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47 VICTORIA.

CH AP. 46.

An Act to amalgamate the Board of Trade of the City
of Toronto and the Toronto Corn Exchange As-
sociation.

[,Assented to 19th April, 1884.]

X IEREAS the Board of Trade of the City of Toronto, Preamble.
p' incorporated by an Act of the Legislature of the late

rovnce of Canada, passed in the eighth year of Her

aesty's reign, chaptered twenty-four, and intituled " An 8 V., c.24.
oincorporate the Board of Trade of the City of Toronto,"

and the Toronto Corn Exchange Association, incorporated by
Act of the Parliament of Canada, passed in the thirty-fifth

Year of Her Majesty's reign, chaptered forty-five and inti-
tllled " An Act to incorporate the Toronto Corn Exchange 36 v., c. 45.
sociation," have represented that the objects and purposes
the said two corporations in promoting trade and com-

erce may be more advantageously exercised in the public
1ý4terest by the amalgamation of the said two corporations,
td have therefore prayed for an Act for'such purpose, and

Ih expedient to grant the prayer of the said petition :
erefore Her Majesty, by and with the advice and consent
the Senate and House of Commons of Canada, enacts
follows:-

f. From and after the first day of June next, or from and New corpora-
ter the election subsequent to that date of officers as here- tiOn created.

14eafter provided for, the- said The Board of Trade of the City
o Toronto (hereinafter called The Board of Trade), and the
a1d The Toronto Corn Exchange Association shall become

d be amalgamated and form one body corporate under the
of The Board of Trade of the City of Toronto, which corporato

Cdy corporate is hereinafter designated as the Amalgamated name.
O0eporation, of which amalgamated corporation all membersto the said two corporations at the. date of such amalgama-
t shall be members.
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4 Chap. 46. Taronto Board of Trade.

lection of 2. The members of the said two corporations shall, at
officers. date in the month of June next to be fixed by the Boa0r

of Trade, meet together for the election of officers to be the
officers of the amalgamated corporation, namely:- a pro-
sident, first and second vice-presidents, treasurer and fifteel
other members, all of whom shall compose the council
or committee of management of the said amalgamated cOr'

Charter of poration; and the-said Act of incorporation of the said Boa0&
Board of of Trade and all other statutes applicable thereto, and theTrade to
apply. by-laws, rules and regulations of the said Board ol Trade

now existing, shall apply to and govern such election.

Nomination 3. The previous nomination of candidates required by the
of candidates. said Act of incorporation of the Board of Trade shall, as re

spects such elections, be as follows:-

By whom and The Board of Trade may nominate any number of cand"
under what dates in the manner provided by the said Act and by the'
provisions. by-laws, rules and regulations, and the said Toronto Cor"

Exchange Association may nominate any number of candi'
dates in such manner as they shall think proper, and Such.
candidates may be nominated by either corporation fro#
among their own members respectively, or from amuoIig
members of either corporation, as the said corporations res
pectively think proper; the names of all candidates noni'
nated shall be entered upon one list without any distinctio'
as to the corporation by whom the same are nominated, a
the election shall be from such list ; and it shall lot be
necessary that there be a nomination of candidates by both
corporations, but the election may be had upon a nominlationl

When to be by one of them only; the said nominations shall be made
made. at least ten days previous to the day fixed for the electiOn-

Tenure of 4. The officers so elected shall hold office until the genferý 1

office. meeting in January next following such election or
their sucbessors are appointed.

Provision in 5. In case the said election is not made in the said 1m1olitIi
case the of June, .the same may be made at a meeting at any subseqtIe
®ifrrSe. date to be fixed by the said two corporations jointly, a"1 he

be called by a notice to members of both corporations tO .
given in the manner provided by the said Acts, and the bY'
laws, rules and regulations of the Board of Trade.

Election of 6. The members of the said two corporations may, at th
board of said meeting for the election of officers, elect froma

their number in like manner and upon similar preDo%
nomination, twelve members to form the bo "arbitrati,
of the amalgamated corporation; or if suc. ±uction1S the
then made, the same may be made subsequently, by
amalgamated corporation.
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Toronto Board of TraaJe.

'. The said Act of incorporation of the Board of Trade and Charter and
lIld all other Acts relating thereto shall continue to relate b-aw of
and apply to the amalgamated corporation as fully and in Trade con-
the same manner in every respect as the same now relate to tinued.

the Poard of Trade; and all lawful by-laws, rules and regu-
ations of the Board of Trade now in force shall continue in

fotce as by-laws, rules and regulations of the amalgamated
corporation until the same are repealed or amended by such
COrporation.

8 The said Act of incorporation of the said Toronto Corn Charter and
t1change Association shall continue to relate and apply to the -lawsor
:81&algamated corporation as fully and in the same manner as change con-
the sane now relates to the said Toronto Corn Exchange Asso- tinued.
c ation, and all lawful by-laws,rules and regulations of the said
toronto Corn Exchange Association, now in force, shall con-
inQe in force as by-laws, rules and regulations of the amalga-
,nated corporation, until the same are repealed or- amended

y Such corporation, excepting in so far as such Act, by-laws,
les and regulations may be inconsistent with the said Acts

elating to, and by-laws, rules and regulations of the Board
. Trade: Provided always, that so far as relates to arbitra- Proviso, as to
On, all the provisions of the said several Acts, by-laws, arbitration.
1les and regulations shall continue in force as alternative
40des of or proceedings for and in respect of arbitration.

9. The amalgamated corporation shall have, possess and Rights and

i0Y all the rights, powers, privileges and franchisés of powers.
th of the said corporations: Provided however, that the Real estate

;ralgamated corporation shall not have power to hold lands limited.

th a greater value in the whole than two hundred and fifty
Onlsand dollars

10. The powers conferred by the said Act of incorporation Power to ro
n the said Toronto Corn Exchange Association respecting ,'id®,a anid-

OViding and reguilating suitable buildings or rooms for a commercial
orn exchange and offices in the City of Toronto, and all exchange.

Sions relating to such Corn Exchange shall, so far as
klates to the amalgamated corporation, have effect and be
4eered as relating to and authorizing such amalgamated
tporation to provide a building for a general commercial

«lhange and for other purposes of the amalgamated corpo-
lion.

• Upon such amalgamation taking place, all the real and Assets of
S'Olal property and assets of the said two corporations former ors-

t be vested in the amalgamated corporation for ail vested in
1right, title and interest of the said two corporations res- new one-

eetively, and shall bp the property and assets of the amal-
9%ated corporation ; and the amalgamated corporation shall
telable for all the debts and liabilities of each of the said

corporat ions.
12.
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Chaps. 46, 47. Toronto Board of Trade, årc.

Yearl sub- 12. The amalgamated corporation may, 'by by-law, make
scriptions. such regulations as to them seem expedient, as regards the

subscriptions or fees paid or payable by members of both
corporations, for the year current at the time of such amalga-
mation.

Qualification 13. In addition to the persons who may be or beconl'
of members. members of the said corporations, it is enacted that after sucir

amalgamation takes place any person directly or indirectlY
engaged in or interested in trade or commerce, whether a
resident of the City of Toronto or not, shall be eligible for
admission as a member of the amalgamated corporation.

CHAP. 47.

An Act to reduce the Capital Stock of the Maritime
Bank of the Dominion of Canada, and to make
other provisions respecting the said Bank.

[Assented to 19th April, 1884.)

Preamble. HEREAS the Maritime Bank of the Dominion of
V Canada, by its petition, has represented that it ha&

sustained heavy losses in the course of its business, whereby
the value of the paid up capital stock thereof has been
largely reduced, and that it is necessary to have its capital
stock reduced and certain powers granted to it in order tO
enable it advantageously to continue its business ; and where
as it is expedient to grant the prayer of the said petition'
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts a
follows :-

capital 1. From and after the first day of June next the capital of the
reduced. said Bank shall be reduced to three thousand six huldred

shares of one hundred dollars each, of which the holders o
the present subscribed capital of six thousand eight hundre

Rights of and sixty shares are hereby declared to be the holders of tWo
holder thousand four hundred and seventy paid up shares, tobe
subs ribed distributed among them in the place and stead of the e
capital. ing shares, in proportion to their present holdings, in s

manner as the Board of Directors. determine ; and t
Balance of Board shall have power to make due provision for the
new shares adj ustment of fractional shares, and to cancel the existin
opened to shares; and the balance of one thousand one hundred an
publie ub- thirty shares may be offered by the Directors for subscriPton
sCription. in such manner and on such terms as the Director

prescribe: Provided only, that the conditions thereof hbV
bel

A7 V1C'-



1884. Maritime Bank of Canada, 4c. Chaps. 47, 48. 7

been first submitted to a special general meeting of the share- Proviso: as to
holders of the said Bank and that shareholders represent. conditions.
»lg in person or by proxy, at least two-thirds in value of the
stock voted upon at the said meeting have approved thereof.

2. Any of the said one thousand one hundred and thirty Disposal of
new shares that may not be taken up and allotted on the said 'w'ihares
subscription being opened, for any reason, may be disposed unaiiotted.
oIf by the Directors in such manner and on such terms as
they deem proper.

3. Nothing in this Act shall be construed so as to lessen Liabilit 'of
r vary the liability of the shareholders of the said Bank t af,,ecede
he present creditors thereof.

CHAP. 48.

An Act to incorporate The Provincial Bank.

[Assented to 19th April, 1884.]

IE REAS the persons hereinafter mentioned have, by Preamble.
their petition, prayed that they may be incorporated

or the purpose of establishing a bank in the City of London,In the Province of Ontario; and whereas it is expedient to
r alit the prayer of their petition: Therefore Her Majesty,

and with the advice and consent of the Senate and House
Commons of Canada, enacts as follows :-

1. Thomas Fawcett, Charles Livingstone, Alexander Lucas, Certain perWilliam Francis Fawcett and Robert McLeay, and, such sons inoor-
Other persons as become shareholders in the corporation by porated.

t18 Act created, are hereby created a corporation by the
nalle of " The Provincial Bank." Corporate

name.

2 The capital stock of the said bank shall be one million Ca ital:stock
dollars, divided into ten thousand shares of one hundred andshares.
dollars each,-which shares shall be and are hereby vested in

e several persons who subscribe for the same ; and the
chief office of the bank shall be at the City of London, in the

roVince of Ontario.

•For the purpose of organizing the said bank, the said Provisional
omas Fawcett, Charles Livingstone, Alexander Lucas, directors and
Illiain Francis Fawcett and Robert McLeay, shall be the their poweru.

Dovisional Directors thereof ; and they, or a majority of them,
ray cause stock books to be opened after ivinz due notice
thereof in the Canada Gazette,-upon whic stock books shall Stock books.
t received and inscribed the signatures and subscrip-
o01 of such persons as desire to become shareholders

in



in the said bank; and sucli stock books shall be opened at
the City of London and elsewhere at the discretion of the
provisiQnal Directors, and shall be kept open as long as theY
deem necessary ; and so soon as five hundred thousald

First meeting dollars of the said capital stock have been bondfide subscribed
hoira upon the said stock books, and one hundred thousand dollars

thereof actually paid into some one of the present chartered
banks in Canada, a meeting may be called of the subscrl-
bers thereof, by notice to be inserted for at least tWO
weeks in two newspapers published in the County of Mid'
dlesex, in the Province of Ontario,-such meeting to be held
at the said City of London at such time and place as such1

Election of notice shall indicate; and at such meeting the subscriberO
directors. shall proceed to elect five directors having the requisitO

stock qualification, who shall, from thenceforward, direct
the affairs of the said bank, take charge of the stock book'

Term of office. hereinbefore referred to, and continue in office until the
second Wednesday in the month of February, in the year,
next after the year in which they have been so elected, and
until their successors in office have been duly elected; aid
immediately after such election has been had, the functiols
of the said provisional Directors shall cease.

Number of 4. The number of Directors of the said bank shall be five,
directors. subject to be increased by by-law to be passed as provided

in the twenty-eighth section of the Act of the Parliament

of Canada, passed in the thirty-fourth year of Her MajestY's
34 V., c. 5. reign, intituled " An Act relating to Banks and Banking."

General Bank 5. The said " Act relating to Banks and Banking," and al
Act to apply. Acts amending the same, shall apply to the bank herebY

incorporated in the same manner as if they were expresSil
Exception. incorporated with this Act, excepting so far as the provisiOns

thereof relate only to banks already in existence, or to banke
en commandite.

Certificate 6. The said bank shall obtain from the Treasury Board,
from Treasury before commencing business and within two years from and
Board. after the passing of this Act, the certificate mentioned and

required by section seven of the said " Act relating to Banks
and Banking;" and if at least two hundred thousand dollars

$200,000 to be of the subscribed capital of such bank has not been paid .
paid up. before it has commenced business, such further amount 8ao

required to complete the said sum shall be called in and paid
Forfeiture of up within one year thereafter; and in the event of failureto

artr on comply with any of the provisions in this section containled'
this Act shall become and be null and void and of no effe t,
and the charter hereby granted, and all and every the rights
and privileges hereby conferred, shall be forfeited.

Duration of 7. This Act shall remain in force until the first day of July'
Act. one thousand eight hundred and ninety-one. CHA?.

The Provincial Bank. 47 VICT•8 Chap. 48.



1884. Chap. 49. 9

CHAP. 49

An Act to incorporate the Bank of Winnipeg.

[Assented to 19th April, 1884.]

HEREAS George B. Spencer, George Brown, Daniel H. Preamble.
MeMillan, John McDonald, Arthur W. Ross, Alexander

etCDonald, Thomas H. Carman, Alex. Moffatt, Corydon P.
OWn and William N. Kennedy, have, by their petition,

Prayed that thoy and others may be incorporated for the pur-
Pose of establishing a bank for the transaction of business in
0an1ada, and especially in the City of Winnipeg and other
Places in Manitoba and the North-West Territories ; and it is
elPedient to grant the prayer of the said petition : Therefore
'ter Majesty, by and with the advice and consent of the
ýenIate and House of Commons of Canada, enacts as follows -

t The several persons herein-above mentioned, and such certain per-
Others as become shareholders in the corporation by this Act p°"ted.o
eeated, are hereby created a corporation, by the name of

The Bank of Winnipeg." corporate
Zn name.

- The capital stock of the said bank shall be four Capital stock
1illions eight hundred and sixty-six thousand five hundred and shares.

lOlars, divided into fifty thousand shares, of ninety-seven
4 ollars and thirty-three cents, or twenty pounds sterling
eh,-which said shares are hereby vested in the several
Detsons who subscribe for the same.

E. For the purpose of organizing the said bank, and of Provisional
a1sing the amount of the said capital stock, the persons directors.

ereinbefore named shall be the provisional Directors thereof.

'. A majority of them may cause stock books to be opened, Stock books
t giving due notice thereof in the Canada Gazette,- ubscrip-

tPOn which stock books shall and may be received the sig-
'tlres and subscriptions of such persons as desire to become

8hareholders in the said bank ; and such books may be
0Pen1ed at Winnipeg and elsewhere, at the discretion of the At Winnipeg
Provisional Directors, and may be kept open as long as such andele"-

rd deems necessary.

4. So soon as the subscriptions to the said capital stock First meeting
Unit to two hundred thousand pounds sterling, or nine of share-

44dred and seventy-three thousand three hundred dollars, holders.

One hundred thousand dollars thereon are actually paid
rt some one of the present ehartered banks in Canada, or any

St. agencies, the Board, or a majority thereof, shall cause a
b Dlic meeting of the subscribers of such stock, to be called
y notices, published for at least four weeks in the Canada

Gazette

Bank of Winnipeg. 1



Notice of Gazette and in two newspapers, one published in Londoli
meeting. England, and one in Winnipeg,-such meeting to be held ini

the place where the largest aggregate amount of such stock
subscriptions shall have been then obtained, at such time and
place therein as such notice shall indicate, not less than four
weeks after the first publication of such notice in each such

Fixing value newspaper ; and at such meeting the subscribers, by a vot6
of shares. of the majority in value, shall decide whether the shares Of

the said bank shall be in dollars or in pounds sterling, and
such decision shall be final; and thereupon the subscriber&

Election of shall proceed to elect seven Directors, having the requisite
directors. stock qualification, who shall thenceforward manage the

affairs of the said corporation, and take charge of the stock
books hereinbefore referred to, and shall continue in office

Term of office, until the second Tuesday in January, in the year next after
the year in which they are so elected, and until their suc-
cessors in office shall be duly elected ; and immediately upol-
such election being had, the functions of the said provisional
Directors shall cease.

Number of 0. The number of the Directors of the said bank shall be
directors. seven, but, subject to the provisions herein contained, sucb

number may be diminished from time to time, by by-law•
Provided always, that such number shall never be less than
five

Head office. 7. The head office of the said bank shall be in the City ýf
Winnipeg, but the bank may establish places of business 11n

Offices in U K. the United Kingdom.

Local board S. The bank may, by by-law, establish a local Board Of
at London, Directors at London, in England, and may define the dutigEngland. of the Directors who compose such local Board; and may rak0

all such regulations as are necessary to provide for the effectivr
and harmonious working of the Board at the head office and
the local Board at London.

Certificate of 9. The said bank shall obtain from the Treasury Board
Treasury within one year from the passing of this Act, and before
Board. commencing business, the certificate mentioned and required

by section seven of the " Act relating to Banks and Bankinge
but the amounts necessary to be subscribed and paid up re
spectively in order to entitle the bank hereby incorporate
to such certificate shall be those mentioned in the fifth sectioh

£40,000 stg. of this Act ; and if at least forty thousand pounds sterliI1g

wtoe " fixed or its equivalent in dollars of the subscribed capital of the
time. said bank has not been paid in before it shall have CO1a

menced business, such further amount as will make that
sum shall be called in and shall be paid up within one year

Forfeiture of thereafter ; and in the event of failure Io comply With " -
charter in of the provisions in this section contained, this Act shall be
default. null and void, and of no effect, and the charter hereby grantedi

and
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Chaps. 49, 50. 1il

and all and every the rights and privileges hereby conferred,
shall be forfeited.

10. The Statute of Canada, passed in the thirty-fourth Banking Acts
Year of Her Majesty's reign, chaptered five, intituled " An to apply.

Act relating Io Banks and Banking," as amended by any
anbsequent Acts, save so far as the same may relate
exlusively to banks en commandite, or banks already incor-
Porated, shall be applicable to tho bank hereby incor-
Porated, and be read and construed as forming part of this
Act: Provided however, that if there be found to be any Proviso: in

cIlConsistency between the said Act or any of the amend- cse of doubt

lZents thereto and the provisions hereof, then this Act shall govern.
go'rern.

11. This Act shall remain in force until the first day of Duration of
JtIly, one thousand eight hundred and ninety-one. Act.

CHAP. 50

An Act to incorporate the Commercial Bank of Manitoba.

[ÇAssented to 191h April, 1884.1

HEREAS the Honorable'Andrew Graham Bellenden Preamble.

Bannatyne, John B. McKilligan, Heber Archibald,
ector Mansfield Howell, Henry Vivian and others have, by

their petition prayed that they and their legal representa-
tives may be incorporated for the purpose of establishing a
bank in the City of Winnipeg ; and it is expedient to grant
the prayer of the said petition : Therefore Her Majesty, by
and with the advice and consent of Senate and House of
Corimons of Canada, enacts as follows :-

1. The several persons hereinabove named, and such Certain per-
other persons as n-ay be shareholders in the corporation to so° ancor-
be by this Act created, and their assigns, shall be and they
are hereby created, constituted and declared to be a corpo-
ration, body corporate and politie, by the name of " The Com- Corporate
M1ercial Bank of Manitoba." name.

2. The capital stock of the said bank shall be one million Capitai stock
dollars, divided into ten thousand shares of one hundred an shares.

dollars each,-which said shares shall be and are hereby
"ested in the several persons who shall subscribe for the
same, their legal representatives and assigns ; and the chief Head office.
Oflice of the bank shall be at the City of Winnipeg.

1884. Bank of Winnipeg, 4-c.



Commercial Bank of Manitoba.

Provisional 3. For the purpose of organizing the said bank, the per-
directors and C hhbe ~ a
their powers. sons hereinbefore mentioned by name shall be provisional

Directors thereof ; and they or the majority of them maIY
Stock books. cause stock books to be opened after giving due public notice

thereof, in the Canada Gazette,-upon which stock books
may be recorded the subscription of such persons as desire to
become shareholders in the said bank; and such books shall
be opened at Winnipeg and elsewhere at the discretion of
the said provisional Directors, and remain open so long as

First meeting t hey deem necessary; and as soon as the sum of five hun-
of share- dred thousand dollars of the said capital stock has beelholders. bona fide subscribed, and one hundred thousand dollars

actually paid into some one of the present chartered banks
in Canada, thereupon the said provisional Directors may call a
meeting of subscribers by notice published during at least tWO
weeks, in the Canada Gazette and in one newspaper at Wil-
nipeg,-such meeting to be held in Winnipeg at such time and

Election of place as such notice shall indicate and specify ; and at such
directors.- meeting the subscribers shall proceed to elect five Directors,

having the requisite stock qualification, who shall, fromX
thenceforth, direct the affairs of the said corporation, shail
assume the charge of the stock books hereinbefore referred to,
and shall remain in office until the first Monday in MaY,

Term of office. in the year next after the year in which they are so elected,
and until such time as their successors in office have beel
duly and regularly elected in the manner provided by laW
in respect of the annual election of directors; and upon such
election being held the functions of the said provisional
Directors shall cease.

Number of 4. The number of directors of the said bank shall be
directors. five, subject to be increased to ten, from time to time, by the

by-laws of the bank.

General Act, 5. The Act passed in the thirty-fourth year of lier
34 V., c. 5 to Majesty's reign, intituled " An Act relating to Banks andpply Banking," and all Acts amending the same, shall applY

to the .bank hereby incorporated, excepting so far as the
provisions thereof relate only to banks already in existence or
to banks en commandite.

Certificate 6. The said bank shall obtain from the Treasury Board,
from Treasury before commencing business and within twelve months after
Board. bfr omnîga

the passing of this Act, the certificate required by section'
seven of the said " Act relating to Banks and Banking;" and

$200,000 to be if at least two hundred thousand dollars of the subscribed
paid up. capital of such bank has not been paid up before it shall

have commenced business, such further amount as shall be
required to complete the said sum shall be called in and paid

Forfeiture of up within one year thereafter; and in the event of failure to
charter on comply with any of the provisions in this section contained,default. this Act shall become and be null and void and of no effect,

and
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Commercial Bank of Manitoba, &rc. Chaps. 50, 51.

and the charter hereby granted and all and every the rights
anld privileges hereby conferred, shall be forfeited.

7. This Act shall remain in force until the first day of Duration
July, in the year of Our Lord, one thousand eight hundred °fc.
an1d ninety-one.

CHAP. 51.

An Act to incorporate The Traders' Bank of Canada.

[Assented to 191h April, 1884.]

W HEREAS Edmund G. Burk, John Carveth, Frederick Preamble.
Cubitt, James B. Fairbairn, Aaron Buckler, John J.

Tilley, Robert Russell Loscombe, Alexander H. Leith, John
Milne, John Rankin, and others, have by their petition
Prayed that they may be incorporated for the purpose of
establishing a bank in the City of Toronto; and it is expedient
to grant the prayer of the said petition: Therefore Her
Majesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows:-

1. The several persons hereinbefore mentioned, and such Incorpora-
other persons as become shareholders in the corporation tion.
by this Act created, are hereby constituted a corporation, by
the name of " The Traders' Bank of Canada." Corporate

name.

2. The capital stock of the said bank shall be one million Capital stock
of dollars, divided into ten thousand shares of one hundred and shares.
dollars each,-which said shares are hereby vested in the
several persons who subscribe for the same; and the chief
Office of the bank shall be at the City of Toronto. Hlead offiee.

3. For the purpose of organizing the said bank, the Provisional
Persons hereinbefore named shall be provisional Directors airectors and
thereof ; and they or a majority of them may cause their powers.

stock-books to be opened, after giving due public notice
thereof, upon which stock-books may be recorded the sub-
Scriptions of such persons as desire to become shareholders
in the said bank; and such books shall be opened at the
Qity of Toronto and elsewhere at the discretion of the pro-
'ýisional Directors, and may remain open so long as they deem
11ecessary ; and so soon as the sum of five hundred thousand
dollars of the said capital stock has been bond fide subscribed
and one hundred thousand dollars actually paid into some one
of the present chartered banks in Canada, the said provisional First meeting
lirectors may call a meeting of the subscribers, by notice of share-
Dnblished for at least four weeks in the Canada Gazette and holders.

in
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in one newspaper published in the City of Toronto,-such
meeting to be held at the City of Toronto, at such time and
place as such notice indicates and specifies; and at sUch

Election of meeting the subscribers may elect seven Directors, who shall
directors. remain in office until the third Monday in June, in the year
Term of office. next after the year in which they are so elected, and until

such time as their successors in office have been elected ; and
upon such first-mentioned election being had, the functionFs
of the said provisional Directors shall cease.

Number of 4. The number of Directors of the said bank shall bO
directors. seven, subject to be increased, from time to time, to anY

number not exceeding ten, by by-law made by the share-
holders of the bank.

General 5. The Act passed in the thitty-fourth year of Her Ma'
Banking Act jesty's reign, intituled "An Act relating to Banks and
34 V, c. s. Banking," and all Acts amending the same, shall apply to

the bank hereby incorporated, excepting so far as the prO'
,visions thereof relate only to banks already in existence or to
banks en commandite.

Certificate 6. The said bank shall obtain from the Treasury Board,
from Treasury before commencing business and within two years afterBoard toomnigan w er
be obtained. the passing of this Act, the certificate required by section

seven of the " Act relating to Banks and Banking;" and if
$200, oc to be at least two hundred thousand dollars of the subscribepaid up. capital of such bank has not been paid up before it l"5

received such certificate, such further amount as is required
to complete the said sum shall be called in and paid
up within one year from the date of such certificate;

Forfeiture of and in the event of failure to comply with any of the prO-
charterincase visions in this section contained, this Act shall become andof default. be null and void and of no effect, and the charter herebY

granted, and all and every the rights and privileges herebY
conferred, shall be forfeited.

Duration 7. This Act shall remain in force until the first day ofof Act. July, in the year of Our Lord one thousand eight hundred
and ninety-one.

CHAP. 52

An Act respecting the Grand Trunk Railway Compaty
of Canada.

[Assented to 19th April, 1884-1

Preamble. ' HEREAS the Grand Trunk Railway Company o
Canada have, by their petition, prayed that an Ct

may be passed to enable. them to consolidate and arrange t
capital
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capital of the said Company, and to raise the necessary
capital to enable them to double the track on certain por-
tions of their railway, and increase the business facilities of
the Company and for other purposes ; and whereas it is ex-
Pedient to grant the prayer of the said petition : Therefore
lier Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as follows:-

1. This Act may be cited as " The Grand Trunk Railway Short titie.
24ct, 1884."

2. The expression "Company" when used in this Act interpreta-
Ileans the Grand Trunk Railway Company of Canada, as "mpany"
1ow consolidated and constituted:

The expression "existing charges" means the various g,
bonds, securities and pre-preference charges set forth in the charges."

schedule to this Act, numbered one:

The expression " shareholders " in this Act includes stock- "Share-
holders other than debenture stockholders. holders.'

8. The Company may, from time to time, in addition company
tO the powers granted by the Parliament of Canada, under the may issue de-

Act thirty-seventh Victoria, chapter sixty-five and the Act as I consoli-
'Orty-fifth Victoria, chapter sixty-six, borrow and raise for dated deben-

the purposes hereinafter specified at any rate of interest not ture stock."

eXceeding five per cent. per annum, such sum or sums, as
the proprietors of the Company entitled to vote, in general
'Ieeting assembled, may, from time to time, determine, by
the creation and issue of a perpetual debenture stock to be
called " Grand Trunk Consolidated Debenture Stock :" Pro-
Vided always, that the total interest payable upon the entire Proviso: total
loan capital, including the existing charges and the deben- intereospay-
.nre stock already issued, and for the time being outstand- able by com-
lng, shall not, at any time, exceed the sum of seven hundred pany limited.
a fifty thousind pounds sterling per aunum.

4. The debenture stock hereby authorized, as and when Consolidat-
created, and the interest thereon, shall rank on an equality stock to be
With the one million one hundred and fifty thousand a charge on
POunds, consolidated four per cent. debenture stock, issued by andaoto
the Company as set forth in the schedule hereto numbered rank as to
t io, and shall, subject to the priorities of all the existing r charges
charges and to the five per cent. perpetual debenture stock
1eeitioned in the said Schedule, and the provisions of all Acts
relatiiig to the Company as to working expenses, be and

ecome a first charge upon and ,over the whole of the
n'Ifdertaking, railways, works, rolling stock, plant, pro-
Perty and effects of the Company; but the holders of the
said consolidated debenture stock of the Company, whether
lesn1ed prior to the passing of or under the powers conferred

by
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by this Act, shall not, as amonrst themselves, be entitled to
any preference or priority.

Consolidated 5. The consolidated debenture stock hereby authorized tO
d®ebenture o be created, or the proceeds thereof, shall be applied by the
be applied. Company to the following purposes,, that is to say

Redemption (a.) In redeeming and getting in the existing chargee
arges." upon such terms and conditions of purchase or exchange as

may, from time to time, be agreed upon between the Col
pany and the respective holders of the said charges, a su
not exceeding the sum of five million five hundred thousand
pounds sterling (£5,500,000);

Purchase of (b.) In the purchase or exchange of the existing perpetual
5pgr cent. * hed 1 1 1 ku16
debenture five per cent. debenture stock mentioned in the said scheu
stock. hereto numbered two, a sum not exceeding eight million

eight hundred and six thousand pounds sterling (£8,806,000),

Application (c.) And the remainder of the said consolidated debentureof remainder. stock by this Act authorized to be created and issued, and
any sums remaining out of the sums mentioned in the Pre'
ceding paragraphs (a and b) after the said existing chargeS
and debenture stock mentioned therein have been Pur-
chased or exchanged for consolidated debenture stock,

Double track. shall be applied to the putting down of a double track or
second line of rails, first upon the portion of the line betWee4'
Montreal and Toronto, and then upon such portions of the

Improvement Company's railways as the directors may, from time to time,
of raly ' ii-
and ro1ling determine, with all necessary works, machinery and apPt
stock. ances connected therewith, and also to the purchase O

additional rolling stock, and other general purposes of the
Account to Company; and the Company shall render to the Governm2lent
Government. statements of the application of the proceeds of the additioN'1

debenture stock by this Act authorized.

Consolidated 6. The consolidated debenture stock and the interest
tranferabe. thereon shall be transmissible and transferable in the sale

manner and according to the same regulations and Pr
visions as the other stock of the Company, and shall,1a a
other respects, have the incidents of personal estate.

New guaran- 7. The Company may, in addition to the other capital
teed stock powers conferred by this or any other Act, create and isuemay be issued. new guaranteed stock to be called Grand Trunk four per cet'

guaranteed stock, to such amount as may be required for tbe
purposes hereinafter mentioned but not exceeding Int

Amour nnd whole five million two hundred and twenty thousand pon
rani; . 1oîtY
ther. sterling (£5,220,000), entitling the holders thereof in prioritl

to all other shareholders, other than the debenture stoc
holders, to a non-cumulative dividend at a rate not ce
ing four per cent. per annum out of the net earnings of *

Comupan?

A7 «VICT -16 Chap. 52.



Grand Trunk Railway Co.

Company, applicable to the payment of such dividend in
each year.

8. The said guaranteed stock hereby authorized to be crea- Application
ted shall be applied by the Company in the following man- thereof.

xIer and no other, that is to say:-

(d.) In issuing to the holders of the five per cent. Hoiders of
(Great Western) preference stock mentioned in the schedule ® "°°

hereto numbered three, in substitution and exchange there-
for, an amount of the said new guaranteed stock at the rate
of one hundred and twenty-five pounds nominal for each
hundred pounds of the said five per cent. preference stock
ili this paragraph mentioned ;

(e.) In issuing to the holders of the Great Western And ofordi-
Ordinary shares mentioned in the said schedule hereto, nary shares.

11numbered three, in substitution and exchange therefor, such
ai amount of the said new guaranteed stock as will be equi-
Valent to (both securities being taken at the nominal par
'Value) seventy-five per cent. of the said ordinary shares so
held by them respectively.

9. The Company may increase the nominal amount of its Compahy
Ordinary stock or shares to a sum not exceeding twenty-one na iori a-
tâillion pounds sterling,-the said additional stock to be ap- nary stock for
Plied to the following purposes certain pur-

poses.

(a.) To issue to the holders of the said Great Western Holders of

Preference stock an amount of the said new ordinary Greateetera

Stock at the rate of twenty pounds sterling nominal for each Btoc.

Olle hundred pounds nominal of the said preference stock
held by them, respectively ;

(b.) To issue to the holders of the said Great Western And of ordi-
ordinary shares in extinguishment of their contingent nary shares,

tights, an amount of the said new ordinary stock of equal
Ilomtinal value to their respective holdings of the said
Odinary shares;

(c.) To issue to the holders of the first, second and third Of preference

Preference stocks in substitution and cancellation of their 36 V., "c.
rights to an extra dividend of one per cent., conferred by
Section fifteen of " The Grand Trunk Arrangements Act, 1873,"
Ordinary stock equal in nominal value to not exceeding
tWelve per cent. of the nominal amount of the said first pre-
ference stock, to not exceeding ten per cent. of the nominal
ln.e of the second preference stock, and to not exceeding

seyen per cent. of the nominal amount of the third prefer-
e4ceB stock held by them respectively ;

d.) To apply any remaining amount of the said additional Remainder
orQnary stock after carrying out the aforesaid objecta, either

VOL 11-2 by
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by the sale thereof or otherwise, to the general purposes Of
Rank of such the Company ; and the additional stock hereby authoriZed
stock. to be created and issued, shall, as and when created, have

the same rights, and rank in all respects pari passe with the
present consolidated Grand Trunk ordinary stock of the
Company.

nllotment of 10. The Directors may allot the balance of the said neS
balance of ordinary stock, which, subject to the provisions of sub-section
new ordinary
stock. (d) of section fine hereof, they are empowered to apply to the

general purposes of the undertaking, in such amounts, and
subject to the payment of calls of such amounts and at such
times, and at such discount as the Directors may think fit,
or the Directors may agree for the sale of the same or anY
part thereof at such price as the Directors may think fit
and may stipulate for the payment of the purchase money by
instalments ; and the amount of every such instalment, aS

Incidents of and when payable, shall be deemed to be money due Il
such stock; respect of a call duly made in accordance with the provisio
liabilities of of chapter sixty-six of the Consolidated Statutes of Canada,
holders. which Act (so far as applicable) is incorporated herewith;

and the amount of every such instalment may be sued for
and recovered as if it were a call due on a share and withinl
the meaning of the said Act : and the non-payment of anY
such instalment shall carry with it all rights, incidents and
consequences, including forfeiture of the stock in respect of
which such instalment is due, as in the case of a call due by
a shareholder on a share, as mentioned in the said chapter
sixty-six of the said Consolidated Statutes of Canada.

When rights 11. From and after the commencement of the half year fol-
of certain lowing the date of the acceptance of this Act as hereinafter
shareholdera
shall cease. provided for, the rights of the Great Western ordinary share-

holders and the rights of the Grand Trunk first, second and
third preference shareholders to extra dividends shall cease
and be at an end.

Voting on 12. The new guaranteed stock hereby authorized tO be
teed stoan- created shall confer on the respective holders thereof four

votes on every occasion when the votes of the ordinal
shareholders of the Company are to be given, for every 0ne
hundred pounds new guaranteed stock held by the0n
respectively.

Voting 13. The consolidated debenture stock hereby authorize
oers of to be created and the said four per cent. debenture stock

certain other issued by the Company prior to the passing of this Act shîl
stock. confer upon the respective holders thereof four rotes'

on every occasion when the votes of the ordinary share-
holders of the Company are to be given, for every one hull
dred pounds debenture stock held by them respectively. 14.
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14. The dividends in respect of the new guaranteed stock Dividends.
ehall be due and payable half-yearly, on such date as may
be determined by the Directors of the Company.

15. If for any half-year ending on the thirtieth day of Adjustmentof
June, a dividend has been paid to any class of stock or dividende in
share capital which, on making up the accounts for the year certain aes.

ending on the thirty-first day of December following, it is
fotund that the class of stock or share capital in question
Was not entitled to receive, then the excess shall be adjusted
and repaid in the accounts of that thirty-first day of
becember if the same can be done, and if not, then in the
accounts of the following, or any subsequent year.

16. This Act shall not take effect unless and until sub- Whenthis Act
Mitted to a general meeting of the Company and accepted by sha take

raajority of two thirds of the votes of the persons present or aftér what
represented by proxy, entitled to vote, and as regards each proceedings:
class of the shareholders whose rights are proposed to
.e altered under it, unless a majority in value present
>rsonally or represented by proxy, of each particular meetings of
class of shareholders whose rights are proposed to be company.
a.ltered under it, have, at the same meeting or at some
stibsequent meeting or meetings of the class or classes
'f shareholders affected, to be held after such notice as is re-
ý lired for the calling of a special general meeting of the

Orapany, the object of the meetings being specified in the
notice, accepted the same; and the certificate or certificates

writing of the chairman of such meeting or meetings
shall be taken as primd facie evidence of its acceptance;
8uch certificate or certificates shall be filed in the office of Proof of such
the Secretary of State of Canada, and copies thereof certified proceedinge.

the said Secretary of State shall be taken and considered
all courts of law and equity as sufficient priml facie

eeidence of the contents thereof; and on the acceptance of
the said Act as herein provided for, it shall no longer be
4iecessary to keep separate accounts for the Great Western
section of the said railway.

17. The several provisions of the Aets thirty-seventh Vic- Provisions of
toria, chapter sixty-five, and forty-first Victoria, chapter former Acts
tenty-five, respecting the Grand Trunk Railway of Canada to appy.
'nerannuation and Provident Funds, and respecting insur-
ace against accidents to the employees of the Company,
Which includes insurance against death, and the payment of
t rtain allowances in the said Acts mentioned, shall apply to
the Whole of the Grand Trunk system, and to the employees

11 all lines worked by them; and further, the said power
.all also include insurance in cases of death arising other-

W1se than from accident.
VOL I.- 2j 18.

1884. Chap. 52. 19



Grand T-unk Railway Co.

Double track, 18. The Company, in constructing a double track or
.p°rovisi , second line of rails 'west of Montreal, may connect
construction. their line from or near Lachine with a point on their main

line at or near Point Claire, or such other point on their
main line as the Company may think most expedient; and
in making the said connection all the provisions of the
several Acts relating to the Company shall be applicable, and
for the said purposes the Company shall have all the powers
in the said Acts contained.

Claim of the 19. The claim of the Dominion of Canada as it now existS
Domiuon d upon what was heretofore known as the Grand Trulk
extended to Railway Company of Canada shall be a claim upon the said
GreatWestern Company as now constituted, and any lien possessed by theRailway. Dominion in respect thereof shall be extended to what was

heretofore known as the Great Western Railway: but sucl
Proviso claim shall, subject to working expenses as defined by the Act
Rank of twenty-fifth Victoria, chapter fifty-six, rank after the common
such claim, stock and securities heretofore issued and authorized to be

issued by the said the Grand Trunk and the said Great
Western Railway Companies respectively, and after the se'
curities and common stock hereby authorized to be created.

SCHEDULE NUMBER ONE.

EXISTING CHAR.GES.

erIntereit ot
PrRentai.

Six per cent. bonds, due lst Dec-
ember, 1890 (Great Western
section)............................ 981,500 6 58,890

Second Equipment Mortgage Bonds,
due lst January, 1919 (Grand
Trunk section).........................490,800 6 29,418

Atlantic and St. Lawrence Railroad
Company's shares (leased line). 1,188,058 6

Chicago, Detroit and Canada Grand
Trunk Junction Line shares
(leased line) ........................... 131,548 10 4 5,262

Buffalo and Lake Huron (Rental). 1,288,893 70,000
Wellington, Grey and Bruce bonds

(Interest contingent on traffic say at
receipts).................................. 214,200 6

Brantford, Norfolk and Port Bur-
well bonds....... . .. ..... 29800 6 5

£41,264,799 241,640

SçoEMgptJS 2

Ca.52. 47 V ICT.



Grand Trunk Railway Co., 4tc. Chaps. 52, 53.

SCHEDULE NUMBER TWO.

DEBENTURE. STOCK OF THE COMPANY.

Per Interest or
cent. Rental.

.£ £
Pive per cent. Perpetual Debenture

Stock (Grand Trunk section.)..£4,270,575 5 218,528
Five per cent. Perpetual Debenture

Stock (Great Western section.). 2,73,900 5 138,695

£7,044,475 352,223
Pour per cent. Perpetual Consoli-

dated Debenture Stock........... 1,150,000 4 46,000

£8,194,475 898,228

SCHEDULE NUMBER THREE.

SHARE CAPITAL OF THE COMPANY.

£ s. d.
Five per cent. Preference Stock (Great

. Western section.) ..................... 505,753 17 4
Ordinary Shares (Great Western section.) 6,116,801 16 10
First Preference Stock (Grand Trunk sec-

tion .............. ................................ 3,218,149 2 2
Second Preference Stock (Grand Trunk

section.) ......... ................................ 2,827,794 18 5
Third Preference Stock (Grand Trunk sec-

tion.)............................................. 7,168,055 4 6
Ordinary Stock (Grand Trunk section.).....18,415,201 16 8

CHAP. 53.

An Act to authorize the transfer of the Welland Rail-
way to the Grand Trunk Railway Company of
Canada, and for other purposes.

[Assented to 19th April, 1884.]

HEREAS the Welland Railway Company and the Preamble.
Grand Trunk Railway Company of Canada have,by their petitions, represented that it will be to the interest of

both of the said companies, and also for the advantage of the
Public, that the undertaking of the said Welland Railway
COntpany should be worked as part of the Grand Trunk

Railway

1884.
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Railway system, and that the undertaking, franchises, rights
and privileges -of the said Welland Railway Company should
be sold and transferred to the Grand Trunk Railway Com-
pany on the terms and conditions hereinafter mentioned;
and that the capital of the said Welland Railway Coin-
pany now consists of fifty thousand pounds of preferencO
bonds, one hundred thousand pounds of first five per cent-
debenture stock, forty-eight thousand five hundred pounds
of second five per cent. debenture stock, and one hundred
and sixty-one thousand two hundred and fourteen pounds
and fifteen shillings of ordinary stock of the said Company;
and that at a special general meeting of the bond-
holders and shareholders of the said Grand Trunk RailwaY
Company, held on the twenty-fifth day of October, on11e
thousand eight hundred and eighty-three, and also at a
special general meeting of the bondholders and shareholders
of the said Welland Railway Company, held on the thirtieth
day of November, one thousand eight hundred and eightY-
three,-each of the said meetings being held in pursuance Of
a notice duly published, specifying the object of such meet-
ing,-a miàjority consisting of more than two-thirds inl
number and amount of the holders of the said bonds anid
stock of each of the said companies, present at the said
meetings in person or represented by proxy, signified their
consent to the sale and transfer of the undertaking, franchises,
rights and privileges of the said Welland Railway Company
to the said Grand Trunk Railway Company; and whereas
it is expedient to grant the prayer of the said petitionas
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows:-

Power to 1. The said Wellan'd Railway Company is hereby ent1
transferGraid powered to sel and transfer its undertaking, property, fran-
Truk Rail- chises, rights and privileges to the said Grand Trunk Rail-
wayCom- way Company, in consideration of the transfer and assignmentpany, and yopnasg
consideration to the said Welland Railway Company of a portion of the
therefor. four per cent. perpetual consolidated debenture stock of thi

said Grand Trunk Railway Company, of the nominal amOuInt
or par value of one hundred and sixty-six thousand nill
hundred and fifty-two pounds, on the terms and conditiolS
by this Act provided: and the said Grand Trunk Railway
Company is hereby empowered to carry out àuch sale on its
part, for the consideration, and on the terms and conditiOns
aforesaid.

Certain 2. The Grand Trunk Railway Company is herebY
moneys ex- empowered to retain out of the said perpetual col
Grand Trunk solidated debenture stock, which is the consideratio Of
Co. to be the said sale, a portion thereof, to the nominal amount Or
retained par value of twenty-five thousand six hundred and eightY-V"C

pounds, to be held to be applied to any valid claim of taeBaia
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Said Grand Trunk Railway Company for additions to and
IMprovements of the railway and property of the said Welland
hailway Company.

3. The said Welland Railway Company is hereby Existin
etnpowered to cancel all existing coupons, bonds, preference of WellandStock, debenture stock and ordinary stock of the said Wel- Co. to be
land Railway Company. cancelled.

4. On the acceptance of this Act as hereinafter provided Transfer of
the balance of the said perpetual consolidated debenture debenture

tok of WeI-
Stock (being of the nominal or par value of one hundred and land Co. by
forty-one thousand, two hundred and sixty-seven pounds), and Trnnk
shall be delivered by the Grand Trunk Railway Company C
to the said Welland Railway Company.

5. On the acceptance of this Act as hereinafter provided on accept-
the possession and control of the railway and undertaking of ance of this

the said Welland Railway Company, shall be transferred to 0ando.
the said Grand Trunk Railway Company, who shall thence- tafr of

ce- 1 y to
forth have power and shall be required to operate the same randa Trnank
a1d every part thereof as part of the Grand Trunk Railway Co.
Corpany system continuously, and so as to afford sufficient
and reasonable accommodation to the public to the satisfac-
tion of the Governor in Council.

6. The said balance of perpetual consolidated debenture Apportion-
Stock, to be delivered by the said Grand Trunk Railway e'nture sote

Oonpany to the said Welland Railway Company, in pursu. forming the

ance of this Act, shall be disposed of as follows :- consideration.

1. The holders of the unpaid coupons for interest attached Amount to be
to te cetRal recelved byhe eight per cent. bonds, issued under " The Welland Rail- reference
1ay Act, 1864," to the amount of three thousand six hun- bdholders
dred and four pounds, and the holders of the existing Co.wenana

Plefrence bonds of the said Welland Railway Com.
Pany shall receive, and the said Welland Railway Company
shall transfer to them respectively, an amount of the said
Perpetual consolidated debenture stock, equal to the amount
of the said coupons, and the nominal amount or par value of
the said preference bonds, and all arrears of interest on the
said bonds, including interest to the first day of May, one
thousand eight hundred and eighty-four, and ten per cent.
Premnium thereon, amounting together to the sum of
sity-five thousand five hundred and sixty.five pounds,
so that the holders of the said coupons, and of the said
Preference bonds shall receive (in the said perpetual consol-
'dated debenture stock) twenty-two shillings for every

enlty shillings, due to them on the said coupons and on
e said bonds respectively. including interest on the said

bOlIds to the first day of May, one thousand eight hundred
911d eighty-four, as aforesaid:
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By holders of 2. The holders of the existing first debenture stock of the
rstdebenture said Welland Railway Company shall receive a portion of

stock; the said perpetual consolidated debenture stock of the

nominal or par value of thirty-seven thousand five hundred
pounds, to be divided ratably among them, so that
they shall each receive in the said perpetual consolidated
debenture stock thirty-seven and one-half per cent. of th.e
nominal or par value of the said first five per cent. deben-
ture stock held by them, excluding all interest accrued or to
accrue thereon:

And by hold- 8. The holders of the second five per scent. deben'
ers of second ture stock of the said Welland Railway Company shafl
debenture
stock. receive a portion of the said perpetual consolidated de-

benture stock of the nominal amount or par value
twelve thousand one hundred and twenty-five pounds,
to be divided ratably among them, so that they 5hall
each receive in the said perpetual consolidated deben'
ture stock twenty-five per cent. of the nominal amount or
par value of the said second five per cent. debenture
stock held by them respectively, excludiug all interest
accrued or to accrue thereon :

Residue to 4. The balance or residue, if any, of the said perpet8l
ordinary consolidated debenture stock, together with all monelstockholders. remaining in the hands of the said Welland Railway Co01-

pany, after payment of all expenses incurred in connectil
with the agreement for the transfer of the Welland Railway
to the said Grand Trunk Railway Company, and procurn'%
this Act and carrying into effect the provisions thereof, sha
be divided ratably among the ordinary stockholders of the
said Welland Railway Company.

Acceptance of 7. Upon the acceptance of this Act by the said compalies
Act to render all of the said existing coupons, preference bonds, andfil"
void existing
bonds, &c., of and second five per cent. debenture stock of the said Welland
Welland Co. Railway Company, and all securities therefor and al

ordinary stock shaïi be and become forthwith null and void
and no longer binding on the said Welland Railway COn'
pany, but the holders thereof shall nevertheless be and
remain entitled to exchange the same for the respectie
proportiQns of the said perpetual consolidated debenture
stock, to which they would have been respectively entitled
if the same were still for all purposes in full force and effect.

Holders of 8. Upon the said perpetual consolidated debenture Stock
such bonds to being delivered to the said Welland Railway CompalY iroceive their
proportion of pursuance of this Act, the holders of the said coupons a"(
consideration the said preference bonds, and the holders of the said first
on applica- t ir
tion. and second five per cent. debenture stock and the holder

of the said ordinary stock shall be respectively entitled
to receive in the said perpetual consolidated debentgre

stock,
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atock, the amounts thereof to which they are respect-
lVely entitled as hereinbefore declared, on application
at either of the head offices of the said Company in England
or Canada, and on delivering up to the said Company the
said coupons, the said preference bonds, and the certificates
'f the said first and second five per cent. debenture stock,
a.d the said ordinary stock held by them respectively at any
tilze within two years after the said perpetual consolidated Limit of time
debenture stock has been delivered to the said Welland for making

R1ailway Company in pursuance of this Act. applications.

9. At the expiration of two years from the delivery of the On expiration
said perpetual consolidated debenture stock to the said Wel- of tme limit-
bud Railway Company, all the existing coupons, preference bonrdgôhders

Onds, and first and second five per cent. debenture stock and to cease.

ordinary stock of the said Welland Railway Company, which
have not been delivered by the holders thereof to the said
Comtipany, and the due proportion of the said perpetual consoli-
dated debenture stock received in lieu thereof in pursuance of
this Act, shall no longer entitle the holders thereof to receive
Perpetual consolidated debenture stock in lieu thereof, and
the said Welland Railway Company shall thereupon dis- Disposal b
tribute and apportion the balance of the said perpetual con- Welland Co.

of unappro-
80 lidated debenture stock, and all moneys remaining in their priated bonds
bands, after payment of expenses and liabilities as hereinbe- and moneys.

mre mentioned, among the holders of ordinary stock of the
s1id Welland Railway Company without regard to the holders
'f such coupons, preference bonds or first or second five per
eet. debenture stock or ordinary stock unredeemed.

10. In the case of the title to any of the said coupons, As to bonds,
bOnds or stock of the said Welland Railway Company being &aOa of Wel-

Gad o. Vest-
'ested in infants, or persons ofunsound mind, or in trustees, ed in infants,
executors or administrators, it shall be lawful for the guar- trustees, &c.

dianis or committees of such infants or persons of unsound
ind, and for such trustees, executors or administrators, to

eXchange such coupons, bonds or stock for the due pro.
l'Otions of the said perpetual consolidated debenture stock
ýn1d inoneys; and the said Welland Railway Company
18 hereby empowered to deal with such guardians, com-
1ittees, trustees, executors or administrators, as if they
Were the beneficial holders in their own right of such
onpons, bonds or stock ; and the receipt of such guar.

d&tnis, committees or trustees, executors or administrators,
or any of them, shall be a sufficient discharge to the said
Welland Railway Company for the share or proportion of

e said perpetual consolidated debenture stock or moneys,
tWhich such infants, persons of unsound mind, or such
trustees, executors or administrators are entitled; and the Company dis-
4aid Company shall not be thereafter liable to any person or charged.

DersnDs whomsoever in respect thereof.
11.

1884.



26 Chap. 53. Transfer of Welland Railway to G.T.R. Co. 47 VIC-

Current ex- 11. All the current expenses of the said Welland Railwaly
e1lafoo. Company incurred before the possession of the said railway

previous to has been transferred to the said Grand Trunk Rail&Y
transfer. Company, shall be paid by the said Welland Railway Con-

pany.

Liabilities 12. All liabilities of every kind incurred in respect of the
thereafter said Welland Railway, or the working or maintenale

rand Tru nk thereof, after the possession of the said Welland Railway
Co. has been transferred to the said Grand Trunk Railway

Company, shall be borne and paid by the said Grand
Trunk Railway Company.

As to usable 13. The usable supplies on the Welland Railway, inclUd-

e ®*a°d o. ing one new locomotive engine, shall e taken over by the
said Grand Trunk Railway Company and paid for in cas"
at a value to be fixed by arbitration, if not otherwise agreed
upon.

When pro- 14. Upon the said perpetual consolidated debenture stock
perty, &c., having been delivered to the Welland Railway Compaly'
Grand Trunk the undertaking, property, franchises, rights and privilege
co- of the said Welland Railway Company shall become and

be absolutely transferred to and vested in the Grand Trtlk
Railway Company forever.

Directors of 15. The Directors of the Welland Railway Company'1
cary out office at the time this Act takes effect are hereby authorized

certain provi- to carry out the provisions of this Act with regard to settling
sions of Act. the affairs of the Railway Comhpany, and as to the distrib'

tion of the said consideration to be received from the Gran
Trunk Railway Company, as above provided, among the
several parties entitled to receive the same, under the PTO
visions of this Act, and in accordance therewith.

Conditions to 16. This Act shall not take effect unless and until sub
ith efo®. mitted to a general meeting of each of the said companies

this Act shah and accepted by a majority of the persons present, or rePte
take effect. sented by proxy, entitled to vote thereon ; and also

unless two-thirds in value, present personally or represente
by proxy, of each particular class of bondholders or stoc
holders of the said Welland Railway Company, whose right
are proposed to be altered b it, have at such general met'
ing of the said Welland Railway Company, or at some subbe
quent meeting or meetings of the class or classes to ,e
affected as aforesaid, to be held after such notice as

Meeting of required for the calling of a special general meeting of the

andproof Cf- said Welland Railway Company,-the object of such "et
praceeding ing being stated in the notice, accepted the same; a
thereat. certificate or certificates in writing of the chairman Of aI1Y

such meeting shall be taken as primd Jacie evidence of ict
acceptance, and such certificates shall be filed in the o g
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0f the Secretary of State of Canada, and copies thereof,
eertified by the said Secretary of State, shall be taken and
' IIsidered in all courts of law and equity as sufficient prima
fa2cte evidence of the contents thereof.

1. This Act may be cited as "The Welland Railway short titie of
&ct, 1884." Act.

CHAP. 54.

4 Act to confirm the lease of the Ontario and Quebec
Railway to the Canadian Pacifie Railway Company,
and for other purposes.

[Assented to 19th April, 1884.]

REREAS the Canadian Pacifie Railway Company has, Preamble.
by its petition, represented that for the purpose of Recital of

agemntsO'ing part of the consolidated railway line from the City ® the
Of ontreal to the Town of St. Thomas, under the name of companies.

the Ontario and Quebec Railway, it has sold to the Ontario
4id Quebec Railway Company the portion of its railway ex-

alding from the Town of Perth to the Village of Smith's
als, both in the Province of Ontario; and that, in general
°formaity with the agreement executed on the twentieth
"Y of April, one thousand eight hundred and eighty-three,
Ween the said Company, the Credit Valley Railway

etopany, the Ontario and Quebec Railway Company, andte Atlantic and North-West Railway Company, the said
ai'adian Pacific Railway Company has leased in perpetuity

a the Ontario and Quebec Railway Company, the said
ýOnsolidated line, including the projected bridge over the

l.Ver St. Lawrence, and has deposited in the office of the
1lIIiSter of Railways and Canals, originals of the deed of
BQe of the said portion of its line, and of the indenture of
ease of the said Ontario and Quebec Railway ; that the

t d last-named company is proceeding with the construc-to and establishment of branch lines, and that it is de-
elrO8 of making financial arrangements for the cost of con-
trc tion of such branch lines; and that the said Canadian

fic Railway Company is desirous of leasing the
anitoba South-Western Colonization Railway, and of

1o T1ting the extension thereof to the westward, in order
Provide more complete railway communication through

t' south-western portion of Manitoba, to the Dirt Hills, in
Territory of Assiniboia; and has prayed that the said
e and the said lease be confirmed, and that it be author-

ized
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ized to issue securities upon branch lines in aid of their c0 f'
struction, and to lease the said Manitoba South-West5er
Colonization Railway; and it is expedient that the praYer
of the said petition should be granted: Therefore H:e
Majesty, by and with the advice and consent of the Selate
and House of Commons of Canada, enacts as follo ws :-

Sale byC.P.R. 1. The sale by the Canadian Pacifie Railway Company to
·o. to 0. and the Ontario and Quebec Railway Company of the portioni 02

Q. R. Co. con-btenPh d~~h i edO
firmed. its railway lying between Perth and Smith's Falls, by deed

sale executed by the Canadian Pacifie Railway CompanY, j
the third day of December last past, and by the Ontario a1
Quebec Railway Company on the twenty-seventh day 0
December last past, is hereby ratified and confirmed : 1'*

Proviso: for vided always, that the price of such sale as stated in the dee
debenture of sale thereof, to wit, debenture stock of the Ontai n
stock forming Quebec Railway Company, to the amount of three huldre
the price of thousand dollars, shall be deposited with the Governraellsale with the tj
Govt. as secu- of Canada, to be held by it as security for the loan to i
rity for ban Canadian Pacifie Railway Company authorized by an Ac

Co. passed during the present Session of Parliament, and in
tuled "An Act to amend the Act intituled ' An Act resPe
ing the Canadian Pacfic Railway' and for other purOses'
and for the other indebtedness of the Company referred
in the said Act, in the place and stead of the first chag
upon the said portion of the said Canadian Pacifie Railga'
created by the said Act ; and upon the deposit of the sa1
debenture stock with the Government, the Government 0
release the said charge upon the said portion of the s1a

Condition as railway: but so long as the Canadian Pacifie Railway C0'0
d mend ° pany shall not fall into default in respect of the obligati a
such stock. imposed upon the said last mentioned Company by the e

Act, no dividends or interest upon such debenture stock s"
be paid to the Government.

Lease bà o. 2. The lease by the Ontario and Quebec Railway CoI11

and Co. pany to the Canadian Pacifie Railway Company of thetoC0. P. R. paytt
Co, confirmed. solidated railway line from the City of Montreal, in the .ro

vince of Quebec, to the Town of St. Thomas, in the Provi"
of Ontario, with the branch lines and appurtenances thereo'
by indenture of lease executed on the fourth day of January
one thousand eight hundred and eighty-four, a copy wherbY
hereto appended forms the schedule to this Act, ishere
confirmed.

Powers 3. The Canadian Pacifie Railway Company is herebl
&ranted to 0. authorized and empowered to carry out and perform all a
P. R. com- ato
pany to carry every the conditions of the said indenture of lease, 8
out the lease. hold, administer and operate the said consolidated raile'l-

line in accordance with the terms of the said indenture o
lease. 4.
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'. If at any time hereafter, the said consolidated line Extensionsshould be extended, the Canadian Pacific Railway Company mQ®
aY lease such extension and its appurtenances -upon simi-
r terms and conditions to those which are contained in the

"'id indenture of lease, but only with the approval of two-thirds in value of such of its shareholders as shall be present
.epresented at a special general meeting of the said share-
lders called for the purpose.

. With the like approval of its shareholders, the Canadian Manitoba S.
Cie fic Railway Company may lease the Manitoba South- to 0 a-

Western Colonization Railway and any extension thereof ma 5 be leasea
tht nay be hereafter constructed under its charter, upon to .P. R.
*ch terms and conditions as shall be agreed upon between

the companies, and for an annual or semi-annual rental,-
'Which rental may be paid, either by the assumption or by the Consideration
enarantee and payment of the interest, dividends or coupons foraie and

DoN securities issued, or to be issued, by the said Manitoba payment.
0'Rth-Western Colonization Railway Company, or by pay-
lent of the interest on such capital sum as shall be agreed

t1Pon1 between the parties, or partly in one and partly in
e other of such modes; and the Company may also, if

tq ired, guarantee payment of the principal of such securi-
es ; but such' payment or partial payment of purchase

ý1Oniey or the payment of any principal guaranteed shall
","y be made, subject to due provisions for the repayment
thereof to the Canadian Pacific Railway Company out of the
Pperty or securities of the said Manitoba South-Western

lOnization Railway Company: Provided always, that Proviso:
borrhiigthing herein contained shall alter or increase the power powers to

either of the said companies, in respect of the issuing of remain

eclrj1ities upon their respective undertakings. unchanged.

'. Nothing in this Act contained shall affect any pending Pendingsuits,
t or litigation or cause of action or suit ; or any contract, contracte, &c.

flot afl'ected
Venant or agreement heretofore made between any -of the nor un-

Way companies hereinbefore named, or between any of satisfied judg-
and any other corporation or individual; and any

dment rendered or execution issued against the said
tario and Quebec Railway Company in respect of any such
t, litigation, cause of action or suit, contract, covenant or

aeem3:ent which shall be returned unsatisfied in whole or
e Part, shall be satisfied by the Canadian Pacific Railway

rapany and shall be chargeable by that Company againste Ontario and Quebec Railway Company.

SOHEDULE
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SCHEDULE.

Tins INDENTURE made between THE ONTARIo A1
QUEBEC RA1LWAY COMPANY, a body corporate and poIit"ý
herein represented and acting by EDMUND B. OSLER, Esquire,
the President thereof, and HARRY W. NANTON, Esquire, the
Secretary thereof, hereinafter called the lessors; and the
CANADIAN PACIFIC RAILWAY COMPANY, a body corporate
and politic, herein represented and acting by GEORE
STEPHEN, Esquire, the President thereof, and CHiARLE
DRINKWATER, Esquire, the Secretary thereof, hereinafter
called the lessees:

Whereas, by an Act of the Parliament of the Dominion Of
Canada, duly made and passed in the forty-sixth year of fler
Majesty's reign'and chaptered 58, the Ontario and Quebec
Railway Company are authorized and empowered to con-
tract and agree with the Credit Valley Railway Company,
the Toronto, Grey and Bruce Railway Company, and the
Atlantic and North-West Railway Company, or any of the0,
for an amalgamation with them, or any of them, or for tle
acquisition of their lines of railway, or any of them, an.
with the Canadian Pacifie Railway Company, for the acqui
sition of such part of their railway as may be available to
establish early and advantageous through connectio'
between Toronto and Ottawa and Montreal,-the terms 0
such amalgamation or acquisition to be approved of by twO'
thirds of the shareholders of the Company, present in per-
son or represented by proxy, at a special general meeting to
be held for that purpose ;

And whereas by a certain other Act passed in the sai"
Session of the said Parliament, intituled "An Act respectintK
the Canadian Pacific Railway Company," the lessees Were
authorized and empowered to lease from the Credit Valley
Railway Company, the Ontario and Quebec Railway COO'
pany, and the Atlantic and North-West Railway Companly'
the railways of the two first-mentioned companies, and Buol
portion of the railway of the said Atlantic and North-West
Railway Company as should be required to complete a
through route from Montreal, and from a point on the sout
bank of the St Lawrence River near Montreal, to the West-
ern terminus of the Credit Valley Railway,-which lease it
was thereby provided might be made and accepted by the
Canadian Pacifie Railway Company, either before or 8fter
any amalgamation of the said lines of railway;

And whereas by the said last-mentioned Act it was fur-
ther provided that such lease should be so made to the leS
sees in perpetuity, for a rental payable semi-annually, -ach
rental to be paid either by the assumption, or by the ga1-
rantee and payment, of the interest, dividends or coUPoflo'

upofl
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nPOn the securities issued, or to be issued, by the said rail-
WaY companies, or any of them, either before or after amal-
gaation, or by payment of the interest on such capital
6% as should be agreed upon between the said parties, or
Partly in one, and partly in the other of such modes; and
the lessees were by the said last-mentioned Act, also author-
1ed and empowered to guarantee the pay.ment of the prin-
Cepal of such securities, subject to provisions for repayment,
%Id to execute a formal guarantee of the interest or dividends
1Pon such securities, or of the principal thereof, or of both,
as the case might be, by any lawful deed, agreement or in-
atrumaent ;

Aid whereas it was thereby further provided that none
O the powers conferred upon the Canadian Pacifie Railway

th Mpany and the Ontario and Quebec Railway Company by
he said last-mentioned Act, should be exercised, until they

shouald have been authorized by the shareholders of each of
the said companies, by a vote of two-thirds in amount of
ých shareholders, present or represented at special general
1eetings thereof respectively, duly called for the purpose of
CO7ferring such authority;

And whereas by divers indentures and agreements
hereinafter more particularly referred to, the Credit Valley
1lway Company has leased the London Junction Rail-

Way, and has amalgamated with the Ontario and Quebec
iUway Company : the Ontario and Quebec Railway

Qomipany has leased the Toronto, Grey and Bruce Railway
and has acquired portions of the Canadian PaciiIc Rail-
Way, and of the Atlantic and North-West Railway, by
Meals of which the said Ontario and Quebec Railway
.opany have consolidated the said lines, and portions of

es of railway, in such manner as to organize and estab-
leh under its charter and corporate powers a through line

O railway from Montreal, and from a point on the south
b1Ilk of the St. Lawrence River near Montreal, to the

Western terminus of the Credit Valley Railway;

And whereas at a special general meeting of the share-
holders of the lessors, duly called and held at Toronto
aforesaid, on the twenty-eighth day of December, 1883, and
ut an adjourned meeting thereof, duly held on the third day
0i January, 1884, at each of which meetings were present
rIOre than two-thirds in amount of the whole of the share-
holders of the lessors, it was resolved unaninously that the
e'sors should lease to the lessees the said consolidated
ailway line, upon such terms and conditions as should be
e&çtermiined between the parties ;

hoJad whereas at a special general meeting of the share-
hOlders of the lessees, duly called and held at Montreal

aforesaid,



Chap. 54. Ontario and Quebec R'y, lease to C.P.R. Co. 47 VICT

aforesaid, on the fifth day of November last past, at which
were present more than two-thirds in amount of the whOle
of the shareholders of the lessees, it was resolved unan1-
mously that the lessees should lease from the lessors the
said consolidated railway line, upon such terms and cOn-
ditions as should be determined between the parties,-which
special general meeting was adjourned to the nineteenth
day of November last past, and from thence was duly
adjourned to the twenty-sixth day of November last past,'
at each of which adjourned meetings there were preselt
more than two-thirds in amount of the whole of the share
holders of the lessees; and at the said special general
meeting of the shareholders of the lessors, and at the said
last-mentioned adjourned meeting of the shareholders of the
lessees, the terms and conditions of the said proposed lease,
as embodied in a draft indenture of lease laid before the said
meetings respectively, were duly considered, and were
unanimously approved of by the said shareholders respect-
ively, and an indenture of lease in conformity with the
said draft was then and there ordered to be executed anld
accepted by the executive officers of both Companies ; ald
these presents have been made in conformity with the said
draft indenture :

NOW THEREFORE THIS INDENTURE WITNESSETH.-

1. The lessors hereby demise and lease to the lessees,
the consolislated railway of the lessors, as now existil
and held by the lessors under divers indentures, extending
from the eastern termini thereof; namely, the City of
Montreal; a point of junction with the railway of the
lessees near Mile End, in the Parish of Hochelaga; and a
point on the south side of the River St. Lawrence, forminfl
the southern terminus of the proposed railway bridge OveI
the River St. Lawrence, between the City of Montreal all
the Village of Lachine, and the approaches thereto on the
south side of the said river; to the western terminuS
thereof, to wit, the Town of St. Thomas, in the Province of
Ontario; as the said consolidated line of railway is lt
partially completed and in use by the lessors between the
Village of Smith's Falls, in the said Province of Ontario, and
the said Town of St. Thomas; together with the portion5

thereof lying to the east of the said Village of Smith's Falls,
now projected, located or constructed, or in course of COn'
struction, including the said bridge over the said River St
Lawrence. And for more particular designation of the
consolidated line of railway hereby leased, it is herebY
declared to be composed of,-

• (a.) The railway and bridge, with the projected ter'
nus in the City of Montreal, of the Atlantic and North
West Railway Company, acquired by the lessors under bnd
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bY Virtue of an indenture of sale thereof, made and executed
by and between the lessors and the said Atlantic and

orth-West Railway Company, with the authority of their
lesPective shareholders, bearing date the third day of Decem-
ber, 1883;

(b.) That portion of the railway of the lessors, which
they were and are authorized to build by their Act of
lucorporation and the Acts amending the same, extending
fron the point of junction with the railway of the Atlantic
anld North-West Railway Company hereinbefore described,
tO the Village of Smith's Falls, in the said Province of
Otario;

(c.) That portion of railway, heretofore forming part of
the Canadian Pacific Railway, extending from the said Vil-
age of Smith's Falls to the Town of Perth, in the said Pro-
ince of Ontario, acquired by the lessors under and by virtue

of an indenture of sale thereof from the lessees to the lessors,
etecuted under the authority of the shareholders of the les-
8Ors and lessees, respectively, and bearing date the third day
Of December, 1883 ;

(d.) That portion of the railway of the lessors constructed
bY them under their Act of incorporation, extending from
the said Town of Perth to the City of Toronto, in the Province
of Ontario;

(e.j That certain railway, heretofore called and known as
the Credit Valley Railway, extending from the said City of
Toronto to the Town of St. Thomas, in the said Province of
Ontario, together with all the branches thereof ; which said
lt-ientioned railway and branches became part of the said
cOnsolidated railway of the lessors, under and by virtue of
an indenture of amalgamation between the lessors and the
Credit Valley Railway Company, executed under the autho-
rity of the shareholders of the lessors and of the said last-
Mentioned Company, respectively, and bearing date the
thirtieth day of November, 1883:

(2.) To have and to hold the said consolidated railway, to
te lessees in perpetuity, together with all the stations,

station-grounds, freight-houses, shops, engine-houses, water-
taks, sidings, turntables, water and water-rights, and all
oer buildings and structures whatsoever belonging to the
t dlessors, and constructed, created, acquired or used for
te purposes of the said consolidated railway, togrether a

'with all cars, locomotives, materials, plant'and machii y
1W held or owned by the said consolidated railway, and
together also with all lines of railway now leased, held or
eontrolled by the lessors, with their rolling stock, plant,
nd appurtenances; and specially the following railway

VOL 11-3 lines
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lines held under lease by the lessors as standing in the
rights of the said Credit Valley Railway Company, and of
the Ontario and Quebec Railway Company, before consolida-
tion, viz:-

(a.) The Toronto, Grey and Bruce Railway, as the salue
was leased for 999 years, and is described in and by a certai'
indenture of lease executed by the Toronto, Grey and Bruce
Railway Company, to and in favor of the said Ontario and
Quebec RailwayCompany, dated the twenty-sixth day of
July, 1888 ;

(b.) Also the London Junction Railway, as the same was
leased for 999 years, and is described in that certain inden-
ture of lease made and executed by the London Junction
Railway Company, to and in favor of the said Credit ValleY
Railway Company, bearing date the nineteenth day of NoV-
ember, 1883.

2. And the lessors covenant and agree with the lessees,
to proceed forthwith with the completion of their railwaY
from the said town of Smith's Falls, to a point of junctiO'
with the railway acquired by the lessors from the Atlantic
and North-West Railway Company, near Montreal,-sucl'
construction to be effected ·either by contract or by day
labor or both, as shall hereafter be agreed upon betweeu
the parties hereto: that the said portion of the said
railway shall be constructed and completed in an efcien,
and workmanlike manner, of a standard of quality of wore
and materials in all respects equal to the average of te
railway of the lessors, lying between the said City O
Toronto and the said Town of Perth: and the lessee'
shall have the right of supervising the work of constructiou
thereof, and shall have the right to appoint a superintendent
of construction, whose duty it shall be to examine andsuper-
vise such construction, and to cause the said portion of rail'
way to be built of the standard of quality herein agreed to;
in default whereof, and upon the report of such superinten-
dent to that effect, the lessees shall have a right to take suc
proceedings as may be advised by counsel learned in the lae'
to enforce the fulfilment of the conditions of these presents,1»
respect of the standard of the said work and materials, su
to have the same raised to the standard hereby fixed.

3, The lessees hereby declare that they have taken co
munication of the said indenture of sale, made betweel the
Atlantic and North-West Railway Company and the les-
sors, and of all the conditions and considerations therel"
mentioned; and they are content and satisfied therewith.
And the lessors hereby covenant and agree to and With the
lessees, that they, the lessors, will cause the said agreeuer' t

with the said Atlantic and North-West Railway Compan'yto
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tO be carried out in its entirety; and hereby undertake and
guarantee with and to the lessees, that they, the lessors,
Will cause the said portion of the said Atlantic and North-
West Railway to be constructed under the said indenture of
sale, of a standard equal in quality to the average standard
of the work and materials of the portion of the railway of the
lessors, lying between Toronto aforesaid and Perth aforesaid ;
anld will also cause the said bridge over the said River St.
Lawrence to be constructed of the best materials and work-
nilanship, fitted and built in the most workmanlike and
effective manner; the bridge to be of iron or steel, and all
Piers and abutments of first-class heavy masonry ; the whole,
according to plans and specifications, to be agreed upon be-
tWeen the lessors and lessees, subject in case of dispute to
the decision of the engineer of the lessees, whose determina-
tion thereon shall be final.

4. The portions of the said consolidated line of the lessors
Which heretofore constituted the Credit Valley Railway,
'With its branches and extension, and that part of the hereto-
fore Ontario and Quebec Railway lying between the City of
TOronto and the Village of Smith's Falls, together with the
said Toronto, Grey and Bruce Railway, shall be delivered to
the lessees on or before the first day of June next, with all
the appurtenances thereof, plant, materials, rolling-stock and
ýIpplies, of every kind then on hand. And as to the remain-
"7g portions of the said consolidated line, the same shall be
4deivered in sections as follows, viz:-

The London Junction Railway as one section;

The portion of the heretofore Ontario and Quebec Railway,
l 1ng between the Village of Smith's Falls and the junction
With the portion of the Atlantic and North-West lailway,
hereby leased, as another section;

The portion of the A tlantic and North-West Railway, here-
bY leased, excepting the bridge, as another section;

The bridge of the Atlantic and North-West Railway, as
alother section :

thAnd the delivery of the said sections shall be so made as
he saine are completed respectively, according to the terms

and conditions of these presents, and according to the
existing agreements respecting the same, between the les-
eors and t he several Companies from whom the said sections
Were acquired.

5. The present lease is thus made for and in consideration
f rental to be composed and paid as follows, viz :-

Ontario and Quebec R'y, lease to C.P.R. Co. Chap. 64.

voln r-8½ (a )
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(a.) The interest at the rate of five per cent. per annum,
upon the debenture stock of the lessors, which shall be
issued by them in conformity with the said indenture of
amalgamation with the Credit Valley Railway Company;

(b.) The interest at the rate of five per cent. per annum,
upon-the debenture stock which the lessors shall issue in
respect of the acquisition, construction and completion of
the said line of the Atlantic and North-West Railway Com-
pany, between the several points hereinbefore described ;
together with the said bridge over the River St. Lawrence ;

(c.) In the event of the Atlantic and North West Railway
Company issuing and floating bonds as a means of con-
structing its railway, terminus and bridge, then and in that
case, and in lieu of the interest on debenture stock mentioned
in the last preceding sub-section, the interest upon such
bonds shall form part of such rental, payable in manner and
form, and at the times, fixed by the terms of such bonds ;
provided always, that such bonds do not exceed in the
aggregate the cost of the said railway, terminus and bridge,
computed and established as provided by the said last-men-
tioned indenture;

(d.) The interest, at the-rate of five per cent. per annum
on the debenture stock of the lessors to the extent of three
hundred thousand dollars, to be issued in payment of the
purchase money of that portion of the line of railway of the
lessees, extending from the said Village of Smith's Falls to
the said Town of Perth, under and by virtue of the indenture
of sale thereof hereinbefore mentioned ;

(e.) The interest at the rate of five per cent. -per annum
upon the debenture stock of the lessors, amounting to five-
million dollars, issued or to be issued by the lessors, for the
cost of'construction and equipment of their railway fromt
the City of Toronto to the Town of Perth;

(f ) The interest at the rate of five per cent. per annum
upon the debenture stock of the lessors, to be issued for the
cost of construction and equipment of the extension of the
line of the lessors from the said Village of Smith's Falls to
a point of junction with the portion of the Atlantic and
North-West Railway, acquired by the lessors, as hereinbefore
stated;

(g.) The rental by the lessors agreed to be paid to the,
Toronto, Grey and Bruce Railway Companv, under and
by virtue of an indenture of lease executed by the said last
named Company to the lessors, bearing date the twenty-
sixth day of July last;

(h.) The interest payable to the bondholders of the London.
Junction Railway Company upon the bonds of the last-

named
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naried Company, amounting to three hundred, and five
thousand dollars, at the rate of six per cent. per annum, in
ýQianner and form, and at the times stipulated in the said
endenture of lease of the said London Junction Railway to
the said Credit Valley Railway Company, hereinbefore
1Zlentioned ;

(i.) The interest at the rate of six per cent. per annum
1Pon the sum of two million dollars, being the amount of

the common stock of the lessors, duly issued and paid up
ai full.

6. The said rental shall commence to run, accrue and
become due as follows, viz. : upon the portion of the con-
solidated line of the lessors, heretofore composed of the
Credit Valley Railway and the portion of the Ontario and
Quebec Railway, lying between the City of Toronto and
the Village of Smith's Falls, together with the said leased
hne, the Toronto, Grey and Bruce Railway, the rental shall
comnence to run, accrue, and become due from the first
day of June next : but if delivery of the said portions of
the said consolidated line, complete and in running order,
be not made to the lessees on or before the said last-men-
tioned day, then the said rental shall commence to run,
accrue, and become due from and after the day on which
8 lch delivery thereof in the said condition shall be made to
the lessees: and as to the rental of the remainder of the
said consolidated line, the rental of each of the said sections
thereof hereinbefore described, shall commence to run, accrue
ad become due upon and from the day on which delivery

of SnQch section shall be made to the lessees, complete and in
rulning ord.er, to their satisfaction.

7. And in the event of the bonds of the London Junction
Railway Company, or of the Atlantic and North-West Rail-
Way Company, if issued, maturing and becoming due and
Payable, the lessors hereby agree and undertake to redeem
the capital of the said bonds, or any of them, which shall
become exigible; and for that purpose, will issue a further
amcYount of debenture stock covering the amount of the
capital of the said bonds, or of any of them, which the said
lessors shall become obliged to pay ; and thereupon, as a
fulrther portion of the rental so hereby agreed to, the lessees
shall pay interest upon the said debenture stock at the rate
of filve per cent. per annum, in the place and stead of interest
?n the bonds of the said last-mentioned Companies respect-
Ively, as hereinbefore agreed.

8. The rental or interest hereinbefore agreed to be paid by
the lessees to the various Companies, bondholders and
StOckholders respectively, hereinbefore mentioned, shall be

Paid half-yearly; the interest ,upon the said debenture
stock
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stock ana upon the said common stock of the lessors, to be
so paid on the first days of June and December in each year,
respectively, at the Bank of Montreal, in the City of Montresl,
in the Province of Quebec; and the interest upon the bonds
of the London Junction Railway Company and of the Atlan-
tic and North-West Railway Company (if any bonds of the
latter Company shall be issned), shall be payable at the said
Bank of Montreal, in Montreal, on the days mentioned in
the bonds of the said Companies, respectively.

9. To avoid expense and circuity, the lessees have agreed
to pay, and they do hereby covenant, bind and oblige
themselves to pay, the said rental direct to the holders
of the said debenture stock, common stock and bonds,
respectively, in proportion to the amount of such stock or
bonds such holders may possess; and the lessees, upon the
request of the lessors, will make and execute an undr'
taking or certificate to be endorsed upon, or appended to
the said debenture stock and bonds respectively, declaring
the obligation of the lessees to pay the said interest, and
covenanting and agreeing with the holders thereof, as
they do hereby covenant and agree, to pay such rental
direct to the holders of such debenture stock and bonds,
respectively, as interest thereon; and consenting and agree-
ing, as they do hereby consent and agree, that they shall be
held liable directly to the holders of such stock or bonds,
respectively, for the payment of such rental or interest.

10. If, in the course of the financial arrangements of the
lessors, for the purpose of raising the money required for
the various purposes of construction and equipment, or of
redemption of bonds, referred to herein and in the said
several indentures, it should be found more advantageoUS
to the lessors to issue, and they should determine to issue'
their mortgage bonds in the place and stead of the deben-
ture stock contemplated by the terms hereof, but no0t
exceeding in amount or rate of interest, the debenture
stock, the interest upon which is payable by the terins5

hereof, as part of the rental of the said consolidated line
of railway,-then, and in that case, the interest, which it
is stipulated shall be paid by the lessees as such rentai
or interest, shall be so paid as interest upon such bonds,
instead of as interest upon such de benture stock: and in'
that case, the lessors shall make the interest coupons upon
such bonds payable half-yearly, at the dates and place
hereinbefore fixed for the payment of the interest upon th1e
said debenture stock; and the lessees shall be bound to pay
the said interest coupons at the said times, respectively an d
at the said place, as they have hereinbefore agreed an
covenanted to pay the interest on the said debenture stock:-
and in like manner, the interest upon the said bonds shall be
payable to the holders of stWh bonds; and the lessees hereby

covenani
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COenant and agree to and with such holders, that they
Will pay the said interest to them direct, and will make and
execute a certificate upon each of such bonds containing the
said covenant, and will, in all respects, deal with the said
bonds and with the interest thereon, mutatis mutandis, as
they have hereinbefore agreed and bound themselves to
deal with the said debenture stock and with the interest
thereon.

Il. During the continuance of the present lease, the
lessees shall have the right to enjoy all the franchises and
Powers of the lessors, in respect of the running of the said
railway, and of each and every part thereof, and shall
also be entitled to exercise and enjoy the franchises and
Powers of the lessors, in respect of the acquisition of
'ncreased areas of land for station-grounds, right of way,
Protection against snow, sidings and other purposes ; and
they are hereby authorized by the lessors to take all legal
Proceedings that may be necessary in the exercise .of the
said franchises and powers, and for that purpose to use the
naime of the lessors and of the officers thereof,-which
omfieers are hereby authorized and required, upon the dem and
of the lessees, to append their signatures, and to affix the
seal of the said lessors, to any document or instrument that
kay be necessary or useful, in the exercise or use of the said
franchises.

12. The lessees covenant to and with the lessors, that
they, the lessees, will efficiently work, maintain and keep
111 good order and repair, the said railway and the rolling
stock and appurtenances thereof, and all the property
hereby demised, and will, at the expiry of the present
lease, yield up the same or other rolling stock and equip-
l'lents of equal value, to the lessors, in like good order and
condition.

18. The lessors covenant to and with the lessees, that
they, the lessees, shall have peaceable and undisturbed
Possession of the railway and other the premises hereby
demised and leased ; and that upon notice of any breach,
trouble or disturbance, they will, at their own cost and
charges, defend the title of the lessors: in default whereof
these presents shall cease and be void at the option of the
lessors.

14. The lessors agree that they will, at the request of
the lessees, affix the name and seal of the lessors, and do
all acts, matters, and things, as and when necessary, for the
colvenient, efficient and effectual working of the railway,
and for carrying out and giving effect to the lease hereby
mIade: and they further agree that the lessees shall have
the right to make and enforce such lawful rules, regula-

tions
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tions and by-laws touching or concerning the running and
operation of the said railway, as shall be required for the
efficient and advantageous administration, management and
operation thereof, and for the preservation of order thereofl,
and as the lessors are authorized to make, under and bY
virtue of their charter, and of the "Consolidated Rai/way Act
of 1879," and the amendments thereof; and shall also have
the right to fix and regulate, and from time to time amend
and alter the tariff of rates and tolls to be exacted for the
carriage of freight and passengers over the said consoli-
dated line and leased lines : and in the event of the lessees
deeming it expedient that such by-laws, rules and regula-
tions, or such tariff or both, should be made by the lesso's,
they, the lessors, hereby covenant and agree to make and
pass such by-laws, rules and regulations, or tariff or both,
as shall reasonably be required of them by the lessees: but
such by-laws, ruies and regulations and such tariff, by
whomsoever made and passed, shall be subject to the provi-
sions of the " Consolidated Railway Act of 1879" and th"
amendments thereof, and of any general railway Act of t'
Dominion, applicable to the said railway: and the lesSOrs
will allow the lessees to use the lessors' name, in any suit
or proceeding in which it may be necessary to use the sarne
in connection with the working of the railway; but all
costs, damages and expenses,. which may arise from the use
of the name of the lessors, shall be borne and paid by dhe
lessees.

15. The lessees shall be bound, at their own expense, to
provide for the salary of an officer of the lessors, who shal
be the Secretary and Transfer Clerk of the said lessors, alt
the City of Montreal, in the Province of Quebec, which
Secretary and Transfer Clerk shall be a person satisfactol
to the lessees: and the parties hereto covenant and agree
that the office for the transfer and registration of the stocks
and bonds of the lessors, and of the said leased lines, 8111
be established at Montreal aforesaid, in the office to be pro
vided for the lessors; and that the chief place of business 0 I
the lessors shall be established for the future at Montreal,
aforesaid; and in so far as the lessors do not possess the
requisite powers to enable them to remove their said office 0to
Montreal, and to establish their transfer office there, they
hereby covenant and agree to apply for and endeavor to ob-
tain legislative authority for that purpose.

16. The lessees shall protect the lessors against any loss'
damage or claim that may arise in working the traffic Of the
said railway under the present lease, and shall do and Per-
form all the acts, conditions, matters and things which the
lessors are bound by their charter to do and perforni, ']'
respect of the said railway, and of the Governmàent of
Canada: and the lessees shall bear and pay all d'e

expeuse
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expense incurred in doing and performing all such acts,
atters and things, and in providing all matters and things
lquired for the maintenance and operation of the railway,
conformity with the laws of the Dominion of Canada.

17. The lessees hereby assume all contracts entered into
ýY the said Toronto, Grey and Bruce Railway Company,
111 relation to operating the traffic of the said last-men-
tioied Company's line, and of all rentals and charges in
Connection with any wharves, steamers, lands or other
Property or equipment used by, or service rendered to,
the said Toronto, Grey and Bruce Railway Company, in
conn7aection with the operation of its line,-the whole as
"ore particularly set forth in the deed of lease of the
Tçronto, Grey and Bruce Railway Company to the lessors
hereinbefore referred to, and in the schedule thereto annexed.

18. In the event of non-payment of the rental hereby
reserved, for the space of ninety days, after any instalment
thereof shall fall due according to the terms hereof; or in the
event of substantial failure to maintain, work, repair or
OPerate the said railway for the space of ninety days contin-
nOusly after written demand, the present lease shall, at the
OPtion of the lessors, become void; and the lessees shall, in
that event, yield up possessioij of the said railway, and
other the premises hereby leased, in good order and condition
a the same shall be delivered to them under the present lease.

19. Nothing in this indenture contained shall affect the
lights of the creditors of the lessors against them, or their
r1ghts or remedies against the property of the lessors,-all
Of Which shall be and remain unaffected in any respect by
the terms and conditions hereof.

IN WITNESS WHEREOF, the parties hereto'have caused these
Preseiits to be executed in triplicate, and their respective
seals to be attached hereto, at the times and places respect-
Ively set opposite the signatures of their executive officers.

FOR THE ONTARIO & QUEBEC RY. CO.
JXecuted by the Ontario and Quebec [ EDM. B. OSLER,

Railway Company at the City of President.
Toronto, in the Province of On- H. W. NANTON,
tario, the fourth day of January, Sec.-Treas.
1884

FOR THE CANADIAN PACIFIC RY. CO.
1eCUted by the Canadian Pacific GEO. STEPHEN,

Railway Company at the City of President.
Montreal, in the Province of , C. DRINKWATER,
Quebec, the twenty-third day of Secretary.
January, 1884. [.

CH AP.
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CHAP. 55.

An Act to amend.the Act incorporating the Great Aneri-
can and European Short Line Railway Company and
to change the name thereof to the Montreal and
European Short Line Railway Company.

[Assented to 19(h April, 1884]

Preamble. W1H EREAS the Great American and European Short Line
Railway Company has, by its petition, prayed that the

name of the said Company may be changed, and that certall
amend u-ts may be made to its Act of incorporation; and
it is er dient that the prayer of the said petition be granted:
Therefbre Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows :-

Name 1. The name of the said Company is hereby changed to
changed and "The Montreal and European Short Line Railway CoU"-
tinued. pany," by which name in future the said Company shal8

enjoy all the franchises and privileges, and shall hold all
the rights and assets, and be subject to all the liabilities
heretofore held, enjoyed or possessed by, or which have
heretofore attachod to the breat American and European

Pendingsuits, Short Line Railway Company; and no suit or action no-
&c., saved. pending, or which may be instituted after the passing of

this Act in relation to any matter or thing done previOus
thereto, shall be abated by reason of such change of naine,
but the same may be prosecuted to final judgment, as if this
Act had not been passed.

S. 2 of 45 V.. 2. The second section of the said Act of incorporation i
c. 73, re- hereby repealed, and the following substituted therefor:'
pealed.

New section 2. If the shareholders, by the vote of a majority of two-
Line of rail- " thirds thereof at any special general meeting called for the
nŸeÊ"~ "purpose, assent to t he exercise of all or any of the powe«s

" conferred by this section, then the Company may exercise
"such power or powers, that is to say:-

" The Company may lay out, construct, equip, mailtain
"and work a continuons double or single track iron
"or steel railway, and also telegraph and telephone
"lines throughout the entire length of the said railway,
" with the proper appurtenances, from a point at or
" near Cape North, and from Sydney or Louisburg,
"in Cape Breton, to the Strait of Canso; and from NeW
"Glasgow along the north shore of Nova Scotia, througb
"Moncton and Fredericton. in New Brunswick, to
"point of connection with the New Brunswick RailWay

I betweell
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" between Debec and McAdams Junction, in the said Pro-
,Vilce, with a branch line from Pugwash to Oxford Station,
o0 the Intercolonial Railway, in Nova Scotia, and such
Other branch lines from its main line as have been, or
are, from time to time, authorized by competent
authority; and for the purpose of making the rail- Line throu¶h
Way line and connection with the City of Montreal Maine c.
rnore direct, the Company may, in so far as is consistent
With the laws for the time being in force in the State of
Iaine and other States in the United States of America,

(intervening between the Province of New Brunswick and
the Province of Quebec, through which the said line, or
any branch line thereof passes) hold, acquire and
«laaintain a part thereof across any part of the State of Maine,
or the said intervening States : the Company may also build vessel may
Or lease, charter, possess and operate, steam or other vessels b® acued
Or ships for the purpose of transporting freight or pas- the Co.
sengers across the Strait of Canso, and between the termini
Of the said railway, in the Island of Cape Breton, and the
Island of Newfoundland, and between the said islands, or
either of them, and Europe."

3. The certificate or certificates in writing of the chair- Certifieate of
Ilan of any such meeting, shall be taken as prima facie evi- meeting of
delce of such assent of the shareholders, and such certificate anaehroedeer
0r certificates shall be filed in the office of the Secretary of ings thereat.

State of Canada, and copies thereof certified by the said Sec-
ýetary of State, shall be taken and considered in all courts
Of law and equity as sufficient prima facie evidence of the

onhtents thereof.

CHAP. 56

41 Act respecting the International Railway Company.

[Assented to 19th Apri, 1884.]

IEREAS, under an Act of the Parliament of Canada, Preamble.
passed in the thirty-sixth year of Her Majesty's reign,

eapter eighty-five, power was given to the St. Francis and
egantic International Railway Company to issue bonds to

the extent of twenty-five thousand dollars per mile of its
railway; and whereas under a subsequent Act of the said
?ariament, passed in the fortieth year of Her Majesty's
7hign, chapter fifty-nine, the name of the said Company was
eanged to that of the International Railway Company, and

e bond issuing power of the said Company limited to thirteen
'ousand dollars per mile, and under the said last mentioned

Act,



Act, bonds have been issued by the said Company, most of
which are held by the original contractors for the construc-
tion of the said railway, or by banks as collateral security
for advances to the said contractors or to the said Companl ,
and whereas the said Company have found it necessaryîor
the extinguishment of the said existing liabilities, and theO
extension, completion and equipment of the said railway,
that their bond issuing power should be increased to twentY
thousand dollars per mile and new bonds issued not exceed'
ing that limit, and have prayed for the passing of an Act
granting that power, and the holders of more than three-fifth
of the bonds heretofore issued have approved thereof; and it
is expedient, subject to the conditions hereinafter stipulated,
to grant the prayer of the said petition: Therefore ger
Majesty, by and with the advice and consent of the Senate
and Ilouse of Commons of Canada, enacts as follows:-

Bonds may be 1. The Directors of the said Company, after the sanction
issued by Co. of the shareholders shall have been first obtained at aly

special general meeting to be called for that purpose, shah
have power to issue bonds made and signed by the presideîl t

Form. or vice-president of the Company and countersigned by d'e
secretary and treasurer, and under the seal of the ComupalY'
for the purpose of liquidating the present liability of the
said Company, and providing the necessary funds for its

To be a first extension, completion and equipment; and such bonds shall,
charge with- without registration or formal conveyance, be taken and con'out registra-siedtob
tion. sidered to be the first or preferential claim and charge, sub

ject to the exception hereinafter mentioned, upon the under-
taking and the tolls and property of the Company, real aud
personal, then existing and at any time thereafter acquired.

Proviso: Provided however, that the whole amount of such issue O
amount bonds shall not exceed in all the sum of twenty thousand
limited. dollars per mile of the said railway and its branches.

Bonds may be 2. The Company may secure such bonds by a trust deed
secured by o r a o i
trust or mort- or deeds, or by a deed or deeds of mortgage executed by the
gage deed. Company with the authority of the shareholders, expresse.

by a resolution passed at a special general meeting thereo
and any such deed may contain such description of t
property transferred or mortgaged by such deed, and Suc
conditions respecting the payment of the bonds secred
thereby and of the interest thereon, and the remedies WhilI
shall be enjoyed by the holders of such bonds or by any
trustee or trustees for them in default of 'such payment, an
the enforcement of such remedies, and may provide for suc
forfeitures and penalties in default of such payment as in

Powers may be approved by such meeting; and may also contain,
be granted to the approval aforesaid, authority to the trustee or trustes'trustees. upon such default, as one of such remedies, to take posseS"o

of the railway and property mortgaged, and to hold and rlZ
the railway for the benefit of the bondholders thereof for a ti0to

A7 «V OrA4A Chap. 56. International Railway Co.
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tobe linited by such deed, or to sell the said railway and
ProPerty after such delay and upon such terms and con-

lhtons as may be stated in the said deed: and with like Voting
aPproval any such deed may contain provisions to the effect powers of
that, upon such default and upon such other conditions as bondholders.

8hall be described in the said deed, the right of voting
POssessed by the shareholders of the Company shall cease and
determine and shall thereafter appertain to the bondholders ;
ed such deed may also provide for the conditional or abso- cancellation
hite cancellation after such sale, of any or all of the shares so of shares on

.eprived of voting power, and may also, either directly by default.

lt8 terms, or indirectly by reference to the by-laws of thethompany, provide for the mode of enforcing and exercising
the powers and authority to be conferred and defined by such
deed under the provisions hereof; and such deed and the Furtber
ýrovisions thereof, made under the authority of this Act conditions.

8Ild such other provisions thereof as shall purport (with like
aPProval), to grant such further and other powers and privi-
eges to such trustee or trustees and to such bondholders as
e not contrary to law or to the provisions of this Act, shall

e valid and binding: but if any change in the ownership Provision as
r Possession of the said railway or property shall, at any to change of

tQe, take place under the provisions hereof, or of any such ownership.
deed, or in any other manner, the said railway and property
hall continue to be held and operated under the provisions

01 the Acts relating to the Company and of " The Consolidated
aýtciLlway Act, 1879," and of any Act amending the same.

3 The bonds authorized by this Act to be issued by the Bonds may be
tiopany, may be issued in whole or in part in the denomi- in currency
ation of dollars or pounds sterling, or in either or both of
9e.n, and the coupons may be for payment in denominations

Slllilar to those of the bond to which they are attached, and
ayable at such place or places in Canada or elsewhere, and
earing such rate of interest as the directors may think pro-

per.

ý. It shall not be necessary, in order to preserve the Registration>10ority, lien, charge, mortgage, or privilege purporting to not nec®s-
PpPertain to or be created by any bond issued, or mortgage sary.

n7 trust deed executed under the provisions of this Act, that
8llch bond, mortgage, or deed should be registered in any

anner, or in any place whatever; but every such mortgage Mortgage
d shall be deposited in the office of the Secretary of ded to be

filed with
~tate of Canada, of which deposit notice shall be given in Secretary of
e Canada Gazette; and a copy of any such mortgage deed, State.
ertified to .be a true copy by the Secretary of State or his
ePuty, shall be received as prima facie evidence of the origi-al in all courts of justice, without proof of the signatures or

lUpon such original.

• The Company may, from time to time, for advances of Power to
]Oney to be paid thereon, or as collateral security for advan- g®ndel or en

ces
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ces already made to them, mortgage or pledge any boUnd
issued under the provisions of this Act, and may exchange
such bonds, or any of them, for bonds previously issued by

cancenation the said Company; but the bonds of such previous issue
of redeemed go1ne-
bondsem o taken in exchange or redeemed shall be at once cance

led and defaced by the officers of the said Company in the
presence of a duly commissioned notary public, who sha1

make a formal acte of such cancellation and defacement; and
Amount to be until the whole of such previous issue of the bonds of the
retained equal said Company shall have been so exchanged or taken UP

previous and cancelled, an amount of the bonds issued under th'
ncelled authority of this Act shall be retained by the secretarY

treasurer of the said Company, equal in amount to the balance
of bonds of the said previous issue so outstanding, and the
bonds of the said previous issue shall, until redeemed and
cancelled as aforesaid, rank pari passù with the bonds issue g
under the authority of this Act, upon all the property, rea'
and personal, belonging to the said Company.

CHAP. 57.

An Act further to amend the Act to incorporate the
Ontario Pacific Railway Company.

{(Assented Io 19h April, 1884 1

Preamble. W HEREAS the Ontario Pacific Railway Company haveW by their petition, prayed that an Act may be passe
granting them additional powers, as hereinafter set fortb
in respect of the bridge across the River St. Lawrence, which
the said Company are, by the fourth section of their Act of
incorporation, authorized to construct and for other purposes
and whereas it is expedient to grant the prayer of the sai
petition: Therefore Her Majesty, by and with the advice nts
consent of the Senate and House of Commons of Canada, enacto
as follows:-

Passage way 1. The said Company may construct as part of, or in, con
for general nection with their railway bridge over the River St. La

constructed rence, a passage floor or way for horses, carriages and f0
in their rail- passengers ; and they may iake the same either during the
way bridge, construction of the said railway bridge, or at any time after

the completion thereof; and in the event of their electilg to
construct such passage way or foot bridge, they may make
amend, repeal, re-enact and enforce all such by-laws, to

Regulations and regulations as seem to them proper and necessary, asls
as to use the management, control and use thereof, and as to the tofls
ollreand and fares to be received and charged for passing the sarne

47 V gr.
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811eh by-laws, rules and regulations and tariff of tolls and
and every amendment or re-enactment thereof, to be

anbject to the approval of the Governor in Council.

2. The Company shall not commence the said passage Plans to be
way or foot bridge or any work thereunto appertaining, until approved by
the Company have submitted to the Governor in Council, oounion
Plans of such passage way or foot bridge and of all the in-
tended works thereunto appertaining, nor until the plans of
Snch passage way or foot bridge have been approved by the
eOVernor in Council, and such conditions, as he has thought
ýt for the public good to impose touching the said bridge
alnd works, have been complied with ; nor shall any such And not
PlaU be altered, or any deviation therefrom allowed, except outri coi-
D1Pon the permission of the Governor in Council, and upon sent.

alch conditions as he imposes.

CHAP. 58,

Q Act to amend the Act incorporating the Ottawa,
Waddington and New York Railway and Bridge
Company.

[Assented to 19th April, 1884.]

HEREAS the Ottawa, Waddington and New York Rail- Preamble.
way and Bridge Company, hereinafter called the

tinl0rpany, have, by their petition, prayed that the time for
ecommencement and completion of their lines of railway

and bridges and other works of construction may be ex-
tended, that the amount of bonds, the issue whereof is
authorized by their Act of incorporation on their lines of
railway and bridges, may be increased, and that the said Act
relating to the Company may be otherwise amended; and it

expedient to grant the prayer of such petition: Therefore
er Majesty, by and with the advice and consent of the
ehnate and House of Commons of Canada, enacts as follows :ý -

1. Section twenty-three of the Act of incorporation of the Sec. 23 of Act
Oripany, passed in the forty-fifth year of ier Majesty's of incorpor-

e ign, and chaptered seventy-seven, is hereby amended by ed.
ebstituting for the words "on the second Wednesday of the
%onth of March in each year " the words "on the third
bursday of the month of October in each year ;" and the Astopresent
r1esýent Directors of the Company shall hold office until the Directos

rd Thursday in the month of October next.

2. Section twenty-eight of the said Act of incorporation Sec. 28 of the
i hereby amended by substituting for the words "fifteen said Act

thousand amended.
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thousand dollars per mile," the words "twenty thousald
dollars per mile," and for the words "on the St. Lawrence
Bridge section, the sum of six hundred thousand dollars,
the words " on the St. Lawrence Bridge section, one.million
dollars," and for the words " on the Ottawa Bridge sectil'
four hundred thousand dollars," the words " on the OttaWa
Bridge section, one million dollars."

Original 3. The issue of bonds on the railway section to the extelt
bonds to be a of fifteen thousand dollars per mile, already authorized, shall
first charge. be the first or preferential claim and charge upon the railw&y

section and upon the revenues and property, real and per-
sonal, of and appertaining and belonging to the said sectiO"-

As to bonds 4. Any further issue of bonds on the railway section o'
issued under and above the fifteen thousand dollars per mile authorized
amended Act. by the said Act of incorporation, shall rank immediately

thereafter and shall be the second claim and charge upon te
said railway section and upon the revenues and propertY,
real and personal, of and appertaining and belonging to the
said section.

Second issue 5. The Company may secure such second issue of bolds
may be on the railway section by a second deed of mortagsecur'ed by tea h l
mortgage. executed by the Company as provided by the twenty-nint

section of the said Act of incorporation ; and the second issue
of bonds and the second mortgage shallbe subject to all the
provisions of the said Act relating to bonds and mortgage'
on the railway section, and may be dealt with as provide
by the said Act, subject to the prior claim of the bondholdera
under the first issue of fifteen thousand dollars per mile.

Preference 6. There is hereby created, and the Company may issu'
stock created,
amount and preferential stock to the amount of one million dollars, to
rank thereof. rank after the bonds of the Company ; and the holders of sucb

preferential stock or ofso much thereof as may, from time tO
time, be issued under the provisions hereinafter containedl
shall be entitled to rank for dividend out of the net profits Of
the Company to an amount not exceeding six per cent. P4

annum upon such preferential stock, before any dividen
shall become payable out of the profits of the Compan1
upon the ordinary share capital ; and if at any tine arly
surplus revenue applicable to dividend shall remaml aftor
the said ordinary stock has received six per cent. dividend,
then such surplus shall be divided ratably betweel the
holders of such preferential and ordinary stock.

Issue of pre- 7. The Directors of the Company may issue, for the
ference stock. benefit of the Company, the preferential stock hereby crea

at such prices as shall be, from time to time, obtainable for
the same, and in such amounts as the Directors think proper,
and may apply the proceeds of such issue to the general P
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Doses of the Company, properly chargeable to capital account;
01 they may deal with or dispose of the said preferential
Stock, as provided by the twenty-fifth section of the said
Act of incorporation: Provided, that no preferential stock Proviso.
Shall be issued or sold without the previous sanction of a
ePecial general meeting of the Company.

S. The said preferential stock shall be, and shall have all Preference
the incidents of personal estate, and shall be transmissible féra**'e

alnd transferable, as nearly as may be, in the same manner, holder iinay
anld subject to the same regulations as the share capital of the vot®.

"0Ornpany; and every hundred dollars thereof shall entitle
the holder to one vote at general meetings, and two thou-
sand dollars thereof shall qualify the holder thereof to be
'lected a Director of the Company.

9. The head office of the Company shall be at the City of aead cffice.
Ottawa, in Canada, but the Company may have offices for
the meetings of Directors, and for the transaction of other
btasiness, at such places in England and in the United States
-1d at such other places in Canada, às may be defined under

the by-laws of the Company.

10. The time for the commencement and completion of Time for com-
the Company's work is hereby extended, and the bridges ®nceement

ver the St. Lawrence and Ottawa Rivers, and the line of tion of works.
Milway and lines of railway to connect with other railways
ehall be commenced within three years, and shall be complet-
d Within six years from the passing of this Act.

I1. The Company may commence their line of railway where Une
orn some point within the County of Carleton on the line ®eom-

of the Ontario and Pacific Railway.

12. The shareholders of the Company may at the next or Power to re-
Rt any annual meeting thereafter, or at any special general duc4 number

14eeting called for the purpose, reduce the number of direc- '
ts to seven, four of whom shall form a quorum.

CHAP. 59.

An Act respecting the Kingston and Pembroke Railway
Company.

[Assented to 191h April, 1884.]

IE RE AS the Kingston and Pembroke Railway Com- Preamble.
pany have, by their petition, prayed for certain 34•.- 49

q1endments to their Act of incorporation and the Acts 's v., c. et
l1ending the same; and it is expedient to grant the prayer
f the said petition: Therefore Her Majesty, by and with

the advice and consent of the Senate and louse of Commons
of Canada, enacts as follows:-

VOL 11-4 I.
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Inerease of 1. The limit of the total amount of first and second pr
power as to ference bonds authorized to be issued under the Act passed
issue of
bonds. in the forty-second year of the reign of Her Majesty, chaP

tered sixty one, is héreby increased from ten thousand dollars
to twenty thousand dollars per mile of the said railWay,

. constructed or under contract to be constructed: Provided
°r°o that the bonds already issued be first redeemed as provided

for by the said Act.

As to issue 2. Each and every branch line of the said railway of one
braes line. mile or more in length, constructed or under contract to be

constructed shall, for all purposes connected with the bonds
or bonding powers of the said Company, be considered a part
of the said railway.

CHAP. 6o

An Act respecting The Central Ontario Railway.

[Assented to 191h Aprzi, 1884-]

Preamble. - HEREAS the Central Ontario Railway has, by its
petition, represented that it desires powers to e

tend its line of railway northward to a junction with the
main line of the Canadian Pacific Railway, and also to co0n
struct branch lines to any mines or mineral deposits colne'
nient to the line of the said extension, and for the aboee
purposes to increase its capital stock and to create a InorV
gage upon the said extensions as built; and whereas it '0
desirable to grant the prayer of the said petition : Theie
fore Her Majesty, by and with the advice and consent of th"
Senate and House of Commons of Canada, enacts as foi-
lows:-

Declaratory. 1. The Central Ontario Railway is hereby declared to be 
work for the general advantage of Canada.

2. The Central Ontario Railway may extend its Une
une to a railway northward from any convenient point 011 .
jonction with present line, to a junction with the Canadian Pacificle

way, at any convenient point between the Town of Pembroe
and Callander station,-such latter point to be approved O
by the Governor in Council.

Issue of mort- 3, The Directors of the said Company may, with tle
gage bonds approval of the shareholders thereof, representing a majorîtl
on extension .''

of line. in value of the shares, obtained at a special or reguar
general meeting duly called for that purpose, create a no
gage upon the said extension or extensions to secure an ,
of bonds thereunder, to an amount not exceeding twentY t rb"U*
sand dollars per mile of the road completed or actuallY hll

Proviso: construction : Provided however, that such mortgag by
righta of pre- only be a first lien upon the extensions of line autho«rio t
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this Act, and shall not affect or prejudice the rights of the sent bond-
holders of the present outstanding bonds of the Company hles not
in regard to the railway already constructed and to the part

Of the line of the Company, the construction of which has
been authorized by the Acts of the Legislature of the Pro-
Vince of Ontario, heretofore passed, respecting the Company ;
and the said bonds authorized to be issued by this A et, shall
be denominated " First Mortgage Extension Bonds," and How denom-
the property securing them shall be duly described in the inated.
Ilstrument of mortgage.

4. The Directors may increase the capital stock of the [ncrease of
Corpany to an amount not exceeding in all the sum of one capital stock.

lilillion two hundred and fifty thousand dollars; and may
constitute two-fifths of the said increase to be preferred or
debenture shares, with the same rights and privileges as
attach to the present outstanding issue of such shares ; but
SUch increase of capital stock shall not be made until the Approval of
Saine shall have been approved by a majority in value of the shar era

holders of the present outstanding share capital of the Com- requ
Pany, at a regular or special general meeting of shareholders
duily called for that purpose.

CHAP. 61.

Au Act respecting the Ontario and Quebec Railway
Company.

[Assented to 19th April, 1884.]

WH IÏRE AS the Ontario and Quebec Railway Company Preamble.
have, by their petition, represented that they have

leased the railway of the Toronto, Grey and Bruce Railway
Company from that company for nine hundred and ninety-
line years, and have also purchased from the Atlantic and
North-West Railway Company a portion of their railway,
and from the Canadian Pacific Railway 'Company that
Portion of their line extending from the Town of Perth to
the Village of Smith's Falls, have executed a deed of amal-
gamaition with the Credit Valley Railway Company, and

1ave leased the amalgamated railwav and its leased lines
and appurtenances to the Canadian Pacific Railway Com-
»any; and have prayed for an Act confirming the said several
leases and sales, empowering the Company to carry into
eff'ect the provisions and conditions thereof, and otherwise
arnending the Acts relating to the Company; and
for authority to extend their railway from some point on
the line of the Credit Valley Railway to the River Detroit
With power to own and work a steam ferry across the said
IV'er ; and to have confirmed certain by-laws defining the
lghts and privileges of the holders of debenture stock, and
of having the time for the completion of their railway ex-

VoI il- 4 , . tended;

1884. -
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tended; and it is expedient to grant the prayer of the said
petition to the extent hereinafter mentioned: Therefore ler
Ma jesty, by and with the advice and consent of the Senate
and House of Commons of Canada, enacts as follows:-

Certain in- 1. Except as hereinafter mentioned, the indenture of lease
dentures of executed by and between the Toronto, Grey and Bruce Rail-
lease, sale and
amalgama way Company and the Ontario and Quebec Railway Corn
tion con- pany on the twenty-sixth day of July, one thousand eightfirmed. hundred and eighty-three, the indenture of sale executed bY

and between the Atlantic and North-West Railway CompanY
and the Ontario and Quebec Railway Company on the third
day of December, one thousand eight hundred and eightY-
three, the indenture of sale executed by and between the
Canadian Pacifie Railway Company and the Ontario and
Quebec Railway Company on the third day of December,
one thousand eight hundred and eighty-three, the
indenture of amalgamation executed by and between the
Ontario and Quebec Railway Company and the Credit
Valley Railway Company on the thirtieth day Of
November, one thousand eight hundred and eighty-threet
and the indenture of lease executed by the said Ontario and
Quebec Railway Company to the Canadian Pacifie RailWVaY
Company on the fourth day of January, one thousand eight
hundred and eighty-four, are, and each of them is, herebY
respectively approved of and confirmed, and copies of the said
deeds are hereto appended and form the schedule to this Act•
Provided always, that the price mentioned in the said inden•
ture of sale from the Canadian Pacifie Railway Company to
the Ontario and Quebec Railway Company, to Wit,
debenture stock of the Ontario and Quebec Rai-
way Company, to the amount of three hundred
thousand dollars, shall be deposited with the Govern
ment of Canada, to be held by it as security for the loan to the
Canadian Pacifie Railway Company, authorized by an Act
passed during the present Session of Parliament, and inti-

47 V., c. 1. tuled " An Act to amend the Act intituled ' An Act respectinid
the Canadian Pacfic Railway' and for other purposes," ad
for the other indebtedness of the Company referred to in the
said Act, in the place and stead of the first charge upou the
said portion of the said Canadian Pacific Railway, created bY

Release of the said Act; and upon the deposit of the said debenture
Government stock with the Government, the Government may release
claim. the said charge upon the said portion of the said railway'

but so long as the Canadian Pacifie Railway Company s1l
not fall into default in respect of the obligation impos
upon the said last mentioned Company by the said Act "0
dividends or interest upon such debenture stock shall be pll
to the Government.

Company to 2. The Company may and shall carry into effect, execute
carry agree- and perform all t he varions provisions, stipulation, cove

]auto
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lnalts and undertakings, contained in the several indentures ments into
Illentioned and described in the next preceding section of *ffct'
this Act,-and the establishment of the chief place of business Chief place
Of the Company at Montreal, as agreed upon in the indenture of busins,

Of lease by the Company to the Canadian Pacifie Railway
0ompany,- and such change in the notices required for
Illeetings of shareholders as the Company deems expedient
May be effected by the by-laws of the Company.

-3. The entire line of railway composed of the Ontario and Of what lines
Quebec Railway, as authorized by the Act of incorporation the railway

thereof, and the amendments thereto, the portion thereof poseco.
heretofore known as the Credit Valley Railway, the portion
Of the Canadian Pacifie Railway, and the portion of the
Atlantic and North-West RIailway, acquired by the Company
uQnder the said indentures of sale, respectively, including the
Proposed bridge over the River St. Lawrence therein re-
ferred to, shall hereafter constitute and be one line of rail-
Way, to be held and adninistered as the property of the On-
tario and Quebec Railway Company, subject, however, to Subject to
all the provisions, stip alations and conditions contiiined in certain pro-
the said several indentures. vsions.

4. The Company may construct and operate a single or Railway to
double line of railway from Ingersoll or some point west or atrori er
soth-west of Ingersoll, on the line of their railway to any
Point on the Detroit River; and all the provisions of' " The
Consolidated Radway Act, 1879," not inconsistent with the 42 V., c. 9.
8Pecial Act incorporating the Ontario and Quebec Railway
Conpany, shall apply thereto.

5. The Company, either alne or with any other railway Power to owÀ
cornpany or corporation, may construet,- purchase or charter vessels.

Steam and other vessels for the purpose of transporting their
locomotives and cars across the Detroit River, and may work
ald operate the same as a ferry in connection with their
railway and business.

4 The Company may lease such extension and such ferry Such railway
to the Canadian Pacifie Railway Company, either before or adfered noay
after the completion of the said- extension, and any agree- C. P. R. com-
tient evidencing such lease may also contain such terms and pany.
conditions as the said Company may decide upon for securing
the speedy completion of the said extension, and the estab-
lishment and working of the said ferry : Provided, that such Proviso: for
tens and conditions shall be approved of by two-thirds in approval of

aMIUnit of such of the shareholders of each of the said com- shareholders.

PDanies as shall be present or represented at special general
Ieetiiigs of shareholders of the said companies respectively,

duly called and held for that purpose.

,. The powers conferred upon the Company by the Act of Extension of
ficOrporation thereof, and its amendments, in respect of the P>owers 8s toissue ofbonds.

issue
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issue of bonds or debenture stock, are hereby extended to
the entire line of railway of the Company, as extended and
consolidated by the said several indentures, and as herebY
constituted, and to the extension thereof hereby authorized;

Further issue and in respect of the bridge over the River St. Lawrence,
fur certain
purposes. with or without the approaches thereto, and the entrance

into the City of Montreal, the Company, with the authority
of its shareholders, as provided by the said Act and amend-
ments, nay make such further issue of bonds or debenture
stock, as the Atlantic and North-West Railway Company 18
authorized to make in respect thereof, to wit : to an amounlt
for the said purposes not exceeding three million dollars.

As to issue of S. If the Company shall determine Io issue debenture
debenture stock instead of bonds, such debenture stock mav be issued
stock. in sterling money of Great Britain and, w ithout beilg

under the seal of the Company, and shall constitute
a first lien and charge upon the entire railway of the Con-
pany as hereby established, and upon any extepision thereof,
and upon the propertv, franchises, plant and rolling stock
thereof acquired or to be hereafter acquired by the CompalY-
and upon the tolls and revenues thereof. after deduction Of
the working expenses thereof,-in which working expenses
shall be included the rental of all railway lines now under
lease to the Companv, either directly or ly virtue of any Of

May be secur- the above-mentioned indentures: and with the authoritY
ed by deed, of their shareholders expressed as herein provided, the Corn-with consent
of share- pany may execute a deed or instrument securing such dl"
hoders. h benture stock, and declaring and defining the rights, priVV

eed may pro- leges, ranking and remedies of the holders of such debenture
4ide. stock, and may thereby change the plan of paY-

ment of the interest on such debenture stock, and
among other things shall incorporate therein all by-
laws which they shall have made and passed, as provid
by the said Act and amendments, declaring and regulating
the rights and privileges which shall be enjoyed by the

Deposit of holders of such debenture stock ; and such-deed shall be de-
deed, &c. posited in the office of the Secretary of State of Canada, and

copies thereof, certified by the said Secretary, shall be received
as evidence of the execution and contents thereof, with the
same effect as the original thereof, if produced and proved:

Provision as and any by-laws so made and passed, whether incorporated
to by-laws. in a.ny such deed or not, which are in force and applicable

to such debenture stock at the time of the issue thereof, or
of any part thereof, shall remain in force, and shall not be
altered or amended, so long as any of such debenture stock
remains unredeemed, and shall be binding on the Company•

As to applica- and the Com->any may agree with the Canadian Paciic H a"'
tiod of rent , way Company and the Toronto, Grev and Bruce Railway
under lease of a
26th July, Company to apply the rent payable under the said lea s
1883. dated twenty-sixth July, one thousand eight hundred and

eighty'

A7 V IC-
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'eighty-three, directly to the payment of the interest on the
onds of the Toronto, Grey and Bruce Railway Company.

9. Nothing in this Act contained shall affect any pend- Existing suits
Ig suit or litigation, or any contract, covenant or agreement not affected,

. eretofore made between any of the railway companies here- by thia Act.
Ulbefore named, or between any of them and any other cor-
POration or individual: Provided always, that any claim Proviso: as
or right of sait or action existing against any of the said t'c®.tain

tomrpanies may be urged and prosecuted against the said
Onitario and Quebec Railway Company as fully and effec-
tttally as it might be urged and prosecuted against the Com-
Party primarily bound or obliged or indebted in the premises,
'd1d the Ontario and Quebec Railway Company may be sub-
stituted for such Company in any pending suit or action.

10. The time for the complet ion of the railway, the exten- Time for com-
ionis and bridge, which the Company are authorized to cn- prtin or

attntet, is bereby extended for four years from the passing of extended.
this Act.

SCHEDULE.
TRIs INDENTURE made the twenty-sixth day of July, one

thousand eight hundred and eighty-three, between TuE
rOIRONT0, GREY AND BRUCE RAILWAY COMPANY, hereinafter
'alled the Toronto Company, of the first part, and THE
OZqTARIO AND QUEBEC RAILWAY COMPANY, hereinafter called
the Ontario Company, of the second part:
WITNESSETH -

1. The Toronto Company hereby demise and lease to the
Ontario Company the railway belonging to the Toronto
QOITpany, together with all rolling stock, stations, wharves,

S'eInipment and property, real and personal, of whatever
lature and kind soever belonging to the said Toronto

Iompany and now used and operated by them, to have and
to hold the same to the Ontario Company, for the full term

11ine hundred and ninety-nine years, to be computed
om the first day of August, A.D. eighteen hundred and
ghty-three, the Ontario Company yielding and paying

therefor the yearly rent or sum of one hundred and forty
thousand dollars, payable at the head office of the Toronto
hoapany, at Toronto, or at such other place as shall be
£lereafter agreed upon in writing by the parties hereto;

The rent at the rate aforesaid to accrue from the first day
'f August, A.D. 183, to the first day of December, A D. 1883,
t0 be paid on that day ; and thereafter, the rent to be paid
1 equal half-yearly payments on the first day of June and
ecember in each year, during the said term.

2. The Ontario Company covenants with the Toronto
o01pany to pay the said rent as the same shall fall due as

hereinbefore
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hereinbefore provided, free from all taxes and deductions of
every kind.

3. The Ontario Company covenants with the Torent'
Company that they will efficiently work and maintain and
keep in good order the said railway and the rolling stock
and all the property hereby demised, and will, at the expiry
of the lease, yield up the same or other rolling stock and
equipment of equal value to the Toronto Company, in like
condition.

4. The Toronto Company covenants with the OntariO
Company that they shall have peaceable possession of the
railway and other the premises hereby demised and leased,
and that upon notice of any breach, trouble or disturbance,
they will at their own cost and charges, defend the title Of
the Ontauio Company, and that in default these presents
shall cease and be void at the option of the Ontario Cofl'
pany.

5. The Toronto Company agree that they will, at the
request of the Ontario Company, affix the name and seal of the
Toronto Company, and do such other acts, matters and things
as and when necessary for the convenient, efficient and
effectual working of the railway and carrying out and givinIg
eflect to the lease hereby made, and shall, from time to tilne,
make, ordain and provide all such lawful rules, regulatiols
and by-laws touching or concerning the premises as shall be
required by the General Manager or other like officer for the
time being of the Ontario Company, and will, from time to
time, alter and amend the same and make and ordain others
of such description as shall be required by such officer il"
that behalf, in relation to the management and working Of
the line and business connected therewith ; and further, that
the Toronto Company will allow the Ontario CompanY to
use the Toronto Company's name in any suit or proceedinlg
in which it may be necessary to use the same in connectio0'
with the working of the railway; but all costs, damages and
expenses which may arise from the use of the name of t1
Toronto Company shall be borne and paid by the Ontario
Company.

6. It is further declared and agreed, in the event of nonl'
payment of the rent hereby reserved, for the space of niletY
days after any instalment shall fall due, or in the event 0f
substantial failure to maintain, work or repair, or operate thP
said railway, for the space of ninety days continuously after
written demand, the lease hereby created shall, at the option
of the Toronto Company, become void, and the Ontario Co¤l'
pany shall, in that event, yield up possession of the Toronto
Company's railway and other the premises hereby leased, il
the manner and form provided by the third clause hereof.

47 V ICT
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t 7. It is further agreed that the Ontario Company shall
ake over and pay for, at a valuation, all fuel and stores
aquired for the use of the railway belonging to the Toronto
QOnpany, and an inventory shal. be taken of all rolling stock
aIId personal property belonging to the Toronto Company
a1d hereby leased to the Ontario Company. The same
ghall be signed by the respective officers of each Company, in
duplicate, one of which shall be retained by each Company.

8. The Ontario Company are hereby empowered to make
rates from time to time, chargeable for the use of the line of
the Toronto Company, and also for traffic 'interchanged
between the said lines to places on or beyond the line of
the Ontario Company, and to and from other railways or
steamships.

9. It is agreed that, in case the Ontario Company find it
necessary or desirable, for the better working of the traffic of
the railway, they shall have power to take down, remove or
elose any station they may see fit, provided that the so doing
4hall not be in contravention of any contract or agreement
biding upon the Toronto Company; and the Ontario Com-
Dany shall, in all respects, operate and work the railway in
accordance with the terms of the charter of the Toronto Com-
Pany.

10. The Ontario Company shall protect the Toronto Com-
PSaiy against any loss, damage or claim that may arise in

orking the traffic of the railway under this lease,
and shall maintain the said railway and rolling stock, equip-
ment, real and personal property, in good working order, and
hall replace any building, rolling stock or equipment from

t'14e to time when worn out or destroved, and shall bear the
exPense required to provide everything required for the

ailtenance and operation of the railway, in order to meet
the requirements of the traffic; but the sufficiency of such
ervices and requirements are to be determined by the General
alager for the time being of the Ontario Company.

11. The Ontario Company hereby assume all contracts
entered into by the Toronto Company in relation to operat-
%111 the traffic of the said Company's line, and hereby assume
Payrnent of all rentals and charges in connection with any
Wharves steamers, lands or ot ier the property or equipment
ltSed by or service rendered to the Toronto Company in con-
lection with the operation of the line, and for the payment.

Of Which the Toronto Company is liable; said contracts and
obligations are set forth in the Schedule annexed, marked "A."

12. This lease shall be subject to the approval of the
'hareholders of each Company, according ·to the Statuteshereto relating, and upon such approval possession shall be
forthwith given by the Toronto Company to the Ontario

Company,
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Company, but pending such approval the Toronto CompalY
shall, on and from the first day of August, eighteen hundred
and eighty-three, work and operate their said line; and 1
these presents are approved of, the profit or loss resultinlg
f rom such working shall belong to or be borne by the Onta'
rio Company, and shall be adjusted between the said CoU"
panies on that footing immediately after such approval, and
if these presents are not approved of, the profit or loss shall
belong to or be borne by the Toronto Company.

IN WITNESS'WHEREOF, the corporate seals of the parties Of
the first and second part respectively have been hereto affixed
by their respective proper officers.

Signed Sealed and de-
livered in presence of

The Toronto, Grey and Bruce
Witness Railway Company. [L.S-I

H1. AMBIAINO, Per WM. HENDRIE,
As to signature of ~President,

W. Hendrie.
AND

W. SUTHERLAND TAYLOR,
Sec. Treas.

The Ontario and Quebec
Railway Company. [L.Si

Per A. THIBAUDEAU,
Vice President,

AND

11. W. NANTON,
Sec.- Treas.

This is schedule " A" referred to in the annexed Inden-
ture.

LIST OF CONTRACTS, AGREEMENTS AND OBLIGATIONS.

1. AGREEMENT between the Toronto, Grey and Bruce
Railway Company, and Grand Trunk Railway ComP y'
dated 16th October, 1875, respecting working between WeS
ton Junction and Queen Street Junction, and other matters;

2. AGREEMENT between the Commissioners of Torouto
ilarbor and the Toronto, Grey and Bruce Railway ComPa'y
relating to erection of Elevator;

3. CONTRACT between the Toronto, Grey and Bruce
Railway Company and the Owen Sound Steamship Co0

panYl
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any for the line of Steamers " Magnet," " Spartan " and
A& rica ;"ý

4. LEASE of Head Offices, Corner of Front and Bay streets
Oronto ;

5. CONTRACT with J. J. Vickers for express business.

rIINDENT URE made between the ATLANTIC AND NORTH-
EST RAILWAY COMPANY, a body corporate and politic, duly

neorporated by an Act of the Parliament of the Dominion of
anada, herein represented and actin<r b DUNCAN MoINTYRE,

tsqu4ire, the President thereof, and HARRY CUTT, Esquire,
e Secretary thereof, herein called the vendors ; and the

O?1TARIO AND QUEBEC RAILWAY COMPANY, a body corporate
an1d politic, duly incorporated by an Act of the Parliament of
the Dominion of Canada, herein represented and acting by
P»MUNU B. OSLER, Esquire, the President thereof, and

ARRY W. N ANTFON, Esquire, the Secretary thereof, herein-
after called the purchasers :

Whereas by an A et of the Parliaient of the Dominion of
eanada passed in the forty-sixth year of Her Majesty's reign,

ehaptered fifty-eight, and entitled " An Act to amend an
"ct to incorporate the Ontario and Quebec Railway Com-
-'2Y," the purchasers are dtily authorized, with the assent
Of tWo-thirds of their shareholders, present in person or
lepresented by proxy at a special general meeting thereof, to
eheld for that purpose, to contract and agree with the

"enadors, among other things, lor the acquisition of the line
frailway of the vendors:

And whereas at a special general meeting of the share-
Olders of the said vendors, held at Montreal aforesaid, on

the fifth day of November instant, and at an adjournment of
the said meeting, duly held at Montreal aforesaid, on the
tllIeteenth day of November instant, the Board of Directors
fthe said vendors were anthorized, by more than two-

thirds of the said shareholders, to sell, and the vendors have
2teed to sell; and at a special general adjourned meeting

of the shareholders of the said purchasers, duly called and
held at Toronto on the nineteenth day of November instant,

e oard of Directors of the said purchasers were authorized,
jnliore than t wo-thirds of the said last-mentioned share-
tlders, to buv and the said purchasers have agreed to huy,en of the said vendors, extending from a point of
unction with the Canadian Pacifie Railway, near Mile End,

to a terminus in the City of Montreal, and to the southern
terin1Us of the bridge of the said vendors across the River

St,
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St. Lawrence, including the said bridge, upon the terms an1
conditions hereinafter mentioned ;

NOW THEREFORE THIS INDENTURE wITNESSEH' :-

1. That the vendors have sold, assigned, conveyed and
transferred, and do by these presents sell, assign, convey an
transfer, to the said purchasers accepting hereof, all that
certain partially constructed railway line, extending froi0
the point of junction with the Canadian Pacifie RailwaY,
near the Mile End station of the said last-mentioned railWaY
as the same is now constructed, and extending along the
line of the said railway partially located and constructed, to
a point to be fixed upon hereafter as the terminus thereof, 1
the City of Montreal, and to a point at or near the souther"
terminus of the bridge of the said vendors, located and
about to be constructed across the River St. Lawrence,
between the City of Montreal and the Village of Lachin",
with all the buildings and appurtenances thereof; to ha'e
and to hold the same to the said purchasers and their
assigns for ever.

2. The said sale is thus made for and upon the considera-
tions follo wing, that is to say

(a.)For and in consideration of the payment by the purchasers
to the vendors in cash of the sum of one hundred and fifey
six thousand six hundred and forty-six dollars, being tle
amount actually expended up to the present time upon the
said railway and bridge: a statement of which has bee»
exhibited to the purchasers, with which they declare ther"-
selves to be content and satisfied;

(b.) For and in consideration of the payment in cash by the
purchasers to the vendors, or to such persons or contractrs
as they shall indicate for the purpose, of the cost and expell 6

to be incurred by the said vendors in the acquisition of te
right of way for the said railway, of a site for the terrn1lng
thereof within the City of Montreal, of the erectioni o
station and terminal buildings thereon, and of the completio0
of the said railway from the point which the constructiol
thereof has reached to the termini thereof, in the CitY O
Montreal, and on the south bank of the said St. Lawren9C
River, respectively, including· the said bridge ; the said
payments to be made monthly, in proportion to the amioLld
of property acquired, work done and materials furnish
towards the acquisition and construction of the said rail a
and bridge to be established as hereinafter provided. Athe
the said purchasers shall have the right to demand froln th@
said vendors, first mortgage bonds upon the said railWay'
terminus, and bridge, to an amount sufficient to cover
outlay upon the acquisition and construction thereed »

eireeedilag
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exceeding the amount of such bonds which the vendors are
ntLthorized to issue,-the purchasers undertaking to assume

d pay such bonds at maturity, and the interest thereon
from and after the date at which they shall be placed in
Possession of the said railway, terminus and bridge, respec-
tively, and in proportion to the outlay thereon.

8. And it is hereby agreed that the rendors shall proceed
forthwith with the completion of their said railway, station,
termtinal buildings and bridge, either by contract, or by day
labor or both, as shall be hereafter agreed upon between
the parties hereto. But such acquisition and construction
shl be so proceeded with by the vendors under the super-
V>ion of the Board of Directors of the said purchasers, under
the direction and control of a manager of construction, who
'hall be appointed by the vendors, with the approval in
'Writing of the purchasers, and to whom shall be delegated
bY the vendors all proper and lawful authority for that
DarPose. And so soon as the said terminal buildings, railway
¾'Id bridge, or any part thereof, shall be completed by the
ý e1dors, the same shall be delivered to, and shall become
"ested in, the purchasers, and shall thereafter become and be
their absolute property.

4. In so far as the said vendors can lawfully do so, they
40 hereby assign, convey and transfer to the purchasers, all
their franchises and rights in respect of the said terminal
blidings, railway, and bridge, such franchises and rights
to become vested in the purchasers, in proportion as the said
terminal buildings, railway and bridge shall be constructed
'%]d delivered to the purchasers, as hereinbefore provided.

5. The parties hereto shall join in endeavoring to procure
froa the Parliament of the Dominion of Canada at its next

'ession, an Act of the said Parliament confirming and
"atifying these presents in all respects.

IN WITNESS WHEREOF, the parties hereto have executed
these presents at the several times and places set opposite
the signatures of their executive officers, respectively:

eecuted by the Atlantic and [ . McINTYRE,
North-West Railway Company. jPresiden.
at Montreal, this $rd day of [L.S]
December, 1883, in the presence HKRRY CUTT,
of Secretary.

A. BROWNING.

elecuted by the Ontario and ( EDMD. B. OSLER
Quebec Railway Company, at President.
Toronto, this 27th day of De- [L.S.]
cenber, 1883, in the presence of H. W. NANTON,

A. M. SToW. I~Sec.-Treas.
Tuis
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Tins INDENTURE made the third day of December, 010
thousand eight hundred and eighty-three, between Tirk
CANADIAN PACIFIC RAILwAY COMPANY, a body corporate and
politic, duly incorporated by letters patent of the DomiliX'
of Canada, herein represented and acting by GEoß
STEPHEN, Esquire, the President thereof, and CHARtL
DRINKWATER, Esquire, the Secretary thereof, hereinafter
called the vendors ; and TH E ONTARIO AND QUEBEc RA ILW
COMPANY, a body corporate and politic, duly incorporated 1Y
an Act of the Parliament of the Dominion of Canada, herel'
represented and acting by EDMUND B. OSLEIR, the President
thereof, and IIARRY W. NANTON, Esquire, the Secretary
thereof, hereinafter called the purchasers;

Whereas, by an Act of the Parliament of the Dominion o
Canada, passed in the forty-sixth year of Her Majesty's reig"'
chaptered fifty-eight, and intituled " An Act to anend ao
Act to incorporate the Ontario and Quebec Railway COn
pany," the purchasers are duly authorized, with the assent
of two-thirds of their shareholders present in perso0IOf
represented by proxy, at a special general meeting therf
to be held for that purpose, to contract and agree with tii0

vendors, among other things for the acquisition of that part
of the line of railway of the vendors lying between perth
and Smith's Falls in the Province of Ontario;

And whereas the vendors have agreed to sell, and at a
special general meeting of the shareholders of the said P'r'
chasers duly called and held at Toronto on the twelfth da
of November instant, the Board of Directors of the sai
purchasers were authorized by more than two-thirds of the'
said last mentioned shareholders, to buy, and the said pa1t
chasers have agreed to buy, the sid portion of the line of th'
said vendors extending from Perth .aforesaid, to S1nit r
Falls aforesaid, upon the terms and conditions hereinaftel
mentioned:

NOw TH'EREFORE THIS INDENTURE WITNESSES:-
1. That the vendors have sold, assigned, conveyed as

transferred, and by these presents sell, assign, conveY
transfer to the said purchasers, accepting hereof, ail tha
certain part and portion of the line of the said vendors, e,
tending from Perth aforesaid, to the junction thereof
Smith's Falls aforesaid, with the direct line of the 1
railway from Brockville to Carleton Place, toet
with ail the station ground and station buildings used t
Perth, aforesaid, for the purposes of the said portion of the,
said railway, to have and to hold the same to the said
purchasers and their assigns forever.

2. The said sale is thus made for and upon the conside
rations following, that is to say:

For and in consideration of the payment by the purchiaser
to the vendors in debenture stock of the purchasers, at P
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of the sum of three hundred thousand dollars, w'hich deben-
tlIre stock shall be issued by the said purchasers, and
delivered to the said vendors, so soon as the arrangements
for forming a consolidated ble from Montreal to St.
Thomas shal have been completed by the said purchasers.

And the said purchasers hereby covenant and agree to
and with the said vendors, that so soon as legislative author-
Ity shall have been obtained, authorizing a further issue of
debenture stock by the said purchasers, to cover the cost of
acquisition of the line of the Atlantic and North-West
hailway Company, and its bridge over the St. Lawrence
hiver at or near Montreal, the said purchasers will call in
the whole of the mortgage bonds issued by them, and will
substitute therefor the said debenture stock at par ; and
that the said purchasers will not issue any larger amount of
debenture stock than shall be sufficient to cover the cost of
acquisition and construction, at the rate of twenty-five thou-
8and dollars per mile of the entire consolidated railway of
the purchasers, extending from Montreal to St. Thomas,
together with any extensions thereof and branches which
they shall construct or acquire in connection with the said
cOlsolidated line, together with such further amount of such
stock as the said purchasers shall be authorized to issue in
respect of the acquisition of the railway of the Atlantic and
North-West Railway Company, with the terminus there-
of and bridge over the St. Lawrence River at or near the
City of Montreal.

In so far as the vendors can lawfully do so, they do
hereby assign, convey and transfer to the purchasers, all
their franchises and rights in respect of the said portion of
the said railway.

The parties hereto shall join in endeavoring to procure
frorn the Parliament of the Dominion of Canada, at its next
2ession, an Act of the said Parliament confirming and rati-
fYinag these presents in all respects.

IN WITNESS WHEREOF the parties hereto have executed
these presents at the several times and places set opposite the
signatures of their executive officers respectively.
Executed by the Canadian ' GEO. STEPHEN,

Pacific Railway Company, President.
at Montreal, this third day LL.S.1
of December, 1888.

A. BROWNING, C. DRINKWATER,
Witness. Secrelary.

EXecuted by the Ontario and
Quebec Railway Company, EDMUND B. OSLER,
at Toronto, this twenty- President.
seventh day of December, [L.S

H. W. NANTON,
A. M. STOW. ( Sec.- Treas.

Tuis
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Tis INDENTURE made between the ONTARIO AND QUEBFE 0

R.iLwAY COmpNY, herein represented and acting by
EDMUND B. OSLER, Esquire, the President thereof, and HA1.
W.NANTON, Esquire, the Secretary thereof, under the authoritY
of a resolution of the shareholders of the said Company, dulY
made and passed at a special general meeting of the said
shareholders, duly called and held at Toronto, in Canada, o01
the nineteenth day of November, 1883, and of a resolutiOn'
of the Board of Directors of the said Company, duly made
and passed at a meeting thereof, duly called and held on the
thirtieth day of November, 1883, first party; and the Credit
Valley Rail way Company, herein acting and represented bY
GEORGE LAIDLAW, Esquire, the President thereof, and HEN?
E. SUCKLING, Esquire, the Secretary thereof, acting undet
the authority of a resolution of the shareholders of the said
last-mentioned Company, duly made and passed at a special
general meeting of such shareholders, duly called and held
at Toronto, in Canada, on the nineteenih day of November,
1883, and by a resolution of the Board of Directors of the sai
last-mentioned Company, duly passed at a meeting of the said
Directors, duly called and held at Toronto aforesaid, on the
thirtieth day of November, 1883, second party,-

1 t

WITNESSES:-

That whereas under and by virtue of the provisionsof
the Statute of the Parliament of the Dominion of Canada,
incorporating the first party, and the Acts amending the
same, it is provided that the first party may amalgafliate
with the second party ;

And whereas under and by virtue of the provisions O
the Act of the Legislature of the Province of Ontario, ilcor
porating the second party, and of the several Acts of the said
Province and of the Dominion of Canada amending the salue
it is provided that the second party may amalgamate Wit
the first party;

And whereas the first and second parties have deter-
mined to act upon the powers so conferred upon them re6
pectively, and to amalgamate as they are thereby authorize
to do, upon the terms and conditions hereinafter detailed al
described; and it is necessary, in conformity with the la
and with the provisions of the said Acts, that a deedof ama
gamation should be executed by the said two CompnieP '
after having been submitted to, and approved by, the share-
holders thereof respectively, at special general meeting5

thereot called for the purpose ;

And whereas a draft of these presents was duly subraitte
to the shareholders of the first party, at the said specia e t,
meeting thereof; and to the shareholders of the secon P
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at the said special general meeting thereof; and the said share-
holders at the said meetings, respectively, dulv considered
a1d approved of the said draft by unanimous votes of such
shareholders respectively, constituting in each case more
than two-thirds in value of the shareholders of each of the
said Companies, and ordered that a deed drawn in confor-

ity therewith should be duly executed by the executive
Officers of the said Companies respectively, on behalf of the
said Companies;

And whereas on or about the 19th day of November 1883,
by a certain indenture of lease, bearing date the said last-
1entioned day, duly made and executed by the second party
a4 by the London Junction Railway Company, the said
last-mentioned Company did let and lease to the second
Party that certain railway now in course of construction,
Ying between the Village of Belmont and the City of Lon-
Onin the said Province of Ontario, for and during a perioI
f nine hundred and ninety-nine years from the date of the

said lease,-which said lease was so made for and in conside-
ration of a rental of eighteen thousand three hundred dollars
Peir annum, to be paid by the second party to the said last-
!entioned Company, and to be applied to the payment of the
'fterest coupons on an issue of three hundred and five
thousand dollars of first mortgage bonds made by the said

n41don Junction Railway Company; and upon the condi-
lns in the said indenture of lease contained; of which in-

denature of lease the first party declares to have a perfect
klowledge, having taken full communication of the
Rarae ;c

And whereas the said second party has issued certain
ebenture stock to the amount of three million six hundred

and seventy-two thousand dollars, which is still in force,
and has also incurred a certain amount of indebtedness for
ýnpplies and other matters connected with the operation of

a railway, and has on hand a certain quantity of such
8%plies and other things, and .has certain outstanding
lOluits due to it,-in respect of all which matters and things,

the said first party has been fully informed by the second
party;

end whereas the said second party has also issued 5,000
ares of one hundred dollars each of ordinary stock;

Ad whereas it is the intention of the said first party, upon
o'Pletion of the arrangements which it is authorized by
aW to make, for the extension and consolidation of its rail-

WaY with other railways, to issue debenture stock to such
4ounit as shall be deemed needful, not exceeding the amount

rhich it is, or shall be authorized by law to issue,-which
aSt-mentioned debenture stock is to be received and accepted

'VOL 1-5 l'y
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by the second party in part payment of the sum hereinafter
fixed as part of the consideration of the amalgamation herebY
agreed upon :

Now, THEREFORE, this deed of amalgamation witnesses:'

That from and after the date hereof the first party, the sai
Ontario and Quebec Railway Company, and the secO»I
party, the said Credit Valley Railway Company, shall be,
and they are hereby, amalgamated and united as one cOnl'
pany, under the name of the Ontario and Quebec Railway
Company, upon the following terms and conditions:-

1. The amalgamated Company shall assume and pay to the
holders of the bonds of the London Junction Railway COD"
pany, the rental so as aforesaid agreed to be paid by the
second party to the London Junction Railway Company, a1

shall assume all the responsibility and liability respectively'
and shall perform all the obligations and duties respectively'
which, under and by virtue of the said lease of the said LOI"
don Junction Railway, the said second party undertook ad
agreed to pay, assume and perform respectively, as the sarle
are mentioned and detailed in the said indenture of lease,
the whole to the entire exoneration and discharge of the
second party for ever,- and upon the request of the seco»
party, shall execute a certificate on the back of such bOUds
declaring its obligation to pay the interest thereon;
upon the maturity thereof, the first party shall pay the caP1 a
thereof, and thereupon the obligation to pay the said relta
shall cease and terminate.

2. The second party shall call in, and hereby undertake
and obliges itself to obtain control of the whole of the s6a
debenture stock and common stock so heretofore issued by
it: and thereupon the amalgamated Company shall pay
the holders of the said ordinary stock in cash, t wenty-
cents for each and every dollar of such ordinary stock;
shall issue and deliver to the holders of the said debentare
stock of the second parfy, the dehenture stock of the alla
gamated Company to the amount thereof, together with ch
amount of interest then accrued and due thereoni,-s
debenture stock to be so delivered to the second party'
bearing interest at the rate of five per cent. per annum, aa
forming part of the said intended and authorized issue $c
aforesaid to be made by the first party ; and upon ithe
payment of cash and delivery of debenture stock, te
debenture stock and common stock of the said second par
shall be surrendered and cancelled: but if any holder
any of the debenture stock of the second party ste
withhold the same, and shall refuse to accept the debef the
stock of the amalgamated Company in lieu thereof tjf
latter Company shall retain a corresponding amoun'1f
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OWn debenture stock to exchange therefor when demanded,
elld in the interval shall pay the interest thereon at the
rate of five per cent. per annum to the person entitled
thereto.

3. The persons who are shareholders in the Ontario and
9 uebec Railway Company shall, upon surrendering to the
aalgamated Company the shares or scrip now held byther, be forthwith entered in the stock-books or share-

registry of the amalgamated Company, as holders of a like
alrnount of shares in the capital stock of the amalgamated
t0rnpany, and shall thereupon have all the rights, privileges
aud immunities, with respect to the amalgamated Company
to which they were entitled as shareholders in the capital
stock of the Ontario and Quebec Railway Company.

4. Subject to the provisions of the Act of the Legislattiro
of Ontario passed in the forty-sixth year of Her Majesty's
reign, and chaptered fifty, as to municipal Directors of the
second party, which provisions shall apply to the amal-
gamnated Company, the present Directors of the first party
8hall be the first Directors of the amalgamated Company.

5 Until the amalgamated Company shall have made by-
aWs rules and regulations in conformity with the General

hailway Act, the by-laws of the first and second parties
ehali remain in force as applicable to the amalgamated

JO1Mpany; except in so far as they shall be inconsistent
With, or shall differ from, each other,-in which case the by-
aWs of the first party shall prevail, and shall regulate the

atdrninistration of the amalgamated Company.

6. The amalgamated Company shall immediately, on this
agreement taking effect, assume and undertake the perform-

e1e, payment and discharge of all debts, contracts, engage-
1ents and liabilities of both the said Companies hereby
agreeing to amalgamate, including the engagements and
'greements mentioned in a certain Act passed by the Legis-
'atre of the Province of Ontario, in the forty-sixth year of
ler Majesty's reign, and chaptered fifty, and a certain other

'Let passed by the Parliament of the Dominion of Canada,
1 the same year chaptered fifty-seven.

7. In consideration of the stipulation's and agreements
erein contained, the Ontario and Quebec Railwav Com-

Y, and the Credit Valley Railway Company do, andeach of them doth hereby grant, transfer and surrender untothe analgamated Company, by and in the corporate nameof the Ontario and Quebec Railway Company, all and
t'1gular their respective railways and undertakings,

gether with all lands, tenements, docks, wharves, works,
Wa7y, waters, bridges, franchises, easements, rights, privi-

VOL II-5j leges,
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leges, 'powers, advantages,
leases, contracts, property,
which they respectively
occupy, possess and enjoy,

goods, chattels, stock, credits,
assets and eflects whatsoever,

have, hold, claim, exercise, use,
or may be entitled to:

To have and to hold the same unto the amalgamated Con"
pany and their assigns for ever from the date hereof, to be
by them at all times thereafter by and under the said cOr'
porate name had, held, exercised, used and enjoyed in as fuill
and ample a manner as the said amalgamated Companies
could have, hold, exercise, use or enjoy the same, if the said
amalgamation had not taken place.

8. Separate accounts shall be kept with respect to each Of
the said amalgamating Companies, so as to ascertain the prO'
perty or moneys upon which any existing lien or charge UPO"
the railway tolls, revenues, franchises, or other property, rea
or personal, of the said Companies may attach : but such
separate accounts shall only be kept so long as such liens or
charges continue to exist against the said Companies, indivi-
dually.

9. The amalgamated Company shall be vested with all the
powers, rights and franchises, of both Companies, as the Eanle
are contained and described in the Acts and Statutes incor-
porating the said Companies: but if any of the provisio 
in the charters of the said Companies, regulating the adrin
istration of their affairs, should differ from or be inconsistenlt
with each other, then, and in that case, the provisions of the
charter of the said first party prevail, and shall regulate the
administration of the affairs of the amalgamated Compa"y

IN WITNESS WHEREOF the parties hereto have executed
these presents at the places and times respectivelY s
opposite the signatures of their officers, respectively ; an
have caused their respective corporate seals to be here
affixed.

Executed by the Ontario and r
Quebec Railway Company J
at Toronto, in Canada, on
the 30th day of November, .

1883, in the presence of

R. MACKENZIE.

Executed by the Credit Valley [
Railway Company at To- I
ronto, in Canada, on the |
30th day of November,
1883, in the presence of j

R. MACKENZIE. (

The Ontario and Quebec
Railway Company

Per EDMD. B. OSLre1dn
Presiden~

[L.S.]
and H. W. NANTON,

S.- Treas.

The Credit Valley Rai1 a
Company.

Per G. LAIDLAW,
President

and i. E. SUCKLING,

SCl{EDIJ
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SCHEDULE.

THIS INDENTURE made between THE ONTARIO AND
QUDIBEC RAILWAY COMPANY, a body corporate and politic,
herein represented and acting by EDMUND B. OSLER, Esquire,
the President thereof, and HARRY W. NANTON, Esquire, the
8ecretary thereof, hereinafter called the lessors; and the

ANADIAN PACIFIC RAILWAY COMPANY, a body corporate
11d politic, herein represented and acting by GEORGE

EPHEN, Esquire, the President thereof, and CHARLES
E)RINKWATERt, Esquire, the Secretary thereof, hereinafter

'alled the lessees:

Whereas, by an Act of the Parliament of the Dominion of
'Canada, duly made and passed in the forty-sixth year of Her
Majesty's reign and chaptered 58, the Ontario and Quebec
Railway Company are authorized and empowered to con-
tract and agree with the Credit Valley Railway Company,
the Toronto, Grey and Bruce Railway Company, and the
Atiantic and North-West Railway Company, or any of them,
for an amalgamation with them, or any of them, or for the
acquisiti>i1m of their lines of railway, or any of them, and
'With the Canadian Pacifie Railway Company, for the acqui-
'1tion of such part of their railway as may be available to
establish early and advantageous through connection
between Toronto and Ottawa and Montreal,-the terms of
'nch amalgamation or acquisition to be approved of by two-
thirds of the shareholders of the Company, present in per-

or represented by proxy, at a special general meeting to
be held for that purpose;

And whereas by a certain other Act passed in the said
Bess 1on of the said Parliament, intituled "An Act respecting
"le Canadian Paoific Railway Conpany," the lessees were
fihthorized and empowered to lease from the Credit Valley
Railway Company, the Ontario and Quebec Railway Com-
Dany, and the Atlantic and North-West Railway Company,t he railways of the two first-mentioned companies, and such
Dortion of the railway of the said Atlantic and North-West

a1ilway Company as should be required to complete a
through route from Montreal. and from a point on the south
bank of the St Lawrence River near Montreal, to the west-
era terminus of the Credit Valley Railway,-which lease it
Was thereby provided might be made and accepted by the
eladian Pacifie Railway Company, either before or after
aY amalgamation of the said lines of railway;

And whereas by the said last-mnentioned Act it was fur-
er provided that sucxh lease should be so made to the les-

5ees ii perpetuity, for a rental payable semi-annually, -such
utal to be paid either by the assumption, or by the gua-

elItee and payment, of the interest, dividends or coupons,
upon.
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upon the securities issued, or to be issued, by the said rail-
way companies, or any of them, either before or after amal-
gamation, or by payment of the interest on such capital
sum as should be agreed upon between the said parties, or
partly in one, and partly in the other of such modes ; and
the lessees were by the said last-mentioned Act, also author-
ized and empowered to guarantee the payment of the prill-
cipal of such securities, subject to provisions for repayment,
and to execute a formal guarantee of the interest or dividelds
upon such securities, or of the principal thereof, or of both,
as the case might be, by any lawful deed, agreement or in-
strument;

And whereas it was thereby further provided that nione
of the powers conferred upon the Canadian Pacific RailwaY
Company and the Ontario and Quebec Railway Company bY
the said last-mentioned Act, should be exercised, until theY
should have been authorized by the shareholders of each Of
the said companies, by a vote of two-thirds in amount Of
such shareholders, present or represented at special general
meetings thereof respectively, tduly called for the purpose of
conferring such authority;

And whereas by divers indentures and agreement'
hereinafter more particularly referred to, the Credit ValleY
Railway Company has leased the London Junction Rail-
way, and has amalgamated with the Ontario and Quebec
Railway Company : the Ontario and Quebec Rail waY
Company has leased the Toronto, Grey and Bruce RailwaY
and has acquired portions of the Canadian Pacific Rail'
way, and of the Atlantic and North-West Railway, by
means of which the said Ontario and Quebec RlailwaY
Company have consolidated the said lines, and portions O
lines of railway, in such manner as to organize and estab-
lish under its charter and corporate powers a through line
of railway from Montreal, and from a point on the South
bank of the St. Lawrence River near Montreal, to the
western terminus of the Credit Valley Railway;

And whereas at a special general meeting of the sharO-
holders of the lessors, duly called and held at Toronto
aforesaid, on the twenty-eighth day of December, 1>83, and
at an adjourned meeting thereof, duly held on the third day
of January, 1884. at each of which meetings were presen t

more than two-thirds in amount of the whole of the share-
holders of the lessors, it was resolved unanimously that the
lessors should lease to the lessees the said consolidated
railway line, upon such termis and conditions as should be
determined between the parties ;

And whereas at a special general meeting of the share
holders of the lessees, duly called and held at Montreal

aforesaiar
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aforesaid, on the fifth day of November last past, at which
Were present more than two-thirds in amount of the whole
of the shareholders of the lessees, it was resolved unani-

n10usly that the lessees should lease from the lessors the
said consolidated railway line, upon such terms and con-
ditions as should be determined between the parties,-which
8pecial general meeting was adjourned to the nineteenth
day of November last past, and from thence was duly
adjourned to the twenty-sixth day of November last past,-
at each of which adjourned meetings there were present

o0re than two-thirds in amount of the whole of the share-
holders of the lessees; and at the said special general

eeting of the shareholders of the lessors, and af the said
last-mentioned adjourned meeting of the shareholders of the
Iessees, the terms and conditions of the said proposed lease,
8s embodied in a draft indenture of lease laid before the said
1i1eetings respectively, were duly considered, and were
unanimously approved of by the said shareholders respect-
'Vely, and an indenture of lease in conformity with the
'aid draft was then and there ordered to be executed and
accepted by the executive officers of both Companies ; and
these presents have been made in conformity with the said
draft indenture :

NOW TH EREFORE 'HIS INDENTURE WITNESSETH:-

L The lessors hereby demise and lease to the lessees,
the consolidated railway of the lessors, as now existing
anid held by the lessors under divers indentures, extending

o1 the eastern termini thereof; namely, the City of
t ontreal; a point of junction with the railway of the
es8ees near Mile End, in the Parish of lochelaga; and a

Pojmt on the south side of the River St. Lawrence, forming
the southern terminus of the proposed railway bridge over
the River St. Lawrence, between the City of Montreal and
the Village of Lachine, and the approaches thereto on the
south side of the said river; to the western terminus
thereof to wit, the Town of St. Thomas, in the Province of
0 ntario; as the said consolidated line of railway is now
larI'tially completed and in use by the lessors between the
tVillage of Smith's Falls, in the said Province of Ontario, and
the said Town of St. Thomas; together with the portions

ereot lying to the east of the said Village of Smith's Falls,
oW projected, located or constructed, or in course of con-

%rflction, including the said bridge over the said River St.
aWrence. And for more particular designation of the
onsolidated line of railway hereby leased, it is her by
eclared to be composed of,-

('.) The railway and bridge, with the projected termi.
, in the City of Montreal, of the Atlantic and North-

West Railway Corpany, acquired by the lessors under and
by
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by virtue of an indenture of sale thereof, made and executed
by and between the lessors and the said Atlantic and
North-West Railway Company, with the authority of their
respective shareholders, bearing date the third day of Decenm-
ber, 1883;

(b.) That portion of the railway of the lessors, which
they were and are authorized to build by their Act of
incorporation and the Acts amending the same, extending
from the point of junction with the railway of the Atlantic
and North-West Railway Company hereinbefore described,
to the Village of Smith's Falls, in the said Province of
Ontario;

(c.) That portion of railway, heretofore forming part Of
the Canadian Pacific Railway, extending from the said Vil'
lage of Smith's Falls to the Town of Perth, in the said Pro-
vince of Ontario, acquired by the lessors under and by virtue
of an indenture of sale thereof from the lessees to the lessors,
executed under the authority of the shareholders of the les,
sors and lessees, respectively, and bearin g date the third daY
ofDecember, 1883

(d.) That portion of the railway of the lessors constructed
by themi under their Act of incorporation, extending fromn
the said Town of Perth to the City of I'oronto, in the Province
of Ontario;

(e.) That certain railway, heretofore called and known as
the Credit Valley Railway, extending from the said City Of
Toronto to the Town of St. Thomas, in the said Province Of
Ontario, together with ail the branches thereof,-which said
last-mentioned railway and branches became part of the said
consolidated railway of the lessors, under and by virtue O
an indenture of amalgamation between the lessors and t1je
Credit Valley Railway Company, executed under the authO-
rity of the shareholders of the lessors and of the said 13at-
mentioned Company, respectively, and beariig date the
thirtieth day of November, 1883

(2.) To have and to hold the said consolidated railway, to
the lessees in perpetuily, together with ail the stations'
station-grounds, freight-houses, shops, engine-houses, water
tanks, sidings, turn-tables, water and water-rights, and a
other buildings and structures whatsoever belonging to the
said lessors, and constructed, created, acquired or used for
the purposes of the said consolidated railway, together also
with ail car%, locomotives, materials, plant and machinery
now held or owned by the said consolidated railway, and
together also with all lines of railway now leased, held or
controlled by the lessors, with their rolling stock, plant,
and appurtenances; and specially the following railWayZD nies
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lines held under lease by the lessors as standing in the
rights of the said Credit Valley Railway Company, and of
the Ontario and Quebec RIailway Company, bafore consolida-
tiOnl, vliz:-

(a.) The Toronto, Grey and Bruce Railway, as the same
ýVaS leased for 999 years, and is described in and by a certain
llldenture of lease executed by the Toronto, Grey and Bruce
tailway Company, to and in favor of the said Ontario and.

Quebec Railway Company, dated the twenty-sixth day of
uly, 1883 ;

(b) Aliso the London Junction Railway, as the same was
1eased for 999 years, and is described in that certain inden-
ture of lease made and executed by the London Junction
Railway Company, to and in favor of the said Credit Valley1tailway Company, bearing date the nineteenth day of Nov-
"Iber, 1883.

2. And the lessors covenant and agree with the lessees,
to Proceed forthwith with the completion of their railway
fron the said town of Smith's Falls, Io a point of junction
With the railway acquired by the lessors from the Atlantic
and Nor1h-West Railway Company, near Montreal,-such
QOistruction to be effected either by contract or by day
labor or both, as shall hereafter be agreed upon between
the parties hereto: that the said portion of the said
lailway shall be constructed and completed in an efficient
an1d worknanlike manner, of a standard of quality of work
ad raterials in all respects equal to the average of the
ailwav of the lessors, lying between the said City of

1Vronto and the said Town of Perth : and the lessees
8hal have the right of supervising the work of construction
thereof and shall bave the right to appoint a superintendent
Of construction, whose duty it shall be to examine and super-

se such construction, and to cause the said portion of rail-
aY to b, built of the standard of quality herein agreed to;
default whereof, and upon the report of such superinten-

dent to that effect, the lessees shall have a right to take such
t10rceedings as may be advised by counsel learned in the law,
to elforce the fulfilment of the conditions of these presents, in
respet of the standard of the said work and materials, and
tO have the same raised to the standard hereby fixed.

3. The lessees hereby declare that they have t aken com-
111hiication of the said indenture of sale, made between the
Atlantic and North-West Railway Company and the les-

OtrS, and of all the conditions and considerations therein
rentioned; and they are content and satisfied therewith.
4d the lessors hereby covenant and agree to and with the
essees, that thev, the lessors, will cause the said agreement

With the said Atlantic and North-West Railway Company
to
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to be carried out in its entirety; and hereby undertake and
guarantee with and to the lessees, that they, the lessOrs,
will cause the said portion of the said Atlantic and North-
West Railway to be constructed under the said indenture of
sale, of a standard equal in quality to the average standard
of the work and materials of the portion of the railway of the
lessors, lying between Toronto aforesaid and Perth aforesaid,
and will also cause the said bridge over the said River St.

-Lawrence to be constructed of the best materials and work-
manship, fitted and built in the most workmanlike and
effective manner; the bridge to be of iron or steel, and al'
piers and abutments of first-class heavy masonry,-the whole,
according to plans and specifications, to be agreed upon be
tween the lessors and lessees, subject in case of dispute to
the decision of the engineer of the lessees, whose determina-
tion thereon shall be final.

4. The portions of the said consolidated line of the lessOrs
which heretolore constituted the Credit Valley RailWaY,
with its branches and extension, and that part o'f the heretO-
fore Ontario and Quebec Railway lying between the City Of
Toronto and the Village of Smith's Falls, together with the
said Toronto, Grey and Bruce Railway, shall be delivered to
the lessees on or before the first day of June next, wi:h all
the appurtenances thereof, plant, materials, rolling-stock and
supplies, of every kind then on hand: and as to the remai-
ing portions of the said consolidated line, the same shall be
delivered in sections as follows, viz

The London Junction Railway as one section;

The portion of the heretofore Ontario and Quebec Railway,
lying between the Village of Smith's Falls and the junctiol'
with the portion of the Atlantic and North-West RailwaY,
hereby leased, as another section;

The portion of the Atlantic and North-West Railway, here-
by leased, excepting the bridge, as another section ;

The bridge of the Atlantic and North-West RailwaY, as
another section : .

And the delivery of the said sections shall be so inade as
the same are completed respectively, according to the terfln
and conditions of these presents, and according to the
existing agreements respecting the same, between the les
sors and the several Companies from whom the said sections
were acquired.

5. The prusent lease is thus made for and in consideratioln
of a rental to be composed and paid as follows, viz :-
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(4.) The interest at the rate of five per cent. per annum
P0Dn the debenture stock of the lessors, which shall be

188tied by them in conformity with the said indenture of
8aalgamation with the Credit Valley Railway Company;

(b.) The interest at the rate of five per cent. per annum
Pon the debenture stock which the lessors shall issue in

respect of the acquisition, construction and completion of
the said line of the Atlantic and North-West Railway Com-
Pany, between the several points hereinbefore described ;
together with the said bridge over the River St. Lawrence;

(c.) In the event of the Atlantic and North-West Railway
eOmpany issuing and floating bonds as a means of con-
structing its railway, terminus and bridge, then and in that
nase, and in lieu of the interest on debenture stock mentioned
1 the last preceding sub-section, the interest upon such

Onds shall form part of such rental, payable in manner and
orm and at the times fixed by the terms of such bonds ;
Irovided always, that such bonds do not exceed in the
aggregate the cost of the said railway, terminus and bridge,
eoltiputed and established as provided by the said last-men-
11onied indenture;

(d.) The interest, at the rate of five per cent. per annum
oI the debenture stock of the lessors to the extent of three
hundred thousand dollars, to be issued in payment of the
Durchase money of that portion of the line of railway of the
lessees, extending from the said Village of Smith's Falls to
the said Town of Perth, under and by virtue of the indenture
of sale thereof hereinbefore mentioned;

(e.) The interest at the rate of five per cent. per annum
Pon the debenture stock of the lessors, amounting to five

1illion dollars, issued or to be issued by the lessors, for the
eost of construction and equipment of their railway from
the City of Toronto to the Town of Perth;

(/) The interest at the rate of five per cent. per annum
P0n the debenture stock of the lessors, to be issued for the

0t of construction and equipment of the extension of the
1le of the lessors from the said Village of Smith's Falls to

aPDint of junction with the portion of the Atlantic and
orth-West Railway, acquired by the lessors, as hereinbefore

stated ;

(g) The rental by the lessors agreed to be paid to the
Oronto, Grey and Bruce Railway Company, under and
y virtue of an indenture of lease executed by the said last
Xted Company to the lessors, bearing date the twenty-

ht day of July last;

(h.) The interest payable to the bondholders of the London
'nction Railway Company upon the bonds of the last-

named
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named Company, amounting to three hundred and five
thousand dollars, at the rate of six per cent. per annum, 1l
manner and form and at the times stipulated in the said
indenture of lease of the said London Junction Railway tO
the said Credit Valley Railway Company, hereinbefore
mentioned ;

(i.) The interest at the rate of six per cent. per annU1
upon the sum of two million dollars, being the amount Of
the common stock of the lessors, duly issued and paid UP
in full.

6. The said rental shall commence to run, accrue and
become due as follows, viz : upon the portion of the con'
solidated line of the lessors, heretofore composed of the
Credit Valley Railway and the portion of the Ontario and
Quebec Railway, lying between the City of Toronto and
the Village of Smith's Falls, together with the said leased
line, the Toronto, Grey and Bruce Railway, the rental shall
commence to run, accrue, and become due from the first
day of June next: but if delivery of the said portions Of
the said consolidated line, complete and in running order,
be not made to the lessees on or before the said last-nen'
tioned day, then the said rental shall commence to rUn,
accrue, and become due from and after the day on which
such delivery thereof in the said condition shall be made tO
the lessees: and as to the rental of the remainder of t1e
said consolidated line, the rental of each of the said section'5
thereof hereinbefore described, shall commence to run, accrue
and become due upon and from the day on which deliverY
of such section shall be made to the lessees, complete and il
running order, to their satisfaction.

7. And in the event of the bonds of the London JunctioU
Railway Company, or of the Atlantic and North-West Rail
way Company, if issued, maturing and becoming due an
payable, the lessors hereby agree and undertake to redeen-'
the capital of the said bonds, or any of them, which sha
become exigible; and fôr that purpose, will issue a further
amount of debenture stock covering the amount of t
capital of the said bonds, or of any of them, which the sa
lessors shall become obliged to pay ; and thereupon, a a
further portion of the rental so hereby agreed to, the lessee
shall pay interest upon the said debenture stock at the rate
of five per cent. per annum, in the place and stead of interest
on the bonds of the said last-mentioned Companies respect
ively, as hereinbefore agreed.

8. The ~rental or interest hereinbefore agreed to be paid by
the lessees to the various Companies, bondholderS an
stockholders, respectively, hereinbefore mentioned, shall be
so paid half-yearly; the interest upon the said debenturo

StockC
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Stock and upon the said common stock of the lessors, to be
s0 paid on the first days of June and December in each year,
respectively, at the Bank of Montreal, in the City of Montreal,
111 the Province of Quebec; and the interest upon the bonds
of the London Junction Railway Company and of the Atlan-
tic and North-West Railway Company (if any bonds of the
latter Company shall be issued), shall be payable at the said
Bank of Montreal, in Montreal, on the days mentioned in
the bonds of the said Companies, respectively.

9. To avoid expense and circuity, the lessees have agreed
tO pay, and they do hereby covenant, bind and oblige
thelmselves to pay, the said rental direct to the holders
Of the said debenture stock, common stock and bonds,
respectively, in proportion to the amount of such stock or
bonds such holders may possess; and the lessees, upon the
request of the lessors, will make and execute an under-
taking or certificate to be endorsed upon, or appended to
the said debenture stock and bonds respectively, declaring
the obligation of the lessees to pay the said interest, and
covenanting and agreeing with the holders thereof, as
they do hereby covenant and agree, to pay such rental
direct to the holders of such debenture stock and bonds,
respectively, as interest thereon; and consenting and agree-
Ing, as they do hereby consent and agree, that they shall be
held liable directly to the holders of such stock or bonds,
respectively, for the payment of such rental or interest.

10. If, in the course of the financial arrangements of the
]essors, for the purpose of raising the money required for
the various purposes of construction and equipment, or of
redemption of bonds, referred to herein and in the said
several indentures, it should be found more advantageous
tO the lessors to issue, and they should determine to issue,
their mortgage bonds in the place and stead of the deben-
ture stock contemplated by the terms hereof, but not
exceeding in amount or rate of interesi, the debenture
stock, the interest upon which is payable by the terms
hereof, as part of the rental of the said consolidated line
of railway,-then, and in that case, the interest, which it
1s stipulated shall be paid by the lessees as such rental
?r interest, shall be so paid as interest upon such bonds,
liistead of as interest upon such debenture stock: and in
that case, the lessors shall make the interent coupons upon
Suich bonds payable half-yearly, at the dates and place
hereinbefore fixed for the payment of the interest upon the
said debenture stock; and the lessees shall be bound to pay
the said interest coupons at the said times, respectively, and
at the said place, as they have hereinbefore agreed and
covenanted to pay the interest on the said debenture stock:
aId in like manner, the interestupon the said bonds shall be
Payable to the holders of such bonds ; and the lessees hereby

covenant
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covenant and agree to and with such holders, that theY
will pay the said interest to them direct, and will make and
execute a certificate upon each of such bonds containing the
said covenant, and will, in all respects, deal with the said
bonds and with the interest thereon, mutatis mutandis, ls
they have hereinbefore agreed and bound themselves to
deal with the said debenture stock and with the interest
thereon.

11. During the continuance of the present lease, the
lessees shall have the right to enjoy all the franchises and
powers of the lessors, in respect of the running of the said
railway, and of each and every part thereof, and shal'
also be entitled to exercise and enjoy the franchises and
powers of the lessors, in respect of the acquisitiol 0
increased areas of land for station.grounds, right of WaY'
protection against snow, sidings and other purposes ; and
they are hereby authorized by the lessors to take all legal
proceedings that may be necessary in the exercise of the
said franchises and powers, and for that purpose to use the
name of the lessors and of the officers thereof,-which
officers are hereby authorized and required, upon the deman
of the lessees, to append their signatures, and to afii the
seal of the said lessors, to any document or instrument thad
may be necessary or useful, in the exercise or use of the sai
franchises.

12. The lessees covenant to and with the lessors, thIat
they, the lessees, will efficiently work, maintain and keeP
in good order and repair, the said railway and the rolling
stock and appurtenances thereof, and all the propert
hereby demised, and will, at the expiry of the prese t

lease, yield up the same or other rolling stock and eqUiP'
ments of equal value, to the lessors, in like good order anl
condition.

13. The lessors covenant to and with the lessees, thlt
they, the lessees, shall have peaceable and undisturbed
possession of the railway and other the premises herebY
demised and leased ; and that upon notice of any breachý
trouble or disturbance, they will, at their own cost an
charges, defend the title of the lessors: in default where
these presents shall cease and be void at the option of the
lessors.

14. The lessors agree that they will, at the request Of
the lessees, affix the name and seal of the lessors, and d'
all acts, matters and things, as and when necessary, for the
convenient, efficient and effectual working of the railway
and for carrying out and giving effect to the lease herebY
made: and they further agree that the lessees shall ha"'
the right to make and enforce such lawful rules, retiox»
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tions and by-laws touching or concerning the running and
operation of the said railway, as shall be required for the
ef1icient and advantageous administration, management and
OPeration thereof, and for the preservation of order thereon,
and as the lessors are authorized to make, under and by
"virtue of their charter, and of the "Consolidated Rai/way Act
0f 1819," and the amendments thereof; and shall also have
the right to fix and regulate, and from time to time amend
and alter the tariff of rates and tolls to be exacted for the
carriage of freight and passengers over the said consoli-
dated line and leased lines : and in the event of the lessees
deeming it expedient that such by-laws, rules and regula-
tlions, or such tariff or both, should be made by the lessors,
they, the lessors, hereby covenant and agree to make and
Pass such by-laws, rules and regulations, or tarifi or both,
8s shall reasonably be required of them by the lessees: but
el1ch by-laws, rules and regulations and such tariff, by
Whomsoever made and passed, shall be subject to the provi-
8aons of the " Consolidated Railway Act of 1879 " and the
amendments thereof, and of any general railway Act of the
?oninion, applicable to the said railway: and the lessors

Will allow the lessees to use the lessors' name, in any suit
or proceeding in which it may be necessary to use the same
l11 connection with the working of the railway; but all
costs, damages and expenses, which may arise from the use
of the name of the lessors, shall be borne and paid by the
lessees.

15. The lessees shall be bound, at their own expense, to
Provide for the salary of an officer of the lessors, who shall
be the Secretary and Transfer Clerk of the said lessors, at
the City of .Montreal, in the Province of Quebec, which
Secretary and Transfer Clerk shall be a person satisfacto-y
to the lessees: anel the parties hereto covenant and agree
that the office for the transfer and registration of the stocks
and bonds of the lessors, and-of the said leased lines, shall
be established at Montreal aforesaid, in the office to be pro-
"ided for the lessors; and that the chief place of business of
the lessors shall be established for the future at Montreal,
aforesaid; and in so far as the lessors do not possess the
requisite powers to enable them to remove their said office to
IVontreal, and to establish their transfer office there, they
hereby covenant and agree to apply for and endeavor to ob-
tain legislative authority for that purpose.

16. The lessees shall protect the lessors against any loss,
daMage or claim that may arise in working the traffic of the
said railway under the present lease, and shall do and per-
forIM all the acts, conditions, matters and things which the
lessors are bound by their charter to do and perform, in
respect of the said railway, and of the Government of
Canada: and the lessees shall bear and pay all the

expeuse
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expense incurred in doing and performing ail .such actS,
matters and things, and in providing all matters and tbings
required for the maintenance and operation of the railWaY,
in conformity with the laws of the Dominion of Canada.

17. The lessees hereby assume all contracts entered ilto
by the said Toronito, Grey and Bruce Railway CompanY,
in relation to operating the traffie of the said last-mIe'
tioned Company's line, and of all rentals and charges in
connection with any wharves, steamers, lands or other
property or equipment used by, or service rendered to,
the said Toronto, Grey and Bruce Railway Company, i
connection with the operation of its line,-the whole 8
more particularly set forth in the deed of lease of the
Toronto, Grey and Bruce Railway Company to the lessors
hereinbefore referred to, and in the schedule thereto anuexed'

18. In the event of non-payment of the rental herebY
reserved, for the space of ninety days, after any instanlmenit
thereof shall fall due according to the terms hereof ; or in the
event of substantial failure to maintain, work, repair o
operate the said railway for the space of ninety days colti-
uously after written demand, the present lease shall, at the
option of the lessors, become void; and the lessees shall, i1i
that event, yield up possession of the said railway, an
other the premises hereby leased, in good order and condition
as the same shall be delivered to them under the present lease.

19. Nothing iii this indenture contained shall affect the
rights of the creditors of the lessors against them, or the"
rights or remedies against the property of the lessors,--a
of which shall be and remain unaffected in any respect by
the terms and conditions hereof.

IN WITNESS WHEREOF, the parties hereto have caused these
presents to be executed in triplicate, and their respective
seals to be attached hereto, at the times and places respect'
ively set opposite the signatures of their executive officers.

FOR THE ONTARIO & QUEBEC RY Co.
Executed by the Ontario and Quebec (EDM. B. OSLFiR,

Railway Company at the City of preside0'-
Toronto, in the Province of On- H. W. NANTON,
tario, the fourth day of January, I Sec..Treas
1884

FoR THE CANADIAN PACIFIc Ry. Co.
Executed by the Canadian Pacific GEO. STEPIHEN,

Railway Company at the City of Presidea'
Montreal, in the Province of C. DRINKWATE,
Quebec, the twenty-third day of Secretary-
January, 1884. [
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CHAP. 62.

An Act to amend the Act incorporating the Napanee,
Tamworth and Quebec Railway Company.

[Assented to 19th April, 1884.]

HEREAS the Napanee, Tamworth and Quebec Railway Preamble.
Company have, by their petition, prayed that the Act

Passed in the forty-second year of Her Majesty's reign,
thapter sixty-seven, to incorporate the said Company may

e ainended as hereinafter set forth, and it is expedient to
rtait the prayer of the said petition: Therefore Her

]Yajesty, by and with the advice and consent of the Senate
elld House of Commons of Canada, enacts as follows:-

1. The Napanee, Tamworth and Quebec Railway Coin- Certain
an1y may lay out, construct, finish, equip, work and use a May be con-
.rainch line of railway at and from any point on the main structed by

lle at or near Yarker, or between Yarker and Moscow, on the Co.
the said Napanee,damworth and Quebec Railway, to some
l'O1lt at or near Harrowsmith or Verona, on the Kingston
eid Pembroke Railway and also to lay out, construct, finish,
ýqnip, work and use a branch line of railway from some
Point on the said Napanee, Tamworth and Quebec Railway
!O the Ontario and Quebec Railway, in the County of Hast-
1gs, at or near Bogart, in the Township of Hungerford, from
thenice to Bridgewater in the Township of Elzevir, and from
thence to some point westerly or north-westerly of the same
'1t the Central Ontario Railway ; and to extend the main line Extension.
'f the said railway to some point at or near Callander, on
the Canadian Pacifiç Railway.

2. The Directors of the Company may, from time to time, Issue of bonds
ýnder the same restrictions as are expressed in their Act of authorized.

ecorporation, issue bonds to any amount not exceeding Amount
Wenty thousand dollars per mile of railway, at such timo limited.

"'o apleted or under contract for construction.

•1 The Company may lease, purchase and work any iron Company
I other mines in t he Counties of Hastings. Lennox and maj purchase

4dington. mines.
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CHIAP, 63

An Act respecting the Hanilton and No rth-Western
Railway Company.

[Assented to 19th April, 1884 1

Preamble. ITHEREAS the Hamilton and North-Western Rail waY
V Company, hereinafter called the Company, have peti-

tioned for an Act authorizing the Company to issue perpetual
debenture stock or terminable bonds of one class in lieu of
the existing first mortgage bonds of the Company, and to
consolidate the present joint working and equipment bonds
and the preference stock of the Company, and to issue in lieu
thereof, perpetual debenture stock or terminable bonds Of
another class, and to authorize the Company to make agree-
ments with the Northern and Pacifie Junction RailWaY
Company for working or leasing the railway of such'
Company, and to authorize certain changes as to the
Board of Directors and the number necessary to constitute e
quorum thereof ; and whereas it is expedient to grant the
praver of the said petition: Therefore Hfr Majesty, by al
with the advice and consent of the Senate and House 0

Commons of Canada, declares and enacts as follows:--

Debenture 1. The Uirectors of the Company may create and issue pel'
stock may be petual debenture stock to such an amount as may be deemnled
ibiued by the
Co. expedient for the redemption or payment of the existinll

first mortgage bonds of the Company; and the Directors mary
by by-law, fix and define the amount and denomination 0
such debenture stock, the rate of interest, the time or tim»est
and the place or places for payment of the interest a'
such debenture stock, and all other particulars in referelce

Proviso. thereto: Provided always, that the yearly interest thereol'
shall not exceed the present annual interest charge on the
existing first mortgage bonds.

Ap lication of 2. The debenture stock which may be created and issued
such stock. under the first section of this Act, shall be denominated Cl90

A, and shall be used, in the first place, from time to tile as
opportunity offers, in the payment or redemption of the
existing first mortgage bonds of the Company until all suc
existing first mortgage bonds shall be redeemed or paid; an
the residue, if any, of such debenture stock shall be applied

Proviso : pro towards the purposes of the Company generally: Provi
°orntyb®a that until the whole of the existing first mortgage bonds

time, and for be paid or redeemed the Directors shall retain in their hands'
what pur. for the redemption thereof, an amount of the debenture
poses. stock, which mav be issued undei- the first section of this Act,

bearing the same proportion to the amount of first mortgage
bonds unredeemed as the whole amount of such debe11tuIr

stock
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Stock bears to four hundred and fifty thousand pounds sterling To be a first
(the anount of the existin« first mortgage bonds); and such charge on the

Zn prop)é.rty of
debenture stock shall constitute and be a first and prefer- the company.
enItial claim and charge upon the undertaking and property
Of the Company, to the same extent as the existing first
1ortgag.e bonds of the Company, and the holders thereof
hall~ have the same rights, privileges and qualifications

as the holders of such existing first mortgage bonds ; and Rights of
tO the extent to which the debenture stock hereby authorized holders

shall, from time to time, have been issued, the holders thereof defi""d
ýhall, in all respects, have the same rights, privileges and
9alifications as the holders of the existing tirst mortgage
Olds then unredeemed, and shall rank pari passûi with the
1lders of such existing unredeemed bonds, according to the

lar or nominal amounts of the same respectively.

The Directors of the Company may create and issue Debenture

Þerpetual debenture stock to be denominated class B, or iab or nterminable bonds, to such an amount as may be de ,med (ciass B) may
e-Pedient for the purpose of redeeming the existing joint ho r,"suran-
.Orking and equipment bonds of the Company and the ex- pose.
8tinIg preference stock of the Company, and the Directors may,
Y by-law, fix and define the amount and denomination of

ench bonds or debenture stock, the rate of interest, the time orti es and the place or places for payment of the principal
loley of such bonds and the interest thereon or on such

debenture stock as the case may be. and all other particu-
ar in reference thereto: Provided always, that the in e -est

0h the bonds or debenture stock hereby authorized, shall not Proviso: rate
ceeed the rate of five per centum per annum, and that the ofinterest and

Dai or nominal amount of such bonds or debenture si o: aMount

8hail not exceed the sum of two hundred and thirty-six
ehOlisand pounds sterling, being the aggregate amount of the
tlsting joint workihg and equipment bonds, and of the
Dreference stock of the Company.

l. The bonds or debenture stock, which may be created Application
Î, issued under the third section of this Act, shall be used or bnd.
ti sale, mortgage or pledge, in the first place. fromne to time, in the payment or redemption of the
aid joint working and equipment bonds of the Company

and then of the preference stock, on such terms as may be
ttranged between the Directors and the several and respec-

tWe holders of such joint working and equipment bonds and
eference stock; and on the redemption of such joint work-

and equipment bonds, then the bonds or debeature stock,
th ch nay be created and issued under the provisions of the
third section of this Act, shall constitute and be a preferential To b-a charge
rge and claim upon the undertaking and property of the y ®ifh or-

4%1pany on which the existing first mortgage bonds. and the nny, and

he enture stock authorized by the first section hereof, are de- Fow torank.

ared to bé a claim and charge, but next after and subject on'y
voL n-6j to
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to the claim and charge of such existing first mortgage bonds
or the debenture stock, class A, and pari passû, with the bonds
or debenture stock, which may be created and issued under

Rights of the provisions of section five of this Act ; and subjeCt
holders. always to such prior claim and charge, the holders of the

bonds or debenture stock, class B, shall have in other re-
spects the same remedies in the event of default in payment
as are possessed by the holders of the existing first mortgage
bonds.

Further issue 5. In order to provide additional capital for the purposes
of such stock of the Company, the Directors may create and issue at 0 e
provide addi- time or in several successive partial issues,but not in the whole
tional capital. exceeding the ainount of forty-seven thousand two hundred

pounds sterling, bonds or debenture stock, class B, which shall
in all respects rank, pari passi, with the bonds or debenture
stock, as the case may be, which may be issued under the
provisions of the third section of this Act, and shall be uni-
form therewith in all respects and particulars, and shall be

Proviso: for numbered consecutively onwards therefrom: Provided
aprval of always, that each isshe of such further amount of bonds or

debenture stock be first approved by not less than two-thirds
of the shareholders of the Company, present or represented at
any special general meeting of the Company.

Agreement 6. The Directors of the Company may enter into any agree-
be enter- ments with the Northern Railway Company of Canada for

Northern the payment during the term of the joint working agreemel
Railway Co. between the two companies, of the sixth day of June, one

thousand eight hundred and seventy-nine, orany extensiol'
thereof, by the joint executive committee appointed there-
under, out of the net earnings of the respective companies, Of
the interest on the bonds or debenture stocks of the resPec-
tive companies now existing or which may be hereafter
created and issued, and according to their respecti«Ve
priorities.

Agreement 7. The Company, jointly with the Northern Railway
"d®aybeentr- Company of Canada and tho Northern and Pacifie JunctiOl
the Northern Railway Company, may enter into any agreements within
and the North- Ce
ern and Pacifie the provisions of the thirty-third section of the Act O
Junction the Parliament of Canada, forty-fourth Victoria, chapter fort
Railway Cos. five, incorporating the last named company ; and if the Nortf-
Provision if ern and Pacific Junction Railway Company shall undertale
the last the construction of the line between Gravenhurt and a pointnamedà Co.btenGavnus n a
undertakes ofjunction with the Canadian Pacifie Railway Company, an
the railway the Government shall grant to the said company the subsdy
from Graven-
tiurst to te provided for in aid of that line, the Company may, alone or
Canad ian jointly with the Northern Railway Company of Canada, ac-
Pacifie Rail- o-
way. quire and hold either in the name or names of such ComPal

or Companies, or in the names of trustees, capital stock "'
the said the Northern and Pacifie Junction Railway Co

pany>
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Pany, to such amount as shall be approved by the Governor
in Council; and such trustees shall have and may exercise
all the rights of ordinary shareholders.

S. The Company may agree with the Northern Railway A certain
Cornpany of Canada to extend the duration of the agree- ageent

1iient of the sixth day of June, one thousand eight hundred Northern
an1d seventy-nine, between the two companies, to the term of Ra Co
Ilile hundred and ninety-nine years or from time to time tended.
for any shorter term or terms, and may make such changes
therein and modifications thereof as may be deemed necessary
Or advisable in respect of substantially the same matters and
sU1bjects as are dealt with by that agreement, referred to and
seheduled in " The Northern Railvay Company Art, 1881 :"
Provided always, that no extension of such agreement shall Proviso: for
be valid unless and until approved by the Governor in approval cf

Qouncil, and that before such approval shall be given, notice oterncor aier
Ofthe.applicatioii therefor shall be published in the Canada notice to
Gazetie, and in some newspaper published in the County of Yoa of
Sincoe, and also served on the wardens of the Counties of Simcoe.
York and Simcoe, for at least two months prior to the time
therein named for the making of such application, and that
all parties interested may then and there appear and be
heard on such application ; and such notice shall set 'orth
StUbstantially the terms of the proposed extension in respect
of which such approval is sought.

9. The Company may, by by-law, fiom time to time Number of
reduce the number of elected IJirectors to a number not directors may

less than five, and limit the number of Directors, not being be reduced.

leSs than three, who shall constitute a quorum.

10. The agreements authorized by the sixth, seventh and Agreements
eighth sections of this Act respectively, shall be first sub- tu bpe %rov-

hiitted to and approved of by a majority of the shareholders oldrare-
1)1esent or represented in accordance with the requirements
Of the Acts relating to the Company.

It. The line of railway of the Company is hereby declared Declaratory.
to be a work for the general advantage of Canada.

CH A P. 64

Au Aet respecting the Great Northern Railwav

[Assented Io 191h April, 1884.]

H EREAS the " Great .Northern R.iilway Company " Preanible.
was incorporated by Act of the Legislature of Quebec,

-sixth Victoria, chapter eighty-seven ; and whereas the
railway
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railway of the said Company connects with the Canadia"
Paciic Railway; and whereas since the passing of the said
Act, the Parliament of Canada has passed an Act further
amending " The Consolidated Railway Act, 1879," by which
secondly mentioned Act the said Great Northern Railway
is a work for the general advantage of Canada, and subject
to the legislative authority of the Parliament of Canada,
and whereas the Great Northern Railway Company has pre-
sented a petition praying for the extension of the power'
granted by the sai Act of the Legislature of Quebec
forty-sixth Victoria, chapter eighty-seven ; and whereas jt
is expedient to grant the prayer of the said petition: There'
fore Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as
follows :-

Had office. 1. The head oflice of the Company may be removed to
such place in Canada or Great Britain as is provided for
by by-law of the Company.

Ca ital stock 2. The capital stock of the Company shall be three Tiil'
and shares. lion dollars, divided into thirty thousand shares of 011

hundred dollars each. If the head office of the Compa"y
is removed to any place in Great Britain, the shares naly
be twenty pounds sterling each.

Issue of de- 3. The Directors of the Company may substitut e, in whOl
benture sock or in part, perpetual debenture stock in lieu of the bondsor bonds. authorized to be issued by its Act of incorporation, and such

stock and bonds shall have such ranking and privilege, a5

compared with eauh other, as is determined by the by-laes
of the Company.

Arrange- 4. The Company shall have power to amalgamate with
nents with the Carillon and Grenville Railway Company, or to purchase
Grenvine the railway of the said Company, or any portion thereof.
Railway Co. the event of the Company purchasing the said Carillon an

Grenville Railway, al the powers and privileges now en.oy'
by the said Carillon and Grenville Railway Company sha
be vested in and enjoyed by the Company.

Companymay 5. The Company may grant to any person or corporatioli
g"auL ceÂ tain the right to erect warehouses, elevators, or other buildi
hnsiness pur- or works, for the purpose of giving greater facilities tO tb3
p°s®'' public in doing business on or over the Company's li nr

lines, on the grounds belonging to the Company ; and t
buildings so erected shall not be bound by any mortga
or lien on the property ot the Company without the colse'
of the owner of the said buildings

Extensin r l he Company may contiliue its line eastwardl to
ba "dl City of Quebcc, and my make suoh arrangements as

to Q ee.I

86 Chap. 64A.
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be deemed proper and expedient for the use of such portion
Of the line of the Quebec and Lake St. John Railway as
May be used without materially lengthening the Company's
hile. The Company may also extend its main line to or And to bridge
bild a branch line to connect with the proposed bridge ter iver

across the River St. Lawrence, at or near Quebec.

CIIAP. 63.

Anl Act respecting the Northern Raivay Conpaiiy of
Canada.

[iAssented to 10th April, 1884.]

W HEREAS the Northera Railway Company of Canada' Preamble.
hereinafter called the Company, have petitioned for an

Act authorizing them to exercise the powers hereinalter set
forth ; and whereas it is expedient to grant the prayer
0f the said petition : Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows:-

I. The Directors of the Compainy may enter into any Agreement
agreements with the Hamilton and North Western Railway withH. & N.-

WR.Co. as
'eorpany for the payment during the term of the joint to payment e
Working agreement betçween the two companies, or any intereston

M C bonds or
extension thereof, by the joint executive committee ap. debentures.
Pointed thereunder, out of the net earnings of the respective
conipanies, of the interest on the bonds or debenture stocks
"f the respective companies, now existing or hereafter created
and issued, and according to their respective priorities.

. The Company may, if the Northern and Pacifie Junction Provision it
Ilailway Company shall undertake the construction of the the Northera

adPacifie
line between Gravenhurst and a point of junction with the Junction Ry.
Canadian Pacifie Railway Company, and the Government Co. undertake
shall grant to the said company the subsidy provided for in tohmralen.
aid of that line, alone or jointly with the Hamilton hurst to the

and North Western Ralilway Company acquire and hold in Pacifie Rai-
the name of such company or companies, or in the name of way.
trustees, capital stock in the Northern and Pacific Junction

ailway Company to such amount as shall be approved of
y the Governor in Council; and such trustees shall have

andSiy exercise ail the rights of ordinary shareholders.



Chaps. 65, 66. Northern Railway Co., orc.

Number of 3. The Company may. by by-law, from time to time to
directors rnay bepse t etn ld o ube reduced. be passed at any special meetin to be called for the pur-

pose, reduce the number of elected Directors to a number
not less than seven, of whom four shall constitute a quorum.'

Short title. 4. This Act may be cited as " The Northern Railway Ac'-
1884."

CHAP. 65.

An Act to amend the several Acts relating to fhe
Toroito, Grev and Bruce Railway Company.

[Assented to 19th April, 1884.1

Preame. ~ 7 IIEREAS the Toronto, Grey and Bruce Railway Coiu
pany, hereinafter termed the Company, have, by their

petition, represented that the total bonded debt of the Com-
pany now consists of preference terminable bonds to the
amount of two hundred and five thousand four hundred
pounds of sterling money of Great Britain, upon which
there is no default in respect of principal or interest, and
terminable bonds to the amount of four hundred and tel
thousand nine hundred pounds of sterling money aforesaid,
and that the principal ot the last-mentioned bonds has beel
over-due since the first day of January, eighteen hundreJ
and eighty-one, and the arrears of interest thereon up to the
thirty-first day of December, eighteen hundred and eightY-
one, amount to ninety-six thousand two hundred pouids
sterling, or thereabouts, and that no debenture stock or.pre-
ference debenture stock has been created or issued, and the
Company has prayed for further powers to issue bonds and
to re-arrange their bonded debt, and that their railway WaY
be declared a work for the general advantage of Canada, ail
for other amendments to their charter, and it is expedient to
grant the prayer of the said petition : Therefore Her MajestY,
by and with the advice and consent of the Senate and 11ouse
of Commons of Canada, enacts as follows :-

Terminable 1. The Company may issue bonds, to be called terminable
bonds nay be bonds, to the amount of four hundred and sixty two thou
w.hatformand sand three hundred and fifty pounds sterling : the said
to what effect, bonds shall be payable nine hundred and ninety-nine year&as a chareo
the -Of.* from the date thereof, and shall bear interest at the rate of

four per cent. per annum, to be computed from the first dal
of January, eighteen hundred and eighty-four, and shal
without registration or formal conveyance, be taken to be and

shall

47 VICT
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Shall be a mortgage and charge upon the said rail way and
uPon the undertaking, and upon all the real property of the
£omItpany,-and upon all rent and income derived therefrom,
and its personal property, rolling stock and equipment then
eisting and at any time thereatter acquired,-and upon all
lent and income derived therefrom,-and upon the franchises
of the Company, but next after and subject only to the clain
and charge of the said preference terminable bonds; and each
holder of the said bonds shall be deemed to be a mort gagee
and incumbrancer pro raid with all the other holders thereof :
Provided always, that in the event at any time of the inter- Proviso:

eSt of the said terminable bonds hereby authorized to be of?°"d
issued remaining unpaid and owing, then at the next ensu- holders in

c defaiult of
'ng and all subsequent annual or semi-annual meetings or
sPecial general meetings of the Company, so long as such de-
fault shall continue, but no longer, all holders of the said ter-
Iinable bonds shall have and possess the same rights and
Plivileges and qualifications for acting and voting as share-
holders and for Directors, and of being elected Directors, as
belong to ordinary shareholders: Provided the said termin-
able bonds be first registered in such manner as may be
r'equired for the registration thereof by by-laws of the said
Company, to be made as hereinafter mentioned ; and the Com. By-.1an s Ore

Pany forthwith after such issue shall enact by-laws for the
said purpose, and on demand, after default, shall make sueh
registration in accordance therewith.

2. Of the bonds authorized by the first section of this Act, Application
fonr hundred and ten thousand nine hundred pounds of proceeds of

8hall be applied in exchange at par for the existing 1°anas, as to

teriminable bonds mentioned in the preamble to this Act;
and the Company shall make such exchange free from
exPense to the bondholders respectively, at the head
?lice in. Toronto, or the office of the Company's agents

London, England, on demand, at any time after six
o10nths from the passing of this Act, upon surrender of the

existing bonds and all unpaid coupons thereto belonging;
and the residue of the said new terminable bonds shall be As to residu-

used and applied for the payment of the debts and the gen-
eal purposes of the Compan y.

3. From and after the issue of the terminable bonds Su>sequent
al1thorized by the first section of this A et, the only right of rights orre-

the holders of the said existing terminable bonds in respect holdei

of Principal and interest shall be to exchange the existing definul.
terlminable bonds for the new terminable bonds authorized
by the first section of this Act, and the only liability of the
eOmpany shall be to make such exchange; and no action,
Slit or other proceeding shall be maintainable by or on be- As to existin-

terminal lehalf of any holder of any existing terminable bond, or any bo"nds.
conpon thereof, or in respect of any interest on any termin-
able bond, or of any costs in respect of such action or suit

or

1884.
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or proceeding, and no judgment recovered against the Co""
panv in respect of anv such bond, coupon or interest, sha
be enforceable against the Company or its property or effects.

Company May 4. The Company may. in place of issuing terminable
issue tirst bonds as aforesaid, issue bonds to be called "First Mortgage

gonnage .Bonds," to the amount of seven hndred and nineteen thOl'
sand pounds sterling : the said bonds shall be payable nife
hundred and ninety-nine years from the date thereof, and shall
bear interest at the rate of four per cent. per annum, to be
computed from the first day of January, one thousand
eight hundred and eighty-four, and shall, withOt

Tobe a first reristration or formal convevance, be taken to be ad
outargita- shall be a first mortgage and charge upon the said rail'
tion. way,-and upon the undertaking,-and upon all the real pro'

perty of the Company,-and upon all rent and income derived
therefrom,-and upon the personal property of the CompalY,
and rolling stock and equipment then existing, and at anY'
time thereafter acquired.-and upon all rent and incOe1O
derived therefrom,- and upon the franchises of the CompalY,
and each holder of the said bonds shall be deemed a mortgagee
and incumbrancer pro ratd with all other holders thereof:

Proviso. Provided always, that in the event at any time of the inter'
Voting power est of the said first mortgage bonds remaining unpaid alld
ers in au1t owing, then at the next ensuing and all subsequent annual or
of payment. semi-annual meetings or special general meetings of the Coi'

pany, so long as such default continues but no longer, al
holders of the said bonds shall have and possess the samle
rights and privileges and qualifications for acting and votinl
as shareholders and for Directors and of being elected Direc-
tors, as belon g to ordinary shareholders : provided such bondS
be first registered in such manner as may be required for
the registration thereof by the by-laws of the Company mad6

iy-laws for as hereinafter mentioned ; and the Company forthwith after
such purpose. such issue shall enact by- iaws for the said purpose, and, after

default, shall make such registration in accordance therewith-

Application 5 If the said first mort gage bonds are issued, t wo hundred
of proceeds of and five thousand four hundred pounds thereof shall be aP'
bondn plied in exehange at par for the said preference terminable
exchange for bonds; and interest at fixe per cent. per annum from the frs
former bonds,
f eo day of October, one thousand eight hundred and eightythreel

to the first day of January, one thousand eight hundred an
eighty-four, upon the said bonds, shall also be paid n
cash to the holders thereof; and other four hundred and tel
thousand nine hundred pounds of the said first mortgage
bonds shall be applied in exchange at par for the Sat
existing terminable bonds ; and the Company shall ma
such exchange free of expense to the bondholders at t
head office ot the Company in Toronto, or at the office
of the Company's agents in London, England, on demand, at
any time after six monthis from the passing of this Act, ald

ýD upol'

AT VICr.
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Qpon surrender of the said existing bonds and all unpaid
cOtpons thereto belonging ; and the remainder of the first
tiortgage bonds shall be used and applied lor the payment
Of the debts and the general purposes of the Company.

6 From and after the issuing of the first mortgage bonds Subsequent
aRuthorized by this Act, the only right of the holders of ret"bond-
the existing preference terminable bonds and of the olders, de-
terminable bonds, respectively, in respect of principal fined and

"' ili ited.or interest (except as aloresaid as to preference terminable
bonds), shall be to exchange their respective bonds for the
said first mortgage bonds, and the only liability of the
Company shall be to make such exchange ; and no action, suit
or other proceeding shall be main ainable by or on behalf of
any holder of any existing prebrence terminable bond or
terminable bond or any coupon th, reof, or in respect of any
interest (except as aforesaid as to preference terminable
bonds), on any prefèrence terminable bond or term-
iniable bond, or of any costs in respect of such action, suit
Or proceeding ; and no judgment recovered against the
Company in respect of any such bond, coupon or interest,
Shall be enforceable against the Company or its property or
effects.

7 The Company shall, by by-law, authorize an agent of Books for
the Company in the City of London, En gland, to open and restration of
keep books for the registration of the bonds of the Company ; opened.
and the Directors are hereby authorized and required to
Inake by-laws to provide for and regulate the mode of regis-
tration of the said bonds at the Company's office in Toronto,
and in London, England: Provided, that no bond shall be Proviso: no
legistered until·after default has been made in payment of registration
the interest thereon, and that ýuch by-laws may be altered dfruatin
and amended from.time to time as may be expedient, but payment of
that no such alteration or amendment shall be contrary to interest.

the provisions of this Act.

8. The holder of every bond of the Company for one scale of votes
hulidred pounds sterling, now issued or hereafter to be on bonds.
issued, and who is now or shall hereafter be entitled to vote
1n respect of such bond at any meeting of shareholders, shall
be entitled to five votes in respect of every bond held by him ;
ald the holder of three of the said bonds of one hundred
Pounds sterling each, shall be qualified to act as a Director
of the Company

9. Ail bonds issued under this Act shall be payable to Transfer, &c.,
bearer, and shall be transferable by delivery ; and the holder ot bonds.

thereof may. sue thereon in his own name ; and all such
bonds shall be deemed personal property.

10. The Directors of the Company may, from time to time, Bonas may be
Ple Ige or hypothecate so many of the bonds authorized to pledged byhbe U

188 A.
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be issued by this Act as are not respectively required for thle
exchange or satisfaction of the Company's bonds in existence
at the time of the issue of the bonds hereby authorized to be
issued.

As to voting 11. In case the bonds of the Company of any class are
on bonds merely pledged or hypothecated to any person or corPOra-
meetings of tion by the Company, but not actually sold at the time O
bondholders holding any meeting of bondholders required by this Act,

the person or corporation holding such pledge or hypothe-
cation shall be deemed the holder of the said bonds for the
purpose of voting thereon at any meeting, according to the
class of the bonds so pledged or hypothecated ; and if the
whole of any class of bonds are held by one person or cor
poration, the consent of such one person or corpdration at
such meeting, or otherwise, shall be sufficient under this Act.

And at meet- 12. In case any bonds of the Company are merely pledged
inga of share- or hypothecated by the Company to any person or corpora-

tion, but not actually sold at the time of holding auf
general or special meeting of the shareholders of the CompanY
at which bondholders duly registered would be entitled to
vote, the person or corporation holding such pledge or
hypothecation shall be deemed the holder of the said bonds,
respectively, for the purpose of registration thereof, after
default made in payment of interest upon any such bonds,
and, after such registration, shall be entitled to vote thereol'
at all such meetings, in the same way as if such person or
corporation were the actual owner of the said bonds.

Necessary 13. The Company shall have all the powers necessary
wers grant- for the issue and exchange of bonds authorized by this Act,

and for carrying out the objects of this Act in respect
thereof.

Issue of ter- 14. The terminable bonds referred to in the first sec-
minabe bonds tion hereof shall not be issued unless authorized by a tw.

authorized. thirds majority in value of such of the shareholders as shah
be present or represented by proxy at a special general meet'
ing of the shareholders of the Company, called as hereinafter
mentioned,- and unless authorized by a two-thirds majority
in value of such of the holders of the existing terminable
bonds as shall be present or represented by proxy at a
special general meeting of the said bondholders, called as

No mortgage hereinafter mentioned : and in case terminable bonds are
bonds in that issued under this Act, then no first mortgage bonds shal
case. be issued thereunder.

Issue of mort- 15. The first mortgage bonds referred to in the fourth
® te section of this Act shal not be issued unless authorized by

authorized. two-thirds niajority in value ol such of the shareholders Ol
the Company as shall be present or represented by proxY a
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n SPecial general meeting of the shareholders of the Com-
alny, called as hereinafter mentioned,-and unless authorized
Ya two-thirds majority in value of such of the holders of

the existing terminable bonds as shall be present or repre-
sealted by proxy at a special general meeting of the said
bondholders called as hereinafter mentioned,-and unless
a'lthorized by a two-thirds majority in value of such of the

holders of the existing preference terminable bonds as shall
e present or represented by proxy at a special general

1eeting of the said bondholders, called as hereinafter
entioned : and in case first mortgage bonds are issued under No terminable

thi bonds in t.hatthis Act, then no terminable bonds shall be issued thereunder. case.

16. All special or general meetings of bondholders or Meetngs
Of shareholders required to be called under this Act, shall "nd t*,tis, *c
be called by the Company, and shall be held at the Com- thereof.

Ian1y's office in Toronto: notice of such meeting shall be
elVen by advertisement published by the Company for four
Weeks in the Canada Gazette, and at least once a week for four
Weeks in two daily newspapers published in Toronto, and
0ace a week for four weeks in a daily newspaper published in

o'ndon, England; and the first of such London publications
hall not be less than six weeks before the day fixed for

ealch meeting : and the consents required under the four- Proceedings
teenth and fifteenth sections of this Act, respectively, shall thereat,

'01ly require to be proved in the event of a poll being
demlanded at any of such meetings ; and if such poll is not
delanded, a declaration by the chairman that a resolution What shall be
Of approval bas been duly carried and an entry made to that proof thereof,
'ffect in the book of the Company, in which such proceedings demanded.
ehall be recorded, shall be sufficient evidence of such

PProval without other proof of the number or proportion
of the votes given in favor of or against the same: and the
?Osent given as herein required at any of the said meet-
oss shall be binding on all bondholders and shareholders

lesPectively entitled to be present or represented at any of the
said meetings respectively, whether present or represented
o nlot, or whether dissenting or not, and upon any transferee
or subsequent holder of any bonds or shares respectively,
entitled to be present or represented at the said meetings, or
1Y of them.

17. No vote at any meeting shall be received in person When bonds
O by proxy in respect of any bond unless such bond has %mdI, t b

een registered three days prior to such meeting, at the head give right of
Office ot the Company in Toronto, or fifteen days prior to the votng·
leeting at the office of the Company's agents in London, in
he lame of the person or persons by whom or by proxy for

Whom such vote is tendered ; and for the purposes of this
Act, bonds shall be registered at either of the offices afore- And where.
aid in the name of the bearer, or in any other name or

karaes, respectively, required by the bearer ; and the registra-
tion
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tion made at the office of the London agenis shall be re-
Certain rights ported to the head office; but no such registration shall il
saved. any way affect the right to receive any principal money or

interest secured by the said bond.

Form of §S. The proxy for a holder of bonds may be mutfatis
proxy and inutandis in the same form (or as near thereto as may be)deposit
thereof. as that for a shareholder, and no person shall be entitled tO

vote as a proxy for any shareholder or bondholder unless the
instrument appointing such proxy has been lodged with the
secretary-treasurer of the Company not less than twenty-
four hours before the time appointed for holding the meeting
at which such proxy is to be used.

Certificate of 19. The certificate in writing of the chairman of any
chairmanl to
be file o with meeting held under the provisions of this Act as to the
Secretary of result of such meeting, shall be filed in the office of the Sec-"state. retary of State of Canada, and copiés certified by the said Sec-

retary or his deputy shall be taken and considered in all
courts of Canada as sufficient primi facie evidence of the coln
tents thereof.

Declaratory 20. The Railway of the Toroito, Grey and Bruce Rail waY
Company is hereby declared to be a work for the general
advantage of Canada.

CHAI. 67.

An Act respecting the Northern and North-Westernl
Jiinction Railway Company.

ibssented to 19th April, 1884]

Preamble. HEREAS, by an Act of the Legislature of the ProvinlceW of Ontario, passed in the forty-fifth year of Her Ma-
jesty's reign, chaptered fifty-eight, The Northern and North-
Western Junction Railway Company, hereinafter called the3
Company, were incorporated for the purpose of constructinîg
a railway from some point on the main line of the Hamiltoil
and North-Western Railway Company, at or near the Vihlage
of Burlington to some point within or near the City O
Toronto, or to some point at or near to that city on the line
of railway of the Northern Railway Company of Canada,
and whereas the Company have, by their petition, repre-
sented that they are desirous of extending their line of rail-
way from so me point at or near the Village of Burlingtonl to
connect with one or more of the lines of railway crossin(
the Niagara River; and whereas it is expedient to grant the

prayer
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Prayer of the said petition : Therefore Her Majesty, by and
With the advice and consent of the Senate and Hous3 of
COmmons of Canada, enacts as follows :-

. The Company shall have full power and authority to Object,
out, construct and operate a double or single line of fS[' and

railway from some point on the main line of the Northern railway of the
tailway Company of Canada at or near the City of Toronto, comnp"n'y

to some point at or near the Village of Burlington, and thence
some point on the Niagara River at or near the liter-

1ational Bridge on the Niagara River, in the County of
Welland.

2. The several sections of " Te Consolidated Railway Railway
Act, 1879," and any amendments thereto, as well as the seve- appîy; and
ral sedions of the Act incorporating the Company, where Provincial
1lot otherwise inconsistent with this Act, shall form part of, ^'
anId be incorporated herewith.

. The amount of bonds authorized to be issued under the Additional
tWenty-eighth section of the Act incorporating the Company, sumay b
is hereby increased to the sum of four hundred and fifty
thousand pounds sterling.

I. The time for the construction of the railway is hereby Time for con-
eltended for the period of three years. strut°on

O. This Act may be cited as " The Nortliern and North- Short title.
Western Junction Rail way Act, 1884."

CHAP 68.

An Act respecting the Erie and Huron Railway.

[Assented to 19th April, 1884 j

HEREAS the Parliament of Canada by the Act forty-sixth Preamble.
Victoria, chapter twenty-four, intituled "An Act furiher 46 V., c. 24amend ' The Consolidated Railway Act, 1879,' and to declare

certain lines of Railway to be works for the general advantage
<1 Canada," declared all railways joining or intersecting the

reat Western Railway of Canada, the Grand Trunk Rail-
'ýeaY, the Canada Southern Railway, and other railways, to be
ailways in the general interest of Canada, and to be subject
to the control of the Parliament of Canada ; and whereas the
1 rie and Huron Railway intersects the lines of both the
Ureat Western Railwa of Canada and the Canada Southernhailway, and is therefore now subject to the control of the

thrliament of Canada; and whereas the Erie and Huron
llailway Company have petitioned that the time for the

completion
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completion of their line of railway may be extended; anid
whereas it is expedient to grant the prayer of the said petition:
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows :-

beciaratory. 1. The Erie and Huron Railway is hereby declared to be a
work for the general advantage of Canada.

Time for com- 2. The time for the completion of the said Erie and HurOn
pletion of ce- Railway, from the Town of Dresden northward to Lake
i-xtended. Huron, by its present authorized route, and also the time for

the completion of the Wallaceburg Branch to the Village Of
Sombra, thence along the St. Clair River to Sarnia or Point
Edward, is hereby extended for three years f rom the passing Of
this Act.

CHAP, 69.
An Act to amend the Acts relating to the Manitoba and

North-Western Railway Company of Canada.

[Assented to 191h April, 1884.]

Preamble. W HEREAS the Manitoba and North-Western Railway
Company of Canada have, by their petition, prayed

that certain amendments may be made in the Acts relating
to the said Company, and it is expedient to grant the prayer
of the said petition: Therefore Her Majesty, by and with
the advice and consent of the Senate and House of Commoins
of Canada, enacts as follows :-

S. Il and part 1. Section eleven of the Act passed in the forty-fifth year
. 12 ot 5 of the reign of Her Majesty, chapter eighty, and so much 0f

repealed. section twelve of the said Act as relates to preference stoC
or scrip for dividends, are hereby repealed.

Section 14 2. Section fourteen of the said Act is hereby repealed.
Tepealed.

Section 15 3. Section fifteen of the said Act is hereby amended bY
amended. substituting for the words: " in accordance with the trUSts

in the next preceding section declared," the following
words: " for the general purposes of the Company."

Lands not 4. Notwithstanding anything contained in any of the
required by Ât
company may Acts relating to the said Company, any lands acquired by th3
be sold &c., Company from the Government of Canada under the prol"

,adntlable
for bonds un- sions of any Order in Council heretofore passed or hereafter
less by mort- to be passed, which may not be required for the riglt of
gage. way or actual working of the railway of the said Company'

iiy
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1tIay be sold, mortgaged or disposed of as the directors of the
said Company. under the authority of the shareholders, may
thinjk necessary and advantageous for the purposes of the
eonipany, and which will, in their opinion, mcst advantage-
Otnsly assist in the construction of the line of railway
athorized to be built by the said Company; and the said
lands shall not be subject to any lien or charge for the bond@
lisued by the said Company, unless so made by a mortgage
executed thereon by the Company; and so much of any Act Inconsistent
lelating to the said Company as may be incon-istent here- nctmants
With, is hereby repealed. repealed.

7. The period for the construction of the line of railway Time for
al.thorized to be built by the said Company is hereby °°¿"g"'ln
eXtended until the thirty-first day of Decembe:, one thousand
eight hundred and eighty-nine; but nothing herein contained
Shall affect the provision contained in the seventeenth
Section of the Act passed in the forty-fifth year of the reign proviso:
Of lier Majesty, chapter eighty, which provides that fifty 45.,e-80
14iles of the said railway shall be completed during each by amended,
Year; and the said section is hereby amended by substituting not affectei.
the words: "during each calendar year," for the words:

each yeir."

6. The annual meeting of the shareholders of the said Annul gene-
%ornpany shall be held on such day, once in every year, as me of.g,
the Directors from time to time by by-law duly fix and
determine, and notice of the day fixed for such annual
Meeting shall be published in the manner provided by the
4 cts relating to the said Company.

7. The shares in the capital stock of the said Company Transfer of
1ay be transferred in such manner as the Company by shares.
Y-law may determine.

S A majority of the Directors shall form a quorum of the Quorum er
board and, until otherwise provided by by-law, Directors direptorm, and

voting by
Iay vote and act by proxy, such proxy to be held by a proxy.

irector only; but no Director shall hold more than two
Ptolies, and no meeting of Directors shall be competent to
tr1nsact business unless at least three Directors are present
thereat in person,-the remaining number of Directors re-
qllired to form a quorum being represented by proxies.

0. It shall not be necessary, in order to preserve the Bonds need
Nrority, lien, charge, mortgage or privilege, purporting to notere

%PPertain to or be created by any bond issued or mortgage
deed executed under the provisions of the Act cited in the
frst section of this Act, that such bond or deed should be
enregistered in any manner, or in any place whatever: but
e'ery such mortgage deed shall be deposited in the office or Mortgage
the Secretary of State of Canada,-of which deposit notice shall deo e

given in the Canada Gazette ; a copy of any such mortgage
VOL 11-7 deed,
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Certified deed, certified to be a true copy by the Secretary of State ot
copies. his deputy, shall be received as primd facie evidence of the

original in all courts of justice, without proof of the sic5
tures or seal upon such original.

Act 45 V., c. 10. Except in so far as the same is hereby amended Or
80 to remain *O1
inforceexcept repealed, the Act passed in the forty-fifth year of the re
as hereby of Her Majesty, chaptered eighty, and intituled " An -J
provided. respecting the Portage, Westbourne and North- West

Railway Company," shall be and remain in full force a
effect.

CHAP. •o.

An Act to amend an " Act to incorporate The WinniP,
and 1uds.n's Bay Railway and Steamship CompalY

[Assented to 19th April, 1884-1

Preamble. IIEREAS The Winnipeg and Hudson's Bay Rail1a
and Steamship Company have, by their petitio

prayed that an Act may be passed continuing and amendo
an Act passed in the forty-third year of Her Majesty's reict

43 v., e 59. chaptered fifty-nine, and intituled "An Act to incorpoea
the Winnipeg and Hudson's Bay Railway and Steams
Conpany ;" and whereas it is expedient to grant the pra th
of the said petition : Therefore Her Majesty, by and «eit
the advice and consent of the Senate and House of Corn1
of Canada, enacts as follows:-

Charter con- 1. The Act incorporating The Winnipeg and Hudso
tinued; time
for construc- Bay Railway and Steamship Company is hereby contildn
tionextended. and the times himited by section t wenty-two of the said

for the commencement and completion of the said railga"
are hereby respectively extended so that the said rail0

50 miles to be shall be commenced within two years and completed W1t0
made yearly. six years after the passing of this Act, and the said CoVIP1I.1

shall, each year after the commencement of the work of c by
struction, complete at least fifty miles of the railway herebl
authorized to be constructed.

Section 2, 2. Section two of the said Act is hereby repealed, and the
repealed. following substituted in lieu thereof:-

New section. "2. The said Company shall have full power and authIor

°p*a"r the ity to lay out, construct and complete a double or sing®0ir1
or steel railway of a gauge of four feet eight and a

Line of rail- inches in width, from a point in or near the City of
WY. peg, or some other point at or near the Town of Selkir.»,î1

the Red River, or on the line of the Canadian Pacific :l
way, west of the Town of Selkirk, and east of Prtag
Prairie, in the Province of Manitoba, to Port Nelsol'
Churchill, or some other point on the shores of Hudso n'
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In the Keewatin Territory, and to build, purchase, lease, char- Power to own

O Or own steam or other vessels or ships for the purposes of ve"'el.

reSport on the route, or from the terminus of the said rail-
'Way to Europe or elsewhere, and to construct a branch rail- Branch rai-

ay from any point on its main line to a point on the Can- way.
ý%ian Pacific Railway, west of Lake Winnipegoosis, and

so to build the railway in sections as they require, undere Provisions of " The Consolidated Railway Act, 1879 ;" but Proviso.
the branch line hereinbefore mentioned shall not be com-

until the location thereof shall have been approved
7 the Governor in Council."

;. Sections thirteen and fourteen of the said Act are hereby sections 13
kPealed and the following substituted in lieu thereof:- ant 14, le-

0 ptaled.

<13. The Directors of the Company, under the authority New section.
I the shareholders to them given by a resolution at a special

!eeting called for that purpose, are hereby authorized to
4ý8ne bonds under the seal of the Company, signed by its
President or other presiding officer, and countersigned by Borrowing
the secretary ; and such bonds shall be made payable at power.
1ch times and in such manner and at such place or places Bonds.

14 the Dominion of Canada or elsewhere, and bearing such
ate of interest as the Directors shall think proper ; and the
irectors shall have power to issue and sell or pledge all or

eY of the said bonds at such price or prices and upon such
etnis and conditions as they shall see fit, for the purpose of
'ising money for the prosecution of the said undertaking ;

'atd the said bonds hereby authorized to be issued shall, Bonds to be a
Without registration or formal conveyance, constitute a first firat charge

ko'rtgawithout regis-
ortgage and preferential lien, charge, claim and privilege tration; and

eo the said railway constructed, and to be hereafter con- p what.
'trlcted,-and upon its Government land grant to be earned,
0d the undertaking, is tolls, income and revenue, and the
eL and personal property thereof, excepting therefrom mu-

'nicipal bonuses, acquired and to be thereafter acquired, and
'tter deduction, from such tolls, income and revenues, of
Wrking expenses,-and upon the franchises of the Company,
a e and except as is hereinafter provided for ; and each
olderof the said bonds shall be deemed to be a mortgagee

"Poil the said securities pro ratd with the other bondholders,
d shall have priority as such : Provided, that the amount Proviso:
bonds so issued, sold or pledged, shall not exceed twenty a nt
ons15and dollars per mile, to be issued in proportion to the

ength of railway constructed, or under contract to be con-
4tructed.

4"1. Notwithstanding anything in this Act contained, the Bonds may be
Pany may secure the bonds to be issued by them by "m'o

rltgage deed, creating such mortgages, liens and in- deed.
'tbrances upon the whole or any part of such property,

sets rents and revenues of the Company, present or future,
'VOL nl-7j or.
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or both, as shall be tescribed in the said deed; but s1le
rents and revenues shall be pledged in the first instance t
the payment of the working expenses of the railway ; au

Condition e of by the said deed the said Company may grant to the holdsuch deed. of such bonds or to the trustee or trustees named in 'Sn
deed, all and every the powers and remedies granted by
Act in respect of the said bonds, and all other power the
remedies not inconsistent with this Act, or may restrict
bondholders in the exercise of any power, privilege or rei

They shall be granted by this Act, as the case may be ; and all Iu
aindnd powers, rights and remedies as shall be so contained in El

mortgage deed shall be valid and binding, and availabe,
the bondholders in manner and form as therein provided-

Company may 4. The Company may, from time to time, receive fron1
rendsmade ,Il Government, person or body corporate, in aid of the co

&c. struction, equipment and maintenance of the said railwaY
otherwise, grants of land, bonuses, loans or gifts of
or securities for money, and may also purchase or
from any Government, person or body corporate, any la
rights or privileges; and the lands, leases and privileges
to be acquired by the Company and held by the COrP -

for sale or otherwise for the purposes thereof, may be cOnIýàLands may be ed to trustees to be held, conveyed and otherwise disP eavested in i
trustees, and of by them, upon the trusts and for the purposes hereie.O
for what pur clared, in reference to such lands, leases and privilegles;poues. all moneys arising from the sale or other dispositio of

lands, leases and privileges shall be held and app.ied
trust for the purposes following, that is to say: first, in P r
ment of the expenses connected with the acquisitiOn, P5 ;
chase, survey, management and sale of the said 111A
secondly, in payment of the dividends and interest Olhb
principal of the bonds, from time to time payable in cS *i
the Company, provided such dividends, interest and rdri'
cipal, have been made a charge on such lands; and ti'
for the general purposes of the Company.

Lande eold 5. All lands sold and conveyed by the CompanY, ,oreleased from ,peiaims. the said trustees after a convevance thereof to thei-
the trusts aforesaid, and which have been paid for inc1s
to the person or persons entitled to receive the P, froo
money, shall thereby be forever released and discharged e
all mortgages, liens and charges of any kind or nature by
Act or by the Company created ; and the purchase8 t

Application arising from the sale of such lands by the CompanY sha
onefra applied in the first place, in the satisfaction of any mor as

thereon created by the Company; and after payment o 0  e
such mortgage or lien created by the Company there'a' tbe
same shall be applied in accordance with the trusts 1
next preceding section declared. Ot

eaetinsof 6. The Directors shall have full power and authorlthe
rectori. any time to call meetings of the Board of Iirector ,,y,
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O1Pany, either in the Dominion of Canada or in Great
; ut in the event of a meeting of the Board being Notice if

led to be held in Great Britain, six weeks' previous notice Geatritain.
&ch meeting shall be given to each of the Directors, by
tIng the same in lier Majesty's post office in the city

5]'e the head office of the Company is situate.

1 Aliens as well as British subjects, and whether resi- Aliens may be
tinr the Dominion of Canada or elsewhere, may be share- shareholdere.

ters in the Company, and all such shareholders shall be
iktled to vote on their shares equally with British subjects,
shall also be eligible to office as Directors in the Company.

-. The Directors are authorized to allot to such of the issue of paid
Einal shareholders as they shall see fit, in compensation ,"rviesk fo-

Services in exploring, surveying and developing 'the dered.
te of the said railway, paid up stock of the Company not

leding in the whole two hundred thousand dollars, and
,,stock, when so allotted, shall be deemed and taken to

Illy paid up for all purposes whatsoever.

The Winnipeg and Hudson's Bay Railway shall not, Company not
8shall any of the branch lines thereof, or any line m "ia-

t ilwMay leased by the Company or under their con- 0. P. R. Co.
be at any time amalgamated with the Canadian Pacifie

1lWay, or any of its branch lines, or with any branch lines
t ed by the Canadian Pacifie Railway Company, or under

fr control; and such amalgamation, and any arrangement
Illaking a common fund or pooling the earnings or re-

Zts of the said two rail ways or their or any of their branch
a s or of any railway lines or parts thereof leased by the

cth Companies or either of them, or under the control of
er of them, shall be absolutely void. This provision,

Owaever, shall not extend to traffic or running arrangements Proviso.
de with the assent of the Governor in Couneil.

1110. The Act passed in the forty-sixth year of the reign of Act 46 V., c.
,r ajesty Queen Victoria, chaptered sixty-nine, intituled 69 repealed.

Act to unite the Winnipeg and Hudson's Bay Railwdy
steamship Conpany and the Nelson Valley Railway and

rsportation Company into one corporation. under the
Of The Winnipeg and Hadson's Bay Railway and

am»lship Company," is hereby repealed; and, whereas it Recitai of
t been agreed by and between the said two Companies agreement

instead of the amalgamation authorized by the said Act, company.
p said Nelson Valley Railway and Transportation Com-

7 may, by resolution adopted at a meeting of its share-
Sh ers by a vote of at Ieast two-thirds in value of such
ftreholders (notice of such meeting having been published

y weeks in the Canada Gaze/le), declare the said Com-
Yto be thenceforth dissolved and wound up, and the

shall be dissolved and wound up accordingly, and all
the

101l
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Effect of such the property and assets of the Company, except monej1 IY
greement hand and books of account, may be transferred to, and S

proceedingi thereby become the property of the other Company 1
under it- all the rights, privileges and franchises of the Nelson Valley

Railway and Transportation Company as a railway corPOIa
tion shall, after such transfer and so far as the same cal
lawfully acquired, held and enjoyed by the Winnipeg an
Hudson's Bay Railway and Steamship Company, be so he.
and enjoyed by the said last mentioned Company; and it
hereby further enacted that all the actual outgoings and eV
penses of the Nelson Valley Railway and Transportatio
Company, prior to the day of such transfer as aforesaîl"
which are fixed at ten thousand nine hundred and seventy
dollars, shall be reimbursed and paid by the Winnipeg al
Hudson's Bay Railway and Steamship Company, within 011
year âfter the passing of this Act, to the treasurer of the
Nelson Valley Railway and Transportation Company; and'th
said treasurer, or his successors appointed or to be appointe4

by the shareholders or persons entitled to receive such pay
ment or by a majority of them, shall, in case of default bY
the said Company to pay the said outgoings and expen"1
as aforesaid, be entitled to sue for and recover the samle
any competent court in his own name, as an ordinary deb
computed and confessed to be due by the said Winnipegan9
Hudson's Bay Railway and Steamship Company to thesa
treasurer, for the reimbursement of himself and his co-shar
holders as aforesaid ; and the said claim shall be a first 1i6e
on the property and assets present and future of the Co'1 '
pany, without any other formality, from the passing Of
resolution aforesaid.

CHAP 71.

An Act fui ther to amend the " Act to incorporate th
South Saskatchewan Valley Railway Company.

fAssenied to 191h April, 1884.1

Preamble. HEREAS the South Saskatchewan Valley Rail'WV Company have, by their petition, represented
necessity of extending the time for the commenceme o
their proposed line of railway ; and it is expedient to gra
the prayer of the said petition: Therefore ler Maiesty of
and with the advice and consent of the Senate and IHouse
Commons of Canada, enacts as follows:-

Extension of 1. The fourth section of the Act passed in the fortYfift'
com- year of the reign of Her Majesty, chaptered eighty-two9j 1aJj

works.

102
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'ntituled "An Act to amend the Act to incorporate the South
8Qskatchewan Valley Railhay Company," is hereby repealed,
aId the time limited for the commencement of the railway
of the said Company is hereby extended for the period of
04e year from the passing of this Act.

CHAP. 72.

41n Act further to amend the " Act incorporating the
Souris and Rocky Mountain Railway Company," and to
change the naine of the Company to The North-West
Central Railway Company.

[Assçented to 19th April, 1884.]

H1 11EREAS the Souris and Rocky Mountain Railway Preambe.
Company was incorporated by ihe Act of the Parlia-

ent of Canada, forty-third Victoria, chapter fifty-eight, 43 v., C. 58.
Which Act was amended by the Acts forty-fourth Victoria, 44 y., e 47.
ehapter forty-seven and forty-fif th Victoria, chapter seventy- 45 y., c. 79.

1e; and whereas the said Company have, by their petition,
ePresented that it is desirable that the said Act of incor-

Duration and amending Acts should be continued,-and the
ie for completing the first thirty miles of the railway,

thereby authorized to be built should be extended,-and the
aIne of the said Company be changed to " The North-West
entral Railway Company " ; and it is expedient to

nt the prayer of the said petition: Therefore Her
a1esty, by and with the advice and consent of the Senate
ld House of Comnzons of Canada, enacts as follows:-

- The said Act incorporating the said Souris and Rocky Charter con-
Xolnntain Railway Company and the Acts amending the tinued.

Se1ine are hereby continued in full force and effict so far
s the same are not inconsistent with anything in this Act

cOltained and as amended hereby ; and the said Company, Time for
'4der the name hereby assigned to' it, shall have a further completion of

Period of one year and one half from the passing of this Act for etended.the completion or putting into running order of at least
nY miles of the said railway, commencing on the line of%'e Canadian Pacific Railway at Melbourne, or at such other

1nt as the Directors determine, with the sanction of the
ÇOVernor General in Council

The name of the said Company is hereby changed to Name of
The North-West Central Railway Company," and the company
Onpany under such name shall be entitled to all the changed.

D1vileges, and may exercise all the rights and powèrs, and
shall
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shall be subject to all the obligations and duties of the said
Souris and Rocky Mountain Railway Company, as in the
said several Acts set forth and contained,-and the said Act
of incorporation and amending Acts recited in the preamble

New name. of this Act shall be hereafter read with the niame " The
North-West Central Railway Company " inserted where
the name " Souris and Rocky Mountain Railway CompanY
is found thereinî.

Lands not ». Notwithstanding anything contained in any of the
required by Acts relating to the said Company, any lands acquired bY
comnpany mnay th o n
be sold, the Copany before or after the passing of this Act, which

are not required for the right of way or actual working Of
the railway of the said Company, may be sold, mortgaged
or disposed of as the Directors of the said Company thin k

Anl not sub- necessary and advantageous for the purposes of the Com-
ject to charge pany ; and the satid lands shall not be subject to any lien or
gage' charge for the bonds issued by the said Company, unless sO
Inconsistent made by a mortgage executed thereon by the Company; and
enactments so mruch of any Act relatinz to the said Company as is i-
repealed. consistent herewith, is hereby repealed.

Bonds, &c., 4. It shall not be necessary, in order to preserve the prior-
need flot 1w; i.r

registere 1. ity, lien, charge, mortgage or privilege, purporting to apper-
tain to or be created by any bond issued or mortgage deed
executed under the provisions of the Acts cited in the pre-
amble of this Act, or under the provisions of the third sec-

Mortgage tion of this Act, that such bond or mortgage deed should be
deposited. enregistered in any manner, or in any place whatever ; but

every such mortgage deed shall be deposited in the officeO
the Secretary of State,-of which deposit notice shall be
given in the Canada Gazette : a copy of any such mortgage

Certifi-d deed, certified to be a true copy by the Secretary of State or
copie$. his deputy, shall be received as prina facie evidence of the

original in all courts of justice, without proof of the signl
tures or seal upon such original.

Sect. 2 of 44 5. Section two of the said A et forty-fourth Victoria, chapter
Va d 4 fo ty-seven, is hereby repealed, and the twelfth section of the

Act forty-third Victoria, chapter fifty-eight, is hereby amended
by striking ont the word "ten," in the sixteenth une thereof,
and substituting therefor the words " twenty-five."

Certain pro- 6. Section seven of the Act passed in the forty-fourth year
visions rerat- of the reign of Her Majesty, chapter forty-seven, and so Much
ence stock of sections nine and ten, and so much of substituted sections
and dividend thirteen, fourteen and fifteen contained in section eighl o

eraere- the said Act as relaes to preference stock or scrip for div1-
dends, are hereby repealed.

Liabilities 7. The existing liabilities of the Companv for work done
of comnpa°·. for the said Company shall be a first charge on the under

taking.

47 VICr-104 Chap. 72.
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S. This Act shall not take effect unless and until sub- Act to require
1itted to a general meetig of the Company and accepted by )°oal by

a tnajority of two-thirds of the votes of the persons present
Or represented by proxy, entitled to vote,-which meeting
Shall be held after such notice as is required for the calling

a special general meeting of the Company, the object of
the meeting being specified in the notice: and the certifi-
cate, in writing, of the chairman of such meeting that this
A&ct was accepted at such meeting shall be taken as priia
facie evidence of its acceptance, without proof of the signa-
ture, and thereupon this Act shall take and have full effect
and force ; and such certificate shall be filed in the office of certificate of
the Secretary of State ot Canada, and copies thereof, certified e=p 1 by

ýY the said Secretary of State, shall he taken and considered reqiired.
11I all courts of law and equity as sufficient prinû facie
eridence of the contents thereof

CHAR 73.

An Act re-pec ing the Manitoba Soutl-Wetein Coloni-
zation Railway Comhpany.

[A>scn d to 191h A pril, 18S4.]

HEREAS the Manitoba South-Western Colonization Preamble.
Railway Company has, by its petition, represented

that it has constructed fiftv-t wo miles of its railway, and is
desirous of proceeding with the further construction thereof;
and that for the purpose of making the necessary financial
arrangements therefor, it is expedient to lease its railway to
the C 1.adi:n Faâcfic Railway Company, in consideration of
a1n annual rental, to be used as a guarantee upon its bond

sue, and has prayed for an Act extending the time fixei
for the coinpletion of the said railway, and granting power
to lease the said railway for the purpose aforesaid ; and it is
exPedient to grant the prayer of 1 he said petition: Therefore
ler Majesty, by and with the advice and consent of the
Senate and Hlouse of Commons of Canada, enacts as
foilows :-

1 The Manitoba South-Western Colonization Railway Power to
eoaPn1any may lease to the Canadian Pacifie Railway a®aytoeornpany its railway, and any extension thereof here- C P.R. Com-
after constructed under its charter, upon such terms yd on

'Ild cond;rions as are agreed upon between the said
conPanies, and for an annual or semi-annual rental,--which
elnal may be paid, either by the assumption or by the
narantee anid payment of the interest, dividends or

coupons
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coupons upon securities issued or to be issued by the said
Manitoba South-Western Colonization Railway Company,
or by payment of the interest on such. capital sum as is
agreed upon between the parties, or partly in one and
partly in the other of such modes, and with or without
guarantee of the principal of such securities, when the same

Subject to becomes due,--subject to due provisions for the re-

PanCt to payment to the Canadian Pacifie Railway Company, out of
the property or securities of the said Manitoba South-
Western Colonization Company, of any money here-
after paid by the Canadian Pacifie Railway Company,
in conformity with such guarantee, upon the principal

Proviso. of such securities when due : Provided always, that nothing
herein contained shall alter or increase the power of either
of the said companies in respect of the issuing of securities

Proviso: for upon their respective undertakings ; and provided also, that
approvai of the power hereby conferred shall only be exercised by the
shareholders. Manitoba South-Western Colonization Railway Company,

with the approval of shareholders representing at least two-
thirds in value of the stock of the Company represented at a
special general meeting of such shareholders, called for the
purpose of considering the expediency of making such lease.

Amount o 2. The amount of mor'gage bonds which the Company
mortgage may issue in aid of the undertaking is hereby restricted to
bon ited. the sum of twelve th)usand dollars for each and every mile

thereof.

Time for 3. The time fixed by the charter of the Manitoba South-
completion Western Colonization Railway Company for the completioh'
extended. of its railway is hereby extended for three vears.

CHAP. 74.

An Act to empower The North-Western Coal and
Navigation Company (Limited), to construct and
work a line of railway between Medicine Ilat aud
the Company's mines on the Belly River, and for
other purposes.

[Assented bo 191h April, 1884.]

Preamble. HEREAS The North-Western Coal and Navigatiol
Company (Limited), hereinafter called the Company,

was incorporated in England on the twenty-fifth day of
April, one thousand eight hundred and eighty-two, under

Incorporation " The Companies' Acts, 1862 to 1880," of the Imperial Parha-
in England. ment of the United Kingdom of Great Britain and Ireland,

for the purposes mentioned in its memorandum of associatil,
with
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with a share capital of fifty thousand nine hundred pounds
sterling, which has been subsequently increased to one
hundred thousand nine hundred pounds sterling; and
whereas the construction of a railway from some point on
the Canadian Pacific Railway, in the North-West Territories,
at some place near Medicine Hat, and running thence in a
south-westerly direction to the Company's mines on the Belly
River, with an extension thereof westwardly to Fort McLeod,
would be for the general advantage of Canada; and
whereas a petition has been presented by the Company for
the purpose of obtaining powers to construct and work the
same, and of constructing, owning and operating lines of
telegraph or telephone along the line of the said railway and
extension, and it is expedient to grant tte prayer of the said
petition: Therefore Her Majesty, by and with the advice
and consent of the Senate and House or Commons of Canada,
enacts as follows:-

1. The Company shall be and is hereby recognized through- Recognitioni
out the Dominion of Canada as a body corporate and politic ° pany

by and under the narne of " The North-Western Coal and tain rights,
Navigation Company (Limited);" but such recognition shall
lot deprive the Company of the power to make such varia-
tions in its constitution as it may lawfully make in virtue of
" The Companies' Acis, 1862 to 1880," and any statutes of the
Imperial Parliament in amendment thereof, or in substitu-
tion therefor; and such recognition shall not be deemed Proviso, as to
to authorize or empower the Company to exercise in the anada.
Dominion of Canada any power, or to do any act for the
lawful exercise or doing of which an Act of the Parliament
of Canada would otherwise have been necessary.

2. The Company shall have power and authority to lay Line ofrail-
out, construct and operate a railway from some point on the way to be

I constructel..
Canadian Pacific Railway in the North-West Territories,
lear Medicine Hat, to be fixed by the Governor in Council,

and running thence in a south-westerly direction to the
Company's mines on the Belly River, with an extension
thereof westwardly to Fort McLeod, and to construct all
necessary bridges over rivers crossing the said line between Bridges.
the said points.

X. The Company shall have power and authority to lay out Bridges over,
navigable

and construct, complete, maintain, work, manage and use a waters.
railway bridge over any navigable stream or streams on the
line of the said railway,

4. The Company shall not commence any such bridge, or Plans of
any work thereunto appertaining, until the Company ,nitted to
have submitted to the Governor in Council plans of such oovernor in
bridge and of all the works thereunto appertaining, nor s"ue acn
Ultil the plans and site of such bridge have been approval.

approved
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approved by the Governor in Council, and such conditions
as he has thouglit fit for the public good to impose
touchin. the said works have been complied with;
nor shall any such plan be altered, nor any deviation there-
from allowed, except upon the permission of the Governor
in Council, and upon such conditions as he imposes:

Provision as Provided always, that if any such bridge be placed over any
rid ga" such river or stream at a place where the sane is navigable,

and if the Governor in Council determines that such
bridge shall be a drawbridge, the sane shall be constructed
so as to have one draw in the main channel of such river or
stream, which draw shall be of such width as the Governor
in Council determines, and shall otherwise give free and
unobstructed passage to vessels of every description navigat-

And for pro- ing the said river or stream ; and the said draw shall, at al
Perg a times during the season of navigation, be kept open, except
ing the ea ne. when actually required to be closed for the passage of railw ay

trains, and shall be otherwise tended and moved at the
expense of the Company, so as not to hinder unnecessarily
the passage of any vessel; and from sundown to sunrise
during the season of navigation, suitable lights shall be
maintained upon such bridge to guide vessels approach-
ing the said draw.

Company .5. The Company may, for the purposes of the railway.
ay rein ey receive from any Goveriiment, person or body corporate, in
or land. aid of the construction, equipment and maintenance of the

said railway, grants of land, bonuses, loans or gifts of money,
And purchase or securities for money; and the Company may, from time to
lvane. tut time, purchase or lease anv lands, rights or privileges, and

may sell, convey and mortgage the sane for the purpose of
raising money for the proseution of their undertaking.

Debentures, 6 The Company, with the authority of a vote of a majoritydebenture
Åtock or of two-thirds of the shareholders present or represented at

bonds may be any special general meeting thereof called for such purpose,
secured by 

zmortgage may secure the due payment of the principal and interest
deed. of any debentures, debenture stock or bonds to be issued

by them, by a mortgage deed, creating such mortgage,
charge and incumbrance upon the whole or any part of
such property, assets, rents and revenues of the Company,

. present or future or both, as shall be described in the said
To be a f.rst deed; and such deed shall, without registration, be con-
tharge 'with-
outregistra- sidered to be the first and preferential charge and claim
tion. upon the undertaking and the tolls, and property of the

Company, real and personal, then existing and thereafter at
any time acquired, purporting to be charged thereby; but
the rents and revenues shall be subject in the first instance
to the payment of the working expenses of the railway ; and

What pro- by the said deed the Company may grant to the holders o
visions such
deed may such debentures, debenture stock or bonds, or to the trustee
contain and or trustees named in such deed, full powers, rights and

remedies,
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remedies, by sale, entry or otherwise, for enforcing punctual what rights it
payment; or may restriet the bondholders in the exercise of onder
any pow-er, privilege or remedy. as the case may be; and all holders.
such powers, rights and remedies as shall be so contained in
such mortgage deed shall be valid, binding and available to
the bondholders or trustees, as the case may be, in manner
and form as therein provided.

7. The lands, leases and privileges acquired by the Landsforsale
Company and held by the Company lor sale or otherwise ay eested
for the purposes thereof; may be con veyed to trustees,
to be held, conveyed or otherwise disposed of by them
upon the trusts and for the purposes herein declared, in refer-
ence to such lands, leases and privileges; and all moneys aris-
ing from the sale or other disposition of such lands, leases and Application
privileges shall be held and applied in trust for the purposes of r.oceeds,

fllowing, that is to say: first, in payment of the expenses order.
connected with the acquisition, purchaise, survey, manage-
ment and sale of the said lands; secondly, in payment of the
dividends and interest on and principal of the bonds, from
time to time payable in cash by the Company, provided such
principal, dividends and interest have been made a charge
on such lands; and thirdly, for the general purposes of the
Compan y.

S. All lands sold and conveyed by the Company or by the Lands sold
said trustees after a conveyance thereof to them upon the {e sed from

trusts aforesaid, and which have been paid for in cash
to the person or persons entitled to receive the purchase
money, shall thereby be forever released and discharged
from all mortgages, liens and charges of any kind or nature
by this Act or by the Company created; and the purchase
money arising from the sale of such lands by the Company, Application
shall be applied in the first place in the satisfaction of any oeyrchase
mortgage thereon created by the Company ; and after payment
of any such mortgage or lien created by the Company thereon,
the same shall be applied in accordance with the trusts in
the neit preceding section declared.

9. Nothing in the memorandum of association of the Com- Company not
pany, or in the articles of association for the time being, t,° a tes
shal be construed to authorize the Company to issue any bearer.
note or bill payable to bearer or intended to be circulated as
money or as the bill or note of a bank.

10. Unless the Company within a period of twelve Tim for elec-

months from the passing of this Act, notifies in writing tuby com-
under its seal to the Minister of Railways and Canals, itieIr ofcer-
its election to avail itself of the powers conferred by this liilwers
Act, the provisions other than those contained in sections
one, twelve and thirteen thereof, shall, as and from the
expiration of such period of tw-elve months be ipso facto

null
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And for com- null and void ; and-in the event of the Company so notifY-
ne nciand ing its election, the works upon the main line of the said

wors com- railway shall be commenced within two years, and con
pany c1ects ta pleted within five years from the expiration of the said

period of twelve months;. and the works upon the said
extension shall be conmenced within three years, and
completed within six years from the expiration of the said

Proviso. period of twelve months; but the failure to commence or to
complete such works respectively, shall not restrict or abridge
the operation of sections one, twelve and thirteen of this
Act.

Telegraph 11. The Company shall have full power and authority to
Unes. construct, work and operate such line or lines of telegraph

and telephone along the line of their railway and extension,
as may be necessary or useful for the purpose of their under-
taking.

Principal 12. The principal office of the Company in Canada shall
omffce of be at Medicine Hat, in the North-West Territories, until and

ompany. unless some other place in Canada is fixed by by-law
of the Company, of which notice shall be given in the

service of Canada Gazette ; and service of any process or legal docu-
°®" CeaS ment upon any agent, officer or manager of the Company at

any office where it carries on business in Canada, shall be
good and effectual to bind the Company.

Memorandom 13. A duly certified copy of the memorandum of associa-
of ase tion tion of the said Company under " The Companies' Acts 1862

Io 1880," shall be filed in the office of the Secretary of
State of Canada within three months from the passing Of
this Act.

Form of con- 11. Deeds and conveyances of land to the Company (nlot
veyance f being letters patent from the Crown) may, in so far as cir-
Company. cumstances will admit, be in the form following, that is tO

say
Know all men by these presents, that I (A.B.) in consider-

The form. ation of paid to me by The North-Western
Coal and Navigation Company (Limited) the feceipt whereof
is acknowledged, grant, bargain, sell and convey unto the
said The North-Western Coal and Navigation Company
(Limited) their successors and assigns, all that tract or parcel
of land (describe the land), to have and to hold the said land
and premises unto the said Company, their successors and
assigns for ever.

WITNESS my hand and seal this day of
one thousand eight hundred qnd eighty

Signed sealed and delivered in the A [L.S.I
presence of

C. D.
E. F.

or in any other form to the like effect.
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15. For the purposes of sections two to eleven inclusive, Application
of this Act, the Company shall, save as hereinafter mentioned, °f 42iV.,
be subject to all the provisions of " Thie Consolidated Rail- c. 9.
!oay Act, 1879," and all statutory amendments thereof, so far
as such provisions are not repugnant or inconsistent
With the provisions of this Act ; but sections eighteen to Exception.
twenty-three, inclusive, of " The Consolidated Railway Act,
1879," shall not apply to the Company.

CHAP. 75.

An Act relating to the New Brunswick Railway Com-
pany, aid to the Railways leased to the said Company.

[Assented to 19th April, 1884.]

W HER EAS the New Brunswick Railway Company, here- Preambie.
inafter called the Company, have, by their petition,

Prayed that a certain agreement or lease made with them by
the St. John and Maine Railway Company may be con-
firmed; and it is expedient to grant the prayer of the said
Petition: Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
enacts as follows -

.1. The agreement or lease made between the Company Lease of St,
and the St. John and Maine Railway Company, bearing Maine Rail-
date the twenty-first day of May, one thousand eight hun- way con.
dred and eighty-three, duly registered in the records of the firmed.

City and County of St. John, in the Province of New Bruns-
Wick, and set out in the schedule to this Act attached, is
hereby confirmed and declared valid.

2. The New Brunswick and .Canada ]Railroad and the Declaratory.
several branc4es thereof, the St. John and Maine Railway
and the Fredericton Railway are hereby declared to be works
for the general advantage of Canada.

3. The provisions of " The Consolidated Railway Act, fauwar A<t
1879," shall apply to the said several undertakings men- to apply,
tioned in the next preceding section.

4. The said New Brunswick Railway Company are hereby Company
au1thorized and empowered to become the purchasers and h,"'ßrÃ
holders of shares of the capital stock of the companies own- way leased
filg the railways hereinbefore mentioned.

SCHI DULE
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SCHEDULE.

THIS INDENTURE MADE THIS 21ST DAY OF MAY, i883'
BETWEEN THE ST. JOHN AND MAINE R.AILWAY COMPA%'
HEREINAFTER CALLED THE LESSORS, OF THE ONE PATL
AND THE NEW BRUNSWICK RAILWAY CoNpNy, HEiRE
INAFTER CALLED THE LESSEES, OF THE OTHER PART.

\W HEREAS the lessors own and work a certain line Of
railway from Vanceboro to Fairville, in the ProVincO

of New Brunswick, a distance of eighty-eight miles or there-
abouts; and whereas the lessees own and work a certain lile
of railway from Edmundston to Gibson in the said Prorvince
together with certain branches in connection therewith, and
have acquired a lease of and work certain railways of the Nee
Brunswick and Canada Railway Company situate in the said
Province, the aggregate length of the railways being worked
by the lessees amounting to three hundred and thirty-tW'
miles or thereabouts; and whereas, by virtue of an agree
ment, dated the twentieth day of December, one thousa»d
eight hundred and seventy, and an endorsement thereofl'
dated the seventeenth day of November, one thousa»d
eight hundred and seventy-one, r,'spectively, made betweeîl
the Carleton (City of St. John) Branc H ailway CompanY'
ot the one part,and the European and NorthAmerican Railw'IaY
Company, for extension fiom St. John westward, ofthe other
part, the lessors exercise and enjoy certain running powers
over, and certain traffic arrangements iii respect of the rail-
way of the Carleton Branchd iailway Company, frorn Fair-
ville to the station depot and whart of the lessors at Carletol'
upon the harbor of St. John ; and whereas the lessors and
lessees are respectively possessed of certain rolling stock,
stores, tools and movable property, the particulars of which
are intended to be set forth in the first and second parts
respectively, of an inventory to be signed before the date
hereinafter fixed for the coming into operation of these Pre
sents, by or on behalf of the parties hereto; and whereas it '0
the mutual interest of the lessors and lessees to secure the
connection between their respective lines, and their efficielt
and profitable working, and accordingly the lessees haV0e
agreed with the lessors to lease and work their said rail9wa
for the term and upon the conditions hereinafter mentioned•

Now THIS INDENTURE WITNESSETH, that the lessors ad
lessees, each for themselves their successors and assigns'
respectively, do covenant and agree the one with the other, as
follows, that is to say:- ;||.U i

1. The lessors will, so soon as shall be reasonably Prac-
ticable, alter the date fixed for the coming into operation 0
these presents, at their o wn expense, put the road-bed of th
said railway from Vanceboro to Fairville, into a state W

conditioI,
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condition equal in earning capacity per mile to the present
state and condition of the road-bed of the said railway of the
lessees from Edmundston to Gibson, and in like manner the
lessees will, with like expedition, at their own expense, cause
the road-bed of therailways ofthe New Brunswick and Canada
Railway Company to be put into the like state and condition
as regards earning capacity per mile; and the lessors shall
also put the rolling stock owned by them and enumerated
il the first part of the said inventory into a state and
condition corresponding to the average state and qondition
?f the rolling stock owned by the lessees, and enumerated
111 the second part of the said inventory; and immediately
thereupon a just appraisement and valuation of all the rolling
stock, stores, tools and movable property enumerated in
the said first part of the said inventory shall be made by
two valuers, one to be named by the lessors and one by the
lessees and any item or items as to the value of which the
two vluers so appointed as aforesaid cannot agree, and any
dspute, doubt or difference, touching the state and condition
of the road-beds of the said railways or the fulfilment of the
'bligations in this article hereinbefore entered into by the
essors and lessees respectively, shall be referred to the final

*'tbitrament and decision of an engineer to be agreed upon
4 the parties in writing, or, failing agreement, to be nomi-

4ated upon the application of either party by the Minister
fOr the time being of the Department of Railways of the

Vernment of the Dominion of Canada: Provided always,
that anything hereinbefore contained to the contrary not-
Withstanding, the lessors shall not be bound to incur a total
0 lltlay exceeding forty thousand pounds:

2. The lessors agree to lease and put into the possession
ý*d place at the disposition of the lessees for a term of nine

tdred and ninety-seven years, to be computed from the
ate hereinafter fixed for the coming into operation of these

lI'eseints, all the said railway, rolling stock, stores, tools and
oVable and immovable property of the lessors, situate and

Silg within the Province of New Brunswick, and the
'nterest of the lessors in the said agreements, dated twentieth
becember, one thousand eight hundred and seventy, and
belteenth November, one thousand eight hundred and
%venty-one, for the use of the Carleton Branch Railway,
%1d all the estate, right and title of the lessors of and in the
me premises respectively, but' subject to all contracts.

4C1eerents or engagements affecting the working of the
Seand reserving all stocks, funds, shares or securities

th roney, sums of money in hand and book debts owingr to
,e lessors on the said date hereinafter fixed for the coming

tO operation of these presents:

8. Yielding and paying, and the lest ees shall pay there-
half-yearly to the lessors in London, Englan l, on the

VOL 11-8 first
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first day of April, and first day of October in each year dur'
ing the said term such sum as shall be equal to w parts O
M parts of the aggregate gross earnings of the lessees dar-
ing the half-year ending on the thirtieth June or thirty-first
December, as the case may be, next preceding such day of
payment, earned over the whole of the system already made,
acquired or used (or subject to the provisions hereinafter cOn'
tained in article five), for the time being worked by the
lessees, whether as owners or lessees or by virtue of some
traffic agreement, and hereinafter referred to as "the Con'
bined system,"-the first of such half-yearly payments to be
made on the first April or first October, which shall firs
happen after the date fixed for the coming into operation .O
these presents : Provided always, that in any half-year in
which the said proportion of gross earnings does not amount
to the sum of two thousand seven hundred and fifty pounds
the lessees shall pay to the lessors in manner aforesaid, sUch
sum as, with the said proportion of gross earnings, Wig
make up the full sum of two thousand seven hundred ad
titty pounds, for such half-year; and the lessees shall also
pay to the lessors in London, as a fixed semi-annual add'
tional rent, the sum of two hundred and fifty pounds sterling'
on the first April and first October in each year, for the
office expenses or other general purposes of the lessors:

4. The lessees agree to pay all rents, way-leaves, rate'
taxes and assessments and to assume, fulfil and discharg
existing contracts, agreements, engagement, liabilities
claims relating to working, including such annual or 0l
sum or sums, if any, as the lessors may be properly cal1e
upon or may, with the consent of the lessees, hereafter ag0
to pay by way of contribution towards or guarantee of uV

terest upon capital to be expended by the St. John Bride
and Extension Railway Company in connection with the an
dertaking of such last-mentioned company, and to maista
the said line of railway, rolling stock, stores, tools '
movable and immovable property, from the time of trans
of possession thereof during the whole of the said teriO
good order, and at the expiration or other determinatio'
the said term, to deliver the said line of railway and immo
able property to the lessors in as good a plight and conditthe
as the same shall be in when received by the lessees at
date fixed for the coming into operation of these prer,
or be afterwards put into under article one hereof, and to bl,
liver to the lessees rolling stock, stores, tools and movaalo
property as nearly as possible corres onding to and
equal to the rolling stock, stores, tools and movable pro r
enumerated in the said first part of the said inventorY, ac
ing to the said appraisement :

5. In the event of the lessees constructing and equiPPl
the extension of their line of railway to a point at r

Uiyl
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Rivière du Loup, in the Province of Quebec, as authorized by
an. Act of the Legislature of the Dominion or Canada passed
in the forty-fourth year of Her present Majesty's reign,
chapter forty-two, being an estimated additional length of
)Iinety miles, or at any time with the consent of the lessors,
Or in case of difference, of the referee hereinafter mentioned,
acquiring as lessees or by virtue of some traffic agreement, or
Otherwise, any other railway so as to become part of the
combined system, the proportion of gross receipts payable
as provided in article three hereof by the lessees to the lessors
shall be modified and shall thereafter be a proportion of M
Parts of the annual gross receipts of the combined system,
equal to the proportion which the mileage of the lessors' sys-
tem, viz., eighty-eight miles, may bear to the actual total
'nileage of the combined system as so extended, and such
. odification shall take effect as and from the thirtieth fune
or thirty-first December next following the opening for traffic
of such extension:

6 If the lessees shall, with the consent in writing of the
lessors, or, in case of difference, of the referee hereinafter men-
tioned, hereafter during the continuance of this lease lay out,
'With a view to the development of the traffic, any capital
luoneys in the purchase of additional rolling stock or in per-
'nanent improvements upon the combiited system (other
than such as may be expended upon the extension to
1livière du Loup or some other extension of the combined
%Ystem as provided in the preceding article), the lessors shall
bear and pay, and the lessees shall be at liberty to deduct
from the proportion of gross receipts for, the time being
Payable by the lessees to the lessors, such a proportion of
the interest at a rate not exceeding six per cent, per annum
1iPon the capital moneys so laid out, as shall correspond to
the proportion of W of the gross receipts for the time being
Payable by the lessees to the lessors under article three or
article five hereof, as the case may be: Provided always,
that nothing in this or in the preceding article contained
ehall reduce or prejudice the minimum sum of two
thousand seven hundred and fifty pounds hereinbefore

,atipulated to be payable half-yearly in respect of the propor-
lion of gross receipts by the lessees to the lessors :

7. The lessees shall (subject to the provisions of article six)
Provide the necessary locomotive engines, cars and other roll-
11g stock requisite for the proper and efficient working of
the combined system, and shall, during the continuance of
this lease, duly and efficiently work the combined system, and
shall also keep open and maintain all requisite and necessary
stations, and generally shall do all such things as may tend
tO the profitable working of the combined system and the

1enitivation of the traffic thereon:
VOL H-8j 8,
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8. The lessors shall be at liberty at all reasonable times to
enter into and.upon the combined system and to inspect and
examine tho state and condition of the said railways, roll-
ing stock and properties:

9. The lessees shall cause proper books of account to be
kept of all receipts and disbursements and of all other nat-
ters of account connected with the working of the combined
system, and shall, as soon as practicable after the last day Of
each calendar month, transmit to the lessors in London a
summary or statement of the aggregate gross earnings of the
combined system during such calendar month, and also, as
soon as practicable after the expiration of each successiVe
period of six months from the date fixed for the coming into
operation of these presents, state in writing a just and true
account or statement of their receipts and disbursements'
credits and liabilities in respect of the previous .six months
working; and copies thereof shall, when audited as herein'
after mentioned, be forthwith given or forwarded to the les'
sors ; and such half-yearly accounts or statements shall
(subject to any item or items therein which may have beenl
referred to and be pending the decision of the rtferee as here-
inafter mentioned), be final and conclusive as to the resulIts
of the working of the combined system and for all the Pur-
poses of these presents: Provided always, that due regar
shall be had, in fhe following half-yearly account or state-
ment, to the decision of the referee in respect of any itemi or
items in the preceding half-yearly account or statement thel
so referred and pending his decision as aforesaid:

10. The companies, parties hereto, shall, not later tha"
fourteen days after the date fixed for the coming into OPer
ation of these presents and, in the event of any vacaloy
occurring hereafter in the office, then not later than fourtee'
days after such vacancy, proceed to agree upon an auditor,
and in the event of the companies, parties hereto, bei
unable to agree in the choice of an auditor, then either
the parties may apply to the Minister, for the time beilg,
the Department of Railways of the Government of the D.
minion of Canada, for the appointment by him of an auditor,
and the said auditor shall, at àll reasonable times and UndeC
such reasonable regulations as the lessees shall, from tilne
time, prescribe, have free accessto all books and accounts,
the lessees, with power to take extracts therefrom and coPies
thereof for the use of the lessors :

11. With a view to the settlement of any differences.dO
disputes that may arise between the parties and to prval
a tribunal by which the same shall be decided, there a
be a referee as hereinafter provided :

12. Samuel Barker, of Toronto, shall be and he is herebl
appointed to be the first referee, and shall hold the Office

referee
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referee until the thirty-first day of December, one thousand
'eight hundred and eighty-four, and afterwards from year to
10 year until he shall die or resign, or become incapable to
act, or be replaced after notice as hereinafter provided:

13. Either of the companies, parties hereto, may, at any
tirne being not less than three calendar months before the
thirty-first day of December in any year, give notice in writ-
Illg to the other company of their desire that a new referee
Shall be appointed for the next ensuing year ; and thereupon
the referee in office shall cease to be referee on the thirty-
first day of December next ensuing:

14. The companies, parties hereto, shall, in the event of
any vacancy occurring in the office of referee, or of any such
notice as aforesaid being given of a desire that a new referee
be appointed, proceed to agree upon a referee to fill the
'acancy or to succeed as referee for the following year ; and
8Uch referee shall hold office from year to year until he shall
·die, or resign, or become incapable to act, or be replaced at
the end of any year alter notice as hereinbefore provided:

15. In the event of the companies, parties hereto, being
nliable to agree in their choice of a referee, either of the parties

hereto may apply to the Minister, for the time being, of the
fepartment of Railways of the Government of Canada for
the appointment by him of a referee ; and the referee so
appointed shall hold office subject to the same provisions
as are herein contained witir reference to a referee appointed
by.the companies, parties hereto:

16. Every difference or dispute arising between the par-
ties hereto touching the construction of these presents, or
an1y matter or thing arising out of' or connected with these
presents, or the working of the combined system, or the
tIghts or liabilities of the parties hereto respectively, shall,
at the request of either of the parties hereto, be ieferred to the
referee for the tine being :

17. The decision of the referee for the time being on the
ý11atter or matters from time to time referred to him, shall,

all cases, be final and conclusive upon the parties hereto :

18 If the rent or any part thereof shall be unpaid for
twenty-one days next after any of the half-yearly days of
Paymnent, or if the lessees shall not quit the premises at the
end or other sooner deternination of the said term, or shall
therwise in any respect fail to observe and perform the

tern1 s of this lease, thon and in any of the above cases it shall
be lawful for the lessors, without prejudice to any claim for
rent then due or any other claims against the lessees here-
'Under, thenceforth and immediately and at all times there-

after,
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after, to treat and consider this lease, so far as concerns the
right of the lessees to occupy the premises, as thenceforth
wholly ended and determined ; and thereupon the lessors
by their agents or servants may forcibly enter and take im-
mediate possession of the premises and eject the lessees and
their goods and chattels without the necessity of bringing
an action of ejectment or without being considered a tres-
passer or trespassers for so doing; and this lease may be
pleaded as leave and license in answer to any action or other
proceeding which may be taken by the lessees :

19. Special general meetings of each of the companies,
parties hereto, shall be duly convened for the purpose of con-
firming and ratifying these presents, and in the event of the
same not being confirmed as required by the statutes, if any,
in that behalf made and provided, the same shall be of no'
effect ;-and in the event of the same being so duly confirmed,
these presents shall come into operation as from the first day
of July or first day of January next ensuing after the month
in which the last of such special meetings as aforesaid maY
be held:

In WITNESS wHEREOF the companies, parties hereto, have
hereunto caused their common seals to be affixed, and
these presents to b- signed by their respective presidentsi
the day and year first above written.

Signed, sealed and deli vered ), (Signed)
by the St. John and Maine-
R ailway Company by affix- þGEORGE WEDD, L.S.
ing the "seal of the said President.
Company in presence of J

(Signed) CHAs. BISCHOFF, jun.,
Secretary.

Signed, sealed and deliver- (S igned)
ed by the New Bruns-
wickRailway Company SAMUEL THORNE, S

in presence of J President.

(Signed) CHAS. W. WELDON.

Chap. 75. 47 V ICT-
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CHAP. 76.

An Act to empower the bondholder of the St.
Lawrence and Ottawa RaIlway Com any to vote at
meetings of the Company, and for other purposes.

[Assented to 191h April, 1884.]

W HEREAS the St. Lawrence and Ottawa Railway Com- Preamble.
pany (hereinafter called the Company) under the

Provisions of " The St. Lawrence and Ottawa Railway Com. 39 V., c. 4.
t Pany Anendment Act, 1876," have issued mortgage bonds,
securing principal sums amounting to two hundred thous-
and pounds of sterling money of Great Britain,-each bond
being for securing a principal sum either of fifty pounds or
One hundred pounds, and interest thereon; and of the bonds
so issued bonds for principal sums to the amount of one
hundred and ninety-eight thousand three hundred pounds
are now outstanding and unpaid:

And whereas certain of the said bondholders have, by their
Petition, represented that the interest on all the said bonds
is now in arrear and unpaid ; that the railway has fallen.
lito disrepair ; and that a Receiver has recently been ap-
Pointed of the said railway ; and have prayed that the
.ondholders of the said Company should be authorized to
Vote at meetings of the Company, and that powers should
be given them for other purposes:

And whereas, in order to better secure the rights and in-
terests of the bondholders of the Company, it is expedient
that the powers hereinafter given should be conferred on
them, to take part in and vote at general meetings of stock-
holders in like manner as stockholders; and that a remedy
should be afforded to them for the recovery of the amount
of their claim upon the said railway; and it is expedient
that the prayer of the said petition should be granted:

Therefore Her Majesty, by and with the advice and con-
5eru. of the Senate and House of Commons of Canada, enacts
as follows:-

1. This Act may be cited as " TLe St. Lawrence and Ottawa Short titie.

-Railway Act, 1884."

2. In the election of Directors, and in the transaction of Right of
bondholdersall business at any general meeting of stockholders, the to vote at

holdholders of the Company complying with the provisions general
of this Act relating to registration and deposit of bonds meetings.
Shali, as well as the stockholders, be entitled to take part
il such meeting; and each such bondholder shall have the
Sarne right of voting at such meeting as would be conferred
by a holding of stock or shares in the Company, of a nominal

amount
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amount equal to the principal money due on the bond Of
What rules such bondholder; and all rules as to manner, termas and
shah aPp1y conditions of voting, and as to the requisite number or prO

portion of persons present, or of votes at any meeting, shal'
,be read and have effect as if such bondholders were stock-
holders or shareholders.

Previous 3. No bondholder shall take part in or vote at anY
registration meeting, except in right of a bond or bonds registered in'
of bonds his name at least three calendar months before the day of
iequired. the meeting, in the principal office of the 'Company, either

in Canada or in England, and also deposited at such office
not less than one calendar month before the day of the
meeting ; and for giving effect to this enactment, the secre-
tary or some other officer of the Company shall, on produc-
tion of any bond at such office, register the same in sucl
name as the person producing it shall direct, and shall alsO
accept the custody of any bond offered for deposit, and give
a receipt for the same, and shall return the bond when
demanded to any person producing and delivering up the

Effect receipt given for it: and registrations and deposits made at
thereof one office shall be reported forthwith to the other office, but

registration or deposit of a bond shall not affect the riglt
to receive any principal money or interest secured by it.

Equivalent of 4. For the purposes of votin'g under this Act, five dollars-
sterling. shall be deemed equivalent to one pound sterling money of

Great Britain.

Right of 5. The right to take part in and vote at general meetings
bon"holdr3 of stockholders, by this Act conferred on bondholders of t'e
cease when Company, shall cease to be exercised when and Bo soon as
arrears of all arrears of interest due at the time of the passing of thisintereat are
paid. Act, or afterwards becoming due to such bondholders, have

been discharged, and two successive half-yearly payments
of interest have been made to such bondholders at the dates
when such half-yearly payments become due; but if and

Ai d to revive whenever such interest again becomes in arrear, the right
on renei ed so conferred by this Act shall again revive and be in force,default. and may be exercised until all arrears of interest have beel

discharged, and two successive half-yearly payments Of
interest have been made to such bondholders at the dates
when such half yearly payments become due, and so froin
time to time when any interest becomes in arrear and
unpaid to such bondholders

Bondholders 6. Whenever the arrears of interest due to the bond-
ma cause holders shall b- equal to the amount of interest payable for
ol ay tobe three years, the High Court of Justice for Ontario, or any div-

arrears sion thereof, or any other competent court, on the applicatiol
e years. of persons in whom not less than one-third iii nominal value ot

the bonds of the Company are for the time being vested, and
after such notice to the bondholders and stockholders

generallY
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generally as the court nay order, may, if it thinks fit,
Order a sale of the whole railwav aid undertaking of the
Corpany, including all property and effects of the Com-
Pany connected therewith, and all the franchises, pow-
ers, rigehts and privileges exercisable by or belonging to the
ompany in reference thereto. upon such terms and in

sIuch manner as the court thinks proper ; and for giving
effect to such sale the court may make an order or orders
Yesting the railway and undertaking of the Company, includ- Franchise
lIg all or any of the property and effects of the ('ompany ?f"edO°r
eOnnected therewith, and all or any of the franchises, such sale.
Powers, rights and privileges exercisable by or belonging ,to
the Company in reference thereto, or in any corporation or
eOrpany, person or persons, and may make any other order
Or orders, giving any other directions, or making any other

trangements, proper for carrying the sale into effect; and
every order so made shall be valid and effectual for the pur-
Pose for w'hich it is inade, and shall have effect accordingly.

7. The money arising by a sale of the railway and under- Application
taking of the Company, by this Act authorized, shall be paid o proceeds
alto the Supreme Court of Judicature for the Province of mentinto
Onitario, to such account and in such manner as shall be court.
directed by any order or orders under which the sale is
'ade ; and •thereout the court may, in the first place, direct
the payment of all or any of the costs and expenses incurred costs.

m lnaking the sale and all or any of the costs of the parties
tO the proceedings in which the sale is made; and the sur-
plus, if any, of such money, after the payment of all costs Surplus to
¾d expenses so directed to be paid, shall be paid and parties bav-

Þphed, under au order or orders of the court, to or among dais.
the bondholders, stockholders and other persons having
claims against or interested in the Company or the railway
8lld undertaking of the Company, in such manner as the
?OUrt deerns just, according to the respective rights and
llterests o1 such bondholders. stockholders and other persons;
alId the Company or any bondholder, stockholder or other
Derson interested or claiming to be interested in the money
arising from such sale, may apply to the court for an order Order of
Or orlers directing the application or, distribution of such court.
41oney accordin gIy.

• An application under this Act for an order for sale or Form of
fOr payment or distribution of the money arising by sale, or application

tO ay oter mtteror or order of
a8 to any other matter connected with such sale, payment or sale or distri.
diStribution, may be made by petition or in any other man- bution of
)ler allowed by the rules or orders for the time being of the proceedi.

colurt in reference to other similar matters; and the Company
ahd also the person or persons (if any) representing the Notice to

t dholders generally, and such other persons (if any) as parties.
e court shall direct, shall be served with notice of, or be

otherwise made parties, to every such application.
CHAP.
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CHAP. 77.

An Act respecting the winding up of the Spring Hlill
and Parrsborough Coal and Railway Company, and the
sale of the property thereof to the Cumberland Coal
and Railway Company.

[iAssented to 19th April, 1884.]

Preamble. IIEREAS bv an Act of the Parliament of Canada
46 v., c. W passed in the forty-sixth year of Her Majesty's reigo,

chaptered seventy-seven and intituled " An Act to incor
porate the Cumberland Coal and Railway Company," the said
the Cumberland Coal and Railway Company was authorized
to acquire the undertaking and property of the Spring lilland
Parrsborough Coal and Railway Company (Limited), a body
duly incorporated under the laws of Nova Scotia and after-
wards incorporated by an Act of the Parliament of Canada,
passed in the fortieth year of Her Majesty's reign, chaptered

40 V., c. 86. eighty-six, and intituled "An Act to grant additional powers
to the Spring Hill and Parrsborouglh Coal and Railway Com'
pany (Limited);" and whereas an Act of the Legislature
of Nova Scotia was passed in the forty-sixth year of Rer

46 V., c.85, Majesty's reign, intituled "An Act to amend an Act to ia'
Act of N. S corporate the Spring Hill and Parrsborough Coal and Railway

Company and the Acts in amendment thereof and to proVide
for winding up the afbairs of said .Company;" and where,
as, a sale under and by virtue of the aforesaid Acts and legiS
lation having been made by the Spring Hill and Parrsborough
Coal and Railway Company to the Cumberland Coal an
Railway Company, doubts have arisen as to the legality of
the last mentioned Act ; and whereas it is desirable to reninOv
all doubts and ratify and confirm the said legislation and
every proceeding taken thereunder, and the Cumberland
Coal and Railway Company have presented a petition prayinI.
that an Act may be passed confirming the said sale and legls9
lation: Therefore Her Majesty, by and with the advice al
consent of the Senate and House of Commons of Calada,
enacts as follows :- •

Act of Nova 1. So much of chapter eighty-five of the private and
tiarati- local Acts of the Province of Nova Scotia for the year

thousand eight hundred and eighty-three, being the fort
sixth year of Her Majesty's reign, intituled "An M t 10
amend an Act to incorporate the Spring Hill and Parrsboro
Coal and Railway Co'mpany, and the AcIs in amendment ihereof
and to provide for winding up the afairs of said COW
pany," as relates to matters within the legislative authod
ity of the P'arliament of Canada, is hereby ratified a"
confirmed.
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2. The sale made under the provisions of the said Act of Sale and title
the property of the Spring Hill and Parrsborough Coal and confirmed.

Railway Company(Limited), therein mentioned, by the Presi-
dent and Directors thereof, as well as the conveyances
ýMadeto, and the title acquired by the Cumberland Coal and
llailway Company to the same, are hereby declared to be
Talid and effectual for the purposes aforesaid, and the said
sale and title are hereby ratified and confirmed.

3. The name of the Cumberland Coal and Rail way Name of
COmpany is hereby changed to " The Cumberland Rail- cmPaniY

Way and Coal Company," by which name in future changed.

the said Company shall enjoy all the franchises and
Plivileges, and shall hold all the rights and assets, and
be subject to all the liabilities heretofore held, enjoyed or
POssessed by, or which have hitherto attached to the Cum-
berland Coal and Railway Company; and no suit or action or Pending suite
actions now pending, or which may be instituted after the not afrected.

Passing of this Act in relation to any matter or thing done
Previous thereto, shall be abated by reason of such change of

ame, but the same may be prosecuted to final judgment, as
if this Act had not been passed.

4. Nothing in this Act contained shall be construed so as Validity of
to render invalid the whole or any part of the said Act of Actof N.8.

the Legislature of Nova Scotia.

CHAP. 78

Act to incorporate the Quebec Railway Bridge Company.

IAssented to 191h April, 1884.j

W HEREAS the construction of a bridge across the River Preamble,

'' St. Lawrence at or near the City of Quebec, in the
?rovince of Quebec, with one or more lines of railway on
each side of the said river to connect the said bridge with
the railway system of the country, would be of general
benefit to the Dominion ; and whereas a petition has been
Presented praying for the incorporation of a Company for
8such purpose, and it is expedient to grant the prayer of the
said petition : Therefore Her Majesty, by and with the
advice and consent of the Senate and Huse of Commons of
Canada, enacts as follows :-

1. Sir Narcisse Fortunat Belleau, K.C.M.G., Michael Certain per,
William Baby, the Honorable Pierre Antoine DeBlois, s or-

Benator, Pierre Châteauvert, Aleiander Luders Light,
Jamaes Bell Forsyth, William Sharples, the Honorable

Isidore
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Isidore Thibaudeau, Joseph Hamel, William Herring,
Joseph Shehyn, Andrew Thomson, the Honorable Geor 0
Couture, Pierre Vincent Valin, Gaspard Lemoine, Dona i
Cameron Thomson, Charles Robert Coker, John JackmanSU
Foote, Honoré Chouinard and Julien Chabot, together
with all such persons as become shareholders in the
Company hereby incorporated, are hereby constituted a bodY

Corporate corporate and politic by the name of "The Quebec RailWay
ame and Bridge Company," hereinafter called "the Company."

powers.C

Railway 2. The Company may lay out, construct, maintain, work,
bridge at manage and use a railway bridge with the necessary

approaches over the River St. Lawrence at or near the CitY
of Quebec; and may construct and arrange the said bridge
for the use and passage of foot passengers and vehicles, Or
cithor, as and whenever they deem advisable.

connecting :. The Company may lay out and construct, complete and
unes of rail- operate one or more lines of railway to connect the saidway. bridge with existing and future lines of railway on each side

of the said river.

Head office. 4. The head office of the Company shall be in the CitV Of
Quebec, or in such other place as the Directors by by'lae
determine.

Cap lal stock ;. The capital stock of the Company shall be one million
and shares. of dollars, and shall be divided into ten fhousand shares

of one hundred dollars each.

Provisional 6. Michael William Baby, Sir Narcisse Fortunat Bellean,
directors: K.C.M G., the Honorable Pierre Antoine DeBlois, Alexandee
term of ofce. Luders Light, John Jackman Foote, William Herring, Pierre

Vincent Valin, Joseph Hamel, Joseph Shehyn, James Bel
Forsy th and Donald Cameron Thomson are hereby constituteâ
the provisional Board of Directors of the Company and sha
hold office as such until a Board of Directors has beel'
appointed under the provisions of this Act, and they shall
have power and authority to fill vacancies occurring amOI3g
their number; and the said provisional Board of Directors

Their powrs. shall hve power to open stock books and procure subscriP
tions for the undertaking, to cause surveys and plans to be
made and executed; and until the election of Directors by ti 1
shareholders, they shall have all the powers of the Board O
Directors necessary to the holding of the first meeting O
shareholders.

First meeting 7. When two hundred thousand dollars have been su e
of share- scribed as aforesaid, and ten per cent. thereof paid into soe
holders. chartered Bank of Canada, the said provisional Directors IXI88

call a meeting of the shareholders at such time and place a
Notice. they think proper, giving twenty days'notice in the Englis
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and French languages, ig one or more newspapers published
ii the City of Quebec, and also in the Canada Gazette,-at
Which said general meeting, and at the annual general meet-
Ilgs in the following section mentioned, the shareholders of
the Company shall elect nine Directors in the manner and Election of

qualified as hereinafter provided. uirectors.

8. On the first Thursday in July in ea h year thereafter, at Annual gene
the principal office of the Company, there shall* be held a rai meeting.

9eneral meeting of the shareholders of the Company, at
Which said meeting the said shareholders may elect Directors Election ot
for the then ensuing year in the manner and qwalified as directors.

hereinafter provided-; and public notice of such annual meet-
ing and election shall be inserted for twenty days in the
1-nglish and French languages in one or more newspapers
PUblished in the City of Quebec and in the Canada Gazette;
and the election of Directors shall be by ballot; the num- Number and
ber of directors shall not be less than nine nor more than quorum.

eleven,-five of whom shall be a quorum: Provided always, Qualification
that no person shall be elected or continue as Director unless of directors.

he is the holder and owner of at least twenty-five shares of
the 'stock of the Company and has paid up all calls made on
the said shares and then due.

9. A special general meeting of the shareholders of the Special gene-
Company may be called at any time hy the Directors, or by ra'mea
oie or more shareholders holding at least one.fourth part in
Value of the stock of the Company, after refusal by the
Directors to call the s4me; but notice thereot setting forth
the objects for which the meeting is called, signed by the Notice.
secretary of the Company, or by the shareholders calling the
same, shall be inserted once a week in the English and
French languages for four weeks previous to the said meet-
Ilg, in one or more newspapers published in the City of
Quebec and in the Canada Gazette.

10. No call in respect of stock shall exceed ten per cent., Calis on
nor shall more than one call be made within the period of 'b",a';nents.
on'e month.

il. All shareholders in the Company, whether British sub- Aliens may
jects or aliens or resident in Canada or elsewhere, shall hold stockd
have equal rights to hold stock in the Company and to vote office.
011 the same, and shall be eligible to office in the Company. -

12. The provisional Directors or the Board of Directors Discretionary
elected by the shareholders of the Company may, in their powerof

direciors as to
discretion, apportion the stock so subscribed among the sub- subscriptions.
Scribers as they deem most advantageous and conducive
to the furtherance of tre undertaking.

1- -The Company shall not commence the construction of Plans of
the said bridge, railway lines or any work connected there- submitted to
'with until after the site and plans of the said bridge, rail- Goernor

way
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way lines and works have been submitted to and approve&
by the Governor in Council.

'Telegraph 14. The Company may construct, work, operate and mai'
-and telephone tain such ine or lines of telegraph or telephone along theirnes. line of bridge and railway lines as are necessary and useful

for the purposes of their undertaking ; and for the purposes
of such lines of telegraph or telephone the Company is here

Powers and by invested with all the rights, powers and privileges COD'
htieshrespec- ferred as to lines of telegraph by the Act chapter sixty-sevefl'

of the Consolidated Statutes of the late Province of Canada
and of any Acts in relation thereto since passed, and is sub-
jected to all the obligations and liabilities imposed by the
said Acts.

eirectors may 15. The Directors of the Company may make and issue, as
issue stock paid up stock, shares in the Company, whether subscribeýor bonds in pcklute omayweLr
payment for for or not, and may allot and hand over such stock, and aISO
rights of way, the mortgage bonds of the Company in payment of right Of

way, plant, rolling stock or materials of any kind, and also
for the services of engineers, contractors and other persons'
whomsoever, who have been, are or may be engaged la
promoting the undertaking and interests of the CompanfY
and such issue or allotment of stock or bonds shall be bindiIg
on the Company; and such paid up stock shall not be assess
able for calls.

%Jifts or 16. It shall be lawful for the Company to receire, as aid
one naid in the construction of the said bridge and railway lies'
taking may money or debentures, or other securities for money, and Rul
be receved lands in the vioinity of the said bridge and railway lines, orand disposed iint Oadadf nS

,of. any other real property, either by gift or in payment O
stock; and legally to dispose of the same, and to alienate
the lands or other real property, and to apply the purcbase
money or proceeds of such alienation for the purposes of the
Company.

Toils and 17. The Com pay nay levy and collect rates, tolag, refitsrates. and compensation for the use of the said bridge and railwal
' lines for the passage of trains, locomotives, cars, vehicles,
Bubject to animals and foot-passengers: Provided that the said rates,
arovrar c tolls, rents and compensation shall be subject, from time to

Council. time, to the approval of the Governor General in Council.

tRailway 1S. Any railway Company whose road now has or hall

amv es to hereafter have a terminus at or shall run its trains to or frOlu
*o use the any point at or near either end of the said bridge, or

on4°a "on. run its trains in connection with any railway having sac
ditions. terminus, or upon which trains are or shall be run to or fr01

the localities aforesaid, shall have and be entitled to the sar110
and equal rights and privileges in the passage of the sad
bridge, and in the use of the machinery and fixtures therO>.
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and of all the approaches thereto without discrimination or
Preference, upon the payment of equal tolls and observance
of the rules and regulations of the Company made by the
directors, from time to time regulating the traffic on the said
bridge.

19. If any person forcibly passes through any toll-gate Enforcement
established by the Company, or over or upon the said bridge, Of r1yent of
Without first having paid the proper toll, or wilfully inter-
rupts or disturbs the Company, or any person or persons em-
Ployed by them in the building, repairing or working of the
said bridge and railway lines, such person so offending shall,
for every such offence, forfeit a'sum not exceeding twenty-five Penalty for
dollars, recoverable before any Justice of the Peace ; and in forcibly
default of payment the offender may, in the discretion of P"sing.

6uch justice, be imprisoned in the common gaol for a period
niot exceeding one month.

20. The Directors of the Company, after the sanction of the Issue of mort.
Shareholders of the Company has first been obtained, at any cot,,t
special general meeting called for such purpose, at which of stock-
Tieeting shareholders representing at least one half in holders.

'Value of the stock are present, may issue mortgage bonds,
-the said bonds to be made and signed by the president

or vice-president and countersigned by the secretary and
treasurer of the Company, and under the seal of the
Company, for the purpose of raising money for prosecuting
the said underaking; and such bonds shahl, without regis- Form and
tration or formal conveyance, be taken and considered to be, effect the, eoe.
after working expenses, the first and preferential claim and
charge upon the said bridge, railway lines, plant, buildings
and station grounds of the Company, and the rents and
revenues thereof, and generally upon their lands, propertv
and materials necessary and appertaining to the working of
the said bridge and railway lines.

21. The Company may secure such bonds by a deed or Deed of mort-
deeds of mortgage, executed by the Company with the au- gage to securn
thority of the shareholders, expressed by a resolution passed b
at the general meeting at which the issue of bonds is au-
thorized; such deed may contain such description of the What pro-
Property mortgaged by such deed, and such conditions re- vsd uch
sPecting the payment of the bonds secured thereby, and contain.
of the interest thereon, and the remedies to be en-
Joyed by the holders of such bonds or by any trustee or
trustees for them, in default of such payment and the en-
forcement of such remedies, and may provide for such forfei-
tures and penalties in default of such payment as are
Provided by such resolution, as aforesaid; and the said
deed may also contain authority to the trustee or Power to take
trustees upon such default, as one of such remegdies, to take possession or
Possession of the said bridge and railway lines and property of defarat ot

mortgaged, payment
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mortgaged, and to hold and work the same for the benefit
of the bond-holders thereof, for a time to be limited by such
deed, or to sell the said bridge and railway lines and pro-
perty after such delay, and upon such ternis and conditions
as are stated in such deed:

Further 2. And under such authority, such deed may contain provi-
ightiof sion s to the effect that, upon such default and upon such other

bondholders conditions as are described in such deed, the right of vOt-
ndto become ing possessed by the shareholders of the Company shall cease

directors. and determine, and shall thereafter appertain exclusively to
the bondholders, who shall have and possess the same rights,
privileges and quilifications for voting and being Directors
as they would have had if the bonds held by them respec-
tively had been shares of like amount, allowing one vote for
every one hundred dollars of bonds held by any bond-

Proviso: f.,r holder: Provided, that the bonds to be voted upon and all
registration. transfers thereof have been first registered in the sarne

manner as then provided by the by-laws of the CompanY
for the registration of shares; and it shail be the duty of
the secretary of the Company to register such bonds, 011
being called on to do so by any holder thereof:

Enforcement 3. Such deed may also provide for the conditional or abso-
of °d lute cancellation, after such sale, of any or of all the shares

so deprived of voting power ; and may 'also either directlY
by its terms, or indirectly by reference to the by-laws of thet3
Company, provide for the mode of enforcing and exercising
the powers and authority to be conferred or defined by sc 11h
deed, under the provisions of this Act:

Validity of 4. Such deed and the provisions thereof, made under the
deed. authority of this Act, and such other provisions thereof

as purport to grant such further and other powers and
privileges to such trustee or trustees and to such bondholdes
as are not contrary to law or to the provisions of this Act,
shall be valid and binding:

Provision in 5. If any change in the ownership or possession of the said
eue of change bridge and railway lnes and property at any time takesof ownerdnp le ne rvsosay e o
of bridge, &c. place under the provisions hereof, or of any such deed or

any other manner, the said bridge and railway lines anld
property shal continue to be held and operated under the

42 v., c. 9. provisions hereof and of '- The Conzolidated Railway Act,
1879," and of any Acts amending the same:

Pending suits 6. Such change of ownership or possession shall not affect
not affected. any proceedings pending, which may be continued and

completed by or against the Company as if such change had
not taken place.

Registration 22. It shall not be necessary, in order to preserve the
r bond lnot priority, lien, charge, mortgage or privilege purportilg torequired. appertai
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appertain to or be created by any bonds issued or mortgage
deed executed under the provisions of this Act, that such
bond or deed should be registered in any manner or in any
Place whatever; but every such mortgage deed shall be Deed to be
'deposited in the office of the Secretary of State of Canada, of deposted

with Secre-
Which deposit notice shall be given in the Canada Gazette ; tary of State.
and a copy of any such mortgage, deed or agreement, certi-
fled to be a true copy by the Secretary of State or his deputy,
shall be received as prinul facie evidence of the original in
all courts of justice, without proof of the signatures or seal
tpon such original.

23. The bonds authorized by this Act to be issued by the Sale or nego-
Company may be pledged, negotiated or sold upon such "" of
Conditions and at such prices as the Board of Directors
determine.

24. The Company may, for advances of money or materials Pledging of
to be made thereon, mortgage or pledge any bonds which bon as

they may, under the provisions of this Act, issue for the e
Said bridge and railway lines.

25. The Company may become party to promissory notes As to promis.
and bills of exchange of not less than one hundred dollars; bi,, "e.,
'nd every such promissory note or bill of exchange made,
drawn, accepted or endorsed by the president or vice-presi-
dent of the Company and countersigned by the secretary
an1d treasurer shali be binding on the Company; and every Form of.
tuch promissory note or bill of exchange made, drawn,
accepted or indorsed by the president or vice-president and
Countersigned by the secretary and treasurer of the Com-
Pany shall be presumed to have been duly made with the
Proper authority, until the contrary is shown; and in no
case shall it be necessary to have the seal of the Company
affixed to any note or bill of exch ange, nor shall the president Non-liability

or vice-president or secretary and treasurer of the Company of president,
be individually responsible for the same, unless the said
Prorissory note or bill of exchange has been issued without
Proper authority: Provided however, that nothing in this
section shall be con strued to authorize the Company to issue Proviso: as to
notes or bills of exchange payable to bearer or intended notes payable

to be circulated as money or as the notes or bills of a bank. to bearer.

26. The provisions of " The Consolidated Railway Act, RailwaY Act
187 9," and of any Acts amending the same since passed, in so Vai.,. 9
far as the same are applicable to and consistent with this Act,
ehall apply to the Company and shall form part of this Act.

27. Al deeds of conveyance of land tolthe Company for conveyances
the purposes of this Act, not being letters patent from the to company.

Orown, may, in so far as circumstances will permit, be in the
foIrm of the schedule to this Act subjoined.

VOL 11-9 28.
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Time for com- 28. The bridge and connecting railway lines shall be
mencementMc
and copl.- commenced within two years and shall be completed withill
tion of works. six years fron the passing of this Act.

SCHEDULE.

DEED OF SALE.

Know all men by these presents that
of the in the
of for and in consideration of the sUn'
of , to paid by the Quebec RailwaY
Bridge Company, which acknowledge to have re
ceived, do grant, bargain, sell and convey unto the said
Quebec Railway Bridge Company, their successors and a'
signs, all that tract or parcel of land (describe the land) the
same having been selected and laid out by the said Compay
for the purposes of their bridge and railway lines,
have and to hold the said lands and premises unto the sai
Company, their successors and assigns, for ever.

Witness hand and seal at this
day of , one thousand eight hundred and

Signed sealed and delivered in A. B. [L.S-]
the presence of

C. D.

CHAP. 79.

An Act to incorporate the Guelph Junction Rail"af
Company.

[Assented to 19th April, 1884]1

Preamble. HEREAS the construction of a railwa from t
City of Guelph, in the County of Wellingtol,

connect with the Credit Valley Rail way at some Po
thereon, between the Town of Milton, in the Counto
Halton, and the Town of Galt, in the County of Water O'

with power to extend the same across the said Credit Vale
Railway, to some point on Lake Ontario, at or near
Village of Burlington, in the County of Halton, has beco e
necessary for the development of the business and resOnlrce
of the said City of Guelph, and the eaid counties a
country adjacent thereto; and whereas a petition has b8e
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Presented, praying for the incorporation of a Company for
the purposes aforesaid, and it is expedient to grant the
Prayer of the said petition: Therefore Rer Majesty, by and
With the advice and consent of the Senate and House of
Commons of Canada, enacts as follows :-

1. Caleb Chase, Edward O'Connor, James Innes, Frederick Certain per-
Jasper Chadwick, Thomas Gowdy, J. B. Armstrong John "S" incor-

Rogg. Frederick B. Skinner, Donald Guthrie, Nathaniel
Iliginbotham, William Bell, Charleà Raymond, DIavid Stir-
toii Charles Davidson, Thomas Auchmuty Keating, John A.
Wood, John M. Bond, John Harris, David McCrae, William
Nicol, Duncan McFarlane and Peter Gilchrist, together with
SUch other persons as become shareholders in the Company
to be hereby incorporated, are hereby declared to be a body
Corporate and politic, by the name of " The Guelph Junc- Corporate
tion Railway Company," hereinafter called the Company. nane.

2. The Company may lay out, construct and operate a Line of
railway from some point in the City of Guelph, in the County railway.

of Wellington, south of the Grand Trunk Railway, to con-
Ilect with the Credit Valley Railway at a point thereon,
between the said Town of Milton and the said Town of Galt,
With power to extend the same across the Credit Valley Extension.
RZailway to a point on Lake Ontario, at or near the said
Village of Burlington.

3. The persons whose names are set forth in the first sec- Provisional
tion hereof, with power to add to their number, shall be directors.

Provisional Directors of the Company, of whom five shall be a
qlQorum, and shall hold office as such until the first election Their powers
of Directors under this Act, and shall have power forthwith and term of

to open stock books, procure subscrikptions of stock for the office.

'lldertaking, make calls on stock subscribed, receive pay-
14ents thereon, make or cause to be made plans and surveys
Of the works herein contemplated, and to deposit in any
chartered bank of Canada, all moneys received by them on
aCcount of stock subscribed or otherwise received on account
Of the Company, and to withdraw the same for the purposes
Onily of the undertaking, and to receive on behalf of the
Cornpany any grant, loan, bonus or gift made to it in aid of
the undertaking, or any portion of it, and generally to d:>
a1l such acts as they could do if they had been elected Direc-
tors under this Act.

4. The capital stock of the Company shall be sixty thousand canital stock

dollars divided into six hundred shares of one hundred and shares

dollars each, and shall be applied in the first place for the pay- 'tin ureer.
ment of all expenses for procuring the passing of this Act, of
organizing the Company, and lor maling the surveys, plans
and estimates connected with the works hereby authorized.

vol i -9
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First meeting 5. .When fifty per cent. of the capital stock has beeli
of share- sbni
holders and subscribed, and ten per cent. thereof has been paid
noticethereof. into some chartered bank of Canada to the credit of th'

Company, either in municipal bonds or debentures or
money, the provisional Directors shall call a general
meeting of the subscribers to the said capital stock, to be
held at the City of Guelph, for the purpose of electing five
Directors, giving at least two weeks' previous notice of such
meeting in the Canada Gazette, and in some newspaPer
published in Guelph, and also by circular addressed by 1a'l
to each subscriber, stating the time, place and purpose of the
said meeting; and at such general meeting the shareholderS

Elecuon of may choose five persons, qualified as hereinafter mentioned,
dreoor. to be Directors of the Company, who, together with any e.

officio Directors, shall constitute a Board of Directors, and shal
hold office until the first day of February in the year follO'*
ing their appointment.

Annual gene- 6. Thereafter the annual general meeting of the share-
rai meeting holders of the Company, for-the election of Directors anand election
of directore. other general purposes, shall be held in the City of GuelPb'

or some place in Ontario, to be appointed by by-law, oi the
first Tuesday of February in each year, when five DireCtors
shall be chosen, to hold office for one year; and two weeks

Notice. previous notice of such meeting shall be given by advertise'
ment and circular, as provided for in the next precedi!!
section.

Qualification 7. No person shall be a Iirector of the Company unless he
of directors. be the holder in his own right of at least ten shares ilt

stock of the Company, and have paid up all calls thereon-

Special gene- S. Special general meetings of the shareholders of th"
rai meeting3. Company may be called in the method prescribed inl the

by-laws of the Company, and upon notices to be givel b
advertisement and circular as mentioned in section
hereof.

Equal rights 9. Aliens as well as British subjects, and whether resi
ohare- dent in Canada or elsewhere, may be shareholders inl,1

Company; and all such shareholders in the Compan s ish

be entitled to vote on their shares equally with ritth
subjects, and shall also be eligible to office as Directors iin
Company.

Quorum of 10. A t all meetings of the Board of Directors three sha
directors. form a quorum for the transaction of business; and tEe

Board of Directors may employ one of their board as Pa1
Director.

Number of 11. The number of Directors may be increased to not nl0r
directors may than ten, and the quorum to not more than seven, by l'b. iacreised. teadteqouthnY
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Passed by the shareholders at any annual general meeting
Ot special meeting called for that purpose.

12. The Company may receive as aid in the construction company
of the said railway, any lands in the vicinity thereof. or any m ei®
other real property, either as gifts or in payment of stock, and dispose
ald may legally dispose of the same, and may alienate the thereof-

laids or other real property for the purposes of the Company;
and the Company may receive, in aid of the construction of
the said railway, any bonus in money or debentures, either
With or without conditions, and may enter into agreements
for the carrying out of any such conditions or with respect
thereto.

13. Municipal corporations in Ontario being duly em- Grants from
POwered so to do by the laws of that ,Province, and subject tZ",ican-
to the limitations and restrictions by such laws prescribed,
bay give in money or debentures a bonus to aid in the con-
Struction of the said railway; and the mayor, warden or
leeve, or other head of such corporation, giving such a bonus oiect;° in
to the amount of ten thousand dollars or upwards, shall be certain cases.
ez officio one of the Directors of the Company, in addition to
the number of Directors authorized by this Act.

14. The Company may become party to promissory Promissory
'otes and bills of exchange for sums not less than one hun- nots a
dred dollars; and any such promissory note made, drawn,
acepted or indorsed by the president or vice-president of the
eOrnpany, and countersigned by the secretary and treasurer
of the Company, shall be binding on the Company; and
eVery such promissory note or bill of exchange so made, Form of
drawn accepted or endorsed, shall be presumed to have been "n-iabilityor of president,
Made, drawn. accepted or endorsed with proper authority; &c.
and in no case shall it be necessary to have the seal of the
eornpany affixed to such promissory note or bill ot exchange ;
10r shall the said president or vice-president, or the secretary
a1d treasurer, be individually responsible for the same,
eIless the said promissory note or bill of exchange has been

n181ed withoiut proper authority: Provided however, that Proviso: as
hothing in this section shall be construed to authorize the ato ea.

e01pany to issue notes or bills of exchange payable to
arer or intended to be circulated as money or as the notes

or bills of a bank.

15. The Di:·ectors of the Company, after the sanction of the Bonds may be
Shareholders has been irst obtained, at any special generali'Bued 't h
1eeting to be called from time to time for such purpose, shareholders.
at Which meeting shareholders representing at least one-
af ini value of the stock are present, may issue bonds

1ade and signed by the president or vice-president of
the Company, and countersigned by the secretary and

treasurer,
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treasurer, and under the seal of the Company, for the
purpose of raising money for prosecuting the said under-

How secured. taking; and such bonds shall, without reg'istration or.
formai conveyance, be taken and be considered to be the
first preferential claim and charge upon the undertaking,
and the tolls and property of the Company, real and
personal, then existing and at any time thereafter acquired:
Provided however, that the whole amount of such issue Of
bonds shall not exceed in all the sum of fifteen thousand

Proviso: dollars per mile; and provided also, that in the event at anY
ed and ond- time of the interest upon the said bonds remaininr unpad
holders to and owing, then, at the next ensuing annual general meeting
have voting nZ
power i of the Company, and at all other general meetings, as long as
default of the said default continues, all holders of bonds shall
payment. have and possess the same rights and privileges and qualifica-

tions for Directors, and for voting, as they would have if the
Previous bonds they held had been shares,-provided that the bonds

LIro and any transfers thereof have been first registered in
the same manner as is provided for the registration of shares
and it shall be the duty of the secretary of the Company tO
rcgister the same on being required so to do by any holder
thereof.

Mortgage 16. The Company may secure such bonds by a deed or
®odee deeds of mortgrage executed by the Company with the

authority of its shareholders, expressed by a resolutio0l
passed at such special general meeting ; and any such deed

What pro- may contain such description of the property mort-
visions such gaged by such deed, and such conditions respecting the pay-Cont a mn inestcontain. ment of the bonds secured therebv, and of the interes

thereon, and the remedies to be enjoyed by the holders
of such bonds, or by any trustee or trustees for thern,
in default of such payment, and the enforcement of such
remedies, and may provide for such forfeitures and penalties
in default of such payment, as .are approved by sucht

Powers to meeting: and such deed may also contain, with the approVal
®hde it*** aforesaid, authority to the trustee or trustes upou

default, as one of such remedies, to take possession of the
railway and property mortgaged, and to hold and run the
same for the benefit of the bondholders thereof for a time to
be limited by sueh deed, or to sell the said railway ald
property after such delay and upon such terms and conditiofls
as are stated in such deed; and with like approval al

Right of such deed may contain provisions to the effect that UPo'1
voting to such default and upon such other conditions as Orebondholdermo 5 5 e
in case of described in such deed, the right of voting possessed bl
default of the shareholders of the Company shall cease and determinle'
payment. and shall thereafter appertain to the bondholders; and 8uch

deed may also provide for the conditional or absolute canelC
lation, after such sale, of any or all of the shares so depriv.
of voting power, and may also, either directly by its
terms or indirectly by reference to the bv-laws of the Conl*

panyf
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Pany, provide for the mode of enforcing and exercising the
Powers and authority to be conferred and defined by such
deed under the provisions hereof; and such deed, and validity of
euch provisions thereof as purport (with like approval) to deed.
grant such further and other powers and privileges to such
trustee or trustees, and to such bondholders, as are not con-
trary to law or to the provisions of this Act, shall be valid
aud binding : but if any change in the ownership or posses- Provision in
elon of the said railway and property at any time takes caseofchange

Place under the provisions hereof, or of any such deed, or il of ownership.
an'y other manner, the said railway and property shall con-
tinue to be held and operated under the provisions hereof, and
of " The Consolidaled Raihiray Act, 1879," as hereby modified.

17. The bonds authorized by this Act to be issued by the Bonds may be
Company, mav be issued in whole or in part in the denomin- in dollars or
ation of dollars or pounds sterling, or in either or both sterling.

0f them, and the coupons may be for payment in denomina-
tions similar to those of the bond to which they are attached;
and the whole or any of such bonds may be pledged, Sale or nego-

tiation of
nIegotiated or sold upon such conditions and at such price baond.o
as the Board of Directors, from time to time, determine.

18. It shall not be necessary, in order to preserve the No registra-
Priority, lien, charge or privilege purporting to appertain to tion neces-

Orbe created by any bond issued or mortgage deed executed "arY'
under the provisions of this Act, that such bond or deed
should be registered in any manner or in any place what-
eVer ; but every such mortgage deed shall be deposited in Deeds to be
the office of the Secretary of State of Canada, of which dwthoSere-
deposit notice shall be given in the Canada Gazette; and in tary of State.
like manner, any agreement entered into by the Company
nlIcder section nineteen of this Act, shall also be deposited in
the said office; and a copy of any such mortgage deed or Certified copy
5greement, certified to be a true copy by the Secretary of to be evi-
State or his deputy, shall be received as primâfacie evidence '
o3f the original in all courts of justice without proof of the

gnIature or seal upon such original.

19. The Company incorporated by this Act may amalga- Company
tnate or enter into an arrangement with the Ontario and "aYmalga-

n mate or
%iebec Railway Company for the construction, leasing or arrange with
Working of the said railway on such terms and conditions Ontario and

as theQuebse Rail-as the Directors of the Company and of the said Ontario and way Co. for
Quebec Railway Company agree upon, or for the sale of leasing or
t he same and the property, rolling stock and franchise thereof, portinY
tO the said Ontario and Quebec Railway Company upon such railway, &c,

terns as are agreed upon, or for leasing or hiring from
the said Ontario and Quebec Railway Company any portion
Of their railway or the use thereof, or for leasing or hiring any
oceomotives or other rolling stock or movable property from

the
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the said Ontario and Quebec Railway Company or from anY
other company, and generally may make any agreement Or
agreements with any railway company, touching the use by
one or the other company of the railway, or rolling stock of
either or both or any part thereof, or touching any service to
be rendered by one company to the other, and the comu-
pensation therefor; and any such agreement shall be vali&
and binding according to the contract terms thereof: Pro-

Proviso as vided, that the assent of at least two-thirds of the share-
to approval of holders be first obtained at a special general meeting to b
shareholders. called for the purpose according to the by-laws of the CouI-

pany and the provisions of this Act; and the company Or
Rights of companies amalgamating with the Company hereby inco0

mai amat- porated or purchasing, leasing or entering into such agree-
' ment for using the said railway, may work the said rail'

way, and in the same manner as if incorporated with their
own lines.

Bonds may 20. The Company may, from time to time, for advances of
be pledged. money to be made thereon, mortgage or pledge any bond&

which they, under the provisions of this Act, issue for the
construction of the railway or otherwise.

Limit of time 21. The railway shall be commenced within two years
for construc- and finally completed within five years after the passing Of
tiofl. this Act.

Form of con- 22. Conveyances of land to the Company for the purpose&
'veyance of of and powers given by this Act, may be made in the forn'
pany. co set out in the Schedule hereto annexed, or to the like effect.

SCHEDULE.

Know all men by these presents that I (or we) (insert the
names or nane of vendors) in consideration of
dollars paid to me (or us) by the Guelph Junction Rail way
Company, the receipt -whereof is hereby acknowledged, do
grant and convey, and I (or we) (in sert name of any other
party or parties) in consideration of dollar&
paid to me (or us) by the said Company, the receipt whereo
is hereby acknowledged, do grant and release all that certain
parcel (or those certain parcels, as the case may be) of land
(describe the lands) the same having been selected and la
out by the said Company for the purposes of their railWay,
to hold with the appurtenances unto the Guelph Junctiot
Railway Company, their successors and assigns (here insert

any other clauses, conditions and covenants required) and 1 (or
we) wife (or wives) of the said
do hereby bar my (or our) dower in the said lands.
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As witness my (or our) hand and seal (or hands and
seals) this day of one thousand eight
hundred and

Signed, sealed and delivered j
in presence of

C. D.,
E. F. J A.B. (L.S.)

CH 4P. 8o

An Act to incorporate the Lake Nipissing and James'
Bay Railway Company.

[Assented to 191h April, 1884]

W HEREAS the construction and operation of a railway reamble,
from some point at or near the junction of the Cal-

lander Branch Railway with the Canadian Pacific Railway,
or from a point at or near Callander station on the same, and
along the valleys of the Sturgeon and Abittibi Rivers to
Moose Factory, or some point on James' Bay, with a branch
thereof extending to Lake Temiscamingue, would be for the
general advantage of Canada; and whereas a petition has
been presented, praymg for the incorporation of a Company
for the purpose of constructing and making the same, and
Of constructing, using and operating lines of telegraph and
telephone along the said line of railway, and it is expedient
to grant the prayer of the 'said petition: Therefore Her
lajesty, by and with the advice and consent of the Senate

and House of Commons of Canada, enacts as follows:-

I. William Hendrie, William Thomson, James Watson, Certain per-
John Macnabb, William Barclay MeMurrich, John C. Bailey, sofs ncor-
Peter A. Scott, Alexander Kirkwood and Alexander Nairn
together with all such persons as become shareholders in the
Company to be hereby incorporated, are hereby constituted
a body corporate and politie by the name of the " Lake Corporate
Nipissing and James' Bay Railway Company," hereinafter name.
called the Company.

2. The Company may lay out and construct a railway, Line of rail-

fromn some point at or near to the junction of the Callander way to be

B3ranch Railway with the Canadian Pacific Railway, or from constructed.

a Point at or near Callander Station on the same, to Moose
eactory or some other point on James' Bay, and may con-
Struct all necessary bridges over rivers crossing the said Biidges.
lime between the said points.
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Provisional 3. William Hendrie, William Thomson, James Watson,
directors and John Macnabb, William Barclay McMurrich, John C. Bailey,tern of office. Peter A. Scott, Alexander Kirkwood and Alexander Nairn

are hereby constituted the provisional Board of Directors of
the Company, and shall hold office as such until the DirectorS
are appointed, under the protisions ol this Act, by the share-

Their powers holders; and they shall have power to fill vacancies occur-
ring among their number, to open stock books and procure
subscriptions for the undertaking, to cause surveys and
plans to be made and executed, and to call a genera meet-
ing of shareholders for the election of Directors, as hereinafter
provided.

Capital stock 4. The capital stock of the Company shall be two milliolis
and piaca s of dollars, to be divided into shares of one hundred dollars
thereof. each; and the money so raised shall be applied in the first

place to the payment of all expenses and disbursements for
the organization of the Company and other preliminary ex-
penses, and making the surveys, plans and estimates for
the works hereby authorized.

Ten per cent. 5. No subscription of stock in the capital of the CompanY
to be paid on shall be legal or valid unless ten per centum bas been

actually and boni fide paid thereon, within thirty days after
subscription, into one or more of the chartered banks of
Canada ; and such ten per centum shall not be withdraWn
from such bank or otherwise applied except for the pur-

Allotment of poses of the Company; and the said provisional Directors
stock. may apportion Ilie stock so subscribed among the sub-

scribers as they deem most advantageous and conda-
cive to the furtherance of the undertaking : the provisiolal

Shares may be or elected Directors. when authorized by the shareholders atpaid up inmeigmetn oa
advance and any general meeting or special meeting called for that pur-
discount pose, may accept payment in full for stock from any sub
allowei. scriber therefor at the time of making subscription thereof,

or at any time before the making of a final call thereon, anid
may allow such percentage or discount as they deem el'
pedient or reasonable ; and thereupon may issue to such sub-
scriber scrip to the full amount of such stock subscribed -

Payment for the Directors elected by the shareholders may make or issue
icesin'praid.- stock as paid-up stock and may pay or agree to pay, in such

up stock. paid-up stock or in the bonds of the Company, such sums as
they deem expedient to engineers or contractors, or for
right of way or material, plant or rolling stock, or for the
services of such persons as may be employed by the )irec
tors, or for the purchase of riglit of way, material, plant or
rolling stock.

Company 6. The Company may, fromi time to time, receive, il aid
ay iecne of the construction, equipment and maintenance of the said1
or land. railway, or otherwise, for the purposes thereof, grants o

land, bonuses, loans or gifts ofmoney or securities for monley'
anxd
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and may also purchase or lease any lands, rights or privileges; Lands may be
and the lands,leases and privileges so acquired bytheCompany lield in trust.

nay be conveyed to trustees to be held, conveyed and other-
Wise disposed of by them upon the trusts and for the pur-
Poses herein declared, in reference to such lands. leases and
privileges; and all moteys arising from the sale or other Application

disposition of such lands, leases and privileges shall be held and *r"er of
and applied in trust for the purposes following, that is to priority.
Say: first, in payment of the expenses connected with the
acquisition, purchase, survey, management and sale of the
said lands; secondly, in payment of the dividends and
interest on and principal of the bonds, from time to time
payable in cash by the Companv,--provided, such dividends,
Interest and principal, have been made a charge on such
Iands; and thirdly, for the general purposes of the Company.

7. All lands sold and conveyed by the Company, or by the Lands sold to
said trustees after a conveyance thereof to them upon the be free from

lien in cer-
said trusts, and which have been paid for in cash tain cases.
to the person or persons entitled to receive the purchase
Tnoney, shall thereby be forever released and discharged from
ail mortgages, liens and charges of any kind or nature by this
Act or by the Company created ; and the purchase money Application
arising from the sale of such lands by the Company shall ot proceeds.

be applied in the first place, in the satisfaction of any
ilortgage thereon created by the Company; and after pay-
]ient of any such mortgage or lien created by the Company
thereon, the same shall be applied in accordance with the
trusts in the next preceding section declared.

8. When shares to the amount of five hundred thousand First meeting
dollars in the capital stock of the Company have been sub- of share-

holders and
scribed, and ten per centum paid thereon bonù fide, the pro- notice tere-
Visional Directors shall call a general meeting of the sub- of.
scribers to the said capital stock at Toronto, for the purpose
of electing Directors of the Company,-giving at least four
Weeks' previous notice by public advertisement in the Canada
Gazette and in some daily paper published in Toronto, and
also by circular addressed by mail to each subscriber, of the
tirne, place and purpose of such meeting.

9. No person shall be a Director of the Company unless Qualification
he is holder and owner of at least fifty shares in the stock of of directors.
the Company, and has paid up all calls thereon.

10. At such general meeting the subscribers for the capi- Election of
tal stock assembled, who have so paid up ten per centum directors.
thereof, may choose nine persons to be Directors of the Com-
Panly, of whon five shall be a quorum.

11. Thereafter the annual general meeting of the share- Annuai gene-
holders of the Company, for the election of Directors and or meeting

other
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Notice. other general purposes, shall be held on the first Thursday
in the month of January, in each year, at such place as 18
appointed by by-law of the Company; and two weeks'
previous notice thereof shall be given by publication in the
Canada Gazette, and one newspaper published in the City of
Toronto.

cals on 12. No call to be made at any time upon the capital stock,
shares. shall exceed ten per centum on the subscribed capital.

Bonds may be 13. The Directors of the Company, under the authority of
issued with the shareholders, to them given by a resolution at a special
shareholders. general meeting, called for that purpose, at which meeting

shareholders representing at least one-half in value of the
stock are present, may issue bonds, under the seal of the
Company, signed by its president or other presiding officer,
and countersigned by its secretary and treasurer ; and such

Fori and bonds may be made payable at such times and in such mal
thereof. ner, and at such place or places in Canada or elsewhere,

and bearing such rate of interest as the Directors think
proper ; and the Directors may issue and sell or pledge all or
any of the said bonds at the' best price and upon the best
terms and conditions which, at the time, they are able tO
obtain, for the purpose of raising money for prosecuting the

Proviso: said undertaking: Provided, that the amount of bonds so
den. issued, sold or pledged shall not exceed twenty thousand

dollars per mile.

Bonds may be 14. Notwithstanding anything in this Act contained, the
mCoUtgage Company may secure the bonds issued by them by a
deed. mortgage deed, creating such mortgages, charges and incufl'

brances upon the whole or any part of the property, assets,
rents and revenues of the Company, present or future, or
both, as are described in the said deed ; but such rents
and revenues shall be subject in the first instance, to the

What pro- payment of working expenses of the railway: and by the
visions such c
bonds may eaid deed the Company may grant to the holders of such
contain. bonds or to the trustee or trustees named in such deed, all

and every the powers and remedies granted by this Act in
respect of the said bonds, and all other powers and remedies
not inconsistent with this Act, or may restrict the bond'
holders in the exercise of any power, privilege or remedy
granted by this Act, as the case may be; and all such power,
rights and remedies as are so contained in such mOrt-
gage deed, shall be valid, binding and available to the bol'
holders in manner and form therein provided.

Bonds to be a 15. The bonds, hlerebv authorized to be issued, shall, with-
first charg out registration or foranil conveyance, be the first preferelntial
on the under- c ai oneyace
taking. claim and charge upon the Company and the undertaking'

tolls, income, and real and personal property thereof, noW o
Exception. at any time hereafter acquired, save and ex,ept as is providedacqured exieptfor
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for in the last preceding section, and except lands held by
the trustees for the Company ; and each holder, of the said Each holder
bonds shall be deemed to be a mortgagee or incumbrancer to have equal

Upon the said securities pro raid with other bondholders, and
shall have priority as such.

16. If the Company makes default in payment of the Voting power
Principal or of interest on any of the bonds hereby authorized, ho°da-sin
at the time when the same, by the terms of the bonds, default of

becomes due and payable, then at the next ensuing annual payment.

general meeting of the Company, and all subsequent meet-
ings, all holders of bonds so being and remaining in default,
shall, in respect thereof, have the same rights, privileges
and qualifications for Directors, and for voting at general
Ineetings as they would have as shareholders if they held
fully paid-up shares of the Company to a corresponding
amount: Provided nevertheless, that the right given by t his Pi oiso: as to
section shall not be exercised by any bondholder, unless registration
the bonds in respect to which he claims to exercise such of bonds.
right, have been first registered in his name, in the same
Inanner as is provided by law for the registration of the
shares of the Company; and fMr that purpose the Company
shall be bound, on demand, to register any of the said bonds,
in the name of the holder thereof, in the same manner as a
transfer of shares: Provided also, that the exercise of the Proviso: cer-
rights given by this section shall not take away, limit or tain rights

restrain any other of the rights or remedies to which the not impaired.

holders of the said bonds are entitled.

17. All bonds, and other securities hereby authorized and Transfer of
the coupons and interest -warrants thereon respectively, may bo"ds and
be made payable to bearer, and shall, in that case, be transfer-
able by delivery, until registry thereof in manner provided in
the next preceding section, and while so registered, in the same
rmanner as in the case of shares; but they shall again become Provision as
transferable by delivery upon the registration of a transfer t ®rfec o

to bearer, which the Company shall .be bound to register on
the demand of the registered holder for the time being.

18. The Company may become party to promissory notes company
and bills of exchange, for sums of not less than one hun- may becume
dred dollars; and any such note or bill made, drawn, accepted misrsory notes.
or indorsed by the president or vice-president of the Com-
Pany, and countersigned by the secretary and treasurer,
shall be binding on the Company ; and any such promis- Form thereof.

SOry note or bill of exchange made, drawn, accepted or in-
dorsed by the president or vice-president, and counter-
Signed by the secretary and treasurer, shall be presumed
to have been made, drawn, accepted or indorsed with the
Proper authority until the contrary is shown; and in no
ease shall it be necessary to have the seal of the Company
afflied to such promissory note or bill of exchange,-nor shall

the
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Non-liability the president or vice-president, or secretary and treasurer, be
president' individually responsible or liable for the same, unless the

said promissory note or bill of exchange has been issued
Proviso: as to without proper authority : Provided however, that nothiig
tobearera in this section shall be construed to authorize the companY

to issue any note or bill payable to bearer, or intended to
be circulated as money or as the bills or notes of a bank.

Time for coni- 19. The works upon the main line of the said railway
niencement
and compte- shall be commenced within two years from the date of the
tion of wurks. passing of this Act, and shall be completed within five yearS

from the time of commencement, to the satisfaction of the
Governor in Council,-failing which, the powers herebY
granted to the Company to extend their line of railway for
any further distance than the length of the line then coin
pleted, shall be forfeited.

Telegraph 20. The Company shall have full power and authority toand telephione sci o
unes. construct, work and operate such hne or hnes of telegraP.

and telephone, in connection with and along the line of their
railway and branches, as are necessary or useful for the PUr
poses of their undertaking..

conveyances 21. Deeds and conveyances of land to the Company (1.0t
to te com- being letters patent from the Crown) may, in so far as cIr

cumstances will admit, be in the form following, that 18
to say:-

Form of "Know all men by these presents that I, A. B., in conside-
conveyance. ration of paid to me by the Lake Nipissing and

James' Bay Railway Company, the receipt whereof is hereb
acknowledged, grant, bargain, sell and convey unto the OS'
Lake Nipissing and James' Bay Railway Company, theid
successors and assigns, all that tract and parcel of la!n
(describe the land) to have and to hold the said land and pre
mises unto the said Company, their successors and assigue
forever.

Witness my hand this day of
one thousand eight hundred and

Signed, sealed and delivered À. B (L s.>
in the presence of A

C. ).

E. Y,-

or in any other form to the like effect; and every deed ndae
in accordance herewith shall be held and construed to inP 0 ,
upon the vendor executing the same, the obligation of 'e
ranteeing the Company and its assigns against all dow
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and claim for dower, and against all hypothecs and mort-
gages, and against all liens and charges whatsoever, not
excepted in the grant, and also that he has a good, valid and
transferable title thereto.

CHAP, 81.

An Act to incorporate the Niagara Frontier Bridge
Company.

[Assented Io 191h April, 1884.]

IEREAS the persons hereinafter named have petitioned Preamble.
to be incorporated as a Company with power to build a

bridge for railway and other purposes, across the Niagara
River, at or near the Village of Queenston, in the County of
Lincoln, and it is expedient to grant the prayer of the said
petition : Therefore Her Majesty, by and with the advice and
consent of the Senate and House of Commons of Canada,
enacts as follows:-

I. The bridge of which the construction is authorized by Declaratory.
this Act, is hereby declared to be a work for the general ad-
Vantage of Canada.

2. Henry A. King, Richard Wood, William W. Green- certain per-
Wood, Charles Elliott, Patrick Larkin, Nelson Haight and sous incor-
Lucius S. Oille, and 'such other persons as become share- porated.

holders in the Company hereby incorporated, are hereby
constituted a body corporate and)politic, by the name of the
" The Niagara Frontier Bridge Company," hereinafter called corporate
the Company.

3. The Company shall have full power to purchase, acquire, Generai
take and hold such lands, lands covered with water, beaches powers for

-"constructin gand other property qs may be necessary for the purpose of bridge and
constructing the bridge hereinafter mentioned, or for the connections
convenient using of the same, and also for constructing such with it.
branch railway, not exceeding four miles in length as may
be necessary to make connections or to approach the said
bridge, and such carriage way as may be necessary for an Carriage way.
aPproach thereto.

4. " The Consolidated Railway Act, 1879," and subsequent Act 42 V., c.
arnendments thereto are hereby incorporated with this a' incorp
Act, and shall form a part thereof, and be construed there- this Act. mn
With as forming one Act.
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Power to 5. The Company shall have full power under this Act tO
build and
naintain rail- construct, maintain, work and manage a bridge for railwaY
way bridge and other purposes across the Niagara River, from somIe

irarariver. point in or near the Village of Queenston, in the County of
Lincoln, towards some convenient point in the State
New York, in the United States of America.

Bridge not 6. The Company shall not commence the actual construc-
to be coin- tion of the said bridge until an Act of the Congress of temenced untilc or
authorized by United States of America bas been passed, consenting to or
U.. but approving of the bridging of the said river, or until the
make pa Executive of the United States of America bas consented
wro for thereto or approved thereof; but in the meantime the

Company shall have the power to acquire the necessary
lands, submit their plans to the Governor in Council, and do
all other the things by this Act authorized to be doue, excePt
the commencement of the actual construction of the bridge;
and the time for the completion of the said bridge, as fied
by this Act, shall run from the date of the passing of th*e
said Act by the said Congress, or from the date of the sigll'
fication of the approval of the Executive of the United States
of America.

Compan.v 7. The Company are hereby authorized to work trailsMiay work foloa ii ihrt ~it
trains by steam power for local traffic either of passengers or freig
steain over over the bridge hereby authorized to be constructed, and to
bridge. connect such trains with other railways.

Provisional 8. The persons named in the second section of this Act
directors- are hereby constituted provisional Directors of the CompnP",powers and .

duties of. until the first election of Directors under this Act, and sh'
have power immediately after the passing of this Act, to
open stock books and procure subscriptions for stock, givi"5
at least four weeks' notice, by advertisement in the Canada
Gazette, of the time and place of their meeting to receiv0

Stoek books, subscriptions for stock ; and the said provisional Directors
surveye and may cause surveys and plans to be made and executed,
meeting. may acquire any surveys or plans now existing; and it sh"'

be their duty, as hereinafter provided, to call a gener
meeting of the shareholders for the election of Directors.

On subscrip- 9. No subscription of shares in the capital stock of the
tenp pe c Company shall be legal and binding unless ten P
to be paid. centum has been actually and bond ide paid thereon,

ten days after subscription, into one or more of the c .
tered banks of Canada, to be designated by the Directorch
and such ten per centum shall not be withdrawn fro' snc-
bank or banks, or otherwise applied, -except for the constrt'
tion or other purposes of the bridge, or upon the dissoluid,

Discretion of the Company for any cause whatsoever; and the io
given to to
directors as Directors, or a majority of them, may in their discret

exclude any person from subscribing who, in their ju(idg e
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Would hinder, delay or prevent the Company from proceeding to stockhold-
With their undertaking under this Act; and if more than er and allot-
the whole stock has been subscribed, the said provisional ment of stock.

birectors shall allocate and apportion the same amongst the
Su1bscribers, as they deem most advantageous and con-
diicive to the furtherance of the undertaking; and in such
allocation the said Directors may, in their discretion, exclude
any one or more of the said subscribers, if in their judgment
their doing so will best secure the building of the said bridge.

10. All shareholders in the Company, whether British sub- All share-
JeCts or aliens, shall have equal rights to hold stock in the haveers to

the Company and to vote on the same, and shall be eligible rights.
tO office in the Company.

11. The capital stock of the Company shall be five hun- Capital stock
dred thousand dollars, divided into ten thousand shares of an'siaes.
fifty dollars each.

12. As soon as one hundred thousand dollars of the said First general
capital stock have been subscribed, as aforesaid, and ten per e®e®tt f
centum bondfide paid thereon, and deposited in one or more directors;
of the chartered banks of Canada, the provisional Directors pl,® an
7ay call a meeting of the subscribers to the said capital
stock at such time and place as they think proper, giving at
least two weeks' notice in the Canada Gazette and Ontario
0 azette,-at which meeting the shareholders shall elect Number of
Seven Directors from the shareholders possessing the quali- directors.
faeations hereinafter mentioned.

13. The annual general meeting of the shareholders for Annual gene-
the election of Directors and other general purposes shall be rai meeting
eld at the City of Toronto, or elsewhere, as may be time and

'PPointed by by-law, on the first Monday in the month of place of.
Jue in each year; and two weeks' previous notice of such
7eeting shall be given by publication in the Canada
0 azette, and in one newspaper published in the County of
1 ncoln.

14. No person shall be a Director unless he is the holder of at Qualification
least twelve shares in the capital stock of the Company and of directors.

has paid all calls made thereon.

15. No call to be made at any time upon the said capital CaUB and
Stock shall exceed ten per centum of the subscribed capital; limited
8dno shareholder shall be liable for the debts or obligations stockholders.

of the Company beyond the amount unpaid on any sub-
ecribed stock held by him.

16. The Company or the Directors thereof, after the sanc- Issue of
t of the shareholders has been first obtained at any o a

8Pecial general meeting to be called, from time to time, for on. and dis-
VOL 11-10 such poai thereof.
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such purpose, at which meeting shareholders representing at
least one half in value of the stock are present or represented
by proxy, may borrow money and issue bonds to a
amount not exceeding seven hundred and fifty thousand

42 V., c. 9. dollars under the provisions of " The Consolidated RailwaI
Act, 1879;" and such bonds may be for any term of years lot
exceeding thirty, and may bear interest at a rate not exceed-
ing six per centum per annum.

Company 17. The Company may become party to promissory notes
May come or bills of exchange, for sums not less than one hundred dol'
promissory lars; and every such promissory note made or indorsed, an
notes, &C- any such bill of exchange drawn, accepted or indorsed by

the president or vice-president and countersigned by the
secretary and treasurer shall be binding on the Corn-

Form of. pany ; and every such promissory note or bill of exchalge
made, drawn, accepted or indorsed by the president or vice-
president and countersigned by the secretary and treasurer
as such, shall be presumed to have been properly#Madel
drawn, accepted or indorsed, as the case may be, by the
Company, unless the contrary be shewn; and in no case

No personal shall it be necessary to have the seal of the Company affixed
liability of to any such bill of exchange or promissory note, nor shall
OffleIs. the president or vice-president or the secretary and treasurer

so making, drawing, accepting or indorsing any such pr?-
missory note or bill of exchange be thereby subject indiv'
dually to any liability whatever, unless the same has beel
made, drawn, accepted or endorsed without proper author-

Proviso, as to ity: Provided always, that nothing in this section shal be
"oteO aable construed to authorize the Company to issue any promissory

note payable to bearer or any promissory note intended to
be circulated as money or as the note of a bank.

Plans of 18. The Company shall not commence the said bridge

sbrmited to or any work thereunto appertaining until the ComPauy
anbtd toucand approved have submitted to the Governor in Council plans of 'S,
byovenor bridge and of all the intended works thereunto appertainilig'
in Conucil
before com- nor until the said plans and the site of such bridge
mencing. have been approved of by the Governor in Council, and

such conditions as he thinks fit for the public goo
to impose touching the said bridge and works shall ha'e
been complied with; nor shall any such plan be altered ].or
any deviation therefrom allowed except by the permissioi
of the Governor in Council, and upon such conditions as ]le
imposes.

As to lands 19. Whenever it becomes necessary for the purpose Of
for stations, procuring sufficient lands for stations or gravel pits or
1 °ve1 pilu, other purposes, for constructing, maintaining and using sue

bridge, to purchase more land than is necessary for Su
stations, gravel pits or other purposes, the Company he
purchase, hold, use and enjoy the said lands and alSO the

right
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right of way thereto, if the same be separated from their
bridge, in such manner and for such purposes connected with
the constructing, maintaining or using of the said bridge, as
they may deem expedient, and may sel and convey the same
or any part thereof not permanently required for the use of
the bridge.

20. The Company may enter into any agreement with any Agreements
railway or railroad company or companies in Canada or with railway
in the United States of America, for leasing the said bridge form e
Or the use thereof, at any time or times and for any period, to bridge, &c.

such railway company or companies,-or for leasing or hiring
from any such company or companies any railway or rail-
road or any part thereof, or the use thereof,-or for the leasing
or hiring of any locomotives, tenders or movable property,-
and generally may make any such agreement or agreements
With any such company or companies touching the use by
any or the other or others of the bridge or railway or rail-
Ways or railroad or railroads or movable property of either
or any of them, or any part thereof, or touching any service
to be rendered by the one company to the other or others of
them and the compensation therefor; and any such rail- Loan of

Way or railroad company or companies may agree for the credi or"b-

loan of its credit to, or may subscribe to or become the owner stock by rail-
of the stock hereby created in the same manner and with like way Coi.
rights as individuals ; and any such agreements shall be valid Enforcement
and binding and shall be enforced by the courts of law of agree-
according to the tenor thereof; and any company accepting
aud executing such lease shall be and is empowered to exer-
cise all the rights and privileges by this Act conferred.

21. When the said bridge is completed, the trains of all No discrim-

railways or railroads terminating thereat either in Canada or
the United States of America, now or hereafter to be con- rates for cros-

structed (including the cars of any other railway company sing bridge.

Which may be brought over the same) shall have the right
to pass over the said bridge at corresponding rates for the
Persons and property transported; and no discrimination in
tariff rates or priority for such transportation shall be made
lu favor of or against any railway or railroad whose trains
shall pass over the said bridge.

22. In case of any disagreement and when and as often Arbitration in
as the same may arise as to the rights of any railways or case of differ-

ence with--V
railroads whose trains pass over the said bridge, or as to the railway com-
tariff rates to be charged therefor, the same shall be deter- Panies as to

Iniined by arbitrators, one to be appointed by the Company use of bridge.

hereby created, another by the company with whom such
disagreement has arisen, and a third (who shall be some
Person experienced in railway affairs) by the Hi gh Court of
histice for the Province of Ontario or any one of t he divisions
Oftauch court, upon the application to such court or division,

vOL II-10J -of
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-of which application due notice shall be given to the parties
interested; and the award of the said arbitrators, or a majO-

Proviso. rity of them, shall be final : Provided, that such award shall
not be binding for a period longer than five years.

Bridge may 23. The Company shall have power to construct as a pa
be adapted.*
foraeneral of or in connection with such railway bridge, a passage floor
traf c. or way for horses, carriages and foot passengers, and theY

may make the same either during the construction of the
said railway bridge or at any time after the completion

Regulations thereof; and in the event of their electing to construct such
ID Such caBe. railway or foot bridge they may make, amend, repeal,

re-enact and enforce such by-laws, rules and regulations as
seem to them proper and necessary as to the management,
control and use thereof; and as to the tolls and fares to be
received and charged for passing the same,-which tolls and
fares shall be subject from time to time to the approval Of
the Governor in Council.

Amalgama- 24. The Company may unite, amalgamate and consolidate
tion with its stock, property and franchises, with the stock, propertanother Com- t
pany. and franchises of any other company incorporated or whiOc

may become incorporated by the laws of the State of New9
York or of the United States of America for a similar purpoSe
with the Company hereby incorporated, and may enter iItO
all contracts or agreements with such company necessary
to such union or amalgamation.

Joint agree- 25. Subject to the provisions of this Act and to the
amalgama- approval of the Governor in Council, the Directors Of
tion and con- the Company hereby incorporated, and of any corporatiol'

mi aoher proposing to amalgamate or consolidate as aforesaid, mWay
oompany or enfer into a joint agreement in duplicate under the corporate
corVporation, seals of each of the said corporations, for the amalgamatiol'
ionsithereof. and consolidation of the said companies, prescribing tle

terms and conditions thereof, the mode of carrying the same
into effect, the name of the new corporation, the number an
names of the Directors and other officers thereof, and w
shall be the first Directors and officers thereof, and their
places of residence, the amount of capital stock, the number
of shares therein, and the par value of each share, and the
manner of converting the capital stock of each of the said
corporations into the capital stock of the new corporatioI,
and how, and when, and for how long the Directors of su'
new corporation shall be elected, and where elections shall
be held, with such other details as they may deem necessary
to perfect such new organization, and the amalgamation an
consolidation of the said corporations, and the after-manage
ment and working thereof; and such new corporation sha
have power to consolidate with any of the lines of railW
having powers of consolidation or union, connecting Wit
the said bridge, by the same means and to the same enid as
the same may be consolidated by this Act.
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26. Such agreement shall be submitted to the share Agreement
holders of each of the said corporations at a meeting thereof "o*ee ub
to be held separately for the purpose of taking the same into stockholdera
consideration; notice of the time and place of such meeting a a Special
shall be given by written or printed notices addressed to Notice of
each of the persons in whose names, at the time of the giving meeting.
of such notice, the capital stock of the said corporations
stands on the books of the said corporations and delivered to
such persons respectively, or addressed to them by mail at
their last known post office address or place of residence,
and also by a general notice to be published once a week for
two successive weeks, in the Canada Gazette, in a newspaper
published in the State of New York, and also in a newspaper
Published in the City of St. Catharines or in the Town of
Welland: at such meetings such agreements shall be con-
Sidered and a vote by ballot taken for the adoption or rejection Voting by
thereof,- each share entitling the holder thereof to one vote, ballot.

and the said ballot to be cast either in person or by proxy; and
if the votes of two-thirds of all the shareholders of each such Proceedings
corporation be for the adoption of such agreement, then that y®{,a o-third
fact shall be certified upon each of the duplicates of such of each cor-
agreement by the secretary of each such company under the poraon.
corporate seal thereof; and if the said agreement be so adopted
at the respective meetings of each of the said corporations, one
of the duplicates of the said agreement and of the said certifi-
cate thereon shall be filed in the office of the Secretary of Filing agree-
State of Canada, and the other in the office of the Secretary ment.
of State for the State of New York, and notice of such amal-
gamation and of the filing of the said agreement shall be
given in the manner hereinbefore provided for the notice
of such meeting ; and the said agreement shall, from
thence, be taken and deemed to be the agreement and act
of consolidation and amalgamation of the Company hereby
incorporated and such other company; and a copy of
such agreement so filed and of the certificates thereon, pro-
Perly certified, shall be evidence of the existence of such new
corporation.

27. Upon the making and perfecting of the said agree- Powers and
tnent and act of consolidation, as provided in the next pre- oanlite of
ceding section, and the filing of the said agreement, as also in corporation.
the said section provided, the iseveral corporations, parties
thereto, shall be taken to be consolidated and to form one
corporation by the name in the said agreement provided,
With a common seal, and the said corporation so formed shall
have all the rights, powers, privileges, advantages and
franchises, including the right to issue bonds to the extent
and in the manner provided in the sixteenth section of this
Act, and to mortgage its corporate property and franchises to
secure the payment thereof; and the said corporation shall
be subject to all the disabilities and duties of each of such

corporations
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corporations so consolidated and united, except as herein
otherwise provided.

Property, &c., 28. Upon the consummation of such act of consolidatiofn
vested in "lw as aforesaid all and singular the property, real, personal andcorporation. mixed, and all rights and interests appurtenant thereto, all

stock subscriptions and other debts due on whatever accouilt
and other things in action belonging to either of the said cor-
porations, shall be taken and deemed to be transferred to and
vested in such new corporation without further act or deed:

Proviso, as to Provided however, that all rights of creditors and all liens
debts, &c. upon the property of either of such corporations shall be

unimpaired by such consolidation,and that all debts, liabilities
and duties of either of the said corporations shall thenceforth
be attached to the new corporation and be enforced against it
to the same extent as if the said debts, liabilities and duties

.Proviso, as to had been incurred or contracted by it; and provided alSO,
Suits, &c. that no action or proceeding, legal or equitable, by or against

the said corporations so consolidating, or either of them, shall
abate or be affected by such consolidation ; but for all the
purposes of such action or proceeding, such corporation may
be deemed to still exist, or the name of the new corporation
may be substituted in such action or proceeding in place
thereof.

Votes and 29. At all meetings of the shareholders of the CompanY

® .o hereby incorporated, or of such new corporation, each share
holder shall be entitled to cast one vote for each share O
stock held by him, and to vote either in person or by proXY
held by some other shareholder.

Commence- 30. The work shall be commenced within two years fro1n
menta>nd the passing of this Act, and completed within six years fro'
of works. the date fixed by the sixth section of this Act.

CHAP. 82.

An Act to incorporate the St. Clair Frontier Tunnel
Company.

[Assented to 19th April, 1884.]

Preamble. HEREAS the persons hereinafter named have petitiOned
P for power to build a tunnel under the river St. Clai
as may be found most suitable for railway purposes, from'
some point in or near the Town of Sarnia, in the County of
Lambton, in the Province of Ontario, towards the City
Port Huron, or some point near thereto, in the State O

Michigan,
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Michigan, and for the incorporation of a Company for that pur-
Pose; and whereas it is expedient to grant the prayer of the
said petition; Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Canada,
ellacts as follows :--

1. The Honorable A. Vidal, Senator, Charles Mackenzie' Incorporation
Merchant, James King, Merchant, Robert S. Gurd, Bar- of certain
rister, John A. Mackenzie, Barrister, Thomas Symington, persons.
kerchant, John S. Symington, Merchant, T. Gleason,
kerchant, all of the Town of Sarnia; William Hartsuff, Col-
lector of Customs; Henry Howard, Banker; the Honorable
Wm. T. Mitchell, Barrister; Charles A. Ward, Gentleman, the
hIonorable John P. Sanborn, Gentleman,' all of the City of
Port Huron, in the State of Michigan, become shareholders
11n the Company hereby incorporated, are hereby constituted a
body corporate and politic by the name of " The St. Clair Corporate
Prontier Tunnel Company," hereinafter called the Company. name.

2. The Company shall have power to construct a tunnel Object and
Ilider the said River St. Clair, and to lay or place therein general
'One or more tracks for the passage of cars, and to purchase, compxany.
acquire, take and hold such lands, lands covered with water,
beaches and other property as are necessary for the purpose
Of constructing the said tunnel and for the convenient using
'Of the same; and also for the construction of such branch
railway not exceeding five miles in length, as is necessary
tO approach the said tunnel.

3. "The Consolidated RailwayAct,1879," andits amendments Railway Act
are hereby incorporated with this Act, and shall form part 2 ovrporated
thereof, and be construed therewith as forming part thereof, with this Act.
When not inconsistent with the special provisions of this Act.

4. The Company shall have power to construct. maintain, Power to

Work and manage a tunnel under the said River St. Clair for °onstruenl.ad
railway purposes, from some point in or near the Town of
Sarnia, in the County of Lambton, Province of Ontario,
towards the City of Port Huron, or some point near thereto in
the State of Michigan.

5. The Company are hereby authorized to work trains by Power to
team or horse power for local and through passengers and thh the

freight traffic between the State of Michigan and the County tunnef.
Of Lambton, through the said tunnel.

6. The persons named in the first section of this Act are Provisional
Constituted the board of provisional Directors of the Com- dir oowrsand
Pany, and shall hold office as such until the first election of
l)irectors under this Act, and may open stock books and
Procure subscriptions of stock for the undertaking; and
the said provisional Directors may cause surveys and plans Plans and
tO be made and executed. surveys.
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Allotment if 7. If more than the whole stock has been subscribed,
stock oer the provisional Directors shall allocate and apportion it
quired is sub- amongst the subscribers as they deem most advantageons
scribed for. and conducive to the fartherance of the undertaking.

Equal righta S. All shareholders in the Company, whether British sab
of share- jects or aliens, or resident in Canada or elsewhere, $
holders. .have equal rights to hold stock in the Company and to vote

on the same and to be eligible to office in the Company.

Ca ital stock 9. The capital stock of the Company shall be one miii'
an ý shares. of dollars, divided into ten thousand shares of one hundred

dollars each, with power to increase the said capital stock tO
two millions of dollars.

First meeting 10. So soon as two hundred thousand dollars of the said
ohdsaor capital stock have been subscribed as aforesaid, and teI

election of per cent. bond tide paid thereon and deposited in one or more
directors. of the chartered banks of Canada for the purposes of the CoIl'

pany, the provisional Directors shall call a meeting of the
shareholders of the Company at sûch time and place as theY

Notice. 'think proper, giving at least three weeks' notice of S'al
meeting in the Canada and Ontario Gazettes,-at which iieet'
ing the shareholders may elect seven Directors who shall hOld

Term of oce. office until the next annual meeting of the shareholders 8
hereinafter provided.

Annual gene- 1. The annual general meeting of the shareholders for
rai meetings. the election of Directors, and other general purposes shall be

held at such time and place, in the month of April in each
year as the Directors, by by-law, appoint.

Qualification 12. No person shall be a Director of the Company unle"'
of director. he is the holder and owner of at least fifty shares in the stCIc

of the Company and has paid up all calls made the~reon.

canls on 13. No call to be made at any time upon the said capital
stock- stock shall exceed ten per centum on the subscribed capital.

Power to bor- 14. The Directors of the Company, after the sanction of tlh>e
row money shareholders has been first obtained at any special geleral
and mortgag.
works. meeting called from time to time for such purpose, at Whic0

meeting shareholders representing at least one half in value
of the stock are present, may borrow money to an amount 'lot
exceeding one million of dollars upon bonds of the ComPanl
secured by a mortgage or mortgages upon all or any part of the
property of the Company, real and personal, and then existing
or at any time thereafter acquired, and upon all the riglts

Bonds and revenues and franchises of the Company; and such bonds Insf
interest there- be for any term of years not exceeding fifty, and may be

interest at any rate not exceeding six per centum per af«nn
and may be sold or disposed of by the Directors at their market
able value.

47 VwIC



St. Clair Frontier Tunnel Co.

15. The Company may become party to promissory notes Com any
atid bills of exchange for sums not less than one hundred may become

dollars ; and any such promissory note made or endorsed, promissory
anid any such bill of exchange drawn, accepted or endorsed notes.

by the president or vice-president of the Company, and
Countersigned by the secretary and treasurer, shall be
binding on the Company; and every such promissory note Form of.
or bill of exchange made, drawn, accepted or endorsed by the
President or vice-president of the Company, and counter-
signed by the secretary and treasurer, as such, shall be pre-
6ned to have been properly made, drawn, accepted or en-
dorsed, as the case may be, for the Company, until the contrary
be shown ; and in no case shall it be necessary to have the seal
Of the Company affixed to any such bill of exchange or
Promissory note; nor shall the president, vice-president Or Non-liability
Secretary and treasurer of the Company, so making, drawing, of president

accepting or endorsing any such promissory note or bill of ex-
change be thereby subjected individually to any liability
Whatever: Provided always, that nothing in this section shall Proviso: as to

be construed to authorize the Company to issue any note pay- tobearer

able to bearer or any promissory note intended to be circulated
as money, or as the note of a bank.

16. The Company may construct, equip and maintain a Telegraph
telegraph and telephone line or lines throughout the whole andesphone
leingth of the said tunnel and its approaches, and may erect
the buildings and make all contracts necessary to the working
of the said lines.

17. The Company shall not commence the said tunnel, or Plans of work

aiy work thereunto appertaining, until the Company ted toGover-
have submitted to the Governor in Council plans of such nor for
tunnel, and of all the intended works thereunto appertain- approval.

ing, nor until such plans and the site of such tunnel have
been approved by the Governor in Council: Provided always,
that before commencing the works of the said tunnel or
taking possession of any part of the beach or lands covered
With water or of other property of the Crown, the Company
shall obtain the consent of the Governor in Council thereto.

18. Whenever it becomes necessary, for the purpose of Purchase of
Procuring sufficient lands for stations or gravel pits, or other lands for

stations or
Pnrposes, for constructing, maintaminng and using the said gravel pits.
tunnel, to purchase more land than is required for such sta-
tions or gravel pits or other purposes, the Company may
Ptrchase, hold, use or enjoy such lands and also the right of
Way thereto, if the same be separated from the said tunnel, in
snch manner and for such purposes eonnected with the con-
Struction, maintenance or use of the said tunnel as they
deem expedient, and may sell and convey the same, or part
thereof, not permanently required for the use of the said
tunel.

19.
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Agreements 19. The Company may enter into any agreement with aniy
CoMpanieatr railway or railroad company or companies in Canada or in the
lease or use of United States of America, for leasing the said tunnel, or the
tunnel. use thereof, at any time or times, or for any ppriod, to such

railway or railroad company or companies, or for leasing Or
hiring from such company or companies any portion of rail-
way required for the approaches to such tunnel, or for the
leasing or hiring any locomotives, tenders or movable proPer-
ty,-and generally to make any agreement or agreements With
any such company or such companies touching the use by OneI
or the other or others of the tunnel, or railway or railways, Or
railroad or railroads, or movable property of either or of any of
them, or any part thereof, or touching any service to be reI-
dered by the one company to the other or others, and the COrl-

Loan of credit pensation therefor; and any such railway or railroad compafly
f0Railway or companies may agree for the loan of its credit to, or na'Y

subscribe to and become the owner of the stock of the Coil-
pany hereby incorporated, in like manner and with like right
as individuals; and any such agreement shall be valid and
binding, and shall be enforced by courts of law according t'

Effectoflease. the teris and tenor thereof; and any company acceptingl
and executing such lease may exercise all the rights ald
privileges in this charter conferred.

Railwaycom- 20. When the said tunnel is completed and ready for
ing to or near traffic, all trains of all railways or railroads terminating attunnel to have afc l riso hriwy
use thereof. or near the said tunnel or in the State of Michigan at or near

some point opposite the said tunnel, and now constructed of
hereafter to be constructed (including the cars of any other
railway company which may be brought over such railwaYs),
shall have the right to pass through the said tunnel, at cOr-
responding tariff rates for the persons and property tran5-

Without pre- ported,-so that no discrimination in tariff rates for such
ference- transportation shall be made in favor of or against any rail-

way or railroad whose trains or business pass through the
said tunnel.

Arbitration in 21 In case of any disagreement as to the rights of allY
case of differ- railway whose trains or business pass through the said WO'I
ence as to tcompensa- hereby authorized to be constructed, or as to the tariff rates to
tion. -be charged in respect thereof, the same shall be determiled

by arbitrators, one to be appointed by the Company herebY
incorporated, and another by the company with whol' the
disagreement bas arisen, and a third (who shall be
some person experienced in railway affairs), by one of the
superior courts of the Province of Ontario, upon application
to such court,-due notice thereof having been given to the
parties interested; and the award of the said arbitrators, or

Proviso. majority of them, shall be final: Provided, that the terms o
the said award shall not be binding for a longer teri tha
five years.
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22. The Company, with the authority of a special general Amalgama-
'3eeting of the shareholders called for the purpose, ex ther om-
Pressed by a resolution concurred in by two-thirds of the panies, incor-

8hareholders present at such meeting, or represented by p°ald ieU

Proxy, may unite, amalgamate and consolidate its stock, of bharehold-
Property and franchises with the stock, property and ers.
franchises of any other company incorporated by the laws of
the State of Michigan or of the United States of America, for
a similar purpose with the Company hereby incorporated,
and may enter into all contracts and agreements therewith
Iecessary to such union and amalgamation,--such company
being, by the laws of the State of Michigan or of the United
.tates of America, authorized to enter into such amalgama-

tion or consolidation.

23. The Directors of the Company hereby incorporated and Proceedings

Of any corporation proposing to so amalgamate or consolidate in sucbe9 agreement
a aforesaid, may enter into a joint agreement for the underseal,

81ialgamation and consolidation of the said corporations, hand proi de

Prescribing the terms and conditions thereof, the mode of for.
Carrying the same into effect, the name of the new corporation,
the number and names of the Directors and other officers
thereof, and who shall be the first Directors and officers
thereof, and their places of residence, the number of shares of
the capital stock, the amount of par value of each share, and
the manner of converting the capital stock of each of the said
Corporations into that of the new corporation, and how and
When and for how long Directors or other officers of such new
Corporation shall be elected, and when elections shall be held,
With such other details as they deem necessary to perfect
atLch new organization and the consolidation and amalga-
'kation of the said corporations, and the after management
anld working thereof; and such new corporation shall have Powersofnew
Power to consolidate or unite with any company or com- corporation.

Palies owning lines of railway (having powers of consolida-
tiOn or union), connecting with the said tunnel, its
approaches or lines of railway, by the same means and
to the same ends as the same may be consolidated under this
Act.

24. The agreement so adopted shall be filed in the -office Filing agree-
of the Secretary of State for the Dominion of Canada; and a ient in
oopy of such' agreement so filed, properly certified, shall be Oanada.

evidence of the existence of such new corporation.

2,5. Upon the making and perfecting of the said agreement When amaal-
and act of consolidation, as hereinbefore provided, and the raton
filng of the said agreement as in the next preceding deeme com-
section provided, the several corporations, parties thereto, plete.

8hall be deemed and taken to be consolidated, and to form one
corporation by the name in the said agreement provided,
With a common seal, and shall possess all the rights, powers,

privileges
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privileges and franchises, and be subject to all the disabilities
and duties of each of such corporations so consolidated and
united, except as herein provided.

Property Io 26. Upon the consummation of such act of consolidatioE
b. vested in as aforesaid, all and singular the property, real, personal eai
the new cor- . . aI
poration. mixed, and all rights and interest appurtenant thereto,

stock subscriptions and other debts due on whatever accout'
and other things in action belonging to such corporations Ol
either of them, shall be taken and deemed: to be transferred to
and vested in such new corporation, without further act or

Proviso: deed : Provided however, that all rights of creditors and all
Ceran ghts liens upon the property of either of such corporations shall b

unimpaired by such consolidation, and all debts, liabilities
and duties of either of the said corporations shall thenceforth
attach to the new corporation, and be enforced against it to
the same extent as if the said debts, liabilities and duties ha

Proviso: been incurred or contracted by it: and provided also, that
as10 p®ndin" no action or proceeding, legal or equitable, by or against the

said corporations so consolidated or either of them, shal
abate or be affected by such consolidation, but for all the
purposes of such action or proceeding such corporation maY
be deemed still to exist, or the new corporation may be substr
tuted in such action or proceeding in the place thereof.

Vote@ al, 27. At all meetings of the shareholders of the consolidatea
consolidated company hereinbefore provided for, each shareholder sha]î b
company. entitled to cast one vote for each share of stock held by hiin:

and to vote either in person or by proxy.

Limit of time 28. One hundred thousand dollars of the stock of the Cond
for payment pany shall be paid within two years from the passing of thî

Act, or of such Acts as it is necessary to obtain from the
State of Michigan or the United States of America, in order,
to giv e full power to construct the said tunnel and approachles
thereto, and othei works necessary for the complete operatiol
thereof, or from the date of the incorporation of any companI
in the United States for the construction of a tunnel at tle
points named in this Act, under existing legislative authoritl
either of the State of Michigan or the United States.

Time for com- 29. The said tunnel shall be commenced within three and
mencing and finished within eight years from the passing of this Act.finiahing
work.
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CHAP. 83.

A1 Act to incorporate the Gananoque, Perth and James'
Bay Railway Company.

[Assented to 19th April, 1884.]

IER EAS the persons hereinafter named have petitioned Preamble.
for incorporation as a Company to construct, equip and

Derate a railway from some point at or near the Village of
4ananoque, on the River St. Lawrence, in the Province of
Ol]tario, thence by way of the Town of Perth, in the said
rovince, to some point on or near the shore of James' Bay,

1 the Dominion of Canada; and whereas the construction
O such railway would be of great public advantage, by
84ording facilities for the opening up, settlement and de-
'>elopment of the resources of the country through which
the said railway would pass: Therefore Her Majesty, by and
With the advice and consent of the Senate and House of Com-

O1ns of Canada, enacts as follows:-

1. Peter McLaren, Edward Elliott, John Haggart, George Certain per-
ichardson, John R. Dargavel, George Tennant, William sonS Ilncor-

bYers, E. M. Upton, W. B. McMurrich, R. C. Carter, Robert porated.
e7rawford, C. H. Bond and George Taylor, with all such
other persons as become shareholders in the Company hereby
1eCorporated, are hereby constituted a body corporate and
i'litic by the name of " The Gananoque, Perth and James' Corporate

aY Railway Company," hereinafter called the Company. name.

2. The head office and chief place of business of the Com- Head office
Þany shall be in the Town of Perth; but the Board of Direc- and agencies.

tors may establish one or more offices in other places in
0 anada or elsewhere.

3. The Company may lay out, construct, equip, finish and Line of rail-
OPerate a double or single line of railway, hereinafter called watO co
"the railway," from some point at or near the Village of pany, de-
Gananoque, on the River St. Lawrence, in the Province of acribed.
0.ntario, thence by way of the Town of' Perth,- in the Pro-

Ince aforesaid, to some point on or near the shore of James'
tay, following such general courses and direction as tohern may appear advisable; and the Company shall also Branch Unes
haV-e power and authority to construct branch lines from t° C.tauf

anY point, at or between the terminal points of the said mines.

'ailway, for the purpose of connecting the said railway with
a1Y mine in the counties of Lanark, Leeds, Frontenac or
4enfrew; and all the provisions of this Act relating to the Borrowing
'851e of mortgage bonds on the security of the said main line ppleyrato
shall apply to such branch lines, as fully and amply as they branch Unes.
apply to the said main line.
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Ca ial stock 4. The capital stock of the Company shall be one millio
an<sharea. of dollars, to be divided into ten thousand shares of oDl

hundred dollars each.

Provisionp1 5. Peter McLaren, Edward Elliott, John B aggart, George
director"and Richardson, John R. Dargavel, George Tennant, William

e Byers, E. M. Upton, W. B McMurrich, R. C. Carter, Robe
Crawford, C. H. Bond and George Taylor are herebY
constituted the provisional Board of Directors of the C04'
pany, and shall hold office as such until a Board of
Directors be appointed under the provisions of this Act,

Their powers. the said provisional Board of Directors shall have Poer
and authority to fill vacancies occurring among their
number, to open stock books and procure subscriptiof
for the undertaking, to cause surveys and plans tO
made and executed, and to call a general meeting 0
the shareholders for the election of Directors, as hereilafter
provided ; and until such general meeting and the ele
tion of Directors by the shareholders, they shall have a
the powers of the Board of Directors necessary to the holdin9
of the first meeting of shareholders, and for the proceedingo
to be had thereat.

First meeting 6. When five hundred thousand dollars have been sub-
of sharehold- Be Boule
er; o scribed as aforesaid, and ten per cent. thereof paid into.o

chartered Bank, the said provisional Directors, or a majorit
of them, may call a meeting of the shareholders at 8uc
time as they think proper, giving thirty days' notice il' 0
or more newspapers published in the Town of Perth an
in the Village of Gananoque,-respectively, and also in' ']e

lection of Canada Gazette,-at which said general meeting, and at the
directors, and
term of offie. annual general meetings in the following sections mentione

the shareholders of the Company shall elect Directors inl tie
manner and qualified as hereinafter provided, to constitte t
Board of Directors; and the Directors so elected shall ho
office till the first Thursday in February in the year followi"
their election.

Annual gene- 7. On the said first Thursday in February, and n the
rai meeting of at tinareholder, first Thursday in February in each year thereafter, at th
and election principal office of the Company, there shall be held a genera
of directors. meeting of the shareholders of the.Company,-at which Ineet

ing the said shareholders shall elect the Directors for the
then ensuing year, in the manner and qualified as herein

Notice. after provided; and public notice of such annual meeting
and election shall be inserted for twenty days in one or n'or
newspapers published in the Town of Perth and in the Village
of Gananoque respectively, and also in the Canada Gaztte
and the election of Directors shall be by ballot, and the person5

Nunmber of so elected shall form the Board of Directors ; and the n b
directors. of the Directors to be so elected shall be settled Iby the h

laws of the Company, and shall not be less than ninJ iOT
Inore
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t4ore than fifteen : Provided always, that no person shall be.Proviso, as to

elected or continue as Director unless he be the holder qualification

and owner of at least twenty-five shares of the stock of the of directors.

Company, and have paid up all calls made on the said
shares and then due.

S. All shareholders in the Company, whether British Equal rights
su'bjects or aliens, or resident in Canada or elsewhere, shall oerns are-
have equal rights to hold stock in the Company, and to vote
01 the same, and shall be eligible to office in the Company.

9. A special general meeting of the shareholders of the Special gene-

Company may be called at any time by the Directors, or by rai meetings.

Shareholders representing one-fourth part in value of the
stock after refusal by the Directors to call the same ; but
ntice thereof setting forth the objects for which the meeting Notice
1 called, signed by the secretary of the Company, or by the thereof.

shareholders calling the same, shall be inserted once a week
f0r four weeks previous to the said meeting, in one or more
Iewspapers published in the Town of Perth, and in the
Village of Gananoque,. respectively, and also in the Canada
Gazette.

10. The Directors may, at any time, call upon the share- calis on
holders for instalments upon each share which they or any shares.
Of them may hold in the capital stock of the Company, in
S1ch proportion as the Directors may deem advisable; no Amount
S1ch instalment, however, shall exceed ten per cent. limited.

11. The Directors of the Company, after the sanction of Mortgage

the shareholders has been first obtained, at any general meet- bfds. may be
Ilag called for such puipose, at which meeting shareholders
representing at least one-half in value of the stock are pre-
6ent, are authorized to issue mortgage bonds, to the 4"mount
extent of twenty thousand dollars per mile of the said rail-
Way,-the said bonds to be made and signed by the president
Or vice-president, and countersigned by the secretary and Form.
treasurer of the Company, and under the seal of the Company,
for the purpose of raising money for prosecuting the said
tnildertaking; and such bonds shall, without registration or To be a frst
formai conveyance, be taken and considered to be, after work- charge on the

11g expenses, the first and preferential claim and charge upon Utahotigi.
the railway, plant, rolling stock and material necessary for tration.
the working thereof, and upon all stations, buildings and
Station grounds of the Company, and generally upon all their
lands property and materials necessary and strictly apper-
taining to the working and running of the said railway.

12. The Company may secure such bonds by a deed or May be
deeds of mortgage, executed by the Company with the secured by
aulthority of the shareholders, expressed by a resolution gage. mo-
»assed at the general meeting at which the issue of the bonds

is

159



Chap. 83. Gananoque, Perth and James' Bay R'y Co. 47 VIC1T

What provi- is authorized; and any such deed may contain such descriP
dee"onay tion of the property mortgaged by such deed and such con-
contain. ditions respecting the payment of the bonds secured thereby,

and of the interest thereon, and the remedies to be
enjoyed by the holders of such bonds, or by any trustee or

Provisions in trustees for them, in default of such payment, and the
caof dyefan enforcement of such remedies, and may provide for such

forfeitures and penalties in default of such payment, a5
are provided by such resolution as aforesaid; and the said
deed may also contain authority to the trustee or trustees
upon such default, as one of such remedies, to take possessiOn
of the railway and property mortgaged, and to hold and run
the same for the benefit of the bondholders thereof, for a
time to be limited by such deed, or to sell the said railwaY
and property after such delay, and upon such terms and

Forfeiture of conditions as stated in such deed ; and, under sul'i
voting power authority, any such deed may contain provisions to the effctby share.
holders on that, upon such default, and upon such other conditions as
stock in favor shall be described in such deed, the right of voting possessedof bon dbold. h x-. on o
ers, when by the shareholders of the Company shall cease and deter'
boseant in mine, and shall thereafter appertain exclusively to the bond'
default. holders, who shall have and possess the same rights, pr 1

leges and qualification for voting and for being Directors a
they would have had if the bonds held by them respectivelY

Proviso: as to had been shares of like amount : Provided, that the bonds to
registration be so voted upon and all transfers thereof, shall have been

first registered in the same manner as then provided by the
by-laws of the Company for the registration of shares; an
it shall be the duty of the secretary of the Company to register
such bonds on being called on so to do by any holder
thereof:

cancellation 2. Such deed may also provide for the conditional or abSO-
of shares, lute cancellation after such sale of any or of all the shares
enforcement
ofedeed. deprived of voting power ; and may also, either directly bY

its terms, or indirectly by reference to the by-laws of the
Company, provide for the mode of enforcing and exercising
the powers and authority to be conferred or defined by suc"
deed under the provisions of this Act: and such deed an

Deed to be the provisions thereof, macle under the authority of this Act,
valid. and such other provisions thereof as shall purport to grant

such further and other powers and privileges to such trustee
or trustees and to such bondholders as are not contrary to
law or the provisions of this Act, shall be valid and binding

Provision in 8, If any change in the ownership or possession of the said
case of change railway and property shall, at any time, take place under the
of ownership -iin i
of railway. provisions hereof, or of any such deed, or in any other rnan

ner, the said railway and property shall continue to be held
42 v., c. 9. and operated under the provisions hereof, and of " The Co.solidated Railway Act, 1879," and of any Act amendin

same; but such change of ownership or possession shal nOt
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affect any proceedings pending, which shall be continued
and completed by or against the Company, as if such change
had not taken place.

13. It shall not be necessary, in order t preserve the No registra-

Priority, lien, charge, mortgage or privilege, purporting to oro ofbnd
aPpertain to or be created by any bond issued, or mortgage sary.
'deed executed under the provisions of this Act, that such
bond or deed should be registered in any manner, or in any
Place whatever; but every such mortgage deed shall be
deposited in the office of the Secretary of State of Canada,- Deposit of
'Of which deposit notice shall be given in the Canada Gazette. ded.

14. The bonds authorized by this Act to be issued by the Bonds may be
Company may be pledged, negotiated or sold upon such piedged or

'conditions and at such prices as the Board of Directors shall
determine.

15. The Coinpany may, for advances of money or material or mortgaged
Inade thereon, mortgage or pledge any bonds which they for advances.

issue under the provisions of this Act.

16. The Directors of the Company may make and issue, Paid up.stock
as paid up stock, shares in the Company, whether subscribed "e
for or not, and may allot such shares of paid up stock, and purposes.
also mortgage bonds of thé Company, in payment of right of
Way, plant, rolling stock or materials of any kind, and also
for the services of or work done by contractors, engineers
and other persons, who have been or are, before or after
8nch issue, engaged in promoting the undertaking and inter-
ests of the Company; and such allotment of stock or bonds
shall be binding on the Company; and the paid up stock Tobe fie

shall be unassessable thereafter for calls.

17. The Company may become party to proinissory notes com any
.and bills of exchange of not less than one hundred dollars; "ay eco' e
and every such promissory note or bill of exchange made, promissory
drawn, accepted or endorsed by the president or vice-presi- note sC.
'dent of the Company, and countersigned by the secretary
and treasurer, under the authority of a quorum of the

irectors, shall be binding on the Company; and every such
Promissory note or bill of exchange made, drawn, accepted or Form.
endorsed by the president or vice-president, and counter-

igned by the secretary and treasurer, shall be presumed to
have been duly made with the proper authority until the con-
trary is shown; and in no case shall it be necessary to have
the seal of the Company affixed to any such promissory note
Or bill of exchange, nor shall the president or vice-president, Non-liablity
o secretary and treasurer of the Company be individually 0f&residea
responsible for the same, unless the said promissory note or
bill of exchange has been issued without the sanction and
authority of the Board of Directors, as herein provided: Pro-

TOL n-11 vided
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Proviso, as to vided however, that nothing in this section shall be construed

"ot ayeable to authorize the Company to issue notes or bills of exchange
payable to bearer or intended to be circulated as money, or
as the notes or bills of a bank.

Telegraph 18. The Company shall have full power and authoritY
and telephone to construct, work and operate such line or lines of telegraph
Uines. or telephone along their line of railway and branches, as

may be necessary or useful for the purposes of their under-
taking ; and for the purposes of such lines of telegraph or
telephone, the Company are hereby invested with all the
rights, powers and privileges and are subjected to the saule
obligations as those enacted as to lines of telegraph by the
Act, chapter sixty-seven, of the Consolidated Statutes of the
late Province of Canada.

Elevators and 19. The Company shall have power and authority to
vessels. build or acquire and work elevators, and to acquire, oW1'

hold, charter. work and run steam and other veysels for carg.o
and passengers upon any navigable water which their
railway reaches or connects with.

Company 20. The Company, with the authority of its shareholders,
may acquire expressed by a resolution passed at a special general meetilg
nd Thousand thereof called for the purpose, may acquire by purchae,

Islands rail- amalgamation, lease or otherwise, the railway of the
way. Gananoque and Thousand Islands Railway Company, upOn

such terms and conditions as are determined or authorized
by such meeting.

Deeds to the 21. All deeds and conveyances of land to the CompalY
company. for the purposes of this Act, not being letters patent fron

the Crown, may, in so far as circumstances will permit, be il'
the form of the schedule to this Act subjoined.

Limitation of 22. The railway shall be commenced within two years
time for and be completed within ten years from the passing of thisworks. Act.

SCHEDULE.

DEED OF SALE.

Know all men by these presents that 1,
of the in the
of for and in consideratioln
of the sum of to
paid by " The Gananoque, Perth and James' Bay Railway
Company," which acknowledge
to have received, do grant, bargain, seli and convey untO the
said " The Gananoque, Perth and James' Bay Railway Com,,

pany?
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P3,any," their successors and assigns, all that tract or parcel
Of land (describe the land), the same haviiig been selected and
laid out by the said Company for the purposes of their said
lailway, to have and to hold, the said lands and premises,
Aulto the said Company, their successors and assigns, for ever.

Witness hand and seal
at this day of
OIne thousand eight hundred and

igned, sealed and deivered in the
presence of A.B. (L S)

C.D.

CHIAP. 84
An Act to inirporate the Vaudreuil and Pi'escott

Ralway Comipany.

[Assented to 19th April, 188A.]

H ER EAS the persons hereinafter named have, by their Preamble.
petition, represented that the construction of a iine of

lailway from a point on the Grand Trunk Railway in the
Parish of Vaudreuil, in the Province of Quebec, to a point at
9near the City of Ottawa, in the Province of Ontario, pass-

1g through the Counties of Vaudreuil, Prescott and Russell,
Would be greatly beneficial to the population of the counties
traversed by the railway, as well as to the general trade of
this country; and whereas they have prayed to be incorpor-
8ted with others as a Company by the name of the " Vaudreuil
MId Prescott Railway Company," for the purpose of construct-
1g such line, and it is expedient to grant their prayer ;
&herefore Her Majesty, by and with the advice and consent
Of the Senate and House of Commons of Canada, enacts as
Ollows:

1. Jean Baptiste A. Mongenais, Hugh MeMillan, M.P., Certain per-
Imnon Labrosse, M.P., Albert Hagar, M.P.P., Louis A. ,°a'st'or-
1éécal, John McDougall, James Fletcher, Alex. Saint Denis

ald William Rodden, with all such other persons as
becoine shareholders in the Company hereby incorporated,
are hereby constituted a body corporate and politic by the
4aie of the "Vaudreuil and Prescott Railway Company." Co-norate

name.
2 The said Company may lay out, construct and finish a objecta and

doutble or single railway. from a point on the Grand Trunk purposes of

tilway of Canada, in the parish of Vaudreuil, in the Pro- hon
in1ce of Quebec, to a point at or near the City of Ottawa, in

the Province of Ontario, passing through the Counties of
Vatdreuil, Prescott and Russell; the Company may also con- wJ nnet °4eCt their railway with the Grand Trunk Railway of Canada, railways.

VOL II-11J mn
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in the Parish of Vaudreuil, and also with the railway of any
other railway company having a terminus at or near the City
of Ottawa.

Ca ital stock 3. The capital stock of the said Company shall be one mil-
shoares' lion dollars, divided into ten thousand shares, of one hun'

applied. dred dollars each, and shall be applied, in the first placet
to the payment of all fees, expenses and disbursements for
procuring the passing of this Act, and for making the sUr-
veys, plans and estimates connected with the railway.

Provisional 4. Jean Baptiste A. Mongenais, Hugh McMillan, M-1
dirporsd Simon Labrosse, M.P., Albert Hagar, M.P.P., Louis A. Sénécal,

John McDougall, James Fletcher, Alex. Saint Denis an'd
William Rodden are hereby constituted a board of provisin8
Directors of the Company, and shall hold office as such until
other Directors are elected under the provisions of this Act
by the shareholders, and shall have power and authority tO
fill vacancies occurring among their number, to open stock
books and procure subscriptions for the undertaking, to

Plans and make calls upon subscribers, to cause surveys and plans to
uurveys, &e. be made and executed, to call a general meeting of share-

holders for the election of other Directors, as hereinafter pro
vided.

Stock books. 5. The provisional Directors may open stock books for tue
subscription of persons desirous of becoming shareholders in
the Company.

Firat meeting 6. When one-fifth part of the capital stock has been sub,
oldersand scribed as aforesaid, and one-tenth of the amount so sub-

election of scribed paid into some chartered bank in Canada to the credit
<nirectors. of the Company, the Directors, or a majority of them, mxiay

call a meeting of the shareholders at such time and place as
they think proper, giving at least two weeks' notice in 01
or more newspapers published at Ottawa, Montreal and
L'Orignal,-at which said general meeting, and at the annua1î
general meetings in the following sections mentioned, the
shareholders may elect not less than five nor more
seven Directors, in the manner and qualified as herein8fter
provided,-which said Directors shall constitute a Board

Term of office, of Directors, and shall hold office until the last Tuesday 14
May in the year following their election.

Annual gene- 7. On the said last Tuesday in May, and on the las
sndm eections. Tuesday in May in each year thereafter, at the princiP

office of the said Company, there shall be held a genehrmeeting of the shareholders of the Company, at Whic
meeting the said shareholders may elect a like number O
not less than five nor more than seven Directors for the thie
ensuing year, in the manner and qualified as hereinafte
provided ; and public notice of such annual meetin g nt

47 Y IC't-164A
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elections shall be published weekly for one month before the Notice thereof.

day of election, in one or more newspapers in the Cities of
Ottawa and Montreal, and the Village of L'Orignal, or if no
newspaper is published in the said village, then in the
Ilewspaper published nearest thereto; and the elections for Ballot.
Directors shaIl be by ballot.

8. A majority of the Directors shall form a quorum for the Quorum ot
transaction of business; and the said Board of Directors may, directors.

by by-law approved by the shareholders, provide for the em-
Ployment of one or more of their number as paid Director or
Directors : Provided however, that no person shail be a Qualification.
Director unless he be the holder and owner of at least ten
shares of the stock of the Company, and have paid up all calls
Upon his stock.

9. Any municipal council of a municipality which has Subscribing
given a bonus in aid of the said railway, amounting to not municipality

to appoint a
less than ten thousand dollars, shall be entitled, during the director
construction of the railway, but not afterwards, to appoint a durin .
Person annually to be a Director of the Company ; and such construction.
Person shall be a Director of the Company in addition to all
the other Directors authorized by this Act or by " The Con- 42 V., c S.

solidated Rai/way Act, 8 or any other Act; but such
rnunicipality shall incur no liability by the appointment of
such Director.

10 The said Company may become party to promissory Promissory
notes and bills of exchange for sums not less than one hun- notes and

Zn bis of
dred dollars ; and every such promissory note made or exchange.
endorsed, and every such bill of exchange, drawn or accepted
by the president or vice-president of the Company and Form.
countersigned by the secretary-treasurer of the Company,
shall be binding on the Company; and every such promis-
Sory note or bill of exchange, so made, shall be presumed to
have been made with proper authority until the contrary be
shown ; and in no case shall it be necessary to have the seal
of the Company alfixed to such promissory note or bill of
exchange, nor shall the president, or vice-president or the Non-liability
secretaiy-treasurer of the Company be, in any way, indi- f president,
Vidually responsible for the same, unless the said promissory
lote or bill of exchange has been issuel without proper

authority : Provided however, tlrat nothing in this section
shall be construed to authorize the Company to issue any Proviso, as to
lote or bill of exchange payable to bearer, or intenided to notes payable

be circulated as money or as the note of a bank.

11. The Directors of the Companv, after the sanction of the Company
shareholders has beeni first obtainued at any general meeting w"lAaonent
called for such purpose, at which meeting shareholders re- ers may issue
Presenting at least one-half in value of the stock are present,
raay issue bonds and debentures which shall be a flrst on railway.

charge
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charge on the undertaking, lands, buildings, tolls and inCone
of the Company, or any, either or all of them, as expresse
by the said bonds or debentures ; and such bonds or debeX'
tures shall be in such form, and for such amount, and payable
at such tines and places, as the Directors from time to tiine

As to pay- appoint and direct ; and the payment to the treasurer of the
ments-by pur- Company, or to any other person appointed for the purposetchasers ofohr apitdPt
lands so by any bonà /ide purchaser of any of the lands in the fourt
charged. section of this Act mentioned, of the purchase money thereo'

and the acquittance by sueh treasurer or other person So
appointed, ot such purchase money, shall operate as a discharg
of such charge in respect of the lands so paid for ; and untd
other provisions be made therefor, the treasurer of such Co¤a
pany, or other person so authorized, shall keep all moneys So
received separate and apart from the ordinary funds ofthe cOI«

pany, and the moneys so received shall bo invested from tii
to time in Governnent securities, or in the stock of some s0
vent and well-established chartered bank in Canada, for the
formation of a fund for the payment of -the interest on sach
bonds and debentures as it becomes due, and for tl

Form of redemption at maturity; the said bonds or debentures shall
bonds. be signed by the president or vice-president, and shall hae

the corporate seal of the Compaiy affixed thereto :
Provizo: vided, that the amount of such bonds or debentures sha

"imite". not exceed fifteen thousand dollars per mile, to be issued
proportion to the length of railway constructed or 11der
contract to be constructed under and by virtue of this Ac;
but no such bond or debenture shall be for a less sum tha
one hundred dollars.

Company 12. The Company may enter into an agreement with tle
may convey Grand Trunk Railway Co;pany of Canada, or W
or lease thitir 5rn. ~ y~opayO .aaa
raiuway, &c., any other railway company whose line of railwaY
to certain crossed by the line of the Company hereby incorporated,
other com-foCli
panies. with which it connects at or near the City of Ottawa, for Cthe

veying, or leasing to such company the railway of
Company hereby incorporated, in whole or in part,
any rights or powers acquired under this Act, as also the sr
veys, plans, works, plant, material, machinery and O
property to them belonging, on such terms and conditO to
and for such period as may be agreed upon, and subjct
such.restrictions as to the Directors seem fit :' ts

Proviso, for the said conveyances, léases, agreements, and arrangetnehe
consent of arafgCl
shareholders. have been first sanctioned by a majority of two-thirds of ted

votes at a special general meeting of the shareholders, catie
for the, purpose of considering the same, On due IlO
given.

Aiens may 13. All shareholders in the said Company, whethe
hold shares British subects or alieis, or besidents of Canada or eand vote. .1 dcl

where, shall have equal rights to hold stock in tho sail
pany and to vote on the same, and shall be eligible to
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in the said Company: Provided always, that a majority of Proviso.
the Directors shall, at all times, be British subjects

11. Any deed of conveyance of land to the Company may Form of con-

be in the form of the schedule to this Act annexed. an.of

15. The powers given by this Act shall he exercised by Time for com-
the commencement of the said railway within three years nmencng and

completing
after the passing of this Act, and its completion within eight work.
years therefron.

SCIIEDULE.

Form of Deed of Sale.

Know all men by these presents, that I, A. B., of
in consideration of paid to me by the " Vau-
dreuil and Prescott Railway Company," the receipt whereof
is hereby acknowledged, grant, bargain, sell and convey
uiito the said " Vaudreuil and Prescott Railway Company,"
their successors and assigns, all that tract or parcel of land
(describe the land) to have and to hold the said land and pre-
mises unto the said Company, their successors and. assigns
for ever.

Witness my hand and seal this day Cf
one thousand eight hundred and

Signed, sealed, and delivered
in presence of

C.1).
E. F.

CHAP, 85.

An Act to incorporate the Saskatoon and Northern
Railway Conpany.

[Assented to 19 1/t April, 1884.]

W HEREAS the construction and operation of a railway Preamble.
from some point on the Cainadian Pacifie Railway, at

or near Moose Jaw running in a northerly and westerly
direction, to the site of the proposed City of Saskatoon in the
Temperance Colonization Society's territory, thence to Battle-
ford or Prince Albert, or to both places, would be of general

advantage
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advantage to the Dominion of Canada; and whereas a peti'
tion has been presented praying for the incorporation of &
Company for those purposes, and it is expedient to grant
the prayer of the said petition : Therefore Her Majesty, by-
and with the advice and consent of the Senate and House of
Commons of Canada, enacts as follows:-

Certain per- 1. John N. Lake, S. Smith, Squire W. Hill, John W. Cheese~
sod'.ncorpo worth, W. Pemberton Page, George Jackson, John Fergusol,

M.D., B. W. Clarke and F. C. Willson, together w'ith such other
persons as become shareholders in the Company hereby
incorporated, are hereby constituted a body corporate and

Corporate politic, by the name of the "Saskatoon and Northern RailwaYname. Company," hereinalter called the Company.

Line of rail- 2. The Company may lay out, construct and operate a
a be, single or double iron or steel railway from a point on the

company. Canadian Pacific Eailway, at or near Moose Jaw to the site O
the proposed City of Saskatoon, in the Temperance Coloniza
tion Society's territory, thence to Battleford or Prince Albert,

Bridges. or to both places, and may construct all necessary bridges ov'er
rivers crossing the said line between the said points.

Provisional 3. The persons named in the first section of this Act, W
ir prs.a power to add to their number, are hereby constituted

provisional Directors of the Company (of whom five sha1l
be a quorum), and shall hold office as such until a Board
of Directors has been appointed under the provisiols
of this Act; and the said provisional Board of Directors shall

Stock books, have power to open stock books and procure subscriptions
plans and sur- for the undertaking, to make calls on stock subseribed, tO

receive payments thereon, to cause surveys and plans to be
made and executed, and to call a general meeting of the
shareholders for the election of Directors, as hereinafter pro-
vided; and until such general meeting and the electiol O
Directors by the shareholders, they shall have the powers O
the Board of Directors necessary to the holding of the flrst
meeting of shareholders and for the proceedings thercat.

Capital stock 4. The capital stock of the Company shall be two millionl
and share?. dollars, to be divided into shares of one hundred dollars

each, and shall be applied in the first place to the payment of
Application all expenses and disbursements connected with the orgall-
thereof. zation of the Company and other preliminary expenses, an

making the surveys, plans and estiiates connected Wit
the works hereby authorized.

First meeting 5. When two hundred thousand dollars have been sub-
of ahareliold- je
ers, scribed as aforesaid, and ten per cent. thereof paid u the

provisional Directors may call a meeting of the shareholder5
at such time and at such place as they think proper, givi1

otice there- twenty days' previous notice in one or more newspapers pub-
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lished in the cities of Toronto, Winnipeg. Regina and Moose
Jaw, and in the Canada Gazette, and also by circular address-
ed by mail to each subscriber (when his or her address is
known), of the time and place and purpose of the said meet-
ilg,-at which said general meeting, and at the annual Election of
general meetings, as hereinafter provided, the shareholders directors.
of the Company shall elect Directors in the manner and
qualified as hereinafter provided.

6. On the first Wednesday in February following the first Annual gen-
9eneral meeting, and on the first Wednesday in February in ®ra meeiing
each year thereafter, at the principal office of the Company,
there shall be held a general meeting of the shareholders of
the Company,-at which meeting the said shareholders may
elect the Directors for the ensuing year in the manner and
qualified as hereinafter provided ; and public notice of such Notice.
Ineeting shall be inserted for twenty days previous thereto
in one or more newspapers published in the city in which
the principal office of the Company is situate, and also in the
Canada Gazette; the election of Directors shall be by ballot;
the number of the Directors to be so elected shall be settled Number of

by the by-laws of the Company, and shall not be less than directors.

line nor more than fifteen: Provided always, that no person Proviso: as to,

shall be elected or continue as a Director unless he be the ofaecaton
holder and owner absolute in his own right, of at least
twenty-five shares of the stock of the Company and have
Paid up all the calls made upon all the shares held by him
and then due.

7. All shareholders in the Company, whether British sub- Equal rights
jects or aliens, or resident in Canada or elsewhere, shall have oharehold

equal rights to hold stock in the Company and to vote on
the same, and shall be eligible to office in the Company.

S. No call in respect of shares shall exceed ten per cent. Calls on
of the amount of capital subscribed, and not more than one shares.
call shall be made within the period of one month.

9. It shall be lawful for the Directors, when authorized by Payment in
t he shareholders at any general meeting or special meeting rullor stock,
called for that purpose, to accept payment in full for stock iin suca case.
from any subscriber therefo;r at the time of subscription
thereof, or at any time before the making of a final call
thereon, and to allow such percentage or discount as they
deem expedient and reasonable, and thereupon to issue to
SlUch subscriber scrip to the full amount df such stock
subscribed.

10. The Directors may issue stock as paid up sto2k, and certain pay-
May pay or agree to pay in such paid up stock, or in the ments ray ba
bonds of the Company, such sums as they deem expedient, to upstock or
engin eers or contractors, or for the services of such persons bonds.

as
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as nay be emploved by the Directors in the furtheralce of
the undertaking, or for the purchase of riglit of Way,
material or rolling stock.

Purchase and Il. The Company may, fron tine to timne, purchase or
sale of lanads. lease any lands, rights or privileges, and may sell, conTe

and mortgage the same for the purpose of raising Money
the prosecution of their undertakin g.

Bonds may b- 2. The Directors of the Company, alter the sanction f

cossedt "t the shareholders has been first obtaiied at any general Inet
ahareholders. ing, or any special meeting called for that purpose, at whCll

meeting shareholders representing at least one-half in a
of the stock are present, may issue bonds under the sea, O
the Company, signed by its president or other presidi1r
officer, and countersigned by its secretary and treasurer;

Form of such bonds may be made payable at such times and i s
bod manner, and at such place or places in Canada or elseWheret

and bearing such rate of interest as the Directors th' 1l
Issue and proper ; and the Directors shall have power to issue and ad
sale; or pledge all or any of the said bonds at the best pricenbl tootin o teprps f asupon the best terms and conditions which, at the timie' forare able to obtain, for the purpose of raisinf morea

prosecuting the said undertaking; and such bonds alad
To be a first without registration or formal conveyance, be taken a

°" ® econsidered to be, af er working expenses, the firt and the
ferential claim and charge upon the undertaking, and the
tells and property of the Company, real and personald te'
existing and at any time thereafter acquired, save and er
cept as hereinafter provided for; and each holder of
said bonds shall be held and deenied to be a mortgage.tO
incumbrancer upon the said securities, pro ratd .
the other bondholders, and shall have priority as or

Proviso: Provided, that the amount of bonds so issuJd, Sol er
amount limit- lde ol r ee.unn pledged, shall not exceed twenty thousand dollars 1 P

mileto be issued in proportion to the length of the rai
constructed, or under contract to be constructed : Provle

Proviso; as also, that no such bonds shall be issued until at lea
to time of two hundred thousand dollars have been subscribed to the
issue. tohnrdtosn usru

capital stock, and ten per centum of the same bond /ide Pal
thereon.

edtheMortgage 13. Notwithstanding anythiini in this Act containd al
deed to secure Company nay secure the bonds to be issued by thelncuY -
bonds. mortgage deed, creating such mortgages, charges and infi,

brances upon the whole of such property, assets, rentS all
revenues of the Company, present or future or both, as are
described in the said deed; but such rents and revet
shal be subject in the first instance to the payment of the

ionsal sue orking t rala bye saf deeWhat provis- Working expenses of the railway; and by the said dee the
deed n'ay con- Company may grant to the holders of such bonds, Or to the

trustee or trustees naned in such deed, all and eveProYwers
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powers and remedi's gran&ed by this Act in respect of the
said bonds, and all other powers and renedies not inconsis-
tent with this Act, or may restrict the bondholders in the
exercise of any power, privilege or remedy granted by this
Act, as the case may be; and all such powers, rights and Vauidity of
remedies as are contained in such mortgage deed shall d®ed
be valid, binding and available to the bondholders in
rjanner and forn as therein provided.

I4. The Directors of the Company, under the authority Preference~
and with the powers, and on the terms hereinbefore set stock may be
forth with respect to the issue of bonds, nay issue pre- issued.

ference stock or shares of the Comnpany to be redeemed or
made liable to be called iii at such time and in such manner
as the Directors by the by-law <Gr issuing the same fix
and determine,-upon which pre 'rence stock a dividend Privileges
nay be made pïyable at such rate iot exceeding eight per thereof.

centum per annumn, as to the Directors seems fit ; and
such dividend may be made payable in scrip, which shall
have the saie security and which shall be redeemable in
like manner as the said preference stock; and such pre-
ference stock may be exchanged by the holders thereof for May be ex-
ordinary stock on such terms and conditions as the Directors, s"anged for

stockon asshares.
from tinie to time, by by-law fix and appoint Pro-
vided always, that the total amount of bonds and preference Proviso:
stock ihsued by the Company shall not exceed twenty- amount
five thousand dollars per mile for every mile of the said rail- inmited.
way constructed or under construct ion, or under contract to
be constructed.

15. The lands. leases and privileges acquired by the Com- Lands may be
pany and held by the Company for sale or otherwise for the vested in
purposes thereof, may be conveved to trustees to be held,
conveved or otherwise disposed of by them upon the trusts
and for the purposes herein declared in reference to such
lands, leases and privileges ; and all moneys arising froxu
the sale or other disposition of such lands, leases and Appaication
privileges, shall be held and applied in trust for the pur- Il"roceeds of

poses iollowing, ihat is to say :-first, in payment of the
expenses connected with the acquisition, purchase, survey,
management and sale of the said lands; secondly, in payment
of the dividends and interest on and the principal of the
bonds, from time to time payable in cash by the Company,-
provided, such principal, dividends and interest have
been made a charge on such lan ds; thirdly, for the general
Purposes of the Company.

16. All lands sold and conveyed by the Company or by Lands sold
the said trustees after a convevance thereof to then, upon re se from

the trusts aforesaid, and which have been paid for in cash to
the person or persons entitled to receive the purchase mon ey,
shall therebv be forever released and discharged from all mort-

gages,
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gages, liens and charges of any kind or nature by this Act or
Application by the Company created; and the purchase money arisifln
of purchase from the sale of such lands by the Company shall be applied'
money. in the first place, in the satisfaction of any mortgage thereo»

created by the Company, and after payment of any sucb
mortgage or lien created by the Company thereon, the sa00

shall be applied in accordance with the trusts in the nlet
preceding section declared.

Voting power 17. If the Company make default in paying the principa
of holders of
bonds and of or interest on any of-the bonds, preference stock or scrlP
preference for dividends hereby authorized, at the time when the sae,
sefaut of by the terms of the bonds, or by the conditions upon which

payment. the preference stock or scrip for dividends was issued
become due and payable, then, at the next ensuiDe
annual general meeting of the Company, and all subse
quent meetings, all holders of bonds, preference stoc
or scrip for dividends, so being and remaining the
default, shall, in respect thereof, have and possess the
same rights and privileges and qualifications for Directors
and for voting at general meetings, as would be possesse
by them as shareholders, if they had held fully pad
up shares of the Company to a corresponding amOunt

Proviso for Provided nevertheless, that the right given by this se
previons. tion shall nlot be exercised by any bondholder, preferelc

stockholder or holder of scrip for dividends, unless tle
bonds, preference stock or scrip for dividends, in respect
of which he claims to exercise such right, has been
registered in his name, in the' same manner as
provided by law for the registration of the shares
of the Company ; and for that purpose the Company shale
bound, on demand, to register any of the said bonds, prethe
ence stock or scrip for dividends, in the name of the
holder thereof, and to register any transfer thereof in e

Proviso: same manner as a transfer of shares : Provided also, thatl
certain rigts exercise of the right given by this section shall not tae6

o away, limit or restrain any other of the rights or remeock
to which the holders of the said bonds, preference Stoc
or scrip for dividends are entitled.

Transfer of #S. All bonds, preference stock, debentures and other
bonds and securities hereby authorized, and the coupons and iliterest
preference I
stock, before warrants thereon respectively, may be made payable tO
and after bearer and shall, in that case, be transferable by de
registration. until reistry thereof, in manner provided in the »net

precedin r theren shal d eie
section, and while so registered they sha

transferable by written transfer registered in the sa
manner as in the case of shares ; but they shall aga
become transferable )y delivery, upon the registratio d to
transfer to bearer,-which the Company shal be bo
register on the demand of the registered holder for the tl.lt
being. 10.
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19. The Company may become party to promissory notes companymay
end bills of exchange for sums of not less than one hundred beParty"
dllars; and any such note or bill made, drawn, accepted notes and
or endorsed by the president or vice-president of the biasge.
Comnpany and countersigned by the secretary, shall be ec e
binding on the Company ; and any such promissory note Form.
or bill of exchange so made, drawn, accepted or endorsed
fs aforesaid, shall be presumed to have been made, drawn,
accepted or endorsed with proper authority, until the
Contrary is shewn; and in no case shall it be necessary to
have tie seal of the Company affixed to any promissory note
or bill of exchange, nor shall the president, or vice-president, Non-liability
Or secretary be individually responsible or liable for the °fpresident,
%arne unless the said promissory note or bill of exchange
has been issued without proper authority: Provided Proviso: as to
however, that nothing in this section shall be construed to "tes payable

81nthorize the Company to issue any note or bill payable to
bearer, or intended to be circulated as money or as the bills
'Or notes of a bank.

20. The work upon the main line of the said railway Commence-
%hall be commenced within two years and completed within mnt 
five years from the passing of this Act. wo. etio

21. The Company may construct, work and operate such Telegraph
lne or lines of telegraph and telephone along the line of an telephone

their railway and branches, as are necessary or useful for
the purposes of their undertaking.

CHAP. 86.

An Act to incorporate the Alberta Railway and Coal
Company.

[Assented to 191h April, 1884.]

WHE REAS the construction of a rail way from some point Preamble.
T on the Canadian Pacific Railway in the North-West

Territories at some place near Medicine Hat and running
thence in a south-westerly direction to the mines on the
Býelly River, now being worked by the North-Western Coal
and Navigation Company (Limited,) with an extension
thereof westward to Fort McLeod would be for the general
advantage of Canada ; and whereas a petition has been
Presented for the incorporation of a Company for the purpose
Of constructing and working the same, and of constructing,
0 wning'and operating lines of telegraph or telephone along
the line of the said railway, and it is expedient to grant

the
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the praer of the said petition : Therefore Her Majesty, by
and with the advice and consent of the Senate and loiuse
of Commons of Canada, enacts as follows

Certain per- . Sir Alexander Tilloch Galt of the City of Montreal, o-
Spofle"y- C M.G., William Lethbridge, of the Citv of London, England,

William Ford, of the saine city, Esquire, Walter John Cut-
bill, of the same city, Esquire, A. Staveley Hill, Esquire, M F-
of London, Endland, Peter ledpalth, Esquire, of Chiselhurst,
England, Robert Gillespie, Esquire, of London, England,
and the Honorable James Gibb Ross, of Quebec, together
with all such persons and corporations as become share-
holders in the Company hereby incorporated, are herebY
constituted a body corporate and politic by and under the

Corporate name of " The Alberta Railway and Coal Conpan y," here'
name. inafter called the Company.

Line of rail- 2. The Company shall have power and authority to lay ouit,
contrueted construct and operate a railway from soimie point On the
by the com- Canadian Pacific Railway in the North-West Territories, iear
pany. Medicine Hat, to be fixed by the Governor in Council, and

running thence in a south-westerly direction to the mines
on the Belly River, now bein g worked by the North-West-
ern Coal and Navigation Company, (Limitedj with an ee
tension thereof westwardly to Fort MeLeod, and to COI-

Bridges- struct all necessary bridges over rivers crossing the said lino
between the said points.

Bridges over 3. The Companv shall have power and authority to lay
watable out, construct, complete, maintain, work, manage and use

a railway bridge over any navigable stream or streams 011
the line of the said railway.

Plans of I. The Company shall not commence any such bridge

sbridted °e or any work thereunto appertaining until the CompanY
Governor in have submitted to the Governor in Council plans of sue"
Council. bridge and of all the works thereunto appertaining, nOT

until the plans and site of such bridge have been approved
by the Governor in Council and such conditions as he has
thought fit for the public good to impose, touching the said
works, have been complied with ; nor shall any such plaIn
be altered nor any deviation therefrom be allowed, excePt
upon the permission of the Governor in Council and upol

Provision as such conditions as he imposes: Provided always, that if any
bridra- such bridge be placed over any such river or stream at a

place where the same is navigable, and if the Governor in
Council determines that such bridge shall be a draw-bridg,
the same shall be constructed so as to have one draw i the
main channel 6f such river or stream,-which draw shall be
of such width as the Governor in Council determines, and
shall otherwise give free and unobstructed passage to vesse
of every description navigating the said river or streaw; audthe
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the said draw sh all, at all times during the season of naviga-
lo0l be kept open, except when actually required to be closed
for the passage of railway trains, and shall be otherwise tend-
ed and moved at the expense of the Company so as not to
hinder unnecessarily the passage of any vessel : from sun- Lights at
eown to sunrise, during the season of navigation, suitable nigt.
lights shall be maintained upon every suchr bridge to guide
Vessels approaching the said draw.

5. The persons named in the first section of this Act, with Provisional
POwer to add to their number, are hereby constituted directors and

Plrovisional Directors of the Company (of whom three p°w''

8hall be a quorum) and shall hold office as such until
the first election of Directors under this Act, and shall have
Power forthwith to open stock books and procure subscrip-
tiolns of stock for the undertaking ; and for that purpose Stock books,
t hey may cause stock books to be opened, and shares of the 131errnser
Capital stock ol the Company to be made transferable and their trdnsfer.

the dividends accruing thereon to be made payable in the
tflited Kingdom of Great Britain and Ireland, as well as in
the Dominion of Canada ; and to that end they may, from
tirne to time, determine the proportion of the shares which
shalI be transferable in the United Kingdom ; and they
shall give at least four weeks' previous notice in the Canada Notice.
0 azette of the time and place of the opening of such stock
books.

6. The capital stock of the Company shall be one million capital stock
RVe hundred thousand dollars, to be divided into shares of and shares.

onle hundred dollars each,-and shall be applied in the first
Place to the payment of all expenses and disbursements con- Application
hIected with the organization of the Company, and other theref
Preliminary expenses, and making the surveys, plans and
estimates connected with the works hereby authorized; and
a11 the remainder of such money shall be applied to the
Making, completing, equipping and maintaining of the said
Ialway and the other purposes of this Act, and to no other

Þ1rpose whatsoever.

7. No subscription of stock in the capital of the Company Ten er cent.
ahall be legal or valid unless ten per centum has been ayacription
atuallv and bond fide paid thereon within thirty days after
8ubscription into one or more of the chartered banks of Can-
ada or into some bank in the United Kingdom, as the case
MIay be, to be designated by the provisional Directors ; and
euch ten per centum shall not be withdrawn except for the
LMrposes of the Company; and the said Directors, or a quorum Anlotment of

of them, may, in their discretion, apportion the stock so sub- stock.

Scribed among the subscribers, as they deem most advantage-
°us and conducive to the furtherance of the undertaking.

8. The elected Directors, when authorized by the share- Payment for
holders at any general meeting or special meeting called for stock in fulland discount

that &llowed.
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that purpose, may accept payment in full for stock from an1Y
subscriber therefor at the time of subscription thereof, or at
any time before the making of a final call thereon, and allow
such percentage or discount as they deem expedient aId
reasonable, and thereupon may issue to such subscriber scrIP
to the full amount of such stock subscribed.

Paid up stock 9. The Directors elected by the shareholders may issue
may be issued stock as paid up stock and may pay or acrree to pay in sUCIIfor certain U
services or paid up stock or in the bonds of the Company such sums S
property. they deem expedient, to engineers or contractors, or for the

right of way or material, plant or rolling stock, and for the
services of such persons as may be employed by the DirectOrs
in the furtherance of the undertaking or for the purchase Of
right of way, material, plant or rolling stock, or any other
property lawfully acquired by the Company.

Grants in aid 10. The Company may, for the purposes of the railWaY'
nay be receive from any Uovernment, person or body corporate,

received and.
'disposed of. in aid of the construction, equipment and maintenance

of the said railway, grants of land, bonuses, loans or
gifts of money or securities for money ; and the CompanY
may, from time to time, purchase or lease any lands, rights
or privileges, and may sell, convey and mortgage the saOe
for the purpose of raising money for the prosecution of their
undertaking.

First meeting 11. When and so soon as shares to the amount of two hUI"
of share- dred thousand dollars in the capital stock of the Company ha e
eledetr for been subscribed and ten per centum paid thereon bond fide,

directors. the provisional Directors shall call a general meeting of the
subscribers to the said capital stock at such place in the
Dominion of Canada or in the United Xingdom as they
deem most convenient, for the purpose of electing DirectOr"

Notice. of the Company,-giving at least four weeks' previous notice
by public advertisement in· the Canada Gazette and in so00
daily paper published in the City of Winnipeg or the Nor
West Territories, and also by a circular addressed by Ial
to each subscriber (when his or her address is known) Of the
time, place and purpose of the said meeting: Provided

Proviso as to always, that the Directors so elected may, by by-law or reo-
closing stock lution passed by them, close the stock books after shares to
books) and i
re-opening the' said amount of two hundred thousand dollars ha e
them. been subscribed, and may, from time to time, re-open the

said stock books and exercise the powers by section five O
this Act conferred upon the provisional Directors, and rece1V.
subscriptions for additional shares of stock up to the lira1
authorized by this Act, when and as the same are required for
the purposes of the Company.

Qualification 12. No person shall be a Director of the Gompany un
of director. he is the holder and owner of at least twenty shares 11 the

stock of the Company and has paid up all cahla thereou.
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13. At such general meeting the shareholders may choose Election of
bot more than nine nor less than seven persons to be Directors directors.

of the Company, of whom three shall be a quorum.

14. Thereafter, the annual general meeting of the share- Annual gene-
holders of the Company for the election of Directors and other rai eeetin.
general purposes shall be held at such place in Canada or
the United Kingdom, and on, such day as may be appointed
by by-law of the Company ; and two weeks' previous notice
thereof shall be given by publication in the Canada Gazette Notice,
and in one newspaper published in the City of Winnipeg or
the North-West Territories.

Mrs. No call to be made at any tiftne upon the capital stock Cals on
shall exceed ten per centum on the subscribed capital, and t°tion
]ot less than thirty days shall intervene between any one
icall and a succeeding call; and more than one call may :e
Iade at any meeting of the Board.

16. The Directors of the Company, under the authority Bonds may be

of a vote of a majority of two-thirds of the shareholders to tof
them given by a resolution of a special general meeting shareholders.
Called for that purpose, are hereby authorized to issue
bonds under the seal of the Company, signed by its
President or other presiding officer and countersigned by
its secretary or treasurer ; and such bonds may be made Form, and
Payable at such times and in such manner and at such place disposai of.

or places in Canada or elsewhere, and bearing such rate of
Iterest as the Directors think proper ; and the Directors
shall have power to issue and sell or pledge all or any
Of the said bonds at the best price and upon the best terms
-and conditions which, at the time, they are able to obtain,
for the purpose of raising money for prosecuting the said
"ndertaking ; and such bonds shall, without registration or To be a first
formal conveyance, be taken and considered to be the first charge on the

ald preferential claim and charge upon the undertaking ahts af
and the tolls and property of the Company, real and personal, holders.

then existing and at any time thereafter acquired, save and
except as hereinafter provided for in this section ; and each
liolder of the said bonds shall be held and deemed to be. a
Iortgagee or incumbrancer upon the said securities
Pro raid with the other bondholders and shall have
Priority as such : Provided, that the arhount of bonds, Proviso.
sO issued, sold or pledged, shall not exceed ten thousand amount
dollars per mile,-to be issued in proportion to the '
leigth of the railway constructed or under contract to be
COstructed:

2. Notwithstanding anything in this Act contained, the Bonds may be
Co0Mpany may sectre the bonds to be issued by them by a ,,,,d by

0rtgage deed, creating such mortgage charges and in- d.ed.
tlltflbrances upon the whole or part of such property,

VOL 11-12 assets,

1884A. Chap. 86. 17



Chap. 86. Alberta Railway and Coal Co.

aåsets, rents and revenues of the Company, present or
future or both, as are described in the said deed,-but
such rents and revenues shall be subject, in the first
instance, to the payment of the working expenses of the

What provis- railway; and by the said deed the Company may grant tO
ions such deed the holders of such bonds, or to the trustee or trusteesMay contain. named in such deed, all and every the powers and remedies

granted by this Act in respect of the said bonds, and all
other powers and remedies not inconsistent with this Act,
or may restrict the bondholders in the exercise of aIIY
power, privilege or remedy granted by this Act, as the ca'e
rnay be; and all such powers, rights and remedies as are
so contained in such mortgage deed shall be valid, bindinlg
and available to the bndholders in manner and forn as
therein provided.

Preference 17. The Directors of the Company, under the authoritY,
stock may be and with the powers, and On the terms hereinbefore set

forth with respect to the issue of bonds, may issue preferelce
stock or shares of the Company, to be redeened or made
liable to be called in at such time and in such manler
as the Directors, by the by-law for issuing the same, ee

Privileges of and determine; upon which preference stock a divideld
such stock. may be made payable at such rate not exceeding eight Per

centum per annum as to the Directors seems fit ; a
such dividend may be made payable in scrip, which shall
have the same security and shall be redeemable in li'

May be manner as the said preference stock; and such preferelce
erdgdry stock may be exchanged by the holder thereof for ordinal

stock. stock, on such terms and conditions as the DirectOrS,
from time to time, by by-law fix and appoint: Provide

Proviso: always, that the total amount of bonds and preference stoc'
mnount to be issued by the Company shall not exceed twenty-fIvlimited. thousand dollars per mile for every mile of the said railwaY

constructed or under construction, or under contract to be
constructed.

Lands for sale 1§. The lands, leases and privileges acquired by the
abruseested Company and held by the Company for sale or other

wise for the purposes thereof, may be conveyed to trustees
to be held, conveyed and otherwise disposed of by the!'
upon the trusts and for the purposes herein declared, il'
reference to such lands, leases and privileges; and a1

Application moneys arising from the sale or other disposition of S
lands, leases and privileges shall be held and apPIet
in trust for the purposes following, that is to say fIr
in paymeut of the expenses connected with the acq.
sition, purchase, survey, management and sale of the sal
lands; secondly, in payment of the dividends and interes
on and principal of the bonds, from time to time payable 'e
cash by the Company,-provided such dividends and intereShaX8e
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have been made a charge on such lands; thirdly, for
the general purposes of the Oompany.

19. All lands sold and conveyed by the Company or by the Lands sold
Said trustees after a conveyance thereof to them upon the released from

trusts aforesaid, and which have been paid for in cash
to the person or persons entitled to receive the purchase
rnoney, shall thereby be forever released and discharged from
all mortgages, liens and charges of any kind or nature by this
Act or by the Company created; and the purchase money
arising from the sale of such lands by the Company shall be Applieationcplei h is of purchase
applied, in the first place, in the satisfaction of any mortgage °on"y.
thereon created by the Company; and after payment of any
such mort gage or lien created by the Company thereon, the
same shall be applied in accordance with the trusts in the
next preceding section declared.

20. If the Company makes default in paying the prin- Powers of

cipal of or interest on any of the bonds, prefèrence stock to vote, &c.,
or scrip for dividends hereby authorized, at the time when in case of

the same, by the terns' of the bonds or by the con- non-payment.

ditions upon which the preference stock or scrip for divi-
dends was issued, become due and payable, then at the next
ensuing annual general meeting of the Company, and all
Subsequent meetings, all holders of bonds, preference stock
or scrip for dividends so being and remaining in default
shall, in respect thereof, have and possess the same rights and
Privileges and qualifications for Directors and for voting at
general meetings as would be enjoyed by them as share-
holders if they had held fully paid up shares of the Company
to a corresponding amount: Provided nevertheless, that the Proviso: as to

right given by this section shall not be exercised by any °
bondholder, preference stock-holder or holder of scrip for
dividends, unless the bonds, preference stock or scrip for
dividends, in respect of which he claims to exercise
Stuch right, have been first registered in his name in
the same manner as is provided by law for the registration
of the shares of the Company; and for that purpose the Com-
Pany shall'be bound on demand to register any of the said
bonds, preference stock or scrip for dividends, in the name
of the holder thereof, and to register any transfers thereof in
the same manner as a transfer of shares: Provided also, that Proviso:

the exercise of the right given by this section shall not take certain rights

away, limit or restrain any other of the rights or remedies
to which the holders of the said bonds, preference stock or
scrip for dividends are entitled.

21. All bonds, preference stock, debentures and other Transfer of

securities hereby authorized, and the coupons and interest bonds, &c.,

Warrants thereon respectively, may be made payable to unti regil
bearer, and shall, in that case, be transferable by delivery terel :
11Ttil registry thereof in manner provided in the next

VOL II-12J preceding
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preceding section ; and while so registered they shall
be transferable by written transfer registered in the saine

And during manner as in the case of shares; but they shall again becoUine
and after transferable by delivery upon the registration of a transfer

to bearer,-which the Company shall be bound to register 011
the demand of the registered holder for the time being.

Company 22. The Company may become party to promissory nOteg
party to pro and bills of exchange for sums of not less than one hundred
missor notes dollars; and any such note or bill, made, drawn, accepted or
and bi s of endorsed by the president or vice-president of the Companyexchange. and countersigned by the secretary, shall be binding o
Form. the Company; and any such promissory note or bi l Of

exchange, so made, drawn, accepted or endorsed as afore-
said, shall be presumed to have been made, drawn, accepted
or endorsed with proper authority; and in no case shall
it be necessary to have the seal of the Company affied

Non-liability to such promissory note or bill of exchange,-nor shall the
of president., president or vice-president or secretary be individuallYkC. responsible or liable for the same, unless the said promissory

note or bill of exchange has been issued without proper
Provise.. not authority : Provided however, that nothing in this sectio»
to be payable shall be construed to authorize the Company to . issue any
to bearer. note or bill payable to bearer or intended to be circulated 8

money or as the bill or note of a bank.

Time for con- 2*. The works upon the main line of the said rail way
struction of shall be commenced within three years and complete.
lirited. within five years from the coming into operation of this Act

aid the works upon the said extension shall be commenced
within four years and completed within seven years frol
the coming into operation of this Act.

Telegraph 21. The Company shall have full power and authoritY to
and telephone construct, work and operate such line or lines of telegraPUunes. and telephone along the line of their railway and branches

as may be necessary or useful for the purposes of their U
dertaking.

Form of con- 25. Deeds and conveyances of lands to the Company ('.0

vea nce of being letters patent from the Crown) may, in so far as
pany. cumstances will admit, be in the form following, that 1s

say

The form. "KNOw ALL MEN by these presents that 1, A.B., in consid
eration of paid to me by the Alberta Railway
and Coal Company, the receipt whereof is acknowledge
grant, sell and convey unto the said Alberta Railway
Coal Company, their successors and assigns, all that tract o
parcel of land (describe the land), to have and to hold the sai
land and premises unto the said Company, their successos
and assigns for ever.

.4 witileo

47 VICE180 Chap. 86. Alberta Riailwvay and Coal Co.



Alberta Railway and Coal Co.

" Witness my hand and seal this day of one
thousand eight hundred and

Signed, sealed and deliVered in
the presence of A.B. (L S.)

C.D.
E. F., -

or in any other form to the like effeet.

26. The Company shall have full power and authority to Power to
Inake the necessary arrangements and to contract and agree amalgamate

With the North-Western Coal and Navigation Company Western Coa1
(Limited,) or any other company or person for the time beinr and Naviga-

ID tion CompanyOwning or working coal mines upon the Belly River or (limited), or
elsewhere in the vicinity of the said railway and extension, other mining

for an amalgamation with the said companies, or any of companies.

them, or for the purchasing, taking on lease or otherwise
acquiring and developing, working and carrying on the
'Undertakings of such companies or persons, or any part
thereof ; or for the sale, lease or other disposition to any
such company or person of the whole or any part of the
,Company's undertaking : Provided, that the terms of such
arnalramation, sale, lease or other acquisition or disposition
havebeen approved of by two-thirds of the shareholders of
the Company, present in person or represented by proxy, at
a special general meeting held for that purpose.

27. This Act shall not come into operation unless and Conditions
Illtil the North-Western Coal and Navigation Company t®e°"'ig
(Limited) has omitted, for a space of twelve months from into force of
the passing of an Act of the present Session empower- this Act.

Ing such last mentioned company to construct and operate
the same railway, to notify in writing, under its seal, to the
Minister of Railways and Canals its election to avail itself
of the powers conferred by such last mentioned Act, or un-
less and until the said North-Western Coal and Navigation
Corpany, (Limited,) has notified in writing under its seal to
the Minister of Railways and Canals its intention not to
avail itself of such powers as aforesaid.

CHAP.
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CIIAP. 87.

An Act to grant certain powers to the Commercial
Cable Company.

[Assenled to 19th April, 1884)

Preamble. HEREAS the Commercial Cable Company have, byWV their petition, represented that the said Company have
been duly incorporated in accordance with the provisions of
the laws of the State of New York, one of the United States
of America, for the purpose of establishing, owning, CO]-
trolling, constructing, acquiring, using, operating and maIn-
taining a land and submarine line or lines of electric tele'
graph to varions points, among others from the City of NeW
York, by one or more routes to a point on the sea near Cape
Ann, in the State of Lassachusetts, and thence through the
New England States and Canada to a point on the sea at or
near Dover Bay, in the Province of Nova Scotia, and also by
direct lines from New York to Canada and thence to a point
at or near Dover Bay, aforesaid, and in both cases to connect
with one or more of the submarine cables of the Company for
Ireland, England, France and other European countries, with
intermediate stations, if required, at all or any of the islands
in the Atlantic Ocean, and by a submarine cable or cables
between some point at or near Dover Bay aforesaid, and one
or more points on the coast of Massachusetts, and thlat
the cables for connecting Europe and the Dominion O
Canada and the United States of America are now in pro-
cess of construction, and that they desire to submit to the
laws of the Dominion of Canada and to be authorized to
carry on their business within the Dominion of Canada, with
the rights and powers hereinafter conferred, and it is expedî
ent that the prayer of the said petition be granted: There-
fore ler Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as fol
lows

Incorpora- 1. "The Commercial Cable Company " in the preanble
tion. mentioned (hereinafter called the Company), are hereby In,

vested with, and shall be entitled to have, hold and exercise
within Canada, all the powers, privileges and rights here'

Corporate inafter mentioned, and shall be capable in law of contractilv
name and and being contracted with, and suing and being sued, pleadpowers. ing and being impleaded in any court ii their cOrP-0

rate name aforesaid, and they and their successors hal
and may have a common seal, and may change the
same at their will and pleasure.

Powers of the 2. The Company are hereby authorized and emPOwer-
companyas to ed to construct, establish, lay, maintain, repair, reneW aner
land tele- work submarine cables and land telegraph lines, in orer
graphis. ct
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to connect Europe and America, and one or more points
on the Atliantic coast of Canada, with one or more points
on the Atlantic coast of the United States of America,
and such other land or submarine telegraph lines as
niay be requisite to complete, prolong or make the neces-
sary connections for or with the lines mentioned in the
>eamble, and to such extent as may be necessary to
connect any such cable or marine telegraph with the tele-
graphie system of Canada or the United States, as may
be approved by the Governor in Council,-and generally to
carry on the business of a marine and land telegraph com-
pany in connection with such cables or lines; to acquire and
'Use such lands, personal property, rights, concessions,
privileges, licenses and letters patent and any shares
or interest therein, as may be useful or desirable for
the purposes aforesaid, or any of them, and to dispose Real and per-
of any such lands or personal property when no longer sonai estate.
required for their use; to acquire, own, hire and work Vessels.
any vessels in connection with or useful for the purposes
aforesaid; to do all or any of the matters or things aforesaid,
in conjunction with any other company or person or persons;
to make and carry into effect working, postal, traffic and other Agreements.
agreements with Governments, Government Departments,
and railway, steamboat, telegraph and other companies
and authorities or any other company or persons, and General
generally to do all such acts and things as are or shall be powers.
necessary for or incidental or conducive to the attainment
of the foregoing objects, or any or either of them: Provided,
that nothing herein shall be construed so as to iiterfere Proviso.
With any exclusive right, if any, which may now be possessed
by any existing telegraph or cable company.

3. The provisions of the Act passed in the thirty-eighth Act 38 V., c.
year of the reign of ler Majesty, and chaptered twenty-six, 26, to apply.
and, so far as the land telegraph lines are concerned, the And c. 67, of
Provisions of chapter sixty-seven of the Consolidated Statutes consolidated
of the late Province of Canada, which are now in force stanaaas to
'nd not inconsistent with this Act, shall apply to the telegraphs.

Company.

4. The principal office of the Company in Canada, shall Principal
be at Port Mulgrave, in the Province of Nova Scotia, until office ofthe

7' Company un-
and unless some other place in Canada shall be fixed by by- til changed.
law of the Company, of which notice shall be given in the
Canada Gazette ; and service of any process or legal document
lipon any agent, officer or manager of the Company at any service of
Office where it carries on business in Canada, shall be good process.
and effectual to bind the Company.

5. So for as relates to the lines of the Company, con- rowers as to
structed or to be constructed within Canada, the Com- construction

Pany may lay down, erect and maintain its line or hnes in Canada.
of
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of telegraph along the sides of and across any public
highways, bridges, water-courses or other such places, or
under ariy navigable waters, either wholly in Canada or
dividing Canada from any other country,-provided the Com-
pany shall not interfere with the public right of travelling
thereon; and the Company may enter upon any lands or places,
and survey, set off and take such parts thereof as are-

Arbitration in necessary for such line or lines of telegraph; and in case of
case of dis- di
aareeen disagreement between the Company and any owner or
to land taken occupier of lands which the Company take for the pur-
or damage poses aforesaid, or in respect to any damage done to the same

e by constructing the line or lines through or upon the sarne,
the Company and such owner or occupier, as the case may
be, shall each choose an arbitrator, which two arbitrators
shall choose a third; and the decision on the matter in differ-
ence of any two of them in writing shall be final: and if
the said owner or occupier or the agent of the CompanY
neglects or refuses to choose an arbitrator within four days
after notice, in writing, from the opposite party to him, and
upon proof of personal service of such notice, or if such two
arbitrators, when duly chosen, disagree in the choice of a
third arbitrator,-in any such case the Minister of
Public Works for the time being may nominate any such
arbitrator or such third arbitrator, as the case may be, who
shall possess the same power as if chosen in the manner

Proviso: as above provided: Provided always, that nothing herein con-
to navigable tained shall be construed to confer on the Company the
river. right of building a bridge over or in any way obstructing

the navigation of any navigable river in Canada, or of using
any Government railway bridge without the previous con-
sent of the Governor in Council.

Trees may be 6. Wheresoever the said line or liues pass through
cut down. any wood, the trees and underwood may be cut down for

the space of fifty feet on each side of the said line or lines:
Provided always, that the Company shall not cut dow'n or

Proviso: asto mutilate any tree planted or left standing for shade or
Phade and oS rayreiete'
frut trees. ornament, or any fruit tree,-they, the Company, doing

as little damrage as may be in the execution of the several
powers to them hereby granted, and making satisfactiol,
ývhenever required so to do, to the owners or proprietors Of,
or to the persons interested in the wood in which trees or

Damages underwood shall be cut down, or for all damages to be
done obe by thein sustained, in or by the execution of the powerspaid for. granted by this Act.

Special provi- 7. In cities, towns and incorporated villages the CompalY
aions as t, shall not use or erect any pole higher than forty feet above

ae the surface of the street, nor carry any line of poles along
any street without the consent of the municipal council or
corporation having jurisdiction over the street: the poles
shall be as nearly as possible straight and perpendicular,

aud
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and shall, in cities, be painted if so required by any by-law
of the council or corporation : where lines of telegraph As to poles.
are already constructed, no poles shall be erected by the
Company along the same side of the street where such poles
are already erected, unless with the consent of the council
or corporation having jurisdiction over the streets : the Shade trees.
company shall not cut down or mutilate any tree
planted or left standing for shade or ornament : the Opening up of
opening up of streets for the erection of poles or for carry- streets.
ing the wires underground shall be done under the direction
and supervision of the engineer or such other officer as the
council or corporation may direct, and the surface of
the street shall, in all cases, be restored to its former condi-
tion by and at the expense of the Company:

2. Whenever in case of fire it becomes necessary for its Wires may be
extinction or the preservation of property that the wires " case of
shall be cut, the cutting under such circumstances of any of
the wires of the Company, under the direction of the chief
engineer or other officer in charge of the fire brigade, shall
,lot entitle the Company to claim or demand compensation
for any damages so incurred

3. The penalty of each violation of this section shall be not Penalty for
less than ten nor more than one hundred dollars, to be contraven-

recovered with costs of suit by the person aggrieved: t'on.

4. No Act of Parliament requiring the Company, in case Parliament
efficient means are devised for carrying telegraph or telephone May comperCompany to
wires under ground, to adopt such means, and abrogating the carry wires
right given by this section to continue carryinglines on poles underground
through cities, towns or incorporated villages, shall be deemed
an infringement of the privileges granted by this Act.

S The Directors of the Company may, from time to time, cliarges for
fix and regulate the charges to be made by the Company in messages.
Canada for the sending and delivery of messages over its
lines or cables: Provided, that the present existing rates charg- Proviso: as to
ed for messages from any point in Canada to any point in Great eage Io
BRritain or Ireland, shall not be increased by the Company dom.
hereby incorporated, or by any company with which it may
be connected, or with which it may be pooling its receipts,
Or to which it may be leased, unless such increase be first
aPproved by the Governor General in Council: Provided
further, that the rate charged for the transmission of Proviso: as:to
a message of twenty body words over the lines of Messages
the Company between any two points in Canada, shall not Canada.

more than twenty-five cents, and that the charge for each
body word beyond twenty, in such message, shall not be more
than one cent.
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Order of 9. The Company (subject to the povisions in the
ansmissio. next following section contained) shall transmit all de-of deEpatches. spatches in the order in which they are received, under a

penalty of not less than twenty or more than one- hundred
dollars, to be recoverable with costs of suit by the person or
persons whose despatch is postponed out of its order, reserv-
ing to the injured party his remedy for any damages for the
same; and the Company shall have full power to charge for
the transmission of such despatches, and to receive, collect
and recover such rates of payment as are, from time to
time, fixed by the by-laws.

Certain mes- 10. Any message in relation to the administration of
sages to have c
preceence. justice, the arrest of criminals, the discovery or preventiol

of crime and Government messages or despatches shall
always be transmitted in preference to any other message or
despatch, if required by any person connected with the
administration of justice, or any person thereunto authorized
by His Excellency the Governor General or by any Minister
of the Crown.

Lines may be 11. The Company may use any or all of their submarine
gdap forte- cables or land lines, either as telecraphic or telephonic
telephonic cables or lines or both.
pnrposes.

Punisbment 12. Any operator of the said telegraph line or persol
of operatorC
divlging employed by the Company, who divulges the contents of a
contents of private despatch, except when compelled as a witness by a
despatch. court of justice, is guilty of a misdemeanor; and maY

be prosecuted summarily before any Recorder, Police
Magistrate or two Justices of the Peace, where the offence
was committed; and shall be liable to a fine not exceeding
one hundred dollars or to imprisonment not exceedinlg
three months or both, in the discretion of the court before
which the conviction is had.

And of person 13. Any person who wilfully or maliciously injure-,
line.g the molests or destroys any of the lines or posts or the material

or property belonging thereto, or in any way obstructs the
working of the said line of telegraph, is guilty of a mis-
demeanor, and shall be liable to be imprisoned in the commnOI
gaol for any period less than two years, with or without
hard labor, in the discretion of the court.

Forfeiture of 14. If the works of the Company are not bonâfide coI-
Act for non-
User. menced and proceeded with within one year from the passing

of this Act, then this Act shall be null and void.

CHlA,*
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CIHIAP 88.

An Act to amend the Act incorporating the Bell Tele-
phone Company of Canada.

[Assen/ed to 19th April, 1884.],

W HEREAS the Bell Telephone Coipany of Canada have, Preamble.
by their petition, represented that they are desirous

that the capital stock of the Company may be increased,
and that their Act of incorporation may be amended as here-
inafter provided, and it is expedient to grant the prayer of
the said petition: Therefore lier Majesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows:-

1. The capital stock of the said Company may be increased Capital stock
to an amount not exceeding one million five hundred nay be
thousand dollars, in addition to the original capital stock, increased.
amounting to five hundred thousand dollars, authorizel by
section five of the Act passed in the forty-third year of the
reign of Her Majesty, chapter sixty-seven; and such increase
rnay be effected in the manner and shall be subject to the
provisions contained in the said section.

CHAIP. 89

An Act respecting the London Life Insurance Company.

[Assenfed to 19th April, 1884.]

W HEREAS the London Life Insurance Company has, by Preamble.
its petition, represented that the said Company was

incorporated by Act of the Legislature of the Province of
Ontario, being chapter eighty-five of the Acts passed in the
thirty-seventh year of Her Majesty's reign, with power to
carry on the business of life and accident insurance and other
Powers ; and that, by the said A et of incorporation, the capital
stock of the Company was declared to be one hundred thou-
sand dollars, divided into shares of one hundred dollars each,
With power, to the Board of Directors at any time, to increase
the amount of the capital stock, from time to time, to an
arount not exceeding in the whole five hundred thousand
dollars; and that since the passing of the said Act, the said
Company has carried on, and is now carrying on, in the Pro-
Vince of Ontario, the business of Life and Accident Insurance ;
and that the capital stock of the Company was increased to
the sum of two hundred and fifty thousand dollars, whereof

two
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two thousand two hundred and thirty shares, amounting to
two hundred and twenty-three thousand dollars have been
subscribed for and issued, and the sum of thirty-three thou-
sand six hundred and fifty dollars paid up thereon; and
that the said Company is desirous of having power to
increase the capital of the Company to the sum of one
million dollars, and to issue part of such capital as preferred
shares as hereinafter mentioned; and that the CompalY
desires to extend its business to and throughout the several
Provinces of the Dominion and the North-West Territories,
and also into foreign countries, and that legislative
provision may be made for the representation in the direct-
orate of the Company of its policy holders participating il
the profits of the Company, and for such participation;
and whereas the said Company has prayed that an Act
may be passed to give it the requisite powers for the pUr-
poses aforesaid, and for the better management of its affairs,
and it is expedient to grant the prayer of such petition:
Therefore Her Majesty, by and with advice and consent of
the Senate and House of Commons of Canada, enacts as
follows :-

Incorpora- 1. The London Life Insurance Company, incorporated
tion. under the Act mentioned in the preamble hereto, shall be

and continue a body politie and corporate in law, in fact and
Corporate in name, by the style and title of the " London Life Insurance
name and Company," hereinafter called the Company, with ail the

powers, privileges and rights hereinafter mentioned, or in-
cident to such corporations under the laws of Canada.

Capital and 2. The capital of the Company shall be one million dollars,
shares. divided into ten thousand shares of one hundred dollars

each, of which two thousand two hundred and thirtv shares
shall be those already issued, as hereinbefore mentioned.

Members of 3. The members of the Company shall be ail the share-
the company. holders of the Company at the time this Act takes effect, and

any others who shall, in the future, become shareholders in
Property of the Company; and ail contracts and undertakings and all
enxstans- property, real and personal, rights, demands or claims hereto'
earred. fore belonging to. or claimed by the said London Life Insur-

ance Company, shall be held by and belong to the CompanY
in the most ample manner.

Preferred 4. It shall be lawful for the shareholders of the 0on"
be esuedr pany assembled in any general meeting or meetings, dalUY
andprivileges called for the purpose of considering the issue of preerrel
thereof. shares, by by-law or by-laws fron time to time to declare that

any therein specified iiumber of or aIl shares of the capital
stock, thereafter to be issued, shall be preferred shares, and, if
they shall so think proper, that a preferred dividend shall be
payable thereon or any part of each thereof, at such rate or

rate$
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rates or to such extent or amounts as shall therein be men-
tioned ; but no such by-law shall have any force or effect Consent of
uniless passed by the votes of at least three-fourths in number shireho1ders

and amount of the shareholders; and after any such by-law requirtd.

has been passed for the issue of preferred shares, no subsequent
by-law for the issue of preferred shares shall be passed unless
passed by three.fourths of the votes of holders of preferred
shares theretofore issued, voting thereon, as well as by three-
fourths of the v otes of the holders, voting thereon, of ordinary
or non-preferred shares theretofore issued.

5. In the event of any such preferred shares being issued, Ranking of

whether with or without any preferred dividend, such shares such shares.

and such dividend thereon, if any, shall have such preference
over the other shares in the capital stock of the Company
and the dividends thereon respectively, and shall, as between
them and such other shares, be secured in such manner, if
any, as shall be specified in the by-law authorizing the issue
thereof.

6. Any such preferred, or any shares, may be issued at Premium
such rate of premium, if any, thereon as the Board of t,eeo; pro-

Directors shall think proper ; but before being opened for specting

subscription to the public, each issue of shares whether aulotment.

preferred or not shall be offered to the then existing share-
holders pro rata in proportion to the number of shares then
held by them respectively, as may be practicable without
allowing fractions or division of sares, and at such rate of
premium, if any, as the Board of Directors may think proper.

7. Any premiums to be received upon any shares shall Disposal of

not be deemed profits of the Company out of which divi- P"l"
dends shall be payable, unless and only to the extent to
which the same shall so be declared by a by-law or by-laws of
the Company passed before the issue of such shares; but the
same shall, except in so far as such by-law shall provide, be
applied to form or add to a contingent fund, which may be
dealt with in such manner as the by-laws of the Company
shall, from time to time, provide or authorize.

S. The Company may transact in any part of the Dominion Business of
of Canada or in any other country, the business of Life Insur- thecCompilany
ance, in all or any of its forms or branches; and the Company and else-
as incorporated under this Act shall not have power to trans- where.

act any business in the nature of Accident Insurance, but may
wind up and complete such Accident Insurance business as
has been previously undertaken.

9. The Board shall have power to make calls for such sums Powers of di-
or amounts, and at such times upon the shares of the respec- roectors cadla
tive shareholders as they may deem requisite for the purposes enforceaent
and interests of the Company, and to sue for and entorce the thereof.

payment
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payment of the same, and may declare any shares forfeited
on which such calls have not been duly paid, and may allot
the same or any part thereof to any person or corporation, or

Vacancies in sell the same or any part thereof; they shall also have power
the board. to fill vacancies in the Board from time to time as they occur,
Officers and to appoint officers and agents and to fix their remuneration
other matters. and term of office, and approve their duties, obligations and

securities, and to remove or dismiss all officers, -and generally
to transact all necessary matters and things connected with

Proviso: as to the business of the Company; but no contract shall be valid
contracts. unless made under the seal of the Company and signed by

the president or vice-president or one of the I)irectors, and
countersigned by the manager, except the "interim receipt
of the Company " which shall be binding upon the CompanY
on such conditions as may be thereon printed by direction Of

Quorum of the Board: at all meetings of the Directors, a majority of the
directors; whole number of the Board shall be a quorum ; and all

questions before them shall be decided by a majority of votes;
in case of an equality of votes the president, vice-president or
presiding Director shall give the casting vote in addition to
his vote as a Director: the Directors may also appoint

Honorary and honorary Directors or local Directors in any city or town 111local direc
tors. ee- which the Company transacts business, with such duties and

powers as they may deem proper, for the supervision of the
Qualification business of the Company in such places: but no person shall
of directors. be qualified to be elected a Director unless he holds tel

shares, nor as local Director unless he holds five shares in the
stock of the Company, whereon the calls made shall have
been paid.

Transfer or 10. The shares of the Company shall be transferable by
tanission the parties holding the same, according to the by-laws orof shares. rules of the Company; but no share shall be transferred

until all calls thereon are paid; and the transmission Of
interest in any share of the stock of the Company in colse-
quence of the marriage, insolvency or death of the share-
holder, or by any other means than the ordinary transfer,
shall be proved and regulated in such form as the Board inaY,

Suits for calls from time to time, direct; and in any action for the recovery
on stock *
anegatiois of calls or arrears of calls it shall be sufficient for the Coin'
and proof. pany to allege and prove that the defendant, being an owler

of shares therein according to the books of the Company, 15
indebted to the Company in respect of so many shares in the'
sums due; and at the trial it shall only be necessary to Pro a
that the defendant was owner of shares and that the cal
was made according to the by-laws or rules of the Company•

Head office. 11. The head office of the Company shall be in the CitY Of
London, or elsewhere in the Province of Ontario, as may be
determined by the shareholders.

votes at 12. At the general meeting hereinafter mentioned share-
ret'bgrs of holders shall have one vote for each share on which all cal1l

ahareholders. are
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are paid; and votes may be cast in person or by proxy; but
no proxy shall vote unless he be a qualified shareholder;
the shareholders shall, at such meeting, appoint Directors by
ballot, but all other proceedings shall be determined by open
vote; but the Company shall not be dissolved by failure to Proviso.
elect Directors as above.

13. Special meetings of shareholders may be called by the special meet-
Directors, or on the requisition of shareholders holding one- ings. Notice.

third of the Company's stock; and ten days' notice of such
special meetings, stating the objects for which they are called,
shall be sent to each shareholder by mail: lists of the share-
holders shall be at all times acçessible to any of them.

11. The Board'of Directors may fix the rates at, and rules Directors may
and conditions under which, the Company's policies, contracts fix rates of

and interim receipts shall be issued, sold or repurchased, premium.

and shall have charge of the investment of the funds of the
Company: and it shall be lawful for the Company to invest Investments
any moneys or funds subject to its control on the security of of funds and

or in the public stocks or debentures or other securities of the °e"eio
Dominion of Canada, or of any Province thereof, or the deben-
tures of any municipal or public school corporation in any Pro-
vince thereof, or the bonds or debentures of any permanent
Building Society or Loan Company incorporated under the
laws of the Dominion, or any of the Provinces thereof ; or on
the security of real estate in any such Province, or of mortgage
thereon ; or in any loans collaterally secured by any of the
foregoing securities, or by assignment of the Company's poli-
cies: and in case the Company shall open any offices or And in case
branches in any other country, it may, if so required by the of offces in
laws of any such other country, or if deemed advisable for the country.
purpose of improving the Company's standing therein, invest
any of its moneys or funds in similar classes of securities
in any such other country or countries, and deposit with the
Government or other public authorities of any such country
any of the Company's moneys or securities.

15. The Company may establish branch agencies or offices Agencies.
of the Company in any cities, towns or places in Canada, or
elsewhere, in which the Company may see fit to carry on
business.

16. The number of Directors shall be as at present, seven, Number of
but may, from time to time, be increased to fifteen or dimin- directors.

ished to not less than five, by by-law duly passed at a meet-
ing called for that purpose; but the number of Directors so
fixed or to be fixed shall be exclusive of honorary Directors,
local Directors and policy holders' Directors.

17. It shall be competent for the shareholders to pass such Policy hola-
by-laws as they shall deem proper for adding to the Board of ers' directors.

Directors
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Directors of the Company such number of Directors, to be call-
Their elec- ed policy holders' Directors, and to be elected by the persons
t'on. holding policies of the Company and entitled to participate

in the profits thereof, as shall be, by such by-laws, provided,
and to prescribe from time to time the qualification necessary
to entitle any such persons to vote for or be such Director; and

Their powers. all such Directors, elected by such participating policY
holdersshall have the same powers as other Directors, elected
by shareholders of the Company.

Dividends. IS. The Company may, from time to time, pass such by-
laws as they may deem proper for granting or apportioning,
or empowering the Directors. to grant or apportion among
the policy holders of the Company all or any portion of the
profits of the Company, after payment to the shareholders of
such portion of the profits or such interest upon the amount
of capital paid up, or such percentage or commission upon the

Proviso. amount of insurance effected, as shall be thought proper; but
no amendment, alteration or repeal of any such by-law shall
take effect to the prejudice or injury of any policy holder,
whose policy shall have been issued under or subject to the
regulations or provisions thereof.

Directors 19. The present Directors of the Company shall have fallcontinued. power and authority to act as Directors of the CompanY
until their successors shall be duly appointed.

Obligations 20. The Company shall be subject to all the debts, liabi-coatinued. lities and obligations of the London Life Insurance Corn-
pany, doing business under the said Act mentioned in the
preamble hereto.

Real estate, 21. The Company shall have power to purchase, lease orfor the use of ra L~ hhdel
the Company. acquire and hold any real estate which they shall deern

necessary or advisable to hold for the purposes oi their bust'
ness, or in which any of their offices in various places shall
be; and shall have full power to alienate, sell, convey and
demise any of the same.

Further 22. The Company shall have power to hold such real
powers as to estate or any such interest ini real estate as shall have beelreal estate,ans
taken as bond fide mortgaged or hypothecated to it or any person for·ecurity. its benefit, by way of security, or conveyed to it in satisfac-

tion of debts or judgments recovered, and may buy in or
acquire and hold the absolute title to or any claim or interest
in any real estate upon or against which, or any one inter-
ested in which, it shall have any judgment, execution, liel'
charge, encumbrance or claim, or which may be purchased
by the Company for the purpose of avoiding loss in respect Of
any judgment, execution, lien, charge, encumbrance or claita ,

Provision for but the Company shall sell and absolutely dispose of each
disposai
thereof, after and every such parcel of real estate, acquired as heretofOre

mentioned
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mnentioned in this section, within ten years from the time of a certain
its becoming the absolute property of the Company, but may, tie.
on any bond fide sale thereof, take any mortgage or other.
security upon all or any of the land so sold, to secure any of
the purchase money thereof and hold the same thereunder
beyond such period of ten years : and the Company Tontines.
rnay hold, for the purposes of any tontines, as long as such
tontines last and for seven years thereafter, all manner of
property, real and personal, under all such forms of trust as
are lawful in the case of individuals.

23. Until otherwise determined by the Board, the books Financial
,hall be annually balanced as at the thirty-first day of y®r
December in each year, and within three months from the meeting.
first day of January a general meeting of shareholders shall
be called by the Board, at which a full statement of the
Company's affairs shall be submitted; and, unless otherwise
Provided by the by-laws of the Company, ten days' notice of
such meeting shall be given by advertisement in one news- Notice.
paper in the place where the head office is, and also by two
Insertions in the Canada Gazette.

24. The sections of the " Canada Joint Stock Companies Acts 3a-33
Clauses Act, 1869," except section thirty-nine thereof, shall ., v. ",

38 ., c.- 20,
apply to and form a portion of this Act, except in so far as 40 V., c. 42 to
they may be inconsistent therewith; and this Act shall be apply.
'subject to the provisions of " The Insurance Acts of 1875 and
1877," and any Acts amending the same.

25. This Act shall not take effect until it has been sub- When this
1nitted to. the shareholders of the said London Life Insurance .... "ht
Company, at a special meeting duly convened for that pur- force.
Pose, and approved by the votes of three-fourths in number
a'nd amount of the shareholders then present or represented

CHAP. 90.

An Act to empower the Sovereign Fire Insurance
Company to relinquish their Charter and to provide
for the winding up of their affairs.

[Assented to 191t April, 1884.

W HEREAS the Sovereign Fire Insurance Company of Preamble.
Canada, hereinafter called the Company, has, by its

Petition, represented that it is the desire of the Company
that the business thereof should be closed, and its affairs
Wound up ; and whereas, in conformity with such desire,
the Company has ceased to issue policies or enter into con-

VOL 11-13 tracts
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tracts of insurance, and has re-insured all its risks, and the
Company, under the authority of a special general meeting
of its shareholders duly called for the purpose, has prayed
for authority to close the business and wind up its affairs;
and whereas it is expedient to grant the prayer of the said
petition: Therefore Her Majesty, by and with the advice and
consent of the Senate and House of Commons of Canada,
enacts as follows:-

Company 1. Notwithstanding anything contained in the Acts il'
pay be wound corporating and relating to the Company, the Company rniaY

and is hereby authorized and empowered to close its busl'
ness and wind up its affairs and relinquish its Act of incor'
poration, and be dissolved.

Directors may 2. The Directors of the Company are authorized to col"'
settie claims o
and seil pro- promise, compound for, settle and arrange all claims
perty. creditors of or debtors to the Company, and all suits or

actions or disputes that now exist or may arise in windin44
up the Company; they may sell and dispose of the real an
personal property of the Company in the manner and UPoc
the terms they may think best for its interests.

Dividends to 3. After payment of the admitted debts of the Compay
aerettie-s Dot provided for by re-insurance, and after reservingr a sue

ment. cient sum to meet all disputed or unadjusted claims, the
Directors shall, from time to time, be at liberty to distribute
the balances, as dividends, amongst the shareholders in Pro'
portion to the amounts paid up on the shares by each share'

Proviso: as to holder ; but no shareholder, in arrear for or in respect o
shareholders any call, shall participate in such distribution until tb'in arrear. other shareholders shall have been paid in full the anOu»t

they have paid in excess of those in default, together W1
interest on the said excess, to be computed from the actuat
day of payment, not earlier than the day fixed for payrenl
of each call.

Cals may be 4. The Directors, so far as they may deem it necessary for
made for g the purpose of equalizing the proportion of loss to be borfe
l0ss on shares by the shareholders in respect of each share, shall, notwit
and enforced. standing anything in this Act contained, or anything doue

thereunder, be at liberty to enforce payment of any .c r
made before the passing of thià Act and remaining unpail
such part thereof as they deem necessary, together VJ1 0

interest thereon from the time when the same beca1P
payable.

Deposit of 5. If, alter the expiration of six months from the Pass
nioneys toI
meet un- of this Act, there shall remain moneys in the hands Of th
known or Company reserved to meet any unknown, unadjusted
diputed disputed claims, the Directors shall deposit the saln? ellu some chartered bank to the credit of the CompanY 1. 1

spec
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special account, there to remain until the last dividend is
about to be paid to the shareholders; and thereupon, after one
mnonth's notice in the Canada Gazette and notice published Final distri-
once a week for four consecutive weeks in a daily newspaper bu"ih"> and

published in the City of Toronto, of the intention of the
Directors to distribute the amount, so deposited, amongst the
shareholders, then, any balance then remaining unclaimed,
or which, by a competent tribunal, shall be decided not to
belong to the claimant, shall be distributed amongst the
shareholders.

6. When the affairs of the Company are finally wound up, Proceedings
alenffair,the Directors shall make a report to the shareholders in are wounad up.

writing addressed to them at the address then on the
register of shareholders in the office of the Company; and
the Directors may make such provision for the disposal and
custody of the books, documents and records of ther Companqy
as they shall think fit, and they shall have power to Corporation
declare the Act of incorporation to be relinquished and the dissolved.

Company finally dissolved.

7. The present Directors of the Company shall continue Directors con-
to be Directors of the Company until the final winding up of ted®in
the affairs of the Company; and, in case of the death or resig-
nation of any Director, the remaining Directors are hereby
empowered to nominate and appoint another in his place;
and the Directors shall have power to call special or general Meetings of
ineetings of the shareholders, as and when they deem it mare ders
advisable, in such manner and giving such notice thereof, calied.
as the said Directors may, from time to time, think fit.

S. In case the shareholders at any special or general meet- Liquidators
ing deem it advisable to appoint a liquidator or liquidators mapyo be
to wind up the affairs of the Company, the shareholders at
such meeting may appoint a liquidator or liquidators who
shall be substituted for and possess all the powers and
authority already possessed by or hereby conferred upon
the Directors; and upon the appointment of such liquidator
or liquidators, the duties of the Board of Directors shall cease;
the liquidator or liquidators shall be responsible each for Their powers.
his own acts only; he or they shall be indemnified out of the Indemnity.

assets of the Company for all reasonable expenses incurred
in the winding up thereof, and shall receive such remunera-
tion as shall be fixed by the shareholders ; and, if any vacancies,
liquidator or liquidators shall die or resign, another or others how filled.

ITnay be appointed by the shareholders at a meeting called for
that purpose.
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CHAP. ç1

An Act to amend the Act incorporating the Ocean
Mutual Narine Insu rance Company.

[Assented to 19th April. 1884.

Preamble. HEREAS the Ocean Mutual Marine Insurance Coin-
Y pany have, by their petition, prayed for an Act tO

amend the Act incorporating the said Company passed in
the forty-fifth year of Her Majesty's reign and chaptered one
hundred and three, so as to enable the said Company tO
create a reserve fund; and whereas it is expedient to grant the
prayer of the said petition: Therefore Her Majesty, by and
with the advice and consent of the Senate and House of Con-
mons of Canada, enacts as follows:-

45 V., c. 103, 1. Section twelve of the Act cited in the preamble is
amended., repealed, and the following is substituted therefor:-

Application "12. The capital stock of the Company may be used for
of eapital, and the purposes of the Company in such manner and to sUChof profita after
payment of extent as may be determined by by-law; and the DireC-
dividende. tors may return to the policy holders such portion of the

actual profits of the Company realized from insurancO
premiums, in such proportions, at such times, and in such
manner as the said Directors by resolution shall order, after
payment out of such profits of a dividend to the shareholders
not exceeding ten per cent. on the paid up capital ; and the

Appropriation Directors may appropriate the balance not exceeding fifty Per
for a rest or cent. thereof to a rest or reserve fund, until such rest or

reserve fund is equal to the amount of the subscribed capital
of the Company for the time being; and the interest accrt-
ing from such reserve fund shall be added to, and form part

Proviso. of such reserve fund: Provided always. that the Polioy
holders so participating in the profits shall not in any
be answerable or responsible for the debts of the CompalY-

CHAP. 92.

An Act to incorporate the Nova Scotia Marine InsuranIce
Company (Limnited).

[Assented to 19th April, 1884]-

Prea-uble. 7 HEREAS the Honorable Alfred G. Jones, John S. ga
Y lean, James J. Bremner, John Doull, Jeremiah F. IKenI'

Geoffrey Morrow and George R. Hart have, by petit1i
praS
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prayed that an Act may be passed to incorporate them and
others under the style and title of the " Nova Scotia Marine
Insurance Company (Limited)," for the purpose of carrying
on the business of ocean marine insurance in the Dominion
of Canada and elsewhere; and whereas it is expedient to
grant the prayer of the said petition: Therefore Her Majesty,
by and with the advice and consent of the Senate and House
of Conmons of Canada, enacts as follows :-

1. The said persons, and all such other persons and bodies Certain per-

corporate and politic as shall, from time to time, be possessed son"-ncor-
of any shire or shares of the stock of the Company hereby .
incorporated, are hereby constituted and shall be one body
corporate and politic, in law and in fact, by the name of
"The Nova Scotia Marine Insurance Company (Limited)," Corporate

hereinafter called the Company. name.

2. The capital stock of the Company shall be two hundred Capital stock

thousand dollars, divided into two thousand shares of one and shares.

hundred dollars each,-which said shares shall be and are
hereby vested in the several persons and bodies corporate
and politic who shall subscribe for the same, their legal
representatives and assigns, subject to the provisions of' this
Act : Provided always, that it shall be lawful for the Com- Increase of

pany, from time to time, to increase its capital stock to such cpapo-
sum, not exceeding in the whole five hundred thousand dol-
lars, as a majority of the shareholders, representing at least
one-half of the subscribed capital, at a special general meet-
ing to be specially convened for that purpose,, lrom time to
time, shall agree upon

3. For the purpose of organizing the Company, the persons Provisional
iamed in the preamble to this Act shall be provisional directols.

Directors thereof; and they, or a majority of them, may Their powers
cause stock books to be opened, after giving such notice as to stock

M booksand
thereof as they may deem necessary,-upon which stock subscriptions.
books shall be recorded the subscriptions of such persons
and bodies corporate and politic as desire to become share-
holders in the Company : and such books mav be opened in
the Citv of Halifax and elsewhere, at the discretion of the
Provisional Directors, and may remain open as long as they
Inay deem it necessary : Provîded always, that the said pro- Proviso, issue
visional Directors may issue such shares at their par value, ofshares

Sbeat par or
or at such rate of premium as they may consider advisable, premium.

-the amount of ail premiums on stock to be placed to the
Credit of a reserve fund in the books ot the Company.

4. When and so soon as one hundred thousand dollars, par First meeting

Value, of the said capital stock shall have been subscribed as ohae-

aforesaid, and fiftV thousand dollars thereon paid in, the
said provisional Directors may call a general meeting of
Shareholders., at some place to be named, in the City of Bali-

fax,
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fax, giving at least ten days' notice thereof in the Canada
Gazette, and also in some daily newspaper published in the

Election of said city,--at which general meeting the shareholders
directoro.
Number and present in person or represented by proxy shall elect seven
term of ffice. Directors in the manner and qualified as hereinafter provided,

who shall constitute a Board of Directors, and who shall hold
office until the third Tuesday in February in the year follow-
ing their election.

Cals on 5. The shares of capital stock subscribed for, and the
stock. premium, if any, thereon, shall be paid, in and by such

instalments, at such times and places, as the Board of Direc-
tors for the time being may, from time to time, limit and

Proviso: direct: Provided always, that the Directors may allow such
interest rate of interest for prepayment of calls not exceeding six per
allowed on

lJ"ls prepaid. cent. per annum, as they may deem expedient ; and pro-
Proviso, vided also, that it shall not be lawful for the Company to
when business commence the business of marine insurance until a sum notmay be corn-
menced. less than fifty thousand dollars shall have been actuallY

paid in on account of the subscribed stock.

Board of 6. The stock, property, affairs and concerns of the Cou-
directors. pany shall be managed and conducted by a Board of Directors,
President. one of whom shall be chosen president, and one vice-

president, who, excepting as hereinbefore provided for, shall
Election of hold office for one year,-which Directors shall be elected at
direct ors the annual general meeting of shareholders to be holden at

Halifax on the third Tuesday in February in each year, or
on such other day as may be regulated by by-law,--not less

Notice. than ten days' notice of such meeting being given by adver-
tisement in some daily newspaper published in Halitax ; and
the said election shall be held and made by such of the share-

Proxies. holders, present in person or represented by proxy, as shall
have paid all calls made by the Directors and then due; and

Ballot all such elections shall be by ballot; and the seven personls
who shall have the greatest number of votes at any such
election shall be Directors, except as hereinafter directed;

Ties. and if two or more persons have an equal number of votes
in such a manner that a greater number of persons than
seven shall appear to be chosen as Directors, then the
Directors who shall have a greater number of votes, or the
majority of them, shall determine which of the said perso 5

so hav-ing an equal number of votes, shall be Director Or
Directors, so as to complete the whole number of seven

Election of the Directors, as soon as may be after the said election, shh1
President and proceed in like manner to elect one of their number to ho
dent. president and one to be vice-president; and if any vacalcy
Vacancies should, at any time, happen amongst the Directors, by death,
among resignation, disqualification or absence from the board mee
directors. ings for three consecutive months without leave of the Board,

during the current year of office, such vacancy may be filler
for the rematider of the year, by the iemaining Directors, orC the
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the majority of them, electing in such place or places a
ehareholder or shareholders, eligible for such an office:
Provided always, that no person shall be eligible to be or Proviso:
continue as Director unless he shall hold, in his own name qualfcaton
and for his own use, stock in the Company to the amount of
ten shares, and shall have paid all calls made upon his stock
and all liability incurred by him to the Company.

7. If, at any time, an election of Directors be not made Provision in
or do not take effect at the proper time, the Company shall fie o.ure

lot be held to be thereby dissolved; but such election may
take place at any general meeting of the Company duly called
for that purpose; and the retiring Directors shall continue in
office until their successors are elected.

S. At all general meetings of the Company, each share- one vote for
holder shall be entitled to give one vote for each share then each share.
held by him; such votes may be given in person or by proxy,
-- the holder of any such proxy being himself a shareholder;
but no shareholder shall be entitled, either in person or by Calis must
Proxy, to vote at any meeting unless he shall have paid all have been

M paid.
the calls upon all the shares held by him: all questions
Proposed for the consideration of the shareholders shall be Majority.
determined by the majority of votes,-the chairman presiding
at such meeting having the casting vote in case of an casting vote.
equality of votes.

9. At all meetings of Directors, four shall be a quorum for Quorum of
the transaction of business, and all questions before them directors.

shall be decided by a majority of votes; and in case of an
equality of votes, the president, vice-president or presiding
Director shall give the casting vote in addition to his vote as Casting vote.

Director.

10. The Company shall have power and authority to make Business of
and effect contracts of insurance with any person or body t®im
Corporate or politic, against loss or damage of or to sea-going ance on craft.
ships, boats, vessels, steamboats or other craft navigating the
oceans or high seas or navigable waters, from any port in
Canada to any other port, or from one foreign port to another
foreign port, or from any British or foreign port or ports to
any port or ports in Canada or elsewhere, upon all or any of
the oceans, seas or navigable waters aforesaid ; and against On cargoes.
any loss or damage of or to the cargoes or property conveyed
in or upon such ships, boats, vessels, steamboats or other
eraft, and the freight due or to grow due in respect thereof; On freight to
or of or to timber or other property of any description, con- grow due,
reyed in any manner upon all or any of the oceans, seas and On timber

and otiier
navigable waters aforesaid, for such premium or premiums property.
or consideration, and under such modifications and restric-
tions as may be bargained for or agreed upon or set fcrth, by
and between the Company and the person or persons agreeing
With them for such insurance; and the Company shall have

power
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Re-insurance. power to cause themselves to be insured against loss or
damage or risk they may have incurred in the course of their
business, and generally to transact all such other business as
is usually transacted by marine insurance companies: Pro-

Proviso. vided always, that the Company shall not engage in or carry
on, in any way whatsoever, the business of inland marine
insurance.

Powers of the 1I. The Directors of the Company shall have full power in'
directors. all things to administer the affairs of the Company, and to

make or cause to be made for the Company, any descriptionl
of contract which the Company may, by law, enter into; and

To make by- may, from time to time, make by-laws not contrary to laW,
laws t'or cer- ti
tain purposes nor to this Act, to regulate the allotment of stock, the making
and reneal or of calls thereon, the payment thereof, the issue and regristra-
alter them' tion of certificates of stock, the forfeiture of stock for non-

payment, the disposal of forfeited stock and of the proceeds
thereof, the transfer of stock, the declaration and payment of
dividends, the number of the Directors, their term of service,
the amount of their stock qualification, the appointment,
functions, duties and removal of all agents, officers and
servants of the Company, the security to be given by the0
to the Company, their remuneration and that (if any) of the
Directors, the time at which, and place where the annual
meetings of the Company shall be held, the calling of meet-
ings, regular and special, of. the Board of Directors and of the
Company, the quorum, the requirements as to proxies, and
the procedure in all things at such meetings, the impositiol
and recovery of all penalties and forfeitures admitting of
regulation by by-law, and the conduct in all other particulars
of the affairs of the Company as well as for the application of
its funds and profits as herein provided.-and may, from tiue

Subject to be to time, repeal, amend or re-enact the same; but every sulch
genel by-law and every repeal, amendment or re-enactment thereof
meeting. unless in the meantime confirmed at a general meeting Of

the Company, duly called for that purpose, shall only ha'"
force until the next annual meeting of the Company, and in
default- of confirmation thereat, shall, at and from that time

Proviso: only, cease to have force: Provided always, that one-fourth
special meet- part in value of the shareholders of the Company shall, at all
ines maIly be
calied by times, have the right to call a special meeting thereof, for the
sharehoiders. transaction of any business specified in such written

requisition and notice as they may issue to that effect:
Proviso: Provided also, that no by-law for the issue, allotment
certain by- or sale of any portion of the unissued stock at any leslaws flot to 1- a
have force premium than has been previously authorized at a genera
ntil meetin, or for the payment of the preident or any irecto,

firmed, - etn orfr «epveto h rsdn rayiietrshall be valid or acted upon until the same has been con
firmed at a general meeting.

Reserve fund 12. The capital stock of the Company may be used for
to be formed. the purposes of the Companv in such manner and to sue t

exteit,
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extent as may be determined by by-law; and the annual
luet profits of the Company, after deducting thereout
such dividend for the shareholders, not exceeding ten
per cent. on the paid up capital, as the Directors shall
determine, shall be set apart to form a rest or reserve fund
until they amount to a sum equal to one half the paid up
capital of the Company for the time being; and after the
rest or reserve fund is equal to one-half the paid up capital, Distribution
the balance of the net annual profits, after paying thereout of profits,
to the shareholders a dividend of ten per cent. on the paid fnd iseserve
up capital, shall be returned to the holders of policies on foi-med.
which no loss has arisen or been claimed, in such propor-
tions, at such times and in such manner as the Directors by
resolution direct; but no policy holder so participating in
the profits shall, on that account, be held or considered in
any way liable for the debts of the Company. In case the Proviso, if
reserve fund should become reduced in amount, no portion r®serv®
of the profits shall be returned to the policy holders until reduced.
the deficiency has been made up from the profits, as herein-
before provided.

E4. A copy of any by-law of the Company under their seal What sha be-
and purporting to be signed by any officer 'of the Company, e®"c® o

shall be received, as against any shareholder of the Company,
as prima facie evidence of such by-laws in all courts in
Canada.

14. The stock of the Company shall be deemed personal Transfer of
estate, and shall be transmissible as such and shall be trans- shares.
ferable in such manner only, and subject to all such condi-
tions and restrictions, as by this Act or by the by-laws of
the Company are or shall be prescribed.

15. The Company may invest the capital stock, funds and Investment of
Inoneys of the Company, temporarily or otherwise, in Do- fnd yt co"

Ininion, Provincial or municipal securities, and in bonds or
Inortgages in the Dominion of Canada, and in the public
Securities of Great Britain and Ireland, and mav call in,
change and re-invest the same, as occasion may, from time to
tirne, require.

16. To enable the Company to extend their business to Deposits in
Parts abroad, they may make deposits of money or securities 'O!eign cou*-

tries as
there, in compliance with the laws of the country or state or security.
States wherein it may be desirable to carry on their business
Of insurance.

17. The Company shall have power to acquire and hold Powers as to
real estate, and to build thereon for the purpose of their busi- real estate

purchased by
ness, within the Dominion of Canada and elsewhere, of an or mortgaged
annual value not exceeding ten thousand dollars, and to to conpany
sell or dispose of the same, and to acquire other property assecurity.

in
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in its place as may be deemed expedient ; and to take, hold
and acquire all such lands and tenements, real and immov-
able estate, as shall have been bond fide mortgaged to it by
way of security, or conveyed to it in satisfaction of debts
previously contracted in the course of its dealings, or pur-
chased at sales upon judgments which shall have beei
obtained for such debts, or purchased for the purpose of
avoiding a loss to the Company in respect thereof, or of the
owner thereof, and to retain the same for a period not
exceeding ten years.

Form, &c, of 18. The policies of insurance issued by the Company shall
policies. be under the seal of the Company, and shall be signed by the

president or vice-president and countersigned by such
officer as may be directed by the by-laws, rules and regula-
tions of the Company, and, being so sealed, signed and coun-
tersigned, shall be deemed valid and binding upon the
Company according to the tenor and meaning thereof: Fro-

Proviso: vided always, that the seal of the Company may be printed
seal uiay be
printed. or en graved on policies or other contracts, if so ordered by the

Board.

Forfeitureand 19. If any shareholder shall neglect or refuse to pay the

fal ®fsars instalments due upon any share or shares held by him, the
ment of cahrs Directors may declare such share or shares forfeited, together

with the amount previously paid thereon, in such manner
as may be provided by the by-laws; and such forfeited
share or shares may be sold at public sale by the Directors,
after such notice as they may direct; and the moneys arisilg
therefrom shall be applied for the purposes of this Act: Pro-

Proviso: vided always, that in case the money realized by any sale of
surplus to b° shares be more than sufficient to pay al arrears and interest,
owner. together with the expenses of such sale, the surplus of such

money shall be paid, on demand, to the owner; and no more
shares shall be sold than what shall be deemed necessary to
pay such arrears, interest and expenses.

Shares to re- 20. If payment of such arrears of calls, interest and e%'
vert to penses be made before any shares so forfeited shallhave beel
cals, &c. sold, such shares shall revert to the owner as if the same had

been paid before forfeiture thereof: the Company may, if
Recovery of they see fit, instead of declaring forfeited any share or share,
ehalth suit: enforce payment of all calls and interest thereon, by actiofl
need be in any competent court; and in such action it shall not be
alleged _and necessary to set forth the special matter, but it shall be suf-proved in reuch cases. ficient to declare that the defendant is a holder of one share

or more, stating the nunber of shares, and is indebted in the
sum of money to which the calls in arrear amount, in respect
of one call or more upon one share or more,--stating the nuil
ber of calls and the amount of each,- whereby an action bas
accrued to the Company under this Act; and a certificate
under their seal, and purporting to be signed by any officer

0 of
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of the Company, to the effect that the defendant is a share-
holder, that such call or calls has or have been made, and that so
rauch is due by him and unpaid thereon, shall be received,
as against the defendant, in all courts as primnfacie evidence
to that effect.

21. No transfer of any share of the stock of the Company, Registration
'iless made by sale under execution, or under the decree, of transfrs

order or judgment of some court competent in that behalf,
shall be valid for any purpose whatever,-save only as
eXhibiting the rights of the parties thereto towards each other,
and as rendering the transferee liable, ad interim, jointly and
severally with the transferrer to the Company and its cred-
itors,-until entered in the books of the Company according
to such form as may, from time to t-ne, be fixed by the bv-
laws; and until the whole capital siock of the Company is
Paid up it shall be necessary to obtain the consent of the
Directors to such transfer being made: Provided always,
that no shareholder indebted to the Company shall be per- Pr< viso:
Initted to make a transfer or receive a dividend until such debts to com-

debt is paid or secured to the satisfaction of the Directors; abeen
and no transfer of stock shall, at any time, be made until all Paid-
calls thereon have been paid in.

22. No shareholder shall be liable, as a shareholder, for LiabiIity of
iore than the amount of his shares, and his liability, as a shareholders

shareholder, shall be limited to the amount for which lie has 'imited
subscribed as such shareholder: but he shall not be hable to
an action therefor by any creditor, before an execution
against the Company has been returned unsatisfied in whole
or in part ; and the amount due on such execution, not ex- Further pro-
Ceeding the amount unpaid on his shares, as aforesaid, shall vision.
be the amount recoverable, with costs, against such share-
holder, and any amount so recoverable, being paid by the
shareholder, shall be taken as paid on his shares.

23. The shareholders of the Company shall not, as such, Extent of
be held responsible for any act, default or liability whatso- liability.

ever of the Company, or for any engagement, claim, pay-
ment, loss, injury, transaction, matter or thing whatsoever,
relating to or connected with the Company, beyond the
amount unpaid on their respective shares, in the capital
stock thereof, subject to the provisions of the next preced-
ing section.

24. The head office of the Company shall be in the City of Head office.
Ilalifax, but the same may be removed to another place: may b.
Provided always, that a by-law to that effect be approved changed.

by a two-thirds vote of the shareholders of the Company at
a annual general meeting, or at a special general
70aeeting to be called for the consideration of such by-law.
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Business at 25. At the annual general meeting of the shareholders

inguai meet- the election of Directors shall be held, and all business trans-
acted, without the necessity of specifying such business 11n
the notice of such meeting; and at such meeting a general
balance sheet and statement of the affairs of the CompalY,
with a list of the shareholders thereof, and all such further
information as shall be required by the by-laws, shall be
laid before the shareholders.

Special gene- 26. Special general meetings of the shareholders may be
rai meetings. called in such manner as may be provided. for by the

by-laws ; and at all meetings of the shareholders, the presv-
Who shall dent, or in his absence the vice-president, or in the absence
pmresie a of both of them, a Director chosen by the shareholders, shall

preside, who, in case of an equality of votes, shall give the
casting vote in addition to his vote as a shareholder.

Dividendis and 27. The Directors of the Company may declare such divi-
bonuses. dends and bonuses on the capital stock, yearly, half-yearlY

or quarterly, as they shall deem justified by the results of the
Proviso. Company's business, so that no part of the capital of the

Company be appropriated to any such dividends or bonuses.

Assessment . if it should appear at any time that, after providiuse
o r ef for all liabilities of the Company, including one hundred per
stock is im- cent. of the premiums on all ocean marine policies in'
paired. force, as a reserve for unearned premiums or a re-insur-

ance fund, the capital stock of the Company is impaired, the
Directors of the Company may levy an assessment on the
shareholders of the Company, according to such capital stock
of the Company, independent of and in addition to all ordi-
nary calls, sufficient to make good the amount of such

Provision in impairment: and in case any shareholder or shareholders
case orf ref shall fail or refuse to pay in at, the head office of the CompalY,

the amount of assessment on his, her or their stock, the
Directors may sell so much of his, her or their stock as shah
be sufficient to make good the amount of the assessment
thereon, either by public or private sale,-having first mailed
to each of such shareholders, at his last place of residence, as
registered in the books at the head office of the Company, a1
notice, at least ten days before such sale shall take place;
but notwithstanding such sale, the Directors may, if the
proceeds of the sale do not suffice to pay the full amount i
the assessment made as herein provided, recover in aly
court of competent jurisdiction, with costs, from the share
holder so having failed or neglected to pay the amount o
such assessment, in whole or in part, such amouiit as sha 1

together with the proceeds of the sale, suffice to pay the
whole amount of -such assessment : Provided always, that

Proviso, as to the amount of any such assessment may be returned to the0

ares ot shareholders when it can be done without leaving the cap
and as to tal stock impaired ; and provided further, that such assess
amount. ne D tS
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raents and calls shall not, in the aggregate, exceed one hun-
dred dollars per share.

29. The Company shall have power to acquire the busi- Arrange-
ness of the Nova Scotia Marine Insurance Association, and mente or

amalgama-
to amalgamate with or purchase the business of any other tion w
insurance company, or to sell out and dispose of the business other com-
of the Company to any other such company, upon such terms panies.

and conditions as may be agreed upon, and as shall not im-
pair the recourse or remedy of any creditor of either com-
pany; but before the completion of any such acquisition, Proviso; asto
amalgamation, purchase or sale, the consent of two-thirds in csarenoers.
value of the whole of the shareholders shall be ôbtained at
any general meeting or at a special meeting of the share-
holders called for the purpose.

30. Notwithstanding anything contained therein or in &ct 32-33 v.,
any other Act, the "Canada Joint Stock Companies' Clauses c. 12 to&pply.
Act, 1869," shall extend and apply to the Company hereby
incorporated, and shall be incorporated with and form part
of this Act, in so far as the same is not inconsistent with any
of the provisions hereinbefore con tained.

CHAP. 93.

An Act to incorporate the Halifax Marine Insurance
Company (Limited.)

[ Assented to 191h April, 1884.]

W IEREAS Allison Smith, James Butler, Robert B. Preamble.
Seeton, William A. Black, William Robertson,

William M. Doull, Archibald S. Mitchell and Edmund C. Twin-
ing have, by petition, prayed that an Act may be passed to
incorporate them and others under the style and title of the
Halifax Marine Insurance Company (Limited), for the purpose
of carrying on the business of ocean marine insurance in the
Dominion of Canada, and elsewhere; and whereas it is ex-
pedient to grant the prayer of the said petition: Therefore
Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as
follows:-

1. The said persons, and all such other persons and bodies Certain per-
corporate and politic as shall, from time to time, be possessed .ons
of any share or shares of the stock of the Company hereby
incorporated, are hereby constituted and shall be one body
corporate and politic, in law and in fact, by the name of

" The
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Corporate " The Halifax Marine Insurance Company (Limited),'' herein-
name. after called the Company.

C ital stock 2. The capital stock of the Company shall be two hundred
an shares. thousand dollars, divided into two thousand shares of one

hundred dollars each,-which said shares shall be and are
hereby vested in the several persons and bodies corporatO
and politic who shall subscribe for the same, their legal re-
presentatives and assigns, subject to the provisions of this

Increase of Act: Provided always, that it shall be lawful for the Co¤l'
capital. pany, from time to time, to increase its capital stock to such

suin, not exceeding in -he whole five hundred thousand
dollars, as a majority of the shareholders, representing at
least one-half of the subscribed capital, at a special general
meeting to be specially convened for that purpose from timne
to time, shall agree upon.

Provisional 3. For the purpose of organizing the Company, the persols
directors. named in the preamble of this Act shall be provisiola'

Directors thereof; and they, or a majority of them, may cause
stock books to be opened, after giving such notice thereof

Their powers as they may deem necessary,-upon which stock books shall
as to stock be recorded the subscriptions of such persons and bodies
books and
subscriptions. corporate and politic as desire to become shareholders in the

Company; and such books may be opened in the City Of
Halifax and elsewhere at the discretion of the said provis'
ional Directors, and may remain open as long as they naY

Proviso: issue deem it necessary Provided always, that the said prov1W
at par or ional Directors may issue such shares at their par value, or
prmiuu. at such rate of premium as they may consider advisable, -the

amount of all premiums on stock to be placed to the credit
of a reserve fund in the books of the Company.

First meeting 4. When and so soon as one hundred thousand dollars par
of sharehold- value of the said capital stock shall have been subscribed aS
ers. aforesaid, and fifty thousand dollars thereon paid in, the said

provisional Directors may call a general meeting of share-
holders, at some place to be named, in the City of Halifae,
giving at least ten days' notice thereof in the Canada Gazette,
and also in some daily newspaper published in the said city,--

Election of at which general meeting the shareholders present in perso"
directors. or represented by proxy shall elect seven Directors in th<e
Number and
term of offce. manner and qualified as hereinafter provided, who shall cOn

stitute a Board of Directors, and who shall hold office unti
the third Wednesday in February in the year following their
election.

canle on 5. The shares of capital stock subscribed for, and the
stock. premium, if any, thereon, shall be paid, in and by such instal-

ments, at such times and places, as the Board of Directors for
the time being may, from time to time, limit and direct:

Pro iso: Provided always, that the Directors may allow such rate o
interest
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interest for prepayment of calls, not exceeding six per cent. Interest al-
per annum, as they may deem expedient; and provided prpaid.
also, that it shall not be lawful for the Company to com- Proviso,wben
mence the business of marine insurance until a sum not less business May
than fifty thousand dollars shall have been actually paid in d.commene-

on account of the subscribed stock.

6. The stock, property, affairs and concerns of the Com- Board of
pany shall be managed and conducted by a Board of directors.

Directors, one of whom shall be chosen president and President and
one vice-president, who, excepting as hereinbefore pro- vice-presi-
vided for, shall hold office for one year,-which Directors dent.
shall be elected at the annual general meeting of share- Election of
holders, to be holden at Halifax on the third Wednesday in directors.
February in each year or on such other day as may be
regulated by by-law,-not less than ten days' notice of such Notice.
meeting being given by advertisement in some daily news-
paper published in Halifax; and the said election shall be
held and made by such of the shareholders present in person
or represented by proxy as shall have paid all calls made by Proxies.
the Directors and then due; and all such elections shall be
by ballot; and the seven persons who shall have the great- Banlot.
est number of votes at any such election shall be Directors,
except as hereinafter directed; and if two or more persons
have an equal number of votes, in such a manner that a Ties.
greater number of persons than seven shall appear to be
chosen as Directors, then the Directors who shall have a
greater number of votes, or the majority of them, shall deter-
mine which of the said persons so having an equal number of
votes shall be Director or Directors, so as to complete the
whole number of seven; and the Directors, as soon as may Election of
be, after the said election, shall proceed in like manner to Vic-Presi-
elect one of their number to be president and one to be dent.
vice-president; and if any vacancy should, at any time, Vacancies
happen amongst the Directors, by death, resignation, dis- among direc-

qualification, or absence from the board tneetings for three tors.
consecutive months without leave of the Board, during the
current year of office, such vacancy may be filled for the
remainder of the year by the remaining Directors, or the
majority of them, electing in such place or places, a share-
holder or shareholders, eligible for such an office: Provided Proviso:
always, that no person shall be eligible to be or continue as quanfcaion
Director unless he shall hold in his own name and for his of airector.

own use, stock in the Company to the amount of ten
shares, whereof at least twenty per cent. shall have been
paid in, and shall have paid all calls made upon his stock,
and all liability incurred by him with the Company.

7. If, at any time, an election of Directors be not- made, or Provikion in
do not take effect at the proper time, the Company shall not co r
be held to be thereby dissolved; but such election may
take place at any general meeting of the Company duly

called
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called for that purpose; and the retiring Directors shall
continue in office until their successors are elected.

anevote for 8. At ail general meetings of the Company each sbare-
holder shall be entitled to give one vote for each share then
held by him ; such votes may be given in person or by
proxy,-the holder of any such proxy being himself a share-

Calis must holder ; but no shareholder shall be entitled, either in persol
have been or by proxy, to vote at any meeting unless he shall have

paid ail the calls upon ail the shares held by him: ail
Majority. questions proposed for the consideration of the shareholderS

shall be determined by the majority of votes,-the chairmal
Casting vote. presiding at such meeting having the casting vote in case of

an equality of votes.

Quorum of 9. At ail meetings of Directors, four shall be a quorum fordirector. the transaction of business, and ail questions hefore thern
shall be decided by a majority of votes; and in case of

Vasting vote- an equality of votes, the president, vice-president or presid-
ing Director shall give the casting vote in addition to his
vote as Director.

Business of 10. The Company shall have power and authority to makethe company ;
Marine insur- and effect contracts of insurance with any person or bodY
ance. corporate or politic, against loss or damage of or to sea-going

ships, boats, vessels, steamboats or other craft navigating
the oceans or high seas or navigable waters, from any port
in Canada to any other port, or from one foreign port to
another foreign port, or from any British or foreign port or
ports to any port or ports in Canada or elsewhere, upon ail or

On cargoes. any of the oceans, seas or navigable waters aforesaid ; and
against any loss or damage of or to the cargoes or propertY
conveyed in or upon such ships, boats, vessels, steamboatsor

On freight to other craft, and the freight due or to grow due in respect
grow due. thereof ; or of or to timber or other property of any descrip'

tion conveyed in' any manner upon ail or any of the oceans,
seas and navigable waters aforesaid, for such premium or
premiums or consideration, and under such modificationS
and restrictions, as may be bargained for or agreed upon or
set forth, by and between the Company and the person or
persons agreeing with them for such insurance; and the

Re-insurance. Company shall have power to cause themselves to be insured
against loss or damage or risk they may have incurred in'
the course of their business, and generally to transact al
such other business as is usually transacted by marine insu-

Proviso, as to rance companies: Provided always, that the Company shall
a insur- not engage in or carry on, in any way whatsoever, the busi-

ness of Inland Marine Insurance.

Powers of the 11. The Directors of the Company shall have full power
directors. in all things to administer the affaire of the Company, and

to make or cause to be made for the Company, any descriP-
tion
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tion of contract which the Company may by law enter into ;
and may, from time to time, make by-laws not contrary to To make by-
law, nor to this Act, to regulate the allotment of stock, the laws for cer-

raaking of calls thereon, the payment thereof, the issue and and repal or
registration of certificates of stock, the forfeiture of stock alter t em.
for non-payment, the disposal of forfeited stock and of the
proceeds thereof, the transfer of stock, the declaration and
Payment of dividends, the number of the Directors, their
term of service, the amount of their stock qualification, the
appointment, functions, duties and removal of all agents,
officers and servants of the Company, the security to be
given by them to the Company, their remuneration and that
(if any) of the Directors, the time at which, and place where
the annual meetings of the Company shall be held, the call-
ing of meetings, regular and special, of the Board of Direc-
tors, and of the Company, the quorum, the requirements as
to proxies, and the procedure in all things at such meetings,
the imposition and recovery of all penalties and forfeitures
admitting of regulation by by-law, and the conduct in all
other particulars of the affairs of the Company as well as for
the application of its funds and profits as herein provided,-
and may, from time to time, repeal, amend or re-enact the
same; but every such by-law, and every repeal, amendment or Sub*ect to be

reenactment thereof, unless in the meantime confirmed at a ",'rmed at
general meeting of the Company, duly called for that pur- ing.
pose, shall only have force until the next annual meeting of
the Company, and in default of confirmation thereat, shall,
at -and from that time only, cease to have force: Provided Proviso:
always, that one-fourth part in value -of the shareholders of special meet-

the Company shall, at all times, have the right to call a special caleod y
neeting thereof, for the transaction of any business specified sharebolders.

in such written requisition and notice as they may issue to
that effect: Provided also, that no by-law for the issue, Proviso:
allotment or sale of any portion of the unissued stock at any certainby

less premium than what has been previously authorized at a have force

general meeting, or for the payment of the president or any ed c°ni"
Director, shall be valid or acted upon until the same has been '

-confirmed at a general meeting.

12, The capital stock of the Company may be used for the Application

purposes of the Company in such manner and to such ° 1 tra oand
extent as may be determined by by-law; and when the ex- of profits.
Penses of management and payment of losses, together with
a dividend to the holders of shares pf the Company, not exceed-
Ing ten per cent. on the cash capital of the shareholders, have
been paid, the balance of the profits shall be appropriated to
ft rest, until such rest amounts to fifty thousand dollars.

13. A copy of any by-law of the Company, under their What shal be
Seal and purporting to be signed by any officer of the Com- yawo
Pany, shall be received, as against any shareholder of the
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Company, as prima facie evidence of such by-law, in ail courts
in Canada.

Transfer of 14. The stock of the Company shall be deemed personal
shares. estate, and shall be transmissible as such, and, shall be trans-

ferable in such manner only, and subject to all such condi-
tions and restrictions as, by this Act or by the by-laws of the
Company, are or shall be prescribed.

Iavestment 15. The Company may invest the capital stock, funds
of funds of and moneys of the Company, temporarily or otherwise,
Compay, in Dominion, Provincial or municipal securities and in

bonds and mortgages in the Dominion of Canada and in
the public securities of Great Britain and Ireland, and maY
call in, change and re-invest the same as occasion may,
from time to time, require.

Deposits in 16. To enable the Company to extend their business to
foreign coun- parts abroad, they may make deposits of money or secu-
ity. rities there, in compliance with the laws of the country

or state or states wherein it may be desirable to carry on
their business of insurance.

Powers as to 17. The Company'shall have power to acquire and hold
rc ea .by real estate, and to build thereon for the purpose of their
purchased b
or mortgaged business, within Canada and elsewhere, of an annual value
to company not exceeding ten thousand dollars, and to sell or dispose of
as security. the same, and to acquire other property in its place, as may be

deemed expedient; and to take, hold and acquire all such lands
and tenements, real and immovable estate, as shall have been
bondfide mortgaged to it by way of security, or conveyed to
it in satisfaction of debts previously contracted in the course
of its dealings, or purchased at sales upon judgments which'
shall have been obtained for such debts, or purchased for the
purpose of avoiding a loss to the Company in respect thereof
or of the owner thereof, and to retain the same for a period
not exceeding ten years.

Form, &c., of IS. The policies of insurance issued by the CompalY
policies. shall be under the seal of the Company, and shall be signed

by the president or vice-president and countersigned bY
such officer as may be directed by the by-laws, rules and
regulations of the Company, and, being so sealed, signed and
countersigned, shall be deemed valid and binding upon the
Company according to the tenor and meaning thereof: PrO-

Provisoý: vided always, that the seal of the Company may be prited
seal may be or engraved on policies er other contracts if so ordered bY
printed. the Board.

Forfeiture 19. If any shareholder shall neglect or refuse to pay the
adres ieof insalments due upon an share or shares held by him, the
non-payment Directors may declare suc share or shares forfeited, together
of calls. -W1th
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with the amount previously paid thereon, in such manner as
aay be provided by the by-laws ; and such forfeited share

or shares may be sold at a public sale by the Directors after
auch notice as they may direct; and the moneys arising there-
from shall be applied for the purposes of this Act: Provided
always, that in case the money realized by any sale of shares Proviso:
be more than sufficient to pay all arrears and interest, surplus to be

together with the expenses of such sale, the surplus of such owner.
roney shall be paid, on demand, to the owner; and no more
shares shall be sold than what shall be deemed necessary to
pay such arrears, interest and expenses.

20. If payment of such arrears of calls, interest and Shares to re-
expenses be made before any share so forfeited shall have ern omenof
been sold, such share shall revert to the owner as if the calis, &c.
same had been duly paid before forfeiture thereof: the Com-
pany may, if they see fit, instead of declaring forfeited any Recovery of
share or shares, enforce payment of all calls and interest ca by sait:
thereon, by action in any competent court; and in such need beal-
action it shall not be necessary to set forth the special mat- leged and
ter, but it shall be sufficient to declare that the defendant pue case.
is a holder of one share or more, stating the number of
shares, and is indebted in the sum of money to which the
calls in arrear amount, in respect of one call or more upon
one share or more,-stating the number of calls and the
amount of each,-whereby an action has accrued to the Com-
pany under this Act; and a certificate under their seal, and
purporting to be signed by any officer of the Company, to the
effect that the defendant is a shareholder, that such call or
calls has or have been made, and that so much is due by him
and unpaid thereon, shall be received, as against the defend-
ant, in all courts as prima facie evidence to that effect.

21. No transfer ôf any share of the stock of the Company, Registration
unless made by sale under execution, or under the decree, oftransfers of

order or judgment of some court competent in that behalf,
shall be valid for any purpose whatever,-save only as
exhibiting the rights of the parties thereto towards each
other, and as rendering the transferee liable, ad interim,
jointly and severally with the transferrer, to the Company
and its creditors,-until entered in the books of the Company
according to such form as may, from time to time, be fixed
by the by-laws; and until the whole capital stock of the
Company is paid up it shall be necessary to obtain the con-
sent of the Directors to such transfer being made: Provided Proviso:

always, that no shareholder indebted to the Compan dan ut
shall be permitted to make a transfer or receive a divi<;end ave been

until such debt is paid or secured to the satisfaction of the paid.

Directors ; and no transfer of stock shall, at any time, be made
until all calls thereon have been paid in.

22. No shareholder shall be liable, as a shareholder, for more Liabilit of

than the amount of his shares, and his liability, as a sharehold- hel,. de,
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-er, shall be limited to the amount for which he has subscribed
as such shareholder: but he shall not be liable to an actiOn
therefor by any creditor, before an execution against the Comu-
pany has been returned unsatisfied in whole or in part; and

Further pro- the amount due on such execution, not exceeding the
vision. amount unpaid on his shares, as aforesaid, shall be the

amount recoverable, with costs, against such shareholder;
and any amount so recoverable, being paid by the share-
holder, shall be taken as paid on his shares.

Extent of 23. The shareholders of the Company shall not, as such,
liability of be held responsible for any act, défault or liability whatso-

ever of the Company, or for any engagement, claim, pay-
ment, loss, injury, transaction, matter or thing whatsoever,
relating to or connected with the Company, beyond the
amount unpaid on their respective shares in the capital stock
thereof, subject to the provisions of the next preceding section.

Head office 24. The head office of the Company shall be in the City
cha ged. of Halifax, but the same may be removed to another place:

Provided always, that a by-law to that effect be approved by
a two-thirds vote of the shareholders of the Company present
or represented by proxy at an annual general meeting, or a
special general meeting to be called for the consideration of
such by-law.

Business at 25. At the annual general meeting of the shareholders,
aan"s,. the election of Directors shall be held, and all business

transacted, without the necessity of specifying such business
in the notice of such meeting; and at such meeting a
general balance sheet and statement of the affairs of the
Company, with a list of the shareholders thereof, and all
such further information as shall be required by the by-laws,
shall be laid before the shareholders.

special gene- 26. Special general meetings of the shareholders may be
ral meetings. called in such manner as may be provided for by the by'

laws: and at all meetings of the shareholders the president,
Who shall or in his absence the vice-president, or in the absence of
peid ag both of them, a Director chosen by the shareholders shall

preside, who in case of an equality of votes shall give the
casting vote in addition to his vote as a shareholder.

Dividends 27. The Directors of the Company may declare sucli
and bonuses. dividends and bonuses on the capital stock, yearly, half-

yearly or quarterly, as they shall deem justified by the results
Proviso. of the Company's business, so that no part of the capital of

the Company be appropriated to any such dividends or
bonuses.

Assessment 28. If it should:appear at any .time that, after provid'
on uharehold- ing for all liabilities of the Company, including one hun-
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dred per cent. of the premiums on all ocean marine policies ers if the
in force, as a reserve for unearned premiums or a re-insurance stock is im-
fund, the capital stock of the Company is impaired, the paired.
Directors of the Company may levy an assessment on
the shareholders of the Company, according to such capital
stock of the Company, independent of and in addition to all
ordinary calls, sufficient to make good the amount of such
impairment : and in case any shareholder or shareholders Provision in
shall fail or refuse to pay in at the head office of the Com- c"of e fusa
pany the amount of the assessment on his, her or their to pay.
stock, the Directors may sell so much of his, her or their
stock as shall be sufficient to make good the amount of the
assessment thereon, either by public or private sale,-having
first mailed to each of such shareholders at his last place of
residence as registered in the books at the head office of the
Company, a notice, at least ten days before such sale shall
take place ; but notwithstanding such sale, the Directors
may, if the proceeds of the sale do not suffice to pay the full
amount of the assessment made, as herein provided, recover
in any court of competent jurisdiction, with costs, from the
shareholder so having failed or neglected to pay the amount
of such assessment in whole or in part, such amount as shall,
together with the proceeds of the sale, suffice to pay the
whole amount of such assessment : Provided always, that Proviso, as to
the amount of any such assessment may be returned to the repaynment
shareholders when it can be done without leaving the amount of
capital impaired ; and provided further, that such assess- assaesae
ments and calls shall not, in the aggregate, exceed one hun-
dred dollars per share.

29. The Company shall have power to acquire the busi- Arrange-
ness of the Halifax Mutual M arine Insurance Association ent or

amalgama-
and to amalgamate with or purchase the business of any other tion with
insurance company, or to sell out and dispose of the business other com.
of the Company to any other such company, upon such terms pames.

and conditions as may be agreed upon, and' as shall not im-
pair the recourse or remedy of any creditor of either com-
pany; but before the completion of any such acquisition, Proviso: asto
amalgamation, purchase or sale, the consent of two-thirds in shareho1ders.
value of the whole of the shareholders shall be obtained at
any general meeting or at a special meeting of the share-
holders called for the purpose.

80. Notwithstanding anything contained therein or in Application
any other Act, the " Canada Joint Stock Companies Clauses o-sa V,
Act, 1869," shall extend and apply to the Company hereby
incorporated, and shall be incorporated with, and form part
of this Act, in so far as &e same is not inconsistent with any
of the provisions hereinbefore contained.

CHAP.
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CHAP. 94.

An Act to incorporate The Atlantic Marine Insurance
Company (Limited).

[Assented to 19th April, 1884.]

Preamble. ~ HEREAS William Henry Hart, Robert Morrow,
Y George R. Anderson, Thomas E. Kenny, J. Taylor

Wood and Francis J. Parker havé, by petition, prayed that
an Act -may be passed to incorporate them and others under
the style and title of the "Atlantic Marine Insurance Com-
pany (Limited)," for the purpose of carrying on the business of
ocean marine insurance in the Dominion of Canada, and else-
where; and whereas it is expedient to grant the prayer of
the said petition: Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows :-

Certain per- 1. The said persons and all such other persons and bodies
sons incor- corporate and politic as shall, from time to time, be possessed
porated. of any share or shares of the stock of the Company hereby

incorporated, are hereby constituted and shall be one body
corporate and politic, in law and in fact, by the name of the

Corporate " Atlantic Marine Insurance Company (Limited)," hereinafter
name. called the Company.

Capital stock 2. The capital stock of the Company shall be two hundred
and shares. thousand dollars, divided into two thousand shares of one hun-

dred dollars each,-which said shares shall be and are hereby
vested in the several persons and bodies corporate and
politic who shall subscribe for the same, their legal repre-
sentatives and assigns, subject to the provisions of this Act:

Increase of Provided always, that it shall be lawful for the Company,
capital. from time to time, to increase its capital stock to such suni

not exceeding, in the whole, five hundred thousand dollars,
as a majority of the shareholders, representing at least one-
half of the subscribed capital at a special general meeting
to be specially convened for that purpose, from time to time,
shall agree upon.

Provisional 3. For the purpose of organizing the Company, the persons
directors. named in the preamble to this Act shall be provisional

Directors thereof, and they, or a majority of them, may cause
Their powers stock books to be opened, after giving such notice thereof as
as to stock, they may deem necessary,-upon which stock books shall be
books snd
subscriptions. recorded the subscriptions of suchepersons and bodies cor-

porate and politic, as desire to become shareholders in the
Company; and such books may be opened in the City of
Halifax, and èlsewhere, at the discretion of the said provi-
sional Directors, and may remain open as long as they may

deeni
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deem it necessary; Provided always, that the said provi- Proviso; issue
sional Directors may issue such shares at their par - alue or rmar orm.
at such rate of premium as they may consider advisable,
-the amount of all premiums on stock to be placed to the
credit of a reserve fund in the books of the Company.

4. When and so sxon as one hundred thousand dollars First meeting
par value of the capital stock shall have been subscribed as of share-
aforesaid and twenty-five thousand dollars thereon paid in, holders.

the said provisional Directors may call a general meeting of
shareholders, at some place to be named in the City of
Halifax, giving at least ten days'notice thereof in the Canada
Gazette, and also in some daily newspaper published in the
said city,-at which general meeting the shareholders pre- mection of
sent in person or represented by proxy shall elect five directors.

Directors in the manner and who are qualified as hereinafter
provided, who shall constitute a Board of Directors and who
shall hold office until the fourth Tuesday in April in the
year following their election.

5. The shares of capital stock subscribed for, and the pre- Cals on
mium, if any, thereon, except as hereinafter provided, shall stock.

be paid, in and by such instalmaents at such times and places
as the Board of Directors for the time being, may, from time
to time, limit and direct: Provided always, that the Directors Proviso:
mnay allow such rate of interest for pre-payment of calls, not interest ,
exceeding six per cent. per annum, as they may deem prepaid.
expedient: Provided also, that the Company shall not com- Proviso:
rence the business of marine insurance until a sum not when buil-

less than twenty-five thousand dollars shall have been ''"flemabced.
actually paid in, on account of the subscribed stock: Pro-
vided also, that unless a further sum of twenty-five thousand Proviso:
dollars shall be actually paid in, on account of the said sub- Fnather pay-
scribed stock, within six months from the date of the Com- account of
pany's commencing business, then and in such event the stock requir-
right of the Company to carry on business shall cease until ed.
the said additional sum of twenty-five thousand dollars shall
have been actually paid in.

6. The stock, property, affairs and concerns of the Company Board of
shall be managed and conducted by a Board of Directors, directors.
one of whom shall be chosen president and one vice-president President and
who, excepting as hereinbefore provided for, shall hold office den-Prs.

for one year,-which Directora shall be elected at the annual Election.
general meeting of shareholders, to be holden at Halifax on
the fourth Tuesday in April in each year, or on such other
day as may be regulated by by-law,-not less than ten days'
lotice of such meeting being given by advertisement in some Notice.

daily newspaper published in Halifax; and the said election
shall be held and made by such of the shareholders present
in person or represented by proxy as shall have paid all calls Proxies.
made by the Directors and thon due; and all such elections

shall
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Balot. shall be by ballot; and the five persons who shall have the
greatest number of votes at any such election shall be
Directorp, except as hereinafter directed; and if two or

Ties. more persons shall have an equal number of votes, in such a
manner that a greater number of persons than five shall
appear to.be chosen as Directors, then the Directors-who shall
have a greater number of votes or the majority of them shall
determine which of the said persons so having an equal nuiT-
ber of votes shall be Director or Directors, so as to complete

Election of the whole number of five; and the Directors, as soon as may be
President and after the said election, shall procced, in like manner, to elect
dent. one of their number to be president and one to be vice-presi1

dent; and if any vacancy at any time happens amongst the
Vacancies Directors, by death, resignation, disqualification or absence
airectrs. from the Board meetings for three consecutive months with-

out leave of the Board, during the current year of office, such
vacancy may be filled for the remainder of the year by the
remaining Directors or the majority of them electing in such
place or places a shareholder or shareholders eligible for sucl

Proviso: an office: Provided always, that no person shall be eligible
qualification to be or continue as Director unless he shall hold, in his own1

name and for his own use, stock in the Company to the
amount 'of ten shares, and shall have paid all calls made
upon his stock and all liabilities incurred by him to the
Company.

Provision in ' 7. If at any time an election of Directors be not made, or
case of failare do not take etfect at the proper time, the Company shall notof election. be held to be thereby dissolved ; but such election may take

place at any general meeting of the Company, duly called
for that purpose; and the retiring Directors shall continue il
office until their successors are elected.

One vote for 8. At all general meetings of the Company, each share-
each share. holder shall be entitled to give one vote for cach' share thei

held by him ; such votes may be given in person or by
proxy,-the holder of any such proxy being himself a share-

cals must holder; but no shareholder shall be entitled either in persoih2ave been
paid. or by proxy to vote at any meeting, unless he sh ill have

paid all the calls upon all the shares held by him : all
Majority. questions proposed for the~consideration of the shareholders

shall be determined by the majority of votes,-the chairman
Casting vote. presiding at such meeting havinge the casting vote in case 01

an equality of votes.

Quorum of 9. At all meetings of Directors three shall be a quorundirectors. for the transaction of business, and all questions before tben
shall be decided by a majority of votes : and in case of a"

Casting vote. equality of votes, the president, vice-president, or presiding
Director, shall give the casting vote in addition to his vote
as Director. 10.
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10. The Company shall have power and authority to Business of
inake and effect (ontracts of insurance with any person or the oompany.
body corporate or politic, against loss -or damage of or to inauranee.
sea-going ships, boats, vessels, steamboats or other craft
navigating the oceans or high seas or navigable waters from
any port in Canada to any other port, or from one foreign
port to another foreign port, or from any British or foreign
port or ports to any port or ports in Canada or elsewhere,
upon all or any of the oceans, seas or navigable waters
aforesaid ; and against any loss or damage of or to the cargoes On Cargoes.
or property conveyed in or upon such ships, boats, vessels,
steamboats or other craft, and the freight due or tô grow On freight to
due in respect thereof, or of or to tinber or other property of grow due.

any description, conveyed in any manner upon all or any of
the oceans, seas and navigable waters aforesaid, for such
premium or premiums or consideration, and under such
modifications and restrictions as may be bargained for or
agreed upon or set forth, by and between the Company and
the person or persons agreeing with them for such insurance;
and the Company shall have power to cause themselves to be Re-insurance.
insured against loss or damage or risk they may have incur-
red in the course of their business, and generally to transact
all such other business as is usually transacted by marine
insurance companies.

11. The Directors of the Company shall have full power in Powers of the
all things to administer the affairs of the Company, and to directors.

rake or cause to, be made for the Company, any description
of contract which the Company may, by law, enter into, and
nay, from time to time, make by-laws not contrary to law To make by-

nor to this Act, to regulate the allotment of stock, the mak. 1aws for cer-
ing of calls thereon, the payment thereof, the issue and regis- aian reeal or
tration of certificates of stock, the forfeiture of stock for non- alter tlem.
payment, the disposal of forfeited stock and of the proceeds
thereof, the transfer of stock, the declaration and payment
of dividends, the number of the Directors, their term of service
and the amount of their stock qualification, the appointment,
functions. duties and removal of all agents, officers and ser-
vants of the Company, the security to be given by them to
the Company, their remuneration and that, if any, of the
Directors, the time at which and place where the annual
meetings of the Company shall be held, the calling of meet-
ings, regular and special, of the Board of Directors and of the
Company, the quorum, the requirements as to proxies, and
the procedure in all things at such meetings, the impos-
ition and recovery of all penalties and forfeitures admitting
of regulation by by-law, and the conduct in all other parti-
culars of the affairs of the Company as well as for the appli-
cation of its funds and profits as herein provided,-and may,
from time to time, repeal, amend, or re-enact the same; but Sub ect to be
every such by-law, and every repeal, amendment or re-en- g°,ermed at

actment thereof, unless in the meantime confirmed at a gene- meeting.
ral
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ral meeting of the Company, duly called for that purpose,
shall only have force until the neit annual meeting of the
Company, and in default of confirmation thereat shall, at and
from that time only, cease to have force: Provided always,

Proviso: that one-fourth part in value of the shareholders of the Con-
upeciai meet- " talhv

eciay e- pany shall, at all times, have the right to call a special
Cafled by meeting thereof, for the transaction of any business specified
sharehers. in such written requisition and notice as they may issue to
Proviso: that effect: Provided also, that no by-law for the issue,
certain by- allotment or sale of any portion, of the unissued stock at anY
have force less premium than has been previously authorize d at a gen'

cnticon- eral meeting, or for the payment of the president or any
•e Director, shall be valid or acted upon until the same has been

confirmed at a general meeting.

What shall be 12. A copy of any by-law of the Company under their seal
evidence of and purporting to be signed by any officer of the Company
by-laws. shall be received, as against any shareholder of the Company,

as prima facie evidence of such by-law in all courts in
Canada.

Transfer of 13. The stock of the Company shall be deemed personal
sharés. estate and shall be transmissible as such, and shall be trans-

ferable in such manner only, and subject to all such condi-
tions and restrictions as, by this Act or by the by-laws of
the Company, are or shall be prescribed.

Investmenrof 14. The Company may invest the capital stock, funds and
cmpany. moneys of the Company, temporarily or otherwise, in Domi-

nion, Provincial or municipal securities a'd in bonds and
mortgages in the Dominion of Canada, and in the public
securities of Great Britain and Ireland, and may call in,
change and re-invest the same as occasion may, from time to
time, require.

Deposits in 15. To enable the Company to extend their business to
foreign Coun- parts abroad, they may make deposits of money or securitiestries as
security. there, in compliance with the laws of the country or state or

states wherein it may be desirable to carry on their business
of insurance.

Powers as to 16. The Company shall have power to acquire and hold
purchaaed by real estate, and to build thereon for the purpose of their
or mortgaged business, within the Dominion of Canada and elsewhere, of
°, ,cnparity an annual value not exceeding ten thousand dollars, and to

sell or dispose of the same and to acquire other property in
its place, as may be deemed expedient; and to take, hold and
acquire all sach lands and tenements, real and immovable
estate, as shall have been bond lide mortgaged to them by
way of security or conveyed to them in satisfaction of debts
previously contracted in the course of their dealings, or pur-
chased at -sales upon judgments which shall have been ob.
tained for such debts, or purchased for the purpose of avoiding

a
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a loss to the Company in respect thereof or of the owner
thereof, and to retain the same for a period not exceeding
ten years.

17. The policies of insurance issued by the Company shall Form, &c.,
be under the seal of the Company, and shall be signed by the ° policies.

President or vice-president and countersigned by such officer
as may be directed by the by-laws, rules and regulations of
the Company, and, being so sealed, signed and countersigned,
shall be deemed valid and binding upon the Company, ac-
cording to the tenor and meaning thereof: Provided always, Proviso:
that the seal of the Company may be printed or engraved on "al may b

Policies or other contracts if so ordered by the Board. Prnted.

18. If any shareholder shall neglect or refuse to pay the Forfeiture
instalments due upon any share or shares held by him, the ond ses or
Directors may declare such share or shares forfeited together non-payment
with the amount previously paid thereon, in such manner of ca l.

as may be provided by the by-laws ; and such forfeited share
or shares may be sold at a public sale by the Directors, after
such notice as they may direct; and the moneys arising
therefrom shall be applied for the purposes of this Act:
Provided always, that in case the money realized by any P b.' ,
sale of shares be more than sufficient to pay all arrears and returned to
interest, together with the expenses of such sale, the surplus owner.
of such money shall be paid on demand to the owner; and no
more shares shall be sold than what shall be deemed neces-
Sary to pay such arrears, interest and expenses.

19. If payment of such arrears of calls, interest and Shares to
expenses be made before any share so forfeited shall have owner on
been sold, such share shall revert to the owner as if the pament of

same had been duly paid before forfeiture thereof: the Ca a, &e.

Company may, if they see fit, instead of declaring forfeited Recovery of
any share or shares, enforce payment of all calls and interest halit blyi
thereon by action in any competent court; and in such need be
action it shall not be necessary to set forth the special alleged and

proved in
rmatter, but it shall be sufficient to declare that the defendant such case.
is a holder of one share or more, stating the number of shares,
and is indebted in the sum of money to which the calls in
arrear amount, in respect of one call or more, upon one share
or more,-stating the number of calls and the amount of each,
-whereby an action has accrued to the Company under this
Act; and a certificate under their seal and purporting to be
signed by any officer of the Company, to the effect that the
defendant is a shareholder, that such call or calls has or have
been made, and that so much is due by him and unpaid
thereon, shall be received, as against the defendant, in all
Courts as primd facie evidence to that effect.

20. No transfer of any share of the stock of the Company, Registration
Unless made by sale under execution, or made under the of transfer of

decree, ehares.
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decree, order or judgment of some court competent in that
behalf, shall be valid for any purpose whatever,-save on1lY
as exhibiting the rights of the parties thereto.towards each
other and as rendering the transferee liable, ad interim, jointlY
and severally with the transferrer to the Company and its
creditors,-until entered in the books of the Company accord-
ing to such form as may, from time to time, be fixed by the
by-laws; and until the whole capital stock of the Company
is paid up it shall be necessary to obtain the consent of the

Proviso: Directors to such transfer being made: Provided always, that
debts to com- 11ahrhle netd en rvddawy

any muIt no shareholder indebted to the Company shall be permitte
ave been to make a transfer or receive a dividend, until such debt is

paid. paid or secured to the satisfaction of the Directors; and 1O
transfer of stock shall, at any time be made, until all calls
thereon have been paid in.

Transfer of £ 1. No transfer of any policy of insurance shall be validpolicies. until consented to by the Directors of the Company.

Liabilit of 22. No shareholder shall be liable, as a shareholder, for m1ore
li'th ders than the amount of his shares,and his liability,as a shareholder,

shall be limited to the amount for which he has subscribed as
such shareholder: but he shall not be liable to an action there-
for by any creditor before au execution against the Company
has been returned unsatisfied in whole or in part; and the

Further amount due on such execution, not exceeding the amount
provision. unpaid on his shares as aforesaid, shall be the amount recover'

able with costs against such shareholder; and any amoiUnt
so recoverable, being paid by the shareholder, shall be taken
as paid on his shares.

Extent of 23. The shareholders of the Company shall not, as such, be
likbility. held responsible for any act, default or liability whatsoeve'

of the Company, or for any engagement, claim, payment, loss
injury, transaction, matter or thing whatsoever relating tO
or connected with the Company, beyond the amount unpaid
on their respective shares in the capital stock thereof, subiec
to the provisions of the next preceding section.

Head office 24. The head office of the Company shall be in the City
may be of Halifax, but the same may be removed to another plkc':
by by-law. Provided always, that a by-law to that effect be approved b

a two-thirds vote of the shareholders of the Company, at an
annual general meeting or a special general meeting to be
called for the consideration of such by-law.

Business at 25. At the annual general meeting of the shareholder,
anleel3a.. the election of Directors shall be held and all business tran.

acted without the necessity of specifying such business 'i
the notice of such meeting; and at such meeting a general
balance sheet and statement of the affairs of the CompanY,
with a list of the shareholders thereof, and all such further
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information as shall be required by the by-laws, shall be laid
before the shareholders.

26. Special general meetings of the shareholders may be special gene-
called in such manner as may be provided foi by the by-laws; rai meetings.
and at all meetings of the shareholders, the president, or in
his absence the vice-president, or in the absence of both of Who shal
them, a Director chosen by the shareholders shall preside, preside at
Who, in case of an equality of votes, shall give the casting meetings.

Vote in addition to his vote as a shareholder.

27. The Directors of the Company may declare such divi- Dividende.
dends and bonuses on the capital stock yearly, half-yearly or and bonuses.

cjuarterly, as they shall deem justified by the results of the
Company's business, so that no part of the capital of the Co.n- Proviso.
pany be appropriated to any such dividends or bonuses.

28. If it should appear at any time after providing for Assessment
all liabilities of the Company, including one hundred per onh-rethe

cent. of the premium on all ocean marine pohicies in force, as stock is
a reserve for unearned premiums or a re-insurance fund, that impaired.

the capital stock of the Company is impaired, the Directors
of the Company may levy an assessment. on the shareholders
of the Company according to such capital stock of the Com-
pany, independent of and in addition to all ordinary calls,
sufficient to make good the amount of such impairment;
and in case any shareholder or shareholders shall fail or Provision in
refuse to pay in at the head office of the Company the amount case of refusal
of the assessment on his, her or their stock, the Directors o pay.

nay sell so much of his, her or their stock as shall be suf-
ficient to make good the amount of the assessment thereon,
either by private or public sale,-having first mailed to each
of such shareholders at his last place of residence, as
registered in the books at the head office of the
Company, & notice, at least ten days before such sale
shall take place; but, notwithstanding such sale, the Direc-
tors may, if the proceeds of the sale do not suffice to pay the
full amount of the assessment made as herein provided,
recover in any court of competent jurisdiction, with costs,
from the shareholder so having failed or neglected to pay
the amount of such assessment, in whole or in part, such
amount as shall, together with the proceeds of the sale, Provio, as to
suffice to pay the whole amount of such assessment : Pro- repayment of
'Vided always, that the amount of any such assessment may andamountof

be returned to the shareholders when it can be done with- asseosment.
out leaving the capital impaired; and provided further, that
such assessments and calls shall not in the aggregate exceed
one-hundred dollars per share.

29. The Company shall have power to acquire the busi- Arrpnge-
4ess of the Atlantic Mutual Marine Insurance Company and antaS
to amalgamate with or purchase the basiness of any other tion with
insurance company, or sell out and dispose of the business °taefacom-panles
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of the Company to any other such company, upon such terns
and conditions as may be agreed upon, and as shall not i1-

Proviso: as to pair the recourse or remedy of any creditor of either com-
consent of pany; but before the completion of any such acquisitiol,
shareholders. amalgamation, purchase or sale, the consent of two-thirds ii

value of the whole of the shareholders shall be obtained at
any general meeting, or at a special meeting of the share'
holders called for the purpose.

Applition 30. Notwithstanding anything contained therein or in anY
t. 12. other Act, the " Canada Joint Stock Companies' Clauses Act,

1869," shall extend and apply to the Company hereby inco'
porated, and shall be incorporated with and form part of this
Act in so far as the same is not inconsistent with any of the
provisions hereinbefore contained.

CHAP. 95.

An Act to incorporate the Pictou Marine Insurance
Company. (Limited.)

[ Assented to 19th April, 1884.]

Preamble. HEREAS Alexander J. Patterson, Isaac A. Grant, James
WV Kitchin, Robert Hackin, Robert P. Fraser, D. Cooper

Henderson, Henry G. Ives and Alexander C. Macdonald
have, by petition, prayed that an Act may be passed to incor-
porate them and others under the style and title of the
" Pictou Marine Insurance Company (Limited)," for the pur-
pose of carrying on the business of ocean marine insurane
in the Dominion of Canada and elsewhere ; and whereas it
is expedient to grant the prayer of the said petition: There-
fore Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as
follows -

Certain per- Il. The said persons, and all such other persons and bodies
sons incorpo- corporate and politic as shall, from time to time, be possessed
rated. of any share or shares of the stock of the Company hereby

incorporated, are hereby constituted and shall be one body
corporate and politic in law and in fact, by the name of the

Corporate " Pictou Marine Insurance Company (Limited)," hereinafter
name. called the Company.

Ca ital stock 2. The capital stock of the Company shall be one hundred
a aree. thousand dollars, diYided into one thouaand shares of o1 e

hundred dollars each,-which said shares shall be and are
hereby vested in the several persons and bodies corporate
and politic who shall subscribe for the same, their legal
representatives and assigns, subject to the provisions of thii

Provision for Act: Provided always, that the Company from time to tile
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Inay increase its capital stock to such sum not exceeding in increase of

the whole two hundred thousand dollars, as a majority of the capita.

ahareholders, representing at least one half of the subscribed
Capital, at a special general meeting, to be specially convened
for that purpose from time to time, shall agree upon.

8. For the purpose of organizing the Company, the per- Provisional
sons named in the preamble to this Act shall be provisional directors.
Directors thereof; and they, or a majority of them, may
cause stock books to be opened after giving such notice Their powers
thereof as they may deem necessary,-upon which stock books book,a
shall be recorded the subscriptions of such persons and bodies subscrip-
corporate and politic as desire to become shareholders in t°"'

the Company; and such books may be opened in the Town of
Pictou and elsewhere at the discretion of the provision»l
birectors, and may remain open as long at they deem it
flecessary: Provided always, that the said provisional Proviso:
Directors may issue such shares at their par value, or at such 'sueat pmr
rate of premium as they may consider advisable,-the amount
of all premiums on stock to be placed to the credit of a
reserve fund in the books of the Company.

4. When and so soon as one hundred thousand dollars, par First meeting
value, of the said capital stock shall have been subscribed as o's.
aforesaid, and twenty five thousand dollars thereon paid in,
the said provisional Directors may call-a general meeting of
shareholders at some place to be named in the Town of Pictou,
giving at least ten days' notice thereof in the Canada
Gazette, and also in some weekly newspaper published in the
said town,-at which general meeting the shareholders Election of
present in person or represented by proxy, shall elect five directors.

Directors in the manner and qualified as hereinafter pro-
vided, who shall constitute a Board of Directors and who
shall hold office until the third Wednesday in January in
the year following their election.

5. The shares of capital stock subscribed for, and the cauis on
premium, if any, thereon, shall be paid, in and by such in- stock.
stalments, at such times and places, as the Board of Directors
for the time being may, from time to time, limit and direct :
Provided always, that the ]Directors may allow such rate of Proviso:
interest for pre-payment of calls, not exceeding six per cent. lowed oncalus
per annum, as they may deem expedient ; and provided also, prepaid.
that the Company shall not commence the business of marine Proviso:
insurance until a sum not less than twenty-five thousand wa"en uins
dollars shall have been actually paid in on account of the mence.

Subscribed stock.

6. The stock, property, affairs and concerns of the COm- Board of
Pany shall be managed and con ducted by a Board of Direc- directors.

lors, one of whom shall be chosen president and one vice- President.
President, who, excepting as hereinbefore provided for, shall

hold
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Election of hold office for one year,- which Directors shall be elected at
directors. the annual general meeting of shareholders to þe holden at

Pictou on the third Wednesday in January in each year, or
on such other day as may be regulated by by-law,-not less

Notce.- than ten days' notice of such meeting being given by adver-
tisement in some newspaper published in Picton; and the
said elections shall be held and made by such of the share-

Proxies. holders present in person or represented by proxy as shall
have paid all calls made by the Directors and then due ; all

Ballot. such elections shall be by ballot; and the five persons who
shall have the greatest number of votes at any such electioin
shall be Directors, except as hereinafter directed ; and if tWO

Ties. or more persons have an equal number of votes, in such a
manner that a greater nuimber of persons than five shall
appear to be chosen as Directors, then the Directors whO
shall have a greater number of votes or the majority of themn,
shall determine which of the said persons so having an
equal number of votes shall be Director or Directors, so as
to complete the whole number of five; and the Directors, as

Election of soon as may be after the said election, shall proceed in like
President manner to elect one of their number to be president and one
and Vice- to be vice-president; and if any vacancy at any tine haP-President,
Vacancies pens amongst the Directors, by death, resignation, disqualifi-
among cation, or absence from the board meetings for three conse-
directors. cutive months without leave of the Board, during the current

year of office, such vacancy may be filled for the remainder
of the year by the remaining Directors or the majority of
thein electing in such place or places a shareholder or share-

Prioio: holders eligible for such office: Provided always, that DO
of directors. person shall be eligible to be or shall continue as DirectOr

unless he holds in his own name and for his own Us0

stock in the Company to the ameunt of ten shares, whereof
at least twenty per cent shall have been paid in, and shall
have paid all calls made upon his stock and all liabilitl
incurred by him with the Company.

Provision in 7. If, at any time, an election of Directors be not made or
caseectionure do not take effect at the proper time, the Company shall lot

be held to be thereby dissolved ; but such election may take
place at any general meeting of the Company duly called for
that purpose; and the retiring Directors shall continue in
office until their successors are elected.

One vote for S. At all general meetings of the Company, each share-
each share. holder shall be entitled to give one vote for each share then

held by him; such votes may be given in person or by
proxy,-the holder of any such proxy being himself a share-

Calis must holder; but no shareholder shall be entitled, either in per-
have been son or by proxy, to vote at any meeting unless he shall havepsid. paid all the calls upon all the shares held by him : all ques-
Majority. tions proposed for the consideration of the shareholders shall

be deternined by the majority of votes,-the chairman presid'
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ing at such meeting having the casting vote in case of an Casting vote.
equality of votes.

9. At all meetings of Directors three shall be a quorum for Quorum of
the transaction of business, and all questions before them directors.

shall be decided by a majority of votes; and in case of au
equality of votes, the president, vice-president or presiding
Director shall give the casting vote in addition to his vote Casting vote.
as Director.

10. The Company shall have power and authority to make Business of
and effect contracts of insurance with any person or body tha'rmpany.
corporate or politic, against loss or damage of or to sea-going ance.
ships, boats, vessels, steamboats or other craft navigating the
oceans or high seas or navigable waters, from any port in
Canada to any other port or from one foreign port to another
foreigu port, or from any British or foreign port or ports to
any port or ports in Canada or elsewhere, upon all or any of
the oceans, seas or navigable waters aforesaid ; and against On cargoes.
any loss or damage of or to the cargoes or property conveyed
in or upon such ships, boats, vessels, steamboats or other craft, oit freight to
and the freight due, or to grow due, in respect thereof; or of grow due.

or to the timber or other property of any description conveyed
in any manner upon all or any of the oceans, seas and navi-
gable waters aforesaid, for such premium or premiums or
consideration, and under such modifications and restrictions
as may be bargained for or agreed upon or set forth by and
between the Company and the person or persons agreeing
with them for such insurance; and the Company shall have Re-insurance.
power to cause themselves to be insured against loss or
damage or risk they may have incurred in the course of their
business, and generally to transact all such other business as
is usually transacted by marine insurance companies: Pro-
vided always, that the Company shall not engage in or carry Proviso.
on in any way, whatsoever, the business of inland marine
insurance.

IL. The Directors of the Company shall have full power Powers of the
in all things to administer the affairs of the Company, and to directors.

raake or cause to be made, for the Company, any description
of contract which the Company may, by law, enter into; and
raay, from time to time, make by-laws, not contrary to law To make by-
lior to this Act, to regulate the allotment of stock, the mak. laws for cer-

ing of calls thereon, the payment thereof, the issue and regis- and toe ea1
tration of certificates of stock, the forfeiture of stock for non- or alter tKem.

Payment, the disposal of forfeited stock and of the proceeds
thereof, the transfer of stock, the declaration and payment
of dividends, the number of the Directors, their term of ser-
Vice, the amount of their stock qualification, the appoint-
Inent, functions, duties and removal of all agents, officers and
servants of the Company, the security to be given by them to
the Company, their remuneration, and that (if any) of the Di-

voL. 11-15 rectors,
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rectors, the time at which, and place where, the annua
meetings of the Company shall be held, the calling of meet'
ings, regular and special, of the Board of Directors and of the
Company, the quorum, the requirements as to proxies, and
the procedure in al] things at such meetings, the impositioln
and recovery of all penalties and forfeitures admitting of
regulation by by-law, and the conduct in al other partic'
lars of the affairs of the Company, as well as for the applica-
tion of its funds and profits as herein provided,-and may,
from time to time, repeal, amend or re-enact the same ; but

Subject to every such by-law, and every repeal, amendment or re-enaCt'
be confirmed ment thereof, unless in the meantime confirmed at a geI'
at general metgCopn, ca
meeting. eral meeting of the Company, duly called for that purpose,

shall only have force until the next annual meeting of the
Company, and in default of confirmation thereat shall, at and
from that time only, cease to have force: Provided always,

Proviso: that one-fourth part in value of the shareholders of the Con"
epecial meet- pany shall, at all times, have the right to call a special meet'
c Ie"a be ing thereof, for the transaction of any business specified il,
shareholders. such written requisition and notice as they may issue to that
Proviso: cer- effect: Provided also, that no by-law for the issue, allot'
tain by-lawe ment or sale of any portion of the unissued stock at an
°ft°or nav less premium than what has been previously authorized at a

confirmed. general meeting, or for the payment of the president or auf
Director, shall be valid or acted upon until the same has
been confirmed at a general meeting.

Application 12. The capital stock of the Company may be used for the
of capital and purposes of the Company in such manner and to such extelit
distribution
of profits. as may be determined by by-law ; and the annual net prO'

fits of the Company, after deducting thereout such dividend
for the stockholders, not exceeding ten per cent. on the paid

Reserve fund. up capital, as the Directors shall determine, shall be set apart
to form a rest or reserve fund until they amount to a sUmL
equal to one-half the paid up capital of the Company for the

Return to time being ; and after the rest or reserve fund is equal to the
holders of paid up capital, the balance of the net annual profits, after
policies. paying thereout to the shareholders a dividend of ten per

cent. on the paid up capital, shall be returned to the holders
of policies on which no loss - has arisen or been claimed, il
such proportions, at such times and in such manner as the

Proviso. Directors by resolution direct; but no policy holder so par'
ticipating in the profits shall, on that account, be held or cO'
sidered in any way liable for the debts of the Company : il'

And in case case the reserve fund should become reduced in amount, niO
reserve fund portion of the profits shall be returned to the policy holders
is reduced. until the deficiency has been made up from the profits, 60

hereinbefore provided.

What shall be 13. A copy of any by-law of the Company, under their se
,evidence of and purporting to be signed by any officer of the Compa1'

by-lawu. shall be received, as against any shareholder of the CompanY'
as
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as primd facie evidence of such by-law in all courts in
Canada.

14. The stock of the Company shall be deemed personal Transfer of
estate, and shall be transmissible as such, and shall be trans- Bhares.

ferable in such manner only, and subject to all such condi-
tions and restrictions as, by this Act or by the by-laws of the
Company, are or shall be prescribed.

1. The Company may invest the capital stock, funds and Investment of
noney of the Company, temporarily or otherwise, in Dominion, the

Provincial or municipal securities, and in bonds or mortgages
in the Dominion of Canada, and by deposit on interest in
any chartered bank, and may call in, change and re-invest
the same, as occasion, from time to time, requires.

16. The Company shall have power to take, hold and Powers as to
acquire all such lands and tenements, real and immovable p reaea

purchaeed by
estate, as shall have been bond fide mortgaged to it by way or mortgaged
of security, or conveyed to it in satisfaction of debts pre- t* ,°mpany
viously contracted in the course of its dealings, or purchased
at sales upon judgments or decrees which shall have been
obtained for such debts, or purchased for the purpose of
avoiding a loss to the Company in respect thereof or of the
owner thereof, and to retain the same for a period not exceed- aow long to

ing ten years. be held.

17. The policies of insurance issued by the Company shall Form, &c., of
be under the seal of the Company, and shall be signed by poicies.

the president or vice-president and countersigned by such
officer as may be directed by the by-laws, rules and regula-
lations of the Company, and, being so sealed, signed and
countersigned, shall be deemed valid and binding upon the
Company, according to the tenor and meaning thereof: Pro-
vided always, that the seal of the Company may be printed Proviso: seal
or engraved on policies or other contracts, if so ordered by ay be
the Board.

18. If any shareholder shall neglect or refuse to pay Forfeiture
the instalments due upon any share or shares held by him, and sale

the Directors may declare such share or shares forfeited, "aba foret
together with the amount previously paid thereon, in such-of calls
inanner as may be provided by the by-laws ; and such forfeited
share or shares may be sold at public sale by the Directors
after such notice as they may direct ; and the moneys arising
therefrom shall be applied for the purposes of this Act:
Provided always, that in case the money realized by any sale Proviso:
of shares be more than sufficient to pay ail arrears and interest, reued o b
together with the expenses of such sale, the surplus of such owner.
rnoney shall be paid, on demand, to the owner ; and no more
shares shall be sold than what shall be deemed necessary to
Pay such arrears, interest and expenses.

VOL 11-15J 19.
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Shares to 19. If payment of such arrears of calls, interest and ex-
revert to
owner on pay- penses, be made before any shares so forfeited shall have
ment of calis, been sold, such shares shall revert to the owner as if the

same had been paid before forfeiture thereof: the Company
Recovery of may, if they see fit, instead of declaring forfeited any share
calta by suit; or shares, enforce payment of all calls and interest thereon,
need be by action in any competent court; and in such action, it
alleged and shall not be necessary to set forth the special matter, but it
uroe n any shall be sufficient to declare that the defendant is a holder of

one share or more, stating the number of shares, and is
indebted in the sum of money to which the calls in arrear
amount, in respect of one call or more, upon one share or
more,-stating the number of callis and the amount of each,
-whereby an action has accrued to the Company under this
Act; and a certificate under their seal, and purporting to be
signed by any officer of the Company, to the effect that the
defendant is a shareholder, that such call or calls has or have
been made, and that so much is due by him and unpaid there-
on, shall be received, as against the defendant, in all courts
as primdfacie evidence to that effect.

Registration 20. No transfer of any share of the stock of the Company,
of transfer of unless made by sale under execution or under the decree,

order or judgment of some court competent in that behalf,
shall be valid for any purpose whatever--save only as exhi-
biting the rights of the parties thereto towards each other
and as rendering the transferee liable ad interim jointly
and severally with the transferrer to the Company and its
creditors,-until entered in the books of the CompanY
according to such form as may, from time to time, be fixed
by the by-laws; and until the whole capital stock of the
Company is paid up, it shall be necessary to obtain the con-
sent of the Directors to such transfer being made: Provided

Proviso: c always, that no shareholder indebted to the Company shall
debtu to com- be permitted to make a transfer or receive a dividend until
J"y mt such debt is paid or secured to the satisfaction of the
paid. Directors ; and no transfer of stock shall at any tinme be made

until all calls thereon have been paid.in.

Liabiit of 21. Except as hereinafter provided no shareholder shall
shareho ders be liable, as a shareholder, for more than the amount of hislimited. shares, and his liability, as a shareholder, shall be limited to

the amount for which he has subscribed as such shareholder:
but he shall not be liable to an action therefor by any creditor,
before an execution against the Company has been returned

Further unsatisfied in whole or in part ; and the amount due on such
provision. execution,. not exceeding the amount unpaid on his shares,

as aforesaid, shall be the amount recoverable with costs
against such shareholder; and any amount so recoverable,
being paid by the shareholder, shall be taken as paid on
his shares.
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22. The shareholders of the Company shall not, as such, be Extent of
held responsible for any act, default or liability whatsoever liability.
of the Company, or for any engagement, claim, payment, loss,
injury, transaction, matter or thing whatsoever relating to or
connected with the Company, beyond the amount unpaid on
their respective shares in the capital stock thereof, subject to
the provisions of the next preceding section.

23. The head office of the Company shall be in the Town Head office
of Pictou but the same may be removed to another place: may be

Provided always, that a by-law to that effect be approved c
by a two-thirds vote of the shareholders of the Company
present or represented by proxy at an annual general meet-
ing, or at a special general meeting to be called for the con-
sideration of such by-law.

24. At the annual general meeting of the shareholders ansiness at
the election of Directors shall be held and all business trans- annual
acted without the necessity of specifying such business in meetings.
the notice of such meeting; and at such meeting a general
balance sheet and statement of the affairs of the Company,
with a list of the shareholders thereof and all such further
information as shall be required by the by-laws, shall be laid
before the shareholders.

25. Special general meetings of the shareholders may be speciai gene-
called in such manner as may be provided for by the by-laws : rai meetings.
and at all meetings of the shareholders the president, or in
his absence, the vice-president, or in the absence of both of Who sha11
them, a Director, chosen by the shareholders, shall preside, preside at

who, in case of an equality of votes, shall give the casting meetings.
'V-ote in addition to his vote as a shareholder.

26. The Directors of the Company may declare such divi- Dividends
dends and bonuses on the capital stock yearly, half-yearly or and bonuses.
quarterly, as they shall deem justified by the results of the
Company's business, so that no part of the capital of the Com- Proviso.
pany be appropriated to any such dividends or bonuses.

27. If it should appear at any time that, after providing Assessment
for all liabilities of the Company, including one hundred per on sharehold-
cent. of the premiums on all ocean marine policies in force, as o is thim-
a reserve for unearned premiums or a re-insurance fund, the paired.
capital stock of the Company is impaired, the Directors of the
Company may levy an assessment on the shareholders of the
Company, according to such capital stock of the Company,
independent of and in addition to all ordinary calls,
sufficient to make good the amount of such impairment ; and
in case any shareholder or shareholders fail or refuse to paV Provision in
in at the head office of the Company the amount of assessment ce of refusal
on his, her or their stock, the Directors may sell so much of to pay.

his, her or their stock as shall be sufficient to make good the
amount
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amount of the assessment thereon, either by public or priv ate
sale,-having first mailed to each of such shareholders at his
last place of residence, as registered in the books at the head
office of the Company, a notice, at least ten days before
such sale shall take place; but notwithstanding such
sale the Directors may, if the proceeds of the sale do not suffice
to pay the full amount of the assessment made, as herein pro-
vided, recover in any court of competent jurisdiction, with
costs, from the shareholder so having failed or neglected to
pay the amount of such assessment, in whole or in part, such
amount as shall, together with the proceeds of the sale, suffice
to pay the whole amount of such assessment : Provided

Proviso: as to always, that the amount of any such assessments may be
reament returned to the shareholders when it can be done without

and as to leaving the capital stock impaired; and provided further,
amount. that such assessments shall not in the aggregate exceed

twenty-five dollars per share.

Arrange- 2S. The Company shall have power to acquire the busi-
monts or ness of the Pictçu Mutual Marine Insurance Association, and
amalgama-
tion with to amalgamate with or purchase the business of any other
other com- insurance company, or to sell out and dispose of the business
pames. of the Company to any other such company, upon such terms

and conditions as may be agreed upon, and as shall not
impair the recourse or remedy of any creditor of either com-

On a two- apany ; but before the completion of any such acquisition,
t eeat amalgamation, purchase or sale, the consent of two-thirds in
meeting. value of the whole of the shareholders shall be obtained at

any general meeting, or at a special meeting of the share-
holders called for the purpose.

Application 29. Notwithstanding anything contained therein or in
o 3 2- V. any other Act, the " Canada Joint Stock Companies' Clauses

Act, 1869," shall extend and apply to the Company hereby
incorporated and shall be incorporated with and form part
of this Act, in so far as the same is not inconsistent with anY
of the provisions hereinbefore contained.

CHAP. 96.

An Act to incorporate the Live Stock Insurance
Company.

[Assented to 19th April, 1884.]

Preamble. HEREAS the persons hereinafter mentioned have,
. by their petition, prayed for an Act to incorporate
them and others under the name, style and title of
"The Live Stock Insurance Company," to carry Ou

the
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the business of marine insurance and for other purposes;
and whereas it is expedient to grant the prayer of the said
petition : Therefore Her Majesty, by and with the advice
and consent of the Senate and House of Commons of Can-
ada, enacts as follows:

1. The Honorable A. W. Ogilvie, Charles M. Acer, John cein
Ogilvie and John S. Hall, junior, all of the City of Montreal, persons
and James Hathaway, of the City of Boston, in the State of incorporated.

Massachusetts, one of the United States of America, and all
such other persons as, from time to time, possess any share or
shares of the stock of the Company hxereby incorporated, are
hereby constituted a body politic and corporate by the name
of "The Live Stock Insurance Company," hereinafter called Corporate
the Company. name.

2. The capital stock of the Company shall be two hun- opitai stoek
dred thousand dollars, divided into shares of one hundred and shares.
dollars each; and the principal office of the Company shall
be in the City of Montreal, in the Province of Quebec.

3. The Company shall have power in the Dominion of Business and
Canada or in the United Kingdom of Great Britain and powers of the
Ireland, or any of the dependencies thereof, or in any foreign CÜana

countries, to transact and carry on the business of marine on live stock
insurance and the re-insurance thereof against loss and cov,°y° d by

damage by death, disease or accident from the perils of the
sea or navigation, or otherwise, of all live stock shipped
between any port or ports whatever ; to purchase and buy Purchasing
out the live stock insurance business of any other marine business of
insurance company, or association, or body of underwriters, companies.
and for the said purposes or any or either of them at all
times and places to make and execute policies, contracts,
agreements or undertakings according to the exigency of the
particular case or cases, and generally to do and perform all
necessary matters and things connected with and proper to
promote such objects: Provided always, that no such pur- Proviso for
chase or acquisition of business shall be effected unless au- seh ofers.
thorized by a vote of the shareholders representing two-thirds
in value of all the shares of the Company passed at a special
general meeting called for the purpose.

4. The Company on complying with the provisions of Inland
"The Insurance Acts of 1875 and 1877," and of any Acts Isace of
amending the same, shall have power to insure live stock as v. o. 21.
against loss or damage by disease, death or accident of 40 V. c. 42.
transportation while in transit or conveyance by rail, inland
waters or otherwise, or in warehouse, shed or yard, while on
the way to their ultimate destination.

5. The said Honorable A. W. Ogilvie, Charles M. Acer, Provisional
John Ogilvie, John S. Hall, junior, and James Hathaway °c ,a
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shall be the first or provisional Directors of the Company, and
shall have power to open stock books for the subscription of
shares in the Company, and to determine the allotment
thereof; and so soon as one hundred thousand dollars thereof

First general have been subscribed, and twenty-five thousand dollars
meeti ng and teefhv
election of thereof have been paid into some chartered bank in Canada
directors. to the credit of the Company. a meeting of the subscribers

shall be called by circular, or otherwise, as the said pro-
visional Directors determine, for the election of Directors and•

Commencing the other organization of the Company; and thereupon the
business. Company shall be entitled to commence business.

Real estate; 6. The Company may acquire and hold such real estate,
powers of the within the Dominion of Canada and elsewhere, as is necessarycompany to
acquire and for the prosecution of its business, but such real estate
deal with. shall not exceed, at any time, the annual value of ten

thousand dollars, and it may sell and dispose of the same and
acquire other property in its place if deemed expedient ; and

Property the Company may take, hold and acquire all such lands and
nxortgaged toi * . . t
Company as tenements, real or immovable estate as have been bonafjde
security. mortgaged to it by way of security or conveyed to it in

satisfaction of debts previously contracted in the course ofits
dealings, or purchased for the purpose of avoiding a loss to
the Company in respect thereof or of the owner thereof,
and may retain the same for a period not exceeding ten
years.

82-33 V. o. il, 7. The provisions of the " Canada Joint Stock Companies
to apply. Clauses Act, 1869," shall be incorporated with and form part

of this Act, in so far as the same is not inconsistent with any
Non-resident of the provisions hereinbefore contained; but notwithstand-
holder of
stock may be ing section nine of the said Act, any shareholder may be a
a director. Director of the Company, notwithstanding that he is not a

resident of Canada.

CHAP. 97.

An Act to incorporate the Temperance and General
Life Assurance Company of North America.

[Assented to 19th April, 1884.]

Preamble. IIEREAS the persons hereinafter mentioned haveW) petitioned the Parliament of Canada, praying that a
company may be incorporated, under the name hereinafter
mentioned, to enable the said petitioners and their associ-
ates to carry on the business of life assurance, in the several
branches thereof, and it is expedient to grant the prayer of

the
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the said petition: Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons of
Canada, enacts as follows :-

1. The Honorable George W. Ross, The Honorable Certain
Alexander Vidal, The Honorable R. W. Scott, The Hon- Person
orable J. V. Sifton, The Honorable T. R. McInnis, The incorporated.

Honorable S. H. Blake, George E. Foster, Esquire, M. P.,
Henry O'Hara, Esquire, David lillar, Esquire, D. D. Hay,
Esquire, Robert MeLean, Esquire, John Maughan,
Esquire, Thomas Caswell, Esquire, T. W. Casey, Esquire,
J. W. Manning, Esquire, E. M. Morphy, Esquire, Robert
MoPhail, Esquire, Robert Houghan, Esquire, Thomas W.
Campbell, Esquire, J. H. Flagg, Esquire, together with all
sych persons as now are, or who shall hereafter become
members of the Company by this Act constituted, and their
respective administrators, executors and assigns shall be
and are hereby constituted and declared to be a corporation,
body politic and corporate, under the name of the " Temperance Corporate
and General Life Assurance Company óf North America," here- name and
inafter called the Company, and shall be legally authorized powers of the
to carry on the business of life assurance, and shall have company.
power to effect contracts of assurance with any persons or
bodies corporate upon lives or in any way dependent upon
lives, and to grant or sell annuities, either for lives or other-
wise, and on survivorships, and to purchase annuities, to
grant endowments to children or other persons, to purchase
contingent rights, whether of reversions, remainders, annui.
ties, life policies or otherwise,-and generally to enter into
any transaction depending upon the contingency of life
usually entered into by life assurance companies, including
re-assurance.

2. The Company shall maintain separate accounts of the separate
business transacted by it, under the " Temperance " and b, o,et to
"General " sections, keeping the receipts and expenditure certain

distinct,-each section sharing its own profits, and each sec- branches of

tion paying its proper proportion of expenses; and the business.

Company may establish a section, on the principle of non-
participation in profits, which shall be known as the
" Non-participating section."

3. Before business is commenced and policies are issued, Guarantee
a guarantee fund shall be subscribed of one hundred thou- fund trbbee

sand dollars (which may be increased to one million dollars) before

divided into shares of one hundred dollars each, and appli- business i.
cations shall have been made, and accepted by the provi-
sional Directors, for assurance of not less than one hundred
thousand dollars; and so soon as such guarantee fund has
been subscribed and fifty per cent thereof paid into some
chartered bank in Canada, and such applications for assurance
received, and the requirements of " The Consolidated insur- 40 V. c. 42.

ance
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ance Act of 1877," and of any Acts amending it, have been
complied with, the Company may be organized, elect the first
Board of Directors, the majority of whom shall be total
abstainers from the use of intoxicating liquors, and com-

Proviso: asto mence business: Provided, that no increase of the guaran-
merease. tee fund shall be made until such proposed increase has

been first submitted to and sanctioned by a majority of the
guarantors present at a special meeting of guarantors held
for that purpose.

Object and 4. The guarantee fund so subscribed shall be liable for
nature of the the payment of losses, and may be used for the purposes of
und. the Company in such manner and to such an extent as the

Redemption Directors by by-law determine ; the paid up portion of the
therof out of said guarantee fund shall be redeemable by the Company out
proft'. of the accumulated surpluses, at such time and upon such

terms as shall be decided by a majority of the members pre-
sent at a general meeting called for that purpose, or at an

Interest there- annual general meeting of the Company ; until redemption,
ruedempion. the Directors may pay out of the profits to the holders of

shares thereof, interest on the amounts paid up, at such rate
as may be agreed on by the Directors, as well as the profits
from non-participating policies.

After 5. After such guarantee fund shall have been redeemed,
profits to be the whole of the revenue and profits of the Company shall
divided. belong exclusively to the policy holders, and shall be thence-

forth divided adong them in such proportions and at such
Provi.o. times as the Directors shall appoint: Provided, that the re-

demption of the guarantee fund shall not be effected until
40 v. c. 42. the full deposit required by "The Consolida ted Insurance Act,

1877," and any Act amending it, shall have been made.

Provisional 6. The persons hereinbefore named are appointed provis-
directors. ional Directors for the organization of the Company, and four
Quorum and of them shall be a quorum for the transaction of business;
powers. they shall open books for the subscriptiou of the guarantee

fund of one hundred thousand dollars, and they shall also
open books of applications for assurance to be effected by

Meeting for the Company; as soon as the guarantee fund has been sub-
election of scribed, and applications have been received and accepted,directors. amounting to one hundred thousand dollars, the said pro-

visional Directors shall call a meeting of the guarantors and
persons who have made such applications for life assurance
for the election of the first Board of Directors; and at the said

Votes of meeting every applicant for life assurance in the participat-
an or , ing branch shall have one vote for each thousand dollars of

plicants for assurance applied for, and each subscriber to the guarantee
furance. fund of one hundred dollars or more shall have five votes for

each one hundred dollars subscribed for by him.

Who shall be 7. Aiy individual or corporation who is a legal or bena
members of ficiary holder of a policy of assurance in the participatinithe Company. bran
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branch of the Company, or a subscriber to the guarantee fund
hereinbefore mentioned and who shall have paid all due
premiums or calls thereon respectively, shall be a member
of the Company and entitled to all the benefits thereof under
the provisions of this Act.

8. The provisional Directors, or Directors to be elected, By.îaws may
mnay enact by-laws to carry out the objects of this Act, and be enacted,

amended orfor the organization, maintenance and government of the repealed.
Company, as well as for the application of its funds and
profits, as herein provided; and such by-laws may, from
time to time, be altered and amended by the Directors ; and
such by-laws so legally made in accordance with the object
of this Act, not inconsistent with law, shall be legal and
binding until altered, amended or repealed: Provided Proviso, for
always, that all such by-laws shahl only be valid and bind- aPProvll.
ing until the next annual general meeting of the Company,
unless they are then approved by such meeting, and shall
thereafter have force and effect as so approved or modified
at su'ch meeting: and provided further, t at such by-laws Proviso.
do not contravene the provisions of this At.

9. The affairs of the Company shall be managed by a Board of
Board of not less than seven nor more than twenty Directors, directors.

a majority of which Directors shall be total abstainers, of Number.
whom not less than one-fourth shall form a quorum for the Quorum.
transaction of business, but such quorum shaIl in no case be
less than four; such Directors shall be elected by ballot at Election.
the annual general meeting of the Company ; no person shall Qualification.
be elected or act as a Director unless he is a subscriber to the
guarantee fund to the amount of at least two thousand dollart,
or the holder of a participating life policy in the Company for
a sum of at least five thousand dollars, upon which all pre-
miums due have been paid ; and the Directors shall, from President and
time to time, elect from among themselves a president of the 2°r"'-
Company and two vice-presidents, and may also appoint a
managing Director and all other officers of the Compan.y, and Managing
may appoint sub-boards or local boards and agents, and may " and
remove the same, and appoint others in their place, whenever
they deem necessary ; if any Director fails to accept or refuses vacancies,
to act, or resigns, or dies, or is or becomes disqualified, the how filled.

remaining Directors may choose one in his stead from among
those qualified to act as a Director; and the Company may Qualification
provide by by-law the mode of establishing the qualification of directors.

of a member of the Company to be elected a Director as
being a total abstainer, and of re-adjusting the Board of
Directors in case of the election of a larger number of persons,
not total abstainers, than is permitted by this Act.

10. The Directors may determine their own remunera- Remuneration
tion subject to the approval of the shareholders, and may and geneal
inake or cause or authorize to be made for the Company, any airectors.

description
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description of contract which the Company may, by law,
enter into, and may, from time to time, fix and determine
the remuneration of any committees, sub-boards, local boards,
agents or other officers.

Committees 11. The Directors may appoint of their own members such
of directors. committees, with such powers and to discharge such duties

as the Directors, from time to time, confer and impose on
them, but they shall, at all times and in regard to all their
actions and duties, be subject to the control of the said Board
of Directors.

Annual gene- 12. A general meeting of the Company shall be called
rai meeting. once in each year after the organization of the Company and

commencement of business, at such time as may be fixed
Notice and by by-law, after not less than ten days' notice in one or
business, more newspapers published in the City of Toronto,-at which

meeting a statement of the affairs of the Company shall be
submitted; special, general or extraordinary meetings may,

Special at any time, be called by five of the Directors, or shal be
meetings. called by requisition of twenty-five members, specifying in

the notice the object of such meeting.

Head office 13. The head office of the Company shall be in the City of
and agencies. Toronto, in the Province of Ontario, or in such other city

within the Dominion of Canada as may be decided on here-
after by by-law; but branch or sub-boards or agencies
may be established either within the Dominion of Canada
or elsewhere, in such manner as the Directors may, from
time to time, appoint.

Votes of 14. At all meetings of the Company, each subscriber to the
guamnors guarantee fund shall be entitled, either in person or by proxy,

holders. to five votes for every one hundred dollar subscription, all
calls being paid; and every holder of a participating policy
in the Company upon which all premiums due have been
paid shall have one vote in person for each one thousand dol-

Proxies. lars assurance held by him ; no proxy may vote unless he is
himself qualified to vote at such meeting.

Cals on 15 The Directors shall have power to make calls uponl
subscribers. the subscribers to the guarantee fund for such sums and at

such times as they shall think fit, for the purposes of the
Company, and to sue for and enforce the payment of the

Forfeiture for same; they may also declare all subscriptions forfeited on
non-payment. which such calls have not been duly paid, and may re-allot

or sell the same or any part thereof for the benefit of the Com-
pany to any other person or persons.

Liability of 16. No subscriber to the guarantee fund shall be liable,
ad jeders as a subscriber, for more than the amount of his subscription,
holders and his liability as a guarantor shall be limited to the
limited. amount
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amount for which he has subscribed as such guarantor; and
no policy holder shall be liable for more than the premiums
on his policy.

17. The Company may invest its funds in the debentures, Investment of
bonds, stocks or other securities of the Dominion of Canada, fnds.

or on the security thereof, or in or on the securities of any-of Securities on
the Provinces composing the Dominion, or in or on the which they
securities of any municipal corporation in Canada, or on the may be made.

security of debentures of any incorporated building society,
loan or investment company, or on the security of real estate or
mortgage security thereon, in any Province of the Dominion,
or on its life policies to the extent of their surrender value,
and may change and re-invest the same as occasion, from time
to time, requires, and may take, receive and hold all or any of
such securities in the corporate name of the Company,
whether for funds invested by being advanced or paid in the
purchase of such securities, or loaned by the Company on the
security of the said debentures, bonds, mortgages or other
securities, as aforesaid; such loans shall be made on such conditions of
terms and conditions and in such manner and at such times 1bans by
and for such sums and on such terms ofrepayment, whether Company.

of principal or interest, or principal and interest together, and
at such rate of interest, as the Board of Directors, from time
to time, determine and direct, and whether they are taken
absolutely or conditionally, or whether such securities are
taken in satisfaction of debts due to the Company, or judg-
ments recovered against any person or body corporate in its
behalf, or in security for the payment of the same or of any
part thereof : Provided, that no loan shall be made by the Proviso: rate

Company at any rate of interest exceeding eight per cent. of interest.

upon the security of any mortgage on real estate executed in
favor of the Company.

18. The Company may hold real estate which may be Real estate,
for use ofrequired for the use and accommodation of the Company, Company, or

to an amount not exceeding ten thousand dollars in annual held as secu-

value, and may sell or mortgage the same; and the Company rity.
may hold such real estate as shall have been bonafide mort-
gaged to it by way of security or conveyed to it in satisfac-
tion of debts or judgments recovered: Provided always, Proviso: as
that all real estate so mortgaged or conveyed in security as to the latter.

aforesaid shall be sold and disposed of within ten years from
the time of its becoming the absolute property of the
Company.

19. The Company may invest or deposit such portion of Foreign
its funds in foreign securities as may be necessary to the securities.
establishment or maintenance of any foreign branch.

20. The shares of the subscribers to the guarantee fund Transfer of
shall be transferable under the regulation of and in accord- shares.

ance
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ance with the by-laws, but the Company shall not be liable
for the execution of any trust, whether expressed, implied,
or constructive.

section 39 of 21. Section thirty-nine of the " Canada Joint Stock Com
no~tov ep.12 panies Clauses Act, 1869," shall not apply to this Act.

General 22. This Act and the Company hereby incorporated and
InsuranoeÂct, the exercise of the powers hereby conferred, shall be subject
40 V., c.42,
t ap. e, to the provisions contained in " The Consolidated Insurance

Act, 1877," and to such other legislation on the subject of
insurande as may, from time to time, be passed.

CHAP. 98.

An Act to incorporate the Halifax Steam Navigation
Company (Limited).

[Assented to 19t1h April, 1884.]

Preamble. HEREAS the persons hereinafter mentioned haveWV petitioned the Parliament of Canada, praying that
they may be incorporated, with such other persons as shall
become associated with them, as a company, under the name
and style of the Halifax Steam Navigation Company (Lim-
ited), with the powers and rights hereinafter mentioned,
and it is expedient to grant the prayer of the said petition:
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows

Certain 1. John F. Stairs, Thomas E. Kenny, William Roche,
inc orated. junior, E. P. Archbold, William Gossip, William C.' Silver

and Joseph Wood, all of Halifax, in the Province of Nova
Scotia, Esquires, together with such other person or persons
as become shareholders in the Company to be hereby incor
porated, are hereby created a body politic and corporate by

Corporate the name of " The Halifax Steam Navigation Company
name. (Limited)," hereinafter called the Company.

Caital stock 2. The capital stock of the Company shall be two hundred
anushares. thousand dollars, divided into two thousand shares of one

hundred dollars each, with power, at any special general
meeting of the Company called for the purpose, to increase
the same, from time te time, to any amount in one hundred
dollar shares, not exceeding in all five hundred thousand
dollars.

Business of 3. The Company shall have power to own, build, acquire,
the Company. buy, sell and charter steamships, ships and vessels of all

kinds, and to use and employ the same in any lawful busi-
ness whatsoever and wheresoever.
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4. The Company may purchase, rent, take, hold, own, use, Real estate
have, occupy and enjoy for them and their successors, for use of
in Canada, such lands and real estate, wharves, docks, purea se of
warehouses, cattle sheds, offices and other buildings as and deaing
are found necessary or convenient for the purposes of the
Company, and may sell, lease, mortgage or dispose of the
same, or any part thereof, and others may acquire and pur-
chase in lieu of the same or any part thereof ; but the value Proviso, value
of such lands and real estate shall not exceed one-quarter of limited.
the paid up capital of the Company.

5. The Company may charge on all property placed with Certain
them or in their custody, such fair remuneration as may be a®eau-
fixed upon by the Directors for storage, warehousing, wharf- services.
age, dockage, cooperage, grazing, or any other care and
labor in and about such property on the part of the Com-
pany, over and above the regular freight and primage upon
the said property, which shall have been carried or may be
carried by them.

6. The Company shall have power to recover all charges Lien for
and moneys paid or assumed by them, subject to which goods charges.
or commodities may come into their possession, and, with-
out any formal transfer, shall have the same lien for the
amount thereof upon such goods or commodities as the
persons to whom such charges were originally due had
upon such goods or commodities while in their possession;
and the Company shall be subrogated by such payment in
the rights and remedies of such persons for such charges.

7. The Conipany, in the event of non-payment of freight, Sale of goode
advances and other charges, when due upon goods or pro - mor nonpay-
perty in their possession or under their control, may sell at charges
public auction the goods whereon such advances and thereon.
other charges have been made, and may retain the pro-
ceeds or so much thereof as is due to the Company,
together with the costs and expenses incurred in and
about such sale,-returning the surplus, if any, to the owner
of such goods or property ; but before any such sale shall Notice to
take place, thirty days' notice of the time and place of such owner before

sale, and of the amount of the charges or moneys payable to
the Company in respect of such goods or property shall be
given by registered letter, transmitted through thé post office
to the last known address of the owner of such goods or
property,-except in the case of perishable goods or effects,
which may be sold after the expiration of one week, or
sooner if necessary, unless otherwise provided in the con-
tract between the parties.

8. The Directors of the Company may call in the capital cans on
stock from time to time, as is necessary or expedient,-one caital Stock.
nonth's notice of each call being first given: notice of each

call
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Notice. call shall bear date after the date at which the previous
call falls due, and shall be in writing; and such notice may be
given hy a registered letter prepaid and mailed to the last
known address of each shareholder; and more than onle
call may be made at the same meeting of the Board.

Director: 9. The business and affairs of the Company shall be con-
number and ducted and managed and its powers exercised by seveiquorum. Directors (four of whom sh,11 form a quorum), elected by the

shareholders.

Provisional 10. The provisional Directors shall be John F. Stairs,
directors: Thomas E. Kenny, William Roche, junior, E. P. Archbold,
their powersThmsE enWlimRcejuirE.PArbod
and duties. William Gossip, William C. Silver and Joseph Wood, all of
Subscription Halifax, Esquires: the provisional Directors, after the pass-
books. ing of this Act, shall have power to organize, to open sub-

scription books for the subscription of stock therein, to
receive the first payment thereon and to call a general meet-
ing of the subscribers of stock, as hereinafter provided.

Certificates of 11. The Directors of the Company shall, from time to time,
ahares nmy b® issue to each of the shareholders respectively, certificatesbe issued by
directors. under the seal of the Company of the number of the shares

to which he is entitled; and he shall then be legal owner
of such shares and invested with all the rights and subject
to all the liabilities of a shareholder in respect of such

Effect of shares; and each person to whom any share or shares shall
acknowledge dsa ,1 1 flshvn
ment theref.~ be assigned shall sign an acknowledgment of his having

taken such share or shares,-which acknowledgment shal be
kept by the Directors, and shall be conclusive evidence of
such acceptance, and that the person signing it has taken
upon himself the liability aforesaid. I

Recovery of 12. Should the said Directors deem it more expedient, in
calla by suit' any case, to enforce the payment of any unpaid instalments,

than to declare forfeited or sell the share in respect whereof
the said call is due, the Company may sue for and recover
the same from such shareholder, with interest thereon, in an
action in any court having civil jurisdiction to the amouIt

Proviso: asto claimed : Provided, that nothing herein contained shall in
ha of any way affect the right of the Company to declare forfeited

the shares of any shareholder for non-payment of calls Or
subscription, whether after or before such judgment for
recovery thereof.

Ap lication 13. The capital stock, and increase thereof, of the CompanY
cf înds of the is hereby directed and appointed to be laid out and applied,
Comany. in the first place, to the preliminary expenses attending the

establishment of the Company; and all the rest, residue and
remainder of such money for and towards carrying out the
objects of the undertaking and the other purposes of the
Company, and to no other use, intent or purpOSe
whatsoever.

14.
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14. Any person becoming entitled to a share in couse- Transmission
quence of the death, baukruptcy or insolvency of any otherwe
shareholder, or in consequence of the marriage of any female than by trans.
shareholder, may be registered as a shareholder, upon such fr.
evidence being produced as shall, from time to time, be
required by the Directors, and on production of a declara-
tion and request in writing in that behalf,-which declara-
tion shall distinctly state the manner in which, and the
party to whom such share has been transmitted, and
shall be, by such party, made and signed ; and the Proof thereof,

signature thereto shall be attested by at least one witness, how made.

and authenticated by statutory declaration before a judge
of a court of record, or the mayor, provost or chief magie-
trate of a city, town or borough or municipality, or a public
notary or, if from a foreign country, by affidavit before the
British Consul or Vice-Consul, or other accredited representa-
tive of the British Government in the country where the
declaration shall be made, which shall be conclusive evidence
of such party having agreed to become a shareholder.

15. The annual general meeting of the Company shall be Annual gene-
held at the City of Halifax, in the office of the Company, at rai meeting,
such time as may >e fixed by by-law, for the purpose therean
of electing Directors, and for transacting the general business
of the Company; at such meeting the president of the Com-
pany, or in his absence, the vice-president, and in the
absence of both, one of the Directors shall take the chair, and
shareholders may appear in person or be represented by
proxy, as hereinafter provided.

16. The Directors elected at the annual meeting, or by a Election of
meeting convened for the purpose, shall assemble within President and
two days after the annual election of the said Directors, and other officers.

shall then elect from amongst themselves, by a majority of
votes of those then present, a president and a vice-prident
and a managing Director (for which office the president or
vice-president is eligible),who shall hold office for one year, or
until their successors are elected and enter upon the duties
of their offices ; any of these officers may call meetings of calling
the Directors as often as occasion may require. meetings of

directors.

17. At all meetings of the shareholders held in pursuance votes on
of this Act, whether the same be annual ôr special, every ahares.
shareholder shall be entitled to as many votes as he has shares
in the stock of the Company; and such vote or votes may be
given in person or by proxy ; and all questions proposed or Mairity to
submitted for consideration at the said meetings shall be decide.
finally determined by the majority of the votes of the share-
holders present or voting by proxy, except in any case or
cases otherwise provided for by this Act: Provided always, Proviso: as
that no person shall be entitled to vote as proxy at any to proes.

taeeti,ng, unless he shall be a shareholder in the Company,
and produce written authority as such proxy.

VOL 1--16 18.
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Notice of 1§. Notice of the time and place for holding general
Ieneral meet- meetings of the Company shall be given at least thirty

days previously thereto, in some newspaper published in the
City of Halifax, and by special notices mailed to the ad-
dresses of the shareholders who have made known their
addresses,-such notices to state whether the meeting is
an annual or a special meeting, and if a special meeting the
purposes of such meeting.

Local boards 19. The Directors of the Company may appoint local
and agents. boards of management or agents in Canada or elsewhere,

and for such time and on such terms as to them shall seem
expedient.

Yearly 20. The Directors shall cause an exact statement of the
statement of affairs, debts and assets of the Company to be made up onafar. a certain day in each and every year,-such day to be fixed

by the Directors,-which statement shall be submitted to the
shareholders.

Liability of 21. No shareholder shall, as such, be held liable for any
shareholders claim, engagement, loss or payment, or for any injury, trans-
limited. action, matter or thing relating to or connected with the

Company, or the liabilities, acts orýdefaults of the Company,
beyond the sum, if any, remaining due and unpaid on the
shares subscribed for or held by him in the stock of the
Company.

ýorro • 22. The Directors may, when thereto authorized by a,
powers ofthe resolution of the shareholders at any meeting speciallycompany. called for such purpose, borrow money on behalf of

the Company, at such rates of interest and upon such
terms as they may, under such resolution, determine; and
to effect such loan the Directors may authorize the manag-
ing Director of the Company, the president or any two of the
Directors, to make and execute mortgages, issue, grant and

Power to consent to bottomry or other bonds or other instruments
pledge pro- which may be necessary, and to that end charge such pro-
perty. perty of the Company as they may, by such resolution, be

authorized to so charge, by way of pledge, mortgage or
hypothec, and may assign, transfer or deposit any of the
documents, title deeds, muniments, securities or property of
the Company, and either with or without power of sale or
other special provisions as the Directors at such meeting mal

Proviso: deem expedient: Provided, that the aggregate of the sum or
amount sums borrowed or bonds issued shall not, at any time, exceed
limited. half the amount of the paid up capital stock of the Company;

and no lender or purchaser of bonds so issued by the Comr-
pany shall be bound to enquire into the occasion for anY
such loan, or into the validity of any resolution authorizing
the same, or the purpose for which such loan is wanted.

2.
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23. Aliens shall have the same right as British subjects Rights of

to take and hold stock or shares in the Company, and to vote Îoishare-
either as principals or proxies, and shall be eligible to office
in the Company.

24. The Directors shall have power to issue paid up Paid-up stock

stock in the Company, in payment of the price of steamers !uy be i,®ued

and vessels, or real estate ; and such paid up stock shall be claime.
free from all calls whatsoever, and from all claims and
demands on the part of the Company or the creditors
thereof, to the same extent as if the amount of the sane had
been regularly called in by the Company, and paid by the
holder thereof in full.

25. Every Director of the Company, and his heirs, Directors to
executors and administrators shall, from time to time, be beindeiaified

indemnified and saved harmless ont of the funds of the wrlifi neglect
Company from and against all costs, charges and expenses or default.

whatsoever, which he sustains or incurs in or about
any action, suit or proceeding which shall be brought,
commenced or prosecuted against him for or in respect of
any act, deed, matter or thing whatsoever made, done or
permitted by him in or about the execution of the duties of
his office; and also from and against all other coste, And for coste
charges and expenses which he shall sustain or incur in or and expenses

about, or in relation to the affaire thereof, except such coSts,
charges or expenses as shall be occasioned by his own wilful
neglect or default.

26. The head office of the Company shall be at the City of Head offee.

Halifax, in the Province of Nova Scotia.

27. So soon as one hundred thousand dollars of the capi- When the
tal stock of the Company have been subscribed as afore- company may
said, and fifty per centum bond ide paid thereon and deposited°s nine.
in one or more of the chartered banks of Canada, for the
purposes of the Company, the provisional Directors, or a
majority of them, shall cal a meeting of the shareholders of Meeting and
the Company at such time and place as they think pro- election of
per, giving at least two weeks' notice in the Canada Gazette, "'
and in one newspaper in the City of Halifax,-at which
meeting the shareholders may elect seven Directors from the
shareholders, which Directors shall hold office until the next
annual meeting of the shareholders, as hereinbefore pro-
vided; and four shall be the quorum of the Board of Directors. Quorum.

28. At all elections of Directors the voting shall be by Time and

ballot, and between the hours of ten o'clock in the forenoon M
and four o'clock in the afternoon. meetings.

29. Section eighteen of the " Canada Joint Stock Coin- Section 18, of

panies Clauses Act, 1869," shall not be incorporated with not to appy.
this Act.
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CHAP. 99.

An Act to incorporate the Owen Sound Dry Dock Ship-
building and Navigation Company (Limited).

[Assented to 19th April, 1884.]

Preamble. HEREAS " The Owen Sound Dry Dock and Shipbuild-W ing Company (Limited) " and the shareholders of the
said Company have, by their petition, represented that the said
Company was incorporated as a dry dock and shipbuilding
company by letters patent bearing date the twenty-ninth day
of December, in the year of Our Lord one thousand eight
hundred and seventy-five, granted by the Lieutenant Gov-
ernor of the Province of Ontario in Council, under author-
ity of an Act of the Legislature of Ontario, passed in the
thirty-seventh year of Her Majesty's reign, and intituled
" An Act respecting the incorporation of Joint Stock Companies
by Letters Patent," and have, by their petition, further repre-
sented that they are desirous of becoming incorporated by an
Act of the Parliament of Canada, to do business throughout
Canada as a dry dock, shipbuilding and navigation company;
and whereas it is expedient to incorporate the said Company
in the manner and upon the conditions hereinafter provided:
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows:-

Incorpora- 1. The president, vice-president and Directors of the said
tion- "The Owen Sound Dry Dock and Shipbuilding Company

(Limited)," hereinafter called "the original Company," and ail
the shareholders of the said Company, and their associates, suo-
cessors and assigns forever, are hereby constituted a body

corporate corporate under.the name of "The Owen Sound Dry D>ook,
nameand Shipbuilding and Navigation Company (Limited)," for thepowers. purpose of doing business throughout Canada as à dry dock,

ship-building and navigation company with all privilegeS
and incidents to such company belonging.

Business of 2. The Company may,-
the company.

Building 1. Build, construct, equip and repair steamships, sailing
vessels. vessels and all other kinds of craft, including tugs, barges,

and wrecking appliances;

e uiring 2. Purchase, hire, acquire, own or charter, navigate and
ing,"avigat- maintain, either alone or with any person or persons or
for certain other corporation or corporations, steamships, sailing vessels
purposes. and all other kinds of craft, including tugs and barges and

wrecking appliances, for the carrying and conveyance of pas-
sengers, goods, chattels, wares and merchandise, betWeen

the
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the ports of the Dominion of Cinada, and to, from and
between any ports out of Canada, ¿nd for towing and wreck-
ing, and may prosecute and carry on the business of common
carriers of passengers and goods, forwarders and traders, and
of wharfingers and warehousemen, and acquire and hold
shares in any such vessels as their business may require,-
with power to sell and dispose of the said vesselà or any of
them, or their shares therein, as the case may be, or grant
and consent to bottomry or other bonds on the same, or mort-
gage the property of the Company or any part thereof, when
and as they may deem expedient, and make contracts and Making
agreements with any person or persons or corporations contratC.

whatsoever, for the purposes of the business of the Company ;

8. Purchase, rent, take, hold and enjoy to them and their Reai estate
successors, as well in Canada as in such other places as shall for the use of
be deemed expedient for the purposes of the Company, either the company.
in the name of the Company or in the name of trustees for
the Company, such lands, dry docks, wharves, docks, ware-
houses, offices, elevators and other buildings as they may
find necessary and convenient for the purposes of the Com-
pany, but not for any other purposes, and sell, mortgage
or dispose of the same for the purposes of the Company:
Provided always, that the yearly value of such lands, d Proviso:
docks, wharves, docks, warehouses, offices, elevators and "" *d'

other buildings within Canada, shall not exceed in the
whole the sum of fifty thousand dollaxs;

4. Dispose of all and any of the vessels and other real and Dis osing of
personal property of the Company, in favor of any corpora- reafand per-
tion of a similar character, accept in payment thereof sonal etat
shares of the capital stock of any such corporation, and dis-
tribute the same among the shareholders pro raid to the
amount of the capital stock held by each of them in the
Company,--and also acquire steamers or other vessels, or other
real and personal property owned by any person or corpora-
tion, and assign shares of the Company in payment thereof,
and enter into all contracts and agreements necessary to such Àcquiring
purchase or acquisition, and also to acquire and hold stock stock In othorlike cern-
in any other corporation of a similar character: Provided, panje..
that the consent of the shareholders be obtained for any of Proviso: for
the matters aforesaid, by a vote representing two-thirds in een**nt of
value of ail the shares of the Company at any annual meet- shareholders,

ing, or other meeting of the shareholders specially called for
that purpose.

3. The Company shall have its chief place of business in Chiet office.
the Town of Owen Sound, in the Province of Ontario.

4. The capital stock of the Company shall be two hun- Capital stock
dred thousand dollars, which may hereafter be increased to andaproeiion
a sum not exceeding four hundred thousand dollars by a for increase.

vote
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vote representing two-thirds in value of all the shares of the
Company, at any annual meeting, or other meeting of the
shareholders specially called for that purpose; and the said
capital shall be divided into shares of one hundred dollars
each.

Property 5. Immediately upon the coming into force of this Act, all
vested nw the real and personal estate, shares or stock, debts, assets andcorporation. claims of the original company shall be deemed to be and

shall become transferred to and vested in the Company
New corora. hereby incorporated; and all the liabilities, debts and obli-
tion liable for gations of the original company shall be assumed by and
former be and become binding upon the Company hereby incor-
corporation. porated, and all suits and legal proceedings theretofore

begun by or against the original company, and then
pending, may be continued and terminated under the name
and style of cause in which they may have been instituted,
for the benefit of or against the Company hereby incorpo-
rated, and all the shareholders in the original company
shall thenceforth be and become shareholders in the Com-
pany hereby incorporated.

Officers of 6. The president,vice-president and Directors and officers of
former the original company, at the time of the coming into forcecomp any thi shh icontmnued. of this Act, shall continue in their respective offices in the

Company hereby incorporated until re-appointed or replaced
by others in conformity with the provisions of " The Canada
Joint Stock Companies Clauses Act, 1869."

By-law. 7. The existing by-laws and rules of the original com-
continued. pany, so far as the same are not contrary to law or inconsis-

tent with the provisions of this Act, or the Act incorporated
herewith, shall be binding in law as regards the Company
hereby incorporated, its Directors, officers and shareholders,
until modified, amended or repealed in conformity with the

s2-s3v., c. 12. provisions of " The Canada Joint Stock Companies Clauses
Act, 1869."

Exception as S. Section thirty-two of "The Canada Joint Stock Com-
ti'' e2of the panies Clauses Act, 1869," shall not be incorporated with

this Act.
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CHAR ioo
An Act to incorporate the Union Trust Corporation of

Canada.

[Assented to 191h April, 1884.]

W HEREAS Samuel Nordheimer, President of the Federal Preamble.
Bank of Canada; Richard John Evans, Manager of the

Canada Mortgage Agency; Alexander John Cattanach,
Barrister-at-law; Henry Seton Strathy, Cashier of the Federal
Bank of Canada, of the City of Toronto, and others, have
petitioned to be incorporated under the name of " The Union
Trust Corporation of Canada," for transacting a trust
business in the Dominion of Canada with and under and
subject to the several powers and provisions hereinafter con-
tained; and whereas it is expedient to grant the prayer of
the said petition: Therefore Her Majesty, by and with the
advice and consent of the Senate and House of Commons
of Canada, enacts as follows:-

1. Samuel Nordheimer, Richard John Evans, Henry Seton certain per-
Strathy, Hiram Walker, Napoleon Alexander Coste, James sons incor-
Colebrook Patterson, Samuel Street Fuller, Nicol Kings- porated.

mill, Alexander John Cattanach and all and every other
person or persons who shall hereafter become share-
holders in the corporation to be hereby created shall
be, and they are hereby constituted a body corporate,
by and under the name of " The Union Trust Corporation of OrPorate
Canada," (hereinafter called the Corporation), and by that name.
name shall be capable, by law, to make, deliver and receive
all necessary deeds, conveyances, transfers, mortgages,
assignments and contracts for carrying into effect any of
the provisions of this Act, and for promoting the several
objects and purposes of the Corporation herein mentioned;
the head office of the Corporation shall be in the City of Toron- Head office.
to, with branch offices at such other places within the Do-
minion of Canada as the Directors of the Corporation shall
appoint.

2. The Corporation shall be and is hereby empowered,- Business of
the company.

(1). To receive moneys in trust and otherwise for the Trustmoneys.
purposes herein specified, and to invest and accumulate the
same at such rates of interest as may be obtained therefor ;

(2). To accept and execute all such trusts of every descrip. Trusts of any
tion and nature as may be intrusted to the Corporation by kind.

any person or corporation, or committed or transferred
to them by any order, judgment or decree of any court in
the Dominion of Canada; to execute the office of executor, Executor-
administrator, trustee, receiver, assignee, guardian, curator OhiPs.

or

1884A. Chap. 100. 24AT



Chap. 100. Union Trust Corporation of Canada.

Property held or committee of a lunatic ; to take, hold and accept by grant,
n. trst. assignment, transfer, deed, will, devise, bequest or otherwise

any real or personal estate upon any lawful trusts, and per-
form and execute the same according to the terms and for the
purposes declared, established or agreed upon respecting the

Married same ; to accept from and execute trusts for married women in
wrompen. respect of their separate property, real or personal, and to act

as agents for them in the management of such separate
Agencies. property; to act as agents for countersigning, registering

or otherwise ascertaining and certifying to the genuineness
of any issue of stock, bonds, debentures or other evidences
of debt or securities for money of any corporation duly
authorized to issue and make the same, and to hold the same
as agent or trustee;

Accounting (3). To act as agent for winding up estates, receiving or
ing. oct collecting any rents, coupons, debts, debentures, securities or

demands of any nature or in the sale or purchase of any real
or personal property,-and generally to act in all matters in
the nature of a trust or agency :

nemunera- And the Corporation is further authorized to receive and
tion for ser- collect such remuneration for its services in respect of

any of the said objects or matters as may, from time to time,
Subject to be settled by its by-laws. The powers granted by this subh
r nei section shall only be exercised in any Province to such

extent and in such cases as shall be provided or authorized
by the law of such Province.

Investment of 8. The investment of trust moneys by the Corporation
trust moneys sa e()u ~ gau d ,k,,
bye shall be (1) upon first mortgages of improved freehold or
pauy; on leasehold property, of ample value, in the settled portions of
whatseuIty. the Dominion of Canada ; (2) or in the public stock, funds or

Government securities of the Dominion of Canada, or of any
of the Provinces thereof, or guaranteed thereby respectively,
or in the bonds or debentures of any municipal corporation
(other than towns with a population of less than five thou-
sand, or whose annual rate of assessment exceeds two cents
in the dollar, and villages), in any of the said Provinces, or
in the public stock, funds or Government securities of the
United Kingdom of Great Britain and Ireland, or any of the
colonies or dependencies thereof ; (8) or in such securities as
may be directed or limited by the terms of any trust declared
or affecting the same, or the order judgment or decree of the

Proviso: u to court from which the same shall have been received : Pro-
fiselg in vided however, that nothing herein contained shall prevent
trust. the Corporation from holding foreign securities that may

form or be part of any trust estate which may come to the
hands of the Corporation, and the Corporation is hereby
empowered to hold the same subject to the trusts thereof
declared; but in case of the realization of any of such securi-
ties, the proceeds of the same shall be .invested as hereil

- directed
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directed unless otherwise provided in the will, deed or
instrument creating the trust.

4. The moneys and securities of each trust shall always be Separate
kept distinct from those of the Corporation, and in separate t onteo,
accounts, and so marked in the books or the Corporation to be kept.

for each particular trust as always to be distinguished
from any other, in the registers and other books of
account to be kept by the Corporation, so that at no
time shall trust moneys form part of or be mixed with
the general assets of the Corporation; and the Corpora- And records
tion shall, in the receipt of rents, and in the overseeing and of operations.

management of trust and other property, keep distinct records
and accounts of all operations connected therewith.

5. The Corporation may hold such real estate as may be Power to
necessary for the transaction of their business, not exceeding °l real
in yearly value the sum of ten thousand dollars in all, or, as
being mortgaged and hypothecated to them, may be acquired "11°11t
by them for the protection of their investments, and may,
from time to time, sell, mortgage, lease or otherwise dispose
of the same: Provided always, that it shall be incumbent Proviso: for
upon the Corporation to sell any real estate acquired in satis- sae thereof

faction of any debt within seven years after it shall have been yeans.
so acquired, otherwise it shall revert to the previous owner,
or his heirs or assigns.

6. The Corporation may also invest any moneys forming Investment of
part of its own capitalor reserve or accumulated profit thereon, mo manyf
in such securities, real or personal, as the Directors of the ando trst
Corporation may deem best in their discretion, from time to "onys.
time, and may also invest all moneys entrusted to the
Corporation in such securities, real or personal, as are
expressly directed and limited by the third section of this
Act: Provided, that the said Corporation shall not invest Proviso.
any of its own funds in the purchase of stock in any other
Corporation.

7. Nothing in this Act shall be construed to authorize the company not
Corporation to issue any note payable to the bearer thereof, or aing bn

any promissory note intended to be circulated as money or as ness, &o.
the note of a bank, or to engage in the business of banking or
insurance.

8. The capital stock of the Corporation shall consist of two caital stock
thousand shares of one hundred dollars each, being two
hundred thousand dollars, with the power of increasing the
same under the provisions of this Act.

9. The liability of the Corporation, as trustees in any Liability of
capacity, shall be the same in all respects as that of any thecmpany
private person in the like capacity or similar corporation in
the Province from which the trust estate was received.

10.
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Liability of 10. The shareholders of the Corporation shall not, as such,
dh.eh rs be held responsible or liable for any act, default or liability

whatever of the Corporation, or for any engagement, claim,
payment, loss, injury, transaction, matter or thing what-
soever, relating to or connected with the Corporation, beyond
the unpaid amount of their respective shares in the capital
stock thereof.

Liability of 11. Each shareholder, until the whole amount of his
shareholders stock shall be paid up, shall be individually liable to thedefined. creditors of the Corporation to an amount equal to the amount

not paid up thereupon, but shall not be liable to any action
therefor, by any creditor, before an execution against the
Corporation has been returned unsatisfied in whole or in part;
and the amount due on such execution shall be the amount
recoverable with costs against such shareholder.

Board of 12. The affairs of the Corporation shall be mianaged by a
directors. board of nine Directors, being severally holders of at least

forty shares of the capital stock thereof, upon which all
calls have been fully paid; and the office of a Director shall,
upon his ceasing to hold that number of shares, or upon their
assignment by any act or operation of law, become, ipso facto,
vacated.

Provisional 13. The above named Samuel Nordheimer, Richard John
director.. Evans, Henry Seton Strathy, Nicol Kingsmill, Alexander

John Cattanach, Hiram Walker, Napoleon Alexander Coste,
James Colebrook Patterson and Samuel Street Fuller
shall be the provisional Directors of the Corporation,
and shall hold office until the first annual general meet-
ing of the shareholders of the Corporation and until their

Election of successors are appointed; and at such annual general meet-
directoru. ing, and every subsequent annual general meeting, Directors

shall be elected from the duly qualified shareholders,to hold
office until the next succeeding annual general meeting or until
their successors are appointed,-and any D)irector, if otherwise

Quorum of qualified, may always be re-elected; a majority in number of
directors. such board of nine Directors shall be a quorum thereof, and

in case of the death, resignation, removal or absence for six
months from the Dominion of Canada, or disqualifica-
tion of a Director, such Board, may, if they see fit, fiil such

Faeies, vacancy until the next annual meeting of the Corporation,
by appointing any qualified shareholder thereto ; but a

Povision i failure to elect Directors or any failure of Directors to call
case of failure annual meetings shall not dissolve the Corporation, and an
of election. election may be had at any general meeting of the Corporation

called for the purpose.

Votes. 14. At all general meetings of the Corporation every share-
holder shall be entitled to as many votes as he owns shares in

Proxies. the Corporation, and may vote in person or by proxy; all votes
shall
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shall be by ballot, and each question proposed thereat shall Majority.
be carried by the majority of such votes; but no shareholder Proviso.
who is in arrear in respect of any call shall be entitled to vote
at any meeting of the Corporation :

2. The annual general meeting of the shareholders of the Annual gen-
Corporation shall be held and take place in Toronto on the eral meeting.

last Wednesday of the month of January in each year, subject
to the power to change the same by by-law as hereinafter
provided:

8. One-fourth part in value of the shareholders of the special meet-
Corporation shall at ail times have the right to call a special ing of com-
meeting thereof for the transaction of any business specified n
in their written requisition to the Board of Directors, and at
such time and place as may be stated in such requisition, and
in the notice calling such meeting.

15. The Board of Directors shall have full power in ail Powere of
things to manage and administer the affairs of the Corporation, direetors.

and to cause to be made any contract, agreement, purchase
or sale,which the Corporation may lawfully make; to adopt a
common seal; to make, from time to time, ail and any by-
laws, not contrary to law or to this Act, tg regulate,-(1) the Stock.
allotment of stock, the making of calls thereon, the payment
thereof, the issue and registration of certificates of stock, the
forfeiture of stock for non-payment, the disposal of forfeited
stock and the proceeds thereof, and the transfer of stock, Dividends.
(2) the declaration and payment of dividends, (8) the election
of a president and vice-president of the Corporation, (4) the Payment of
payment of one or more of the Directors of the Corporation, directors.

(5) the appointment, functions, duties and removal of ail officers.
agents, officers and servants of the Corporation, the security
to be given by them and their remuneration, (6) the calling meeetingu.
of meetings, regular or special, of the Board of Directors,
or of the Corporation, the requirements as to proxies,
and the procedure at and regulation of ail meetings of the
Corporation or Directors. (7) the conduct in ail other par- General
ticulars of the affairs of the Corporation; and the said Board powers.
may, from time to time, repeal, amend or re-enact any such
by-laws ; but every such by-law and every repeal,amendment Confirmation
or re-enactment thereof, unless in the meantime confirmed at of by aws re-
a general meeting of the Corporation, duly called for that
purpose, shall only have force until the next annual meeting
of the Corporation, and in default of confirmation thereat,
shall, at and from that time only, cease to have force; and in
that case no new by-law to the same or like effect shall have
any force until confirmed at a general meeting of the Corpora-
tion, nor shall any by-law for the payment of any Director
have any force or effect until approved by the shareholders.

16. A copy of any by-law of the Corporation under its seal, Proof of by-
and purporting to be signed by any officer thereof, shall be laws.

received
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received as primafacie evidenee ofauch by-law in all courts
of justice.

Power to in- 17. The Directors, if they shall see fit, after the whole
creue capital
stock, capital stock of the Corporation has been taken up, and fifty

per centum thereof paid in, but not sooner, may make a by-
law for increasing the capital stock of the Corporation to any
amount which they may consider requisite for the due carry-
ing out of the objecta of the Corporation; and such by-law
shall declare the number of the shares of such new
stock and the premium (if any), which shall be paid therefor,
and may prescribe the manner in which the same is to be

But only with allotted : but no such by-law shall have any force or effect
sanction ofwh
sharehold m. whatever, until after it has been sanctioned by a vote of not

less than two-thirds in value of the shareholders at a general
meeting of the Corporation duly called for considering the
same.

Calls; and 18. The Corporation may enforce the payment of all calls
a ery of and interest thereon, from the times when the same shall

become due, by action in any competent court, but it shall
be sufficient to declare that the defendant is a holder of one
or more shares, stating the number of shares, and is indebted

Deciaration in the sum of money to which the calls in arrear amount,
aunh cases. in respect of one call or more, upon one share or more,

stating the number of calls and the amount of each,whereby
an action hath accrued to the Corporation under this Act;
and a certificate under the seal of the Corporation purport-
ing to be signed by the president, secretary or general
manager of the Corporation, to the effect that the defendant
is a holder of shares in the Corporation, specifying the num-
ber thereof, that such call or calls have been made, and that
s0 much is due by him and unpaid thereon, shall be
received in all courts of law and equity as primd facie evi-
dence to that effect.

When com- 19. The Corporation shall not be entitled to begin or trans'
camm7,c act any business under this Act until the whole of the said
business. capital stock shall have been bona fide subscribed, and

twenty-five per centum of such amount paid in cash to the
Corporation; and the residue shall be paid by such calls,
when and as the by-laws of the Corporation direct.

Reference 20. The Corporation shall cause a book or books to be kept
adwhat by some officer specially charged by the Board of Directors

to contain. with that duty, wherein shall be kept recorded,-(1) a copy
of all by-laws of the Corporation, (2) the names, alphabeti-

By-laws. cally arranged, of all persons who are or have been share-
holders, (3) the address and calling, or occupation, of every

Shareholders. Such person while such shareholder, (4) the number of
shares in the capital stock held by each such shareholder,
(5) the amounts paid in and remaining unpaid respectivelY

on
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on the stock of each shareholder, (6) all transfers of stock Transfers of
in their order as presented to the Corporation for entry, with "°'
the date and other particulars of each transfer, and the date
of the entry thereof, and (7) the names, addresses, and call- Names, &0.,
ing or occupation of all persons who are or have been Direc- of directors.

tors of the Corporation, with the several dates at which such
persons became or ceased to be such Directors.

21. Such books shall, during reasonable business hours of Transfer
every day (except Sundays and legal holidays), be kept open ook_ to b.
for the inspection of shareholders and any creditors of the peetion ;
Corporation, at its chief office or place of business, and every t rfefect as

such shareholder or creditor may make extracts therefrom; and r f
such books shall be primd facie evidence of all facts purport-
ing to be thereby stated in an action against the Corporation ;

2 AnyDirector or officer of the Corporation who shall know- Penalty for
ingly make, or assist to make, any untrue entry in any such faIse entries.

book, or shall refuse or neglect to make any proper entry there-
in, or to exhibit the same to any person entitled to such exhibi-
tion, or to allow the same to be so inspected or extracts to be
so taken therefrom, is guilty of a misdemeanor.

22. No transfer of shares whereof the whole amount has stock not

not been paid in, shall be made without the consent of the furyPa u
Directors ; and whenever any transfer of shares, not fully rable without
paid in, has been made with such consent, to a person consent of
being apparently of insufficient means to fully pay Up their liability,
such shares, the Directors, jointly and severally, shall be
liable to the cteditors of the Corporation, in the same manner
and to the same extent as the transferring shareholder, but for
such transfer, would have been ; but if any Director present
when any such transfer is allowed, do forthwith, or if any How a direc-
Director then absent, doý within twenty-four hours after he ton iity.
shall have become aware thereof and able so to do, enter on
the minute book of the Board of Directors his protest against
the same, and do, within eight days thereafter, publish such
protest in at least one newspaper published at, or as near as
may be possible to, the chief office or place of business of
the Corporation, such Director may thereby, and not other-
wise, exonerate himself from such liability.

23. The Corporation shall not be bound to see to the exe- company not
cution of any trust, whether express, implied or construc- rable in,
tive, in respect of any share, and the receipt of the share- trusts, ae.
holder in whose name such share stands in the books of the
Corporation, shall be a valid and binding discharge thereto
for any dividend or money payable in respect of such share,
whether or not express notice of such trust has been given
to the Corporation, and it shall not be bound to see to the
application of the money paid upon such receipt.
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Trustees, ko., 24. No person holding stock in the Corporation as an ex-
not personal- ecutor, administrator, guardian or trustee, shall be personallyly liable. subject to liability as a shareholder, but the estates and funds

in the hands of such person shall be liablein like m9nner, and
to the same extent as the testator or intestate, or settler of
the trust would be if living and holding such stock, in his

Nor pledgees own name ; and no person holding such stock, by way of
of stock. pledge or security only, shall be personally subject to such

liability, if the Corporation is notified, in writing, of the
same at the time of the assignment or transfer, but the per-
son or shareholder pledging the same shall still remain
liable as the owner, until the same has been absolutely dis-
posed of and transferred to any purchaser or transferee
thereof :

Voting by 2. Every such executor, administrator, guardian or trustee
trustee. shall represent the stock held by him at ail meetings of the

Corporation, and may vote thereon accordingly, and every
person pledging his stock shall represent the same, and vote
thereon, as being still a shareholder.

Unwarranted 25. If the Directors of the Corporation declare and pay any
dividends and dividend when the Corporation is insolvent, or any dividend
directors the payment of which renders the Corporation insolvent. or
therefor. diminishes the capital stock thereof, they shall be jointly

and severally liable as well to the Corporation as to the
individual shareholders and creditors thereof for all debts of
the Corporation thon existing, and for all thereafter contracted
during their continuance in office respectively ; but if sny

How a direo- Director present when such dividend is declared, forthwith,
t°r may ex- or if any director absent, within twenty-four hours after he
oeir. has become aware thereof and able so to do, enters on the

minutes of the Board of Directors his protest against the same,
and within eight days thereafter causes such protest to be
published in at least one newspaper in the City of Toronto,
such Director may thereby, but not otherwise, exonerate him-
self from liability.

YearlyUst of 26. The Corporation shall, on or before the first day of
shareholders February in each year, make a list in triplicate of all per-and statste-pevouh
mentofafraire sons who, on the thirty-first day of December previously
to be sent to were shareholders of the Corporation,-and such list shall

oinnc.° state the names, alphabetically arranged, and the addresses
and callings or occupations of all such persons, the amount
of stock held by them, and the amount unpaid thereon res-
pectively,-and shall, on or before the said first day of
February, transmit two copies of such list to the Minister
of Finance and shall also at the same time furnish to such
Minister a full and clear statement in duplicate of the assets
and liabilities of the Corporation, as made and balanced for
the last financial year ; and such statement shall contain, in
addition to such other particulars as the Minister of Finance
may require, the following : (1) the amount of stock sub-

scribed;
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scribed, (2) the amount paid in upon such stock, (8) the
amount of trust and other moneys received for the purposes
of investment, (4) the amount of such moneys invested upon
mortgages of freehold real estate, (5) the amount of such
moneys invested in Government stocks, funds or securities,
(6) the amount of any moneys invested not included in the
foregoing heads :

2. Such list and statement shall be attested and verified Attestation
by the declaration under the Statute of Canada, intitu- a pubim-
led " An Act f r the suppression of voluntary and extra judi- statements.
cial oaths," of two persons, one being the president or vice- 37 V., . 37.

president and the other the manager or secretary of the Cor-
poration; and such statement shall be annually published by
the Minister at the expense of the Corporation, in such man-
ner as he thinks best in the public interest.

CHAP. ioi.

An Act respecting The Real Estate Loan. Company of
Canada (Limited.)

[AsMsented to 19th April, 1884.]

W HEREAS the Real Estate Loan Company of Canada Preamble.
(Limited) have entered into a provisional agreement,

with the authority of the shareholders thereof, as expressed
by votes of such shareholders, adopted at a special general
meeting thereof called for the purpose, and at an annual
meeting thereof, to sell their assets and business to the Scottish
Canadian Land Mortgage Company (Limited), and have also
the authority of the shareholders as aforesaid to sell their
assets and business to any other company having similar
powers, and have, by their petition, prayed for an Act to
enable them to sell their assets and business to the said
company, or to any other company having similar powers,
with which they can agree for that purpose; and it is
expedient to grant the prayer of the said petition: Therefore
Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as
follows:-

1. The Real Estate Loan Company of Canada (Limited), Company

hereinafter called " the Real Estate Company," may sell all may 8"11 ite
its assets, property and business, of every nature and kind, tobusiness to a
the Scottish Canadian Land Mortgage Company (Limited), 1o° f Of
hereinafter called "the Scottish Company,"-provided such
company be duly authorized to lend money in Canada,-or
to any other company now or hereafter authorized to lend
noney in Canada, under the provisions of the Act passed in

the thirty-seventh year of Her Majesty's reign, chapter 87 v., r. 49.
forty-nine,
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forty-nine, or under any other Act of the Parliament of
Canada, for such a price and upon such terms as are agreed
upon between such respective companies.

And recelve 2. The Real Estate Company may receive payment'for its
as considera- said assets, property and business, in shares of the capitaltion stock of
purchasing stock of the Scottish Company, or of such other company,
company. either partly or fully paid up, or in bonds or debentures of

the Scottish Company, or of such other company, or in cash,
or partly in shares, or partly in bonds or debentures and
partly in cash.

Sale to be 3. But no such sale shall be valid and binding unless the
ubect purchasing company covenant and agree to assume all the
iailities or debts and liabilities of the Real Estate Company existing at

the aid the time of such sale, and to pay and satisfy all such debtsCompany. and liabilities as fully and effectually as payment and satis-
faction thereof could be enforced against the Real Estate
Company; and all persons who might, but for this Act,
have sued the Real Estate Company for any just claim,

enforce the demand, or cause of action whatsoever, may sue the pur-
same. chasing company for the same lu any court of competent

jurisdiction in Canada, in which they might have sued the
Real Estate Company, and may recover the same with costs

Proviso. arainst the purchasing company: Provided always, that
nothing herein contained shall relieve the Real Estate Con-
pany from any of its debts or liabilities, either before or after
proceedings against the purchasing company, until such
debt or liability has been satisfied in full.

Allotment of 4. The shares and bonds or debentures of the purchasing
shrso company, and cash, if auy, received lu cousideration of the
forming con- sale hereby authorized, shall be allotted by the Board of the
sideration. Real Estate Company to and among the respective share-

holders of the Real Estate Company in proportion to the
shares held by them, respectively, in the Real Estate Com-
pany, in accordance with the terms of any agreement ap-
proved of, by the shareholders of the Real Estate Company,

Special meet- by a vote of not less than two-thirds in value of the share-
ing for that holders, present or represented, at a special meeting thereofpurpose. called for the purpose, in respect of the sale of the said assets

and the consideration to be paid therefor; and such allotment
shall be binding on all parties concerned.

Claime of 5. The said shares and bonds so allotted, together with
shareholders the cash, if any, paid on such allotment, shall be accepted
to ceae ater and received ythe respective shareholders of the Real
such allot- Estate Company, in lieu and in satisfaction of theirment respective shares, and of all their respective interests of and

in the capital stock of the iteal Estate Company, in the salie
manner and to the same extent as if such respective
shareholders had executed to the Company a general release
of their shares.
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6. It shall not be necessary that a special conveyance of Special trans-
each asset of the Real Estate Company be made or ®er eoa fe
executed, but a deed of conveyance of the entire assets each asset of
thereof duly authorized in conformity with this Act shall Compay.
operate as a valid conveyance of each and every of such
assets, and thereafter the purchasing company shall have
the right to exercise all the remedies of the Real Estate
Company in respect of such assets, either in its own name
or in the name of the Real Estate Company; and so soon as corporate
all the debts and liabilities of the Real Estate Company have existence of
been paid, satisfied or released, the corporate existence thereof cea an
shall be terminated ; and a duplicate of the said deed duly it liabilities
acknowledged, as required by the registry laws of Ontario, Deposit of
shall be deposited in the office of the Secretary of State of deed.
Canada, and a duly certified copy thereof shall be evidence
in all courts of the due execution thereof ; and the purchasing
company shall have power, in its own name or in the name
of the Real Estate Company, to execute such deeds, assign-
ments, discharges, reconveyances, and other assurances or
instruments, as are necessary or proper in the premises.

CHAP. 102.

An Act to extend to the Dominion of Canada the powers
of the Corporation called " De Nederlandsch-Ameri-
kaansche Land Maatschappij" (The Netherlands-Ame-
rican Land Company.)

[Assented Io 191h April, 1884.]

W HEREAS the company incorporated under the laws> reamble.
of the Kingdom of Holland, by the name of De Ne-

derlandsch-Amerikaansche Land Maatschappij (The Nether-
lands-American Land Company) have, by their petition, re-
presented that they have been duly incorporated under the
said laws, under the said name, for the purpose of purchas-
ing and selling land and other real property in Canada,
advancing money thereon, improving and cultivating lands
in Canada, and doing all other matters incidental thereto ;
and have prayed that they may be recognized as a corpo-
ration in Canada, and may be granted such powers as will
enable them to carry out the purposes of their incorporation
in the Dominion of Canada, and it is expedient that the
prayer of their petition be granted : Therefore Her Majesty,
by and with the advice and consent of the Senate and House
of Commons of Canada, enacts as follows :-

I The corporation incorporated under the name of De certain
Nederlandsch-Amerikaansche Land Maatschappij, by a deed P•rs grant-

VOL 11-17 executed e cor
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oration in executed at A msterdam, in Holland, on the third day of
.nada. October, one thousand eight hundred and eighty-three, be-

fore J. C. G. Pollones, Notary Public, under the laws in
force in the said Kingdom, which deed is set forth in the
schedule to this Act, are hereby authorized to transact
business within the Dominion of Canada as a corporation
under the said .name, with all the powers within the Do-
minion of Canada which purport to be conferred upon the
said Nederlandsch-Amerikaansche Land Maatschappij by the
said deed.

Rate of inter. 2. The said corporation may, at all times, receive and take
est on ioans. any such rate of interest whatever, for money to be lent or

advanced by them as may be lawfully taken by individuals,
(or in the Province of Quebec, by incorporated companies
under the same circumstances), not exceeding eight per cent.
per annum.

Ohief offices 3. The chief place of business of the said corporation for
and branhE
in Canada. the Dominion of Canada shall be in the City of Winnipeg, in

the Province of Manitoba; but the said corporation shall
have the right to establish, at any other place in Canada,
such other offices as may be necessary for the purposes of
their business.

On ayment 4. In case any person liable to pay, or entitled to redeem
mander any mortgage to the said corporation, tenders or pays to

interest to the corporation at any time before the period at which the
eeffl. same is payable, any part of the principal money and interest,

to the time of payment, on such part, together with three
months' further interest in lieu of notice, no further interest
shall be chargeable, payable or recoverable, at any time there-
after, on the principal money or interest so paid or tendered.

Yearly 5. The corporation shall transmit, on or before the first
statement to
be farnished day of March in each year, to the Minister of Finance, a
to Minister of statement in duplicate to the thirty-first day of De-Finance. cember of the previous year, inclusive, verified by the oath

of the president, vice-president or the managing Director
What it muat thereof, setting out the capital stock of the corporation anJ
show. the proportion thereof paid up, the amounts of the assets and

liabilities of the corporation, the amount and nature of the
investments, and the average rate of interest derived there-
from, the extent and value of the real estate held, the amount
and nature of the obligations or bonds or debentures
issued, and the rate of interest payable thereon, respectively,
-and such other details as to the nature and extent of their
business, as may be required by the Minister of Finance,
and in such form and with such details as he may, froi

Proviso. time to time, require and prescribe ; but the corporation
shall, in no case, be bound to disclose the names or private
affairs of any person who may have dealings with it.

SCIIEDULB.
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SCHEDULE.

ARTICLES OF ASSOCIATION of the Joint Stock Company
" De Nederlandsch-Amerikaansche Land Maatschappij '
(The Netherlands-American Land Company) organized
under deed executed at Amsterdam, on the third day of
October, one thousand eight hundred and eighty-three,
before J. C. G. Pollones, Notary Public, the draft of which
received Royal sanction by resolution number twenty,
passed on the twenty-ninth day of August, one thousand
eight hundred and eighty-three.

Article the First.

The Company, whose chief place of business shall be Am
sterdam, shall bear the name of " De Nederlandsch-Ameri-
kaansche Land Maatschappij " (The Netherlands-American
Land Company.)

Article the Second.

The object of the said Company shall be:-

1. The purchase and sale of land and other real property
in North America;

2. The advancing of money on mortgage or other security,
to persons who purchase land or other real property, either
from the said Company or from third parties, in America,
and who bring the same into cultivation and use;

3. The improvement of land in America and the cultiva-
tion thereof ;

4. All that cau further, in the most ample sense, be
deemed to appertain to an enterprise of this nature.

Article the Third

The Company shall date its legal existence from the day
of execution of the deed of organization thereof, and ter-
minate on the thirty-first day of December, one thousand
nine hundred and thirty-three.

At an extraordinary general meeting of shareholders, to be
held in the course of the first six months of the last year of
duration of the Company, it shall be decided, whether it
shall be dissolved a# the appointed period, or continued for
a fixed number of years, subject, in the latter case, to the
obtaining of the Royal sanction thereto.

Article the Fourth.

The capital stock of the Company shall be fixed at five
millions of florins, divided into series of five hundred
thousand florins each, of which not more than two series
shall be issued on commencing business:
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Each series shall consist of five hundred shares of one
thousand florins each.

The capital stock of the Company may be increased by a
resolution passed at an extraordinary meeting of shareholders,
subject to the Royal sanction thereto.

On the issue of further series than those placed at the
time of executing the deed of organization, and on an
eventual increase of capital stock, the existing shareholders
shall have the preference of taking one-half, and the holders
of the founders' shares mentioned in article twenty, the other
half thereof, each in proportion to the number of shares or
of founders' shares in his or her possession.

The manner in which such preference shall be carried out,
shall be regulated and fixed by the Directors.

The issue of shares shall be effected at their par value,
increased with the share in the reserve fund.

The shares which have not been taken on commencing the
operations of the said Company, shall be placed, within six
years at latest after its organization, unless the said period be
prolonged after obtaining Royal sanction thereto.

Article the Fifth.

On the shares taken at the time of organization, a pay-
ment of ten per cent., shall be made on executing the deed
of organization.

The remaining amount shall be paid at such times as the
Directors shall deem advisable, the shareholders having been
called upon to effect such payment one month previous
thereto.

On issuing shares after executing the deed of organization,
the Directors shall fix the mode of payment thereof.

In the event of a subscriber failing to effect the payment
due within the fixed time, he shall be summoned to do so by
legal process; and the period to be thereby fixed, in such
case, having expired without his fulfilling his obligation in
regard to such payment, he shall legally cease to be a co-part-
ner, and all that he has already paid shall be forfeited to the
benefit of the Company, and the Board of Directors shall have
the right to issue the shares of the defaulting subscriber to
others, without prejudicing their right of recovering damages
from the defaulting co-partner.

Article the Sixth.

Provisional scrip shall be issued in the names of the sub-
scribers, to be exchanged for share certificates after they have
been paid in full.

The
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The said scrip shall be signed by two of the Directors.

Article the Seventh.

The shares shall, at the option of the subscribers, be
registered in their names, or issued to bearer; they shall be
numbered consecutively, with mention of the series to
which they belong; and shall bear the signatures of two
of the Directors.

Each share certificate shall be accompanied by a set of
dividend warrants, bearing the same number as the share to
which they belong.

Article the Eighth.

A register-book shall be kept at the head office of the Com-
pany for the registration of the scrip and shares issued in
the names of the subscribers.

On a transfer of ownership of scrip and registered shares,
mention thereof shall be made by a statement entered in the
said register-book and signed by or on the part of the share-
holder and the transferee.

A statement of such transfer of ownership shall moreover
be endorsed on the scrip or share certificate and signed by
two of the Directors.

The Company shall not recognize more than one owner
of each share.

Article the Ninth.

The management of the Company shall be entrusted to
at least three and not more than five Directors, to be appointed
and discharged by the general meeting.

Each of the Directors shall be bound to hold twenty shares
in the Company, registered in his name, which shall be
inalienable during his term of office and shall serve as guar-
antee for his management.

The Directors shall represent the Company both judicially
and extra-judicially; the conducting of the whole of the
business shall be committed to them.

The Directors shall mutually regulate their labors.

All documents binding the Company shall be signed by
two of the 'irectors, or by one and a proxy of the Board.
The appointment of the latter can be effected by a un-

animous
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animous resolution of all the Directors and under their
responsibility.

Article the Tenth.

The Company may carry on its operations in America,
either by one or more of its Directors in that country, or by
one or more agents or agencies to be appointed or estab-
lished there by the same, or through the mediation of other
companies established in America, or to be established there
by the Company, or simultaneously by one or more of the
above mentioned methods.

The Board of Directors shall regulate the instructions and
powers to be given to the Director representing the Board in
America or to the said agents.

Article the Eleventh.

For the first time, and deviating from article the ninth,
Messieurs A. A. H. Boissevain, J. H. Van Reghen, Jhr. H.
M. Huydecoper and G. W. Vis are appointed Directors.

Article the Twelfth.

Vacancies in the Board shall be filled up at the first general
meeting held after such vacancies occur.

The Board shall have the right of recommending one or
more persons for the filling up of vacancies.

Article the Thirteenth.

The Directors shall not receive any fixed salary, but they
shall have the right of drawing on the treasury of the Com-
pany for one thousand florins per month, for the purpose
of paying the salaries of agents or of compensating such
members of the Board as shall, in the interest of the Com-
pany, occupy themselves with its affairs in America.

Article the Fourteenth.

On the last day of December in each year, the books of the
Company shall be closed, and, within four months after such
closing, a balance sheet and a profit and loss account shall
be drawn up from the same, which, after having been signed
by all the Directors then in the Netherlands, shall, not later
than the first of May, together with the books and vouchers,
be submitted to the approval of the committee mentioned in
article the eighteenth. The latter shall thereafter make a report
thereon to the Board, who shall submit sucli report, together
with the balance sheet and profit and loss account, to the
general meeting.

Article
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Article the Fifteenth.

A general meeting of shareholders shall be annually held in
the month of May or June. At such meeting the Directors
shall report on the proceedings of the Company during the
past year, communicate to the shareholders the contents of
the balance sheet and profit and loss account, with the com-
mittee's report thereon, and submit the same to their
approval.

Such approval shall serve as a discharge to the Directors
in respect of all their proceedings during the past year ap-
pearing from the books.

Article the Sixteenth.

From the profits which shall appear by the approved bal-
ance sheet and profit and loss account to have been made, five
per cent. on the amount of capital furnished by the share-
holders shall, in the first place, be due to them. From the
remainder, ten per cent. shall then be set aside to form a
reserve fund.

Of what may thereafter remain, twenty-five per cent. shall
be assigned to the Directors and agents jointly, the distribu-
tion thereof to be effected as the Directors shall indicate;
twenty-five per cent. shall be received by the holders of the
founders'shares, mentioned in article the twentieth, and the
remaining fifty per cent. shall enure to the benefit of the
shareholders.

The payment of the dividend shall be effected within one
month after the balance sheet has been fixed ; and notice
thereof shall be given in the newspapers mentioned in
article the twenty-sixth.

Article the Seventeenth.

The reserve fund shall be administered separately, and
the interest thereof be invested as capital. As soon and as
long as that fund shall amount to twenty per cent. of the
capital stock that has been placed, no further sums shall be
set aside in behalf thereof; but the ten per cent. of the
profits destined for that purpose, as well as the interest of
that fund shall, in such case, enure to the benefit of the
Directors and agents, of the holders of founders' shares, and of
the shareholders, in the same proportion as they share in the
surplus profits, pursuant to article the sixteenth.

Article the Eighteenth.

The committee mentioned in article the fourteenth shall
consist of three shareholders, to be annually appointed at the

general
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general meeting. Messieurs H. Waller, E. Teixeira de Mattos
and A. D. deMarez Oyens are, by the deed of organization,
appointed for the purpose of examining the first balance
sheet and profit and loss account.

Article the Nineteenth..

Should the losses in any year exceed the profits, the
profit and loss account shall be debited therewith, and no profit
in subsequent years shall be considered to have been made,
until the amount with which the profit and loss account was
Eo debited has been regained.

Article the Twentieth.

The founders' shares, five hundred in number, shall be
issued to bearer and signed by two of the Directors of the
Company. It shall be mentioned therein, that the holder
of each of them is entitled to one five-hundredth share in
whatever amount may, pursuant to article the sixteenth, be
assigned in behalf of the said shares, as well as in twenty-
five per cent. of whatever amount may, in the event of the
liquidation of the Company, and after paying off the capital
stock at par, prove to remain as profit.

By a separate record, to be signed this day by the share-
holders who co-operate in executing these presents, the
parties shall be indicated who are entitled to the said foun-
ders' shares.

The holders of founders' shares shall not in any way be
entitled to decide, vote or examine; they shall, in all matters,
be subject to the decision of those who are, pursuant to the
other provisions of this deed, entitled to decide in each par-
ticular case. Their right shall consist solely in claiming the
share in the annual profits, or in the profits on liquidation
allotted to them, in so far and to such an amount as the said
annual profits or profits on liquidation shall be established
by the balance sheet and liquidation account, approved by
the meeting of shareholders, and in the preference of sub-
scribing, on the issue of further series of capital stock, given
to them pursuant to article the fourth.

Article the Twenty-frst.

The meetings of shareholders shall be held at Amsterdaif.
Fourteen days' notice of such meetings shall be given in the
manner provided by article the twenty-sixth ; the subjects of
discussion and the propositions shall, during the time
between the first notice and the meeting, lie open for perusal
by the shareholders at the office of the Company. One
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One of the Directors, to be mutually assigned thereto by
them, shall, as chairman, conduct the meeting.

Minutes of the proceedings at all meetings shall
be taken and entered in a book kept for that purpose;
they shall be signed by the chairman and by two share-
holders present at the meeting, and requested thereto by
him before the commencement of the proceedings.

Article the Twenty-second.

Holders of shares to bearer shall produce the same at the
meeting.

All shareholders present are bound to sign the list of
those who are present, before taking part in the voting.

Each share shall give title to one vote; no one, however,
shall be entitled to more than six votes on his own account
and to more than six, in addition thereto, as proxy for other
shareholders.

Only shareholders shall be admitted as proxies at the
meeting.

Article the Twenty-third.

All resolutions on matters of business shall be passed by
an ordinary majority of votes, in so far as no other propor-
tion of votes for special subjects shall have been adopted in
the provisions of this deed.

In voting about persons, the positive majority of all the
votes given shall be required.

In the event of an equality of votes on matters of business,
the chairman shall have a casting vote.

In the event of an equality of votes about persons, the
motion shall be decided by ballot.

Voting on matters of business shall be effected verbally;
about persons, by folded ballot papers.

Article the Twenty-fourth.

The Board of Directors shall determine what subjects are
to be discussed at the general meeting.

Debates can be held only on the subjects that have lain
open for perusal at the office of the Company.

Article
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Article the Twenty-fifth.

Extraordinary meetings of the shareholders may be called
as often as the Board, or shareholders representing at least
one-tenth part of the capital stock issued, s'hall require the
same.

In the latter case, the motions desired to be brought into
discussion must be communicated to the Board on the re-
quisition for such meeting being made.

Such meeting shall be called by the Board within four
weeks after the receipt of the said requisition.

Article the Twenty-sixth.

All notices and calls to be addressed to the shareholders,
shall be deemed valid and binding in regard to them, when
they have been published by three advertisements, at an
interval of not less than four days, in two widely circulated
daily newspapers issued at Amsterdam.

Article the Twenty-seventh.

Alterations in the provisions and terms of the deed of or-
ganization, including an increase of the capital stock, pro-
longation of the Company after the expiration of the fixed
term, or its dissolution before that period, cannot be effected
otherwise than pursuant to a resolution taken at an extra-
ordinary general meeting of shareholders, expressly called
for such purpose, and with a majority of three-fifths of
the votes given.

Article the Twenty-eighth.

In the event of the loss of twenty-five per cent. of the
Company's capital, the Board of Directors shall, as soon as
possible, call an extraordinary meeting of shareholders, in
order to deliberate as to whether the Company shall be
continued with the reduced capital or with capital to be re-
supplied, or whether it shall be dissolved,-all subject to the
provisions of article the forty-seventh of the code of com-
mercial law.

Article the Twenty-ninth.

In the event of the dissolution of the Company, the
liquidation shall be effected by the Directors.

The general meeting of shareholders shall fix the amount
of remuneration to be allowed the liquidators jointly.

CHAP.
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CHAP. 103.

An Act to amend the Act to incorporate the Synod of
the Diocese of Saskatchewan, and for other purposes
connected therewith.

[Assented to 19th April, 1884.]

W HEREAS the Synod of the Diocese of Saskatchewan, in Preamble.
the North-West Territories, being a Diocese of the

Ecclesiastical Province of Rupert's Land, of the Church of
England in Rupert's Land, have, by their petition, prayed
for the passing of an Act to repeal certain sections of the
Act passed in the forty-fifth year of Her Majesty's reign, and
chaptered one hundred and twenty-six, which are not con- 45 v., o. 126.

sistent with the constitution of the Church of England in
Rupert's Land, and also to amend the said Act; and whereas
it is necessary for the objects for which the said Act was
passed to grant the prayer of the said petition : Therefore
Her Majesty, by and with the advice and consent of the
Senate and House of Commons of Canada, enacts as fol-
lows :-

1. The second, third, fourth, fifth, sixth and seventh sec- Certain sec-
tions of the Act hereinbefore cited, are hereby repealed. tios repeal.

2. The said Synod shall be constituted according to the constitution
provisions laid down by the Provincial Synod of the said of Synod.
Ecclesiastical Province of Rupert's Land for the constitution
of Diocesan Synods.

3. All property which has been acquired by or come Property,
into the possession of, or is held by the corporation of " The how to be
Synod of the Diocese of Saskatchewan," whether in trust or held.

otherwise, shall be held by them as constituted under this
Act, in the"same manner as if the said corporation had been
so constituted from the first.

4. The said corporation of the Synod of the Diocese of Real estate
Saskatchewan is hereby authorized and empowered to take may be ac-
and hold lands and hereditaments for the uses and purposes uiyed ade
of the said Church of England, in the said diocese, includ- corporation.
ing the uses and purposes of any parish and mission,
.institution, college, school or hospital connected with, or
intended to be, or which may hereafter be connected with
the Church of England, or the Church of England in Rupert's
Land, and every devise by will, gift, deed, conveyance of
land or any estate or interest in land to the said corporation
shall be valid and effectual,-the Acts of Parliament com-
monly called the Statutes of Mortmain to the contrary not-
withstanding : Provided always, that in case of any devise Proviso: for

by
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registration of by will of any land or any estate or interest in land to the
devises of d
land. said corporation, the same shall be made and executed at

least six months before the death of the person devising the
same, and shall be registered not later than six months after

proviso: as such decease: and provided also, that the corporation shall,
to lands not within ten years after its acquisition of any such real estate.
required foracusto

cupation. sell or otherwise dispose of and alienate so much of such real
estate as is not required for the use and occupation or other
like purposes of the corporation.

Further 5. The said corporation of the Synod of the Diocese of
powers as to Saskatchewan shall in addition to the powers conferred

upon it by the last preceding section of this Act, and subject
to the provisions thereof, have power to sell, exchange,
alienate, mortgage, lease or demise any lands, tenements
and hereditaments held by the said corporation, whether
simply by way of investment for the uses and purposes
set forth in the said last preceding section of this Act or

Investment of not ; and the said corporation may also from time to time,
fund ofthe and it is hereby authorized and empowered to investcorporation. all or any of its funds and moneys, including the epis-

copal endowment fund, in and upon any mortgage securi-
ty of lands, tenements and hereditaments, and in other
securities in any part or parts of the Dominion of Canada,-
and for the purposes of such investment or investments to
take, receive and accept a mortgage or mortgages or an
assigniment or assignments thereof, whether such mortgage
or assigrnment be made and executed directly to it in its own
corporate name or to some other corporation or body politic
and corporate, or to some company or person or persons in

ti powers for trust for it,-and shall have and enjoy the same, and as large,
enforcing full and ample powers and rights of sale, foreclosure, actioncovenants,kc. and suit upon and for the purpose of enforcing the covenants,

stipulations, conditions, agreements and all matters and
things contained in such mortgages or any of them, or
thereby provided for,-and generally shall be entitled to the
same remedies in respect of such mortgages or any ofthem,
and in as ample a manner as if it were a private person able

Transfer of and capable in law,-and furthermore, may and is hereby
mortgages. empowered to sell, grant, assign and transfer such mort-

gages or any of them to any person, company, or body
capable of receiving any assignment thereof, and may and is
hereby empowered to release and discharge such mortgages,
or any of them, and either wholly or partly.

Executive 6. The said corporation may exercise all its powers by
committee to and through its executive committee or such boards or com-
manage
affaire. mittees as the Synod may, from time to time, appoint by

by-law for the management of all or any of the affairs or
property of the said Synod, but in accordance only with the
trusts relating to any property upon or for which the sane
is held.
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7. Any deed in which the said " The Synod of the Diocese What deeds

of Saskatchewan" is eo nomine named as party, shall (if respecting the

sufficient in all other respects) hereafter be sufficient and sha 1 be vaid.

effectual to completely pass all the title of the said " The
Synod of the Diocese of Saskatchewan." in and to any lands,
tenements, or hereditaments thereby conveyed, granted or de-
mised, for and to the extent of such interest as may thereby
be created, if such deed have affixed to it the corporate seal of How to be

the said "The Synod of the Diocese of Saskatchewan," veri- attested.
fied by the signature of the Bishop of Saskatchewan or his
commissary, for that purpose by him in writing appointed,
and the signature of the secretary of the Synod or of the
executive committee of the Synod for the time being; and
any such deed so executed, shall be deemed to be well and
sufficiently executed.

S. The Church of England in all deeds, instruments and words
documents applying to that part of the North-West Terri- "O hurch of

tories included in the Church of England Diocese of Saskatch- documents,
ewan, shall mean, unless a different construction is to be interpreted.
gathered from the said deed, instrument or document, the
church organized by the members of the Church of England
for self-government, under the name of the Church of Eng-
land in Rupert's Land.

9. This Act may be cited as " The Saskatchewan Synod Short titie
Amended Act," and shall apply and be in force in the North- and ap lica-

West Territories. tion O Âct.

CHAP. 104.

An Act relating to the Roman Catholic Diocese of
Ottawa.

[Assented to 19th April, 1884.]

W HEREAS, by an Act of the Legislature of the late Preamble.
Province of Canada, being chapter one hundred and Recital of

thirty-six of the Statutes passed in the twelfth year of the ecs relating
reign of Her Present Majesty Queen Victoria, the Right to it.
Reverend Joseph Eugène Bruno Guigues, Roman Catholic
Bishop of Bytown, and his successors, being Bishops of
Bytown in communion with the Church of Rome, were
incorporated by the name of " The Roman Catholic Episcopal
Corporation of Bytown," for that part of that diocese which
is situate in Lower Canada, now called the Province of
Quebec, with powers, as in the said Act set forth, to hold
and possess lands in the then Province of Canada; and
whereas, by chapter one hundred and twenty-eight of the

Statutes
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Statutes of the late Province of Canada, passed in the'
twenty-fourth year of Her said Majesty's reign, the name of
the said Corporation was changed, and it was thereby called
" The Roman Catholic Episcopal Corporation of Ottawa;"
and whereas similar powers and privileges to those contained
herein were granted to the said Corporation by chapter sixty-
four of the Statutes of the Legislature of the Province of
Ontario, passed in the forty-sixth year of Her said Majesty's
reign; and whereas the said diocese is situate partly in the
Province of Ontario and partly in the Province ot Quebec,
and doubts have arisen as to whether, under the several
Acts relating to the said diocese, the bishop thereof is incor-
porated for that part of the said diocese situate in the
Province of Ontario; and whereas the Right Reverend
Joseph Thomas Duhamel, the Roman Catholie Bishop of the
Diocese of Ottawa in communion with the Church of Rome,
being the successor of the said Right Reverend Joseph
Eugène Bruno Guigues, has petitioned for an Act to consti-
tute him and his successors, being bishops of the Diocese of
Ottawa, in communion with the Church of Rome, a body
corporate for the whole of the said diocese, by the name
of " The Roman Catholic Episcopal Corporation of Ottawa,"
and it is expedient to grant the prayer of the said petition:
Therefore Her Majesty, by and with the advice and consent
of the Senate and House of Commons of Canada, enacts as
follows:-

Corporation 1. The said Right Reverend Joseph Thomas Duhamel and
constituted. his successors, being bishops of the Roman Catholie Diogese

of Ottawa, in communion with the Church of Rome, shal be
and are hereby declared to be a body corporate by the name

Corporate of " The Roman Catholie Episcopal Corporation of Ottawa,"
name, hereinafter called the Corporation.

Church 2. Al lands, tenements and.hereditaments and property,
propert7 real and personal, and all burial grounds, churches, colleges,
corporation. chapels, seminaries and other buildings now belonging to and

used, held, occupied and possessed or enjoyed by the said
Right Reverend Joseph Thomas Duhamel, or his church in
communion with the Church of Rome, or by the said Corpo-
ration, and which are situate within the said Roman Catholic
Diocese of Ottawa, shall be, and are hereby declared to be
vested in the Corporation for the general uses and purposes

Subject to thereof, subject, however, to all existing rights of propertY
certain pro- therein, and to all liens and incumbrances thereon had or
visions. held by or vested in any other person or persons or body

politic, other than the said Right Reverend Joseph Thomas
Duhamel.

Power to 3. The Corporation shall be capable of taking, holding and
hold real or receiving any real or personal property, notes, bonds, mort-
personal oebns
property. gages and agreements, or other obligations for the payment

of
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of money, by virtue of any purchase, agreement or voluntary
conveyance or of any last will or testament of any person
whatsoever, subject however to the provisions of the laws of
the respective Provinces.

4. The Corporation may, from time to time, sell, exchange, To sell and
alienate, let, demise, lease or otherwise dispose of any pro- dispose of the

perty, real or personal, belonging to or vested in the Corpora- same.

tion, and also from time to time purchase and acquire other
property, real and personal, for the use and purposes of the
Corporation, subject, however, to the same local laws:
Provided always, that the Corporation shall, within ten years Proviso: for,
after its acquisition of any such real estate, sell or otherwise property aot
dispose of, and alienate so much of such real estate as is not used.

required for the use and occupation or other like purposes of
the Corporation.

5. The Corporation shall have power to borrow moneys Power to
from time to time on all or any part of the property, real or borrow money

personal, of the Corporation for the purpose of paying off the m
debts, mortgages or other claims against the Corporation, or
of purchasing real estate or other property for the use and
purposes of the Corporation, or for the purpose of erecting,
finishing, embellishing or repairing any church, chapel,
school-house, seminary or residence for the use of the bishop
or of the clergymen of the said diocese : Provided, that the Proviso.
person or persons or corporations from whom such moneys
shall be borrowed on any such mortgage security, shall not
be obliged to see to the application of the said moneys or of
any part thereof.

6. The Roman Catholic Bishop of the Diocese of Ottawa, R. C. Bishop.
for the time being, may, in the name of the Corporation, igneaair to
make or execute any deed, mortgage, conveyance, demise, exercise cor-

release or assignment of the whole or any part of the real porate
estate acquired or held by the Corporation, with the consent
in writing of his coadjutor or senior vicar-general and one
additional clergyman, to be selected or named by the said
bishop for the time being,---and in case there shall happen to carsion in

be no coadjutor or vicar-general, or in case they shall be absence of
incapacitated by sickness, infirmity or any other cause, or suc digni-
shall happen to be absent, then with the consent in writing taries
of two clergymen to be selected or named by the said bishop,---
all such selections or nominations and such consent as afore-
said to appear upon the face of the deed or other instrument
in writing, intended to be executed by the Corporation, and to
be testified, by the said bishop and coadj utor or senior vicar-
general and one additional clergyman or such two other
clergymen, as aforesaid, as the case may be, being made par-
ties to and signing and sealing all such deeds, mortgages or
other instruments in writing, in the presence of two credible
witnesses, as consenting parties thereto respectively.
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Proof of 7. A declaration or recital, in the deed, mortgage or other
"nht""ments instrument in writing,that it has been executed by the persons

and in the manner mentioned in the last preceding section,
shall be sufficient evidence of the matters therein stated ;

Seal of corpo- any statutory discharge of mortgage, release or receipt for
reiento b the payment of money, being a charge on land, required to

validity. be given or executed by the Corporation, shall be deemed to
be valid and sufficiently executed if the seal of the Corpo-
poration shall be affixed thereto, and if the same shall be
signed in the presence of one witness by the bishop of the
said diocese, for the time being, and his coadjutor or senior
vicar-general with one additional clergyman, or by two
clergymen, in the event of there being no coadjutor or
vicar-general, or in the event of the coadjutor and senior vicar-
general being absent from the diocese or incapacitated by
sickness, infirmity or any other cause; and no recitals shall
be necessary therein or therefor.

Provision in 8. In case the bishop of the said diocese, for the time
sene or is- being, shall, by absence from the diocese or by sickness,

ability of the infirmity or any other cause, become incapable or incapaci-
bishop. tated to perform his duties in the said diocese, then his

coadjutor, or the person or persons administering the diocese,
for the time being, shall, during such sickness, infirmity,
incapacity or absence, have the same powers as are, by this
Act, conferred upon the said bishop.

Certain Acts 9. All the provisions of the said chapter one hundred and
of the Pro- thirty-six of the Statutes of the late Province of Canada,

ancda and passed in the twelfth year of Her said Majesty's reign, and all
of Ontario to the provisions of the said chapter sixty-four of the Statutes ofapply. the Legislature of the Province of Ontario, passed in the

forty-sixth year of Her said Majesty's reign, not inconsistent
with the provisions herein contained, shall be and they
are hereby declared to be applicable to the Corporation.

Existing 10. Nothing herein contained shall be construed to impair
rights not to or alter the effect of any instrument or act or proceeding to
b affected. or in which the Corporation may heretofore have been a

party or in anywise concerned or interested, but the same
shal have full force and effect and shall apply to and may be
continued with respect to the Corporation by the name here-
by assigned to it.

S. 10 of 12 v., 11. Section ten of the Act twelfth Victoria, chapter 011
.136, hundred and thirty-six, hereinbefore cited, is, so far as regardsrepealed. the said Corporation, hereby repealed.

CiAP.
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CHAP. 105

An Act to incorporate " The Roman Catholie Episcopal
Corporation of Pontiac."

[Assented to 19th April, 1884.]

W HEREAS the Right Reverend Narcisse Zephirin Lorrain, preambi..
the Roman Catholic Vicar Apostolic of the Vicariate

Apostolic of Pontiac, has petitioned for au Act to incorpo-
rate him and his successors, being Vicars Apostolic of the
said Vicariate Apostolic of Pontiac, in communion with the
Church of Rome, as a body corporate for the said Vicariate
by the name of "The Roman Catholic Episcopal Corpora-
tion of Pontiac ;" and whereas the said Vicariate Apostolic
embraces part of the Province of Quebec, and part of the
Province of Ontario, and of the lands adjoining Hudson's
Bay and James' Bay ; and whereas it is expedient to grant
the prayer of the said petition : Therefore Her Majesty, by
and with the advice and consent of the Sonate and House
-of Commons of Canada, enacts as follows :-

1. The said Right Reverend Narcisse Zephirin Lorrain, corporation
-and his successors, being Vicars Apostolic of the said constituted.

Vicariate Apostolic of Pontiac in communion with the
Church of Rome, shall be, and are hereby declared to be a
body corporate, by the name of " The Roman Catholic Corporate
Episcopal Corporation of Pontiac," hereinafter called the name.
-Corporation.

2. All lands, tenements and hereditaments and property, Certain pro-
real and personal, and all burial grounds, churches, schools, per e
colleges, chapels, seminaries and other buildings now poration.
belonging to and used, held, occupied and possessed or
enjoyed by the said Right Reverend Narcisse Zephirin
Lorrain, or his church in communion with the Church of
Rome, or by the Corporation, and which are situate within
the said Vicariate Apostolic of Pontiac, shall be and are
hereby declared to be vested in the Corporation for the
general uses and purposes thereof, subject however to all Saving exist-
existing rights of property therein, and to all liens and ing righta.
incumbrances thereon had or held by or vested in any other
person or persons or body politic other than the said Right
Reverend Narcisse Zephirin Lorrain.

3. Any-person or persons, bolly politic or episcopal cor- Lands, &c.,
poration in whom or in whose name any lands, tenements he®dfor R. 0.
or hereditaments, or other property, real or personal, are

VOL 11-18 now
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be conveyed now or shall or may be hereafter vested, in trust or ot terwise,
to corpora- for the benefit of the Roman Catholic Church within the saidtion. Vicariate, may, from time to time, grant, convey, assign or

transfer by deed or otherwise in the usual way according
to the law of the Province or district in which the same
may be situate, the said lands, tenements, hereditaments and
other property, real and personal, of every nature and kind
whatsoever, to the Corporation hereby created, for the uses
and purposes thereof, subject however to all lawful charges
and liens thereon, and subject also to the provisions of the
laws of the respective Provinces.

Power to 4. The Corporation shall be capable of taking, holding and
aaprsnreeal receiving any real or personal property, notes, bonds, mort-
property, &c. gages and agreements or other obligations for the payment

of money, by virtue of any purchase, agreement, voluntary
conveyance or of any last will or testament of any person
whatsoever, subject however to the same local laws.

To sell and 5. The Corporation may from time to time sell, exchange,
dispose of alienate, let, demise, lease or otherwise dispose of any prop-property, &C. erty, real or personal, belonging to or vested in the Corpo-

ration, and also, from time to time, purchase and acquire
other property, real and personal, for the use and purposes of
the Corporation, subject however to the same local laws:

Proviso: for Provided always, that the Corporation shall, within ten
p °oerty flot years after its acquisition of any such real estate, sell or
occupied. otherwise dispose of and alienate so much of such real estate

as is not required for the use and occupation or other like
purposes of the Corporation.

Corporation 6. The Corporation shall have power to borrow moneys,
inay borrow from time to time, on all or any part of the property, real ormoney, a. personal, of the Corporation for the purpose of paying off the

debts, mortgages or other claims against the Corporation, or
of purchasing real estate or other property for the use and
purposes of the Corporation, or for the, purpose of erecting,
finishing, embellishing or repairing any church, chapel,
school-house, seminary, or residence for the use of the bishoP

Proviso: as or of the clergymen of the said Vicariate : Provided, that
to truts. the person or persons or corporations from whom such

moneys shall be borrowed on any such mortgage security,
shall not be obliged to see to the application of the said
moneys or of any part thereof.

Vicar Apos- 7. The said Vicar Apostolic of the Vicariate of Pontiac,
toeecu , for the time being, may, in the naine of the Corporation,
in behalf of make or execute any deed, mortgage, conveyance, demise,
corporation. release or assignment of the whole or any part of the real

estate acquired or held by the Corporation, with the consent
in writing of his coadjutor or senior Vicar-General and one

additional
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additional clergyman, to be selected or named by the said
Vicar Apostolic, for the time being ; and in case there shall Provision in
happen to be no coadjutor or Vicar-General, or in case they case of his ab-
shall be incapacitated by sickness, infirmity or any other
cause, or shall happen to be absent at the time, then with the
consent in writing of two clergymen, to be selected or named
by the said Vicar Apostolic; and all such selections or nomina-
tions, and such consent as aforesaid shall appear upon the face
of the deed or other instrument in writing intended to be exe-
cuted by the Corporation, and shall be testified, by the said
Vicar Apostolic and coadjutor or senior Vicar-General and one
additional clergyman, or such two other clergymen as afore-
said, as the case may be, being made parties to and signing
and sealing all such deeds, mortgages or other instruments
in writing, in the presence of two credible witnesses, as con-
senting parties thereto respectively.

S. A declaration or recital in the deed, mortgage or other Authenticity
instrument in writing, that it has been executed by the per- of deeds, what

shall be
sons and in the manner mentioned in the next preceding sec- evidence of.
tion shall be sufficient evidence of the matters therein stated ;
and any statutory discharge of mortgage, release or receipt for
the payment of money, being a charge on land, required to
be given or executed by the Corporation, shall be deemed to
be valid and sufficient ly executed if the seal of the Corpo- As to seal and
ration shall be affixed thereto, and if the saine shall be igaature.

signed in the presence of one witness by the Vicar Apostolic
of the said Vicariate, for the time being, and his coadjutor
or senior Vicar-General with one additional clergyman, or
by two clergymen, in the event of there being no coadjutor
or Vicar-General, or in the event of the coadjutor and senior
Vicar-General being absent or incapacitated by sickness,
infirmity or any other cause; and no recitals shall be neces-
sary therein or therefor.

9. In case the Vicar Apostolic, for the time being, of the said Absence or
disability ùf

Vicariate shall, from absence, or from sickness, infirmity or Vicar apos
any other cause, become incapable or incapacitated to per- tolic, pro-
form his duties in the said Vicariate, then his coadjutor or the of.
person or persons administering the Vicariate, for the time
being, shall, during such absence, sickness, infirmity or in-
capacity, have the same powers as are, by this Act, conferred
upon the said Vicar Apostolic.

10. Whenever the said Vicariate, or any part thereof, shall on erection of
be erected into a Diocese, the incorporation hereby created diocese, rights
shall thereupon apply to such Diocese ; and the Bishop a R. .
thereof, and his successors for the time being in communion bishop.
with the Church of Rome, shall be deemed to be and to con-
stitute the Roman Catholic Episcopal Corporation of Pon-
tiac, being the corporation hereby created, and shall have
and possess, under the said corporate name, all the powers,

VOL U-18J rights
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rights and privileges, and be subject to the same restrictions
and limitations in respect thereof as are contained in this

Meaning of Act; and thereafter the words " Vicariate " and " Vicar
certain words
in uuch cae. Apostolic," wherever the same appear in this Act, shall

mean, and be read as meaning, the words " Diocese" and
"Bishop " respectively.

CHAP. io6.

An Act respecting the Union of certain Methodist
Churches therein named.

[Assented to 19th April, 1884.]

Preamble. HERE AS the Methodist Church of Canada, the Metho-
WI dist Episcopal Church in Canada, the Primitive

Methodist Church in Canada and the Bible Christian Church
of Canada have agreed to unite under the name of "The
Methodist Church," on the basis of union adopted by the
said four denominations, which said basis of union is set
forth in Schedule A of this Act, and the rules, regulations
and discipline also adopted by the said four denominations
in a general convention or conference assembled at the City
of Belleville, on the fifth day of September, one thousand
eight hundred and eighty-three; and whereas the said
four denominations have, by petition, set forth that they
are desirous of having the said union ratified, and that
they may be incorporated under the name of " The Methodist
Church," with power to hold all the property, real and per-
sonal, belonging to the said four denominations, upon the
trusts and for the purposes hereinafter set out; and whereas
it is expedient to grant the prayer of the said petition :
Therefore Her Majesty, by and with the advice and con-
sent of the Senate and House of Commons of Canada, enacts
as follows:-

Certain per' 1. The Reverend Samuel Dwight Rice, D.D., President of
sons incor- the General Conference of the Methodist Church of Canada,porated. the Reverend Albert Carman, D.D., Bishop of the Methodist

Episcopal Church in Canada, the Reverend J. Goodman,
President of the Primitive Methodist Church in Canada,
the Reverend W. Pascoe, President of the Bible Christian
Church of Canada, and the Reverend Alexander Sutherland,
D.D., secretary of the joint committee on union, and all
members of the said general convention or conference,together
with all other persons who now are ministers or members
of any one of the said four denominations, or who, under the
said basis of union, rules, regulations and discipline, are now

or
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or may hereafter become members of the said Methodist
Church, are hereby constituted and declared to be a body
corporate and politic, by the name of " The Methodist Corporate
Church." name.

2. Tie objects of the said Corporation are as set out in the Objects of
said basis of union, rules, regulations and discipline. Corporation.

3. All copies of the said basis of union, rules, regulations Copies of cer-
and discipline, or any amendments or alterations thereof tai °dCu

published in any book of discipline or journal of conference evidence.
under the direction or authority of the general conference
of the said church, or a copy of any by-law or resolution of
the said general conference, under the seal of the corporation,
and signed by the Secretary shall be prind farie evidence
in all courts of the contents thereof.

4. All the estate, real and personal, belonging to, held in Powers of
trust for or to the use of the said denominations or any of Corporaton
them, or belonging to or held in trust for or to the use of peronai
any corporation under the government or control of any of estate a
the said four denominations, shall henceforth be held and four denomin-
vested in the said corporation and shall be used and adminis- itiuns.

tered for the benefit of the said Methodist Church.

5. All the property real and personal under the jurisdiction Certain pro-

-of the Parliament of Canada, held in trust for or to the use Perty-vete
of any congregation, congregations, circuit, station or mis- poration in
sion, of any of the said four denominations, is hereby vested trust.

in the said church, and shall be held for the use of such
congregation or congregations, circuit, station or mission in
connection with the said Methodist Church upon the trusts
and subject to the provisions set forth in Schedule B of this
Act; and all lands and premises acquired by or for the said
corporation for a church, chapel, meeting house, parsonage,
school building or burial ground in connection with any
congregation or congregations, circuit, station or mission,
shall be held, used and administered upon the said trusts,
and the respective trustees thereof shall hold, use and
administer the same in trust for the said corporation upon
the trusts set forth in the said schedule.

6. In any deed or convevance to said trustees the form EffectofSche-
of words contained in column one of the said schedule duleB, a to

B and distinguished by any number therein, shall be taken of certain
to be equivalent to the form of words contained in column documents.
two of the said schedule B and distinguished by the same
number.

7. Subject to the provisions of the said basis of union, Appointment
the said corporation may, from time to time, appoint and, orremoval of

as they see occasion, remove all officers, agents and servants,
and
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servants, and and from time to time, m.-ike, alter or vary any by-laws, rules
makxig or or regulations touching and concerning the time and place
aws, c . of holding meetings and notices thereof, and for the good

ordering, discipline and government of the said church, and
the performance of divine worship in any of the churches
of the said corporation, and all matters respecting the same,
and all other matters and things which to them seem good,
fit and useful for the well ordering, governing and advance-
ment of the said church.

Boards and S. The said corporation may appoint boards or committees
committ es composed of the members thereof, to take charge of or deal
for certain
purposes. with and dispose of the respective funds, including book and

publishing interests and other interests, belonging to the
said church, as set out in their basis of union and in accord-
ance therewith, and may establish such other funds as may
be deemed expedient, and may appoint boards or committees
of the members of the said corporation to take charge of,
deal with and dispose of the said funds so formed, in
accordance with the provisions of the said basis of union.

Gifts of real 9. Subject to the provisions in section five hereinbefore
e tao the contained, the said corporation may receive voluntary con-

poration. veyances of, and may purchase, hold and convey such real
Proviso: for estate as the purposes of the said corporation require : Pro-
alienation of vided that the Corporation shall, within ten years after itsrealty flot
occupied. acquisition of any such real estate, sell or otherwise dispose

of and alienate so much of such real estate, as is not required
for the use and occupation or other like purposes of the Cor-
poration.

Real and per- 10. Subject to the provisions in the said section five
sounal estate hereinbefore contained, the said corporation shall be capableMiay be ac-

uired by of taking, holding and receiving any real or personal estate
~evi8e' by virtue of any devise contained in any last will and testa-

Proviso: to ment of any person whatever: Provided always, that such
be subject to devise of real estate shall be subject to the laws respectingcertain rules
ofaw. devises of real estate to religious corporations in force at the

time of such devise, in the Province in which such real
estate is situated, so far as the sane apply to the said corpor-
ation.

As to disposal I1. The said corporation shall have authority to alienate,
of such estate. exchange, demise, let or lease for any term of years such

messuages, lands, tenements, hereditaments and immovable
property as shall be given, granted, purchased, appropriated,
devised or bequeathed to the said corporation for all or anY
of the purposes thereof, subject to the proviso in section
nine contained.

A plication 12. The said Corporation shall have power to inake
orrids of advances, by way of loan or gift, out of its funds notcorporation. 

required
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required to meet ordinary expenses and disbursements, to
assist in the erection or maintenance of colleges, schools
or parsonages, as the general conference or committee
having charge of the fund may direct; and may take Seeurity to be

or hold any real or personal estate or securities thereon, debt, &c.
mortgaged or assigned to the said corporation to secure pay-
ment of such loan, or to secure payment of any debts or
demands due to the said corporation, and may proceed on
such mortgages, assignments or other securities for the
recovery of the money thereby secured either at law or in
equity or otherwise; and generally may pursue the same General
course, exercise the same powers, and take and use thesame powers.
remedies to enforce the payment of any debt or demand due
to the said corporation as any individual or body corporate
may, by law, take or use for a like purpose.

13. The said corporation may, for the purpose of invest- Investment of
ment, lend money upon the security of real estate, purchase fundsof

Croration,
debentures of municipal or public school corporations, or andon what
Dominion or Provincial stock or securities, may sell any such securities.
securities as to it may seem advisable, and for that purpose
may execute such assignments or other instruments as are
necessary for carrying the same into effect; and for such
purposes of investment, may make advances to any person
or persons or body corporate upon any of the above
mentioned securities at such rate of interest, not exceeding Interest.
eight per cent. per annum, as is agreed upon: Provided
however, that nothing in this Act contained shall be Proviso.
construed to limit the power of such corporation to make
such investments of its capital or surplus income which it
otherwise has by virtue of its corporate existence.

14. The said corporation shall have power to borrow any Borrowing
sum or sums of money from banks or other corporations, or oo° atoa.
from private persons, as in the opinion of the general con-
ference, or the board or committee having charge of any of
the funds of the said corporation, may be required for the
purposes thereof, and may, under the direction of the said
general conference or committee having charge of such fund,
hypothecate, mortgage or pledge so much of the real or per-
sonal property held in trust for such fund as is necessary to
secure any sum or sums of money so borrowed.

15. The real and personal property which may become Provision as
vested in the said corporation, and which heretofore has been no Poerta
held by or in trust for any one of the said churches or denomi- trust.
nations upon any special trust for missionary or other pur-
poses, shall, subject to the provisions of the basis of union,
until otherwise directed by the general conference, on the
advice of the board or committee having charge of the fund,
be held upon similar trusts and for similar purposds.

16
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Du icate 16. The said corporation may provide a duplicate of the
sel for each seal thereof for each of the annual conferences from time toconférence
cnstody ani time existing, and the custody of the said seal shall be as
use thereof. may be directed by the said corporation, and the same may

be affixed by such officers as the said general conference by
by-law or resolution directs; and until direction by the said
general conference, the same may be affixed to any convey-
ance of property within the bounds of any of the said
annual conferences by the president or secretary of such
annual conference, and may, for the purpose of conveying
any property in charge of any board or committee of the
said corporation, be affixed by the chairman of the said
board or committee, or such other officer as the board or
committee diredts.

Certain re- 17. All resolutions passed by the general conference of the
ave force of said corporation shall have the force and effect of by-laws,

by-laws. and no formal by-law shall be required for the purpose of
managing the affairs of the said corporation.

As to debts 18. The said corporation in receiving, taking or holding
secured on any property heretofore held by any of the said - fourproperty
transferred to denominations, shall not in anywise become responsible or
the opora- liable for the debts or obligations which have been con-lion. tracted in respect thereto, but the propety specially charged

with the said debts, and persons who have become liable in
respect to the said debts or obligations, shall remain liable in
the same manner and to the same degree as if the said union
had not been effected, or this Act had not been passed, save in
so far as the said corporation, by the basis of union, has
undertaken the payment of any such debts or obligations.

Basis ot union 19. The said basis of union adopted by the said four
°elte acon- denominations, and the rules, regulations and discipline also'

firmed and adopted by the said four denominationi in the said general
declared
inding. conference or convention held at the said City of Belleville, are

hereby declared to be binding on the said corporation and
all the members thereof, until the same shall have been
altered or varied in accordance with the provisions therein
contained, and the officers and boards of management
appointed by the said general conference or convention are
hereby declared invested with the powers sought or declared
to be conferred upon them by the said convention or con-
ference.

Certain rights 20. Nothing in this Act contained shall prejudice or
saved. affect any existing right or interest in the superannuation

fund of any of the said four denominations, or any cause of
action in respect thereof.

Commence- 21. This Act shall come into force on the first day of June'
ment of Act. one thousand eight hundred and eighty-four : nevertheless,

the
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the annual conferences of any of the said four denominations
which have not met before the said date, may meet during
the said month of June to complete the business of the year.

22. All Acts and portions of Acts inconsistent with the Repeal of
provisions of this Act are hereby repealed, in so far as may inac'ent
be necessary to give full effect to this Act.

SCHEDULE A.

IHE BASIS OF UNION

Belween

The Methodist Church of Canada, the Methodist Episcopal
Church in Canada, the Primitive Methodist Church in
Canada, and the Bible Christian Church of Canada, as
adopted by the General Conference, in September, 1883.

I. DOCTRINES, GENERA.L RULES, ORDINANCES, ETC.

The doctrinal basis of the United Church shall be the
standards ot doctrine and articles of religion contained in the
Book of Discipline of the Methodist Church of Canada, edition
of 1879, from page 18 to page 21. That portion of the Book of
Discipline of the said Methodist Church of Canada, edition
of 1879, from page 21 to page 83, referring to general rules,
ordinances, reception of members, and means of grace, is also
adopted as part of the basis.

IL. CIURCH GOVERNMENT.

(1.) The General Conference.

1. There shall be a Quadrennial General Conference, com-
posed of an equal number of ministerial and lay delegates,
elected as hereinafter provided, with power to make rules
and regulations for the entire Church. (See " Annual Con-
ferences," paragraph 9.)

2. No change shall be made in the basis of union, affecting
constitutional questions, or the rights and privileges of
ministry or laity, except by a three-fourths majority of the
General Conference, and, if required by either order of
ministry or laity, a two-thirds majority of each order voting
separately.

8. There shall be one or more itinerant general superin-
tendents elected by the General Conference, to hold office

for
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for the term 61 eight years : but if it be decided at the meet-
ing of the General Conference, after union, to elect two
general superintendents, one of them shall be elected foir
four years only, so that there may be a recurring election or
re-election every four years.

4. A general superintendent shall preside over all sessions
of the General Conference, and over all standing committees
of the same.

(2.) Annual Conferences.

1. The territory occupied by the church shall be divided
into conferences. as the General Conference from time to time
may direct.

2. Each annual conference shall be composed of all
ministers in full connection within its bounds, and an equa
number of laymen, elected as elsewhere provided. (See
"District Meetings," paragraph 6.)

3. Laymen elected shall have the right to be present at all
ordinary sessions of the annual conference, and to speak and
vote on all questions, except the examination of ministerial
character and qualifications, the reception, by vote, of proba-
tioners into full connection and their ordination, and the
granting of the superannuated or supernumerary relation,-on
which exceptive questions ministers alone shall take action.
In case any minister's character shall be arrested, it shall be
competent for the ministerial members to meet in special
session to examine into the case and pronounce judgment,
reporting their action to the mixed conference,-such report to
be for information and record, and not for discussion.

4. Each annual conference shall have authority to elect a
president from among its ministerial members.

5. The general superintendent, when present, shall open
the annual conference and preside during the first day of its
sessions, and afterwards alternately with the president
elected by the conference : in the absence of a general super-
intendent, the president of the previous year shall take the
chair and open the conference: in association with the
president, the general superintendent shall conduct the ordi-
nation service, and they shall jointly sign the ordination
parchments. But all other duties pertaining to the presi-
dency of the annual conference shall be vested in the presi-
dent elected by that body, and in the absence of the general
superintendent, he shall conduct the ordination.

6. The president of the annual conference shall be ex ofcio
superintendent of the district in which he may be stationed
during the year of his presidency.
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7. The annual conference shall elect by billot, without
debate, a secretary or secretaries, as the case may require.

8. The annual conferene shall elect by ballot, without
debate, a superintendent for each district, from among the
ordained ministers within the bounds of such district.

9. Each annual conference, at its session next preceding
the sessions of each General Conference, shall divide into
ministerial and lay electoral conferences, for the purpose of
electing delegates to the General Conference, each body
electing its own representative. The delegates shall be
elected from within the bounds of said conference, and the
vote shall be by ballot.

10. Each annual conference shall have a stationing com-
mittee, composed of the president of the conference »(who
shall preside in the committee), the superintendents of dis-
tricts, and one minister elected by each district meeting,-
such election to be by the joint votes of ministers and laymen.

11. 1Each annual conference shall have authority to elect
into full connection and ordain any probationer within its
bounds who has travelled four years and fulfilled all disci-
plinary requirements : also, to elect and ordain probationers
of less than four years' standing, when the necessities of the
work require it.

12. All preachers who have received ordination in any of
the uniting bodies, and are in good standing at the time of
the union, shall retain all rights and privileges conferred by
such ordination.

(3) District Meetings.

1. The territory occupied by each annual conference shall
be divided into districts.

2. Each annual district meeting shall consist of all the
ministers and probationers for the ministry within its
bounds, and one lay delegate for each minister or probationer
in the active work from each circuit, mission or station
throughout the district; said delegates to be elected by the
quarterly meetings, as hereinafter provided.

3. Each district shall be under the supervision of a pre.
siding officer, to be called the district superintendent, who
shall be elected by the annual conference, as elsewh ere pro-
vided. Hle shall preside in the district meetings, oversee the
temporal and spiritual interests of the church in his district;
and, with the ministers and probationers under his charge,
shall administer and enforce the discipline of the church,
being responsible therefor to the annual conference.
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4. The district superintendent shall fix the time and place
of the first district meeting, after which he shall fix the
time, and the district meeting shall fix the place: in the
absence of the district superintendent, the district meeting
shall elect from among its ministerial members, by ballot,
without debate, a chairman pro tempore.

5. The examination of ministerial character shall be busi-
ness of the first day of the district meeting, and shall be con-
fined to the ministerial members alone.

6. The lay members of the district meeting shall meet
separately some time during the session, and elect by ballot,
without debate, lay representatives to the annual conference,
in the proportion of one for each minister in full connection
within the bounds of the district. Laymen to be eligible
must be at least twenty-five years of age, and must have been
members of the church in good standing for the five conse-
cutive years next preceding the election.

(4.) Quarterly Meetings.

1. There shall be a quarterly official meeting on each cir-
cuit, mission or station, consisting of the ministers and proba-
tioners for the ministry, the local preachers, the exhorters, the
circuit stewards, the leaders of classes, the superintendents of
sabbath schools (being members of the church), one repre-
sentative from each board of trustees,-he being a member of
the church ; and also of additional representatives who
may have been appointed by the societies of the circuit. The
apportionment, scale and mode of election shall be arranged
by the fourth quarterly meeting ofthe year; but such addi-
tional representatives shall not exceed the number of the
stewards on the circuit.

2. The superintendent of the circuit shall be the chairman
of the quarterly meeting, except when the superintendent of
the district shall be present, in which case the latter may
preside.

3. The quarterly meetings shall hear complaints, and re-
ceive and try appeals ; recommend candidates for the
ministry; manage and control circuit finances; and dis-
charge such other duties as the General Conference may, froin
time to time, determine.

4. The quarterly meeting shall, at the fourth regular
meeting of the year, elect by ballot, without debate, the Iay
delegates to attend the ensuing annual district meeting, in
the proportion of one delegate for each minister or probationer
in the active work on the circuit.

NOTE.-Reguilations concerning the Iiconsing of local preachera and exhortera
are referred tu the first General Confeience.

II.
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Ili. CHURCH PROPERTY.

1. Upon the ratification of the union, such legislation shall
be obtained from legislatures having competent jurisdiction,
as shall-vest in the united church ail property now held by,
or in trust for, the respective churches entering into the
union.

2. As it is probable that in some instances church and
parsonage property now in use will not be required, after
the union, for church or circuit purposes, it is recommended
that a committee, consisting of the district superintendent,
two ministers and two laymen, be appointed at the district
meeting in each district where any such property may be
situated, who shall act conjointly with the trustees on each
circuit in determining what property shall be retained for
use, and what shall be sold.

8. In all cases where such church or parsonage property
may be sold, the proceeds arising from the sale may be ap-
plied,-

(1.) To the payment of any debts or claims upon or in
respect of such property ;

(2.) To the payment of any debts upon the property re-
tained for use by the congregation formerly using the
property so sold, or in building a new church or parsonage
where necessary for the united congregation ;

(8.) The balance, if any, to be applied, with the consent
of the trustees, to the use of the church and parsonage aid
fund of the united church, in the aunual conference in which
such property is situated.

NOTE.-The regulations contained in clause 3, and its sub-sections in so far as
they apply to property held by the Bible Christ'an church, shal be subjecit to the
regulations adopted in regard to church funds respecting the debt f the mia-
aionary fund of said church.

IV. CHURCH FUNDS.

(1.} The Superannuation FunJ.

There shall be in the united church, a superannuated min-
isters' fund for the western conferences, and a supernumerary
ministers' fund for the three conferences in the Maritime
Provinces,-which funds shall, for the present, be under the
management of separate boards, as has been the practice in
the Methodist Church of Canada. As no change is deemed
necessary in regard to the supernumerary fund of the eastern
conferences, the recommendations which follow, save the
final one, are to be understood as referring solely to the super-
annuation fund of the western conferences.

1884A. Chap. 106. .285



Union of Ilethodist Churches.

2. The Methodist Church of Canada, having an invested
capital for the three western conferences of over ninety-one
thousand dollars, it is agreed that the other churches uniting,
shall supply such an amount of capital to said superannuation
fund, as shall place their ministers on an equality with the
ministers of the said three western conferences.

.1. No change shall be made in regard to the claims of any
minister holding a permanent superannuated relation at the
present time (i.e., 1882) ; and they shall receive on the basis
of their present claims as far as the annual income will
allow.

4. Income arising from annual collections and subscrip-
tions in all congregations of the united church, annual sub-
scriptions by ministers of the same, and any amount appro-
priated from time to time out of the funds of the missionary
society, shall be used in meeting payments to all claimants
on the fund, without distinction.

5. Income arising from the invested capital now held by
the Methodist Church of Canada for this fund, and the
amount annually received from the profits of the Toronto
book-room (until such time as the publishing interests of
the other uniting churches shall be amalgamated and their
assets equalized with those of said book-room), shall be used
exclusively for the benefit of the claimants on the superan-
nuation fund now connected with the Methodist Church of
Canada, and the claims of ministers now in the active work
of that church who may become superannuated after the
union.

6. The rule adopted above, in clause 5, shall apply in the
case of the Methodist Episcopal, Primitive Methodist and
Bible Christian Churches, in regard to any book-room or
other assets available for their respective superannuation
funds, until the amalgamation referred to in said clause is
accomplished.

7. So soon as the Methodist Episcopal, Primitive Metho-
dist or Bible Christian Churches shall furnish an amount of
capital equal, in proportion, to that now held by the Metho-
dist Church of Canada, the superannuated ministers of such
uniting churches, and those who may become superannuates
after union, shall have a claim on the proceeds of the whole
invested capital in common with those who are now
ministers of the Methodist Church of Canada.

8. If the income of any year shall not be sufficient to
meet the claims in full, then all claimants shall share in the
deficiency in proportion to the amount of their claim.
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9. If any one of the three uniting churches aforesaid shall
fail to provide its full proportion of invested capital, ministers
of these churches who are now, or may hereafter become,
superannuates, shall draw in proportion to the amount of
capital actually provided.

10. In case of failure by any of the churches above men-
tioned to provide invested capital, it shall be competent for
any minister of such churches to provide his individual
share of such capital, and thereafter to draw from the
proceeds of the investments in the same manner as super-
annuates of the present Methodist Church of Canada: this
latter provision shall apply to any minister now on the
superannuated lists of the Methodist Episcopal, Primitive
Methodist or Bible Christian churches.

11. The principles embodied in the foregoing regula-
tions shall be applied in adjusting the relations, to the
supernumerary minister's fund of the three eastern con-
ferences, of any ministers of the Bible Christian Church
who may be included by the union in any of the said
conferences.

No-r.-A committee has been appointed, with power to employ an actuary, if
necessary, to make a carefuil estimate of the value of existing inveaments belong-
ing to the superannuation funda, and report at the firat General Conference.

(2.) The Missionary Fund.

1. On the consummation of the union there shall be one
missionary fund for the whole church.

2. The missionary society of the Methodist Church of
Canada having no debt, and the income and expenditure
being equal, no recommendation is necessary.

3. The missionary society of the Methodist Episcopal
Church has a debt of ten thousand dollars, incurred in the
purchase of property and the erection of churches in
Manitoba, the property being held by the society as security
for the debt : this debt is to be liquidated out of the assets
of the society before the consummation of the union.

4. The missionary society of the Bible Christian Church
has a debt of twenty-one thousand and eighty dollars, less
about three thousand dollars, on which annuities are paid at
six per cent. per annum, which annuities will probably
cease in a few years. As this debt was incurred in the pur-
chase and erection of mission churches and parsonages, it is
considered a legitimate claim against such property : it is
therefore agreed that the next annual conference of the Bible
Christian Church shall make arrangements to distribute the
missionary debt among the several properties, to erect or
purchase which said debt has been incurred: but in case

any
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any property belonging to the Bible Christian Church be
sold, the proceeds, after paying other debts of the trust shall,
be applied to the reduction of the said missionary debt.

5, The above mentioned debts being provided for as afore-
said, the churches included in the union are to unite on equal
terms.

(3.) The Contingent Fand.

As the invested capital of the contingent fund of the
Methodist Church in Canada belongs to the three western
conferences of that church, it is agreed that it be left to the
said conferences to propose a plan for dealing with said in-
vestments, and report the same to the General Conference of
the Methodist Church of Canada, at the special session to be
held before the union is consummated. As the other con-
ferences and churches have no such invested capital, all
further action on the subject is referred to the first General
Conference of the united church.

(4.) The Children's Fund.

As there are no investments in connection with this fund
in any of the uniting churches, it is agreed that the whole
question be relegated to the first General Conference of the
united church, to determine on what basis, if any, a children's
fund shall be maintained.

V. BOOK AND PUBLISHING INTERESTS.

1. The Halifax book-room and weekly paper shall be con-
tinued as at present, on account of their geographical
position.

2. The Toronto book-roon, with its various publications
will also be maintained, and no serions difficulty is appre-
hended in the way of consolidating the other publishing
interests in the west, at an early date, after the union is
effected.

3. As the assets of the book and publishing house of the
Methodist Church of Canada for the three western conferences
are larger in proportion to the number of ministers in those
conferences than the similar assets of any of the other con-
tracting parties, it is agreed that each minister of the Metho-
dist Episcopal, Primitive Methodist and Bible Christian
Churches, entering the union, shall pay into the general pub-
lishing fund such a sum as will make his interest equal to the
per capita interest of the ministers of the three western con-
ferences aforesaid.
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4. In equalizing the per capita interest as above, payments
may be made in cash, or by notes, payable in one or two
years from the date of union; such notes to bear interest at
six per cent per annum.

VI.-EDUCATIONAL INTERESTS.

1. The Methodist Church of Canada and the Methodist
Episcopal Church have a number of educational institu-
tions in successful operation: the Primitive Methodist
and Bible Christian Churches, have no such institutions in
this country.

2. The educational institutions fn the Maritime confer-
ences present no difficulty in the way of union, and no
change is recommended in their present relations.

8. In regard to the western conferences, it is believed
that those institutions which possess university powers, can
be consolidated to the honor of their graduates, and the
advantage of their educational work.

4. It is recommended that the United Church adhere to
the traditional policy of Methodism in regard to education,
believing that the best interests of the church and of educa-
tion imperatively demand that our colleges and universi-
ties should be under the fostering care of the church.

VII.-MISCELLANEOUS RECOMMENDATIONS.

(1 .) Composition of the First General Conference.

The General Conference of the Methodist Church of Can-
ada, having authorized the calling of a special session in
1883, to give effect to the union, provided a satisfactory
basis is secured, it is recommended :

(a.) That in case the basis of union is approved by the
requ site majorities in the quarterly meetings and annual
conferences of the churches proposing to unite, it shall be
competent for the annual conferences of the Methodist
Episcopal, Primitive Methodist, and Bible Christian
Churches, to elect delegates to the first General Conference
of the United Church in the proportion of one out of ten
ministers in full connection, with an equal number of lay-
men, elected in annual conference or district meeting, as the
case may be; and these, together with the delegates com-
posing the present General Conference of the Methodist
Church of Canada, meeting in joint session after the latter
body shall have closed the special session above alluded to,
shall compose the first General Conference of the said United
Church, with power to perform such acts as may be neces-
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sary to the final ratification of the union, and all other acts
which come within the province of a general conference.

. (b.) The annual conference and district meetings of the
Methodist Church of Canada shall have authority to fill
vacancies that may have occurred in their delegations, either
lay or clerical, by the usual mode of election.

(2.) Expenses of General Conference.

If the basis of union be approved, it is recommended
that the various annual conferences make provision for taking
up a collection in every congregation for the expenses of the
first General Conference.

(8.) Transfer of Ministers.

The Joint Committee recommends to the first General
Conference the matter of making provision for the transfer of
niinistts from one Conference to another, so as to give all
reasonable facilities for meeting the wants of the work.

(4.) Time of First General Conference.

In the event of the basis of union being approved, it is
recommended that the first General Conference of the United
Church be held in the Methodist Episcopal Tabernacle, in the
City of Belleville, on the first Wednesday in September, 1883,
commencing at nine o'clock in the forenoon

(5.) Name.

The adoption of a name for the United Church is referred
to the first General Conference; but the Committee recom-
mend that it be called " The Methodist Church."

SCHEDULE B.

COLUMN ONE.

1. Upon trus' to build a church
and other buildings.

COLUMN TWO.

1. Upon trust that they, the said trus-
tees and their successors, or the trustee
or trustees for the time being, acting in
the trusts herein, shall and do with and
out of the moneys now or which may
hereafter be possessed by them or hini
for that purpose, and as soon as con.
veniently may be, erect and build upon
the land held in trust, or sone part
thereof, and from time to time and at all
times hereafter, whenever it shall be
necessary for the due accomplishment
of the trusts or any of them, repair,

COLUMN
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COLUMN ONE.

2. To permit buildingi to be
used as a church by the Methodist
Church.

3. To permit dwelling house on
said premises to be used by the
minister in charge.

VOL 11-191
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COLUMN TWO.

alter, enlarge and rebuild a church or
place of religious worship, and a dwel-
ling house or dwelling-houses, vestry
room or vestry rooms, school room or
school rooms and other offices, conveni-
ences and appurtenances, or with or
without any of them respectively, as the
trustees for the time being shall, from
time to time, deem necessary or ex-
pedient.

2. And u on further trust, from time
to time and at all times after the erec-
tion thereof, to permit and suffer the said
church or place of religious worship, with
the appurtenances to be used, occupied
and enjoyed as and for a place of religi-
ous worship by a congregation of the
Methodist Church, and for public and
other meetings and services of a religi-
ous or spiritual character, held accord-
ing to the rules, discipline and general
usa ges of the said church, and do and
shal, from time to time, and at all times
hereafter, permit and suffer such person
or persons as are hereinafter mentioned
or designated, and such person or per-
sons only, to preach and expound God's
loly Word, and to perform the usual
acts of religious worship thereip and
burial service in the burying ground
thereto belonging ; that is to say, such
person and persons as shall be,from time
to time, approved and for that purpose
duly appointed thereto in accordance
with the rules and discipline of the said
Methodist Church, and no other person
or persons whomsoever.

3. And upon further trusts from time
to time and at all times hereafter, to
permit and suffer such minister or min-
ijters of the aforesaid Methodist Church
to reside in, use, occupy and enjoy free
from the payment of any rent for the
same, the dwelling house or dwelling
houses, with the appurtenances (if any
there be) erected thereon for that pur-
pose, during such time and times as the
said minister or ministers shall and may
be duly authorized so to do, by his or
their being appointed in accordance
with the rules and discipline of the said
Methodist Church to the circuit or sta-
tion in which the same may be situated,
without the let, suit, hindrance, or de-
nial of the said trustees, or of any per-
son or persons on their or any of their
behalf ; and it is hereby declared that
the times and manner of the various
services and ordinances of religious
worship to be observed and performed
in the said place of religions worship,

COLUMN
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COLUMN ONE.

4. To permit Sunday schools to
be oarried on in said church.

COLUMN TWO.

shall be regulated according to the rules
and discipline and general usage of the
Methodist Church, and that the offici-
ating minister for the time being,
whether appointed by the said confer-
ence, or permitted or appointed by the
said superintendent minister for the
time being, or otherwise permitted or
appointed, as in these presents is men-
tioned, shall have the direction and con-
ducting of the same worship, in confor-
mity, nevertheless, to the said rules and
discipline and general usage of the said
Methodist Church : Provided always,
that no person or persons whomsoever
shall at any time hereafter be permitted
to preach or expound God's Holy Word,
or to perform any of the usual acts of
religious worship upon the said parcel or
tract of land and hereditaments, or in the
said church or place of religious worshiP
and premises, or any of them, or any part
or parts thereof, or i a or upon the appur-
tenances thereto belonging, or any of
them, or any part or parts thereof, who
shall maintain, promulgate or teach any
doctrine or practice contrary to what is
contained in certain notes on the New
Testament. commonly reputed to be the
notes of John Wesley, and in the first
four volumes of sermons commonly re-
Qted to be written and published by

4. And upon further trust, in case a
school room or school rooms shall be
erected or provided upon the said parcel
or tract of land, or any part thereof, S
aforesaid, or if there shall be no separatO
achool room or school rooms, and it
shall, by the said trustees, or the majOr
part thereof, be thought necessary or
expedient to hold and teach a SundaY
school in any proper part of the said
church or place of religious worshiP,
then to permit and suffer a Sunday school
to beheld, conducted and carried on fron1
time to time in said school roomor sechoOl
rooms, or if it shall be thought necessarY
or expedient, as aforesaid, in the raid
church or place of religious worship,
as aforesaid, but if in the said church
or place of religious worship, then onIl
at such hours and times as shall not in.
terfere with the public worship of Al'
mighty God therein, and in all cases?
whether in said church or place of reli-
gious worship or not, under such gev-
ernment, orders and regulations as the
general conference of the said getho-
dist Church have directed or appointed,
or shall hereafter, from time to tn1'w
direct or appoint, and also subject aI•
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COLUMN ONE.

5. To take down, and
lIdings and tqrebuibl.

6. To mortgage.

COLUMN TWO.

ways to the proviso hereinbefore con-
tained respecting doctrines.

remIove 5. Provided always, that it shall be
lawful for the said trustees, or the major
part of them, when and so often as they
shall deem the same necessary or ex-
pedient, to take down and remove the
said church, vestry room or vestry rooms,
school room or school rooms, dwelling
house or dwelling houses, offices, con-
veniences or appurtenances to the said
church or place of religious worship, or
premises belonging or appertaining,
or all or any of them, or any part
or parts thereof, respectively, for the
purpose of rebuilding the said church
or place of religious worship, or for
the purpose of rebuilding any other
vestry room or vestry rooms, school
room or school rooms, dwelling house
or dwelling houses, offices, or con-
veniences or appurtenances, or enlarg-
ing or altering the same respectively,
or all or any of them, so as to render the
premises better adapted to and for the
due accomplishment of the trusts, in-
tents and purposes of these presents.

6. It is hereby declared that from
time to time and at all times hereafter
it shall and may be lawful to and for the
said trustees, or the major part of them,
to rnortgage, and for that purpose to
appoint, convey and assure, in fee or for
any term or terms of years, the said
parcel or tract of land, church or place
of religious worship, hereditaments and
premises or any part or parts thereof
respectively, to any person or persons
whomsoever for securing such sum
or sums of money as may be requisite or
necessary in or for the due execution
and accomplishment of the trusts and
purposes of these presents or any of
them, according to the true intent and
neaning thereof; but it is hereby de-

clared that it shall not be incumbent
upon any mortgagee or mortgagees or
upon any intended mortgagee or mort-
gagees of the said trust premises or any
part or parts thereof, to inquire into the
necessitv, expediency or propriety of
any mortgage or mortgages which shall
he made or proposed to be made under
o, by virtue of these presents, nor shall
anything in these presents contained,
or which may be contained in any such
mortgage or mortgages, extend or be
construed to extend, unless where the
contrary shall, with the full knowledge
and consent of the said trustees or the
major part of them, be therein actually
expressed, to hinder, prevent or make

COLUMN
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COLUMN ONE.

7. To let news ai d sittings and
dwelling hoases and to sell graves
and tombe.

COLUMN TWO.

unlawful the taking down, removing,
enlarging or altering the said buildings
and premises or any of them respective-
ly as in these presents ,before mention-
ed and provided for in that behalf nor
in any manner to hinder, prevent or in-
terfere with the due execution of the
trusts or purposes of these presents or
any of them, so long as such mortgagee
or mortgagees, his, her or their heirs, exe-
cutors, administrators and assigns shall
not be in the actual possession as such
mortgagee or mortgagees of the heredi-
tamenta comprised or to be comprised in
such mortgage or mortgages, anything
in these presents contained to the con-
trary in anywise notwithstanding.

7. And upon further trust, from time
to time, and at all times hereafter to let
the pews and seats in the said church or
p lace of religious worship at a reasona-
ble rent or reasonable rents (reserving
as many free seats where and as may be
thought necessary or expedient), and if
there shall be any such dwelling house
or dwelling housea, school room or school
rooms or other building or buildings, or
any of them, erected and built as afore-
said, then to let the same or any of them
(other than such as shall or may have
been erected and built for or a ppropriat-
ed to the use and occupancy of the min-
ister or ministers duly appointed to the
circuit or station in which the same shall
be situated), at a reasonable rent or rea-
sonable rents, and also, if there shall be
a cemetery or burial ground, to let vaulta
or tombs at a reasonable rent or reason-
able rents, or to sell graves and tombs
at a reasonable price or reasonable
prices, and to collect, get in and receive
the renta, profits and income to arise in
any manner from the said premises
(excepting moneys which shall, from
tune to time, arise from collections or
subscriptions duly made therein accord-
ing to the rules and discipline and gen-
eral usage of the said Methodist Church,
for other purposes than the immediate
purpose of the said trust estate) as, and
when, the same shall, from time to time,
become due and payable, but not (ex-
cepting as to moneys from time to timiel
received from graves and tombs) by way
of anticipation, further than for the
quarter or half-year or year, as may be
thought most expedient : Provided
always, that when and so often as such
dwelling house or dwelling houses as
may have been erected for the express
use of the minister or ministers of the
circuit or station shall not be required

, COLUMN
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COLUMN ONE.

8. Trustees to hold moneys aris-
ing therefrom upon trust, to pay
taxes, insurance and for repair,
aliso interest and expenses incurred
in the execution of the trusts
hereof.

9. To apply surplus towards pay.
ment of m nisters in charge, assist-
ing funds of other churches,
building new churches or subscri-
bing to charities.

COLUMN TWO.

for the use of such minister or ministers,
it shail and may be lawful for the said
trustees, by and with the advice and
consent of the superintendent minister
of the circuit or station, to let the same
and appropriate the rent derived there-
from towards paying and satisfying the
board and lodging of such minister or
ministers, or towards paying the rent for
a more suitable and convenient rosi-
dence or residences for such minister or
ministers.

8. And it is hereby declared that the
said trustees and trustee for the time
being shall stand and be possessed of
the money arising from the said rents,
profits and income (except as aforesaid),
upon trust, thereout to pay, in the first
place such duties, taxes, rates and other
outgoings (if anv) as, from time to time,
shall be lawfully payable in respect of
the said premises or any part or parts
thereof, and also the costs, charges and
expenses of insuring and keeping insured
the said trust premises against loss or
damages by fire, in such sum or sums as
the said trustees or the major part of
them shall, from time to time, think
proper or expedient, and in repairing
and keeping the said trust premises in
good repair and condition; and likewise
the interest of all principal moneys bor-
rowed and then due and owing on secu-
rity of the said trust premises or of any
part or parts thereof, by viitue of the
trusts hereof, and then to retain to and
reimburse themselves respectively all
cots, charges and expenses lawfully
incurred and paid by them in or about
the due execution of the trusts hereof
or any of them, and in the next place
thereout to pay and discharge the neces-
sary costs, charges and expenses, from
time to time incurred in cleansing,
warming, lighting and attending to the
said church or place of religious worship
and premises, and generally to liquidate
any debts, costs, charges and incum-
brances and expenses at any time law-
fully incurred under or occasioned by
the due execution of the trusts hereof or
any of them, and not included in any of
the provisions aforesaid.

9. And upon further trust from time
to tinie to pay and apply any surplus
money remaining after the due p 'yment
of all such lawful debts, costs, charges,
incumbrances and expenses as aforesaid
(but according and in conformitv to the
rules and discipline of the said Methodist
Church), for or towards the support of
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COLUMN ONE. COLUMN TWO.

the minister or ministers for the time
being respectively, appointed by the said
conference or otherwise as aforesaid,
either on the circuit in which the said
chapel or place of religious worship shall,
for the time being, be situated, or on
that and some other circuit or circuits,
or in some other circuit or circuits only,
or for or towards the purpose of assisting
or increasing the funds of any other
church or place of religious worship, or
churches or places of ielig*ous worbhip,
appropriated to the use of the said
Methodist Church, or in building any
new church or place of religious worship,
or churches or places of religious wor-
ship, for the use of the said Methodist
Church, and which sball be settled upon
trusts, ends, intents and purposes simi-
lar hereto; or in subscribing or giving to
any of the general funds, objects or
charities of the said Methodist church;
or for or towards all or any of the pur-
poses, objects, funds or charities herein-
before mentioned, in such manner as the
said trustees, or the mpjor part of them
shall, from time to tme, think necessary
or expedient; and it is hereby declared
that it shall be lawful for the said trus-
tees, or the major part of them (although
there shall not then be any such surplus
money as afoi esaid), from time to tine,
to subscribe or give such sum or sums of
money as they shall think necessary gr
expedient, and which may be convenient-
ly spared from the funds of the said
church or place of religious worship, for
or towards all or any of the purposes,
objects, funds or charities aforesaid.

1a To appoint and remove
stewards ard treasurers.

10. And it is hereby declared that it
shall be lawful for the said trustees, or
the major part of them, at any meeting
to be convened and held, as hereinafter
mentioned, from time to time, and at
all times hereafter at their discretion,
to appoint any person or persons, of
decent and sober conduct and good re-
putation, to be a steward or stewards of
the said church or place of religious
worship, and at their will and pleasure
to remove and dismiss such steward or
stewards, or any of them ; and the duty
of the steward or stewards of the said
church or place of religious worship
shall be to see and attend to the orderly
conducting of the secular business and
affairs of the said church or place of
religious worship, under the direction
and superintendence of the said trus-
tees, or the major part of them ; and
also in like manner to appoint any pro-
per person or persons to be a treasurer
or treasurers of the funds of the said
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church or place of religions worship and
premises, and at their will and pleasure
to remove and dismiss such treasurer
or treasurers, or any of them.

.i. To keep books of account 11. And it is hereby declared that the
and submit the sane for audit. said trustees shall themselves, or by

their steward or stewards, treasurer or
treasurers, keep a book or books of ac-
count in which, from time to time,
shall be plainly, legibly and regularly
extended an account of every receipt
and disbu! sement by them, him or any
of them received or made, and also of
all debts and credits due to and owing
from or in respect of the said trust
premises or any part or parts thereof,
and also of '411 other documents, articles,
matters and things necessary for the
due and full explanation and under-
standing of the same book or books of
account, and shall also in like manner
keep a book or books of minutes in
whieb, frorm time to time, shall be
plainly, legibly and regularly entered
minutes of all trustee meetings from
time to time held under or by virtue of
these presents, and of the resolutions
passed, and of all proceedings, acts and
business had, taken and done thereat,
and also of all documents, matters and
things necessary for the due and full
explanation and understanding of the
same minutes, and all other things
done in and about the execution of the
trusts hereof ; and shall and will, from
time to time, and at all seasonable times
hereafter, upon the request of the
superintendent minister for the time
being of the circuit in which the said
church or place of religious worship
shall, for the time being, be situated,
produce and show forth to him and to
every person whom he shall desire te
see the sane, all and every such book
or books of accounts and minutes,
documents, articles, matters and things,
and permit and suffer copies or ab-
stracts of or extracts from them or any
of them to be made and taken by the
said superintendent minister or any
person or persons whom he shall, from
time to time, desire to make and take
the same ; and the said book and books
of accounts and minutes, and al docu-
ments, articles, matters and things re-
lating in any wise to the said trust
premises shall, at least once in the year
and oftener, if the said superintendent
shall at any time desire, and shall give
notice thereof in manner hereinafter
mentioned, be regularly, upon a day to
be appointed by the said su perinten-
dent for the time being, or with hie con-
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currence, examined and audited by the
superintendent and the circuit steward
or circuit stewards, if more than one,
for the time being, of the circuit in
which the said church or place of
religious worship shall, for the time
being, be situate, at a meeting convened-
for that purpose ; and of every such
meeting fourteen days' notice in
writing, specifying the time, place and
purpose of such meeting, shal and may
be given under the direction of the said
superintendent for the time being, by
any one or more of them, the said trus-
tee or t-ustees for the time being, to
each and every the other and others of
them, the said trustees or trustee, cir-
cuit stewards and circuit steward, for
the time being, and either personally
served upon him and them respec-
tively, or left for or sent by the post to
him and them at his and their most
usual place and places of abode or
business ; and in order to lacilitate the
auditing of the said accounts, minutes,
documents, articles, matters and
things, it shall be lawful for the said
superintendent, circuit steward and
circuit stewards for the time being as
aforesaid, or either or any of them, to
appoint in writing a deputy or deputies
to act therein for them and him re-
spectively, as aloresaid, and for that
purpose any one or more of them may
be the deputy or deputies of the other
or others of them the said superin-
tendent, circuit steward and circuit
stewards; and it is hereby declared that
the signatures of all of them the said
auditors, deputies and deputy, or of the
aggregate majority of them, written in
the said book and books of accounts
and minutes, respectively, shall be
sufficient evidence that all the matters
and things relating to the said trust
premises, which were up to that time
included in the said books, accounts,
minutes and documents, matters and
things, were duly exanined, audited
and approved of, unless and except so
far as the contrary shall be therein, by
them or by the aggregate majority of
then, in writing expressed.

12. And it is hereby declared 12. And it is hereby declared that
that seven days'notice of a special every meeting for the purpose of taking
meeting and convenient notice of into consideration the propriety of mak-
other meetings of trustees shall be ing any alteration of or any addition to or
given. mortgage or sale of the said church or

place of religious worship and premises,
or any part or parts thereof, or for con-
tracting any debt upon, for or on
account thereof (other than for the ordi-
nary current expenses thereof), or for
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letting any such house or houses, school
room or school rooms as aforesaid, or for
fixing the rents or prices, or making or
altering rules to ascertain the rents or
prices of such graves, tombe, pews and
seats as aforesaid, or for appropriating
the funds or any part of the funds of the
said church or place of religious worship
(otherwise than for the due payment of
the ordinary current expenses thereof),
or for bringing or defending any action
or actions, suit or suits, respecting the
said trust estates and premises or any
parts thereof, or any matter relating
thereto, or for any one or more of the
above purposes, shall be and shall be
deemed and taken to be a special meet.
ing; and of every such meeting seven
days' notice in writing, specifying the
-time, place and purpose or purposes
of such meeting, and signed by at least
either two of the said trustees or by the
superintendent minister for the time
being, shall be given to the other and
others of them and him the said trus.
tees and superintendent minister
(unless where he is himself the person
giving such notice), and either perso-
ally served upon him and them, or left
for, or sent by the post to him and them
respectively, at his and their most usual
place or places of abode or business;
and for the purpose of transacting their
ordinary business relating to the said
church or place of religious worship and
premises, or for any other purpose
relating to these presents or trusts
thereof (except where seven days'
notice is expressed or required as bere.
inbefore mentioned), a meeting of the
said trustees may be held with the said
superintendent for the tioee being, as
aloresaid, so soon as the same can be con-
veniently convened by notice in writ-
ing, specifying the time and place of
such meeting, given and signed by at
least either two of the said trustees or
by the said superintendent for the time
being, and either personally served
upon or left for, or sent by the post as
aforesaid, to the other and others of
them respectively at bis and their most
usual place or places of abode or
business : Provided always, and it is
hereby declared, that no meeting held
under or by virtue of these presents
sha.1 be invalid, or the resolutions there-
of void or impeached by reason that
any such notice or notices as aforesaid,
may not or shall not have reached any
said trustee or trustees who, at the time
of any such meeting, happons to be out
of the Province in which the lands and
premises held in trust are ituated, or

COLUMN



800 Chap. 106. Union of Methodist Churches. 41 VIcT.

COLUMN ONE. COLUMN TWO.

who or whose place or places of abode or
business shall not be known to, and can-
not reasonably be found or discovered by
the person or persons who is or are re-
spectively, as aforesaid, authorized to
give any such notice or notices as afore-
said.

13. That a majority of the trus. 13. And it is hereby declared that at
tees'shall rule, and that in case of any meeting held under or by virtue of
a tie, the chairman shall give a the trusts hereof, or any of them, the
casting vote. votes of the persons present and enti-

tied to vote, or the votes of a majority
of them, shall decide any question or
matter proposed at such meeting and
respecting which such votes shall be
given ; and in case the votes shall be
equally divided, then the chairman of
such meeting shall give the casting
vote. And it is hereby declared that,
whenever it shall be thought necessary
or expedient te do anything in and by
these presents directed, authorized or
made lawful to be done, the necessity or
expediency of doing the same shall, in
like manner, be decided by the persons
present and entitled to vote upon the
question to be determined, or by the
majority of them, and if there shall be
an even division, then by such casting
vote as aforesaid, and all acts and deeds
done and executed in pursuance of any
such decision as aforesaid at any such
meeting as aforesaid, shall be good, valid
and binding on all persons entitled to
vote at the meeting, who may be absent,
or being present, may be in the minority,
and on all other persons claiming
under or in pursuance of these presents;
but no person (unless where the con-
trary is hereinbefore expressly mention-
ed) shall be allowed *to vote in more
than one capacity at the same time or
on the same question, although holding
more than one office at the same time in
the said church, or in the same meeting.

14. That the rules, discipline, 14. And it is hereby declared that the
doctrines and usages of the churchl "rules and discipline and general usage "
shall be ihi force subject to the of the said Methodist Church in these
proviso respecting doctrines here. presents mentioned or referred to, are
in contained. the rules and discipline of the said

church, as printed and published by au-
thority of the said conference, in a book
entitled "Doctrines and Discipline of
the Methodist Church," and the general
usage and practice of the societies be-
longing to said church, and such rules
and regulations as may, from time to
time, be made or adopted by the said
general conference, and printed and
published in their journals, in accord-
ance with the provisions contained
in said book of discipline, but subject at
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all times to the proviso respecting doc-
trines in these presents contained.

15. That the superintendent
minister or his deputy shall be
chairman of meetings of trustees, t
lut in case of absence, trustees
may appoint chairman.

16. Proviso for sale of land with
consent of Conference.

15. Provided always, and it is hereby
declared, that excepting where the con-
rary is in these presents expressly de-
,lared or provided for, the superinten-
lent minister, for the time being, of the
circuit or station in which the said
church or place of religious worship
shall, for the time being, be situated, or
his deputy thereunto fiom time to time
by him nominated and appointed in
writing, under bis hand, shall be' the
chairman of, and shall preside at, and
shall have a casting vote as such super-
intendent minister, for and in all meet-
ings held under or by virtue of these pre-
sents; but in case the said superinten-
dent minister for the time being, or his
deputy to be so appointed as aforesaid,
shall, at any time, neglect to attend at
any such meeting as aforesaid, or if the
superintendent minister, or his deputy
appointed as aforesaid, shall attend but
shall refuse to act as such, the chair-
man at any such meeting as aforesaid,
or if the said superintendent minister
shall not attend at any such meeting,
and shall neglect to appoint a deputy as
aforesaid, then and in every and any of
the said cases, it shall be lawful for the
persons for the time being composing
such meeting and entitled to vote
thereat, or for a majority of them, to
elect and choose from amorg themselves
a chairman to preside for the time being
at any such meeting as aforesaid; and
every meeting so held upon any such
neglect or refusal of the said superin-
tendent minister or his deputy as afore-
said, shall be as valid and effectual as
if the said superintendent or his deputy
as aforesaid had been the chairman
thereof and had presided thereat.

16. Piovided always, and it is hereby
declared, that it shall and may be law.
lul to and for the said trustees, or a
majority of them, with the consent of
the said annual conference (such con-
sent to be testified in writing under the
hand of the president or secretary for
the time being of the said conference),
either by joining in the deed of convey-
ance for the purpose of expressing such
consent, or by separate document, at
any time or times hereafter, absolutely
to sell and dispose of the said parcel or
tract of land, church or place of reli-
gious worýhip, hereditaments and prem-
ises, or of such part or parts of the same,
respecting which such consent in writing
as aforesaid shall be given, either by

COLUMN

Chap. 106. s011884A.



Jhap. 106. Union of Metliodist Churches. 47 VICT.

COLUMN ONE. COLUMN TWO.

public sale or private contract, and to-
gether or in parcels and either at one and
the same time or at different times and
prices, for the best price or prices, in
money, that can be reasonably obtained
for the saime, and well and effectually
to convey and assure the hereditaments
and premises so sold to the purchaser
or purchasers thereof, his, her or their
heirs and assigna, or as he, she, or they
shall direct or appoint; and the hered-
itaments and premises so sold and
conveyed and assured as aforesaid shall
thenceforth be held and enjoyed by the
purchaser or purchasers thereof, his,
her and their heirs, executors, adminis-
trators and assigns, freed and absolutely
discharged from these presents, and
from the trusts hereby declared and
every of them; and the said trus-
tees or trustee for the time being shall
apply the money which shall arise from
every such sale as aforesaid, so far as the
same will extend, to the discharge of all
the incumbrances, liabilities and respon-
sibilities, whether personal or otherwise,
lawfully contracted or occasioned by
virtue of these presents, or in the due
execution of the trusts hereof, or of any
of them, and subject thereto, and to the
payment of any debta upon any other
church property on the said circuit, or
for building new churches, or for the
purpose of procuring a larger and more
conveniently or eligibly situated parcel
or tract of ]and and church or place of
religious worship and parsonage prem-
ises, in the place and stead of the said
parcel or tract of land and church or
place of religious worship or parson
age and hereditaments and premises so
sold or disposed of, and the balance, if
any, to be applied to the use of the
church parsonage aid fund of the said
Methodist Church and the said annual
conference: Provided however, that if
any such church or property so sold
belonged to the Bible Christian Church
prior to the union of the said church
with the other Methodist Churches, the
surplus, after payment of debts, shall be
applied to the reduction of the mission-
ary debts, as provided in the basis of
union.

17. Proviso for sale in case 17. Providedalways, that if atany time
trust premises shall be inadequate hereafter the income arising from the
to meet and discharge interest and said parcel or tract of land, church or
expenses. place of religious worship, hereditaments

and premises, shall be inadequate to
meet and discharge the interest of all
moneys borrowed and then due and
owing upon or on account of the said
trust premises, and the various current
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expenses attending the due execution of
the trusts hereof, and if the said trustees,
for the time being, of these presents,
shall desire to retire and be discharged
from the burden and execution of the
said trusts, and if no such proper persons
as are hereinafter mentioned or de-
scribed can be found to take upon them-
selves the burden and execution of the
said trusts, with the responsibility and
liability to be thereby incurred, then in
that case it shall be lawful for the said
trustees, for the time being, as aforesaid,
or the major part of them, of their own
proper authority, and without any such
consent by the said annual conference as
aforesaid, to sell and dispose of the said
parcel or tract of land, church or place
of religious worship, hereditaments and
premises, or any part or parts of the
sane, respectively, either by public sale
or private contract, and either together
or in parcels, and either at one and the
sarne time or at different times, for the
best price or prices in money that can be
reasonably obtained for the same; and
well and effectually to convey and assure
the hereditaments and premises so sold
with the appurtenances, to the purchaser
or purchasers thereof, his, her or their
heirs and assigns, or as he, she or they
shall direct or appoint; and the here.
ditaments and premises so sold and
conveyed and assured, as last aforesaid,
shall thenceforth be held and enjoyed
by the purchaser and purchasers thereof,
his, her or their heirs, executors, ad-
ministrators and assigns, freed and abso-
lutely discharged from these presents
and the trusts hereby declared, and
every of them; and all the moneys aris-
ing from every such last-mentioned sale
shall be applied, disposed of and appro-
priated, as far as the same money will
extend, to the purposes and in the man-
ner hereinbefore directed in respect to
any sale made in pursuance or in conse-
quence of such consent of or by the said
annual conference, as aforesaid, but it is
hereby declared that no sale shall be
made by virtue of this present power or
authority, unless the said trustees for
the time being as aforesaid, or a major.
ity of them, shall give notice in writing
to the said annual conference, or to the
president for the time being of the said
annual conference, on or before the first
day of the then next annual meeting of
the said annual conference, of their in-
tention to make such sale, and the rea-
sons for the same, nor unless the said an-
nual conference shall, for the space of
six calendar monthe next after the said
first day of their said annual meeting,
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18. And it is hereby declared
that except in case of mortgage or
sale the receipt of a majority of the
trustees or of trustee, steward or
treasurer duly authorized, shal be
sufficient.

COLUMN TWO.

refuse or neglect either to give, grant or
provide the said trustees or trustee for
the time being with such pecuniary or
other aid, assistance and relief as shall
enable them and him to bear and con.
tinue the burden of the execution of the
trusts of these presents, or (as the case
may be), to find and provide other trus-
tees who will take upon themselves the
buirden of the execution of the said trusts.

18. And it is hereby declared that the
receipt and receipta of a majority of the
said trustees for the time being shall, in
al cases of payment made to them, or
any of them as such trustees or trustee
as aforesaid, be a full discharge to the
person or persons entitled to such re-
ceipt or receipts, his, her and their heirs,
executors, administrators and assigns,
for all mortgage moneys, purcnase
moneys, or other moneys therein, res-
pectively, expressed and acknowledged
to have been received by any such trus-
tees or trustee, as aforesaid; and in all
cases, except for money paid and re-
ceived in respect of any mort gage or sale
of the said hereditampnts and premises,
or any part or parts thereof, as aforesaid,
the receipt and receipts of any one or
more of the said trustees for the time
being, or any one or more of the stew-
ards or treasurers for the time being, by
the said trustees for the time being, or
the major part of them, duly authorized
to sign and give receipts, shall be a full
discharge to the person and persons en-
titled to such receipt or receipts, his,
her and their heirs, executors and ad-
ministrators, for all moneys (except as
aforesaid) therein respectively express-
ed and acknowledged to have been re-
ceived by any such trustee, steward or
treasurer, as aforesaid.

19. Thatpurchaserormortgagee 19. And it is hereby declared that it
shall not be bound to inquire as shall not be incumbent upon any mort.
to the necessity of sale or gagee or mortgagees, purchaser or pur-
mortgage. chasers of the said parcel or tract of land,

church or place of religious worship, here-
ditaments and premises, or of any part or
parts thereof, respectively, to inquire
into the necessity, expediency or pro.
priety of any mortgage, sale -or disposi-
tion of the said parcel or tract of land,
church or place of religious worship,
hereditaments and premises, or of
any part or parts thereof made or pro-
posed to be made by the said trustees
or trustee for the tume being, or the
major part of them. as aforesaid, or
whether any such notice or notices,
as aforesaid, was or were duly given,
or was or were valid or sufficient,
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or whether any steward or stewards,
treasurer or treasurers was or were
duly authorized to sign and give
receipts as aforesaid ; nor shall it be in-
cuibent upon any such inortgagee or
mortgagees, purchaser or purchasers, or
any of them, or for any other person or

persons, his, her or their heirs, execu-
tors, administrators or assigns, paying
money to such trustees or trustee, or to
their steward or stewards, treasurer or
treasurers for the time being, as afore-
said, to see to the application, or to be
answerable or accountable for the loss.
mis-application or non-application of
such purchase or other money, or any
part theceof, for which a receipt o, rr
ceipt, shia 1 be so respectively
aforesaid.

20. That trustees shall not be
accountable for involuntary loss.

21. That number of trustees
shall not be less than five nor more
than twenty-one, and that vacan-
cies are to be filled and number
increased by nomination and ap-
pointment.

VOL II-20 %

20. And iL is hereby declared that the
said trustees or trustee for the time
being shall not, nor shall any of them,
their or any of their hirs, executors or
administrators, or any of them, be
chargeable or accountable for any in-
voluntary loss suffered by hii, them or
any of then, nor any one or more of
themI, or any other or otheis of them,
nor for more money than shal come to
their respective hands, nor for injury
doue by ochei to the said true t premises,
or to any part or pai thereol.

21. And it is hereby declared to be
the true intent and ineaning of this
indeniture and of the parties thereto,
that the fi! mnumber of the trustees of
the said tist Jiali not be less than five
(5) nor more than twenty-one (21), and
that when and so cften as any one or
more of the said trustees or of their
successors in the said trust shall die,
resign office as trustee, by and with the
consent of a two-thirds vote of the co-
trustees, or withdraw from or cease te
be a member or members of the said
Methodist Church, according to the rules
and discipline of the said church or
shall remove to such distance as shall in
the opinion of his co-trustees, expressed
by a two-thirds vote of said co-trustees,
render it inexpedient for him to remain
in said trust, the place of the trustee or
trustees so dying, resigning, withdraw-
ing, ceasing to be a member or members
of the said church, or removing as afore-
said, shall thereupon become vacant,
subject however, to the provisos next
hereinafter set out, and shall be filled
with a successor or successors, being a
member or members of the said churcli,
of the fulI age of twenty-one years,
be nominated and appointed as follows,
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that is to say,-to be nominated by the
Methodist Church Minister having
charge for the time being of the circuit
or station in which the said hereby con-
veyed premises shall be situate, and
thereupon appointed by the surviving
or remaining trustee or trustees of the
said trust or a majority of then, if he
or they shall think proper to appoint
the person or persons so nominated; and
in case of an equal division of the
votes of the trustees present at any
meeting of the trustees held for the
purpose of such appointment, the
minister so in charge of the said circuit
or station shall have a casting vote in
such appointment: Provided al*ays,
that no such consent as aforesaid shall
be given while any vacancies remain un-
filled, nor shall the trustees consent to
the resignation of more than one trustee
by any one vote: Provided also, that
notwithstanding the withdrawal by a
truszee from his membership in the
said church, his powes and liabilities as
a trustee shall not cease unless his place
in the trust shall be declared vacant by
a two-thirds vote of the renaining
trustees, which declaration it shall be in
their power to make, on their being con-
vinced that hne has withdrawn as afore-
said, provided that no prior vacancy
remain then unfilled, and provided that
not more than one vacancy shall be
declared by any one vote ; and if at any
time it shall be deemed advisable to
increase the number of trustees to a
number greater than that appointed
hereby, not exceeding twenty-one, then
the person or persons whom it is desired
to appoint as such new trustee or
trustees shall be noiniaated and ap-
pointed as i; nexthereinbefore provided
for the filling of vacancies ; and if it
shall happen at any time that there
shall be no surviving or remaining
trustee of the said trust, in every such
case it shall and may be lawful for the
minist-r aforesaid to nominate, and the
quarterly meeting of the circuit or
station, if they approve of the person
or persons so nominated, to appoint the
requisite number of the trustees of the
said trust, by the vote of the majority
of the members of the said meeting
then present; and in case of an equal
division of their votes, the chairman of
the said meeting shall have the casting
vote in such appointment, and the per-
son or persons so nominated and ap-
pointed trustee or trustees in either
of the said modes of nomination and
appointment shall be the legal successor
or successors, co-trustee or co-trustees
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of the said above-named trustees, and
shall have in perpetual succession, the
same capacities, powers, rights, duties,
estates and interests as are given to the
above named trustees in and by these
presents, and in and by any Statute or
Statutes which may, for the time being,
be in force affecting the sanie.

22. To fix quorum, &c. 22. It is hereby declared that a majo-
rity of the said trustees shall form a
quorum, all having been duly notified ;
and when a majority or two-thirds vote
may be réquired for any purpose, it shall
be held to niean a majority or two-thirds,
as the case may be, of anîy such meeting.

23. To fix time for placing finan- 23. A full and accurate financial state-
cial statement before quarterly ment, duly audited, shall be laid before
official meeting,. the first quarterly official meeting after

the first day of Jlanuary in each year.

C H AP. 107.

An Act for the relief of John Graham.

[Assented to 191h April, 1884.1

W HEREAS John Graham, of the City of Ottawa, in the Preambie.
County of Carleton and Province of Ontario, in the

Dominion of Canada, innkeeper, hath, by his petition, humbly
set forth, that on the fourth day of October, in the year of Our
Lord one thousand eight hundred and fifty-nine he was law-
fully married to Sarati Ann Graham; that they lived and
cohabited together as husband and wife up to about the fifth
day of May, in the year of Our Lord one thousand eight
hundred and eighty-two, when the said Saiah Aun Graham
left the house of the said John Graham and went to the
United States of America, and there lived in a state of
adultery with a certain person named in the evidence, and
when the said John Graham discovered that she had been
leading an irregular life and that she had, within a year next
preceding that date, been committing adultery with the said
person so named in the evidence as aforesaid; that the said
Sarah Ann Graham has ever since continued to live apart from
the said John Graham; and that the said Sarah Ann Graham,
has, by her conduct, dissolved the bond of matrimony on her
part; and whereas the said John Graham has humbly prayed
that the said marriage may be dissolved so as to enable him
to marry again, and that such further relief may be afforded
him as may be deemed fit :

Andi
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And whereas the said John Graham has proved the allega-
tions of his said petition and has established the adultery
above mentioned, and it is expedient that the prayer of the
said petition should be granted:

Therefore, Her Majesty, by and with the advice and con-
sent of the Senate and House of Commons of Canada, enacts
as follows:-

His marriage A. The said marriage between the said John Graham and
annulled. Sarah Ann Graham, his said wife, is hereby dissolved, and

is and shall be henceforth null and void, to all intents and
purposes whatsoever.

He may marry 2. The said John Graham may, at any time hereafter,
&gain. marry any woman whom he might lawfully marry in case

the said marriage with Sarah Ann Graham had not been
solemnized.

His righta and 3. In case of the said John Graham hereafter marrying
his childrens' any woman whom it would have been lawful for him to
riglits in sucb

asne. marry if the said John Graham and Sarah Ann Graham had
not intermarried, and of there being any issue born to him
of such subsequent marriage, the said issue so born shall be
and are hereby declared to be to all intents and purposes
legitimate, and the rights of them the said issue and each
of them and of their respective heirs as respects their and
each of their capacity to inherit, have, hold and enjoy and
transmit all and all manner of property, real or personal, of
what nature or kind soever, from any person or persons
whomsoever, shall be and remain the same as they would
have been to all intents and purposes whatsoever, if the mar-
riage between the said John Graham and Sarah Ann Graham
had not taken place.

OTTAWA: Printed by BROWN CHAMBERLIN, Law Printer to the Queen's Most
Excellent Majesty.

Relief of John Graham. 47 VICT.S08 Chap. 107.
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