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Now -the obterse is'tme. A decrease inpric is tak
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"The, Practice of Publli . -Ownérs'hip 1 n Cana'da
]à. I. Brittain, Dh-ector of Oitim's Remarcýi'Bure&U, dian Northern Ruilways, th at thig enterprise haâ -reached

ý,x Toronto, Presents Report on "The Nation in Busimm, " enormous ]proportions. The Grank Trunk Railway, whiew
Showing Preseitt:rxt»nt of Cotmitîmeuteaad Rmpeii- is being acquireà; will greatly add to the total aSoýunt in,
sibý-hty of Citizens. vested, " estimated above. While the Federal Grovernment-
-Canadian citizens Èavé-an in-vestment of approiimately has. beqn more or less forced into its present e:kpansiolri

,ýÜÛUOCO,000 in publicly-owned and operated enterprisesr--- along this line> it would, seem- thgt, with the carrying out of

1ways, telegraph lines, telephonés, grnin elevators, water the present enlargement, suffieient scope will be secure&-

light and power plants; -éte, Th:is investmmt. has to give the policy of publie ownership of railways a thoroug1k
test.m6de t1ircugh the varîous Gàvernuients--Dominion.

incial and Municipal.. Wbile the latee and moat &cffuîrý The Mercantile Pleet, which. is being built with the ideft
figures procurabl Ô have been used in tbiz, coMpilatioUý of developing Canadign export trade-, is operated by a coin.

,many casèiý they apply to p riods £rom six moiit!ýs fo pany under the chatt6r name of the " Canadianý Government
PreviouW to'date. z In that timé invéstÉientà,,i" public Merchant Marine,,'ý:the Directors of which. company aré.

lée enterp-Éisesýhhve inereased. considerabbr- l'his figive, MeMhemaf the BDard. ofDirectors cd the Canadian Natiogm
refore, May betal'-en ai; a c0nserý,atýé0 e&hiU8te.ý - Railways, The. iiivestment in this enterprise in now $58,-
Canacliau 1é!fýzens. have adoptect a.1q,ý9e and, courageouý' 179,563-00. Th e SteeMsfi!p operations are more or less neeefj-'ý

gragime Qf public o .-1 wn .erýfà *tî lodge bis gary iii order to "r'àund out" the railway operations,
ýpoii,ýjbi1ity for its surMW r tàilý' e. Th«e owned by, the Doutinion Gevernment., weriý not:

'ber -share of thé re§ 0 ur
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ind the'd»ngm whieh lie in t1icir path and reftim give., eommix icatioipk t-Qremote aettlements and,

Vè: eençýd by ýh&rgà of dis1dyev ralsk bY interestect distriets. -The, investment in telegr&ph iteiýý1w,
is amotifits to $2"629,WO,

ere6od, is,#càdJ-ùgfý inhospitablÉ, to >pendence of th SS à M-W, 1
The deliélt opération or e tal y.ear enU ht h or action. ý pojitics, lu t is wéRsý-, March, 191à, wài $508,875,09, fçr thpse, telegraph Unes, on'a4'ý,

neiýal -or City lIall-miýe be kept. entiray, divoreelli total éxpendftitre of $739,707.00. It Might be notedý hb*-,'
,,.qpera lon:Of citizenzowaed ptrbilý. Aýel"viýCe 'etter. ever,,,t eÉý - ràétéoiýoloffical service'

-lhë knmybdge àlid pimctice ùf 15c4itîýsL liù 1 ýtÈ 1éàb1é ineýes. aùd', fis4nes buUoýdn& *re carried, fre'e
Lé, the sekuce andýý'art Of éa.niibt be too fines.

ara ous, Dpower, 
to ere.et 

and
eovernment perate termina grain eký>.

ying the &C tr n, of, vatoSs, anci five are now in opera
ý,ýft0it Port Arth-ýr, Ont - jaw,of the (JwnerShýpý eàený P.algary, Àlta',--aùà'Tanîéftveiý'eeý

t 19 ish, n4h Plablié ýrVi9 t

pi*eýdQuly iuçrntionéd 1 icé iR w> b0e'q'l d
-týertaim-"4- in j , . q, its Uge qoý,,

»,t verealiààf ît might wéll Le, eSeaered ý'calae e, orain,
;>eraiQlm, but ýtO1wti,0çS, d - -

of tbe f;ýverznent , vp jt eter4
its "&perbtigg exteu2à are.r*i8e bY, výdjËÏ*t ^fýU for Setýjýý" rrý limits eveu t , o eùa red, i]àjýd ot hy :tax eft, Wb.ilqthe tàdue, ý,nM M"t 4,-the ýpqYi ýbi1itV, of -t4ý ce serýîee -would pr,ý"nt, fe, be opwated at a

4,erwAAd on e i ýýý rOi

eh, th be taýý 1 into w11sidtrýeçw that iii, oweozï
1ujbnSý oz .. =de up, no allow n Q xuade àqt I ti d*' t e

Pr e(mê, etéV
iDr P" ,gwm" enter-wh t#'4ue tA fi siboui,

je

;7 MM7 ISý

ways,
îW1 lî-



BR 1 T rSU FINAN01AL TIMJD'$

are infrequently paying proposiiionsi: but m W«
ps, be justifiablei

Oritario's hydro-electrie enterprise, which is i n e. «»M O Lso .... M R a -joint Provincial and municipal. undertaking is, au1noorporated -1865. standing exemple of publie, ownership.- However,
J PAID UP CAPITAL AND "SERvi, $99000,000 the amount, $62,000,000,,has been liiteà in thià bull6tilà

à Provincial investment, it i- not one in the same seUWýA Bankthat for 65 years has had. a steady
and conservative growth. Our Managerstake' railways," because in time the municipalîties will, fî

reédeemed all the outotanding bonds ând the investment.a personal interest în promoting the welfare
then'be totallymunicipal.and finaÉtial. sueeess of theïr pustomers.

VANCOUVER, B.C. The three middle Western Provinces operate'Telêp.. .
MAIN OFFICE. Cor. Hastings and Seymour Streete SýVst;ems whick are, from their very nature, bnup,

G-W. SWA18LAND, Manager. and, therefore, afford the best chance for suce 1 r
EAST END BRANCH: i50ý Hantinge. Street East ownership and operation.

A. C. HOGARTH, Manager. The, investment of Canadian citizens.in, publie s
enterprises, through their municipal governriients'.ý 18
proximately .$?15,00,0,000, made ýp as follows.ý

»TABLIBRýM 1875 'Water' Elbe. Light , Street
Munici liuefq." WorkB and ro*er Pailways

]9rltj"., columb-la s :16,563,090. s12,5,11,013 98ýq35 $.1,94-BANK DaAlberta, .. .............
OIF CANADA Saskatchewan 7,,600,0ý60 6e5,e7ý.9

Vp, Pffl,000
............ 6,0 eà 8,Qoo,ùo......... .. ...........4,479, 6-f

lIx :om oz-Touc)KTO N, 1ýruMwick 4,3ûý,0Ùû
Npýea Stotiiiý ...... ... 6,400,00 791,le

s45,000, ------ -........ ....... .... ..
V^WCQUVÉIR--J. M. .'LAY, Rienkoor

Tôtai ... $120,508 000 ý$63,àà9ý1s $1,7 90e.0-W. lu
FAIRVIEW* John A, WMmore, Manager. t th larýést

From thi,% table it, wW. bo.., seen tha eli- 'b unîcapal,invegte y m itiès. in p# ;,ýseMeê, ente
$12ý>,QOQ,000,îgl for watçr works. ý,éýY'fe-cip#litieoarezew supp -W yate cýýî

rondUcýëd ù4ink ef, :c mermhiùs; -like ba ý'é at eégt < it is Fesàý1tiàt
H:IÊAC) Oiwlr$CE-WINNIRI[à they be:,OReratýed ýwý]iout: à ', deficit M the ýYete111t

-not::t'he, léase'In a<grea>,t inany muliàl-il)alit, 'l
Réserve, mallges ilàd depreeiatio.h should be taken i-ùtýqylutit loi$, 

es Mâny
ý4= tr" weee, facilitlem, and,,amrylcob. Wý , Qur 1QMI, attempt tô ýkeep; effl In your y, Irowb or »lotrict; and ge

ýTeàdY to nerVe ý You,,MOIL à* ý 4PWO#or êt ý 0t4ft etY4, a£: > f!ým- the géùéral debt;,,
at eveiT »Olit ýn 0

-M, eegt of tho oreat ýx4ke1L2 Arene1Qqý 1»a401ý4, ÎU4 "L leetrie 4ht and pç)weý
ý"»rd#x b#dUffl ot a ikkinu W rr0ýnfneùV B"k h" try, U3 500 000 Of thýs amount,1oýýer, ýà6,ûcdýJi a voir i=portent, "o« in ý bî0Ui00Qý i..,4 .. alnà'ýiiieliidiLs theas rtXatda b«nklnàr patte ly it te hnport"t Li.

ee»ëutl4và ô«leltt are ftý#tr"t and l' Con il., tiPïýities ilithe hY(iro-elegtri* éJAe:M1ýW ethem
HARA1,40N, f4or., fden 9 O«m*udl là H**ýr1*8,tte ýupp]p1ig Ilfight, and polvVer is a WmparaeýýY ree

Aý W. eLACK, COMOVA $bd Abbott 8&9*t Brk"h
pio"*Ot »rÉ"hý fth A". twégilh et,IL JL et' piublie ownernhi gr t'hof citizenship
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,.efence of Hatèhèries for Increasing Salmon Run
ual ]Report of %heries Branch, Ott&waý for 1919, Shows in the open trouhs in the hatcheries, it being further claim-That PacWio Cout Inspector Attributes Iucrelising Run ed that hatchery fry become accustomed to their surround-Of Fish ta Présent System'of Ilsh Culture. ings and lose a certain amount of that wild instinct which

the gravel-hatched 'fry retain. It is very que& tionable ifCol. P. U. Cunningham, M.ef Inspector of the British there is such a great différence in this respect as bétweenlulabia division- of the Fisheries Branch of the Départ- the fry hatehed out by the différent systems-self-preserva-int of Naval Service, Ottawaý who retires at theend of
year, in the 1919 report published, contends in the tion is the first instinct of nature, and unless the fry are

kept s ffiefently long to accustom the 'lowing a& a part of his report that the fish, culture u m io artificial feeding
a" it-is diffieult to conceive that the natural wild instinct shoulde practised is having au important beari.-,ig on the in- 1)e lost in such a short tim'e. However, fish culture, likeeasing run of salmon to our Cout streams last year, and ev .erythýing else, isopen to improvement and thé system ofm later advises ia now marked th.is year. Iln this con- gravel hatching will le extended and if it proves a morection lie says - ssful means of inereasin-spece the supply of fish than theFish culture is -a very inteilesting to present methoà it will certainly be adopted.e when the value of this work is being criticized in some

rtem. -1t appeamto the undersigzied ýthat if ihese crities I would liké to rÉfer here to the work of Mr. Alexander
voted the saine enèrgy in the direction of conservation Robertson, officer in charge of the Harrison Lake hatchery,
at they do in condenmning the actions of the department who has been untiring in his efforts whilst an officer of

rish hateheries wàiild beeome eVen of greater value. thau the department to in aJI cases improve the present systein
of fisli îueumbation, and he is deserving of great crédit forare ae theywQuld be. able to turii duta ereater number1ýý '. i.. ùla the success te has met with. He hu proved even. Wýthfji7ý:oýqïng t'O the faet týai th be inore parent
present experiments that the gravel, system is a uccessful.h'% the, spawning b dà hi( 'w d e

u nd'the hatcheries would take care of the surplus eggS. ,one and this system can, bc used to grieat advantagîeý in
stocking streams where. the supply of parent fish is beingDui;jng, the p0st gé'ason. of 1919 there wëre five hatch-

es o .Perating en thei Fraser.'River watershed, two ' depleted and where it Is practically impossible to build à.
01 hatchery,-,, or ' in.isolated pliaees to which the'fry 'éannot beèena River, 'on-e o'n'ý pjV;grÉý Tnjet, tbxee, QU, -'Vàheouv r t ilMéL ':Iýhe eggs: clin be taken- therè and'incubatiùand and' one at (krrard. _!ýîae of thes'e are', devoted ej.c- -fýve1 syetem.Ae«â": tâël:..C . eompleted by the grivelyý1b th i bati of ý l,4a1iüOùý owichwi

e hatohery-:partia11ý Gerrordhatch e7 érý ý.,; -, It is unfokunate.that the' hatchery opérations shouldq%. 1 dj'stributio:. of sockeye fýy be the.sa eçt of. the présent criticisin, especially by ùppon-,,trout hatcherT, ..The> te - '1ý 1 1 ý%;,ý
. < 1> .1 :: 1 1 % doubtful have evèr been

ing the Sprin ente .1of 11 in close touth
the oË.éilatïbj2É of a fish. hatelïe,,rv and ýw1io know little îf.r Iîii"tiýý.aieÈîhed a ý 1 ýnytÉing of ihe procédure. ' They air theïr vietena River Vmtýle6a 8000,000 wu ýn'th.e
press and beeause they may he interested in the eknninz rrs ....... hitqiness the U* Vieweare accepted b-ý the général piýbIic-. for.......... ...... 4',606 540 this reason only, aInýd -the. expérience of men *ho bave giy«
their lives to the W&k of E81 éùhwe bêth in this -and athéehuropbaak -Ààtdý (ýbîân MÙMW Ù7 tribut emntrieshas no value.

Goold. progrêe is beirg made in the: e6iistMetibii t 'e.""New westmiÉ ritcial reWng pomdf3 il, witîl,. the v4r!oiýs 1ýT e'aféd '; thât, the,: Ilirzigý>U L -e hate]Ïerýy' wRý
eý_ies 
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ery the y àlutof gÙeh rëthe ÀColyiehan LaIte', Ibat<lh, hi' -wh eries, are' jpé&ted. 71 ýoft ÎP, vear are ere hatc4s lhes ýbeen:_demoMAteatérà', sluýg salinon k 4 aý txibutai-ýe ôf the Ilarrison, RivýtWOhe en irel eoo" d a f t 4r ýdý îs, îiierealsink, ýyery Y'Ëëiýr ..... The -ruù of sOckiýye -ta the Birkcùý
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Y' "tiOu berton Latchery- l'a 19151 The >.'a, than, 
il fry WLeepl"ed there. fro4naMýé, Iaf thé hatchWk

the i(ýât,,bejUg tËÀ"th-I$L Yeur 8howis gu eatýmate ofin 141leketY i parentfiàh.,ùu the gpýWnizg. gronndlï., îth6 put'two hêen expiàrimIGn,or T eé, ang 1 _1 tate, îé hatohei4t* 
m-* &IýTb àndý ïei, -týe süýù, thý hàt'eheries f*r 'thé,

run 6Î",gmàll ýMb. Thera., miall fish ana largle'f",4 thë''Pgè_nerà 1P1e-'l_,ý - ' ' - 'large eonm,-ý' box or
ni bé kiven cedit f or làrge jish 'mil, it d es not enm powbIe thgt'onlý moa ý£Wh, w,ýüU-»eýëe4tweek îbp, W_ suithé ro i«Ihe*ery-eçrsti«Mý.

Ui îe kïn:eaêrevicà , '#bien onâ the méckèye headîùg for Ithtgee lwey8dýlup" hy tbé t" in jU&Udéýý4i élo

î 2a,ýgJ commg', , é ,." ý l' - , ' OîIý,4a,,ïOîbr è4ýtý "lie
M býÎtêheef# Il

le



A N C 1 A L., IF,

Must a1'Soý be assisted by those iùteresti in the comineu
belle Of the indulktiyi. be allowing a ýsufficiézt: quaff*ý-Ill oUn 8 theparent il to reach the spa gr d for
pose of reproduction.

The teffultautfi-ý oYaining'from the shipment AIada sockeye egà transferred t '.-th' Harrison Lake hAtûfiý
turned a. 'Veiy satisýactory., YÏfteen millions of this
iety were àistributed in the varions creeks

laîhe transacton of 'f«dgn.bugmos, >tyln"
Harrien Lake, 'The fry -were released alle far :ýtheknowiedge orand ëxpeýience count lor as it was possible to travel, ti placing the

muchil experience n, d by Wx the natüral sp4wning 'grounds.: Approiimately a mil

Bgnk at bs owu cffim In oueli eeigrS and a half of the fr.V'WeÉe','helcl in the hàtýcherly- reta
Of intérjaý .Ponds and trougphs>àt.d attWined

timilie gSýthe xýuéw=1 good sizê bélère pAs
iAto the lalçe.' ý The fili whêù distil -ftted, *erel strong,
hardy, and the shipmeùt of eggs, the incubAtion a114iý,14- Ut,-, -er«ti6-a
lib of the.'iry was a de-cided suq3eeu.
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BRITISH COLUMBIA, .- FINANCIAL TIMEýS,

BRITISH COLUMBIA

The services of this journal are offered through au
..,,,,ýIN A N .C lA L , T im iEs Inquiry collinift, which la open to subscribers and the

publie generàllywithout charge, for detailed informationJournal of Finance, CoMmercéý Insurance, Real Estate, or opinion as to financiai or industrial affaira or Institu-Timber and Mininù. tioifs throughout the Province of British Columbia. Where
shed on the flrst and third Saturdays of each, mcynth at ever possible the replies to these Inquiries will be made
ouver, B.C., Suite 1522 Standard Bank BI-dg., 510 Hast!ngs Wý through thiB columnI Where inquiries are not of general

Télephone, Seymour 4057. Interest, th.ey will be handled by letter, We thînk that we
eau assure our teaders that the opinions expressed will be
rellable and conuervative, and that all statements Wili be

BRADFORD W. HEYER, Editor and Publisher. as accurate as possible.

A, -LESTER HEYER, JR, Business Manager,

available is steaàily decre-asing, when applied, toÈard nation-a all communkattons to British Columbia Financial Tlmes.ý.. 1 1 al developrneût and extension. lai consequence governme4it,1dvertising Rates on application. onership and operation bas received grèat impetus. Doctor4,ý Admiltted to the Mails as secondClass Matter. Brittain points out, without taking into consideration the
ual Canada, $2.00; Great BrI44 8 Bhilliuga; principle of publie ownership, the responsibilîty which rests

co=trjes%ý $2.50; Mhgleý coples,, le cents. upo:n ihecitizens of Canada, to see that their properties-now.
owned and cFpe-ràted bY the variou% goverDments of Canada
and provinces anc ministered inVI 1. VANcOUVER, MCG, NoVEMBER 20ý 1920. N-o, dmunicipalities àýe well ad
the publie intèrest with some gp-prbàejl. tQ the effi ciency
assoeiâted with private. ownership .'and operation.

ý'1t is a good thing in Canado, that we have un organiza-
sti eh as.the éitizens Research InffUtýie for: thC purp6se, A great many.business Men are 'l thinkin g in l Ü0 uncer-
le one hand, of stuidying publie finance, aud adùdnistra.. t4in terms with regard to a reduction. in the wages. of laborkg.the reýu4s of their Inand on the qthwiý of ýeîeésentU in connectioli, with à reeession of aow odity prim, . Wege to t-hé,,'ýp '-,.re>pjjýjic ýan&k ngiàtj4gon el 1zenîey o"- think that in the liqlùdation of, prices, g such A téiju might

for the eo ÈditýQffl Ëund: and, presenting 1 reUledies bel ùsed that a liqUidàtiOn of wigea s4quld be «tteinpted.rectoe of, the institâte, is. Doùtor 11oXUç&'ý4 ver ginger y "d'ýtheil only if itJ8 in thThe. di 'y L e general p4bUéair4 wkp. is -at;presmt investigating.. *ýé;. aff#_* e eci t1ýAA. e liquidation «interégt. What IR more n wages
city 'Of -W tho is ý# éÉpinàtion -of ý,lQafin on he ýQb." 1

on problemq thài'ddn£Ëbnt O=, of labûr is é4 I'wût"'to' the rèuiva e _çýV0ùou m1Výü9esana:,- - 't, réduciQU"112 a ôÉ COR Ujý Maàùf»,ýfjjring
r, the ;W en . wages are ied d 'i ic pUri!8ýe

resented in thil issue, on the gubject of l'ýiblie OWner- and pliblic 0ongumption of goeds and theréin aida lu the
the BýatÉriaj ýof graphiCally in 8,99regate to recli-tee' prices furthür. Bà , wheu: 1àýüré
Uenýe lé the -DQwJzý-, ýqkii bepersq&ded..,t44. M. artiëlq b',&I governments and tht,7,ôVeminent, eh bInlist Wer - îarýer Md ý rén4*,Cit'oeplg oý Can'ada Üre rfý8ponsibijo for, . ýhe: bas du' tiaýitje8, tbe mag lia 'War perioïd, and tký,

weer, onm f il Ithe ]>";sent,Rc«ý in thp- i1i ýcostà
ar 

th
-M, 14 ý1-4iwtÈ' 910: tke proààeýý whiêh ý'Lé, i8 *orýÏg'Ïo 4.,ý1arketM'

tax, payers aiidcitizen4 of cena4à,, Loweý Prim
"The gradhaLetor0ýehment-Qf f

in#ý.-ef orts that arý,ý ?, ý 1 e nSw'the past lw'o id&--ades'ýn"t m ýing tÉeir be4e IR4tt r 'of teeautkn e tà -m tice wages, are si ta foýï>_:,ý -C. týà 1peratiýn bals educatea the thè, oilàt ý,s 1r_'tfiétýe thzeaits d: ap etrike le hier
bel.letus", opposition1il the, casë* w4tre governmMý ýwagé9- Theyin geh6ral le" t àt no inerease'in .Wgg>ee,.

but
fflure, sec* ý*jý ýàÉè, Ct the' Cuadian, Norffiertil"j jýîleuà- ýÏ à, nlaiýt==0e ôfîhe'prý%eat seaie.

ra]ýd TM'nk j>eý ïËat of iL Paiýific': What we'ýthink'ig, Reëdtd 18 clýgé1- (ýo-operktl
Tr&deýojjà are un

Èut àw1aerËËjjý, % qýýe 1 t 'as in'tradû ùhione are m the fir'it,milli 'jýýaU te union gh raih x»àý,'*5tràïîm" an4 9 throu
-eîtùeý» M"ei9ý& and oratory.' They haý;e1,

of 1 b ra
m-re"n"rlyq ou ît# ýuÏerex4, of tred,&, unions

t dd, king t1 pený8
P, ýe*nd1ti=0, t

eetpl thly in l'b1â1ýù etute, their e,W r f 4r
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BK1t1àRý 'COýl#-UMBIÀ FIN AN CIAL <. 'T'I M -ES

rovincial-, Forestry Returnsfor September 1920, ý'j
TIMBER SCALED IN BRITISH COLUMSIA FOR THE MONTH OF SEPTEM1311il 1920

Douglas Red yellôw White - Jack
Cèdar. Spruce. I-lemlock- Balsam. Pine. Plue., Fine. Larch.

8,767 69,167 1,173,669 1,722,131
........ 7,009,611 882,875 2,487,286 2,361,17âg e,ý e1

Prinýe ............................... ý04,296 313,491 3,280,493 7,111 5N ,136 ----- ................ 488,063 .... __ ........
Kamloops ...... _ ......... .......... 2e4,974 820,ffl 58,695 16,8,87 2,992 43,742 ...... ...... ...... -
Nelson. ...... ........ 7 ...................... 1,377,735 1,815,525 -53,744 1,506,187 ...... 191,537 734,784 .......... 665,420
Vernon' ............... « ........ ............ 48Ë,400 98,967 191,076 -------------- - ........ 774,034 2,225: ....... 18,119

Total Interlor ........ «. ..... 3,681.352 6,071,294 1,540,902 572»5 2,182,882 2,459,10 512,105 3"035,828

.......................... 11,790,552 4,497,882 1,5sa,86ô 5,454,899 2,88,699 .... ........ 14," â ...........
Prince -Rupert ------ ------- ...... 584,892 2,11 51,899 13,09,127. 3,478,799 612,492 ..._ .......... .......... .......... --------
Vancouver ....... - ........ .. 341W,094 20,126,911 1,207,016 le,2(>4,801 2,512,886 .... 468,587 ...... .................

Tôtai coast .......................... ».ý ... 46,&78,ý8,8 21,376,692 16,836,003 28,138,499 3,414,077 ......... 489,45o

Ilàtal foTeB.C. __ ..... ......... .......... 29;UiS,;ri 3,986,M 2,182,882 2,942,596 à jý,rp5 3,'036,g2g

:ToW eut, all zpectelil 164,637,878, fL 1>«niý

;I31rch., Me M bian.

ST4TZNMNT OF COAL AND Il TONNAGZ-RETU.Mli Fil THE MONTH. OF, UMXBn, l
Namei of Company mine

............. .......... ............. Comox 42,005
Caiiàdiâný Collieries ..... .............. « ......... ý....Extensio'n-wellÙi&,ton ...... 14,545

Canadiah ... ...... .......................... .... ....... .South, Wellington 9;461

Nestern Fuel Côr4pany ........... ........... » ......... 56172

Il minéli Ltd., --- ------- South 'Wellington ....... 7YO88
.......... ....... ........ ».. ......... _-....ý.NânùCse Bay ------ .......... 5 456

...... 21,086.
Crowý'sNéàt Pam Coali Col ........ 1- ........... ......

CroW's Negt Pâm ..... ...... reek ..... ------

..... ......... ......... . ....... . . 7,4e

ton loil liànà rincetou ------ ......

---------------- M erritt ........... ...... 2143

Grahby Cé., ....... .......... ýý».- ....... Cassi dy's Landing-
..........

.......... .......... 1,141

iTelkwa ColUeiïe .........

Tôtel Tonmg*

-COL
U

7î,
>

'For the ilit,' 1Zýillý $10,9.31,2.9 0.1dee"à < 7P diture of $9,$à7,7een ýC
-Àëêbunt by $1,043,5U.

4
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BRITISH COLUMBIA FINANCIAL TIMES

Recent nnual R «
A eportsà' Annual Stitements *Püeà with the Regütrar of Companies, VictoTia, B. 0.

NORTHER14, CONSTRUCTION COMPANY,' LIMITED NEW HAZELTON GOLD-COBALT MIMES, LIMITED(Extra-Provincial) ýReg1Ëtered Office: 520 Pacific Building, Vancouver.ad Office: 606 Union Bank BuiýIding, Winnipeg, Manitoba. BalailéeSheet as at August 31, 1920:
Provincial Head Office- Camail Street, Vanoouver.

alance gheet as at Delcember 31, 19»: ýSundry Demors ........................ ......... ............ --------- 11.00Capital Authocrizeid, $M0,000.
CaPital Pald . TJp .... «-"-»'"'-'«-"' ---------------- «' -------- « .......... « ------ 498,674.93Xpital Authorizod andý PaId 'U.p _-- ........ 200,000.00 ]Pmmiuni en Shares .--. ................ ----------------- 533.3ubilities en Investments .............. ........... 1,500.4jo

u abillties, ........... ..... *- -- _ «ý-m.-'-ý.-ý ......... 1.1106,137.40 Total ... ......................... ................. ----------- ... $499,219.23uspense ................... ...... ...... ............ ....... ........... &1,616.11 ASSETS-
-urplus .............. 1.26,43179 Calsh on Hand andin Bank .... ............... _ ........ _ ....... $

Canada Victory Bonds ............... .......... ý.».--.-ýý...ý ........ 600.00......... ...... ...... ............. $1,415,686.30 M ining Claim s ý --------- ................................... -- 306,500.00Tunnels .. ........................... ..................... __ .............. ..... 26,676.22
Trails and Roaids --------- ............ 1 ........... 645.65vestraents ......... 18,916.94 Equi-pinent -------------------------------- 2,045.62........ 151,145.82 Buildings .......... ............. .... 2,660.9311dýng, ûperatJiýg,,BquJpmentý 282,845.64 SackX en RaDA ............... --- 200.00rk in Progroès ......... ........ Develapment Account .......... ------ - 16,42102rrent: Asséii, Ààvanées, ------ -- ...... 645,853.35 General ExpenBe ....... ................. ....... 6,551.59rred Charges to Operwtion ., ............ ......... 2,4" .61 Ore EXpense ......... ........................ ------ » .......... 2,378.20ComYnission. un Sale of'Shares ..........otal ....... ......... ...... ...... $1,415,686.30 Incorporation Fapense .-.».-ý .......... ........... ...... &00.00

i (),IBRIffl,,Secretary.j 
Total ...... ...... ......... ........................

R. DALBY, MORRILL, Secretary,

WEST COAST Fi 1 $MING CdM:PÀNY# LliAI'ËEýe BRIDGE RIVÉR POVVER'COMPAýNY, LIMITÉD'_ý"Istereûd Office' ý IM2'G:.,ýe Registered Office. Molanne Bank Building, Vancouver.
rnmorit gtrëet, VIctorLa.

Balance 8hèet as at. SeDtemýer Bo, !920:atamce Sheet .as lat Àü"st

LITIES- Capitar Aùthotizéd, e2,NDooo,:
i Authorized', $.601Q001ý capitai Pa4d up ....... ....... $215,700.00'J' Sundr ......... .......Creditom ... 1,645.68............

... .... « ...... ... ...... T&W .............. $217,245M

lu es ......... ý.1 .... .......... .......
:726.6W9 10, 11, 12 and 13, ngry Debtûm -. 4.- ....... ....... ...... 86.91ement for sAlê .......... . 600440,7, Bank 11156a ..... ......... . .....ght,,lý at'Tg,,t £al» 8,42.76,1,52E.00

4,102,13
y A*30tint ai 1bqt1ý=lt

e us Distrlci ýand P.EÂD,. Gý-nellUMaAager.
oulits Due ., ...... .... ...... 182,75

ln Bank 94
ile COLUMBIA MORIreAGE

-COMPANY,
vincial)
Street, Wa

4 Stre,êt,
BaUmé Bh«e ab, J"i À

î

rapitai Àilthbrizêd eng, Pald rp
YMIR WÀTÉà LIMITED ----- -- 2 4w -0

774t
'rax Ëa7à 0

ble,
É,« t ' Èýé#Anse 16'
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42&40-ý
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EXTRA-PA OVINCIAL COXPANYREGIST
a h Jncorporàted'ý- liead offiee, 1600ý.

ýBeadpw Yo k Ci'fy New York, U.S..L; ";i
Proýinèia1 kead offieeïý 1113 1)()Minion Build-
1-ag, 207, Hastings Street West, VancPEM BE RT O N & SO Harold P. Wynesfi, barristei, Vancouver, is the'z ý1:::
attorney, for the company,., ... ....... »....

Boind Dealers-,,
EXTRA-PROVINCIAL COMPANYI-LIÉýForest Mine Products, Limited"; h9ad712 MeLe Frood Building, Edmonton, AlbertaBuUding

vincial head office, Gurd and Spreuil, bÉaû-
.brook. George J. Spruell,,barrister, Wa, ro

Repre*eptati ig the attorney for, t.he compally, ......

PROVINCIAL COW41RS INCOWOOD,' GUNDY à 004 Canadiau Mower Improvement Co., Ltd.,- Vanebli-
ver ..........C. II. ci P ---- »,«",«-- ...........ay4e & Co., Ltd., Victoria ........

Hing, Mee Coi, Ltd.ý Vanççqiver.,
Kootenay Mining Co.,, Ltd.,Ad' Lakelffe ]Ëfot d.'Springs, Lt
TrýgeRupert Tla:ekers, Ltd., fflncel U-

t? îv pot, you go" provincial Piling Co., I;td., VýýQýî4.-beforé It to'too la-te, à" t ThU Po-pape aw j
Và;àèenveir Tires Ltd. neoliRAVE yc)ly:: 0rÉ9M .ý we w'M mwaqelourcollect reiz Minste. Ai5aîfMent Bleeks and oMme PùUdtffl t

and Unter ManidaQturihg. t o., litd., Vancouirer ---------
lngram, Bell & Co., Lfd., VàhCOuVer ...........H. rt-Y to "U? IÀSt w1tâý,U« for

Djoy-7 b to buy? We; h4Ve proeotty to
,xýe

T Xilpatric1ý Moryson Motcr Co., jý V csmil in overy gç Ç 5 toria
Mali Lýtd
xiw dut Ëoles &,IiMnber Ltd,,der thsV tq mýerg Noiýth':Iilý mÏÜdU1ýéz oi-'ishuftëoming 0 .......L AsCe. td, ii ýwtCOfurhbfa Offfm %ýe]KPIT FO"f9f%,*".Q.

LtdVictoria'.;..
=OKTO GE C

NZ£AýL TRIUS XN
oronto Geinie Trusts Corporation 8ýre oý

eapital Mtoakàt "ft pjýeMjU
eelit, payable ÎR. five équal Ï11kalmen ts of e3,5 6a,ý,h,
WitbDetemb." 1OÙ4 and eoUo-wing C'U2 bjWr-ýh Igt, 177ý 1 1 41ylat and 8eýieÉaber18t.VtÏIL$ aEqRgýý ln a,Ï -Botpoë#im io d4à 0eý', tfë-regt rèpriým'àÏtin"g divio YOUI, ýMw,4Ag «I the Vr«wtý" of,
M pêr,'ta e()mpany. 

This
T-0 eutect hi$ ringig np. the et

4uorQI, T '£,ho parvaïe of il1w.I.âoue ïà, nôt, stà:w Éats 11Trustee-eecurfUëý',' maý1e îjýàdêr the j3tiýà M'perý'.
ar1Vý

q ire(l t&:jUýke extén*îYý
r ii ilwe *hié

**MM 11%ý ()U

1 Mr., F ank
opéâed 'aitoifice inthe'Stüudarý,a 13àpk Be

ing, in
O*ÇY

7'z Fi 10 0 k1rit eALI"I, tftus,èr,ýe,
'r,", TPU

y -4
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NOM OF, PUICE REDUM 09 OÉ TRÂDE, adequately elothed; that industry is incapable of, supplying
Continueà Prom Page world demand and that sooner or later these great forces

must bc brought to bear on thé ýprocesses: of -production and'üe'al is well prote cted-,against & readjustment whichis distribution; that. until production has at least equalled cou,'afîectïng business. At any rate'the large profits sumýtion there canne be any prolonged setback to tradeýt have been gained. have given the business interests a and that those vehicles of commerce, such as exchange, creditLeiidid épportunity to, build up reserves against the end of and transportation, are in process of readjustment as theperiod- whîch everyone knew was coming, however great problems of after-war reconstruction are bein- ade-ey nzight differ as to, the time of its When c-on- 1:ý1 quately and perma-nently solved.iners will "stýp in and buy Orqods at the reduced prices, While in Europe, and in the United States to a lesser',ïs diffieult to saý, büt it ý wouild, ý appear that, for the degree, these problibnis of reconàtruction will likely seriously,nt Pall and Winter, no change for the better in North interfere with industry and commerce and will have a ser-erica at > least, can be expected. It would apPear to us ious effeet on Canadian trade, yet the factors of developmentt retrenchmebt in -business affaîrs 'is the .order of the of the great natural resources of Canada and the gradualas, thé only safe means of withstandîng this présent
Se ci readjýstment. gettlement of the country through immigration will preý ent.

uiueh of the dépression that may exist in these co-untries,On this point it is too much to think that, an3ýý.rëadjust- thus miti-ating here the full economie force of -these re-ca .n bé éýinplete for sseveral years yet to come. We
have peyiods of dèclining.pýices.and inore'or Iffl, Un"
éiùéný,'*ith général hesitan«Y in busifiess iliffairs pràb-'
ýfol1owéd1 bý a inodetate péT"!ýd of utiviti ea;VY rit Colu"4 B ish tubi Làd &Inffltmentbuying and ral. déyelémeiht ând extension. 'This

likely be slueeeeded by another period' OI'derlinm'g prieèfý A .
'be fd1lowed.by,,ànùtÈeiý:wàýé Two ý or. three

Reglstered "d»r t]ýe Igrittah Columbla Trustýdae perio s may have tü COMPantOU' Aüt

1ý éconômic,:stracturè fo a eoùndl hâsis frbiii ich real capite. Paid Up --«-» ......
,byery from the W4 ta âeet' We. ' believe that *el ........ ..........

M': Me ý f irst perioý. of this 'ànd'*hile we ............. 1 .. ......... .
ùýààt'veiiture 4S tÔLýtËe tô çýhkh fit goi the,

ëe -Bxeçlltor. Tmt«, AdMinistrator,,Guardi#, Agent
,,are in jhe miast of Qile phase, and that in due 1 !Ïà:.ai Tmatee for I)ebentÙx4 Zolders,

oûme es'oiit i Undon Office, U21 Essex Street, Strand.
'13aek, èf thc presént situation it ývouf4 be *àI ýôý týý -cx 1164a ', Offtýàe f oýr Ihqtlob, Columbia-ýntejîeStS to ep, *' mind that thé C0'ügnjjiptiý,ý nt id C.

iness. ke'ý in 922 C VË'i4NME'ýt VICTORIAe 9.
ds ià theî ivorld is 'beyôËd the pMýducing èapuity-ý 04104tcr.

A. R.. WOLFENDEN, Managerlà i4444
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'ClA L T. I

TE£ MACTICE OP PUBLIC OWNERBRIP IN OAN
(Contiýnied FYom Page 4.):

cipal ownership' of, 8tI ra'ilways, properly conduicted,U D9 au i= nt factor in the ýprogreàg of many communities,
sundry" havd bben üoup'ed such uladeriàkiý

Irrigàtion'&chemes, gas pla ts wharveà abattoirs teINSVRANCE hp oneý, etc.

AND Points which must bc given careful, consideration,
public- ownership, in Cauada is to be successful:

Flnancia1 Agents 1. The citizens must be told.the truth àbout eac4ý.9.'tbeir corporate business u-ndertakings, in published rep
Reprels'ent The Caledonia and Britimh Columbia which*will incl-gde all elements d cost.

Mortgage Co, Ltd, of Glasgow, Scotland. 2ý Undertakings.owned by municipelities, provi'nceï
the nation must be operated without a deficit, or so a8'
reach a point within a reasonable time when, defieits,'W,M RICHARDS STREET VANCOUVER; IL Ç- disappear.

3. Whether taxes . are actually. lévieý on Puýli
owned enterprises or nottheir operating;,acçoints a p

should show the deecits. or surpluses, in OP.
'][N T. is aÉigr'. allowing atîûný ûétua or estifflte

th à éan flic publie comp Èe th r sulta 6f
ýOF 7 and private operatýon.'T.

Ë611ties" as ihe.*oýà..!Rundeistood in iià,'.*
dý not over1cok Lile Insurane& 1 -4he 1 Bur .e si, prl:)IIIIÈoe tie ýee4ise,'must be kept entixel -Y.. dut such é74.futureyeara will be abundmt toQ,! 5, . Ôverla>pT)mg. .or. dûp Ica Ion,ý 0. *orks, ýmue,ý,,

NcýthIiLg ft;lavklng te micke GjIIeat-Wéýt PmItlhokers 41ýéided bý, t1ieil variéhia Go t
woli. tatfsfféd: whh'tlieir contmcte- Low pt»mhxftsý, high ho-41d. hot as. a. general atpmnit,." 11bei1ýa conditions-e'rery açivantage mga4em. A

at àeý pment, Permit their'. Gaverumee,
ýhùk-nm-mP01,àedeuWý4ùàné4 valu lin es'É)ýi ar o6. k e n t nat qPplie:au un«ËW' as

The B sh. Ainexiean Bond îC6ýIor bn,"Ijtd dg,
wàt 

A
coi uàinesaý.hos. moved tp quIàrteý& pecI .brut- .,vae,

by tJIIà Nhalen PW a ýr Co., o4, thè fôý flàr o> .. p p
'Heae- Offiee, WIM M ý,tcéhantf4 Bank , Buildi 91 'Corner 'Éwder4ept !'D.4ý In . . ...

mýnager 0 t e copipI aiýhou, ý8 that t
-h e, e -h.. ...... ... ... -,bond àéPart1]ýent e -fni;ura 1 n 1 , .ë .e .. d ertmeIItý
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OFÉICIAL ORÇAN OF THE INSURANCE FEDE9ýATION OF BRITISH COLUMBIA

-CENTURY n'ýS-URANCE BUYS PACMC COAST PIRE The B. C. Sugar Refining Co. has for many yeurs. beenINSURANÇE COMPANY, e rpknowÉ as one of the rnôst successful business 'nte' rises on
The Pacifie Coast Pire Insurance Co. of Vancouver, the Paeifie Coast Always keeping well abreast of the

times,-ît has'adopted many proven new developments for',officered and directed by Vancouver business men, has
boen sold to the Century Insurance Co., Ltd., « Edinburgh, the increased efficiency of its plant, and the general better-
,, cotland, îat a price of $12U per share for fully paid gip ment of
Otares. This has been announced byîhe managing direetor MR. J. B. NOBLE APPOINTED UNDERWRITERS'of the Pacifie Coast Fire lnsura-.nee Coý, Mr. T. W. Greer. SECRETARY
-'ýý1'ith the passing 'of control of the company to the Century Mr. John B. Noble, of the Termina4Agencies, Limited,no change in thename is contemplated nor is any change has been appointed secetary of the British Columbia Pire,1ike,1yýn the management and directorate. 'While-thissale.
has been rumored £pr the vast two years, it has not been Underwriters' Aisociation in sucéession t o Mr. Walter L.

Foster, who resigned some-time ago on account of il]-health.definitely conýumýted untii recently, which: wm done 1 by Mr. lKoble is one- of thé best known fire insurance men oný,M.r. Greer personally. the Pacifie Coast, àrid has bail an unusnally wide experience,Mr, Greer will continue to be the Canadian manager
of the. Century Insurànee Co., -andalgo of the Vulcan Fira in underwýi#ng, He was formerly connected with the,

Insurance ýCo., of Oakland, Califorilia. Mr. Greer has been' Toronto Board 01 TJtderwriters and then subsequently wag.
nioved to the Winnipeg board, follüwing which for several.

-(ýoUnected with the Paci-fic Coast for'the lâât twelve years
and for the last ten years basibeen maliag .1 1 ng director at > ears he was secretarY of the Vancouver Island Pire Under-

wrIters' Association. Due to his,ýývide knowled-e of undancouver. During that time, hé has bnilt np this Ic
edmrany to an important place in fire' -underwriting in writing and his intimate, assoel tion with the insurançe

companies, ae well as tbe agents in British Columbia, he *ill,Canada and as, a eonservative and sound ù.hderwriier, he ýbe.able to offer unusually efficiIent service to undèrwritersý.
eontributed, greatly to the ýsuccess which the. company
e-njoyed und'exýhis maAag'eýnOut. i 1 n the province.

COMPANIES TO BE STRUCK OFF PROVINCIAL REGISTER
MoUce fs giveu, ixiruent to -gubsection (2) of seýtion 269IWLS()Iqlj,'BAIM ANNUAL RÉPORT'

the. "Comps Ae," each of tbe -foilowing comi)tni6s thât,:
The-, sýgý èmýiX presenbýd.. shaýeË9 by'. the inasmuo àý If liào:ei ubt repired to the tegistereri letter ad-:,ý

ýUAU1aL1erâtùt of Th,ý Moisons ÉgýiWà: hei11:1ý tý-Êfth :: annual ilressed tà it; purouant to sùbsecltion 1 (1) of said section -'168, or has.

meetîUg and 1tu this issue, was un- failed to, fulfR the, lawfül 'reqlifremèntg of the Regloirar, or ý huit
à1oý1f1Çýd t4Eà lbogi;Str&r ýbat it la not Carrying 011 b"Inegg 'or in

It MIRSt aISO be good Iopèrèi6Ëý its iiàme:*111, at the èÏPIration of two mâlith 1 a -a IZO!
ýeadijig to tbQ ý s mjýwt be icàu»e is sheým to the icontrary, 'itrWk off the ilegloter, 'aýd e1

'Jýcè-àsîîui intain tiieliýir* w-ork of ýinaaci 1 1 1 1 .. . 1 .1 1 1 ; ý'.

ufacturiuÈ 1 .4 Companles 1ncorpomited und.er thé, oceynpanies Art, iglof:tan aàâ,g,: Mà iýndueihl re
Agricultural Mttlements AELwcia:t1îon,ý Ltd.
Mberrd -&dY0catqý PUbllshInÉ PrlntÉng-Co., Ltd.The ý ottg f« yeaiý^'alnolmt tn 7"22118M, froin Aldous & MUrray1'Ltdý

'ý1whichj howev«, Mexander Law, I:Âd.
for ehUrjt-ý futid, a4d *M

",pension furid were àed'Ucýýd, lea-ving net. profits at M2 4'the combined eapit4a
7.0e, or about 8 -për, cent-où anÀl ýLand Coi,rpllis

ýU1 Éêrý n, Ltdl..
This > en, owever, Anthony's, Ltd.

gnâ cýtj* reiluced they 4. R; Goutts &
ory "Wer, M ging

hg a-na 'tÉ4 cw, 1.
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rý*.1Aùîiber C Ltd.. el

Dominion Advertioking. SifflIr. lýoveltl'es,' Ltd. -
Dominion Bakery, Ltd.
DOUUnio4: Dock'& Supply Co_ Ltd.
DuMinion Pond Tampon, Co., Ltd.EEfiu AND

e Ir ln#%: Dominion Talimb Ce,, Ltd.
LIN D-ýÏg.IM Tobacco Co., Létd. ........

n & 1. Pattei-il Co., Ltd-IT c'Sst Logging Co.ý' iýtd.
ýàeû Lake 011 & c0a1.Çýé., Ltd.ýof London, England EngllËh 1%herles, Lid.
PQuitable.Bond Carporation, Ltd.

Fleid Offilcof ýcan

F C Cd_ Ltd.

T ' BON È'ý4T7l Tradeîs, 'Ltd.COKMAÇ
EMPLOYER$' LIUIL.I'rY Floiýélgri InvIIII Iitd..

Fort Fraser Induetrial Corporationî Ltd., >;iQRÇrUPý,ACCI DENT. AND elÇKN.iSiS, INSU"r4CEý, Fort George & Nichaco Lumber Ce.,: Lkd,
jýYJAT1PN IN.SURANCF- Fort George;Realty & SecUrities Co,'ý Lýd.,

lÀké ilumber Go, JM
erryIj. ulotor t*., Lt&

Fl 'Valley esLtd.
G" ý Purif 1 fý,r L. td

IDELtTY FtANT1Erý (>rman-Amek,;im. r Oô; LI (M
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1ýaywardBroB., Ltd. C. Peuerem ehingië Co., Ltd.
Ilerbert P. Vidal & Co/, Ltd. Red. D'oer Investment Co., Ltd.
lien»on & Wood, Ud. Roi;ýrts 'Êèaé' ky & Gallon, Ltd.

'É. J. Landahl Co., Ltd. Rock & Pcwpr,(30., Lîtd.
Il. J. T.home, HaxUey & bo., Ltd. Rogèrs & Co.ý Ltd-
Honig Stares, Ltd. & Moncrieff, Ltd.
Hape & District Power,, LI,-ht & General Development Co., Ltd. Royal Bay Springs, Ltd.

ýý0, Hotel Connaught Co.j Ltd. ROYal: City Lumpber & Shingle Co,, Ltd,
Eynes Stone & Staff Co., Ltd. Ryan & MRenney, lâtd.

Construýction ý& Supplies, Ltd. Sageilppleton, Lg
s and Coloinîmation Sindleate, LtA. Salmon lUver Lumýer & Shingle Co,, Ltd.

James M. Welborn, Ltd. San Pranefsco Lxpusitlon Tour Co. (Western Canada), Ltdýj. B. igennette Coý, Ltd. Sanitary Laupdry & Linen Supply Co. Ltd.
JobnB-Turpel, Ltd. S-tottiwh Aniericau 011 & PertilizeT Co., Ltd.
Karàloops Ice & Cold ýSt0ra9e Go., IitýCL Scottish & British Columblan Securities, Ltd
Kamloops Moose Home ÈuUdang Co., Ltdý fý1iaughnessy MonufacturJýig C., Ltd.
Konnett, Tinney & Co., Mdi brine TempleAssfoclation, Ltd.
xiloed Cô,, Lt'd. Cattlé Co.ý Ltd.:
KnowleeSbiitji Lu-pýber Co., Ltdý., '3111ca ýSoap Manufacturing Co., Ltd.
1,éývîn9ton Lôgging Co,, LU Sib.erbrook- T1mbýër & bOVélaDmeut C-Ô., Ltd.
Milyburt TokÏmsîte -Trading Development Rotel & Trander co., Ltd.
Mme Producers, ý Ltd.
London Pamity Co., Ltd.

Marlboro Cee ôo., im,
T H'EMerlin Grhüm

Mil-ror Laké Electric îÂià Co,, litd.

Miýýèiôn Fixtur-e Ltdý,

MonýLrch Art Stone, 1Àtd-
I&orèeby Igland INSU
Motor Àcûessoriew Col, Md.
mmm6in Pkeý ÀgeüdeÈ;, Ltd. GLASGOW,. SCOTLAMD,
Moujit.OHe.PoweT,':Co., ILtd,

Héad Office for, dànaL"

Macgowan z & *x IJt&: 17 ST. JofiN. STREET, MONTREAL,
Màdint.yre Ir, Co., Ltd-

Maclýea",UI+L 'Auto 0&, M. aýYiNraRTON,,& M ttOnFtAVE,::
1îallaimo Amusement Çotiý 

Agertta4Ltà.

ýVICTORIA.'NE>cbmo Stoli.

North CMtt noherMs,' Lý:K
rHÉ J. n.,WAÏàON IN.8,URANC'Ë AdjN'CIÈS,

Northom FiRh&rie»ý Ltd. îý
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.311,rer. Iliver P64ver Co., Ltd.
21mllkameen Develoment Co., Ltd,
S- Pý Finance. Go, LtdiCANADA ý,PERMANENT,>:MORTBAGE Elindard Finance Oorporation of .ý'anada, Ltdý'
Standard Furniture, Ltd.
Standard Whaling & Màhllpg Co,, L td.bORPORATI-ON Sterling Security Co.-, Ltd.
Surprise Mines of Hazelton, Ltd. (NP.L.).

Capital Paid Up .... ............ ........ Threavu Investment Co., Ltd.
RegerVe (EaMed) ---------- _ ...... ...... $ 5,750)000. Tyee 'Shale ProduUs Co., Ltd.

Unilerwood Hotel Co., Ltd.
ý.nvefitments. Over ........ ...... Union' uontracting Co., Ltd.

Unitiffist InveEtmeât Co., Itd
INVITES YOUR DEPOS1T Viiion "jaýi* Cab Co., Ltd.

'Vancouver Autoiiiobile OwmArs AssGr:iâti(ýn, Ltd.
4% Paid on Savings and Cune,ýt.Aeedunts.. Vaincow er Delicateuen. Ltd.

Vailfutiver Island :ýS1 Mines, Ltd.
CANADA PERMANENT BUILDING Vancouver Opera House, Ltd.

%larcouver Talking, SIgn Co., Lýdý
4m Richards Buftt V" Côùý ,,xcf. Vo.-tl'itr RlverShingle Co., Ltd.

G. L. Smellie,'Manager. vlernrn FlioÉ.ý Ltd.
.. ..... V(ýrn= 1otel Co., Ltd.

V!c1ýoi1£ Bùilding Supplies, Ltd.
victorta Develcmpment Co., LtdI
Victorta Liquor Co., Lîtd.

MEST P VL-toria Motion FI-ctures, Ltd.
Victoria Talklüg S1gnCoý,TRE 'NER Ltd.
V'90sh 'S.u b Door Co., Ltd.

j Wel:,Kter Amusement EnteMrfoes, 1,
West ý1;9nada Dolamay Paving col, Lu:

v W.,st C-Dost Shingle & MIIICo., Ltd
pij al i4ým,75Ûw00 western Cwiada. City Propertles, 1,V-t,

.......... 964ýj59.39 Veltlrm,.!Slgn Warke, Ltd,
Westérii Tùwing & Freighting Co., jAd.

Co., JAd'..

Ï Westminster Shingle Coo Ltd_
èïftt, 1%ýudzikwelywie Brick & Tile Co,, Ltd...

Wightinail Co Ltd. î!,:

'Yield wp1fains 9ulith, '.rhomp;sàn Co., Ltd.
fflkington, Ltd.

Companles Incorpoýrated Under ehe,:

*anagé,t:..' Amyll lalan4 Brick Co,'.Lt&
Mineâ, LW, (N.P.L.).

&:
Members Vancouvor &tcdký Exchan

Stocki. bo4"gut. an4 sôld on - eomnifiBel
J, îýýI VIctory and ý Liberty Bouds '11,ought; agd à 91

'in thnorQ x1ý REAL ÉS A't)" àtJ[qÂNàE,ý
FIRE, AUTO AND ACCIDENY POLiçIÊs iýevË0à
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The Weakness of Commission'Govern ment
Ex:_bUyor Fusett, of Spokaiië,.,, a C(>mmÎ»àon Fam 'b oped from thr e Principal sources: first, the saloon-keepers,

am an Enlightened Pliblâc amblers and ehose, who practieed or made profit from theSuperior to Old:,Bystený:,Yet Né 9
interest on the l'art of Citizensto Insure Success. variâus forms of vice com -mon in cities; secondly, the poli-

Late in 1910 the commission form. charter, which had tieians particularly those forming the government then in

been prepared bya freeholders' cQmMýsBion of fifteen ' was power, their hangers-on, helers and beneficiarieés, and third-

approved by the výoters of Spokane, and the five commis- ly, a considérable number of the active business men of the
-o on com ' munity, too busy t& study the new proposal for them-sioners whý had been élected. early in 1911 took offic se-Ives, feaxiul of a 'change that might hurt business, and_Nfarch 14 of that year. Previous to 1911 there had. been

frightened into opposition at any movement
easy for: à

e&eb of fi_ý new
the usual city government of that Clay; a mayor ul ten ec -fan-led" scheme of goveriament., A manifesto wase0uneilmen, two elec.ted frOM e wards, and a

ýssued over the signatures of over two hundred of them, say-hoard of publie workà consiéting of three citizens appointed ing that the proposed new government would be expeiisive,arge under him, more or lessby the mayor and having eh ineffective, dangerous and altogether impossible.direetedby committees of theý emneil, of the vario a
ties of the eity. The new eharter, in spite of this opposition, was adopt-

A few -high-cl&" men had in the.,past been elected to. ed, but by a rath«er light majority. It followed closely the
the city couneil and an oecasiollal one aPPoînted on the charter of Des,3foines, Iowa, providin.g for Eve coýÉamili-,
board of publie works, but es a xule, lie eharacter of the sioners, eonstituting tbecity eouneil and eaeh in chargé
latter body hadnot beeh high and frequently men of very- of one of the five departments into which the administratilve
mediocre ability and quéstionable motives hâd. dominated work of the cîtY was divided.. The coundi
its ýprôcedure. 

à chose one of.its
Petty .. pýSt!za3î pibliticà'vyu: an everý7dayjea- inembers aB niayor and itself determined which of its mem-

'de, law bers should 
bead, each department. 

The mayor 
was

fure of the goyernmeint. Thére was .no civil ,gervl rem,-
-Ère: depArtments, and the ap- dent of the cai4neil and titular head of the aity, bntothei*ýexcepting -in the police and

wise his power was no greater than that of any other eoln-Pointment ýof the,è1iieÈý of theee departriénti4 the. 1 . - 1, w1u,
ard of part t ner. T-4e salary of the commiàsioners Was $5,ffl,rew yer pe al ëàlty h crQwd then in

)wer. Spokane. ý0.4ï1,c&Uy ýWüsz not-inue better nor much tbeir term wàs four.years, and they.ýwere required to Igive
PC ent, of the b their whole time to the city's work. Thepreferential sys-'
Worse ý than thé gev«thm ùf, our tem of votingwas used. he 'sëhool»,

oalled by'Lord Bryce xàcthe ,OnSPI.eUOI.W arks ý aÉd ublié

politieal life.- libiraries.of Spokane are administered by non-salaried sepàý-
weUîbýý.Up tý8 Htýdy, 0': aie bWýs the former under àtate law.small .. . %,group earne of

then new e0mM189104 fo t;wll'ut'inhvmation -wýaeavail_ Àflthe fù-st élection of commissioners there were ninety-.1

ý,able from eitiëà t à Itéeù putýÎnt6 üse'auiýhete ieý d,,having two eanoidàtés, fîýve tà bé.eleeterl. heterûgeneàtýâ
e bl-ellng , li., -111,:. SP0je&neý used, list inéludiüg nearly. eveýjý one offiéigIlY çomiectedsta 1

i inéani a,ýaflàbjéto givé it pliblicity. ...Whon.the ett. r ceha '61à régime, ý,plenty otberR of like type an
ýt0 the v ndevelý many in-Co mpe te 1 nts.àttiracted by the salarY, but with -;aýter was reà for submîssion

MI.

fk ne icè lt".bjkÀl. bçrrGeýa cýow;d*ublý &Mount GtýMohey'té métt obllo,the Oliver ner
,by ýt» 'Dre-Vlous oýdmir(tstmtton. Týhe, laqÈs put through on tbj$ e&cuht wereý.in urred

PaUwuy îï- --- ----ver not 1tbýre"e Iiiibilities, ao itover, bY tke 011 touk
pîer MONW ....... ....

Purther boriglobm Of oé oïýiýv*,r te Ail' or
Intoreet, W-èrë.
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4. prinkling oihigh-elass men, awàkened to a new sernse of shake, of whose capacity for the job, or the laek of it, little
-ublie, duty., Three of these latter Were elected, together isknownhasadecidedadvantage. Whatthevotersdonot,

with one of the best of the former city offieWs and a fifth 1, about a candidate does not hurt his chances of ellection.iiaaii -wh was then at the head of organized labor, editor FIected city offiýials are all amateurs and ýthey know
of the local labor newspaper, and was a, man of force and that after a term or two in publié office they will bc dis-

,,,intelligence. Every member of ttat eouneil was-thoroughly missed if not discredited and will be obliged to hunt up
honest and determined to give Spokane the bfflt, 90verlIment, another'job, or td pick up the tangled threads of their own
in, ita hÏstory. This spirit. coupled with the better and more business which they dropped to accept the publie place.,
responsive machinery provided by the new. charter, accom- Under commissioz'government we have exp eted t elect
plished a very raarked improvement in civie affairs and experts, fo:r th'e conduct of ' the various activities of the
when, a. year or, more. later, the forces of evil, -which hwl government is an expert job. lt is, ouïr collective business
been'greatly restraîned, tried to.overthrôw'the nèw govern- and, as such, is more important than any c.itýzeus individual
juý-nt and go ba* to the old svstem, the people sustained it business.
by a eônsiderably better majority than that by which the Your mayor one of yoùreomniiàsiÉ)ners, receiving four

-new chartef h»d been adopted. or five thousand dollars a year salary, and perhaps worth
No one is likely to uesiion,,i-ù thý liglit of theexperl- it is expected to carry on negotiations for a new franchise

ence of loyer four hu4dred ,cities, and towns, in the United orlhe ele-etrie light, and power coinpany with its pr'esident,ýStaýes, the great improvement, brought'about Iby the intro- who lias bewitrained and has spent his life in the busiueà4ùétion of the commission for of government, It its OnIY and who recei-ves and eams a salary of $20,000 a year. 1t, lis
ac.eomplieihment had been the abolition of. Pgrtizan'ýPOlities an intensely technical gan'ie and the loser may involve big

lin city lifé it wQuid have beau. a very greet step in advance. employer, the publie, in complications and losses, whieli wià
ý,t ehief &,&complishmerit, în my -Opinion, hag -beeg the defin- endure for a gencration.

fixingef respoiigibility forthe, conduct of the Yurjous Amateurs are not, fitted for sueh work and this ÎÊ oné,branches of. the city's ý husineffl and -the briu9ýng of -the, of the failures 'of eomrùission form g o 1 v 1 le rument. We haveraoredosely into.-toueb,:With the people. The
Spokane comýuî"iQAers .meet .:,.in adminmfrative session ât. a uotorioýusly failed to. elect expeYts as. publie officiabý, leveÂ.

in the rare cases where explerts were available, Yet we must'-ü..xed hour on ever - bie4ný" day, and -,the, - citizenry ý:.ffi 1 kilou,3 elect the Officiýis, w, ho represent the peopie in fixing ûliâtesýthm-t'hé::M4 . eri1engto théir attention ýgove.rnmOW P4qes.,,,Any Cher course woUld be- a su>J§ interested- Veroon d<the clemocratie idee upon whieh our goverument
Bitit respRL$ibilite< 11PM : àý man dots not ig bgiiýele- MÙst cease to attgnipt t elect efflrté

iiake tirû utrong.,Man, andýif:.U< resuits iulturhing, Jjim'out es of, administrative government, . feeoz, offiée àt the e1ýd ý of hià, hilÙ befor his we muk.:fin(j tra;neà men and ay. the4.,tom expirei à higher,,effieiýney 0ït: dces., nôt *üs r in-
fotrnthe An argulûlent uýed in fa"rý> îssibn form gwerii-%rMers should e1ýt-: tke:,befýt ýM < available for tb eý j6b and wilbent ùt i heléptilofi'wastliatý*' ould':%, a deddéd adrkeee,»plogé, ý.»î6h in '.eàéh. départ- tage to, have th a kts sit as 4",

re-el*ti6ry, if h van etive héads of departm.c*ýst and. 6OMPMent
]Àlidý puiiÉlýing hlim'by ddéât or reedâ if'1ýe prl failùie-.

A'bùt i t îs, nýýt th e ý,pioktÀý>Tfiîg jý th6 ïheory,
üsuàny eléQttd.bgoattse th ùe goi6d

Aarýmefi inën *hç,;ère gobd ý'ýfflerg, imerk wleo h"&ýé00d
standil3g ini ý èb&ëh; lq,4geý ý,0,t men Who kn(W how

"'fà àô'éliei sidýÈteP ýý ýML whp &1cý cally, Wift
9ýq wWing te m"eý jjýýDsiVë perg0lnaJý càMPaýGng,

-4-al am- àWglemr gtaËd a ýbMer1 ýýhànce, of èlèctieh, tÉsm
,Îhe stý&ight-ý«ward,'the hoftest'the 8Üàc0ýAN) the eýJu-
Pýteüt' Who' are 1

thýir 010411 ýu*nèàà, 6àlfindt àffô1ýý except:
Auw, t'l for

to blé
J»ý eàiýly, pattigu-ýJ, à1ý 1 0;

heü tte e
Miâtly: J

tat'pçn saerifie-Q, tàlei,-ré it PubUe dffMals;' bntUn

ýy*e, «re, ý1",w Iwwwm,

m "Wftt, Md *î p4blie
(ýë: w-ýwù eîllýtaîî'd 'biq Jý
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e
Who lawn6t.,1îeý îW at tbe c
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City couneil to pass the ordinances that the men who did
the citys wolrk would be best qualified to make the citY's'

Westem PoweiÉ Çômpany ôf laws. This is no more nearlyý eoýrect. than the obverse---
that the men who make'the laws are best fitted to do the

Cemeda LinlitM work.
It is probably true that five hends of departinents would

do better as a legislative body than the old style ùitý
eouineü, but serious objections have developed to givin büth
legislative and executive funetions ýto the saine men: Thoir

]P<)wcr, H eat, ànd Light R ate$ first legislative act is to organize alter eaph élection and
distribuWamong themselves the varioug departinents (1 thcý'1*

'Apply CONTRACT DEPARnRNT city's administrative f arietions. 'Say that two or three want',
to be mayor, or that all wish to eseapethe police depart- -

-Cotton Beding. rivalry exists for the contrai ýof the,,
Carter ment or that stronge CI 1water department. A combination of three members de-

lops hard.feeling from t tar
Fhone, Sey. 3520. VANCOUVER, B. 0. cidesaud incidentally deve start.

This is obviated by the custom in some commission citws
M of electing men for the specifie depRrtinents, but it has beeu

my "bservation that in sueh circumstances the hard feelings,
while not generated soeàrly, eontinue longer. lüstead 0
being dependent upon his. associates for his assign me-ut, the
côminissionerý of publie ý works feels his indepeilde=e and
is quite likely toi frequently assert if in the coluicil meeting%ý
The result is a continiious wrângl

AUDITOR ýANQ Appropriating môney for'-SPec se is aCOST ACCOUNTANýr - Ü-ý
M function. One commissioner ha#, beeu âÈowed:aù:ap>propiiü,ý

0 IN ýON BLDQý VANGOUVER.. 13.c. îion for an auto truck and proýiDses to'buy it frým, a cértAil,
dEý6le.r who has helped him at election finie. Other cort
sionem know that th.is pcýrticular trýk is a ýoýrly, btiilt'

Dia Stear vehielé and unfit for the 'Plýrposre for which i is intended,
but,,aw-are that a like o-cfflion may arise ýntheîr ci.-we de-

FreHiuent, and reelar'aMltjigo to all: séttleinente, log- partments, they are hot likely: to înterfere Iwith the: pligir-
giM co=im ewd cauùerles on the.-Northe= B,: C. Coagt.1 

ity Éu:Uers.,,.Depenclentà'upon ea Il other,1ýor W information ae to trelght and pass«ger mteo chaise, and, the el
.,4nd timeis et apply to. for flie admiùÏstirative poiîtions, theY. hold,

the workin their departineuts
14ead Office of he

kely toi aet favorâbl ommeu-
Phoné ftymour 3M they are e ùpon the ree mmezl-,

datiqp, of one of their.'assoeiateà,, even,,thougli th. Qw itL;
le" against the Cftý'8 iýtere8t8.- ýTJýe loegalali: of a beçlg'e, a

td g the money for itýare:1egislative acts; building th
-t-job which çâtmot be 'r,T bridge ig 4n expiez Isafoly inst lwto

-to. the electeà deparýme]ut and Would zeprr
YRAM -TO fA8*rýjEPe OANADA, sent hie, eoJýBtitu'ents in loesting, and finaneillg îï-

in Spo4ape, and .1 believe in wâ mimissi,VýA and
GRAND ýrâ1Jé4K PACIFIC eWaee. there-, ým beA à. grýýd1ýàý butin 1hé ç1ualftý of th ovemMient fül10w-ýng eveu e eetiýLÊAVE vANcouv£ K, 7:46 P., lecti

9 .8, 4txndard: and Tcààýlet," bl"ptrt, mnçe.the, fire,. Ciadi atêsare ewer iu number, and e
-Ven- compet ..ecýnspieuously ab tf

pro sen rom t
Men Who theWowii burÀness hà

£,roni t -ýýptcy, eo
been: the' bankr

.:Iu'tjle coMmissiop :wbîeh arWdýý the- Year, 1920, tbere
ýT0U= T AND IMAVU -our meniberg -Who had helclý city r c nu

old regimiei.- ýX e4 t e ty atý pier
G-ràu-viue fJtrýtý the e 7who haveerv h ci 9 fi*,U

'L sacriîiee ýhaye bY,ýotheýý wbo, uey-er, âl t4
livesýâave eame,Çl. Aw m'eh aR the " ries-they are
retei

Ai The fast did Inn oh T-Éýel utS
danîgero»ý railw'&y gs, beadç c"sý44gs,

!,tho eQerutor$, ring by _darieg 'toý by
Tabor, futÏded ýthe Boatiing indebtediless, at lower in4
,r4týee, reduqedý the tgx r9tës,ý MMr,ýýd bûttmâr termsf
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'.!,are always tiimmingýand will not support tbeja -,?ý,hen fhey 111urnabv ------------------- 1883118 208,330 301>081
t,«ke an hèneýt -and, Érin posifion, they sùoù heart and (,]iil.-w'Il ack --------------- 7;039 7,039 8lýl3
bekin tô-contribute to; the geheral decay.

I am an optimist. 1 know that great pregresg has been Coldstream -------- 33,471 33,471 2,444
Coqffitlam .------------- A451 35.189 69,15,-made in municipal government in the. past twenty years,

and that there is strong hope for the future. But the w13, Delta ---------------- 1 ---------- 55,601 49,571 12,959
to bring about the fruition of that hope is to lool, our -,-)res'ent Esquimalt ------------ 41,022 38,452 29,504
defieiencies squarely in the faceý and plan our reniedy only Fraser Milis ----- -------------- ------ ------------ ------- ------------after careful study of the symptoms. Kent ------------------- -2,645---------------- --------------

Commilssion form is admittedly an improvement Over Langley ------- ------- ----------- .1 ------------------ 19,858
the old systeni; if has demoilstrated that a charter is a vital Maple Rid,-e _ ----------- ------------------- - -------------------- 6,968

for better government even in thd hàds of the same Matsqui ................ _ .. .......... ----- ... ---------------- 11,928"f-.old personnel. L-ike ail human productions every charter
governinellt is ---------- ---- --- ------------- -- ------------- ......

ý, has its weak spots, but the oldý fallacy that 15,564
entirely dependent upon good men. in office has g(>ne into North Cowiehan ------ 2,526 2,337 16,307
the discard and -%và h-now now that we want not c-nly the Ncrth Vancouver 126,901 126,901 '?,21,337

est toolg we èan invent for them to work with. 0ak Bay _ ............ ---- 374,970 343,312 89,981
The, greatest hindrance to good government 's Ïbe! ýè911_ Peaciiiand _% ------- ------ 7,570 11,171 5,-ý'Oti-9ellee of,:and. inffifference to,.thÉý duties of citizenýiliip on

fhe part of the individual -voter; it maY bc that we rail' l'cntlcton ------- ---------- ý75,555 7g,2ý9ý 3.5,70S'
titt'-iieadow s ----- ------- ---------- -------,étýrrect this evil, to some extent at >leut, by thé introdu(,--

tion. of a system of' voting w , ich will make his ballot more Point Grey ... ............. 487.872 412.292 3 IC,042
effective. 1 Cur failur .e to ; clect. competent. men for exec .u- Jkiehmone .......... __ ---- 79,579 81),488 64,493
live officiais suggests the separation.of.legislative and ex- S-e aniýh 258,217 243,244 im,30111
euutivé funetions, electipg for the former and ap[.oilitin,. Salmon ým ------------ 732: ý32 9,012
for the latW, making the duùýs of the ]egisltýtor. so light South Vancouwr 274,068 6103,297 550,547'

1 't'at ïirong 1 and pub1iespi-Mýied men 1 ean under 1 talze the, 1 n Spallumih ' -en ----------- .46,866 41,740 21450
wjfhout abaneni#g: theïr priv9te, busin mý, .aýid r SI Limas

t ive dfi 1 ra r1and ---- ------- 61,938 .71,840
trai ed meýà'far IDIM, inÏ8 rat cials. _Expert ci Su me 17,W)241 ty
ýXeCuti-ýe8' traineci d eue a Surrey 39,856e m en, brQùýght frýoin à ------- ------------- ------------ « .....an 'Y West V, iù«ébuver ... 43,900 S2,668 9q,829'li' ti' n of the c - piga:a proper salary, wili (,On
b'e common in Dur çitîeà a R are .now ,expert su d Totab ................. 2,201,406éAma'n crèrsof . ivate. b' 1 2,480,381 2ffl ,920,,lents -Dg schools or exp jý9 PrI us Ue5is undér-
takine.-Ngtional municipal Review.: -5 16,ffl,339, 9,096ý290

------------------
'AUXARS OF,, TAXM Cities and à' tricts '$M,853i,841ý,-,$18,958,720. *12,0 121-

OMING PUND$ AXD 94
sinking Fund -Arrearà

Total:: of TaXeg
i7AIberni ....... ............ 211e8l' 20ý952 24805

«ý 08 '7 568
'Chili* Cri 9 4#11

-1,960 100 1 . -- . È R CEýanbro4k, 777, '28,265
27 ee > 3i-,296ý 9336

uneau ---- ", 5 Il. - ''Il,'..,., 1 1 w at Mëans tb bave soine b1gsow 2ý,3M e.hnderby.,, &Yegt su4àeý» change salles plans, or iàducoMül
in ^OPY and prInting. You kno-W, toë,

7,29« 94,'151 66 a chapge, c.
7 1ýy 6» 0 992 sow. oltén rnost, Drinterg WI doWn when you hàve

a e Rate, and yet 'hffl ;cre249. 2P
56 1ýk, '66. a fin"plyear In Most êssestlis4,123 Ibl eat 1ý real1zýtàQae, 1 , Yû#

Éý6 :. î..

Whge ý*e, mAtUT"Y;, Vreter, ta tikib Our i4nè on
...... 137071 ci*dng,, ý wark, in :ih4 ýýb08t ,of: the,: c1i«tý-.
...... M,464 that:thongk.,*,e ina

1.1 4 be ai-,'294,81l': , "!,ý U,_ ayo ruM1eý,' ýke 'Mn 15t5l:<ý1"t, en 6ui toéd,'bettùý ifor,41ýth ou 34298 du just, oc litite Youý
enix 8120à

.9>tt Alberni '12,94 YO& îre IZL elburry, ýFët.
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Mâl 'T' lu lis:

Jiining 'Tro', hout Britisù Col b 'TM& Th U um ia:,
Benulpts ait Thul-i Property--i cormtiom- Tfie finding of a large body àf high-grade ore in the

RepStel Bal& ýf Coal Property-Mming Notes.' No.. 2 tunnel of the Premier, 600 feet 1ý(Jî>wthe No. 1 tunnZ,ý",
is (4 outstazdjng. importance At fira', this, ivaii thought ti),

ThÉ following is, a list of the ore reeeived ait -the Trail 1ýe a sepa ate ore body, but is'now con dercil à
zýnei durîng the week ending November 7th, 19,20: - ut deýth of the ore. in 1,To. 1. The Premier'ore body is of

Mine. Location. Gros.s Tons. about 100, feet ixi width, but is not all #Ii'gh grade. The
rlorence Princes Creek --- -------- à .......... 101C 1 ore occuri in ýcross fisàuxes through the ore body -vlîýiIchý in,

itself IR quit,- 1cfw ade. The first unit of
Horn .9illi Similkameien ...... 48 9T

o reat the low grade ores, i&bIeing built this winter. WhileJxgn Mask, Kamloops .......... « ------- ......... 46C t
2&6, in the Alice-Arin disti tiie val e aJmost entirely 1jolie Salmon 'and Bear River dist ý lets ii, the values -,arc

Hill, lr&publi.c 41 ever, in tiie x ri
Ntffi Star, 173 divided beti agvet and gold, although. the si'Iver -valuel

Bll generally predoffiinate- For instanQe,,Tunning thrQugÈ.th
;& Ily, ............ ......... « 40
White Bear, Rossland ............. ............ 61 rater ore ody thére is à sti of gold enrichi-i 1 1. .1 .1 f; Inchés wide eilirimnig 12a ouftées Igi toi thé ton, and ait1w'Company Mines' ......... ......... 10,350

11;149 tho.ton.
----------- Mie stâtement ibat Strini 'on the Siliver np grètw,-,ý

Xooft group of elegms,' situated 21 mileS -uP th lý etnti ilied olid silver in some parts, à1so relquires. itiocietràti
Xitâtdt, River -near Trout.Ck"k,, whieh was bonde,& by ý& -Pour gti of Véry. high grade ore 4Jýé1o-àe' b thié
Zrýoup of 'Vk»20uvejr bueineffl men Ëeaded by.Miý .ýW. R. Gýè.la ëlaîmef the ýy'tÉe; ùýWho. originally- çTgaý%izëd the c 4uomp àmd Xrý dýaàé'tiiis yearl, 'au, in e-th " nature: d .bla'k silv& sûl.

Sylvesteroate nian dirèctor of 'the Gi Co.ý y arge#t4lLè, in a porýhYrý,, (fyitë. 1mýe7isireporteà 'on: by'Mx. ý P. Wý Racey, MS., bif V!ààpottur, rtî ýýftsa,ýkèd and gwaitùig ýhfpméiit 'àt tbis pý,OpO y,Who, b" been sidé r h,rgè op ai e thé ýVÀw4n,ýç , dyké" du bile à1de ý of:'whiah thiosel, stréâIks 00,4X . . P Yn - ad ý1.,. .... ; ', - ' ,.y durine t4elsuw a rosiii ate took 6ver tbepropert -nier. ; The labo t an Î$ more or leillis miijérai 4c
0, on;

anjýj atýj 0 6f Ëý. lorie, liai & v.iýLth' averaging, fi tew toi f. neýQi7 nýý ils dyk«,,4#à ben prtvýè1i in àè Y plac,Wlie;eé='try rock .11. "f 1
MÉ à dÎstance ýof ý400 feet

or the inoit fa-verablIe gý6iindi î,6ý. Bai noîi< yet béen traclod out.: -prhiý4' iýàiàà àân Ox
àhd hâi a Ili reemi>'Itmè ýtD.iithe fÉmus DO11Yý 1 large body d'gôod gjràde ýin î4g, n ît 1 prîýba

týen and wolf- pruper-tý. fàr=eft6ý Tibe -ý8whaà SoMoL require cloiè, té $2WOOO for ündergrol dev,4êp1nýent a
laNlel#wotni lât *ein t

4*tOiýei fi= the cýigin'al; position. if t'hie, iii denle, Another, mining sue oema will be won by
enirver busi men eÉ lempeise

= n on. ti ÎÏ-kel of tié TIP
Thilylore 'C'O'nÈasts of quai, Illât, Illwould jike toi derré jrà1àtesý

earrylng ili Aýoti
with some grey ýo;i the 2 444 tie 9pider ý1ine. Thl . M foot 1eli In thig

leve4, the amy aerosi Vii rftà,hý 12 oun"9 of 8 that,-the tut
'e, to 7 ount-,-*. At tee 'e an mi total di' ý Le e7f.,"eÈMý fflo ýIpet. Theopib-rât

Duneei toi 3,2ý, 0'imeles -of qili ýwjentYfo;i feeý tji* 'pre, erty hai
ruù8 from Il io lilit oliiiïf jüliiliit btou illéportied of i coul field'a4ý "fAîOU, a1ûný ee, -i at, 10,wer ýl'ëýRth "e bigli v;gnd, the suà, yl -ed beirarte o, ': ý' ilreneâ Of êýe 6U tikè iDoil 'qu r a.M of

eéjxaxld the expieudiftirè d a Ilateon tËe *,3ý0,o«è 'Mr, Èàeei U 1 e
de 

ojý
jýe boit
jýe -j 4 

ov
eu W litor4mt"t or t g ot wlièn itý Wnaimeï îîý ýýFiJî be a big ý,vietd1jë a-thre"Ùil:àiaýU.Ilbn.'Ùýë *ýik
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Agaînet the season for rawhiding, the Milhe Maek mine Three -men are emploi on the Leadville claim, near
jat Burton, the oldest: shipper on the Arrow Lai is piling Kitchener. They are doing development work, which. will
up ore for shipment toi the smelter, according to 'Word f rom bc continued all Winter.
kýNakusp. là. E. Foýter, who ils operatÏng the property., hais eplaix Creek ores wJé-re recently tested at the smelter,,",,jKot from àO to 50 tons of high grade ore set aside from in Tacoi Wash., and the returns gave 624 pounds ofýthe, drift that ils the scene of present operations. arsenic te the ton. This ore will pay to mine for týe arsenýe

ln the early days George RqDonald Ïôcated the Mýi1lie alone, without taking intü eonsideration the gold values.
.ýMack, and itehanged hands during the boom days of Koot- The Mansfield Minincý Co operating in the Lardeauminin It has been operatenay ed for about' 20 years. Its district, near Trout Lake, hais struck a sevien-foot ledge of

ýiore is silver-gold, with the silver running high. sil-vier-lead ore on the company's property, aceording te a'e time British Columbia's leader gtatement made by M. R. Leahy, manager. The ore was]Rosi camp, at one
ýJ!i metaliterous production, continues quiet, with à few encauntered ait a diepth of ý350 feet, and in low grade, assay
inen working at tha earious Consolàdateld properties and à returns going $12 a ton. The strike was made near the
crew of leasers at t1ile. Velvet, §eNil miles from toi The main lead of the mine where the silver-lead ore runs $150

ý1leasers Ère reported.to be.4)àing welll.. RofflLýqnd'fi jalopes for a ton.,. It is theintention of the management te erect a con-
j .ýthe i > mmediate future centre'very fai upon action takea' le-entrator in the Sprilig.
ýîby Consolidait .ed with regard te construction of 4 mill fer Diamond drilling at the Franklin camp, under the
'Âthe handling of the lower grade ores of the camp. Plans, direction of Pliilip B. Freeland, district engineer, hais beeu

soýnethiiig of." kiùGl &ré alrèady well a4vaiwed, it i$ suspended for thé *eýasou, the contractQîr rWizing that it
sailli, iiid âe site -geleýL4ed wîll bile thé lleînze Rwuleh, whieh, would be iftipossible te carry on the work profitably during','lies above Trail, It ears as hardly likely,, in view,,Of the Winter. A total ýof 2,8881l has been drilled duringilhe hi-h,ýost . à mÀlcýýM thât the big coný- the season,'i mia om sW1ýOk t zfe mest Of the ork bai been done on the
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IL, W. DYSON, General Manager. 
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Yorkshire !3utldfng- Vancouver,
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