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Mr. Maclean then stated that 'the net debt of!aaaA ' hloli before the war setoc>d at about $336,000,000 has o
pasdthe billion mark and wlien the accoints for theêaýBAN K O M ONT EAL fsa year are elosed it will reaeh aprc>imately $120,utabise 100 yer 11w 91)000 Th inerease, lie said, is alotentirely atiue

100 .m (817417)to war expenditures.
Coming to trade, the inilster sadthat our xot

Capital Paid p -- --- - ---- 16,000,000 as the war progressed are sliowing a greater in<creaseer
-es $1,0,0 our importe. In 1913, imports exeeded exporte by na 1

$300,0000,000. This condition lias been so completel eUnidivided Profits, $1,664,893 versed tliat the exporte excee tlie imports by about$65-
~Total Assets - - - $403,980,2ý6 0,00,000 and our total trade, wlieh. passed, the billion ia1

________in 1913, exeeeded tlie two and a liàlf billion mar

8 0 À 0 OF 1 ME TO RS-The inerease, lie said, la attributable to war condtosSrVincent MLeredith, Bart., Preaid.iit Last year our exporte to Great BiItain were about$60
Sir Charles Cordon, K.B.. VePreadont 000,000, while ouri mports amouited to about $8100 0-

'R .Agsr__Mjo ebr MIoMC Our exports to the United States reaebhed *440:oô00ý
Lod haghesy, K.ýY,0.. Harol Kennedy, Bsq wliile our imports amounted to $790,000,000.

C. R.Hosmr, Eq. H W. eaucerkDsq.Mr. Maclean inforiued the &Iose that in the W
D. Forbs AgusEBq Coone Heny Cckeutttliiee years immigration liad 4ece a total oft0,95"

WM. MM»te, Boq J. . AahownEsq.despite thie war. Of tis total nubr, 169,64 came.
the Uilted Sitates and 20,14 f teBrts J4ses..
important factor in connection with thi. immigratioM'P~f~<i:that it le very largely epmposed of axperienced farmes

Thrughut anaa ad NwfondJnd aid that this ha etlieq an acue pbe m inCgeabf
Branchs and Aligoat Lod(>nEnglad Thehigli rate whlei lias prevailed p reitns of-u4;1*

the United'Staieutothie United States has ipsdasvr a pi
porters and the publie, and if it cniues us 'm",

A GEERALRANKNC USINSS TANSATEDimports or add te their cpet. Wer weble to el sec
Dl R. CLARKEW. H HG tiintheUited tates the rt of ecanemih

Superintenlon of Mniager been aduted or iurmaized, but Cndaswr o
BrIle CoumlaBranches Vancouver xnnc itted to do so. The goer et 4id not reure, di

Vancouver ~~~~the present year, to borrow in theantdSae vni
were possible te do se, anid cneunl ysc pr

chngsituation. dMr

ete

Unte Sttssi r aian, Rfe us essn eThe oyal8an of ana a imort fron ta cunyothUnedSasmutb
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Meeting of Mortgage Association
iYear shows an active Association gage Leans Association of British Columbia" te "Mort-

terests of Loan and Trust Com- gage and Trust Companies Association of Britishi Colum-
lortgagees Operating in t~he Prov- bia." The date of our Annual meeting lias also been
endments to the Statutes. *ehanged, and our Constitution and By-Laws otherwise so
Meeting of the Mortgage and altered as te enlarge your Executive Cominittee anid form

ion of British Columbia, was heid a Trust Company branci of it, to wýhieh must be commit-
Mainland Fire Underwriters' As- ted ail matters purely affecting Trust Companies.
~Vancouver, B. C., on Tuesday, "The inembership of the Association now numbers 31.

918, with the following members "Ai of which is respectfully submitted."
The, financial statement for the year ending April

edit Foncier Franco-Canadian; 15th, 1918, duly audited by Messrs. Griffith & Lee Ltd. was
fith & Lee, Ltd.; S. E. Cork & J. read by the Secretary.
i Life Association; S. Burke of The President then said: "For the very reason that
Smellie of Canada Permanent the report of the Executive Committee which the Secretary
Kerr Houlgate of Vancouver lias just read is se brief, 1 have very littie te say regai*ing
MecC. Oreery of H. Bell-Irving it, except te move its adoption. The reason referred te

perley, Rouxisefell & Ce., Ltd.; R. being that altieugli the present session of the begislature
Iarvey & Preston Ltd.; A. E. is about drawing te a close, the Government lias as yet
mast Co., Ltd.; G. L. Edwards of taken ne action regarding the Ameudments which your,L. Schetky of Northi American selicitor was instructed te ask for, in teordanee with your
Hansuld of Nertiern Securities resolutions passed at the meeting ef the Association held on
-onto General Trusts Corporation; the 12th day of July, 1917. 1 have liewever, a letter from
iand & I.uvestment AgnyLtd.; your solicitor, which I will ask the secretary te read, after

flirt.bA.r in
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that existiug provsion woûk an uncsayhrsi 1
great m~any cases. On the other had, reitration o

kin i ncesay or purpoeoftirecds l
the atte uneonsideratioad ti posil eM11be abl to get relief, although we a aet ecn0e Canadia Bank ofCommerce for thie mtter to stand over foraohe e

K.d NI-.Too,4,~An entirély npw "Land REegistr Act" is in cueý.
ofpreparation. If it eau be got read ini time, it wl

Pald-upCapital$16,000000 sunitted fo a first reading at thi$ session of theHU5i1
- -- and laid onthe table until the next session for pups

Resere Fud . .. . 13,50,000of it bei.- paced before and cniered by all parte VI .
eerned. lI that event we will be able to bring oW&

SI wMN WAKR C~v.O., LL.D., D... Prsdn any ani.ndments that we may consi4air advisable tt
SIR OHNAIR --- -- -GeiiralManger next session.

Theieessy for an amnden to sfeuar aTrwÉ
against personal liability frtaxe is conedd

San~ ~ ~ ~ ~ ~~~% t02ieo etle n orlnOr. n a gy exists as to whether or no rutei persnall ibe

Trusto CopIie

Th dvsbleyofa meder rviig

4aig akAcut rs opne atn sofca diitaosi

ceeadwl cpse nessm ic cus

Inerstatth crrntraeIsalowd n ildeost
of 1 nd pwrd. Creui ttnton o ivn t eeryTh aenden poviin fo Tus Copaie

acout.Sai acune r wlcmd.Ac-uns a b vstn i mncialscuite i mein wt sin
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Editor and Publisher.

The extravagance of Canada in this war times is note-
worthy. We today are ixnporting, manufacturing and usingES more articles of luxury than we have since the day of the

s Canadian boom. We venture the statement that if the
e, Government will absolutely prohibit the importation of

articles of luxnry the adverse rate of exchange on the Can-
nth at adian dollar in the New York market would be well nig
St. W. eliminated. Because of high prices realized for what we

have to sra and the hig wages paid to labour the im-
portance of the dollar las seemed to dwindle in the opin-
ion of a very large number of people wlio are profiting on

Time account of the slge demand for the necessities of war.
The reception received for the proposed programme

to increase the tax on incomes, business taxes awd exciseen e. and commodities taxes ias been one if not welomed, at
heast is to be readily borne by the general business interest

N p. 9 of the country. This war will be won by sacrifice and the
more we sacrifice the quicker it will be won.



c BIT'ISH COLUMBIA FIN.ANCIÂL TIMES

Recent Annual Reports
Anu8l Statements PUoêd with the Regs0 a <of o pae, Victri, B. C

THE TORONTO GENERAL TRUSTS CORPORATION ADAMS RIVER LUMBER COMPANY, LIMITED
Trust Companies Act, Certificats No. 19 Regiasreci Office Chase

Extra-ProvincialIaac he satJnay1 98
Head Office, 83 Bay Street, Toronto, Ontario Blic ho se aray1 ~8

Provincial Head Office, 407 Seymour Street, Vancouiver LIABILITIES-

~LABILTIES Capital Âuthoriz.d. . ........._------..._...................

Cap tal Au horzed ------------- ------ $2,000,000.00 Loans ------------ -..... ............ .... -- .... . -..... 8

Ca ia a idT Jp ___.. ............ --- .. . .....----4 1,500,000.00 Bills Fayable........--------_. ........ ---- ------ 5 j41

A cconnts P ayble. ------ __. ............ ...... _~Q ......... 5.

Aprpition for Federal Th.eoe Tax ------------ 9,851 Profit and Loss ._....... .....-------- ------------ ....

Est te s Tru ts a nd A g nc e as per C ont r!a ....... 7 ,721 ,368 67 .& S S E T S- 9
A&dams River anid Brennan Cre4k Fue .....

ASSETS- ~~~~Water Rights Lands and Leaes ---- ------------

Gov rn en an M niipa D b --------- .......... 36,632.65 Marine E1quipment ... ...----------- 4 2

L oa o Stoc~ks a d Bonds ...... ~---- ------------------ Property Accounts ..._ -------- ... _-----_---

R e l st te ...... ..... ---------------------------------- 75O&4J0O.O Products .... ........ ,...............- ----------------

5,469.62 Cash on Hand and Ini Bank .........------

Accrued Rent... .......... ......-...----- ---.. --------------- îM

W. F. Mb0e1T

Totals _. ... ------------ _------------ --- ---- $ 3 2 67 2 6 e r

M.~~~~ ~ ~ ~ ~ F-BDMngrfrBiii ouba
4;"

VANCUVERTRUT COPANYý 
e

TrstCopale AtCrtfiat N. 9 RTANI MNIG NDSELIN C.,LIIRE
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ESTABLISHED 1875

PERIAL BANK The Bank of Toronto
Incorporated 1855

OF CANADA Capital $5,000,000 Reserve Fund d50306

ald Up $7,000,000 Reserve Fund $7,000,000

OWLAND, President E. HAY, General Manager We Invite the banking accounts of business people,corporations an-d üthers; also private a.nd savings accounts.
HEAD OFFICE-TORONTO Careful attention given to ail business whether large or

smal.
ConLplete faciitles for every descrIption of banking.

VANCOUVER-J. M. LAY, Manager

BRANCHES. Vancouver Branch: Hastings and Cambie Streets
J. K. BALL, Manager.

FAIRVIEW : J. S. GIBT, Manager Branches at New Westminster-Vlctoria-Merritt, B. C.
'GS AND ABBOTT ST.: F.B. THOMSON, Manager

IncorporateId 1832

B ankof N va S otiaOne of the oldeet chartered banks in Canada

6,500,000 Reserve, $12,000,000 InRorporated 1855
Total Asuets ovWr $110,000,000 Capital Authorbzed ............. .f b s$5,000,000

,hes ln Canada, Newfoundland, J8a1l,, Cub, Capital Paid Up ----------.......... --..4,000,000
Porto r tco, and at aeserve Fund l.......... a s t..........4,800,000

Boston, Chicago, New York (agency) encral Bantino Business Tranacte o

Street*
it East
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EXTRA-PROVINCIAL COMPANIES REGISTIRD'
"California, Packing Company"; head office, 101The Royal Trust Company California Street, San Francisco, Calirornia,

EXECUTORS AND> TRUSTE-ES U.S.A.; provincial head office, 718 Gran-
HEAD OFFICE: MONTREÂL ville Street, Vancouver; Hedley M. Smith,

Capital Fully Paid - - 1000,000 barrister-at-law, of saine , address, attorneyReserve FuU4l - - - 1000,000frthcman..........$5O<
BOARDO0F DIRECTORS o r e 'op n --------------------------7 1,0,0

Sir Vincent Meredith, Bart., Pmraitjent "vresShipping Company" ; head office,32Sir 1- Montagii Alian, C.V.O.. Vice-PresidentSutLa ale teeCiaIlno,
R. B. Angus C. R. HosmerSotLaSleSrtCigIlnis
B. W. Beatty. K O Lieut,.-Colonel Bartlett U.S.A.; provincial head office, 850, iEastingsA. D. Braithwalte *McLennanD 8 tee etVnoue dmn unig
E. J. Chaanberlin Williara Mc&,aaterStetWsVnovr du Cnig
H . R. Drurninond Major Herbert Molson, M.C. bin, manager, of samne address, is attorney
Sir Chiarles Gordon K C.B.E. Lord Shaughnessy, K.C.V.O.
Hon. Sir Loiner Gouin, K.C.M.G. Sfr Frederick Willfiams-afylor for the company -............................. 2

A. E. Holt, Manager
BRANCHES IN BRITISH COL.UMBIA:

Vancouv.r-732 Ounemulr Street. A. M. J. Englah,PRVIO L MANE Ioo o&T .
Local Manager.PRVNIL KPNE INO OAM

Vlotorla-Room.t 206-7, Union Bank Building. F. E.TeKiadWtrWeean Peromny
Wlnnlow, ActIng Local Manager. ThLimcied Vancur..................pany

Lim te , V nc uve ------------- -------------- $5
Bishop and Christie, bimited, Vancouver.....

Establtsheýd 1887 Basque Cheinical Production Company, Limited,
Vancouver ------------------------............ .. .. .. ..

Trail Insurance Agencv, Limited, Trail.......----PEiV BE TO N SONThe Stadacona Club, Limited, Vancouver. -PIEM B RTON SONVancouver Coast -Base Ball Club, Limited, Van-
couver.--..........................................

Bond Dealers The Ilerald Printing and Publishing Conmpany, _iLinîted, Nanaimo.........----------..........--
Mainland Motor Company, Limited, Vancouver 0

P~.of1c uildng Vnoouer, . ~ Beaver Cove bumber and Pulp Company, Lim.Pacific uiklingVancouve, B. 0.ited, Vancouver..........--------- »......... .. ... ,
Dominion Trading and ]Export Company, Lim-

ited, Vancouver...»------- » . ... .............---
Represefltatlves O 'Connor Logging Company, Limited, Vancou-

WOG DY&0,T ONOver-----------..................................... ...... 10WOOD, UNDY &CO., TRONTOTack Logging Conmpany, Limited, Vancouver . 3
Southgate Logging Company, Limited, Vancou-

ver ...................... ................. __.....».. 2
The General Administration Society Hughes, Pickering, Hiughes, Limited, Vancouver

Assoclated witJi and under th~e saine management s

Credit Foncie Franco-Canadien OPB HNEG A~
WIth fu p>ower to transact a General The Dominion Creosoting'Coiupaiiy, Limited, haOT~rust Business

Head olEce, Montreal plied for change of namne to "Dominion Creoaoting
British Columbia Branch, Vancouver Lumber, Limited."

A. 0. STIRRETT, _______

860 Hastings Stret West. . Manager.

(IOMPANIES OEABING BUSINESS.
The Barber AsphaIt !Eaving Comipany lias eeae

carry on business in Britishi Columbia.
Assots under admnisnîtration: OI1,28,782. The Tiffany Studios ha. oeased to carry onuin

TRUSTES EXCUTORS FllNANCIAL AGENTS Britishi Columnbia.
lrtlh Columbi*a AdVIJOrY ilad : A. H. MainuilU, X-C.. The Hedley Gold Mining Cocnpany has ceased t

BucatadP .pmetno Victria. on business in Britishi Columbia.
13tITlSI4 COL.UMBIA OFFICE:

M. FRDE, Mnagr Yneov.r g, ~,The Southgate Loggiug Company has ceased t
4H.emu Sre acovr .C on business in Britishi Columbia.

luAp*ta Y INiu- coyo Prudential Trut Company, i t
Le sjug est tlia: yoii write or "k~ for TOUR cp fHa fcMnraOu rcntyputl1iadrochmure on WILL&. It 'wil interestA 4dOfeMtra

y d g yov cat.oclusi rens 4ais fx4or teappontment As~ê Beneral Trust SUsine"u Tanasted
Z;k gt th sanie turne for TYOUR copy of famr land liai. MaigdOdlcn i de-orIngs These aaeta, arising out of estates in procn of

btný,wun u ad hee t 0necesaray te realize. Prieen Offic, for British Columiat

lT STANDAD TRUSTS COMPANY 41eYnrto 8OUMen K"m et, West ?&ue, B. 0.A .OUMR *8#ý

Colonijal Trust. Company Camadia. Finc<hr Tmit C
-satee In the prvne fltish Columbia and Alberta O~Pth B. Winrt OP&11l Act CoUfeNo

Sieitorg i*to4ùeng business to this Company are Adactrcminiorto Trustet sudrt Wmo
reaie lth professioal aI GI thereo*. Agent te. c. munfiptwtn.pel0tteggaitofhe oas charges for' actig inlcIno *Mi auào adfvtot

SU fttinge Si W lýq&e *IO*ea o ïs~ YPa itie wil A4ègladsoa1p N GeneMI .Manager, LTe.OLt (1 H. OtfLIMadOCtI t itraCbeAdei4c -l
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TTS, CREDITORS' NOTICES, ETC.
lumberman, Rossland, lias assigned to C.
rister, Rossland.
albraitli, administrator of the estates of
,t Galbraith, deceased, James L. Galbraith,
i and Davis S. Galbraith, all of New West-
on business under the name of "Galbraith

.ssigned to George D. Brymner, 70 Tenth
tminster.

D)EATH OF GEORGE WEGENAST.

news
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,h only
the em
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only o
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H. BELL - IRVING & Co. 110.
(Insurance Department)

INSURANCE
AND

Financial Agents
Represent The Caledonia and British, Columbia

Mortgage Co., Ltd., of Glasgow, Seotland

VANCOUVER, B. C.
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1"Wha't Would We ]Boys Do
Without the

ýNAD

YeRCOA0711

Tributes:
Lord Northcliffe:

«'I do not think the war can be
fought without the YMC-ý,"

Major-Generai Burstall:
"The benefit to the troops -is
beyond calculation."

D.-Colonel Mayes:
Y.M.C..P- men helPing wounded soldier. "Games have a tendency to in-

crease fighting spirit. Any ef-
forts on your part to expediteEAD this soldier's letter: "'Right up close was a delivery of athletic equipment

Y.M.C.A. outfit in the side of the bank near the wili be of national servim',R trench where the wounded were carried out. MqiýýGenera1 Leclie.-They, like myself, wet and sLiffering with the cold, the
peor mutilated devils with the pangs of "One cannot speak too highlythirst added to of the excellent work of thethose of cold and agony--to suddenly come upon a hot Y.KC.A. at the Front."
cup of tea, cocoa or coffee with fine cakes and bread

Harry Lauder:and butter, all with a sniile for the asking, without
IlWe took the responsibility ofstint. My memory is that I would have paid ten dollars sending these boys to defend us,for the cup of coffee handed to me. If only every and we must not fail them.charity were as practical! The Y.M.C.A. huts are the sol- À>ý
diers 'Home from hémel Il.

General Aldenon:
IlYour work is very much ap.
preciated -by ail units of the

R£4J Tri. e Fund corps.
Hon. Z B. Rem, Audralia

ay 7. 8,
"The greatest praise mi t beCanada- Appeai given to the Y. MC A. who
succor the men even right up

Think of the "dangers that beset the soldier in at the front line-"
health-the temptations of camp and city, the long Brig. Gen. OdIum:days and nights in billets when dread homesickness "I want to let you know howovertakes him. Everywhere he goes your soldier boy much 1 was impressed with theis helped by the Y.MCA. Cheerful huts welcome him work done by the Y.M.C-,'I. It
with companionship, games, sing songs, concerts, re- 'Was simply maýpùficent. All
freshment and a word of guidance. ranlrs are enthiigiastie. 1 have

recommended one of your offi-
For this far-reaching work across two continents cers for the Mlitary CrSs. The

Y.bLC-ý,. has endeared itself tothe Canadian Y,,M.C.A. needs at least $2;250,000. Be the soldier in France as nogenerousI other institution hu"

National Counci1joung Men's Christian Association
Campaion E>ir«tc>» for W«tern Canada

Brideh Columbia: J. 8. Rankin, Off Board of Trade Bldg., Vancouvw-
Alberta 8 John Raim-, City Rait Calgary
Saskatchewan: T. D. Patton, Y.ILC.A-, Regins
Mmdtobas J. FL C"ckar. 1M MeArthur Bidt., Wl»ipeg

3
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Morale!1
Britishf Staff Orjfficer Defines It

-How Y.M.C.A. Enhances this
Great Factor of Victory

Sr VICTORY always on the Strengthening Morale
side of the biggest battalions?"

was asked of a British staff officer, And he took his questioner to
as recorded byDr. John R. Mothewno n soe i e
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REOENT FR OSS
Recent fir losse report t 9o Superintndn ofisrn

VictoraLondonGuaranee andCofrtnay, April 23.-Unlon Street; ow2ier E. H. Smith, .el
pant t)ency Smith; wod millinery store; value ofbidng$00
1nsurance on saine $800, value of contents $1,50, insurace onu ail
$600. Total loss 12,300. Cause, adjoining. Lw Unio andRokAccieut Coy. Luted Ryl

CoTrD'y AprTQT 23Unkuo Stret RockE.I.Smth ccl
pLXntL W.~ Arll w~own Goery t and a $eino valerouidn

WRITE $300~~, Insurance on same, $30, value of cotents, $2,a, .1 urlfl
on sie $1,00. ToYtal loss $2,80. C u efctie u. Roa an

FIRE IN'S RAN CE Sprlin, Apii .- wne an ocupatet Slonier LubO'

$500, ê In2uaneo $00, value of cox4 n te nt $,000, nuac,FIDE ITY UARA TEE n sane $000 Total $7o3. $2,um . Cause bun n rits Cn ial,

E . C. »niky rury. wo dwelg valu of buin g $4,600<), flPUBLIC LIABILITY ~~~~anIce on saae $2,000, value ofcnet 200gisr eo an
AUTOMOBILE $3M.~~~~~~~1 Total 1088 $32. uesak rmbuhlr donn.Anl

anceU on nwe ,0, vau gcnet,$,0,isrnc ýsne
COURT an CONTRAC BONDS $,000. t alls $,0. as ukon C m ecilUioNv

S4ta
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OR ÇAN 0F THE INSURANCE FEDERA TJON OF BRITISH'COL UMBIA

iportant Meeting of Life Underwriters
Doiation Eutertain President J. T. Wilson of quality of manhood and ability to the prof ession of life
Jiiderwriters' Ass"catio3l of Oanada.-Im- insurance.
f orgaization andi Co-operatioxi. The Lif e ljnderwriters' Association lias acted on two

Vilson, mnaager for Nova Scotia of thie Oaa- lnes in the matter of education. The flrst line it lias taken
resicient of the. Li!e Underwriters' Associa- is in seeking to stinnilate the agent and field men to a

and Mr. J. H. Castie <Grahaia, secretary of deeper knowledge o! the business of insurance so tliat at all
i and managing *editor of the Lilfe Under- times the agent may be able to render that service which
was the guest at an ent.husiastie luncheon of is in the best interests o! the prospect and policyliolder. In

Association of Life Uuderwriters' at the the second place the Association lias souglit in a great
diniug room on Tuesday April 30. The lun niumber o! ways to popularize insurance and empliasize
,nded by a large umber of managers and the important place which it holds in the business a!! airs
~e cîty who weleomed these promnineut m~emi- O! the day, being now in th~e third place and only preceded

A Tmnan~ bntnes in Canada. M~/r. F . W. in volume of business by railroadiug and banking. M4r.
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ANNJÂ1 MLEETING OF MOR1TQAGE ASSOCIATIONTH AADA PERANENRT TRUS' CMPN (Continued from page 4)
whlcfi la under the sam direction andmnagement as the. of the Acet, witlh a view to making provision nezt year t

CANAA PRMANNT ORTGGÉ RPORBONreimedy de%èdts that muight arise. The Premier coheurs iwIll jb pleased to serve you In any of the. varlous capacltie. ln this, and is agreeable to meeting a representative of thewhtoh a Trust Company may b. of service Association to disenss any point that might, he suggestedIT IS EMPOWERED TO ACT ASExeecutor or Trustes of au eotate leit under WUll.Teapiatwe pligfravnems iepr
AdmInitratortieulars of any mortgage against bis property, and it ngliTruteeundr TustDees, arrageSetlements, Bndow- well be tliat we could arrange with the Premier net to mak

FinrilalAgnt ortheMaagmen o PrpetColeto o advauees, where mortgages exist, without the consent o
Invetrnet e MonYsetc.themortgagee.Gur an or Trustee for theEsttes of MCinors, etc. On motion it was resolved that the matter of senig

Trustee or BondIssues.a delegation, with Mr. Russell, to interview th Peme
AllIneries nd oresonene onfide.tiai on the question of the "Seed Grain" and other "Acts,' b

432 ichrdsStret ancuve On motion it was resolved tliat the thanks of the As
mnagr, GEORGE L.. SMELLIE Vaioyr ciation be extended to the auditors for their services l1 awuditing the, accounts, and that they be asked te aetfo

the ensuing year.

THE G EAT EST P RMAN NT Te election of officers to serve for the ensuing yea
resulted as toUlows:

President, Mfr. G. L. Smellie; Vie-President, Mr. J. R
-- $4QWaghorn; Sertr-Tesrr Mr. 0oo. L. SchetyPai-u Cpial.. -------------------------$,40,2531 Exeoutive Gommittee,, Messs A. C. Sirrett, R Kerr HolReserve ~ ~ ..---- - -----------------------65920 gate, A. E. Plummer, H. M. Forbes, 0. H. DorreUl and J.L

- - -- ~'Kerr.
491, aid o Depoits ithdrwableby ChqUe.Mr'. John Appleton, $ecretary-Tesr othDmi-Son Mortgage and Invetinents Asci~ationi, havn oetOneof he estAuhOrzedInvstent fo Trst Vancouver, eselly to be proeet at thiŽ metig aske

Head Ofc:WINPGconstiuto of the Domno 'Morgg n net

R. POTTS. Mnager. Exeutive Conuuittee be enlarged for tepuipootgv
fuler eprsetaton o al art ofth Dominion.Thresolutions passed pro'vided tIhat the Executive shol bc

eompose4çof twelve mebri la~e of nnadta

British Columbia Ranches ~a change however it was odcaouybmdewtth
consent of every mncmber ofthDoionAscao.Te
Excutiv of yor4 Asoition wil b frnsied hcpe

If h dybl o rtshClmiabste da f h rooe hagsa datdbytesliios

On m tio it wasR eovdt a th xc ieC m i-

ran hi g li at . ee o b haf f he As ocat on b e po er d o on en
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LLIAM 1ML4CKAY A VISITO1R ON AKKUÂL TRIP.

ularly every spring Mr. William Mackay, of Mon-
nadian manager for the Royal Insurance Company,
trip west on inspection and consultation with his,
Dffies in the west. lRe arrived in Vancouver on
last fully able to take advantage of the splendid
this city was exhibiting at that time. Mr. Mackay
e inprovement wbidli had taken place in Vancouver
he past few years and thought that this condition
an augury of greater prosperity and activity in

-s to conte. lie reported excellent business condi-
ý'oughout the East, but lie, li company with other
e managers is disturbed by the large number of
res whieh have taken place in Canada since the first
ýar from east of the Rocky Mountains to the Atlantic

L.While Mr. Mackay is ini our midst on business
is niot averse to talklng advantage of the balmy
for outdoor enjoyxnent, and hopes to be able to
few weeks away from the rigorous clixuate of the

KEEPING DOWN THE
PRICE 0F FOOD

1POLICY 0F BOVRIL LIMITED

PRFSIDING at the. General Meeting of Bovril Limnited, Mr. GeSrge

Lawson Johnston (Chairman) ini moving the. adpii of thre report
referred to the general food position and how te price of 13ovri1
has been kept dlown. "Tour own expeience," he said, "wili have

brought you into touch with increases in price in meest directions, anid
iYou wlll have seen that the Board of Trade Returns show a long llst
of -rises of 10CO per cent. or more In the cost of foodstuffs.since the coen-
inencement of the War. 1 ean, not cal to mind mniy articles the prices
of which have net been: raised during the War, and I BELIEV E BOVRIL
I8 THE ONLV NATIONAL STANDARD FOOD THAT IS SOLD AT THE
SAME PRICE IN FEBRUARY, 1918, AS IT WAS IN JULY, 1914. That
the price of Bovril has net been moved up with the. coat of bee, al-
though a pound o! Bovril is the concentnated product of se maniy pounds
o! beef, is an orutstanding fact that requires explanatien.

NEEDS LITTLE SHIPPING SPACE

FOR SOUTH

aware
sney of

I NQ."
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The. Corporation of the. City of Viktori., B. C.
DEBENTJRES FOR SALE.W senPower Co pn f Canaa Te Copoatin of the City of Victoria efers forsae 1amouxnts of $10upwards, the followiing debexnturs:-

LIMITEDAmoiut. Due Date.$ 350.00-15th Bepteniber, 1i8.
30,0O0.0-5th October, 19J18.

3,350.0o-15th September, 191i9.For 30,00O400-15th October,199

Power., HeIat and Ligb± Rates 1,0.01t Ma,191

3,35OO-l5th September, 1921.
ApplyCONTACT EPARMENT30,000.O-5th October, 1921.

3,000.0-15thi May, 1922.
Carte-Cottn Buiding3350.00-5th Beptezuber, 1922.

30,00.0-5th October, 192.
3,000-uth Oetemb, 1923.

3,35êOO0-1th~ Beptember, 194

3,350.00-15th September, 1925.

30,00O.O0-15th October, 1926.
1,140.63-15th ~Sptember, 192. à

$8174.81
C08T ACCOUNTANT tra r ndnmntoso 10 20ad$0,ba neetS

1104 DMINIONBLDG.VANOVR .C h ~ruate of5% per anm aal afyaladaepybea
te bot2h interest and pripal atteolc ofteBnofrIo!
North America ln eth1erLodnNeYok ntalTrnoo'Victoria, at heI4er's option.

-hes Deetrs r re rmtxaina Proa Poe

Th no ta si om a y o .C i ied b h rvneo riihClmiadteyba h etfct
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eelean stated that the
on of a business tax,
o0%; reduef ion on
iper-taxes; and a war

es and luxuries or non- Ii~ .s 1 1A~
,eise duties payable on - IG ET E
to 20 cents a pomid; M O IAR T E
on cigarettes from $8

1! tobacco fromn2$ cents
leaf tobacco, stemmed,
re also deem it expedi-
a potmnd on ta
10 per cenit. effective Give the grealeat enjoy ment
i utomo1biles, gramno- and are the exchisioe smokc

nd 5 to 10 cents oni car o ycumn

1 cent per hundred on Theyv are in great dem»and at
fot wilI be m~ade on" the best clubs, leading hoiels

>er cent. a4valorem on1
rice or corn in their and on the principal steam-

FINANCIAL TIMEÉ
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Mining Throughout British Columbia
Reepsat Trail Sinter-41.ad shippers to resicu-Goog E ast otla
ical Survq Brnè for rts Columba.-8ale of P rds ................... ».- .. -..... --- ,8

Daly Burton ----------------.... 3
Ulidden Treasuré ---- --- -.. .....- .By aling£rm 821tonIs to 729 tons, adecrease was St. Bugene ............. --------- .... 4 5

sho n i th shpme ts f re to the Trail smeter for th Sui va .. ...........- ...._... _.... 2
'week ended April 21. Wav nwv shprsare reported as St. Eugene (Leased> - -----------......---- 1

%folo>ws Black l>iamoiid, Golden SelMandy, Rambler Providenceo, Greenwood ...... --........ ----

B.,Saly nd tadar Facto- The followiug is a list of Total .-------------...... ... mi-2,0the week's shipments and the total for the year t> date- Ote B . ie
-RQo 1sad4 Iron Mask ... ............ _..... . 78 J

Mine Location W eek Year ............. ..... .. .....

Le r------------~ 1R1i No oa8...... ------------------ 7 ,6
Le R i .......... ---- --------- 2679 34,960A erc n i e

W h te Bear -- ..... ................... --- 7 nobJHill-------.......-- ------------------ 0
Jo ie ................. ........... «-------- .. 3 0 ,9 0 M etahlie M et.F alls,Id. - ... ..»-....61 -

Amazon Lieasing Co ----------...... 2
.Soa n Ainsworth igh Grade....... ---------------2

Silver Basin, SpgLile, Wn. . ... .. ... 2
United Copper .............. ------ - « .....

Brow'sLake -- - -. ------ .....2
Ri hm n -E r ka an o . ..... 6 p in d le ..... ......... ......... .... .... 141

Bl e el .......................... ». 4 1 M nd ------ ......... 0

Retalack Retllac ............ ...... 81 Lead Ore Shippers on pi17h

Ra berC rio ------- ---- «--------«. ... 4 W r pese oad ie o ha ea akeig ol
Tarf Ansorh .........---------- ------- ..... 6 itfiaonssow~4h -cnieal mpoeet h ndiaoX

Spokan -rnkt Ainswr--th ........... 4 rn'ttegetrpr fth edwihwl eicu

Bet M n ...... ...... ..------ 5 intepocpt h n fA rlwl elq iae yJ b
Te dy L e - ------ ..... --------- ---- ---- 0 s, ho gi l w ov m nto t e alw y i r t rdÀ
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ment, who lias done mucli valuable work
i and is well known throughout the prov-
is the son of Capt. Camsell, late chief
s011's Bay Company. He graduated i
.toba University i 1894 and took post-
in Queen's rniversity at Harvard and
Technology, Boston. Hie is a Fellow of

Âiety of Ainerica and was vicepresident
e twelfth international geological con-
ll lias specialized i economie geology
number of valuable reports on the var-
Sminerai industry. Tlie minister pro-
office supplied with a complete set of

Ling mnaps and reports, and mining men
7iIl then have the services of qualified
Le neeessary data ýcontained in them.
s, a well know~n British Columbia capi-
;ed the Siocan Star mine at Silverton.
;couflrmed in the supreme court, was

xchaser agreeing to assume a debenture

-erlead property had

Samples show that the ore values at $19.71 i gold. and sil-
ver, mostly gold, and it is regarded as a good milling
grade.

On the second level, 206 feet above, thie maximum
wiclth of the shoot is 3½2 feet, the body waving in and out
as on the No. 3 level. The depth attained on the new
strike is 500 feet.

Mur. Cassin lias intimated that a connection betweeni
Nos. 3 and 2 levels would be started soon and that drifting
on the vein would be started at tlie same tume. The raise is
to be used as a permanent outiet for ore fromn the upper
workings.

* Operations on the California were started 16 montha
ago and have proceeded without interruption. Thie mine
lias given returns to the lessees which so f ar have proven.
very satisfactory.

It is the intention of the Sitting Bull Mininig Co. of
Seattle, tô actively pusli the work of previous years on
their Sitting Bull and Delos Properties, situated on Bolder
Creek at a point west of Wilmer, in the Selkirk Range.
This is the word brouglit back by E .D. Smith, their resid-
ent manager.

The work of developing lias been gradually carried
on aggressively for nearly two years 110w and there are
quanties of higli-grade silver-Iead ore on the duinp await-
ing the completion of a wagon road to ailow of easy ship-
ment. Tlie main wagon road leadiug up H{orse Thief
Creek lias for many years been constructed to the site of
other mining properties and old logging camps. This road
is within nine miles of the Sitting Bull holding and it is
this stretë,h whieh it is hoped to have constructed this

machine drills for the workiug of
Lorder and should be installed in

)rted on



PHONE SEYMWOUR 906

1he Yorkshire & Ganadian Trust
LIMITED

H. W. DYSON, Gmneral Manage
Yorkshire Building Vancou ver, M

825 Seymour Street British Columbia

à 3L 1, -

1N VANCOUVIER 0

Are Your Properties BeAFIAN IAcoeinectlon wlth thls company places ut theSatisfactorily Managed? trnacin flca r te bui ess t s
Inoludee the. management ofTrust Estate.,

We have special facilities for the efficient mnan- Collections, Wills, etc., etc.
agement of ail classes of revenue producing prop-
erties, ensuring owners the best resuits obtainable. Fi2lanialI Agent, Trustee, Excutar, Idquidator

_________Notary Public, Rentî amnd Mortgage Intret, etc.

The UYORKSHIREn is at Your Service u3r~ ~ fut(h.
Bither as

Trustee, Executive, Liquidator, 122 HA.STINGS STREET WEST
Itental Agent, Insurance, Etc McKAY STATION, BU1RNABy

ELECTRIC POWER YOU GET MORE THAN A

for EiciencyMEEUT
WIJN TOXI BUY HUDSBON'$ BAY OLOTWI# S

MOE PRODUCOTION.t
'Your plant, elcrcyoperated scapable o W IEYr oeIautindefinite expansion without proportionate ca-
pital outlay. COat, Vest and trousers. Clothm:

MORE EONOXY.bought hers give You '4N,.AR
Uniit for 'uqnit, the eleetrical plant is cheaper to XO < nO I Aty 1W .&TT1W' Joperate; no certificated engineex' necessaiy; wr j< amstlower overtime bils; less power charges. wre nOeeygret n

BNT 8U1N18 8AN»NG.continent, This lu not
Electrie Power is relial. If one machine g .LIbt ATS o I iout of ord4or, the plant need not stop. Electrie Tworm buttr gACrm f ate w
powr gives 24 hour serv-ke. wer btye zamen mad wm

Gonsuit <rnr Power experts on your prblem». 4L.o~ ênc-
beatleianly styles, aP-to.4atoi
but not tt'usky. w. cas fit yottr

t. Oaure P$oce-

t $16 $40,$4and $W0


