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47 VICTORIA.

CHAP. 46.

An Act to amalgamate the Board of Trade of the City
of Toronto and the Toronto Corn Exchange As-
sociation.

[Assented to 19th April, 1884.]

“ZHEREAS the Board of Trade of the City of Toronto, preamble.
P . incorporated by an Act of the Legislature of the late
M"O_Vmce of Canada, passed in the eighth year of Her
3esty’s reign, chaptered twenty-four, and intituled “ An 8V, c. 24
a-c‘ to incorporate the Board of Trade of the City of Toronto,”
and the Toronto Corn Exchange Association, incorporated by
U Act of the Parliament of Canada, passed in the thirty-fifth
t‘éa.r of Her Majesty’s reign, chaptered forty-five and inti-
Ued « 4y Act to tncorporate the Toronto Corn Ezxzchange 3s5v., c. 45.
fsoCiatz’on.” have represented that the objects and purposes
Wy 18 said two corporations in promoting trade and com-
. €Tce may be more advantageously exercised in the public
Test by the amalgamation of the said two corporations,
it have therefore prayed for an Act for’such purpose, and
hls expedient to grant the prayer of the said petition :
of frefore Her Majesty, by and with the advice and consent

a e Senate and House of Commons of Canada, enacts
8 follows : —

&ftl. From and after the first day of June next, or from and New corpora-
in ei.r the election subsequent to that date of officers as here- tioa created.
Ofa ter provided for, the said The Board of Trade of the City
Saj dol'onto (hereinafter called The Board of Trade), and the
anq The Toronto Corn Exchange Association shall become

ap, ¢ amalgamated and form one body corporate under the
bode of The Board of Trade of the City of Toronto, which gorporate

Y corporate is hereinafter designated as the Amalgamated name.
of :ﬁ(’rat'}on, of which amalgamated corporation all members
tion -, 58id two corporations at the date of such amalgama-
1 shall be members.
VoL 11—1} ‘ 2
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2. The members of the said two corporations shall, at %
date in the month of June next to be fixed by the Board
of Trade, meet together for the election of officers to be the
officers of the amalgamated corporation, namely:—a pr®
sident, first and second vice-presidents, treasurer and fiftee?
other members, all of whom shall compose the counc
or committee of management of the said amalgamated €07,
poration ; and the-said Act of incorporation of the said Boar
of Trade and all other statutes applicable thereto, and tB°
by-laws, rules and regulations of the said Board ol Tr
now existing, shall apply to and govern such election.

8. The previous nomination of candidates required by the

of candidates. gaid Act of incorporation of the Board of Trade shall, as T

spects such elections, be as follows :—

By whom and  The Board of Trade may nominate any number of candl”

under what
provisions.

When to be
made.

Tenure of
office.

Provision in
case the
election is
deferred.

Election of
board of
arbitration.

dates in the manner provided by the said Act and by thelf
by-laws, rules and regulations, and the said Toronto Cor{f
Exchange Association may nominate any number of cand!
dates in such manner as they shall think proper, and su¢
candidates may be nominated by either corporation fro?
among their own members respectively, or from amo¥5
members of either corporation, as the said corporations I
pectively think proper; the names of all candidates nom¥
nated shall be entered upon one list without any distinctio?
as to the corporation by whom the same are nominated, anbe
the election shall be from such list; and it shall not ih
necessary that there be a nomination of candidates by b? 2
corporations, but the election may be had upon a nominatt’
by one of them only ; the said nominations shall be m#
at least ten days previous to the day fixed for the electio?

4. The officers so elected shall hold office until the geneft‘ﬁ
meeting in January next following such election or W%

their suctessors are appointed.

3. In case the said election is not made in the said mont?
of June, the same may be made at a meeting at any subsequew
date to be fixed by the said two corporations jointly, 22,
be called by a notice to members of both corporations ObY’
given in the manner provided by the said Acts, and the
laws, rules and regulations of the Board of Trade.

e
6. The members of the said two corporations may, at :Il:g
8.

said meeting for the election of officers, elect from &%
their number in like manner and upon similar p}‘evtioﬂ,
nomination, twelve members to form the be " arbitr® ot
of the amalgamated corporation; or if suc. ..cction 1® the
then made, the same may be made subsequently,

amalgamated corporation. 7
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7. The said Act of incorporation of the Board of Trade and Obarter and
3nd a]] other Acts relating thereto shall continue to relate Jaarsof
:lld apply to the amalgamated corporation as fully and in Trade con-

he same manner in every respect as the same now relate to tinued.
1 e Poard of Trade ; and all lawful by-laws, rules and regn-
Ations of the Board of Trade now in force shall continue in

Orce as by-laws, rules and regulations of the amalgamated
COrporation until the same are repealed or amended by such
Orporation. .

R 8. The said Act of incorporation of the said Toronto Corn Charter and
a Xchange Association shall continue to relate and apply to the By-1ws of
ﬂllnalgama,ted corporation as fully and in the same manner as change con-
o €8ame now relates to the said Toronto Corn Exchange Asso- tinued.
Tatlon, and all lawful by-laws,rules and regulations of the said
:%Tonto Corn Exchange Association, now in force, shall con-

e in force as by-laws, rules and regulations of the amalga-

Ated corporation, until the same are repealed or’ amended

¥ such corporation, excepting in so far as such Act, by-laws,
‘;21‘38_ and regulations may be inconsistent with the said Acts
of ating to, and by-laws, rules and regulations of the Board

. irade: Provided always, that so far as relates to arbitra- Proviso, as to

0, 4]] the provisions of the said several Acts, by-laws, arbitration.
Tles a4 regulations shall continue in force as alternative

es of or proceedings for and in respect of arbitration.

ell"). The amalgamated corporation shall have, possess and R(i)%het; and
bo')oy all the rights, powers, privileges and franchisés of P*"*™
a th of the said corporations : Provided however, that the Real estate
Nalgamated corporation shall not have power to hold lands limited.
tha greater value in the whole than two hundred and fifty

Ousand dollars
u 10, Tpe powers conferred by the said Act of incorporation Power to pro-
pDon. the said Toronto Corn Exchange Association respecting ;’;g"fgrb:‘ d-
rovlding and regulating suitable buildings or rooms for a commercial
Pro.: Xchange and offices in the City of Toronto, and all exchange.
rel"Vlsxons relating to such Corn Exchange shall, so far as

ates {0 the amalgamated corporation, have effect and be
eeemed as relating to and authorizing such amalgamated

Oration to provide a building for a general commercial

r&tio;nge and for other purposes of the amalgamated corpo-

1, Upon such amalgamation taking place, all the real and Assets of
“hallnal property and assets of the said two c_orporations ;‘ggﬁgg‘s"
the y: be vested in the amalgamated corporation for all vested in
Dec Tight, title and interest of the said two corporations res- ew one.

; t“’elY, and shall be the property and assets of the amal-
i ed corporation ; and the amalgamated corporation shall

tv. . 1able for all the debts and liabilities of each of the said
Corporations. 12
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12, The amalgamated corporation may, by by-law, make
such regulations as to them seem expedient, as regards th®
subscriptions or fees paid or payable by members of bot
corporations, for the year current at the time of such amalg®
mation.

13. In addition to the persons who may be or becom®

members of the said corporations, it is enacted that after suc?

amalgamation takes place any person directly or indirect!Y
engaged in or interested in trade or commerce, whether &
resident of the City of Toronto or not, shall be eligible fof
admission as a member of the amalgamated corporation.

CHAP. 47.

An Act to reduce the Capital Stock of the Maritim®
Bank of the Dominion of Canada, and to make
other provisions respecting the said Bank.

[Assented to 19th April, 1884.]

HEREAS the Maritime Bank of the Dominion Of
Canada, by its petition, has represented that it h8%
sustained heavy losses in the course of its business, where
the value of the paid up capital stock thereof has bee®
largely reduced, and that it is necessary to have its capitd"
stock reduced and certain powers granted to it in order ¥
enable it advantageously to continue its business ; and wher®;
as it is expedient to grant the prayer of the said petitio? :
Therefore Her Majesty, by and with the advice and conse®”
of the Senate and House of Commons of Canada, enacts 88
follows : —

1. From and after the first day of June next the capital of the
said Bank shall be reduced to three thousand six hundré ¢
shares of one hundred dollars each, of which the holdel'se‘ii
the present subscribed capital of six thousand eight hundr o
and sixty shares are hereby declared to be the holders of t%
thousand four hundred and seventy paid up shares, t0 5
distributed among them in the place and stead of the €338
ing shares, in proportion to their present holdings, in S“ﬁe
manner as the Board of Directors. determine; and the
Board shall have power to make due provision for B
adjustment of fractional shares, and to cancel the exist!®
shares ; and the balance of one thousand one hundred “.311
thirty shares may be offered by the Directors for subssc_l'lptl 15
in such manner and on such terms as the Dlr,ecto
prescribe: Provided only, that the conditions thereol ]tl,:eﬂ

-
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been first submitted to a special general meeting of the share- Proviso: agto
Jolders of the said Bank and that shareholders represent. “nditions.
Mg in person or by proxy, at least two-thirds in value of the

stock voted upon at the said meeting have approved thereof.

2. Any of the said one thousand one hundred and thirty Disposal of
Bew shares that may not be taken up and allotted on the said femamning
Subscription being opened, for any reason, may be disposed unallotted.
9 by the Directors in such manner and on such terms as

ey deem proper.

3. Nothing in this Act shall be construed so as to lessen Liabigt (’iof
:1' Vary the liability of the shareholders of the said Bank to f,};‘:r:ﬁect:(’{?
he present creditors thereof.

CHAP. 48.

An Act to incorporate The Provincial Bank.
[Assented to 19th April, 1884.]

HEREAS the persons hereinafter mentioned have, by preamble.
£ their petition, prayed that they may be incorporated
i"r the purpose of establishing a bank in the Oity of London,
U the Province of Ontario; and whereas it is expedient to
0t the prayer of their petition: Therefore Her Majesty,
and with the advice and consent of the Senate and House
Commons of Canada, enacts as follows :—

w.l- _Thomas Fawcett, Charles Livingstone, Alexander Lucas, gertain per

otl liam Francis Fawcett and Robert McLeay, and, such sons inoor-

thl}el‘ persons as become shareholders in the corporation by ?
18 Act created, are hereby created a corporation by the

Rame of «“ The Provincial Bank.” Corporate

orated.

d 2. The capital stock of the said bank shall be one million capitalZstock
d°11ars, divided into ten thousand shares of one hundred aud shares.
Ollars each,—which shares shall be and are hereby vested in
ch? several persons who subscribe for the same; and the
Prlef'oﬂice of the bank shall beat the City of London, in the
OVince of Ontario.

'l‘ha' For the purpose of organizing the said bank, the said Provisional
w,olpas Fawcett, Charles Livingstone, Alexander Lucas, 2&2‘;:‘;’;:7:‘;"?
P lll!a}ll Francis Fawcett and Robert McLeay, shall be the
TOvisional Directors thereof ; and they, or a majority of them,
thay cause stock books to be opened after giving due notice
‘ eereof in the Canada Gazette,—upon which stock books shall Stock books.
tion cceived and inscribed the signatures and subscrip-
of such persons as desire to become shareholders
in .
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in the said bank ; and such stock books shall be opened 8t
the City of London and elsewhere at the discretion of the
provisianal Directors, and shall be kept open as long as theY
deem necessary; and so soon as five hundred thousan
dollars of the said capital stock have been bond fide subscrib
upon the said stock books, and one hundred thousand dollar8
thereof actually paid into some one of the present chartere
banks in Canada, a meeting may be called of the subscrl”
bers thereof, by notice to be inserted for at least twO
weeks in two newspapers published in the County of Mid-
dlesex, in the Province of Ontario,—such meeting to be hel:
at the said City of London at such time and place as such
notice shall indicate ; and at such meeting the subscriber®
shall proceed to elect five directors having the requisit®
stock qualification, who shall, from thenceforward, direct
the affairs of the said bank, take charge of the stock books
hereinbefore referred to, and continue in office until the
second Wednesday in the month of February, in the yesl .
next after the year in which they have been so elected, an
until their successors in office have been duly elected ; aB
immediately after such election has been had, the functions
of the said provisional Directors shall cease.

4. The number of Directors of the said bank shall be fives
subject to be increased by by-law to be passed as provide
in the twenty-eighth section of the Act of the Parliamel}t
of Canada, passed in the thirty-fourth year of Her Majesty ®
reign, intituled “ An Act relating to Banks and Banking.”

General Bank 8. The said “ Act relating to Banks and Banking,” and all

Act to apply.

Exception.

Certificate

from Treasury

Board

$200,000 to be

paid up.

Forfeiture of
charter on
default,

Duration of
Act.

Acts amending the same, shall apply to the bank hereby
incorporated in the same manner as if they were express v
incorporated with this Act, excepting so far as the provision®
thereof relate only to banks already in existence, or to banks
en commandtle.

6. The said bank shall obtain from the Treasury Board;
before commencing business and within two years from a& d
after the passing of this Act, the certificate mentioned 8%
required by section seven of the said “ Act relating to Ban
and Banking;” and if at least two hundred thousand dolla™
of the subscribed capital of such bank has not been paid *P
before it has commenced business, such further amount 9»5.13
required to complete the said sum shall be called in and P8t
up within one year thereafter ; and in the event of failure
comply with any of the provisions in this section containé®
this Act shall become and be null and void and of no effect;
and the charter hereby granted, and all and every the righ
and privileges hereby conferred, shall be forfeited.

7. This Act shall remain in force until the first day of J ulyr
one thousand eight hundred and ninety-one. CHAP-
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CHAP. 49

An Act to incorporate the Bank of Winnipeg.
[Assented to 19th April, 1884.]

WHEREAS Greorge B. Spencer, George Brown, Daniel H. Preamble.
M McMillan, John McDonald, Arthur W. Ross, Alexander
¥ ¢Donald, Thomas H. Carman, Alex. Moffatt, Corydon P.
Town and William N. Kennedy, have, by their petition,
Prayed that they and others may be incorporated for the pur-
08¢ of establishing a bank for the transaction of business in
@nada, and especially in the City of Winnipeg and other
Places in Manitoba and the North-West Territories ;and it is
ifpedient to grant the prayer of the said petition : Therefore
S er Majesty, by and with the advice and consent of the
fhate and House of Commons of Canada, enacts as follows : —

o L. The several persons herein-above mentioned, and such Certain per-
thers as become shareholders in the corporation by this Act 18 1200
Cregt . ' p
« cated, are hereby created a corporation, by the name of
he Bank of Winnipeg.” Corporate
name,
2 The capital stock of the said bank shall be four Capital stock
Qillions eight hundred and sixty-six thousand five hundred #°d shares.
Ollars, divided into fifty thousand shares, of ninety-seven
Ollarg and thirty-three  cents, or twenty pounds sterling
Ach,—which said shares are hereby vested in the several
®Tsons who subscribe for the same.

v 8. Forthe purpose of organizing the said bank, and of Frovisional
halslpg the amount of the said capital stock, the persons “ ™
€reinbefore named shall be the provisional Directors thereof.

af4' A majority of them may cause stock books to be opened, Stock books
ter giving due notice thereof in the Canada Gazette,— for subscrip-
Pon which stock books shall and may be received the sig-

Atures and subscriptions of such persons as desire to become
8reholders in the said bank; and such books may be

Pened at Winnipeg and elsewhere, at the discretion of the At Winnipeg

B’Wlsional Directors, and may be kept open as long as such :’}1‘1;}“'
%ard deecms necessary. '

- am“- So soon as the subscriptions to the said capital stock First meeting

ount to two hundred thousand pounds sterling, or nine ﬁffé‘”e‘

Udred and seventy-three thousand three hundred dollars,
intd One hundred thousand dollars thereon are actually paid
08ome one of the present ehartered banks in Canada, or any
Dui)s- agencies, the Board, or a majority thereof, shall cause a
lic Ineeting of the subscribers of such stock, to be called
Botices, published for at least four weeks in the Canada
Gazette
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Notice of  Glazelte and in two newspapers, one published in London:
meeting.  England, and one in Winnipeg,—such meeting to be held 1
the place where the largest aggregate amount of such stoc
subscriptions shall have been then obtained, at such time an
place therein as such notice shall indicate, not less than four
weeks after the first publication of such notice in each suc
Fixing value newspaper ; and at such meeting the subscribers, by a voté
Ol 8hare  of the majority in value, shall decide whether the shares 0
the said bank shall be in dollars or in pounds sterling, an
such decision shall be final; and thereupon the subscribers
Election of shall proceed to elect seven Directors, having the requisit®
dwectors. 400k qualification, who shall thenceforward manage the
affairs of the said corporation, and take charge of the stock
books hereinbefore referred to, and shall continue in office
Term of office, yntil the second Tuesday in January, in the year next after
the year in which they are so elected, and until their suc”
cessors in office shall be duly elected ; and immediately upo?
such election being had, the functions of the said provisiona
Directors shall cease.

Number of 6. The number of the Directors of the said bank thall be
directors.  goven, but, subject to the provisions herein contained, suc?
number may be diminished from time to time, by by-law -
Provided always, that such number shall never be less thad

five

Head ofice. 7. The head office of the said bank shall be in the City ¢f
Winnipeg, but the bank may establish places of business 12
Officesin U K. the United Kingdom.

Local board 8. The bank may, by by-law, establish a local Board."f
“ELE&';%‘”" Directors at London, in England, and may define the duties
" of the Directors who compose such local Board ; and may mak®
all such regulations as are necessary to provide for the effectiv®
and harmonious working of the Board at the head office al
the local Board at London.

Certificate of 9. The said bank shall obtain from the Treasury Board
greasury  within one year from the passing of this Act, and befor®
' commencing business, the certificate mentioned and requiré{

by section seven of the “ Act relating to Banks and Banking
but the amounts necessary to be subscribed and paid up %

spectively in order to entitle the bank hereby incorporate
to such certificate shall be those mentioned in the fifth sectio?

£40,000stg. of this Act ; and if at least forty thousand pounds sterlid
tobe paid ub or its equivalent in dollars of the subscribed capital of & e'
time. said bank has not been paid in before it shall have Comt
menced business, such further amount as will make th®

sum shall be called in and shall be paid up within one ¥€
Porfeiture of thereafter ; and in the event of failure to comply with 9'1.11)6

gh?m{r in  of the provisions in this section contained, this Act shall

efault. null and void, and of no effect, and the charter hereby gran;n d’
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and al] and every the rights and privileges hereby conferred,
shall be forfeited.

10, The Statute of Canada, passed in the thirty-fourth Banking Acts
Year of Her Majesty’s reign, chaptered five, intituled * An ¥ *PPY-
Act relating to Banks and Banking,’’ as amended by any
Subsequent Acts, save so far as the same may relate
€xclusively to banks en commandite, or banks already incor-

Porated, shall be applicable to the bank hereby incor-

Porated, and be read and construed as forming part of this

Act: Provided however, that if there be found to be any Proviso: in
Meonsistency between the said Act or any of the amend- fase of doubt
glents thereto and the provisions hereof, then this Act shall govern.

Overn.

1. This Act shall remain in force until the first day of Duration of
I uly, one thousand eight hundred and ninety-one. Act.

CHAPD. 50

An Act to incorporate the Commercial Bank of Manitoba.
[Assented to 19th April, 1884.]

HEREAS the Honorable Andrew Graham Bellenden Preamble.
H Bannatyne, John B. McKilligan, Heber Archibald,
t ector Mansfield Howell, Henry Vivian and others have; by
heir petition .prayed that they and their legal representa-
blves may be incorporated for the purpose of establishing a
tank in the City of Winnipeg ; and it is expedient to grant
he prayer of the said petition : Therefore Her Majesty, by
8nd with the advice and consent of Senate and House of
Ommons of Canada, enacts as follows :(—

L The several persons hereinabove named, and such Certain per-
Other persons as may be shareholders in the corporation to porated.
by this Act created, and their assigns, shall be and they
are‘hereby created, constituted and declared to be a corpo-
Tation, body corporate and politic, by the name of * The Com- Corporate
Wercia] Bank of Manitoba.” name.

d 2. The capital stock of the said bank shall be one million Caé)ital stock
Ollars, divided into ten thousand shares of one hundred #nd shares.
v° ars each,—which said shares shall be and are hereby

Bested in the several persons who shall subscribe for the

oaﬁl;‘lne’ their legal representatives and assigns ; and the chief Head office.

¢e of the bank shall be at the City of Winnipeg.
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girr?;igon:}l 1 8. For the purpose of organizing the said bank, the per:
their p;:,ers_ sons hereinbefore mentioned by name shall be provision
Directors thereof ; and they or the majority of them may
Stock books. cause stock books to be opened after giving due public notice
thereof, in the Canada Gazette,—upon which stock books
may be recorded the subscription of such persons as desire t0
become shareholders in the said bank ; and such books shall
be opened at Winnipeg and elsewhere at the discretion of
the said provisional Directors, and remain open so long as
Firgt meeting they deem necessary; and assoon as the sum of five hun
of share- dred thousand dollars of the said capital stock has been
) bond fide subscribed, and one hundred thousand dollars
actually paid into some one of the present chartered banks
in Canada, thereupon the said provisional Directors may call®
meeting of subscribers by notice published during at least tw0
weeks, in the Canada Gazette and in one newspaper at Win:
nipeg,—such meeting to be held in Winnipeg at such time an
Election of place as such notice shall indicate and specify ; and at such
directors..  meeting the subscribers shall proceed to elect five Directors,
having the requisite stock qualification, who shall, from
thenceforth, direct the affairs of the said corporation, sha
assume the charge of the stock books hereinbefore referred to»
and shall remain in office until the first Monday in May,
Term of office. in the year next after the year in which they are so elected,
: and until such time as their successors in office have been
duly and regularly elected in the manner provided by laW
in respect of the annual election of directors; and upon such
election being held the functions of the said provision
Directors shall cease.

Number of 4, The number of directors of the said bank shall be
directors.  fiye subject to be increased to ten, from time to time, by the
by-laws of the bank.

General Act, &. The Act passed in the thirty-fourth year of Her

333@."‘“" Majesty’s reign, intituled “ An Act relating to Banks a®
Banking,” and all Acts amending the same, shall apply
to the bank hereby incorporated, excepting so far as the
provisions thereof relate only to banks already in existence 0F
to banks en commandite. '

Certificate 6. The said bank shall obtain from the Treasury Board:
from Treasury hefore commencing business and within twelve months after
the passing of this Act, the certificate required by sectiol

geven of the said “ Act relating to Banks and Banking;’ a0

gﬁ?g’gg" tobe jf at least two hundred thousand dollars of the subscribe

) capital of such bank has not been paid up before it sha
have commenced business, such further amount as shall 1?3

required to complete the said sum shall be called in and pal
Forfeiture of wp within one year thereafter; and in the event of failure 0
Sharteron  ¢omply with any of the provisions in this section containeds

this Act shall become and be null and void and of no eﬁe;fi
a
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and the charter hereby granted and all and every the rights
and privileges hereby conferred, shall be forfeited. :

7. This Act shall remain in force until the first day of Duration
July, in the year of Our Lord, one thousand eight hundred 4
and ninety-one.

CHAP. s1.
An Act to incorporate The Traders’ Bank of Canada.
_ [Assented to 19¢h April, 1884.]

HEREAS Edmund G. Burk, John Carveth, Frederick Preamble.
/ Cubitt, James B. Fairbairn, Aaron Buckler, John J.
T{ﬂey, Robert Russell Loscombe, Alexander H. Leith, John
Ine, John Rankin, and others, have by their petition
Prayed that they may be incorporated for the purpose of
establishing a bank in the City of Toronto ; and it is expedient
to grant the prayer of the said petition: Therefore Her
ajesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows :—

L. The several persons hereinbefore mentioned, and such Incorpora-
Other persons as become shareholders in the corporation 0"
Y this Act created, are hereby constituted a corporation, by
¢ name of “ The Traders’ Bank of (Canada.” Corporate
name.
2. The capital stock of the said bank shall be one million Capital stock
of dollars, divided into ten thousand shares of one hundred 32d shares.
ollars each,—which said shares are hereby vested in the
Several persons who subscribe for the same; and the chief
office of the bank shall be at the City of Toronto. Head office.

8. For the purpose of organizing the said bank, the Provisional
Persons hereinbefore named shall be provisional Directors fﬁ:?f‘g;;:;‘g
ereof; and they or a majority of them may cause
Stock-books to be opened, after giving due public notice
ereof, upon which stock-books may be recorded the sub-
Scriptions of such persons as desire to become shareholders
I the said bank; and such books shall be opened at the
1ty of Toronto and elsewhereé at the discretion of the pro-
Visional Directors, and may remain open so long as they deem
Necessary ; and so soon as the sum of five hundred thousand
dOllars of the said capital stock has been bond fide subscribed
and one hundred thousand dollars actually paid into some one
of the present chartered banks in Canada, the said provisional First meeting
rectors may call a meeting of the subscribers, by notice of share-
Published for at least four weeks in the Canada Gazette and "™
in
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in one newspaper published in the City of Toronto,—such
meeting to be held at the City of Toronto, at such time and
place as such notice indicates and specifies; and at suc

Election of meeting the subscribers may elect seven Directors, who shall

directors.  yemnain in office until the third Monday in June, in the year

Termof office. next after the year in which they are so elected, and untl
such time as their successors in office have been elected ; an
upon such first-mentioned election being had, the functions
of the said provisional Directors shall cease.

Number of 4. The number of Directors of the said bank shall be

directors.  goven, subject to be increased, from time to time, to any
number not exceeding ten, by by-law made by the share:
holders of the bank.

General 8. The Act passed in the thirty-fourth year of Her Ms-

?:‘;k;'{g_“‘ jesty’s reign, intituled *“An Act relating to Banks an

34V, ¢6. Banking,” and all Acts amending the same, shall apply t0
the bank hereby incorporated, excepting so far as the pro-
,visions thereof relate only to banks already in existence or t0
banks en commandite.

Certificate 6. The said bank shall obtain from the Treasury Board;
from Treasury hefore commencing business and within two years after
be obtained. the passing of this Act, the certificate required by sectioB
seven of the * Act relating to Banks and Banking ;" and}
$209.000to be at least two hundred thousand dollars of the subscri
PHEUP capital of such bank has not been paid up before it has
received such certificate, such further amount as is require
to complete the said sum shall be called in and pai©
up within one year from the date of such certificate’
Forfeiture of and in the event of failure to comply with any of the pro;
charterincase vigions in this section contained, this Act shall become aB
" be null and void and of no effect, and the charter herebY
granted, and all and every the rights and privileges herebY
conferred, shall be forfeited.

Dfuzattion 7. This Act shall remain in force until the first day O;’
oF Ak July, in the year of Our Lord one thousand eight hundre
and ninety-one.

CHAP. 52

An Act respecting the Grand Trunk Railway Company
of Canada. '

[Assented to 19th April, 1884]

. ' f
\/ HEREAS the Grand Trunk Railway Company °
Freamble. \’ Canada have, by their petition, prayed that an Alf;
may be passed to enable-them to consolidate and arrang‘; ital
ca
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°apital of the said Company, and to raise the necessary
Capital to enable them to double the track on certain por-
lons of their railway, and increase the business facilities of
the Company and for other purposes ; and whereas it is ex-
Pedient to grant the prayer of the said petition: Therefore

er Majesty, by and with the advice and consent of the
enate and House of Commons of Canada, enacts as follows :(—

L. This Act may be cited as “ The Grand Trunk Railway Short title.
Aet, 1884.”

2. The expression “Company” when used in this Act Interpreta-
Means the Grand Trunk Railway Company of Canada, 88 HG;upany.”
Bow consolidated and constituted :

The expression “existing charges” means the various . gyt
bOnds, securities and pre-preference charges set forth in the charges’
Schedule to this Act, numbered one:

B The expression “shareholders ” in this Act includes stock- « gyare-
olders other than debenture stockholders. holders.”’

- 8. The Company may, from time to time, in addition Company
0 the powers granted by the Parliament of Canada, under the Ji2) issue de-
¢t thirty-seventh Victoria, chapter sixty-five and the Act as “ Consoli-
Orty-fifth Victoria, chapter sixty-six, borrow and raise for Jated deben.
e purposes hereinafter specified at any rate of interest not '
®xceeding five per cent. per annum, such sum or sums, as
e proprietors of the Company entitled to vote, in general
lneeting assembled, may, from time to time, determine, by
the creation and issue of a perpetual debenture stock to be
Called « Grand Trunk Consolidated Debenture Stock :” Pro-
Vided always, that the total interest payable upon the entire Proviso: total
0an capital, including the existing charges and the deben- 25ount ;’,i,.
.ure stock already issued, and for the time being outstand- able by com-
Ing, shall not, at any time, exceed the sum of seven hundred P#oY limited:
8ud fifty thousind pounds sterling per annum.

t

4. The debenture stock hereby authorized, as and when Consolidat-
Created, and the interest thereon, shall rank on an equality & debeatire
With the one million one hundred and fifty thousand s charge on
f‘)unds, consolidated four per cent. debenture stock, issued by indertsking,

€ Company as set forth in the schedule hereto numbered rank as to

Wo, and shall, subject to the priorities of all the existing Sther charges
Charges and to the five per cent. perpetual debenture stock

€ntioned in the said Schedule, and the provisions otall Acts
Clating to the Company as to working expenses, be and
€come a first charge upon and ,over the whole of the
undel‘taking, railways, works, rolling stock, plant, pro-

Perty and effects of the Company; but the holders of the
22d consolidated debenture stock of the Company, whether ’

S8ued prior to the passing of or under the powers conferred
by
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by this Act, shall not, as amongst themselves, be entitled ¢
any preference or priority.

5. The consolidated debenture stock hereby authorized t0
be created, or the proceeds thereof, shall be applied by the
Company to the following purposes, thatis to say :—

(a.) In redeeming and getting in the existing charge®
upon such terms and conditions of purchase or exchange 8%
may, from time to time, be agreed upon between the Com”
pany and the respective holders of the said charges, a su
not exceeding the sum of five million five hundred thousan
pounds sterling (£5,500,000) ; .

(6.) In the purchase or exchange of the existing perpetual
five per cent. debenture stock mentioned in the said schedul®
hereto numbered two, a sum not exceeding eight millio?
eight hundred and six thousand pounds sterling (£8,806,000) 1

(c.) And the remainder of the said consolidated debentur?
stock by this Act authorized to be created and issued, ab
anX sums remaining out of the sums mentioned in the pre”
ceding paragraphs (a and b) after the said existing charg®®
and debenture stock mentioned therein have been pul”
chased or exchanged for consolidated debenture stocks
shall be applied to the putting down of a double track oF
second line of rails, first upon the portion of the line betwee?
Montreal and Toronto, and then upon such portions of t
Company’s railways as the directors may, from time to tim®
determine, with all necessary works, machinery and appP 1;-
ances connected therewith, and also to the purchase ©
additional rolling stock, and other general purposes of
Company ; and the Company shall render to the Grovernmen1
statements of the application of the proceeds of the additicn®
debenture stock by this Act authorized.:

6. The consolidated debenture stock and the interest
thereon shall be transmissible and transferable in the sa®®
manner and according to the same regulations and Pr‘ﬁ
visions as the other stock of the Company, and shall, in #
other respects, have the incidents of personal estate.

7. The Company may, in addition to the other ca_Pltal
powers conferred by this or any other Act, create and iss®
new guaranteed stock to be called Grand Trunk four per Cené
guaranteed stock, to such amount as may be required for b
purposes hereinafter mentioned but not exceeding 11 ds )
whole five million two hundred and twenty thousand P?ul}ty
steriing (£5,220,000), entitling the holders thereof in pl'1°nk_
to all other shareholders, other than the debenture 8t0¢7
holders, to a non-cumulative dividend at a rate not Cxce&e,

ing four per cent. per annum out of the net ea,rnin%ﬁfO 1‘1)12 any
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Company, applicable to the payment of such dividend in
tach year. :

8. The said guaranteed stock hereby authorized to be crea- Application
ted shall be applied by the Company in the following man- thereot:
Ber amd no other, that is to say :(—

(d) In issuing to the holders of the five per cent. Holders of
Great Western) preference stock mentioned in the schedule Bfeference
ereto numbered three, in substitution and exchange there- '
or, an amount of the said new guaranteed stock at the rate

of one hundred and twenty-five pounds nominal for each
hundred pounds of the said five per cent. preference stock
In this paragraph mentioned ;

(e.) In issuing to the holders of the Great Western And of ordi-
ordinary shares mentioned in the said schedule hereto, 27 Sheree:
Qumbered three, in substitution and exchange therefor, such
an amount of the said new guaranteed stock as will be equi-

Valent to (both securities being taken at the nominal par
Yalue) seventy-five per cent. of the said ordinary shares so
helq by them respectively.

9. The Company may increase the nominal amount of its Company
Ordinary stock or shares to a sum not exceeding twenty-one may lssue ad-
illjon pounds sterling,—the said additional stock to be ap- nary stock for
Plied to the following purposes :— e P

(a.) To issue to the holders of the said Great Western Holders of
Preference stock an amount of the said new ordinary gr'eef’;ﬁgecz‘em
Stock at the rate of twenty pounds sterling nominal for each stock.

‘l’lne hundred pounds nominal of the said preference stock

eld by them, respectively ;

(6.) To issue to the holders of the said Great Western and of ordi-
Ordinary shares in extinguishment of their contingent nary shares,
Nights, an amount of the said new ordinary stock of equal
Qominal value to their rtespective holdings of the said
Ordinary shares;

(c.) To issue to the holders of the first, second and third Of preference

Preference stocks in substitution and cancellation of their ;‘;’%‘ffg“g
Tights to an extra dividend of one per cent., conferred by
Section fifteen of “ The Grand Trunk Arrangements Act,1818,”
rdinary stock equal in nominal value to not exceeding
£ elve per cent. of the nominal amount of the said first pre-
Srence stock, to not exceeding ten per cent. of the nominal
ue of the second preference stock, and to not exceeding
Yeven per cent. of the nominal amount of the third prefer-
®fice stock held by them respectively ;

d.) To apply any remaining amount of the said additional Remainder
nary stock after carrying out the aforesaid objects, either
YOL I1—32 by

or
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by the sale thereof or otherwise, to the general purposes of
the Company ; and the additional stock hereby authorze
to be created and issued, shall, as and when created, hav®
the same rights, and rank in all respects pari passé: with the
present consolidated Grand Trunk ordinary stock of the
Company.

10. The Directors may allot the balance of the said new
ordinary stock, which, subject to the provisions of sub-sectiol
(d) of section nine hereof, they are empowered to apply to the
general purposes of the undertaking, in such amounts, alt
subject to the payment of calls of such amounts and at suct
times, and at such discount as the Directors may think fit;
or the Directors may agree for the sale of the same or any
part thereof at such price as the Directors may think
and may stipulate for the payment of the purchase money by
instalments ; and the amount of every such instalment, a8
and when payable, shall be deemed to be money due m
respect of a call duly made in accordance with the provisions
of chapter sixty-six of the Consolidated Statutes of Can?,da:
which Act (so far as applicable) is incorporated herewiths
and the amount of every such instalment may be sued 0
and recovered as if it were a call due on a share and withi?
the meaning of the said Act : and the non-payment of an
such instalment shall carry with it all rights, incidents an {
consequences, including forfeiture of the stock in respect ©
which such instalment is due, as in the case of a call due by
a shareholder on a share, as mentioned in the said chapte?
sixty-six of the said Consolidated Statutes of Canada.

11. From and after the commencement of the half year fol-
lowing the date of the acceptance of this Act as hereinafte?
provided for, the rights of the Great Western ordinary share’
holders and the rights of the Grand Trunk first, second an
third preference shareholders to extra dividends shall ceas®
and be at an end.

12. The new guaranteed stock hereby authorized to be
created shall confer on the respective holders thereof four
votes on every occasion when the votes of the ordinafy
shareholders of the Company are to be given, for every o2
hundred pounds new guaranteed stock held by the®
respectively.

13. The consolidated debenture stock hereby authorized
to be created and the said four per cent. debenture Sto:n
issued by the Company prior to the passing of this Act sh
confer upon the respective holders thereof four voie®
on every occasion when the votes of the ordinary shar®
holders of the Company are to be given, for every one hun
dred pounds debenture stock held by them respectively- 14.
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14, The dividends in respect of the new guaranteed stock Dividends.
shall be due and payable half-yearly, on such date as may
¢ determined by the Directors of the Company. '

15. If for any half-year ending on the thirtieth day of Adjustmentof
June, a dividend has been paid to any class of stock or dividendsin
Share capital which, on making up the accounts forthe year )
ending on the thirty-first day of December following, it is
ound that the class of stock or share capital in question
Was not entitled to receive, then the excessshall be adjusted
8ud repaid in the accounts of that thirty-first day of

ecember if the same can be done, and if not, then in the
accounts of the following, or any subsequent year.

16. This Act shall not take effect unless and until sub- When this Aet
Witted to a general meeting of the Company and accepted by shall take
4 majority of two thirds of the votes of the persons present or aftér what
Tepresented by proxy, entitled to vote, and as regards each Proceedings:
tlass of the shareholders whose rights are proposed to
be altered under it, unless a majority in value present
Personally or represented by proxy, of each particular Meetings of
Class of shareholders whose rights are proposed to be company.
altered under it, have, at the same meeting or at some
Subsequent meeting or meetings of the class or classes
f shareholders affected, to be held after such notice as is re-
%‘lired for the calling of a special general meeting of the
Ompany, the object of the meetings being specified in the
Dotice, accepted the same; and the certificate or certificates
™2 writing of the chairman of such meeting or meetings
Shall be taken as primd facie evidence of its acceptance ;
Yach certificate or certificates shall be filed in the office of Proof of such
€ Secretary of State of Canada, and copies thereof certified Proceedinge.
Y the said Secretary of State shall be taken and considered
L all courts of law and equity as sufficient primd facie
: ‘t’vldence of the contents thereof; and on the acceptance of
he said Act as herein provided for, it shall no longer be
SCessary to keep separate accounts for the Great Western
Ction of the said railway.

t 17. The several provisions of the Acts thirty-seventh Vic- Provisions of
t0n37 chapter sixty-five, and forty-first Victoria, chapter {g’g‘;‘i ;C"
swenty-ﬁve, respecting the Grand Trunk Railway of Canada
Uberannuation and Provident Funds, and respecting insur-
NCe against accidents to the employees of the Company,
Ich includes insurance against death, and the payment of
tﬁ‘tam allowances in the said Acts mentioned, shall apply to
o ® Whole of the Grand Trunk system, and to the employees
s}? all lines worked by them; “and further, the said power
all also include insurance in cases of death arising other-
18e than from accident.

VOL II— 2} 18,
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Double track, 18, The Company, in constructing a double track o

;’;:p‘g::;’:; its Second line of rails west of Montreal, may connect

construction. their line from or near Lachine with a point on their main
line at or near Point Claire, or such other point on their
main line as the Company may think most expedient ; and
in making the said connection all the provisions of the
several Acts relating to the Company shall be applicable, and
for the said purposes the Company shall have all the powers
in the said Acts contained.

Claim of the ~ 19. The claim of the Dominion of Canada as it now exists
gf:‘ﬁ‘x':“]gg ang OPon What was heretofore known as the Grand Trunk
extended to  Railway Company of Canada shall be a claim upon the said
g;.ef;yemm Company as now constituted, and any lien possessed by the
v Dominion in respect thereof shall be extended to what was
heretofore known as the Great Western Railway: but such
Proviso. claim shall, subject to working expensesas defined by the Act
Rank of _ twenty-fifth Victoria, chapter fifty-six, rank after the common
such claim.  gtock and securities heretofore issued and authorized to be
issued by the said the Grand Trunk and the said Great
Western Railway Companies respectively, and after the se-

curities and common stock hereby authorized to be created.

SCHEDULE NUMBER ONE.

EXISTING CHARGES.

Interest 0F
Per Rental.
£ 8. cent. £

Six per cent. bonds, due 1st Dec-

ember, 1890 (Great Western

BECEION)..vveveveerserse eeresensarensons . 981500 6 58890
Second Equipment Mortgage Bonds,

due 1st January, 1919 (Grand

Trunk section)............ veerreeneenes 490,300 6 29,418
Atlantic and St. Lawrence Railroad

Company’s shares (leased lime). 1,133,058 6 67,994
Chicago, Detroit and Canada Grand

Trunk Junction Line shares

(leased 1ine) ....e..veererne crvrrevrnens 181,548 10 4 5,262
Buffalo and Lake Huron (Rental). 1,288,893 70,000
Wellington, Grey and Bruce bonds

(Interest contingent on traffic say at g

reCceipts)ieceersreeien veee csesnrirncenes . 214,200 4 856
Brantford, Norfolk and Port Bur- 8

Well bondS..cceereveeseerossornennenes 25,800 6 1,61

—_—— s
£4,264,799 241,640

SCHEDULE
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SCHEDULE NUMBER TWO.
DEBENTURE S8TOCK OF THE COMPANY.

Per Interest or
cent. Rental.

£
Five per cent. Perpetual Debenture
. Stock (Grand Trunk section.)..£4,270,575 5 218,528
1ve per cent. Perpetual Debenture
Stock (Great Western section.). 2,773,900 5 138,695

£7,044,475 352,223

Four per cent. Perpetual Consoli-
dated Debenture Stock........... 1,150,000 4 46,000
£8,194,475 398,228

—_—

SCHEDULE NUMBER THREE.

SHARE CAPITAL OF THE COMPANY.

8. d.

Five per cent. Preference Stock (Great
. Western section.) .......ccoeetvevivecrirenee. 505,758 17 4
Ordinary Shares (Great Western section.) 6,116,801 16 10
irst Preference Stock (Grand Trunk sec- '

15165 1 RPN P PP 3,218,149 2 2
Second Preference Stock (Grand Trunk
BECHION.) wrreerer conneernmeiiiiiere et verenans 2,321,794 13 5
Third Preference Stock (Grand Trunk sec-
13 70) (70 RN 7,168,055 4 6
Ordinary Stock (Grand Trunk section.).....18,415,201 16 8
CHAP. 53,

An Act to authorize the transfer of the Welland Rail-
way to the Grand Trunk Railway Company of
Canada, and for other purposes.

[Assented to 19th April, 1884.)

WHEREAS the Welland Railway Company and the Preamble.
Grand Trunk Railway Company of Canada have,
by their petitions, represented that it will be to the interest of
oth of the said companies, and also for the advantage of the
Public, that the undertaking of the said Welland Railwa
0°mpa.ny should be worked as part of the Grand Trun
Railway



22 Chap. 53. Transfer of Welland Railway to G.T.R. Co. 47 VICT-

Railway system, and that the undertaking, franchises, rights
and privileges of the said Welland Railway Company should
be sold and transferred to the Grand Trunk Railway Com-
pany on the terms and conditions hereinafter mentioned;
and that the capital of the said Welland Railway Com-
pany now consists of fifty thousand pounds of preference
bonds, one hundred thousand pounds of first five per cent.
debenture stock, forty-eight thousand five hundred pounds
of second five per cent. debenture stock, and one hundred
and sixty-one thousand two hundred and fourteen pounds
and fifteen shillings of ordinary stock of the said Company ;
and that at a special general meeting of the bond-
holders and shareholders of the said Grand Trunk Railway
Company, held on the twenty-fifth day of October, one
thousand eight hundred and eighty-three, and also at &
special general meeting of the bondholders and shareholders
of the said Welland Railway Company, held on the thirtieth
day of November, one thousand eight hundred and eighty”,
three,—each of the said meetings being held in pursnance ©
a notice duly published, specifying the ohject of such meet’
ing,—a majority consisting of more than two-thirds 12
number and amount of the holders of the said bonds an
stock of each of the said companies, present at the said
meetings in person or represented by proxy, signified thewr
consent to the sale and transfer of the undertaking, franchises,
rights and privileges of the said Welland Railway Company
to the said Grand Trunk Railway Company; and wherea®
it is expedient to grant the prayer of the said petitions:
Therefore Her Majesty, by and with the advice and consent

of the Senate and House of Commons of Canada, enacts 8%
follows : —

Powerto _ 1. The said Wellan'd Railway Company is hereby em”

g:“stfg‘é;}:d powered to sell and transfer its undertaking, property, fran”

Tronk Rail-  chises, rights and privileges to the said Grand Trunk Rail-

wayCom-  way Company, in consideration of the transfer and assignmen

Ronstderation to the said Welland Railway Company of a portion of the

therefor. four per cent. perpetual consolidated debenture stock of the
said Grand Trunk Railway Company, of the nominal amoun
or par value of one hundred and sixty-six thousand nin®
hundred and fifty-two pounds, on the terms and condition®
by this Act provided : and the said Grand Trunk Railway
Company is hereby empowered to carry out Such sale on its
part, for the consideration, and on the terms and conditions
aforesaid.

Certain 2. The Grand Trunk Railway Company is hereb}t

ﬁ:’ﬁ?fg;'me empowered to retain out of the said perpetual conf

Grand Trunk solidated debenture stock, which is the consideration ©

g&;‘:}l’*’ the said sale, a portion thereof, to the nominal a.;noun';i:e
par value of twentg-ﬁve thousand six hundred and eighty-

pounds, to be held to be applied to any valid claim of sﬁg
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8aid Grand Trunk Railway Company for additions to and
Inprovements of the railway and property of the said Welland
ilway Company.

3. The said Welland Railway Company is hereby Existing
empowered to cancel all existing coupons, bonds, preference 22545 ¢,
Stock, debenture stock and ordinary stock of the said Wel- Co. tobe

and Railway Company. cancelled,

4. On the acceptance of this Act as hereinafter provided Transfer of
the balance of the said perpetual consolidated debenture gfob:lfg‘;"?vel_
Stock (being of the nominal or par value of one hundred and land Co. by
orty-one thousand, two hundred and sixty-seven pounds), Jrand Trunk
shall be delivered by the Grand Trunk Railway Company

to the said Welland Railway Company.

8. On the acceptance of this Act as hereinafter provided On accept-
the possession and control of the railway and undertaking of $2¢e,°f ihis.
the said Welland Railway Company, shall be transferred to land Co.
the said Grand Trunk Railway Company, who shall thence- ﬁﬁ{‘;ﬁe; of
orth have power and shall be required to operate the same Grand Trank
and every part thereof as part of the Grand Trunk Railway ©°

Ompany system continuously, and so as to afford sufficient
and reasonable accommodation to the public to the satisfac-

tion of the Governor in Council.

6. The said balance of perpetual consolidated debenture Apportion-
8tock, to be delivered by the said Grand Trunk Railway benture stock
ompany to the said Welland Railway Company, in pursu- forming the

nce of this Act, shall be disposed of as follows : — consideration.

1. The holders of the unpaid coupons for interest attached Amount o be
to the eight per cent. bonds, issued under “The Welland Rail- T forence”
Yay Act, 1864,” to the amount of three thousand six hun- ?%ghtilders

ed and four pounds, and the holders of the existing g o **®
Preference bonds of the said Welland Railway Com-

Pany shall receive, and the said Welland Railway Company
Shall transfer to them respectively, an amount of the said
Perpetunal consolidated debenture stock, equal to the amount
of the said coupons, and the nominal amount or par value of
th? said preference bonds, and all arrears of interest on the
Said bonds, including interest to the first day of May, one

ousand eight hundred and eighty-four, and ten per cent.
Premijum thereon, amounting together to the sum of
Sixty-five thousand five hundred and sixty-five pounds,

80 that the holders of the said coupons, and of the said
Preference bonds shall receive (in the said perpetual consol-
ldated debenture stock) twenty-two shillings for every
Wenty shillings, due to them on the said coupons and on
boe said bonds respectively. including interest on the said

uds to the first day of May, one thousand eight hundred

8d eighty-four, as aforesaid : 0



24 Chap. 53. Transfer of Welland Railway to G.T.R. Co. 47 VICT-

By holdersof 2. The holders of the existing first debenture stock of the
first debenture ggid Welland Railway Company shall receive a portion 0O
' the said perpetual consolidated debenture stock of the
nominal or par value of thirty-seven thousand five hundred
pounds, to be divided ratably among them, so thst
they shall each receive in the said perpetual consolidat
debenture stock thirty-seven and one-half per cent. of the
nominal or par value of the said first five per cent. deben”
ture stock held by them, excluding all interest accrued or t0
accrue thereon: '

Andbyhold- 8. The holders of the second five per .cent. deben

ersof second ture stock of the said Welland Railway Company shal

stock. receive a portion of the said perpetual consolidated de’
benture stock of the nominal amount or par value 0
twelve thousand one hundred and twenty-five pounds:
to be divided ratably among them, so that they shall
each receive in the said perpetual consolidated deben”
ture stock twenty-five per cent. of the nominal amount o
par value of the said second five per cent. debentur®
stock held by them respectively, excluding all interest
accrued or to accrue thereon :

Residue to 4. The balance or residue, if any, of the said perpem”‘l

ordinary s, consolidated debenture stock, together with all money
remaining in the hands of the said Welland Railway Com”
pany, after payment of all expenses incurred in connectio®
with the agreement for the transfer of the Welland Railway
to the said Grand Trunk Railway Company, and procurl®
this Act and carrying into effect the provisions thereof, sha
be divided ratably among the ordinary stockholders of the
said Welland Raifway Company.

Acceptanceof '¢. Upon the acceptance of this Act by the said companie®
Yé:itdtg;;‘;?iie’ all of the said existing coupons, preference bonds, and sd
bonds, &e., of and second five per cent. debenture stock of the said Wellan 1
Welland Co.  Railway Company, and all securities therefor and @
ordinary stock shaﬂ be and become forthwith null and voids
and no longer binding on the said Welland Railway Conz
pany, but the holders thereof shall nevertheless be 8%
remain entitled to exchange the same for the respectiv®
proportions of the said perpetual consolidated debenturé
stock, to which they would have been respectively entitle
if the same were still for all purposes in full force and effect:

gloclgeg: :gs o 8. Upon the said perpetual consolidated debenture St°‘.’k

Soceive their being delivered to the said Welland Railway Company 13
proportion of pursuance of this Act, the holders of the said coupons 8% ¢
gg“:;ﬁ:ﬁ‘.on the said preference bonds, and the holders of the said firs
tion. and second five per cent. debenture stock and the hol ers
of the said ordinary stock shall be respectively entif

to receive in the said perpetual consolidated debentur®
stocks
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Stock, the amounts thereof to which they are respect-

lve]y entitled as hereinbefore declared, on application

8t either of the head offices of the said Company in England

r Canada, and on delivering up to the said Company the

8ald coupouns, the said preference bonds, and the certificates

OF'the said first and second five per cent. debenture stock,

anq the gaid ordinary stock held by them respectively at any

e within two years after the said perpetual consolidated Limit of time
ebenture stock has been delivered to the said Welland for making
allway Company in pursuance of this Act. PP '

9. At the expiration of two years from the delivery of the On expiration
Mid perpetual consolidated debenture stock to the said Wel- of time limit-
and Railway Company, all the existing coupons, preference bondholders

onds, and first and second five per cent. debenture stock and ' ceese
Ordinary stock of the said Welland Railway Company, which

ave not been delivered by the holders thereof to the said
dOmpany, and the due proportion of the said perpetunal consoli-
ta_ted debenture stock received in lieu thereof in pursuance of

18 Act, shall no longer entitle the holders thereof to receive
Perpetual consolidated debenture stock in lieu thereof, and

¢ said Welland Railway Company shall thereupon dis- Disposal b
r11_)ute and apportion the balance of the said perpetual con- Zgg;z“dm?’
Solidated debenture stock, and all moneys remaining in their priated bonds
fallds, after payment of expenses and liabilities as hereinbe- and moneys.
Ore mentioned, among the holders of ordinary stock of the
Said Welland Railway Company without regard to the holders
9t such coupons, preference bonds or first or second five per
Cent. debenture stock or ordinary stock unredeemed.

b 10. In the case of the title to any of the said coupons, Astobonds,
onds or stock of the said Welland Railway Company being 3¢ of Wel-
Vested in infants, or persons of unsound mind, or in trustees, ed in infants,
®Xecutors or administrators, it shall be lawful for the guar- trustees, &c.
ans or committees of such infants or persons of unsound
nd, and for such trustees, executors or administrators, to
8xchange such coupons, bonds or stock for the due pro-
Portions of the said perpetual consolidated debenture stock
Nd moneys; and the said Welland Railway Company
ls.hereby empowered to deal with such guardians, com-
Ittees, “trustees, executors or administrators, as if the
€re the beneficial holders in their own right of suc
gl?upo-ns, bonds or stock; and the receipt of such guar-
o 808, committees or trustees, executors or administrators,
T any of them, shall be a sufficient discharge to the said
ellanq Railway Company for the share or proportion of
€ said perpetual consolidated debenture stock or moneys,
Which such infants, persons of unsound mind, or such
Ustees, executors or administrators are entitled ; and the Company dis-
Company shall not be thereafter liable to any person or charged:
T8ons whomsoever in respect thereof. .
11,
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11. All the current expenses of the said Welland Railway
Company incurred before the possession of the said railwsy
has been transferred to the said Grand Trunk Railway
Company, shall be paid by the said Welland Railway Com’

pany.

12, All liabilities of every kind incurred in respect of the
said Welland Railway, or the working or maintenan
thereof, after the possession of the said Welland Railway
has been transferred to the said Grand Trunk Railwa§
Company, shall be borne and paid by the said Gran
Trunk Railway Company.

13. The usable supplies on the Welland Railway, includ”
ing one new locomotive engine, shall he taken over by B
said Grand Trunk Railway Company and paid for in 88 i
at a value to be fixed by arbitration, if not otherwise agre®
upon.

14. Upon the said perpetual consolidated debenture stock
having been delivered to the Welland Railway Company’

of the said Welland Railway Company shall become 3111‘:
be absolutely transferred to and vested in the Grand Trun®
Railway Company forever.

15. The Directors of the Welland Railway Company 13
office at the time this Act takes effect are hereby authoriz®
the affairs of the Railway Company, and as to the distrlb‘ti
tion of the said consideration to be received from the Gra?
Trunk Railway Company, as above provided, among th‘f
several parties entitled to receive the same, under the P
visions of this Act, and in accordance therewith.

18. This Act shall not take effect unless and wuntil Sl}b'
mitted to a general meeting of each of the said companles:
g by a majority of the persons present, or repl’eo
sented by proxy, entitled to vote thereon; and 8l8
unless two-thirds in value, present personally or represent® ]
by proxy, of each particular class of bondholders or sto¢ 5
holders of the said Welland Railway Company, whose righ -
are proposed to be altered by it, have at such general me®”
ing of the said Welland Railway Company, or at some Subs;é
quent meeting or meetings of the class or classes t0 is
affected as aforesaid, to be held after such notice 88 be -
required for the calling of a special general meeting of t-
sald Welland Railway Company,—the object of such m‘;%e
ing being stated in the notice, accepted the same; and ¥
certificate or certificates in writing of the chairman of alilts
such meeting shall be taken as primd facie evidence Of;ﬁce
acceptance, and such certificates shall be filed in the © of
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of t_he Secretary of State of Canada, and copies thereof,
Certified by the said Secretary of State, shall be taken and

sidered in all courts of law and equity as sufficient primd
Gcie evidence of the contents thereof.

17. This Act may be cited as “ The Welland Railway Short title of
dcl, 1884.” Act.

CHAP. 4.

An Act to confirm the lease of the Ontario and Quebec

Railway to the Canadian Pacific Railway Company,
and for other purposes.

[Assented to 19th April, 1884.]

WHEREAS the Canadian Pacific Railway Company has, Preamble.
fo by its petition, represented that for the purpose of Recital of
Ofrmlng part of the consolidated railway line from the City gg{:&‘;‘;“&
th Montreal to the Town of St. Thomas, under the name of companies.
® Ontario and Quebec Railway, it has sold to the Ontario
Quebec Railway Company the portion of its railway ex-
Igndlng from the Town of Perth to the Village of Smith’s
ea'HS, both in the Province of Ontario; and that, in general
d‘;nformity with the agreement executed on the twentieth
bey of April, one thousand eight hundred and eighty-three,
tween the said Company, the Credit Valley Railway
t}:’mpany, the Ontario and Quebec Railway Company, and
¢ Atlantic and North-West Railway Company, the said
franadian Pacific Railway Company has leased in perpetuity
c:m the Ontario and Quebec Railway Company, the said
R.nSOlidated line, including the projected bridge over the
IVer 8t. Lawrence, and has deposited in the office of the
Wister of Railways and Canals, originals of the deed of
leae of the said portion of its line, and of the indenture of
s Of the said Ontario and Quebec Railway ; that the
ild ast-named company is proceeding with the construc-
o0 and establishment of branch lines, and that it is de-
st S of making financial arrangements for the cost of con-
P:u_ctlon of such branch lines; and that the said Canadian
M Cific Railway Company is desirous of leasing the
8Nitoba South-Western Colonization Railway, and of
Moting the extension thereof to the westward, in order
theprovide more complete railway communication through
South-western portion of Manitoba, to the Dirt Hills, in
A laf oerritory of Assiniboia; and has prayed that the said
~"®and the said lease be confirmed, and that it be author-

ized
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ized to issue securities upon branch lines in aid of their cO%
struction, and to lease the said Manitoba South-Weste
Colonization Railway ; and it is expedient that the 1)1‘9'7"r
of the said petition should be granted: Therefore Hﬁ:e
Majesty, by and with the advice and consent of the Sen?
and House of Commons of Canada, enacts as follows :—

SalebyC.P.R. L. The sale by the Canadian Pacific Railway Company to
gf"Rt%(g: 2nd the Ontario and Quebec Railway Company of the portio® Of
firmed. its railway lying between Perth and Smith’s Falls, by deed‘;
' sale executed by the Canadian Pacific Railway Company, °
the third day of December last past, and by the Ontario 8% £
Quebec Railway Company on the twenty-seventh day %
December last past, is hereby ratified and confirmed : P;:d
Proviso: for vided always, that the price of such sale as stated in the d fl
deposit of  of sale thereof, to wit, debenture stock of the Ontario 88 i
stock forming Quebec Railway Company, to the amount of three hundr® p
the price of " thousand dollars, shall be deposited with the Governmell:
Govt. assecu- of Canada, to be held by it as security for the loan to ¢
Asosloan  Canadian Pacific Railway Company authorized by aﬂ,Ag_
Co. passed during the present Session of Parliament, and 12 -
tuled “An Act to amend the Act intituled * An Act respe’,
ing the Canadian Pacific Railway’ and for other purposes’o
and for the other indebtedness of the Company referre
in the said Act, in the place and stead of the first ch™
upon the said portion of the said Canadian Pacific Raﬂw”‘.yd'
created by the said Act; and upon the deposit of the 83!
debenture stock with the Government, the Government %2
release the said charge upon the said portion of the 88"
Condition as railway: but so long as the Canadian Pacific Railway Cqﬂ;
to payment of pany shall not fall into default in respect of the obligati®
such stock.  imposed upon the said last mentioned Company by the sa;ll
Act, no dividends or interest upon such debenture stock sh
be paid to the Government.

iy

Lease by 0. 2. The lease by the Ontario and Quebec Railway Coli‘

and @ B 00 pany to the Canadian Pacific Railway Company of the ¢

Co. confirmed. solidated railway line from the City of Montreal, in the | co
vince of Quebec, to the Town of St. Thomas, in the Provil’y
of Ontario, with the branch lines and appurtenances thef"'ry,
by indenture of lease executed on the fourth day of J 8’1‘1360{
one thousand eight hundred and eighty-four, a copy W er by
hereto appended forms the schedule to this Act, is he®
confirmed.

.

Powers 8. The Canadian Pacific Railway Company is h‘;f:%
“ﬁ‘e&g’_ C- authorized and empowered to carry out and perform al
pany to carry every the conditions of the said indenture of lease, 3'“1 way, -
out the lease. hold, administer and operate the said consolidated ral o of
line in accordance with the terms of the said indentur

lease. 4.
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) 8y lease such extension and its appurtenancesupon simi-
8t terms and conditions to those which are contained in the
31d indenture of lease, but only with the approval of two-

o Irds in value of such of its shareholders as shall be present

hr Tepresented at a special general meeting of the said share-
Olders called for the purpose.
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If, at any time hereafter, the said consolidated line Extensions
d be extended, the Canadian Pacific Railway Company ey be

leased.

5; With the like approval of its shareholders, the Canadian Manitoba 8.
v}*‘llﬁc Railway Company may lease the Manitoba South- g;'ncﬁ’;?&i;'
theStern Colonization Railway and any extension thereof may be leased
ot may be hereafter constructed under its charter, upon > ¥ ®
tgch terms and conditions as shall be agreed upon between
€ companies, and for an annual or semi-annual rental,—
Which rental may be paid, either by the assumption or by the Consideration
arantee and payment of the interest, dividends or coupons [ lease and
Sgoll securities issued, or to be issued, by the said Manitoba payment.
Uth-Western Colonization Railway Company, or by pay-
®nt of the interest on such capital sum as shall be agreed
tﬁk’n between the parties, or partly in one and partly in
€ other of such modes; and the Company may also, if
t.equlred, guarantee payment of the principal of such securi-
nlles ; but such’ payment or partial payment of purchase
o Ohey or the payment of any principal guaranteed shall
ﬂlllly be made, subject to due provisions for the repayment
€reof to the Canadian Pacific Railway Company out of the
Mperty or securities of the said Manitoba South-Western
N 1Ol'lization Railway Company: Provided always, that Proviso:
of Qing herein contained shall alter or increase the power powers e
Clther of the said companies, in respect of the issuing of remaln
Curities upon their respective undertakings. unehanged.
%6 Nothing in this Act contained shall affect any pending Pendingsuits,
or litigation or cause of action or suit ; or any contract, gg‘:‘;gngg’eg?'
venant or agreement heretofore made between any of the nor un-
theVey companics hereinbefore named, or between any of satisfied judg-
iuﬁm and any other corporation or individual; and any
8ment rendered or execution issued against the said
.tarl.o and Quebec Railway Company in respect of any such
d ]ltigation, cause of action or suit, contract, covenant or
i cement which shall be returned unsatisfied in whole or
QolaTt, shall be satisfied by the Canadian Pacific Railway
th Mpany and shall be chargeable by that Company against
Ontario and Quebec Railway Company.

SCHEDULE
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SCHEDULE.

THis INDENTURE made between THE ONTARIO AND
QuEBEC RalLwaY COMPANY, a body corporate and politl®
herein represented and acting by EDMUND B. OSLER, Esquif®
the President thereof, and HaARrRY W. NaNTON, Esquire, the
Secretary thereof, hereinafter called the lessors; and
CANADIAN PacrFic Rainway CoMPANY, a body corporat®
and politic, herein represented and acting by GEORGE
STEPHEN, Esquire, the President thereof, and CHARLES
DRINKWATER, BEsquire, the Secretary thereof, hereinafte’
called the lessees :

Whereas, by an Act of the Parliament of the Dominion of
Canada, duly made and passed in the forty-sixth year of e
Majesty’s reign 'and chaptered 58, the Ontario and QuebeC
Railway Company are authorized and empowered to €O
tract and agree with the Credit Valley Railway Company
the Toronto, Grey and Bruce Railway Company, and the
Atlantic and North-West Railway Company, or any of them
for an amalgamation with them, or any of them, or for the
acquisition of their lines of railway, or any of them, and
with the Canadian Pacific Railway Company, for the acqu!
sition of such part of their railway as may be available t°
establish early and advantageous through connectio®
between Toronto and Ottawa and Montreal,—the terms ©
such amalgamation or acquisition to be approved of by tw?"
thirds of the shareholders of the Company, present in per”
son or represented by proxy, at a special general meeting
be held for that purpose ;

And whereas by a certain other Act passed in the said
Session of the said Parliament, intituled “An Act respectit
the Canadian Pacific Railway Company,”’ the lessees wWere
authorized and empowered to lease from the Credit Valley
Railway Company, the Ontario and Quebec Railway Co’
pany, and the Atlantic and North-West Railway Company’
the railways of the two first-mentioned companies, and such
portion of the railway of the said Atlantic and North- West
Railway Company as should be required to complete #
through route from Montreal, and from a point on the south
bank ofthe St Lawrence River near Montreal, to the westr
ern terminus of the Credit Valley Railway,—which lease }
was thereby provided might be made and accepted by the
Canadian Pacific Railway Company, either before or after
any amalgamation of the said lines of railway ; v

And whereas by the said last-mentioned Act it was far”
ther provided that such lease should be so made to the les*
sees In perpetuity, for a rental payable semi-annually, —84¢
rental to be paid ‘either by the assumption, or by the gu#

rantee and payment, of the interest, dividends or couP‘”(‘;;
up
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Upon the securities issued, or to be issued, by the said rail-
4y companies, or any of them, either before or after amal-
fmation, or by payment of the interest on such capital
Sum ag should be agreed upon between the said parties, or
artly in one, and partly in the other of such modes; and
i e lessees were by the said last-mentioned Act, also author-
%ed and empowered to guarantee the payment of the prin-
Clpal of such securities, subject to provisions for repayment,
4 to execute a formal guarantee of the interest or dividends
Pon such securities, or of the principal thereof, or of both,
. the case might be, by any lawful deed, agreement or in-
Tument ;

And whereas it was thereby further provided that none
(éf the powers conferred upon the Canadian Pacific Railway
tl:‘lnpany and the Ontario and Quebec Railway Company by
she said last-mentioned Act, should be exercised, until they
thould have been authorized by the shareholders of each of
© said companies, by a vote of two-thirds in amount of
Such ghareholders, present or represented at special general
etings thereof respectively, duly called for the purpose of
Onferring such authority ;

b And whereas by divers indentures and agreements
ereinafter more particularly referred to, the Credit Valle
R“Way Company has leased the London Junction Rail-
Way, and has amalgamated with the Ontario and Quebec
gallway Company : the Ontario and Quebec Railway
Ompany has leased the Toronto, Grey and Bruce Railwa

has acquired portions of the Canadian Pacilic Rail-
Way, and of the Atlantic and North-West Railway, by
Ié’e&ns of which the said Ontario and Quebec Railway
ligmpany have consolidated the said lines, and portions of
lio® of railway, in such manner as to organize and estab-
18h under its charter and corporate powers a through line
f)f Tailway from Montreal, and from a point on the south
Ank of 'the St. Lawrence River near Montreal, to the
estern terminus of the Credit Valley Railway ;

h And whereas at a special general meeting of the share-
ai?1(191'45 of the lessors, duly called and held at Toronto
. Oresaid, on the twenty-eighth day of December, 1888, and
of an adjourned meeting thereof, duly held on the third day
January, 1884, at each of which meetings were present
i“.ol‘e than two-thirds in amount of the whole of the share-
Olders of the lessors, it was resolved unanimously that the
®88ors should lease to the lessees the said consolidated
Alway Jine, upon such terms and conditions as should be
termined between the parties ;

holAnd whereas at a special general meeting of the share- -

ders of the lessees, duly called and held at Montreal
aforesaid,

81
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aforesaid, on the fifth day of November last past, at whick
were present more than two-thirds in amount of the whole
of the shareholders of the lessees, it was resolved unanl’
mously that the lessees should lease from the lessors the
said consolidated railway line, upon such terms and con”
ditions as should be determined between the parties,—whicB
special general meeting was adjourned to the nineteenth
day of November last past, and from thence was duly
adjourned to the twenty-sixth day of November last past,—
at each of which adjourned meetings there were presel
more than two-thirds in amount of the whole of the share
holders of the lessees; and at the said special geners
meeting of the shareholders of the lessors, and at the sal
last-mentioned adjourned meeting of the shareholders of th®
lessees, the terms and conditions of the said proposed leasé
as embodied in a draft indenture of lease laid before the 58!
meetings respectively, were duly considered, and wer®
unanimously approved of by the said shareholders respect”
ively, and an indenture of lease in conformity with th¢
said draft was then and there ordered to be executed s
accepted by the executive officers of both Companies ; M}d
these presents have been made in conformity with the said
draft indenture :

NOW THEREFORE THIS INDENTURE WITNESSETH .—

1. The lessors hereby demise and lease to the lesseeS
the consolidated railway of the lessors, as now exist}ng
and held by the lessors under divers indentures, extendlﬂgf
from the eastern termini thereof; namely, the City ©
Montreal ; a point of junction with the railway of
lessees near Mile End, in the Parish of Hochelaga; and #
point on the south side of the River St. Lawrence, forming
the southern terminus of the proposed railway bridge ove!
the River St. Lawrence, between the City of Montreal 2l
the Village of Lachine, and the approaches thereto on."he
south side of the said river; to the western termlnu?
thereof, to wit, the Town of St. Thomas, in the Province ©
Ontario ; as the said consolidated line of railway is 10
partially completed and in use by the lessors between 122
Village of Smith’s Falls, in the said Province of Ontario, a2
the said Town of St. Thomas; together with the portion®
thereof lying to the east of the said Village of Smith’s FaIIS:
now projected, located or constructed, or in course of coft
struction, including the said bridge over the said River St.
Lawrence. And for more particular designation of b
consolidated line of railway hereby leased, it is here
declared to be composed of,—

(a.) The railway and bridge, with the projected termt”

nus in the City of Montreal, of the Atlantic and Nor*

West Railway Company, acquired by the lessors under *‘gy
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EY virtue of an indenture of sale thereof, made and executed

NY and between the lessors and the said Atlantic and
orth-West Railway Company, with the authority of their

Yespective sharcholders, bearing date the third day of Decem-
er, 1883 ;

(6.) That portion of the railway of the lessors, which
they were and are authorized to build by their Act of
Icorporation and the Acts amending the same, extending
Tom the point of junction with the railway of the Atlantic
and North-West Railway Company hereinbefore described,
to the Village of Smith’s Falls, in the said Province of

htario ;

(c.) That portion of railway, heretofore forming part of
the Canadian Pacific Railway, extending from the said Vil-
la,ge of Smith’s Falls to the Town of Perth, in the said Pro-
Vince of Ontario, acquired by the lessors under and by virtue
OTan indenture of sale thereof from the lessees to the lessors,
€xecuted under the authority of the shareholders of the les-
S0rs and lessees, respectively, and bearing date the third day
of December, 1888 ;

(d) That portion of the railway of the lessors constructed
by them under their Act of incorporation, extending from
the sajd Town of Perth to the City of Toronto, in the Province
% Ontario;

(e.) That certain railway, heretofore called and known as
the Credit Valley Railway, extending from the said City of
Oronto to the Town of St. Thomas, in the said Province of
] ltario, together with all the branches thereof ; which said
st-mentjoned railway and branches became part of the said
onsolidaied railway of the lessors, under and by virtue of
1 indenture of amalgamation between the lessors and the
Tedit Valley Railway Company, executed under the autho-
Mty of the shareholders of the lessors and of the said last-
?‘?ntioned Company, respectively, and bearing date the
hll‘tieth day of November, 1883 : .

i (2)) To have and to hold the said consolidated railway, to
he.lessees in perpetuity, together with all the stations,
st&tlon-grounds, freight-houses, shops, engine-houses, water-
anks, sidings, turntables, water and water-rights, and all
ther buildings and structures whatsoever belonging to the
321d Jessors, and constructed, created, acquired or used for
€ purposes of the said consolidated railway, together .
nlth all cars, locomotives, materials, plant'and machii .y
tc?w held or owned by the said consolidated railway, and
8ether also with all lines of railway now leased, held or
Contro)leq by the lessors, with their rolling stock, plant,
appurtenances; and specially the following railway
VoL 11—3 lines

33
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lines held under lease by the lessors as standing in the
rights of the said Credit Valley Railway Company, and ©
the Ontario and Quebec Railway Company, before consolids®
tion, viz :—-

(a.) The Toronto, Grey and Bruce Railway, as the same
was leased for 999 years, and is described in and by a certall
indenture of lease executed by the Toronto, Grey and Bruc®
Railway Company, to and in favor of the said Ontario an f
Quebec Railway,Company, dated the twenty-sixth day ©
July, 1883 ;

(b.) Also the London Junction Railway, as the same W88
leased for 999 years, and is described in that certain inden-
ture of lease made and executed by the London Junctio®
Railway Company, to and in favor of the said Credit Valley
Railway Company, bearing date the nineteenth day of Nov"
ember, 1883.

2. And the lessors covenant and agree with the lessees
to proceed forthwith with the completion of their railway
from the said town of Smith’s Falls, to a point of junctio®
with the railway acquired by the lessors from the Atlanti®
and North-West Railway Company, near Montreal,—suc
construction to be effected -either by contract or by day
labor or both, as shall hereafter be agreed upon betweel
the parties hereto: that the said portion of the s8!
railway shall be constructed and completed in an efficien:
and workmanlike manner, of a standard of quality of wor
and materials in all respects equal to the average of t ?
railway of the lessors, lying between the said City ©
Toronto and the said Town of Perth: and the lesse®
shall have the right of supervising the work of constructio®
thereof, and shall have the right to appoint a superintende®
of construction, whose duty it shall be to examine and supe*”
vise such construction, and to cause the said portion of ral’”
way to be built of the standard of quality herein agreed 10
in default whereof, and upon the report of such superinte®”
dent to that effect, the lessees shall have a right to take su¢
proceedings as may be advised by counsel learned in the law,
to enforce the fulfilment of the conditions of these presents, 1%
respect of the standard of the said work and materials, 8%
to have the same raised to the standard hereby fixed.

8. The lessees hereby declare that they have taken 901}1:(;
munication of the said indenture of sale, made between ! ”
Atlantic and North-West Railway Company and the 19.;
sors, and of all the conditions and considerations thef_et’
mentioned ; and they are content and satisfied therew! he
And the lessors hereby covenant and agree to and with t
lessees, that they, the lessors, will cause the said agreemen
with the said Atlantic and North-West Railway Comp3%J
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to be carried out in its entirety ; and hereby undertake and
Buarantee with and to the {essees, that they, the lessors,
Will cause the said portion of the said Atlantic and North-

est Railway to be constructed under the said indenture of
Sale, of a standard equal in quality to the average standard
of the work and materials of the portion of the railway of the
8sors, lying between Toronto aforesaid and Perth aforesaid ;
&nd will also cause the said bridge over the said River St.

wrence to be constructed of the best materials and work-
Wanship, fitted and built in the most workmanlike and
®ffective manner; the bridge to be of iron or steel, and all
Plers and abutments of first-class heavy masonry ; the whole,
ccording to plans and specifications, to be agreed upon be-
Yween the lessors and lessees, subject in case of dispute to

the decision of the engineer of the lessees, whose determina-
tion thereon shall be final.

4. The portions of the said consolidated line of the lessors
W_hich heretofore constituted the Credit Valley Railway,
With its branches and extension, and that part of the hereto-
ore Ontario and Quebec Railway lying between the City of

Oronto and the Village of Smith’s Falls, together with the
Said Toronto, Grey and Bruce Railway, shall be delivered to

e lessees on or before the first day of June next, with all

e appurtenances thereof, plant, materials, rolling-stock and
Supplies, of every kind then on hand. And as to the remain-
g portions of the said consolidated line, the same shall be
delivered in sections as follows, viz :—

The London Junction Railway as one section ;

) The portion of the heretofore Ontario and Quebec Railway,
Ying hetween the Village of Smith’s Falls and the junction

With the portion of the Atlantic and North-West Railway,
ereby leased, as another section ;

b The portion of the Atlantic and North-West Railway, here-
Y leased, excepting the bridge, as another section ;

The bridge of the Atlantic and North-West Railway, as
Another section :

¢ Aud the delivery of the said sections shall be so made as
he same are completed respectively, according to the terms

o conditions of these presents, and according to the

snstmg agreements respecting the same, between the les-
Ors and the several Companies from whom the said sections
€re acquired. ‘

0f5' The present lease is thus made for and in consideration
& rental to be compobsed and paid as follows, viz :—

VOL 11—8} ) (a)

35



86

Chap. 54. Ontario and Quebec R’y lease to C.P.R. Co. 471 VicT:

(a.) The interest at the rate of five per cent. per annum
upon the debenture stock of the lessors, which shall be
issued by them in conformity with the said indenture of
amalgamation with the Credit Valley Railway Company ;

(6.) The interest at the rate of five per cent. per annum
upon- the debenture stock which the lessors shall issue in
respect of the acquisition, construction and completion of
the said line of the Atlantic and North-West Railway Com-
pany, between the several points hereinbefore described ;
together with the said bridge over the River St. Lawrence ;

(c.) In the event of the Atlantic and North West Railway
Company issuing and floating bonds as a means of con-
structing its railway, terminus and bridge, then and in that
case, and in lieu of the interest on debenture stock mentioned
in the last preceding sub-section, the interest upon such
bonds shall form part of such rental, payable in manner and
form, and at the times, fixed by the terms of such bonds ;
provided always, that such bonds do not exceed in the
aggregate the cost of the said railway, terminus and bridge,
computed and established as provided by the said last-men-
tioned indenture ;

(d.) The interest, at the rate of five per cent. per annum
on the debenture stock of the lessors to the extent of three
hundred thousand dollars, to be issued in payment of the
purchase money of that portion of the line of railway of the
lessees, extending from the said Village of Smith’s Falls to:
the said Town of Perth, under and by virtue of the indenture
of sale thereof hereinbefore mentioned ; )

(¢.) The interest at the rate of five per cent. per annum
upon the debenture stock of the lessors, amounting to five
million dollars, issued or to be issued by the lessors, for the
cost of construction and equipment of their railway from
the City of Toronto to the gl‘own of Perth;

(f) The interest at the rate of five per cent. per annum
upon the debenture stock of the lessors, to be issued for the
cost of construction and equipment of the extension of the
line of the lessors from the said Village of Smith’s Falls to
a point of junction with the portion of the Atlantic and
North-West Railway, acquired by the lessors, as hereinbefore
stated ;

(g.) The rental by the lessors agreed to be paid to the
Toronto, Grey and Bruce Railway Companv, under and
by virtue of an indenture of lease executed by the said last
named Company to the lessors, bearing date the twenty-
sixth day of July last ;

‘(h.) The interest payable to the bondholders of the London.
Junction Railway Company upon the bonds of the la.siii
name
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lQamed Company, amounting to three hundred‘,and five
thousand dollars, at the rate of six per cent. per annum, in
Wanner and form, and at the times stipulated in the said
Indenture of lease of the said London Junction Railway to
the said Credit Valley Railway Company, hereinbefore
Wentjoned ;

(i) The interest at the rate of six per cent. per annum
Upon the sum of two million dollars, being the amount of

the common stock of the lessors, duly issued and paid up
in ful],

6. The said rental shall commence to run, accrue and
become due as follows, viz.: upon the portion of the con-
Solidated line of the lessors, heretofore composed of the
Credit Valley Railway and the portion of the Ontario and

uebec Railway, lying between the City of Toronto and
the Village of Smith’s Falls, together with the said leased
lllle, the Toronto, Grey and Bruce Railway, the rental shall
Comimence to run, accrue, and become due from the first

ay of June next: but if delivery of the said portions of

e said consolidated line, complete and in running order,
¢ not made to the lessees on or before the said last-men-
loned day, then the said rental shall commence to run,
accrue, and become due from and after the day on which
Such delivery thereof in the said condition shall be made to

¢ lessees: and as to the rental of the remainder of the

8aid consolidated line, the rental of each of the said sections

ereof hereinbefore described, shall commence to run, acerue
and bhecome due upon and from the day on which delivery
f such section shall be made to the lessees, complete and in
Munning order, to their satisfaction.

7. And in the event of the bonds of the London Junction
Rallway Company, or of the Atlantic and North-West Rail-
Way Company, if issued, maturing and becoming due and
Payable, the lessors hereby agree and undertake to redeem

& capital of the said bonds, or any of them, which shall

Come exigible ; and for that purpose, will issue a further
qmount of debenture stock covering the amount of the
faplta.l of the said bonds, or of any of them, which the said
S8sors shall become obliged to pay; and thereupon, as a
her portion of the rental so hereby agreed to, the lessees
Sha]) pay interest upon the said debenture stock at the rate
of five per cent. per annum, in the place and stead of interest
o1 the bonds of the said last-mentioned Companies respect-
Vely, as hereinbefore agreed.

th& The rental or interest hereinbefore agreed to be paid by

¢ lessees to the various Companies, bondholders and

stock}.‘tolders, respectively, hereinbefore mentioned, shall be

%0 paid half-yearly; the interest Jpon the said debenturlc:
stoc
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stock and upon the said common stock of the lessors, to be
go paid on the first days of June and December in each year
respectively, at the Bank of Montreal, in the City of Montreal;
in the Province of Quebec ; and the interest upon the bonds
of the London Junction Railway Company and of the Atlan-
tic and North-West Railway Company (if any bonds of the
latter Company shall be issued), shall be payable at the said
Bank of Montreal,in Montreal, on the days mentioned 18
the bonds of the said Companies, respectively.

9. To avoid expense and circuity, the lessees have agre,ed
to pay, and they do hereby covenant, bind and oblig®
themselves to pay, the said rental direct to the holders
of the said debenture stock, common stock and bonds
respectively, in proportion to the amount of such stock 0f
bonds such holders may possess; and the lessees, upon the
request of the lessors, will make and execute an under
taking or certificate to be endorsed upon, or appended to
the said debenture stock and bonds respectively, declaring
the obligation of the lessees to pay the said interest, an
covenanting and agreeing with the holders thereof, 88
they do hereby covenant and agree, to pay such rentsl
direct to the holders of such debenture stock and bonds:
respectively, as interest thereon; and consenting and agree”
ing, as they do hereby consent and agree, that they shall be
held liable directly to the holders of such stock or bonds:
respectively, for the payment of such rental or interest.

10. If, in the course of the financial arrangements of the
lessors, for the purpose of raising the money required fof
the various purposes of construction and equipment, or ©
redemption of bonds, referred to herein and in the sal
several indentures, it should be found more advantageous
to the lessors to issue, and they should determine to issu®
their mortgage bonds in the place and stead of the deben”
ture stock contemplated by the terms hereof, but not
exceeding in amount or rate of interest, the debentur®
stock, the interest upon which is payable by the term®
hereof, as part of the rental of the said consolidated lin®
of railway,—then, and in that case, the interest, which it
is stipulated shall be paid by the lessees as such rentd
or interest, shall be so paid as interest upon such bonds
instead of as interest upon such dehenture stock: and 1P
that case, the lessors shall make the interest coupons upo?
such bonds payable half-yearly, at the dates and plac®
hereinbefore fixed for the payment of the interest npon t3°
said debenture stock ; and the lessees shall be bound to P2y
the said interest coupons at the said times, respectively, a2 d
at the said place, as they have hereinbefore agreed an¢
covenanted to pay the interest on the said debenture stock *
and in like manner, the interest upon the said bonds shall be
payable to the holders of sych bonds ; and the lessees hell;iny

cove
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Covenant and agree to and with such holders, that they

Will pay the said interest to them direct, and will make and

xecute a certificate upon each of such bonds containing the

8aid covenant, and will, in all respects, deal with the said
nds and with the interest thereon, mulatis mutandis, as
ey have hereinbefore agreed and bound themselves to
eal with the said debenture stock and with the interest
ereon.

11. During the continuance of the present lease, the
ssees shall have the right to enjoy all the franchises and
Powers of the lessors, in respect of the running of the said
Tailway, and of each and every part thereof, and shall
also be entitled to exercise and enjoy the franchises and
Powers of the lessors, in respect of the acquisition of
Increased areas of land for station-grounds, right of way,
Protection against snow, sidings and other purposes ; and
they are hereby authorized by the lessors to take all legal
Proceedings that may be necessary in the cxercise of the
8ald franchises and powers, and for that purpose to use the
Name of the lessors and of the officers thereof —which

. Officers are hereby authorized and required, upon the demand
of the lessees, to append their signatures, and to aflix the
Seal of the said lessors, to any document or instrument that
Inay be necessary or useful, in the exercise or use of the said
franchises.

12. The lessees covenant to and with the lessors, that
they, the lessees, will efficiently work, maintain and keep
In good order and repair, the said railway and the rolling
8tock and ' appurtenances thereof, and all the property

ereby demised, and will, at the expiry of the present
ase, yield up the same or other rolling stock and equip-
lents of equal value, to the lessors, in like good order and
Condition.

18. The lessors covenant to and with the lessees, that
hey, the lessees, shall have peaceable and undisturbed
Possession of the railway and other the premises hereby
€mised and leased ; and that upon notice of any breach,
trouble or disturbance, they will, at their own cost and
ch&rges, defend the title of the lessors: in default whereof
eese presents shall cease and be void at the option of the

880TS,

14. The lessors agree that they will, at the request of
the lessees, affix the name and seal of the lessors, and do
acts, matters, and things, as and when necessary, for the
Convenient, efficient and effectual working of the railway,
d for carrying out and giving effect to the lease hereby
Wade: and they further agree that the lessees shall have
® right to make and enforce such lawful rules, regula-
tions
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tions and by-laws touching or concerning the running and
operation of the said railway, as shall be required for the
efficient and advantageous administration, management an
operation thereof, and for the preservation of order thereol
and as the lessors are authorized to make, under and by
virtue of their charter, and of the “Consolidated Railway Act
of 1879, and the amendments thereof; and shall also have
the right to fix and regulate, and from time to‘time amen
and alter the tariff of rates and tolls to be exacted for the
carriage of freight and passengers over the said consoli*
dated line and leased lines : and in the event of the lessees
deeming it expedient that such by-laws, rules and regul®”
tions, or such tariff or both, should he made by the lessors
they, the lessors, hereby covenant and agree to make an
pass such by-laws, rules and regulations, or tariff or both,
as shall reasonably be required of them by the lessees: but
such by-laws, rules and regulations and such tariff, by
whomsoever made and passed, shall be subject to the provl”
sions of the “ Consolidated Railway Act of 1879” and the
amendwments thereof, and of any general railway Act of the
Dominion, applicable to the said railway: and the lessor®
will allow the lessees to use the lessors’ name, in any soit
or proceeding in which it may be necessary to use the sam®
in connection with the working of the railway; but al
costs, damages and expenses, which may arise from the us®
?f the name of the lessors, shall be borne and paid by the
essees.

15. The lessees shall be bound, at their own expense, t0
provide for the salary of an officer of the lessors, who shall
be the Secretary and Transfer Clerk of the said lessors, 2
the City of Montreal, in the Province of Quebec, whic
Secretary and Transfer Clerk shall be a person satisfacto™Y
to the lessees: and the parties hereto covenant and agréeé
that the office for the transfer and registration of the stocki
and bonds of the lessors, and of the said leased lines, shal
be established at Montreal aforesaid, in the office to be Pro%
vided for the lessors; and that the chief place of business @
the lessors shall be established for the future at Montresh
aforesaid; and inso far as the lessors do mot possess t
requisite powers to enable them to remove their said office to
Montreal, and to establish their transfer office there, they
hereby covenant and agree to apply for and endeavor to 09°
tain legislative authority for that purpose.

16. The lessees shall protect the lessors against any 1058
damage or claim that may arise in working the traffic 0 the
said railway under the present lease, and shall do and pe™
form all the acts, conditions, matters and things which tB
lessors are bound by their charter to do and perform, 11;
respect of the said railway, and of the Government 0

Canada: and the lessees shall bear and pay all
. expense
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®Xpense incurred in doing and performing all such acts,
Watters and things, and in providing all matters and things
T®quired for the maintenance and operation of the railway,
1 conformity with the laws of the Dominion of Canada.

b'l?. The lessees hereby assume all contracts entered into
Y the said Toronto, Grey and Bruce Railway Company,
In relation to operating the traffic of the said last-men-
loned Company’s line, and of all rentals and charges in
Connection with any wharves, steamers, lands or other
Property or equipment used by, or service rendered to,
¢ said Toronto, Grey and Bruce Railway Company, in
Connection with the operation of its line,—the whole as
Nore particularly set forth in the deed of lease of the
Gronto, Grey and Bruce Railway Company to the lessors
ereinbefore referred to, and in the schedule thereio annexed.

18. In the event of non-payment of the rental hereby
Teserved, for the space of ninety days, after any instalment

ereof shall fall due according to the terms hereof; or in the
®vent of substantial failure to maintain, work, repair or
Operate the said railway for the space of ninety days contin-
“Ously after written demand, the present lease shall, at the
Option of the lessors, become void ; and the lessees shall, in

at event, yield up possessioy of the said railway, and
Other the premises hereby leased, in good order and condition
8 the same shall be delivered to them under the present lease.

.19. Nothing in this indenture contained shall affect the
Tghts of the creditors of the lessors against them, or their
Mghts or remedies against the property of the lessors,—all
f which shall be and remain unaffected in any respect by
the terms and conditions hereof.

IN wiTNESS WHEREOF, the parties hereto have caused these
Presents to be &xecuted in triplicate, and their respective
Seals to be attached hereto, at the times and places respect-

Vely set opposite the signatures of their executive officers.

For THE ONTARIO & QUEBEC Ry. Co.
Executed by the Ontario and Quebec [ EDM. B. OSLER,

ailway Company at the City of President.
Toronto, in the Province of On- { H. W. NANTON,
;&8130, the fourth day of January, Sec.-Treas.
4

For TtHE CANaDIAN Paciric Ry. Co.
Executed by the Canadian Pacific | GEO. STEPHEN,

ailway Company at the City of President.
Montreal, in the Province of { C. DRINKWATER,
Uebec, the twenty-third day of ! Secretary.

January, 1884, CHAP
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CHAP. 5.

An Act to amend the Act incorporating the Great Amery;
can and European Short Line Railway Company ap
to change the name thereof to the Moutreal ab
European Short Line Railway Company.

[Assented to 19th April, 1884 ]

Preamble. \ HEREAS the Great American and European Short Lin®
Railway Company has, by its petition, prayed that the
name of the said Company may be changed, and that certai
amend .irnts may be made to its Act of Incorporation ; 88°
it is er cdient that the prayer of the said petition be granted'
Therelore Her Majesty, by and with the advice and consel
of the Senate and House of Commons of Canada, enacts 8%
follows :—

Name 1. The name of the said Company is hereby changed to

Changedend «The Montreal and European Short Line Railway CO“"1

tinued. pany,” by which name in future the said Company Sh”'ll
enjoy all the franchises and privileges, and shall hold ?'1
the rights and assets, and be subject to all the liabilities
heretofore held, enjoyed or, possessed by, or which hav®
heretofore attached to the Ureat American and Europes?

Pending suits, Short Line Railway Company ; and no suit or action no"‘;.

&c.,saved.  pending, or which may be instituted after the passing ©
this Act in relation to any matter or thing done previo®
thereto, shall be abated by reason of such change of nam®
but the same may be prosecuted to final judgment, as if th1#
Act had not been passed.

8. 20f45v.. 2. The second section of the said Act of incorporation 1%

& 8, re- hereby repealed, and the following substituted therefor ™

Newsection2. ‘2. If the shareholders, by the vote of a majority of tW?

Line of rail-  “ thirds thereof at anﬁ special general meeting called for th®

eribed. “ purpose, assent to the exercise of all or any of the powers
“ conferred by this section, then the Company may exercise
“such power or powers, that is to say :—

“The Company may lay out, construct, equip, maintsi?
“and work a continuous double or sing?e track 1iro?
“or steel railway, and also telegraph and telephone
“lines throughout the entire length of the said ra11W8Y;
“with the proper appurtenances, from a point 8t ©
“near Cape North, and from Sydnmey or Louishw®
“in Cape Breton, to the Strait of Canso; and from Ne

“Glasgow along the north shore of Nova Scotia, throug a
“Moncton and Fredericton. in New Brunswick, 10

« point of connection with the New Brunswick RailW&¥
« hetweed
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“ bfétvveen Debec and McAdams Junction, in the said Pro-
. Vnee, with a branch line from Pugwash to Oxford Station,
o0 the Intercolonial Railway, in Nova Scotia, and such
Other branch lines from its main line as have been, or
Jue, from time to time, authorized by competent
. duthority; and for the purpose of making the rail-
«vay line and connection with the OCity of Montreal
. more direct, the Company may, in so far as is consistent
«ith the laws for the time being in force in the State of
«Maine and other States in the United States of America,
« Intervening between the Province of New Brunswick and
uthe Province of Quebec, through which the said line, or
my branch line thereof passes) hold, acquire and
Waintain a part thereof acrossany part of the State of Maine,
or the said intervening States : the Company may also build
Or lease, charter, possess and operate, steam or other vessels
Or ships for the purpose of transporting freight or pas-
. Sengers across the Strait of Canso, and between the termini
“ of the said railway, in the Island of Cape Breton, and the
« Islang of Newfoundland, and between the said islands, or
Cither of them, and Europe.”

3
13
13
%

3. The certificate or certificates in wriling of the chair-

an of any such meeting, shall be taken as primd facie evi-
dence of such assent of the shareholders, and such certificate
r certificates shall be filed in the office of the Secretary of
State of Canada, and copies thereof certified by the said Seé-
Yetary of State, shall be taken and considered in all courts

law and equity as sufficient primd facie evidence of the
Contents thereof.

CHAP. 56

An Act respecting the International Railway Company.
[Assented to 19th April, 1884.]

HEREAS, under an Act of the Parliament of Canada,
passed in the thirty-sixth year of Her Majesty’s reign,
ﬂ‘apter eighty-five, power was given to the St. Francis and
theg&ntic International Railway Company to issue bonds to
® extent of twenty-five thousand dollars per mile of its
8lway : and whereas under a subsequent Act of the said
* arliament, passed in the fortieth year of Her Majesty's
i‘g’n, chapter fifty-nine, the name of the said Company was
80ged to that of the International Railway Company, and
the ond issuing power of the said Company limited to thirteen
Ousand dollars per mile, and under the said last mentioXed
ct,
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Act, bonds have been issued by the said Company, most of
which are held by the original contractors for the constri®
tion of the said railway, or by banks as collateral security
for advances to the said contractors or to the said Company *
and whereas the said Company have found it necessary 1
the extinguishment of the said existing liabilities, and tb®
extension, completion and equipment of the said railway’
that their bond issuing power should be increased to twenty
thousand dollars per mile and new bonds issued not excee?’
ing that limit, and have prayed for the passing of an A°

granting that power, and the holders of more than three-fifths
of the bonds heretofore issued have approved thereof; and?

is expedient, subject to the conditions hereinafter stipulate®
to grant the prayer of the said petition: Therefore He
Majesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows :—

1. The Directors of the said Company, after the sanctio®
of the shareholders shall have been first obtained at 8By
special general meeting to be called for that purpose, sha
have power to issue bonds made and signed by the preside?
or vice-president of the Company and countersigned by
secretary and treasurer, and under the seal of the Company®
for the purpose of liquidating the present liability of the
said Company, and providing the necessary funds for ! §
extension, completion and equipment; and such bonds shalh
without registration or formal conveyance, be taken and con”
sidered to be the first or preferential claim and charge, 887"
ject to the exception hereinafter mentioned, upon the unde’;
taking and the tolls and property of the Company, real 81
personal, then existing and at any time thereafter acquir f
Provided however, that the whole amount of such issue ‘11
bonds shall not exceed in all the sum of twenty thousal
dollars per mile of the said railway and its branches.

2. The Company may secure such bonds by a trust deed
or deeds, or by a deed or deeds of mortgage executed by thg
Company with the authority of the shareholders, expres®’
by a resolution passed at a special general meeting thereo .
and any such deed may contain such description of th
property transferred or mortgaged by such deed, and su°
conditions respecting the payment of the bonds secu’
thereby and of the interest thereon, and the remedies Whic
shall be enjoyed by the holders of such bonds or by any
trustee or trustees for them in default of such payment, anh
the enforcement of such remedies, and may provide for s4°
forfeitures and penalties in default of such payment as ma
be approved by such meeting ; and may also contain, W!
the approval aforesaid, authority to the trustee or trustees
upon such default, as one of such remedies, to take pOSSGSs’:in
of the railway and property mortgaged, and to hold and I o
the railway for the benefit of the bondholders thereof for & t“‘; o
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% be limited by such deed, or to sell the said railway and
Toperty after such delay and upon such terms and con-
ltions "as may be stated in the said deed: and with like Voting
:ﬁproval any such deed may contain provisions to the effect powers 1?11’
shat’ upon such default and upon such other conditions as ">* 9
all be described in the said deed, the right of voting
Possessed by the shareholders of the Company shall cease and
termine and shall thereafter appertain to t{e bondholders ;
) such deed may also provide for the conditional or abso- Gancellation
Ute cancellation after such sale, of any or all of the shares so 9f shares on
- ®Prived of voting power, and may also, either directly by "
§ terms, or indirectly by reference to the by-laws of the
t}:’l‘ﬂpamy, provide for the mode of enforcing and exercising
d € powers and authority to be conferred and defined by such
®ed under the provisions hereof; and such deed and the pyyper
Tovisions thereof, made under the authority of this Act conditions.
d such other provisions thereof as shall purport (with like
?pproval), to grant such further and other powers and privi-
®8es to such trustee or trustees and to such bondholders as
e not contrary to law or to the provisions of this Act, shall
Vvalid and binding: but if any change in the ownership Provision as
T Possession of the said railway or property shall, at any o change of
({me, take place under the provisions hereof, or of any such P
seed, or in any other manner, the said railway and property
of all continue to be held and operated under the provisions
the Acts relating to the Company and of “ The Consolidated
Ulway Act, 1879,” and of any Act amending the same.

0 3. The bonds authorized by this Act to be issued by the Bonds may be

nOIPpany, may be issued in whole or in part in the denomi- :;‘gﬁ‘;‘fgy
ation of dollars or pounds sterling, or in either or both of

. em, and the coupons may be for payment in denominations

ilar to those of the bond to which they are attached, and

b&Ya_ble at such place or places in Canada or elsewhere, and

I)z*;l‘lng such rate of interest as the directors may think pro-

8

4 It shall not be necessary, in order to preserve the Registration
fl‘lorlty, lien, charge, mortgage, or privilege purporting to ;‘;’r‘ neces-
PDertain to or be created by any bond issued, or mortgage r
o trust deed executed under the provisions of this Act, that
mch bond, mortgage, or deed should be registered in any
d:‘nner, or in any place whatever; but every such mortgage Mortgage
Sted shall be deposited in the office of the Secretary of feea i€ be
thate of Canada, of which deposit notice shall be given in Secretary of
cor. Canada Gazetle ; and a copy of any such mortgage deed, State-
“rtified to he a true copy by the Secretary of State or his
ne{)l.lty, shall be received as primd facie evidence of the origi-
3 in a]l courts of justice, without proof of the signatures or
Upon such original.

5. The Company may, from time to time, for advances of Power to
ney to be paid thereon, or as collateral security for advan- piedge or sell
ces

]
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ces already made to them, mortgage or pledge any bonds
issued under the provisions of this Act, and may exchang®
such bonds, or any of them, for bonds previously issued A
the said Company ; but the bonds of such previous iss%®’
so taken in exchange or redeemed shall be at once canc®
led and defaced by the officers of the said Company in thﬁ
presence of a du{ry commissioned notary public, who sha'
make a formal acte of such cancellation and defacement ; 8%
until the whole of such previous issue of the bonds of the -
said Compgny shall have been so exchanged or taken UP
and cancelled, an amount of the bonds issued under *5”
authority of this Act shall be retained by the secretaly
treasurer of the said Company, equal in amount to the balan®
of bonds of the said previous issue so outstanding, and
bonds of the said previous issue shall, until redeemed 8% i
cancelled as aforesaid, rank pari passéz with the bonds itssﬂe1
under the authority of this Act, upon all the property, ré#
and personal, belonging to the said Company.

CHAP,. 57.

An Act further to amend the Act to incorporate th®
Ontario Pacific Railway Company.

[dssented to 19th April, 1884 ]

W HEREAS the Ontario Pacific Railway Company hav%

by their petition, prayed that an Act may be passeh
granting them additional powers, as hereinafter set fort®
in respect of the bridge across the River St. Lawrence, whi¢ ¢
the said Company are, by the fourth section of their Act %]
incorporation, authorized to construct and for other purpose® :
and whereas it is expedient to grant the prayer of the 83!
petition: Therefore Her Majesty, by and with the advice an
consent of the Senate and House of Commons of Canada, ena®
as follows:—

L. The said Company may construct as part of, or in_c0%’
nection with their railway bridge over the River St. L8¥
rence, a passage floor or way for horses, carriages apd he
passengers ; and they may make the same either during £ ;
construction of the said railway bridge, or at any time oft :0
the completion thereof; and in the event of their electing o
construct such passage way or foot bridge, they may mal s’
amend, repeal, re-enact and enforce all such by-laws, I% e
and regulations as seem to them proper and necessari\:, 35115
the management, control and use thereof, and as to the to/
and fares to be received and charged for passing the smx:;:ch
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Such by-laws, rules and regulations and tariff of tolls and
€8, and every amendment or re-enactment thereof, to be

Subject to the approval of the Governor in Council.

2. The Company shall not commence the said passage Plans to be
Way or foot bridge or any work thereunto appertaining, until & pproved by

¢ Company have submitted to the Governor in Council, Gouncil.
Plang of such passage way or foot bridge and of all the in-

tded works thereunto appertaining, nor until the plans of
a‘ch passage way or foot bridge have been approved by the
ﬁ°Vel;nor in Council, and such conditions, as he has thought

for the public good to impose touching the said bridge
4 vrorks, have been complied with; nor shall any such And not

8n be altered, or any deviation therefrom allowed, except :f,”f?i, come
UDon the permission of the Governor in Council, and upon sent.
Such conditions as he imposes.

CHAP. 58

An Act to amend the Act incorporating the Ottawa,
Waddington and New York Railway and Bridge
Company.

[Assented to 19th April, 1884.]

HEREAS the Ottawa, Waddington and New York Rail- Preambte.

Q way and Bridge Company, hereinafter called the
t};’mpany, have, by their petition, prayed that the time for
¢ commencement and completion of their lines of railway
bridges and other works of construction may be ex-
Uded, that the amount of bonds, the issue whereof is
¥Mthorized by their Act of incorporation on their lines of
Alway and bridges, may be increased, and that the said Act
Clating to the Company may be otherwise amended ; and it
> eXpedient to grant the prayer of such petition : Therefore
8 er Majesty, by and with the advice and consent of the
®hate and House of Commons of Canada, enacts as follows - —

L. Section twenty-three of the Act of incorporation of the Swc. 23 of Act

®Mpany, passed 1n the forty-fifth year of Her Majesty’s of incorpor-
selgn, and chaptered seventy-seven, is hereby amended by ed.
ubstituting,r for the words “on the second Wednesday of the
Tl?mh of March in each year” the words “on the third

Ursday of the month of October in each year;” and the As to present
tr.es@nt Directors of the Company shall hold office until the birectors.

Ird Thursday in the month of October next.

- Section twenty-eight of the said Act of incorporation Sec. 28 of the

-
'8 hereby amended by substituting for the words “fitteen 2id Act

thousand
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thousand dollars per mile,” the words “twenty thousand
dollars per mile,” and for the words “on the St. Lawrenc®
Bridge section, the sum of six hundred thousand dollar®
the words “on the St. Lawrence Bridge section, one.millio?
dollars,” and for the words * on the Ottawa Bridge sectio™
four hundred thousand dollars,” the words “on the Ottawd
Bridge section, one million dollars.”

8. The issue of bonds on the railway section to the extel
of fifteen thousand dollars per mile, already authorized, sha
be the first or preferential claim and charge upon the rail W&y
section and upon the revenues and property, real and per
sonal, of and appertaining and belonging to the said sect10™

t
1

4. Any further issue of bonds on the railway section 0v¢
and above the fifteen thousand dollars per mile authoriZ
by the said Act of incorporation, shall rank immediately
thereafter and shall be the second claim and charge upon t
said railway section and upon the revenues and property
real and personal, of and appertaining and belonging to the
said section.

5. The Company may secure such second issue of bond®
on the railway section by a second deed of mortgage
executed by the Company as provided by the ’cwenty-n}nt
section of the said Act of incorporation ; and the second i58%°
of bonds and the second mortgage shall be subject to all the
provisions of the said Act relating to bonds and mortg{lges
on the railway section, and may be dealt with as provid®
by the said Act, subject to the prior claim of the bondholder®

under the first issue of fifteen thousand dollars per mile.

6. There is hereby created, and the Company may is5%°

-preferential stock to the amount of one million dollars, to

rank after the bonds of the Company ; and the holders of 81
preferential stock or of so much thereof as may, from tim® d
time, be issued under the provisions hereinafter contalne
shall be entitled to rank for dividend out of the net profits
the Company to an amount not exceeding six per cent. P f
annum upon such preferential stock, before any divideB®
shall become payable out of the profits of the Company
upon the ordinary share capital; and if at any time an};
surplus revenue applicable to dividend shall remain afte
the said ordinary stock has received six per cent. divideB®
then such surplus shall be divided ratably between t
holders ot such preferential and ordinary stock.

7. The Directors of the Company may issue, for th;
benefit of the Company, the preferential stock hereby creat®
at such prices as shall be, from time to time, obtainable ”
the same, and in such amounts as the Directors think prop®”
and may apply the proceeds of such issue to the generf"pf(’)s o8



1884. Ottawa, Wad'ton & N.Y. R’y & Bridge Co. Chaps. 58, 59. 49

Poses of the Company, properly chargeable to capital account ;

Or they may deal with or dispose of the said preferential
Stock, ‘as provided by the twenty-fifth section of the said

Act of incorporation : Provided, that no preferential stock Proviso.
shall be issued or sold without the previous sanction of a
8pecial general meeting of the Company.

8. The said preferential stock shall be, and shall have all Prefﬁrence
the incidents of personal estate, and shall be transmissible Pooable ™
and transferable, as nearly as may be, in the same manner, holder may
anq subject to the same regulations as the share capital of the ™%

Ompany; and every hundred dollars thereof shall entitle
the holder to one vote at general meetings, and two thou-
Sand dollars thereof shall qualify the holder thereof to be

*lected a Director of the Company.

9. The head office of the Company shall be at the City of Fead cfce.
Ottawa, in Canada, but the Company may have offices for
the meetings of Directors, and for the transaction of other
Usiness, at such places in England and in the United States
and at such other places in Canada, 4s may be defined under
the by-laws of the Company.

10. The time for the commencement and completion of Time for coms
the Company’s work is hereby extended, and the bridges jiicomcie.
Over the St. Lawrence and Ottawa Rivers, and the line of tion of works.
Tailway and lines of railway to connect with other railways
Shal] be commenced within three years, and shall be complet-

*d within six years from the passing of this Act.

.f 11. The Company may commence their line of railway Whereline
fom some point within the County of Carleton on the line B°J b com-
f the Ontario and Pacific Railway.

12, The shareholders of the Company may at the next or Power to re-
a any annual meeting thereafter, or at any special general g;‘g;r::gg?'
Meeting called for the purpose, reduce the number of direc- )

Ors to seven, four of whom shall form a quorum.

CHAP. sg.

An Act respecting the Kingston and Pembroke Railway
‘ Company.

[Assented to 19th April, 1884.]

HEREAS the Kingston and Pembroke Railway Com- Preamble.

a pany have, by their petition, prayed for certain 3 ¥~ & &

Mendments to their Act of incorporation and the Acts 45 V. c. 64
leellding the same ; and it is expedient to grant the prayer
th the said petition: Therefore Her Majesty, by and with
ofe advice and consent of the Senate and House of Commons

Canada, enacts as follows : —

VOL 11—4 | B
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Increase of 1. The limit of the total amount of first and second Pr¢
Dot ©  ference bonds authorized to be issued under the Act passed
bonds. in the forty-second year of the reign of Her Majesty, chaP”
tered sixty one, is héreby increased from ten thousand dollar®
to twenty thousand dollars per mile of the said railway:
constructed or under contract to be constructed : Provide
that the bonds already issued be first redeemed as provide
for by the said Act.
Astoissue 2. Each and every branch line of the said railway of on®
branch lines. Mile or more in length, constructed or under contract to
constructed shall, for all purposes connected with the bonds
or bonding powers of the said Company, be considered a par
of the said railway.

Proviso.

CHAP. 6o
An Act respecting The Central Ontario Railway.

[4ssented to 19th April, 1834

Preamble. V HEREAS the Central Ontario Railway has, by ltf
petition, represented that it desires powers to ex
tend its line of railway northward to a junction with th‘f
main line of the Canadian Pacific Railway, and also to co
struct branch lines to any mines or mineral deposits conv®
nient to the line of the said extension, and for the aboV:
purposes to increase its capital stock and to create a mOT. s
gage upon the said extensions as built; and whereas it
desirable to grant the prayer of the said petition : The""e
fore Her Majesty, by and with the advice and consent 0 tbl,
Senate and House of Commons of Canada, enacts 88
lows :—

Declaratory. 1. The Central Ontario Railway is hereby declared to be
work for the general advantage of Canada.

Extension of 2+ The Central Ontario Railway may extend its line i?:
linetoa _ railway mnorthward from any convenient point on -
J(;‘_“[Sf‘g; with pregent line, to a junction with the Canadian Pacific Rallge
' wa:ly, at any convenient point between the Town of Pembro o
and Callander station,—such latter point to be apprOVed
by the Governor in Council.

Tsme of mort- 8. The Directors of the said Company may, Wwith t.ltlg

gage bonds  gapproval of the shareholders thereof, representing a major -

oun extension . . .

of line. in value of the shares, obtained at a special or T it
general meeting duly called for that purpose, create & mo ne
gage upon the said extension or extensions to secure an 188 -
of bonds thereunder, to an amount not exceeding twenty tho r
sand dollars per mile of the road completed or actually u’;l all

Proviso: construction : Provided however, that such mortg'itg{ee‘:i by

rights of pre- only be a first lien upon the extensions of line authoriZ%, i
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this Act, and shall not affect or prejudice the rights of the
holders of the present outstanding bonds of the Company
In regard to the railway already constructed and to the part
of the line of the Company, the construction of which has

een authorized by the Acts of the Legislature of the Pro-
Vinee of Ontario, heretofore passed, respecting the Company ;
and the said bonds authorized to be issued by this Act, shall

e denominated * First Mortgage Extension Bonds,” and
the property securing them shall be duly described in the
Instrument of mortgage.

4. The Directors may increase the capital stock of the
CQl’npany to an amount not exceeding in all the sum of one
million two hundred and fifty thousand dollars; and may
Constitute two-fifths of the said increase to be preferred or

ebenture shares, with the same rights and privileges as
attach to the present outstanding issue of such shares; but
such increase of capital stock shall not be made until the
8ame shall have been approved by a majority in value of the

olders of the present outstanding share capital of the Com-
Pany, at a regular or special general meeting of shareholders
duly called for that purpose.

CHAP, 61.

An Act respecting the Ontario and Quebec Railway
Company. '

[Assented to 19th April, 1884.]

HXREAS the Ontario and Quebec Railway Company
have, by their petition, represented that they have

l?wed the railway of the Toronto, Grey and Bruce Railway
ompany from that company for nine hundred and ninety-
Dine years, and have also purchased from the Atlantic and
orth-West Railway Company a portion of their railway,
and from the Canadian Pacific Railway Company that
Portion of their line extending from the Town of Perth to
he Village of Smith’s Falls, have executed a deed of amal-
ﬁamation with the Credit Valley Railway Company, and
ave leased the amalgamated railway and its leased lines
&nd appurtenances to the Canadian Pacific Railway Com-
Pany ; and have prayed for an Act confirming the said several
leages” and sales, empowering the Company to carry into
effect the provisions and couditions thereof, and otherwise
;’:mending the Acts relating to the Company; and
Or authority to extend their railway from some point on
the line of the Credit Valley Rbilway to the River Detroit
With power to own and work a steam ferry across the said
Tver; and to have confirmed certain by-laws defining the
TNghts and privileges of the holders of debenture stock, and
of having the time for the completion of their railway ex-
VoL 11- 4} 2 . tended;
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tended ; and it is expedient to grant the prayer of the said
petition to the extent hereinafter mentioned : Therefore Her
Majesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows :—

1. Except as hereinafter mentioned, the indenture of leasé
executed by and between the Toronto, Grey and Bruce Rail-
way Company and the Ontario and Quebec Railway Com’
pany on the twenty-sixth day of July, one thousand eight
hundred and eighty-three, the indenture of sale executed bY
and between the Atlantic and North-West Railway Compan]
and the Ontario and Quebec Railway Company on the third
day of December, one thousand eight hundred and eighty”
three, the indenture of sale executed by and between the
Canadian Pacific Railway Company and the Ontario aR
Quebec Railway Company on the third day of Decembel
one thousand ~eight hundred and eighty-three, the
indenture of amalgamation executed by and between the
Ontario and Quebec Railway Company and the Credit
Valley Railway Company on the thirtieth day ©
November, one thousand eight hundred and eighty-threé
and the indenture of lease executed by the said Ontario an
Quebec Railway Company to the Canadian Pacific RailwaY
Company on the fourth day of January, one thousand eigh
hundred and eighty-four, are, and each of them is, herebY
respectively approved of and confirmed, and copies of the sa1®
deeds are hereto appended and form the scheduleto this Act:
Provided always, that the price mentioned in the said inden”
ture of sale from the Canadian Pacific Railway Company ¥
the Ontario and Quebec Railway Company, to wib
debenture stock of the Ontario and Quebec Rail-
way Company, to the amount of three hundre
thousand dollars, shall be deposited with the Gover?.
ment of Canada, to be held by it as security for the loan to th®
Canadian Pacific Railway Company, authorized by an AC
passed during the present Session of Parliament, and ll_lu'
tuled “ An Act to amend the Act intituled * An Act respecti®
the Canatian Pacific Railway’ and for other purposes,” 8%
for the other indebtedness of the Company referred to in the
said Act, in the place and stead of the first charge upon the
said portion of the said Canadian Pacific Railway, created bY
the said Act; and upon the deposit of the said debentur®
stock with the Government, the Government may releas‘?
the said charge upon the said portion of the said railw GYIi
but so long as the Canadian Pacific Railway Company sb#
not fall into default in respect of the obligation impos®
upon the said last mentioned Company by the said Act ’.‘d
dividends or interest upon 3uch debenture stock shall be pa!
to the Government.

2. The Compan may and shall carry into effect, execut
and perform all the various provisions, stipulations, :oants
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Nants and undertakings, contained in the several indentures ments into
Wentioned and described in the next preceding section of ***°*

18 Act,—and the establishment of the chief place of business Chief place
of the Company at Montreal, as agreed upon in the indenture f business,
of lease by the Company to the Canadian Pacific Railway =

ompany,— and such change in the notices required for
lneetings of shareholders as the Company deems expedient
Way be effected by the by-laws of the Company.

3. The entireline of railway composed of the Ontario and of what lines
uebec Railway, as authorized by the Act of incorporation ;g;lf';;e”g:{n i
ereof, and the amendments thereto, the portion thereof posea.
eretofore known as the Credit Valley Railway, the portion

of the Canadian Pacific Railway, and the portion of the

Atlantic and North-West Railway, acquired by the Company

Under the said indentures of sale, respectively, including the

Proposed bridge over the River St. Lawrence therein re-

erred to, shall hereafter constitute and be one line of rail-

Way, to be held and administered as the property of the On-

tario and Qudbec Railway Company, subject, however, to Subject to

al] the provisions, stipalations and conditions contsined in certain pro-
e said several indentures. Tstons

4. The Company may construct and operate a single or Railway to
double line of railway from Ingersoll or some point west or Detroit River
- 8outh-west of Ingersoll, on the line of their railway to any
Point on the Detroit River; and all the provisions of * The
Consolidated Railway Act, 1879, not inconsistent with the 42v.,¢c. 0.
Special Act incorporating the Ontario and Quebec Railway
0Ompa,ny, shall apply thereto.

8. The Company, either alcne or with any other railway Power to owd
Company or corporation, may construct, purchase or charter vessels.
Steam and other vessels for the purpose of transporting their

Ocomotives and cars across the Detroit River, and may work
&n4d operate the same as a ferry in connection with their
Tallway and business.

¢. The Company may lease such extension and such ferry Such railway
to the Canadian Pacitic Railway Company, either before or 224 ferry may
after the completion of the said' extension, and any agree- C. P. R. com-
Ment evidencing such lease may also contain such terms and P2o7-
Conditions as the said Company may decide upon for securing
28 speedy completion of the said extension, and the estab-

Ishment and working of the said ferry : Provided, that such proviso: for
€rms and conditions shall be approved of by two-thirds in approval of
Amount of such of the shareholders of each of the said com- =" "™
Panjes as shall be present or represented at special general
WMeetings of shareholders of the said companies respectively,
uly catled and held for that purpose. :

. ¥. The powers conferred upon the Company by the Act of Extension of

Ine o td onf LN s owers as to
orporation thereof, and its amendments, in respect of the B e e

1ssue
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issue of bonds or debenture stock. are hereby extended t0
the entire line of railway of the Company, as extended and
consolidated by the said several indentures, and as hereby
_ constituted, and to the extension thereof hereby authorized ;
Further Jssue and in respect of the bridge over the River St. Lawrence,
purposes. with or without the approaches thereto, and the entrance
into the ity of Montreal, the Company, with the authority
of its shareholders, as provided by the said Act and amend-
ments, :.ay make such further issue of bonds or debenturé
stock, as the Atlantic and North-West Railway Company 18
authorized to make in respect thereof, to wit : to an amount

for the said purposes not exceeding three million dollars.

Astoisseof 8. If the Company shall determine to issue debentur®
debenture  stock instead of bonds, such debenture stock may be issue
stock- in sterling money of Great Britain and, without being
under the seal of the Company, and shall constituté
a first lien and charge upon the entire railway of the Com;
pany as hereby established, and upon any extgusion thereoh
and upon the property, franchises, plant and rolling stock
thereof acquired or to be hereafter acquired by the Company;
and upou the tolls and revenues thereot.; after deduction of
the working expenses thereof,—in which working expenses
shall be included the rental of all railway lines now under
lease to the Company, either directly or by virtue of any ©
Ma% be secur- the above-mentioned indentures: and with the authority
edbydeed,  of their shareholders expressed as herein provided, the Com-
of share- pany may execute a deed or instrument securing such d€
bolders. ~ benture stock, and declaring and defining the rights, privt”
gged may pro- leges, ranking and remedies of the holders of such debentur®
ide. stock, and may thereby change the plan of pay;
ment of the interest on such debenture stock, and
among other things shall incorporate therein all bY;
laws which they shall have made and passed, as provid
by the said Act and amendments, declaring and regulating
the rights and privileges which shall be enjoyed by the
Depositof  holders of such debenture stock ; and such-deed shall be d€;
deed, &¢.  posited in the office of the Secretary of State of Canada, 81
copies thereof, certified by the said Secretary, shall be recelVed
as evidence of the execution and contents thereof, with th¢
same effect as the original thereof, if produced and provec;
fr%vit;iorg a8 and any by-laws so made and passed, whether incorporate
obslavs.  in any such deed or not, which are in force and applicabl®
to snch debenture stock at the time of the issue thereof, O
of any part thereof, shall remain in force, and shall not P°
altered or amended, so long as any of such debenture stoc”
remains unredeemed, and shall be binding on the Compan¥
As toapplica- and the Comany may agree with the Canadian Paciﬁf{m"l ’
tioa of rent . way Company and the Toronto, Grey and Bruce RallWag
26th July, Company to apply the rent payable under the said leas d
1883. dated twenty-sixth July, one thousand eight hundred 1?:1}"
elg
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Cighty.three, directly to the payment of the interest on the
0nds of the Toronto, Grey and Bruce Railway Company.

. 9. Nothing in this Act contained shall affect any pend- Existing suits
Ing guit or litigation, or any contract, covenant or agreement g;‘t‘l‘]ze‘jfg‘f'
eretofore made between any of the railway companies here- '
!abefore named, or between any of them and any other cor-

p°r=§tion or individual: DProvided always, that any claim Proviso: as
O right of suit or action existing against any of the said ojcr®®
®mpanies may be urged and prosecuted against the said

Ontario and Quebec Railway Company as fully and effec-

Yally as it might be urged and prosecuted against the Com-

any primarily bound or obliged or indebted in the premises,
and the Ontario and Quebec Railway Company may be sub-

Stituted for such Company in any pending suit or action.

. 10. The time for the completion of the railway, the exten- Time for com-
Slons and bridge, which the Company are authorized to con- Eﬁ}ﬁg Trorks
stljuck is hereby extended for four years from the passing of extended.

18 Act.

SCHEDULE.

¢ THIS INDENTURE made the twenty-sixth day of July, one
housand eight hundred and eighty-three, between THE
ORONTO, GREY AND BRUCE Ra1Lway CoOMPANY, hereinafter
Called the Toronto Company, of the first part, and THE
NTARIO AND QUEBEC RATLWAY COMPANY, hereinafter called
he Ontario Company, of the second part:

WITNF.SSE’I‘H —

0 1. The Toronto Company hereby demise and lease to the
Cntario Company the railway belonging to the Toronto
Ompany, together with all rolling stock, stations, wharves,
®quipment and property, real and personal, of whatever
dture and kind soever belonging to the said Toronto
h Ompany and now used and operated by them, to have and
0 hold the same to the Ontario Company, for the full term
% nine hundred and ninety-nine years, to be computed
om the first day of August, A.D. eighteen hundred and
:lghty-three, the Ontario Company yielding and paying
herefor the yearly rent or sum of one hundred and forty
ousand dollars, payable at the head office of the Toronto
Ompany, at Toronto, or at such other place as shall be
freafter agreed upon in writing by the parties hereto ;

ofThe rent at the rate aforesaid to accrue from the first day
¢ August, A.ID). 1883, to the first day of December, A 1D. 1883,
i° be paid on that day ; and thereafter, the rent to be paid
Dneequal half-yearly payments on the first day of June and

Cémber in each year, during the said term.

C 2. The Ontario Company covenants with the Toronto
Ompany to pay the said rent as the same shall fall due as
hereinbefore
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hereinbefore provided, free from all taxes and deductions of
every kind. ' :

3. The Ontario Company covenants with the Torent®
Company that they will efficiently work and maintain an¢
keep in good order the said railway and the rolling st(}Ck'
and all the property hereby demised, and will, at the expiry
of the lease, yield up the same or other rolling stock an
equipment of equal value to the Toronto Company, in like
condition. )

4. The Toronto Company covenants with the Ontario
Company that they shall have peaceable possession of th®
railway and other the premises hereby demised and leased,
and that upon notice of any breach, trouble or disturbance,
they will at their own cost and charges, defend the title
the Ontatio Company, and that in default these presents
shall cease and be void at the option of the Ontario Com-

pany.

5. The Toronto Company agree that they will, at the
request of the Ontario Company, affix the name and seal of the
Toronto Company, and do such other acts, matters and thing®
as and when necessary for the convenient, efficient an
effectual working of the railway and carrying out and giving
effect to the lease hereby made, and shall, from time to timeé
make, ordain and provide all such lawful rules, regulations
and by-laws touching or concerning the premises as shall b®
required by the General Manager or other like officer for the
time being of the Ontario Company, and will, from time to
time, alter and amend the same and make and ordain others
of such description as shall be required by such officer 12
that behalf, in relation to the management and working ¢
the line and business connected therewith ; and further, th®
the Toronto Company will allow the Ontario Company 0
use the Toronto Company’s name in any suit or proceeding
in which it may be necessary to use the same in connectio?
with the working of the railway ; but all costs, damages aB
expenses which may arise from the use of the name of th¢
Toronto Company shall be borne and paid by the Ontari®
Company.

6. It is further declared and agreed, in the event of noB”
payment of the rent hereby reserved, for the space of nineﬁ}
days after any instalment shall fall due, or in the event ©
substantial failure to maintain, work or repair, or operate tb*
said railway, for the space of ninety days continuously after
written demand, the lease hereby created shall, at the option
of the Toronto Company, become void, and the Ontario Cor®”
pany shall, in that event, yield up possession of the Toront®
Company’s railway and other the premises hereby leased, 1%
the manner and form provided by the third clause hereof.

-
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i 7. It is further agreed that the Ontario Company shall
3ke over and pay for, at a valuation, all fuel and stores
3cquired for the use of the railway belonging to the Toronto

OMpany, and an inventory shall be taken ofall rolling stock
nd personal property belonging to the Toronto Company
ad hereby leased to the Ontario Company. The same
Shall be signed by the respective officers of each Company, in
Uplicate, one of which shall be retained by each Company.

8. The Ontario Company are hereby empowered to make
Tates from time to time, chargeable for the use of the line of
¢ Toronto Company, and also for traffic ‘interchanged
tetWeen the said lines to places on or beyond the line of
he Ontario Company, and to and from other railways or
Steamships. '

9. It is agreed that, in case the Ontario Company find it
?ECessary or desirable, for the better working of the traffic of
he railway, they shall have power to take down, remove or
Cloge any station they may see fit, provided that the so doing
~aall not be in contravention of any contract or agreement
Inding upon the Toronto Company ; and the Ontario Com-
Pany shall, in all respects, operate and work the railway in

;‘;ﬁOrdance with the terms of the charter of the Toronto Com-
ny,

10. The Ontario Company shall protect the Toronto Com-
80y against any loss, damage or ciaim that may arise in
Working the traffic of the railway under this lease,
3nd shall maintain the said railway and rolling stock, equip-
Went, real and personal property, in good working order, and
Shal) replace any building, rolling stock or equipment from
Me to time when worn out or destroyed, and shall bear the
Xpense required to provide everything required for the
th&lntenance and operation of the railway, in order to meet
. € requirements of the traffic; but the sufficiency of such
ﬁl‘vmes and requirements are to be determined by the General
@nager for the time being of the Ontario Company.

; 11. The Ontario Company hereby assume all contracts
“Atereq into by the Toronto Company in relation to operat-
1% the traffic of the said Company’s line, and hereby assume
wayment of all rentals and charges in connection with any
harves, steamers, lands or other the property or equipment
Sed by or service rendered to the Toronto Company in con-
oectlop with the operation of the line, and for the payment.
ObYVhlch the Toronto Company is liable ; said contracts and
ligations are set forth in the Schedule annexed, marked “A.”

8h]2' This lease shall be subject to the approval of the
areholders of each Company, according ‘to the Statutes
Oereto relating, and upon such approval possession shall be
Tthwith given by the Toronto Company fo the Ontario
Company,
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Company, but pending such approval the Toronto Company
shall, on and from the first day of August, eighteen hundl'e,d
and eighty-three, work and operate their said line; and 1
these presents are approved of, the profit or loss resulting
from such working shall belong to or be borne by the Onta’
rio Company, and shall be adjusted between the said Cor
panies on that footing immediately after such approval, an‘%
if these presents are not approved of, the profit or loss she
belong to or be borne by the Toronto Company.

IN WITNESS' WHEREOF, the corporate seals of the parties of
the first and second part respectively have been hereto affixe
by their respective proper officers.

Signed Sealed and de-
livered in presence of
The Toronto, Grey and Bruce

Witness Railway Company. [LS]
H. AMBLING, Per Wy HENDRIE,
As to signature of President,
W. Hendrie.
AND
W.SUTHERLAND TAYLOR,

Sec. Treas-

The Ontario and Quebec
Railway Company.

Per A. THIBAUDEAU,
Vice President,

[LS]

AND

. W. NANTOY,
Sec.-Treas-

This is schedule “ A * referred to in the annesed Indep”
ture.

LIST OF CONTRACIS, AGREEMENTS AND OBLIGATIONS.

1. AGREEMENT between the Toronto, Grey and Bruce
Railway Company, and Grand Trunk Railway COmPBnY:
dated 16th October, 1875, respecting working between wes'
ton Junction and Queen Street Junction, and other matters’

. 0
2. AGREEMENT between the Commissioners of Torob!
Harbor and the Toronto, Grey and Bruce Railway Compahy’
relating to erection of Elevator;

8. CONTRACT between the Toronto, Grey and Bruc®

Railway Company and the Owen Sound Steamship g‘;ﬁ;
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Pany for the line of Steamers “Magnet,” “ Spartan” and
rica ;n

T 4. Leask of Head Offices, Corner of Front and Bay streets
Oronto ;

5. ContraCT with J. J. Vickers for express business.

WTRIS INDENTURE made between the ATLANTIC AND NORTH-
VEST Ra1Lway CoMPANY, a body corporate and politic, duly
Weorporated by an Act of the Parliament of the Dominion of
Eallada,herein represented and acting by DUNCAN MCINTYRE,
thsqlﬁre, the President thereof, and Harry CutT, Esquire,

& Secretary thereof, herein called the vendors; and the

NTAR10 AND QUEBEC RAILWAY COMPANY, a body corporate
:nd politic, duly incorporated by an Act of the Parliament of
Fhe Dominion of Canada, herein represented and acting by
EDMUND B. OsLER, Esquire, the President thereof, and

ARRY W. NanNToN, Esquire, the Secretary thereof, herein-
¥ter called the purchasers : .

o Whereas by an Act of the Parliament of the Dominion of
ef:nada passed in the forty-sixth year of Her Majesty’s reign,
aptered fifty-eight, and entitled “An Act to amend an
Aet ¢ incorporate the Ontario and Quebec Railway Com-
Pany» the purchasers are duly authorized, with the assent
' two-thirds of their shareholders, present in person or
bzpl'esented by proxy at a special general meeting thereof, to
held for that purpose, to contract and agree with the
ot?nd_ors, among other things, for the acquisition of the line
Tailway of the vendors:

Olders of the said vendors, held at Montreal aforesaid, on
the fifth day of November instant, and at an adjournment of
.© said meeting, duly held at Montreal aforesaid, on the
oéneteenth day of November instant, the Board of Directors
th'the said vendors were authorized, by more than two-
a 1rds of the said shareholders, to sell, and the vendors have
O‘freed to sell ; and at a special general adjourned meeting
h the shareholders of the said purchasers, duly called and
t}? at Toronto on the nineteenth day of November instant,
®Boarq of Directors of the said purchasers were authorized,
More than two-thirds of the said last-mentioned share-
t}f ers, to buy, and the said purchasers have agreed to buy,
j ® line of the said vendors, extending from a point of
tunetlon with the Canadian Pacific Railway, near Mile End,
te 8 terminus in the City of Montreal, and to the southern
“Minys of the bridge of the said vendors across the Rivser
: £

h And whereas at a special general meeting of the share-
t
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St. Lawrence, including the said bridge, upon the terms and
conditions hereinafter mentioned ;

Now THEREFORE THIS INDENTURE WITNESSETH : —

1. That the vendors have sold, assigned, conveyed and
transferred, and do by these presents sell, assign, convey and
transfer, to the said purchasers accepting hereof, all that
certain partially constructed railway line, extending fro®
the point of junction with the Canadian Pacific Rallway’
near the Mile End station of the said last-mentioned railway
as the same is now constructed, and extending along the
line of the said railway partially located and constructed, 0
a point to be fixed upon hereafter as the terminus thereof, 1
the City of Montreal, and to a point at or near the souther?
terminus of the bridge of the said vendors, located 8@
about to be constructed across the River St. Lawrencé
between the City of Montreal and the Village of Lachin®
with all the buildings and appurtenances thereof; to hav®
and to hold the same to the said purchasers and thelf
assigns for ever.

2. The said sale is thus made for and upon the consider®
tions following, that is to say:—

(a.)For and in consideration of the payment by the purchaserf
to the vendors in cash of the sum of one hundred and fifty
six thousand six hundred and forty-six dollars, being
amount actually expended up to the present time upon the
said railway and bridge : a statement of which has beelt
exhibited to the purchasers, with which they declare the®™
selves to be content and satisfied ;

(6.) For and in consideration of the payment in cash by th:
purchasers to the vendors, or to such persons or contractof
as they shall indicate for the purpose, of the cost and e:zpi’“lfe
to be incurred by the said vendors in the acquisition of
right of way for the said railway, of asite for the termm“a
thereof within the City of Montreal, of the erection °.f n
station and terminal buildings thereon, and of the complet!on
of the said railway from the point which the constrqctlof
thereof has reached to the termini thereof, in the City oe
Montreal, and on the south bank of the said St. LaWTenf’d
River, respectively, including’ the said bridge ; the sal
payments to be made monthly, in proportion to the amoﬂl(’i
of property acquired, work done and materials furmﬁhe,’
towards the acquisition and construction of the said raﬂW”d
and bridge to be established as hereinafter provided. the
the said purchasers shall have the right to demand from
said vendors, first mortgage bonds upon the said wl]wfgé
terminus, and bridge, to an amount sufficient to cover

outlay upon the acquisition and construction thereol .
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®xceeding the amount of such bonds which the vendors are
3uthorized to issue,—the purchasers undertaking to assume
and pay such bonds at maturity, and the interest thereon
T™om and after the date at which they shall be placed in
0ssession of the said railway, terminus and bridge, respec-
Ively, and in proportion to the outlay thereon.

3. And it is hereby agreed that the vendors shall proceed
forthwith with the completion of their said railway, station,
€rminal buildings and bridge, either by contract, or by day
8bor, or both, as shall be hereafter agreed upon between
e parties hereto. But such acquisition and construction
Shal] be so proceeded with by the vendors under the super-
Vision of the Board of Directors of the said purchasers, under
the djrection and control of a manager of construction, who
Shall be appointed by the vendors, with the approval in
Z"rlting of the purchasers, and to whom shall be delegated
Y the vendors all proper and lawful authority for that
Purpoge. And so soon as the said terminal buildings, railway
and bridge, or any part thereof, shall be completed by the
Vendors, the same shall be delivered to, and shall become
Vested in, the purchasers, and shall thereafter become and be
elr absolute property.

4. In so far as the said vendors can lawfully do so, they

b hereby assign, convey and transfer to the purchasers, all

eir franchises and rights in respect of the said terminal

Uildings, railway, and bridge, such franchises and rights

0 become vested in the purchasers, in proportion as the said

. rminal buildings, railway and bridge shall be constructed
84 delivered to the purchasers, as hereinbefore provided.

£ 5. The parties hereto shall join in endeavoring to procure
fom the Parliament of the Dominion of Canada at its next

ession, an Act of the said Parliament confirming and
Tatifying these presents in all respects.

{ IN WITNESS WHEREOF, the parties hereto have executed
these presents at the several times and places set opposite
he signatures of their executive officers, respectively :

Executed by the Atlantic and [ D. MCINTYRE,

North-West Railway Company. President.
at Montreal, this 3rd day of 2 [LS]
ecember, 1883, in the presence HARRY CUTT,

of Secretary.

A. BROWNING.
Executed by the Ontario and [ EDMD. B. OSLER,

uebec Railway Company, at President.
Toronto, this 27th day of De- (LS)
Cember, 1883, in the presence of H. W. NANTON,
A. M. Stow. | Sec.-Treas.

THIS

61



62

Chap. 61. Ontario and Quebec Railway Cv. 47 VicT-

TH1s INDENTURE made the third day of December, 0";
thousand eight hundred and eighty-three, between
CaNADIAN PaciFic RaiLway CoMPANY, a body corporate %nn
politic, duly incorporated by letters patent of the Domllllol;
of Canada, herein represented and acting by GrEORG’s
STEPHEN, Esquire, the President thereof, and CH_ARI‘E ;
DRINKWATER, Esquire, the Secretary thereof, hereinafte
called the vendors ; and THE ONTARIO AND QUEBEC RAILW Av
CoMPANY, a body corporate and politic, duly incorporate by
an Act of the Parliament of the Dominion of Canada, here!®
represented and acting by EpMUND B. OSLER, the Preside?
thereof, and IIaRRY W. NaNTON, Esquire, the Secrets’
thereof, hereinafter called the purchasers;

Whereas, by an Act of the Parliament of the Dominion of
Canada, passed in the forty-sixth year of Her Majesty’s relg“';
chaptered fifty-eight, and intituled “ An Act to amend "
Act to incorporate the Ontario and Quebec Railway Com {
pany,” the purchasers are duly authorized, with the aSSenr
of two-thirds of their shareholders present in persol °f
represented by proxy, at a special general meeting there?
to be held for that purpose, to contract and agree with ;
vendors, among other things for the acquisition of that P”t’il
of the line of railway of the vendors lying between Per
and Smith’s Falls in the Province of Ontario;

And whereas the vendors have agreed to sell, and 3t:
special general meeting of the shareholders of the said P* v
chasers duly called and held at Toronto on the twelfth ds p|
of November instant, the Board of Directors of the _s”'lll
purchasers were authorized by more than two-thirds of t*/
said last mentioned shareholders, to buy, and the said P‘;l;
chasers have agreed to buy, the said portion of the line of th’s
said vendors extending from Perth aforesaid, to S}nlt
Falls aforesaid, upon the terms and conditions heremna

mentioned :
Now THEREFORE THIS INDENTURE WITNESSES :—

1. That the vendors have sold, assigned, conveyed 3° g
transferred, and by these presents sell, assign, convey hat
transfer to the said purchasers, accepting hereof, all e
certain part and portion of the line of the said vendors e t
tending from Perth aforesaid, to the junction thered: .4
Smith’s Falls aforesaid, with the direct line of the sger
railway from Brockville to Carleton Place, toget
with all the station ground and station buildings us®%,,
Perth, aforesaid, for the purposes of the said portion © gid
said railway, to have and to hold the same to the ®
purchasers and their assigns forever.

2. The said sale is thus made for and upon the cons?
rations following, that is to say :
rchasér®

For and in consideration of the payment by the pa t pah
to the vendors in debenture stock of the purchasers, 8 P of

der
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of the sum of three hundred thousand dollars, which deben-
ture stock shall be issued by the said purchasers, and
elivered to the said vendors, so soon as the arrangements
Or forming a consolidated line from Montreal to St.
Thomas shall have been completed by the said purchasers.

Ang the said purchasers hereby covenant and agree to
and with the said vendors, thatso soon as legislative author-
1ty shall have been obtained, authorizing a further issue of

ebenture stock by the said purchasers, to cover the cost of
3cquisition of the line of the Atlantic and North-West
allway Company, and its bridge over the St. Lawrence
1ver at or near Montreal, the said purchasers will call in
he whole of the mortgage bonds issued by them, and will
Substitute therefor the said debenture stock at par; and
at the said purchasers will not issue any larger amount of
ebenture stock than shall be sufficient to cover the cost of
acquisition and construction, at the rate of twenty-five thou-
Sand dollars per mile of the entire consolidated railway of

e purchasers, extending from Montreal to St. Thomas,
together with any extensions thereof and branches which

ey shall construct or acquire in connection with the said
Consolidated line, together with such further amount of such
Stock as the said purchasers shall be authorized to issue in
Tespect of the acquisition of the railway of the Atlantic and

orth-West Railway Company, with the terminus there-
of and bridge over the St. Lawrence River at or near the
C_’lty of Montreal.

In so far as the vendors can lawfully do so, they do

heI'eby assign, convey and transfer to the purchasers, all
eir franchises and rights in respect of the said portion of
e said railway. :

The parties hereto shall joiu in endeavoring to procure
Tom the Parliament of the Dominion of Canada, at its next
€ssion, an Act of the said Parliament confirming and rati-
Ying these presentsin all respects.

IN wiTNEss WHEREOF the parties hereto have executed
these presents at the several times and places set opposite the
Signatures of their executive officers respectively.

Executed by the Canadian ( GEO. STEPHEN,

acific Railway Company, President.
at Montreal, this third day (LS|
of December, 1888. 4
A. BROWNING, C. DRINKWATER,
Witness. l Secretary.

Executed by the Ontario and |
Quebec Railway Company, | EDMUND B. OSLER,

at Toronto, this twenty- y President.
Seventh day of December, [LS]
1883, | H.W.NANTON,

A. M. Srow. | Sec.-Treas.

THis
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THis INDENTURE made between the ONTARIO AND QUEBEC
RaiLway CoMPaNY, herein represented and acting PY
EpMUND B. OSLER, Esquire, the President thereof, and HARRY
‘W.NanToN, Esquire, the Secretary thereof, under the authority
of a resolution of the shareholders of the said Company, duly
made and passed at a special general meeting of the sal
shareholders, duly called and held at Toronto, in Canada, 0
the nineteenth day of November, 1883, and of a resolutio®
of the Board of Directors of the said Company, duly mad®
and passed at a meeting thereof, duly called and held on tb?
thirtieth day of November, 1888, first party; and the Credit
Valley Railway Company, herein acting and represented bX
GEORGE La1pLaw, Esquire, the President thereof, and HENBY
E. SuckLING, Esquire, the Secretary thereof, acting und,e‘;
the authority of a resolution of the shareholders of the sal
last-mentioned Company, duly made and passed at a speci?
general meeting of such shareholders, duly called and hel
at Toronto, in Canada, on the nineteenih day of Novembe™
1883, and by a resolution of the Board of Directors of the sa!
last-mentioned Company, duly passed at ameeting of the sa!
Directors, duly called and held at Toronto aforesaid, on the
thirtieth day of November, 1883, second party,—

/ .

WITNESSES : —

That whereas under and by virtue of the provisions of
the Statute of the Parliament of the Dominion of Canadd
incorporating the first party, and the Acts amending th°
same, it is provided that the first party may amalgzmlate
with the second party ;

And whereas under and by virtue of the provisions of
the Act of the Legislature of the Province of Ontario, inco.g
porating the second party, and of the several Acts of the 83!
Province and of the Dominion of Canada amending the sal{l‘;
it is provided that the second party may amalgamate wit
the first party;

And whereas the first and second parties have deter:
mined to act upon the powers so conferred upon them T8
pectively, and to amalgamate as they are thereby authoriz® i
to do, upon the terms and conditions hereinafter detailed 8%
described ; and it is necessary, in conformity with thel#
and with the provisions of the said Acts, that a deed of am?
gamation should be executed by the said two Compﬁn‘e::
after having been submitted to, and approved by, the shaf
holders thereof respectively, at special general meeting
thereot called for the purpose ;

-

And whereas a draft of these presents was duly subm!il?fﬁ

to the shareholders of the first party, at the said special g€ v
meeting thereof; and to the shareholders of the second P32
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8 the said special general meeting thereof ; and the said share-

olders at the said meetings, respectively, duly considered
anqd approved of the said draft by unanimous votes of such
Shareholders respectively, constituting in each case more

an two-thirds in value of the shareholders of each of the
Sald Companies, and ordered that a deed drawn in confor-
Wity therewith should be duly executed by the executive
officers of the said Companies respectively, on behalf of the
8ald Companies;

And whereas on or about the 19th day of November 1883,
bY a certain indenture of lease, bearing date the said last-
Dentioned day, duly made and executed by the second party
ad by the London Junction Railway Company, the said
last-mentioned Company did let and lease to the second
Party that certain railway now in course of construction,
Ying between the Village of Belmont and the City of Lon-

On, in the said Province of Ontario, for and during a period
% nine hundred and ninety-nine years from the date of the
$aid Jease,—which said lease was so made for and in conside-
Tation of a rental of eighteen thousand three hundred dollars
Per annum, to be paid by the second party to the said last-
lentioned Company, and to beapplied to the payment of the
Iterest coupons on an issue of three hundred and five

ousand dollars of first mortgage bonds made by the said
" ndon Junction Railway Company; and upon the condi-
1ons in the said indenture of lease contained ; of which in-

Cature of lease the first party declares to have a perfect

Y Owledge, having taken full communication of the
e ;

q And whereas the said second party has issued certain
€benture stock to the amount of three million six hundred
seventy-two thousand dollars, which is still in force,
5 has also incurred a certain amount of indebtedness for
i:‘Dplies and other matters connected with the operation of
S rajlway, and has on hand a certain quantity of such
a“Dplies and other things, and has certain outstanding
t{lnoums due to it,—in respect of all which matters and things,
pa‘:tsaid first party has been fully informed by the second
Y

shAnd whereas the said second party has also issued 5,000
ares of one hundred dollars each of ordinary stock;

goAnd whereas it is the intention of the said first party, upon
] Wpletion of the arrangements which it is authorized by
W to make, for the extension and consolidation of its rail-
N 8y with other railways, to issue debenture stock to such
wli?‘lnt. as shall be deemed needful, not exceeding the amount
) Ich it js, or shall be authorized by law to issue,~which
"mentioned debenture stock is to be received and accepted
VOL II—4& by
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by the second party in part payment of the sum hereinaftef
fixed as part of the consideration of the amalgamation here
agreed upon :

Now, THEREFORE, this deed of amalgamation witnesses ™

That from and after the date hereof the first party, the Sﬂ’g
Ontario and Quebec Railway Company, and the secol
party, the said Credit Valley Railway Company, shall be:
and they are hereby, amalgamated and united as one co™
pany, under the name of the Ontario and Quebec Railway
Company, upon the following terms and conditions:—

1. The amalgamated Company shall assume and pay to. th‘f
holders of the bonds of the London Junction Railway Co®
pany, the rental so as aforesaid agreed to be paid by ths
second party to the London Junction Railway Company, an
shall assume all the responsibility and liability reSpectiVe1Y’
and shall perform all the obligations and duties respective ¥
which, under and by virtue of the said lease of the said Lon
don Junction Railway, the said second party undertook 82 o
agreed to pay, assume and perform respectively, as the sald
are mentioned and detailed in the said indenture of lease;”
the whole to the entire exoneration and discharge of !
second party for ever,—and upon the request of the secob

- party, shall execute a certificate on the back of such bonds

declaring its obligation to pay the interest thereon; ‘?nl
upon the maturity thereof, the first party shall pay the caP‘tal
thereof, and thereupon the obligation to pay the said ren B
shall cease and terminate.

2. The second party shall call in, and hereby undel‘takfﬁ
and obliges itself to obtain control of the whole of the sat
debenture stock and common stock so heretofore issued %
it: and thereupon the amalgamated Company shall pay
the holders of the said ordinary stock in cash, twent}"ﬁvd
cents for each and every dollar of such ordinary stock 1o
shall issue and deliver to the holders of the said debent¥"’
stock of the second party, the debenture stock of the am;e
gamated Company to the amount thereof. together with
amount of interest then accrued and due thereon,—SY%
debenture stock to be so delivered to the second P& 33
bearing interest at the rate of five per cent. per annum,
forming part of the said intended and authorized issue 50 y
aforesaid to be made by the first party ; and upon slihe
payment of cash and delivery of debenture stock, £ty
debenture stock and common stock of the said second P2 of
shall be surrendered and cancelled: but if any ho de{w,ll
any of the debenture stock of the second party stnre
withhold the same, and shall refuse to accept the deben the
stock of the amalgamated Company in lieu thereoh .
latter Company shall retain a corresponding amount ooWn

o
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OWn debenture stock to exchange therefor when demanded,
and in the interval shall pay the interest thereon at the

Tate of five per cent. per annum to the person entitled
ereto.

8. The persons who are shareholders in the Ontario and
Quebec Railway Company shall, upon surrendering to the
3malgamated Company the shares or scrip now held by

em, be forthwith entered in the stock-books or share-
Tegistry of the amalgamated Company, as holders of a like
3mount of shares in the capital stock of the amalgamated

Ompany, and shall thereupon have all the rights, privileges
and immunities, with respect to the amalgamated Company
to which they were entitled as shareholders in the capital
Stock of the Ontario and Quebec Railway Company.

4. Subject to the provisions of the Act of the Legislature
°t Ontario passed in the forty-sixth year of Her Majesty's
Teign, and chaptered fifty, as to municipal Directors of the
Second party, which provisions shall apply to the amal-
8amated Company, the present Directors of the first party
8hall be the first Directors of the amalgamated Company.

) 5. Until the amalgamated Company shall have made by-
Aws, rules and regulations in conformity with the General
Rallway Act, the by-laws of the first and second parties
Shall remain in force as applicable to the amalgamated
Ompany; except in so far as they shall be inconsistent
ﬁlth, or shall differ from, each other,—in which case the by-
Ws of the first party shall prevail, and shall regulate the
¥ministration of the amalgamated Company.

6. The amalgamated Company shall immediately, on this
38reement taking effect, assume and undertake the perform-
Ance, payment and discharge of all debts, contracts, engage-
Ments and liabilities of both the said Companies hereby
8recing to amalgamate, including the engagements and
?greements mentioned in a certain Act passed by the Legis-

ture of the Province of Ontario, in the forty-sixth year of

er Majesty’s reign, and chaptered fifty, and a certain other

i ¢t passed by the Parliament of the Dominion of Canada,
e same year chaptered fifty-seven.

h 7-_In consideration of the stipulations and agreements

frein contained, the Ontario and Quebec Railway Com-
bany, and the Credit Valley Railway Company do, and
tﬁc of them doth hereby grant, transfer and surrender unto
ofe amalgamated Company, by and in the corporate name
he the Ontario and Quebec Railway Company, all and
gular their respective railways and wundertakings,
8ether with all lands, tenements, docks, wharves, works,
- "8Y8, waters, bridges, franchises, easements, rights, privi-

VOL I1—5}% leges,
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leges, powers, advantages, goods, chattels, stock, credits
leases, contracts, property, assets and eflects whatsoevels
which they respectively have, hold, claim, exercise, us®
occupy, possess and enjoy, or may be entitled to:

To have and to hold the same unto the amalgamated Co®”
pany and their assigns for ever from the date hereof, to be
by them at all times thereafter by and under the said Qori
porate name had, held, exercised, used and enjoyed in as f‘_ll
and ample a manner as the said amalgamated Compani€s
could have, hold, exercise, use or enjoy the same, if the sa!
amalgamation had not taken place.

8. Separate accounts shall be kept with respect to each of
the said amalgamating Companies, so as to ascertain the pro’
perty or moneys upon which any existing lien or charge up%}
the railway tolls, revenues, franchises, or other property, Teah
or personal, of the said Companies may attach : but sucr
separate accounts shall only be kept so long as such liens °.'
charges continue to exist against the said Companies, indiv?
dually.

9. The amalgamated Company shall be vested with all thg
powers, rights and franchises, of both Companies, as the Sﬂm’
are contained and described in the Acts and Statutes i'n.col'
porating the said Companies: but if any of the provisio®
in the charters of thesaid Companies, regulating the admi?
istration of their affairs, should differ from or be inconsisteﬁe
with each other, then, and in that case, the provisions of the
charter of the said first party prevail, and shall regulate !
administration of the affairs of the amalgamated Comp3?

IN WITNESS WHEREOF the parties hereto have execute‘z
these presents at the places and times respectively
opposite the signatures of their officers, respectively ; ato
have caused their respective corporate seals to be her¢
affixed.

Executed by the Ontario and { The Ontario and Queb®
Quebec Railway Company | Railway Company.
at Toronto, in Canada, on Per EDMD. B. OSLER'M
the 30th day of November, { Preside
1883, in the presence of [LS.]
. and H. W. NANTON’MS
R. MACKENZIE. Sec-Tr
Executed by the Credit Valley ( The Credit Valley Rail#?f
Railway Company at To- | Company. W
ronto, in Canada, on the Per G. LAIDLAW:

ol
30th day of November, Preside®
1883, in the presence of [LS.] G

and H. E SUCKLIN®
R. MACKENZIE. Sec.-T LB
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THis INDENTURE made between THE ONTARIO AND
QUEBEC Rainway CoMPANY, a body corporate and politic,
herein represented and acting by EDMUND B. OsLER, Esquire,

e President thereof, and HARRY W. NANTON, Esquire, the

€cretary thereof, hereinafter called the lessors; and the

ANADIAN Paciric RaiLway CoMPANY, a body corporate
¥nqd politic, herein represented and acting by GEORGE

TEPHEN, Esquire, the President thereof, and CHARLES

RINKWATER, Esquire, the Secretary thereof, hereinafter
Called the lessees :

Whereas, by an Act of the Parliament of the Dominion of
Cangda, duly made and passed in the forty-sixth year of ller
ajesty’s reign and chaptered 58, the Ontario and Quebec
aillway Company are authorized and empowered to con-
Tact and agree with the Credit Valley Railway Company,
the Toronto, Grey and Bruce Railway Company, and the
Atlantic and North-West Railway Company, or any of them,
Or an amalgamation with them, or any of them, or for the
“qquisition of their lines of railway, or any of them, and
With the Canadian Pacific Railway Company, for the acqui-
Sition of such part of their railway as may be available to
Sstablish early and advantageous through connection
etween Toronto and Ottawa and Montreal,—the terms of
Sach amalgamation or acquisition to be approved of by two-
Irds of the shareholders of the Company, present in per-
ou or represented by proxy, at a special general meeting to
€ held for that purpose ;

S And whereas by a certain other Act passed in the said
e

8sion of the said Parliament, intituled “A4n Act respecting.

he Canadian Paocific Railway Company,’ the lessees were
3uthorized and empowered to lease from the Credit Valley
allway Company, the Ontario and Quebec Railway Com-
Pany and the Atlantic and North-West Railway Company,
the railways of the two first-mentioned companies, and such
Portion of the railway of the said Atlantic and North-West
i Alway Company as should be required to complete a
hl'011gh route from Montreal, and from a point on the south
ank of the St Lawrence River near Montreal, to the west-
™ terminus of the Credit Valley Railway,—which lease it
g 38 thereby provided might be made and accepted by the
Anadian Pacific Railway Company, either before or after
Any amalgamation of the said lines of railway ;

thAnd‘ whereas by the s:id last-mentioned Act it was fur-
Cr provided that such lease should be so made to the les-
€8 In perpetuity, for a rental payable semi-annually, ~such
tal to be paid either by the assumption, or by the gua-
Btee and payment, of the interest, dividends or coupons,
upon

Q
Te
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upon the securities issued, or to be issued, by the said rail-
way companies, or any of them, either before or after amal:
gamation, or by payment of the interest on such capitd
sum as should be agreed upon between the said parties, 0T
partly in one, and partly in the other of such modes; an
the lessees were by the said last-mentioned Act, also author-
ized and empowered to guarantee the payment of the prin-
cipal of such securities, subject to provisions for repaymentr
and to execute a formal guarantee of the interest or dividends
upon such securities, or of the principal thereof, or of b0§hr
as the case might be, by any lawful deed, agreement or 11~
strument ; ’

And whereas it was thereby further provided that non®
of the powers conferred upon the Canadian Pacific Railway
Company and the Ontario and Quebec Railway Company b¥
the said last-mentioned Act, should be exercised, until they,
should have been authorized by the shareholders of each of
the said companies, by a vote of two-thirds in amount ©
such shareholders, present or represented at special general
meetings thereof respectively,’duly called for the purpose ©
conferring such authority;

And whereas by divers indentures and agreement®
hereinafter more particularly referred to, the Credit Valley
Railway Company has leased the London Junction Reil-
way, and has amalgamated with the Ontario and Quebec
Railway Company : the Ontario and Quebec Railway
Company has leased the Toronto, Grey and Bruce Railway
and has acquired portions of the Canadian Pacific Rail-
way, and of the Atlantic and North-West Railway, by
means of which the said Ontario and Quebec RaiIWﬂ}
Company have consolidated the said lines, and portions ©
lines of railway, in such manner as to organize and estab”
lish under its charter and corporate powers a through 11B°
of railway from Montreal, and from a point on the sout
bank of the St. Lawrence River mnear Montreal, to the
western terminus of the Credit Valley Railway

And whereas at a special general meeting of the shar®
holders of the lessors, duly called and held at Toront?
aforesaid, on the twenty-eighth day of December, 1583, al
at an adjourned meeting thereof, duly held on the third d8y
of January, 1884, at each of which meetings were pl‘esen_
more than two-thirds in amount of the whole of the sharee
holders of the lessors, it was resolved unanimously th:at tl)l
lessors should lease to the lessees the said consolidat!
railway line, upon such terms and conditions as shoul
determined between the parties ;

And whereas at a special general meeting of the Sha’:'
holders of the lessees, duly called and held at Montr®
atoresalts
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afOl‘esaid, on the fifth day of November last past, at which
€re present more than two-thirds in amount of the whole
of the shareholders of the lessees, it was resolved unani-
Mously that the lessees should lease from the lessors the
%aid consolidated railway line, upon such terms and con-
tions as should be determined between the parties,~which
SPecial general meeting was adjourned to the nineteenth
day of November last past, and from thence was duly
8journed to the twenty-sixth day of November last past,—
% each of which adjourned meetings there were present
More than two-thirds in amount of the whole of the share-
h°1ders of the lessees; and at the said special general
fneeting of the shareholders of the lessors, and af the said
3t-mentioned adjourned meeting of the shareholders of the
®ssees, the terms and conditions of the said proposed lease,
3 embodied in a draft indenture of lease laid before the said
eetings respectively, were duly considered, and were
}‘nanimously approved of by the said shareholders respect-
IWely, and an indenture of lease in conformity with the
82id draft was then and there ordered to be executed and
3ccepted by the executive officers of both Companies ; and
these presents have been made in conformity with the said
Taft indenture :

NOW THEREFORE THIS INDENTURE WITNESSETH :—

1. The lessors hereby demise and lease to the lessees,
the consolidated railway of the lessors, as now existing
3nd held by the lessors under divers indentures, extending
%‘Om the eastern termini thereof; namely, the City of
lontreal ; a pomt of junction with the railway of the
s8ees near Mile Ind, in the Parish of Hochelaga; and a
Point on the south side of the River St. Lawrence, forming

€ southern terminus of the proposed railway bridge over
the River St. Lawrence, between the City of Montreal and
the Village of Lachine, and the approaches thereto on the
South side of the said river; to the western terminus
thel‘eof, to wit, the Town of St. Thomas, in the Province of
tario ; as the said consolidated line of railway is now
%@Ttially completed and in use by the lessors between the
thﬂlage of Smith’s Falls, in the said Province of Ontario, and
the said Town of St. Thomas; together with the portions

€reot lying to the east of the said Village of Smith’s Falls,
s°W projected, located or constructed, or in course of con-
Ltl'llction, including the said bridge over the said River St.

@Wrence. And for more particular designation of the
3°nsolidated line of railway hereby leased, it is her by
eclared to he composed of,— .

n (2) The railway and bridge. with the projected termi-
“1,18 I the City of Montreal, of the Atlantic and North-
st Railway Company, acquired by the lessors under and

by
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by virtue of an indenture of sale thereof, made and executed
ll:Jy and between the lessors and the said Atlantic an'd

orth-West Railway Company, with the authority of their
respective shareholders, bearing date the third day of Decem*
ber, 1883 ;

(b.) That portion of the railway of the lessors, which
they were and are authorized to build by their Act of
incorporation and the Acts amending the same, extending
from the point of junction with the railway of the AtlantiC
and North-West Railway Company hereinbefore described;
to the Village of Smith’s Falls, in the said Province ©
Ontario ; - :

(=) That portion of railway, heretofore forming part Pf
the Cfanadian Pacific Railway, extending from the said vil-
lage of Smith’s Falls to the Town of Perth, in the said Pro-
vince of Ontario, acquired by the lessors under and by virtue
of an indenture of sale thereof from the lessees to the lessors
executed under the authority of the shareholders of the les’
sors and lessees, respectively, and bearing date the third day
of December, 1883 ;

(d.) That portion of the railway of the lessors constructed
by them under their Act of incorporation, extending from
the said Town of Perth to the City of Foronto, in the Province
of Ontario;

(e.) That certain railway, heretofore called and known 25
the Credit Valley Railway, extending from the said City ©
Toronto to the Town of St. Thomas, in the said Province Qf
Ontario, together with all the branches thereof,—which sa!
last-mentioned railway and branches became part of the sal {
consolidaied railway of the lessors, under and by virtue ©
an indenture of amalgamation between the lessors and the
Credit Valley Railway Company, executed under the autho-
rity of the shareholders of the lessors and of the said last-
mentioned Company, respectively, and bearing date th®
thirtieth day of Noverber, 18383 :

(2.) To have and to hold the said consolidated railway, to
the lessces in perpetuily, together with all the statxonS:
station-grounds, treight-houses, shops, engine-houses, Waterl
tanks, sidings, turn-tables, water and water-rights, an o
other buildings and structures whatsoever belonging to th :
said lessors, and constructed, created, acquired or used foo
the purposes of the said consolidated railway, together als
with all carg, locomotives, materials, plant and machinery
now held or owned by the said consolidated railway, 9”11.
together also with all lines of railway now leased, hel Ot
controlled by the lessors, with their rolling stock, pla

and appurtenances; and specially the following ralll‘i";ag;
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li,nes held under lease by the lessors as standing in the
Tghts of the said Credit Valley Railway Company, and of

8¢ Ontario and Quebec Railway Company, before consolida-
loh, \'iZ e—-

(«.) The Toronto, Grey and Bruce Railway, as the same
Wag Jeased for 999 years, and is described in aud by a certain
Indentyre of lease executed by the Toronto, Grey and Bruce

allway Company, to and in favor of the said Ontario and
JQEbec Railway Company, dated the twenty-sixth day of

uly, 1883 ;

1 (b.) Also the London Junction Railway, as the same was
“ased for 999 years, and is described in that certain inden-
Ure of Jease made and executed by the London Junction
allway (‘ompany, to and in favor of the said Credit Valley
ailway Company, bearing date the nineteenth day of Nov-
®mber, 1883.

2. And the lessors covenant and agree with the lessees,
f° Proceed forthwith with the completion of their railway
Yom the said town of Smith’s Falls, {0 a point of junction
With the railway acquired by the lessors from the Atlantic
&nd North-West Railway Company, near Montreal,—such
fonstruction to he effected either by contract or by day
abor or both, as shall hereafter be agreed upon between
th,e parties hereto: that the said portion of the said
rallway shall be constructed and completed in an efficient
ad workmanlike manner, of a standard of quality of work
ad materials in all respects equal to the average of the
Tilway of the lessors, lying between the said City of
oronto and the sald Town of DPerth: and the lessees
: all have the right of supervising the work of construction
ereof, and shall have the right to appoint a superintendent
ot; construction, whose duty 1t shall be to examine and super-
'8¢ such construction, and to cause the said portion of rail-
Way to be built of the standard of quality herein agreed to;
N default whereof, and upon the report of such superinten-
®nt to that eflect, the lessees shall have a right to take such
Toceedings as may be advised by counsel learned in the law,
Oenforce the fulfilment of the conditions of these presents, in
©8pect of the standard of the said work and materials, and
© have the same raised to the standard hereby fixed.

3. The lessees hereby declare that they have tiken com-
Kmlncation of the said indenture of sale, made between the
tlantic and North-West Railway Company and the les-
%, and of all the conditions and considerations therein
®ntioned ; and they are content and satisfied therewith.
lend the lessors hereby covenant and agree to and with the
8sees, that they, the lessors, will cause the said agreement
1th the said Atlantic and North-West Railway Company
to

7
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to be carried out in its entirety; and hereby underiake and
guarantee with and to the {essees, that they, the lessor®
will cause the said portion of the said Atlantic and North:
West Railway to be constructed under the said indenture 0
sale, of a standard equal in quality to the average standar

of the work and materials of the portion of the railway of t.h‘f
lessors, lying between Toronto aforesaid and Perth aforesal_ﬂl ’
and will also cause the said bridge over the said River St

-Lawrence to be constructed of the best materials and work:

manship, fitted and built in the most workmanlike an
effective manner; the bridge to be of iron or steel, and all
piers and abutments of first-class heavy masonry,—the wholeé;
according to plans and specifications, to be agreed upon be-
tween the lessors and lessees, subject in case of dispute t°
the decision of the engineer of the lessees, whose determind”
tion thercon shall be final.

4. The portions of the said consolidated line of the lessors
which heretolore constituted the Credit Valley Railway
with its branches and extension, and that part of the heretOE,
fore Ontario and Quebec Railway lying between the City ©
Toronto and the Village of Smith’s Falls, together with th®
said Toronto, Grey and Bruce Railway, shall be delivered t¢
the lessees on or before the first day of June next, wih 8
the appurtenances thereof, plant, materials, rolling-stock an
supplies, of every kind then on hand : and as to the remald”
ing portions of the said consolidated line, the same shall b®
delivered in sections as follows, viz :—

The London Junction Railway as one section ;

The portion of the heretofore Ontario and Quebec Railw2y
lying between the Village of Smith’s Falls and the junctio?
with the portion of the Atlantic and North-West Railway
hereby leased, as another section ; :

The portion of the Atlantic and North-West Railway, here”
by leased, excepting the bridge, as another section ;

The bridge of the Atlantic and North-West Railway, 2
another section : .

And the delivery of the said sections shall be so made az
the same are completed respectively, according to the term o
and conditions of these presents, and according to Jes-
existing agreements respecting the same, between the :315
sors and the several Companies from whom the said sect1¢
were acquired.

. . : jon
5. The present lease is thus made for and in considerat1®

of a rental to be composed and paid as follows, viz :—

(@)
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(a.) The interest at the rate of five per cent. per annum
Upon the debenture stock of the lessors, which shall be
188ued by them in conformity with the said indenture of
8malgamation with the Credit Valley Railway Company ;

(b.) The interest at the rate of five per cent. per annum
Upon the debenture stock which the lessors shall issue in
Tespect of the acquisition, construction and completion of
the said line of the Atlantic and North-West Railway Com-
Pany, between the several points hereinbefore described ;

Ogether with the said bridge over the River St. Lawrence ;

(c.) In the event of the Atlantic and North-West Railway
COmpany issuing and floating bonds as a means of con-
8 Tucting its railway, terminus and bridge, then and in that
‘ase, and in lieu of the interest on debenture stock mentioned
;}1:) the last preceding sub-section, the interest upon such
' nds shall form part of such rental, payable in manner and
Orm and at the times fixed by the terms of such bonds ;
Proyided always, that such bonds do not exceed in the
ggregate the cost of the said railway, terminus and bridge,
®omputed and established as provided by the said last-men-
loned indenture ;

(d.) The interest, at the rate of five per cent. per annum
0 the debenture stock of the lessors to the extent of three
Undred thousand dollars, to be issued in payment of the
furChase money of that portion of the line of railway of the
tesSees, extending from the said Village of Smith’s Falls to
he said Town of Perth, under and by virtue of the indenture
°f sale thereof hereinbefore mentioned ;

(e.) The interest at the rate of five per cent. per annum
pon the debenture stock of the lessors, amounting to five
Qillion dollars, issued or to be issued by the lessors, for the
§°5t of construction and equipment of their railway from
he City of Toronto to the Town of Perth;

(f) The interest at the rate of five per cent. per annum
cpon the debenture stock of the lessors, to be issued for the
I'OSt of construction and equipment of the extension of the
e of the lessors from the said Village of Smith’s Falls to
Point of junction with the portion of the Atlantic and

T

g:t tg'WQSt Railway, acquired by the lessors, as hereinbefore
ed ;

u

T (g) The rental by the lessors agreed to be paid to the

b°"°{1to, Grey and Bruce Railway Company, under and
Y Virtue of an indenture of lease executed by the said last

si&med Company to the lessors, bearing date the twenty-
Xth day of July last ;

J (#.) ‘The interest payable to the bondholders of the London
Unction Railway Company upon the bonds of the la.sfi
name
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named Company, amounting to three hundred and five
thousand dollars, at the rate of six per cent. per annum, 1
manner and form and at the times stipulated in the sat
indenture of lease of the said London Junction Railway 0
the said Credit Valley Railway Company, hereinbefore
mentioned ;

(i.) The interest at the rate of six per cent. per annun}
upon the sum of two million dollars, being the amount ©
the common stock of the lessors, duly issued and paid P
in full.

6. The said rental shall commence to run, accrue and
become due as follows, viz : upon the portion of the col’
solidated line of the lessors, heretofore composed of the
Credit Valley Railway and the portion of the Ontario an
Quebec Railway, lying between the City of Toronto an
the Village of Smith’s Falls, together with the said lease
line, the Toronto, Grey and Bruce Railway, the rental sha
comience to run, accrue, and become due from the firs
day of June next: but if delivery of the said portions ©
the said consolidated line, complete and in running order
be not made to the lessees on or before the said last-meD’

* tioned day, then the said rental shall commence to rub

accrue, and become due from and after the day on whic
such delivery thereof in the said condition shall be made 0
the lessees: and as to the rental of the remainder of .the
said consolidated line, the rental of each of the said section?
thereof hereinbefore described, shall commence to run, accrt®
and become due upon and from the day on which delivery
of such section shall be made to the lessees, complete and 1*
running order, to their satisfaction.

7. And in the event of the bonds of the London Junctio?
Railway Company, or of the Atlantic and North-West Rail:
way Company, if issued, maturing and becoming due a
payable, the lessors hereby agree and undertake to redee
the capital of the said bonds, or any of them, which sha
become exigible ; and for that purpose, will issue a farthe
amount of debenture stock covering the amount of the
capital of the said bonds, or of any of them, which the sal
lessors shall become obliged to pay; and thereupon, 28 s
further portion of the rental so hereby agreed to, the lessb‘ee
shall pay interest upon the said dcbenture stock at the T
of five per cent. per annum, in the place and stead of intere?”
on the bonds of the said last-mentioned Companies respe¢
ively, as hercinbefore agreed.

8. The rental or interest hereinbefore agreed to be pmd bg
the lessees to the various Companies, bondholders al;)e
stockholders, respectively, hereinbefore mentioned, shall 10
so paid half-yearly; the interest upon the said debel;:gck
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stock and upon the said common stock of the lessors, to be
% paid on the first days of June and December in each year,
Tespectively, at the Bank of Montreal, in the City of Montreal,
In the Province of Quebec ; and the interest upon the bonds
of the London Junction Railway Company and of the Atlan-
tic and North-West Railway Company (if any bonds of the
atter Company shall be issued), shall be payable at the said

ank of Montreal,in Montreal, on the days mentioned in
the bonds of the said Companies, respectively.

9. To avoid expense and circuity, the lessees have agreed
' pay, and they do hereby covenant, bind and oblige
themselves to pay, the said rental direct to the holders
of the said debenture stock, common stock and bonds,
Tespectively, in proportion to the amount of such stock or
onds such holders may possess; and the lessees, upon the
Tequest of the lessors, will make and execute an under-
tﬁking or certificate to be endorsed upon, or appended to

e said debenture stock and bonds respectively, declaring
the obligation of the lessees to pay the said interest, and
Covenanting and agreeing with the holders thereof, as
they do hereby covenant and agree, to pay such rental
direct to the holders of such debenture stock and bonds,
Tespectively, as interest thereon; and consenting and agree-
Ing, as they do hereby consent and agree, that they shall be
held liable directly to the holders of such stock or bonds,
Tespectively, for the payment of such rental or interest.

10. 1f, in the course of the financial arrangements of the
lessors, for the purpose of raising the money required for
e various purposes of construction and equipment, or of
Tedemption of bonds, referred to herein and in the said
Several indentures, it should be found more advantageous
to the lessors to issue, and they should determine to issue,
eir mortgage bonds in the place and stead of the deben-
ture gtock contemplated by the terms hereof, but not
®Xceeding in amount or rate of interest, the debenture
Stock, the interest upon which is payable by the terms
ereof, as part of the rental of the said consolidated line
f railway,—then, and in that case, the interest, which it
18 gtipulated shall be paid by the lessees as such rental
Or interest, shall be so paid as interest upon such bonds,
Instead of as interest upon such dehenture stock : and in
that case, the lessors shall make the interest coupons upon
Such bonds payable half-yearly, at the dates and place
ereinbefore fixed for the payment of the interest upon the
8ald debenture stock ; and the lessees shall be bound to pay
e said interest coupons at the said times, respectively, and
8 the said place, as they have hereinbefore agreed and
Covenanted to pay the interest on the said debenture stock :
and in like manner, the interest upon the said bonds shall be
Payable to the holders of such bonds ; and the lessees hereby
: covenant
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covenant and agree to and with such holders, that theJ
will pay the said interest to them direct, and will make all
execute a certificate upon each of such bonds containing the
said covenant, and will, in all respects, deal with the sal
bonds and with the interest thereon, mutatis mutandis, 35
they have hereinbefore agreed and bound themselves ¥
deal with the said debenture stock and with the interes
thereon.

11. During the continuance of the present lease, the
lessees shall have the right to enjoy all the franchises ar
powers of the lessors, in respect of the running of the s3
railway, and of each and every part thereof, and sha
also be entitled to exercise and enjoy the franchises ar {
powers of the lessors, in respect of the acquisition ©
increased areas of land for station-grounds, right of Wa¥

. protection against snow, sidings and other purposes ;

an
they are hereby authorized by the lessors to take all lega)
proceedings that may be necessary in the exercise of th¢
said franchises and powers, and for that purpose to use t
name of the lessors and of the officers thereof —whiC d
officers are hereby authorized and required, upon the deman
of the lessees, to append their signatures, and to aflix the
seal of the said lessors, to any document or instrument th?t

may be necessary or useful, in the exercise or use of the s
franchises.

12. The lessees covenant to and with the lessors, thet
they, the lessees, will efficiently work, maintain and keeP
in good order and repair, the said railway and the rolling
stock and appurtenances thereof, and all the propeTtY
hereby demised, and will, at the expiry of the prese?
lease, yield up the same or other rolling stock and equii
ments of equal value, to the lessors, in like good order 88
condition.

13. The lessors covenant to and with the lessees, thﬂ‘;
they, the lessees, shall have peaceable and undisturbe
possession of the railway and other the premises here
demised and leased ; and that upon notice of any breaC:
trouble or disturbance, they will, at their own cost anf
charges, defend the title of the lessors: in default where’

these presents shall cease and be void at the option of b
lessors.

14. The lessors agree that they will, at the request ;j
the lessees, affix the name and seal of the lessors, an he
all acts, matters and things, as and when necessary, fPr t

convenient, efficient and effectual working of the railway?
and for carrying out and giving effect to the lease he'® ve
made : and they further agree that the lessees shall hal -
the right to make and enforce such lawful rules, l‘e%i‘:‘,
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tions and by-laws touching or concerning the running and
Oberation of the said railway, as shall be required for the
efficient and advantageous administration, management and
Operation thereof, and for the preservation of order thereon,
and as the lessors are authorized to make, under and by
Virtue of their charter, and of the “Consolidated Railway Act
of 1879, and the amendments thereof; and shall also have
e right to fix and regulate, and from time to time amend
and alter the tariff of rates and tolls to be exacted for the
Carriage of freight and passengers over the said consoli-
dated line and leased lines : and in the event of the lessees
deeming it expedient that such by-laws, rules and regula-
lons, or such tariff or both, should be made by the lessors,
they, the lessors, hereby covenant and agree to make and
Pass such by-laws, rules and regulations, or tariff or both,
5 shall reasonably be required of them by the lessees: but
Such by-laws, rules and regulations and such tariff, by
Whomsoever made and passed, shall be subject to the provi-
Slons of the “ Consolidated Railway Act of 1879” and the
Amendments thereof, and of any general railway Act of the
ominion, applicable to the said railway: and the lessors
Will allow the lessees to use the lessors’ name, in any suit
Or proceeding in which it may be necessary to use the same
In connection with the working of the railway; but all
Costs, damages and expenses, which may arise from the use
Of the name of the lessors, shall be borne and paid by the
Sssees.

15. The lessees shall be bound, at their own expense, to
Provide for the salary of an officer of the lessors, who shall
e the Secretary and Transfer Clerk of the said lessors, at
the City of Montreal, in the Province of Quebec, which
ecretary and Transfer Clerk shall be a person satisfactory
0 the lessees: angd the parties hereto covenant and agree
that the office for the transfer and registration of the stocks
and bonds of the Jessors, and of the said leased lines, shall
e established at Montreal aforesaid, in the office to be pro-
Vided for the lessors; and that the chief place of business of
e lessors shall be established for the future at Montreal,
aforesaid; and in so far as the lessors do not possess the
Tequisite powers to enable them to remove their said office to
ontreal, and to establish their transfer office there, they
ereby covenant and agree to apply for and endeavor to ob-
tain legislative authority for that purpose.

16. The lessees shall protect the lessors against any loss,
da:mage or claim that may arise in working the traffic of the
Said railway under the present lease, and shall do and per-
lol'm all the acts, conditions, matters and things which the
e8sors are bound by their charter to do and perform, in
Yespect of the said railway, and of the Government of

anada : and the lessees shall bear and pay all the
expense
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expense incurred in doing and performing all such act®
matters and things, and in providing all matters and thing®
required for the maintenance and operation of the railway
in conformity with the laws of the Dominion of Canada.

17. The lessees hereby assume all contracts entered inf¢
by the said Toronto, Grey and Bruce Railway Company’
in relation to operating the traffic of the said last-mel”
tioned Company's line, and of all rentals and charges 1
connection with any wharves, steamers, lands or othef
property or equipment used by, or service rendered t%
the said Toronto, Grey and Bruce Railway Company, *
connection with the operation of its line,—the whole 8°
more particularly set forth in the deed of lease of th®
Toronto, Grey and Bruce Railway Company to the lessor®
hereinbefore referred to, and in the schedule thereto annexe®:

18. In the event of non-payment of the rental hereby
reserved, for.the space of ninety days, after any instalmen
thereof shall fall due according to the terms hereof; or in t
event of substantial failure to maintain, work, repair OF
operate the said railway for the space of ninety days contl™
uously after written demand, the present lease shall, at the
option of the lessors, become void ; and the lessees shall, 13
that event, yield up possession of the said railway, sl
other the premises hereby leased, in good order and conditio®
as the same shall be delivered to them under the present leas®:

19. Nothing in this indenture contained shall affect tho
rights of the creditors of the lessors against them, or theul'
rights or remedies against the property of the lessors,—2
of which shall be and remain unaffected in any respect
the terms and conditions hereof. .

IN WITNESS WHEREOF, the parties hereto have caused th?sz
presents to be executed in triplicate, and their respect“"
seals to be attached hereto, at the times and places respe®
ively set opposite the signatures of their executive officers-

For THE ONTARIO & QUEBEC Ry. Co.

Executed by the Ontario and Quebec | EDM. B. OSLER,

Railway Company at the City of President-
Toronto, in the Province of On- { H. W. NANTON,
tario, the fourth day of January, Sec.- Treds:
1884

For THE CaNaDIaAN Paciric Ry. Co.
Executed by the Canadian Pacific | GEO. STEPHEN,

Railway Company at the City of Preszdeél
Montreal, in the Provinece of { C. DRINKWATER
Quebec, the twenty-third day of ! Secretaty:
January, 1884. l

CHAP-
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CHAP. 6z.

4n Act to amend the Act incorporating the Naparee,
Tamworth and Quebec Railway Company.

| Assented to 19th April, 1334.]

HEREAS the Napanee, Tamworth and Quebec Railway Preamble.
Company have, by their petition, prayed that the Act
Passed in the forty-second year of Her Majesty’s reign,
ihapter sixty-seven, to incorporate the said Company may
¢ amended as hereinafter set forth, and it is expedient to
Srant the prayer of the said petition: Therefore Her
aJesty, by and with the advice and consent of the Senate
ad House of Commons of Canada, enacts as follows :—

L The Napanee, Tamworth and Quebec Railway Com- Certain
Pany may lay out, construct, finish, equi ork and use a oongh lines
b y lay out, ) y equip, w _8 may be con

Tanch line of railway at and from any point on the main structed by
t‘ne at or near Yarker, or between Yarker and Moscow, on **° ~°’
h? said Napanee,'amworth and Quebec Railway, to some

Olnt at or near Harrowsmith or Verona, on the Kingston
a4 Pembroke Railway and also to lay out, construct, finish,
Q‘lflip, work and use a branch line of railway from some
Point on the said Napanee, Tamworth and Quebec Railway
i° the Ontario and Quebec Railway, in the County of Hast-
tng‘s, at or near Bogart, in the Township of Hungerford, from

hence to Bridgewater in the Township of Elzevir, and from

€uce to some point westerly or north-westerly of the same
O the Central Ontario Railway ; and to extend the main line Extension.
i) e said railway to some point at or near Callander, on

€ Canadian Pacifi¢ Railway.

2. The Directors of the Company may, from time to time, lssuo of bonda
Ynder the same restrictions as are expressed in their Act of authorized.
tncorporatlon, issue bonds to any amount not exceeding Amount
Wenty thousand dollars per mile of railway, at such time limited.

“ompleted or under contract for construction.

ora' The Company may lease, purchase and work any iron Company

ot h . . : may purchase
dgqer mines in the Counties of Hastings, Lennox and %) Pu

Ington. mines.

VoL 11—6 CHAP.
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CHIAP. 63.

An Act respecting the Hamilton and North-Westerd
Railway Company.

[Assented to 10th April, 1884 ]

Preamble. ‘ HEREAS the Hamilton and North-Western Railway
Company, hereinafter called the Company, have pe“i
tioned foran Act authorizing the Company to issue perpetu?
debenture stock or terminable bonds of one class in lieu 0
the existing first mortgage bonds of the Company, and t0
consolidate the present joint working and equipment bor}dS
and the preference stock of the Company, and to issue in 1ie%
thereof, perpetual debenture stock or terminable bonds ©
another class, and to authorize the Company to make agree
ments with the Northern and Pacific Junction Railway
Company for working or leasing the railway of su
Company, and to authorize certain changes as to th?
Board of Directors and the number necessary to constitute #
quorum thereof ; and whereas it is expedient to grant the
prayer of the said petition : Therefore H& Majesty, by an
with the advice and consent of the Senate and House ©
Commons of Canada, declares and enacts as follows :—-

Debenture 1. The Directors of the Company may create and issue pe’;

Stock may be petual debenture stock to such an amount as may be deem®

Co. expedient for the redemption or payment of the existing
first mortgage bonds of the Company ; and the Directors mﬂYi.
by by-law, fix and define the amount and denomination ¢
such debenture stock, the rate of interest, the time or time®
and the place or places for payment of the interest °%
such debenture stock, and all other particulars in referenc®

Proviso. thereto: Provided always, that the yearly interest thereon
shall not exceed the present annual interest charge ont
existing first mortgage bonds.

Applicationof 2. The debenture stock which may be created and issued
such stock:  gnder the first section of this Act, shall be denominated ¢
A, and shall be used, in the first place, from time to time ”‘Z
opportunity offers, in the payment or redemption of th
existing first mortgage bonds of the Company until all su°
existing first mortgage bonds shall be redeemed or paid ; d
, the residue, if any, of such debenture stock shall be apPhe
Proviso: pro towards the purposes of the Company generally : Provide "
porticn to be that until the whole of the existing first mortgage bonds
time, and tor be paid or redeemed the Directors shall retain in their han é
“’ohszzp‘"' for the redemption thereof, an amount of the (le‘hejl"mt
poses. stock, which may be issued undet the first section of this Ac o
bearing the same proportion to the amount of first mortga€

bonds unredeemed as the whole amount of such debe“}t‘g‘ck
s
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$tock bears to four hundred and fifty thousand pounds sterling To be a first
(the amount of the existing first mortgage bonds); and such ;‘r‘g)’fft;";f‘he
€benture stock shall constitute and be a first and prefer- the company.
®litia] claim and charge upon the undertaking and property
the Company, to the same extent as the existing first
Wortgage bonds of the Company, and the holders thereof
Shall” have the same rights, privileges and gualifications
35 the holders of such existing first mortgage bonds; and Rightsof
0 the extent to which the debenture stock hereby authorized holders
Shall, from time to time, have been issued, the holders thereof defined.
all, in all respects, have the same rights, privileges and
%galiﬁcations as the holders of the existing first mortgage
b nds then unredeemed, and shall rank pari passé with the
Olders of such existing unredeemed bonds, according to the
Ar or nominal amounts of the same respectively.

3. The Directors of the Company may create and issue Debenture
Perpetual debenture stock to be demominated class B, or stock or term-
‘rminable bonds, to such an amount as may be de med (class B) may
®Xpedient for the purpose of redeeming the existing joint ?:,‘3:3;‘:’;;;?
?Qrking and equipment bonds of the Company and the ex- pose.
bstlng preference stock of the Company, and the Directors may,

y-law, fix and define the amount and denomination of
Sach bonds or debenture stock, the rate of interest, the time or
mes and the place or places for payment of the principal

Oney of such bonds and the interest thereon or on such
“benture stock as the case may be. and all other particu-

318 in reference thereto: Provided always, that the in-e est
en the bonds or debenture stock hereby authorized, shall not proviso : rate

Xceed the rate of five per centum per annum, and that the of interest and
Eﬁr or nominal amount of such bonds or debenture sto'k
all not exceed the sum of two hundred and thirty-six
eys 5and pounds sterling, being the aggregate amount of the
Xsting joint working and equipment bonds, and of the
Teference stock of the Company.

2 "’-‘The bonds or debenture stock, which may be created Application
d iggued under the third section of this Act,shall be used of such stuck
t; Sale, mortgage or pledge, in the first place. from
Sa’.ne _to time, in the payment or redemption of the
3 W joint working and equipment bonds of the Company
' then of the preference stock, on such terms as may be
i‘fallged between the Directors and the several and respec-
Pr ¢ holders ofsuch joint working and equipment bonds and
i eference stock ; and on the redemption of such joint work-
w%, and equipment bonds, 'then the bondsor debt‘au’ture stock,
thi ich may be created and issued under the provisions of the
ch ™ section of this Act, shall constitute and be a preferential Tobeacharge
arge and claim upon the undertaking and property of the ¢ theproper-
“Mpan hich the existing first mortgage bonds, and the peny, and
o Y on whice eex g st gage bo . r Y, X
ely “Nture stock authorized by the first section hereof, are de- "oV to rank.
Ted to be aclaim and charge, but next after and subject on'y
VOL 11—6}% to
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to the claim and charge of such existing first mortgage bonds

or the debenture stock, class A, and pari passit, with the bonds

or debenture stock, which may be created and issued under

Rights of the provisions of section five of this Act; and subject
olders. always to such prior claim and charge, the holders of the
bonds or debenture stock, class B, shall have in other ré’

spects the same remedies in the event of default in payment

as are possessed by the holders of the existing first mortgag®

bonds.

Furtherissue &, In order to provide additional capital for the purposes
of suchstock of the Company, the Directors may create and issue at one
provide addi- time or in several successive partial issues,but not in the whol®
tional capital. gyceeding the amount of forty-seven thousand two hundre
pounds sterling, bonds or debenture stock, class B, which shal
in all respects rank, pari passi, with the bonds or debenturé
stock, as the case may be, which may be issued under the
provisions of the third section of this Act, and shall be unt
form therewith in all respects and particulars, and shall be
Proviso: for numbered consecutively onwards therefrom: Provide
approval o 5]ways, that each issiie of such further amount of bonds of
debenture stock be first approved by not less than two-thirds
of the shareholders of the Company, present or represented at

any special general meeting of the Company.

Agreement 6. The Directors of the Company may enterinto any agree”

mey be enier- ments with the Northern Railway Company of Canada for

Northern the payment during the term of the joint working agreemen

Railway Co. hetween the two companies, of the sixth day of June, on®
thousand eight hundred and seventy-nine, or'any extension
thereof, by the joint executive committee appointed there;
under, out of the net earnings of the respective companies, 0
the interest on the bonds or debenture stocks of the respec
tive companies now existing or which may be hereafte’
created and issued, and according to their respectiv®
priorities.

Agreement 7. The Company, jointly with the Northern RailwsY

may be enter Company of Canada and the Northern and Pacific Junctio?

the Northern Railway Company, may enter into any agreements withll}
andtheRorth- the provisions of the thirty-third section of the Act o
Junction  the Parliament of Canada, forty-fourth Victoria, chapter fOI’tK_
Railwar Cos. five incorporating the last named company ; and if the Nort?
Provision if ern and Pacific Junction Railway Company shall undertake
thelast ~ the construction of the line between Gravenhurst and a poi®
o . . . . . . n
undertskes  of junction with the Canadian Pacific Railway Company, & d
therailway ~the Government shall grant to the said company the subsidy
om Graven- . A . . or
hurst to the  provided for in aid of that line, the Company may, alone o
Canadian  jointly with the Northern Railway Company of Canada, &
way. quire and hold either in the name or names of such ComP*"?K
, or Companies, or in the names of trustees, capital stock 1
the said the Northern and Pacific Junction Railway Co™

panY’
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Pany, to such amount as shall be approved by the Governor
In Council; and such trustees hall have and may exercise
all the rights of ordinary shareholders.

8. The Company may agree with the Northern Railway A certain
Company of Canada to extend the duration of the agree- §iement
Ment of the sixth day of June, one thousand eight hundred Northern
and seventy-nine, between the two companies, to the term of ,,Rl*y;”;,zyeg o
Dine hundred and ninety-nine years or from time to time tended.

Or any shorter term or terms, and may make such changes

erein and modifications thereof as may be deemed necessary
Or advisable in respect of substantially the same matters and
Subjects as are dealt with by that agreement, referred to and
Scheduled in “ The Northern Railway Company Act, 1881:”

rovided always, that no extension of such agreement shall poviso: for

€ valid unless and until approved by the Governor in approval of
ouncil, and that before such approval shall be given, notice (toveraor in
Of the -application therefor shall be published in the Canada notice to

'azette, and in some newspaper published in the County of y.oiens of

Imcoe, and also served on the wardens of the Counties of Simcoe.

ork and Simcoe, for at least two months prior to the time

erein named for the making of such application, and that
all parties interested may then and there appear and be

eard on such application ; and such notice shall set 'orth
Substantially the terms of the proposed extension in respect
of which such approval is sought.

9. The Company may, by by-law, fiom time to time Number of
Yeduce the number of elected Directors to a number not directors may
le R . . . be reduced.

88 than five, and limit the number of Directors, not being o, orum.

€8s than three, who shall constitute a quorum.

1O The agreements authorized by the sixth, seventh and agrecments
Sighth sections of this Act respectively, shall be first sub- !4 be #pprov-
Mitted to and approved of by a majority of the shareholders Rolders.
Present or represented in accordance with the requirements

Ot the Acts relating to the Company.

UL, The line of railway of the Company is hereby declared Declaratory.
% be a work for the general advantage of Canada.

CHAP. 64

An Act respecting the Great Northern Railway
Company.

[Assented to 19/h April, 1884.]

\, HEREAS the * (reat .Northern Ruiilway Company ” Preamble.
was incorporated by Act of the Legislature of Quebec,
ixth Victoria, chapter eighty-seven; and whereas the
railway

f()rty B3
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railway of the said Company connects with the Canadia?
Pacific Railway; and whereas since the passing of the sal

Act, the Parliament of (‘anada has passed an Act furthef
amending “ The Consolidated Railway Act, 1879,” by whi¢

secondly mentioned Act the said Great Northern Railway
is a work for the general advantage of Canada, and subje®
to the legislative authority of the Parliament of Canad?
and whereas the Great Northern Railway Company has pré
sented a petition praying for the extension of the powers
granted by the said Act of the Legislature of Quebe®
forty-sixth Victoria, chapter eighty-seven; and whereas !’
is expedient to grant the prayer of the said petition: Ther®
fore Her Majesty, by and with the adviceand consent of the
Senate and House of Commons of Canada, enacts %
follows :—

H:ad office. . The head office of the Company may be removed t‘;
such place in Canada or Gireat Britain as is provided 10
by by-law of the Company.

Capital stock 2. The capital stock of the Company shall be three mil

and ghares.  Jion dollars, divided into thirty thousand shares of on®
hundred dollars each. 1f the head office of the Company
is removed to any place in Great Britain, the shares m?
be twenty pounds sterling each.

Issue of de- 3. The Directors of the Company may substitute, in Who&g
benture stock or in part, perpetual debenture stock in lieu of the bon

orbonds.  ,uthorized to be issued by its Acl of incorporation, and such
stock and bonds shall have such ranking and privilege, 35
compared with each other, as is determined by the by-laW
of the Company.

Arrange- 4. The Company shall have power to amalgamate with

ments with  the Carillon and Grenville Railway Company, or to pul"?halsn

Grenville the railway of the said Company, or any portion thereof.
Railway Co. the event of the Company purchasing the said Carillon 8%
Grenville Railway, all the powers and privileges now en.)"yell
by the said Carillon and Grenville Railway Company sh?
be vested in and enjoyed by the Company.

o
Oompanymay  &. The Company may grant to any person or corpgl’a_“?fs
%Z‘,;‘é%j:am the right to erect warehouses, elevators, or other bulld”tlﬁc
business pur- or works, for the purpose of giving greater facilities t0

poses. - public in doing business on or over the Company's line he
lines, on the grounds belonging to the Company; anc to-e
buildings so erected shall not be bound by any morfgf‘tvlt
or lien on the property of the Company without the cons®
of the owner of the said buildings

Extensicn 6 The Company may continue its line eastwardly t0 t.h@

eastwardly

to Quebec,  City of Quebee, and may make such arrangements a8 mbe
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be deemed proper and expedient for the use of such portion
of the line of the Quebec and Lake St. John Railway as
Iay be used without materially lengthening the Company’s
lne. The Company may also extend its main line to or And to bridge
build a branch line to connect with the proposed bridge g “iver
Bcross the River St. Lawrence, at or near Quebec. o )

CIIAP. 6.

An Act respecting the Nortliern Railway Company of
Canada.

{Assented to 19¢h April, 1884.]

\ HEREAS the Northern Railway Company of Canadar Preambule.
hereinafter called the Company, have petitioned for an
ct anthorizing them to exercise the powers hereinafter set
Orth ; and whereas it is expedient to grant the prayer
Of the said petition : Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons of
anada, enacts as follows :—

¥, The Directors of the Company may enter into any Agreement
agreements with the Hamilton and North Western Railway ith F, & N-

ompany for the payment during the term of the joint topayment of
Working agreement between the two companies, or any interest on
extension thereof, by the joint executive committee ap- deventures.
Pointed thereunder, out of the net earnings of the respective ’
Companies, of the interest on the bonds or debenture stocks
Ol'the respective companies, now existing or hereafter created

and issued, and according to their respective priorities.

2. The Company may, if the Northern and Pacific Junction Provision it

?ailway Company shall undertake the construction of the ' Yorthern
Ine hetween Gravenhurst and a point of junction with the Junection Ry.
anadian Pacific Railway Company, and the Government 9 nadertake

sh&ll 1 id ) he s bd -ided f . e raliway
Gall grant to the said company the subsidy provided for in from Geaven-

8d of that line, alone or jointly with the Hamilton lurstto the

and North Western Riilway Company acquire and hold in Pacific Rait~
the name of such company or companies, or in the name of war
Tustees, capital stock in the Northern and Pacific Junction
allway Company to such amount as shall be approved of
Y the Governor in Council ; and such trustees shall have
2nd?may exercise all the rights of ordinary shareholders. N
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Number of 8. The Company may. by by-law, from time to time to
directors maY he passed at any special meeting to be called for the pur-
pose, reduce the number of elected Directors to a number
not less than seven, of whom four shall constitute a quorum-

Bhort title. 4. This Act may be cited as * The Northern Railway Ac'
18847

CHAP. 65,

An Act to amend the several Acts relating to tbe
Toronto, Grey and Bruce Railway Company.

[Assented to 10th April, 1884

Frewmtir ‘V HEREAS the Toronto, Grey and Bruce Railway Com-
‘ pany, hereinafter termed the Company, have, by their
petition, represented that the total bonded debt of the Com-
pany now consists of preference terminable bonds to the
amount of two hundred and five thousand four hundre
pounds of sterling money of Great Britain, upon whichk
there is no default in respect of principal or interest, an
terminable bonds to the amount of four hundred and te®
thousand nine hundred pounds of sterling money aforesaid:
and that the principal of the last-mentioned bonds has been
over-due since the first day of January, eighteen hundre
and eighty-one, and the arrears of interest thereon up to the
thirty-first day of December, eighteen hundred and eighty~
one, amount to ninety-six thousand two hundred pounds
sterling, or thereabouts, and that no debenture stock or pre
ference debenture stock has been created or issued, and the
Company has prayed for further powers to issue bonds an
to re-arrange their bonded debt, and that their railway may
be declared a work for the general advantage of Canada, an
for other amendments to their charter, and it is expedient to
grant the prayer of the said petition : Therefore Her Majestys
by and with the advice and consent of the Senate and Hous€
of Commons of Canada, enacts as follows : — »

Terminable 1. The Company may issue bonds, to be called terminablé
Ponds may be honds, to the amount of four hundred and sixty-two thow
whatformand 5and three hundred and fifty pounds sterling : the sa!
Lo :‘i’;;;‘fffecg bonds shall be payable nine hundred and ninety-nine years
the worke. " from the date thereof, and shall bear interest at the rate ©
four per cent. per annum, to be computed from the first da
of January, eighteen hundred and eighty-four, and shals

without registration or formal conveyance, be taken to be ﬁ:u
s
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shall be a mortgage and charge upon the said railway and
“‘Pon the undertaking, and upon all the real property of the
ompany,—and upon all rent and income derived therefrom,
and its personal property, rolling stock and equipment then
€Xisting and at any time thereatter acquired,—and upon all
Tent and income derived therefrom,—and upon the franchises
ofthe Company, but next after and subject only to the claim
ang charge of the said preference terminable bonds ; and each
older of the said bonds shall be deemed tn be a mortgagee
and incambrancer pro rald with all the other holders thereof :
rovided always, that in the event at any time of the inter- Proviso:
et of the said terminable bonds hereby authorized to be )¢ ing power
Issued remaining unpaid and owing, then at the next ensu- holdersin
Ing and all subsequent annual or semi-annual meetings or gﬁg",‘;’e‘nff
Special general meetings of the Company, so long as such de-
ault shall continue, but no longer, all holders of the said ter-
Winable bonds shall have and possess the same rights and
Privileges and gqualifications for acting and voting as share-
olders and for Directors, and of being elected Directors, as
elong to ordinary shareholders: Provided the said termin-
le bonds be first registered in such manner as may be
Tequired for the registration thereof by by-laws of the said i
ompany, to be made as hereinafter mentioned ; and the Com- g—fé{;‘j:’lfrfj’oie
Pany forthwith after such issue shall enact by-laws for the prose
8ald purpose, and on demand, after default, shall make such
Tegistration in accordance therewith.

2. Of the bonds authorized by the first section of this Act, spplication
four hundred and ten thousand nine hundred pounds pf proceeds of
Shall be applied in exchange at par for the existing part. e
terminable honds mentioned in the preamble to this Act;
and the Company shall make such exchange free from
®Xpense to the bondholders respectively, at the head
office in Toronto, or the office of the Company’s agents
I London, England, on demand, at any time after six
Wonths from the passing of this Act, upon surrender of the
®Xisting bonds and all unpaid coupons thereto belonging ;
and the residue of the said new terminable bonds shall be As te residus,
Used and applied for the payment of the debts and the gen-
€ral purposes of the Company.

3. From and after the issue of the terminable bonds suisequent
8uthorized by the first section of this Act, the only right of rights of pre-
e holders of the said existing terminable bonds in respect holgers
9% principal and interest shall be to exchange the existing defincd.
“Iminable bonds for the new terminable bonds authorized

Y the first section of this Act, and the only liability of the

Ompany shall be to make such exchange; and no action,
Suit or other proceeding shall be maintainable by or on be- Asto existing:
alf of any holder of any existing terminable bond, or any e
®upon thereof, or in respect of any interest on any termin-.

e bond, or of any costs in respect of such action or suit

or
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or proceeding, and no judgment recovered against the Cﬁ“ﬁ

pany in respect of any such bond, coupon or interest, sh8
be enforceable against the Company or its property or effects:

Companymay  #. The Company may. in place of issning terminable
:gz‘;f"‘;;e‘ bonds as aforesaid, issue bonds to be called * First Mortgag®
bonds. ‘Bonds,” to the amount of seven hundred and nineteen thow’
sand pounds sterling : the said bonds shall be payable nln‘;
hundred and ninety-nine years from the date thereof, and shal
bear interest at the rate of four per cent. per annum, to be
computed from the first day of January, one thousan
eight hundred and eighty-four, and = shall, without
Tobe a first  registration or formal conveyance, be taken to be ar
ﬁ{;?ﬂ%},‘;’:};’ shall be a first mortgage and charge upon the said rat*’
tion. way,—and upon the undertaking,—and upon all the real pro%
perty of the Company,—and upon all rentand income der1ve
therefrom,—and upon the personal property of the Company
and rolling stock and equipment then existing, and at any
time thereafter acquired.—and upon all rent and incom®
derived therefrom,— and upon the franchises of the Company:
and each holder of the said bonds shall be deemed a mortgage®
and incumbrancer pro rafi with all other holders thereo!:
Proviso : Provided always, that in the event at any time of the inteT;
Voting power est of the said first mortgage bonds remaining unpaid an
L el owing, then at the next ensumg and all subsequent annual of
of payment.  semi-annual meetings orspecial general meetings of the Comi
pany, so long as such default continues but no longer, al
holders of the said bonds shall have and possess the sam®
rights and privileges and qualifications for acting and voting
as shareholders and for Directors and of being elected Dire¢”
tors, as belong to ordinary shareholders : provided such bond$
be first registered in such manner as may be required fof
the registration thereof by the by-laws of the Company mad®
By-laws for a8 hereinafter mentioned ; and the Company forthwith after
such purpose. such issue shall enact by laws for the said purpose, and, a,ftel‘
default, shall make such registration in accordance therewit

~

Application 5 If the said first mortgage bonds are issued, two hundred
of proceeds of and five thousand four hundred pounds thereof shall be 8k
bonds in plied in exchange at par for the said preference termina
ﬁjrﬁ;’gfieog‘a‘; bonds; and interest at five percent. per annum from the firé
&c. * day of October, one thousand eight hundred and eighty-thre®
to the first day of January, one thousand eight hundred an
eighty-four, npon the said bhonds, shall also be paid 1
cash to the holders thereof; and other four hundred and ten
thousand nine hundred pounds of the said first mortgagg
bonds shall be applied in exchange at par for the sa}
existing terminable bonds; and the Company shall makz
such exchange free of expense to the bondholders at the
head office ot the Company in Toronto, or at the offi¢ ¢
of the Company’s agents in London, England, on demand, ad
any time after six months from the passing of this Act, ;’;‘;u
u
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Upon surrender of the said existing bonds and all unpaid
Coupons thereto belonging ; and the remainder of the first

Nnortgage bonds shall be nsed and applied for the payment
of the debts and the general purposes of the Company.

6. From and after the issuing of the first mortgage bonds Subsequent
uthorized by this Act, the only right of the holders of fgheof
he existing preference terminable bonds and of the Rolders, de-
terminable bonds, respectively, in respect of principal foed and
Or interest (except as aforesaid as to preference terminable
bonds), shall be to exchange their respective bonds for the
8aid first mortgage bonds, and the only liability of the

ompany shall be to make such exchange ; and no action, suit
or other proceeding shall be main ainable by or on behalf of
any holder of any existing prefcrence terminable bond or
terminable bond or any coupon thi reof, or in respect of any
Interest (except as aforesaid as to preference terminable
Donds), on any preference terminable bond or term-
Inable bond, or of any costs in respect of such action, suit
Or proceeding ; and no judgment recovered against the
ompany in respect of any such bond, coupon or interest,
S}flrall be enforceable against the Company or its property or
ellects.

'@ The Company shall, by by-law, authorize an agent of Books for
the Company in the City of London, England, to open and registration of
3 . . . onds to be
eep books for the registration of the bonds of the Company ; openea.
and the Directors are hereby authorized and required to
Make by-laws to provide for and regulate the mode of regis-
tration of the said bonds at the Company’s office in Toronto,
and in London, England: I'rovided, that no bond shall be proviso: no
Tegistered until-after default has been made in payment of feg:.g"g‘ion
the interest thereon, and that such by-laws may be altered dofaute in
and amended fromitime to time as may be expedient, but payment of
at no such alteration or amendment shall be contrary to """

the provisions of this Act. '

+. 8. The holder of every bond of the Company for one Scale of votes
dundred pounds sterling, now issued or hereafter to be on bonds.
1ssued, and who is now or shall hereafter be entitled to vote

I respect of such bond at any meeting of sharcholders, shall

e entitled to five votesin respect of every bond held by him ;

and the holder of three of the 'said bonds of one hundred

bounds sterling each, shall be qualified to act as a Director

of the Company

9. All bonds issued under this Act shall be payable to Transfer, &c.,
bearer, and shall be transferable by delivery ; and the holder of boads:

ereof may. sue thereon in his own name; and all such

onds shall be deemed personal property.

10, The Directors of the Company may, from time to time, Bonds may be

Plelge or hypothecate so many of the bonds authorized 122 fﬁ‘é"gﬁi‘;g’ny.
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be issued by this Act as are not respectively required for the
exchange or satisfaction of the Company’s bonds in existenc®
at the time of the issue of the bonds hereby authorized to b
issued.

As to voting 1L In case the bonds of the Company of any class af‘f
Shetged s merely pledged or hypothecated to any person or corpor%
meetingsof tion by the Company, but not actually sold at the time ©
bondholders. holding any meeting of bondholders required by this Act
the person or corporation holding such pledge or hypothe”
cation shall be deemed the holder of the said bonds for th®
purpose of voting thereon at any meeting, according to th®
class of the bonds so pledged or hypothecated ; and if the
whole of any class of bonds are held by one person or cor’
poration, the consent of such one person or corporation &
such meeting, or otherwise, shall be sufficient under this Act.

Andatmeet- 12, In case any bonds of the Company are merely pledged

ings of share- o\ hypothecated by the Company to any person or corpo™®
tion, but not actually sold at the time of holding any
general or special meeting of the shareholders of the Company
at which bondholders duly registered would be entitled t°
vote, the person or corporation holding such pledge OF
hypothecation shall be deemed the holder of the said bonds:
respectively, for the purpose of registration thereof, afte’
default made in payment of interest upon any such bonds;
and, after such registration, shall be entitled to vote thereo®
at all such meetings, in the same way as if such person o7
corporation were the actual owner of the said bonds.

Necessary 13. The Company shall have all the powers necessary

powers grant for the issue and exchange of bonds authorized by this Act:
and for carrying out the objects of this Act in respe
thereof.

Issue of ter- 14 The terminable bonds referred to in the first se”
Toinablebonds tion hereof shall not be issued unless authorized by a tWOI
authorized. thirds majority in value of such of the shareholders as shal_
be present or represented by proxy at a special general me€
ing of the shareholders of the Company, called as hereir_laf,ter
mentioned,—and unless authorized by a two-thirds m%]O“tY
in value of such of the holders of the existing termin2
bonds as shall be present or represented by proxg' a
special general meeting of the said bondholders, called 35
Nomortgage hereinafter mentioned: and in case terminable bonds a"ﬁ
E;’:eds inthat jcsued under this Act, then no first mortgage bonds shs
’ be issued thereunder.

Issue of mort- 1. The first mortgage honds referred to in the fourth
gage bonds,  gection of this Act shall not be issued unless authorized bY ?.
authorized. two-thirds majority in value of such of the shareholders ©

the Company as shall be present or represented by proxy 9‘8
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2 8pecial general meeting of the shareholders of the Com-
g“ny, called as hereinafter mentioned,—and unless authorized
Y a two-thirds majority in value of such of the holders of
the existing terminable bonds as shall be present or repre-
Sented by proxy at a special general meeting of the said
ondholders called as hereinafter mentioned,—and unless
3uthorized by a two-thirds majority in value of such of the
olders of the existing preference terminable bonds as shall
® present or represented by proxy at a special general
eeting of the said bondholders, called as hereinafter
Nentjoned : and in case first mortgage bonds are issued under No terminable
is Act, then no terminable bonds shall be issued thereunder, 20048 in that
16, All special or general meetings of bondholders or Meetings
Of shareholders required to be called under this Act, shall 223¢r this Act
€ called by the Company, and shall be held at the Com- thereof.
Pany’s office in Toronto: notice of such meeting shall be
8lven by advertisement published by the Company for four
Weeks in the CanadaGazette. and at least once a week for four
eeks in two daily newspapers published in Toronto, and
Once 3 week for four weeks in a daily newspaper published in
London, England ; and the first of such London publications
Shall not be less than six weeks before the day fixed for
Such meeting : and the consents required under the four- Proceedings
teenth and fifteenth sections of this Act, respectively, shall thereat,
%ly require to be proved in the event of a poll being
demanded at any of such meetings ; and if such poll is not
®manded, a declaration by the chairman that a resolution Whatshall be
°f approval has been duly carried and an entry made to that [fotieoh
e > N . . .
ect in the book of the Company, in which such proceedings demanded.
Shall be recorded, shall be sufficient evidence of such
approval without other proof of the number or proportion
the votes given in favor of or against the same: and the
®onsent given as herein required at any of the said meet-
igs shall be binding on all bondholders and shareholders
re?Dectively entitled to be present or represented at any of the
Said meetings respectively, whether present or represented
F not, or whether dissenting or not, and upon any transferee
T subsequent holder of any bonds or_shares respectively,
®atitled to be present or represented at the said meetings, or
Ay of them.

° 17. No vote at any meeting shall be received in person When bonds
b" Y proxy in respect of any bond unless such bond has 'r‘;‘ési;tz:ed to
®en registered three days prior to such meeting, at the head give right of
N ce of the Company in Toronto, or fifteen days prior to the Yo!°8:
?Eetmg at the office ot the Company’s agents in London, in
€ name of the person or persons by whom or by proxy for
om such vote is tendered ; and for the purposes of this
¢t, bonds shall be registered at either of the offices afore- And whers.
Ad in the name of the bearer, or in any other name or
8mes, respectively, required by the bearer ; and the registra-
‘ tion



94

Certain rights
saved.

Form of
proxy and
deposit
thereof.

Certificate of
chairman to
be filed with
Secretary of
State.

Declaratory

Preamble.

Chaps. 66, 67. Toronto, Grey and Bruce R'y Co., §¢. 47 VICT:

tion made at the office of the London agents shall be re
ported to the head office; but no such registration shall I
any way affect the right to receive any principal money 0F
interest secured by the said bond.

18. The proxy for a holder of bonds may be mutatis
mutundis in the same form (or as near thereto as may be
as that for a shareholder, and no person shall be entitled to
vote as a proxy for any shareholder or bondholder unless the
instrument appointing such proxy has been lodged with the
secretary-treasurer of the Company not less than twenty"
four hours before the time appointed for holding the meeting
at which such proxy is to be used. :

19. The certificate in writing of the chairman of any
meeting held under the provisions of this Act as to the
result of such meeting, shall be filed in the office of the Se¢™
retary of State of ('anada, and copiés certified by the said SeC:
retary or his deputy shall be taken and considered in al
courts of Canada as sufficient primii facie evidence of the con”
tents thereot.

20. The Railway of the Toronto, Grey and Bruce Railway
Company is hereby declared to be a work for the genera
advantage of Canada.

CHAD. 67.

An Act respecting the Northern and North-Wester?
Junction Railway Company.

[ Assented to 19th April, 1884 ]

\ HEREAS, by an Act of the Legislature of the Provinc®

of Ontario, passed in the forty-fifth year of Her M-
Jjesty’s reign, chaptered fifty-eight, The Northern and North-
Western Junction Railway Company, hereinafter called th‘i
Company, were incorporated for the purpose of constructins
a railway from some point on the main line of the Hamilto!
and North-Western Railway Company, at or near the Viliag®,
of Burlington to some point within or near the City ©
Toronto, or to some point at or near to that city on the liné
of railway of the Northern Railway Company of Canada;
and whereas the Company have, by their petition, repre”
sented that they are desirous of extending their line of 13l
way from some point at or near the Village of Burlington t‘(:
connect with one or more of the lines ot railway crossil>

the Niagara River; and whereas it is expedient to grant the -
prayer
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Prayer of the said petition: Therefore Her Majest‘y, by and
With the advice and consent of the Senate and Hous: of
Commons of Canada, enacts as follows :— :

1 L. The Company shall have full power and authority to Object, d
3y out, construct and operate a double or single line of Bt the

Milway from some point on the main line of the Northern railway of the
allway Company of Canada at or near the City of Toronto, “*I"*™
0'some point at or near the Village of Burlington, and thence

0 some point on the Niagara River at or near the Inter-

Mational Bridge on the Niagara River, in the County of

Welland.

2. The several sections of * The Consolidated Railway Ruilway
4Act, 1879,” and any amendments thereto, as well as the seve- :;;1;373;,5"
Tl sextions of the Act incorporating the Company, where Provincial
ot otherwise inconsistent with this Act, shall form part of, A<

ad be incorporated herewith.

¢ 3. The amount of bonds authorized to be issued under the Additional
:Wenty-eighth section of the Act incorporating the Company, issued.
IS hereby increased to the sum of four hundred and fifty

thousan pounds sterling.

4. The time for the construction of the railway is hereby Time for con-
®xtended for the period of three years.

3. This Act may be cited as “ The Northern and North- Short title.
estern Junction Railway Act, 1884.”

CHAP 68.

\
An Act respecting the Erie and Huron Railway.

[Assented to 19th April, 1884 |

HEREAS the Parliament of Canada by the Act forty-sixth Preamble.

, Victoria, chapter iwenty-four, intituled “4n Act further s6 v., c. 24
® @mend < The Consolidated Railway Act, 1879, and to declare
Certain lines of Railway to be works for the general advantage
anada,” declared all railways joining or intersecting the
Teat Western Railway of Canada, the Grand Trunk Rail-
Way, the Canada Southern Railway, and other railways, to be
8llways in the general interest of Canada, and to be subject
Othe control of the Parliament of Canada ; and whereas the
"e and Huron Railway intersects the lines of both the
R’?at Western Railway of Canada and the Canada Southern
P*"I]Way. and is therelore now subject to the control of the
R“’fllament of Canada; and whereas the Erie and Huron
8llway Company have petitioned that the time for the
completion
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completion of their line of railway may be extended ; -an(!
whereas it is expedient to grant the prayer of the said petition:
Therefore Her Majesty, by and with the advice and consent
of]the Senate and House of Commons of Canada, enacts 88
follows :—

Declaratory. 1. The Erie and Huron Railway is hereby declared to be &
work for the general advantage of Canada.

Time for com- 2. The time for the completion of the said Erie and Huro?
pletion of cei- Railway, from the Town of Dresden northward to Lake
. . . Or

extended. Huron, by its present authorized route, and also the time ft
the completion of the Wallaceburg Branch to the Village ©

Sombra, thence along the St. Clair River to Sarnia or Poin

Edward, is hereby extended for three years from the passing ©

this Act.

CHAP, 6.

An Act to amend the Acts relating to the Manitoba and
North-Western Railway Company of Canada,

{Assented to 19th April, 1884.)

®reamble. \/ HEREAS the Manitoba and North-Western Railwag
Company of Canada have, by their petition, praye
that cerlain amendments may be made in the Acts relating
to the said Company, and it is expedient to grant the prayer
of the said petition: Therefore Her Majesty, by and wit
the advice and consent of the Senate and House of Common$
of Canada, enacts as follows : —

S 11and put 1. Section eleven of the Act passed in the forty-fifth yeal
e 20145 of the reign of Her Majesty, chapter eighty, and so muc O.K
repealed. section twelve of the said Act as relates to preference sto¢

or scrip for dividends, are hereby repealed.

Secticindm 2. Section fourteen of the said Act is hereby repealed.
repealed.

Section 15 3. Section fifteen of the said Act is hereby amended by

amended. - ybstituting for the words: “in accordance with the trusts
in the next preceding section declared,” the following
words : “ for the general purposes of the Company.”

Lands not 4. Notwithstanding anything contained in any of the

?;’g’;':fyb,’;ay Acts relating to the said Company, any lands acquired by the

be sold, &c, Company from the Government of Canada under the prov>
fod not liable cjons of any Order in Council heretofore passed or hered of
less by mort- to be passed, which may not be required for the right

gage. way or actual working of the railway of the said O°mpf.g:
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May be sold, mortgaged or disposed of as the directors of the
8aid Company. under the authority of the shareholders, may
Ink necessary and advantageous for the purposes of the
Ompany, and which will, in their opinion, mest advantage-
Ously assist in the construction of the line of railway
uthorized to be built by the said Company ; and the said
:ands shall not be subject to any lien or charge for the bonds
sued by the said Company, unless so made by a mortgage
®xecuted thereon by the Company ; and so much of any Act Inconsistent
Telating to the said Company as may be inconsistent here- e g
With, is hereby repealed. peated

3. The period for the construction of the line of railway Time for
8thorized to be built by the said Company is hereby onstmuction
xtended until the thirty-first day of Decembe:, one thousand )
Cight hundred and eighty-nine ; but nothing herein contained
8hall affect the provision contained in the seventeenth
Section of the Act passed in the forty-fifth year of the reign proviso:
of Her Majesty, chapter eighty, which provides that fifty 4 yea s 8.
Wiles of the said railway shall be completed during each i'y‘agzn§J§j
Jear; and the said section is hereby amended by substituting oot effected.
e words: ‘‘during each calendar year,” for the words:

€ach year.”

6. The annual meeting of the shareholders of the said Aonuel gene-
COmpany shall be held on such day, once in every year, as [ mesung,
e Directors from time to time by by-law duly fix and
etermine, and notice of the day fixed for such annual
Weeting shall be published in the manner provided by the
¢ts relating to the said Company.

7. The shares in the capital stock of the said Company Transfer of
bay be transferred in such manner as the Company by eheres
Y-law may determine.

b 8. A majority of the Directors shall form a quorum of the Quorum cf
Oard and, until otherwise provided by by-law, Directors 3:)"3;‘;';}““
'I’;.&y vote and act by proxy, such proxy to be held by a proxy.
Irector only; but no Director shall hold more than two
Toxies, and no meeting of Directors shall be competent to
¢ ansact business unless at least three Directors are present
he}‘eat in person,—the remaining number of Directors re-
Quired to form a quorum being represented by proxies.

9. 1t shall not be necessary, in order to preserve the Bonds need
Tority, lien, charge, mortgage or privilege, purporting to notbe
gppertain to or be created by any bond issued or mortgage
ﬁeed executed under the provisions of the Act cited in the
T8t section of this Act, that such bond or deed should be
e‘"egistered in any manner, or in any place whatever: but
t}‘;er_y such mortgage deed shall be deposited in the office of Mortgnge
& Secretary of State of Canada,—of which deposit notice shall d:;o:tixoed,
glven in the Canada Gazette ; a copy of any such mortgage
VoL 11—7 deed,
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deed, certified to be a true copy by the Secretary of Stateﬂ‘:;
his deputy, shall be received as primd facie evidence of 5
original in all courts of justice, without proof of the sigF

tures or seal upon such original.

10. Except in so far as the same is hereby amended, of
repealed, the Act passed in the forty-fifth year of the Te'g;
of Her Majesty, chaptered eighty, and intituled * An o
respecting the Portage, Westbourne and North- Weslt
Railway Company,’ shall be and remain in full force
effect.

CHAP. so.

An Act to amend an ““ Act to incorporate The WinniP,e,g
and Hudsun’s Bay Railway and Steamship Company-

[Assented to 19th April, 1884]

\V’HEREAS The Winnipeg and Hudson’s Bay Rai,l‘lv;{

and Steamship Company have, by their petito
prayed that an Act may be passed continuing and amen<
an Act passed in the forty-third year of Her Majesty’s rel8 ,;
chaptered fifty-nine, and intituled “An Act to incoﬂ"”a‘-p
the Winnipeg and Hudson’s Bay Railway and Steaﬂ’sh ’
Company ;" and whereas it is expedient to grant the pl""Yth
of the said petition: Therefore Her Majesty, by and W’n,
the advice and consent of the Senate and House of Comm?
of Canada, enacts as follows :—

1. The Act incorporating The Winnipeg and 1:111('150’1‘s
Bay Railway and Steamship Company is hereby cont.ln‘iot
and the times limited by section twenty-two of the said f
for the commencement and compietion of the said ral}w’;y
are hereby respectively extended so that the said ra-ll,"‘;ljll
shall be commenced within two years and completed wit o~
six years after the passing of this Act, and the said ComP e
shall, each year after the commencement of the work of ch
struction, complete at least fifty miles of the railway heré
authorized to be constructed.

0
2. Section two of the said Act is hereby repealed, and 1
following substituted in lieu thereof :—

“ 2, The said Company shall have full power and aﬂt!;?;
ity to lay out, construct and complete a double or single ;xﬁlf
or steel railway of a gauge of four feet eight and 8 ani®
inches in width, from a point in or near the City of Wllc ob
peg, or some other point at or near the Town of Selkir’® .
the Red River, or on the line of the Canadian Pacific ~ "y,
way, west of the Town of Selkirk, and east of Portag ;nd
Prairie, in the Province of Manitoba, to Port NelsonBay,

ig

Churchill, or some other point on the shores of Hudson 5
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M the Keewatin Territory, and to build, purchase, lease, char- Power to own
+or own steam or other vessels or ships for the purposes of "es%!*
vrvansport on the route, or from the terminus of the said rail-

8y to Europe or elsewhere, and to construct a branch rail- Braach rail-
2 d‘?Y from any point on its main line to a point on the Can- ™"
al lan Pacific Railway, west of Lake Winnipegoosis, and
11180 to build the railway in sections as they require, under
the Provisions of ¢ The Consolidated Railway Act, 1879 ;" but Proviso.

€ branch line hereinbefore mentioned shall not be com-
) ®0ced until the location thereof shall have been approved

the Governor in Council.”

2 3. Sections thirteen and fourteen of the said Act are hereby Sections 13
®Pealed and the following substituted in lieu thereof: — e
of“ 13. The Directors of the Company, under the authority New section.

the shareholders to them given by a resolution at a special

jseetlng called for that purpose, are hereby authorized to
Sue bonds under the seal of the Company, signed by its .

?ﬁesldent or other presiding officer, and countersigned by Borrowing

s e secretary ; and such bonds shall be made payable at PO¥™

Juch times and in such manner and at such place or places B°23*

‘8 the Dominion of Canada or elsewhere, and bearing such

Mte of interest as the Directors shall think proper ; and the

a“ectors shall have power to issue and sell or pledge all or

1:5’ of the said bonds at such price or prices and upon such

s and conditions as they shall see fit, for the purpose of
4sing money for the prosecution of the said undertaking ;

:vn‘d the said bonds hereby authorized to be issued shall, Bonds to bea
Ithout registration or formal conveyance, constitute a first ﬁi%gﬂ:{,g;is_
Ortgage and preferential lien, charge, claim and privilege tration ; and
Pon the said railway constructed, and to be hereafter con. upon What.

a Tucted,—and upon its Government land grant to be earned,

rnd the undertaking, its tolls, income and revenue, and the

n‘é_aI. and personal property thereof, excepting therefrom mu-

a{l.clpal bonuses, acquired and to be thereafter acquired, and
ter deduction, from such tolls, income and revenucs, of

s Orking expenses,—and upon the franchises of the Company,

h‘“’e and except as is hereinafter provided for; and each
Older of the said bonds shall be deemed to be a mort agee

onn the said securities pro ratd with the other bondholders,

Q‘fld shall have priority as such : Provided, that the amount Proviso :

th bonds so issued, sold or pledged, shall not exceed twenty J2ouat
Ousand dollars per mile, to be issued in proportion to the

long,

st Bth of railway constructed, or under contract to be con-
tructeq,

Qo“ 14, Notwithstanding anything in this Act contained, the Bonds maybe
mmpany may secure the bonds to be issued by them by f;g‘,‘{;f‘?
'0110 gage deed, creating such mortgages, liens and in- deed.
rances upon the whole or any part of such property,
“Wets, rents and revenues of the Company, present or future,
VoL 11—T3% . or -
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or both, as shall be described in the said deed; but Sucha
rents and revenues shall be pledged in the first instanc® ;
the payment of the working expenses of the railway ; der!
by the said deed the said Company may grant to the hol .
of such bonds or to the trustee or trustees named in suhis
deed, all and every the powers and remedies granted by t
Act in respect of the said bonds, and all other powers %y,
remedies not inconsistent with this Act, or may restri¢ d
bondholders in the exercise of any power, privilege or rem®
granted by this Act, as the case may be; and all £%
powers, rights and remedies as shall be so contained int sﬂw
mortgage deed shall be valid and binding, and available,
the bondholders in manner and form as therein provide®:

4. The Company may, from time to time, receive from® 311Y.

Government, person or body corporate, in aid of the ©
struction, equipment and maintenance of the said rail w8y of
otherwise, grants of land, bonuses, loans or gifts of mO;y,
or securities for money, and may also purchase or ]ds-
from any Government, person or body corporate, any 8 0
rights or privileges; and the lands, leases and privilegesuy
to be acquired by the Company and held by the ComP .
for sale or otherwise for the purposes thereof, may be con”
ed to trustees to be held, conveyed and otherwise disP® de
of by them, upon the trusts and for the purposes herelnand
clared, in reference to such lands, leases and privileges; o0B
all moneys arising from the sale or other disposition of °";s
lands, leases and privileges shall be held and app_led i
trust for the purposes following, that is to say: first, 18 2 p
ment of the expenses connected with the acquisition 35
chase, survey, management and sale of the said 18% 4
secondly, in payment of the dividends and interest 0% “py
principal of the bonds, from time to time payable in €8 v
the Company, provided such dividends, interest an -I,)dlY*
cipal, have been made a charge on such lands ; and tH
for the general purposes of the Company.

2]

8. All lands sold and conveyed by the Company: ‘::pol‘
the said trustees after a conveyance thereof to them * gp
the trusts aforesaid, and which have been paid for 1%

8
to the person or persons entitled to receive the Pgécgolﬂ

money, shall thereby be forever released and discharge’ " pi¢
all mortgages, liens and charges of any kind or nature opey
Act or by the Company created ; and the purchase mll be
arising from the sale of such lands by the Company & :gagd
applied in the first place, in the satisfaction of any M9’
thereon created by the Company ; and after payment 0% “ipe
such mortgage or lien created by the Company thereol o
same shall be applied in accordance with the trusts
next preceding section declared. o
e

6. The Directors shall have full power and author;tyth
any time to call meetings of the Board of I’irect%"g apsY’
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C

Bg;:‘l?any, either in the Dominion of Canada or in Great

tan 5 but in the event of a meeting of the Board being Notice if

of ®d,to be held in Great Britain, six weeks’ previous notice geeri&1n
8uch . hall b . t h of the Direct b reat Britain.

Post; meeting shall be given to each of the Directors, by

whemg the same in Her Majesty’s post office in the city

e the head office of the Company is situate.

de?' Aliens as well as British subjects, and whether resi- Aliens may be
holg In the Dominion of Canada or elsewhere, may be share- shareholders.
t; ers in the Company, and all such shareholders shall be

Itled to vote on their shares equally with British subjects,

shall also be eligible to office as Directors in the Company.

oﬁs'_ The Directors are authorized to allot to such of the Issue of paid
t,o0al shareholders as they shall see fit, in compensation up stock for
Toy Services in exploring, surveying and developing ‘the dered.
e te of the said railway, paid up stock of the Company not

ceedlng in the whole two hundred thousand dollars, and

h 8tock, when so allotted, shall be deemed and taken to

ully paid up for all purposes whatsoever.

hqs The Winnipeg and ITudson’s Bay Railway shall not, Company not
shall any of the branch lines thereof, or any line j°3maiks-

trofallvvay leased by the Company or under their con- 0.P. R. Co.

Ra.'be at anytime amalgamated with the Canadian Pacific

leaLlW&y, or any of its branch lines, or with any branch lines

the'ed by the Canadian Pacific Railway Company, or under

for Ir control; and such amalgamation, and any arrangement

e Making a common fund or pooling the earnings or re-

inPts of the said two railways or their or any of their branch

%, or of any railway lines or parts thereof leased by the

sith Companies or either of them, or under the control of
e of them, shall be absolutely void. This provision,

ever, shall not extend to traffic or running arrangements Proviso.

€ with the assent of the Governor in Council.

Raq

it : %, The Act passed in the forty-sixth year of the reign of Act46V., e
« T Majesty Queen Victoria, chaptered sixty-nine, intituled © repesled-
"’ldn Act 1o unite the Winnipeg and Hudsonw'’s Bay Railwady
T, Sleamship Company and the Nelson Valley Railway and
nam"SI)Orlation Company into ome corporation. under the
8, € of The Winnipeg and Hudson's Bay Railway and
haaamshe'p Company,” is hereby repealed; and, whereas it Recital of
t bgen agreed by and between the said two Companies 2greement .
the * 10stead of the amalgamation authorized by the said Act, company.
Day Said Nelson Valley Railway and Transportation Com-
ho} 182y, by resolution adopted at a meeting of its share-
ers by a vote of at least two-thirds in value of such
eholders (notice of such meeting having been published
Day Wo weeks in the Canada Gazelte), declare the said Com-
*an,y to be thenceforth dissolved and wound up, and the

€ shall be dissolved and wound up accordingly, and all

the

8h
for
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Effct of such the property and assets of the Company, except mone ;ﬁ
sgreement  hand and books of account, may be transferred to, and s d
. an

proceedings thereby become the property of the other Company; 2

under it. all the rights, privileges and franchises of the Nelson Valley’
Railway and Transportation Company as a railway corporge
tion shall, after such transfer and so far as the same cal
lawfully acquired, held and enjoyed by the Winnipeg 51} d
Hudson’s Bay Railway and Steamship Company, be so he 5
and enjoyed by the said last mentioned Company ; and it ;’
hereby further enacted that all the actual outgoings and € a
penses of the Nelson Valley Railwayand Transportat1®*
Company, prior to the day of such transfer as aforess!’”
which are fixed at ten thousand nine hundred and seve®
dollars, shall be reimbursed and paid by the ,Winnipeg ap
Hudson’s Bay Railway and Steamship Company, within OE o
year after the passing of this Act, {o the treasurer of the
Nelson Valley Railway and Transportation Company; and! '
said treasurer, or his successors appointed or to be appointe?
by the shareholders or persons entitled to receive such Pb v
ment or by a majority of them, shall, in case of default o5
the said Company to pay the said outgoings and expens.
as aforesaid, be entitled to sue for and recover the same b
any competent court in his own name, as an ordinary €
computed and confessed to be due by the said Winnipeg at;
Hudson’s Bay Railway and Steamship Company to the 5% o
treasurer, for the reimbursement of himself and his (’O‘Sh“.rn,
holders as aforesaid ; and the said claim shall be a first lie?
on the property and asscts present and future of the L0
pany, without any other formality, from the passing © t
resolution aforesaid.

CHAP. 71.

. e
An Act fuither to amend the “Act to mcorpomfe,,th
South Saskatchewan Valley Railway Company-

[Assented to 10th April, 1884}

Preamble. ‘/ HEREAS the South Saskatchewan Valley le‘fg‘yﬂ
Company have, by their petition, represented of
necessity of extending the time for the commenceme? n
their proposed line of railway ; and it is expedient to gr y
the prayer of the said petition: Therefore Her Majestyr of
and with the advice and consent of the Senate and Hous®
Commons of Canada, enacts as follows :—

b
Extension of X, The fourth section of the Act passed in the forty-f ﬁd

i - . . . T 1 .
,‘,‘,‘:‘::{3; ™" year of the reign of Her Majesty, chaptered eighty-two ”’1 od
works. intitu
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Wtituled « An Act to amend the Act to tncorporale the South
Skatchewan Valley Railway Company,” is hereby repealed,
0? the time limited for the commencement of the railway
the said Company is hereby extended for the period of
e year from the passing of this Act.

CHAP. 72.

An Act further to amend the “ Act incorporating the
Souris and Rocky Mountain Railway Company,” and to
cthange the name of the Company to The North-West
Central Railway Company.

[Assented to 19th April, 1884.]

\ HEREAS the Souris and Rocky Mountain Railway Preamble.
Company was incorporated by the Act of the Parlia-
mel}t of Canada, forty-third Victoria, chapter fifty-eight, s3v. c. ss.
Zi; Ich Act was amended by the Acts forty-fourth Victoria, 44 v, ¢ 41.
lapter forty-seven and forty-fifth Victoria, chapter seventy- 45 v, c. 19.
r“le ; and whereas the said Company have, by their petition,
*Presented that it is desirable that the said Act of incor-
Oation and amending Acts should be continued,—and the
ttme for completing the first thirty miles of the railway,
€reby authorized to be built should be extended,—and the
Q&Ine of the said Company be changed to “ The North-West
“atral Railway Company ”; and it is expedient to
ht the prayer of the said petition: Therefore Her
esty, by and with the advice and consent of the Senate
ud House of Commpons of Canada, enacts as follows :—

Ml. The said Act incorporating the said Souris and' Rocky Charter con-
%untain Railway Company and the Acts amending the tinued.
e gre hereby continued in full force and effect so far
o the same are not inconsistent with anything in this Act
Otained and as amended hereby; and the said Company, Time for
Uder the name hereby assigned to’it, shall have a further completion of
{’fnod of one year and one half from the passing of this Act for extended.
ﬁfe completion or putting into running order of at least
thty miles of the said railway, commencing on the line of
e Canadian Pacific Railway at Melbourne, or at such other
Doint as the Directors determine, with the sanction of the
Overnor General in Council.

. The name of the said Company is hereby changed to Name of

"The North-West Central Railway Company,” and the campany
%Mpany under such name shall be entitled to all the " &
pn"lleges. and may exercise all the rights and powers, and

shall
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shall be subject to all the obligations and duties of the said
Souris and Rocky Mountain Railway Company, as in the
said several Acts set forth and contained,—and the said Act
of incorporation and amending Acts recited in the preamble
of this Act shall be hereafter read with the name *The
North-West Central Railway Company ” inserted where
the name “ Souris and Rocky Mountain Railway Company
1s found therein.

#. Notwithstanding anything contained in any of the
Acts relating to the said Company, any lands acquired by
the Company before or after the passing of this Act, which
are not required for the right of way or actual working ©
the railway of the said Company. may be sold, mortgage®
or disposed of as the Directors of the said Company thin
necessary and advantageous for the purposes of the Com”
pany ; and the said lands shall not be subject to any lien 0F
charge for the bonds issued by the said Company, unless s
made by a mortgage executed thereon by the Company ; an
so much of any Act relating to the said Company as is 10°
consistent herewith, is hereby repealed.

4. Tt shall not be necessary, in order to preserve the prior*
ity, lien, charge, mortgage or privilege, purporting to appeﬁ
tain to or be created by any bond issued or mortgage dee

. executed under the provisions of the Acts cited in the pre

Mortgage
deed to be
deposited.

Certifi-d
copies.

Sect. 2 of 44
V., ¢ 47
amend:d.

Certain pro-
vigions relat-
ing to prefer-
ence stock
and dividend
serip re-
pealed.

Liabilities
of company._

amble of this Act, or under the provisions of the third sec
tion of this Act, that such hond or mortgage deed should be
enregistered in any manner, or in any place whatever ; b“f
every such mortgage deed shall be deposited in the office 0
the Secretary of State,—of which deposit notice shall b®
given in the Canada Gazetle : a copy of any such mortgag®
deed, certified to be a true copy by tzle Secretary of State O
his deputy, shall be received as primd facie evidence of the
original in all courts of justice, without proof of the sign®
tures or seal upon such original.

3. Section two of the said Act forty-fourth Victoria, chapterf
forty-seven, is hereby repealed, and the twelfth section of t
Act forty-third Victoria, chapter fifty-eight, is hereby amend@f
by striking out the word “ ten,” in the sixteenth line thereo®
and substituting therefor the words “ twenty-five.”

6. Section seven of the Act passed in the forty-fourth year
of the reign of Her Majesty, chapter forty-seven, and so muc
of sections nine and ten, and so much of substituted section®
thirteen, fourteen and fifteen contained in section eight 9,
the said Act as rela‘es to preference stock or scrip for di¥?
dends, are hereby repealed.

7. The existing liabilities of the Company for work don?
for the said Company shall be a first charge on the under
taking. 8.
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8. This Act shall not take effect unless and until sub- Act to require
Mitted to a general meeting of the Company and accepted by 2PProralby
& majority of two-thirds of the votes of the persons present
Or represented by proxy, entitled to vote,—which meeting
shall be held after such notice as is required for the calling
of a special general meeting of the Company, the object of

e meeting being specified in the notice: and the certifi-

Cate, in writing, of the chairman of such meeting that this

¢t was accepted at such meeting shall be taken as primd
acie evidence of its acceptance, without proof of the signa-
ture, and thereupon this Act shall take and have full effect
and force ; and such certificate shall be filed in the office of Certificate of
the Secretary of State ot Canada, and copies thereof, certified fg’e%'t‘g;;l by
Dy the said Secretary of State, shall be taken and considered required.

In all courts ol law and equity as sufficient primad facie
€Vidence of the contents thereof.

CHAP. 73.

An Act re-pec ing the Manitoba South-Western Coloni-
zation Railway Comipany.

[Assented to 19th April, 1834.)

HEREAS the Manitoba South-Western Colonization Preamble.
Railway Company has, by its petition, represented
at it has constructed fifty-two miles of its railway, and is
sirous of proceeding with the further construction thereof:
anq that for the purpose of making the necessary financial
arrangements therefor, it is expedient to lease its railway to
e Canadinn Pacific Railway Company, in consideration of
M annual rental, to be used as a guarantee upon its bond
Issue, and has prayed for an Act extending the time fixed
Or the completion of the said railway, and granting power
0 lease the said railway for the purpose aforesaid ; and itis
€Xpedient to grant the prayer of the said petition: Therefore
er Majesty, by and with the advice and consent of the

fena‘te and House of Commons of Canada, enacts as
Ollows :—

C L The Manitoba South-Western Colonization Railway Power to
Companv may lease to the Canadian Pacific Railway ',;‘:f;;;“,‘;
Ompany its railway, and any extension thereof here- CP.R. €om-
fter constructed under its charter, upon such terms peny, and on
ad  condirions as are agreed upon between the sai R torme:
D

§°mpzmies, and for an annual or semi-annual rental,-——~which
€ntal may be paid, either by the assumption or by the
Qarantee” and  payment of the interest, dividends or

coupons
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coupons upon securities issued or to be issued by the said
Manitoba South-Western Colonization Railway Company,
or by payment of the interest on such capital sum as 18
agreed upon between the parties, or partly in one and
partly in the other of such modes, and with or without
guarantee of the principal of such securities, when the same
becomes due,—-subject to due provisions for the re-
payment to the Canadian Pacific Railway Com pany, out of
the property or securities of the said Manitoba South-
Western Colonization Company, of any money here
after paid by the Canadian Pacific Railway Company,
in conformity with such guarantee, upon the principa
of such securities when due : Provided always, that nothing
herein contained shall alter or increase the power of either
of the said companies in respect of the issuing of securities
upon their respective undertakings ; and provided also, that
the power hereby conferred shall only be exercised by the
Manitoba South-Western Colonization Railway Company,
with the approval of shareholders representing at least two-
thirds in value of the stock of the Company represented at 8
special general meeting of such shareholders, called for the
purpose of considering the expediency of making such lease.

2. The amount of mor'gage bonds which the Company
may issue in aid of the undertaking is hereby restricted t0
the sum of twelve thousand dollars for each and every mile

" thereof.

Time for
completion
extended.

Preamble.

Incorporation
in England.

3. The time fixed by the charter of the Manitoba South-
Western Colonization Railway Company for the completiont
of its raflway is hereby extended for three years.

CHAP. 74.

An Act to empower The North-Western Coal and

Navigation Company (Limited), to construct an
work a line of railway between Medicine Hat an
the Company’s mines on the Belly River, and for
other purposes.

[Assented to 19th April, 1884.]

A7 HEREAS The North-Western Coal and Navigatio®
Company (Limited), hereinafter called the CompaﬂYi

was incorporated in England on the twenty-fifth day ©
April, one thousand eight hundred and eighty-two, un .el:
“ The Companies’ Acts, 1862 to 1880,” of the Imperial Parhg
ment of the United Kingdom of Great Britain and Irelan®

for the purposes mentioned in its memorandum of associatlfi’t’;
w
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with a share capital of fifty thousand nine hundred pounds
sterling, which has been subsequently increased to one
hundred thousand nine hundred pounds sterling; and
Whereas the construction of a railway from some point on
the Canadian Pacific Railway, in the North-West Territories,
at some place near Medicine Hat, and running thence in a
south-westerly direction to the Company’s mineson the Belly
River, with an extension thereof westwardly to Fort McLeod,
would be for the general advantage of Canada; and
Whereas a petition has been presented by the Company for
the purpose of obtaining powers to construct and work the
same, and of constructing, owning and operating lines of
telegraph or telephone along the line of the said railway and
extension, and it is expedient to grant the prayer of the said
petition: Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
enacts as follows:—

1. The Company shall be and is hereby recognized through- Recognition
out the Dominion of Canada as a body corporate and politic o Sompanys.
by and under the name of *“The North-Western Coal and tain rights.
Navigation Company (Limited);” but such recognition shall
not deprive the Company of the power to make such varia-
tions in its constitution as it may lawfully make in virtue of
“ The Companies’ Acts, 1862 to 1880,” and any statutes of the
Imperial Parliament in amendment thereof, or in substitu-
tion therefor; and such recognition shall not be deemed Proviso, as to
to authorize or empower the Company to exercise in the ¥inaga.
Dominion of Canada any power, or to do any act for the
lawful exercise or doing of which an Act of the Parliament
of Canada would otherwise have been necessary.

2. The Company shall have power and avthority to lay Line of rail<
out, construct apd operate a railway from some point on the ¥eytobe
Canadian Pacific Railway in the North-West Territories, :
near Medicine Hat, to be fixed by the Governorin Council,
and running thence in a south-westerly direction to the
Company’s mines on the Belly River, with an extension
thereof westwardly to Fort McLeod, and to construct all
Necessary bridges over rivers crossing the said line between Bridges.
the said points.

8. The Company shall have power and authority to lay out Bridges over
and construct, complete, maintain, work, manage and use a :11;%: °
railway bridge over any navigable stream or streams on the
line of the said railway.

4. The Company shall not commence any such bridge, or Plans of
. . . . N bridges to be
any * work thereunto appertaining, until the Company gypmitted to
h&_Ve submitted to the Governor in Council plans of such gove"}lor i'é
ridge and of all the works thereunto appertaining, nor ghgcero
unti] the plans and site of such bridge have been approval

approved
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approved by the Governor in Council, and such conditions
as he has thought fit for the public good to impose
touching the said works have been complied with;
nor shall any such plan be altered, nor any deviation there-
from allowed, except upon the permission of the Governor
in Council, and upon such conditions as he imposes:
Provided always, that if any such bridge be placed over any
such river or stream at a place where the same is navigable,
and if the Governor in Council determines that such
bridge shall be a drawbridge, the same shall be constructed
s0 as to have one draw in the main channel of such river or
stream, which draw shall be of such width as the Governor
in Council determines, and shall otherwise give free and
unobstructed passage to vessels of every description navigat-
ing the said river or stream ; and the said draw shall, at all
times during the season of navigation. be kept open, except
when actually required to be closed for the passage of railway
trains, and shall be otherwise tended and moved at the
expense of the Company, so as not to hinder unnecessarily
the passage of any vessel; and from sundown to sunrise
during the scason of navigation, suitable lights shall be
maintained upon such bridge to guide vessels approach-
ing the said draw. '

5. The Company may, for the purposes of the railway.
receive from any Government, person or body corporate, in
aid of the construction, equipment and maintenance of the
said railway, grants of land, bonuses, loans or gifts of money,
or securities for money; and the Company may, from time to
time, purchase or lease any lands, rights or privileges, and
may sell, convey and mortgage the same for the purpose of
raising money for the prosecution of their undertaking.

6 The Company, with the authority of a vote of a majority
of two-thirds of the shareholders present or represented at
any special general meeting thereof called for such purpose,
may secure the due payment of the principal and interest
of any debentures, debenture stock or bonds to be issued
by them, by a mortgage deed, creating such mortgage,
charge and incumbrance upon the whole or any part 0
such property, assets, rents and revenues of the Company,
present or future or both, as shall be described in the said
deed ; and such deed shall, without registration, be con-
sidered to be the first and preferential charge and claim
upon the undertaking and the tolls, and property of the
Company, real and personal, then existing and thereafter at
any time acquired, purporting to be charged thereby ; but
the rents and revenues shall be subject in the first instance
to the payment of the working expenses of the railway ; an
by the said deed the Company may grant to the holders of
such debentures, debenture stock or bonds, or to the trustee
or trustees named in such deed, full powers, rights an

remedies,
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remedies, by sale, entry or otherwise, for enforcing punctual what rights it
payment ; or may restrict the bondholders in the exercise of B*] co5fer
any power, privilege or remedy. as the case may be; and all bolders.
such powers, rights and remedies as shall be so contained in
such mortgage deed shall be valid, binding and available to
the bondholders or trustees, as the case may be; in manner
and form as therein provided.

7. The lands, leases and privileges acquired by the Lauds forsale
Company and held by the Company for sale or othérwise ey bevested
for the purposes thereof, may be conveyed to trustees,
to be held, conveyed or otherwise disposed of by them
upon the trusts and for the purposes herein declared, in refer-
ence to such lands, leases and privileges ; and all moneys aris-
ing from the sale or other disposition of such lands, leases and Application
privileges shall be held and applied in trust for the purposes ggg’i‘;f?:gi"
tollowing, that is to say: first, in payment of the expenses order.
connected with the acquisition, purchase, survey, manage-
ment and sale of the said lands ; secondly, in payment of the
dividends and interest on and principal of the bonds, from
time to time payable in cash by the Company, provided such
principal, dividends and interest have been made a charge
on such lands; and thirdly, for the general purposes of the
Company.

8. All lands sold and conveyed by the Company or by the Lands sold
said trustees after a conveyance thereof to them upon the jeased from
trusts aforesaid, and which have been paid for in cash
to the person or persons entitled to receive the purchase
money, shall thereby be forever released and discharged
from all mortgages, liens and charges of any kind or nature
by this Act or by the Company created ; and the purchase
money arising from the sale of such lands by the Company, Application
shall be appﬁed in the first place in the satisfaction of any u burches
mortgage thereon created by the Company ; and after payment
of any such mortgage or lien created by the Company thereon,
the same shall be applied in accordance with the trusts in
the next preceding section declared.

9. Nothing in the memorandum of association of the Com- Company not
pany, or in the articles of association for the time being, ;‘;}‘fﬁ‘,‘; fotes
shall be construed to authorize the Company to issue any bearer.
note or bill payable to bearer or intended to be circulated as
money or as the bill or note of a bank.

10. Unless the Company within a period of twelve s for elec-
months from the passing of this Act, notifies in writing t"f,’,'y Y ol
under its seal to the Minister of Railways and Canals, iteif of cer-
its election to avail itself of the powers conferred by this g
Act, the provisions other than those contained in sections
one, twelve and thirteen thereof, shall, as and from the
expiration of such period of twelve months be ipso facto

null
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ing its election, the works upon the main line of the said
rallway shall be commenced within two years, and com:
pleted within five years from the expiration of the sa}d
period of twelve months;. and the works upon the said
extension shall be commenced within three years, an

completed within six years from the expiration of the said
period of twelve months ; but the failure to commence or to
complete such works respectively, shall not restrict or abridge
the operation of sections one, twelve and thirteen of this
Act.

11. The Company shall have full power and authority to
construct, work and operate such line or lines of telegraph
and telephone along the line of their railway and extension,
as may be necessary or useful for the purpose of their under-
taking.

12. The principal office of the Company in Canada shall
be at Medicine Hat, in the North-West Territories, until and
unless some other place in Canada is fixed by by-law
of the Company, of which notice shall be given in the
Canada Gazette ; and service of any process or legal docu-
ment upon any agent, officer or manager of the Company at
any office where it carries on business in Canada, shall be
good and effectual to bind the Company.

13. A duly certified copy of the memorandum of associa-
tion of the said Company under “ The Companies' Acts, 1862
to 18%0,” shall be filed in the office of the Secretary of

State of Canada within three months from the passing ©
this Act.

14, Deeds and conveyances of land to the Company (not
being letters patent from the Crown) may,in so far as clI
cumstances will admit, be in the form following, that is t0
say :— :

3}({now all men by these presents, that I{A.B) in consider-
ation of paid to me by The North- Wester2
Coal and Navigation Company (Limited) the Peceipt whereo
is acknowledged, grant, bargain, sell and convey unto the
said The North-Western Coal and Navigation Company
(Limited) their successors and assigns, all that tract or parce
of land (describe the land), to have and to hold the said laB
and premises unto the said Company, their successors an
assigns for ever.

WITNESS my hand and seal this day of
one thousand eight hundred end eighty
Signed sealed and delivered in the sl
AB. [LS.
presence of
C.D.
E.F.
or in any other form to the like effect. 15.
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15, For the purposes of sections two to eleven inclusive, Afpnli,mion
of this Act, the Company shall, save as hereinafter mentioned, & s e’
be subject to all the provisions of “ The Consolidated Rail-c.s!
way Act, 1879,” and all statutory amendments thereof, so far
as such provisions are not repugnant or inconsistent
with the provisions of this Act; but sections eighteen to Exception.
lwenty-three, inclusive, of “ The Comsolidated Railway Act,

1879,” shall not apply to the Company.

CHAP. 7s.

An Act relating to the New Brunswick Railway Com-
pany, and to the Railways leased to the said Company.

[Assented to 19th April, 1884.]

HEREAS the New Brunswick Railway Company, here- preampe.
inafter called the Company, have, by their petition,
Prayed that a certain agreement or lease made with them by
the St. John and Maine Railway Company may be con-
firmed ; and it is expedient to grant the prayer ot the said
petition : Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
enacts as follows : —

1. The agreement or lease made between the Company Lease of St,
and the St. John and Maine Railway Company, bearing Maine Rail-
date the twenty-first day of May, one thousand eight hun- way con-
dred and eighty-three, duly registered in the records of the "™
City and County of St. John, in the Province of New Bruns-

Wwick, and set out in the schedule to this Act attached, is

ereby confirmed and declared valid.

2. The New Brunswick and .Canada Railroad and the Declaratory.
Several branches thereof, the St. John and Maine Railway
and the Fredericton Railway are hereby declared to be works
for the general advantage of Canada.

3. The provisions of “ The Consolidated Railway Act, Railway Act
1879 shall apply to the said several undertakings men- ¢ 8pply.
tioned in the next preceding section.

4. The said New Brunswick Railway Company are hereby Company
authorized and empowered to become the purchasers and :’{;’;e’.“};"f:ﬁ_'
holders of shares of the capital stock of the companies own- way leased
Ing the railways hereinbefore mentioned.

SCHFDULE
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THIS INDENTURE MADE THIS 21ST DAY oF May, 1883
BETWEEN THE ST. JOUN AND MAINE Ra1Lway CoMPANYs
HEREINAFTER CALLED THE LESSORS, OF THE ONE PART:
AND THE NEW BruUNswicK RaiLway CoMPaNY, HERE
INAFTER CALLED THE LESSEES, OF THE OTHER PART.

\V HEREAS the lessors own and work a certain line of

railway from Vanceboro to Fairville, in the Provinc®
of New Brunswick, a distance of eighty-eight miles or there
abouts ; and whereas the lessees own and work a certain line

- of railway from Edmundston to Gibson in the said Provincé

together with certain branches in connection therewith, an
have acquired a lease of and work certain railways of the Ne%w
Brunswick and Canada Railway Company situate in the said
Province, the aggregate length of the railways being worke
by the lessees amounting to three hundred and thirty-tw°
miles or thereabouts: and whereas, by virtue of an agre€;
ment, dated the twentieth day of December, one thousan
eight hundred and seventy, and an endor-ement thereo®
dated the seventeenth day of November, one thousan
eight hundred and seventy-one, rspectively, made between
the Carleton (City of St.John) Branch Railway Compan}
of the one part,and the Kuropean and North American Railway
Company, for extension fiom Nt. John westward, of the oth¢T
part, the lessors exercise and enjoy certain running powers
over, and certain traffic arrangements in respect of the m}l'
way of the Carleton Branch Railway Compauy, from Fai’”
ville to the station depot and whart of the lessors at Carleto?
upon the harbor of St. John ; and whereas the lessors 8t
lessees are respectively possessed of certain rolling stoc®
stores, tools and movabYe property, the particulars of whi¢
are intended to be set forth in the first and second par
respectively, of an inventory to be signed before the date
hereinafter fixed for the coming into operation of these Pr®
sents, by or on behalf of the parties hereto ; and whereas it !
the mutunal interest of the lessors and lessees to secure b
connection between their respective lines, and their efficie?
and profitable working, and accordingly the lessees ha¥
agreed with the lessors to lease and work their said railw a}f
for the term and upon the conditions hereinafter mentione®"

Now THIS INDENTURE WITNESSETH, that the lessors and
lessees, each for themselves their successors and %Slg"s;
respectively, do covenant and agree the one with the otheT:?
follows, that is to say :-— e i

1. The lessors will, so soon as shall be reasonably Prac}
ticable, after the date fixed for the coming into operation 91.
these presents, at their own expense, put the road-bed of theld
said railway from Vanceboro to Fairville, into a state 8%

\ condltlon
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Condition equal in earning capacity per mile to the present
State and condition of the road-bed of the said railway of the
essees, from Edmundston to Gibson, and in like manner the
essees will, with like expedition, at their own expense, cause
the.roz-ui-bed oftherailways of the New Brunswick and Canada
ailway Company to be put into the like state and condition
38 regards earning capacity per mile; and the lessors shall
also put the rolling stock owned by them and enumerated
In the first part of the said inventory into a state and
Condition corresponding to the average state and condition
f the rolling stock owned by the lessees, and enumerated
In the second part of the said inventory; and immediately
ereupon a just appraisement and valuation of all the rolling
Stock, stores, tools and movable property enumerated in
e said first part of the said inventory shall be made by
1W0 valuers, one to be named by the lessors and one by the
©ssees, and any item or items as to the value of which the
Wwo valuers so appointed as aforesaid cannot agree, and any
dlSipute, doubt or difference, touching the state and condition
of the road-beds of the said railways or the fulfilment of the
lizations in this article hereinbefore entered into by the
®8sors and lessees respectively, shall be referred to the final
8tbitrament and decision of an engineer to be agreed npon
Y the parties in writing, or, failing agreement, to be nomi-
DBated upon the application of either party by the Minister
or the time being of the Department of Railways of the
th Vernment of the Dominion of Canada: Provided always,
at anything hereinbefore contained to the contrary not-
Withstanding, the lessors shall not be bound to incur a total
Utlay exceeding forty thousand pounds :

2. The lessors agree to lease and put into the possession
h d place at the disposition of the lessees for a term of nine
dnndred and ninety-seven years, to be computed from the

Ste hereinafter fixed for the coming into operation of these
Yesents, all the said railway, rolling stock, stores, tools and
l&?Vable and immovable property of the lessors, situate and
i Ing within the Province of New Brunswick, and the
I‘)‘:erest of the lessors in the said agreements, dated twenticth
e tber, one thousand eight hundred and seventy, and
®venteenth November, one thousand eight hundred and
:e"entfr-one, for the use of the Carleton Branch Railway,
0d a]] the estate, right and title of the lessors of and in the

Me premises respectively, but' subject to all contracts,
% eements or engagements affecting the working of the
0“‘9, and reserving all stocks, funds, shares or securities
thr Money, sums of money in hand and book debts owine to
-ne lessors on the said date hereinafter fized for the coming

operation uf these presents:

8. Yielding and paying, and the les:ees shall pay there-
T half-yearly to the lessors in Londen, Englani, on the
VoL 11—8 . first
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first day of April, and first day of October in each year dur;
ing the said term such sum as shall be equal to 83 parts ©
parts of the aggregate gross earnings of the lessees dur”
ing the half-year ending on the thirtieth June or thirty-ﬁl‘st
December, as the case may be, next preceding such day of
payment, earned over the whole of the system already made,
acquired or used (or subject to the provisions hereinafter con"
tained in article five), for the time being worked by the
lessees, whether as owners or lessees or by virtue of som®
traffic agreement, and hereinafter referred to as *the com’
bined system,”—the first of such half-yearly payments to be
made on the first April or first October, which shall first
happen after the date fixed for the coming into operation °
these presents : Provided always, that in any half-year 1
which the said proportion of gross earnings does not amou?
to the sum of two thousand seven hundred and fifty pouné»
the lessees shall pay to the lessors in manner aforesaid, Sﬂ‘.’l
sum as, with the said proportion of gross earnings, Wﬂd
make up the full sum of two thousand seven hundred 82
titty pounds, for such half-year; and the lessees shall 8!%"
pay to the lessors in London, as a fixed semi-annual afid'
tional rent, the sum of two hundred and fifty pounds sterlin8
on the first April and first October in each year, for t 8
office expenses or other general purposes of the Lssors :

4. The lessees agree to pay all rents, way-leaves, l'atef'
taxes and assessments and to assume, fulfil and discharge 2
existing contracts, agreements, engagement, liabilities of
claims relating to working, including such annual or oth od
sum or sums, if any, as the lessors may be properly call
upon or may, with the consent of the lessees, hereafter 887,
to pay by way of contribution towards or guarantee of !
terest upon capital to be expended by the St. John Bﬂdg?
and Extension Railway Company in connection with the "
dertaking of such last-mentioned company, and to main
the said line of railway, rolling stock, stores, tools afl"lef
movable and immovable property, from the time of trans.
of possession thereof during the whole of the said term
good order, and at the expiration or other determinatio®
the said term, to deliver the said line of railway and im® .
able property to the lessors in as good a plight and condit! o
as the same shall be in when received by the lessees 8° o
date fixed for the coming into operation of these pres® der
or be afterwards put into under artiele one hereof, an to ble
liver to the lessees rolling stock, stores, tools and l_novalne
property as nearly as possible corresponding to and 11 vsrty
equal to the rolling stock, stores, tools and movable PTOPerd-
enumerated in the said first part of the said inventory, acco
ing to the said appraisement : '

5. In the event of the lessees constructing and equip %‘:ﬁ
the extension of their line of railway to a point at ot joré

Ri



1884. New Brunswick Railway Co. Chap. 75.

Riviére du Loup, in the Province of Quebec, as authorized by
an Act of the Legislature of the Dominion of Canada passed
In the forty-fourth year of Her present Majesty’s reign,
<hapter forty-two, being an estimated additional length of
linety miles, or at any time with the consent of the lessors,
Orin case of difference, of the referee hereinafter mentioned,
acquiring as lessees or by virtue of some traffic agreement, or
otherwise, any other railway so as to become part of the
combined system, the proportion of gross receipts payable
as provided in article three hereof by the lessees to the lessors
shall be modified and shall thereafter be a proportion of v
Parts of the annual gross receipts of the combined system,
equal to the proportion which the mileage of the lessors’ sys-
tem, viz., eighty-eight miles, may bear to the actual total
lileage of the combined system as so extended, and such

. modification shall take effect as and from the thirtieth June
or thirty-first December next following the opening for traffic
of such extension :

6 If the lessees shall, with the consent in writing of the
essors, or, in case of difference, of the referee hereinafter men-
tioned, hereafter during the continuance of this lease lay out,
With a view to the development of the traffic,any capital
Moneys in the purchase of additional rolling stock or in per-
Manent improvements upon the combifed system (other
than such as may be expended upon the extension to
1viére du Loup or some other extension of the comhined
System as provided in the preceding article), the lessorsshall
ear and pay, and the lessees shall be at liberty to deduct
from the proportion of gross receipts for,the time being
Payable by the lessees to the lessors, such a proportion of
e interest at arate not exceeding six per cent, per annum
Upon the capital moneys so laid out, as shall correspond to
¢ proportion of &% of the gross receipts for the time being
Payable by the lessees to the lessors underarticle three or
article five hereof, as the case may be: Provided always,
at nothing in this or in the preceding article contained
8hall reduce or prejudice the minimum sum of two
ousand seven hundred and fifty pounds hereinbefore
‘8tipulated to be payable half-yearly in respect of the propor-
lon of gross receipts by the lessees to the lessors:

7. The lessees shall (subject to the provisions of article six)
Provide the necessary locomotive engines, cars and other roll-
ng stock requisite for the proper and efficient working of

€ combined system, and shall, during the continuance of

18 lease, duly and efficiently work the combined system, and
Shall also keep open and maintain all requisite and necessary
Stations, and generally shall do all such things as may tend

O the profitable working of the combined system and the
Cultivation of the traffic thereon:
VOL 11— 8} 8.
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8. The lessors shall be at liberty at all reasonable times to
enter into and.upon the combined system and to inspect an
examine the state and condition of the said railways, roll-
ingstock and properties:

9. The lessecs shall cause proper books of account to be
kept of all receipts and disbursements and of all other mat:
ters of account connected with the working of the combin
system, and shall, as soon as practicable after the last day of
each calendar month, transmit to the lessors in London #
summary or statement of the aggregate gross earnings of the
combined system during such calendar month, and also, 8%
soon as practicable after the expiration of each successiveé
period of six months from the date fixed for the coming int®
operation of these presents, state in writing a just and true
account or statement of their receipts and disbursements
credits and liabilities in respect of the previous six montb®
working ; and copies thereof shall, when audited as herel”
after mentioned, be forthwith given or forwarded to the 1€’
sors; and such half-yearly accounts or statements sha
(subject to any item or items therein which may have been
referred to and be pending the decision of the referee as her®”
inafter mentioned), be final and conclusive as to the resu
of the working of the combined system and for all the P“S
poses of these presents: Provided always, that due regaf
shall be had, in the following half-yearly account or staté’
ment, tothe decision of the referee in respect of any item or
items in the preceding half-yearly account or statement tbe
so referred and pending his decision as aforesaid : -

10. The companies, parties hereto, shall, not later th“’f :
fourteen days after the date fixed for the coming into ope’
ation of these presents and, in the event of any vacan®
occurring hereatter in the office, then not later than fourtee?
days after such vacancy, proceed to agree upon an auditor’
and in the event of the companies, parties hereto, being
unable to agree in the choice of an auditor, then either
the parties may apply to the Minister, for the time being; o
the Department of Railways of the Government of the D .
minion of Canada, for the appointment by him of an audito’ ’
and the said auditor shall, at 311 reasonable times and uB<5
such reasonable regulations as the lessees shall, from time
time, prescribe, have free access,to all books and accounts s
the lessees, with power to take extracts therefrom and cop!
thereof for the use of thelessors : :

T
11. With a view to the settlement of any dlﬁérencef'ige
disputes that may arise between the parties and to pro ha
a tribunal by which the same shall be decided, there 8
be a referee as hereinafter provided :
. by
12. Samuel Barker, of Toronto, shall be and he is her® oyf

appointed to be the first releree, and shall hold the Offe‘}z 160
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Teferee until the thirty-first day of December, one thousand
€lght hundred and eighty-fuur, and afterwards from year to
to year until he shall die or resign, or become incapable to
act, or be replaced after notice as hereinafter provided :

13. Either of the companies, parties hereto, may, at an
time being not less than three calendar months before the
 thirty-first day of December in any year, give notice in writ-
Ing to the other company of their desire that a new referee
shall be appointed for the next ensuing year ; and thereupon
the referee in office shall cease to be referee on the thirty-
first day of December next ensuing :

14. The companies, parties hereto, shall, in the event of
any vacancy occurring in the office of referee, or of any such
Notice as aforesaid being given of a desire that a new referee

e appointed, proceed to agree upon a referee to fll the

Vacancy or to succeed as referee for the following year ; and

. 8uch referee shall hold office from year to year until he shall

die, or resign, or become incapable to act, or be replaced at
the end of any year alter notice as hereinbefore provided :

15. In the event of the companies, parties herelo, being
Unable to agree in their choice of a referee, either of the parties
ereto may apply to the Minister, for the time being, of the
epartment of Railways of the Government of Canada for
the appointment by him of a referee ; and the referee so
appointed shall hold office subject tothe same provisions
88 are herein contained witle reference to a referee appointed
¥.the companies, parties hereto:

. 16. Every difference or dispute arising between the par-
ties hereto touching the construction of these presents, or
any matter or thing arising out of or connected with these
Presents, or the working of the combined system, or the

“Tights or liabilities of the parties hereto respectively, shall,
at the request of either of the parties hereto, be referred to the
Teferee for the time being : :

17. The decision of the referee for the time being on the
Tnatter or matters from time to time referred to him, shall,
In al] cases, be final and conclusive upon the parties hereto :

18 If the rent or any part thereof shall be unpaid for
Wenty-one days next after any of the half-yearly days of
Payment, or if the lessees shall not quit the premises at the
‘nd or other sooner determination of the said term, or shall

erwise in any respect fail to observe and perform the
terms of this lease, then and in any of the above cases it shall
D¢ lawtul for the lessors, without prejudice to any claim for

Tent then due or any other claims against the lessees here-

Under, thenceforth and immediately and at all times there-
after,

117



118

Chap. 75. New Brunswick Railway Co. 47 VICT-

after, to treat and consider this lease, so far as concerns the
right of the lessees to occupy the premises, as thenceforth
wholly ended and determined ; and thereupon the lessors
by their agents or servants may forcibly enter and take im-
mediate possession of the premises and eject the lessees and
their goods and chattels without the necessity of hringing
an action of ejectment or without being considered a tres-
passer or trespassers for so doing; and this lease may be
pleaded as leave and license in answer to any action or other’
proceeding which may be taken by the lessees :

19. Special general meetings of each of the companies
parties hereto, shall be duly convened for the purpose of con-
firming and ratifying these presents, and in the event of the’
same not being confirmed as required by the statutes, if any,
in that behalf made and provided, the same shall be of no
effect ;-and in the event of the same being so duly confirmed,
these presents shall come into operation as from the first day
of July or first day of January next ensuing after the month
in wl}ich the last of such special meetings as aforesaid may
be held :

In WITNESS WHEREOF the companies, parties hereto, have’
hereunto caused their common seals to be affixed, and
these presents to bz signed by their respective presidents:
the day and year first above written.

Signed, sealed and delivered J, (Signed)

by the St. John and Maine | —
Railway Company by affix- } GEORGE WEDD, { LS. }
ing the seal of the said | President. ' —~
Company in presence of |
(Signed) CHas. BISCHOFF, jun.,
Secretary.
Signed, sealed and deliver- (Signed)
ed by the New Bruns- (T
wick Railway Company { SAMUEL THORNE, | LS. }‘
o

in presence of President.

(Signed) CHis. W. WELDON.

CHAP-
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CHAP. 76.

An Act to empower the bondholders of the St.
Lawrence and Ottawa Railway Comyany to vote at
meetings of the Company, and for other purposes.

[Assented to 19th April, 1884]

HEREAS the St. Lawrence and Ottawa Railway Com- Preamble.

pany (hereinafter called the Company) under the

PTO\'isions of “ The St. Lawrence and Ottawa Railway Com- 39 V., c. 47
‘ pany Amendment Act, 1876,” have issued mortgage bonds,
Securing principal sums amounting to two hundred thous-
and pounds of sterling money of Great Britain,—each bond
ing for securing a principal sum either of fifty pounds or
one hundred pounds, and interest thereon ; and of the bonds
80 issued bonds for principal sums to the amount of one
undred and ninety-eight thousand three hundred pounds

are now outstanding and unpaid :

And whereas certain of the said bondholders have, by their
Petition, represented that the interest on all the said bonds
8 now in arrear and unpaid ; that the railway has fallen
Into disrepair ; and that a Receiver has recently been ap-
Pointed of the said railway; and have prayed that the
bondholders of the said Company should be authorized to
Yote at meetings of the Company, and that powers should

given them for other purposes :

And whereas, in order to better secure the rights and in-
terests of the bondholders of the Company, it is expedient
that the powers hereinafter given should be conferred on

hem, 1o take part in and vote at general meetings of stock-
olders in like manner as stockholders; and that a remedy
should be afforded to them for the recovery of the amount
of their claim upon the said railway; and it is expedient
that the prayer of the said petition should be granted :

Therefore Her Majesty, by and with the advice and con-
Sent of the Senate and House of Commons of Canada, enacts
a8 follows : —

L. This Act may be cited as “ The St. Lawrence and Ottawa Short tidle,
Railway Acr, 18847

2. In the election of Directors, and in the transaction of gigg;O{d
all business at any general meeting of stockholders, the toyote at
ondholders of the Company complying with the provisions general
of this Act relating to registration and deposit of bonds ¢""&*
8hall, as well as the stockholders, be entitled to take part
10 such meeting ; and each such bondholder shall have the
S8ame right of voting at such meeting as would be conferred
Y a holding of stock or shares in the Company, of a nominal
amount
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amount equal to the principal money due on the bond of
such bondholder; and all rules as to manner, terms an

conditions of voting, and as to the requisite number or pro-
portion of persons present, or of votes at any meeting, shal
Dbe read and have effect as if such bondholders were stock-
holders or shareholders.

3. No bondholder shall take part in or vote at any
meeting, except in right of a bond or bonds registered 11
his name at least three calendar months before the day 0
the meeting, in the principal office of the Company, either
in Canada or in England, and also deposited at such office
not less than one calendar month before the day of the
meeting ; and for giving effect to this enactment, the secre
tary or some other officer of the Company shall, on produc:
tion of any bond at such office, register the same in suc
name as the person producing it shall direct, and shall als0
accept the custody of any bond offered for deposit, and give
a receipt for the same, and shall return the bond when
demanded to any person producing and delivering up the
receipt given for it : and registrations and deposits made at
one office shall be reported forthwith to the other office, but
registration or deposit of a bond shall not affect the right
to receive any principal money or interest secured by it.

Equivalent of 4. For the purposes of v‘otixfg under this Act, five dollars

&£ sterling.

Right of
bondholders
to vote to
cease when
arrears of
intereat are
paid.

And torevive
on renewed
default.

Bondholders
may cause
railway to be
sold when
arrears:
extend to
three years.

shall be deemed equivalent to one pound sterling money ©

Great Britain. .

5. The right to take part in and vote at general meeting$
of stockholders, by this Act conferred on bondholders of the
Company, shall cease to be exercised when and so soon 88
all arrears of interest due at the time of the passing of thi®
Act, or afterwards becoming due to such bondholders, have
been discharged, and two successive half-yearly payments
of interest have been made to such bondholders at the dates
when such half-yearly payments become due; but if an
whenever such interest again becomes in arrear, the 1'lght
so conferred by this Act shall again revive and be in forcé
and may be exercised until all arrears of interest have beell
discharged, and two successive half-yearly payments ©
interest have been made to such bondholders at the dates
when such half yearly payments become due, and so from
time to time when any interest becomes in arrear aB
unpaid to such bondholders

6. Whenever the arrears of interest due to the pond-
holders shall be equal to the amount of interest payable,fo.r
three years, the High Court of Justice for Ontario, or any divl-
sion thereof, or any other competent -court, on the applicat1ol
of personsin whom not less than one-third in nominal value®
the bonds of the Company are for the time being vested, 87
after such notice to the bondholders and stockholders

genera ]Y
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8enerally as the ccurt may order, may, if it thinks fit,

Order a sale of the whole railway and undertaking of the
Oompany, including all property and effects of the Com-

Pany connected therewith, and all the franchises, pow-

ers, rights and privileges exercisable by or belonging to the
Ompany in reference -thereto. upon such terms and in

Such manner as the court thinks proper; and for giving

effect to such sale the court may make an order or orders

Vesting the railway and undertaking of the Company, includ- Franchise

lng all or any of the property and effects of the ('ompany 2] Eowers

Connected therewith, and all or any of the franchises, such sale.

Powers, rights and privileges exercisable by or belonging to
e Company in reference thereto, or in any corporation or
Ompany, person or persons, and may make any other order -

Or orders, giving any other directions, or making any other

rrangements, proper for carrying the sale into effect; and

®Tery order so made shall be valid and effectual for the par-

Pose for which it is made, and shall have effect accordingly.

7. The money arising by a sale of the railway and under- Application
?aking of the Company, by this Act authorized, shall be paid ggg’;{’:?eg:y_
Into the Supreme Coutt of Judicature for the Province of mentiato
Ntario, to such account and in such manner as shall be court
rected by any order or orders  under which the sale is

Made ; and ‘thereout the court may, in the first place, direct

¢ payment of all or any of the costs and expenses incurred costs.

1 making the sale and all or any of the costs of the parties

to the proceedings in which the sale is made; and the sur-

Plus, if any, of such money, after the payment of all costs Surpusto

%d expenses so directed to be paid, shall be paid and pariiesbar-

8pplied, under an order or orders of the court, to or among & ’
¢ bondholders, stockholders and other persons having

Claims against or interested in the Company or the railway

and undertaking of the Company, in such manner as the

ourt deems just, according to the respective rights and

Interests of such bondholders. stockholders and other persons;

4 the Company or any bondholder, stockholder or other

Person interested or claiming to he interested in the money

Arising from such sale, may apply to the court for an order Order of

or orlers directing the application or, distribution of such vt

Oney accordingly.

f 8. Andpplication under this Act for an order for sale or Form of
T payment or distribution of the money arising by sale, or application
§ to any other matter connected with such sale, payment or teiear giseri-
; y other )y pay sale or distri
8tribution, may be made by petition or in any other man- bution o
“erallowed by the rules or orders for the time being of the Po%e
aoul‘t in reference to other similar matters; and the Company
bnd also the person or persons (if any) representing the Notice to
tl;)ndholders generally, and such other persons (if any) as parties.
Otﬁ court shall direct, shall be served w1th notice of, or be
erwise made parties, to every such application.

CHAP.
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CHAP. 77.

An Act respecting the winding up of the Spring Hill

~ and Parrsborough Coal and Railway Company, and the
sale of the property thereof to the Cumberland Coal
and Railway Company.

[Assented to 19th April, 188+.]

\, HEREAS by an Act of the Parliament of Canad®
' passed in the forty-sixth year of Her Majesty’s reigh
chaptered seventy-seven and intituled “ An Act to tncof:
porate the Cumberland Coal and Railway Company,” the sal
the Cumberland Coal and Railway Company was authorize
to acquire the undertaking and property of the Spring Hillan

. Parrsborough Coal and Railway Company (Limited), a body

40V, c 86

48 V., c. 85,
Actof N.S.

Act of Nova
Bcotia rati-
fied.

duly incorporated under the laws of Nova Scotia and after”
wards incorporated by an Act of the Parliament of Canad?,
passed in the fortieth year of Her Majesty’s reign, cha.ptel'ed
eighty-six, and intituled “An dct to grant additional powe’
to the Spring Hill and Parrsborough Coal and Railway Co™
pany (Limited) ;”” and whereas an Act of the Legislatur®
of Nova Scotia was passed in the forty-sixth year of He¥
Majesty’s reign, intituled “ An Act to amend an Act to ¥
corporate the Spring Hill and Parrsborough Coal and Railway
Company and the Acts in amendment thereof and to provt ¢
for winding up the affairs of said .Company;” and wher®
as, a sale under and by virtue of the aforesaid Acts and leg!®
lation having been made by the Spring Hill and Parrsboroug
Coal and Railway Company to the Cumberland Coal 8% t
Railway Company, doubts have arisen as to the legality ©
the last mentioned Act ; and whereas it is desirable to remov®
all doubts and ratify and confirm the said legislation 81
every proceeding taken thereunder, and the Cumberla®®
Coal and Railway Company have presented a petition prayits
that an Act may be passed confirming the said sale and leglfi‘
lation: Therefore Her Majesty, by and with the advice 82
consent of the Senate and House of Commons of Canad®
enacts as follows :— «

1. So much of chapter eighty-five of the private and
local Acts of the Province of Nova Scotia for the year '~
thousand eight hundred and eighty-three, being the fort¥0
sixth year of Her Majesty’s reign, intituled * An A"“r
amend an Act to incorporate the Spring Hill and Parrsboroe v,
Coal and Railway Company, and the Acts in amendment the‘feo”
and to provide for winding up the affairs of said o
pany,” as relates to matters within the legislative autho
ity of the Parliament of Canada, is hereby ratifie
confirmed. 2.
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2. The sale macde under the provisions of the said Act of Sale and title
the property of the Spring Hill and Parrsborough Coal and confirmed.
ilway Company(Limited), therein mentioned, by the Presi-
ent and Directors thereof, as well as the conveyances
Madeto, and the title acquired by the Cumberland Coal and
ailway Company to the same, age hereby declared to be
Valid and effectual for the purposes aforesaid, and the said
8ale and title are hereby ratified and confirmed.

3. The name of the Cumberland Coal and Railway Name of
COmpany is herehy changed to “The Cumberland Raifi changed.
Way and Coal Company,” by which name in future .
th(} said Company shall enjoy all the franchises and
Privileges, and shall hold all the rights and assets, and

e subject to all the liabilities heretofore held, enjoyed or
Possessed by, or which have hitherto attached to the Cum-

erland Coal and Railway Company ; and no suit or action or Pending suita
actions now pending, or which may be instituted after the 20t affected.
Passing of this Actin relation to any matter or thing done
Previous thereto, shall be abated by reason of such change of -
lame, but the same may be prosecuted to final judgment, as
f this Act had not been passed.

4. Nothing in this Act contained shall be construed so as Validity of
to render invalid the whole or any part of the said Act of A% 3% o
the Legislature of Nova Scotia.

CHAP. 78
Act to incorporate the Quebec Railway Bridge Company.
[Assented to 19th April, 1884.)

HEREAS the construction of a bridge across the River Preamble.
St. Lawrence at or near the City of Quebec, in the
Province of Quebec, with one or more lines of railway on
€ach gide of the said river to connect the said bridge with
e railway system of the country, would be of general
nefit to the Dominion ; and whereas a petition has been
Presented praying for the incorporation of a Company for
Such purpose, and it is expedient to grant the prayer of the
8aid petition : Therefore Her Majesty, by and with the
8dvice and consent of the Senate and House of Commons of
Callada, enacts as follows :—

L Sir Narcisse Fortunat Belleau, K.CM.G., Michael Certain per~
William Baby, the Honorable Pierre Antoine DeBlois, 3% o™
Senator, Pierre Chateauvert, Alexander Luders Light, P )
James 'Bell Forsyth, William Sharples, the Hoxioygble

sidore
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Isidore Thibaudean, Joseph Hamel, William Herring
Joseph Shehyn, Andrew Thomson, the Honorable Georg®
Couture, Pierre Vincent Valin, Gaspard Lemoine, Donsa
Cameron Thomson, Charles Robert Coker, John Jackman
Foote, Honoré Chouinard and Julien Chabot, together
with all such persons®as become shareholders in the
Company hereby incorporated, are hereby constituted a body
corporate and politic by the name of “ The Quebec Railway
Bridge Company,” hereinafter called * the Company.”

2, The Company may lay out, construct, maintain, work)
manage and use a railway bridge with the necessary
approaches over the River St. Lawrence at or near the City
of Quebec; and may construct and arrange the said bridg®
for the use and passage of foot passengers and vehicles, O
cither, as and whenever they deem advisable.

#. The Company may lay out and construct, complete al}d
operate one or more lines of railway to connect the sal
bridge with existing and future lines of railway on each side
of the said river.

4. The head office of the Company shall be in the City of
Quebec, or in such other place as the Directors by by-laW
determine.

3. The capital stock of the Company shall be one millio?
of dollars, and shall be divided into ten thousand sghares
of one hundred dollars cach.

6. Michael William Baby, Sir Narcisse Fortunat Bellea®
K.C.M G., the Honorable Pierre Antoine DeBlois, Alexande’
Luders Light, John Jackman Foote, William Herring, Piel"‘i
Vincent Valin, Joseph Hamel, Joseph Shehyn, James Bel
Forsyth and Donald Cameron Thomson are hereby <:onstit11t"'Il
the provisional Board of Directors of the Company and sh?
hold" office as such until a Board of Directors has beexi
appointed under the provisions of this Act, and they shal
have power and authority to fill vacancies occurring amo?
their number ; and the said provisional Board of Directﬁ’r‘i
shall have power to open stock books and procure subscriP
tions for the undertaking, to cause surveys and plans to
made and executed ; and until the election of Directors by th ¢
shareholders, they shall have all the powers of the Board Of

Directors necessary to the holding of the first meeting °
shareholders.

7. When two hundred thousand dollars have been Sub‘;
scribed as aforesaid, and ten per cent. thereof paid into som
chartered Bank of Canada, the said provisional Directors ma
call a meeting of the shareholders at such time and plac. a.h
they think proper, giving twenty days’ notice in the Eng:; d
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and French languages, ip one or more newspapers published

In the City of Quebec, and also in the Canada Gazette,~—at

Which said general meeting, and at the annual general meet-

Ings in the following section mentioned, the shareholders of

the Company shall elect nine Directors in the manner and Election of
qualified as hereinafter provided. airectors.

8. On the first Thursday in July in each year thereafter, at Annual gene-
the principal office of the Company, there shall “be held a ™! meeting.
g°neral meeting of the shareholders of the Company, at
Which said meeting the said shareholders may elect Directors Election ot
for the then ensuing year in the manner and qualified as %irectors
Qereinafter provided-; and public notice of such annual meet-

Ing and election shall be inserted for twenty days in the
‘nglish and French languages in one or more newspapers
Published in the City of Quebec and in the Cunada Gazette;
and the election of Directors shall be by ballot; the num- Number ana
er of directors shall not be less than nine nor more than auorum.
eleven,—five of whom shall be a quorum : Provided always, Qualifcation
that no person shall be elected or continue as Director unless of directors.
he is the holder and owner of at least twenty-five shares of
the 'stock of the Company and has paid up all calls made on
the said shares and then due.

9. A special general meeting of the shareholders of the Special gene-
Company may be called at any time by the Directors, or by 2 meetiugs,
one or more shareholders holding at least one fourth part in
Value of the stock of the Company, after refusal by the
Directors to call the same ; but notice thereot setting forth
the objects for which the meeting is called, signed by the Notice.
Secretary of the Company, or by the shareholders calling the
8ame, shall be inserted once a week in the English and
French languages for four weeks previous to the said meet-

Ing, in one or more newspapers published in the City of
Quebec and in the Canada Gazette.

10. No call in respect of stock shall exceed ten per cent., Calls oz

Nor shall more than one call be made within the period of fares:
One month.

. 1L All shareholders in the Company, whether British sub- Aliens may_
Jects or aliens or resident in Canada or elsewhere, shall 20l i},‘:f‘,‘;om
ave equal rights to hold stock in the Company and to vote office.

on the same, and shall be eligible to office in the Company. -

12, The provisional Directors or the Board of Directors Discretionary
elected by the shareholders of the Company may, in their joverof
18cretion, apportion the stock so subscribed among the sub- subscriptions.
8cribers as they deem most advantageous and conducive

to the furtherance of thre undertaking.

13. The Company shall not commence the construction of Plassof

e said bridge, railway lines or any work connected there- submitted to

With until after the site and plans of the said bridge, rail- g%m&l‘
wa
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way lines and works have been submitted to and apprOVed
by the Governor in Council.

Telegraph 14. The Company may construct, work, operate and main”

7ad telephone 4ain such line or lines of telegraph or telephone along thelf
line of bridge and railway lines as are necessary and useft
for the purposes of their undertaking ; and for the purposes
of such lines of telegraph or telephone the Company is heré’

Powers and by invested with all the rights, powers and privileges coB”

%‘;‘;”fb:ﬁ?ec' ferred as to lines of telegraph by the Act chapter sixty-seve
of the Consolidated Statutes of the late Province of Canad?
and of any Acts in relation thereto since passed, and is sub-
jected to all the obligations and liabilities imposed by the
said Acts.

Directors may  13. The Directors of the Company may make and issue, 8%
lssme stock  paid up stock, shares in the Company, whether subscri
payment for for or not, and may allot and hand over such stock, and als®
;ﬁ';? 9 ¥a: the mortgage bonds of the Company in payment of right ©
'®™  way, plant, rolling stock or materials of any kind, and 8ls°
for the services of engineers, contractors and other person®
whomsoever, who have been, are or may be engaged 1%
promoting the undertaking and interests of the Company’
and such issue or allotment of stock or bonds shall be binding
on the Company ; and such paid up stock shull not be assess”
able for calls.

Siftsor o, 16 1t shall be lawful for the Company to receive, as aid
opousesin 8¢ in the construction of the said bridge and railway line®

taking may money or debentures, or other securities for money, and 88
;’ﬁd’g‘.;:;,‘(,:gd lands in the vicinity of the said bridge and railway lines, 0;
of. any other real property, either by gift or in payment ©
stock ; and legaliy to dispose of the same, and to alienaté
the lands or other real property, and to apply the purchas®
money or proceeds of such alienation for the purposes of
Company.
?:g: acd 17. The Company may levy and collect rates, tolls, 'Tents
' and compensation for the use of the said bridge and ra.ll'W”'Y
lines for the passage of trains, locomotives, cars, vehicles
Subjectto  animals and foot-passengers: Provided that the said rate®

approval ¢f -~ tolls, Tents and compensation shall be subject, from time

Council. time, to the approval of the Governor General in Councl
Railway 18, Any railway Company whose road now has or shall
companies to

bave power  hereafter have a terminus at or shall run its trains to or fro

tousethe  any point at or near either end of the said bridge, or &

bridgeand yun its trains in connection with any railway having 84°

ditions. terminus, or upon which trains are or shall be run to or fro 0
the localities aforesaid, shall have and be entitled to the 53“."1
and equal rights and privileges in the passage of the

bridge, and in the use of the machinery and fixtures the’;’;ﬁi
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and of all the approaches thereto without discrimination or
Preference, upon the payment of equal tolls and observance
of the rules and regulations of the Company made by the
directors, from time to time regulating the traffic on the said
bridge.

19. If any person forcibly passes through any toll-gate Enforcement -
established by the Company, or over or upon the said bridge, o psvment of
Without first having paid the proper toll, or wilfully inter- = '
Tupts or disturbs the Company, or any person or persons em-

Ployed by them in the building, repairing or working of the

Saig bridge and railway lines, such person so offending shall,

for every such offence, forfeit a’sum not exceeding twenty-five penalty for
dollars, recoverable before any Justice of the Peace; and in f°"°ii‘;‘7
default of payment the offender may, in the discretion of P**"®
such justice, be imprisoned in the common gaol for a period

Dot exceeding one month.

20. The Directors of the Company, after the sanction of the Issue gf '?lm-
shareholders of the Company has first been obtained, at any $ith consent
Special general meeting called for such purpose, at which of stock-
meeting shareholders representing at least one half in Bold¢™
Value of the stock are present, may issue mortgage bonds,

—the said bonds to be made and signed by the president

" Or vice-president and countersigned by the secretary and

treasurer of the Company, and under the seal of the
ompany, for the purpose of raising. money for prosecuting

the said undertaking; and such bonds shall, without regis- Form and

tration or formal conveyance, be taken and considered to be, effect the:eo®

after working expenses, the first and preferential claim and

charge upon the said bridge, railway lines, plant, buildings

and station grounds of the Company, and the rents and

Tevenues thereof, and generally upon their lands, property

and materials necessary and appertaining to the working of

the said bridge and railway lines.

21. The Company may secure such bonds by a deed or Deed of mort-
deeds of mortgage, executed by the Company with the au- g8 tosecurs
thority of the sharcholders, expressed by a resolution passed )
at the general meeting at which the issue of bonds is au-
thorized ; such deed may contain such description of the What pro-
Property mortgaged by such deed, and such conditions re- ;;Z‘&’“;:‘;"h
Specting the payment of the bonds secured thereby, and contain.
of the interest thereon, and the remedies to be en-

Joyed by the holders of such bonds or by any trustee or
trustees for them, in default of such payment and the en-
orcement of such remedies, and may provide for such forfei-
tures and penalties in default of such payment as are
Provided by such resolution, as aforesaid; and the said
eed may also contain authority to the trustee or Power to take
trustees upon such default, as one of such remedies, to take g%“:’{:ﬂ c::'
Possession of the said bridge and railway lines and property of detaalt of |
' mortgaged, payment.
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mortgaged, and to hold and work the same for the benefit
of the bond-holders thereof, for a time to be limited by such
deed, or to sell the said bridge and railway lines and pro-
perty after such delay, and upon such terms and conditions
as are stated in such deed:

2. And under such authority, such deed may contain provi-
sions to the effect that, upon such default and upon such other
conditions as are described in such deed, the right of vot-
ing possessed by the shareholders of the Company shall cease
and determine, and shall thereafter appertain exclusively to
the bondholders, who shall have and possess the same rights,
privileges and qualifications for voting and being Directors
as they would have had if the bonds held by them respec
tively had been shares of like amount, allowing one vote for
every one hundred dollars of bonds held by any bond:
holder: Provided, that the bonds to be voted upon and all
transfers thereof have been first registered in the sam®
manner as then provided by the by-laws of the Company
for the registration of shares; and it shail be the duty of
the secretary of the Company to register such bonds, on
being called on to do so by any holder thereof :

8. Such deed may also provide for the conditional or abso-
lute cancellation, after such sale, of any or of all the shares
so deprived of voting power ; and may also either directly
by its terms, or indirectly by reference to the by-laws of the
Company, provide for the mode of enforcing and exercising
the powers and anthority to be conferred or defined by suc
deed, under the provisions of this Act :

4. Such deed and the provisions thereof, made under the
authority of this Act, and such other provisions thereo
as purport to grant such further and other powers an
privileges to such trustee or trustees and to such bondholder®
as are not contrary to law or to the provisions of this Ach
shall be valid and binding :

5. If any change in the ownership or possession of the said
bridge and railway lines and property at any time takes
place under the provisions hereof, or of any such deed or 1%
any other manner, the said bridge and railway lines an
property shall continue to be held and operated under the
provisions hereof and of “ The Concolidated Railway Ach
1879,” and of any Acts amending the same:

6. Such change of ownership or possession shall not affect
any proceedings pending, which may be continued an
completed by or against the Company as if such change h#
not taken place.

22. It shall not be necessary, in order to preserve ﬂ:g
priority, lien, charge, mortgage or privilege purporting !
appertsi®
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appertain to or be created by any bonds issued or mortgage
deed executed under the provisions of this Act, that such
ond or deed should be registered in any manner or in an
Place whatever; but every such mortgage deed shall be Deed to be
deposited in the office of the Secretary of State of Canada, of ?veift’gsé‘:;e_
Which deposit notice shall be given in the Canada Gazette ; tary of State.
and a copy of any such mortgage, deed or agreement, certi-
fied to be a true copy by the Necretary of State or his deputy,
shall be received as primd facie evidence of the original in
all courts of justice, without proof of the signatures or seal
pon such original.

23. The bonds authorized by this Act to be issued by the Sule or nego-

ompany may be pledged, negotiated or sold upon such peegs
conditions and at such prices as the Board of Directors
determine.

24. The Company may, for advances of money or materials Pledging of
to be made thereon, mortgage or pledge any bonds which :::ud;tas
they may, under the provisions of this Act, issue for the 7
said bridge and railway lines.

28. The Company may become party to promissory notes As to promis-
and bills of exchange of not less than ‘one hundred dollars; i, "ge.”
and every such promissory note or bill of exchange made,

rawn, accepted or endorsed by the president or vice-presi-
dent of the Company and countersigned by the secretary
and treasurer shall be binding on the Company; and every Form of.
Such promissory note or bill of exchange made, drawn,
accepted or indorsed by the president or vice-president and
Countersigned by the secretary and treasurer of the Com-
Pany shall be presumed to have been duly made with the
Proper authority, until the contrary is shown; and in no
Case shall it be necessary to have the seal of the Compan
affized to any note or bill of exchange, nor shall the president Nou-liability
Or vice-president or secretary and treasurer of the Company g Pr®denh
e individually responsible for the same, unless the said
Promissory note or bill of exchange has been issued without
Proper authority: Provided however, that nothing in this
Section shall be construed to authorize the Company to issue Proviso: asto
Dotes or bills of exchange payable to bearer or intended 0% Peyadle
0 be circulated as money or as the notes or bills of a bank, |

26. The provisions of * The Consolidated Railway Act, Rﬁﬂ"?y Act
1879,” and of any Acts amending the same since passed, in so tﬁ?g T .
ar as the same areapplicable to and consistent with this Act,
shall apply to the Company and shall form part of this Act.

27. All deeds of conveyance of land tothe Company for Conveyances
the purposes of this Act, not being letters patent from the ' compsay.
Town, may, in so far as circumstances will permit, be in the
form of the schedule to this Act subjoined. :

VoL 11—9 28,

)
[~ ——
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28, The bridge and connecting railway lines shall b

commenced within two years and shall be completed with1?
six years from the passing of this Act.

SCHEDULE.
DEED OF SALE.

Know all men by these presents that

of the in the

of for and in consideration of the su®
of , to paid by the Quebec Railway
Bridge Company, which acknowledge to have T

ceived, do grant, bargain, sell and convey unto the said
Quebec Railway Bridge Company, their successors and 85
signs, all that tract or parcel of land (describe the land) the
same having been selected and laid out by the said Compa?
for the purposes of their bridge and railway lines, ,g
have and to hold the said lands and premises unto the sa!
Company, their successors and assigns, for ever.

Witness hand and seal at , thi;
day of , one thousand eight hundred 8%

Signed sealed and delivered in A. B [LS]

the presence of

C.D.
CHAP. 7.
An Act to incorporate the Guelph Junction Rail w8y
Company.

[Assented to 19th April, 1884]

HEREAS the construction of a railway irom tl:g
City of Guelph, in the County of Wellington .
connect with the Credit Valley Railway at some P
thereon, between the Town of Milton, in the Count
Halton, and the Town of Galt, in the County of Water leY’
with power to extend the same across the said Credit Val 9
Railway, to some point on Lake Ontario, at or nesr 00
Village of Barlington, in the County of Halton, has bec®
necessary for the development of the business and reso?
of the said City of Guelph, and the said counties oeD
country adjacent thereto; and whereas a petition has btedr
’ presen
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Presented, praying for the incorporation of a Company for
the purposes aforesaid, and it is expedient to grant the
Prayer of the said petition: Therefore Her Majesty, by and
With the advice and consent of the Senate and House of
Commons of Canada, enacts as follows :—

1. Caleb Chase, Edward O'Connor, James Innes, Frederick Certain per-
Jasper Chadwick, Thomas Gowdy, J. B. Armstrong, John porated.
Hogg. Frederick B. Skinner, Donald Guithrie, Nathaniel -
Higinbotham, William Bell, Charles Raymond, David Stir-
ton, Charles Davidson, Thomas Auchmut Keating, John A.

Wood, John M. Bond, John Harris, David McCrae, William

Nicol, Duncan McFarlane and Peter Gilchrist, together with

Such other persons as become shareholders in the Company

to be hereby incorporated, are hereby declared to be a body
Corporate and politic, by the name of “The Guelph Junc- Corporate
tion Railway Company,” hereinafter called the Company. P&™e

2. The Company may lay out, construct and operate a Line of
railway from some point in the City of Guelph, in the County ri!vay-
of Wellington, south of the Grand Trunk Railway, to con-

Nect with the Credit Valley Railway at a point thereon,

between the said Town of Milton and the said Town of Galt,

With power to extend the same across the Credit Valley Extension.
ailway to a point on Lake Ontario, at or near the said

Village of Burlington.

3. The persons whose names are set forth in the first sec- Provisional
tion hereof, with power to add to their number, shall be directors.
Provisional Directors of the Company, of whom five shall be a
Quornm, and shall hold office as such until the first election Their powers
of Directors under this Act, and shall have power forthwith aad term of
to open stock books, procure subscriptions of stock for the offiee.
Undertaking, make calls on stock subscribed, receive pay-

Ments thereon, make or cause to be made plans and surveys
of the works herein contemplated, and to deposit in any
chartered bank of Canada, all moneys received by them on
account of stock subscribed or otherwise received on account
of the Company, and to withdraw the same for the purposes
only of the undertaking, and to receive on behalf of the

ompany any grant, loan, bonus or gift made to it in aid of
the undertaking, or any portion of it, and generally to d>
all such acts as they could do if they had been elected Direc-
tors under this Act: .

4. The capital stock of the Company shall be sixty thousand Cupital stock
dollars divided into six hundred shares of one hundred 824 i‘;’;‘{fg&_
ollars each, and shall be applied in the first place for the pay- tion tnereor.
‘ent of all expenses for procuring the passing of this Act, of
Organizing the Company, and tor making the surveys, plans
&nd estimates connected with the works hereby authorized.
VoL 11- 9% 3.
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First meeting &, When fifty per cent. of the capital stock has beel
of share- + subscribed, and ten per cent. thereof has been pal
notice thereof. into some chartered bank of Canada to the credit of the
Company, either in municipal bonds or debentures ©F
money, the provisional Directors shall call a gene"al
meeting of the subscribers to the said capital stock, to Pe
held at the City of Guelph, for the purpose of electing fiv®
Directors, giving at least two weeks’ previous notice of su¢
meeting in the Canada Gazette, and in some ne'vvspﬁpe.ll'
published in Guelph, and also by circular addressed by m#
to each subscriber, stating the time, place and purpose of
said meeting ; and at such general meeting the shareholder®
Eleotton of may choose five persons, qualified as hereinafter mentioné®
direstors. ¢4, he Directors of the Company, who, together with any ”i
officio Directors, shall constitute a Board of Directors, and shal
hold office until the first day of February in the year follo¥®"
ing their appointment.

Anoual gene-  @. Thereafter the annual general meeting of the shar®

ral meeting  holders of the Company, for-the election of Directors a%

of directors. Other general purposes, shall be held in the City ot Guelp?
or some place in Ontario, to be appointed by by-law, on th
first Tuesday of February in each year, when five Director’
shall be chosen, to hold office for one year; and two wee s‘

Notice. previous notice of such meeting shall be given by advert}s?;
ment and circular, as provided for in the next precedind
section.

Qualification  '@. No person shall be a Director of the Company unless hg

of directors. - he the holder in his own right of at least ten shares in th
stock of the Company, and have paid up all calls thereon-

Special gene- 8. Special general meetings of the shareholders of tgg

ral meetings. (C'ompany may be called in the method prescribed in tb
by-laws of the Company, and upon notices to be given );
zlildvertisement and circular as mentioned in section 87

ereof.

Equalrights 9. Aliens as well as British subjects, and whether ri;l;
of share- dent in Canada or elsewhere, may be shareholders 11 °

holdere. Company ; and all such shareholders in the Compan s'h;h
be entitled to vote on their shares equally with 'rrit:he

subjects, and shall also be eligible to office as Directors 1
Company..

Quorum of 10. At all meetings of the Board of Directors three sha-g

directors.  form a quorum for the transaction of business ; and the ® ai
Board of Directors may employ one of their board 83 P
Director. '

ot mor®

Number of 11. The number of Directors may be increased to n by-law

directors ma,
e Inoresse 47 than ten, and the quorum to not more than seven, by
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Passed by the sharcholders at any annual general meeting
Or special meeting called for that purpose.

12, The Company may receive as aid in the construction Company
of the said railway, any lands in the vicinity thereof. or any o
Other real property, either as gifts or in payment of stock, and dispose
8nd may legally dispose of the same, and may alienate the thereof
lands or other real property for the purposes of the Company ;
and the Company may receive, in aid of the construction of

e said railway, any bonus in money or debentures, either
With or without conditions, and may enter into agreements
(k)ll‘ the carrying out of any such conditions or with respect

ereto.

13. Municipal corporations in Ontario being duly em- Grauts from
Powered so to do by the laws of that Province, and subject foricipali-
!0 the limitations and restrictions by such laws prescribed,

Way give in money or debentures a bonus to aid in the con-
Struction of the said railway; and the mayor, warden or ,
Teeve, or other head of such corporation, givingsuch a bonus j=afficio
the amount of ten thousand dollars or upwards, shall be certain cases.
2 officio one of the Directors of the Company, in addition to
e number of Directors authorized by this Act.

14, The Company may become party to promissory Promissory
Dotes and bills of exchange for sums not less than one hun- pijg 2nd
Ted dollars; and any such promissory note made, drawn,
8ccepted or indorsed by the president or vice-president of the
Ompany, and countersigned by the secretary and treasurer
f the Company, shall be binding on the Company ; and
®very such promissory note or bill of exchange so made, Form of:
Tawn, accepted or endorsed, shall be presumed to have been jfniablity
Wade, drawn, accepted or endorsed with proper authority ; &ec. ’
d in no case shall it be necessary to have the seal of the
Ompany affixed to such promissory note or bill of exchange ;
Bor shall the said president or vice-president, or the secretary
and treasurer, be individually responsible for the same,
Wnless the said promissory note or bill of exchange has been
8sued witheut proper authority: Provided however, that Proviso: as
n‘)thing in this section shall be construed to authorize the ;?,ﬁotﬁeﬂ’}{;,
Ompany to issue notes or bills of exchange payable to

arer or intended to be circulated as money or as the notes
Or bills of a bank.

15. The Di-ectors of the Company, after the sanction of the Bonds may be
areholders has been first obtained, at any special genera] 0ed with
eeting to be called from time to time for such purpose, shareholders.
¢ which meeting shareholders representing at least one-
alf in value of the stock are present, may issue bonds
tade and signed by the president or vice-president of
¢ Company, and countersigned by the secretary and
: treasurer,
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treasurer, and under the seal of the Company, for the
purpose of raising money for prosecuting the said under
taking; and such bonds shall, without registration or.
formal conveyance, be taken and be considered to be the
first preferential claim and charge upon the undertaking:
and the tolls and property of the Company, real an
personal, then existing and at any time thereafter acquired
Provided however, that the whole amount of such issue ©
bonds shall not exceed in all the sum of fifteen thousand
dollars permile; and provided also, that in the event at any
time of the interest upon the said bonds remaining unpat
and owing, then, at the next ensuing annual general meeting
of the Company, and at all other general meetings, as long 28
the said default continues, all holders of bonds shall
have and possess the same rights and privileges and gualifica
tions for Directors, and for voting. as they would have if the
bonds they held had been shares,—provided that the bonds
and any transfers thereof have been first registered 12
the same manner as is provided for the registration of shares s
and it shall be the duty of the secretary of the Compan{ to
rflgistefr the same on being required so to do by any holder
thereof.

16. The Company may secure such bonds by a deed 0F
deeds of mortgage executed by the Company with th®
authority of its shareholders, expressed by a resolutio®
passed at such special general meeting ; and any such dee
may contain such description of the property mort”
gaged by such deed, and such conditions respecting the pay;
ment of the bonds secured thereby, and of the interes
thereon, aud the remedies to be enjoyed by the holder®
of such bonds, or by any trustee or trustees for them:
in default of such payment, and the enforcement of suc
remedies, and may provide for such forfeitures and penaltie®
in default of such payment, as,are approved by S“c1
meeting : and such deed may also contain, with the apprové
aforesaid, authority to the trustee or trustees upon su¢
default, as one of such remedies, to take possession of theé
railway and property mortgaged, and to hold and run the
same for the benefit of the bondholders thereof for a time tg
be limited by such deed, or to sell the said railway 3B
property after such delay and upon such terms and condition®
as are stated in such deed; and with like approval any
such deed may contain provisions to the effect that upo®
such default and upon such other conditions as_ 2
described in such deed, the right of voting possessed'by
the shareholders of the Company shall cease and determin®
and shall thereafter appertain to the bondholders ; and suC”
deed may also provide for the conditional or absolute cance d
lation, after such sale, of any or all of the sharesso depri't
of voting power, and may also, either directly by ™
terms or indirectly by reference to the hy-laws of the C::;’,

pe
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Pany, provide for the mode of enforcing and exercising the
Powers and authority to be conferred and defined by such

eed under the provisions hereof; and such deed, and Validity of
Such provisions thereof as purport (with like approval) to deed.
8rant such further and other powers and privileges to such
trustee or trustees, and to such bondholders, as are not con-
tT?Ll‘y to law or to the provisions of this Act, shall be valid
and binding : but if any change in the ownership or posses- provision in
Slon of the said railway and property at any time takes caseof change
Place under the provisions hereof, or of any such deed, or in ° °¥2¢7*HP:
any other manner, the said railway and property shall con-
tinue to be held and operated under the provisions hereof, and
of “ The Consolidated Railway Act, 1879, as hereby modified.

17. The bonds authorized by this Act to be issued by the Bonds may be
ompany, may be issued in whole or in part in the denomin- ;’:efg}l‘gf’ or
ation of ‘dollars or pounds sterling, or in either or both
of them, and the coupons may be for payment in denomina-
tions similar to those of the bond to which they are attached ;
and the whole or any of such bonds may be pledged, Sale or nego-
Regotiated or sold upon such conditions and at such price {,‘3;1;’;} of
38 the Board of Directors, from time to time, determine. )

18. It shall not be necessary, in order to preserve the No registrae
Priority, lien, charge or privilege purporting to appertain to ;;"r;.“"“‘
orbe created by any bond issued or mortgage deed executed
Under the provisions of this Act, that such bond or deed
should be registered in any manner or in any place what-
€ver; but every such mortgage deed shall be deposited in Deeds to be
the office of the Secretary of State of Canada, of which ot

. d_eposit notice shall be given in the Canada Gazette ; and in tary of State.
ke manner, any agreement entered into by the Company
Under section nineteen of this Act, shall also be deposited in

e said office; and a copy of any such mortgage deed or Certified copy
Agreement, certified to be a true copy by the Secretary of 3‘;,?&““
State or his deputy, shall be received as primd facie evidence '
of the original in all courts of justice without proof of the
Signature or seal upon such original.

19. The Company incorporated by this Act may amalga- Company
Mate or enter into an arrangement with the Ontario and 2% Bmslgs-
Uebec Railway Company for the construction, leasing or arrange with
Working of the said railway on such terms and conditions Juive aad
28 the Directors of the Company and of the said Ontario and way Co. for
Uebec Railway Company agree uponm, or for the sale of jeasing or
T . g an
esame and the property, rolling stock and franchise thereof, portion o
0 the said Ontario and Quebec Ruilway Company upon such rilway, &e.
®fms as are agreed upon, or for leasing or hiring from
e said Ontario and Quebec Railway Company any portion
ftheir railway or the use thereof, or for leasing or hiring any
OComotives or other rolling stock or movable property froﬁn
the
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the said Ontario and Quebec Railway Company or from any
other company, and generally may make any agreement 0¥
agreements with any railway company, touching the use by,
one or the other company of the railway, or rolling stock ©
either or both or any part thereof, or touching any service t©
be rendered by one company to the other, and the com:
pensation therefor; and any such agreement shall be vali
and binding according to the contract terms thereof: I’ro-
Proviso as Vvided, that the assent of at least two-thirds of the share:
Lo ap) roval :f holders be first obtained at a special general meeting to b
" called for the purpose according to the by-laws of the Com-
pany and the provisions of this Act; and the company or
Rights of  companies amalgamating with the Company hereby inco!”
;‘f{:‘ amat-  porated or purchasing, leasing or entering into such agre¢
ment for using the said railway, may work the said rail-
way, and in the same manner as if incorporated with their
own lines.

Bonds ma 20. The Company may, from time to time, for advances of

be pledged-  money to be made thercon, mortgage or pledge any bond®
which they, under the provisions of this Act, issue for the
construction of the railway or otherwise.

Limit of time 21, The railway shall be commenced within two year
for construc- gnd finally completed within five years after the passing ©

this Act.

Formofcon- 22, Conveyances of land to the Company for the purpose®
f:!{;‘:gecgfm_ of and powers given by this Act, may be made in the for®

pany. set out in the Schedulé hereto annexed, or to the like effect-

SCHEDULE.

Know all men by these presents that I (or we) (insert the
names or name of vendors) in consideration of
dollars paid to me (or us) by the Guelph Junction Railway
Company, the receipt whereof is hereby acknowledged,
grant and convey, and I (or we) (insert name of any ot
party or parties) in consideration of _ dollar®
paid to me (or us) by the said Company, the receipt where?
is hereby acknowledged, do grant and release all that certal?
parcel (or those certain parcels, as the case may be) of 1and
(describe the lands) the same having been selected and lai
out by the said Company for the purposes of their railway’
to hold with the appurtenances unto the Guelph J ullf’tlon
Railway- Company, their successors and assigns (here inse’ ’
any other clauses, conditions and covenants required) and 10
we) wife (or wives) of the said
do hereby bar my (or our) dower in the said lands.

As



1834, Yuelph Junction Railway Co., §¢c. Chaps. 79, 80. 187

As witness my (or our) hand and seal (or hands and

8eals) this day of one thousand eight
hundred and
Signed, sealed and delivered ] -
in presence of 5’ .
C.D, ,
E. F. J AB. (LS)
CHAP, 8o

An Act to incorporate the Lake Nipissing and James’
Bay Railway Company.

[Assented to 19th April, 1884 ]

HEREAS the construction and operation of a railwa
from some point at or near the junction of the Cal-
lander Branch Railway with the Canadian Pacific Railway,
or from a point at or near Callander station on the same, and
along the valleys of the Sturgeon and Abittibi Rivers to
Moose Factory, or some point on James’ Bay, with a branch
thereof extending to Lake Temiscamingue, would be for the
general advantage of Canada; and whereas a petition has
een presented, praying for the incorporation of a Company
for the purpose of constructing and making the same, and
of constructing, using and operating lines of telegraph and
telephone along the said line of railway, and it is expedient
to grant the prayer of the said petition: Therefore Her
lajesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows:—

Preamble.

1. William Hendrie, William Thomson, James Watson, Certain per-
John Macnabb, William Barclay McMurrich, John C. Bailey, 008 incor-
eter A. Scott, Alexander Kirkwood and Alexander Nairn P '
together with all such persons as become shareholders in the
ompany to be hereby incorporated, are hereby constituted
2 body corporate and politic by the name of the ‘Lake Corporate
Ipissing and James’' Bay Railway Company,” hereinafter name-
Called the Company.

2. The Company may lay out and construct a railway, Lige of rail-
Tom some point at or near to the junction of the'Callander Yy tobe |
ranch Railway with the Canadian Pacific Railway, or from “"*""*®
& point at or near Callander Station on the same, to Moose
1?actory or some other point on James' Bay, and may con-
8truct ‘all necessary bridges over rivers crossing the said Biidges.
Ine between the said points.
3.
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Provisional 3. Williain Hendrie, William Thomson, James Watson,
directars 80d John Macnabb, William Barclay McMurrich, John C. Bailey,
" Peter A. Scott, Alexander Kirkwood and Alexander Nairn
are hereby constituted the provisional Board of Directors of
the Company, and shall hold office as such until the Directors
are appointed, under the provisions of this Act, by the share-
Their powers holders ; and they shall have power to fill vacancies occur-
ring among their number, to open stock books and procur@
subscriptions for the undertaking, to cause surveys and
plans to be made and executed, and to call a general meet-
ing of shareholders for the election of Directors, as hereinafter

provided.

Capital stock 4. The capital stock of the Company shall be two millions

i"pdpfi';zifj;l of dollars, to be divided into shares of one hundred dollars

thereof. each; and the money so raised shall be applied in the first
place to the payment of all expenses and disbursements for
the organization of the Company and other preliminary ex
penses, and making the surveys, plans and estimates for
the works hereby authorized.

Ten per cent. &, No subscription of stock in the capital of the Company
;‘;lg"cﬁ;‘t‘fo‘l’l“ shall be legal or valid unless ten per centum has been
actually and bond fide paid thereon, within thirty days after
subscription, into one or more of the chartered banks 0
Canada ; and such ten per centum shall not be withdrawn
from such bank or otherwise applied except for the pur-
Allotment of poses of the Company; and the said provisional Directors
stock. may apportion the stock so subscribed among the sub-
scribers as they deem most advantageous and condu:
cive to the furtherance of the undertaking : the provisiona
Sh_e:ires may be or elected Directors, when authorized by the shareholders at
Rdvanbe ana a0y general meeting or special meeting called for that pur-
discount pose, may accept payment in full for stock from any sub-
sllowed. scriber therefor at the time of making subscription thereof,
or at any time before the making of a final call thereon, an
may allow such percentage or discount as they deem eX’
pedient or reasonable ; and thereupon may issue to such sub:
scriber scrip to the full amount of such stock subscri])ed :
b ayment for - the Directors elected by the sharcholders may make or issu°
vices in paid- Stock as paid-up stock and may pay or agree to pay, in suc
up stock. paid-up stock or in the bonds of the Company, such sums 85
they deem expedient to engineers or contractors, or of
right of way or material, plant or rolling stock, or for th®
services of such persons as may be employed by the Dire¢
tors, or for the purchase of right of way, material, plant or
rolling stock.
Company 6. The Company may, from time to time, receive, in a}d
;‘;ﬁ”,;",‘;g,‘lfy of the construction, equipment and maintenance of the 31
or land. railway, or otherwise, for the purposes thereof, grants ©
land, bonuses, loans or gifts of money or securities for moi?zi
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and may also purchasc or lease any lands, rights or privileges; Lands may te
and thelands,leases and privileges so acquired bytheCompany e'd in trust.
may he conveyed to trustees to be held, conveyed and other-

wise disposed of by them upon the trusts and for the pur-

poses herein declared, in reference to such lands. leases and
privileges ; and all moneys arising from the sale or other Application
disposition of such lands, leases and privileges shall be held 2{, ’3:;::’ o
and applied in trust for the purposes following, that is to priority.
gay : first, in payment of the expenses connected with the
acquisition, purchase, survey, management and sale of the

said lands; secondly, in payment of the dividends and

Interest on and principal of the bonds, from time to time

Payable in cash by the Company.--provided, such dividends,

Interest and principal, have been made a charge on such

lands ; and thirdly, for the general purposes of the Company.

7. All lands sold and conveyed by the Company, or by the Lands sold to
8aid trustees after a conveyance thereof to them upon the b free from
said trusts, and which have been paid for iIn cash tain cases.
to the person or persons entitled to receive the purchase
money, shall thereby be forever released and discharged from
all mortgages, liens and charges of any kind or nature by this
Act or by the Company created ; and the purchase money application
arising from the sale ol such lands by the Company shall of proceeds.
be applied in the first place, in the satisfaction of any
Iortgage thereon created by the Company ; and after pay-
ent of any such mortgage or lien created by the Company
thereon, the same shall be applied in accordance with the
trusts in the next preceding section declared.

8. When shares to the amount of five hundred thousand First meeting
dollars in the capital stock of the Company have been sub- gfféme- a
8cribed, and ten per centum paid thereon bonéd fide, the pro- B fiee thoree
Visional Djrectors shall call a general meeting of the sub- of.
8cribers to the said capital stock at Toronto, for the purpose
of electing Directors of the Company,—giving at least four
Weeks' previous notice by public advertisement in the Canada
Gazette and in some daily paper published in Toronto, and
also by circular addressed by mail to each subscriber, of the
time, place and purpose of such meeting.

9. No person shall be a Director of the Company unless Qualification
e is holder and owner of at least fifty shares in the stock of of directors.
the Company, and has paid up all calls thereon.

10. At such general meeting the subscribers for the capi- Election of
tal stock assembled, who have so paid up ten per centum directors.
thereof, may choose nine persons to be Directors of the Com-

Pany, of whom five shall be a quorum.

U¥, Thereafter the annunal general meeting of the share- Annual gene-

holders of the Company, for the election of Directors and il meeting
other or election,
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other general purposes, shall be held on the first Thursday
in the month of January, in each year, at such place as 18
appointed by by-law of the Company; and two weeks
previous notice thereof shall be given by publication in the
Canada Gazelte, and one newspaper published in the City of
Toronto.

12. No call to be made at any time upon the capital stock,
shall exceed ten per centum on the subscribed capital-

13. The Directors of the Company, under the authority of
the shareholders, to them given by a resolution at a specia
general meeting, called for that purpose, at which meeting
shareholders representing at least one-half in value of the
stock are present, may issue bonds, under the seal of the
Company, signed by its president or other presiding officer
and countersigned by its secretary and treasurer ; and such
bonds may be made payable at such times and in such man-
ner, and at such place or places in Canada or elsewheres
and bearing such rate of interest as the Directors think
proper ; and the Directors may issue and sell or pledge all of
any of the said bonds at the' best price and upon the best
terms and conditions which, at the time, they are able t0
obtain, for the purpose of raising money for prosecuting the
said undertaking: Provided, that the amount of bonds 8
issued, sold or pledged shall not exceed twenty thousand
dollars per mile.

14. Notwithstanding anything in this Act contained, the
Company may secure the bonds issued by them by 2
mortgage deed, creating such mortgages, charges and incum-
brances upon the whole or any part of the property, assets
rents and revenues of the Company, present or future, 0%
both, as are described in the said deed; but such rents
and revenues shall be subject in the first instance, to the
payment of working expenses of the railway: and by the
said deed the Company may grant to the holders of such
bonds or to the trustee or trustees named in such deed, 8
and every the powers and remedies granted by this Act 1%
respect of the said bonds, and all other powers and remedie®
not inconsistent with this Act, or may restrict the bond
holders in the exercise of any power, privilege or remedy
granted by this Act, as the case may be; and all such powers:
rights and remedies as are so contained in such mord:
gage deed, shall be valid, binding and available to the bon

holders in manner and form therein provided.

ES. The bonds, hereby authorized to be issued, shall, Wit.hi
out registration or formal conveyance, be the first preferenti®

claim and charge upon the Company and the undertaking

tolls, income, and real and personal property thereof, now, g‘i
i

at any time hereafter acquired, save and ex:ept as is prov for
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for in the last preceding section, and except lands held by
the trustees for the Company ; and each holder, of the said f'aﬁh holderl
bonds shall be deemed to be a mortgagee or incumbrancer rights.,
upon the said securities pro ratd with other bondholders, and

shall have priority as such.

16. If the Company makes default in payment of the Voting power
Principal or of interest on any of the bonds hereby authorized, pf°ead:
at the time when the same, by the terms of the bonds, default of
becomes due and payable, then at the next ensning annual Paymest
general meeting of the Compaay, and all subsequent meet-
ings, all holders of bonds so being and remaining in default,
shall, in respect thereof, have the same rights, privileges
and qualifications for Directors, and for voting at general
meetings as they would have as shareholders if they held
fully paid-up shares of the Company to a corresponding
amount: Provided nevertheless, that the right given by this Pioviso: ssto
section shall not be exercised by any bondholder, unless ;‘}gb‘zfl‘g:w“
the bonds in respect to which he claims to exercise such )
right, have been first registered in his name, in the same
manner as is provided by law for the registration of the
shares of the Company; and fdr that purpose the Company
shall be bound, on demand, to register any of the said bonds,
in the name of the holder thereof, in the same manneras a
transfer of shares: Provided also, that the exercise of the Proviso: cer-
rights given by this section shall not take away, limit or !sia rights

S . . . . paired.

Testrain any other of the rights or remedies to which the
holders of the said bonds are entitled.

17. All bonds, and other securities hereby authorized and Transfer of
the coupons and interest warrants thereon respectively, may pomss 22
be made payable to bearer, and shall, in that case, be transfer-
able by delivery, until registry thereof in manner provided in
the next preceding section, and while soregistered, in the same
manner as in the case of shares; but they shall again become Provision as
transferable by delivery upon the registration of a transfer ﬁg;gg";ﬁn
to bearer, which the Company shall .be bound to register on '
the demand of the registered holder for the time being.

18. The Company may become party to promissory notes Gompany
and bills of exchange, for sums of not less than one hun- 27 t roe
dred dollars ; and any such note or bill made, drawn, accepted gziss{)ry aotes,
or indorsed by the president or vice-president of the Com-
pany, and countersigned by the secretary and treasurer,
shall be binding on the Company ; and any such promis- Form thereof.
Sory note or bill of exchange made, drawn, accepted or in-
dorsed by the president or vice-president, and counter-

Signed by the secretary and treasurer, shall be presumed
to have been made, drawn, accepted or indorsed with the
Proper authority until the contrary is shown; and in no
Case shall it be necessary to have the seal of the Company
. affixed to such promissory note orbill of exchange,—nor shall

the
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the president or vice-president, or secretary and treasurer, be
individually responsible or liable for the same, unless the
said promissory note or bill of exchange has been issue
without proper authority : Provided however, that nothing
in this section shall be construed to authorize the company
to issue any note or bill payable to bearer, or intended to
be circulated as money or as the bills or notes of a bank.

19. The works upon the main line of the said railway
shall be commenced within two years from the date of the
passing of this Act, and shall be completed within five year®
from the time of commencement, to the satisfaction of the
Governor in Council,—failing which, the powers herebY
granted to the Company to extend their line of railway fof
any further distance than the length of the line then com”
pleted, shall be forfeited.

20. The Company shall have full power and authority to
construct, work and operate such line or lines of telegraP,
and telephone, in connection with and along the line of thel
railway and branches, as are necessary or useful for the p#¥”
poses of their undertaking. .

21. Deeds and conveyances of land to the Company (not
being letters patent from the Crown) may, in so far as ¢1I”
cuamstances will admit, be in the form following, that 18
to say :—

“Know all men by these presentsthat I, A. B, in consid®’
ration of paid to me by the Lake Nipissing 8%
James’ Bay Railway Company, the receipt whereof is hereb
acknowledged, grant, bargain, sell and convey unto the Sa‘.r
Lake Nipissing and James’ Bay Railway Company, theld
successors and assigns, all that tract and parcel of 188
(describe the land) to have and to hold the said land and P s
}nises unto the said Company, their successors and assig?

orever.

Witness my hand this day of
one thousand eight hundred and

Signed, sealed and delivered
" in the presence of A.B (LS)

C.D.
E.F,—

e
or in any other form to the like effect; and every deed mt:)‘:
in accordance herewith shall be held and construed to imP .
upon the vendor executing the same, the obligation of

. . ! < er
ranteeing the Company and its assigns against all dor;ad
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and claim for dower, and against all hypothecs and mort-
gages, and against all liens and charges whatsoever, not
excepted in the grant, and also that he has a good, valid and
transferable title thereto.

CHAP. 81,

An Act to incorporate the Niagara Frontier DBridge
Company.

[Assented to 19th April, 1884.)

“' HEREAS the persons hereinafter named have petitioned preamble.
to be incorporated as a Company with power to build a

bridge for railway and other purposes, across the Niagara

River, at or near the Village of Queenston, in the County of
Lincoln, and it is expedient to grant the prayer of the said
petition : Therefore Her Majesty, by and with the advice and
consent of the Senate and House of Commons of Canada,

enacts as follows:—

1. The bridge of which the construction is authorized by Declaratory.
this Act, is hereby declared to be a work for the general ad-
vantage of Canada.

2. Henry A. King, Richard Wood, William W. Green- Gertain per-
wood, Charles Elliott, Patrick Larkin, Nelson Haight and °°“3t‘"d°°f'
Lucius 8. Oille, and 'such other persons as become share- Po™"%
holders in the Company hereby incorporated, are hereby
constituted a body corporate and politic, by the name of the
“The Niagara Frontier Bridge Company,” hereinafter called Corporate
the Company. name. ©

3. The Company shall have full power to purchase, acquire, General
take and hold such lands, lands covered with water, beaches Eg;':tﬁ,c"t’{n
g
and other property as may be necessary for the purpose of bridge and
constructing the bridge hereinafter mentioned, or for the sonnections
Convenient using of the same, and also for constructing such '
ranch railway, not exceeding four miles in length as may
@ necessary to make connections or to approach the said
ridge, and such carriage way as may be neccessary for an Carriage way.
approach thereto.

4. “ The Consolidated Railway Act, 1879, and subsequent Act42 V., c.
8mendments thereto are hereby incorporated with this %S0 |
Act, and shall form a part thereof, and b: construed there- this Act. s

With as forming one Act.
5.
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Power to 5. The Company shall have full power under this Act t0
g‘ﬁ}f},ﬁ&dml_ construct, maintain, work and manage a bridge for railway
way bridge  and other purposes across the Niagara River, from som®
Niagarariver. POIDt in or near the Village of Queenston, in the County ©

Lincoln, towards some convenient point in the State ©

New York, in the United States of America.

Bridge not 6. The Company shall not commence the actual construc
lo bo com- . tion of the said bridge until an Act of the Congress of the
. . ~ . . T
authorized by United States of America has been passed, consenting to ©
S&%p‘;‘;; may BpProving of the bridging of the said river, or until the
make prepa-. Executive of the United States of America has consente
ration for  thereto or approved thereof; but in the meantime the
) Company shall have the power to acquire the necessary
lands, submit their plans to the Governor in Council, and "’;
all other the things by this Act authorized to be doune, exceP’
the commencement of the actual construction of the bridge:
and the time for the completion of the said bridge, as fiX
by this Act, shall run from the date of the passing of th.?
said Act by the said Congress, or from the date of the sigh
fication of the approval of the Executive of the United State
of America. ’

Company. 7. The Company are hereby authorized to work trains by
trams by  Steam power for local traffic either of passengers or freig
steam over  over the bridge hereby authorized to be constructed, an

bridge. connect such trains with other railways.

Provisional 8. The persons named in the second section of this Act
g‘oﬁ‘;g‘r‘;”:;d are hereby constituted provisional Directors of the ComPanl)I
duties of.  until the first election of Directors under this Act, and Shaé 0
have power immediately after the passing of this Act,
open stock books and procure subscriptions for stock, glvu(l]a
at least four weeks’ notice, by advertisement in the Can¢7
Gazelle, of the time and place of their meeting to recel‘;s
Stock books, Subscriptions for stock ; and the said provisional Direct®”; -
;‘;;‘;‘;{; and  may cause surveys and plans to be made and executgds ”‘nu
weetiog. may acquire any surveys or plans now existing ; and it & a
be ‘their duty, as hereinafter provided, to call a gene
meeting of the shareholders for the election of Directors-

Onsubserip- 9. No subscription of shares in the capital stock of thg

:L‘,’,“p‘;‘; stock Company shall be legal and binding unless ten P

tobe paid.  centum has been actually and bond fide paid thereon, wlthal"

ten days after subscription, into one or more of t_he ¢ 5

tered banks of Canada, to be designated by the Directo N

. and such ten per centum shall not be withdrawn from sr‘;c'

bank or banks, or otherwise applied, except for the cons tion

tion or other purposes of the bridge, or upon the dissolu caid

Discretion  of the Company for any cause whatsoever; and the "oy
g;::élt;gs as Directors, or a majority of them, may in their .dlsc"e

exclude any person from subscribing who, in their Jlld%:; ald
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Would hinder, delay or prevent the Company from proceeding to stockhold-
With their undertaking under this Act; and if more than &rand allot-
le whole stock has been subscribed, the said provisional '
Directors shall allocate and apportion the same amongst the
Subscribers, as they deem most advantageous and con-
Ucive to the furtherance of the undertaking; and in such
allocation the said Directors may,in their discretion, exclude
Ay one or more of the said subscribers, if in their judgment
their doing so will best secure the building of the said bridge.

. §0. All shareholders in the Company, whether British sub- All share-
J8cts or aliens, shall have equal rights to hold stock in the ﬁ:{,?:;;;;l
e Company and to vote on the same, and shall be eligible rights.

to office in the Company.

YL, The capital stock of the Company shall be five hun- Ca ital etock
dred thousand dollars, divided into ten thousand shares of 224 sbares
ﬁfty dollars each.

12, As soon as one hundred thousand dollars of the said First general
Capital stock have been subscribed, as aforesaid, and ten per Hectng for
‘entum bond fide paid thereon, and deposited in one or more directors;
f the chartered banks of Canada, the provisional Directors ;f;‘c?(;“d
Way call a meeting of the subscribers to the said capital )
Stock at such time and place as they think proper, giving at
Cast two weeks’ notice in the Canada Gazette and Ontario

azette,—at which meeting the shareholders shall elect Number of
Seven Directors from the shareholders possessing the quali- directors.
fications hereinafter mentioned.

13. The annual general meeting of the shareholders for Annual gene-
the election of Directors and other general purposes shall be [l meeting

eld at the City of Toronto, or elsewhere, as may be timeand
%pointed by by-law, on the first Monday in the month of Place ot
June in each year; and two weeks’ previous notice of such
Weeting shall be given by publication in the Canada

azette, and in one newspaper published in the County of

ncoln.

1 14. No person shall be a Director unless he is the holder of at Quatification
he&St twelve shares in the capital stock of the Company and of directors.
a8 paid all calls made thereon.

13. No call to be made at any time upon the said capital Calls and
Stock shall exceed ten per centum of the subscribed capital ; }}g‘gi‘ﬁ‘:’, of
324 no shareholder shall be liable for the debts or obligations stockbolders.
f the Company beyond the amount unpaid on any sub-

Scribed stock held by him.

i 18. The Company or the Directors thereof, after the sanc- Issue of
on of the shareholders has been first obtained at any bonds terms
SPecial general meeting to be called, from time to time, for on. and dis-

VoL I1—10 such posal thereof.
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such purpose, at which meeting shareholders representing 33
least one half in value of the stock are present or represente
by proxy, may borrow money and issue bonds to “"i’
amount not exceeding seven hundred and fifty thousal

42V, ¢ 9  dollars under the provisions of “ The Consolidated Railwe¥
Act, 1879 ;" and such bonds may be for any term of years B0
exceeding thirty, and may bear interest at a rate not exceed”
ing six per centum per annum.

Company 17. The Company may become party to promissory notes
‘;;:.{’y w0 or bills of exchange, for sums not less than one hundred dol:
promissory  lars ; and every such promissory note made or indorsed, al
notes, & gny such bill of exchange drawn, accepted or indorsed
the president or vice-president and countersigned by the
secretary and treasurer shall be binding on the Com”
Fomof.  pany; and every such promissory note or bill of exchang®
made, drawn, accepted or indorsed by the president or vice’
president and countersigned by the secretary and treasure’
as such, shall be presumed to have been properlyemad®
drawn, accepted or indorsed, as the case may be, by
Company, unless the contrary be shewn; and in no c8s®
No personal  Shall it be necessary to have the seal of the Company a,ﬂixen
Liability of  to any such bill of exchange or promissory note, nor sh#
S, . . . or
the president or vice-president or the secretary and treasur®
so making, drawing, accepting or indorsing any such Er‘?,
missory note or bill of exchange be thereby subject indiv?
dually to any liability whatever, unless the same has bee?
made, drawn, accepted or endorsed without proper autho™
Proviso, as to ity : Provided always, that nothing in this section sh't)‘ll be
totes payable construed to authorize the Company to issue any promisso
note payable to bearer or any promissory note intended
be circulated as money or as the note of a bank.

Plans of 18. The Company shall not commence the said bridg?
bridgotobe or any work thereunto appertaining until the Compa®

and approved have submitted to the Governor in Council plans of s%°

by Bovernor hridge and of all the intended works thereunto appertaln}ng;
before com- nor until the said plans and the site of such bridg
mencing.  have been approved of by the Governor in Council, 8%
such conditions as he thinks fit for the public £°° o
to impose touching the said bridge and works shall haVr
been complied with ; nor shall any such plan be altered B°
any deviation therefrom allowed except by the permlwge
of the Governor in Council, and upon such conditions 88

imposes.

Asto lands  19. Whenever it becomes necessary for the purpos® gf

for stations, procuring sufficient lands for statioms or gravel pits

§ovel P Gther purposes, for constructing, maintaining and using 5% 3
bridge, to purchase more land than is necessary for e
stations, gravel pits or other purposes, the Company n:he

purchase, hold, use and enjoy the said lands and als‘;.ight
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right of way thereto, if the same be separated from their

ridge, in such manner and for such purposes connected with
the constructing, maintaining or using of the said bridge, as
they may deem expedient, and may sell and convey the same
Or any part thereof not permanently required for the use of
the bridge.

20. The Company may enter into any agreement with any Agreements
railway or railroad company or companies in Canada or Z)“g‘ ‘;ﬂ:;”
in the United States of America, for leasing the said bridge for use of
or the use thereof, at any time or times and for any period, to bridge, &c.
Such railway company or companies,—or for leasing or hiring
from any such company or companies any railway or rail-

Toad or any part thereof, or the use thereof,—or for the leasing

or hiring of any locomotives, tenders or movable property,—

and generally may make any such agreement or agreements

With any such company or companies touchin% the use b

any or the other or others of the bridge or railway or rail-

Ways or railroad or railroads or movable property of either

Or any of them, or any part thereof, or touching any service

to be rendered by the one company to the other or others of

them and the compensation therefor; and any such rail- Loan of
Way or railroad company or companies may agree for the credit; orsub-
loan of its credit to, or may subscribe to or become the owner stock by rail-
of the stock hereby created in the same manner and with like way Cos.
Tights as individuals ; and any such agreements shall be valid Eaforcement
and binding and shall be enforced by the courts of law of agree-
according to the tenor thereof ; and any company accepting

and executing such lease shall be and is empowered to exer-

Cise all the rights and privileges by this Act conferred.

21. When the said bridge is completed, the trains of all No diserim-
Tailways or railroads terminating thereat either in Canada or j28tiz sl
the United States of America, now or hereafter to be con- rates for cros-
Btructed (including the cars of any other railway company sing bridge.
Which may be brought over the same) shall have the right

pass over the said bridge at corresponding rates for the
Persons and property transported ; and no discrimination in
tariff rates or priority for such transportation shall be made
In favor of or against any railway or railroad whose trains
shall pass over the said bridge.

22. In case of any disagreement and when and as often Arbitration in
88 the same may arise asto the rights of any railways or $2%° git‘}]‘g‘fé
Tailroads whose trains pass over the said bridge, or as to the railway eom-
tariff rates to be charged therefor, the same shall be deter- P 1o
Mined by arbitrators, one to be appointed by the Company )

ereby created, another by the company with whom such
agreement has arisen, and a third (who shall be some
Derson experienced in railway affairs) by the High Court of
Ustice for the Province of Ontario or any one of the divisions
°f such court, upon the application to such court or division,
vOL I1—10% —of
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—of which application due notice shall be given to the parties
interested ; and the award of the said arbitrators, or a majo;
rity of them, shall be final : Provided, that such award shall
not be binding for a period longer than five years.

23. The Company shall have power to construct as a part
of or in connection with such railway bridge, a passage floof
or way for horses, carriages and foot passengers, and they
may make the same either during the construction of the
said railway bridge or at any time after the completiolt
thereof; and in the event of their electing to construct such
railway or foot bridge they may make, amend, repeah
re-enact and enforce such by-laws, rules and regulations 88
seem to them proper and necessary as to the management,
control and use thereof, and as to the tolls and fares to be
received and charged for passing the same,—which tolls an
tares shall be subject from time to time to the approval ©
the Governor in Council.

24. The Company may unite, amalgamate and consolidate
its stock, property and franchises, with the stock, propert
and franchises of any other company incorporated or whic
may become incorporated by the laws of the State of NeW
York or of the United States of America for a similar purposé
with the Company hereby incorporated, and may enter int®
all contracts or agreements with such company necessary
to such union or amalgamation.

235. Subject to the provisions of this Act and to the
approval of the Governor in Council, the Directors ©
the Company hereby incorporated, and of any corporatio®
proposing to amalgamate or consolidate as aforesaid, may
enfer into a joint agreement in duplicate under the corporat®
seals of each of the said corporations, for the amalgamatio®
and consolidation of the said companies, prescribing tB°
terms and conditions thereof, the mode of carrying the sam®
into effect, the name of the new corporation, the number and
names of the Directors and other officers thereof, and wBbo

. shall be the first Directors and officers thereof, and theif

places of residence, the amount of capital stock, the numbet
of shares therein, and the par value of each share, and t8
manner of converting the capital stock of each of the sal
corporations into the capital stock of the new corporatio
and how, and when, and for how long the Directors of Su"u
new corporation shall be elected, and where elections sh#
be held, with such other details as they may deem necess&™
to perfect such new organization, and the amalgamation an
consolidation of the said corporations, and the after-manageﬁ
ment and working thereof; and such new corporation 'Sh”'
have power to consolidate with any of the lines of rail we
having powers of consolidation or union, connecting W?
the said bridge, by the same means and to the same end 88

the same may be consolidated by this Act. £6.
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26. Such agreement shall be submitted to the share Agreement
holders of each of the said corporations at a meeting thereof 1%,2¢ &2
to be held separately for the purpose of taking the same into stockholders
consideration ; notice of the time and place of such meeting ;fegtm‘f‘“
shall be given by written or printed notices addressed to Notice of
each of the persons in whose names, at the time of the giving meeting.
of such notice, the capital stock of the said corporations
stands on the books of the said corporations and delivered to
such persons respectively, or addressed to them by mail at
their last known post office address or place of residence,
and also by a general notice to be published once a week for
two successive weeks, in the Canada Gazette, in a newspaper
published in the State of New York, and alsoin a newspaper
Published in the City of St. Catharines or in the Town of
Welland : at such meetings such agreements shall be con-
sidered and a vote by ballot taken for the adoption or rejection Voting by
thereof,— each share entitling the holder thereofto one vote, *21o%
and the said ballot to be cast either in person or by proxy; and
if the votes of two-thirds of all the shareholders of each such Proceedings
corporation be for the adoption of such agreement, then that jrer sdoption
fact shall be certified upon each of the duplicates of such ogeac.h cor-
agreement by the secretary of each such company under the Peration:
corporate seal thereof; and if the said agreement be so adopted
at the respective meetings of each of the said corporations, one
of the duplicates of the said agreement and of the said certifi-
cate thereon shall be filed in the office of the Secretary of Filing agree-
State of Canada, and the other in the office of the Secretary ™**
of State for the State of New York, and notice of such amal-
gamation and of the filing of the said agreement shall be
given in the manner hereinbefore provided for the notice
of such meeting ; and the said agreement shall, from
thence, be taken and deemed to be the agreement and act
of consolidation and amalgamation of the Company hereby
Incorporated and such other company; and a copy of
such agreement so filed and of the certigcates thereon, pro-

Perly certified, shall be evidence of the existence of such new
corporation.

27. Upon the making and perfecting of the said agree- Powers and
ment and act of consolidation, as provided in the next pre- Lebilities of
ceding section, and the filing of the said agreement, as also in corporation.
the said section provided, the several corporations, parties
thereto, shall be taken to be consolidated and to form one
Corporation by the name in the said agreement provided,

With a common seal, and the said corporation so formed shall
have all the rights, powers, privileges, advantages and
franchises, including the right to issue bonds to the extent
and in the manner provided in the sixteenth section of this
Act, and to mortgage its corporate property and franchises to
Secure the payment thereof; and the said corporation shall

subject to all the disabilities and duties of each of such

: corporations
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corporations so consolidated and united, except as herein
otherwise provided.

28. Upon the consummation of such act of consolidation
as aforesaid all and singular the property, real, personal an
mixed, and all rights and interests appurtenant thereto,
stock subscriptions and other debts due on whatever accounb
and other things in action belonging to either of the said cof;
porations, shal%sbe taken and deemed to be transferred to an
vested in such new corporation without further act or deed:
Provided howerver, that all rights of creditors and all liens
upon the property of either of such corporations shall be
unimpaired by such consolidation,and that all debts, liabilit1e8
and duties of either of the said corporations shall thenceforth
be attached to the new corporation and be enforced against it
to the same extent as if the said debts, liabilities and dutie8
had been incurred or contracted by it; and provided also
that no action or proceeding, legal or equitable, by or againgé
the said corporations so consolidating, or either of them, sh
abate or be affected by such consolidation ; but for all the
purposes of such action or proceeding, such corporation may
be deemed to still exist, or the name of the new corporatiod
nﬁa,y btg substituted in such action or proceeding in placé
thereof.

29. At all meetings of the shareholders of the Company
hereby incorporated, or of such new corporation, each share’
holder shall be entitled to cast one vote for each share ©
stock held by him, and to vote either in person or by proxy
held by some other shareholder. '

80. The work shall be commenced within two years from
the passing of this Act, and completed within six years fro®
the date fixed by the sixth section of this Act.

CHAP. 82,

An Act to incorporate the St. Clair Frontier Tunnel
Company.

[4ssented to 19th April, 1884

WHEREAS the persons hereinafter named have petition‘?d
for power to build a tunnel under the river St. Clair,
as may be found most suitable for railway purposes, ﬁ"’n}
some point in or near the Town of Sarnia, in the County Of
Lambton, in the Province of Ontario, towards the City of
Port Huron, or some point near thereto, in the State ©

Michigae
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Michigan, and for the incorporation of a Company for that pur-
Pose ; and whereas it is expedient to grant the prayer of the
8aid petition ; Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
€hacts as follows :—

L. The Honorable A. Vidal, Senator, Charles Mackenzie® Incorporation
Merchant, James King, Merchant, Robert 8. Gurd, Bar- °§r§gj::i"
Uster, John A. Mackenzie, Barrister, Thomas Symington, P '
Merchant, John S. Symington, Merchant, T. Gleason,

erchant, all of the Town of Sarnia; William Hartsuff, Col-
sctor of Customs; Henry Howard, Banker; the Honorable

m. T. Mitchell, Barrister; Charles A. Ward, Gentleman, the
Honorable John P. Sanborn, Gentleman,’all of the City of
rort Huron, in the State of Michigan, become shareholders
In the Company hereby incorporated, are hereby constituted a
ody corporate and politic by the name of “The St. Clair Corporate

rontier Tunnel Company,” hereinafter called the Company. "ame

2. The Company shall have power to construct a tunnel Object ana
Under the said River St. Clair, and to lay or place therein general
One or more tracks for the passage of cars, and to purchase, Company.
Acquire, take and hold such lands, lands covered with water,

eaches and other property as are necessary for the purpose
of constructing the said tunnel and for the convenient using
of the same; and also for the construction of such branch
Tailway not exceeding five miles in length, as is necessary
to approach the said tunnel.

3. “The Consolidated RailwuayAct,1879,” and its amendments Railway Act
are hereby incorporated with this Act, and shall form part ;":cgl'_;‘;ri'md
thereof, and be construed therewith as forming part thereof, with this Act.

When not inconsistent with the special provisions of this Act.

4. The Company shall have power to construct, maintain, Power to
Work and manage a tunnel under the said River St. Clair for o23iract and
Tailway purposes, from some point in or near the Town of

arnia, in the County of Lambton, Province of Ontario,
towards the City of Port Huron, or some point near thereto in
the State of Michigan.

5. The Company are hereby authorized to work trains by Power to
Steam or horse power for local and through passengers and Jrouen the
fl‘elghfs traffic between the State of Michigan and the County tunnel.

of Lambton, through the said tunnel.

6. The persons named in the first section of this Act are g,rovision&l 1
Constituted the board of provisional Directorsof the Com- fiis sowore
Pany, and shall hold office as such until the first election of
Ulrectors under this Act, and may open stock books and
Procure subscriptions of stock for the undertaking; and

e said provisional Directors may cause surveys and plans Plans aad
to be made and executed. . surveys.
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Allomentif 7. If more than the whole stock has been subsqribe{ir

stock o7¢'  the provisional Directors shall allocate and apportion ?
ount : : a8

quired is sub- amongst the subscribers as they deem most advantageo

seribed for. a5 d conducive to the furtherance of the undertaking.

Equalrights 8. All shareholders in the Company, whether British sﬂbi
pfshare-  jects or aliens, or resident in Canada or elsewhere, sha
have equal rights to hold stock in the Company and to vote

on the same and to be eligible to office in the Company.

Capital stock 9, The capital stock of the Company shall be one millio}

and shares. . qo]lars, divided into ten thousand shares of one hundre
dollars each, with power to increase the said capital stock to
two millions of dollars.

First meeting ~ 10. So soon as two hundred thousand dollars of the said

of share . capital stock have been subscribed as aforesaid, and te”

electionof  per cent. bond fide paid thereon and deposited in one or more

directors.  of the chartered banks of Canada for the purposes of the CoB”
pany, the provisional Directors shall call a meeting of th®
shareholders of the Company at siich time and place as they

Notice. ‘think proper, giving at least three weeks' notice of su¢
meeting in the Canada and Ontario Gazettes,~—at which meet”
ing the shareholders may elect seven Directors who shall ho

Term of office. office until the next annual meeting of the shareholders 8%
hereinafter provided.

Annual gene- 12, The annual general meeting of the shareholders fo

ral meetings. the election of Directors, and other general purposes shall
held at such time and place, in the month of April in eac
year as the Directors, by by-law, appoint.

Qualification ~ 12. No person shall be a Director of the Company unles’
ofdirector- g is the holder and owner of at least fifty shares in the stoc¥
of the Company and has paid up all calls made thereon.

Calls on 13. No call to be made at any time upon the said capﬁtal
stock. stock shall exceed ten per centum on the subscribed capita

Power to bor- 14, The Directors of the Company, after the sanction of th‘i
g money o Shareholders has been first obtained at any special generd
works. meeting called from time to time for such purpose, at Whi¢
meeting shareholders representing at least one half in Val“i
of the stock are present, may borrow money to an amount 20
exceeding one million of dollars upon bonds of the Company
secured by a mortgage or mortgages upon all or any part of tb°
property of the Company, real and personal, and then exl.stmg
or at any time thereafter acquired, and upon all the right®r
Bonds and  revenues and franchises of the Company ; and such bonds m#
interest thore- b for any term of years not exceeding fifty, and may be&’
interest at any rate not exceeding six per centum per anni™®

and may be sold or disposed of by the Directors at their mar ket
able value. 15.
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15. The Company may become party to promissory notes Company
and bills of exchange for sums not less than one hundred p7 *pvome
dollars ; and any such promissory note made or endorsed, promissory
and any such bilf of exchange drawn, accepted or endorsed "°te®:

Y the president or vice-president of the Company, and
Countersigned by the secretary and treasurer, shall be
inding on the Company; and every such promissory note Form of.
or bill of exchange made, drawn, accepted or endorsed by the
President or vice-president of the Company, and counter-
Signed by the secretary and treasurer, as suc{, ghall be pre-
Sumed to have been properly made, drawn, accepted or en-
dorsed, as the case may be, for the Company, until the contrary
e shown ; and in no case shall it be necessary to have the seal
of the Company affixed to any such bill of exchange or
Promissory note ; nor shall the president, vice-president or Non-liabitity
Secretary and treasurer of the Company, so making, drawing, gf president
accepting or endorsing any such promissory note or bill of ex- ~
change be thereby subjected individually to any liability
Whatever : Provided always, that nothing in this section shall Proviso: as to
e construed toauthorize the Company to issue any note pay- to beareyable
able to bearer or any promissory note intended to be circulated
38 money, or as the note of a bank.

16. The Company may construct, equip and maintain a Telegraph
telegraph and telephone line or lines throughout the whole $d telephone
length of the said tunnel and its approaches, and may erect
the buildings and make all contracts necessary to the working

of the said Iines.

17. The Company shall not commence the said tunnel, or Plans of work
any work thereunto appertaining, until the Company iofsfgme
ave submitted to the Governor in Council plans of such nor for
tunnel, and of all the intended works thereunto appertain- *PPrve!-
Ing, nor until such plans and the site of such tunnel have
een approved by the Governor in Council : Provided always,
that before commencing the works of the said tunnel or
taking possession of any part of the beach or lands covered
Wwith water or of other property of the Crown, the Company
shall obtain the consent of the Governor in Council thereto.

18. Whenever it becomes necessary, for the purpose of Purchase of
Procuring sufficient lands for stations or gravel pits, or other 18ads for
Purposes, for constructing, maintaining and using the said gravel pits.
tunnel, to purchase more land than is required for such sta-
tions or gravel pits or other purposes, the Company may
Purchase, hold, use or enjoy such lands and also the right of
Way thereto, if the same be separated from the said tunnel, in
Sach manner and for such purposes eonnected with the con-
struction, maintenance or use of the said tunnel as they
deem expedient, and may sell and convey the same, or part
thereof, not permanently required for the use of the said
tunnel.

19
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Agreements 19. The Company may enter into any agreement with any

:",‘,‘:p;ii‘;;“,{, railway or railroad company or companies in Canada or in the

- lease or use of United States of America, fot leasing the said tunnel, or t X

tunzel. use thereof, at any time or times, or for any period, to suc
railway or railroad company or companies, or for leasing o
hiring from such company or companies any portion of rai*
way required for the approaches to such tunnel, or for
leasing or hiring any locomotives, tenders or movable prOP,erl;
ty,—and generally fo make any agreement or agreements wit
any such company or such companies touching the use by on®
or the other or others of the tunnel, or railway or railways, °%
railroad or railroads, or movable property of either or of any ¢
them, or any part thereof, or touching any service to be rer”
dered by the one company to the other or others, and the co®®”

Loan of credit pensation therefor; and any such railway or railroad compan¥

of Railway . . .

Cos, or companies may agree for the loan of its credit to, or maY
subscribe to and become the owner of the stock of the Com”
pany hereby incorporated, in like manner and with like righ
as individuals; and any such agreement shall be valid an
binding, and shall be enforced by courts of law according

Effectoflease. the terms and tenor thereof; and any company acceptinf
and executing such lease may exercise all the rights an
privileges in this charter conferred.

Railwaycom- 20. When the said tunnel is completed and ready fof

:’;g;gl‘:;{]‘::; traffic, all trains of all railways or railroads terminating 2

use thereof. ~ OT Tear the said tunnel or in the State of Michigan at or nes’
some point opposite the said tunnel, and now constracted oF
hereafter to be constructed (including the cars of any othe’
railway company which may be brought oversuch rail ways)
shall have the right to pass through the said tunnel, at co¥”
responding tariff rates for the persons and property trans

Without pre- ported,—so that no discrimination in tariff rates for suc

ference. transportation shall be made in favor of or against any ral”
way or railroad whose trains or business pass through the
said tunnel.

Ambitrationin 21 In case of any disagreement as to the rights of any
ease of differ railway whose trains or business pass through the said wot
compensa-  hereby authorized to be constructed, or as to the tariff rates to
tion. ‘be charged in respect thereof, the same shall be determiné
by arbitrators, one to be appointed by the Company hereby
incorporated, and another by the company with whom th¢
disagreement has arisen, and a third (who shall bo
some person experienced in railway affairs), by one of Fhe
superior courts of the Province of Ontario, upon applicatio®
to such court,—due notice thereof having been given to th®
parties interested ; and the award of the said arbitrators, oF ?.

Proviso. majority of them, shall be final : Provided, that the terms ©
the said award shall not be binding for a longer term th#
five years. :

232.
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22, The Company, with the authority of a special general Amalgama-
leeting of the shareholders called for the purpose, ex- Hon wib .
Pressed by a resolution concurred in by two-thirds of the panies, incor-
Shareholders present at such meeting, or represented by g’;};ego;ge‘,{;
Proxy, may unite, amalgamate and consolidate its stock, of sharehold-
Property and franchises with the stock, property and **
franchises of any other company incorporated by the laws of
the State of Michigan or of the United States of America, for
3 similar purpose with the Company hereby incorporated,
ad may enter into all contracts and agreements therewith
Decessary to such union and amalgamation,—such company
bemg, by the laws of the State of Michigan or of the United

tates of America, authorized to enter into such amalgama-
ton or consolidation.

28. The Directors of the Company hereby incorporated and Proceedings
ofany corporation proposing to so amalgamate or consolidate Lngf:ec,f;e:{“‘“
8 gaforesaid, may enter into a joint agreement for the underseal,
Amglgamation and consolidation of the said corporations, 353 what
Prescribing the terms and conditions thereof, the mode of for.
Carrying the same into effect, the name of the new corporation,

e number and names of the Directors and other officers
thereof, and who shall be the first Directors and officers
thereof, and their places of residence, the number of shares of

he capital stock, the amount of par value of each share, and
he manner of converting the capital stock of each of the said
Sorporations into that of the new corporation,and how and
When and for how long Directors or other officers of such new
®orporation shall be elected, and when elections shall be held,
With such other details as they deem necessary to perfect
Such new organization and the consolidation and amalga-
Mation of the said corporations, and the after management
and working thereof; and such new corporation shall have Powersofnew
Power to consolidate or unite with any company or com- corporation.
Danies owning lines of railway (having powers of consolida-

. lon or union), conmecting with the said tunnel, its

Approaches or lines of railway, by the same means and
0 :he same ends as the same may be consolidated under this
ct.

11 provide

24, The agreement so adopted shall be filed in the' office Filing agree-
of the Secretary of State for the Dominion of Canada; and a '3::;&‘;
copg of such agreement so filed, properly certified, shall be '
€vidence of the existence of such new corporation.

_ 25, Upon the making and perfecting of the said agreement Wnen amal-
angd act of consolidation, as hereinbefore provided, and the Kl:mﬁ"“
fi}; . . - . . shall be

ing of the said agreement as in the next preceding deemed com-
Section provided, the several corporations, parties thereto, plete.
8hall be deemed and taken to be consolidated, and to form one
Corporation by the name in the said agreement provided,

1th a common seal, and shall possess all therights, powers,

privileges
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privileges and franchises, and be subject to all the disabilitieg
and duties of each of such corporations so consolidated 8%
united, except as herein provided.

Property to 26. Upon the consummation of such act of consolidatio?
bevestedin ag aforesaid, all and singular the property, real, personal *“‘u
poration. ~ mixed, and all rights and interest appurtenant thereto, “t
stock subscriptions and other debts due on whatever accou”
and other things in action belonging to such corporations ¢
either of them, shall be taken and deemed to be transferr .
and vested in such new corporation, without further act :ll
Proviso: i deed: Provided however, that all rights of creditors and
saved” 8" Jiens upon the property of either of such corporations shal bg
unimpaired by such consolidation, and all debts, liabilit?®
and duties of either of the said corporations shall thenceff’l't
attach to the new corporation, and be enforced against it

the same extent as if the said debts, liabilities and duties had

Proviso: been incurred or contracted by it: and provided also, th;
as.t0 pending 1 action or proceeding, legal or equitable, by or against !

sald corporations so comsolidated or either of them, Sh"l;
abate or be affected by such conmsolidation, but for all th
purposes of such action or proceeding such corporation m8)
be deemed still to exist, or the new corporation may be substt
tuted in such action or proceeding in the place thereof.

X‘g:g?n;: of  27. At all meetings of the shareholders of the consolidﬁte‘:
congolidated company hereinbefore provided for, each shareholder shan_
company.  entitled to cast one vote for each share of stock held by hi®

and to vote either in person or by proxy.

Limit of time ~ 28. One hundred thousand dollars of the stock of the CO“.‘;

for payment  pany shall be paid within two years from the passing of th o
Act, or of such Acts as it is necessary to obtain from thr
State of Michigan or the United States of America, in 0rd®
to give full power to construct the said tunnel and approach®
thereto, and other works necessary for the complete operaf1?
thereof, or from the date of the incorporation of any compa? "
in the United States for the construction of a tunnel at ,th
points named in this Act, under existing legislative authority’
either of the State of Michigan or the United States.

Time forcom- 29, The said tannel shall be commenced within three #8%
g‘:i‘;ﬁii‘l‘lg s0d finished within eight years from the passing of this Act-

work.

CHAY-
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CHAP, 83.

An Act to incorporate the Gananoque, Perth and James’
Bay Railway Company.

[Assented to 19th April, 1884 ]

WHER EAS the persons hereinafter named have petitioned Presmble.
for incorporation as a Company to construct, equip and
‘g’el‘ate a railway from some point at or near the Village of
Oananoque, on the River St. Lawrence, in the Province of
Utario, thence by way of the Town of Perth, in the said
- Tovince, to some point on or near the shore of James’ Bay,
the Dominion of Canada; and whereas the construction
% such railway would be of great public advantage, by
ording facilities for the opening up, settlement and de-
Zelopment of the resources of the country through which
h? said railway would pass: Therefore Her Majesty, by and
1th the adviceand consent of the Senate and House of Com-
ons of Canada, enacts as follows :—

L. Peter McLaren, Edward Elliott, John Haggart, Greorge Certain per-
Rlcha,rdson, John R. Dargavel, George Tennant, William ki
Byers, E. M. Upton, W. B. McMurrich, R. C. Carter, Robert ®™*%
01‘anord, C. H. Bond and George Taylor, with all such
Other persons as become shareholders in the Company hereby
Weorporated, are hereby constituted a body corporate and
bolitic by the name of “The Gananoque, Perth and James’ Corporate

2y Railway Company,” hereinafter called the Company. "&&e

2. The head office and chief place of business of the Com- Head ofice
Pany shall be in the Town of Perth ; but the Board of Direc- #nd sgencies.
Ors may establish one or more offices in other places in

anada or elsewhere.

8. The Company may lay out, construct, equip, finish and Line of rail-
OPerate a double or single line of railway, hereinafter called ,‘;‘;{ie“g:"’wm_
he railway,” from some point at or near the Village of pany, de-
ananoque, on the River St. Lawrence, in the Province .of seribed.
Atario, thence by way of the Town of Perth,in the Pro-
E‘nce aforesaid, to some point on or near the shore of James’
tay, following such general courses and direction as to
hem may appear advisable; and the Company shall also Branch lines
Ve power and authority to comstruct branch lines from ! certain
Ay point, at or between the terminal points of the said )
lway, for the purpose of connecting the said railway with
%y mine in the counties of Lanark, Leeds, Frontenac or
enfrew ; and all the provisions of this Act relating to the Borrowing
18sue of mortgage bonds on the security of the said main line BRIy to
8ha]] apply to such branch lines, as fully and amply as they branch lines.
apply to the said main line.

4
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Capital stock 4. The capital stock of the Company shall be one millio?
snd shares.  of Qollars, to be divided into ten thousand shares of OB
hundred dollars each.

Provisiongl 3. Peter McLaren, Edward Elliott, John Haggart, Qeqrgz
diroctors*a0d Richardson, John R. Dargavel, George Tennant, Wlmart
Byers, E. M. Upton, W. B McMurrich, R. C. Carter, Rob‘fu
Crawford, C. H. Bond and George Taylor are here’f
constituted the provisional Board of Directors of the Gomf
pany, and shall hold office as such until a Board :,
Directors be appointed under the provisions of this Act;
Their powers. the said provisional Board of Directors shall have poW¢ r
and authority to fill vacancies occurring among t?lels
number, to open stock books and procure subscriptio®
for the undertaking, to cause surveys and plans tO ¢
made and executed, and to call a general meeting Or
the shareholders for the election of Directors, as heremﬂfte.
provided ; and until such general meeting and tho elegl
tion of Directors by the shareholders, they shall have 2
the powers of the Board of Directors necessary to the holdiné
of the first meeting of shareholders, and for the proceedi®
to be had thereat.

Fistmeeting @, When five hundred thousand dollars have been 58P
2;“:’?,’:&2?’ scribed as aforesaid, and ten per cent. thereof paid into ,S°¥‘t’
chartered Bank, the said provisional Directors, or a major
of them, may call a meeting of the shareholders at 5U°
time as they think proper, giving thirty days’ notice 11 ond
or more newspapers published 1n the Town of Pert_h alﬁe
in the Village of Gananoque,.respectively, and also 1n :h
Eloction of . Canada Gazette,~at which said general meeting, and at
term of office. 80Nual general meetings in the following sections mentiont Bo
the shareholders of the Company shall elect Directors 11t th 0
manner and qualified as hereinafter provided, to constitute t q
Board of Directors; and the Directors so elected shall ho

office till the first Thursday in February in the year following
their election. : :

y

Annual gene- 7. On the said first Thursday in February, and on the
ral meeting of first Thursday in Febrnary in each year thereafter,
and election  principal office of the Company, there shall be held a gen® .
of directors.  1neeting of the shareholders of the Company,—at which meﬁ o
ing the said shareholders shall elect the Directors for t‘n'
then ensuing year, in the manner and qualified as her® g
Notice, after provided ; and public notice of such annual meefﬂ:'e
and election shall be inserted for twenty days in one or B0
newspapers published in the Town of Perth and in the Vi e
of Gananoque respectively, and also in the Canada Gaz€ né
and the election of Directors shall be by ballot, and the pers? 1'
Number of - 50 elected shall form the Board of Directors ; and the numb .
directors.  of the Directors to be so elected shall be settled by the Zt
laws of the Company, and shall not be less than nln?n‘; T
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More than fifteen : Provided always, that no person shall be-Proviso, as to
tlected or continue as Director unless he be the holder dalification
and owner of at least twenty-five shares of the stock of the

Oompany, and have paid up all calls made on the said
8hares and then due.

8, All shareholders in the Company, whether British Eqn}{ll rights
Subjects or aliens, or resident in Canada or elsewhere, shall pojgers.
ave equal rights to hold stock in the Company, and to vote

On the same, and shall be eligible to office in the Company.

9. A special general meeting of the shareholders of the Special gene-
ompany may be called at any time by the Directors, or by &l meetiugs.
shareholders representing one-fourth part in value of the
Stock after refusal by the Directors to call the same; but
Dotice thereof setting forth the objects for which the meeting Notice
18 called, signed by the secretary of the Company, or by the *er°f:
“Shareholders calling the same, shall be inserted once a week
for four weeks previous to the said meeting, in one or more
Bewspapers published in the Town of Perth, and in the
villa.ge of Grananoque, respectively, and also in the Canada
azetle.

10. The Directors may, at any time, call upon the share- Calls on
holders for instalments upon each share which they or any *8*™
of them may hold in the capital stock of the Company, in
Such proportion a8 the Directors may deem advisable; no Amount
Such instalment, however, shall exceed ten per cent. limited.

th11. The Directors of the Compapy, after the sanction of ;‘gﬁ?ﬁy be
‘he shareholders has been first obtained, at any general meet- issued.
Ing called for such pujypose, at which meeting shareholders
Tepresenting at least one-half in value of the stock are pre-
S8ent, are authorized to issue mortgage bonds, to the ,ﬁ‘.‘t’“g'.
extent of twenty thousand dollars per mile of the said rail-
Way,—the said bonds to be made and signed by the president
Or vice-president, and countersigned by the secretary and g,
easurer of the Company, and under the seal of the Company,
or the purpose of raising money for prosecuting the said
Undertaking ; and such bonds shall, without registration or 1o ve a first
rmal conveyance, be taken and considered to be, after work- chgrzg on the
Ing expenses, the first and preferential claim and charge upon withoutpregs-
the railway, plant, rolling stock and material necessary for tration.
e working thereof, and upon all stations, bunildings and
Station grounds of the Company, and generally upon all their
ands, property and materials necessary and strictly apper-
Ining to the working and running of the said railway.

12, The Company may secure such bonds by a deed or ay ve
deeds of mortgage, executed by the Company with the gecuredds
¢ . eed of mort-
3uthority of the shareholders, expressed by a resolution gage.
Passed at the general meeting at which the issue of the bonds

is
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What provi- is authorized ; and any such deed may contain such descriP”
Gead ;‘;cyh tion of the property mortgaged by such deed and such coP
contain. ditions respecting the payment of the bonds secured therebs
and of the interest thereon, and the remedies to
enjoyed by the holders of such bonds, or by any truste
Provisions in trustees for them, in default of such payment, and t
g?f’;;;fggf;‘}“ enforcement of such remedies, and may provide for suc
forfeitures and penalties in default of such payment, 33
are provided by such resolution as aforesaid ; and the 68
deed may also contain authority to the trustee or trustees
upon such default, as one of such remedies, to take possessiot
of the railway and property mortgaged, and to hold and Tt
the same for the benefit of the bondholders thereof, for 8
time to be limited by such deed, or to sell the said railway
and property after such delay, and upon such terms an
Forfeiture of conditions as stated in such deed ; and, under su¢ ;
{,;‘;gg,g?‘"” authority, any such deed may contain provisions to the effe
holders on  that, upon such default, and upon such other conditions
Stock In favor shall be described in such deed, the ri%lht of voting possessé
ers, when by the shareholders of the Company shall cease and detel”
paymen's o1 mine, and shall thereafter appertain exclusively to the bOPQ'
defauit. holders, who shall have and possess the same rights, privh
leges and qualification for voting and for being Directors
they would have had if the bonds held by them respectively
Proviso: as to had been shares of like amount : Provided, that the bonds t
registration  he 5o voted upon and all transfers thereof, shall have bee®
. . - . e
first registered in the same manner as then provided by ¢ d
by-laws of the Company for the registration of shares; a2
it shall be the duty of the secretary of the Company to registe”
such bonds on being called on so to do by any holder
thereof:

a OT

Cancellation 2. Such deed may also provide for the conditional or abs®

of shares, — Jute cancellation after such sale of any or of all the shares 80

nforcement . . . .

of deed. deprived of voting power ; and may also, either directly
its terms, or indirectly by reference to the by-laws of !
Company, provide for the mode of enforcing and exercising
the powers and authority to be conferred or defined by su°
deed under the provisions of this Act: and such deed a7

Deed to be  the provisions thereof, made under the authority of this Ach

valid. and such other provisions thereof as shall purport to grad
such turther and other powers and privileges to such trust
or trustees and to such bondholders as are not contrary t‘?
law or the provisions of this Act, shall be valid and binding"

Provision in 8, If any change in the ownership or possession of the said
case of change railway and property shall, at any time, take place under \’ -
of raiiway. . Provisions hereof, or of any such deed, or in any other mal d
ner, the said railway and property shall continue to be be!*
42V,c 9 and operated under the provisions hereof, and of “ The he
solidated Railway Act, 1879, and of any Act amendin 1:101:

same ; but such change of ownership or possession sha oot
8
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affect any proceedings pending, which shall be continued
" and completed by or against the Company, as if such change
ad not taken place.

13. It shall not be necessary, in order t preserve the No registra-
Priority, lien, charge, mortgage or privilege, purporting to fiog of bonds
Appertain to or be created by any bond issued, or mortgage sary.

eed executed under the provisions of this Act, that such
bond or deed should be registered in any manner, or in any
blace whatever; but every such mortgage deed shall be
deposited in the office of the Secretary of State of Canada,— Deposit of

of which deposit notice shall be given in the Canada Gazette. 4%

14, The bonds authorized by this Act to be issued by the Bonds may be
ompany may be pledged, negotiated or sold upon such E:flgged or

conditions and at such prices as the Board of Directors shall ~
determine.

15. The Coimpany may, for advances of money or material Or mgr'gaxed
made thereon, mortgage or pledge any bonds which they °F *¢7*7%:
1ssue under the provisions of this Act.

26. The Directors of the Company may make and issue, Paid np_stogg
as paid up stock, shares in the Company, whether subscribed 227 be tseu
for or not, and may allot such shares of paid up stock, and purposes.
also mortgage bonds of thé Company, in payment of right of
Way, plant, rolling stock or materials of any kind, and also
for the services of or work done by contractors, engineers
and other persons, who have been or are, before or after
such issue, engaged in promoting the undertaking and inter-
ests of the Company ; and such allotment of stock or bonds
shall be binding on the Company ; and the paid up stock }"r%;’fc?ﬁ‘;
shall be unassessable thereafter for calls. )

17. The Company may become party to promissory notes Company
and bills of exchange of not less than one hundred dollars ; 757 *0°™
and every such promissory note or bill of exchange made, promissory

rawn, accepted or endorsed by the president or vice-presi- 2ot &¢
dent of the Company, and countersigned by the secretary
and treasurer, under the authority of a quorum of the

Irectors, shall be binding on the Company ; and every such
Promissory note or bill of exchange made, drawn, accepted or Form.
€ndorsed by the president or vice-president, and counter-

Signed by the secretary and treasurer, shall be presumed to

ave been duly made with the proper authority until the con-
trary is shown ; and in no case shall it be necessary to have

he seal of the Company affixed to any such promissory note
©Or bill of exchange, nor shall the president or vice-president, Nfon-li%gimy
or secretary and treasurer of the Company be individually §fPreside™
Tesponsible for the same, unless the said promissory note or

] of exchange has been issued without the sanction and
Ruthority of the Board of Directors, as herein provided: Pro-

vyoL 11—11 vided
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Proviso, as to vided however, that nothing in this section shall be construed

notes pagyable 45 guthorize the Company fo issue notes or bills of exchang®
payable to bearer or intended to be circulated as money, OF
as the notes or bills of a bank.

Telegraph 18. The Company shall have full power and authority
'ﬁ%ﬂielephme to construct, work and operate such line or lines of telegrap
) or telephone along their line of railway and branches, 35
may be necessary or useful for the purposes of their under”
taking ; and for the purposes of such lines of telegraph oF
telecphone, the Company are hereby invested with all the
rights, powers and privileges and are subjected to the same
obligations as those enacted as to lines of telegraph by the
Act, chapter sixty-seven, of the Consolidated Statutes of the
late Province of Canada.

Elevatorsand 19, The Company shall have power and authority t0

vessels. build or acquire and work elevators, and to acquire, oW
hold, charter, work and run steam and other vegsels for cargo
and passengers upon any navigable water which thelr
railway reaches or connects with.

Company 20. The Company, with the authority of its shareholder®
may acquire expressed by a resolution passed at a special general meeting
and Thousand thereof called for the purpose, may acquire by purchase
Islandsrail- amalgamation, lease or otherwise, the railway of the
vy Gananoque and Thousand Islands Railway Company, upo?
such terms and conditions as are determined or authorizeé
by such meeting.
/
Deeds tothe 21, All deeds and conveyances of land to the Company
company.  for the purposes of this Act, not being letters patent fro®®
the Crown, may, in so far as circumstances will permit, be 1%
the form of the schedule to this Act subjoined.

Limitation of 22. The railway shall be commenced within two eal:;
Hme for and be completed within ten years from the passing of th!
’ Act.

SCHEDULE.
DEED OF SALE.

Know all men by these presents that I,

of the in the - .
of for and in considerat1o®
of the sum of to .
paid by “The Gananoque, Perth and James’ Bay RaﬂWaZ
Company,” which acknowledg

to have received, do grant, bargain, sell and convey unto

said “ The Gananoque, Perth and James’ Bay Railway g‘l’;ﬁ’,
p H
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Pany " their successors and assigns, all that tract or parcel
of lanq (describe the land), the same having been selected and
Ad out by the said Company for the purposes of their said
Rilway, to have and to hold, the said lands and premises,
Unto the said Company, their successors and assigns, for ever.

Witness hand and seal
ag this duy of
e thousand eight hundred and

Sig‘ned, sealed and deivered in the
presence of - AB. (LS)
C.D.

CHAP. 84

An Act to incorporate  the Vaudreuil and Prescott
Railway Company.

[Assented to 19th April, 1834.]

\/" HEREAS the persons hereinafter named have, by their Preamble.
) petition, represented that the construction of a line of
Rilway from a point on the Grand Trunk Railway in the
Parish of Vaudreuil, in the Province of Quebec, to a point at
9 near the City of Ottawa, in the Province of Ontario, pass-
Ing through the Counties of Vaudreuil, Prescott and Russell,

ould be greatly beneficial to the popu'ation of the counties

Taversed by the railway, as well as to the general trade of

thig country ; and whereas they have prayed to be incorpor-
Uted with others as a Company by the name of the * Vaudreuil
ad Prescott Railway Company,” for the purpose of construct-
g guch line, and it is expedient to grant their prayer;
Therefore Her Majesty, by and with the advice and consent
f the Senate and House of Commons of Canada, enacts as
follows :—

L Jean Baptiste A. Mongenais, Hugh McMillan, M.P., Certain per-
S{lnon Labrosse, M.P., Albert Hagar, M.P.P., Louis A.[oated.
sellécal, John McDougall, James Fletcher, Alex. Saint Denis
%nd William Rodden, with all such other persons as

®come shareholders in the Company hereby incorporated,
3te hereby constituted a body corporate and politic by the

8me of the * Vaudrenil and Prescott Railway Company.” Co-vorate

a 2. The said Company may lay out, construct and finish a Objects and
Ouble or single railway. from a point on the Grand Trunk Pirposes gfly

R,allWa of Canada, in the parish of Vaudreuil, in the Pro- pany:

t}'lnce of Quebec, to a point at or near the City of Ottawa, in

Ve Province of Ontario, passing through the Counties of )
audreuil, Prescott and Russell ; the Company may also con- Uptnections

Rect their railway with the Grand Trunk Railway of Canada, railways.

voL 11—113} in
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in the Parish of Vaudrenil, and also with the railway of any
other railway company having a terminus at or near the City
of Ottawa.

3. The capital stock of the said Company shall be one mil-
lion dollars, divided into ten thousand shares, of one hun-
dred dollars each, and shall be applied, in the first places
to the payment of all fees, expenses and disbursements for
procuring the passing of this Act, and for making the sur
veys, plans and estimates connected with the railway.

4. Jean Baptiste A. Mongenais, Hugh McMillan, M.Px
Simon Labrosse, M.P., Albert Hagar, M.P.P., Louis A. Sénécaly
John McDougall, James Fletcher, Alex. Saint Denis an
William Rodden are hereby constituted a board of provisions
Directors of the Company, and shall hold office as such unt!
other Directors are elected under the provisions of this Act
b{ the shareholders, and shall have power and authority ¢
fill vacancies occurring among their number, to open sto¢
books and procure subscriptions for the undertaking, to
make calls upon subscribers, to cause surveys and plans
be made and executed, to call a general meeting of shar®

holders for the election of other Directors, as hereinafter pro”
vided.

5. The provisional Directors may open stock books for tho
subscription of persons desirous of becoming shareholders 1%
the Company. :

6. When one-fifth part of the capital stock has been sub
scribed as aforesaid, and one-tenth of the amount so st ;
scribed paid into some chartered bank in Canada to the cred!
of the Company, the Directors, or a majority of them, m8y
call a meeting of the shareholders at such time and place
they think proper, giving at least two weeks’ notice in 002
or more newspapers published at Ottawa, Montreal 28 ]
L’Orignal,—at which said general meeting, and at the anntu&
general meetings in the following sections mentioned, !
shareholders may elect not less than five nor more th8
seven Directors, in the manner and qualified as hereinaft®
provided,—which said Directors shall constitute a Bo8r 2
of Directors, and shall hold office until the last Tuesday ?
May in the year following their election.

7. On the said last Tuesday in May, and on the 19’::
Tuesday in May in each year thereafter, at the pnncll’al
office of the said Company, there shall be held a gene}; b
meeting of the shareholders of the Company, at whi of
meeting the said shareholders may elect a like numbe’i']le11
not less than five nor more than seven Directors for the ¢ fter
ensuing year, in the manner and qualified as hereind

. . : : etings |
provided ; and public notice of such annual me elgé ctions
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elections shall be published weekly for one month before the Notice thereof.
day of election, in one or more newspapers in the Cities of

Ottawa and Montreal, and the Village of L'Orignal, or if no
newspaper is published in the said village, then in the
newspaper published nearest thereto; and the elections for Ballot.
Directors shall be by ballot.

8. A majority of the Directors shall form a quornm for the Quorum ot
transaction of business; and the said Board of Directors may, 4re¢tre:
b¥ by-law approved by the shareholders, provide for the em-

Ployment of one or more of their number as paid Director or

Directors : Provided however, that no person shall be a Qualification.
Director unless he be the holder and owner of at least ten

shares of the stock of the Company, and have paid up all calls

upon his stock.

9. Any municipal council of a municipality which has Subscribing
given a bonus in aid of the said railway, amounting to not {‘(“)“;I:gggzi‘;y
less than ten thousand dollars, shall be entitled, during the director
construction of the railway, but not afterwards, to appoint a 2(1)1:51:511 ction
person annually to be a Director of the Company ; and such ’
person shall be a Director of the Company in addition to all
the other Directors authorized by this Act or by « The Con- 42V, ¢ 9
solidated Railway Act, 1879 or any other Act; but such
municipality shall incur no liability by the appointment of
such Director.

10 The said Company may become party to promissory Promissory
notes and bills of exchange for sums not less than one hun- pgies and
dred dollars ; and every such promissory note made or exchange.
endorsed, and every such bill of exchange, drawn or accepted
by the president or vice-president of the Company and Form.
countersigned by the secretary-treasurer of the Company,
shall be binding on the Company ; and every such promis-
sory note or bill of exchange, so made, shall be presumed to
have been made with proper authority until the contrary be
shown ; and in no case shall it be necessary to have the seal
of the Company affixed to such promissory note or bill of
exchange, nor shall the president, or vice-president or the Nou-liability
Secreta y-treasurer of the Company be, in any way, indi- gf president,
Vidually responsible for the same, unless the said promissory =~
Note or bill of exchange has been issned without proper
authority : Provided however, that nothing in this section
shall be construed to anthorize the Company to issue any Proviso, as to
hote or bill of exchange payable to bearer, or intended to 20\ payable

e circulated as money or as the note of a bank, '

11. The Directors of the Company, after the sanction of the Company
shareholders has been first obtaincd at any general meeting Jfih consent
called for such purpose, at which meeting shareholders re- ers may issue
Presenting at least one-half in value of the stock are present, gﬁgﬁ;;:{jg
Imay issue bonds and debentures which shall be a first on railway.

charge
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charge on the undertaking, lands, buildings, tolls and inComs
of the Company, or any, either or all of them, as expresse-
by the said bonds or debentures ; and such bonds or debel
tures shall be in such form, and for such amount, and paya

at such times and places, as the Directors from time to time
appoint and direct ; and the payment to the treasurer of
Company, or to any other person appointed for the purpose
by any bond fide purchaser of any of the lands in the fourt
section of this Act mentioned, of the purchase money there®’
and the acguittance by such treasurer or other person ®
appointed, of such purchase money,shall operate as a dischafg.l
ol such charge in respect of the lands so paid for ; and uﬂ“_
other provisions be made therefor, the treasurer of such Como
pany, or other person so authorized, shall keep all moneys &’
received separate and apart from the ordinary funds ofthe C?me
pany, and the moneys so received shall be invested from %’
to time in Government securities, or in the stock of some soe
vent and well-established chartered bank in Canada, for d}
formation of a fund for the payment of the interest on 80,
bonds and debentures as it becomes due, and for thet
redemption at maturity ; the said bonds or debentures Sh"’,
be signed by the president or vice-president, and shall ha‘o-
the corporate seal of the Company affixed thereto: ! rl
vided, that the amount of such bonds or debentures she
not exceed fifteen thousand dollars per mile, to be issue det
proportion to the length of railway coustructed or ul ‘;
contract to be constructed under and hy virtue of this Ac;;
but no such bond or debenture shall be for a less sum th?
one hundred dollars.

12. The Company may enter into an agreement with t;he
Grand Trunk Railway Company of Canada, or w: i
any cther railway company whose line of railway
crossed by the line of the Company hereby incorporateds
with which it connectsat or near the City of Ottawa, for cobe
veying, or leasing to such company the railway ©
Company hereby incorporated, in whole or in parb ar-
any rights or powers acquired under this Act, as also the 5
veys, plans, works, plant, material, machinery and_© 18
property to them belonging, on such terms and condit10
and for such period as may be agreed upon, and sub]ecthaf
such restrictions as to the Directors seem fit : Provided, ats
the said conveyances, leases, agreements, and arra}ngemfethe
have been first sanctioned by a majority of two-thirds © Jed
votes at a special general meeting of the shareholders, 2.
for the purpose of considering the same, on due no
given.

Whethet
a or else'
d Com
o Oﬁic?

1.5

13. All shareholders in the said (ompany,
British subjects or aliens, or residents of Canada ¢
where, shall have equal rights to hold stock in the sal
pany and to vote on the same, and shall be eligible t
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in the said Company : Provided always, that a majority of Proviso.
the Directors shall, at all times, be British subjects

14, Any deed of conveyance of land to the Company may Form of con~
be in the form of the schedule to this Act annexed. laggneeo

15. The powers given by this Act shall be exercised by Time for com-
the coramencement of the said railway within three years ‘c‘})‘:;‘;}'e‘g:g"d
after the passing of this Act, and its completion within eight work.

years therefrom.

SCHEDULE.
Form of Deed of Sule.

Know all men by these presents, that I, A. B, of

in consideration of paid to me by the “ Vau-
dreuil and Prescott Railway Company,” the receipt whereof
is hereby acknowledged, grant, bargain, sell and convey
unto the said “ Vaudreuil and Prescott Railway Company,”
their successors and assigns, all that tract or parcel of land
(descrile the land) to have and to hold the said land and pre-
mises unto the said Company, their successors and assigns
for ever.

Witness my hand and seal this day of
one thousand eight hundred and

Signed, sealed, and delivered AB LS
in presence of . b. . 8.

=t
=

CHAPD, 8s.

An Act to incorporate the Saskatoon and Northern
Railway Company.

[Assented to 19th April, 1884.]

» .
HEREAS the construction and operation of a railway Preamble.

from some point on the Canadian Pacific Railway, at

or near Moose Jaw running in a northerly and westerly

direction, to the site of the proposed City of Saskatoon in the

Temperance Colonization Society's territory, thence to Battle-

ford or Prince Albert, or to both places, would be of general

advantage
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advantage to the Dominion of Canada; and whereas a petl”
tion has been presented praying for the incorporation of &
Company for those purposes, and it is expedient to grant
the prayer of the said petition : Therefore Her Majesty, bY.
and with the advice and consent of the Senate-and House ©
Commons of Canada, enacts as follows :—

Certain per- 1. John N. Lake, 8. Smith, Squire W. Hill, John W. Cheesé"

rated P yworth, W. Pemberton Page, Geeorge Jackson, John F ergusons
M.D.,B. W. Clarke and F. C. Willson, together with such other
persons as become shareholders in the Company herebY
incorporated, are hereby constituted a body corporate an

Corporate  politic, by the name of the “Saskatoon and Northern Railway

name. Company,” hereinaiter called the Company.
pany pany
Lineofrail- 2. The Company may lay out, construct and operate &
m{ie“,’);";he single or double iron or “steel railway from a point on the
compasy.  Canadian Pacific Railway, at or near Moose Jaw to the site 0
P y

the proposed City of Saskatoon, in the Temperance Coloniz2”
tion Society’s territory, thence to Battleford or Prince Albert,
Bridges. or to both places, and may construct all necessary bridges over .
rivers crossing the said line between the said points.

Provisional 3. The persous named in the first section of this Act, with
fﬁ’;‘;g‘;&:&d power to add to their number, are hereby constitute
" provisional Directors of the Company (of whom five shal
be a quorum), and shall hold office as such until a Boar
of Directors has been appointed under the provision¥
of this Act ; and the said provisional Board of Directors shal
Stock books, have power to open stock books and procure subscription®
l;LM;B andsur- for the undertaking, to make calls on stock subscribed, to
e receive payments thereon, to cause surveys and plans to
made and executed, and to call a general meeting of th¢
shareholders for the election of Directors, as hereinafter pf"i
vided ; and until such general meeting and the election Of.
Directors by the shareholders, they shall have the powers ©
the Board of Directors necessary to the holding of the first

meeting of shareholders and for the proceedings thercat.

Capital stock 4, The capital stock of the Company shall be two millio®

andsharess  g5))ars, to be divided into shares of one hundred dollars
each, and shall be applied in the first place to the puyment 9_

Application  a]l expenses and disbursements connected with the organ!

thereof. zation of the Company and other preliminary expenses, 81!
making the surveys, plans and estimates connected wit
the works hereby authorized.

First meeting &, When two hundred thousand dollars have been S“}};e,
::;hmhom' scribed as aforesaid, and ten per cent. thereof paid up, t g
provisional Directors may call a meeting of the sharehqld:er‘,
at such time and at such place as they think proper, givins

2’3“” there- {yenty days’ previous notice in one or more newspaper?.P;:e d
ished:
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‘lished in the cities of Toronto, Winnipeg. Regina and Moose
Jaw, and in the Canada Gazette, and also by circular address-
ed by mail to each subscriber (when his or her address is
l_inown), of the time and place and purpose of the said meet-
Ing,—at which said general meeting, and at the annual Election of
general meetings, as hereinafter provided, the shareholders directors-
of the Company shall elect Directors in the manner and
Qualified as hereinafter provided.

6. On the first Wednesday in February following the first Annual gen-
Beneral meeting, and on the first Wednesday in February in &) eenng;
each year thereafter, at the principal office of the Company, i
there shall be held a general meeting of the shareholders of
the Company,—at which meeting the said shareholders may
elect the Directors for the ensuing year in the manner and
qualified as hereinafter provided ; and public notice of such xotice.
Ieeting shall be inserted for twenty days previous thereto
In one or more newspapers published in the city in which
the principal office of the Company is situate, and also in the
Canada Gazette ; the election of Directors shall be by ballot ;
the number of the Directors to be so elected shall be settled Number of
by the by-laws of the Company, and shall not be less than "¢%™
hine nor more than fifteen : Provided always, that no person Proviso: asto
shall be elected or continue as a Director unless he be the J3%ification
holder and owner absolute in his own right, of at least
twenty-five shares of the stock of the Company and have
Paid up all the calls made upon all the shares held by him
and then due.

. 7. All shareholders in the Company, whether British sub- Eqgual rights
Jects or aliens, or resident in Canada or elsewhere, shall have of sbarehold-
€qual rights to hold stock in the Company and to vote on

the same, and shall be eligible to office in the Company.

[ 4

8. No call in respect of shares shall exceed ten per cent. calls on
of the amount of capital subscribed, and not more than one shares.
call shall be made within the period of one month.

9. It shall be lawful for the Directors, when authorized by payment in
the shareholders at any general meeting or special meeting ful, for stock,
called for that purpose, to accept payment in full for stock i Such casa’
from any subscriber therefor at the time of subscription
thereof, or at any time before the making of a final call
thereon, and to allow such percentage or discount as they
deem expedient and reasonable, and thereupon to issue to
Such subscriber scrip to the full amount of such stock
Subscribed.

10, The Directors may issue stock as paid up stock, and Certain pay-
ay pay or agree to pay in such paid up stock, or in the gggfﬁ‘l“;};ig"
bonds of the Company, such sums as they deem expedient, to upstock or
engineers or contractors, or for the services of such persons bonds.

as
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. . of
as may be employved by the Directors in the f’urtherflllcea
the undertaking, or for the purchase of right of W27
material or rolling stock.

11. The Company may, from time to time, purchaSe':r
lease any lands, rights or privileges, and may sell, con? %
and mortgage the same for the purpose of raising money
the prosecution of their undertaking.

¥2, The Directors of the Company, aiter the ganction ‘Zf
the shareholders has been first obtained at any general meﬁh
ing, or any special meeting called for that purpose, at VV}I;;B
meeting sharcholders representing at least one-half in V2
of the stock are present, may issue bonds under the se o
the Company, signed by its president or other pI’eSldl d
officer, and countersigned by its secretary and treasurer; #
such bonds may be made payable at such times and 12 sure.
maunner, and at such place or places in Canada or elsewhe n
and bearing such rate of interest as the Directors thle“
proper ; and the Directors shall have power to issue an Sn
or pledge all or any of the said bonds at the best price zey
upon the best terms and conditions which, at the time, t for
are able to obtain, for the purpose of raising money all,
prosecuting the said undertaking; and such bonds Shl d
without registration or formal conveyance, be taken are-
considered to be, afier working expenses, the first and p’th o
ferential claim and charge upon the undertaking, and
tclls and property of the Company, real and personals o%-
existing and at any time thereafter acquired, save abt .,
cept as hereinafter provided for; and each holder ©
sald bonds shall be held and deemed to be a mortgagee'itb
incumbrancer upon the said sccurities, pro rald b
the other bondholders, and shall have priority as s‘:lc of
Provided, that the amount of bonds so issudd, s0*¢ .
pledged, shall not exceed twenty thousand dollars P y
mile, to be issued in proportion to the length of the ral’,
constructed, or under contract to be constructed : Pwvll ast
also, that no such bonds shall be issued until at *
two hundred thousand dollars have been subscribed 0 i
capital stock, and ten per centum ol the same bond fide P
thereon.

. e
13. Notwithstanding anylhing in this Act contained; tha
Company may secure the bonds to be issued by the@c m*
mortgage deed, creating such mortgages, charges and 1%
brances upon the whole of such property, assets, Tél ss
revenues of thé Company, present or future or both, & pues
described in the said deed: but such rents and €%y,
shall be subject in the first instance to the pay ment © 4 the
working expenses of the railway; and by the said deeo e
Company may grant to the holders of such bonds. O % pe
trustee or trustees named in such deed, all and eve;;gwers

an
are
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powers and remedics granted by this Act in respect of the
said bonds, and all other powers and remedies not inconsis-
tent with this Act, or may restrict the bondholders in the
exercise of any power, privilege or remedy granted by this
Act, as the case may be; and all such powers, rights and
remedies as are contained in such mortgage deed shall
be valid, binding and available to the bondholders in
manner and form as therein provided.

t4, The Directors of the Company, under the authority
~and with the powers, and on the terms hereinbefore set
forth with respect to the issue of bonds, may issue pre-
ference stock or shares of the Ceinpany to be redeemed or
made liable to be called in at such time and in such manner
as the Directors by the by-law !or issuing the same fix
and determine,—upon which preforence stock a dividend
may be made pgyable at such rate not exceeding eight per
" centum per annum, as to the Directors seems fit; and
such dividend may be made payable in scrip, which shall
have the same security and which shall be redeemable in
like manner as the said preference- stock; and such pre-
ference stock may be exchanged by the holders thereof for
ordinary stock on such terms and conditions as the Directors,
from time to time, by by-law fix and appoint: Pro-
vided always, that the total amount of bonds and preference
stock i:sued by the Company shall not exceed twenty-
five thousand dollars per mile for every mile of the said rail-
way constructed or under construction, or under contract to
be constructed.

'15. The lands, leases and privileges acquired by the Com-
pany and held by the Company for sale or otherwise for the
purposes thereof, may be conveyed to trustees to be held,
conveved or otherwise disposed of by them upon the trusts
and for the purposes herein declared in reference to such
lands, leases and privileges ; and all moneys arising from
the sale or other disposition of such lands, leases and
privileges, shall be held and applied in trust for the pur-
poses following, that is to say:—first, in payment of the
expenses connected with the acquisition, purchase, survey,
management and sale of the said lands ; secondly, in payment
of the dividends and interest on and the principal of the
bonds, from time to time payable in cash by the Company, —
provided, such principal, dividends and interest have
been made a charge on such lands; thirdly, for the general
purposes of the Company.

16. All lands sold and conveyed by the Company or by
the said trustees after a conveyance thereof to them, upon
the trusts aforesaid, and which have been paid forin cash to
the person or persons entitled to receive the purchase money,
ghal] thereby be forever released and discharged from all mort-

gages,
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gages, liens and charges of any kind or nature by this Actor
by the Company created; and the purchase money al‘ls,md
from the sale of such lands by the Company shall be apphel;
in the first place, in the satisfaction of any mortgage theree

created by the Company, and after payment of any Su° R
mortgage or lien created by the Company thereon, the sarlt

shall be applied in accordance with the trusts in the ne¥

preceding section declared.

17. Ifthe Company make default in paying the princiP? 1
of or interest on any of-the bonds, preference stock or scrlé’
for dividends hereby authorized, at the time when the safy
by the terms of the bonds, or by the conditions upon -thd
the preference stock or scrip for dividends was issu®’
become due and payable, then, at the next ensume_
annual general meeting of the Company, and all Subi k
quent meetings, all holders of bonds, preference 5to
or scrip for dividends, so being and remaining the
default, shall, in respect thereof, have and possess “_
same rights and privileges and qualifications for Director™
and for voting at general meetings, as would be pOSSeSS‘;d
by them as sharcholders, if they had held fully P2"
up shares of the Company to a corresponding alqounc:
Provided nevertheless, that the right given by this sec
tion shall not be exercised by any bondholder, prefel‘(’/nh'6
stockholder or holder of scrip for dividends, unless t
bonds, preference stock or scrip for dividends, in respe
of which he claims to exercise such right, has been
registered in his name, in the’ same manner 88 o
provided by law f{or the registration of the Sh’irbe
of the Company ; and for that purpose the Company shal fer-
bound, on demand, to register any of the said bonds, pl‘et“’i]e
ence stock or scrip for dividends, in the name pf the
holder thereof, and to register any transfer thereof 1n the
same manner as a transfer of shares : Provided also, that ok
exercise of the right given by this section shall not tdies
away, limit or restrain any other of the rights or reme¢
to which the holders of the said bonds, preference St
or scrip for dividends are entitled.

is

18, All bonds, preference stock, debentures an@ Othezr
securities hereby authorized, and the coupons and inter
warrants thereon respectively, may be made payab,e’ery
bearer and shall, in that case, be transferable by deli¥ oxt
until registry thereof, in manner provided in the D%
preceding section, and while so registered they sh
transferable by written transfer registered in the vai
manner as in  the case of shares; but they shall a’f 3
become transferable by delivery, upon the registration 0
transfer to bearer,-—which the Company shall be boub¢
register on the demand of the registered holder for the
being. 19.
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19. The Company may become party to promissory notes Companymay
and bills of exchange for sums of not less than one hundred gﬁo‘,}',’i?s{,:;
ollars ; and any such note or bill made, drawn, accepted notes and
Or endorsed by the president or vice-president of the 2;‘;;;,fge_
ompany and countersigned by the secretary, shall be
Inding on the Company; and any such promissory note Form.
Or bill of exchange so made, drawn, accepted or endorsed
83 aforesaid, shall be presumed to have been made, drawn,
8%cepted or endorsed with proper authority, until the
Contrary is shewn ; and in no case shall it be necessary to
ave the seal of the Company affixed to any promissory note
orbill of exchange, nor shall the president, or vice-president, Nron-lin,biﬁty
Or gecretary be individually responsible or liable for the & Freside™®
Same unless the said promissory note or bill of exchange
as been issued without proper authority: Provided Proviso: asto
however, that nothing in this section shall be construed to 20%? paseble
Suthorize the Company to issue any note or bill payable to
arer, or intended to be circulated as money or as the bills
Or notes of a bank.

20. The work upon the main line of the said railway Commence-
3hall be commenced within two years and completed within ment and

) . letion of
five years from the passing of this Act. or.cHon ©

. 21, The Company may construct, work and operate such Telegraph
ine or lines of telegraph and telephone along the line of jndtelephone
their railway and branches, as are necessary or useful for
e purposes of their undertaking. '

CHAP. &6.

An Act to incorporate the Alberta Railway and Coal
Company.

| Assented to 19th April, 1884.

‘VHEREAS the construction of a rail way from some point Preamble.
on the Canadian Pacific Railway in the North-West
Territories at some place near Medicine Hat and running
ence in a south-westerly direction to the mines on the
Belly River, now being worked by the North-Western Coal
and Navigation Company (Limited,) with an extension
ereof westward to Fort McLeod would be for the general
advantage of Canada; and whereas a petition has been
Presented for the incorporation of a Company for the purpose
of constructing and working the same, and of constructing,
Owningand operating lines of telegraph or telephone along
he line'of the said railway, and it is expedient to gralllxt
the
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the prayer of the said petition : Therefore Her Majesty, by
and with the advice and consent of the Senate and Hous®
of Commons of Canada, enacts as follows :(—

1. Sir Alexander Tilloch Galt, of the City of Montreal, G-
C M.G., William Lethbridee, of the City of London, England,
William Ford, of the same city, Esquire, Walter John Cut-
bill, of the same city, Esquire, A. Staveley Hill, Hsquire, MP,
of London, England, Peter Redpath, Esquire, of Chiselhurst,
England, Robert Gillespie, Esquire, of London, England,
and the Ionorable James Gibb Ross, of Quebec, together
with all such persons and corporations as become sharé’
holders in the Company hereby incorporated, are hereby
constituted a body corporate and politic by and under the
name of “ The Alberta Railway and Coal Comzpany,” here-
inafter called the Company.

2. The Company shall have powerand authority to lay out,
construct and operate a railway from some point on the
Canadian Pacific Railway in the North-West Territories, near
Medicine Hat, to be fixed by the Governor in Council, an
running thence in a south-westerly direction to the mines
on the Belly River, now being worked by the North-West:
ern Coal and Navigation Company, (Limited,) with an €X
tension thereof westwardly to Fort McLeod, and to col”
struct all necessary bridges over rivers crossing the said 1118
between the said points.

8. The Company shall have power and authority to 13Y
out, construct, complete, maintain, work, manage and usé
a railway bridge over any navigable stream or streams o
the line of the said railway.

4. The Company shall not commence any such bridg®
or any work thereunto appertaining until the CompaBy
have submitted to the Governor in Council plans of suc
bridge and of all the works thereunto appertaining, no(’]'
until the plans and site of such bridge have been approVe
by the Governor in Council and such conditions as he D? a
thought fit for the public good to impose, touching the sa!
works, have been complied with ; nor shall any such Pl’“;
be altered nor any deviation therefrom be allowed, exceP
upon the permission of the Governor in Council and upo®
such conditions as he imposes : Provided always, that if any
such bridge be placed over any such river or stream at &
place where the same is navigable, and if the Governof mn
Council determines that such bridge shall be a draw-bridg®
the same shall be constructed so as to have one draw 11 be
main channel of such river or stream,—which draw shall
of such width as the Governor in Council determines, ”‘nls
shall otherwise give free and unobstructed passage to vessfl d

of every description navigating the said river or stream; &
Ty gating the
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the sid draw shall, at all times during the season of naviga-
ton, be kept open, except when actually required to be closed
Or the passaze of railway trains, and shall be otherwise tend-
® and moved at the expense of the Company so as not to
Inder unnecessarily the passage of any vessel : from sun- Lights at
'0wn to sunrise, during the season of navigation, suitable night
IZhts shall be maintained upon every such bridge to guide
Vessels approaching the said draw.

8. The persons named in the first section of this Act, with Provisional
Power to add to their number, are hereby constituted firectors and
Provisional Directors of the Company (of whom three P )
8hall be a quorum) and shall hold office as such until
the first election of Directors under this Act, and shall have
Power forthwith to open stock books and procure subscrip-

Yons of stock for the undertaking ; and for that purpose Stock books,
ey may cause stock books to be opened, and shares of the sjares and
Capital stock of the Company to be made transferable and

e dividends accruing thereon to be made payable in the
UIlited Kingdom of Great Britain and Ireland, as well asin

Se Dominion of Canada ; and to that end they may, from
lme to time, determine the proportion of the shares which
%hall be transferable in the United Kingdom ; and they
Sha]] give at least four weeks’ previous notice in the Canada Xotice.

azette of the time and place of the opening of such stock

ooks.

6. The capital stock of the Company shall be one million Capital stock
five hundred thousand dollars, to be divided into shares of 219 shares-
One hundred dollars each,—and shall be applied in the first
Place to the payment of all expenses and dishursements con- Application
Yected with the organization of the Company, and other ®¢'*°"
Dl‘eliminary expenses, and making the surveys, plans and
®Stimates connected with the works hereby authorized ; and
Al the remainder of such money shall be applied to the
Making, completing, equipping and maintaining of the said
Tailway and the other purposes of this Act, and to no other
Purpose whatsoever.

7. No subscription of stock in the capital of the Company Ten per cent.
%hal] be legal or valid unless ten per centum has been Biles o,
%tually and bond fide paid thereon within thirty days after
Subscription into one or more of the chartered banks of Can-

a or into some bank in the United Kingdom, as the case
Way be, to be designated by the provisional Directors ; and
Such ten per centum shall not be withdrawn except for the
Purposes of the Company ; and the said Directors, or a quorum Allotment of

them, may, in their discretion, apportion the stock so sub- s%ock-
Scribed among the subscribers, as they deem most advantage-

Ous and conducive to the furtherance of the undertaking.

8. The elected Directors, when authorized by the share- Payment for

holders gt any general meeting or special meeting called for &teck in full

that aliowed.
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that purpose, may accept payment in full for stock from any
subscriber therefor at the time of subscription thereof, or &t
any time before the making of a final call thereon, and alloW
such percentage or discount as they deem expedient an
reasonable, and thereupon may issue to such subscriber scr1P
to the full amount of such stock subscribed.

Paid up stock 9. The Directors elected by the shareholders may issu®
Poay be issued stock as paid up stock and may pay or agree to pay in suc
services or  paid up stock or in the bonds of the Company such sums 8%
property.  they deem expedient, to engineers or contractors, or for the
right of way or material, plant or rolling stock, and for the
services of such persons as may be employed by the Directors
in the furtherance of the undertaking or for the purchase 0
right of way, material, plant or rolling stock, or any other

property lawfully acquired by the Company.

Grants in sid  10. The Company may, for the purposes of the railway»

::Zivl'):d and receive from any Government, person or body corporate’

disposed of. in aid of the construction, equipment and maintenanc®
of the said railway, grants of land, bonuses, loans ©OF
gifts of money or securities for money ; and the CompanY
may, from time to time, purchase or lease any lands, rights
or privileges, and may sell, convey and mortgage the sam®
for the purpose of raising money for the prosecution of theif
undertaking. '

First meeting 11. When and so soon as shares to the amount of two hu?”
fshare. . dred thousand dollarsin the capital stock of the Company have
election of been subscribed and ten per centum paid thereon bond fide
directors.  the provisional Directors shall call a general meeting of t8°
subscribers to the said capital stock at such place in B¢
Dominion of Canada or in the United Kingdom as the¥
deem most convenient, for the purpose of electing Director®
Notice. of the Company,—giving at least four weeks’ previous noti®
by public advertisement in'the Cunada Gazette and in_s0%°
daily paper published in the City of Winnipeg or ihe Nort}?l
West Territories, and also by a circular addressed by ma!
to each subscriber (when his or her address is known) of tzg
time, place and purpose of the said meeting : Prov id
Proviso asto always, that the Directors so elected may, by by-law or Teso;
Dosing stock Jutjon passed by them, close the stock books after shares te
re-opening the said amount of two hundred thousand dollars’ ha"e
them. been subscribed, and may, from time to time, re-open thf
said stock books and exercise the powers by section five, oe
this Act conferred upon the provisional Directors, and recel”
subscriptions for additional shares of stock up to the lll’f‘lr
authorized by this Act, when and as the same are required 0
the purposes of the Company.

Qualification 12, No person shall be a Director of the Gompany. I}nlgs
of director.  he js the holder and owner of at least twenty shares 1
stock of the Company and has paid up all calls thereon- g

{
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13. At such general meeting the shareholders may choose Election of
Not more than nine nor less than seven persons to be Directors 4irectors:
of the Company, of whom three shall be a quorum.

14. Thereafter, the annual general meeting of the share- Annual gene-
holders of the Company for the election of Directors and other [} meeting
Eeneral purposes shall be held at such place in Canada or )
the United Kingdom, and on such day as may be appointed
by by-law of the Company ; and two weeks’ previous notice
thereof shall be given by publication in the Canada Gazetle Notice.
and in one newspaper published in the City of Winnipeg or
the North-West Territories.

15. No call to be made at any tifne upon the capital stock Cslls on
shall exceed ten per centum on the subscribed capital, and 5o5k; limi-
not less than thirty days shall intervene between any one
- call and a succeeding call; and more than one call may te

ade at any meeting of the Board.

16. The Directors of the Company, under the authority Bonds may be
of a vote of a majority of two-thirds of the shareholders to f:::fn:v:,tfh
them given by a resolution of a special general meeting shareholders.
called for that purpose, are hereby authorized to issue
bonds under the seal of the Company, signed by its
President or other presiding officer and countersigned by
its secretary or treasurer; and such bonds may-be made Form, and
Payable at such times and in such manner and at such place %5pos! of:
Or places in Canada or elsewhere, and bearing such rate of
Interest as the Directors think proper ; and the Directors
shall have power to issue and sell or pledge all or any
of the said bonds at the best price and upon the best terms
and conditions which, at the time, they are able to obtain,
for the purpose of raising money for prosecuting the said
Undertaking ; and such bonds shall, without registration or To be a first
formal conveyance, be taken and considered to be the first charge ou the
and preferential claim and charge upon the undertaking ‘r]ights of o
and the tolls and property of the Company, real and personal, bolders.
then existing and at any time thereafter acquired, save and
€xcept as hereinafter provided for in this section ; and each
holder of the said bonds shall be held and deemed to be.a
Mortgagee or incumbrancer upon the said securities
Pro ratd with the other bondholders and shall have
Priority as such: Provided, that the amount of bonds, Provise.

%0 issued, sold or pledged, shall not exceed ten thousand 2mount

ollars per mile,—to be issued in proportion to the )
length of the railway constructed or under contract to be
Constructed :

2. Notwithstanding anything in this Act contained, the Bonds may ba
0Ompany may secure the bonds to be issued by them by a ;:g;{;d by &
Wortgage deed, creating such mortgage charges and in- deed:
Cambrances mpon the whole or part of such property,

VoL I1—12 assets,
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assets, rents and revenues of the Company, present or
future or both, as are described in the said deed,—bu©
sach rents and revenues shall be subject, in the first
instance, to the payment of the working expenses of the
What provis- Tailway ; and by the said deed the Company may grant t¢
fons such deed the holders of such bonds, or to the trustee or trustecs
4 " named in such deed, all and every the powers and remedi€e$
granted by this Act in respect of the said bonds, and al
other powers and remedies not inconsistent with this Ach
or may restrict the bondholders in the exercise of any
power, privilege or remedy granted by this Act, as the cas®
may be; and all such powers, rights and remedies as_ 3r°
so contained in such mortgage deed shall be valid, binding
and available to the bandholders in manner and form &%
therein provided.

Preference 17. The Directors of the Company, under the authority;
stock mey ke and with the powers, and .on the terms hereinbefore 8¢
forth with respect to the issue of bonds, may issue preferenc®
stock or shares of the Company, to be redeemed or mad®
liable to be called in at such time and in such manné’
as the Directors, by the by-law for issuing the same, 8%
Privileges of and determine; upon which preference stock a dividelld
such stock:  may be made payable at such rate not exceeding eight Pef
centum per annum as to the Directors seems fit; anl
such dividend may be made payable in scrip, which Sh_al
have the same security and shall be redeemable in 1ik?
May be manner as the said preference stock; and such preferenc®

§:§g‘;§iﬁi‘1y stock may be exchanged by the holder thereof for ordin®

stock. stock, on such terms and conditions as the Directo™
from time to time, by by-law fix and appoint: Provide

Proviso:  always, that the total amount of bonds and preference st0¢

o to be issued by the Company shall not exceed twenty-

thousand dollars per mile for every mile of the said raillw2
constructed or under construction, or under contract to
constructed. ‘

i‘,:"dﬁef‘;‘; :&13 18. The lands, leases and privileges acquired by the
in trustess, . Company and held by the Company for sale or Other;
wise for the purposes thereof, may be conveyed to tl'ustef11

to be held, conveyed and otherwise disposed of by the’ 2

upon the trusts and for the purposes herein declared l]l

reference to such lands, leases and privileges; and 2

Application  moneys arising from the sale or other disposition of EL_;
P " lands, leases and privileges shall be held and appllet
in trust for the purposes following, that is to say: ﬁrsi:
in paymeunt of the expenses connected with the chqd
sition, purchase, survey, management and sale of the sals
lands ; secondly, in payment of the dividends and inter®
on and principal of the bonds, from time to time pa}fab e s
cash by the Company,—provided such dividends and lntﬁfw

uck
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have been made a charge on such lands; thirdly, for
the general purposes of the Company.
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19. All lands sold and conveyed by the Company or by the Lands sold

said trustees after a conveyance thereof to them upon the
trusts aforesaid, and which have been paid for in cash
to the person or persons entitled to receive the purchase
money, shall thereby be forever released and discharged from
all mortgages, liens and charges of any kind or nature by this
Act or by the Company created; and the purchase money

re

leased from

lien.

arising from the sale of such lands by the Company shall be Applieation

applied, in the first place, in the satisfaction of any mortgage
thereon created by the Company ; and after payment of any
such mortgage or lien created by the Company thereon, the
same shall be applied in accordance with the trusts in the
hext preceding section declared.

20. If the Company makes default in paying the prin-

or scrip for dividends hereby authorized, at the time when
the same, by the terms of the bonds or by the con-
ditions upon which the preference stock or scrip for divi-
dends was issued, become due and payable, then at the next
ensuing annual general meeting of the Company, and all
subsequent meetings, all holders of bonds, preference stock
or scrip for dividends so being and remaining in default
shall, in respect thereof, have and possess the same rights and
Privileges and qualifications for Directors and for voting at
general meetings as would be enjoyed by them as share-
holders if they had held fully paid up shares ot the Company

of

m

purchase
oney.

Powers of

: ¢ ; bondhold
cipal of or interest on any of the bonds, preference stock tg’io':g T,

in

cage of

non-payment. °

to a corresponding amount : Provided nevertheless, that the Proviso: asto

right given by this section shall not be exercised by any
bondholder, preference stock-holder or holder of scrip for
dividends, unless the bonds, preference stock or scrip for
dividends, in respect of which he claims to exercise
Such right, have been first registered in his name in
the same manner as is provided by law for the registration
of the shares of the Company; and for that purpose the Com-
Pany shall be bound on demand to register any of the said

onds, preference stock or scrip for dividends, in the name
of the holder thereof, and to register any transfers thereof in

e,

previous
T

gistration.

e same manner as a transfer of shares: Provided also, that Proviso:

certain rights
not affected.

the exercise of the right given by this section shall not take
Away, limit or restrain any other of the rights or remedies
to which the holders of the said bonds, preference stock or
8crip for dividends are entitled.

21. All bonds, preference stock, debentures and other Transfer of
Securities hereby authorized, and the coupons snd interest bouds, &c.,

Warrants thereon respectively, may be made payable to r}ﬂﬁ
earer, and shall, in that case, be transferable by delivery terel:

Until registry thereof in manner provided in the next
VoL 11—123% preceding

delivery
1 regis-
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preceding section; and while so registered they shall
be transferable by written transfer registered in the sam®
manner as in the case of shares; but they shall again becom®
transferable by delivery upon the registration of a transfef
to bearer,—which the Company shall be bound to register 0%
the demand of the registered holder for the time being.

22, The Company may become party to promissory notes
and bills of exchange for sums of not less than one hundre
dollars ; and any such note or bill, made, drawn, accepted 0F
endorsed by the president or vice-president of the Company
and countersigned by the secretary, shall be bindin 0’}.
the Company; and any such promissory note or bill ©
exchange, so made, drawn, accepted or endorsed as afore:
said, shall be presumed to have been made, drawn, accepte1
or endorsed with proper authority; and in no case shal
it be necessary to have the seal of the Company affixe
to such promissory note or bill of exchange,—nor shall th®
president or vice-president or secretary be individually
responsible or liable for the same, unless the said promissory
note or bill of exchange has been issued without prope’
authority : Provided however, that nothing in this sectio?
shall be construed to authorize the Company to.issue aB
note or bill payable to bearer or intended to be circulated
money or as the bill or note of a bank.

22, The works upon the main line of the said railWa‘g
shall be commenced within three years and complete’
within five years from the coming into operation of this Act;
and the works upon the said extension shall be commence
within four years and completed within seven years {r0
the coming into operation of this Act.

24. The Company shall have full power and authority tﬁ
construct, work and operate such line or lines of telegraP
and telephone along the line of their railway and branche®
as may be necessary or useful for the purposes of their %2
dertaking.

25. Deeds and conveyances of lands to the Company (“.ot.
being letters patent from the Crown) may, in so far as ¢}
cumstances will admit, be in the form following, that 15
say i—

“ KNow ALL MEN by these presents that I, A.B, in cqnmdy
eration of paid to me by the Alberta Railw®
and Coal Company, the receipt whereof is acknowledg®
grant, sell and convey unto the said Alberta Railway ¢ of
parcel of land (describe the land), to have and to hold the said
land and premises unto the said Company, their success’
and assigns for ever. )

- “ ‘Vll:lless
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“ Witness my hand and seal this day of one
thousand eight hundred and

“ Signed, sealed and delivered in |
the presence of f AB. (LS)

CcD.
EF.,—

Or in any other form to the like effect.

26. The Company shall have full power and authority to Power to
Make the necessary arrangements and to contract and agree Smalgamate
with the North-Western Coal and Navigation Company Western Coal
(Limited,) or any other company or person for the time being and Naviga-

. . . . ompany
Owning or working coal mines upon the Belly River or (limited), or
elsewhere in the vicinity of the said railway and extension, other mining
for an amalgamation with the said companies, or any of “"P*He*
them, or for the purchasing, taking on lease or otherwise
acquiring and developing, working and carrying on the
Undertakings of such companies or persons, or any part
thereof ; or for the sale, lease or other disposition to any
Such company or person of the whole or any part of the
LCompany’s undertaking : Provided, that the terms of such
amalgamation, sale, lease or other acquisition or disposition

ave been approved of by two-thirds of the sharcholders of

e Company, present in person or represented by proxy, at

2 special general meeting held for that purpose.

27. This Act shall not come into operation unless and Conditions
until the North-Western Coal and Navigation Company fgzvc‘g;‘fl;fg’
(Limited) has omitted, for a space of twelve months from into force of
the passing of an Act of the present Session empower- this Act
Ing such last mentioned company to construct and operate
he same railway, to notify in writing, under its seal, to the

linister of Railways and Canals its election to avail itself
. of the powers conferred by such last mentioned Act, or un-
ess and until the said North-Western Coal and Navigation
‘ompany, (Limited,) has notified in writing under its seal to

e Minister of Railways and Canals its intention not to

avail itself of such powers as aforesaid.

CHAP.
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An Act to grant certain powers to the Commercial
Cable Company.

[Assented to 19th April, 1884 ]

WHEREAS the Commercial Cable Company have, by
their petition, represented that the said Company have
been duly incorporated in accordance with the provisions of
the laws of the State of New York, one of the United States
of America, for the purpose of establishing, owning, con”
trolling, constructing, acquiring, using, operating and maln-
taining a land and submarine line or lines of electric tele:
graph to various points, among others from the City of NeW
York, by one or more routes to a point on the sea near Cap®
Ann, in’the State of Massachusetts, and thence through the
New England States and Canada to a point on the sea at 0f
near Dover Bay, in the Province of Nova Scotia, and also bY
direct lines from New York to Canada and thence to a pol?
at or near Dover Bay, aforesaid, and in both cases to connec
with one or more of the submarine cables of the Company 10
Ireland, England, France and other European countries, wit
intermediate stations, if required, at all or any of the islan 8
in the Atlantic Ocean, and by a submarine cable or cables
between some point at or near Dover Bay aforesaid, and On‘;’
or more points on the coast of Massachusetts, and tha
the cables for connecting Europe and the Dominion ©
Canada and the United States of America are now in Pr%
cess of construction, and that they desire to submit to the
laws of the Dominion of Canada and to be authorized t0
carry on their business within the Dominion of Canada, Wlt._
the rights and powers hereinafter conferred, and it is exped?”
ent that the prayer of the said petition be granted : The;fe
fore Iler Majesty, by and with the advice and consent of t2°
Senate and Hounse of Commons of Canada, enacts as
lows :—

L. “The Commercial Cable Company ” in the preaml.)l?
mentioned (hereinafter called the Company), are hereby l.ne
vested with, and shall be entitled to have, hold and exerclz_
within Canada, all the powers, privileges and rights hf.’ro.
Inafter mentioned, and shall be capable in law of contractlnd{
and being contracted with, and suing and being sued, ple# o
ing and being impleaded in any court in their col‘gl
rate name aforesaid, and they and their successors sthe
and may have a common seal, and may change
same at their will and pleasure.

2. The Company are hereby authorized and emPOWflil
ed to construct, establish, lay, maintain, repair, renew 2

, . r
work submarine cables and land telegraph lines, 1 ord‘:o
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to connect Europe and America, and one or more points
on the Atlantic coast of Canada, with one or more points
on the Atlantic coast of the United States of America,

and such other land or submarine telegraph lines as

may be requisite to complete, prolong or make the neces-

sary connections for or with the lines mentioned in the

Preamble, and to such extent as may be necessary to

connect any such cable or marine telegraph with the tele-

graphic system of Canada or the United Slates, as may

e approved by the Governor in Council,—and generally to

carry on the business of a marine and land telegraph com-

pany in connection with such cables or lines ; to acquire and
use such lands, personal property, rights, concessions,
privileges, licenses and letters patent and any shares

or interest therein, as may be wuseful or desirable for
the purposes aforesaid, or any of them, and to dispose Realand per
of any such lands or personal property when no longer sonal estate.
required for their use; to acquire, own, hire and work
any vessels in connection with or useful for the purposes
aforesaid ; to do all or any of the matters or things aforesaid,
In conjunction with any other company or person or persons;
to make and carry into eflect working, postal, trafficand other Agreements.
agreements with Governments, Government Departments,

and railway, steamboat, telegraph and other companies

and authorities or any other company or persons, and General
generally to do all such acts and things as are or shall be Powers
necessary for or incidental or conducive to the attainment

of the foregoing objects, or any or either of them : Provided,

that nothing herein shall be construed so as to interfere Proviso.
With any exclusive right, if any, which may now be possessed
by any existing telegraph or cable company.

Vessels.

3. The provisions of the Act passed in the thirty-eighth Act3s v, ec.
Year of the reign of Her Majesty, and chaptered twenty-six, 26 to apply.
and, so far as the land telegraph lines are concerned, the Ang c. 67, of
Provisions of chapter sixty-seven of the Consolidated Statutes Sonsclidated
of the late Province of Canada, which are now in force Canada, as to
and not inconsistent with this Act, shall apply to the telegraphs.

Company.

4. The principal office of the Company in Canada, shall Principal
be at Port Mulgrave, in the Province of Nova Scotia, until %fg;fp‘;g;hgn_
and unless some other place in Canada shall be fixed by by- til changed.
law of the Company, of which notice shall be given in the
Canada Gazetle ; and service of any process or legal document
Upon any agent, officer or manager of the Company at any Service of
office where it carries on business in Canada, shall be good Process:
and effectual to bind the Company.

8. So for as relates to the lines of the Company, con- rowers as to
structed or to be constructed within Canada, the Com- f:“é;;“:é;“
Pany may lay down, erect and maintain its line or lines '

of
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of telegraph along the sides of and across any public
highways, bridges, water-courses or other such places, or
under anry navigable waters, either wholly in Canada or
dividing Canada {from any other country,—provided the Com-
pany shall not interfere with the public right of travelling
thereon; and the Company may enter upon any lands or places,
and survey, sot off and take such parts thereof as are
necessary for such line or lines of telegraph; and in case of
disagrecement between the Company and any owner or
occupier of lands which the Company take for the pur-
poses aforesaid, or in respect to any damage done to the same
by constructing the line or lines through or upon the same:
the Company and such owner or occupier, as the case may
be, shall each choose an arbitrator, which two arbitrators
shall choose a third ; and the decision on the matter in differ
ence of any two of them in writing shall be final: and if
the said owner or occupier or the agent of the Company
neglects or refuses to choose an arbitrator within four days
after notice, in writing, from the opposite party to him, and
upon proof of personal service of such notice, or if such two
arbitrators, when duly chosen, disagree in the choice of 2
third arbitrator,—in any such case the Minister o0

Public Works for the time being may nominate any such
arbitrator or such third arbitrator, as the case may be, who
shall possess the same power as if chosen in the manner
above provided: Provided always, that nothing herein con-
tained shall be construed to confer on the Company the
right of building a bridge over or in any way obstructing
the navigation of any navigable river in Canada, or of using
any Government railway bridge without the previous con-
sent of the Governor in Council.

6. Wheresoever the said line or lines pass through
any wood, the trees and underwood may be cut down for
the space of fifty feet on each side of the said line or lines:
Provided always, that the Company shall not cut down of
mutilate any tree planted or left standing for shade of
ornament, or any fruit tree,—they, the Company, doing
as little damage as may be in the execution of the severa
powers to them hereby granted, and making satisfactiony
whenever required so to do, to the owners or proprietors of,
or to the persons interested in the wood in which trees oF
underwood shall be cut down, or for all damages to be
by thein sustained, in or by the execution of the powers
granted by this Act.

7. In cities, towns and incorporated villages the Company
shall not use or erect any pole higher than forty feet above
the surface of the street, nor carry any line of poles along
any street without the consent of the municipal council of
corporation having jurisdiction over the street: the poles
shall be as nearly as possible straight and perpendiculzl(‘i

. a
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and shall, in cities, be painted if so required by any by-law

of the council or corporation : where lines of telegraph As to poles.
are already constructed, no poles shall be erected by the
Company along the same side of the street where such poles

are already erected, unless with the consent of the council

or corporation having jurisdiction over the streets: the Shade trees.
company shall not cut down or mutilate any tree

planted or left standing for shade or ornament : the Opening upof
opening up of streets for the erection of poles or for carry- streets.
Ing the wires underground shall be done under the direction

and supervision of the engineer or such other officer as the

council or corporation may direct, and the surface of

the street shall, in all cases, be restored to its former condi-

tion by and at the expense of the Company :

2. Whenever in case of fire it becomes necessary for its Wires may he
extinction or the preservation of property that the wires Jifin aseof
shall be cut, the cutting under such circumstances of any of
the wires of the Company, under the direction of the chief
engineer or other officer in charge of the fire brigade, shall
not entitle the Company to claim or demand compensation
for any damages so incurred :

3. The penalty of each violation of this section shall be not Penalty for
less than ten nor more than one hundred dollars, to be f;’o’f”"’e“‘
recovered with costs of suit by the person aggrieved : *

4. No Act of Parliament requiring the Company, in case Parliament
efficient means are devised for carrying telegraph ortelephone g;gp;%";f’fg
Wires under ground, to adopt such means, and abrogating the carry wires
Tight given by this section to continue carryinglines on poles under ground.
through cities, towns orincorporated villages, shall be deemed

an infringement of the privileges granted by this Act.

8 The Directors of the Company may, from time to time, Charges for
fix and regulate the charges to be made by the Company in messages
Canada for the sending and delivery of messages over its
lines or cables : Provided, that the present existing rates charg- Proviso: as to
ed for messages from any point in Canada to any point in Great Onited King-
Britain or Ireland, shall not be increased by the Company dom. -

ereby incorporated, or by any company with which it may

e connected, or with which it may be pooling its receipts,
Or to which it may be leased, unless such increase be first
approved by the Governor General in Council: Provided

urther, that the rate charged for the transmission of Proviso: asito
% message of twenty body words over the lines of Desuges
he Company between any two points in Canada, shall not Cauads.

® more than twenty-five cents, and that the charge for each

ody word beyond twenty, in such message, shall not be more
an one cent.

R N

9,
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9. The Company (subject to the provisions in the
next following section contained) shall transmit all de-
spatches in the order in which they are received, under a
penalty of not less than twenty or more than one' hundred
dollars, to be recoverable with costs of suit by the person or
persons whose despatch is postponed out of its order, reserv-
ing to the injured party his remedy for any damages for the
same; and the Company shall have full power to charge for
the transmission of such despatches, and to receive, collect
and recover such rates of payment as are, from time to
time, fixed by the by-laws.

10. Any message in relation to the administration of
justice, the arrest of criminals, the discovery or prevention
of crime and Government messages or despatches shall
always be transmitted in preference to any other message or
despatch, if required by any person connected with the
administration of justice, or any person thereunto avthorized
by His Excellency the Governor General or by any Minister
of the Crown.

11. The Company may use any or all of their submarine
cables or land lines, either as telegraphic or telephoniC
cables or lines or both.

* 12, Any operator of the said telegraph line or person
employed by the Company, who divulges the contents of 2
private despatch, except when compelled as a witness by #
court of justice, is guilty of a misdemeanor; and may
be prosecuted summarily before any Recorder, Police
Magistrate or two Justices of the Peace, where the offenceé
was committed ; and shall be liable to a fine not exceeding
one hundred dollars or to imprisonment not exceeding
three months or both, in the discretion of the court beforé
which the conviction is had.

13. Any person who wilfully or maliciously injures
molests or destroys any of the lines or posts or the mater1?
or property belonging thereto, or in any way obstructs the
working of the said line of telegraph, is guilty of a mif
demeanor, and shall be liable to be imprisoned in the commo?
gaol for any period less than two years, with or withot
hard labor, 1in the discretion of the court.

14, If the works of the Company are not bond fide CQm(;
menced and proceeded with within one year from the passia
of this Act, then this Act shall be null and void.

CHAP-
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CHAP 88.

An Act to amend the Act incorporating the Bell Tele-
phone Company of Canada.

[Assented to 19th April, 1884.).

HEREAS the Bell Telephone Company of Canada have, Preamble.
by their petition, represented that they are desirous
that the capital stock of the Company may be increased,
and that their Act of incorporation may be amended as here-
inafter provided, and it is expedient to grant the prayer of
the said petition: Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows :—

1. The capital stock of the said Company may be increased capital stock
to an amount not exceeding one million five hundred may be q
thousand dollars, in addition to the original capital stock, "o o
amounting to five hundred thousand dollars, authorized by
section five of the Act passed in the forty-third year of the
reign of Her Majesty, chapter sixty-seven ; and such increase
may be effected in the manner and shall be subject to the
provisions contained in the said section.

CHAP. 8g
An Act respecting the London Life Insurance Company.

[Assented to 19¢h April, 1884.]

HEREAS the London Life Insurance Company has, by Preamble.

. its petition, represented that the said Company was
Incorporated by Act of the Legislature of the Province of
Ontario, being chapter eighty-five of the Acts passed in the
thirty-seventh year of Her Majesty’s reign, with power to
Carry on the business of life and accident insurance and other
Powers ; and that, by the said Act of incorporation, the capital
Stock of the Company was declared to be one hundred thou-
sand dollars, divided into shares of one hundred dollars each,
With power, to the Board of Directors at any time, to increase
the amount of the capital stock, from time to time, to an
Amount not exceeding in the whole five hundred thousand
dollars ; and that since the passing of the said Act, the said
ompany has carried on, and is now carrying on, in the Pro-
Vince of Ontario, the business of Lifeand Accident Insurance ;
and that the capital stock of the Company was increased to
the sum of two hundred and fifty thousand dollars, whereof
two
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two thousand two hundred and thirty shares, amounting to
two hundred and twenty-three thousand dollars have been
subscribed for and issued, and the sum of thirty-three thou-
sand six hundred and fifty dollars paid up thereon; an

that the said Company is desirous of having power t0
increase the capital of the Company to the sum of oné
million dollars, and to issue part of such capital as preferred
shares as hereinafter mentioned; and that the Company
desires to extend its business to and throughout the severa
Provinces of the Dominion and the North-West Territories,
and also into foreign countries, and that legislative
provision may be made for the representation in the direct-
orate of the Company of its policy holders participating 11
the profits of the Company, and for such participation;
and whereas the said Company has prayed that an Ac
may he passed to give it the requisite powers for the pur
poses aforesaid, and for the better management of its affairs,
and it is expedient to grant the prayer of such petition:
Therefore Her Majesty, by and with advice and consent ©
the Senate and House of Commons of Canada. enacts 83
follows :—

1. The London Life Insurance Company, incorporated
under the Act mentioned in the preamble hereto, shall be
and continue a body politic and corporate in law, in fact a1
in name, by the style and title of the “ London Life Insuranc®
Company,” hereinafter called the Company, with all the
powers, privileges and rights hereinafter mentioned, or 12°
cident to such corporations under the laws of Canada. -

2. The capital of the Company shall be one million dollar®
divided into ten thousand shares of one hundred dollars
each, of which two thousand two hundred and thirty shareS
shall be those already issued, as hereinbefore mentioned.

3. The members of the Company shall be all the sharé
holders of the Company at the time this Act takes effect, a2 n
any others who shall, in the future, become shareholders 111
the Company ; and all contracts and undertakings and 2%
property, real and personal, rights, demands or claims heretol
fore belonging: to, or claimed by the said London Life Instf
ance Company, shall be held by and belong to the Company
in the most ample manner.

4. It shall be lawful for the shareholders of the COI{‘ g
pany assembled in any general meeting or meetings, du a
called for the purpose of considering the issue of pre!er;fa
shares, by by-law or by-laws from time to time to declare 1! a
any therein specifiecd number of or all shares of the Capi ;
stock, thereafter to be issued, shall be preferred shares, an b
they shall so think proper, that a preferred dividend sh2

or
payable thereon or any part of each thereof, at such ra::te s
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rates or to such extent or amounts as shall therein be men-

tioned ; but no such by-law shall have any force or effect Consent of
unless passed by the votes of at least three-fourths in number 2parchoders
and amount of the shareholders ; and after any such by-law )
has been passed for the issue of preferred shares, no subsequent

by-law for the issue of preferred shares shall be passed unless

passed by three-fourths of the votes of holders of preferred

shares theretofore issued, voting thereon, as well as by three-

fourths of the votes of the holders, voting thereon, of ordinary

or non-preferred shares theretofore issued.

5. In the event of any such preferred shares being issued, Rauking of
whether with or without any preferred dividend, such shares Su°b shares.
and such dividend thereon, if any, shall have such preference
over the other shares in the capital stock of the Company
and the dividends thereon respectively, and shall, as between
them and such other shares, be secured in such manner, if
any, as shall be specified in the by-law authorizing the issue
thereof.

6. Any such preferred, or any shares, may be issued at Premium
such rate of premium, if any, thereon as the Board of !Bereon; pro-
Directors shall think proper; but before being opened for specting
subscription to the public, each issue of shares whether 2llotment.
preferred or not shall be offered to the then existing share-
holders pro ratd in proportion to the number of shares then
held by them respectively, as mag be practicable without
allowing fractions or division of shares, and at such rate of

premium, if any, as the Board of Directors may think proper.

7. Any premiums to be received upon any shares shall Disposal of
not be deemed profits of the Company out of which divi- Begiveq.
dends shall be payable, unless and only to the extent to
which the same shall so be declared by a by-law or by-laws of
the Company passed betore the issue of such shares; but the
same shall, except in so far as such by-law shall provide, be
applied to form or add to a contingent fund, which may be
dealt with in such manner as the by-laws of the Company
shall, from time to time, provide or authorize.

8. The Company may transact in any part of the Dominion Business of
of Canada or in any other country, the business of Life Insur- {he Company
ance, in all or any of its forms or branches; and the Company and else-
as incorporated under this Act shall not have power to trans- where.
act any businessin the nature of Accident Insurance, but may
wind up and complete such Accident Insurance business as

has been previously undertaken.

9. The Board shall have power to make calls for such sums Powers of di-
or amounts, and at such times upon the shares of the respec- [ectort; calls
tive shareholders as they may deem requisite for the purposes enforcement

and interests of the Company, and to sue for and entorce the thereof
payment
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payment of the same, and may declare any shares forfeited
on which such calls have not been duly paid, and may allot
the same or any part thereof to any person or corporation, or
sell the same or any part thereof’; they shall also have power
to fill vacancies in the Board from timeto timeas they occur
to appoint officers and agents and to fix their remunerationt
and term of office, and approve their duties, obligations and
securities, and to remove or dismiss all officers, —and genera}ly
to transact all necessary matters and things connected with
the business of the Company; but no contract shall be valid
unless made under the seal of the Company and signed by
the president or vice-president or one of the Directors, an
countersigned by the manager, except the “interim receipt
of the Company ” which shall be binding upon the Company.
on such conditions as may be thereon printed by direction 0
the Board : at all meetings of the Directors, a majority of the
whole number of the Board shall be a quorum ; and al
questions before them shall be decided by a majority of votes;
in case of an equality of votes the president, vice-president or
presiding Director shall give the casting vote in addition to
his vote as a Director: the Directors may also appoint
honerary Directors or local Directors in any city or town i
which the Company transacts business, with such duties an
powers as they may deem proper, for the supervision of the
business of the Company in such places: but no person shal
be qualified to be elected a Director unless he holds ten
shares, nor as local Director unless he holds five shares in the
stock of the Company, whereon the calls made shall have
been paid.

10. The shares of the Company shall be transferable by
the parties holding the same, according to the by-laws Of
rules of the Company; but no share shall be transferre
until all calls thereon are paid; and the transmission ©
interest in any share of the stock of the Company in conse
quence of the marriage, insolvency or death of the share
holder, or by any other means than the ordinary transfer
shall be proved and regulated in such form as the Board may’
from time to time, direct ; and in any action for the recovery
of calls or arrears of calls it shall be sufficient for the Com’
pany to allege and prove that the defendant, being an owne’
of shares therein according to the books of the Company, 15
indebted to the Company in respect of so many shares in th®
sums due; and at the trial it shall only be necessary to pl'O"ﬁ
that the defendant was owner of shares and that the c2
was made according to the by-laws or rules of the Company-

11. The head office of the Company shall be in the City of
London, or elsewhere in the Province of Ontario, as may
determined by the shareholders.

12, At the general meeting hereinafter mentioned Sha{e;
holders shall have one vote for each share on which all c:, 10
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are paid ; and votes may be cast in person or by proxy; but

no proxy shall vote unless he be a qualified shareholder;

“the shareholders shall, at such meeting, appoint Directors by
ballot, but all other proceedings shall be determined by open

vote; but the Company shall not be dissolved by failure to proviso.
eleet Directors as above.

13. Special meetings of shareholders may be called by the special meet-
Directors, or on the requisition of shareholders holding one- iogs. Notice.
third of the Company’s stock; and ten days’ notice of such
special meetings, stating the objects for which they are called,
shall be sent to each shareholder by mail: lists of the share-
holders shall be at all times acgessible to any of them.

14 The Board of Directors may fix the rates at, and rules Directors may
and conditions under which, the Company'’s policies, contracts ﬁ’,‘e;“fifn of
and interim receipts shall be issued, sold or repurchased, P '
and shall have charge of the investment of the funds of the
Company : and it shall be lawful for the Company to invest ravestments
any moneys or funds subject to its control on the security of of funds and
or in the public stocks or debentures or other securities of the {herefor,
Dominion of Canada, or of any Province thereof, or the deben-
tures of any municipal or public school corporation in any Pro-
vince thereof, or the bonds or debentures of any permanent
Building Society or Loan Company incorporated under the
laws of the Dominion, or any of the Provinces thereof ; or on
the security of real estate in any such Province, or of mortgage
thereon ; orin any loans collaterally secured by any of the
foregoing securities, or by assignment of the Company’s poli-
cies: and in case the Company shall open any offices or sng in case
- branches in any other country, it may, if so required by the of offices in
laws of any such other country, or if deemed advisable for the :ﬂﬁ;‘{f;
purpose of improving the Company’s standing therein, invest
any of its moneys or funds in similar classes of securities
in any such other country or countries, and deposit with the
Government or other public authorities of any such country
any of the Company’s moneys or securities.

15. The Company may establish branch agencies or offices Agencies.
of the Company in any cities, towns or places in Canada, or
elsewhere, in which the Company may see fit to carry on
business.

16, The number of Directors shall be as at present, seven, Number of
but may, from time to time, be increased to fifteen or dimin- directors.
ished to not less than five, by by-law duly passed at a meet-

Ing called for that purpose; but the number of Directors so
fixed or to be fixed shall be exclusive of honorary Directors,
local Directors and policy holders’ Directors.

17. 1t shall be competent for the shareholders to pass such Policy hold-
by-laws us they shall deem proper for adding to the Board of ers directors.
Directors
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Directors of the Company such number of Directors, to be call-
ed policy holders’ Directors, and to be elected by the persons
holding policies of the Company and entitled to participate
in the profits thereof, as shall be, by such by-laws, provided,
and to prescribe from time to time the qualification necessary
to entitle any such persons to vote for or be such Director ; an
all such Directors, elected by such participating policy
holders,shall have the same powers as other Directors, elected
by shareholders of the Company.

18. The Company may, from time to time, pass such by-
laws as they may deem proper for granting or apportioning,
or empowering the Directors- to grant or apportion among
the policy holders of the Company all or any portion of the
profits of the Company, after payment to the shareholders of
such portion of the profits or such interest upon the amount
of capital paid up, or such percentage or commission upon the
amount of insurance effected, as shall be thought proper ; but
no amendment, alteration or repeal of any such by-law shall
take effect to the prejudice or injury of any policy holder,
whose policy shall have been issued under or subject to the
regulations or provisions thereof.

19. The preseni Directors of the Company shall have full
power and authority to act as Directors of the Company
until their successors shall be duly appointed.

20. The Company shall be subject to all the debts, liabi-
lities and obligations of the London Life Insurance Com-
pany, doing business under the said Act mentioned in the
preamble hereto.

21. The Company shall have power to purchase, lease oF
acquire and hold any real estate which they shall deem
necessary or advisable to hold for the purposes ot their bust
ness, or in which any of their offices in various places shal
be ; and shall have full power to alienate, sell, convey an
demise any of the same.

22. The Company shall have power to hold such real
estate or any such interest in real estate as shall have beel
bond fide mortgaged or hypothecated to it or any person fof
its benefit, by way of security, or conveyed to it in satisfac
tion of debts or judgments recovered, and may buy in 0f
acquire and hold the absolute title to or any claim or interest
in any real estate upon or against which, or any one inter”
ested in which, it shall have any judgment, execution, lie®
charge, encumbrance or claim, or which may be purchase
by the Company for the purpose of avoiding loss in respect o
any judgment, execution, lien, charge, encumbrance or clai®
but the Company shall sell and absolutely dispose of e
and every such parcel of real estate, acquired as heret'ofore

' mentlon
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lentioned in this section, within ten years from the time of a certain
its becoming the absolute property of the Company, but may, "™
on any bond fide sale thereof, take any mortgage or other
Security upon all or any of the land so sold, to secure any of

the purchase money thereof and hold the same thereunder
beyond such period of ten years: and the Company Toatines.
may hold, for the purposes of any tontines, as long as such
tontines last and for seven years thereafter, all manner of
property, real and personal, under all such forms of trust as

are lawful in the case of individuals. \

23. Until otherwise determined by the Board, the books Financial
shall be annually balanced as at the thirty-first day of 3% .
December in each year, and within three months from the meeting.
first day of January a general meeting of shareholders shall
be called by the Board, at which a full statement of the
Company’s affairs shall be submitted ; and, unless otherwise
provided by the by-laws of the Company, ten days’ notice of
8uch meeting shall be given by advertisement in one news- Notice.
paper in the place where the head office is, and also by two
insertions in the Canada Gazette.

24. The sections of the “ Canada Joint Stock Companies Acts 3233
Clauses Act, 1869,” except section thirty-nine thereof, shall Xé’%. ”t;. 20
apply to and form a portion of this Act, except in 5o far as ©V.,'s. 43 to
they may be inconsistent therewith; and this Act shall be *PPly:
Bubject to the provisions of “ The Insurance Acts of 1875 and

1877,” and any Acts amending the same.

285, This Act shall not take effect until it has been sub- When this
Iitted to.the shareholders of the said London Life Insurance ﬁ;ﬁ;:‘::‘t'o

ompany, at a special meeting duly convened for that pur- force.
Pose, and approved by the votes of three-fourths in number

and amount of the shareholders then present or represented

CHAP. go.

An Act to empower the Sovereign Fire Insurance
Company to relinquish their Charter and to provide
for the winding up of their affairs.

| Assented to 19¢th April, 1884.]

WHEREAS the Sovereign Fire Insurance Company of Preamble.
Canada, hereinafter called the Company, has, by its
Petition, represented that it is the desire of the Company
that the business thereof should be closed, and its affairs
‘Wound up ; and whereas, in conformity with such desire,
e Company has ceased to issue policies or enter into con-
VoL 11—13 tracts
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tracts of insurance, and has re-insured all its risks, and _the
Company, under the authority of a special general meeting
of its shareholders duly called for the purpose, has praye
for authority to close the business and wind up its affairs;
and whereas it is expedient to grant the prayer of the sal
petition : Therefore Her Majesty, by and with the advice an
consent of the Senate and House of Commons of Canads
enacts as follows : —

Company 1. Notwithstanding anything contained in the Acts 1

Ty be wound ¢orporating and relating to the Company, the Company may
and is hereby authorized and empowered to close its busl”
ness and wind up its affairs and relinquish its Act of inco™”
poration, and be dissolved.

Directorsmay 2, The Directors of the Company are authorized to coﬂli,

:;‘glgeﬁl;‘r‘(‘;f’ promise, compound for, settle and arrange all claims ©

perty. creditors of or debtors to the Company, and all suits 07
actions or disputes that now exist or may arise in winding
up the Company; they may sell and dispose of the real ap
personal property of the Company in the manner and upo?

the terms they may think best for its interests.

Dividends to 8. After payment of the admitted debts of the Compafy
shareholders not provided for by re-insurance, and after reserving a su
. . . 3 e

ment. cient sum to meet all disputed or unadjusted claims, th
Directors shall, from time to time, be at liberty to distribute_
the balances, as dividends, amongst the sharcholders in P"o,
portion to the amounts paid up on the shares by each sharef
Proviso: as to holder ; but no shareholder, in arrear for or in respec o
shareholders  any call, shall participate in such distribution until th
" other shareholders shall have been paid in full the amot!nh

they have paid in excess of those in default, together wit

interest on the said excess, to be computed from the act®®

day of payment, not earlier than the day fixed for payme”

of each call.

C&(llls Day be 4. The Directors, so far as they may deem it necessary fo;
equalizng  the purpose of equalizing the proportion of loss to be b -
loss on shares by the shareholders in respect of each share, shall, notwit 0
and enforced. standing anything in this Act contained, or anything do]ls
thereunder, be at liberty to enforce payment of any ¢
made before the passing of this Act and remaining unpaid, ib
such part thereof as they deem necessary, together W:ne
interest thereon from the time when the same bec?
payable.

Deposit of 8. If, after the expiration of six months from the pﬁssmg
moneyslo  of this Act, there shall remain moneys in the hands ©
known or  Company reserved to meet any unknown, unadjusteé
dispated disputed claims, the Directors shall deposit the sam@ g

laims.
came some chartered bank to the credit of the Compaanzcial
5
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special account, there to remain until the last dividend is

about to be paid to the shareholders; and thereupon, after one

month’s notice in the Canada Gazette and notice published Final distri-
once a week for four consecutive weeks in a daily newspaper puiiom and
published in the City of Toronto, of the intention of the

Directors to distribute the amount, so deposited, amongst the
shareholders, then, any balance then remaining unclaimed,

or which, by a competent tribunal, shall be decided not to

belong to the claimant, shall be distributed amongst the
shareholders.

6. When the affairs of the Company are finally wound up, Proceedings
the Directors sha!l make a report to the shareholders in ;’;e":(fuﬂ:f&rsp.
writing addressed to them at the address then on the
register of shareholders in the office of the Company ; and
the Directors may make such provision for the disposal and
custody of the books, documents and records of the Company
as they shall think fit, and they shall have power to Corporation
declare the Act of incorporation to be relinquished and the ¢issolved:
Company finally dissolved. - ~

¥. The present Directors of the Company shall continue Directors con-
to be Directors of the Company until the final winding up of tgied i
the affairs of the Company; and, in case of the death or resig- '
nation of any Director, the remaining Directors are hereby
empowered to nominate and appoint another in his place ;
and the Directors shall have power to call special or general Mectings of
meetings of the shareholders, as and when they deem it Srrepolders
advisable, in such manner and giving such notice thereof, called.
as the said Directors may, from time to time, think fit.

8. In case the shareholders at anf' special or general meet- Liquidators
ing deem it advisable to appoint a liquidator or liquidators pu>e
to wind up the affairs of the Company, the shareholders at

such meeting may appoint a liquidator or liquidators who

shall be substituted for and possess all the powers and

authority already possessed by or hereby conferred upon

the Directors; and upon the appointment of such liguidator

or liquidators, the duties of the Board of Directors shall cease ;

the %iquidator or liquidators shall be responsible each for Their powers.
his own acts only ; he or they shall be indemnified out of the Indemaity.
assets of the Company for all reasonable expenses incurred

1In the winding up thereof, and shall receive such remunera-

tion as shall be fixed by the shareholders; and, if any Vacancies,
liquidator or liquidators shall die or resign, another or others *°% f!ed:
lay be appointed by the shareholders at a meeting called for

that purpose. '

voL 11—18} CHAP.
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CHAP. ¢1

An Act to amend the Act incorporating the Ocean
‘ Mutual Marine Insurance Company.

[Assented to 19th April. 1584.

Preamble. \ HEREAS the Ocean Mutual Marine Insurance Com-
pany have, by their petition, prayed for an Act to
amend the Act incorporating the said Company passed in
the forty-fifth year of Her Majesty’s reign and chaptered one
hundred and three, so as to enable the said Company to
create areserve fund ; and whereas it is expedient to grant the
prayer of the said petition: Therefore Her Majesty, by and
with the advice and consent of the Senate and House of Com-
mons of Canada, enacts as follows ;:—

45V, c. 103, 1 Section twelve of the Act cited in the preamble i8
8 1, s  Tepealed, and the following is substituted therefor: —

Application _ “ #2. The capital stock of the Company may be used for
%f;eﬂ;giﬁt::,l %::g the purposes of the Company in such manner and to such
payment of ~ eXtent as may be determined by by-law; and the Direc
dividends.  tors may return to the policy holders such portion of the
actual profits of the Company realized from insuranc®
premiums, in such proportions, at such times, and in suc
manner as the said Directors by resolution shall order, after
payment out of such profits of a dividend to the shareholders
not exceeding ten per cent. on the paid up capital ; and th®
Appropriation Directors may appropriate the balance not exceeding fifty pe*
fornreSft or cent. thereof to a rest or reserve fund, until such rest OF
reserve 8% reserve fund is equal to the amount of the subscribed capit®
of the Company for the time being; and the interest accr®
ing from such reserve fund shall be added to, and form P8’
Proviso. of such reserve fund: Provided always. that the pOh,cy
holders so participating in the profits shall not in any Wi
be anewerable or responsible for the debts of the Company-

CHAP. gz.

An Act to incorporate the Nova Scotia Marine Insuranc®
Company (Limited).

[Assented to 19th April, 1884]

Preanble. \'V HEREAS the Honorable Alfred G. Jones, John S. Mac;
lean, James J. Bremner, John Doull, Jeremiah F. Ken?

Geoffrey Morrow and George R. Hart have, by petiti‘:;g
pray
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prayed that an Act may be passed to incorporate them and
others under the style and title of the * Nova Scotia Marine
Insurance Company (Limited),” for the purpose of carrying
on the business of ocean marine insurance in the Dominion
of Canada and elsewhere; and whereas it is expedient to
grant the prayer of the said petition: Therefore Her Majesty,
by and with the advice and consent of the Senate and House
of Commons of ('anady, enacts as follows : —

1. The said persons, and all such other persons and bodies Certaia per-
corporate and politic as shall, {rom time to time, be possessed 8ons :ncor-
of any share or shares of the stock of the Company hereby porates
incorporated. are hereby constituted and shall be one body
corporate and politic, in law and in fact, by the name of
“The Nova Scotia Marine Insurance Company (Limited),” Corporate
hereinafter called the Company. name.

2. The capital stock of the Company shall be two hundred Capital stock
thousand dollars, divided into two thousand shares of one and shares.
hundred dollars each,—which said shares shall be and are
hereby vested in the several persons and bodies corporate
and politic who shall subscribe for the same, their legal
representatives and assigns, subject to the provisions of this
Act: Provided always, that it shall be lawful for the Com- Increase of
pany, from time to time, to increase its capital stock to such f,’i‘é’ég”‘}bg.“"
sum, not exceeding in the whole five hundred thousand dol-
lars, as a majority of the shareholders, representing at least
one-half of the subseribed capital, at a special general meet-

/ing to be specially convened for that purpose, from time to
time, shall agree upon

8. For the purpose of organizing the Company, the persons Provisional
named in the preamble to this Act shall be provisional directoss.
Directors thereof; and they, or a majority of them, may Their powers
cause stock books to be opened, after giving such notice 28 tostock
thereof as they may deem necessary,—upon which stock subscriptions.
books shall be recorded the subscriptions of such persons
and bodies corporate and politic as desire to become share-
holders in the Company ; and such books may be opened in
the City of Halifax and elsewhere, at the discretion of the
Provisional Directors, and may remain open as long as they
Mmay deem it necessary : Provided always, that the said pro- Proviso, issue
* Visional Directors may issue such shares at their par value, &f ;’;‘;”g?
or at such rate of premium as they may consider advisable, premium.
~the amount of all premiums on stock to be placed to the
credit of a reserve fund in the books of the Company.

4. When and so soon as one hundred thousand dollars, par rirst meeting
value, of the said capital stock shall have been subscribed as of sbare-
0 . . 1 . R holders
aforesaid, and fiftv thousand doliars thereon paid in, the
said provisional Directors may call a general meeting of
sharcholders, at some place to be named. in the City of Hali-
fax,
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fax, giving at least ten days' notice thereof in the Canada
Gazelle, and also in some daily newspaper published in the
said city,--at which general meeting the shareholders
present in person or represented by proxy shall elect seven
Directors in the manner and qualified as hereinafter provided,
who shall constitute a Board of Uirectors, and who shall hold
office until the third Tuesday in Februaryin the year follow-
ing their election. :

5. The shares of capital stock subscribed for, and the
premium, if any, thereon, shall be paid, in and by such
instalments, at such times and places, as the Board of Direc:
tors for the time being may, from time to time, limit and
direct: Provided always, that the Directors may allow such
rate of interest for prepayment of calls not exceeding six per
cent. per annum, as they may deem expedient; and pro-
vided also, that it shall not be lawful for the Company to
commence the business of marine insurance until a sum not
less than fifty thousand dollars shall have been actually
paid in on account of the subscribed stock.

6. The stock, property, affairs and concerns of the Com-
pany shall be managed and conducted by a Board of Directors
one of whom shall be chosen president, and one vice:
president, who, excepting as hereinbefore provided for, shall
hold office for one year,—which Directors shall be elected 8t
the annual general meeting of shareholders to be holden 8t
Halifax on the third Tuesday in February in each year, oF
on such other day as may be regulated by by-law,—-not less
than ten days’ notice of such meeting being given by adver;
tisement in some daily newspaper published in Halifax ; an
the said election shall be held and made by such of the share’
holders, present in person or represented by proxy, as sha
have paid all calls made by the Directors and then due; an
all such elections shall be by ba]lot ; and the seven person’
who shall have the greatest number of votes at any suc?
election shall be Directors, except as hereinafter directed ;
and if two or more persons have an equal number of vote
in such a manner that a greater number of persons tha?
seven shall appear to be chosen as Directors, then th¢
Directors who shall have a greater number of votes, or the
majority of them, shall determine which of the said person®
so having an equal number of votes, shall be Director %
Directors, so as to complete the whole number of seven ; 8 1
the Directors, as soon as may be after the said election, sb2
proceed in like manner to elect one of their number t0
president and one to be vice-president ; and if any vacan®
should, at any time, happen amongst the Directors, by deat e
resignation, disqualification or absence from the board me¢
ings for three consecutive months without leave of the Boar d’
during the current year of office, such vacancy may be llet
for the remaiider of the year, by the remaining If)irect!?ﬂ's’tge
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the majority of them, electing in such place or places a .
shareholder or shareholders, eligible for such an office:

Provided always, that no person shall be eligible to be or Proviso: -
continue as Director unless he shall hold, in his own name J74}cstion
and for his own use, stock in the Company to the amount of

ten shares, and shall have paid all calls made upon his stock

and all liability incurred by him to the Company.

7. If, at any time, an election of Directors be not made Provision in
or do not take effect at the proper time, the Company shall & of failure
not be held to be thereby dissolved ; but such election may
take place at any general meeting of the Company duly called
for that purpose; and the retiring Directors shall continue in
office until their successors are elected.

8. At all general meetings of the Company, each share- One vote for
holder shall be entitled to give one vote for each share then ®" sbare:
held by him; such votes may be given in person or by proxy,
~~the holder of any such proxy being himself a shareholder;
but no sharcholder shall be entitled, either in person or by Calls must
Proxy, to vote at any meeting unless he shall have paid all bave been
the calls upon all the shares held by him: all questions ™"
proposed for the consideration of the shareholders shall be Majority.
determined by the majority of votes,—the chairman presiding
at such meeting having the casting vote in case of an Casting vote.
equality of votes.

9. At all meetings of Directors, four shall be a quorum for Quorum of
the transaction of business, and all questions before them directors.
shall be decided by a majority of votes; and in case of an
equality of votes, the president, vice-president or presiding
Director shall give the casting vote in addition to his vote as Casting vote.
Director.

7 10. The Company shall have power and authority to make Business of
and effect contracts of insurance with any person or body o compery.
Corporate or politic, against loss or damage of or to sea-going ance on craft.
ships, boats, vessels, steamhoats or other craft navigating the '
oceans or high seas or navigable waters, from any port in
Canada to any other port, or from one foreign port to another
foreign port, or from any British or foreign port or ports to
any port or ports in Canada or elsewhere, upon all or any of
e oceans, seas or navigable waters aforesaid ; and against On eargoes.

any loss or damage of or to the cargoes or property conveyed
1n or upon such ships, boats, vessels, steamboats or other
craft, and the freight due or to grow due in respect thereof; On freight to
or of or to timber or other property of any description, con- &7V “¢
Veyed in any manner upon all or any of the oceans, seas and g‘;ldt})'a}ﬁ'
havigable waters aforesaid, for such premium or premiums property.
Or consideration, and under such modifications and restric-
tions as may be bargained for or agreed upon or set forth, by
and between the Company and the person or persons agreeing
‘'With them for such insurance; and the Company shall have

power
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damage or risk they may have incurred in the course of thelr
business, and generally to transact all such other business as-
is usnally transacted by marine insurance companies: Pro-
vided always, that the Company shall not engage in or carry
on, in any way whatsoever, the business of inland marine
insurance.

¥!. The Directors of the Company shall have full power in
all things to administer the affairs of the Company, and to
make or cause to be made for the Company, any descriptiont
of contract which the Company may, by law, enter into ; and
may, from time to time, make by-laws not contrary to Jaw,
nor to this Act, to regulate the allotment of stock, the making
of calls thereon, the payment thereof, the issue and registra-
tion of certificates of stock, the forfeiture of stock for non-
payment, the disposal of forfeited stock and of the proceeds
thereof, the transfer of stock, the declaration and payment 0
dividends, the number of the Directors, their term of service.
the amount of their stock qualification, the appointment,
functions, duties and removal of all agents, officers an
servants of the Company, the security to be given by them
to the Company, their remuneration and that (if any) of the
Directors, the time at which, and place where the annual
meetings of the Company shall be held, the calling of meet-
ings, regular and special, of the Board of Directors and of the
Company, the quorum, the requirements as to proxies, an
the procedure in all things at such meetings, the impositiol,
and recovery of all penalties and forfeitures admitting ©
regulation by by-law, and the conduct in all other particular®
of the affairs of the Company as well as for the application ©
its funds and profits as herein provided.—and may, from t1m€
to time, repeal, amend or re-enact the same; but every suc
by-law and every repeal, amendment or re-enactment thereo?,
unless in the meantime confirmed at a general meeting ©
the Company, duly called for that purpose, shall only hav®
force until the next annnal meeting of the Company, and 1
default of confirmation thereat, shall, at and from that tim®
only, cease to have force: Provided always, that one-fourt
part in value of the shareholders of the Company shall, at a1*
times, have the right to call a special meeting thereof, for the
transaction of any business specified in such writte?
requisition and notice as they may issue to that effect ;
Provided also, that no by-law for the issue, allotmen
or sale of any portion of the unissued stock at any Jees
premium than has been previously authorized at a genera
meeting, or for the payment of the president or any l)n'ecwr_'
shall be valid or acted upon until the same has been con
firmed at a general meeting.

12. The capital stock of the Company may be used fo

the purposes of the Company in such manner and to Stu‘; 6
’ exten®
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extent as may be determined by by-law; and the annual

net profits of the Company, after deducting thereout

such dividend for the shareholders, not esxceeding ten

per cent. on the paid up capital, as the Directors shall
determine, shall be set apart to form a rest or reserve fund

until they amount to a sum equal to one half the paid up

capital of the Company for the time being; and after the

Test or reserve fund is equal to one-half the paid up capital, Distribution
the balance of the net annual profits, after paying thereout of profits,
to the shareholders a dividend of ten per cent. on the paid fungis =
up capital, shall be returned to the holders of policies on formed.
which no loss has arisen or been claimed, in such propor-

tions, at such times and in such manner as the Directors by
resolution direct; but no policy holder so participating in

the profits shall, on that account, be held or considered in

any way liable for the debts of the Company. In case the Proviso, if
reserve fund should become reduced in amount, no portion friyie

of the profits shall be returned to the policy holders until reduced.
the deficiency has been made up from the profits, as herein-

before provided.

13. A copy of any by-law of the Company under their seal What shall be
and purporting to be signed by any officer of the Company, §7ience of
shall be received, as against any shareholder of the Company, h
as primd facie evidence of such by-laws in all courts in
Canada.

14, The stock of the Company shall be deemed personal Transfer of
estate, and shall be transmissible as such and shall be trans- sbares-
ferable in such manner only, and subject to all such condi-
tions and restrictions, as by this Act or by the by-laws of
the Company are or shall be prescribed.

15. The Company may invest the capital stock, funds and Investment of
moneys of the Company, temporarily or otherwise, in Do- ‘;‘;‘;‘;9 of com-
minion, Provincial or municipal securities, and in bonds or
mortgages in the Dominion of Canada, and in the public
securities of Great Britain and Ireland, and may call in,
c'hange and re-invest the same, as occasion may, from time to
time, require.

16. To enable the Company to extend their business to Deposits in
Parts abroad, they may make deposits of money or securities [9¢iga coun-
there, in compliance with the laws of the country or state or security.
States wherein it may be desirable to carry on their business

of insurance.

17. The Company shall have power to acquire and hold Powers as to
Tea] estate, and to build thereon for the purpose of their busi- ®! b
hess, within the Dominion of Canada and elsewhere, of an br morigage

s, within the Dominion of Canada and elsewhere, of an or mortgaged
annual value not exceeding ten thousand dollars, and to Lo Sompany
sell or dispose of the same, and to acquire other property ¥

m
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in its place as may be deemed expedient ; and to take, hold
and acquire all such lands and tenements, real and immov-
able estate, as shall have been bond fide mortgaged to it by
way of security, or conveyed to it in satisfaction of debts
previously contracted in the course of its dealings, or pur-
chased at sales upon judgments which shall have been
obtained for such debts, or purchased for the purpose of
avoiding a loss to the Company in respect thereof, or of the
owner thereof, and to retain the same for a period not
~ exceeding ten years.

Form. &c,of 18, The policies of insurance issued by the Company shall

policies. be under the seal of the Company, and shall be signed by the

president or vice-president and countersigned by such

officer as may be directed by the by-laws, rules and regula-

tions of the Company, and, being so sealed, signed and coun-

tersigned, shall be deemed valid and binding upon the

Company according to the tenor and meaning thereof: IPro:

Proviso: vided always, that the seal of the Company may be printed

;er?xlltfg} be (1)31' en(;graved on policies or other contracts, if so ordered by the
oard.

Forfeitureand  §9. If any shareholder shall neglect or refuse to pay the
?glenoofns}rl’g;is instalments due upon any share or shares held by him, the
ment of calls Directors may declare such share or shares forfeited, together
with the amount previously paid thereon, in such manner
as may be provided by the by-laws; and such forfeited
share or shares may be sold at public sale by the Directors,
after such notice as they may direct; and the moneys arising

therefrom shall be applied for the purposes of this Act: Pro;

Proviso: vided always, that in case the money realized by any sale 0
surplus fo b0 shares be more than sufficient to pay all arrears and interest,
owner. together with the expenses of such sale, the surplus of suc

money shall be paid, on demand, to the owner; and no moré
shares shall be sold than what shall be deemed necessary t0
pay such arrears, interest and expenses.

Shares to re-  20. If payment of such arrears of calls, interest and ex*
(‘;g“'};‘n&‘gi‘gﬁ penses be made before any shares so forfeited shall have beent
calls,&c.  sold, such shares shall revert to the owner as if the same ha
been paid before forfeiture thereof: the Company may, if
Recovery of they see fit, instead of declaring forfeited any share or shares
e pmit: enforce payment of all calls and interest thereon, by actio®
need be in any competent court; and in such action it shall not be
glr‘:f?:g i‘;"d necessary to set forth the special matter, but it shall be su!”
such cases.  ficient to declare that the defendant is a holder of one shar®
or more, stating the number of shares, and is indebted in the
sum of money to which the calls in arrear amount, in respe¢
of one callor more upon one share or more,~-stating the num"
ber of calls and the amount of each,— whereby an action ha
accrued to the Company under this Act; and a certificat®

under their seal, and purporting to be signed by any Oﬁicﬁ}
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of the Company, to the effect that the defendant is a share-
holder, that such call or calls has or have been made, and that so
much is due by him and unpaid thereon, shall be received,
as against the defendant, in all courts as primd facie evidence
to that effect.

21. No transfer of any share of the stock of the Company, Registration
unless made by sale under execution, or under the decree, gff ;‘;fa“fe‘:'s
order or judgment of some court competent in that behalf,
shall be valid for any purpose whatever,—save only as
exhibiting the rights of the parties thereto towards each other,
and as rendering the transferee liable, ad interim, jointly and
8everally with the transferrer to the Company and its cred-
Itors,—until entered in the books of the Company according
to such form as may, from time to time, be fixed by the by-
laws: and until the whole capital stock of the Company is
paid up it shall be necessary to obtain the consent of the
Directors to such transfer being made: Provided always,
that no shareholder indebted to the Company shall be per- pr.viso:
Iitted to make a transfer or receive a dividend until such debts to com-
debt is paid or secured to the satisfaction of the Directors; bavs been
and no transfer of stock shall, at any time, be made until all paid.
calls thereon have been paid in.

22, No shareholder shall be liable, as a shareholder, for Liability of
more than the amount of his shares, and his liability, as a fﬁ;‘f:ﬁh" ders
shareholder, shall be limited to the amount for which he has ’
subscribed as such shareholder: but he shall not be liable to
an action therefor by any creditor, before an execution
against the Company has been returned unsatisfied in whole
oOr in part; and the amount due on such execution, not ex- Further pro-
ceeding the amount unpaid on his shares, as aforesaid, shall vision.
be the amount recoverable, with costs, against such share-
holder, and any amount so recoverable, being paid by the
shareholder, shall be taken as paid on his shares.

23. The shareholders of the Company shall not, as such, Extent of

be held responsible for any act, default or liability whatso- Mability-
ever of the Company, or for any engagement, claim, pay-
Ient, loss, injury, transaction, matter or thing whatsoever,
relating to or connected with the Company, beyond the
amount unpaid on their respective shares, in the capital
8tock thereof, subject to the provisions of the next preced-
Ing section.

24. The head office of the Company shall be in the City of g.aq ofice:
Halifax, but the same may be removed to another place: maybe
Provided always, that a by-law to that effect be approved changed:
by a two-thirds vote of the shareholders of the Company at
an annual general meeting, or at a special general
leeting to be called for the consideration of such by-law.

25,
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Business at 5. At the annual general meeting of the shareholders
f,,n;;.m meet- the election of Directors shall be held, and all business trans-

acted, without the necessity of specifying such business 12
the notice of such meeting ; and at such meeting a geners
balance sheet and statement of the affairs of the Company:
with a list of the shareholders thereof, and all such farther
information as shall be required by the by-laws, shall be
laid before the shareholders.

Bpecial gene- 26, Special general meetings of the shareholders may be

ralmectings: gjjled in such manner as may be provided.for by the
by-laws ; and at all meetings of the shareholders, the pres\”

Whoshall  dent, or in his absence the vice-president, or in the absenc®

g;gg;?:g*;‘ of both of them, a Director chosen by the shareholders, shal
preside, who, in case of an equality of votes, shall give the
casting vote in addition to his vote as a shareholder.

Dividendsand ~ 27. The Directors of the Company may declare such divi-

bonuses. dends and bonuses on the capital stock, yearly, half-yearly

or quarterly, as they shall deem justified by the results of the

Proviso. Company’s business, so that no part of the capital of the

Company be appropriated to any such dividends or bonuses:

gzs:gﬁent 28. If it should appear at any time that, after providing
re-

bolders if1he 10T all liabilities of the Company, including one hundred per
stock is im- cent. of the premiums on all ocean marine policies 12
paired. force, as a reserve for unearned premiums or a re-insu’”
ance fund, the capital stock of the Company is impaired, tb®
Directors of the Company may levy an assessment on t
shareholders of the Company, according to such capital sto¢?
of the Company, independent of and in addition to all ord!-
nary calls, sufficient to make good the amount of suc
Provision in impairment: and in case any shareholder or shareholder®
::s;:;.refusal shall fail or refuse to pay in at, the head office of the Company:
the amount of assessment on his, her or their stock, thﬁ
Directors may sell so much of his, her or their stock as sha/
be sufficient to make good the amount of the assessmend
thereon, either by public or private sale,—having first maile
to each of such shareholders, at his last place of residence, 8
registered in the books at the head office of the Company, ?
notice, at least ten days before such sale shall take place-
but notwithstanding such sale, the Directors may, if’ ?
proceeds of the sale do not suffice to pay the full amount ©
the assessment made as herein provided, recover in any
court of competent jurisdiction, with costs, from the sharé
holder so having failed or neglected to pay the amount 101
such assessment, in whole or in part, such amount as 8 ahé
together with the proceeds of the sale, suffice to pay t t
whole amount of ‘such assessment: Provided always, thae'
Proviso, as to the amount of any such assessment may be returned to i
rpeament ©f shareholders when it can be done without leaving the ¢ ap

) ! . . s
andasto ~ tal stock impaired ; and provided further, that such aSSest S
amount. ment
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lments and calls shall not, in the aggregate, exceed one huu-
dred dollars per share.

29, The Company shall have power to acquire the busi- Arrange-
ness of the Nova Scotia Marine Insurance Association, and :’;:l" o -
to amalgamate with or purchase the business of- any other tion with
insurance company, or to sell out and dispose of the business other com-
of the Company to any other such company, upon such terms ’
and conditions as may be agreed upon, and as shall not im-
pair the recourse or remedy of any creditor of either com-
pm¥; but before the completion of any such acquisition, Proviso; asto
amalgamation, purchase or sale, the consent of two-thirds in 5{1’:::{1‘;132“.
value of the whole of the shareholders shall be obtained at
any general meeting or at a special meeting of the share-
holders called for the purpose.

30. Notwithstanding anything contained therein or in act3za3 v,
any other Act, the “ Canada Joint Stock Cumpanies' Clauses © 12 % apply-
Act, 1869,” shall extend and apply to the Company hereby '
incorporated, and shall be incorporated with and form part
of this Act, in so far as the same is not inconsistent with any
of the provisions hereinbefore contained.

CHAPY. og3.

An Act to incorporate the Halifax Marine Insurance
Company (Limited.)

[Assented to 19th April, 1884.]

\ HEREAS Allison Smith, James Butler, Robert B. Preamble.

Seeton, William A. Black, William Robertson,
William M. Doull, Archibald S. Mitchell and Edmund C. Twin-
ing have, by petition, prayed that an Act may be passed to
incorporate them and others under the style and title of the
Halifax Marine Insurance Company (Limited), for the purpose
of carrying on the business of ocean marine insurance in the
Dominion of Canada, and elsewhere ; and whereas it is ex-
pedient to grant the prayer of the said petition: Therefore
Her Majesty, by and with the advice and consent of the
?eﬁlate and House of Commons of Canada, enacts as -
ollows :—

1. The suid persons, and all such other persons and bodies Oertain per-
corporate and politic as shall, from time to time, be possessed porated.
of any share or shares of the stock of the Company hereby
Incorporated, are hereby constituted and shall be one body
Corporate and politic, in law and in fact, by the nameT lc:f

13 e
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“The Halilax Marine Insurance Company (Limited),” herein”
after called the Company.

2. The capital stock of the Company shall be two hundred
thousand dollars, divided into two thousand shares of on®
hundred dollars each,—which said shares shall be and ar°
hereby vested in the several persons and bodies corporateé
and politic who shall subscribe for the same, their legal ¢
presentatives and assigns, subject to the provisions of 4h1S
Act: Provided always, that it shall be lawful for the Con”
pany, from time to time, to increase its capital stock to such
sum, not exceeding in the whole five hundred thousan
dollars, as a majority of the shareholders, representing 2
least one-half of the subscribed capital, at a special genera
meeting to be specially convened for that purpose {rom timeé
to time, shall agree upon.

3. For the purpose of organizing the Company, the persons
named in the preamble of this Act shall be provisiond
Directors thereof; and they, ora majority of them, may caﬂs‘;
stock books to be opened, after giving such notice there0
as they may deem necessary,—upon which stock books sht
be recorded the subscriptions of such persons and bodie3
corporate and politic as desire to become shareholders in the
Company ; and such books may be opened in the City ©
Halitax and elsewhere at the discretion of the said provi¥
jonal Directors, and may remain open as long as they may
deem it necessary : Provided always, that the said provis
ional Directors may issue such shares at their par value, 0
at such rate of premium as they may consider advisable, —the
amount of all premiums on stock to be placed to the cred!
of a reserve fund in the books of the Company.

4. When and so soon as one hundred thousand dollars paf
value of the said capital stock shall have been subscribed 85
aforesaid, and fifty thousand dollars thereon paid in, thesal
provisional Directors may call a general meeting of share
holders, at some place to be named, in the City of Halifa%
giving at least ten days’ notice thereof in the Canada Gazetté
and also in some daily newspaper published in the said city,<
at which general meeting the shareholders present in perso®
or represented by proxy shall elect seven Directors in th°
manner and qualified as hereinafter provided, who shall col;
stitute a Board of Directors, and who shall hold office unt!

- the third Wednesday in February in the year following thei”

Calls on
stock.

Proviso:

election.

5. The shares of capital stock subscribed for, and th‘f
premium, if any, thereon, shall be paid, in and by such insta
ments, at such times and places, as the Board of Directors for
the time being may, from time-to time, limit and direct ;
Provided always, that the Directors may allow such ratzt:e‘s’

inte
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interest for prepayment of calls, not exceeding six per cent, interest al-

. . lowed on calls
per annum, as they may deem expedient; and provided prepaid.
also, that it shall not be lawful for the Company to com- proyise, when
mence the business of marine insurance until a sum not less gusine!s may
than fifty thousand dollars shall have been actually paid in Jg **™™"*

~on account of the subscribed stock.

6. The stock, property, affairs and concerns of the Com- Board of
pany shall be managed and conducted by a Board of directors.
Directors, one of whom shall be chosen president and pPresident ana
one vice-president, who, excepting as hereinbefore pro- Vice-presi-
vided for, shall hold office for one year,—which Directors
shall be elected at the annual general meeting of share- Etection of
holders, to be holden at Halifax on the third Wednesday in directors.
February in each year or on such other day as may be
regulated by by-law,—not lessthan ten days’ notice of such Notice.
meeting being given by advertisement in some daily news-
paper published in Halifax ; and the said election shall be '
held and made by such of the shareholders present in person
or represented by proxy as shall have paid all calls made by Proxies.
the Directors and then due; and all such elections shall be
by ballot ; and the seven persons who shall have the great- Baliot.
est number of votes at any such election shall be Directors,
except as hereinafter directed; and if two or more persons
have an equal number of votes, in such a manner that a Ties.
greater number of persons than seven shall appear to be
chosen as Directors, then the Directors who shall have a
greater number of votes, or the majority of them, shall deter-
mine which of the said persons so having an equal number of
votes shall be Director or Directors, so as to complete the
whole number of seven ; and the Directors, as soon as may Election of
be, after the said election, shall proceed in like manner to §residentand
elect one of their number to be president and one to be dent.
vice-president; and if any vacancy should, at any time, Vacancies
happen amongst the Directors, by death, resignation, dis- $mo28 drec-
qualification, or absence from the board meetings for three
consecutive months without leave of the Board, during the
current year of office, such vacancy may be filled for the
remainder of the year by the remaining Directors, or the
majority of them, electing in such place or places, a share-
holder or shareholders, eligible for such an office: Provided Proviso:
always, that no person shall be eligible to be or continue as Jpalification
Director unless he shall hold in his own name and for his '
own use, stock in the Company to the amount of ten
shares, whereof at least twenty per cent. shall have been
paid in, and shall have paid all calls made upon his stock,
and all liability incurred by him with the Company.

7. If, at any time, an election of Directors be not- made, or Provition in
do not take effect at the proper time, the Company shall not £82¢ o failure
be held to be thereby dissolved ; but such election may
take place at any general meeting of the Company dl];ly

called
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called for that purpose; and the retiring Directors shall
continue in office until their successors are elected.

8. At all general meetings of the Company each share-
holder shall be entitled to give one vote for each share then
held by him ; such votes may be given in person or by
proxy,—the holder of any such proxy being himself a share-
holder ; but no shareholder shall be entitled, either in person
or by proxy, to vote at any meeting unless he shall have

paid all the calls upon all the shares held by him: all

questions proposed for the consideration of the shareholders
shall be determined by the majority of votes,—the chairman
presiding at such meeting having the casting vote in case of
an equality of votes.

9. At all meetings of Directors, four shall be a quorum for
the transaction of business, and all questions before them
shall be decided by a majority of votes; and in case 0
an equality of votes, the president, vice-president or presid-
ing Director shall give the casting vote in addition to his
vote as Director.

10. The Company shall have power and authority to make
and effect contracts of insurance with any person or body
corporate or politic, against loss or damage of or to sea-going
ships, boats, vessels, steamboats or other craft navigating
the oceans or high seas or navigable waters, from any port
in Canada to any other port, or from one foreign port to
another foreign port, or from any British or foreign port or
ports to any port or ports in Canada or elsewhere, upon all of
any of the oceans, seas or navigable waters aforesaid ; and
against any loss or damage of or to the cargoes or property
conveyed in or upon such ships, boats, vessels, steamboats of
other craft, and the freight due or to grow due in respect
thereof ; or of or to timber or other property of any descrip-
tion conveyed in'any manner upon all or any of the oceans.
seas and navigable waters aforesaid, for such premium of
premiums or consideration, and under such modifications
and restrictions, as may be bargained for or agreed upon of
set forth, by and between the Company and the person of
persons agreeing with them for such insurance; and the
OOmpanir shall have power to cause themselves to be insure
against loss or damage or risk they may have incurred 12
the course of their business, and generally to transact al
such other business as is usually transacted by marine inst"
rance companies: Provided always, that the Company shal
not engage in or carry on, in any way whatsoever, the bust-
ness of Inland Marine Insurance. )

11. The Directors of the Company shall have fall power
in all things to administer the affairs of the Company, sl

to make or cause to be made for the Company, any desctr}l;‘
io
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tion of contract which the Company may by law enter into ;

and may, from time to time, make by-laws not contrary to To make by-
law, nor to this Act, to regulate the allotment of stock, the {gi‘;spfg;pffs:s
making of calls thereon, the payment thereof, the issue and anad repeal or
registration of certificates of stock, the forfeiture of stock alter them.
for non-payment, the disposal of forfeited stock and of the

proceeds thereof, the transfer of stock, the declaration and

payment of dividends, the number of the Directors, their

term of service, the amount of their stock qualification, the
appointment, functions, duties and removal of all agents,

officers and servants of the Company, the security to be

given by them to the Company, their remuneration and that

(if any) of the Directors, the time at which, and place where

the annunal meetings of the Company shall be held, the call-

ing of neetings, regular and special, of the Board of Direc-

tors, and of the Company, the quorum, the requirements as

to proxies, and the procedure in all things at such meetings,

the imposition and recovery of all penalties and forfeitures
admitting of regulation by by-law, and the conduct in all

cther particulars of the affairs of the Company as well as for
theapplication of its funds and profits as herein provided,—

and may, from time to time, repeal, amend or re-enact the

same ; but every such by-law, and every repeal, amendment or Subject to be
reenactment thereof, unless in the meantime confirmed at a °‘;§e;‘;‘1°g1::t.
general meeting of the Company, duly called for that pur- fhg.
"pose, shall only have force until the next annual meeting of

the Company, and in default of confirmation thereat, shall,

at and from that time only, cease to have force: Provided Proviso:
always, that one-fourth part in value of the shareholders of f,ﬁ’zc,’,',’; et
the Company shall, at all times, have the right to call aspecial called 7
meeting thereof, for the transaction of any business specified shareholders.
In such written requisition and notice as they may issue to

that effect: Provided also, that no hy-law for the issue, Proviso:
allotment or sale of any portion of the unissued stock at any fertain by,
less preminm than what has been previously authorized at a have force
%eneral meeting, or for the payment of the president or any 23“‘ confirm-

irector, shall be valid or acted upon until the same has been

-confirmed at a general meeting.

12, The capital stock of the Company may be used for the Application .
purposes of the Company in such manner and to such Jieehation
extent as may be determined by by-law ; and when the ex- of profits.
Penses of management and payment of losses, together with ‘
adividend to the holders of shares of the Company, not exceed-

Ing ten per cent. on the cash capital of the shareholders, have
been paid, the balance of the profits shall be appropriated to
a rest, until such rest amounts to fifty thousand dollars.

13. A copy of any by-law of the Company, under their What shall be
seal and purporting "to be signed by any officer of the Com- {7 fome: *
Pany, shall be reeeived, as against any shareholder of the

VoL 11—14 Company,
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Company, as primd facie evidence of such by-law, in all courts
in Canada.

14, The stock of the Company shall be deemed persomll
estate, and shall be transmissible as such, and, shall be trans-
ferable in such manner only, and subject to all such condi-
tions and restrictions as, by this Act or by the by-laws of the
Company, are or shall be prescribed. v

15. The Company may invest the capital stock, funds
and moneys of the Company, temporarily or otherwise,
in Dominion, Provincial or municipal securities and 11
bonds and mortgages in the Dominion of Canada and in
the public securities of Great Britain and Ireland, and may
call in, change and re-invest the same as occasion may>
from time to time, require. ‘

18. To enable the Company to extend their business to
parts abroad, they may make deposits of money or sect-
rities there, in compliance with the laws of the country
or state or states wherein it may be desirable to carry on
their business of insurance. '

17. The Company shall have power to acquire and hol‘d
real estate, and to build thereon for the purpose of thelr
business, within Canada and elsewhere, of an annual value
not exceeding ten thousand dollars, and to sell or dispose ©
the same, and to acquire other property in its place, as may b®
deemed expedient ; and to take, hold and acquire all such lands
and tenements, real and immovable estate, as shall have beel
bond fide mortgaged to it by way of security, or conveyed t0
it in satisfaction of debts previously contracted in the course
of its dealings, or purchased at sales upon judgments whic
shall have been obtained for such debts, or purchased for the
purpose of avoiding a loss to the Company in respect thereo
or of the owner thereof, and to retain the same for a perio
not exceeding ten years.

18. The policies of insurance issued by the Company
shall be under the seal of the Company, and shall be signed
by the president or vice-president and countersigned by
such officer as may be directed by the by-laws, rules an
regulations of the Company, and, being so sealed, signed an

countersigned, shall be deemed valid and binding upon the

Company according to the tenor and meaning thereof : .Pro;
vided always, that the seal of the Company may be print
or engraved on policies or other contracts if so ordered by
the Board.

19. If any shareholder shall neglect or refuse to pay the
instalments due upon any share or shares held by him, the
Directors may declare such share or shares forfeited, togetl}fﬁ

wi
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with the amount previously paid thereon, in such manner as

may be provided by the by-laws ; and such forfeited share

or shares may be sold at a public sale by the Directors after

such notice as they may direct ; and the moneys arising there-

from shall be appYied or the purposes of this Act: Provided
always, that in case the money realized by any sale of shares Proviso:
be more than sufficient to pay all arrears and interest, SurPlus Jo be
together with the expenses of such sale, the surplus of such owner.
money shall be paid, on demand, to the owner; and no more
shares shall be sold than what shall be deemed necessary to

pay such arrears, interest and expenses.

20. If payment of such arrears of calls, interest and Sharestore-
expenses be made before any share so forfeited shall have 5n bepmen:of
been sold, such share shall revert to the ewner as if the calls, &c.
same had been duly paid before forfeiture thereof: the Com-
pany may, if they see fit, instead of declaring forfeited any Recoveryof
share or shares, enforce payment of all calls and interest Siis b7 >0

thereon, by action in any competent court; and in such need besl-
~ action it shall not be necessary to set forth the special mat- leged and
ter, but it shall be sufficient to declare that the defendant such case.
is a holder of one share or more, stating the number of
shares, and is indebted in the sum of money to which the
calls in arrear amount, in respect of one call or more upon
one share or more,—stating the number of calls and the
amount of each,—whereby an action has accrued to the Com-
pany under this Act ; and a certificate under their seal, and
purporting to be signed by any officer of the Company, to the
effect that the defendant is a shareholder, that such call or
calls has or have been made, and that so much is due by him
and unpaid thereon, shall be received, as against the defend-

ant, in all courts as primd facie evidence to that effect.

21. No transfer of any share of the stock of the Company, Registration
unless made by sale under execution, or under the decree, g{:;::_‘fe" of
order or judgment of some court competent in that behalf,
shall be valid for any purpose whatever,—save only as
exhibiting the rights of the parties thereto towards each
other, and as rendering the transferee liable, ad interim,

Jointly and severally with the transferrer, to the Company

and its creditors,—until entered in the booksof the Company
according to such form as may, from time to time, be fixed

by the by-laws ; and until the whole capital stock of the
Company is paid up it shall be necessary to obtain the con-

sent of the Directors to such transfer being made : Provided Proviso:
always, that no shareholder indebted to the Compan dfm? s
shall be permitted to make a transfer or receive a divident{ ane been
until such debt is paid or secured to the satisfaction of the PHd:
Directors ; and no transfer of stock shall, at any time, be made

until all calls thereon have been paid in.

22, No shareholder shall be liable, as ashareholder, for more Liability of
than the amount of his shares, and his liability, as a sharehold- JiAreholders
VOL 1I-14% ’ er
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~er, shall be limited to the amount for which he has subscrﬂ?ed
as such shareholder: but he shall not be liable to an action
therefor by any creditor, before an execution against the Com-
pany has been returned unsatisfied in whole or in part ; and
the amount due on such execution, not exceeding the
amount unpaid on his shares, as aforesaid, shall be the
amount recoverable, with costs, against such shareholder;
and any amount so recoverable, being paid by the share-
holder, shall be taken as paid on his shares. ‘

23. The shareholders of the Company shall not, as such,

Shorethiders. be held responsible for any act, default or liability whatso-

Head office
may be
changed.

Business at
annual
meetings.

ever of the Company, or for any engagement, claim, pay-
ment, loss, injury, transaction, matter or thing whatsoever,
relating to or connected with the Company, beyond the
amount unpaid on their respective shares in the capital stock
thereof, subject to the provisions of the next preceding section.

24. The head office of the Company shall be in the City
of Halifax, but the same may be removed to another place:
Provided always, that a by-law to that effect be approved by
a two-thirds vote of the shareholders of the Company present
or represented by proxy at an annual general meeting, or 2
special general meeting to be called for the consideration of
such by-law.

5. At the annual general meeting of the shareholders,
the election of Directors shall be held, and all business
transacted, without the necessity of specifying such business
in the notice of such meeting; and at such meeting 8
general balance sheet and statement of the affairs of the
Company, with a list of the shareholders thereof, and all
such further information as shall be required by the by-laws
shall be laid before the shareholders. .

Special gene-  26. Special general meetings of the shareholders may be

ral meetings.

‘Who shall
preside at
meetings.

Dividends
and bonuges.

Proviso.

Apsgessment

called in such manner as may be provided for by the by~
laws: and at all meetings of the shareholders the president,
or in his absence the vice-president, or in the absence ©
both of them, a Director chosen by the shareholders shall
preside, who in case of an equality of votes shall give the
casting vote in addition to his vote as a shareholder.

27. The Directors of the Company may declare such
dividends and bonuses on the capital stock, yearly, half-
yearly or quarterly, as they shall deem justified by the results
of the Company’s business, so that no part of the capital ©
{)he Company be appropriated to any such dividends OF

onuses. ,

28. If it shouldlappear at any .time that, after provid-

on sharehold- jng for all liabilities of the Company, including one hun-
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dred per cent. of the preminms on all ocean marine policies ers if the

in force, as a reserve for unearned premiums or a re-insurance ;;"i‘f.‘e‘f me
fund, the capital stock of the Company is impaired, the

Directors of the Company may levy an assessment on

the shareholders of the Company, according to such capital

stock of the Company, independent of and in addition to all

ordinary calls, sufficient to make good the amount of such
impairment : and in case any shareholder or shareholders Provisionin
shall fail or refuse to pay in at the head office of the Com- ::’;;;f“f““
pany the amount of the assessment on his, her or their

stock, the Directors may sell so much of his, her or their

stock as shall be sufficient to make good the amount of the
assessment thereon, either by public or private sale,—having

first mailed to each of such shareholders at his last place of

residence as registered in the books at the head office of the

Company, a notice, at least ten days before such sale shall

take place ; but notwithstanding such sale, the Directors

may, if the proceeds of the sale do not suffice to pay the full

amount of the assessment made, as herein provided, recover

in any court of competent jurisdiction, with costs, from the
sharegolder so having failed or neglected to pay the amount

of such assessment in whole or in part, such amount as shall,

together with the proceeds of the sale, suffice to pay the

whole amount of such assessment : Provided always, that Proviso, as to
the amount of any such assessment may be returned to the ;z%ai,mfom
shareholders when it can be done without leaving the amount of
capital impaired ; and provided further, that such assess- 23%sement
ments and calls shall not, in the aggregate, exceed one hun-

dred dollars per share.

29. The Company shall have power to acquire the busi- Arrange-
ness of the Halifex Mutual Marine Insurance Association peai®or ..
and to amalgamate with or purchase the business of any other tion with
insurance company, or to sell out and dispose of the business 9ther com-
of the Company to any other such company, upon such terms pasies.
and conditions as may be agreed upon, and’ as shall not im-
pair the recourse or remedy of any creditor of either com-
pany; but before the completion of any such acquisition, Proviso: asto
amalgamation, purchase or sale, the consent of two-thirds in :ﬁ:::ﬂ;ﬁim,
value of the whole of the shareholders shall be obtained at
any general meeting or at a special meeting of the share-
holders called for the purpose.

80. Notwithstanding anything contained therein or in Application
any other Act, the “ Canada Joint Stock Companies Clauses o 3533 Vo
4ct, 1869,” shall extend and apply to the Company hereby
incorporated, and shall be incorporated with, and form part
of this Act, in so far as #he same is not inconsistent with any
~of the provisions h2reinbefore contained.

CHAP.
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CHAP. o4.

An Act to'incorporate The Atlantic Marine Insurance
Company (Limited).

[Assented to 19th April, 1884 ]

A/ HEREAS William Henry Hart, Robert Morrow,
George R. Anderson, Thomas E. Kenny, J. Taylor
Wood and Francis J. Parker have, by petition, prayed that
an Act 'may be passed to incorporate them and others under
the style and title of the * Atlantic Marine Insurance Com-
pany (Limited),” for the purpose of carrying on the business of
ocean marine insurance in the Dominion of Canada, and else-
where ; and whereas it is expedient to grant the prayer of
thesaid petition: Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows :—

1. The said persons and all such other persons and bodies
corporate and politic as shall, from time to time, be possessed
of any share or shares of the stock of the Company hereby
incorporated, are hereby constituted and shall be one body
corporate and politic, in law and in fact, by the name of the
“ Atlantic Marine Insurance Company (Limited),” hereinafter
called the Company. '

2. The capital stock of the Company shall be two hundred
thousand dollars,divided into two thousand shares of one hun-
dred dollars each,—which said shares shall be and are hereby
vested in the several persons and bodies corporate and
politic who shall subscribe for the same, their legal repre-
sentatives and assigns, subject to the provisions of this Act:
Provided always, that it shall be lawful for the Company,
from time to tinie, to increase its capital stock to such sum
not exceeding, in the whole, five hundred thousand dollars,
a8 a majority of the shareholders, representing at least one-
half of the subscribed capital at a special general meeting
to be specially convened for that purpose, from time to time,
shall agree upon.

3. For the purpose of organizing the Company, the persons
named in the preamble to this Act shall be provisional
Directors thereof, and they, or a majority of them, may cause
stock books to be opened, after giving such notice thereof as
they may deem necessary,—upon which stock books shall be
recorded the subscriptions of suchepersons and bodies cor-
porate and politic, as desire to become shareholders in the
Company ; and such books may be opened in the City of
Halifax, and elsewhere, at the discretion of the said provi-
sional Directors, and may remain open as long as they dmﬂy

eem



1884.  Atlantic Marine Insurance Co. (Limited). Chap. 94. 215

deem it necessary; Provided always, that the said provi- Proviso;issue
sional Directors may issue such shares at their par value or 3P0

at such rate of premium as they may consider advisable,

—the amount of all premiums on stoci to be placed to the

credit of areserve fund in the books of the Company.

4. When and so soon as one hundred thousand dollars First meeting
par value of the capital stock shall have been subscribed as ggl"‘l‘:r’:'
aforesaid and twenty-five thousand dollars thereon paid in, )
the said provisional Directors may call a general meeting of
shareholders, at some place to {e named in the City of
Halifax, giving at least ten days’ notice thereof in the Canada
Gazette, and also in some daily newspaper published in the
said city,—at which general meeting the shareholders pre- Election of
sent in person or represented by proxy shall elect five directors.
Directors in the manner and who are qualified as hereinafter
provided, who shall constitute a Board of Directors and who
shall hold office until the fourth Tuesday in April in the
year following their election.

3. The shares of capital stock subscribed for, and the pre- Calls on
mium, if any, thereon, except as hereinafter provided, shall ®tock-
be paid, in and by such instalments at such times and places
ag the Board of Directors for the time being, may, from time
to time, limit and direct: Provided always, that the Directors Proviso :
may allow such rate of interest for pre-payment of calls, not igv‘:;;;‘n‘g;us
exceeding six per cent. per annum, as they may deem prepaid.
expedient : Provided also, that the Company shall not com- Proviso :
mence the business of marine insurance until a sum_ not Yhes bust-
less than twenty-five thousand dollars shall have been commenced,
actually paid in, on account of the subscribed stock: Pro-
vided also, that unless a further sum of twenty-five thousand Proviso:
dollars shall be actually paid in, on account of the said sub- Further pay-
scribed stock, within six months from the date of the Com- account of
Pany’s commencing business, then and in such event the :fi"ck requir-
right of the Company to carry on business shall cease until ‘
the said additional sum of twenty-five thousand dollars shall

have been actually paid in.

6. The stock, property, affairs and concerns of the Company Board of
shall be managed and conducted by a Board of Directors, directors.
one of whom shall be chosen president and one vice-president President and
who, excepting as hereinbefore provided for, shall hold office gong
for one year,—which Directors shall be elected at the annual Election.
general meeting of shareholders, to be holden at Halifax on
the fourth Tuesday in April in each year, or on such other
day as may be regulated by by-law,—not less than ten days’
hotice of such meeting being given by advertisement in some Notice.
daily newspaper published in Halifax; and thesaid election
shall be held and made by such of the shareholders present
In person or represented by proxy as shall have paid all calls Proxies.
made by the Directors and then due; and all such electi}(]mlsl

sha
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Ballot. shall be by ballot ; and the five persons who shall have the

%reatest number of votes at any such election shall be

irectors, except as hereinafter directed; and if two or

Ties. more persons shall have an equal number of votes, in such 8

manner that a greater number of persons than five shall

appear to_be chosen as Directors, then the Directors' who shall

have a greater number of votes or the majority of them shall

determine which of the said persons so having an equal num-

ber of votes shall be Director or Directors, so as to complete

Election of _ the whole number of five ; and the Directors, as soon as may be

I",'."z:i‘},ent and after the said election, shall proceed, in like manner, to elect

-’ resl- . . . :

dent. one of their number to be president and one to be vice-presi-

dent; and if any vacancy at any time happens amongst the

Vacancies  Directors, by death, resignation, disqualification or absence

dircotsrs.  from the Board meetings for three consecutive months with-

out leave of the Board, during the current year of office, such

vacancy may be filled for the remainder of the year by the

remaining Directors or the majority of them electing in such

place or places a shareholder or shareholders eligible for such

Proviso:  an office: DProvided always, that no person shall be eligible

duatification {6 be or continue as Director unless he shall hold, in his own

name and for his own use, stock in the Company to the

amount ‘of ten shares, and shall have paid all calls made

upon his stock and all liabilities incurred by him to the
Company.

Provision in © 7. If at any time an election of Directors be not made, or
f)?’e"h"c‘;{;i““’ do not take effect at the proper time, the Company shall not
be held to be thereby dissolved ; but such election may take
place at any general meeting of the Company, duly called
for that purpose; and the retiring Directors shall continue in

office until their successors are elected.

Onevotefor 8. At all general meetings of the Company, each share
eachshare.  holder shall be entitled to give one vote for each share then
held by him ; such votes may be given in person or by
proxy,—the holder of any such proxy being himself a share-

g::isk:g:t holder ; but no shareholder shall be entitled either in person

paid. or by proxy to vote at any meeting, unless he shill have
: paid all the calls upon all the shares held by him : all
Majority. questions proposed for the consideration of the shareholders

shall be determined by the majority of votes,—the chairman
Casting vote. Presiding at such meeting having the casting vote in case 0
an equality of votes.

Quorum of 9. Atall meetings of Directors three shall be a quorum
directore.  for the transaction of business, and all questions before them
shall be decided by a majority of votes : and in case of an
Casting vote. equality of votes, the president, vice-president, or presiding
Director, shall give the casting vote in addition to his vote
as Director. 10
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10. The Company shall have power and authority to Business of
make and effect contracts of insurance with any person or {he company.
body corporate or politic, against loss -or damage of or to isurance.
sea-going ships, boats, vessels, steamboats or other craft
navigating the oceans or high seas or navigable waters from
any port in Canada to any other port, or from one foreign
port to another foreign port, or from any British or foreign
port or ports to any port or ports in Canada or elsewhere,
upon all or any of the oceans, seas or navigable waters
aforesaid ; and against any loss or damage of or to the cargoes Ou Cargoes.
or property conveyed in or upon such ships, boats, vessels,
steamboats or other craft, and the freight due or t6 grow Oa freight to
due in respect thereof, or of or to timber or other property of 7% due:
any description, conveyed in any manner upon all or any of
the oceans, seas and navigable waters aforesaid, for such
pPremium or premiums or consideration, and under such
modifications and restrictions as may be bargained for or
agreed upon or set forth, by and between the Company and
the person or persons agreeing with them for such insurance ;
and the Company shall have power to cause themselves to be Re-insurance.
insured against loss or damage or risk they may have incur-
red in the course of their husiness, and generally to transact
a]l such other business as is usually transacted by marine
insurance companies.

11, The Directors of the Company shall have full power in Powers of the
all things to administer the affairs of the Company, and to directors.
make or cause to be made for the Company, any description
of contract which the Company may, by law, enter into, and
may, from time to time, make by-laws not contrary to law 7o make by-
nor to this Act, to regulate the allotment of stock, the mak- 1:;;5 f‘:;“g‘g;g
ing of calls thereon, the payment thereof, the issue and regis- and repesl or
tration of certificates of stock, the forfeiture of stock for non- slter them.
payment, the disposal of forfeited stock and of the proceeds
thereof, the transfer of stock, the declaration and payment
of dividends, the number of the Directors, their term of gervice
and the amount of theirstock qualification, the appointment,
functions, duties and removal of all agents, officers and ser-
vants of the Company, the security to be given by them to
the Company, their remuneration and that, if any, of the
Directors, the time at which and place where the annual
meetings of the Company shall be held, the calling of meet-
ings, regular and special, of the Board of Directors and of the
Company, the quorum, the requirements as to proxies, and
the procedure in all things at such meetings, the impos-
ition and recovery of all penalties and forfeitures admitting
of regulation by by-law, and the conduct in all other parti-
culars of the affairs of the Company as well as for the appli-
cation of its funds and profits as herein provided,—and may,
from time to time, repeal, amend, or re-enact the same; but Subject to be
every such by-law, and every repeal, amendment or re-en- ;‘;‘;e;ﬁed 8t
actment thereof, unless in the meantime confirmed at a genei meeting.

ra
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ral meeting of the Company, duly called for that purpose,
shall only have force until the next annual meeting of the

. Company, and in default of confirmation thereat shall, at an
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from that time only, cease to have force: Provided always,
that one-fourth part in value of the shareholders of the Com:
pany shall, at all times, have the right to call a special
meeting thereof, for the transaction of any business speciﬁed
in such written requisition and notice as they may issue to
that effect: Provided also, that no by-law for the issue,
allotment or sale of any portion, of the unissued stock at any
less premium than has been previously authorized at a gen-
eral meeting, or for the payment of the president or any
Director, shall be valid or acted upon until the same has been
confirmed at a general meeting.

12. A copy of any by-law of the Company under their seal
and purporting to be signed by any officer of the Company
shall be received, as against any shareholder of the Company,
?}s primd facie evidence of such by-law in all courts in

anada.

13. The stock of the Company shall be deemed personal
estate and shall be transmissible as such, and shall be trans-
ferable in such manner only, and subject to all such condi-’
tions and restrictions as, by this Act or by the by-laws of
the Company, are or shall be prescribed.

14. The Company may invest the capital stock, funds and
moneys of the Company, temporarily or otherwise, in Domi-
nion, Provincial or municipal securities and in bonds and
mortgages in the Dominion of Canada, and in the public
securities of Great Britain and Ireland, and may call in,
change and re-invest the same as occasion may, from time to
time, require.

15. To enable the Company to extend their business to
parts abroad, they may make deposits of money or securities
there, in compliance with the laws of the country or state or
states wherein it may be desirable to carry on their business
of insurance.

I6. The Company shall have power to acquire and hold
real estate, and to build thereon for the purpose of their
business, within the Dominion of Canada and elsewhere, of
an annual value not exceeding ten thousand dollars, and to
sell or dispose of the same and to acquire other property in
its place, as may be deemed expedient; and to take, hold and
acquire all such lands and tenements, real and immovable
estate, as shall have been bond fide mortgaged to them by
way of security or conveyed to them in satisfaction of debts
previously contracted in the course of their dealings, or pur-
chased at ‘sales upon judgments which shall have been ob-
tained for such debts, or purchased for the purpose of avoiding

8
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a loss to the Company in respect thereof or of the owner
thereof, and to retain the same for a period not exceeding
ten years.

1%7. The policies of insurance issued by the Company shall Form, &ec.,
be under the seal of the Company, and shall be signed by the °f Policies:
President or vice-president and countersigned by such officer
as may be directed by the by-laws, rules and regulations of
the Company, and; being so sealed, signed and countersigned,
shall be deemed valid and binding upon the Company, ac-
cording to the tenor and meaning thereof: Provided always, Proviso:
that the seal of the Company may be printed or engraved on ;ﬁ,}‘,‘,{;‘i’ be
policies or other contracts if so ordered by the Board.

. 18, If any shareholder shall neglect or refuse to pay the Forfeiture
instalments due upon any share or shares held by him, the 223 salecf
Directors may declare such share or shares forfeited together non-payment
with the amount previously paid thereon, in such manner °f ®!

as may be provided by the by-laws; and such forfeited share

or shares may be sold at a public sale by the Directors, after

such notice as they may direct; and the moneys arising

therefrom shall be applied for the purposes of this Act:
Provided always, that in case the money realized by any Proviso: =
sale of shares be more than sufficient to pay all arrears and returned to
interest, together with the expenses of such sale, the surplus owzer

of such money shall be paid on demand to the owner; and no

more shares shall be sold than what shall be deemed neces-

sary to pay such arrears, interest and expenses.

19, If payment of such arrears of calls, interest and Sbnl‘ets tgo
expenses be made before any share so forfeited shall have gwner on
been sold, such share shall revert to the owner as if the payment of
same had been duly paid before forfeiture thereof: the % ¥°
Company may, if they see fit, instead of declaring forfeited Recovery of
any share or shares, enforce payment of all calls and interest ;‘ﬁft‘(’,{xfy““;
thereon by action in any competent court; and in such need be
action it shall not be necessary to set forth the special ;‘,ﬁ’,‘,‘:g i‘;"d
matter, but it shall be sufficient to declare that the defendant such case.
18 a holder of one share or more, slating the number of shares,
and is indebted in the sum of money to which the calls in
arrear amount, in respect of one call or more, upon one share
or more,—stating the number of calls and the amount of each,
~whereby an action has accrued to the Company under this

ct; and a certificate under their seal and purporting to be
signed by any officer of the Company, to the effect that the
defendant is a shareholder, that such call or calls has or have
been made, and that so much is due by him and unpaid
thereon, shall be received, as against the defendant, in all

Courts as primd facie evidence to that effect.

20. No transfer of any share of the stock of the Company, Registration
Unless made by sale under execution, or made under the 9 ransfers of
. decree, )
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decree, order or judgment of some court competent in that
behalf, shall be valid for any purpose whatever,—save oniy
as exhibiting the rights of the parties thereto.towards eac
other and as rendering the transferee liable, ad interim, joint; y
and severally with the transferrer to the Company and it8
creditors,—until entered in the books of the Company accor®
ing to such form as may, from time to time, be fixed by the
by-laws ; and until the whole capital stock of the Compady
is paid up it shall be necessary to obtain the consent of the
Directors to such transfer being made: Provided always, th8
no shareholder indebted to the Company shall be permitte
to make a transfer or receive a dividend, until such debt 15
paid or secured to the satisfaction of the Directors; and 10
transfer of stock shall, at any time be made, until all calls
thereon have been paid in.

£1. No transfer of any policy of insurance shall be valid
until consented to by the Directors of the Oompa\ny.

22, Noshareholder shall be liable, as a shareholder, for moré
than the amount of his shares,and his liability,asa shareholder
shall be limited to the amount for which he has subscribed 2
such shareholder : but he shall not be liable to an action ther®
for by any creditor before an execution against the Compan?
has been returned unsatisfied in whole or in part; and t
amount due on such execution, not exceeding the amoun
unpaid on his shares as aforesaid, shall be the amount recover’
able with costs against such shareholder; and any amou?
so recoverable, being paid by the shareholder, shall be take?
as paid on his shares.

23. The shareholders of the Company shall not, as such, be
held responsible for any act, default or liability whatsoever
of the Company, or for any engagement, claim, payment, 105
injury, transaction, matter or.thing whatsoever relating tg
or connected with the Company, beyond the amount unpa! :
on their respective shares in the capital stock thereof, subjec

to the provisions of the next preceding section.

24. The head office of the Company shall be in the City
of Halifax, but the same may be removed to another place :
Provided always, that a by-law to that effect be approved
a two-thirds vote of the shareholders of the Company, at ‘{;;
annual general meeting or a special general meeting to
called for the consideration of such by-law.

25. At the annual general meeting of the shareholdefz
the election of Directors shall be held and all business trad,

“acted without the necessity of specifying such business mn

the notice of such meeting’; and at such meeting a gener?
balance sheet and statement of the affairs of the Gompﬂng;
with a list of the shareholders thereof, and all such fart
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information as shall be required by the by-laws, shall be laid
before the shareholders. | ~

26. Spocial general meetings of the shareholders may be special gene-
called in such manner as may be provided for by the by-laws ; ral meetings.
and at all meetings of the shareholders, the president, or in
his absence the vice-president, or in the absence of both of whoshall
them, a Director chosen by the shareholders shall preside, preside at
who, in case of an equality of votes, shall give the casting ™" "&"
Vote in addition to his vote as a shareholder.

7. The Directors of the Company may declare such divi- pivigends.
dends and bonuses on the capital stock yearly, half-yearly or and bonuses.
%uarterly, as they shall deem justified by the results of the

ompany’s business, so that no part of the capital of the Co n- Proviso.
pany be appropriated to any such dividends or bonuses.

28, If it should appear at any time after providing for Assessment
all liabilities of the Company, including one hundred per gnshere.
cent. of the premium on all ocean marine policies in force, as stock is
a reserve for unearned premiums or a re-insurance fund, that impaired.
the capital stock of the Company is impaired, the Directors
of the Company may levy an assessment.on the shareholders
of the Company according to such capital stock of the Com-
pany, independent of and in addition to all ordinary calls,
sufficient to make good the amount of such impairment;
and in case any sharcholder or shareholders shall fail or Provision in
refuse to pay in at the head office of the Company the amount gase of refusal
of the assessment on his, her or their stock, the Directors '™
may sell so much of his, her or their stock as shall be suf-
ficient to make good the amount of the assessment thereon,
either by private or public sale,—~having first mailed to each
of such shareholders at his last place of residence, as
registered in the books at the head office of the
Company, & notice, at least ten days before such sale
shall take place; but, notwithstanding such sale, the Direc-
tors may, if the proceeds of the sale do not suffice to pay the
full amount of the assessment made as herein provided,
recover in any court of competent jurisdiction, with costs,
from the shareholder so having failed or neglected to pa
the amount of such assessment, in whole or in part, suc
amount as shall, together with the proceeds of the sale, Proviso. as o
suffice to pay the whole amount of such assessment: Pro- ,epay:g;:t of
vided always, that the amount of any such assessment may and amountof
be returned to the shareholders when it can be done with- 8*e®ment:
out leaving the capital impaired ; and provided further, that
such assessments and calls shall not in the aggregate exceed
one'hundred dollars per share.

29. The Company shall have power to acquire the busi- Arrsnge-

Ress of the Atlantic Mutual Marine Insurance Company and jo0i2 o

to amalgamate with or purchase the business of any other tion with

insurance company, or sell out and dispose of the business %t:':ﬁ?m'
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of the Company to any other such company, upon such terms
and conditions as may be agreed upon, and as shall not 10°
pair the recourse or remedy of any creditor of either com-
pany ; but before the completion of any such acquisitio®
amalgamation, purchase or sale, the consent of two-thirds 1
value of the whole of the shareholders shall be obtained &t
anfr general meeting, or at a special meeting of the share’
holders called for the purpose.

30. Notwithstanding anything contained therein or in any
other Act, the “ Canada Joint Stock Companies' Clauses Acl
1869,” shall extend and apply to the Company hereby incor
porated, and shall be incorporated with and form part of thi?
Act in so far as the same is not inconsistent with any of the
provisions hereinbefore contained.

CHAP. gs.

An Act to incorporate the Pictou Marine Insurance
Company. (Limited.)

[Assented to 19th April, 1884

HEREAS Alexander J. Patterson, Isaac A.Grant, James
Kitchin, Robert Hackin, Robert P. Fraser, D. Cooperl
Henderson, Henry G. Ives and Alexander C. Macdonald
have, by petition, prayed that an Act may be passed to incor
porate them and others under the style and title of the
* Pictou Marine Insurance Company (Limited),” forthe pur
pose of carrying on the business of ocean marine insurance
in the Dominion of Canada and elsewhere ; and whereas it
is expedient to grant the prayer of the said petition : There*
fore Her Majesty, by and with the advice and consent of the
Selrlmte and House of Commons of Canada, enacts 88
follows :—

1. The said persons, and all such other persons and bodies
corporate and politic as shall, from time to time, be possesse
of any share or shares of the stock of the Company hereby
incorporated, are hereby constituted and shall be one body
corporate and politic in law and in fact, by the name of the
« Pictou Marine Insurance Company (Limited),” hereinafter
called the Company.

2. The capital stock of the Company shall be one hundred
thoueand dollars, divided into one thousand shares of oné
hundred dollars each,—which said shares shall be and 8r®
hereby vested in the several persons and bodies corporaté
and politic who shall subscribe for the same, their leg3
representatives and assigns, subject to the provisions of t
Act: Provided always, that the Company from time to time
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Inay increase its capital stock to such sum not exceeding in increae of
the whole two hundred thousand dollars, as a majority of the “*P™"
shareholders, representing at least one half of the subscribed

capital, at aspecial general meeting, to be specially convened

for that purpose from time to time, shall agree upon.

8. For the purpose of organizing the Company, the per- Provisional
sons named in the preamble tothis Act shall be provisional director.
Directors thereof; and they, or a majority of them, may
cause stock books to be opened after giving such notice Their powers
thereof as they may deem necessary,—upon which stock books bops sad
shall be recorded the subscriptions of such persons and bodies subscrip-
corporate and politic as desire to become shareholders in “°™*
the Company ; and such books may be opened in the Town of
Pictou and elsewhere at the discretion of the provisiongl
Directors, and may remain open as long at they deem it
necessary: Provided always, that the said provisional Proviso:
Directors may issue such shares at their par value, or at such or premium.
‘Tate of premium as they may consider advisable,—the amount
of all premiums on stock to be placed to the credit of a

reserve fund in the books of the Company.

4. When and so soon as one hundred thousand dollars, par First meeting
value, of the said capital stock shall have been subscribed as Pf share-
aforesaid, and twenty five thousand dellars thereon paid in,
the said provisional Directors may call-a general meeting of
shareholders at some place to be named in the Town of Pictou,
giving at least ten days’ notice thereof in the Canada
Gazette, and also in some weekly newspaper published in the
said town,—at which general meeting the shareholders Election of
present in person or represented by proxy, shall elect five directors
Directors in the manner and qualified as hereinafter pro-
vided, who shall constitute a Board of Directors and who
shall hold office until the third Wednesday in January in
the year following their election.

8. The shares of capital stock subscribed for, and the Calls on
premium, if any, thereon, shall be paid, in and by such in. ¥
stalments, at such times and places, as the Board of Directors
for the time being may, from time to time, limit and direct :

Provided always, that the Directors may allow such rate of Proviso Y
interest for pre-payment of calls, not exceeding six per cent. jowed cn calls
per annum, as they may deem expedient ; and provided also, prepsid.
that the Company shall not commence the business of marine Proviso:
insurance until a sum not less than twenty-five thousand ;2;"5,2;:““
dollars shall have been actually paid in on account of the mence.

subscribed stock.

6. The stock, property, affairs and concerns of the Com- Board of
pany shall be managed and conducted by a Board of Direc- &™™
%ors, one of whom shall be chosen president and one vice- President.
President, who, excepting as hereinbefore provided for, ihz}g
: o
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hold office for one year,— which Directors shall be elected al
the annual general meeting of shareholders to be holden at
Pictou on the third Wednesday in January in each year, oF
on such other day as may be regulated by by-law,—not less
than ten days’ notice of such meeting being given by adver
tisement in some newspaper published in Pictou ; and the
said elections shall be held and made by such of the share:
holders present in person or represented by proxy as shal
have paid all calls made by the Directors and then due ; all
such elections shall be by ballot ; and the five persons who
shall have the greatest number of votes at any such election
shall be Directors, except as hereinafter directed ; and if two
or more persons have an equal number of votes, in such 8
manner that a greater number of persons than five shall
appear to be chosen as Directors, then the Directors who
shall have a greater number of votes or the majority of them,
shall determine which of the said persons so having an
equal number of votes shall be Director or Directors, so a3
to complete the whole number of five ; and the Directors, a8
soon as may be after the said election, shall proceed in like
manner to elect one of their number to be president and one
to be vice-president; and if any vacancy at any time hap-
pens amongst the Directors, by death, resignation, disqualifi-
cation, or absence from the board meetings for three conse:
cutive months without leave of the Board, during the current
year of office, such vacancy may be filled for the remainder
of the year by the remaining Directors or the mmajority ©
them electing in such place or places a shareholder or share
holders eligible for such office: Provided always, that no
person shall be eligible to be or shall continue as Director
unless he holds in his own name and for his own us®
stock in the Company to the ameunt of ten shares, whereo
at least twenty per cent shall have been paid in, and sh.&ll
have paid all calls made upon his stock and all liability
incurred by him with the Company.

%. If, at any time, an election of Directors be not made of
do not take effect at the proper time, the Company shall not
be held to be thereby dissolved ; but such election may take
place at any general meeting of the Company duly called for
that purpose ; and the retiring Directors shall continue 1B
office until their successors are elected.

8. At all general meetings of the Company, each share-
holder shall be entitled to give one vote for each share then

" held by him; such votes may be given in person or

Calls must
have been
paid.

Majority.

proxy,—the holder of any such proxy being himself a share’
holder; but no shareholder shall be entitled, either in per”
son or by proxy, to vote at any meeting unless he shall hav®
paid all the calls upon all the shares held by him : all ques:
tions proposed for the consideration of the shareholders sh?'l
be determined by the majority of votes,—the chairman presid
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ing at sach meeting having the casting vote in case of an Casting vote.
equality of votes.

9. At all meetings of Directors three shall be a qunorum for Quorum of
the transaction of business, and all questions before them directora.
shall be decided by a majority of votes; and in case of an
equality of votes, the president, vice-president or presiding
Director shall give the casting vote in addition to his vote Casting vote.
ag Director.

10. The Company shall have power and authority to make Business o

and effect contracts of insurance with any person or body the company.
ey . . arine insur-

corporate or politic, against loss or damage of or to sea-going gnce.

ships, boats, vessels, steamboats or other craft navigating the

oceans or high seas or navigable waters, from any port in

Canada to any other port or from one foreign port to another

foreign port, or from any British or foreign port or ports to

any port or ports in Canada or elsewhere, upon all or any of

the oceans, seas or navigable waters aforesaid ; and against On cargoes,

any loss or damage of or to the cargoes or property conveyed

in or upon such ships, boats, vessels, steamboats or other craft, o freight to

and the freight due, or to grow due, in respect thereof; or of grow due.

or to the timber or other property of any description conveyed

in any manner upon all or any of the oceans, seas and navi-

gable waters aforesaid, for such premium or premiums or

consideration, and under such modifications and restrictions

as may be bargained for or agreed upon or set forth by and

between the Company and the person or persons agreeing

with them for such insurance ; and the Company shall have gg.ingarance.

power to cause themselves to be insured against loss or

damage or risk they may have incurred in the course of their

business, and generally to transact all such other business as

is usually transacted by marine insurance companies: Pro-

vided always, that the Company shall not engage in or carry Proviso.

on in any way, whatsoever, the business of inland marine

Insurance.

11. The Directors of the Company shall have full power Powers of the
- in all things to administer the affairs of the Company, and to directors.

make or cause to be made, for the Company, any description
of contract which the Company may, by law, enter into ; and
Iay, from time to time, make by-laws, not contrary to law To make by-
nor to this Act, to regulate the allotment of stock, the mak- laws for cer-
ing of calls thereon, the payment thereof, the issue and regis- and 1o rapoal
tration of certificates of stock, the forfeiture of stock for non- or alter them.
Payment, the disposal of forfeited stock and of the proceeds
thereof, the transfer of stock, the declaration and payment
of dividends, the number of the Directors, their term of ser-
Vice, the amount of their stock qualification, the appoint-
ment, functions, duties and removal of all agents, officersand
.Servants of the Company, the security to be given by them to
the Company, their remuneration, and that (ifany) of the Di-

VoL. I1—15 rectors,
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rectors, the time at which, and place where, the annual
meetings of the Company shall be held, the calling of meet
ings, regular and special, of the Board of Directors and of the
Company, the quorum, the requirements as to proxies, an
the procedure in all things at such meetings, the imposition
and recovery of all penalties and forfeitures admitting ©
regulation by by-law, and the conduct in all other particu-
lars of the affairs of the Company, as well as for the applics”
tion of its funds and profits as herein provided,—and maY;
from time to time, repeal, amend or re-enact the same; but
Subject to  every such by-law, and every repeal, amendment or re-enact’
be confirmed - ment thereof, unless in the meantime confirmed at a gen-
mering.  eral meeting of the Company, duly called for that purposeé:
shall only have force until the next annual meeting of the
Company, and in default of confirmation thereat shall, at an
from that time only, cease to have force: Provided always |
Proviso : that one-fourth part in value of the shareholders of the Com”
gpecial meet- pany shall, at all times, have the right to call a special meet*
e, ing thereof, for the transaction of any business specified 12
shareholders. such written requisition and notice as they may issue to that
Proviso: cer. €ffect: Provided also, that no by-law for the issue, allot*
tain by-laws ment or sale of any portion of the unissued stock at any
Dot foba¥e ]egs premium than what has been previously authorized at 8
confirmed. %eneral meeting, or for the payment of the president or any
irector, shall be valid or acted upen until the same has
been confirmed at a general meeting.

Application 12. The capital stock of the Company may be used for the

3“%;%0?& purposes of the Companyin such manner and to such extent

of profits. 88 may be determined by by-law ; and the annual net pro;

fits of the Company, after deducting thereout such dividel}d

. for the stockholders, not exceeding ten per cent. on the pa-ld
Reserve fund. Up capital, as the Directors shall determine, shall be set ap

to form a rest or reserve fund until they amount to a sum

equal to one-half the paid up capital of t{e Company for the

Return to  time being ; and after the rest or reserve fund is equal to the

Bolders of paid up capital, the balance of the net annual profits, after

Policie®- paying thereout to the shareholders a dividend of ten pef

cent. on the paid up capital, shall be returned to the holder®

of policies on which no loss_has arisen or been claimed, 12

such proportions, at such times and in such manner as tb®

Proviso. Directors by resolution: direct; but no policy holder so psr”

ticipating in the profits shall, on that account, be held or coB”

sidered in any way liable for the debts of the Company : 1%

Andin case case the reserve fund should become reduced in amount, B°

reserve find  portion of the profits shall be returned to the policy holder®

" until the deficiency has been made up from the profits, 38

hereinbefore provided.

Whatshallbe 13, A copy of any by-law of the Company, under their sesl
fridenceof and purporting to be signed by any officer of the Company’
) shall be received, as against any shareholder of the Companzs’
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as primd facie evidence of such by-law in all courts in
Canada.
. A S

14, The stock of the Company shall be deemed personal Transfer of
estate, and shall be transmissible as such, and shall be trans- ehares.
ferable in such manner only, and subject to all such condi-
tions and restrictions as, by this Act or by the by-laws of the
Company, are or shall be prescribed.

" 153. The Company may invest the capital stock, fands and Investment of
money of the Company, temporarily or otherwise, in Dominion, ﬁ‘gl‘;’;“‘;f the
Provincial or municipal securities, and in bonds or morigages - v
in the Dominion of Canada, and by deposit on interest in
any chartered bank, and may call in, change and re-invest

the same, as occasion, from time to time, requires.

16. The Company shall have power to take, hold and Powersssto
acquire all such lands and tenements, real and immovable ;ﬁegf:;g by
estate, as shall have been bond fide mortgaged to it by way or mortgaged
of security, or conveyed to it in satisfaction of debts pre- 1 soctrity,
viously contracted in the course of its dealings, or purchased
at sales upon judgments or decrees which shall have been
obtained for such debts, or purchased for the purpose of
avoiding a loss to the Company in respect thereof or of the
owner thereof, and to retain the same for & period not exceed- How long to
ing ten years. ‘ be held.

17. The policies of insurance issued by the Company shall Form, &c., of
be under the seal of the Company, and shall be signed by Pelicies.
the president or vice-president and countersigned by suc
officer as may be directed by the by-laws, rules and regula-
lations of the Company, and, being so sealed, signed and
countersigned, shall be deemed valid and binding upon the
Company, according to the tenor and meaning thereof: Pro-
vided always, that the seal of the Company may be printed Proviso : seal
or engraved on policies or other contracts, if so ordered by ;lgﬁud,
the Board. ~

18, If any shareholder shall neglect or refuse to pay Forfeiture
the instalments due npon any share or shares held by him, 22d sale
the Directors may declare such share or shares forfeited, ;o‘:f.e:y‘,’,f,nt
together with the amount previouslf paid thereon, in such’of calls,
manner as may be provided by the by-laws ; and such forfeited
share or shares may be sold at public sale by the Directors
after such notice as they may direct ; and the moneys arising
therefrom shall be applied for the purposesof this Act:

Provided always, that in case the money realized by any sale Proviso:

of shares be more than sufficient to pay all arrears and interest, 21Plus to be
together with the expenses of such sale, the surplus of such owner.
money shall be paid, on demand, to the owner ; and no more

shares shall be sold than what shall be deemed necessary to

Pay such arrears, interest and expenses.

voL 11—15% 19,
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19. If payment of such arrears of calls, interest and ex-
penses, be made before any shares so forfeited shall have
been sold, such shares shall revert to the owner as if the
same had been paid before forfeiture thereof: the Company
may, if they see fit, instead of declaring forfeited any share
or shares, enforce payment of all calls and interest thereon,
by action in any competent court; and in such action, it
shall not be necessary to set forth the special matter, but it
shall be sufficient to declare that the defendant is a holder of
one share or more, stating the number of shares, and 18
indebted in the sum of money to which the calls in arrear
amount, in respect of one call or more, upon one share or
more,—stating the number of calls and the amount of each,
—whereby an action has accrued to the Company under this
Act; and a certificate under their seal, and purporting to be
signed by any officer of the Company, to the effect that the
defendant is a shareholder, that such call or calls has or have
been made, and that so much is due by him and unpaid thexe-
on, shall be received, as against the defendant, in all courts
a8 primd facie evidence to that effect.

20. No transfer of any share of the stock of the Company:
unless made by sale under execution or under the decree,
order or judgment of some court competent in that behalf,
shall be valid for any purpose whatever--save only as exhl-
biting the rights of the parties thereto towards each other
and as rendering the transferee liable ad interim jointlY
and severally with the transferrer to the Company and its
creditors,—until entered in the books of the Company
according to such form as may, from time to time, be fixed
by the by-laws; and until the whole capital stock of the
Company is paid up, it shall be necessary to obtain the con-
sent of the Directors to such transfer being made : Provided
always, that no shareholder indebted to the Company shal
be permitted to make a transfer or receive a dividend until
such debt is paid or secured to the satisfaction of the
Directors ; and no transferof stock shall at any time be made
until all calls thereon have been paid.dn.

21. Except as hereinafter provided no shareholder shall
be liable, as a shareholder, for more than the amount of hi8
shares, and his liability, as a shareholder, shall be limited t0
the amount for which he has subscribed as such shareholder
but he shall not be liable to an action therefor by any creditof:
before an execution against the Company has been returne
unsatisfied in wholeor in part; and the amount due on such
execution,. not exceeding the amount unpaid on his shares
as aforesaid, shall be the amount recoverable with cost8
against such shareholder; and any amount so recoverablé
being paid by the shareholder, shall be taken as paid oB
his shares. A

22,
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22. The shareholders of the Company shall not, as such, be Extent of
held responsible for any act, default or liability whatsoever liability.
- of the Company, or for any engagement, claim, payment, loss,
injury, transaction, matter or thing whatsoever relating to or
connected with the Company, beyond the amount unpaid on
their respective shares in the capital stock thereof, subject to
the provisions of the next preceding section. '

23. The head office of the Company shall be in the Town Head office
of Pictou but the same may be removed to another place: 'c’};{]‘g’gd
Provided always, that a by-law to that effect be approved )
by a two-thirds vote of the shareholders of the Company
present or represented by proxy at an annual general meet-
ing, or at a special general meeting to be called for the con-
sideration of such by-law.

24, At the annual general meeting of the shareholders pusiness at
the election of Directors shall be held and all business trans- annual
acted without the necessity of specifying such business in °“°&*
the notice of such meeting ; and at such mesting a general
balance sheet and statement of the affairs of the Company,
with a list of the shareholders thereof and all such faurther
information as shall be required by the by-laws, shall be laid
before the shareholders.

25. Special general meetings of the shareholders may be gpecial gene-
called in such manner as may be provided for by the by-laws : ral meetings.
and at all meetings of the shareholders the president, or in
his absence, the vice-president, or in the absence of both of Who shall
them, a Director, chosen by the shareholders, shall preside, gl“:gtld:':
Wwho, in case of an equality of votes, shall give the casting .
Vote in addition to his vote as a shareholder.

26. The Directors of the Company may declare such divi- pividends
dends and bonuses on the capital stock yearly, half-yearly or and bonuses.
quarterly, as they shall deem justified by the results of the
Company’s business, so that no part of the capital of the Com- Proviso.
pany be appropriated to any such dividends or bonuses.

27. If it should appear at any time that, after providing assessment
for all liabilities of the Company, including one hundred per on sharehold-
cent. of the premiums on all ocean marine policies in force, a8 gock fs me
a reserve for unearned premiums or a re-insurance fund, the paired.
capital stock of the Company is impaired, the Directors of the
Company may levy an assessment on the shareholders of the
Company, according to such capital stock of the Company,
Independent of and in addition to all ordinary calls,
sufficient to make good the amount of such impairment ; and
In case any shareholder or shareholders fail or refuse to pay Provision in
In at the head office of the Company the amount of assessment ¢ase of refusal
on his, her or their stock, the Directors may sell so much of =~ *
his, her or their stock as shall be sufficient to make good the

amount
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amount of the assessment thereon, either by public or priv ate
sale,—having first mailed to each of such shareholders at his
last place of residence, as registered in the books at the head
office of the Company, a notice, at least ten days before
such sale shall take place; but notwithstanding such
sale the Directors may, if the proceeds of the sale do not suffice
to pay the full amount of the assessment made, as herein pro-
vided, recover in any court of competent jurisdiction, with
costs, from the shareholderso having failed or neglected to
pay the amount of such assessment, in whole or in part, such
amount as shall, together with the proceeds of the sale, suffice
to pay the whole amount of such assessment: Provided
Proviso: asto algays, that the amount of any such assessments may be
re-payment of yeturned to the shareholders when it can be done without
andasto  leaving the capital stock impaired ; and provided further,
amouat. that such assessments shall not in the aggregate exceed
twenty-five dollars per share.

Arrange- 28. The Company shall have power to acquire the busi-
:"3};:; .. ness of the Pictou Mutual Marine Insurance Association, and
tionwits  to amalgamate with or purchase the business of any other
°:’$§:°m' insurance company, or to sell out and dispose of the business
paaies. of the Company to any other such company, upon such terms
and conditions as may be agreed upon, and as shall not
impair the recourse or remedy of any creditor of either com-
?hl} atwe  Pany; but before the completion of any such acquisition,
s general . 8malgamation, purchase or sale, the consent of two-thirds in
meeting.  value of the whole of the shareholders shall be obtained at
any general meeting, or at a special meeting of the share-
holders called for the purpose.

Application 29, Notwithstanding anything contained therein or in
of 82-33 V. any other Act, the “ Canada Joint Stock Companies’ Clauses
Act, 1869,” shall extend and apply to the Company hereby
incorporated and shall be incorporated with and form part
of this Act, in so far as the same is not inconsistent with any

of the provisions hereinbefore contained.

¢

CHAP. ¢6.
An Act to incorporate the Live Stock Insurance
Company.

[Assented to 19th April, 1884.]

Preamble. WHEREAS the persons hereinafter mentioned have,
. by their petition, prayed for an Act to incorporate
them and others under the name, style and title ©

“The Live Stock Insurance Company,” to carry 311;
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the business of marine insurance and for other purposes;
and whereas it is expedient to grant the prayer of the said
petition : Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Can-
ada, enacts as follows :—

1. The Honorable A. W. Ogilvie, Charles M. Acer, John ggrtain
Ogilvie and John S. Hall, junior, all of the City of Montreal, persons
and James Hathaway, of the City of Boston, in the State of Incorporated.
Massachusetts, one of the United States of America, and all
such other persons as, from time to time, possess any share or
shares of thestock of the Company hereby incorporated, are
hereby constituted a body politic and corporate by the name v
of “The Live Stock Insurance Company,” hereinafter called Oorporate
the Company. name.

2. The capital stock of the Company shall be two hun- ggpital stock
dred thousand dollars, divided into shares of one hundred and shares.
dollars each ; and the principal office of the Company shall
be in the City of Montreal, in the Province of Quebec.

3. The Company shall have power in the Dominion of gyginess and
Canada or in the United Kingdom of Great Britain and powers of the
Ireland, or any of the dependencies thereof, or in any foreign ¢qjreainnce
countries, to transact and carry on the business of marine on live stock
insurance and the re-insurance thereof against loss and Sonve7ed BY
damage by death, disease or accident from the perils of the
sea or navigation, or otherwise, of all live stock shipped
between any port or ports whatever ; to purchase and buy purchasing
out the live stock insurance business of any other marine business of
insurance company, or association, or body of underwriters, companies.
and for the said purposes or any or either of them at all
times and places to make and execute policies, contracts,
agreements or undertakings according to the exigency of the
particular case or cases, and generally to do and perform all
necessary matters and things connected with and proper to
promote such objects: Provided always, that no such pur- Provieo for
chase or acquisition of business shall be effected unless au- Snsentof
thorized by a vote of the shareholders representing two-thirds
in value of all the shares of the Company passed at a special
general meeting called for the purpose.

. 4. The Company on complying with the provisions of Inland
“The Insurance Acts of 1875 and 1877,” and of any Acts jnsuranceof
amending the same, shall have power to insure live stock 3sV. . 21.

against loss or damage by disease, death or accident of 40V.c.43.

transportation while in transit or conveyance by rail, inland

waters or otherwise, or in warehouse, shed or yard, while on

the way to their ultimate destination.

8. The said Honorable A. W. Ogilvie, Charles M. Acer, Provisional
- John Ogilvie, John 8. Hall, junior, and James Hathav;aﬁ, directors and
sha

their powers,
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shall be the first or provisional Directors of the Company, and
shall have power to open stock books for the subscription of
shares in the Company, and to determine the allotment
thereof; and so soon as one hundred thousand dollars thereof
have been subscribed, and twenty-five thousand dollars
thereof have been paid into some chartered bank in Canada
to the credit of the Company. a meeting of the subscribers
shall be called by circular, or otherwise, as the said pro-
visional Directors determine, for the election of Directors and*
the other organization of the Company ; and thereupon the
Company shall be entitled to commence business.

6. The Company may acquire and hold such real estate,
within the Dominion of Canada and elsewhere, as is necessary
for the prosecution of its business, but such real estate
shall not exceed, at any time, the annual value of ten
thousand dollars, and it may sell and dispose of the same and
acquire other property in its place if deemed expedient ; and
the Company may take, hold and acquire all such lands and
tenements, real or immovable estate as have been boné fide
mortgaged to it by way of security or conveyed to it in
satisfaction of debts previously contracted in the course ofits
dealings, or purchased for the purpose of avoiding a loss to
the Company in respect thereof or of the owner thereof,
and may retain the same for a period not exceeding ten
years.

%. The provisions of the “ Canada Joint Stock Companies
Clauses Act,1869,” shall be incorporated with and form part
of this Act, in so far as the same is not inconsistent with an
of the provisions hereinbefore contained ; but notwithstand-
ing section nine of the said Act, any shareholder may be a
Director of the Company, notwithstanding that he is not a
resident of Canada.

CHAP. g7.

An Act to incorporate the Temperance and General
Life Assurance Company of North America,

[Assented to 19th April, 1884.]

WHEREAS the persons hereinafter mentioned have
petitioned the Parliament of Canada, praying that 8
company may be incorporated, under the name hereinafter
mentioned, to enable the said petitioners and their associ-
ates to carry on the business of life assurance, in the several
branches thereof, and it is expedient to grant the prayer l(l)f
the
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the said petition: Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows :—

1. The Honorable George W. Ross, The Honorable Certain
Alexander Vidal, The Honorable R. W. Scott, The Hon- P rated
orable J. W. Sifton, The Honorable T. R. McInnis, The P )
Honorable 8. H. Blake, George E. Foster, Esquire, M. P.,

Henry O’Hara, Esquire, David Millar, Esquire, D. D. Hay,
Esquire, Robert McLean, Esquire, John Maughan,
Esquire, Thomas Caswell, Esquire, T. W. Casey, Esquire,

J. W. Manning, Esquire, E. M. Morphy, Esquire, Robert
McPhail, Esquire, Robert Houghan, Esquire, Thomas W.
Campbell, Esquire, J. H. Flagg, Esquire, together with all

sych persons as now are, or who shall hereafter become
mémbers of the Company by this Act constituted, and their
respective administrators, executors and assigns shall be

and are hereby constituted and declared to be a corporation,

body politic and corporate, under the name of the “ Temperance Corporate
and General Life Assurance Company 6f North America,” here- "33%:;‘;‘1“ d
inafter called the Company, and shall be legally authorized powers of the
to carry on the business of life assurance, and shall have compay.
power to effect contracts of assurance with any persons or

bodies corporate upon lives or in any way dependent upon

lives, and to grant or sell annuities, either for lives or other-

- wise, and on survivorships, and to purchase annuities, to

grant endowments to children or other persons, to purchase
contingent rights, whether of reversions, remainders, annui-

ties, life policies or otherwise,—and generally to enter into

any transaction depending upon the contingency of life
usually entered into by life assurance companies, including
re-assurance.

2. The Company shall maintain separate accounts of the Separate

business transacted by it, under the “Temperance” and peimnt® to
. . . . pt, a8 to

“ General " sections, keeping the receipts and expenditure certain
distinct,—each section sharing its own profits, and each sec- pranches of
tion paying its proper proportion of expenses; and the )
Company may establish a section, on the principle of non-
participation in profits, which shall be known as the

** Non-participating section.”

3. Before business is commenced and policies are issued, Guarantes
a guarantee fund shall be subscribed of one hundred thou. fund tobe
sand dollars (which may be increased to one million dollars) before
divided into shares of one hundred dollars each, and appli- business is,
cations shall have been made, and accepted by the provi- '
sional Directors, for assurance of not less than one hundred
thousand dollars; and so soon as such guarantee fund has
been subscribed and fifty per cent thereof paid into some
chartered bank in Canada, and such applications for assurance
received, and the requirements of “ The Consolidated Insur- 40 V. c. 43.

‘ ance
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ance Act of 1877,” and of any Acts amending it, have been
complied with, the Company may be organized, elect the first
Board of Directors, the majority of whom shall be total
abstainers from the use of intoxicating liquors, and com-

Proviso: asto mence business: Provided, that no increase of the guaran-

jnereas®  tee fund shall be made until such proposed increase has
been first submitted to and sanctioned by a majority of the
guarantors present at a special meeting of guarantors held
for that purpose.

Object and 4. The guarantee fund so subscribed shall be liable for
"‘:‘r‘:'x’n";‘h" the payment of losses, and may be used for the purposes of
fona. the Company in such manner and to such an extent as the
Redemption  Directors by by-law determine ; the paid up portion of the
;‘l‘_g?t‘;f out of gaid guarantee fund shall be redeemable by the Company out
’ of the accumulated surpluses, at such time and upon such
terms as shall be decided by a majority of the members pre-
sent at a general meeting called for that purpose, or at an
Interest there- annual general meeting of the Company ; until redemption,
;’;‘d:;';',‘ﬁon, the Directors may pay out of the profits to the holders of
shares thereof, interest on the amounts paid up, at such rate
as may be agreed on by the Directors, as well as the profits

from non-participating policies.

After 5. After such guarantee fund shall have been redeemed,
zedemption the whole of the revenue and profits of the Company shall
ivided. belong exclusively to the policy holders, and shall be thence-
“forth divided among them in such proportions and at such

Proviso. times as the Directors shall appoint : Provided, that the re-

demption of the guarantee fund shall not be effected until
40V.c. 42 the full deposit required by “The Consolidated Insurance Act,
1877,” and any Act amending it, shall have been made.

Provisional 6. The persons hereinbefore named are appointed provis-

directors.  jonal Directors for the organization of the Company, and four

Quorumand of them shall be a quorum for the transaction of business ;

powers. they shall open books for the subscription of the guarantee

. fund of one hundred thousand dollars, and they shall also

open books of applications for assurance to be effected by

Meeting for the Company ; as soon as the guarantee fund has been sub-

Section of  geribed, and applications have been received and accepted,

" amounting to one hundred thousand dollars, the said pro-
visional Directors shall call a meeting of the guarantors an

persons who have made such applications for life assurance

for the election of the first Board of Directors; and at the said

Votes of meeting every applicant for life assurance in the participat-

Sidofap.’ ing branch ehall have one vote for each thousand dollars of

licants for  assurance applied for, and each subscriber to the guarantee

surance.  fund of one hundred dollars or more shall have five votes for

each one hundred dollars subscribed for by him.

Whoshallbe  '¢. Any individual or corporation who is a legal or bene-

faniasak, Seiary Bolder of s policy of sssarance in-the participatin



1884, Temperance & General Life Assurance Co. Chap. 97. 285

branch of the Company, or a subscriber to the guarantee fand
hereinbefore mentioned and who shall have paid all due
premiums or calls thereon respectively, shall be a member
of the Company and entitled to all the {eneﬁts thereof under
the provisions of this Act.

8. The provisional Directors, or Directors to be elected, By.laws may
may enact by-laws to carry out the objects of this Act, and b enacted,
for the organization, maintenance and government of the m'f,ealed_ or
Company, as well as for the application of its funds and
profits, as herein provided; and such by-laws may, from
time to time, be altered and amended by the Directors ; and
such by-laws so legally made in accordance with the object
of this Act, not inconsistent with law, shall be legal and
binding until altered, amended or repealed: Provided Proviso, for
always, that all such by-laws shall only be valid and bind- #pproval:
ing until the next annual general meeting of the Company,
unless they are then approved by such meeting, and shall
thereafter have force and effect as so approved or modified
at such meeting: and provided further, that such by-laws Proviso.
do not contravene the provisions of this Adt.

9. The affairs of the Company shall be managed by a Board of
Board of not less than seven nor more than twenty Directors, directors. -
a majority of which Directors shall be total abstainers, of )
whom not less than one-fourth shall form a quorum for the Quorum.
transaction of business, but such quorum shall in no case be
less than four; such Directors shall be elected by ballot at Election.
the annual general meeting of the Company ; no person shall Qualification.
be elected or act asa Director unless he is a subscriber to the
guarantee fund to the amount of at least two thousand dollars,
or the holder of a participating life policy in the Company for
a sum of at least five thousand dollars, upon which all pre-
miums due have been paid ; and the Directors shall, from President and
time to time, elect from among themselves a president of the J.coPresi-
Company and two vice-presidents, and may also appoint a
managing Director and all other officers of the Company, and Managing
may appoint sub-boards or local boards and agents, and may Jrector and
remove the same, and appoint others in their place, whenever .
they deem necessary ; if any Director fails to accept or refuses Vacancies,
to act, or resigns, or dies, or is or becomes disqualified, the how filed.
remaining Directors may choose one in his stead from among
those qualified to act as a Director; and the Company may Qualification
provide by by-law the mode of establishing the qualification °f directers.
of a member of the Company to be elected a Director as
being a total abstainer, and of re-adjusting the Board of
Directors in case of theelection of alarger numberof persons,
not total abstainers, than is permitted by this Act.

_ 10, The Directors may determine their own remunera- Remuneration
tion subject to the approval of the shareholders, and may 218 genersl
make or cause or authorize to be made for the Company, any directors.

description
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description of contract which the Company may, by law,
enter into, and may, from time to time, fix and determine
the remuneration of any committees, sub-boards, local boards,
agents or other officers.

11. The Directors may appoint of their own members such
committees, with such powers and to discharge such duties
as the Directors, from time to time, confer and impose on
them, but they shall, at all times and in regard to all their
actions and duties, be subject to the control of the said Board
of Directors.

12. A general meeting of the Company shall be called
once in each year after the organization of the Company and
commencement of business, at such time as may be fixed
by by-law, after not less than ten days’ notice in one or
more newspapers published in the City of Toronto,—at which
meeting a statement of the affairs of the Company shall be
submitted ; special, general or extraordinary meetings may,
at any time, be called by five of the Directors, or shall be
called by requisition of twenty-five members, specifying in
the notice the object of such meeting.

18. The head office of the Company shall be in the City of
Toronto, in the Province of Ontario, or in such other city
within the Dominion of Canada as may be decided on here-
after by by-law; but branch or sub-boards or agencies
may be established either within the Dominion of Canada
or elsewhere, in such manner as the Directors may, from
time to time, appoint.

I4. At all meetings of the Company, each subscriber to the
guarantee fund shall be entitled, either in person or by proxy,
to five votes for every one hundred: dollar subscription, all
calls being paid; and every holder of a participating policy
in the Company upon which all premiums due have been
paid shall have one vote in person for each one thousand dol-
lars assurance held by him ; no proxy may vote unless he is
himself qualified to vote at such meeting.

18. The Directors shall have power to make calls upon
the subscribers to the guarantee fund for such sums and at
such times as they shall think fit, for the purposes of the
Company, and to sue for and enforce the payment of the
same ; they may also declare all subscriptions forfeited on
which such calls have not been duly paid, and may re-allot
or sell the same or any part thereof for the benefit of the Com-
pany to any other person or persons.

16. No subscriber to the guarantee fund shall be liable,
as a subscriber, for more than the amount of his subscription,
and his liability as a guarantor shall be limited to the

amount
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~ amount for which he has subscribed as such guarantor ; and
no policy holder shall be liable for more than the premiums
on his policy.

17. The Company may invest its funds in the debentures, tnvestment of
bonds, stocks or other securities of the Dominion of Canada, funds.
or on the security thereof, or in or on the securities of any-of securities on
the Provinces composing the Dominion, or in or on the which they
securities of any municipal corporation in Canada, or on the may be made.
security of debentures of any incorporated building society,
loan orinvestment company, or on the security of real estate or
mortgage security thereon, in any Province of the Dominion,
or on its life policies to the extent of their surrender value,
and may change and re-investthe same as occasion, from time
to time, requires, and may take, receive and hold all or any of
such securities in the corporate name of the Company,
whether for funds invested by being advanced or paid in the
purchase of such securities, or loaned by the Company on the
security of the said debentures, bonds, mortgages or other
securities, as aforesaid ; such loans shall be made on such Conditions of
terms and conditions and in such manner and at such times lc‘(’;;“ag’
and for such sums and on such terms of repayment, whether pany
of principal or interest, or principal and interest together, and
at such rate of interest, as the Board of Directors, from time
to time, determine and direct, and whether they are taken
absolutely or conditionally, or whether such securities are
taken in satisfaction of debts due to the Company, or judg-
ments recovered against any person or body corporate in its
behalf, or in security for the payment of the same or of any .
part thereof : Provided, that no loan shall be made by the Proviso: rate
Company at any rate of interest exceeding eight per cent. °finterest:
upon the security of any mortgage on real estate executed in
favor of the Company.

18. The Company may hold real estate which may be Real estate,
required for the use and accommodation of the Company, %’;;;‘;:; or
to an amount not exceeding ten thousand dollars in annual held as secu-
value, and may sell or mortgage the same; and the Company "%
may hold such real estate as shall have been bond fide mort-
gaged to it by way of security or conveyed to it in satisfac-
tion of debts or judgments recovered: Provided always, proviso: as
that all real estate so mortgaged or conveyed in security as to the latter.
aforesaid shall be sold and disposed of within ten years from
the time of its becoming the absolute property of the
Company.

. 19. The Company may invest or deposit such portion of Foreign
its funds in foreign securities as may be necessary to the securities.
establishment or maintenance of any foreign branch.

20, The shares of the su‘bscribers to the guarantee fund Transfer of
shall be transferable under the regulation of and in accord- shares.

ance



288 Chaps. 97, 98. Temperance & General Life Ass. Co., &c. 47 VICT.

ance with the by-laws, but the Company shall not be liable
for the execution of any trust, whether expressed, iwmplied,
or constructive.

Section39 of 2. Section thirty-nine of the ‘ Canada Joint Stock Com-
not toapply. Panies Clauses Act, 1869,” shall not apply to this Act.

General 22. This Act and the Company hereby incorporated and
i?,’%“:“g“’ the exercise of the powers hereby conferred, shall be subject
toapply. = to the provisions contained in “ The Conmsolidated Insurance

Act, 1877,” and to such other legislation on the subject of

insurance as may, from time to time, be passed.

CHAP. o8.

An Act to incorporate the Halifax Steam Navigation
Company (Limited).

[Assented to 19th April, 1884.]

Preamble. WHEREAS the persons hereinafter mentioned have
petitioned the Parliament of Canada, praying that
they may be incorporated, with such other persons as shall
become associated with them, as a company, under the name
and style of the Halifax Steam Navigation Company (Lim-
ited), with the powers and rights hereinafter mentioned,
and it is expedient to grant the prayer of the said petition :
Therefore Her Majesty, by and with the advice and consent
gfﬁhe Senate and House of Commons of Canada, enacts as
ollows :—

Certain 1. John F. Stairs, Thomas E. Kenny, William Roche,
Recorporatea. junior, E. P. Archbold, William Gossip, William C. Silver
and Joseph Wood, all of Halifax, in the Province of Nova
Scotia, Esquires, together with such other person or persons
as become shareholders in the Company to be hereby incor-
porated, are hereby created a body politic and corporate by
Corporate ~ the name of “The Halifax Steam Navigation Company
name. (Limited),” hereinafter called the Company.

Cagim stock 2, The capital stock of the Company shall be two hundred
andehares.  t} ousand dollars, divided into two thousand shares of one
hundred dollars each, with power, at any special gener
meeting of the Company called for the purpose, to increase
the same, from time te time, to any amount in one hundred
goﬁar shares, not exceeding in all five hundred thousand
ollars.

Business of 8. The Company shall have power to own, build, acquire,
the Company. 3y, sell and charter steamships, ships and vessels of all
kinds, and to use and employ the same in any lawfal busl”
ness whatsoever and wheresoever. 4
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4. The Company may purchase, rent, take, hold, own, use, Real estate
have, occupy and enjoy for them and their successors, c’f,‘;:”:n‘;f.
in Canada, such lands and real estate, wharves, docks, purchase of
warehouses, cattle sheds, offices and other buildings as ;’}fhfl“““g
are found necessary or convenient for the purposes of the
Company, and may sell, lease, mortgage or dispose of the
same, or any part thereof, and others may acquire and pur-
chase in lieu of the same or any part thereof ; but the value Proviso, value
of such lands and real estate shall not exceed one-quarter of limited:
the paid up capital of the Company. :

8. The Company may charge on all property placed with Certain
them or in their custody, such fair remuneration as may be cparges an-
fixed upon by the Directors for storage, warehousing, wharf- services.
age, dockage, cooperage, grazing, or any other care and
labor in and about such property on the part of the Com-
pany, over and above the regular freight and primage upon
the said property, which shall bave been carried or may be
carried by them.

6. The Company shall have power to recover all charges Lien for
and moneys paid or assumed by them, subject to which goods P&
or commodities may come into their possession, and, with-
out any formal transfer, shall have the same lien for the
amount thereof upon such goods or commodities as the
persons to whom such charges were originally due had
upon such goods or commodities while in their possession ;
and the Company shall be subrogated by such payment in
the rights and remedies of such persons for such charges.

7. The Comipany, in the event of non-payment of freight, Sale of goods
advances and other charges, when due upon goods or pro- fn‘l’;n"t"gfp"‘y‘
perty in their possession or under their control, may sell at charges
public auction the goods whereon such advances and thereon.
other charges have been made, and may retain the pro-
ceeds or so much thereof as is due to the Company,
together with the costs and expenses incurred in and
about such sale,—returning the surplus, if any, to the owner
of such goods or property ; but before any such sale shall Notice to
take place, thirty days’ notice of the time and place of such g2 before
sale, and of the amount of the charges or moneys payable to
the Company in respect of such goods or property shall be
given by registered letter, transmitted through the post office
to the last known address of the owner of such goods or

- property,—except in the case of perishable goods or effects,

which may be sold after the expiration of one week, or
sooner if necessary, unless otherwise provided in the con-
tract between the parties. '

8. The Directors of the Company may call in the capital Oalls on
stock from time to time, as is necessary or expedient,—one °t¥ital stock.
month’s notice of each call being first given: notice of each

call
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Notice. call shall bear date after the date at which the previous
call falls due, and shall be in writing ; and such notice may be
given by a registered letter prepaid and mailed to the last
known address of each shareholder; and more than one
call may be made at the same meeting of the Board.

Directors : 9. The business and affairs of the Company shall be con-
ggg‘;ﬁ“d ducted and managed and its powers exercised by seven

Directors (four of whom shgll form a quorum), elected by the
- shareholders.

Provisional 10. The provisional Directors shall be John F. Stairs,

gﬂ:‘;ﬁt&{:;ers Thomas E. Kenny, William Roche, junior, E. P. Archbold,

and duties.  William Gossip, William C. Silver and Joseph Wood, all of

Subscription Halifax, Esquires: the provisional Directors, after the pass-

books, ing of this Act, shall have power to organize, to open sub-
scription books for the subscription of stock therein, to
receive the first payment thereon and to call a general meet-
ing of the subscribers of stock, as hereinafter provided.

Certificates of ~ 11. The Directors of the Company shall, from time to time,

ghares ma ybe issue to each of the shareholders respectively, certificates

directors. - under the seal of the Company of the number of the shares
to which he is entitled ; and he shall then be legal owner
of such shares and invested with all the rights and subject
to all the liabilities of a shareholder in respect of such

Effoct of .. shares; and each person to whom any share or shares shall

ot thereot. D8 assigned shall sign an acknowledgment of his having
taken such share or shares,—which acknowledgment shall be
kept by the Directors, and shall be conclusive evidence of
such acceptance, and that the person signing it has taken
upon himself the liability aforesaid.

4

Recovery of 12, Should the said Directors deem it more expedient, in

callaby suit- 4y case, to enforce the payment of any unpaid instalments,
than to declare forfeited or sell the share in respect whereof
the said call is due, the Company may sue for and recover
the same from such shareholder, with interest thereon, in a2
action in any court having civil jurisdiction to the amount

}’l;gtitsoz asto claimed : Provided, that nothing herein contained shall 1

reture of  any way affect the right of the Company to declare forfeited

4 the shares of any shareholder for non-payment of calls of
subscription, whether after or before such judgment for
recovery thereof.

Application 13. The capital stock, and increase thereof, of the Company

:f,,,;‘;;’,;‘;_’f the jg hereby directed and appointed to be laid out and applied
in the first place, to the preliminary expenses attending the
establishment of the Company; and all the rest, residue an
remainder of such money for and towards carrying out the
objects of the undertaking and the other purposes of the
Company, and to no other use, intent or purpose
whatsoever. 14
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14, Any person becoming entitled to a share in conse- Transmission
quence of the death, bankruptcy or insolvency of any ofeherss
shareholder, or in consequence of the marriage of any female than by trans-
shareholder, may be registered as a shareholder, upon suc fer.
evidence being produced as shall, from time to time, be
required by the Directors, and on production of a declara-
tion and request in writing in that behalf.—which declara-
tion shall gistinctly state the manner in which, and the
party to whom such share has been transmitted, and
shall be, by such party, made and signed; and the Proof thereof,
signature thereto shall be attested by at least one witness, 1o¥ made.
and authenticated by statutory declaration before a judge
of a court of record, or the mayor, provost or chief magis-
trate of a city, town or borough or municipality, or a public
notary or, if from a foreign country, by affidavit before the
British Consul or Vice-Consul, or other accredited representa-
tive of the British Government in the country where the
declaration shall be made, which shall be conclusive evidence
of such party having agreed to become a shareholder.

15. The annual general meeting of the Company shall be Annual gene-
held at the City of Halifax, in the office of the Company, at ral meeting,
such time as may be fixed by by-law, for the purpose thereat
of electing Directors, and for transacting the general business
of the Company ; at such meeting the president of the Com-
pany, or in his absence, the vice-president, and in the
absence of both, one of the Directors shall take the chair, and
shareholders may appear in person or be represented by

proxy, a8 hereinafter provided.

16. The Directors elected at the annual meeting, or by a Election of
meeting convened for the purpose, shall assemble within f: tf“idelg and
two days after the annual election of the said Directors, and * " * o
shall then elect from amongst themselves, by a majority of
votes of those then present, a president and a vice-president
and a managing Director (for which office the president or
vice-president is eligible),who shall hold office for one year, or
until their successors are elected and enter upon the duties
of their offices ; any of these officers may call meetings of Calling

: : s meetings of
the Directors as often as occasion may require. directoss.

17. At all meetings of the shareholders held in pursuance y,.; on
of this Act, whether the same be annual or special, every shares.
shareholder shall be entitled to as many votes as he has shares
in the stock of the Company; and such vote or votes may be
given in person or by proxy ; and all questions proposed or y. . .. .
submitted for consideration at the said meetings shall be decide.”
finally determined by the majority of the votes of the share-
holders present or voting by proxy, except in any case or
cases otherwise provided for by this Act: Provideg always, Proviso: as
that no person shall be entitled to vote as proxy at any ' Proxies.
meeting, unless he shall be a shareholder in the Company,
and produce written authority as such proxy.

VOL 11—16 18,
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18. Notice of the time and place for holding general
meetings of the Company shall be given at least thirty
days previously thereto, in some newspaper published in the
City of Halifax, and by special notices mailed to the ad-
dresses of the shareholders who have made known their
addresses,—such notices to state whether the meeting is
an annual or a special meeting, and if a special meeting the
purposes of such meeting.

19. The Direciors of the Company may appoint local
boards of management or agents in Canada or elsewhere,
and for such time and on such terms as to them shall seem
expedient.

20. The Directors shall cause an exact statement of the
affairs, debts and assets of the Company to be made up on
a certain day in each and every year,—such day {o be fixed
by the Directors,—which statement shall be submitted to the
shareholders.

21, No shareholder shall, as such, be held liable for any
claim, engagement, loss or payment, or for any injury, trans-
action, matter or thing relating to or connected with the
Company, or the liabilities, acts or'defaults of the Company,
beyond the sum, if any, remaining due and unpaid on the
shares subscribed for or held by him in the stock of the
Company.

22. The Directors may, when thereto authorized by a
resolution of the shareholders at any meeting specially
called for such purpose, borrow money on behalf of
the Company, at such rates of interest and wupon such
terms as they may, under such resolution, determine; and
to effect such loan the Directors may authorize the manag-
ing Director of the Company, the president or any two of the
Directors, to make and execute mortgages, issue, grant and
consent to bottomry or other bonds or other instruments
which may be necessary, and to that end charge such pro-
perty of the Company as they may, by such resolution, be
authorized to so charge, by way of pledge, mortgage or
hypothec, and may assign, transfer or deposit any of the
documents, title deeds, muniments, securities or property of
the Company, and either with or without power of sale or
other special provisions as the Directors at such meeting may
deem expedient : Provided, that the aggregate of the sum or
sums borrowed or bonds issued shall not, at any time, exceed
half the amount of the paid np capital stock of the Company;
and no lender or purchaser of bonds so issued by the Com-
pany shall be bound to enquire into the occasion for any
such loan, or into the validity of any resolution anthorizing
the same, or the purpose for which such loan is wanted.
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23. Aliens shall have the same right as British subjects Rights of
to take and hold stock or shares in the Company, and to vote Sicn share-
either as principals or proxies, and shall be eligible to office
in the Company.

24. The Directors shall have power to issue paid up Paid-up stock
stock in the Company, in payment of the price of steamers [2°J be ssuel
and vessels, or real estate ; and such paid up stock shall be claime.
free from all calls whatsoever, and from all claims and
demands on the part of the Company or the creditors
thereof, to the same extent as if the amount of the same had
been regularly called in by the Company, and paid by the
holder thereof in full.

25, Every Director of the Company, and his heirs, Directors to
executors and administrators shall, from time to time, be 'g;;gg:*g;*ﬁ“
indemnified and saved harmless out of the funds of the wilful neglect
Company from and against all costs, charges and expenses °r default.
whatsoever, which he sustains or incurs in or about
any action, suit or proceeding which shall be brought,
commenced or prosecuted against him for or in respeét of
any act, deed, matter or thing whatsoever made, done or
permitted by him in'or about the execution of the duties of
his office; and also from and against all other costs, And for costs
charges and expenses which he shall sustain or incur in or #2d expenses
about, or in relation to the affairs thereof, except such costs,
charges or expenses as shall be occasioned by his own wilful
neglect or default. : -

26. The head office of the Company shall be at the City of Head office.
Halifax, in the Province of Nova Scotia. M

27. So soon as one hundred thousand dollars of the capi- When the
tal stock of the Company have been subscribed as afore- company may
said, and fifty per centum bond fide paid thereon and deposited business.
*in one or more of the chartered banks of Canada, for the
purposes of the Com?andvl, the provisional Directors, or a
majority of them, shall call a meeting of the shareholders of weeting and
the Company at such time and place as they think pro- election of
per, giving at least two weeks’ notice in the Canada Gazette, *™°™
and in one newspaper in the City of Halifax,—at which
meeting the shareholders may elect seven Directors from the
shareholders, which Directors shall hold office until the next
annual meeting of the shareholders, as hereinbefore pro-
vided ; and four shall be the quorum of the Board of Directors, Quorum-

28. At all elections of Directors the voting shall be by Timeand
ballot, and between the hours of ten o’clock in the forenoon yoting at

and four o'clock in the afternoon. meetings.

29. Section eighteen of the * Canada Joint Stock Com- §;g‘;°3.}1*_ o

panies Clauses Act, 1869, shall not be incorporated with not to apply.
this Act. .
VoL 11—16} CHAP.
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CHAP. g9

An Act to incorporate the Owen Sound Dry Dock Ship-
building and Navigation Company (Limited).

[Assented to 19th April, 1884.)

HEREAS “The Owen Sound Dry Dock and Shipbuild-

ing Company (Limited) ” and the shareholders of the

said Company have, by their petition, represented that the said
Company was incorporated as a dry dock and shipbuilding
company by letters patent bearing date the twenty-ninth day
of December, in the year of Our Lord one thousand eight
hundred and seventy-five, granted by the Lieutenant Gov-
ernor of the Province of Ontario in Council, under author-
ity of an Act of the Legislature of Ontario, passed in the
thirty-seventh year of Her Majesty’s reign, and intituled
“ An Act respecting the incorporation of Joint Stock Companies
by Letters Patent,” and have, by their petition, further repre-
sented that they are desirous of becoming incorporated by an
Act of the Parliament of Canada, to do business throughout
Canada as a dry dock, shipbuilding and navigation company ;
and whereas it is expedient to incorporate the said Company
in the manner and upon the conditions hereinafter provided :
Therefore Her Majesty, by and with the advice and consent
gfﬁhe Senate and House of Commons of Canada, enacts as

ollows :—

1. The president, vice-president and Directors of the said
“The Owen Sound Dry Dock and Shipbuilding Company
(Limited),” hereinafter called “the original Company,” and all
the shareholders of the said Company, and their associates, suo-
cessors and assigns forever, are hereby constituted a body
corporate under the name of “The Owen Sound Dry Dock,
Shipbuilding and Navigation Company (Limited),” for the
purpose of doing business throughout Canada as 4 dry dock,

‘ship-building and navigation company with all privileges

and incidents to such company belonging.
2. The Company may,—

1. Build, construct, equip and repair steamships, sailing
vessels and all other kinds of craft, including tugs, barges:
and wrecking appliances ;

2. Purchase, hire, acquire, own or charter, navigate and
maintain, either alone or with any person or persons oF
other corporation or corporations, steamships, sailing vessels
and all other kinds of craft, including tugs and barges an
wrecking appliances, for the carrying and conveyance of pas
sengers, goods, chattels, wares and merchandise, betw«:g‘;
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the ports of the Dominion of Canada, and to, from and
between any ports out of Canada, and for towing and wreck-

ing, and may prosecute and carry on the business of common
carriers of passengers and goods; forwarders and traders, and

of wharfingers and warehousemen, and acquire and hold
shares in any such vessels as their business may require,—

with power to sell and dispose of the said vessels or any of
them, or their shares therein, as the case may be, or grant

and consent to bottomry or other bonds on the same, or mort-

gage the property of the Company or any part thereof, when

and as they may deem expedient, and make contracts and Msking
agreements with any person or persons or corporations °°ntracte.
whatsoever, for the purposes of the business of the Company ;

8. Purchase, rent, take, hold and enjoy to them and their Real estate
successors, a8 well in Canada as in such other places asshall {g‘;‘xm“‘:n“
be deemed expedient for the purposes of the Company, either paay:
in the name of the Company or in the name of trustees for
the Company, such lands, dry docks, wharves, docks, ware-
houses, offices, elevators and other buildings as they may
find necessary and convenient for the purposes of the Com-
pany, but not for any other purposes, and sell, mortgage
or dispose of the same for the purposes of the Company:

Provided always, that the yearly value of such lands, dry Proviso: .
docks, wharves, docks, warehouses, offices, elevators and " ° limited.
other buildings within Canada, shall not exceed in the

whole the sum of fifty thonusand dollars ;

4. Dispose of all and any of the vessels and other real and Disposing of
personal property of the Company, in favor of any corpora- ©a and per-
tion of a similar character, accept in payment thereof
shares of the capital stock of any such corporation, and dis-
tribute the same among the shareholders pro ratd to the
amount of the capital stock held by each of them in the
Company,--and alsoacquire steamers or other vessels, or other
real and personal property owned by any person or corpora-
tion, and assign shares of the Company in payment thereof,
and enter into all contracts and agreements necessary to such Acquiring
purchase or acquisition, and also to acquire and hold stock 2ick in other
in any other corporation of a similar character: Provided, panies.
that the consent of the shareholders be obtained for any of proviso: for
the matters aforesaid, by a vote representing two-thirds in spnsentof
value of all the shares of the Company at any annual meet- > *
ing, or other meeting of the shareholders specially called for
that purpose. .

8. The Company shall have its chief place of business in Chief office.
the Town of Owen Sound, in the Province of Ontario.

4. The capital sjock of the Company shall be two hun- Capital stock
dred thousand dollars, which may hereafter be increased to jog 'ph,;’v'i';m
a sum not exceeding four hundred thousand dollars by a for increase.

vote
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vote representing two-thirds in value of all the shares of the
Company, at any annual meeting, or other meeting of the
shareholders specially called for that purpose; and the said
capital shall be divided into shares of one hundred dollars
each.

8. Immediately upon the coming into force of this Act, all
the real and personal estate, shares or stock, debts, assets and
claims of the original company shall be deemed to be and
shall become transferred to and vested in the Company
hereby incorporated ; and all the liabilities, debts and obli-
gations of the original company shall be assumed by and

e and become binding upon the Company hereby incor-
porated, and all suits and legal proceedings theretofore
begun by or against the original company, and’ then
pending, may be continued and terminated under the name
and style of cause in which they may have been instituted,
for the benefit of or against the Company hereby incorpo-
rated, and all the shareholders in the original company
shall thenceforth be and become shareholders in the Com-
pany hereby incorporated.

6. The president,vice-president and Directors and officers of
the original company, at the time of the coming into force
of this Act, shall continue in their respective offices in the
Company hereby incorporated until re-appointed or replaced
by others in conformity with the provisions of * The Canada
Joint Stock Companies Clauses Act, 1869."

7. The existing by-laws and rules of the original com-
pany. so far as the same are not contrary to law or inconsis-
tent with the provisions of this Act, or tie Act incorporated
herewith, shall be binding in law as regards the Company
hereby incorporated, its Directors, officers and shareholders,
until modified, amended or repealed in conformity with the
provisions of “ The Canada Join! Stock Companies Clauses
Act, 1869.” '

8. Section.thi'rty-two of “ The Canada Joint Stock Com-
plc:nicz Clauses Act, 1869, shall not be incorporated with
this Act. '

CHAP.
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CHAP. 100

An Act to incorporate the Union Trust Corporation of
" Canada.

[Assented to 19th April, 1884.]

HEREAS Samuel Nordheimer, President of the Federal preambie.

Bank of Canada; Richard John Evans, Manager of the
Canada Mortgage Agency; Alexander John Cattanach,
Barrister-at-law ; Henry Seton Strathy, Oashier ofthe Federal
Bank of Canada, of the City of Toronto, and others, have
petitioned to be incorporated under the name of “ The Union
Trust Corporation of Canada,” for transacting a trust
business in the Dominion of Canada with and under and
subject to the several powers and provisions hereinafter con-
tained ; and whereas it is expedient to grant the prayer of
the said petition : Therefore Her Majesty, by and with the
advice and consent of the Senate and %ouse of Commons
of Canada, enacts as follows :—

1. Samuel Nordheimer, Richard John Evans, Henry Seton gertain per-
Strathy, Hiram Walker, Napoleon Alexander Coste, James s incor-
Colebrook Patterson, Samuel Street Fuller, Nicol Kings- porated.
mill, Alexander John Cattanach and all and every other
person or persons who shall hereafter become share-
holders in the corporation to be hereby created shall
be, and they are hereby constituted a body corporate,
by and under the name of “ The Union Trust Corporation of Gorporate
Canada,” (hereinafter called the Corporation), and by that name.
name shall be capable, by law, to make, deliver and receive
all necessary deeds, conveyances, transfers, mortgages,
assignments and contracts for carrying into effect any of
the provisions of this Act, and for promoting the several
objects and purposes of the Corporation herein mentioned ;
the head office of the Corporation shall be in the City of Toron- Head office.
to, with branch offices at such other places within the Do-
minion of Canada as the Directors of the Corporation shall

appoint.

2. The Corporation shall be and is hereby empowered,— Business of
the company.
(1). To receive moneys in trust and otherwise for the Trustmoneys.
purposes herein specified, and to invest and accumulate the
same at such rates of interest as may be obtained therefor ;

(2). To accept and execute all such trusts of every descrip- Trusts of any
tion and nature as may be intrusted to the Corporation by kizd-
any person or corporation, or committed or transferred
to them by any order, judgment or decree of any court in
the Dominion of Canada; to execute the office of executor, Executor-
administrator, trustee, receiver, assignee, guardian, curator *hips.
. or
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Property held or committee of a lunatic ; to take, hold and accept by grant,
fu trust. assignment, transfer, deed, will, devise, bequest or otherwise
any real or personal estate upon any lawful trusts, and per-
form and execute the same according to the terms and for the
: purposes declared, established or agreed upon respecting the
Married same ; to accept from and execute trusts for married women in
property.  Tespect of their separate property, real or personal, and to act
as agents for them in the management of such separate
Agencies.  property; to act as agents for countersigning, registering
or otherwise ascertaining and certifying to the genuineness
of any issue of stock, bonds, debentures or other evidences
of debt or securities for money of any corporation duly
authorized to issue and make the same, and to hold the same

as agent or trustee;

Acgont;lting (8). To act as agent for winding up estates, receiving or
?,',’g_ %07 collecting any rents, coupons, debts, debentures, securities or
demands of any nature or in the sale or purchase of any real
or personal property,—and generally to act in all matters in

the nature of a trust or agency :

Remunera- And the Corporation is further authorized to receive and
uon jorser- oollect such remuneration for its services in respect of

any of the said objects or matters as may, from time to time,
Subjectto  be settled by its by-laws. The powers granted by this sub-
rovincial  gection shall onli be exercised in any Province to such
extent and in such cases as shall be provided or authorized

by the law of such Province.

Investment of 8. The investment of trmst moneys by the Corporation
;;“:;;“g;’,;zﬂ shall be (1) upon first mortgages of improved freehold or
pany; on  leasehold properbcy, of ample value, in the settled portions of
whatsecurity. the Dominion of Canada ; (2) orin the public stock, fands or
Government securities of the Dominion of Canada, or of any
of the Provinces thereof, or gunaranteed thereby respectively,
or in the bonds or debentures of any municipal corporation
(other than towns with a population of lees than five thoun-
sand, or whose annual rate of assessment exceeds two cents
in the dollar, and villages), in any of the said Provinces, or
in the public stock, funds or Government securities of the
United Kingdom of Great Britain and Ireland, or any of the
colonies or gependencies thereof ; (8) or in such securities as
may be directed or limited by the terms of any trust declared
or affecting the same, orthe order judgment or decree of the
Proviso:as to court from which the same shall have been received : Pro-
forcign sech- vided however, that nothing herein contained shall prevent
trust. the Corporation from holding foreign securities that may
form or be part of any trust estate which may come to the
hands of the Corporation, and the Corporation is hereby
empowered to hold the same subject to the trusts thereof
declared ; but in case of the realization of any of such secur?”
ties, the proceeds of the same shall be.invested asd herteln
. irecte
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directed unless otherwise provided in the will, deed or
instrument creating the trust.

4. The moneys and securities of each {rust shall always be Separate
kept distinct from those of the Corporation, and in separate joe moncrs
accounts, and so marked in the books of the Corporation to be kept.
for each particular trust as always to be distinguished
from any other, in the registers and other books of
account to be kept by the Corporation, so that at no
time shall trust moneys form part of or be mixed with
the general assets of the Corporation; and the Corpora- And records
tion shall, in the receipt of rents, and in the overseeing and ©f operations.
management of trust and other property, keep distinct records
and accounts of all operations connected therewith.

8. The Corporation may hold such real estate as may be Power to
necessary for the transaction of their business, not exceeding bold real
in yearly value the sum of ten thousanddollars in all, or, as
being mortgaged and hypothecated to them, may be acquired Amoutt
by them for the protection of their investments, and may, '
from time to time, sell, mortgage, lease or otherwise dispose
of the same: Provided always, that it shall be incuambent proviso: for
upon the Corporation to sell any real estate acquired in satis- sale thereof
faction of any debt within seven years after it shall have been ;’;ar.',',l seven
so0 acquired, otherwise it shall revert to the previous owner,
or his heirs or assigns.

6. The Corporation may also invest any moneys forming Investment of
part of its own capital.or reserve or accumulated profit thereon, 3‘;’,’;{,’,}’{
in such securities, real or personal, as the Directors of the and of trust
Corporation may deem best in their discretion, from time to ™°**7*
time, and may also invest all moneys entrusted to the
Corporation in such securities, real or personal, as are
expressly directed and limited by the third section of this
Act: Provided, that the said Corporation shall not invest Proviso.
any of its own funds in the purchase of stock in any other

Corporation.

7. Nothing in this Act shall be construed to anthorize the Oompany not
Corporation to issue any note payable to the bearer thereof, or fantiag busi-
any promissory note intended to be circulated as money or as ness, &c.
the note of a bank, or to engage in the business of banking or

insurance.

8. The capital stock of the Corporation shall consist of two Capital stock
thousand shares of one hundred dollars each, being two **® *'*™**
hundred thousand dollars, with the power of increasing the
same under the provisions of this Act.

9, The liability of the Corporation, as trustees in any Liability of
capacity, shall be the same in all respects as that of any ¢ compeny
private person in the like capacity or similar corporation in
the Province from which the trust estate was received. 10
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‘10. The shareholders of the Corporation shall not, as such,
be held responsible or liable for any act, default or liability
whatever of the Corporation, or for any engagement, claim,
payment, loss, injury, transaction, matter or thing what-
soever, relating to or connected with the Corporation, beyond
the unpaid amount of their respective shares in the capital
stock thereof.

11. EBach shareholder, until the whole amount of his
stock shall be paid up, shall be individually liable to the
creditors of the Corporation to an amount equal to the amount
not paid up thereupon, but shall not be liable to any action
therefor, by any creditor, before an execution against the
Corporation has been returned unsatisfied in whole orin part;
and the amount due on such execution shall be the amount
recoverable with costs against such shareholder.

12. The affairs of the Corporation shall be managed by a
board of nine Directors, being severally holders of at least
forty shares of the capital stock thereof, upon which all
calls have been fully paid ; and the office of a Director shall,
upon his ceasing to hold that number of shares, or npon their
assigntgent by any act or operation of law, become, ipso facto,
vacated.

13. The above named Samuel Nordheimer, Richard Jobn
Evans, Henry Seton Strathy, Nicol Kingsmill, Alexander
John Cattanach, Hiram Walker, Napoleon Alexander Coste,
James Colebrook Patterson and Samuel Street Fuller
shall be the provisional Directors of the Corporation,
and shall hold office until the first annual general meet-
ing of the shareholders of the Corporation and until their
successors are appointed ; and at such annual general meet-
ing, and every subsequent annual general meeting, Directors
shall be elected from the duly qualified shareholders,to hold
office until the next succeeding annual general meeting or until
their successors are appointed,—and any Director, if otherwise
qualified, may always be re-elected ; a majority in number of
such board o¥ nine Directors shall be a quorum thereof, and
in case of the death, resignation, removal or absence for six
months from the Dominion of Canada, or disqualifica-
tion of a Director, such Board, may, if they see fit, fill such
vacancy until the next annual meeting of the Corporation,
by appointing any qualified shareholder thereto; but &
failure to elect Directors or any failure of Directors to call
annual meetings shall not dissolve the Corporation, and an
election may be had at any general meeting of the Corporation
called for the purpose.

14, At all general meetings of the Corporation every share-
holder shall be entitled to as many votes as he owns shares 12
the Corporation, and may vote in person or by proxy ; all v;)]t:ﬁ

)
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shall be by ballot, and each question proposed thereat shall Majority.
be carried by the majority of such votes; but no shareholder proviso.
who is in arrearin respect of any call shall be entitled to vote

at any meeting of the Corporation : : ,

2. The annual general meeting of the shareholders of the Annual gen-
Corporation shall be held and take place in Toronto on the ! meeting.
last Wednesday of the month of January in each year, subject
to the power to change the same by by-law as hereinafter
provided :

8. One-fourth part in value of the shareholders of the special meet-
Corporation shall at all times have the right to call a special ing of com-
meeting thereof for the transaction of any business specified ™""
in their written requisition to the Board of Directors, and at
such time and place as may be stated in such requisition, and
in the notice calling such meeting.

15. The Board of Directors shall have full power in all Powersof
things to manage and administer the affairs of the Corporation, dictor
and to cause tobe made any contract, agreement, purchase
or sale,which the Corporation may lawfully make; toadopt a
common seal ; to make, from time to time, all and any by-
laws, not contrary to law or to this Act, to regulate—(1) the Stock.
allotment of stock, the making of calls thereon, the payment
thereof, the issue and registration of certificates of stock, the
forfeiture of stock for non-payment, the disposal of forfeited
stock and the proceeds thereof, and the transfer of stock, Dividends.
(2) the declaration and payment of dividends, (8) the election
of a president and vice-president of the Corporation, (4) the Payment of
payment of one or more of the Directors of the Corporation, directors.
(5) the appointment, functions, duties and removal of all Oficers.
agents, officers and servants of the Corporation, the security
to be given by them and their remuneration, (6) the calling Mecetings.
of meetings, regular or special, of the Board of Directors,
or of the Corporation, the requirements as to proxies,
and the procedure at and regulation of all meetings of the
Corporation or Directors, (7) the conduct in all other par- General
ticulars of the affairs of the Corporation; and the said Board powers.
may, from time to time, repeal, amend or re-enact any such
by-laws ; but every such by-law and every repeal,amendment Confirmation
or re-enactment thereof, unless in the meantime confirmed at Srpsa "
a general meeting of the Corporation, duly called for that
purpose, shall only have force until the next annual meeting
of the Corporation, and in default of confirmation thereat,
shall, at and from that time only, cease to have force ; and in
that case no new by-law to the same or like effect shall have
any force until confirmed at a general meeting of the Corpora-
tion, nor shall any by-law for the payment of any Director
have any force or effect until approved by the shareholders.

18. A copy of any by-law of the Corporation under its seal, Proof of by-
and purporting to be signed by any officer thereof, shall be 1aws.
' received
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received as primd facie evidenes ofsnch by-law in all courfs
of justice.

Power toin- 17, The Directors, if they shall see fit, after the whole

srease capital capital stock of the Corporation has been taken up, and fifty
per centum thereof paid in, but not sooner, may make a by-
law for increasing the capital stock of the Corporation to any
amount which they may consider requisite for the due carry-
ing out of the objects of the Corporation ; and such by-law
shall declare the number of the shares of such new
stock and the premium (if any), which shall be paid therefor,
and may prescribe the manner in which the same is to be

But only with allotted : but no such by-law shall have any force or effect

sanction of whatever, until after it has been sanctioned by a vote of not
less than two-thirds in value of the shareholders at a general
meeting of the Corporation duly called for considering the
same.

Calls ; and 18. The Corporation may enforce the payment of all calls
WeT % and interest thereon, from the times when the same shall
become due, by action in any competent court, but it shall
be sufficient to declare that the defendant is a holder of one
v or more shares, stating the number of shares, and is indebted
Declaration in the sum of money to which the calls in arrear amount,
and proofin

such cases, i1 Tespect of one call or more, upon one share or muore,
stating the number of calls and the amount of each,whereby
an action hath accrued to the Corporation under this Act;
and a certificate under the seal of the Corporation purport-
ing to be signed by the president, secretary or general
manager of the Corporation, to the effect that the defendant
is a holder of shares in the Corporation, specifying the num-
ber thereof, that such call or calls have been made, and that
g0 much is due by him and unpaid thereon, shall be
received in all courts of law and equity as primd facie evi-

dence to that effect.

When com- 19. The Corporation shall not be entitled to begin or trans-
Py sy,  act any business under this Act until the whole of the said
business. capita?r stock shall have been bond fide subscribed, and
twenty-five per centum of such amount paid in cash to the
Corporation ; and the residue shall be paid by such calls,

when and as the by-laws of the Corporation direct.

Reference 20. The Corporation shall cause a book or books to be kept
keptand what DY some officer specially charged by the Board of Directors
to contain.  with that duty, wherein shall be kept recorded,—(1) a copy
of all by-laws of the Corporation, (2) the names, alphabeti-

By-laws. callg arranged, of all persons who are or have been share-
holders, (8) the address and calling, or occupation, of every

Shareholders. Such person while such shareholder, (4) the number of
i shares in the capital stock held by each such shareholder,
(5) the amounts paid in and remaining unpaid respectively

on
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onthe stock of each shareholder, (6) all transfers of stock Transfers of
in their order as presented to the Corporation for entry, with stock.

the date and other particulars of each transfer, and the date

of the entry thereof, and (7) thenames, addresses, and call- Nfag_le-, &c.,
ing or occupation of all persons who are or have been Direc- * “™™
tors of the Corporation, with the several dates at which such

persons became or ceased to be such Directors.

21. Such books shall, during reasonable business hours of Transfer
every day (except Sundays and legal holidays), be kept open bocks to be
for the inspection of shareholders and any creditors of the sé)ection;
Corporation, at its chief office or place of business, and every tielreffect as
such shareholder or creditor may make extracts therefrom;and >
such books shall be primd facie evidence of all facts purport-

ing to be thereby stated in an action against the Corporation ;

2 AnyDirector or officer of the Corporation who shall know- penalty for
ingly make, or assist to make, any untrue entry in any such false entries.
book, or shall refuse or neglect to make any proper entry there-
in, or to exhibit the same to any person entitled to such exhibi-
tion, or to allow the same to be so inspected or extracts tobe
so taken therefrom, is guilty of a misdemeanor.

22. No transfer of shares whereof the whole amount has Stock not
not been paid in, shall be made without the consent of the fulls paid up
Directors ; and whenever any transfer of shares, not fully rable without
paid in, has been made with such consent, to a person gonsentof
being apparently of insufficient means to fully pay up their liability.
such shares, the Directors, jointly and severally, shall be
liable to the creditors of the Corporation, in the same manner
and to thesame extent as the transferring shareholder, but for
such transfer; would have been ; but if any Director present
when any such transfer is allowed; do forthwith, or if any How a direc-
Director then absent, do, within twenty-four hours after he {0t 87,25,
shall have become aware thereof and able so to do, enter on
the minute book of the Board of Directors his protest against
the same, and do, within eight days thereafter, publish such
protest in at least one newspaper published at, or as near as
may be possible to, the chief office or place of business of
the Corporation, such Director may thereby, and not other-
wise, exonerate himself from such liability.

28. The Corporation shall not be bound to see to the exe- Company not
cution of any trust, whether express, implied or construc- jaoe %
tive, in respect of any share, and the receipt of the share- trusts, &c.
holder in whose name such share stands in the books of the
Corporation, shall be a valid and binding discharge thereto
for any dividend or money payable in respect of such share,
whether or not express notice of such frust has been given
to the Corporation, and it shall not be bound to see to the
application of the money paid upon such reeeipt. 24
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Trustees, &c., ~ 24. No person holding stock in the Corporation as an ex-

f;}i,&ﬁ;”““‘ ecutor, administrator, guardian or trustee, shall be personally
subject to liability as a shareholder, but the estates and fands
in the hands of such person shall be liablein like manner, and
to the same extent as the testator or intestate, or settler of
the trust, would be if living and holding such stock, in his

Nor pledgees own name ; and no person holding such stock, by way of

ofstock. . pledge or security only, shall be personally subject to such
liability, if the Corporation is notified, in writing, of the
same at the time of the assignment or transfer, but the per-
son or shareholder pledging the same shall still remain
liable as the owner, until the same has been absolutely dis-
pﬁsed fof and transferred to any purchaser or transferee
thereot :

Voting by 2. Every such executor, administrator, gnardian or trustee

trustees. shall represent the stock held by him at all meetings of the
Corporation, and may vote thereon accordingly, and every
person pledging his stock shall represent the same, and vote
thereon, as being still a shareholder.

Unwarranted __ 2. If the Directors of the Corporation declareand pay any
dividendsand dividend when the Corporation is insolvent, or any dividend
directors. the payment of which renders the Corporation insolvent. or
therefor. diminishes the capital stock thereof, they shall be jointly
and severally liable as well to the Corporation as to the
individual shareholders and creditors thereof for all debts of
the Corporation then existing, and for all thereafter contracted
during their continuance in office respectively ; but if any
How a diree- Director present when such dividend is declared, forthwith,
tormay et or if any director absent, within twenty-four hours after he
pelf. has become aware thereof and able so to do, enters on the
minutes of the Board of Directors his protestagainst the same,
and within eight days thereafter causes such protest to be
published in at least one newspaper in the City of Toronto,
such Director may thereby, but not otherwise, exonerate him-
self from liability.

Yearlylistof _ 6. The Corporation shall, on or before the first day of
sharenolders February in each year, make a list in triplicate of all per-
and state- . .
mentofaffairs 508 Who, on the thirty-first day of December previousl
lobe sent to were shareholders of t{e Corporation,—and such list shall
Finanee. . state the names, alphabetically arranged, and the addresses
and callings or occupations of all such persons, the amount
of stock held by them, and the amount unpaid thereon res-
pectively,—and shall, on or before the said first day of
February, transmit two copies of such list to the Minister
of Finance and shall also at the same time farnish to such
Minister a full and clear statement in duplicate of the assets
and liabilities of the Corporation, as made and balanced for
the last financial year ; and such statement shall contain, in
addition to such other particulars as the Minister of Finance
may require, the following : (1) the amount of stock g:(‘;"
sCrl ’
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scribed, (2) the amount paid in upon such stock, (8) the
amount of trust and other moneys received for the purposes
of investment, (4) the amount of such moneys invested upon
mortgages of freehold real estate, (5) the amount of such
moneys invested in Government stocks, funds or securities,
(6) the amount of any moneys invested not included in the
foregoing heads:

2. Such list and statement shall be attested and verified Attestation
by the declaration under the Statute of Canads, intitu- 224 g}“;‘;::;’
led “ An Act for the suppression of voluntary and exlra judt- statements.
cial oaths,” of two persons, one being the president or vice- 37V~ ¢. 37
president and the other the manager or secretary of the Cor-
poration ; and such statement shall be annually published by
the Minister at the expense of the Corporation, in such man-
ner as he thinks best in the public interest.

CHAP. 101.

Au Act respecting The Real Estate Loan.Company of
Canada (Limited.)

| Assented to 19th April, 1884.]

WHEREAS the Real Estate Loan Company of Canada Preamble.

(Limited) have entered into a provisional agreement,
with the authority of the shareholders thereof, as expressed
by votes of such shareholders, adopted at a special general
meeting thereof called for the purpose, and at an annual
meeting thereof, tosell their assets and business to the Scottish
Oanadian Land Mortgage Company (Limited), and have also
the anthorit{ of the shareholders as aforesaid to sell their
assets and business to any other company having similar
powers, and have, by their petition, prayed for an Act to
enable them to sell their assets and business to the said
company, or to any other company having similar powers,
with which they can agree for that purpose; and it is
expedient to grant the prayer of the said petition : Therefore
Her Majesty, })iy and with the advice and consent of the
?elllmte and House of Commons of Canada, enacts as
ollows :—

1. The Real Estate Loan Company of Canada (Limited), Company
hereinafter called “ the Real Estate Company,” may sell a]] a7 sell ita
its assets, property and business, of every nature and kind, to business to a
the Scottish Canadian Land Mortgage Company (Limited), ¢ampeny of
hereinafter called “the Scottish Company, ’~provided such )
company be duly authorized to lend money in Canada,~or
to any other company now or hereafter anthorized to lend
money in Canada, under the provisions of the Act passed in
the thirty-seventh year of Her Majesty’s reign, chapter s7v,, c. 4.

forty-nine,
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forty-nine, or under any other Act of the Parliament of
Canada, for such a price and upon such terms as are agreed
upon between such respective companies.

2. The Real Estate Company may receive payment for its
said assets, property and business, in shares of the capital
stock of the Scottish Company, or of such other company,
either partly or fully paid up, or in bonds or debentures of
the Scottish Company, or of such other company, or in cash,
or partly in shares, or partly in bonds or debentures and
partly in cash.

3. But no such sale shall be valid and binding unless the
purchasing company covenant and agree to assume all the
debts and%ia.bilities of the Real Estate Company existing at
the time of such sale, and to pay and satisfy all such debts
and liabilities as fully and effectually as payment and satis-
faction thereof could be enforced against the Real Estate
Company ; and all persons who might, but for this Act,
have sued the Real Estate Company for any just claim,
demand, or cause of action whatsoever, may sue the pur-
chasing company for the same in any court of competent
jurisdiction in Canada, in which they might have sued the
Real Estate Company, and may recover the same with costs
against the purchasing company: Provided always, that
nothing herein contained shall relieve the Real Estate Com-
pany from any of its debts or liabilities, either before or after
proceedings against the purchasing company, until such
debt or liability has been satisfied in full.

4. The shares and bonds or debentures of the purchasing
company, and cash, if any, received in consideration of the
sale hereby authorized, shall be allotted by the Board of the
Real Estate Company to and among the respective share-
holders of the Real Estate Company in proportion to the
shares held by them, respectively, in the Real Estate Com-
pany, in accordance with the terms of any agreement ap-
proved of, by the shareholders of the Real Estate Company,
by a vote of not less than two-thirds in value of the share-
holders, present or represented, at a special meeting thereof
called for the purpose, in respect of the sale of the said assets
and the counsideration to be paid therefor ; and such allotment
shall be binding on all parties concerned.

5. The said shares and bonds so allotted, together with
the cash, if any, paid on such allotment, shall be accepted
and received by the respective shareholders of the Real
Estate Company, in lieu and in satisfaction of their
respective shares, and of all their respective interests of and
in the capital stock of the ieal Estate Company, in the same
manner and to the same extent as if such respective
shareholders had executed to the Company a general release
of their shares. é
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6. It shall not be necessary that a special conveyance of Special trans-
each asset of the Real Estate Company be made or fornofre
executed, but a deed of conveyance of the entire assets each asset of
thereof duly authorized in conformity with this Act shall compsny
operate as a valid conveyance of each and every of such
assets, and thereafter the purchasing company shall have
the right to exercise all the remedies of the Real Estate
Company in respect of such assets, either in its own name
orin the name of the Real Estate Company ; and so soon as Gorporate
all the debts and liabilities of the Real Estate Company have existence of
been paid, satisfied or released, the corporate existence thereof cons when
shall be terminated ; and a duplicate of the said deed duly its lisbilities
acknowledged, as required by the registry laws of Ontario, Deposit of -
shall be deposited in the office of the Secretary of State of deed.
Canada, and a duly certified copy thereof shall be evidence
in all courts of the due execution thereof ; and the purchasing
company shall have power, in its own name or in the name
of the Real Estate Company, to execute such deeds, assign-
ments, discharges, reconveyances, and other assurances or
instruments, as are necessary or proper in the premises.

CHAP. 102,

An Act to extend to the Dominion of Canada the powers
of the Corporation called ¢ De Nederlandsch-Ameri-

kaansche Land Maatschappij” (The Netherlands-Ame-
rican Land Company.)

[Assented to 19th April, 1884.]

HEREAS the company incorporated under the laws® reamble.

of the Kingdom of Holland, by the name of De Ne-
derlandsch-Amerikaansche Land Maatschappij (The Nether-
lands-American Land Company) have, by their petition, re-
presented that they have been duly incorporated under the
said laws, under the said name, for the purpose of purchas-
ing and selling land and other real property in Canada,
advancing money thereon, improving and cultivating lands
in Canada, and doing all other matters incidental thereto ;
and have prayed that they may be recognized as a corpo-
ration in Canada, and may be granted such powers as will
enable them to carry out the purposes of their incorporation
in the Dominion of Canada, and it is expedient that the
prayer of their petition be granted : Therefore Her Majesty,
by and with the advice and consent of the Senate and House
of Commons of Canada, enacts as follows :—

1 The corporation incorporated under the name of De Qertain
Nederlandsch-Amerikaansche Land Maatschappij, by a deed pawers grant-
voL 11—17 ‘ executed
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executed at Amsterdam, in Holland, on the third day of
October, one thousand eight hundred and eighty-three, be-
fore J. C. G. Pollones, Notary Public, under the laws in
force in the said Kingdom, which deed is set forth in the
schedule to this Act, are hereby authorized to transact
business within the Dominion of Canada as a corporation
under the said name, with all the powers within the Do-
minion of Canada which purport to be conferred upon the
said Nederlandsch-Amerikaansche Land Maatschappij by the
said deed.

2. The said corporation may, at all times, receive and take
any such rate of interest whatever, for money to be lent or
advanced by them as may be lawfully taken by individuals,
(or in the Province of Quebec, by incorporated companies
under the same circumstances), not exceeding eight per cent.
per annum,

3. The chief place of business of the said corporation for
the Dominion of Canada shall be in the City of Winnipeg, in
the Province of Manitoba; but the said corporation shall
have the right to establish, at any other place in Canada,
such other offices as may be necessary for the purposes of
their business.

4. In case any person liable to pay, or entitled to redeem
any mortgage to the said corporation, tenders or pays to
the corporation at any time before the period at Whici the
same is payable, any part of the principal money and interest,
to the time of payment, on such part, together with three
months’ further interest in lieu of notice, no further interest
shall be chargeable, payable or recoverable, at any time there-
after, on the principal money or interest so paid or tendered.

8. The corporation shall transmit, on or before the first
day of March in each year, to the Minister of Finance, a
statement in duplicate to the thirty-first day of De-
cember of the previous year, inclusive, verified by the oath
of the president, vice-president or the managing Director
thereof, setting out the capital stock of the corporation and
the proportion thereof paid up, the amounts of the assets and
liabilities of the corporation, the amount and nature of the
investments, and the average rate of interest derived there-
from, the extent and value of thereal estate held, the amount
and natuare of the obligations or bonds or debentures
issued, and the rate of interest payable thereon, respectively,
—and such other details as to the nature and extent of their
business, as may be required by the Minister of Finance,
and in such form and with such details as he may, from
time to time, require and prescribe ; but the corporation
shall, in no case, be bound to disclose the names or private
affairs of any person who may have dealings with it.

SCHEDULE.
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SCHEDULE.

ARTICLES OF AsSSOCIATION of the Joint Stock Compan
“De Nederlandsch-Amerikaansche Land Maatschappij”
(The Netherlands-American Land Company) organized
under deed executed at Amsterdam, on the third day of
October, one thousand eight hundred and eighty-three,
before J. C. G. Pollones, Notary Public, the draft of which
received Royal sanction by resolution number twenty,
passed on the twenty-ninth day of August, one thousand
eight hundred and eighty-three. :

Article the First.

The Company, whose chief place of business shall be Am
sterdam, shall bear the name of *“ De Nederlandsch-Ameri-
kaansche Land Maatschappij” (The Netherlands-American
Land Company.)

Article the Second.
The object of the said Company shall be:—

1. The purchase and sale of land and other real property
in North America;

2. The advancing of money on mortgage or other security,
to persons who purchase land or other real property, either

from the said Company or from third parties, in America,

and who bring the same into cultivation and use ;

8. The improvement of land in America and the cultiva-
tion thereof ;

4. All that cah further, in the most ample sense, be
deemed to appertain to an enterprise of this nature.

Article the Third

The Company shall date its legal existence from the day
of execution of the deed of organization thereof, and ter-
minate on the thirty-first day of December, one thousand
nine hundred dnd thirty-three. .

At an extraordinary general meeting of shareholders, to be
held in the course of the first six months of the last year of
duration of the Company, it shall be decided, whether it
shall be dissolved as the appointed period, or continued for
a fixed number of years, subject, in the latter case, to the
obtaining of the Royal sanction thereto.

Article the Fourth.

The capital stock of the Company shall be fixed at five
millions of florins, divided into series of five hundred
thousand florins each, of which not more than two series
shall be issued on commencing business :

voL 11—17% Each
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Each series shall consist of five hundred shares of one
thousand florins each.

The capital stock of the Company may be increased by a
resolution passed at an extraordinary meeting of shareholders,
subject to the Royal sanction thereto.

On the issue of further series than those placed at the
time of executing the deed of organization, and on an
eventual increase of capital stock, the existing shareholders
shall have the preference of taking one-half, and the holders
of the founders’ shares mentioned in article twenty, the other
half thereof, each in proportion to the number of shares or
of founders’ shares in his or her possession.

The manner in which such preference shall be carried out,
shall be regulated and fixed by the Directors.

The issue of shares shall be effected at their par value,
increased with the share in the reserve fund.

The shares which have not been taken on commencing the
operations of the said Company, shall be placed, within six
years at latest after its organization, unless the said period be
prolonged after obtaining Royal sanction thereto.

Article the Fifth.

On the shares taken at the time of organization, a pay-
ment of ten per cent., shall be madeon executing the deed
of organization.

The remaining amount shall be paid at such times as the
Directors shall deem advisable, the shareholders having been
called upon to effect such payment one month previous
thereto.

On issuing shares after executing the deed of organization,
the Directors shall fix the mode of payment thereof.

In the event of a subscriber failing to effect the payment
due within the fixed time, he shall be summoned to do so by
legal process; and the period to be thereby fixed, in such
case, having expired without his fulfilling his obligation in
regard to such payment, he shall legally cease to be a co-part-
ner, and all that he has already paid shall be forfeited to the
benefit of the Company, and the Board of Directors shall have
the right to issue the shares of the defaulting subscriber to
others, without prejudicing their right of recovering damages
from the defaulting co-partner.

Ariicle the Sixth.

Provisional scrip shall be issued in the names of the sub-
scribers, to be exchanged for share certificates after they have
been paid in full. Th

e
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The said scrip shall be signed by two of the Directors.
Article the Seventh.

The shares shall, at the option of ,the subscribers, be
registered in their names, or issued to bearer; they shall be
numbered consecutively, with mention of the series to
which they belong ; and shall bear the signatures of two
of the Directors.

Each share certificate shall be accompanied by a set of
dividend warrants, bearing the same number as the share to
which they belong.

Article the Eighth.

A register-book shall be kept at the head office of the Com-
pany for the registration of the scrip and shares issued in
the names of the subscribers.

On a transfer of ownership of scrip and registered shares,
mention thereof shall be made by a statement entered in the
said register-book and signed by or on the part of the share-
holder and the transferee.

A statement of such transfer of ownership shall moreover
be endorsed on the scrip or share certificate and signed by
two of the Directors.

The Company shall not recognize more than one owner
of each share.

Article the Ninth.

The management of the Company shall be entrusted to
at least three and not more than five Directors, to be appointed
and discharged by the general meeting.

Each of the Directors shall be bound to hold twenty shares
in the Company, registered in his name, which shall be
inalienable during his term of office and shall serve as guar-
antee for his management.

The Directors shall represent the Company both judicially
and extra-judicially; the conducting of the whole of the
business shall be committed to them.

The Directors shall mutually regulate their labors.

All documents binding the Company shall be signed by
two of the 'Directors, or by one and a proxy of the Board.
The appointment of the latter can be effected by a un-

animous
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animous resolution of all the Directors and under their
responsibility.

Article the Tenth.

The Company may carry on its operations in America,
either by one or more of its Directors in that country, or by
one or more agents or agencies to be appointed or estab-
lished there by the same, or through the mediation of other
companies established in America, or to be established there
by the Company, or simultaneously by one or more of the
above mentioned methods.

The Board of Directors shall regulate the instructionsand

powers to be given to the Director representing the Board in
America or to the said agents.

Article the Eleventh.

For the first time, and deviating from article the ninth,
Messieurs A. A. H. Boissevain, J. H. Van Reghen, Jhr. H.
M. Huydecoper and G. W. Vis are appointed Directors.

Article the Tivelfth.

Vacancies in the Board shall be filled up at the first general
meeting held after such vacancies occur.

The Board shall have the right of recommending one or
more persons for the filling up of vacancies.

Article the Thirteenth.

The Directors shall not receive any fixed salary, but they
shall have the right of drawing on the treasury of the Com-
pany for one thousand florins per month, for the purpose
of paying the salaries of agents or of compensating such
members of the Board as shall, in the interest of the Com-
pany, occupy themselves with its affairs in America.

Article the Fourteenth.

On the last day of December in each year, the books of the
Company shall be closed, and, within four months after such
closing, a balance sheet and a profit and loss account shall
be drawn up from the same, which, after having been signed
by all the Directors then in the Netherlands, shall, not later
than the first of May, together with the books and vouchers,
be submitted to the approval ot the committee mentioned in
article the eighteenth. The latter shall {hereafter make a report
thereon to the Board, who shall submit such report, together

with the balance sheet and profit and loss account, to the
general meeting.

Article
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' Article the Fifteenth.

A general meeting of shareholders shall be annually held in
the month of May or June. At such meeting the Directors
shall report on the proceedings of the Company during the
past year, communicate to the shareholders the contents of
the balance sheet and profit and loss account, with the com-
mittee’s report thereon, and submit the same to their
approval.

Such approval shall serve as a discharge to the Directors
in respect of all their proceedings during the past year ap-
pearing from the books.

Article the Sixteenth.

From the profits which shall appear by the approved bal-
ancesheet and profit and loss account to have been made, five
per cent. on the amount of capital furnished by the share-
holders shall, in the first place, be due to them. From the
remainder, ten per cent. shall then be set aside to form a
reserve fund.

Of what may thereafter remain, twenty-five per cent. shall
be assigned tothe Directors and agents jointly, the distribu-
tion thereof to be effected as the Directors shall indicate;
twenty-five per cent. shall be received by the holders of the
founders’' shares, mentioned in article the twentieth, and the
remaining fifty per cent. shall enure to the benefit of the
shareholders.

The payment of the dividend shall be effected within one
month after the balance sheet has been fixed ; and notice
thereof shall be given in the newspapers mentioned in
article the twenty-sixth.

Article the Seventeenth.

The reserve fund shall be administered séparately, and
the interest thereof be invested as capital. As soon and as
long as that fund shall amount to twenty per cent. of the
capital stock that has been placed, no further sums shall be
set aside in behalf thereof; but the ten per cent. of the
profits destined for that purpose, as well as the interest of
that fund shall, in such case, enure to the benefit of the
Directors and agents, of the holders of founders’ shares, and of
the shareholders, in the same proportion as they sharein the
surplus profits, pursuant to article the sixteenth.

Article the Eighteenth.

The committee mentioned in article the fourteenth shall
consist of three shareholders, to be annually appointed at the
general
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general meeting. Messieurs H. Waller, E. Teixeira de Mattos
and A. D. deMarez Oyens are, by the deed of organization,

appointed for the purpose of examining the first balance
sheet and profit and loss account.

Article the Nineteenth.

Should the losses in any year exceed the profits, the
profit and loss account shall be debited therewith, and no profit
in subsequent years shall be considered to have been made,
until the amount with which the profit and loss account was
g0 debited has been regained.

Article the Twentieth.

The founders’ shares, five hundred in number, shall be
issued to bearer and signed by two of the Directors of the
Company. It shall be mentioned therein, that the holder
of each of them is entitled to one five-hundredth share in
whatever amount may, pursuant to article the sixteenth, be
assigned in behalf of the said shares, as well as in twenty-
five per cent. of whatever amount may, in the event of the
liquidation of the Company, and after paying off the capital
stock at par, prove to remain as profit.

By a separate record, to be signed this day by the share-
holders who co-operate in executing these presents, the
parties shall be indicated who are entitled to the said foun-
ders’ shares.

The holders of founders’ shares shall not in any way be
entitled to decide, vote or examine ; they shall, in all matters,
be subject to the decision of those who are, pursuant to the
other provisions of this deed, entitled to decide in each par-
ticular case. Their right shall consist solely in claiming the
share in the annual profits, or in the profits on liquidation
allotted to them, in so far and to such an amount as the said
annual profits or profits on liquidation shall be established
by the balance sheet and liquidation account, approved by
the meeting of shareholders, and in the preference of sub-
scribing, on the issue of further series of capital stock, given
to them pursuant to article the fourth.

Article the Twenty-first.

The meetings of shareholders shall be held at Amsterdam-
Fourteen days’ notice of such meetings shall be given in the
manner provided by article the twenty-sixth ; the subjects of
discussion and the propositions shall, during the time
between the first notice and the meeting, lie open for peruss
by the shareholders at the office of the Company. Opo
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One of the Directors, to be mutunally assigned thereto by
them, shall, as chairman, conduct the meeting.

Minutes of the proceedings at all meetings shall
be taken and ‘entered in a book kept for that purpose;
they shall be signed by the chairman and by two share-
holders present at the meeting, and requested thereto by
him before the commencement of the proceedings.

Article the Twenty-second.

Holders of shares to bearer shall produce the same at the
meeting.

All sharebolders present are bound to sign the list of
those who are present, before taking part in the voting.

Each share shall give title to one vote ; no one, however,
shall be entitled to more than six votes on his own account
and to more than six, in addition thereto, as proxy for other
shareholders.

Only shareholders shall be admitted as proxies at the
meeting.

Article the Twenty-third.

All resolutions on matters of business shall be passed by
an ordinary majority of votes, in so far as no other propor-
tion of votes for special subjects shall have been adopted in
the provisions of this deed.

In voting about persons, the positive majority of all the
votes given shall be required.

In the event of an equality of votes on matters of business,
the chairman shall have a casting vote.

In the event of an equality of votes about persons, the
motion shall be decided by ballot.

Voting on matters of business’ shall be effected verbally;
about persons, by folded ballot papers.

Article the Twenty-fourth.

The Board of Directors shall determine what subjects are
to be discussed at the general meeting.

Debates can be held only on the subjects that have lain
open for perusal at the office of the Company.

Article
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Article the Twenty-fifth.

Extraordinary meetings of the shareholders may be called
as often as the Board, or shareholders representing at least

one-tenth part of the capital stock issued, shall require the
same.

In the latter case, the motions desired to be brought into
discussion must be communicated to the Board on the re-
quisition for such meeting being made.

Such meeting shall be called by the Board within four
weeks after the receipt of the said requisition.

Article the Twenty-sizth.

All notices and calls to be addressed to the shareholders,
shall be deemed valid and binding in regard to them, when
they have been published by three advertisements, at an
interval of not less than four days, in two widely circulated
daily newspapers issued at Amsterdam.

Article the Twenty-seventh.

Alterations in the provisions and terms of the deed of or-
ganization, including an increase of the capital stock, pro-
longation of the Company after the expiration of the fixed
term, or its dissolution before that period, cannot be effected
otherwise than pursuant to a resolution taken at an extra-
ordinary general meeting of shareholders, expressly called
for such purpose, and with a majority of three-fifths of
the votes given.

Adrticle the Twenty-eighth.

In the event of the loss of twenty-five per cent. of the
Company’s capital, the Board of Directors shall, as soon as
possible, call an extraordinary meeting of shareholders, in
order to deliberate as to whether the Company shall be
continued with the reduced capital or with capital to be re-
supplied, or whether it shall be dissolved,—all subject to the
provisions of article the forty-seventh of the code of com-
mercial law.

Article the Twenly-ninth.

In the event of the dissolution of the Company, the
liquidation shall be effected by the Directors.

The general meeting of shareholders shall fix the amount
of remuneration to be allowed the liquidators jointly.

CHAP.
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An Act to amend the Act to incorporate the Synod of

the Diocese of Saskatchewan, and for other purposes

connected therewith.

(Assented to 19th April, 1884.]
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WHEREAS the Synod of the Diocese of Saskatchewan, in Preamble.

the North-West Territories, being a Diocese of the
Ecclesiastical Province of Rupert’s Land, of the Church of
England in Rupert’s Land, have, by their petition, prayed
for the passing of an Act to repeal certain sections of the
Act passed in the forty-fifth year of Her Majesty’s reign, and

chaptered one hundred and twenty-six, which are not con- 4V, ¢ 126.

sistent with the constitution of the Church of England in
Rupert’s Land, and also to amend the said Act; and whereas
it is necessary for the objects for which the said Act was
passed to grant the prayer of the said petition : Therefore
Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as fol-
lows :—

1. The second, third, fourth, fifth, sixth and seventh sec- Certain sec-
tions of the Act hereinbefore cited, are hereby repealed. tious repeal-

2. The said Synod shall be constituted according to the Constitution
provisions laid down by the Provincial Synod of the said °f Syned.

Ecclesiastical Province of Rupert’s Land for the constitution
of Diocesan Synods.

3. All property which has been acquired by or come property,
into the possession of, or is held by the corporation of * The how to be

Synod of the Diocese of Saskatchewan,” whether in trust or held.

otherwise, shall be held by them as constituted under this
Act, in the'same manner as if the said corporation had been
so constituted from the first.

4. The said corporation of the Synod of the Diocese of Real estate
Saskatchewan is hereby authorized and empowered to take may be ac-

and hold lands and hereditaments for the uses and purposes &

uired and
eld by the

of the said Church of England, in the said diocese, includ- corporation.

ing the wuses and purposes of any parish and mission,
_institution, college, school or hospital connected with, or
intended to be, or which may hereafter be connected with
the Church of England, or the Church of England in Rupert’s
Land, and every devise by will, gift, deed, conveyance of
land or any estate or interest in land to the said corporation
shall be valid and effectual,—the Acts of Parliament com-
monly called the Statutes of Mortmain to the contrary not-

withstanding : Provided always, that in case of any devise Proviso: for

by
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registration of by will of any land or any estate or interest in land to the
dovises of  waid corporation, the same shall be made and executed at
least six months before the death of the person devising the
same, and shall be registered not later than six months after
Proviso: as  such decease : and provided also, that the corporation shall,
tolandsnot  within ten years after its acquisition of any such real estate,
oc%upaﬁo:,r sell or otherwise dispose of and alienate so much of such real
estate as is not required for the use and occupation or other

like purposes of the corporation.

Further 5. The said corporation of the Synod of the Diocese of
pomera 83 1 Saskatchewan shall, in addition to the powers conferred
upon it by the last preceding section of this Act, and subject
to the provisions thereof, have power to sell, exchange,
alienate, mortgage, lease or demise any lands, tenements
and hereditaments held by the said corporation, whether
simply by way of investment for the uses and purposes
set forth in the said last preceding section of this Act or
Investment of not ; and the said corporation may also from time to time,
i‘é’iﬁi&iﬁ’i and it is hereby authorized and empowered to invest
all or any of its funds and moneys, including the epis-
copal endowment fund, in and upon any mortgage securi-
ty of lands, tenements and hereditaments, and in other
securities in any part or parts of the Dominion of Canada,—
and for the purposes of such investment or investments to
take, receive and accept a mortgage or mortgages or an
assignment or assignments thereof, whether such mortgage
or assignment be made and executed directly to it in its own
corporate name or to some other corporation or body politic
and corporate, or to some company or person or persons in
ts powers for trust for it,—and shall have and enjoy the same, and as large,
enforcing ~  fy]] and ample powers and rights of sale, foreclosure, action
covenants, &c. . 2 .

"™ and suit upon and for the purpose of enforcing the covenants,
stipulations, conditions, agreements and all matters and
things contained in such mortgages or any of them, or
thereby provided for,—avnd generally shall be entitled to the
same remedies in respect of such mortgages or any of them,

~ and in as ample a manner as if it were a private person able
Transfer of and capable in law,—and furthermore, may and is hereby
mortgages.  empowered to sell, grant, assign and transfer such mort-
gages or any of them to any person, company, or body
capable of receiving any assignment thereof, and may and is
hereby empowered to release and discharge such mortgages,

or any of them, and either wholly or partly.

Executive 6. The said corporation may exercise all its powers by

committee 0 and through its executive committee or such boards or com-
g6 . . . .

affairs. mittees as the Synod may, from time to time, appoint by

by-law for the management of all or any of the affairs or
property of the said Synod, but in accordance only with the
trusts relating to any property upon or for which the same
is held. ”
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7. Any deed in which the said “The Synod of the Diocese What deeds
of Saskatchewan” is eo momine named as party, shall (if ;g’rp‘j)’ﬁ;‘ignth"
sufficient in all other respects) hereafter be sufficient and shall be valid.
effectual to completely pass all the title of the said “The
Synod of the Diocese of Saskatchewan’ in and to any lands,
tenements, or hereditaments thereby conveyed, granted or de-
mised, for and to the extent of such interest as may thereby
be created, if such deed have affixed to it the corporate seal of How to be
the said “ The Synod of the Diocese of Saskatchewan,” veri- 2!t%sted:
fied by the signature of the Bishop of Saskatchewan or his
commissary, for that purpose by him in writing appointed,
and the signature of the secretary of the Synod or of the
executive committee of the Synod for the time being; and
any such deed so executed, shall be deemed to be well and
sufficiently executed.

8. The Church of England in all deeds, instruments and words
documents applying to that part of the North-West Terri- ;C‘}“'fih,,".f
tories included in the Church of England Diocese of Saskatch- d;‘é,;'znt.,’“
ewan, shall mean, unless a different construction is to be interpreted.
gathered from the said deed, instrument or document, the
church organized by the members of the Church of England

for self-government, under the name of the Church of Eng-
land in Rupert’s Land.

9. This Act may be cited as “ The Saskatchewan Synod short title
Amended Act,’ and shall apply and be in force in the North- aod applica-

West Territories. tion of Act.
CHAP. 104,
An Act relating to the Roman Catholic Diocese of
Ottawa,

[Assented to 19¢h April, 1884.)

WHEREAS, by an Act of the Legislature of the late preamble.
Province of Canada, being chapter one hundred aud Recital of

thirty-six of the Statutes passed in the twelfth year of the acts :e]a,t,(i)ug

reign of Her Present Majesty Queen Victoria, the Right toit.

Reverend Joseph Eugéne Bruno Guigues, Roman Catholic

Bishop of Bytown, and his successors, being Bishops of

Bytown in communion with the Church of Rome, were

incorporated by the name of * The Roman Catholic Episcopal

Corporation of Bytown,” for that part of that diocese which

is sitnate in Lower Canada, now called the Province of

Quebec, with powers, as in the said Act set forth, to hold

and possess lands in the then Province of Canada; and

whereas, by chapter one hundred and twenty—eight of the

Statutes
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Statutes of the late Province of Canada, passed in the”
twenty-fourth year of Her said Majesty’s reign, the name of
the said Corporation was changed, and it was thereby called

“ The Roman Catholic Episcopal Corporation of Ottawa;”’

and whereas similar powers and privileges to those contained

herein were granted to the said Corporation by chapter sixty-

four of the Statutes of the Legislature of the Province of
Ontario, passed in the forty-sixth year of Her said Majesty’s

reign ; and whereas the said diocese is situate partly in the

Province of Ontario and partly in the Province ot Quebec,

and doubts have arisen as to whether, under the several

Acts relating to the said diocese, the bishop thereof is incor-

porated for that part of the said diocese situate in the

Province of Ontario; and whereas the Right Reverend

Joseph Thomas Duhamel, the Roman Catholic Bishop of the
Diocese of Ottawa in communion with the Church of Rome,

being the successor of the said Right Reverend Joseph

Eugene Bruno Guigues, has petitioned for an Act to consti-
tute him and his successors, being bishops of the Diocese of
Ottawa, in communion with the Church of Rome, a body
corporate for the whole of the said diocese, by the name

of “ The Roman Catholic Episcopal Corporation of Ottawa,”
and it is expedient to grant the prayer of the said petition:

Therefore Her Majesty, by and with the advice and consent

of the Senate and House of Commons of Canada, enacts as
follows : —

1. The said Right Reverend Joseph Thomas Duhamel and
his successors, being bishops of the Roman Catholic Diogese
of Ottawa, in communion with the Church of Rome, shall be
and are hereby declared to be a body corporate by the name
of “The Roman Catholic Episcopal Corporation of Ottawa,”
hereinafter called the Corporation.

2. All lands, tenements and hereditaments and property,
real and personal, and all burial grounds, churches, colleges,
chapels, seminaries and other buildings now belonging to and
used, held, occupied and possessed or enjoyed by the said
Right Reverend Joseph Thomas Duhamel, or his church in
communion with the Church of Rome, or by the said Corpo-
ration, and which are situate within the said Roman Catholic
Diocese of Ottawa, shall be, and are hereby declared to be
vested in the Corporation for the general uses and purposes
thereof, subject, however, to all existing rights of property
therein, and to all liens and incumbrances thereon had or
held by or vested in any other person or persons or body
politic, other than the said Right Reverend Joseph Thomas
Duhamel.

3. The Corporation shall be capable of taking, holding and
receiving any real or personal property, notes, bonds, mort-
gages and agreements, or other obligations for the paymen}

o
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of money, by virtue of any purchase, agreement or voluntary
conveyance or of any last will or testament of any person
whatsoever, subject however to the provisions of the laws of
the respective Provinces.

4. The Corporation may, from time to time, sell, exchange, To sell and
alienate, let, demise, lease or otherwise dispose of any pro- dispose of the
perty, real or personal, belonging to or vested in the Corpora-
tion, and also from time to time purchase and acquire other
property, real and personal, for the use and purposes of the
Corporation, subject, however, to the same local laws:

Provided always, that the Corporation shall, within ten years Proviso: for:
after its acquisition of any such real estate, sell or otherwise g&.’;’;&‘t’;‘;g’f ‘
dispose of, and alienate so much of such real estate as is not used.
required for the use and occupation or other like purposes of

the Corporation.

5. The Corporation shall have power to borrow maneys Power to
from time to time on all or any part of the property, real or borrow roney
personal, of the Corporation for the purpose of paying off the &e. EaESE:
debts, mortgages or other claims against the Corporation, or
of purchasing real estate or other property for the use and
purposes of the Corporation, or for the purpose of erecting,
finishing, embellishing or repairing any church, chapel,
school-house, seminary or residence for the use of the bishop
or of the clergymen of the said diocese: Provided, that the Proviso.
person or persons or corporations from whom such moneys
shall be borrowed on any such mortgage security, shall not
be obliged to see to the application of the said moneys or of
any part thereof.

6. The Roman Catholic Bishop of the Diocese of Ottawa, R. C. Bishop
for the time being, may, in the name of the Corporation, 3?;’,3:’3?;: to
make or execute any deed, mortgage, conveyance, demise, exercise cor-
release or assignment of the whole or any part of the real Pomem,
estate acquired or held by the Corporation, with the consent
in writing of his coadjutor or senior vicar-general and one
additional clergyman, to be selected or named by the said
bishop for the time being,---and in case there shall happen to Provision in
be no coadjutor or vicar-general, or in case they shall be absence of
incapacitated by sickness, inﬁrmitﬁ or any other cause, or Such digni-
. shall happen to be absent, then with the consent in writing "
of two clergymen to be selected or named by the said bishop,---
all such selections or nominations and such consent as afore-
said to appear upon the face of the deed or other instrument
in writing, intended to be executed by the Corporation, and to
be testified, by the said bishop and coadjator or senior vicar-
general and one additional clergyman or such two other
clergymen, as aforesaid, as the case may be, being made par-
ties to and signing and sealing all such deeds, mortgages or
other instruments in writing, in the presence of two credible
witnesses, as consenting parties thereto respectively. -
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7. A declaration or recital, in the deed, mortgage or other
instrument in writing,that it has been executed by the persons
and in the manner mentioned in the last preceding section,
shall be sufficient evidence of tlie matters therein stated ;
any statutory discharge of mortgage, release or receipt for
the payment of money, being a charge on land, required to
be given or executed by the Corporation, shall be deemed to
be valid and sufficiently executed if the seal of the Corpo-
poration shall be affixed thereto, and if the same shall be
signed in the presence of one witness by the bishop of the
sald diocese, for the time being, and his coadjutor or senior
vicar-general with one additional clergyman, or by two
clergymen, in the event of there being no coadjutor or
vicar-general, or in the event of the coadjutor and senior vicar-
general being absent from the diocese or incapacitated b
sickness, infirmity or any other cause; and no recitals shall
be necessary therein or therefor.

8. In case the bishop of the said diocese, for the time
being, shall, by absence from the diocese or by sickness,
infirmity or any other cause, become incapable or incapaci-
tated to perform his duties in the said diocese, then his
coadjutor, or the person or persons administering the diocese,
for the time being, shall, during such sickness, infirmity,
incapacity or absence, have the same powers as are, by this
Act, conferred upon the said bishop.

9. All the provisions of the said chapter one hundred and
thirty-six of the Statutes of the late Province of Canada,
passed in the twelfth year of Her said Majesty’s reign, and all
the provisions of the said chapter sixty-four of the Statutes of
the Legislature of the Province of Ontario, passed in the
forty-sixth year of Her said Majesty’s reign, not inconsistent
with the provisions herein contained, shall be and they
are hereby declared to be applicable to the Corporation.

10. Nothing herein contained shall be construed to impair
or alter the effect of any instrument or act or proceeding to
or in which the Corporation may heretofore have been 2
party or in anywise concerned or interested, but the same
shalfhave full force and effect and shall apply to and may be
continued with respect to the Corporation by the name here-
by assigned to it.

11. Section ten of the Act twelfth Victoria, chapter one
hundred and thirty-six, hereinbefore cited, is, so far as regards
the said Corporation, hereby repealed.

CHAP.
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CHAP. 105

An Act to incorporate ¢ The Roman Catholic Episcopal
Corporation of Pontiac.”

[Assented to 19¢h April, 1884.]

WHEREAS the Right Reverend Narcisse Zephirin Lorrain, preambie.
the Roman Catholic Vicar Apostolic of the Vicariate

Apostolic of Pontiac, has petitioned for an Act to incorpo-

rate him and his successors, being Vicars Apostolic of the

said Vicariate Apostolic of Pontiac, in communion with the

Church of Rome, as a body corporate for the said Vicariate

by the name of “ The Roman Catholic Episcopal Corpora-

tion of Pontiac ;” and whereas the said Vicariate Apostolic

embraces part of the Province of Quebec, and part of the

Province of Ontario, and of the lands adjoining Hudson’s

Bay and James’ Bay ; and whereas it is expedient to grant

the prayer of the said petition : Therefore Her Majesty, by

and with the advice and consent of the Senate and I—z)use

of Commons of Canada, enacts as follows :—

L. The said Right Reverend Narcisse Zephirin Lorrain, Corporation
and his successors, being Vicars Apostolic of the said constituted.
Vicariate Apostolic of Pontiac in communion with the
Church of Rome, shall be,and are hereby declared to be a
body corporate, by the name of “ The Roman Catholic Corporate
Episcopal Corporation of Pontiac,” hereinafter called the name.
Corporation. ‘

2. All lands, tenements and hereditaments and property, Certain pro-
real and personal, and all burial grounds, churches, schools, perty vested
colleges, chapels, seminaries and other buildings now ;:,:,3:3’ )
belonging to and used, held, occupied and possessed or
enjoyed by the said Right Reverend Narcisse Zephirin
Lorrain, or his church in communion with the Church of
Rome, or by the Corporation, and which are sitnate within
the said Vicariate Apostolic of Pontiac, shall be and are
hereby declared to be vested in the Corporation for the
general uses and purposes thereof, subject however to all Saving existe
existing rights of property therein, and to all liens and 128 rights.
incumbrances thereon had or held by or vested in any other
person or persons or body politic other than the said Right
Reverend Narcisse Zephirin Lorrain.

8. Any person or persons, body politic or episcopal cor- Lands, &,
poration in whom or in whose name any lands, tenements %eggr’;‘{fg;yo*
or hereditaments, or other property, real or personal, are

VOL II—18 now
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now or shall or may be hereafter vested, in trust or otherwise,
for the benefit of the Roman Catholic Church within the said
Vicariate, may, from time to time, grant, convey, assign or
transfer by deed or otherwise in the usunal way according
to the law of the Province or district in which the same
may be situate, the said lands, tenements, hereditaments and
other property, real and personal, of every nature and kind
whatsoever, to the Corporation hereby created, for the uses
and purposes thereof, subject however to all lawful charges
and liens thereon, and subject also to the provisions of the
laws of the respective Provinces.

4. The Corporation shall be capable of taking, holding and
receiving any real or personal property, notes, bonds, mort-
gages and agreements or other obligations for the payment
of money, by virtue of any purchase, agreement, voluntary
conveyance or of any last will or testament of any person
whatsoever, subject however to the same local laws.

8. The Corporation may from time to time sell, exchange,
alienate, let, demise, lease or otherwise dispose of any prop-
erty, real or personal, belonging to or vested in the Corpo-
ration, and also, from time to time, purchase and acquire
other property, real and personal, for the use and purposes of
the Corporation, subject however to the same local laws:
Provided always, that the Corporation shall, within ten
years after its acquisition of any such real estate, sell or
otherwise dispose of and alienate so much of such real estate
as is not required for the use and occupation or other like
purposes of the Corporation.

6. The Corporation shall have power to borrow moneys,
from time to time, on all or any part of the property, real or
personal, of the Corporation for the purpose of paying off the
debts, mortgages or other claims against the Corporation, or
of purchasing real estate or other property for the use and
purposes of the Corporation, or for the, purpose of erecting,
finishing, embellishing or repairing any church, chapel,
school-house, seminary, or residence for the use of the bishop
or of the clergymen of the said Vicariate : Provided, that
the person or persons or corporations from whom such
moneys shall be borrowed on any such mortgage security,
shall not be obliged to see to the application of the said
moneys or of any part thereof.

7. The said Vicar Apostolic of the Vicariate of Pontiac,
for the time being, may, in the name of the Corporation,
make or execute any deed, mortgage, conveyance, demise,
release or assignment of the whole or any part of the resl
estate acquired or held by the Corporation, with the consent
in writing of his coadjutor or senior Vicar-General and one

additional
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additional clergyman, to be selected or named by the said
Vicar Apostolic, for the time being ; and in case there shall Provision in
happen to be no coadjutor or Vicar-Greneral, or in case they :e“,ﬁe"fé‘f ab-
shall be incapacitated by sickness, infirmity or any other '
cause, or shall happen to ge absent at the time, then with the
consent in writing of two clergymen, to be selected or named
by the said Vicar Apostolic ; and all such selections or nomina-
tions, and such consent as aforesaid shall appear upon the face
of the deed or other instrument in writing intended to be exe-
cuted by the Corporation, and shall be testified, by the said
Vicar Apostolic and coadjutor or senior Vicar-General and one
additional clergyman, or such two other clergymen as afore-
said, as the case may be, being made parties to and signing
and sealing all such deeds, mortgages or other instruments
.in writing, in the presence of two credible witnesses, as con-
senting parties thereto respectively.

8. A declaration or recital in the deed, mortgage or other Authenticity
instrument in writing, that it has been executed by the per- of dceds what
gons and in the manner mentioned in the next preceding sec- evidence of.
tion shall be sufficient evidence of the matters therein stated ;
and anystatutory discharge of mortgage, release or receipt for
the payment of money, being a charge on land, required to
be given or executed by the Corporation, shall be deemed to
be valid and sufficiently executed if the seal of the Corpo- As to real and
ration shall be affixed thereto, and if the same shall be *&nature
signed in the presence of one witness by the Vicar Apostolic /
of the said Vicariate, for the time being, and his coadjutor
or senior Vicar-General with one additional clergyman, or
by two clergymen, in the event of there being no coadjutor
or Vicar-General, or in the event of the coadjutor and senior
Vicar-Geeneral being absent or incapacitated by sickness,
infirmity or any other cause; and no recitals shall be neces-
gary therein or therefor. -

9. In case the Vicar Apostolic, for the time being, of the said Abaenos or,
Vicariate shall, from absence, or from sickness, infirmity or Viear 3{;::-
any other cause, become incapable or incapacitated to per- telic pro-
form his duties in the said Vicariate, then his coadjutor orthe of
person or persons administering the Vicariate, for the time
being, shall, during such absence, sickness, infirmity or in-
capacity, have the same powers as are, by this Act, conferred
upon the said Vicar Apostolic.

10. Whenever the said Vicariate, or any part thereof, shall on erection of
be erected into a Diocese, the incorporation hereby created diocese, rights
shall thereupon apply to such Diocese; and the Bishop :2&?;‘;:_'6?"
thereof, and his successors for the time being in communion bishop.
with the Church of Rome, shall be deemed to be and to con-
stitute the Roman Catholic Episcopal Corporation of Pon-
tiac, being the corporation hereby created, and shall have
and possess, under the said corporate name, all the powers,

voL 11—18% rights
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rights and privileges, and be subject to the same restrictions
and limitations in respect thereof as are contained in this
Act; and thereafter the words * Vicariate” and “ Vicar
Apostolic,” wherever the same appear in this Act, shall
mean, and be read as meaning, the words “Diocese” and
“ Bishop " respectively.

CHAP. 106.

An Act respecting the Union of certain Methodist
Churches therein named.

[Assented to 19th April, 1884.]

HEREAS the Methodist Church of Canada, the Metho-
dist Episcopal Church in Canada, the Primitive
Methodist Church in Canada and the Bible Christian Charch
of Canada have agreed to unite under the name of “The
Methodist Church,” on the basis of union.adopted by the
said four denominations, which said basis of union is set
forth in Schedule A of this Act, and the rules, regulations
and discipline also adopted by the said four denominations
in a general convention or conference assembled at the City
of Belleville, on the fifth day of September, one thousand
eight hundred and eighty-three; and whereas the said
four denominations have, by petition, set forth that they
are desirous of having the said union ratified, and that
they may be incorporated under the name of “ The Methodist
Church,” with power to hold all the property, real and per-
sonal, belonging to the said four denominations, upon the
trusts and for the purposes hereinafter set out ; and whereas
it is expedient to grant the prayer of the said petition :
Therefore Her Majesty, by and with the advice and con-
sent of the Senate and House of Commons of Canada, enacts
as follows :—

1. The Reverend Samuel Dwight Rice, D.D., President of
the General Conference of the Methodist Church of Canada,
the Reverend Albert Carman, D.D., Bishop of the Methodist
Episcopal Church in Canada, the Reverend J. Goodman,
President of the Primitive Methodist Church in Canada,
the Reverend W. Pascoe, President of the Bible Christian
Church of Canada, and the Reverend Alexander Sutherland,
D.D,, secretary of the joint committee on union, and all
members of the said general convention or conference,together.
with all other persons who now are ministers or members
of any one of the said four denominations, or who, under the
said basis of union, rules, regulations and discipline, are now

or
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or may hereafter become members of the said Methodist

Church, are hereby constituted and declared to be a body
corporate and politic, by the name of “The Methodist Corporate
Church.” . name.

2. Tle objects of the said Corporation are as set out in the Objects of
said basis of union, rules, regulations and discipline. Corporation.

3, All copies of the said basis of union, rules, regulations Copies of cer
and discipline, or any amendments or alterations thereof g;flt‘:"t‘f)“;e
published in any book of discipline or journal of conference evidence.
under the direction or authority of the general conference
of the said church, or a copy of any by-law or resolution of
the said general conference, under the seal of the corporation,
and signed by the Secretary shall be primd facie evidence

in all courts of the contents thereof.

4. All the estate, real and personal, belonging to, held in Powers of
trust for or to the use of the said denominations or any of Jcrporation
them, or belonging to or held in trust for or to the use of perconal
any corporation under the government or control of any of g‘m‘%;‘:ge
the said four denominations, shall henceforth be held . and four denomin-
vested in the said corporation and shall be used and adminis- tivns.

tered for the benefit of the said Methodist Church.

5. All the property real and personal under the jurisdiction Certain pro-
of the Parliament of Canada, held in trust for or to the use Periy vested
of any congregation, congregations, circuit, station or mis- poration in
sion, of any of the said four denominations, is hereby vested rust
in the said church, and shall be held for the use of such
congregation or congregations, circuit, station or mission in
connection with the said Methodist Church upon the trusts
and subject to the provisions set forth in Schedule B of this
Act; and all lands and premises acquired by or for the said -
corporation for a church, chapel, meeting house, parsonage,
school building or burial ground in connection with any
congregation or congregations, circuit, station or mission,
shall be held, used and administered upon the said trusts,
and the respective trustees thereof shall hold, use and
administer the same in trust for the said corporation upon
the trusts set forth in the said schedule.

6. In any deed or conveyance to said irustees the form Effectof Sche-
of words contained in column one of the said schedule ?n“t?rx?;a?,:t%g i
B and distinguished by any number therein, shall be taken of certain
to be equivalent to the form of words contained in column documents.
two of the said schedule B and distinguished by the same

number.

7. Subject to the provisions of the said basis of union, Appointment
the said corporation may, from time to time, appoint and, g&i'ci';g’;;}iof
as they see occasion, remove all officers, agents and servants,

and
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and from time to time, make, alter or vary any by-laws, rules
or regulations touching and concerning the time and place
of holding meetings and notices thereof, and for the good
ordering, discipline and government of the said church, and
the performance of divine worship in any of the churches
of the said corporation, and all matters respecting the same,
and all other matters and things which to them seem good,
fit and useful for the well ordering, governing and advance-
ment of the said church.

8. Thesaid corporation may appoint boards or committees
composed of the members thereof, to take charge of or deal
with and dispose of the respective funds, including book and
publishing interests and other interests, belonging to the
said church, as set out in their basis of union and in accord-
ance therewith, and may establish such other funds as may
be deemed expedient, and may appoint boards or committees
of the members of the said corporation to take charge of,
deal with and dispose of the said funds so formed, in
accordance with the provisions of the said basis of union.

9. Subject to the provisions in section five hereinbefore
contained, the said corporation may receive voluntary con-
veyances of, and may purchase, hold and convey such real
estate as the purposes of the said corporation require : Pro-
vided that the Corporation shall, within ten years after its
acquisition of any such real estate, sell or otherwise dispose
of and alienate so much of such real estate, as is not require
for the use and occupation or other like purposes of the Cor-
poration.

10. Subject to the provisions in the said section five
hereinbefore contained, the said corporation shall be capable
of taking, holding and receiving any real or personal estate
by virtue of any devise contained in any last will and testa-
ment of any person whatever: Provided always, that such
devise of real estate shall be subject to the laws respecting
devises of real estate to religious corporations in force at the
time of such devise, in the Province in which such real
estate is sitnated, so far as the same apply to the said corpor-
ation.

21. The said corporation shall have authority to alienate,
exchange, demise, let or lease for any term of years such
messuages, lands, tenements, hereditaments and immovable
property as shall be given, granted, purchased, appropriated,
devised or bequeathed to the said corporation for all or any
of the purposes thereof, subject to the proviso in section
nine contained.

12. The said Corporation shall have power to make
advances, by way of loan or gift, out of its funds not
require
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required to meet ordinary expenses and disbursements, to

assist in the erection or maintenance of colleges, schools

or parsonages, as the general conference or committee

having charge of the fund may direct ; and may take Security to be
or hold any real or personal estate or securities thereon, fopes o,
mortgaged or assigned to the said corporation to secure pay-

ment of such loan, or to secure payment of any debts or
demands due to the said corporation, and may proceed on

such mortgages, assignments or other securities for the
recovery of the money thereby secured either at law or in

equity or otherwise ; and generally may pursue the same General
course, exercise the same powers, and take and use thesame POWers.
remedies to enforce the payment of any debt or demand due

to the said corporation as any individual or body corporate

may, by law, take or use for a like purpose.

13. The sald corporation may, for the purpose of invest- Investment of
ment, lend money upon the security of real estate, purchase fundsof
debentures of municipal or public school corporations, or and on what
Dominion or Provincial stock or securities, may sell any such securities.
securities as to it may seem advisable, and for that purpose
may execute such assignments or other instruments as are
necessary for carrying the same into effect; and for such
purposes of investment, may make advances to any person
or persons or body corporate upon any of the above
mentioned securities at such rate of interest, not exceeding Interest.
eight per cent. per annum, as is agreed upon: Provided
however, that nothing in this Act contained shall be Proviso.
construed to limit the power of such corporation to make
such investments of its capital or surplus income which it
otherwise has by virtue of its corporate existence.

14. The said corporation shall have power to borrow any Borrowin
sum or sums of money from banks or other corporations, or fororatton.
from private persons, as in the opinion of the general con-
ference, or the board or committee having charge of any of
the funds of the said corporation, may be required for the
purposes thereof, and may, under the direction of the said
general conference or committee having charge of such fund,
hypothecate, mortgage or pledge so much of the real or per-
sonal property held in trust for such fund as is necessary to
secure any sum or sums of money so borrowed.

15. The real and personal property which may become Provision as
vested in the said corporation, and which heretofore has been ° PrPrrty
held by orin trust for any one of the said churches or denomi- trust.
nations upon any special trust for missionary or other pur-
poses, shall, subject to the provisions of the basis of union,
until otherwise directed by the general conference, on the
advice of the board or committee having charge of the fund,
be held upon similar trusts and for similar purposds.

16
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Duplicate 16. The said corporation may provide a duplicate of the
seal for each  gea] thereof for each of the annual conferences from time to
custody and time existing, and the custody of the said seal shall be as
use thereof. gy he directed by the said corporation, and the same may
be affixed by such officers as the said general conference by
by-law or resolution directs ; and until direction by the said
general conference, the same may be affixed to any convey-
ance of property within the bounds of any of the said
annual conferences by the president or secretary of such
annual conference, and may, for the purpose of conveying
any property in charge of any board or committee of the
said corporation, be affixed by the chairman of the said
board or committee, or such other officer as the board or
committee directs.
[

Certain re- 17, All resolutions passed by the general conference of the
Solutions to ¢ said corporation shall have the force and effect of by-laws,
by-laws. and no formal by-law shall be required for the purpose of

managing the affairs of the said corporation.

As to debts 18. The said corporation in receiving, taking or holding
;‘:f,‘;,‘;er‘{;’“ any property heretofore held by any of the said - four
transferred to denominations, shall not in anywise become responsible or
the corpora-  ]jable for the debts or obligations which have been con-
tracted in respect thereto, but the property specially charged
with the said debts, and persons who have become liable in
respect to the said debts or obligations, shall remain liable in
the same manner and to the same degree as if the said union
had not been effected, or this Act had not been passed, savein
so far as the said corporation, by the basis of union, has

undertaken the payment of any such debts or obligations.

Basis of alion 19. The said basis of union adopted by the said four

ﬁeﬁgﬁu: con- denominations, and the rules, regulations and discipline also-

frmed and  adopted by the said four denominations in the said general

binding. conference or convention held at the said City of Belleville, are
hereby declared to be binding on the said corporation and
all the members thereof, until the same shall have been
altered or varied in accordance with the provisions therein
contained, and the officers and boards of management
appointed by the said general conference or convention are
hereby declared invested with the powers songht or declared
}o be conferred upon them by the said convention or con-
erence.

Certainrights  20. Nothing in this Act contained shall prejudice or
saved. affect any existing right or interest in the superannuation
fund of any of the said four denominations, or any cause of
action in respect thereof.

Commence-  2X. This Act shall come into force on the first day of Juner
ment of Act- one thousand eight hundred and eighty-four: nevertheleis.
the
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the annual conferences of any of the said four denominations
which have not met before the said date, may meet during
the said month of June to complete the business of the year.

22. All Acts and portions of Acts inconsistent with the Repeal of
provisions of this Act are hereby repealed, in so far as may ;’;i‘:;’t‘z:fg‘
be necessary to give full effect to this Act.

SCHEDULE A.

THE BASIS OF UNION

Between

The Methodist Church of Canada, the Methodist Episcopal
Church in Canada, the Primitive Methodist Church in
Canada, and the Bible Christian Church of Canada, as
adopted by the General Conference, in September, 1883.

I. DOCTRINES, GENERAL RULES, ORDINANCES, ETC.

The doctrinal basis of the United Church shall be the
standards ot doctrine and articles of religion contained in the
Book of Discipline of the Methodist Church of Canada, edition
of 1879, from page 13 to page 21. That portion of the Book of
Discipline of the said Methodist Church of Canada, edition
of 1879, from page 21 to page 33, referring to general rules,
ordinances, reception of members, and means of grace, is also
adopted as part of the basis.

II. CHURCH GOVERNMENT.
(1.) The General Conference.

1. There shall be a Quadrennial General Conference, com-
posed of an equal number of ministerial and lay delegates,
elected as hereinafter provided, with power to make rules
and regulations for the entire Church. (See * Annual Con-
ferences,” paragraph 9.)

2. No change shall be madein the basis of union, affecting
constitutional questions, or the rights and privileges of
ministrly or laity, except by a three-fourths majority of the
General Conference, and, if required by either order of
ministry or laity, a two-thirds majority of each order voting
separately.

8. There shall be one or more itinerant general superin-
tendents elected by the General Conference, to hold office
for
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for the term bf eight years : but if it be decided at the meet-
ing of the General Conference, after union, to elect two
general superintendents, one of them shall be elected for
four years only, so that there may be a recurring election or
re-election every four years.

4. A general superintendent shall preside over all sessions
of the Geeneral Conference, and over all standing committees
of the same.

(2.) Annual Conferences.

1. The territory occupied by the church shall be divided
into conferences, as the General Conference from time to time
may direct.

2. Fach annual conference shall be composed of all
ministers in full connection within its bounds, and an equa
number of laymen, elected as elsewhere provided. (See
“ District Meetings,” paragraph 6.)

3. Laymen elected shall have the right to be present at all
ordinary sessions of the annual conference, and to speak and
vote on all questions, except the examination of ministerial
character and qualifications, the reception, by vote, of proba-
tioners into full connection and their ordination, and the
granting of the superannuated or supernumerary relation,—on
which exceptive questions ministers alone shall take action.
In case any minister’s character shall be arrested, it shall be
competent for the ministerial members to meet in special
session to examine into the case and pronounce judgment,
reporting their action to the mixed conference,—such report to
be for information and record, and not for discussion.

4. Each annual conference shall have authority to elect a
president from among its ministerial members.

5. The general superintendent, when present, shall open
the annual conference and preside during the first day of its
sessions, and afterwards alternately with the president
elected by the conference : in the absence of a general super-
intendent, the presidentof the previous year shall take the
chair and open the conference: in association with the
president, the general superintendent shall conduct the ordi-
nation service, and they shall jointly sign the ordination
parchments. But all other duties pertaining to the presi-
dency of the annual conference shall be vested in the presi-
dent elected by that body, and in the absence of the general
superintendent, he shall conduct the ordination.

6. The president of the annual conference shall be ex officio
superintendent of the district in which he may be stationed
during the year of his presidency. .
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7. The annual conference shall elect by ballot, without
debate, a secretary or secretaries, as the case may require.

8. The annual conference shall elect by ballot, without
debate, a superintendent for each district, from among the
ordained ministers within the bounds of such district.

9. Each annual conference, at its session next preceding
the sessions of each General Conference, shall divide into
ministerial and lay electoral conferences, for the purpose of
electing delegates to the General Conference, each body
electing its own representatives. The delegates shall be
elected from within the bounds of said conference, and the
vote shall be by ballot.

10. Each annual conference shall have a stationing com-
mittee, composed of the president of the conference #(who
shall preside in the committee), the superintendents of dis-
tricts, and one minister elected by each district meeting,—
such election to be by the joint votes of ministers and laymen.

11. Each annual conference shall have authority to elect
into full connection and ordain any probationer within its
bounds who has travelled four years and fulfilled all disci-
plinary requirements : also, to elect and ordain probationers
of less than four years’ standing, when the necessities of the
work require it.

12. All preachers who have received ordination in any of
the uniting bodies, and are in good standing at the time of
the union, shall retain all rights and privileges conferred by
such ordination.

(3) District Mcetings.

1. The territory occupied by each annual conference shall
be divided into districts.

2. Each annual district meeting shall consist of all the
ministers and probationers for the ministry within its
bounds, and one lay delegate for each minister or probationer
in the active work from each circuit, mission or station
throughout the district; said delegates to be elected by the
quarterly meetings, as hereinafter provided.

8. Each district shall be under the supervision of a pre-
siding officer, to be called the district superintendent, who
shall be elected by the annual conference, as elsewhere pro-
vided. Heshall preside in the district meetings, oversee the
temporal and spiritual interests of the church in his distriet ;
and, with the ministers and probationers under his charge,
shall administer and enforce the discipline of the church,
being responsible therefor to the annual conference.

4.
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4. The district superintendent shall fix the time and place
of the first district meeting, after which ke shall fix the
time, and the district meeting shall fix the place: in the
absence of the district superintendent, the district meeting
shall elect from among its ministerial members, by ballot,
without debate, a chairman pro tempore.

5. The examination of ministerial character shall be busi-
ness of the first day of the district meeting, and shall be con-
fined to the ministerial members alone.

6. The lay members of the district meeting shall meet
separately some time during the session, and elect by ballot,
without debate, lay representatives to the annual conference,
in the proportion of one for each minister in full connection
within the bounds of the district. Laymen to be eligible
must be at least twenty-five years of age, and must have been
members of the church in good standing for the five conse-
cutive years next preceding the election.

(4.) Quarterly Meelings.

1. There shall be a quarterly official meeting on each cir-
cuit, mission or station, consisting of the ministers and proba-
tioners for the ministry, the local preachers, the exhorters, the
circuit stewards, the leaders of classes, the superintendents of
sabbath schools (being members of the church), one repre-
sentative from each board of trustees,—he being a member of
the church ; and also of additional representatives who
may have been appointed by the societies of the circuit. The
apportionment, scale and mode of election shall be arranged
by the fourth quarterly meeting ofthe year; but such addi-
tional representatives shall not exceed the number of the
stewards on the circuit.

2. The superintendent of the circuit shall be the chairman
of the quarterly meeting, except when the superintendent of
the district shall be present, in which case the latter may
preside.

8. The quarterly meetings shall hear complaints, and re-
ceive and try appeals; recommend candidates for the
ministry ; manage and control circuit finances; and dis-
charge such other duties as the General Conference may, from
time to time, determine.

4. The quarterly meeting shall, at the fourth regular
meeting of the year, elect by ballot, without debate, the lay
delegates to attend the ensuing annual district meeting, in
the proportion of one delegate for each minister or probationer
in the active work on the circnit.

Note. —Regulations concerning the licensing of local preachers and exhorters
are referred to the first General Conference. "
1.
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I1I. CHURCH PROPERTY.

1. Upon the ratification of the union, such legislation shall
be obtained from legislatures having competent jurisdiction,
as shall vest in the united church all property now held by,
or in trust for, the respective churches entering into the
union. A

2. As it is probable that in some instances church and
parsonage property now in use will not be required, after
the union, for church or circuit purposes, it is recommended
that a committee, consisting of the district superintendent,
two ministers and two laymen, be appointed at the district
meeting in each district where any such property may be
situated, who shall act conjointly with the trustees on each
circuit in determining what property shall be retained for
use, and what shall be sold.

8. In all cases where such church or parsonage property
may be sold, the proceeds arising from the sale may be ap-
plied,—

(1.) To the payment of any debts or claims upon or in
respect of such property ;

(2.) To the payment of any debts upon the property re-
tained for use by the congregation formerly using the
property so sold, or in building a new church or parsonage
where necessary for the united congregation ;

(8.) The balance, if any, to be applied, with the consent
of the trustees, to the use of the church and parsonage aid
fund of the united church, in the annual conference in which
such property is situated.

Nore.—The regulations contained in clause 3, and its sub-sections in 8o far as
they apply to property held by the Bible Christ'an church, shall be subject to the
regulations adopted in regard to church funds respectiog the debt  f the miz-
sionary fund of said church.

1IV. CHURCH FUNDS3.
(1.) The Superannuation Fund.

There shall be in the united church, a superannuated min-
isters’ fund for the western conferences, and a supernumerary
ministers’ fund for the three conferences in the Maritime
Provinces,—which funds shall, for the present, be under the
management of separate boards, as has been the practice in
the Methodist Church of Canada. As no change is deemed
necessary in regard to the supernumerary fund of the eastern
conferences, the recommendations which follow, save the
final one, are to be understood as referring solely to the super-
annuation fund of the western conferences.

2.
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2. The Methodist Church of Canada, having an invested
capital for the three western conferences of over ninety-one
thousand dollars, itis agreed that the other churches uniting,
shall supply such an amount of capital to said superannuation
fund, as shall place their ministers on an equality with the
ministers of the said three western conferences.

3. No change shall be made in regard to the claims of any
minister holding a permanent superannuated relation at the
present time (i.e., 1882) ; and they shall receive on the basis
of their present claims as far as the annual income will
allow.

4. Income arising from annual collections and subscrip-
tions in all congregations of the united church, annual sub-
scriptions by ministers of the same, and any amount appro-
priated from time to time vut of the funds of the missionary
society, shall be used in meeting payments to all claimants
on the fund, without distinction.

5. Income arising from the invested capital now held by
the Methodist Church of Canada for this fund, and the
amount annually received from the profits of the Toronto
book-room (until such time as the publishing inierests of
the other uniting churches shall be amalgamated and their
assets equalized with those of said book-room), shall be used
exclusively for the benefit of the claimants on the superan-
nuation fund now connected with the Methodist Church of
Canada, and the claims of ministers now in the active work
of that church who may become superannuated after the
union.

6. The rule adopted above, in clause 5, shall apply in the
case of the Methodist Episcopal, Primitive Methodist and
Bible Christian Churches, in regard to any book-room or
other assets available for their respective superannuation
funds, until the amalgamation referred to in said clause is
accomplished.

7. So soon as the Methodist Episcopal, Primitive Metho-
dist or Bible Christian ‘Churches shall furnish an amount of
capital equal, in proportion, to that now held by the Metho-
dist Church of Canada, the superannuated ministers of such
uniting churches, and those who may become superannuates
after union, shall have a claim on the proceeds of the whole
invested capital in common with those who are now
ministers of the Methodist Church of Canada.

8. If the income of any year shall not be sufficient to
meet the claims in full, then all claimants shall share in the
deficiency in proportion to the amount of their claim. o
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9. Ifany oneof the three uniting churches aforesaid shall
fail to provide its full proportion of invested capital, ministers
of these churches who are now, or may hereafter become,
superannuates, shall draw in proportion to the amount of
capital actually provided.

10. In case of failure by any of the churches above men-
tioned to provide invested capital, it shall be competent for
any minister of such churches to provide his individual
share of such capital, and thereafter to draw from the
proceeds of the investments in the same manner as super-
annuates of the present Methodist Church of Canada: this
latter provision shall apply to any minister now on the
superannuated lists of the Methodist Episcopal, Primitive
Methodist or Bible Christian churches.

11. The principles embodied in the foregoing regula-
tions shall be applied in adjusting the relations, to the
supernumerary minister's fand of the three eastern con-
ferences, of any ministers of the Bible Christian Church
who may be included by the union in any of the said
conferences.

Nots.—A committee has been appointed, with power to employ an actuary, if
Decessary, to make a carefnl estimate of the value of existing inves:ments belong-
ing to the superannuation funds, and report at the first Geueral Conference.

(2.) The Missionary Fund.

1. On the consummation of the union there shall be one
missionary fund for the whole church.

2. The missionary society of the Methodist Church of
Canada having no debt, and the income and expenditure
being equal, no recommendation is necessary.

3. The missionary society of the Methodist Episcopal
Church has a debt of ten thousand dollars, incurred in the
purchase of property and the erection of churches in
Manitoba, the property being held by the society as security
for the debt : this debt is to be liquidated out of the assets
of the society before the consummation of the union.

4. The missionary society of the Bible Christian Church
has a debt of {wenty-one thousand and eighty dollars, less
about three thousand dollars, on which annuities are paid at
six per cent. per annum, which annuities will probably
cease in a few years. As this debt was incurred in the pur-
chase and erection of mission churches and parsonages, it is
considered a legitimate claim against such property: it is
therefore agreed that the next annual conference of the Bible
Christian Chuarch shall make arrangements to distribute the
missionary debt among the several properties, to erect or
purchase which said debt has been incurred: but in case

any
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any property belonging to the Bible Christian Church be
sold, the proceeds, after paying other debts of the trust shall,
be applied to the reduction of the said missionary debt.

5, The above mentioned debts being provided for as afore-
said, the churches included in the union are to unite on equal
terms.

(8.) The Contingent Fund.

As the invested capital of the contingent fund of the
Methodist Church in Canada belongs to the three western
conferences of that church, it is agreed that it be left to the
said conferences to propose a plan for dealing with said in-
vestments, and report the same to the General Conference of
the Methodist Church of Canada, at the special session to be
held before the union is consummated. As the other con-
ferences and churches have no such invested capital, all
further action on the subject is referred to the first General
Conference of the united church.

(4.) The Children’s Fund.

As there are no investments in connection with this fund
in any of the uniting churches, it is agreed thatthe whole
question be relegated to the first General Conference of the
united church, to determine on what basis, if any, a children’s
fund shall be maintained.

V. BOOK AND PUBLISHING INTERESTS.

1. The Halifax book-room and weekly paper shall be con-
tinued as at present, on account of their geographical
position.

2. The Toronto book-room, with its various publications
will also be maintained, and no serious difficulty is appre-
hended in the way of consolidating the other publishing
interests in the west, at an early date, after the union is
effected.

3. Asthe assets of the book and publishing house of the
Methodist Church of Canada for the three western conferences
arelarger in proportioa to the number of ministers in those
conferences than thesimilar assets of any of the other con-
tracting parties, it is agreed that each minister of the Metho-
dist Episcopal, Primitive Methodist and Bible Christian
Churches, entering the union, shall pay into the general pub-
lishing fund such a sum as will make his intérest equal to the
per capita interest of the ministers of the three western con-
ferences aforesaid. p



1884. Union of Methodist Churches. Chap. 106.

4. In equalizing the per rapita interest as above, payments
may be made in cash, or by notes, payable in one or two

years from the date of union ; such notes to bear interest at

six per cent per annum.
VI.—EDUCATIONAL INTERESTS.

1. The Methodist Church of Canada and the Methodist
Episcopal Church have a number of educational institu-
tions in successful operation: the Primitive Methodist
and Bible Christian Churches, have no such institutions in
this country.

2. The educational institutions in the Maritime confer~
ences present no difficulty in the way of union, and no
change is recommended in their present relations.

8. In regard to the western conferences, it is believed
that those institutions which possess university powers, can
be consolidated to the honor of their graduates, and the
advantage of their educational work.

4. It is recommended that the United Church adhere to
the traditional policy of Methodism in regard to education,
believing that the best interests of the church and of educa-
tion imperatively demand that our colleges and universi-
ties should be under the fostering care of the church.

VII.—MISCELLANEOUS RECOMMENDATIONS,
(1.) Composition of the First Gemeral Conference.

The General Conference of the Methodist Church of Can-
ada, having authorized the calling of a special session in
1888, to give effect to the union, provided a satisfactory
basis is secured, it is recommended :

(a.) That in case the basis of union is approved by the
requ site majorities in the quarterly meetings and annual
conferences of the churches proposing to unite, it shall be
competent for the annual conferences of the Methodist
Episcopal, Primitive Methodist, and Bible Christian
Churches, to elect delegates to the first General Conference
of the United Church in the proportion of one out of ten
ministers in full connection, with an equal number of lay-
men, elected in annual conference or district meeting, as the
case may be; and these, together with the delegates com-
posing the present General Conference of the Methodist
Church of Canada, meeting in joint session after the latter
body shall have closed the special session above alluded to,
shall compose the first General Conference of the said United
Church, with power to perform such acts as may be neces-

yoL 11—19 sary

239



290

Chap. 106. Union of Methodist Churches. 47 Vior.

sary to the final ratification of the union, and all other acts
which come within the province of a general conference.

.. (b.) The annual conference and district meetings of the
Methodist Church of Canada shall have authority to fill
vacancies that may have occurred in their delegations, either
lay or clerical, by the usual mode of election.

(2.) Ezpenses of General Conference.

If the basis of union be approved, it is recommended
that the various annunal conferences make provision for taking
up a collection in every congregation for the expenses of the
first General Conference.

(3.) Transfer of Ministers.

The Joint Committee recommends to the first General
Conference the matter of making provision for the transfer of
ministers from one Conference to another, so as to give all
reasonable facilities for meeting the wants of the work.

(4) Time of First General Conference.

In the event .of the basis of union being approved, it is
recommended that the first General Conference of the United
Church be held in the Methodist Episcopal Tabernacle, in the
City of Belleville, on the first Wednesday in Septémber, 1888,
commencing at nine o’clock in the forenoon

(5.) Name.

The adoption of a name for the United Church is referred
to the first General Conference; but the Committee recom-
mend that it be called * The Methodist Church.” ‘

SCHEDULE B.

COLUMN ONE. COLUMN TWO.
1. Upon trus! to build a church 1, Upon trust that they, the said trus-
and other buildings. tees and their succes:ors, or the trustee

or trustees for the time being, acting in
the trusts herein, shall and do with and
out of the moneys now or which may
hereafter be possessed by them or him
for that purpose, and as soon as con-
veniently may be, erect and build upon
the land held in trust, or some part
thereof, and from time to time and at all
times hereafter, whenever it shall be
necessary for the due accomplishment
of the trusts or any of them, repair,
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CULUMN ONE.

2. To permit buildings to be

used as a church by the Methodiet ¢,

Church.

3. To permit dwelling house on
said premises to be used by the
minister in charge.

VoL 11—19}

COLUMN TWO.

alter, enlarge and rebuild a church or

lace of religious worsh_ig, and & dwel-
ng house or dwelling-houses, vestry
room or vestry rooms, school room or
school rooms and other offices, conveni-
ences and appurtenances, or with or
without any of them respectively, as the
trustees for the time being shall, from
time to time, deem necessary or ex-
pedient.

2. And upon further trust, from time
time and at all times after the erec-
tion thereof, to permit and suffer the said
church or place of religious worship, with
the appurtenances to be used, occupied
and enjoyed as and for a place of religi-
ous worship by a congregation of the
Methodist Church, and for public and
other meetings and services of a religi-
ous or spiritual character, held accord-
ing to the rules, discipline and general
usages of the said church, and do and
shafl, from time to time, and at all times
hereafter, permit and suffer such person
or persons as are hereinafter mentioned
or designated, and such person or per-
sons only, to preach and expound God’s

Holy Word, and to perform the usual

acts of religious worship thereip and
burial service in the burying ground
thereto belonging ; that is to say, such
person and persons as shall be,from time
to time, approved and for that purpose
duly appointed thereto in accordance
with the rules and discipline of the said
Methodist Church, and no other person
or persons whomsoever.

3. And upon further trusts from time
to time and at all times hereafter, to
permit and suffer such minister or min-
isters of the aforesaid Methodist Church
to reside in, use, occupy and enjoy free
from the payment of any rent for the
same, the dwelling house or dwelling
houses, with the appurtenances (if any
there be) erected thereon for that pur-
pose, during such time and times as the
said minister or ministers shall and may
be duly authorized so to do, by his or
their being appointed in accordance
with the rules and discipline of the said
Methodist Church to the circuit or sta-
tion in which the same may be situated,
without the let, suit, hindrance, or de-
nial of the said trustees, or of any per-
son or persons on their or any of their
behalf ; and it is hereby declared that
the times and manner of the various
gervices and ordinances of religious
worship to be observed and performed
in the said place of religions worship,
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shall be regulated according to the rules
and discipline and general usage of the
Methodist Church, and that the offici-
ating minister for the time being,
whether appointed by the said confer-
ence, or permitted or appointed by the
said superintendent minister for the
time being, or otherwise permitted or
appointed, as in these presents is men-
tioned, shall have the direction and con-
ducting of the same worship, in confor-
mity, nevertheless, to the said rules and
discipline and general usage of the said
Methodist Church : Provided always,
that no person or persons whomsoever
shall at any time hereafter be permitted
to preach or expound God's Holy Word,
or to perform any of the usual acts of
religious worship upon the said parcel or
tract of land and hereditaments, or in the
#aid church or place of religious worship
and premises, or any of them, or any part
or parts thereof, oria or upon the appur-
tenances thereto belonging, or any O

them, or any part or parts thereof, who
shall maintain, promulgate or teach any
doctrine or practice contrary to what 18
contained in certain notes on the New
Testament, commonly reputed to be the
notes of John Wesley, and in the first
four volumes of sermons commonly re-
E:lt]ed to be written and published by

4. To permit Sunday schools t6 4. And upon further trust, in case 8

be oarried on in said church.

school room or school rooms s
erected or provided upon the said parcel -
or tract of land, or any part thereof, 88
aforesaid, or if there shall be no separate
school room or school rooms, and it
shall, by the said trustees, or the major
part thereof, be thought necessary OF
expedient to hold and teach a Sunday
school in any proper part of the said
church or place of religious worshipy
then to permit and suffer a Sunday school
to beheld, conducted and carried on from
time to time in said school room,or scho0
rooms, or if it shall be thought necessary
or expedient, as aforesaid, in the £a!
church or place of religious worshlll’l’
a8 aforesaid, but if in the said churc
or place of religious worship, then onlY
at such hours and times as shall not "i
terfere with the public worship of 4
mighty God therein, and in all cas"lgf
whether in said church or_place of rel”
gious worship or not, under such gov:
ernment, orders and regulations as b .
general conference of the said Methd
dist Church have directed or appom,tee’
or shall hereafter, from time to tlmal:
direct or appoint, and also subject
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COLUMN ONE.

5. To take down, and rexriove
buldings and tg,rebuild,

6. To mortgage.

COLUMN TWO.

ways to the proviso hereinbefore con-
tained respecting doctrines.

5. Provided always, that it shall be
lawful for the said trustees, or the major
part of them, when and sooften as they
shall deem the same necessary or ex-
pedient, to take down and remove the
said church, vestry room or vestry rooms,
school room or school rooms, dwelling
house or dwelling houses, offices, con-
veniences or appurtenances to the said
church or place of religious worship, or
premises belonging or appertaining,
or all or any of them, or any part
or parts thereof, respectively, for the
purpose of rebuilding the said church
or place of religious worship, or for
the purpose of rebuilding any other
vestry room or vestry rooms, school
room or school rooms, dwelling house
or dwelling houses, offices, or con-
veniences or appurtenances, or enlarg-
ing or altering the same respectively,
or all or any of them, so as to render the
premises better adapted to and for the
due accomplishment of the trusts, in-
tents and purposes of these presents.

6. It is hereby declared that from
time to time and at all times hereafter
it shall and may be lawful to and for the
said trustees, or the major part of them,
to mortgage, and for that purpose to
appoint, convey and assure, in fee or for
any term or terms of years, the said
parcel or tract of land, church or place
of religious worship, hereditaments and
premises or any part or parts thereof
respectively, to any person or persons
whomsoever for securing such sum
or sums of mouney as may be requisite or
necessary in or for the due execution
and accomplishment of the trusts and
purposes of these presents or any of
them, according to the true intent and
meaning thereof ; but it is hereby de-
clared that it shall not be incumbent
upon any mortgagee or mortgagees or
upon any intended mortgagee or mort-
gagees of the said trust premises or any
part or parts thereof, to inquire into the
necessity, expediency or propriety of
any mortgage or mortgages which shall
he made or proposed to be made under
or by virtue of these presents, nor shall
anything in these presents contained,
or which may be contained in any such
mortgage or mortgages, extend or be
construed to extend, unless where the
contrary shall, with the full knowledge
and consent of the said trustees or the
major part of them, be therein actually
expreased, to hinder, prevent or make
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unlawful the taking down, removing,
enlarging or altering the said buildings
and premises or any of them respective-
ly, as in these presents.before mention-
ed and provided for in that behalf, nor
in any manner to hinder, prevent or in-
terfere with the due execution of the
trusts or purposes of these presents or
any of them, so long as such mortgagee
or mortgagees, his, her or their heirs, exe-
cutors, administrators and assigns shall
not be in the actual possession as such
mortgagee or mortgagees of the heredi-
taments comprised or to be comprised in
such mortgage or mortgages, anything
in these presents contained to the con-
trary in anywise notwithstanding,

7. To let pews a1 d sittings and . 7. And upon further trust, from time
dwelling hoases and to sell graves to time, and at all times hereatter to let
and tombs. the pews and seats in the said church or

{]ace of religious worship at & reasona-

le rent or reasonable rents (reserving
as many free seats where and as may be_
thought necessary or expedient), and if
there shall be any such dwelling house
or dwelling houses, school room or school
rooms, or other building or buildings, or
any of them, erected and built as afore-
said, then tolet the same or any of them
(other than such as shall or may have
been erected and built for or appropriat-
ed to the use and occupancy of the min-
ister or ministers duly appointed to the
circuit or station in which the same shall
be situated), at a reasonable rent or rea-
sonable rents, and also, if there shall be
a cemetery or burial ground, to let vaults
or tombs at a reasonable rent or reason-
able rents, or to sell graves and tombs
at a reasonable price or reasonable
prices, and to collect, get in and receive
the rents, profits and income to arise in
any manner from the said premises
(excepting moneys which shall, from
time to time, arise from collections or
subscriptions duly made therein accord-
ing to the rules and discipline and gen-
eral usage of the said Methodist Church,
for other ?urposes than the immediate
purpose of the said trust estate) as, and
when, the same shall, from time to time,
become due and payable, but not (ex-
cepting as to moneys from time to time
received from graves and tombs) by way
of anticipation, further than for the
quarter or half-year or year, as may be
thought most " expedient: Provided
always, that when and so often as such
dwelling house or dwelling houses as
may have been erected for the express
use of the minister or ministers of the
circuit or station shall not be required
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COLUMN ONE.

8. Trustees to hold moneys aris-
ing therefrom upon trust, to pay
taxes, insurance and for repairs,
also interest and expenses incurred
in the execution of the trusts
hereof.

9. To apply surplus towards pay-
ment of m nisters in charge, assist-
ing funds of other churches,
buildingnew churches or subseri-
bing to charities.

COLUMN TWO.

for the use of such minister or ministers,
it shail and may be lawful for the said
trustees, by and with the advice and
consent of the superintendent minister
of the circuit or station, to let the same
and appropriate the rent derived there-
from towards paying and satisfying the
board and lodging of such minister or
ministers, or towards paying the rent for
a more suitable and convenient resi-
dence or residences for such minister or
ministers.

8. And it is hereby declared that the
said trustees and trustee for the time
being shall stand and be possessed of
‘the money arising from the said rents,
profits and income (except as aforesaid),
upon trust, thereout to pay, in the firat
place such duties, taxes, rates and other
outgoings (if any) as, from time to time,
shall be lawfully payable in respect of
the said premises or any part or parts
thereof, and also the costs, charges and
expenses of insuring and keeping insured
the said trust premises against loss or
damages by fire, in such sum or sums as
the said trustees or the major part of
them shall, from time to time, think
proper or expedient, and in repairing
and keeping the said trust premises in
good repair and condition ; and likewise
the interest of all principal moneys bor-
rowed and then due and owing on secu-
rity of the said trust premises or of any
part or parts thereof, by viitue of the
trusts hereof, and then to retain to and
reimburse themselves respectively all
costs, charges and expenses lawfully
ineurred and paid by them in or about
the due execution of the trusts hercof
or any of them, and in the next place
thereout to pay and discharge the neces-
eary costs, charges and expenses, from
time to time incurred in cleansing,
warming, lighting and attending to the
said church or place of religious worship
and premises, and generally to liquidate
any debts, costs, charges and incum-
brances and expenses at any time law-
fully incurred under or occasioned by
the due execution of the trusts hereof or
any of them, and not included in any of
the provisions aforesaid.

9. And upon further trust from time
to time to pay and apply any surplus
money remaining after the due pryment
of all such lawful debts, costs, charges,
incumbrances and expenses as aforesaid
(but according and in conformitv to the
rules and discipline of the said Methodist
Chureh), for or towards the support of
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COLUMN ONE.

18 To appoint and remove
stewards ard treasurers.

COLUMN TWO.

the minister or ministers for the time
beingrespectively, appointed by the said
conference or otherwise as aforesaid,
either on the circuit in which the said
chapel or place of religious worship shall,
for the time being, be situated, or on
that and some other circuit or circuits,
or in some other circuit or circuits only,
or for or towards the purpose of assisting
or increasing the funds of sny other
church or place of religious wo:ship, or
churches or places of relig'ous worship,
appropriated to the use of the said
Methodist Church, or in building any
new church or place of religious worship,
or churches or places of religious wor-
ship, for the use of the said Methodist
Church, and which shall be settled upon
trusts, ends, intents and purposes simi-
lar hereto; or in subscribing or giving to
any of the general funds, objects or
charities of the said Methodist Church;
or for or towards all or any of the pur-
poses, objects, funds or charities herein-
before mentioned, in such manner as the
said trustees, or the major part of them
shall, from time to time, think necessary
or expedient ; and it is hereby declared
that it shall be lawful for the said trus-
tees, or the major part of them (although
there shall not then be any such surplus
money as aforesaid), from time to time,
to subscribe or give such sum or sums of
money as they shall think necessary qr
expedient,and whichmay be convenient-
ly spared from the funds of the said
church or place of religious worship, for
or towards all or any of the purposes,
objects, funds or charities aforesaid.

10. And it is hereby declared that it
shall be lawful for the sa'd trustees, or
the major part of them, at any meeting
to be convened and held, as hereinafter
mentioned, from time to time, and at
all times hereafter at their discretion,
t appoint any person or persons, of
decent and sober conduct and good re-
putation, to be a steward or stewards of
the said church or place of religious
worship, and at their will and pleasure
to remove and dismiss such steward or
stewards, or any of them ; and the duty
of the steward or stewards of the said
church or place of religious worship
shall be to see and attend to the orderly
conducting of the secular business and
affairs of the said church or place of
religious worship, under the direction
and superintendence of the said trus-
tees, or the major part of them ; an
also in like manner to appoint any pro-
per person or persons to be a treasurel
or treasurers of the funds of the sal
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COLUMN ONE.

11, To keep books of account

and submit the same for audit.

COLUMN TWO.

church or place of religious worship and
premises, and at their will and pleasure
to remove and dismiss such treasurer
or treasurers, or any of them.

11. And it is hereby declared that the
said trustees shall themselves, or by
their steward or stewards, treasurer or
treasurers, keep a book or books of ac-
count in which, from time to time,
shall be plainly, legibly and regularly
extended an account of every receipt
and disbursement by them, him or any
of them received or made, and also of
all debts and credits due to and owing
from or in respect of the said trust
premises or any part or parts thereof,
and also of vl other documents, articles,
matters and things necessary for the
due and full explanation and under-
standing of the same book or books of
account, and shallalso in like manner
keep a book or books of minutes in
which, from time to time, shall be
plainly, legibly and regularly entered
minutes of all trustee meetings from
time to time held under or by virtue of
these presents, and of the resolutions
passed, and of all proceedings, acts and
business had, taken and done thereat,
and also of all documents, matters and
things necessary for the due and full
explanation and understanding of the
same minutes, and all other things
done in and about the execution of the
trusts hereof ; and shall and will, from
tine to time, and at all seasonable times
hereafter, upon the request of the
superintendent minister for the time
being of the circuit in which the said
church or place of religious worship
+hall, for the time being, be situated,
produce and show forth to him and to
every person whom he shall desire to
see the same, all and every such book

- or books of accounts and minutes,

documents, articles, matters and things,
and permit and suffer copies or ab-
stracts of or extracts from them or any
of them to be made and taken by the
s+id superintendent minister or any
person or persons whom he shall, from
time to time, desire to make and take
the same ; and the said book and books
of accounts and minutes, and all docu-
ments, articles, matters and things re-
lating in any wise to the said trust
premises shall, at least once in the year
and oftener, if the said superintendent
shall at any time desire, and shall give
notice thereof in manner hereinafter
mentioned, be regularly, upon a day to
be appointed by the said superinten-
dent for the time being, or with his con-
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12. And it is hereby declared

COLUMN ONE,

Union of Methodist Churches. 47 Vicr.

COLUMN TWO.

currence, examined and audited by the
superintendent and the circuit steward
or circuit stewards, if more than one,
for the time being, of the circuit in
which the said church or place of
religious worship shall, for the time
being, be situate, at a meeting convened:
for that purpose; and of every such
meeting fourteen days’ notice in
writing, specifying the time, place and
purpose of such meeting, shall and may
be given under the direction of the said
superintendent for the time being, by
any one or more of them, the said trus-
tee or trustees for the time being, to
each and every the other and others of

. them, the said trustees or trustee, cir-

cuit stewards and circuit steward, for
the time being, and either personally
served upon him and them respec-
tively, or left for or sent by the post to
him and them at his and their most
usual place and places of abode or
business ; and in order to facilitate the
auditing of the said accounts, minutes,
documents, articles, matters and
things, it shall be lawful for the said
superintendent, circuit steward and
circuit stewards for the time being as
aforesaid, or either or any of them, to
appoint in writing a deputy or deputies
to act therein for them and him re-
spectively, as aforesaid, and for that
purpose any one or more of them may
be the deputy or deputies of the other
or others of them the said superin-
tendent, circuit steward and circuit
stewards; and it is hereby daclared that
the signatures of all of them the said
auditors, deputies and deputy, or of the
aggregate majority of them, written in
the said book and books of accounts
and minutes, respectively, shall be
sufficient evidence that all the matters
and things relating to the said trust
premises, which were up to that time
included in the said books, accounts,
minutes and documents, matters and
things, were duly examined, audited
and approved of, unless and except so
far as the contrary shall be thereiu, by
them or by the aggregate majority of
them, in writing expressed.

12. And it is hereby declared that

that seven days’ notice of a special every meeting for the purpose of taking
meeting and convenient notice of into consideration the propriety of mak-
other meetings of trustees shall be ing any alteration of or any addition to or

given,

mortgage or sale of the said church or
place of religious worship and premises,
or any part or parts thereof, or for con-
tracting any debt upon, for or on
account thereof (other than for the ordi-
nary current expenses thereof), or for
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letting any such house or houses, school
room or school rooms as aforesaid, er for
fixing the rents or prices, or making or
altering rules to ascertain the rents or
prices of such graves, tombs, pews and
seats as aforesaid, or for appropriating
the funds or any part of the funds of the
said church or place of religious worship
(otherwise than for the due payment of
the ordinary current expenses thereof),
or for bringing or defending any action
or actions, suit or suits, respecting the
said trust estates and premises or any
parts thereof, or any matter relating
thereto, or for any one or more of the
above purposes, shall be and shall be
deemed and taken to be a special meet-
ing; and of every such meeting seven
days’ notice in writing, specifying the

-time, place and purpose or purposes

of such meeting, and signed by at least
either two of the said trustees or by the
superintendent minister for the time
being, shall be given to the other and
others of them and him the said trus-
tees and superintendent minister
(unless where he is himself the person
giving such notice), and either perso-
ally served upon him and them, or left
for, or sent by the post to him and them
respectively, at his and their most usual
place or places of abode or business;
and for the purpose of transacting their
ordinary business relating to the said
church or place of religious worship and
premises, or for any other purpose
relating to these presents or trusts
thereof (except - where seven days’
notice is expressed or required as here.
inbefore mentioned), a meeting of the
said trustees may be held with the said
superintendent for the tixre being, as
aforesaid, so soon as the same can be con-
veniently convened by notice in writ-
ing, specifying the time and place of
such meeting, given and signed by at
least either two of thesaid trustees or
by the said superintendent for the time
being, and either personally served
upon or left for, or sent by the post as
aforesaid, to the other and others of
them respectively at his and their most
usual place or places of abode or
business :  Provided always, and it is
hereby declared, that no meeting held
under or by virtue of these presents
sha.l be invalid, or the resolutions there-
of void or impeached by reason that
any such notice or notices as aforesaid,
may not or shall not have reached any
said trustee or trustees who, at the time
of any such meeting, happens to be out
of the Province in which the lands and
premises held in trust are situated, or
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13. That a majority of the trus-
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who or whose place or places of abode or
business shall not be known to, and can-
not reasonably be found or discovered by
the person or persons who is or are re-

. spectively, as aforesaid, authorized to

give any such notice or notices as afore-
said,

13. And it is hereby declared that at

teesshall rule, and that in case of any meeting held under or by virtue of
a tie, the chairman shall give a the trusts hereof, or any of them, the

casting vote.

14. That the rules, discipline,

votes of the persons present and enti-
tled to vote, or the votes of a majority
of them, shall decide any question or
matter proposed at such meeting and
respecting which such votes shall be
given ; and in case the votes shall be
equally divided, then the chairman of
such meeting shall give the casting
vote. And it is hereby declared that,
whenever it shall be thought necessary
or expedient te do anything in and by
these presents directed, authorized or
made lawful to be done, the necessity or
expediency of doing the same shall, in
like manner, be decided by the persons
present and entitled to vote upon the
question to be determined, or by the
majority of them, and if there shall be
an even division, then by such casting
vote as aforesaid, and all acts and deeds
done and executed in pursuance of any
such decision as aforesaid at any such
meeting as aforesaid, shall be good, valid
and binding on all persons entitled to
vote at the meeting, who may be absent,
or being present, may bein the minority,
and on all other persons claiming
under or in pursuance of these presents;
but no person (unless where the con-
trary is hereinbefore expressly mention-
ed) shall be allowed to vote in more
than one capacity at the same time or
on the same question, although holding
more than one office at the same time in
the said church,or in the same meeting.

14. And it is hereby declared that the

doctrines gixl:d usages of the church “rules and discipline and general usage ”
i

shall be

force subject to the of the said Methodist Church in these

proviso respecting doctrines here- presents mentioned or referred to, are

in contained.

the rules and discipline of the said
church, as printed and published by au-
thority of the said conference, in a book
entitled “Doctrines and Discipline of
the Methodist Church,” and the general
usage and practice of the societies be-
longing to said church, and such rules
and regulations as may, from time t0
time, be made or adopted by the said
general conference, and printed and
published in their journals, in accord-
ance with the provisions contained
in eaid book of discipline, but subject at
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COLUMN ONE.

15. That the superintendent

COLUMN TWO.

all times to the proviso respecting doc-
trines in these presents contained.

15. Provided always, and it is hereby

minister or his deputy shall be declared, that excepting where the con-
chairman of meetings of trustees, trary is in these presents expressly de-
but in case of absence, trustees clared or provided for, the superinten-

may appoint chairman.

16. Proviso for sale of land with

consent of Conference.

dent minister, for the time being, of the
circuit or station in which the said
church or place of religious worship
shall, for the time being, be situated, or
his deputy thereunto fiom time to time
by him nominated and appointed in
writing, under his hand, shall be' the
chairman of, and shall preside at, and
shall have a casting vote as such super-
intendent minister, for and in all meet-
ings held under or by virtue of these pre-
sents; but in case the said superinten-
dent minister for the time being, or his
deputy to be so appointed as aforesaid,
shall, at any time, neglect to attend at
any such meeting as aforesaid, or if the
superintendent minister, or his deputy
appointed as aforesaid, shall attend but
shall refuse to act as such, the chair-
man at any such meeting as aforesaid,
or if the said superintendent minister
shall not attend at any such meeting,
and shall neglect to appoint a deputy as
aforesaid, then and in every and any of
the said cases, it shall be lawful for the
persons for the time being composing
such meeting and entitled to vote
thereat, or for a majority of them, to
elect and choose from among themselves
a chairman to preside for the time being
at any such meeting as aforesaid ; and
every meeting so held upon any such
neglect or refusal of the said superin-
tendent minister or his deputy as afore-
said, shall be as valid and eflectual as
if the said superintendent or his deputy
as aforesaid had been the chairman
thereof and had presided thereat.

16, Piovided always, and it is hereby
declared, that it shall and may be law-
tul to and for the said trustees, or a
majority of them, with the consent of
the said annual conference (such con-
sent to be testified in writing under the
hand of the president or secretary for
the time being of the said conference),
either by joining in the deed of convey-
ance for the purpose of expressing such
consent, or by separate document, at
any time or times hereafter, absolutely
to sell and dispose of the said parcel or
tract of land, church or place of reli-
gious wor-hip, hereditaments and prem-
ises, or of such part orparts of the same,
respecting which such consent in writing
a8 aforesaid shall be given, either by
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I7. Proviso for sale in cace
trust premises shall be inadequate
to meet and discharge interest and
expenses,

COLUMN TWO.

public sale or private contract, and to-
getheror in parcels and either at one and
the same time or at different times and
prices, for the best price or prices, in
money, that can be reasonably obtained
for the same, and well and effectually
to convey and assure the hereditaments
and premises 80 sold to the purchaser
or purchasers thereof, his, her or their
heirs and assigns, or as he, she, or they
shall direct or appoint; and the hered-
itaments and premises so sold and
conveyed and assured sas aforesaid shall
thenceforth be held and enjoyed by the
purchaser or purchasers thereof, his,
her apd their heirs, executors, adminis-
trators and assigns, freed and absolutely
discharged from these presents, and
from the trusts hereby declared and
every of them; and the said trus-
tees or trustee for the time being shall
apply the money which shall arise from
every such sale as aforesaid, so far as the
same will extend, to the discharge of all
the incumbrances, liabilities and respon-
sibilities, whether personal or otherwise,
lawfully contracted or occasioned by
virtue of these presents, or in the due
execution of the trusts hereof, or of any
of them, and subject thereto, and to the
payment of any debts upon any other
church property on the said circuit, or
for building new churches, or for the
purpose of procuring a larger and more
conveniently or eligibly situated parcel
or tract of land and church or place of
religious worship and parsonage prem-
ises, in the place and stead of the said
parcel or tract of land and church or
place of religious worship or parson-
age and hereditaments and premises so
sold or disposed of, and the balance, 1t
any, to be applied to the use of the
church parsonage aid fund of the said
Methodist Church and the said annual
conference: Provided however, that if
any such church or property so sold
belonged to the Bible Christian Church
prior to the union of the said church
with the other Methodist Churches, the
surplus, after payment of debts, shall be
applied to the reduction of the mission-
ary debts, as provided in the basis of
union.

17. Provided always, thatif at any time
hereafter the income arising from the
said parcel or tract of land, church or
place of religious worship, hereditaments
and premises, rhall be inadequate to
meet and discharge the interest of all
moneys borrowed and then due and
owing upon or on account of the said
trust premises, and the various current

COLUMN
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expenses attending the due execution of
the trusts hereof, and if the said trustees,
for the time being, of these presents,
shall desire to retire and be discharged
from the burden and execution of the
said trusts, and if nosuch proper persons
as are hereinafter mentioned or de-
scribed can be found to take upon them-
selves the burden and execution of the
said truste, with the responsibility and
liability to be thereby incurred, then in
that cace it shall be lawful for the said
trustees, for the time being, as aforesaid,
or the major part of them, of their own
proper authority, and without any such
consent by the said annual conference as
aforesaid, to sell and dispose of the said
parcel or tract of land, church or place
of religious worship, hereditaments and
premises, or any part or parts of the
same, respectively, either by public sale

- or private contract, and either together

or in parcels, and either at one and the
same time or at different times, for the
best price or prices in money that can be
reasonably obtained for the same; and
well and effectually to convey and assure
the hereditaments and premises so sold
with the appurtenances, to the purchaser
or purchasers thereof) his, her or their
heirs and assigns, or as he, she or they
shall direct or appoint; and the here-
ditaments and premises so sold and
conveyed and assured, as last aforesaid,
shall thenceforth be held and enjoyed
by the purchaser and purchasers thereof,
his, her or their heirs, executors, ad-
ministrators and sssigns, freed and abso-
lutely discharged from these presents
and the trusts hereby declared, and
every of them ; and all the moneys aris-
ing from every such last-mentioned sale
shall be applied, disposed of and appro-
priated, as far as the stame money will
extend, to the purposes and in the man-
ner hereinbefore directed in respect to
any sale made in pursuance or iu conse-
quence of such consent of or by the said
annual conference, as aforesaid, but it is
hereby declared that no sale shall be
made by virtue of this present power or
authority, unless the said trustees for
the time being as aforesaid, or a major-
ity of them, shall give notice in writing
to the said annual conference, or to the
president for the time being of the said
annual conference, on or before the first
day of the then next annual meeting ot
the said annual conference, of their in-
tention to make such sale, and the rea-
sons for the same, nor unless the said an-
nual conference shall, for the space of
six calendar months next after the said
first day of their said annual meeting,

COLUMN
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18. And it is hereby declared
that except in case of mortgage or
sale the receipt of & majority of the
trustees or of trustee, steward or
treasurer duly authorized, shall be
sufficient.

COLUMN TWO.

refuse or neglect either to give, grant or
provide the said trustees or trustee for
the time being with such pecuniary or
other aid, assistance and relief as shall
enable them and him to bear and con.
tinue the burden of the execution of the
trusts of these presents, or (as the case
may be), to find and provide other trus-
tees who will take upon themselves the
burden of the execution of the said trusts.

18. And it is hereby declared that the
receipt and receipts of a majority of the
said trustees for the time being shall, in
all cases of payment made to them, or
any of them a8 such trustees or trustee
as aforesaid, be a full discharge to the
person or persons entitled to such re-
ceipt or receipts, his, her and their heirs,
executors, administrators and assigns,
for all mortgage moneys, purchase
moneys, or other moneys therein, res-
pectively, expressed and acknowledged
to have been received by any such trus-
tees or trustee, as aforesaid; and in all
cases, except for money paid and re-
ceived in respect of any mortgage or sale
of the eaid hereditaments and premises,
or any part or parts thereof, as aforesaid,
the receipt and receipts of any one or
more of the sajd trustees for the time
being, or any one or more of the stew-

. ards or treasurers for the time being, by

19. That purchaser or mortgagee
shall not be bound to inquire as
to the necessity of sale or
mortgage.

the said trustees for the time being, or
the major part of them, duly authorized
to sign ancf give receipts, shall be a full
discharge to the person and persons en-
titled to such receipt or receipts, his,
her and their heirs, executors and ad-
ministrators, for all moneys (except as
aforesaid) therein respectively express-
ed and acknowledged to have been re-
ceived by any such trustee, steward or
treasurer, as aforesaid.

19. And it is hereby declared that it
shall not be incumbent upon any mort-
gagee or mortgagees, purchaser or pur-
chasers of the sald parcel or tract of land,
church or place of religious worship, here-
ditaments and premises, or of any part or
parts thereof, respectively, to inquire
into the necessity, expediency or pro-
priety of any mortgage, sale:or disposi-
tion of the said parcel or tract of land,
church or place of religious worship,
hereditaments and premises, or of
any part or parts thereof made or pro-
posed to be made by the said trustees
or trustee for the time being, or the
major part of them. as aforesaid, or
whether any such notice or notices,
as aforesaid, was or were duly given,
or was or were valid or sufficient,

COLUMN
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20. That trustees shall not be
accountable for involuntary loss.

21, That number of trustees
shall not be less than five nor more
than twenty-one, and that vacan-
cies are to be filled and number
increased by nomination and ap-
pointment.

VOL I1—20 ,

COLUMN TWO.

or whether any steward or stewards,
treasurer Or treasurers was oOr Wwere
duly authorized to sign and give
receipts as aforesaid ; nor shall it be in-
cumbent upon any such mortgagee or
mortgagees, purchaser or purchasers, or
any of thew, or for any other person or
persons, his, her or their heirs, execu-
tors, administrators or assigns, paying
money to such trustees or trustee, or to
their steward or stewards, treasurer or
treasurers for the time being, as afore-
said, to see to the application, or to be
answerable or accountable for the loss.
mis-application or non-application of
such purchase or other money, or any
part theceof, for which a receipt o. rr
ceipt~ sha 1 be =0 respectively = - &~
aforesaid.

20. And it is hereby declared that the
said trustees or trustee for the time
being shall not, nor shall any of them,
their or any of their heirs, executors or
administrators, or any of them, be
chargeable or accountable for any in-
voluntary loss suffered by hiw, them or
any of them, nor any one or more of
them, or any other or others of them,
nor for more woney than shail come to
their respective hands, vor for injury
doue by othiers to the said trurt premises,
or to any pavt or paris thereof.

2]. And it is hereby declaved to be
the true intent and meaning of this
indenture and of the parties thereto,
that the full sumber of the trustees of
the said tiust shall not be less than five
(5) nor more than twenty-one (21), and
that when and so cften as any one or
more of the said trustees or of their
successors in the said trust shall die,
resign office as trustee, by and with the
consent of a two-thirds vote of the co-
trustees, or withdraw from or cease te
be a member or members of the said
Methodist Church, according to the rules
and dircipline of the said church, or
shall remove to such distance as shafl in
the opinion of his co-trustees, expressed
by a two-thirds vote of said co-trustees,
render it inexpedient for him to remain
in said trust, the piace of the trustee or
trustees so dying, resigning, withdraw-
ing, ceasing to be a member or members
of the said church, or removing as afore-
said, shall thereupon become vacant,
subject however, to the provisos next
bereinafter set out, and shall be filled
with a successor or successors, being a
member or members of the said church;
of the full age of twenty-one years,
be nominated and appointed as follows,

COLUMN
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that is to say,—to be nominated by the
Methodist Church Minister having
charge for the time being of the circuit
or station in which the said hereby con-
veyed premises shall be situate, and
thereupon appointed by the surviving
or remaining trustee or trustecs of the
said trust or & majority of them, if he
or they shall think proper to appoint
the person or persons so nominated ; and
in case of an equal division of the
votes of the trustees present at any
meeting of the trustees held for the
purpose of such appointment, the
minister so in charge of the said circuit
or station shall have a casting vote in
such appointment: Provided always,
that no such consent as aforesaid shall
be given while any vacancies remain un-
filled, nor shall the trustees consent to
the resignation of more than one trustee
by any one vote: Provided also, that
notwithstanding the withdrawal by a
trusiee from his membership in the
said church, his powe:s and liabilities as
a trustee shall not cease unless his place
in the trust shall be declared vacant by
a two-thirds vote of the remaining
trustees, which declaration it shall be in
their power to make, on their beingcon-
vinced that he has withdrawn as afore-
said, provided that no prior vacancy
remain then unfilled, and provided that
not more than one vacancy shall be
declared by any one vote ; and if at any
time it shall be deemed advisable to
increase the number of trustees to a
number greater than that appointed
hereby, not exceeding twenty-one, then
the person or persons whom it is desired
to appoint as such new trustee or
trustees shall be nomivated and ap-
pointed as is next hereinbefore provided
for the filling of vacancies; and if it
shall happen at any time that there
shall be no surviving or remaining
trustee of the said trust, in every such
case it shall and may be lawful for the
ministr aforesaid to nominate, and the
quarterly meeting of the circuit or
station, if they approve of the person
or porsons so nominated, to appoint the
requisite number of the trustees of the
said trust, by the vote of the majority
of the members of the said meeting
then present; and in case of an equal
division of their votes, the chairman of
the said meeting shall have the casting
vote in such appointment, and the per-
son or persons so nominated and ap-
pointed trustee or trustees in either
of the said modes of nomination and
appointment shall be the legal successor
or successors, co-trustee or co-trustees

COLUMN
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of the said above-named trustees, and
shall have in perpetual succession, the
same capacities, powers, rights, duties,
estates and interests as are given to the
above named trustees in and by these
presents, and in and by any Statute or
Statutes which may, for the time being,
be in force affecting the same.

22. To fix quoramy, &c. 22. It is hereby declared that a majo-
rity of the said trustees shall form a
quorum, all having been duly notified ;

. aud when a majority or two-thirds vote
- may be réquired for any purpose, it shall

be held to mean amajority or two-thirds,

as the case may be,of any such meeting.

23. To fix time for placing finan-  23. A full and accurate financial state-
cial statement before quarterly ment, duly audited, shall be laid before
official meeting, the first quarterly official meeting after

the first day of January in each year.

CHAP. 107.
An Act for the relief of John Gruham.

[Assented to 19th April, 1834.)

807

J HEREAS John Graham, of the City of Ottawa, in the Preamble.

County of Carleton and Province of Ontario, in the
Dominion of Canada, innkeeper, hath, by his petition, humbly
set forth, that on the fourth day of October, in the year of Our
Lord one thousand eight hundred and fifty-nine he was law-
fully married to Sarah Ann Graham; that they lived and
cohabited together as husband and wife up to about the fifth
day of May, in the year of Our Lord one thousand eight
hundred and eighty-two, when the said Sarah Ann Graham
left the house of the said John Graham and went to the
United States of America, and there lived in a state of
adultery with a certain person named in the evidence, and
when the said John Graham discovered that she had been
leading an irregular life and that she had, within a year next
preceding that date, been committing adultery with the said
person so named in the evidence as aforesaid; that the said
Sarah Ann Graham has ever since continued to live apart from
the said John Graham ; and that the said Sarah Ann Graham,
has, by her conduct, dissolved the bond of matrimony on her
part ; and whereas the said John Graham has humbly prayed
that the said marriage may be dissolved so as to enable him
to marry again, and that such further relief may be afforded
him as may be deemed fit : And
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And whereas the said John Graham has proved the allega-
tions of his said petition and has established the adultery
above mentioned, and it is expedient that the prayer of the
said petition should be granted :

Therefore, Her Majesty, by and with the advice and con-
sent of the Senate and House of Commons of Canada, enacts
as follows :—

His marriage 1. The said marriage between the said John Graham and

annulled. Sarah Ann Graham, his said wife, is hereby dissolved, and
is and shall be henceforth null and void, to all intents and
purposes whatsoever. :

Hemaymarry 2. The said John Graham may, at any time hereafter,
again. marry any woman whom he might lawfully marry in case

the said marriage with Sarah Ann Graham had not been
solemnized.

His rightsand 3. In case of the said John Graham hereafter marrying

bis childrens gy woman whom it would have been lawful for him to

case. marry if the said John Graham and Sarah Ann Graham had
not intermarried, and of there being any issue born to him
of such subsequent marriage, the said issue so born shall be
and are hereby declared to be to all intents and purposes
legitimate, and the rights of them the said issue and each
of them and of their respective heirs as respects their and
each of their capacity to inherit, have, hold and enjoy and
transmit all and all manner of property, real or personal, of
what nature or kind soever, from any person or persons
whomsoever, shall be and remain the same as they would
have been to all intents and purposes whatsoever, if the mar-
riage between the said John Graham and 8arah Ann Graham
had not taken place.

OTTAWA : Printed by Brow~ CnaMBrrLIN, Law Printer to the Queen’s Most
Excellent Majesty.
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