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Effect of War on Dominion’s Finances

Budget speech of acting Finance Minister.—Canada calls
for $980,000,000 for the present fiscal year.—In-
Creased Income and Laxury Taxes.

M On Tuesday April 30th, the Hon. A. K. Maclean, Acting
Wister of Finance delivered the budget speech in the
.ouse of Commons, Ottawa and dealt with the financial po-
Sltion of the Dominion and the proposed increase of taxa-
o0 which chiefly affects income and non-essential com-
Inod.ltles. The growth of trade and industry in Canada
IUI'Ing the war has been tru-

favorable balance or surplus of about $55,000,000 to apply
to war expenditures. Coming to the present fiscal year, Mr.
Maclean said that apart from increased interest caused
by our war borrowing and the amount required for pensions,
substantial reductions have been made in the estimates of
practically all the services.

“‘I anticipate,’”’ said Mr. Maclean, ‘‘that actual expen-
ditures will be well below the amounts voted. These dedue-

tions, however, are more than offset by the additional sums
needed for interest and pen-

B}ty Témarkable and the plain
"tement of fact by Mr. Mac-
ti??n iIs eloquent not only of
i]s growth but also of wour
UCreased responsibilities and
rdeng,
Nt Df".aling with the financial
thlla.tlon, Mr. Maclean said
f‘t for the fiscal year ended
l‘Q::I'ch 31, the revenue will
Gloeh’ when all accounts are
o Sed,  $258,000,000, exceed-
-lg the revenue of the preced-
th:t Year by $26,000,000, and
"o of the first year of the
wulf by $125,000,000. Customs
Fm Yield © $146,000,000, and
taxls? $27,000,000, while other
0 ations wil] bring in $25,-
i 00. Of this latter amount
Vielg usiness profits war tax
$8368 $?1,271,283; banks,
$385’724; insurance companies
Dan"127; trust and loan com-
enuleS, $267,917; inland rev-
telee from railway, steamship,
g o Ph and cable compan-
2ra and stamps, $2,229,922; a

00Oiad total of almost $25,000,-

Ordj
the dlnary

EFFECTS OF WAR ON

expendituré for
My 1ﬁsca1 year 1917-18, Mr.
vean estimated at $173,-

ANNUAL MEETING OF MORTGAGE ASSOCIATION

IMPORTANT MEETING OF LIFE
UNDERWRITERS’

RECENT ANNUAL REPORTS

MINING THROUGHOUT BRITISH COLUMBIA.

TRUST COMPANY NOTES, COMPANY NOTES,
INSURANCE MUNICIPAL, LUMBER,
MINING AND OTHER
INFORMATION

sions for the current year and
which excess I estimate at $25,-
000,000, so that ordinary ex-
penditure will inerease materi-
ally over that of the previous
year. Substantial disburse-
ments will be necessary in con-
nection with the soldiers’ land
settlement programme and in
connection with the Halifax
disaster. The capital expendi-
ture vote has been materially
cut. It is estimated that for
the present fiscal year we shall
be able to pay our ordinary
and capital expenditure out
of our revenue and have, as in
the past two years, an appre-
ciable surplus over, which we
can apply to war purposes.
The unexpended balance of
the Vietory Loan will finance
our war expenditures and ad-
vances to the Imperial Govern-
ment until next July, when
treasury bills will be temporar-
ily negotiated muntil the pro-
ceeds of the next public loan
are available.”’

Mr. Maclean announced that
in the fourth year of the war
Canada’s expenditure on war
‘ account will approximate $345,-
000,000, of which $167,000,-

DOMINION’S FINANCES

0 ;
00’000,_ Inclusive of $45,000,-

00 joui
alt(:)g::‘hg;terest and $7,000,000 for pensions, or $52,000,000

000 OPrlor_to the war the outlay on interest was only $12-
G 00, and the expenditure for pensions had not yet be-
$o5 -00 e ordinary expenditure also included the sums of
R, ) 0,000 and $7,500,000 voted on account of the C. N,
tlu-end G. T. P, railways. For capital outlays an expendi-
D (ff $30,000,000 is estimated, making the outlay of
Bhas a for all purposes apart from the war, during the
Scal year, $203,000,000. :
1th a revenue of $258,000,000, the government had a

000 was expended in Canada,
while the balance, $178,000,000 represents our war expen-
diture overseas. Up to March 31, 1917, we had expended
for war purposes $533,477,036, so that on March 31, 1918,
our total outlay for war was approximately $878,000,000.
The amount does not include any pay due but not yet paid
to the troops overseas. During the past few years the gov-
ernment has applied to war expenditures, surpluses of reven-
ue over ordinary and capital outlays amounting to $113-
000,000 and interest and pension payments attributable to
war and covering the entire war period of approximately

75,000,000.
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Mr. Maclean then stated that the net debt of Canada,
which before the war stood at about $336,000,000 has now
passed the billion mark and when the accounts for the past
fiscal year are closed it will reach approximately $1,200,
000,000. The increase, he said, is almost entirely attributed
to war expenditures.

Coming to trade, the minister said that our export$
as the war progressed are showing a greater increase over
our imports. In 1913, imports exceeded exports by nearly
$300,0000,000. This condition has been so completely re
versed that the exports exceed the imports by about $629,
000,000 and our total trade, which passed. the billion ma{'k
in 1913, exceeded the two and a half billion mark 1
1918.

The increase, he said, is attributable to war conditions-
Last year our exports to Great Britain were about $680y
000,000, while our imports amounted to about $81,000,000-
Our exports to the United States reached $44O,OOO,000’
while our imports amounted to $790,000,000.

Mr. Maclean informed the House that in the past
three years immigration had reached a total of 202,985’
despite the war. Of this total number, 169,640 came from
the United States and 20,124 from the British Isles. AP
important factor in connection with this immigration 13
that it is very largely composed of experienced farmers.

Referring to the question of exchange, Mr. Macleal
said that this had become an acute problem in Canada
The high rate which has prevailed on remittances of fm'lds
to the United States has imposed a severe tax upon 1
porters and the public, and if it continues, must diminis!
imports or add to their cost. Were we able to sell secur®”
ties in the United States the rate of exchange might haveé
been adjusted or normalized, but Canadians were not per
mitted to do so. The government did not require, durin®
the present year, to borrow in the United States, even if it
were possible to do so, and consequently by such an ope’”
ation it was not convenient or practical to correct the €*
change situation.

“To redress the adverse rate of exchange with the
United States’’, said Mr. Maclean, ‘We must lessen oW
imports from that country or the United States must buy
more from us, or we must sell securities across the borde*
to the extent of a very substantial proportion of our 8%
verse trade balance. The government has been very dib-
gent in its endeavors to bring about such financial arrang€
ments with the governments of Great Britain and *t

United States as would materially relieve our people ©
the burden of the present high rates of exchange. I hoP®
that very shortly we shall be in a position to announ¢
the successful conclusion of negotiations which have !
view this end. .

In connection with the exchange problem it might be
of interest to state that for the first three months of tH*
calendar year our imports from the United States have de};
creased below that of the corresponding period of 135;1
year by over $36,000,000, while our exports have increas®
in the same comparative period by about $20,000,000.””

After dealing at length with the Victory Loan and
trade conditions, the minister referred to the commitmen
of the government for the present year. There would be
required, he said, for the ecivil budget $330,000,000; foI:
war expenditures $425,000,000; for advances to the Iﬂle
perial Government for financing in part our exports tr&dd
with Great Britain $325,000,000, In all $980,000,000 woul
be required. To discharge this there will be reven® i
$270,000,000, advances by Great Britain to pay for Iﬂ”"g.
tenance of Canadian troops overseas about $300,000,OQ !
unexpended balance of Vietory Loan $130,000,000, makln%
a total of $700,000,000. This would leave a probable bga
ance of $280,000,000 to be provided from loans in Cand
or elsewhere, if possible.

This is not inclusive of commitments for expendiwﬁe‘
on account of the purchase of railway equipment and G-
R. securities.

(Continued on page 17)
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Annual Meeting of Mortgage Association

Review of the Work of the Year shows an active Association
looking after the Interests of Loan and Trust Com-
Panies and Private Mortgagees Operating in the Prov-
ince.—Suggested Amendments to the Statutes.

T The Annual General Meeting of the Mortgage and
il‘ust Companies Association of British Columbia, was held
1 the Board Room of the Mainland Fire Underwriters’ As-
SOCIatmn, Rogers Building, Vancouver, B. C., on Tuesday,
he 16ty day of April, 1918, with the following members
Present .
J (A, C. Stirrett of Credit Foncier Franco-Canadian ;
uliyg . Griffith of Griffith & Lee, Ltd.; S. E. Cork & J.
B err of Confederation Life Association; S. Burke of
‘Mberton & Son; G. L. Smellie of Canada Permanent
Ortgage Corporation; R. Kerr Houlgate of Vancouver
ancial Corporation; A. McC. Creery of H. Bell-Irving
0, Litd.; H. Gee of Ceperley, Rounsefell & Co., Ltd.; R.
,. Harvey of Loewen, Harvey & Preston Ltd.; A. E.
Mmmer ‘of Prudential Trust Co., Ltd.; G. L. Edwards of
Wards & Ames; Geo. L. Schetky of North American
LOan Co. Litd.; B. Geo. Hansuld of Northern Securities
td,; |, M. Forbes of Toronto General Trusts Corporation;
B. ‘Morgan of B. C. Land & Investment Agency Ltd.;
Cs Awrey of Sun Life Assurance Co.; G. H. Dorrell of
Ahadian Financiers Trust Co.; Robert Bone of Montreal
YUst Co.; John Appleton of Dominion Mortgage & Invest-
®nt Association.
Th Mr. @. L. Smellie, the President was in the chair.
'I‘he Notice calling the meeting was read by the secretary.
G € minutes of the last Annual meeting of the Association
f¢ read and on motion adopted.
Report of The Executive Committee
ag he report of the Executive Committee was then read
follows.
hel “Five special meetings of the Association have been
eld during the year, the first two being largely for the
murPOSe of the alteration of the Constitution, the third to
gaeet Mr. Langmuir, the President of the Dominion Mort-
thge and Investments Association, Mr. Paton, President of
Vie Manitoha Mortgage Lioans Association, and Mr. Cassels,
ch President of the Toronto General Trusts and the last
m 0 for the purpose of changing the date of the Annual
eetlng_
Yo “At the meeting held on the 24th, January last, a re-
t wag received from the Trust Company section of the
Xecutiye dealing with certain matters = affecting Trust
an:lnp&llies and with Section 7 of the ‘‘Land Registry Aect’’
log:.> 0Ur Committee was instructed to take steps to have
i 8lation enacted covering the matters referred to affect-
tust Companies. ; :
Owing to the fact that the Government still holds in
Yance the request of the Association through its solicitor
Tat Certain amendments to the ‘“ War Relief Act,’’ the ‘‘Mo-
Gergr-lum” and the ‘“Land Registry Act”’, as well as for
an, 4ln alterations in the Land Registry Office regulations,
Act :‘ihat, with the possible exception of the ‘‘Seed Grain
Spp, N0 new legislation has been proposed that would
thpear to affect seriously the interests of the members of
Cogg Sociation, your Executive Committee has found it ne-
i ary to hold only two meetings during the year, although
bl frous informal meetings and discussions have taken
ena s Petween members and your solicitor, who have all
matiamred to keep in as close touch as possible with all
i8S affecting your interests. o
that 4. 0Wr Committee has the assurance of your solicitor
Aot the views expressed in your Resolutions regarding the
kept and Regulations referred to have been_ constantly
Upg before the Government and are still being pressed
Amg %, with every prospeet that at least many of the
sesﬁggments asked for will be secured during the present
Ceeye
Slatj, Since our last Annual meeting the name of our Asso-
D has, as you are aware, been changed from ‘‘Mort-

ahge
for

gage Loans Association of British Columbia’’ to ‘‘Mort-
gage and Trust Companies Association of British Colum-
bia.”” The date of our Annual meeting has also been
changed, and our Constitution and By-Laws otherwise so
altered as to enlarge your Executive Committee and form
a Trust Company branch of it, to which must be commit-
ted all matters purely affecting Trust Companies.

““‘The membership of the Association now numbers 31.

‘“All of which is respectfully submitted.”’

The financial statement for the year ending April
15th, 1918, duly audited by Messrs. Griffith & Lee Ltd. was
read by the Secretary.

The President then said: ‘‘For the very reason that
the report of the Executive Committee which the Secretary
has just read is so brief, I have very little to say regarding
it, except to move its adoption. The reason referred to
being that although the present session of the Legislature
is about drawing to a close, the Government has as yet
taken no action regarding the Amendments which your
solicitor was instructed to ask for, in accordance with your
resolutions passed at the meeting of the Association held on
the 12th day of July, 1917. I have however, a letter from
your solicitor, which I will ask the secretary to read, after
this report has been discussed, and which will show you
the position in which he considers these matters now
stand.

“I would only say further, in connection with the
financial statement which the secretary read, that the small
balance of cash in the Bank, or a large portion of it, is like-
ly to be used to cover your solicitor’s fees and disburse-
ments during the year.

‘I beg to move, seconded by Mr. Stirrett, the adoption
of the report and financial statement.’”’ Carried.

_ The secretary then read a letter from the Association’s
solicitor, Mr. F. R. MeD. Russell, dealing with amendments
sought by the Association at the present session of the Le-
gislature,

Mr. Russell. who was present at the request of the Pre-
dent, was introduced to the meeting and explained what the
amendments being sought were and stated that he hoped
to succeed in having most of them passed. He also ex-
plained the working of the new ‘‘Seed Grain Act’’ and the
assurances of the Premier that no unnecessary hardships
would be worked under the Act.

The following is a brief resume of the proposed amend-
ments:

!

‘““War Relief Act”’ ;

An amendment is sought which will permit the mort-

gagee to take proceedings without first asking léave from

the Courts, as was the practise prior to 1908. This amend-

ment it is thought will, as the result of the Association’s
efforts, be obtained.

‘“‘Land Registry Act”’

Officials and others interested agree that the amend-
ments asked for should be granted. They hesitate, how-
ever, about opening up the provision enacted last year with
regard to taxes, whereby no registration can be affected
without production of tax receipt to the end of the pre-
ceeding year, for fear of opening up a bigger question than
they care to take on at this session. Tt appears that some
of the members are in favor of repealing this section alto-
gether. Owing to the assistance it is affording the Munieci-
palities in realizing taxes, the Government is disposed to
continue the section for the present at any rate. It 1is
agreed by all the amendments the Association is asking
for are quite reasonable. It has been suggested that as.
signments of mortgages should not be included among the
exceptions. It is thought however that good and sufficient
reasons why they should have been shown,

It is doubtful if we will get an amendment this year
granting relief in the matter of registration of transmis.
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sions. The Registrar, who has the matter in hand, state®
that existing provisions work an unnecessary hardship in &
great many cases. On the other hand, registration of some
kind is necessary for purposes of their records. He a8
the matter under consideration, and it is possible we may
be able to get relief, although we may have to be contel
for the matter to stand over for another year.

An entirely new ‘‘Land Registry Act’’ is in cours®

of preparation. If it can be got ready in time, it will L

submitted for a first reading at this session of the Hous®
and laid on the table until the next session for purposé®
of its being placed before and considered by all parties ol
cerned. In that event we will be able to bring forwal
any amendments that we may consider advisable at the
next session.
Trustee Act

The necessity for an amendment to safeguard a Truste
against personal liability for taxes is conceded. Th#®
question has been under consideration, and some doub
exists as to whether or not- a Trustee is personally liable. The
matter is not at all clear. If the Aect is opened up at 3_117
however, we will get through an amendment that will
clear this point up beyond question.

Trust Companies

The advisability of an amendment providing £
Trust Companies acting as official administrators is €0%
ceded, and will be passed unless some hitch occurs. i

The amendment providing for Trust Companies ™
vesting in municipal securities is meeting with some opP%
sition, the objection offered being that just now all In_unl;
cipal securities are not as good investments at they mig
be. It was pointed out that that was a matter for the
Trust Companies; that they would take care to safeguar
against poor investments; that if municipalities can borr®
from outside Trust Companies, as they have and are doing
no good reason exists why they should not be able to bOrt’
row from our own Trust Companies; that the amendme®
asked for would enlarge the field for municipalities to boX
row from, and that this would be advantageous just now L
the view of the existing restrictions against borroWlng
abroad. It was also pointed out that Trust Companies e
invest in municipal securities in other Provinces, &
should have the same rights here. There is reason to thlnlf
that we will succeed in obtaining the amendment this 8¢
sion. If not, we will get it through at the next session.

“‘Seed Grain Act’’ .

Considerable correspondence and a number of iﬂte?s
views with the Premier have taken place regarding ‘thlr
Act. The passage of the Act through the House was t00 ft;,
advanced, when it came to our notice, to prevent it$ bat
ing finally passed. The reasons why we opposed the Act
were placed before the Premier and he has said in eff‘?e
that if it can be shown that the Aect works any injustll‘;
a remedy will be provided and that in the practical wor
ing out of the Act there is very little danger of a harat
ship being worked on any mortgagee, for the reason thr
no large amount would be advanced to any one farﬂl%
and that a compensating advantage would accrue
Mortgagees from the fact that the farmers would be in @ I:;d
sition to get seed grain that otherwise they might not, ant
consequently be in a better position to provide for payrﬂe
of interest, ete.

It was suggested that the Government should co-op
with the Association ini cagefully Waltching the oper
(Continued on page 14)
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Wi _The budget speech of the Hon. A. K. Maclean acting
Mister of Finance, a resume of which is presented on
front page is a remarkable document. It is remarkable

Ecauge anyone attempting to narrate the history of the

Ez) St year in Canada’s economic life must.tell a two sided

thery’ one a story of exceptional f_inancml progres‘s and

. OFB.GI‘ a story of exceptionally increased financial re-

P 9sibility, Should anyone else present this budget he

d nevertheless have made a deep public impression,

. MI. Maclean in this speech shows himself to be a man

8haﬁl}agination and one with considerable ability in mar-

¢ ng fact so that the financial programme of Canada

thet € ensuing year may meet with a heart.y response from
fhtire people. :

ang € necessities of the situation are many and ser.ious

ang they muyst be faced with open eyes gnd open mm@s

thrg Must he met with a firm determination to see it

Ugh. The programme calls for an expenditure during
$2e Present figcal yvear of $980,000,000 with something over
d 000,000 to be provided by a public loan. Some con-

i e:r_able measure to increase revenue is to be derived from

a) “ased taxation and assessment of taxation on articles of

oy Ury or non-essential variety. After nearly .four long

eOneT of war the Dominion Government has arrived at a

i . HS}on that in the public interests it must assess those

b istrles and occupations which are not essential to the

Ness op financial structure of the nation but must im-

p()s g 1

"itai favy taxation on those businesses which are not

Cutig to the nation in its every day affairs or in the prose-
n

of war,

i here are two objects to be sought. The first and most
e °Mant is the ohject of raising revenue. The second is
the WISG‘Ouragement of all which does not tend to promote
i ar thyg saving energies and efforts that might be used
in ; e. businesg of war. The Government has been tardy
Ratj, ng course of a action which would involve.z digcrimi-
busine 4gainst the luxurious and the non-essential in our
agg S and social life. The wedge has been driven in
driy Under the prevailing conditions of war it will be
Meng €eper as each budget is presented to the parlia-
of Canada,

ahl, foe Number of taxes on non-essentials is quite as not-
t . ' Its exceptions as for the ones taxed. Next year
thoge Will be fewer exceptions and perhaps the rates on

¥ Commodities taxed this year will be increased.
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The extravagance of Canada in this war times is note-
worthy. We today are importing, manufacturing and using
more articles of luxury than we have since the day of the
Canadian boom. We venture the statement that if the
Government will absolutely prohibit the importation of
articles of luxury the adverse rate of exchange on the Can-
adian dollar in the New York market would be well nigh
eliminated. Because of high prices realized for what we
have to sell and the high wages paid to labour the im-
portance of the dollar has seemed to dwindle in the opin-
ion of a very large number of people who are profiting on
account of the huge demand for the necessities of war.

The reception received for the proposed programme
to increase the tax on incomes, business taxes and excise
and commodities taxes has been one if not welcomed, at
least is to be readily borne by the general business interests
of the country. This war will be won by sacrifice and the
more we sacrifice the quicker it will be won.

The announcement that the Dominion Government will
establish a branch of the Geological Survey in British Co-
lumbia is welcome news to the mining interest of the
province. Probably the most interesting, important and
valuable territory from a mineral point of view is British
Columbia and that which will give a comprehensive survey
of the geological conditions will make British Columbia in
a mining way. The inadequacy of the geological survey
of this province is to no small extent responsible for the
failure to advance as it should in mineral production.

The placing of a branch office in the provinece is. a
long step in the right direction for not only is the estab-
lishment of a branch office here of value in itself in that
it make its information and knowledge available to the
mining interests, engineer or prospector on the spot with-
out the necessity of having recourse to Ottawa thus caus-
ing discouraging delays, but the position of a branch office
here will enforce the claim of the province to a compre-
hensive geological reconnaisance and perhaps afford some
intensive investigation of particular oceurrence.

We beg to call the attention of our readers to the ad-
vertisement of the Young Men’s Christian Association in
this issue. The campaign will take place during next week
to provide funds to enable the Y. M. C. A. to carry on with
increased efficiency anl usefulness back of the lines in
France. We bespeak the interest of our readers in this
campaign.

The influence of the Y. M. C. A. during the past gen-
eration has had a profound effect upon the manhood of
this continent. When war broke out and the ties of family
were broken from the young manhood of Canada the Y.
M. C. A. stood in the breach in France for the home and
its influence that had to be sacrificed on the altar of Mars.
The Y. M. C. A. as a war institution has been recognized
by the high' military commands of the British Army. It
seeks to surround the soldiers when off duty with a whole-
some, healthy influence which will not only make him a
better man but also make him a more efficient soldier.
Anything that the Y. M. C. A. can do for the sons, brothers
and husbands of those at home comes near to the heart
of the vast majority of the people of Canada. This special
appeal for aid cannot fall on deaf ears and the response
should be as liberal as the individual cirecumstances of the
giver will permit.
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

THE TORONTO GENERAL TRUSTS CORPORATION ADAMS RIVER LUMBER COMPANY, LIMITED
Trust Companies Act, Certificate No. 19 ? Registered Office, Chase y
Extra-Provincial I
Head Office, 83 Bay Street, Toronto, Ontario Balance"‘Sheet as at January 1, 1918.
Provincial Head Office, 407 Seymour Street, Vancouver LIAB‘]U_TIEb'— ;
Balance Sheet as at December, 31, 1917. Capital Authorized ... 850,000.00 0000
LIABILITIES— 5 Capital Patd B i - mavs: $ 741,870'00
Capital AUthOTIZed ... $2,000,000.00 LOANS oo 183,444'25
Canital Palt- Up o h it $ 1,500,000.00 Bills Payable ..o 57,384133
Reserve Fund ... 1,950,000.00 Accolints Paybleris s it Slie b g ulinasins 58% 0802
Dividend De clared and Unpaid 37,500.09 Bank Loan : 117’693'79
Interest in Reserve .. 217,500.00 Reserves 182, G4
Appropriation for Federal Income TaX ... © 9,185.15 Profit and Loss 2,664
Profit and Loss : 101,443.11 032.5%
Guaranteed Account as per Contra ............. 8,939,785.76 el e y $1,344,00%
Estates Trusts and Agencies as per Contra ... 70,721,368.67 ASSETS— 98
—_— Adams River and Brennan Creek Flumes .......... $ 92,791'74
Totals $83,286,782.69 Timber Limits and Berth ... e 214,805
ASSETS— Water Rights Lands and Leases ... 45,353'69
Mortgages on Real Estate ---$ 2,006,165.22 Logging and Camp Current Investments ... 12‘8,253‘80
Government and Municipal Deb. ..cciioiiiiicnn 365,632.65 Marine Equipment b SIS S 41,239'81
Stocks and Bonds ... 60,000.00 Tnvestments. & ..l n o Sl 19,272'50
Loans on Stocks and Bonds 103,775.00 Property Accounts ......... L 403,911'09
Loans on Corporations Guar. Mort. AcC. ... 200,000.00 Equipment and Supplies .... 70,229-94
Real Estate 750,020.00 Products 186,110‘14
Accrued Rents 5,469.53 Cash on Hand and in Bank . 82'52 ;
Sundry Assets 231.86 Accounts and Bills Receivable ... 130,934
Cash on Hand and in Banks ..... 134,354.00 Accounts Paid in Advance ... 10,858
Guaranteed Account as per Contra ................... 8,939,785.76 : )
Estates, Trusts and Agencies 70,721,368.67 Total $1,344,03zs'
X R
Totals $83,286,782.69 sl LA%[:EE;WY

H. M. FORBES, Manager for British Columbia.

VANCOUVER TRUST COMPANY
Trust Companies Act, Certificate No. 29

BRITANNIA MINING AND SMELTING CO., LIMITED

Registered Office, 614 Pender Street West, Vancouver Registered Office, Britannia Beach "
Balance Sheet as at December 31, 1916 Balance Sheet as at December 31, 1917 |
LIABILITIES— LIABILITIES— i
Bank Loan -§  33,250.00 Capital Authorized $2,500,00.00 00
Bills Payable ... - 1,063.87 Capital Paid Up ... $ 2,299,100 |
O T L ; 3,000.00 Foan s e R ¥ 4431482'31 E
Sundry Creditors .. s 6,564.69 Accounts Payable and December Payroll .......... 330,90 ‘0
]é)ﬁposit Accounts .. : 267.27 Reserves 1,905,%;'36 ‘
ents Funds for Investmen 2,269.70 Profi t 672052 |
Capital Authorized §1,000,000.00 it Coamihes pasts |
Capital Paid UD ... 142,011.60 - o 57,046,348
Contingent Acocunt .. 4,530.00 ASSETS— 0l
Reserve Fund 30,200.00 Properties at €ost ... $ 2'633’282'54
Reserve for Continguence and Bad Debts ... 64,000.00 Plant, Buildings and Machinery ' 3,117,822'55
o Marine Equipment ... 11145051
Total s mpe s lsen eesmesstes $303,99.4.52 Investmbénts : teaii 657s949'10
ASSETS— Inventories - - 507’305'1}
© (Cash on Hand and in Bank * 311.73 Cotvdnt “Aesots 916,334'00 i
Notes under Discount - 178,048.82 Taxes Paid in Advance .. 1,66%7 |
INVESEMENES occoiiiceemeeeeernmec st 12,500.00 (.
Office Furniture and Fixtures 300.00 Total X 37,946,3‘48' ’
Mortgage Receivable 50,000.00 e :
- R : 1,568.68 E. J. DONOH retaﬂ' 5
Agencies and Goodwill 52.000.00 Beg ’
Depositors and Clients Funds 2,536.97
Deficit 6,379,
e ANVIL ISLAND BRICK COMPANY, LIMITED
Total $303,991.52 Re ; ‘ l
’ gistered Office, 306 Winch Building, Vancouver |
J. R. V. DUNLOP Secretary and Manager I]ABalance Sheet as at December 31, 1917 - ‘
FLORENCE SILVER MINING COMPANY, LIMITED P I :
e s Registered Office, Ainsworth. : g:ﬁﬁ:i ‘ggité‘o{;;e‘d --------------------------------------------- $100,000g ok
I B et By oo ¢ e A TR SR S Lol 007 SRR 5 N S, SRR o == . by o AR e o B s gt o RS i 4o @ L
Balance Sheet at March 1, 1918. g R 507
Vouchers Payable ........... $ 68,873.67 768
Notes Payable 18 5a0 st Ul o i aiinetis s144
Contracts Payable ......... 22,500.00 R. 1"' 18
Capital AUthOTIZed ........owmreermcerieisese $1,250,000 s $ 209l
Capital Paid Up ... 1,008,110.00 5l R 3
Total ; -$ 1,279,213.62 (S)‘;gi‘g: e s
ASSETS— 3
Property and Ore Reserves .. $  995,000.00 ¥rancois Lake Lands
Property and Equipment ......... 7 205,463.38 el Unexpired
Cash in Banks .............. e suiior v 2,570.48 (‘:nhr"; Debtors
Accounts Receivable ... - 1,236.96 I;rsﬁt n Bank ... RIS : 21.369'
Current Development ........ccccooccmeemsmsi... 12,765.30 Profit and Loss Accoun
Discount on TTASUry StOCK ......ccowsomscemenmcsiinices 2,177.50 Total 5144,758
T R oy SRR ISR S $ 1,279,213.62 DGM-AN
D. E. SANDERS, Secretary 50 g, My 5 DE s,are”f"_’




BRITISH COLUMBIA FINANCIAL TIMES 7

ESTABLISHED 1875

IMPERIAL BANK

OF CANADA
Capital pPaid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President E. HAY, General Manager

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. S. GIBB, Manager
HA/STINGS AND ABBOTT ST.: F.B. THOMSON, Manager

\

The Bank of Toronto

Incorporated 1855

Capital $5,000,000 Reserve Fund 6,555,306

We invite the banking accounts of business people,
corporations and others; also private and savings accounts.

Careful attention given to all business whether large or
small.

Complete facilities for every description of banking.

Vancouver Branch : Hastings and Cambie Streets
J. K. BALL, Manager,

Branches at New Westminster—Victoria—Merritt, B. C.

\

Incorporated 1832

The Bank of Nova Scotia

Capital, $6,500,000 Reserve, $12,000,000
Total Assets over $110,000,000

199 Branches in Canada, Newfoundland, Jamaica, Cuba,
Porto Rico, and at
Boston, Chicago, New York (Agency)

Commercial Credits and Travellers’ Cheques Avail-
3ble in a1 parts of The World.

g BRANCHES IN VANCOUVER :
18 Hastings St. W. 1215 Granville St.

Tl‘le MOIS ons Banlc \

One of the oldest chartered banks in Canada
Incorporated 1855

Capital Authorized ........ooooooooioeemonnnn. $5,000,000
Bapitsl PRl UYL 4,000,000
Mises BURA . 4,800,000

General Banking Business Transacted
One Dollar Opens Savings Account
Main Office - - - Hastings and Seymour Streets

East End Branch - - - 150 Hastings Street East
VANCOUVER

S

Established 1865

B on Baskoof - Ganada

HEAD OFFICE—WINNIPEG

Paigq HpiGapiind = 0 g $ 5,000,000
eserve e 3,400,000
LOndTOtal ANmets Cover) 130,000,000

on, England, Branches: 6 Princess St.,
est End Branch, Haymarket, S. W.

York Agency: 49 Wall Street.

by Uention is particularly drawn to the advantages offered
la.n' € Foreign Exchange Department of our London, Eng-
to &é office; and Jerchants and manufacturers are invited
es'tab?iu themselvés of the Commercial Information Bureau
Agene ;'hed at that Branch, and also at our New York

E.C., and
New g

G. T. Bishop, Manager

Mm’ Otfios i -

THE MERGHANTS’ BANK OF GANADA

Established 1864
HEAD OFFICE, MONTREAL
Paid-up Capital $7,000,000
Reserve Fund 7,421,292

236 Branches In Canada, extending from the Atlantic to the
Pacific

GENERAL BANKING BUSINESS TRANSACTED
SAVIINGS DEPARTMENTS AT ALL BRANCHES
Deposits received of one dollar and upwards, and interest
allowed at 3 per cent. per annum,

Most Modern Offices. Safety Deposit Boxes for Rent.

VANCOUVER, B.C. s
Granville and Pender Streets................ G. N. Stacey, Mgr.
Hastings and Carrall Streets............. W. O. Joy, Mgr.

GOVERNMENT REVENUE AND EXPENDITURE
Eleven months

R“Ien“ Month of February ending February
g““oms 1918 1917 1918 1917
e — $ 8,720,654 $10,088,380 $130,485,189 $118,956,683
e o - 2,048,690 1,810,949  24,014568 22372658
LT R - 1,700,000 1,600,000 18,250,000 17,481,628
I8cgypaVOTks 1,723,751 1,979,194 25,427,976 23,680,925
sous . . 7,032,777 2,034,950 31,588,894 22925145
. $21,225,872 $17,513,473 $229,766,627 $205,417,039
De ——sy
Ca ndltur
Pit SR 4 ]
‘X"aral oy $11,323,497 $12,581,955 $124,781,422 $113,161,358
e $19,494,711 $23,285,988 $207,849,726 $217,590,670
af] g siodrks ........ 3,648,027 609,878 24,776,356 21951957
ReRh e 7,200 179,228 720,405 754,381
$23,149,938 $24,075,094 $233,346,487 $239,597,008
*t Dept 28 Feb., 1918 31 Jan., 1917 28 Feb. 1917
st $1,010,780,470  $997,529,207  $765,061,894

FOREIGN TRADE

Twelve months
Month of February ending February

Im ports

1918 1917 1918 1917
Merchandise $ 52,206,448 68,030,469 $ 977,602,035 $ 805,029,622
*Coin & Bullion 901,766 525,469 13,309,561 26,979,553

Total Imports $ 53,108,214 $68,555,938 $ 990,911,596 §$ 832,009,175

Exports
Can. Produce $ 86,361,617 § 68,224,383 $1,562,588,114 $1,117,374,693
Foreign ,, 3,403,291 3,254,865 46,387,713 24,891,544

Total Mdse §$ 89,764,908 $ 71,479,248 $1,608,975,827 $1,142,266,237
Coin & Bullion 358,485 127,514 *3,5660,234 196,510,395

Total Exports § 90,123,393 $ 71,606,762 $1,612,536,061 $1,338,776,639

*The imports and exports of coin and bullion are exceptional owing
to special transactions between the Imperial and Canadian Goy-
ernments, and, therefore, are not to be taken as an indication
of the trade of Canada, 1
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The Royal Trust Company

EXECUTORS AND TRUSTEES
HEAD OFFICE: MONTREAL

Capital Fully Paid - - - $1,000,000
Reserve Fund - - - - $1,000,000
BOARD OF DIRECTORS:

Sir Vincent Meredith, Bart., President
Sir H. Montagu Allan, C.V.O., Vice-President

B. Angus C. R. Hosmer
‘W. Beatty. K.C. Lieut.-Colonel Bartlett
D. Braithwaite , McLennan, D.S.O.
J. Chamberlin William Mcuuaster
. R. Drummond Major Herbert Molson, M.C.
Sir Charles Gordon, K.C.B.E. Lord Shaughnessy, K.C.V.O.
Hon. Sir Lomer Gouin, K.C.M.G. Sir Frederick Williams-Taylor
. E. Holt, Manager
BRANCHES IN BRITISH COLUMBIA :

Vancouver—732 Dunsmulr Street. A. M. J. English,
Local Manager.

Victoria—Rooms 206-7, Union Bank Buillding. F. E.
Winslow, Acting Local Manager.

i

Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

Representatives

WO0OD, GUNDY & CO., TORONTO

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien

With full power to transact a General
Trust Business
Head Office, Montreal
i umbia Branch, Vancouver
et ASCrBTIRRIETT,

850 Hastings Street West. Manager.

The Toronto General Trusts Corporation

Assets under administration : $83,286,782.
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board: A. H. Macneill, K.C.,
(chairman) and Eric W. Hamber of Vancouver, and R. P,
Butchart and F. B. Pemberton of Victoria.
BRITISH COLUMBIA OFFICE :

407 Seymour Street Vancouver, B. C.
H. M. FORBES, Manager

EXTRA-PROVINCIAL. COMPANIES REGISTERED.

‘‘California Packing Company’’; head office, 101

California Street, San Francisco, California,

U.S.A.; provincial head office, 718 Gran-

ville Street, Vancouver; Hedley M. Smith,

barrister-at-law, of same ‘address, attorney

forsdlie-eompany i vt aline i $15,0007000
““Overseas Shipping Company’’; head office, 327

South La Salle Street, Chicago, Illinois,

U.S.A.; provincial head office, 850 Hastings

Street West, Vancouver; Edmund Cunning-

ham, manager, of same address, is attorney 0

T0r the COMPBNY: o Cniv 25,00

PROVINCIAL COMPANIES INCORPORATED.
The Kincaid Water Wheel and Power Company,

Limited. Vahsouver ... oo iana $50’003
Bishop and Christie, Limited, Vancouver............ 0,00
Basque Chemical Production Company, Limited, o0

Nbneouner . - g s 150,000
Trail Insurance Agency, Limited, Trail............... i 10:00
The Stadacona Club, Limited, Vancouver............ 10,00
Vancouver Coast Base Ball Club, Limited, Van-

GONVER one o ol oo e 6:000
The Herald Printing and Publishing Company, o0

Taiied, Neaddimo - i o o 50,0

Mainland Motor Company, Limited, Vancouver 10:000
Beaver Cove Lumber and Pulp Company, Lim- 000
ited,=Vancouver - il e mi gt 1,000,
Dominion Trading and Export Company, Lim- 0

itedy VAnconver s bie aeinein e s 10,00
O’Connor Logging Company, Limited, Vancou-

o A B e S IR s SRR e 10,008
Tack Logging Company, Limited, Vancouver...... 30,00°
Southgate Logging Company, Limited, Vancou- 00‘

R b S s N s e S e IR e e 200’0 0
Hughes, Pickering, Hughes, Limited, Vancouver 15v00

COMPANY CHANGE OF NAME.

~ The Dominion Creosoting Company, Limited, has a%
plied for change of name to ‘‘Dominion Creosoting
Lumber, Limited.”’

COMPANIES CEASING BUSINESS.

The Barber Asphalt Paving Company has ceased L
carry on business in British Columbia. i

The Tiffany Studios has ceased to carry on busines’
British Columbia. 1y

The Hedley Gold Mining Company has ceased to ¢&
on business in British Columbia.

The Southgate Logging Company has ceased to ¢#
on business in British Columbia, ‘

rr}’

in Appointing Your Executor

Let us suggest that you write or ask for YOUR copy of
our recently-plgxgblished brochure on WILLS. It will interest
you and give you conclusive reasons also for the appointment
of a corporate instead of an individual Executor and Trustee,

Ask at the same time for YOUR copy of farm land list-
ings. These are assets arising out of estates in process of
being wound up and where it is necessary to realize. Prices
and terms moderate,

THE STANDARD TRUSTS COMPANY

833 Hastings St. West Vancouver, B, C.

Prudential Trust Company, Limited
Head Office, Montreal

A General Trust Business Transacted
Estates Managed—Collections Made—Correspondence
Invited.

Office for British Columbia
456 Seymour Street, Vancouver,

A. E. PLUMMER, Maw
_/

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta
Solicitors introducing business to this Company are
retained in the professional care thereof.
An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.
Head Office: 1221 Douglas St., Victorila Cable Address: ‘Conajl’

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Executor, Administrator, Trustee under Wills, Mortgages M':|
riage Settlements, Receiver, Liquidator and Assignee. FISC(
Agent to B. C. Municipalities. Agent for Real Estate and ©
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries Invited Vancouver, B &
General Manager, LT.-COL. G. H. DORREl:l:/




BRITISH COLUMBIA FINANCIAL TIMES

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.
Mark Hand, lumberman, Rossland, has assigned to C.
- R. Pincott, barrister, Rossland.
James I. Galbraith, administrator of the estates of
Hllgh and Herbert Galbraith, deceased, James L. Galbraith,
ohn H. @albraith and Davis S. Galbraith, all of New West-
Minster, carrying on business under the name of ‘‘Galbraith
ons,”’ have assigned to George D. Brymner, 70 Tenth
treet, New Westminster. :

13

SUDDEN DEATH OF GEORGE WEGENAST.

George Wegenast, managingdirector of the Mutual Life
°\f Canada, died suddenly at Waterloo, the head office of the
Ompany, following an operation. This news comes as a
Shock to all those engaged in the life insurance business in
anada. The late Mr. Wegenast, although only about fifty
years of age, was thirty-eight years in the employ of the
Utual Life, and for twenty years of this period was its
managing director. Mr. Wegenast had only one business
ad one avocation, and that was the Mutual Life of Canada.
2uch of the credit for the excellent position which this prom-
Ment Company enjoys is due to the untiring efforts of the
ate managing director.
He was a well-known actuary, and one of the most
fapable financial men in the life insurance business. The
12h opinion in which he was held is attested by his election
0 the presidency of the Life Officers’ Association of Canada.
€ was at all times a warm supporter of the Life Under-
Writers’ Association, in which he took a deep interest. In
he death of Mr. Wegenast the life insurance profession loses
4 valuahle asset and those in the business from coast to coast
& warm friend.

KETTLE VALLEY RAILWAY TO BUILD EXTENSION.

v At an expense of $1,000,000, a branch of the Kettle
alley railway, from Princeton to Copper Mountain where
¢ Canadian Copper corporation is proceeding with a de-
elopment program running in the millions of dollars, will
€ extended this year by W. P. Tierney of Vancouver, the

SUccessfy] hidder for the work. Details of the undertaking
.€re given out by the contractor, who says that the branch

e will he 15 miles in length and two miles of that distance

'8 declared to be the hardest piece of construction work ever
Ndertaken in this provinee. There is a total of 27 trestles

gﬁ the line, four large tunnels, open cuts of great height and
o "

ﬂ'emely large fill.

H. BELL- IRVING & GO0. LTD.

(Insurance Department)

INSURANCE

AND

- Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Litd., of Glasgow, Scotland

3822 RICHARDS STREET VANCOUVER, B. C.

UNLESS

The Great-West Life Asurance Company were providing parti-
cularly attractive policies it would not—for eleven successive
years—have led all Canadian Companies in the amount of
business written in Canada.

UNLESS the funds were invested at an exceptionally
favorable rate it would be impossible to pay the unequalled
profits that are being paid to Policyholders.

UNLESS strict economy prevailed, the advantage of these
high earnings would be lost.

These and many other points of vital interest to those

looking for the best in Life Insurance, are referred to in the
Twenty-fifth Annual Report of

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office: Winnipeg,

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

THE CALIFORHIA INSURANGE COMPANY

OF SAN FRANCISCO, CALIFORNIA

; A Company of unlimited resources—one of the strongest
In existence. At the time of the San Francisco Conflagra-
tion this Company had assets of $350,000 and paid net losses
amounting to $1.845.000. establishing an unparalleled record
or nerve and integrity which has never been equalled in the
history of the business.
Representatives everywhere,

Head Offices, Bower Building, Vancouver, B. C.

A. W. Ross, Chief Agent for Canada

E—

[

THE GLOBE INDEMNITY COMPANY OF CANADA
FIRE, ACCIDENT, SICKNESS, AUTOMOBILE, BURGLARY

Elevator and Fidelity Guarantees
GENERAL AGENTS
Ceperley, Ronnsefell & Co., Ltd.

WINCH BUILDING VANCOUVER, B.C.
All Claims Settled Promptly

R.P.RITHET & CO.LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents

General Agents for British Columbia for Queen Insurance
Company

Provincial Agents for National Fire Insurance Company
Wharf Street - - = - - = - Victoria, B. C.

DOUGLAS, MACKAY & CO.

INSURANCE AND FINANCIAL BROKERS
Provincial Agents :
THE PROVIDENCE WASHINGTON INSURANCE CO.
(Incorporated 1799)
BRITISH EMPIRE UNDERWRITERS' AGENCY
Losses Adjusted and Paid in Vancouver
Active Agents wanted in Unrepresented Territory
728-729 ROGERS BUILDING, VANCOUVER, B. C.
And at Victoria, B.C.

N ——
Union Assurance Society, Limited

of London, England

Fire Insurance since A.D. 1714,
General Agents
D. ¢. McGregor & Co., Ltd., Vancouver, B. C.

sy E. M. Johnson, Victoria, B. C.

“A CANADIAN COMPANY FOR CANADIANS”

The British Colonial Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. Q.
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B. C,
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Y.M.C.A, men helping wounded soldier.

EAD this soldier’s letter: “Right up close was a

Y.M.C.A. outfit in the side of the bank near the

trench where the wounded were carried out.
They, like myself, wet and suffering with the cold, the
poor mutilated devils with the pangs of thirst added to
those of cold and agony—to suddenly come upon a hot
cup of tea, cocoa or coffee with fine cakes and bread
and butter, all with a smile for the asking, without
stint. My memory is that I would have paid ten dollars
for the cup of coffee handed to me. If only every
charity were as practical!”

Think of the ‘dangers that beset the soldier in
health—the temptations of camp and city, the long
days and nights in billets when dread homesickness
overtakes him. Everywhere he goes your soldier boy
is helped by the Y.M.C.A. Cheerful huts welcome him
with companionship, games, sing songs, concerts, re-
freshment and a word of guidance.

For this far-reaching work across two continents
the Canadian Y.M.C.A. needs at least $2,250,000. Be
generous !

“What Would We Boys Do

Without the
Y.M.CA?”

o |

Tributes:

Lord Northeliffe :

“I do not think the war can be
fought without the Y.M.C.A.”

Major-General Burstall :

“The benefit to the troops is
beyond calculation.”

Lt.-Colonel Mayes :

“Games have a tendency to in-
crease fighting spirit. Any ef-
forts on your part to expedite
delivery of athletic equipment
will be of mational service.’’

Major-General Leckie :
“One cannot speak too highly

of the excellent work of the
Y.M.C.A. at the Front.”

Harry Lauder:
“We took the responsibility of
sending these boys to defend us,
and we must not fail them.
The Y.M.C.A. huts are the sole
diers ‘Home from héme’ ”.

General Alderson :

“Your work is very much ap-
preciated ' by all units of the
corps.”

Hon. R, B. Reese, Australia :
“The greatest praise must be
given to the Y.M.C.A. who
succor the men even right up
at the front line.”

Brig. Gen. Odlum:

“] want to let you know how
much I was impressed with the
work done by the Y.M.C.A. It
was simply magnificent. All
ranks are enthusiastic, I have
recommended one of your offi-
cers for the Military Cross. The
Y.M.C.A. has endeared itself to
the soldier in France as no
other institution has,”

National Council,Young Men’s Christian Association

Campaign Directors for Western Canada

British Columbia: J. 8. Rankin, 607 Board of Trade Bldg., Vancouver
Alberta: John Hanna, City Hall, Calgary

Saskatchewan: T. D. Patton, Y.M.C.A., Regina
Manitoba: J. H. Crocker, 1106 McArthur Bldg., Winnipeg

|
i
|
:
|
|
|
|
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British Staff Officer Defines It

—How Y.M.C.A. Enhances this
Great Factor of Victory

“YS VICTORY always on the

side of the biggest battalions?”
was asked of a British staff officer,
as recorded by Dr. John R. Mott

in the “Ladies’ Home Journal.”

“It is and it isn’t,” he replied.
“There’s something else. You
cannot chart it, you cannot weigh
it, you cannot express it In any
military figures. But Napoleon
knew what it was and he called it
‘morale.’

How Morale is Created

“I cannot define for you exactly
what morale is, but I can tell you
it comes in many different ways.
I have known morale to be found
in a cup of hot coffee. That
sounds unromantic. But think
what that means to a man who
has had ten hours consecutive
shelling.

“I have seen morale created by

a man’s taking a big risk; I have:

seen it sustained by a man's
merely writing a letter home just
before he went into action. You
can describe morale,”” he contin-
ued, “in a score of ways, little and
big.

“It may come from faith in a
future life or from the thought
that one is protecting the loved
ones at home. But if you want
an easy and short definition of
morale, you will find a good one
in the four letters ‘Y. M.C.A.” "’

Strengthening Morale

And he took his questioner to
the window and showed him men
trooping into a Y.M.C.A. hut.

“Those are men,” he said, “‘who
will be going up to the front line
to-morrow. Some of them will be
playing games, others will be writ-
ing home, others will be attending
divine service, but each in his own
way will find a strengthening of
his morale in the comradeship of
his fellows beneath the symbol of
the Red Triangle and the inspira-
tion for which it stands.

Y.M.C.A. Playing
Big Part

“All this is a thing which I
cannot show on my charts. But
it is also a thing which is going
to turn the balance in our favor.
Go back and tell the people at
home that a dry soldier, concerned
alone with military calculations,
believes that the Y.M.C.A. is
playing a far bigger part in win-
ning the war than any mere
civilian can recognize.

“l do not speak to you as a
philanthropist. That is not my
job. But I want to see the end
of this horrible business, and if a
soldier's words have any weight,
tell them at home to help the
Y.M.C.A. to carry on its work.”
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London Guarantee and
Accident Coy. Limited

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
Gereral Manager for Canada : GEO. WEIR

BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER
B.C. Rep.—J.H. WATSON, Ins. Agencies, Vancouver

402 PENDER STREET WEST, VANCOUVER, B.C.

/

MARINE INSURANCE
AETNA_INSURANCE COMPANY of Hartford, Connectiout

{Odsh Capital ... .20 $ 5,000,000
eARate T e i 26,706,547

Surplus to Polieyholders.... 13,503,325

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON. Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B. C.

RECENT FIRE LOSSES.

Recent fire losses reported to Superintendent of Insurance
Victoria:

Courtnay, April 23.—Union Street; owner E. H. Smith, occl
pant Dency Smith; wood, millinery store; value of building $800,
insurance on same $300, value of contents $1,500, insurance on same
%(Soo.l’l‘otal loss 12,300. Cause, adjoining. Law Union and Rock

oyal.

Courtney, April 23.—Union Street; owner E. H. Smith; occl-
pant W. Aiken; wood, Grocery store and bakery; value of building
$300, insurance on same, $300, value of contents, $2,500, insurance
on same $1,600. Total loss $2,800. Cause defective flue. Royal and
Law, Union and Rock.

Sperlin, April 1.—Owner and occupant Salmon River Lumberl
and Shingle Co.; wood, metal roof shingle mill; value of building
$500, insurance on same $500, value of contents $2,000, insurance
on same $1,000. Total loss $2,500. Cause unnowkn. British Colonial:

Vancouver, April 6.—1614 Robson Street; owner and occupant
E. C. Conniskey; frame dwelling; value of building $4,000, insul”
ance on same $2,000, value of contents $2,000, insurance on same
$300. Total loss $793. Cause sparks from brush fire adjoining. Amer-
ican Central. Adjusters, Richardson and Seblingheyde.

Chilliwack, March 27.—Melville Street, Sardis; owner and 0C
pant A. P. Drury: wood dwelling; value of building $1,600, insur-
ance on same $1,000, value og contents, $1,800, insurance on same
21,000. Total loss $3,200. Cause unknown. Commercial Union, Nova

cotia.

Burnaby, April 3.—3912 Union Street; owner and occupant
H. A. Miles; wood dwelling; value of building $1,500, insurance oL
same $1,000, value of contents, $800, insurance on same $600. Total
loss $2,100. Cause unknown. Liverpool-Manitoba.

DEATH OF DONALD M. MACGREGOR.

The recent death of Donald M. MacGregor, long stock
broker in, Vancouver, and at the time of his death president
of the Vancouver Stock Exchange, is lamented by a large
number of friends and business associates. He was a young
man with a bright future who had much to look forwar
to in the certain development which Western Canada holds
in the future. He had calm faith in himself and great faith
in his own ventures, and he lived as he died, game throug
and through.

By

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents :
CEPERLEY, ROUNSEFELL & CO., LTD.
‘Winch Building, Vancouver, B. C.

Losses Adjusted and Paid In' Vancouver

e
e |

Montreal Halifax Toronto Vancouver

.DALE & CO. LIMITED

Marine and Fire Underwriters

107-110 Pacific Building, 744 Hastings St. W.
VANCOUVER, B. C.

Winnlpeg

Telephone Seymour 3252
__/
i

R. V. WINCH & CO., LIMITED

Established 1860,
VANCOUVER, B. C.

GENERAL INSURANCE AGENTS

AGENTS FOR :-

Royal Insurance Company Limited.

London & Lancashire Fire Insurance Company.

Northern Assurance Company Limited.

London Assurance Corporation.

London & Provincial Marine & General Insurance Company
Limited.

Ocean Marine Insurance Company Limited.

Western Assurance Company.

London & Lancashire Guarantee & Accident Company of
Canada.

North American Accident Insurance Company.

National Surety Company.

Hartford Steam Boiler Inspection & Insurance Company.

Queen Insurance Company of America.

VICTORIA, B. C.

UNION INSURANCE SOCIETY OF
CANTON, LIMITED

FIRE
MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,

309-313 Yorkshire Building, Vancouver, B. C.
Telephone Seymour 616. C. R. Elderton, Branch Manager
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

Important Meeting of Life Underwriters

Vancouver Association Entertain President J. T. Wilson of
the Life Underwriters’ Association of Canada.—Im-
portance of organization and Co-operation.

Mr. J. T. Wilson, manager for Nova Scotia of the Can-
ada Life and president of the Life Underwriters’ Associa-
tion of Canada and Mr. J. H. Castle Graham, secretary of
the Association and managing editor of the Life Under-
writers’ News, was the guest at an enthusiastic luncheon of
the Vancouver Association of Life Underwriters’ at the
Hudson’s Bay dining room on Tuesday April 30. The lun-
cheon was attended by a large number of managers and
field men of the city who welcomed these prominent mem-
bers of the Life Insurance business in Canada. Mr. F. W.

arsh, president of the local association presided.

Mr. Wilson whose head quarters are in Halifax has
taken this trip in the interests of the Life Underwriters’
Association in the company of Mr. Graham to call to the
attention of life insurance men everwhere the need for
organization and co-operation and the benefits to be derived
from the membership in this Association. Mr. Wilson in
Opening his remarks called attention to the international
convention to be held in New York in September which
would include the Canadian organization in union with
the American organization and urged as many of those
Who could to make arrangements to attend the convention
as it would be not only the largest but perhaps the most
Profitable that has been planned in the interests of life in-
Surance. Mr. Wilson called attention to the benefits that

ave acerued from co-operation since the organiza-

tion of the Life Underwriters’ of Canada. He pointed out
that from a small beginning of a few men in the city of
Quebec, gathered together for the purpose of correcting
evils that then existed in the insurance field and the desire
to elevate the place of life insurance in the community, the
movement had gathered force and spread quickly to Mon-
treal, where in turn it invaded Toronto and spread both
east and west. He pointed out that during
the investigation of life insurance companies held
at Ottawa over ten years ago a bill was presented
Which would prevent field men from continuing in busi-
Ness such were the rigorous restrictions which were sought
t0 be imposed. When the Life Underwriters’ Association
Presented their case to the Government the bill was with-
drawn and an adequate bill both in thé interests of the pub-
1¢ and the underwriters became law to the great benefit of

€ companies, the agents and the public generally. In
the field of legislation the influence of the Life Associa-
tion has been a potent factor in shaping legislation for the
Testrictions of inimical conditions and the general improve-
Mment of the business of insurance in Canada. The great
alm of the Association at this time is to see effected in
all the provinces of Canada uniformity of legislation, in
msmjanee matters particularly in regard to beneficiaries
Making it possible that wherever the policyholder goes in
anada, the statute law shall be the same wherever the
Policyholder makes his domocile. Mr. Wilson called on
all the superintendents of insurance for the provinces and

€ dominion superintendent to attest to the influence and
Value of the Life Underwriters’ Association,

The programme of education which the Life Underwrit-

:rs’ had undertaken was pointed to as a great advantage
0 the business of life insurance. In several colleges in
seﬁ East and in a large number of academies and high-
. Ools the subject of insurance has now been placed in
1€ course of study. This movement Mr. Wilson felt would
SPread to all the educational institutions in Canada having
.OF its effect the training of the younger generation in the
Mmportance of life insurance and also attracting a higher

quality of manhood and ability to the profession of life
insurance.

The Life Underwriters’ Association has acted on two
lines in the matter of education. The first line it has taken
is in seeking to stimulate the agent and field men to a
deeper knowledge of the business of insurance so that at all
times the agent may be able to render that service which
is in the best interests of the prospect and policyholder. In
the second place the Association has sought in a great
number of ways to popularize insurance and emphasize
the important place which it holds in the business affairs
of the day, being now in the third place and only preceded
in volume of business by railroading and banking. Mr.
Wilson pointed out that the Life Underwriters’ Associa-
tion of Canada was composed of only field men and man-
agers and did not comprehend head office officials. It
therefore held the middle course as between companies
and the public and for this reason the Association must
stand for all that is best in insurance. Co-operation M.
Wilson stated was born of two causes; one was the ele-
ment of danger, and the other was that innate desire for
self advancement and the yearning for the higher life.
Men co-operate in the face of danger for mutual protec-
tion and also for the elevation of their own businesses.
In this work the Life Underwriters’ Association stands
supreme for not only does it seek to protect the business
of life insurance but it also seeks to improve the condi-
tions and elevate the tone and ethics of the profession.

The remarks of Mr. Wilson were preceeded by a synop-
sis of the work of the Asosciation by the secretary Mr. J.
H. Castle Graham which was thoroughly enjoyed by the
entire gathering. Mr. Graham has made a name for him-
self as the editor of the official organ of the Association,
““The Life Underwriters’ News’’ which is acknowledged
to be the best life insurance publication in Canada. He
has not however often played the role of speaker at ban-
quets and other meetings of life insurance men. The new
place which Mr. Graham is filling is receiving very
favourable comment. The meeting closed with a vote of
thanks proposed by Mr. J. H. Campbell, British Columbia
manager of the Equitable Life and western vice president
of the Association.

OCEAN ACCIDENT OFFICIAL A VISITOR

Mr. W. E. Fudger, manager for Canada of the fire
insurance department of the Ocean Accident & Guarantee
Corporation, was a visitor to Vancouver during the week.
On Tuesday he was entertained at luncheon by the Order of
the Blue Goose, he being a chartered member of the Onta-
rio Pond. Mr. Fudger was very pleased to meet such a
large number of insurance men who were his former asso-
ciates in the East in addition to meeting a large. number of
men with whom he has been doing business in British Co-
lumbia for a number of years although not having the op-
portunity recently of coming as far west as British Colum-
bia. Mr. Fudger reports good business in the East and was
pleased to note that the fire experience in British Columbia
was 80 favourable in the face of heavy losses sustained east
of the Rocky Mountains since the turn of the present year.

Mr. Charles Dickens, financial editor of the Daily Prov-
ince, Vancouver, has severed his connection with that jour-
nal to take up insurance work. He has joined the staff of
Mills, Ross, Limited, Wineh Building, Vancouver, and will
specialize on fire, automobile and motor boat insurance. We
extend to Mr. Dickens our best wishes in his new line,
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THE CANADA PERMANENT TRUST COMPANY

which is under the same direction and management as the

CANADA' PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacities in
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS
Exeecutor or Trustee of an estate left under Will.
Administrator
Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, ete. g
Financial Agent for the Management of Property, Collection of

Rents, Dividends, Coupons, or other Income, or for the

Investment of Momeys, etec.
Guardian or Trustee for the Estates of Minors, etec.
Committee of the Estate of Persons mentally afflicted.
Trustee for Bond Issues.
Transfer Agent and Registrar. ¥

All interviews and correspondence confidential
HEAD OFFICE—TORONTO
BRITISH COLUMBIA BRANCH:

432 Richards Street
Manager, GEORGE L. SMELLIE

Vancouver

THE GREAT WEST PERMANENT
LOAN GOMPANY

Fadaan Capital o uiia st $2,410,925.31
Reserve oo oo 685,902.02
ASSEts .eoceimnis 7,426,971.18

49, Paid on Deposits withdrawable by Cheque,

One of the best Authorized Investments for Trust
Funds is our 5 per cent. Debentures.
Head Office : WINNIPEG
Vancouver Office : ROGERS BUILDING
R. J. POTTS, Manager.

British Columbia Ranches

9 The dry belt of British Columbia has the ideal
ranching climate.

1 We have a good list of properties, well located
for ranching.

RICHARDS, AKROYD & GALL

325 Homer St. Vancouver, British Columbia

Vancouver Financial Corporation, Limited

Estates Managed.
Insurance of all Kinds,
AGENTS FOR—

The Aetna Insurance Company of Hartford, Conn.
General Accident, Fire and Life Assurance Corpora-
tion, Limited, of Perth Scotland.

Union Insurance Society of Canton, Limited.

R. KERR HOULGATE,
General Manager.

Phone Sey. 7370 502-507 Yorkshire Bldg,

Vancouver, B, C,

ANNUAL MEETING OF MORTGAGE ASSOCIATION

(Continued from page 4)

of the Act, with a view to making provision next year to
remedy defects that might arise. The Premier concurs in
this, and is agreeable to meeting a representative of the
Association to discuss any point that might be suggested.
The applicant when applying for advances, must give par-
ticulars of any mortgage against his property, and it might
well be that we could arrange with the Premier not to make
advances, where mortgages exist, without the consent of
the mortgagee.

On motion it was resolved that the matter of sending
a delegation, with Mr. Russell, to interview the Premier
on the question of the ‘‘Seed Grain’’ and other ““Aects,”? be
left to the Executive Committee to deal with.

On motion it was resolved that the thanks of the Asso-
ciation be extended to the auditors for their services in
auditing the accounts, and that they be asked to act for
the ensuing year.

Election of Officers z

The election of officers to serve for the ensuing year
resulted as follows:

President, Mr. G. L. Smellie; Vice-President, Mr. J. R.
Waghorn; Secretary-Treasurer, Mr. Geo. L. Schetky.
Executive Committee, Messrs, A. C. Stirrett, R. Kerr Houl-
fg{ate, A. E. Plummer, H. M. Forbes, ¢. H. Dorrell and J. L.

err.

Mr. John Appleton, Secretary-Treasurer of the Domini-
on Mortgage and Investments Association, having come to
Vancouver especially to be present at this meeting, asked
the Association to give its assent to certain changes in the
constijcu‘gion of the Dominion Mortgage and Investments
Association. It was the expressed wish of the members
present at the Annual meeting on March 25th last, that the
Executive Committee be enlarged for the purpose of giving
fuller representation to all parts of the Dominion. The
resolutions passed provided that the Executive should be
composed of twelve members, in place of nine, and that

_each section, respectively representing Loan, Trust and

Insurance companies be composed of four members. Such
a change however it was found can only be made with the
consent of every member of the Dominion Association. The
Executive of your Association will be furnished with copies
of the proposed changes as drafted by the solicitors,

On motion it was Resolved that the Executive Commit-
tee, on beh.alf of the Association, be empowered to consent
to cha_ng_es in the Constitution and By-Laws of the Dominion
Association as outlined by Mr. Appleton, and that they be
also al}thprized to arrange with the Dominion Association
for printing the Annual Proceedings of this Association
along with their own.

On motion it was resolved 'that the hearty thanks of
the meeting be tendered to Mr. Appleton for his very useful
information and suggestions.

The meeting on motion adjourned.

London & British North America

Company, Limited
REPRESENTING :
North British & Mercantile Insurance Company
and 5
Hartford Fire Insurance Company,
LOANS—INSURANCE—ESTATE MANAGEMENT

London Building Vancouver, B. C.

e

i

Automobile Insurance
We have a special department to handle this
class of business and can assure you the best and
promptest service. We would be glad to advise you.
RING US UP.

MACAULAY & NICOLLS
746 Hastings Street West Vancouver, B. C.

Telephone Seymour 8010—8011
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MR. WILLIAM MACKAY A VISITOR ON ANNUAL TRIP.

Regularly every spring Mr. William Mackay, of Mon-
treal, Canadian manager for the Royal Insurance Company,
takes a trip west on inspection and consultation with his
branch offices in the west. He arrived in Vancouver on
Sunday last fully able to take advantage of the splendid
Weather this city was exhibiting at that time. Mr. Mackay
hoted the improvement which had taken place in Vancouver
during the past few years and thought that this condition
Was but an augury of greater prosperity and activity in
the vears to come. He reported excellent business condi-
tions throughout the East, but he, in company with other
Insurance managers is disturbed by the large number of
Costly fires which have taken place in Canada since the first
of the year from east of the Rocky Mountains to the Atlantie

Seaboard. While Mr. Mackay is in our midst on business

ent he is not averse to taking advantage of the balmy
Weather for outdoor enjoyment, and hopes to be able to

Spend a few weeks away from the rigorous climate of the
ast.

F. J. GILLESPIE COMMISSIONER FOR SOUTH
VANCOUVER.

. Mr. F. J. Gillespie, provincial manager of the Excelsior
Life Insurance Company, was -appointed commissioner for
South Vancouver by the Hon. John Hart, Minister of Fin-
ance, Mr. Gillespie will operate the city of South Vancou-
Ver, the management and financing of which has been taken
Over by the Provineial Government. He will have extraor-

nary powers, including those under reeve and council,
the school board, police commission and the courts of revis-
lon. He may also pass bylaws without submitting them to
the rate-payers and may fix tax rates without limitation and
also fix the rate of assessments and the collection of all
taXE;s. My, Gillespie is well experienced in municipal affairs
laving held several prominent county positions in the prov-
Mee of Ontario. The opportunity of bringing back South

ancouver into a solvent condition is one well worth the
Metal of any business man, and in the new position which

r. Gillespie undertakes he possesses the confidence and

Well wishes of the business community of Vancouver.

ANNUAL MEETING OF BLUE GOOSE

The annual meeting of the Ancient and Honourable
Order of the Blue Goose was held at the Mainland Fire
hderwriters’ Associations rooms on Friday, April 19, and
Tesulted in the election of the following: Mr. Harry Howes,
Sbecial agent for the Continental Insurance Company was
elected Most Loyal Gander. M. Richard W. Douglas, of Mac-
ay & Company was elected Supervisor of the Flock. Mr.
H B Holland, insurance manager for R. V. Winch & Com-
Pany, wag elected Custodian of the Goslings. Mr. F. A.
urgess, insurance manager for Waghorn, Gwynn & Com-
Pany, was elected Guardian of the Nest. Mr. J. P. Dougher-
Y, of the Vaneouver Insurance & Vessel Agency, was elect-
ed Keeper of the Golden Goose Egg, and Mr. R. Bruce
Allela inspector for H. Bell-Irving & Company, was elected
lelder of the Goose Quill. The retiring Most Loyal Gan-
er, Mr. A. McC. Creery, was presented with a handsome
Pipe with the felicitations of the Order for having guided
s flights during the past year.

ME. E. D. BARROW, MINISTER OF AGRICULTURE.

5 Mr. E. D. Barrow, member for Chilliwack of the Pro-
melal Legislature, was sworn in as Minister of Agricul-
ure on April 25th, which was shortly after the House rose
OF the 1918 session. The Hon. Mr. Barrow is a successful

o?‘mer and a keen student of agriqulture. The best wishes

: th{é business interests of the province go with Mr. Barrow

18 efforts to increase agricultural production and
€velopment,

BOVRIL,
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KEEPING DOWN THE
PRICE OF FOOD

POLICY OF BOVRIL LIMITED

Lawson Johnston (Chairman) in moving the adoption of the report

referred to the general food position and how the price of Bowril

has been kept down. ‘“Your own experience,” he said, ‘“will have
brought you into touch with increases in price in most directions, and
iyou will have seen that the Board of Trade Returns show a long list
of rises of 100 per cent. or more in the cost of foodstuffs since the com-
mencement of the War. I can not call to mind many articles the prices
of which have not been raised during the War, and | BELIEVE BOVRIL
IS THE ONLY NATIONAL STANDARD FOOD THAT IS SOLD AT THE
SAME PRICE IN FEBRUARY, 1918, AS IT WAS IN JULY, 1914, That
the price of Bovril has not been moved up with the cost of beef, al-
though a pound of Bovril is the concentrated product of so- many pounds
of beef, is an outstanding fact that requires explanation.

PRESIDING at the General Meeting of Bovril Limited, Mr. George

NEEDS LITTLE SHIPPING SPACE

‘“In the first place, in the countries which supply the raw material for
Bovril, beef has not risen in value as it has here. Again, the abnormal
cost of ocean transport only to a minor extent affects a concentrated
preparation like ours, making as it does such small demand upon
shipping space.

“Apart from these general tendencies, you are aware that during the
last dozen years we have endeavored by the agency of subsidiary land
and cattle companies to control and develop new sources for the supply
of raw material. This policy has borne good fruit during the war.
These precautions, taken in past years, have ensured us the plentiful
supplies that are so essential at the moment, and our material has not
increased in price to anything like the extent of the raw material of
some other industries. Taking all this into consideration, and realising
that Bovril enters so largely into the food of the nation, we felt that,
with the increased sales and profits outside Bovril itself, we should be
able to keep the Company’s revenue at pre-war standard without adding
to the hardships of the community. I am glad that our foresight has
not 'only been to our benefit as shareholders, but to the benefit of every
Bovril consumer. His Bovril has cost him no more, unless he has con-
sumed more—which I am afraid he has.

“NO PROFITEERING.”

“I know we lay ourselves open to the reproach of the shareholder who
may say that this is not a philanthropic institution, but a commercial
undertaking which should try to secure the biggest possible immediate
profits. There is no ground I would sooner be attacked upon than that
of not having raised the price of a standard meat-food hardships, and
I believe that vast majority of the shareholder will heartily endorse and
approve this attitude. The cost of this policy, the deferred shareholders
may say, concerns him only. Well, it is as the Company’s largest defer-
red shareholder that I express that view. That our whole attitude inm
this matter w'll redound to the credit of Bovril I have little doubt,
for what better goodwill can we have in years to come than for the
public to remember and say—‘BOVRIL HAD ITS OPPORTUNITY, BUT
DID NOT PROFITEER’?

BOVRIL CO. A “TRUE DEMOCRACY.”

“I think we can consider this Company a miniature democratic insti-
tution. We are a co-operative body of over 1,000 shareholders, and
we control provinces in the form of HEstate in Australia and the Argen-
tine of 91 million acres, upoh which there are over 250,000 head of cattle.
‘We manage to produceg our beef product at a cost which has enabled us
to provide our millions of consumers with Bovril at prices unaltered
during the War.

“I mentioned the AREA OF THE JOINT BOVRIL AUSTRALIAN AND
ARGENTINE ESTATES JUST NOW AT 9/, MILLION ACRES. Have
you any idea what that area means? It is larger than Belgium, and
over two and one_half times the size of Alsace-Lorraine; or if you would
like a comparison nearer home, it is twice the size of Wales, or nearly
the size of Wales and Ulster put together. :

“You will have noticed in the papers many estimates of the cost
of rearing or fattening cattle in thls\ country, usually proving that
with beef at 60s. a cwt. live weight the' business was unprofitable. Even
in more normal times the farmer required at least £30 to £40 for a
fat beast.

CATTLE vs. CEREALS

L5 i rprise you when I say the cost of rearing a 9 to
lo-gé')tv.v sltteegl ac')}r’z ?l‘:epgovr;{ Australian' Estates does not amount to 60s.
altogether, and though the cost is considerable more in FEasterm Austra-
lia and the Argentine, my point is that the rearer of stock in the north-
ern part of this hemisphere, particularly in the thickly-populated parts
of Hurope, has no chance in competition with the stock raised in the
open plains of the southern hemisphere—Australasia, South America,
Africa., More especially will this be the case in normal times—say
after the war—when frozen beef will be sent thousands of miles to these
shores at a transport cost so low that it can be covered by the utilisa-
tion of by-products which can not be so economically handled" in the
comparatively small butchering establishments of this country.

LEVESONS LIMITED
Dominion Building Vancouver, B. C.

AGENTS FOR BRITISH COLUMBIA

BOVIL CORDIAL, VIROL,
“VIMBOS ” (JOHNSTON'S FLUID CORDIAL)
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The Corporation of the City of Victoria, B. C.
DEBENTURES FOR SALE.

The Corporation of the City of Victoria offers for sale, in
amounts of $100 upwards, the following debentures:—

Western Power Company of Canada

LIMITED

For
Power, Hgat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone Sey. 4770 VANCOUVER, B. C.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

Amount,

$ 3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
1,000.00—15th
3,350.00—15th
30,000.00—15th
3,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
3,350.00—15th
30,000.00—15th
1,140.63—15th
12,884.18—15th

Due Date.

September, 1918.

October, 1918.

September, 1919.

October, 1919.

September, 1920.

October, 1920.
May, 1921.

September, 1921,

October, 1921.
May, 1922.

September, 1922,

October, 1922.

September, 1923.

October, 1923.

September, 1924,

October, 1924,

September, 1925.

October, 1925.

September, 1926,

October, 1926.

September, 1927,

October, 1927.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

$318,174.81

These Debentures are a direct obligation of the City of Vic-
toria, are in denominations of $100, $250 and $500, bear interest at
the rate of 5% per annum, payable half yearly, and are payable as
to both interest and principal at the office of the Bank of British
North America in either London, New York, Montreal, Toronto or
Victoria, at holder’s option.

These Debentures are free from taxation as Personal Property
by the Province of British Columbia, and they bear the certificate
of the Inspector of Municipalities for British Columbia.

Official permission for the issue of these, Debentures as re-
quired by Order-in-Council (3439) of the 22nd December, 1917, has
been duly obtained.

This issue is offered to the public at a rate to yield the investor
7% per annum, interest to commence from date of purchase.

City Hall, JAS. I.. RAYMUR,
Victoria, B. C., City Comptroller.

March 25, 1918.

J,COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons capacity.
Scotch boilers for these vessels are being built in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

Yards: FALSE CREEK Offices : WORLD BLDG.
VANCOUVER, B. C.

An Efficient Service Always Available

Speaking of the great telephone system of the United
States, Theodore Vail said: “Its essential feature is
preparedness.”

Just think how this applies even in British Columbia:
Whenever you want to telephone, you will find it always
ready for you; should interruption occur to the service,
it is soon removed; day in, day out, night and at all times,
you can talk near or far. The great co-operative factor is
the supervising force behind the scenes.

“The essential characteristic of the telephone is
service.”

British Columbia Telephone Company, Limited

The New

Canadian Northern i)
Routc

THROUGH Mount Robson and Jasper Parks, across the
prairies through the most fertile grain belt in the world
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central States,
;t Toronto and Montreal for Eastern States and Atlantic
orts.

FINEST TRAINS, electric Lighted Standard and Tourist
Sleepers, also Dining Car.

For Tickets, Literature and Information, apply to
DISTRICT PASSENGER AGENT
605 Hastings West Phone Sey. 2482 Vancouver

a——




BRITISH COLUMBIA
EFFECT OF WAR ON DOMINION'S FINANCES

(Continued from page 2)

In dealing with taxation Mr. Maclean stated that the
government proposed the reimposition of a business tax,
an increased income tax from 4% to 6% ; reduction on
€Xemptions of income; increase of super-taxes; and a war
Sur-tax on incomes in excess of $6,000.

A few of the principal excise taxes and luxuries or non-
CSsentials are as follows::

“We proposed to increase the excise duties payable on
manufactured tobacco from 10 gents to 20 cents a pound;
on cigars from $5 to $6 a thousand; on cigarettes from $3
%0 $6 a thousand; on foreign raw leaf tobacco from 28 cents
10 40 cents a pound ; on foreign raw leaf tobacco, stemmed,
rom 42 cents to 60 cents a pound. We also deem it expedi-
€nt to place a custom tax of 10 cents a pound on tea.’’

There will be a special tax of 10 per cent. effective
on cars sold today (April 30), on automobiles, gramo-
Phones, jewelry, player-pianos, ete.

i Ten per cent on railway berths and 5 to 10 cents on car
eats.

There will be an excise duty of 1 cent per hundred on
Matches.

A charge of 5 cents per lineal foot will be made on
movie films.

A duty is also provided of 40 per cent. advalorem on
all beverages which require malt, rice or corn in their
Manufacture and when not containing more than 2 1-2 per
¢ent proof spirits.

An excise tax of 8 cents a pack on playing cards is
also provided for.

Further statements on taxation will be made in these
olumng as they shall become law.

FOLEY, WELCH & STEWART OUT OF
PACIFIC GREAT EASTERN.

The directors and stockholders of the Pacific Great East-
f'n Railway company severed their connection with that
“Oncern at a formal meeting which took place on April 23rd
at the Vancouver headquarters of the company. P. Welch
and T, Wilson, two of the directors, travelled from Spokane
to he present at the valedictory proceedings, while D’Arcy
ate, vice-president, and R. T. Elliott, K.C., were also in
tendance.
This meeting has the effect of completely severing the
“Onnection that Foley, Welch & Stewart and their associates
ad with the P. G. E. and the P. G. E. Equipment company.
T ey still retain an interest in the P. G. E. Development
®Ompany, Under the act which was passed by the legisla-
Ure the government has until two years after the war in
Which to exercise its option to take over all the assets of that
oncern, and failing to do so, Foley, Welch & Stewart have

ve years in which to acquire those assets on payment of
#350,000.

GROSS RAILWAY EARNINGS
(Three months ending March)

3 : 1918 1917 1916
ahadian Pacific ... $32,154,000  $30,465,000  $27,154,000
Gina.dian RMibbcheth ok o 8,842,600 8,076,400 6,783,000
EMRORN. . ek 12,884,022 14,532,629 12,829,374
X $53,380,622  $53,074,029  $46,766,374
BANK CLEARINGS
ezs;?ek Inc. or Dec. Inc. or Dec.
M ng Amount from last Year Year to date for year
May, ;|  $231,493,498 + 10.29 §2,139,212,770 + 5.4%
i 14 217,271,067 + 12.4% 2,356,483,827 + 5.6%
Mok 21 226,719,759 + 5.8% 2,583,203,686 - 5.8%
A 28 224,515,852 + 12.9% 2,807,719,438 + 6.4%
tod 202,999,037 + 51% 3,010,718,475 + 5.3%
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PATL, MAILL

FAMOUS CIGARETTES

Give the greatest enjoyment
and are the exclusive smoke

of many clubmen.
They are in great demand at
the best clubs, leading hotels

and on the principal steam-
ship lines of the world.

| T R R S TR AR |

THERE’S A DIFFERENCE

in the formation of Life Insurance companies.

When buying Life Insurance use the same busi-
ness diseretion in choosing which company, as you
would in buying a home or any other form of in-
vestment.

The Mutual Life of Canada shares ALL its pro-
fits with its policy-holders. That’s the explanation
of its name—Mutual—the only Canadian Life As-
surance company of its kind.

I will be glad to explain this differencg to you.

. WILLIAM J. TWISS, Manager
Board of Trade Building Vancouver, B. C.

THOS. C. MORGAN

MAKER OF MEN’S CLOTHES

817 Granville Street

Telephone Seymour 633 Vancouver, B. C.

LEVESONS. LIMITED

Incorporated by letters patextmunder Dominion Companies’

EXPORTERS, IMPORTERS, MANUFACTURERS’
Agents for L. G. Mouche! & Partners, Ltd.,
Ferro-Concrete Engineers
Bovril,
Dominion  Building,
207 Hastings St.
VANCOUVER, B. C.
Canada

AGENTS

Limited, etc,
Montreal Branch
St. Nicholas Bulilding
MONTREAL
A. G. Urquhart, Mgr,




18
Mini
Receipts at Trail Smelter—Lead shippers to rescue—Geolog-

ical Survey Branch for British Columbia.—Sale of
Slocan Star Mine—Mining Notes.

By falling from 8821 tons to 7729 tons, a decrease was
shown in the shipments of ore to the Trail smelter for the
week ended April 21. Five new shippers are reported as
follows. Black Diamond, Golden Seal, Mandy, Rambler
B., Sally and Standand Fraction. The following is a list of
the week’s shipments and the total for the year to date:

—_ Rossland
Mine  Location Week Year
I TR e g R B e e < AT 28685
ki NoIRae e s e R e S 1,082
oo o o o s e 2679 34,960
BV hite Bear oo . apodendanid soata S 976
PORIe s Sl L e L 320 3,900

Slocan and Ainsworth

Bell ~ . e o S = 183
Eieky Jim- v ag e o 0 s e e 1,016
No 1 (Amsworth) soaaiS s S Sa s 2,955
D RS e S i e 5 i e i 1,118
Evening .- Ui caSi D B s et 20
iLmeky ‘Phowght, Silverton: it 80 129
Richmond-Eureka, ‘Sandon ... iiiciiiliia i 36
Bltte-Bell oo e i b Sl it 44 813
Heho, Silverton ot i 46
M e G e e Sl e e ) 165 374
ditile Pl cNimsworth . 0o e L 35
Ploitezimas aaslo . -t e s o 106
Mohawk, Adamant ........... 5
Retaack -~Retallaek <o ormeirsiobmm ahomin s 81
Rambler-tiariboo ... ol 0o il it 48
Tarht Ainewobth < = se o s om 08 0 2
Spokanie-Trinket, Alnsworth —..coooani. Lol 34
150 G 07 R R R Sl BT 25
Reddy B o el et e 40
No 1 (Sapdon) .. vivn o duis 6 e 46 81
Boll Adamonia - Sotars 0 gs slhee e 44
SETTE A b e e S Al o S Rl D e sl iy 224 561
$E G0 St SRS M e e e e S R 84
b R R R R o e L 479 7,858

Lardeau
W e e s e e 53
Fidelity, Gerrard: .ol loialiui. 6
d i ) e e o B e R SRR M v R T S 59

Nelson
Motiprphlle e e rit i e 0 R T SR 25
10 W s T e S R A SR 37 279
Aspen.  Salmo SaRiail) Slaas. nu e g
Maley GbanE. e e e 597
O Shll oo e R R 23
RObRL e i el T 37 931

Boundary
o T e e e e e e N 580 11,009
Blaek thamond .si i e 2 9
RamblérB. cadnaroniic i Bhus sl 5 5
L PR R SR hln A B b At O 4 4
Standard  Fraction i Neio K. i 9 9
ST SRR NIRRT S T 600 11,029
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Throughout British Columbia

East Kootenay

EAPRCHEEE S =y b e R R O 1,089
galligm (ama) o - o o TN s 1858 28,054
Daly Bame ... ahSegiiae o S is T B 34
Hidden: Prgganmaith Sl g S ne o 2
o T i S B S R 43 257
Budlivan o o ot i R TR el 229
sl ngone thagBid s o oo e e e 214
Frovidende: Greenwpod v o oo v oae o 30
prat o et eri————

7 SRR il en b SR 1901 29,909

Other B. C. Mines

Bot Mgl -0 - g S 178 1,058
MilllatMide .~ o e e e 9
el n———

POt s g e 178 1,067

American Mines

Kuoh Hfll 20 i e Mol AT e 507
Motolime. Mot Palte 18 o o 61
Amazonbeaame Co: /= e a s v s Sl ol 127
Hightohe . -0 o b o o 28
Silver Hatil Spoplle: W = @ i o toee 26
Toiied CODEEr. = ey ainis =" o = 100 1,179
Beardon (Hpokane) coins i v bt b 64
Blne Guomse s wonfuentes 5ol e Sel o S0l 158
Froon: Bakes o i o Rt 35
Igfgpec B e e e e e 28
Beewn g ligke o Sooe o T e 21
Spriedale s o ot san e T 14 14
Mandy <homnratis s e e 104 104
et R

ol s 218 2,348

Nelson News—

The Trail Smelters has issued the following letter t0
Lead Ore Shippers on April 17th:

We are pleased to advise you that lead marketing con
ditions show considerable improvement. The indications
are that the greater part of the lead which will be include
in the pool up to the end of April will be liquidated by July
1st, though slow movement on the railways is retarding the
process somewhat. :

The marketing prospects are such that we feel justl
fied in removing the restrictions upon ore receipts containe
in our circular of January 18th and we are willing, therefore
until further notice, to accept normal shipments from the
mines on and after May 1st, 1918, the pooling arrangemen
outlined in our circular of November 5th, 1917, to contd
nue in effect and to include from May 1st, all the lea
from such shipments.

We are also prepared to advance ninety per cent of the
apparent value on preliminary settlements, instead of the
lesser amounts stated in our November 5th circular.

Otherwise, schedule ‘“B’—Lead Ore Rates will apply
in settlement.

An Ottawa Despateh under date of April 29th heralds
the following good news for geological survey in Britis
Columbia.

Hon. M. Burrell, minister of mines, has decided to €
tablish a branch office of the geological survey in Briti$
Columbia. Requests for action of this kind have been ma ‘f’
from time to time, amongst others by the Chamber ©
Mines and the University of British Columbia. The ad-

vantages of such a step to mining men and prospectors 8%

obvious. The resident geologist will be in a position ¢
deal quickly with the problems relating to the developme®
of mineral deposits, difficulties of structure and so 9%
without the long delay involved in communicating with
the central office at Ottawa. Such a branch will conduc®
also to closer co-operation between the Dominion and pro
vineial mines departments.

The minister will place in charge of the office M.
Charles Camsell, one of the ablest and best-trained geoo”

}4‘
A




BRITISH COLUMBIA
st in the department, who has done much valuable work
n British Columbia and is well known throughout the prov-
ince, Mr. Camsell is the son of Capt. Camsell, late chief
fa?tor of the Hudson’s Bay Company. He graduated in
Stlence from Manitoba University in 1894 and took post-
Sraduate courses in Queen’s University at Harvard and
0 the Institute of Technology, Boston. He is a Fellow of
€ Geological Society of America and was vicepresident
Or Canada of the twelfth international geological con-
8ress. Mr. Camsell has specialized in economic geology
and has written a number of vatuable reports on the var-
0us phases of the mineral industry. The minister pro-
Doses to have the office supplied with a complete set of
Seological and mining maps and reports, and mining men
‘Onsulting these will then have the services of qualified
1 to interpret the necessary data contained in them.
b G. Lammers, a well known British Columbia capi-
alist, has purchased the Slocan Star mine at Silverton.
h € sale, which is confirmed in the supreme court, was
i * $24.000, the purchaser agreeing to assume a debenture
Ndebtedness of $98,000. :
b The Slocan Star, which is a silverlead property had
ﬁeen operated for over 20 years. Six years ago the mine
al?s Operating on a large scale and the current earnings
OWed much improvement to the property. Up to date
Inaehlnery was installed including a concentrator and still
the Property paid large dividends. The reason given for
€ failure was that the management did not provide suf-
véelent reserve and last year when the chutes failed there
exa's 10t enough to open up new bodies which are known to
thlSt' Upon the shareholders refusing to be assessed fur-
llezg there was nothing left to do but to wind up the busi-

Those acquainted with the property state that the pur-
€r has acquired a bargain.
Wi According to J. R. Cassin, manager of the California
Me, an ore shoot four feet wide has been struck in No.
b tunnel on that property. The California mine is owned
o Cassin and associates, most of whom reside near
Pokane,
of er. Cassin stated that the body has a maximum width
our feet and has been followed for 80 feet by a drift.

thag
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Samples show that the ore values at $19.71 in gold and sil-
ver, mostly gold, and it is regarded as a good milling
grade.

On the second level, 206 feet above, the maximum
width of the shoot is 314 feet, the body waving in and out
as on the No. 3 level. The depth attained on the new
strike is 500 feet.

Mr. Cassin has intimated that a connection between
Nos. 3 and 2 levels would be started soon and that drifting
on the vein would be started at the same time. The raise is
to be used as a permanent outlet for ore from the upper
workings.

Operations on the California were started 16 months
ago and have proceeded without interruption. The mine
has given returns to the lessees which so far have proven
very satisfactory.

It is the intention of the Sitting Bull Mining Co. of
Seattle, to actively push the work of previous years on
their Sitting Bull and Delos Properties, situated on Bolder
Creek at a point west of Wilmer, in the Selkirk Range.
This is the word brought back by E .D. Smith, their resid-
ent manager.

The work of developing has been gradually carried
on aggressively for nearly two years now and there are
quanties of high-grade silver-lead ore on the dump await-
ing the completion of a wagon road to allow of easy ship-
ment. The main wagon road leading up Horse Thief
Creek has for many years been constructed to the site of
other mining properties and old logging camps. This road
is within nine miles of the Sitting Bull holding and it is
this stretch which it is hoped to have constructed this
spring.

A compressor and machine drills for the working of
the Sitting Bull are on order and should be installed in
the early part of the summer,

A new and important strike is reported on the Copper
Farm group, four miles below Princeton, now owned by
the Princeton Mining and Development company.

The Granby earned about $400,000 in March, when the
production was 3,807,600 pounds of copper. This is com-
pared with 3,843,686 pounds in February.

tion to the end of 1916 show an

Empire.

tained gratis by addressing—

BRITISH COLUMBIA

The Mineral Province of Western Canada

TO END OF DECEMBER, 1916
Has produced Minerals valued as follows : Placer Gold, $74,620,103; Lode
Gold, $91,350,784 ; Silver, $41,358,012; Lead, $36,415,124; Copper, $114,559,364;
Other Metals (Zine, Iron, ete.), $7,212,759; Coal and Coke, $165,829,315;
Building Stone, Brick, Cement, ete., $26,697,835; making its Mineral Produec-

~ Aggregate Value of $558,560,715
Production for Year Ending December, 1916, $42,290,462

The Mining Laws of this Province are more liberal’ and the fees lov&fer
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are gramted to diseoverers for nominal fees.

Absolute Titles are obtained by deVGlOping such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be ob-

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.




The Yorkshire & Canadian Trust

LIMITED
H. W. DYSON, General Manager

Yorkshire Building
525 Seymour Street

Vancouver,
British Columbia

IN VANCOUVER

Are Your Properties Being
Satisfactorily Managed?

We have special facilities for the efficient man-
agement of all classes of revenue producing prop-
erties, ensuring owners the best results obtainable.

The “YORKSHIRE” is at Your Service

Either as

Trustee, Executive,
Rental Agent,

Liquidator,
Insurance, Ete.

PHONE SEYMOUR 9086

A FINANCIAL

connection with this company places at the
disposal of customers complete facilities for the
transaction of local or other business; it also
includeg the management of Trust Estates,
Collectiors, Wills, etc., etc.

Financial Agent, Trustee, Executor, Liquidator
Notary Public, Rent and Mortgage Interest, etc.

Ao Frazer Trust Op.

122 HASTINGS STREET WEST
McKAY STATION, BURNABY

——
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ELECTRIC POWER

for Efficiency

MORE PRODUCTION.
Your plant, electrically operated is capable of
indefinite expansion without proportionate ca-
pital outlay.

MORE ECONOMY.

Unit for munit, the electrical plant is cheaper to
operate; mno certificated engineer mnecessary;
lower overtime bills; less power charges.

BETTER BUSINESS STANDING.
Electric Power is reliable. JIf one machine goes
out of order, the plant need not stop. Electrie
power gives 24 hour service.

Consult our Power experts on your problems.

B CEectric

Vancouver New Westminster Victoria

YOU GET MORE THAN A
MERE SUIT

WHEN YOU BUY HUDSON’S BAY CLOTHES

—WE GIVE you more ina suit,
coat, vest and trousers. Clothes
bought here give you “AN AIR
OF FINALITY IN ATTIRE.”
We know that individuality is
worked into every garment, and
the designing is the best on the
continent. This is not just
TALK, but FACTS, for if there
were better garments made we
would buy them. You will find
ALL-WOOL FABRICS—tailored,
gentlemanly styles, up-to-date,
but not freaky. We can fit your
figure. Price—
$35, $40, $45 and $50

Hiudson’s Bay Company

Granville and Georgia Sts. Vanecouver, B. C.

-




