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BRITISIEI COLUMBIA FINANCIAL TIMES

House, London, amounting to $9,700, bas been ineluded in
this amount.

The Province expects to pay out in 1919-20 aboutBAN K O F M ONTR EAL 500,0'0ý0, or 21.25% of its total expenditure, in grants. Over

Establiolied over 100 years $1,000,000 of this ainount is made up of educational grants.
Hospitals and charities, grants to the Soldiers' Aid Coin-
mission and to the University of British Columbia, all listed
under the Provincial Secretary's Department, account for

Capital Paid Up. »..«..ýý.« ......... «« ------------ _ ..... $20,000,000 over another $1,000,000.
Rest ...... ».ý .... «..-..««.ý -------------- ------------------------ $20,000,000 " 'Miscellaneous' is made up from sundry items, such a»
Undivided Profits ------------ $1,812,854 exchange, bank charges and other expenses which cannot bO

Total Assets .......... --------- ---------- $545,304,809 allocated under more specific headings.
"We have estimated that about 2.5217e of the total listed

under current account can bc classed as capital outlay inadé
from revenue funds. This is entirely outside of and should

BOARD OF DIRECTORS: not bc confused with the Capital Accotint as shown in W <
,Sir Vincent Meredith, Bart., President official estimates.

Sir Charles Gordon, G.BE., ViceýPres1dent . "Under 'Department of Provincial Secretary, Miscek

R. B. Angus, Esq. Lt.-Col. Molson, C.M.G., M.C. laneous,' we find the following items:-
Lord Shaughn"sy, N-C.V.O. Harold KennedY, Esq. (1) Grants to Civil Servants and Employees on Mil-
C. R. Hosmer, Esq. H. W. Beauclerk, Esq. itary Duty ...... _ ----------- _ ---------------- _ -------- -------------- $
H. R. Drummond, Esq. G. 13. Fraser, Esq. (2) Salaries of Civil Servants and Employees re-
D. Forbes Angus, Esq. Colonel Henry Cockshutt
Wm, MeMaster, Esq. J. 1-1. Ashdown, Esq. turning from Overseas Service ................ ........... 160,00

E. W. Beatty, K.C. (3) Civil Servants' Bonuses ......................... ...... 100,Offi

HEAD OFFICE: MONTRER $ 25010*
Sir Frederick Williams-Taylor, Generai manager "We suggest that these items bc allocated to the DO',,

partments to which such Civil Servants belong. It could bpý
Throughout Canada and Newfoundiancý
At London, Englanci, and nt Mexico City. argued that this would not be a fair division as far as itene

Branches and 1 n Paris, 13ank Of Montreai (France). (1) and (2) are concerned, inasmuch as it would be sho'w'in the United Statee--Now York, Chicago,Agencieu Spokane, Son Frariclsc(>-Brltluh ^rnerl. ing increased expenditure for any of the departments whi,34
on Bank (Owned and controlied by Bank

of Montroal). had a large number of employees doing military dÙty. Thi0-ý
argument cannot, however, apply to item (3), and we thieý

à GEMERAL BANKIK@ BUSINESS TRANSACTED that, in order to show correctly the exact expenditure of tho,
W. H. HOGG, Manager various departments, this amount should be properly a111011

Vanoouver Braoieh cated under the subdivision of 'Salaries' as a form of Pslt'"'
ment for personal services.'

"As yet the Province d"s not seem to have establisj114(11 ý_

depreciation accounts. At least no depreciation items app4,,ýý.il

in the statement of Expenditures of the Province. While !fiiiýýý "il .The Royal Bank of Canada is theoretically correct to elassify Sinking Fund pen

INCORPORATIED 1869- turcs as Capital Expenditures (madeout of inco e) as
3_

capita: Ired --------------------------------- «$ 25,000,000 present, it would seem desirable to consider Sinking F
Expenditures as in lieu of depreciation and to classify

Capital Paid Up --------------- «.« ------------ »..ý ...... «- 17,000,000 therefore, as current expenditures, at least until such ti:
lieurve and UndivIded Profitil ------------ _ 18,000,000 as complete depreciation accounts have been set up."
Total Aneto « .... ------ ------- -- 550,000,000 In treating of the comparison of expenditures *Qe'

HEAD OFFME, MONTREAL. 1911 to 1920, the Institute had difficulty in making compsâ
BOARI) Olr DnRC'rORS: sons because of change in the setting up of the provinci4

Sir Igerbert S. Rolt XB., rresident; ]9ý L. Pense, Vice-Prosi-
dont and M&naentDirector. accounti. The expenditures as listed in the Publie Acco

Xas. ]Redmond W. J. Sheppard John T. Rom for the years 1911 and 1915 were transferred to eorresp
Gý P. Crowe R. X&CD. Paterson with the departments undèr which the expenditures are 12
D. X. mott AL E. Dyment W. H. MCWIIIIRMO
non. W. IEI. 1rhome C EL Neill CaPt. W. Robinson listed. This was done with a great deal of care, andDayle A. MoT. Campbell in all cases it may jiot be exact to the dollar, it is as fil11uh patou G r - Robt.Adalr

,&. e. Brown, Me à. C. = or T. S. Rogers, X.C. divided as was possible under the circumstanees. Eaeh i
was considered separately and allocated to the Depa

IL L. Peano, Manaffing Director.
C. IL Nam Gon. xaluLger., F. J. Sherman. A"t. G«. lanat«. and fanction under whieh it is at present. For e Y

X W. 'Wilson, Supaîntendent Of Brmieb". 19119 and 1920 the estimates of expenditure were
"S iveanches Weil diatributed through the Western Hemisphore

as tollows.- ing these comparative statements into account W le
CANADIAN BPUNCHES: ýpresented in the Report, both statistically and gmphit%

171 Branches in the Pr4Mnce of Ontario. it ig ehown that during the period 1911 to 1920 there,64 gliebee.
le New Brunawlc&. little ehauge, in the cost of legislation or expenditure iu,"
89 Nova Scotia. Premiers office. The Department of Pàheries -basPrince Edward Island.

Alberta- little variation. The Department of AgricultureManitoba-107 percentage of inereue of about 75% durinq the 'Ga;Saskatchewan. pArriBritish * Columbia. thougli the expeditures for 19e are jftll than tào«
OrTaror ImAlqcR».

ho Braneh« in I;Owfôundlan& Saine departinut in JUS. The newly egtablished D
Central and South Americe- ment of Labor hu ehown a large ineroue, due maiuly

expm&ture in connection with the -vàricug emP
lurte»M spone, 1ýfi@ ami Bank et Cana" trirame), >&ri% bureauff.

street, ac 2. The expenditure of publie, debt showsl au increM6ýý,
Ne*, YWO«Ir"k et w1illarn mtmaL ing. the period of 813.47%. While this inerease.,Wag

Z31M Blà»CM IN VAN00 ropg unim 1919, there io littie aieerme bétwe«a tite
C..W.,It.RAze - YHOS. P. PIKACOOJCý Mer. and IM. -The eal;oeo for this e'P" on will bilisupffliéer V &o. BOYDI Aut IM«.*

mon fay under 'Pmviý9W Debt.*
(C=tb»d cm P&" sey«at«IL)
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Review of Life Insurance Resuits in 1919
the Popuilation Iuvolved in

-EIvery PoIieyholder is anu Iuveï
.ed with 8tab2ity of the Nsati
of the@ Past Year and Developi

to the Guaranty Trust Compa
ng thoughtful summary of the
)19. The facts that are deduc
apply with equal force to Ca
and where>ver the latter is mi

Life In-
t1or anid
on-Re-
fln.D..

(1) The net amount of insurance gained-that. la, the
inerease in policies outstanding after deductiona for
deatha, lapses, etc.-durig the year was grea±er than the
total amount of new insurance written during any previous
year.

Dy,îfe w (2) The average aize of the ordinary life insurance
ed from policy at the end of the year was about $2,050, compared
nada as with $1,980 at the end of 1918, and only $1,886 at the end
entioned of~ 1915.
f orece. (3) The ainount of ordinary life policies ln force with

-or ven insurance cozupanies operating iu New York State was
1 ýr even y 24 billion dollars.

)vernment-
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1919 wrote abou.t 94 per cent. of the total written, and ar
therefore, bc taena apprximateIy coret for the wh6
field. The figures for the last te» years follow:

TH O S N A KYear Average Size of poic

Inorpo ated 1855. 1910 ....................... $1,929

A Bank1 thatfor 65 year has hads5tedy - 1.912 ........ .............. 1,932
and consIerative growth. Our Maaers tae11 ---------------- .. ... 1,919

ap fasipoi~gbW G1914 ....---------------------- - ,0
and innial suces of their CUstomeris. 195 ----«------------------ -18

MAI~N OFFICE: or. Hastings and4 Seyour Stet 1918 --- ......... .-- ------ 1,980
G. W. 8WASLA&NP, Manage. 1919 ----------.....---.......-------..... 2,050

EAS ED BRANCH, i5ê Hings Street East
A. C. HOGARTH, Maae.There -%vas a steady decliine from 1911 to 1915, li

Il sice tbqu there has beei pot. merely a stes4dr but onth
Nvhole an~ aceleraig inereasit. lIt is a mater o omlO
knowledge tliat people are tain ot larrisan
policie tan formerIy. Th at deln inIthe p.els
ing powe fth e llr a maeti nvtbe 1e.IMPERIAL BAN~K poetn hat it di i yeasao xcp ns fra h

0w CND 5 etdla"mybenurlzdb ihritr

Capta PldUp $,00,W etrv Fnd $,50,00 raesoncaitl nvstd ha cul wtheqalsaeg b
obandbfoetewr
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vantages of Free *Zone Area for Vancouver
Lty of ForeÈgu Trade Area for Part of Vancouvr
;tiinu]ate Foreign Trade amd Attract Bteainship
ciage,

Charles S. Meek, of C. S. Meek & Co., Vancouver,
d a report on the subjeet of the Fre Zone area on
'elopment for Vancouver ( as chaîrman of this com-
f the Vancouver Board of Trade. The subjeet is
portant foi' the future developmnent of the Port of
rer, and if establishcd will have a strong tendency
et tonnage that would othcrwise be deflected to
fýn nnrfp4 nf miir neiLibors to the South. The full

lir res ng mue chairman
ttee, with power
N. Thompson I

ýÇee and Captain

.0o these meetings
he muiicipalities

n.r. f the Board

existi-gc Canadian tariff laws; as a matter of fact it will
have a tendency to increase the customs revenues.

Everything passing out of the area into Canadian con-
sumption will pay the usual duties.

The requirements fromx the Federal Goverinent iii

regard to f oreign trade areas are simply the passing of per-
missive or enabling legisiation and no financial, responsibil-
ity devolves on them.

Your eommittee is of the opinion that the fundamentals
of the legisiation passed on this subjeet in Canada and
United States, should be as similar as conditions will per-
mit in order to f acilitate the working of the foreign trade
areas on this continent in the future.

For that reason, the bill drafter by youx committee, a
copy of which is submitted herewith, has been founded on
United States Senate Bill 3170, IIow before the Senate of
the Ulnited States for its third reading and enactment.

It is the unanimous opinion of your committee that the
establishment of a foreign trade area within the Port of
Greater Vancouver is of the utmost necessity, for the up-
building of the City of Vancouver and surrounding muni-

0L L
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in Canada, high prices of building inaterials had a deterren
~effect on any canmpaign of building, and only those houe
were bein- bilt wvhieh were imperatively needed. N
tought that any inaterial recýession in priea would. greatl

aT.. stimulate building.T rad w i h th thMr. Langmuir was non-conuxdttl as to the outlook no
~se mueh frein the point of view of anythiug espeeill
sinister in thie future, but ebiefly for the reason that eonO ri n tditions were se unusual as te give littie basis for a cerrec
gauge of prohabilities. The proeess of readjustment a
slow aud would take a much longer time toeaffect than a

Witb correspendents ef the highe>st thought likely at the conclusion of the war. Mr,. Langmui
standing in China, Japan, India an reported very satlsfactry growth ef business, partieulal

Chercounriesof te Orentandalong the line et inereasig truseeships being adilisted
Qtbe con~ria e theO~IIitby his conipany. lHe had no aineouncement te make wit
branhesin ll te pincpal ort onregard te the British Columnbia. activities of the Toront

the Pacifiecos of Northi Amrla eneral Trusts, but was pleased with the steady growth o
* ~ pa ly:.business iu the Province.

MNIIPAL NOTES
Prince Rupert Portland, Ore. The City ef New Westmninster anniew1ees the srknl
Victoria Seattle ef a ta~x rate of 36 xsils fer 1920.

Vancouvr San FanciscoThe tiax rate struek by the Cit of Vancuver for 12

servethe nterets o Canaa's row-sam~e, 50%1ý', with the usual 1017 rebate fr promp payet
OkBy's ta ahaben struk at 25 mls i

ing rad wit th Orint.inerease of 6 1-1,0 xnlls over that oft the previou year.
The City ef Victoria l'as annunced a txrt f2

TRIE CANA IAN BANK ,ilbiga eraeo .85 mills from th>e peiu e

$750,000. This is in adition to a ae oksetni
Paid-U Capitl --------- .....involving $140,000. IR' o niiaedta h nta

bc subinitted to epae
ROA 4TIZAPON GNS

Th .. Wto nsrneAece Lmtd oes

INCORPORATED 1832 Buidn gVnovrcaeee apitdgnrlaet

fo h oa etihIsrneCmay iieo ls

gow Te oan sapynfo ies odagnrl

Il B nkofN vaSc ti ir bsies o hePrvncalGoenmnt Tepoiceso
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BRITISH COLUMBIA

ANCIAL TiMES
tl of Finance, Commneros, Insurance, Real Estate,

Timber and Minlnig.
ithe firet and third Saturdaye of each mouth at

.C.. Suite 303-304 Pacifie Building, 744 Hastings St. W.

)r and Publiaher.
isines Manager.

Flnanclal Times.

hfatter.
ain, 8 shillings;
copies, 10 cent.

The services of thiB Journial are offered 'through an
Inqufry column, which Is open to exbscrlbers and the
publie geuerally without charge, for detafled lnfprmation
or opinion as to financlal or industrial affaire or Institu-
tions throughout the Province of British Columbia. Where-
ever possible the replies to these inquirles wll be mnade
through hie columun. 'Where Inquirles are neot of general
Interest, they will be handled by letter. We thluk that we
cau assure our readers that the opinions expreseed wlll be
reliable andi conservative, and that ail statemonte wJil b.
as accurate as possible.

capital accumulations, whieh is in realty the foundation of
credit limitation. It would seern saf e to venture that in
view of this condition, high prices have reached their peak,
for -with any material advance in comniodity prices the
abilityv of consumers to use comnnodities would be seriously

feel the eifeet of
aning institutions
nie events or suife
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Life Insurance in British Columibia for 1919
Abtrcto theê Reu o Life IsrneCmai Tranisacting Business in the Province of British4 Columbia, 191

(Prepared in Advance of Annual Report and Subject to Correction)
Net Amount Xnvested.Àmnount of Net Junount Clalms pald Unsettled Ciaims. British~ Columbia.

NAME 0F CO>IPANY. Premlums Policies new Amountin otPoiles Inelui4ing
for the and4 taken Force. beicoze Matured En- Not Re-. On 0n .Qeyea. p. Claima. dowinents. resleted. ulasted. Mortgages. Seouritj5

1Aetna Lite Ine. Co . .... 9,892.2 $ 113,026.00 $ 589,932.81 g 4,089.00 * 4,000.00 89.00 Nil Nil * " 6362 CaaaLite Ass~ur. Co...... 265,5M5.37 1,6G1,606.00 7,977,125.00 106,703.00 145,255.00 7,385.00 Nil * 44,8.47.00 * 1,6965 093. Capitl Lite Asur. Co ........... 1,695.12 10,000.W0 50l0"0.00 Nil Nil Nil Nfl Nil * 45,8634. (Confederatio n Life Assoeu ..... 235,07.13 2,242,727.00 7,688,S02.00 110,044.00 134,216,00 16,3 .0 Ni 1,098,569-22 * 495,7455. Cotiena LieIs o 4,074.3 SG,2.0 1,5,120 86,0>0.00 11009. 1,000-00 $ 200 3,00o.00 t 2045,6l9
6. Cown ife ns.Co. ------ 95644.8 71,24900 ,331081.0 2,00000 3,0O0000 NO.i Ni 20 25.0 t0 361 785 77. Dominion Life Asur. G. . _, 39,47.35 76070 1,273 20 8,5.02150.so00 *,5,o ,06.00 Nil 7695.00 * 2 5--1~8. E1quitable Life Assur. Society 76,374.88 268,597.00 2,391,475.00~ 53,572.60 59,589l98.69 Ni 64,000.00 - . :80019. Ex elet Lie _s C o. ...- 765 .78 74,000 2,169 .00 8,745.00 8,1.0 6000 ,0 Nil t 5 000

10.Gret estLif A sur Co.... 3158676 ,46,28.0 1,63,31.00 92,292.9zi 168,664.40 5.524.5 10,00 429,054.96 - 99:27bIl. Imperial Lite Asur. Co...... 223,5.7,6 179,870.00, 6,307,286.0 69,366.00 81,714.60 14,198.00 Nil l8UA54.61 8 6 :412. London Lite ins *ý._....... 62,421.04 866,607.00 1,7H6,888.50 12,317.88 113,252.88 11065.00 Nil Nil t 672:946
C rporaton, Ltd . ........... 37,279.20 73,50.00 1,1M,720.00 36,982.75 46,157,75 1000.0 i Nil* 14406

14.Maufctres LfeIn. o .. 111,18.82 885ý00 Mi5l90.0f 16,562.10 20,783.10 2,000.00 Nil 3,950.00 t 44397
15. Mrpltan Life los. C.

Indui al .... .... ...... 246750 200y00 67 000.00 48,695 4 9,1.5 390 . ... 2200 -'-1g 3,4 2 0
16.Moarh if Asu. o. 4965.2 144,94.0 5,045,581.00 3214.87 54,578.50 6,000,00 Nil 18,130.Ç0 * 28.4

1.M tital Life lns. Ce.o f N.Y. e3739 98,876.716 3,88,668.00 74450 q4ý.0 1,5.0 NlN i

21 N.Aý,ian' Life Assur. Co. 26,7.6 2,11,8.00 6,86872.00 65,433 0924 3770 Nl 52808 t 85776221. Not nLite Asu.Co. 196L5 3&,008.0() 732,117.00 11,50.00 9,30.0 2,000.00 Nil 5,00.0 * 19168

So ie y ......_ ........ ......... 87. 9 ....... 0.......000. 0 ... .......... .. ... ....... .. ... ..... .. 9...... 95 .6 0. 0 3 8 6'0
24 P osixAsur C.,Lt ..... 1,4 .1 4 ,00 435,738.00 l'II8,Oê 688.0 Nil Nil Nil * 8f00

25.. 67dnta Is Co.t of Am.

Ordinary~~ ~~~~ ......... ....... 162 87 ,717 80 ,1 .5 .0 3 ,9 .5 5165 10 .0 N l ......... ........

In us rl l ..... ..... . ...... I 3,68 164 49 ,9 7 00 363 8.4 7 83 M ,9 0716 Ni: 3 401 -26 R y l n . o, td ......... 8,6106 ý2,740 274,5.67 1396, 237160 7650 i*i 9494

27. Sovreign ife A sr o.,.. 4,4.1 ý50 M0 10587.0 6500 ,0.0 2000 i i 25G0

28 Sanar LfeA ssr o* . 3,5.5101492 3271 7833 11.8 Nl 2 '0.0 17848

-m u ieAsr o f a. 42259 ,9,9. 121,080 15,2.9 2,6.2 70.0 Ni 96?54 *272u,9
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Recent Annual Reports
Annu:l Statements Filed with the Registrar of Companies, Victoria, B. C.

%ND TELEPHONE COMPANY, LIMITED
Reglstered Office, Summerland.
. as at December 31, 1919:

$ 2,100.00
673.95
648.20

$,130.00
3,349.43

19,600.00
1,430.00

$30,931.58

$ 919.80
908.75
892.43

3,082.50
28.10

2,600.00
20,800.00
1,700.00

$30,931.58
isurer.

NATIONAL BISCUIT AND CONFECTION COMPANY, LTD.
Registered Office: 1706 First Avenue West, Vancouver.

Balance Sheet as at December 31, 1919:
LIABILITIES-

Capital Authorized, $100,000.
Capital Paid Up ..... ........................ 81,224.41
Loans and Debentures .......................... 19,200.00
Sundry Creditors ..... -.....................26,170.98
Profit and Loss -.. .- - -.......... ......... 26,497.65
Contingent Liability, $10,651.
Total -.....------ ----- -.................. $153,093.04

ASSETS-
Goodwill................................. 13,922.62
Real Estate .........- ....--- 9,214.75
Buildings --.---................. 21,725.95
Plant and Machinery ...... ............ -......... 22,823.90
Furniture and Fixtures............... .- - - 93.37
Auto and Trucks ----------------- ~--- ------------ 3 18
Investments ................................. 13,500.00
Stocks on Hand ............. ---------.---- 35,906.85
Insurance Unexpired................. - .......... 19.10
Sundry Debtors ...... - ..................... 30,717.01
Cash on Hand and ln Bank..... ............. 2.....6597.63

Total ...-............--- -.- $153,093.04
Secretary.

A, LIMITED
ancouver.

na ............................ I..ý..ý .............................
........................ ........ 1 ----- ..................

............. ......... - ................

.............. -- ...

..................

.......................

......................
-.................
.......................
...............
... 1 -------------------
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E&alae 1S7 Brnard Tifiber & Lo ggi Cmpany," head of-
fice, 607 B3ank of Wisconsin Building, Madisonl,
Wisconsin, U.S.A.; Provincil head office, 40

PEMBERTON & SON LreSreNWsmnter. J. R.Gat
The capital of the compamy i. divided into

Bond Dealers eleven thousani4 shares qf no nomnal or par

"Ntoa Pole Comipany," head office, Escanaba,
Faii Bfdn VnoveBy County of Michig-an U.SA.; Provincial head

office, 470 Granxville Street, Vancouver. Joseph
N. Ellis or William C. B3rown, 1barrse Van-

R.pretentatives: couver, are the attorneys for the eompany ..*1,000

WOD GUD "OTRNOP. FCollirê Son DistIriIbting Croaion,"

County, Jersey City, New Jersey, U.S.A.; Pro-
vincial head office, 208 Crown Biding,, Van-
couver. 0.RE.Nelson, agnt Vacuver, isthe

Your Aflairs Ma a e ttorney for the eompany --------..... ... ---$0,0

We 48f I ollI#t yor rente and maaeyou rpris XR-RVNILCMAISLCN

We8ca write 74MT i IBM ÎIoe-1 clmass. HU. S. Galbraith Company, imited, " head office,

Leav yor afaie l ou hans ad YU wll ot ave744 Hastings Street West,. Vancouver. Fer-

to ~ ~ ~ ~ ~ ~ ~ ~ An4ateTt wor Yudyuhv otrvl o hudnthv
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v aneouver .....-- .---------------
e Manufaýýturing Co., Ltd., Van
or, Ltd., Vancouver........-------
,ndery, Ltd., Vancouver ........
'irst îNational Pietures ýof M
Ltd., Vancouver..........------
tre, Ltd., Vancouver-----------
i Realty Co., Ltd., Vancouver.
Liquors, Ltd., Golden.......
SLumber Co., Ltd, Gopper Cre

,r Go., Ltd., Revelsto-ke ----------.
lousing Co., Ltd., Victoria.----

Cfnta o.. Ltd.. Vancjouver

...... 100,000
couver 50,000

.------ 25,000

.-- --- 25,000
rester.

.------120,000
-------250,000
.......300,000
.------ 10,000

ek ...... 40,000
.20,000
.----- 20,000
.------ý 25,000

.------1,000,000
Van-

.------- ,500,000
....... 25,000
........ 10,000

At an extraordinary gen.eral meeting of the inembers
of the "Cruisers' Timber Exchange , iL1 iited," 509 Rich-
ards Street, Vancouver, extraordinary resolutions were
passed calling for the voIuntaxry winding up of the affairs
of the coxnpany, with the appoifltment of John 1-. Muesse,
Vancouver, as liquidator.

At an extraordinar7 general meeting of the "Loakport
Canning Company, Limited," extraordinary resolutions
were passed calling for voluntary winding up of the affairs
of the eompany with the appointment of Frederick Clough,
of MeLennan, MeFeely & Co., Ltd., 99 Gordova Street,
Vancouver, and W. E, Green, 535 Pender Street West, Van-
couver, as liquidators.

INSURANCE NOTICES

"Alliance Insurance
been licensed Vo transaet
of inland transportation
and automobile (exeept il
injury to the person).'
couver. G. F. Rennie, a,,
is the attorney for the c

mpany of Pliiladeiphia," has
British Columbia the business
urauee, in addition to marie
-ance against loas by reason of
vincial ihead office is at Van-
-Rocs Buildine, Vancouver,

been
ss of
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REQENT PIRE LOSSES
fl1~IIflh JITI <'ARecent lire losses reportod to the Superintendent of Insurance,
Kil lldlIIIIU IIIVictoria:He B L[-RVI U 1 , L 01ýBurnaby, Mardi 31st-4200 Block Union Street; owner anid

occupant, Nichollas B'enber; trame dwelllng; value of building

I NSU RANCE Insurance Co., Ltd.
Burnaby, Mrh3sit- Corner Thorn Road and Willard Street;

AND owner and occupant, Charles Peterson; frarne dwelling; value Of
building $2,500, insurance on sme $1,000; value of contents $1,500tFinanclal Agents insurance on sme $500. Total loss $3,700. Cause, spark fr051
chirnney. Nationale Insurance Co., Mount Royal Assurance Co.

Represent The Caledonia and British Columbia MeBriýde, March 13th.-Lot 7, Block 2; owner, Louis Galatz;
Mortgage Co., Ltd., of Glasgow, Scotluzid occupant, John F. Wright, trame restaurant, rooms over; value Of

building $3,000, Insurance on sme nil; value of contents $1,500,
insurance on saine nil. Total lama $4,500. Cause, lighted laiiW

822 RICHARDS STREET VANCOUVER, a. C. throwii by J. F. Wright. Stewart Ross, employee, lost his life lui
this fire.

McBride, March lSth-Lot 6, Block 2; ownerand occupant,
Lewis C. Jamieson; trame store; value of building $1,000, insuI,
ance on sme $700; value of contents $4,000, Insurance on saine0

UW ~ $1,300. Total losa $4,700. Cause, expomure. British Crown Assur'~
THE TRON ESTance Corporation, Glens Falls Insurance Co.

Fernie Annex Extension, AprIl 5th.-Owkner and occupant*EXPRESSION Katherine Helen Westby; value of building $2,000, insurance 0OS
sme $600; value of contents $600, Insurance on sme $200. Total

of cars for <lependent ones ls--adequate Lite loas, $2,600. Cause, sparks tram stove. Fire Association of PhilWe
Insurance. delphia.
Make thls essential provision -carefully. Use South Vancouver, March 5th.-120 Flrst Avenue West; ownêl!,
discrimination. Mr. Jackson; occupants, W. Mclntyre and 0. A. Nelson; fraiS*

Thecloestscrtln wl dn noPolcle ta dwelling; value of building $3,000, insurance on sarne $1,000; value
The losst crutny illfIn no oliiesto f contents $1,000, Insurance on sme nil. Total los% $1,300.

eQual those ef Cause, detective viring. Hudson Bay Insurance Co.
Vancouver', March 29th.-Rear 1551 Main Street; owner UTheGret-W st ii Asurace o. occupant, Barclay Sound Flshlng Co., Ltd.; trame flmb plant;TheGret- estLif A surnceCo -vlueofbuilding $8,000, Isrneon sme *3,500; value ot co31'

Dept. "D. 4-" tenta $2,500, Insurance on sme $2,000. Total boss, $342.60. Causai
Head Office, Winnipeg, Man. unprotected stove pipe. Dominion Fire and London Mutual. AutO'

mobile valued at $1,060, lnsured for *900 wlth London GuarantOO
&Accident Co., damnaged ta amount of1*250 aIse.

SUN INSURANCE OFFICE PONE NRACMNGROFRMR

Oluisat Znurmaace Compan~y in the~ WoeI4 Mr,. R. Winek1or, -who bas been for several years wt
À<&uImns the Vancouver branch office of the London & Lancashfr#

~ i.~ti PACIFIC BUILDING Fire 1.nsurance Co., bas become manager of the insuraflo?PE B R O O VANCOUVER, il. C. department of Cramer & Co., 60 Hastings Street Weste
Vancouver.

THE GLOBE INDEMNITT COUPANT 0F CANADA R. P. RITHET & CO. LTD
MMU ACCIDENT, SICICNESS, AUTOMOBILE, SURGI.ARY Eatabllahed 1871

Elevator aud FId.iIty outrantes WholeaI Marchants, uiiIpplng arnd Insurance Agents

Generul Agents fer British Columtbia for Queen Insuranos
Cepoeley, RounweflI & Co., Compmny

WINCH BUILDING VANCOUVER. B. C. Provincial Agents fer National Fire Ineurance Company
A11 cialme settioct Promptly

WHARF StREET VICTORIA, B.C.

DOUGLAS, MAGKAY & CO
INURNCE AND FINANCIL BftOER Union Assrance Soiey LiitproqisotaAet

The5 PROVIDENCE WAS*fINoTON INSURIANCB Co(Ine. 17») of LondAÉà Englad
»RITI*t KMPIRX UNuftWnRrIERV AGEN4V

QUEESPLND tNSURANCB COMPANY IU1YUD FirInsuae J*S5 i0 1# D. 1714.
Lu@« aulted nd palS in Vuaqeuv.r. GnrlAet

Aettv s utwnte in uOsueralte tegeut.y
7M?12g Bor of Tra& Building, Vancouver, B.0.ler«r ehd & Thom.as Ulited, Vamsuvr .'

And et Vists.ua, la. C. WkoWurbBLhauI, Vtvîa, B. C

A Bridti Company

*§* Om" Monras TeChina Fi're Insuance CoEpaE7V
Wetem aé4ehOffceRoyl FnanlalCor poatln, lmied 09-813 Yorkhir Building VANCOUVER, ILr

4m Và»»Uv. I& e C R. ilSuaon Bcunoh mnagr.
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ORQAN OF THE INSURANCE FEDE'RATION OF BRITISH COLUMBIA

ninary Report on Dominion Insurance in 1919
figures issued by the Department of

a, show a total of life insurance business
7,833,396 at the end of 1919. This is the
ss of all companies operating under Do-
,nd does not inelude the foreign business
[panies. The totals for Canadian, British
Lpanies, in comparison with 1918, are as

Premium Income
1918

.............. $ 38,728,815
...... ......... 1,935,219

........... 20,977,013

1919
$ 47,127,406

2,201,462
25,378,376

47 $ 74,707,244

Premiuins
Canadian .... .......... $ 6,398,098
British ................. 20,385,117
Foreign ........... ..-- 13,131,183

1919
Losses

$ 2,690,576
8,397,483
5,554,113

Ratio
42.1
41.2
42.3

Total .......... ............ $39,914,398 $16,642,172 41.7
The net losses paid do not, of course, correspond exact-

ly to the net amount of losses incurred during the year,
which are in some cases greater and in others less.

The results by Western Provinces are summarized be-
low:

Net Premiums Written-1919
Alta. B.C. Man.

Canadian.$ 773,076 $ 700,120 $ 873,220
British .......... 1,391,591 1,973,051 1,478,641
Foreign .-.... 1,032,794 1,723,891 1,174,965

Totals .........$3,197,461

Canadian ...
British ....
Foreign -......

Sask.
$ 996,108

1,567,030
1,069,800

397,062 $3,526,826 $3,632,938
B.C. Man. Sask.
179,020 $ 250,830 $ 311,860
604,545 353,957 653,420
522,724 296,708 475,124

306,289 $ 901,495 $1,440,404

...
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REORG&1IZATION OF' UNDERWRITER8' BOAÂRDS
Due to the rapidly expaiiding fire fisurance business i

British Columbia and thje changing conditions, efforts hav
LONDO 51JRANTE AND been madle te reorganize the aotivities and seope of opera

tion of the Vancouver Isla~nd Board of Pire Underwriter
and the Maiiiland B3oard of Pire tTnderwriters. Aftera

ACCID NT CO I 9 LMITEUgreat deal of discussion and a large number of meetig

of LnoEngland
Head Office for Canada: .TORONTO TFt1NDED 19

CONTRACT BONDS NORWICH UNION
TRATS, Service and, security stn togybhn Fire Iiisurance So iet imited

,-London GuaranItee 4ContractBod

FIRE INSURANCEFil! INSU NC! Acien1t and SicnsEpye' iblt
PlIate Glasa Automobile Insurane

ACIDENtT GA T~ SIKESANFIELD, GUNTHIER AND B~LAK,

PUBLI LIABLITYLIMITED
AUTOMOBILE 82 Semu Stee
TEAMS Vancouvr Britfih -Columia
ELEVATORSGNALGET

Genra Maagr fr anda ....... ...........»... Ex

Britih CoumbiaLosss setlec!In Va=uve

Phoelx Asurace Cmpan Liied

Brts l -mblMwgr: IEADLF



BRITISH COLUMBIA

under a new constitution and unite
iness under one board to be known
La Fire Underwriters' Association.
ve its main office in Vancouver and
office in Victoria for the usual pur-

welve
c com]

re to be convened

PINANCIAL TIMES

THE

CAIJFORNIA INSURANCE CO IP
OF SAN FRANCISCO

Surplus to Policy Holders January
1st, 1919, $1,007,479.92

This Compa
Union Assuran
England, whosE

We arc

is now owned by the Commercial
Company, Limited of London,
[nds exceed $174,000,000.
record of this Company in the
co conflagration; same was net
rity, nerve and liberality by any
i never been equalled in the

usinea.

Limited
2 Richards St.

ANNUAL IN-

St. W.

.uri"u"
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SALMON ARM EXCHANGE DOES LARGE BTJSINE130
TUE CANADA PERMANENT TRUST COMPANY As an instance of the large business being done by
which la under the &Ume direction and management au the farmers' exchanges working in co-operation with farmers-

M A PUMM MORTGAGÉ CORPORATU for the sale of their products, it was disclosed at the annual
wlil be pleased to torve you in any of the varlous capacities in meeting of the Salmon Ariu Farmers' Exchange, with &

which a Trust Company may be of service membership of 255, doing business under the Farme"'IT 18 EMPOWERED TO ACT AS
Executor or Trustee of an estate ieft under Wili. Institute Act of the Province, did a total volume of busi-,Adminlatr tor ness amounting to $417,000, at a net profit of 15/8% of t-h6Agent foraeecutors or Admlniztrators. total turnover. The surplus available for distribution, afterrrustea under Trust Deeds, marriage Settlements, Fnd--menté, etc. 

and pae-Financlai Agent fer the Management of Pr or for thé making all allowances for overhead, depreciation E3ý-Rents, Dividends, Coupons, or otherogirtzyneý011ectlon of ment on Government loan, amounted to $6,882. TheInvestment of Moneys, etc. , Minora, etc. change declared a dividend of 6ýé, -which is the maxilnuulGuardian or Trustes for the Estates of
Comm 1ttée of the Estate of per-zons rnentally afnicte& dividend permitted under the Act, the balance of the prorRfrustes for Bond Issue$.
Transfer Agent and Reglstrar. being placed to profit and loss account. The Exchange.Ali interviews and correspondenct -ofidentlai contemplate improvements to the present storage equiPý-HFUD OFnC»- TORONTO

BRITISH COLUMBIA BRANCH- ment and plant, and expect to have an increased membet432 Richard» Street Vancouver, B.C. ship of over 300 this year.Manager, GEORGE L. sMELLIE

THE GREAT WEST PERMANENT Gillespie, Hart & Todd, Ltd.
VICTORIA AND VANCOUVERLOAN COMPANY 111SUMIlice - Estate and Financial Agents BondsPaid-up Capital ........... ............................ $2,426,750.00

Dankers-Canadian Bank of Commerce.Remierveg ............................... ........................ 964,459.39
Anet& over ... ...................................... ....... 7,000,000.00

L. D.ý;d P. Amn49,, Padd on Deposits, withdrawable by Cheque

Our Debentures yield investors 51/2%. EDWARDS AMES
Estate Agents - L"ns Insurance

Head Office: VnNNWIDG Building Management, Voluatlons
Vancouyer Branch: ROGEU BUILDIN0

T. S. IDNGLISH, Manager- Quardian Assurance Co., LImited
Phones Seyraeur 82« 413 Croirivlite St, Vancouver, 9. C.

W'D Rave ]Bqen Writillg AU Clums of NORTHERN SECURITIES, LTD01.1

INVESTMENT AND INSURANCE AGENTSIN SURAN CE Government municipal Bond*

since 1885. 529 Pender Street Wegrt Vancouver,

B. George Hansuld, J.P., Manager.yo-a M get *0 buelit of Our long «Periencei

Ph«eý seym= A. E. AUSTIN & Co.
REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT,

STOCKS AND BONDS, MORTOAGESRIMMe NRDYD & LQ
COntultattons and Correspondonce Invited828 lion= Street. 

M GRANVILLE STREET VANCOUVER#

London & British North America 21
Company, Limited

IL X«r Rouit&% GS«Si Uhaa«« North Britith & Mercantile Insurance Company*
and

Hartford Fjre jnsurance Company.
LOANS-ýINSbRANCE-JESTA TE MANAGEMENTYeGmug Aeddatit Ftm md LUé IUMM» 00t-

pongon 14a, 01 P«'t%.Iwotun&.
Imm%=* &»Wy oi caiton, GREAT AMERICAN INSURANCE COMPANY, New y«k

THE PHOENIX INSURANCE CO'y of Hartfoiqý,: Cotin-
UNION MARINE INSURAMCIE CO, LTM, of Liverpool

RIO&TON iNeuRAUCErCOr4,PANYwrite Mr « 0-21ào".È"à ilulili>ioâw
A: ýDTtdephona N'o». &Ymour 7370 '744'Kàednou etooot weet vantouver,

T04]hone, seyfflur 1101041011 'À
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Annual Report of Consolidated Smelting Company
WMe Earnings ffhow a Demase Developments at Smelter tonnage of ore sufficiently high in grade te offset this cost

and Refineries and Company Mines Hold Much Prom- it was not considered advisable te mine a large tonnage at
ise for the Future-R-eport of President Warren and Rossland. Mining operations were, therefore, conducted 0,,
General Manager Blaylock. a very small scale, and only one copper furnace was oper'

ated at the smelter., While the tonnage was . se smail thatWe are in receipt of the f ourteenth annual report of the both mining and smelting costs were high, the metallurgie-81Consolidated Mining & Smeltino, Co. of Canada, Ltd., being
for the fifteen months ending c December 31st, 1919. Mr. recoveries were the best that have ever been obtained in tlie
James J. Warren, president of the company, reporting for smelter, and tonnage considered, the costs were very
the directors, covered the salient features of 'the fifteen The Lead Plant-Most of the ore treated came frOlu
monthB' operation. In regard te earnings he said that after the Sullivan Mine, and consisted of crude ore or zinc Plant
charging $280,271 in development account, setting aside tailings, but there was an insufficient supply of ore, a con-
$150 ' 391 for taxes, writing off $102,139 for depreciation dition that will be remedied when the new Sullivan concâl-
of Plant and equipment and providing for capital renewais trators have reached the point where they can Provide the
as well as all ordinary repairs, the net profits were $1,011,- required lead tonnage. There bas been much improverae-nt
212, of which $185,539 were disbursed for bond interest, in the class of cusoms ore received, shippers taking more
and the remainder transferred te profit and loss account. eare te eliminate the zinc from their lead concentrates. : 1 . 1
During the fifteen months five dividenda were declared, The metallurgical work of -the Lead Pla'nt bas Wnamounting te $1,?15,462, leaving a deficit, but -which the greatly improved, this year's work, considering the analYsew
directors îelt justified in creating on account of the tem- of the ores treated being better metallurgically than that Of
porary conditions obtaining net likely te recur. 1 any of the last ten years.

Heavy disbursements were made on capital account, The Zinc Plant ---- Owing te the delayed comp etion
the principal items being West -Kootenay Power & Iiight the magnetie. Concentrator, through the non-delivery .Of
.Co., for extensions of its power line te Copper Mountain, machinery, the Cest of production in this Plant did net dèl-
$754,000; expended on property, and plant account of cline as expected. This cost was increased to'o thrdugh the
Fluorspar property, $217,304- expended on Suuloch Mines, raw ore dropping grade owing, mainly te shortage of laW0 ed$105,861; advanced te " t Copper Company, $170,145; at the mine. The magnetic concentrator is now complet 4
smelter improvement and extensions, $637,413. The resnit se that much lower Costa and higÈer production should Prg'
from these heavy disbursements were net felt, but will bc vail.
in evidence in future operation. Ore reserves have been The COPPer Refinery-Improved methods have beeil
largely inereased, the developments in the Sullivan Mine troduced, and better practice prevails. The produet la -now,
being mogt satisfactory. For :àiany years the company bas admitted te be thoroughly high grade and most suitable'fOr
been ambitious te be- a large producer el ùoPPerý Origin- the trade- The present capaeity (20 tons of refîned copPer
ally the Rossland Mines promised te Contribute cOnsiderable per day) is being increased te 50 tons of refined copper Pèr
quantÎtie8 of this metal, but latterly the copper content is day te take care of the production of the Canada CoPer
almost negligible, the gold value being the important one. Corporation under a contract with that Company,Ï6th thé acquiBitiOn Of coutrolling înterests in the Coast The.Lead Refinery-This Plant bas continued te t-à>Copper Co. -(Quat$inO), and the S-anloeh Mines (Jordan Out its uniformly high grade product and bas shown ve-rý'River), both propertiés béing situated on 'Vancouver Island, marked improVements in Costa which axe now well belüW
and 1he satisfactory development in these properties, the the1 Costa Of a Parkes' Process Plant operating on the, sainambition referred te seema about te be realizèd. tonnage.

Outside Of the remarkable advaneement in the $ulli- Gold and Sil-ver . Refmery-The Gold and Silver IteÛu'van Mine, the outstanding occurrence of the period wu the èrY bas been practieally rebuilt and is now thoroughly IV"demonstration of a satisfactery process of treating the lower todate.
grade ores ofthe 1ýosslaud camp, a. problemthghas -taken Thé 0.over tw1w11ý1 'te and whîch will add OnCenfration DePartment-Zine- Lead Orés-u"Ç0W- yaan manylyears eelitration bas been carried on a part ouly of the SeiY"'te the life of the Rossiand nùnes. The eoncentràtinÈ Mill ore- and bas raised the percentage of metal reCOeerËd,ýi1ý,at the FlUoispar"pro'perty,:Itoek Candy> Ji" been eompleted,
in consequeneû 01 wlàûh a ebdqmt of 1he-highest grade eau sPite Of the drOP in the grade of the ore supply. C

tretor capaeity is now built te handle 600 tons of Sùlli-V9uýýbc turnéd out, and. lowýer graclois eau be produced uniform-
aIly and econéiÉitally ore. The operation..ý,of this plant will bring about à Yer5"ýlar go in provement in the eost of produeing zinc and. leThe eopper refinerY is being enlarged te a caPacitY 01 The:Concentratio-a :oeesses have been much improvied1 efifty tons p r day and a rod Mill of the same cap'aeity is làg the YeAr and very rapid developments are expeetedbeing inttalled. These' extensions are made,.neceMary te thesé, lineg.
take care of the eoncemtrates oî the CanadaCoppe Oorpor& Roqland Ore»--A flotation mill of 200 tons daily aapý,-'shipments of wÈich will -begin in the c0ming summer, City *as = for geýv»,al manths on lowThe head office is moved from, Toronto te Montreal, grade Rossland

ýZ0V6d be oubt that the Roseland oresatid the comPany has under en te all its be -euCentrated at' rea»nablt Cogt and with goed. rec
ýrùdueto. The fiseai yeur ýformerjy endied on September ie8ý plans 81'6'well under way for a Concentrator too30th bas now been changed te the cale4dâw 1,500 tons.:el pà urpose'. of .. p .esen . i yçar3:for the osslud ore daily.ng the saine report both te thareholders
-nd Ux gath -viùg an additional àUdit. The lfulîllg Depàrt»aent-mining ceste have been a

by the IIDW tünkraft produeed in the, Rame manner âj,,-,three milliM dôllâr bond igMe authoriW.8ttbë%4.«:a=ual reductionplants. while the.devmeeting ha been elopbàentfî in. the. Coast.
per and, 8unýock ploperfies bave been 'Very ggtis£,aeIn ýreviewî ing the 8melter and mine operations 3fX, & -pmbably the mon eatjiying thing; Iàs béeû the.G. Blaylock, general ýnauag,-r, reviérýu the year,'à operaý opening up of the or$. bodies oà.the lowft tutaël leV

'lions and developmeutt, 'part « .,whit-k ar#. as. fallows.- SuUS" Xijjbý The ore 1jpened up here"*hlleg4mer PUnt-ThÊr iftaiù oùr of tonThe c --Iixop for, 'difterent in eharUt«r. là rither and larger than, aàyýý,Itliiii plant is the eoinpany", pÀiwland Preperty. 0 g to expeeted, and augutes even grMtér t'àmioýgelai il,,thevéry, high Cost of operation and the SM41, UfAâable Mwa4ous ore. dep(mitý ý%ë tOmAge.dMIopéd at th
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easily justifies the building of a concentrator of from 2,000 ployees who have been in continueus service of the com-
0 3,000 tons of ore per day. The erection of such a plant pany for six months.or longer. The minimum is for $500
t the mine will make great savings in freight, besides which for the six months, and the maximum is $1,500 for five years
he operation on such a large scale will greatly lower the and six months or over. The policy is without cost to the

eost of production.. Another advantage derived from a mill employee and dose not affect any benefits which may be
this size will be that it will insure a sufficient supply of derived from those provided for by the Workmen's Com-

lead coneentrates to make a very substantial lead produc- pensation At. The company reserve the right t discon-
tion tinue the policy without any liability to any employee or

Pluorspar-The opening of the Rock Candy Mine and benefîciary. It is, however, the hope and expectation of
the building of a concentrator at that mine has added a the eompany, that the group insurance plan will be the
new industry to the list. The company are now able to permanent policy of the Company.
SUpply practically any grade of Fluorspar required in the
trades. In spite of the fact that it was impossible to follow Mr. H. L. Cunningham has been appointed to the posi-
the highest wage scales paid in the country, the best of our tion of Vancouver manager of the Alfred W. McLeod In-

.nployees remained in our service and have raised the surance Ageucy, 924 Ilastings Street West. Mr. Cunning
tandard of effleiency. ham was formerly in the insurance business ai Vegrevile,

Mr. William M. Archibald, manager of mines, reports Alberta.
the development work carried on by the Company at its

arious mines throughout the Province.
Mr. T. W. Bingay, comptroller, reports that for the

teen months, 898,118 tons of ore were treated, recovering
05 ounces of gold, 1,782,025 ounces of silver, 41,711,147

ounds of lead, 6,933,962 pounds of copper and 30,743,461
ds of zinc, at a gross value of $9,720,531. From 1894
te the gross value of metallic production was $114,-

652.
Mr. Lorne A. Campbell, general manager, presented

report of the West Kootenay Power and Light Company
t the electrical power developments of the interior and 'B o

earnings, operations and developments for the fifteen
i ihs' period.

By writing for a copy of our Sample
eRANCISCO INSURANCE KAAGER ON VISIT. Book of Earnscliffe Linen Bond paper

Mr. Charles L. Barsotti, assistant manager of the Fire
iation of Philadelphia and the Victory Insurance Com-
a subsidiary, with headquarters at San Francisco, was among the fineat produets of the Cana-

et visitor to the Province on a business trip. While dian pape mdustry.
ancouver he made his headquarters with his general
ts, Messrs. Richard, Akroyd & Gall, and made his in-
.ons assisted by Mr. H. B. Leuty, insurance manager
e saime firm. Mr. Barsotti was well pleased with the eiglt contrastung colors.
tion and the business his company was obtaining in
Trevince . At the regular weekly lunoheon of the Blue A commercial Bond of Supenion

e, held in the Hudsons' Bay private diningroom on Quauty
26th, Mr. Barsotti was a guest and there renewed

ation with his insurance friends in Vancouver.

CNSOLIDAÂT LILTEZ TAXE GOUP TkiILADIMPER COMPANYu 1
SCanadian Consolidated Mining & Smelting Co. >
es the taking out of a blanket policy er group inur-

for the six monh aAndance to. mf Camdm for em- five yer
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e8tem ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~h comany thatan the..group..insuran.e pla .. ill. be the.... ......- ,........ ....... 5,1 i

le% ~ ~ ~ ~ ~ ~ ~ ~ ~ ~~~uac Ageney 924C o......... .... ........... e .. astings. Stee West..... Mr.67 Nig-

t«ook oft Lan useiff .ie Bond pape
you........ -a ..... yu..ttiney.ro

oit ontrtin ....o.lor.Nil.

825 Nil:
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LONDON LIFE OFFICIALS PROMOTED
Mr. Edward E. Reid, assistant manager and secretarY

Western Power Company of of theLondonLife Insurance Co., has been appointed man-
ager of the company in succession to T. G. Richter, who 1180

Canada LànîÎted. been elected vice-president. Mr. J. Stanley Lovell, foMer-
ly assistant secretary, becomes secretary in the place Of
Mr. Reid.

For

Power, Heat and Light Rates NEW BRANCH OFFICE OF CHARTERED BANKS
The Canadian Bank of Commerce announce the OPeuý'

ing of a branch at West Summerland under the temporgry
Apply CONTRACT DEPARTMENT management of Mr. A. P. Graves, of the Kelowna staff*

Carter-Cotton Building And also the opening of a branch at Prince George. . .
The Bank of Montreal will open a branch. at the corner

of Nelson and Granville Streets, Vancouver, as soûn
Phone, 'Sey. 3520. vANCOUVER, B. C. present alterations are completed.

The Bank of Nova Seotia has opened a branch in
Westminster, corner Columbia and Sixth Streets, under tlle
management of Mr. IL L. Dickson.

VANCOUVER GAS COMPANY TO BUILD ADDITIOI
The Vancouver Gas Co. announces that plans for tl'e

E]Rlr. NG H. GISKE erection of an addition to the present gas plant in 1VâjI;ý

AUDITOR AND couver have been approved and construction will be st9rýed
COST ACCOUNTANT shortly. The total cost of the addition will involve

1104 DOMINION BLOG. VANCOUVER, B. C. $340,000.

THREE CHARTERED BANKS TO INCREME CAPITe-

ne Union Steamhip Company of B. C. timited Due to expanding conditions three Canadian banks WU

F'requent and regular sailings to ail settlements, los- issue stock to shareholders. The Bank of Montreal will issue

ging camps and canneries on the Northern B«:C. Coast. $2,000,000, the Royal Bank $5,500,000, and the Merch8ýlta
Bank $2,100,000. All issues will be made at $150 per shaxe

iror full Information au to freight and Passenger rate% to present stock holders.and ilmes of 0allins, apply to
Head Off Ice on Wharf, f cot of Çarrall Street

Phone Seymour 306 ROYAL TRUST ISSUE PAMPHLET ON TAXATIOXtý'
We are in receipt of a valuable pamphlet frolu

Rýoyal Trust Company on "The Income Tax and the '10&-
viduale whieh contains a lot of information with regard t'

jus e tion of Steel and tions and the Dominion Government income tax, the make--up of.e
nforcea concrete Inspec

structurels dividual returns and a resume of the Tax Act with au'Oftd-

'Min. eh6p and Eueld Appraisals ments.
Inspection of Bridges, etc-

Insvection of Timber and By AN ALL-CANADIAN 1920 EDITION OF "ABC" LUMBER TRADIC
Lumber. oRGARIZATION DIRECTORY

of Industries We are in receipt of the ".ABC" Lumber Trade ]DI
nates, surveye, tory, 1920 edition, published by the Progress Publis gvaluations, etc. fidaitrw FmIew Co., London Building Vancouver. This directory 0011organissers for Iffficiency C«Mpudem hvfttd 7

formation with regard to the entire lumber indu$'
T«Mpormy X=agwm .nt a lot of in 0 qýtj011,try of the Province, and is indeed a valuable publieý

for re-ference and information regarding this great n$,tlegritiii Columbia laspe«wa &cd Approisal Compoly, tillited resource. The 1920 edition brings up to date full dete
8TANDARD 13ANK 13UILOINQ of the lumber manufacturing and shingle mills of the

Vancouver, B.C.

-rolophaine, Seymour 937 Temporary Office, Room 1004 vince, logging operations, etc., together with a re$UMOld
I the timber laws O-É the Province, and eustoms.tariffs

teehnieal matters; connected with the trade.

RahayS, M-ake Your Teleph

LEAVE SHC>R-r LINE TO Service More
VANCOUVER SASKATOON

9-M 1 A.M. EDMONToN Effective
DAILY PEACE RIVER POINTS '7

EXCELLENY SERVICE -ro WINNIPEG and ail 130hIté In Anyone wW acknowledge that Ptomptness In ansWerine'
e""utom Canada, e4mtMI and Eadtern Statm the telel»One in a courtesY shown the calter. lIromPm

Choloo 01: Rout« East can be made niore effective when you announce

speaking, with Derhaps the name of the firm Not.enly

For rwther information apply It a courtesY to the calter, but lt holpo your own buft100
-- It ehowis YOU are reloponsive, amsciative..

as Nàutlffl Strout. W*M . . . van«g~e aie.
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GOVERNMENT OP THE PROVINCE OF B. C.
(Continued From Pagia Seventeen.)

A table, however, if prepared, should prove of interest, since
would illustrate just how much temporary borrowings

*û8t the citizens each year.
A table in the Report is presented of the gross bonded

'4ebt for the three western Provinces and Quebec. It is dif-
fieult; to make a comparative statement on account of the
tact that Alberta and Saskatchewan have debentures out-
Standine- on telephones which are self-supporting. After V

Alirni-nating these from the tables, this statement shows Brit-
ish Columbia with net debt charges of $3.92 per capita in

1:,'ý": 1917-18, compared with $2.19 in Alberta, $1.61 in Saskatche- 'CA IPIi,",, Wan, and $0.94 in Quebee.
The Report recommënds the separation of funds as fol- f ic

lows. "The results of the survey lead us to suggest that in
place of the present Consolidated Revenue Fund and the LONDON
'Kuking Fund, four separate and distinct funds should be

with separate bank acconnts for each fund, so as
1,,:q,,ý to Prevent the -possibility of mixing funds intended for one 5mokint Nixture

ý,Purpo9e with those intended for other purposes which may
be of an entirely differeilt nature. These funds The art of biending tobaccý hm

be as follows: (1) A Revenue Yand, into which Teuhed the zenith of perfeclion
Should be received all revenues available for current ex- in Ficcadilly 5mokirq Mixture.
'Penses, and out of which should bc paid all such expenses,

,",'',together with any capital outlay authorized to be made out 030 Ç7
Of such fund. e>(115

(2) A Capital Fund, into whieh should bc received all
If-iludR borrowed for capital purposes, whether by the issue
Of debentures or otherwise, together with monies realized
bom the sale of capital assets, and out of which should bc
made any capital outlay not provided for out of the Revenue

(3) A Sinking Fund, into which should be received all
necessary for the retirement; of the debenture debt,

such amounts to be invested and eventually used for the
of the varions issues of debentures.

(4) A Trust Fund, into, whieh should bc received any
trust mofiies administered by the Province, and out of which

'PgYments of such trust monies should be made in aeeordance
With the trust.

"The above separation of Funds 9hould bc carried into
tlýé ateounts so that an Annual Balance Sheet may be pýe- S E R V IC E
"Paled for each F uýd, together with an Ineôme and Expen

Account and Cash Account for àueh fands as may OU know what It means tu have soma big
Cquire same. A consolidated. balance sheet and income and

ý-,nPenditure aecount Ahould alse bc prepared annually, to- event suddenly change sales piano, or Induce
ya change in copy and printing. You know, too,

190ther with other necessary supportingý statements. "
how often most prînters fall down when you have

In conclusion the Report points out the importance of a real need for Imperstive haste, and yet hope for
4-,ý»eping taxation as low as possible,'in: the followiiig words: a ilne-appearing printed job. la most cases the

as po,,nted out previously, British Columbia makeB a two are ffl Incompatible that & realization of your
o no spending more on leurrent expenses than can be hopes la unlikely.

"ýai8ed by current revenue, and also sees to it that its per

aPita -net bonded debt iA -not materially increased, thére WhIle we, naturally, Prefer to take our time on

bËate to be no real reason ai fur as the 1nstitute could exacting work In the best înterest of the client,

e ieover from this very limitéd study, why taxation at least Our facIlitieis are such thmt thou.9h we may ba ai.
wayB rushed, we cin itill "get up on our tues" tu

J'Për eapita should be incýeased. There à no doubt that the

rèqui;ement of Biltàh Columbia is capital to develop - do just a RtUe better for you.

ý,ît% gr6at.natural resourees and, of coffle, the neeestary pop-
""Illatân to w'rk hand-in-haüd iti suoh development. Neither Keep thls in mind wimn you are in a hurry, yet

ýý0ý'theseý however, iî likely to, beattraetMk if taxation is ex- need the best appoiring erinting pmible withiii the

Ileraely high. The importance of this item cannot, there- time Umit Koop It IXL Mind, anyhow.

1e overlooked.

PIONEERS RATES
're the Unlted KImodfflt» qreat Br.Itàle âtïti to. otite gt.1b" ýNJLy. ut:pnitt jtt PAÇ1F1C.ýPRINTERS,
Amy Teleoragh

%bw R&U "VIA MARI ONI" ý0W fr4ý0M Vàný SW TOWER B= -. 500 BEATTY ST.

COMPANY OF CANADÙA4 LM TED ýPffGNE SEY. 9592

Mouv* ,romnta M ONTR ILAt Malffti :,bLýJo'hrV*



22 BRITISH COLUMBIA PINANCIAL TIMES

Mining Throughout British Columbia:,
Mmipts at TraU Smelter-Recent Bonds-Report on Nug. intention is to increase the production from different parts

get Mine - Title Conthmed ta Dolly Varden Mine - of the mine as rapidly as the circumstances will permit.
Clothier on Northern Camps. B. Hodgson, M.E., has talçen an option of the propettY

known as the Silver Mine, West of the Koksilah River,Theý following is a list of the ore received at the Trail Shawnigan district, says The Cowichan Leader.Smelter, during the week ending April 21st, 1920: This property has been known ta the mining world f«
Mine. Location. Grass Tous. a number of years, considerable development work havin.9Electrie Point, Boundary, Wn. .................... 49 been done on it from time ta time.

Josie, Ressland ........... ------------ » .............. «« ........ 231 Mr. Hodgson speaks very enthusiastically of the Pro-North Star, Kimberley ---------------- « .......... ...... »-....ý ... 172 perty, having done some work. on it recently. He bas nOiý'Providence, Greenwood ....... .... - ............ .... » 77 taken a small party in further to develop the mine. The'Sullivan (Zinc), Kimberley ................. -............ ý3579 Government has granted a small appropriation ta clear 011ý,
Sullivan (Lead), Kimberley. .... - .......... ............... 248 the trail.
Twin Mine, Ainsworth ........... ............ 40 Mr. Ilodgson is expecting a party of New York capiYankee Boy, Grand Forks ........................ ....... .10 ists in the near future to inspect the property, and he coue

dently expects a deai to be consumm ted.
Total .... » .............. ....... _ ............. .......... A406 A despateh from Nelson says:-By a deal put through,

Mr. A. C. Burdick, president of the Nugget Gold Mjne8, Charles Hanson, of Poplar, and W. H. Rhomberg, of Bent0g
Ltd., reported to the shareholders at the arinual meeting, Siding,. have purchased outright the Crowned King un4
held on April 15th, in part as follows: Crowned Queen raineral claims usually known as the CrOwPe

ed King group, a free milling gold property, on Front creëý>,The period under review has been one of ' development from Ralph Noresson. The deal, whieh was a cash one, weentirely. Actual operatioïis eompenced on the 20th March, put through by Fred A. Starkey.1919, under the direction of R. H. Stewart, M.E., ebnsulting
engineer. This eonsisted of eantinuing the MotherIéde cross- Some $5,000 worth of work lias been doue on this prùý

perty, whieh adjoins the Swede group, owned by W.eut tunnel in the direction of the downward continuation of Pool, on one side, and the Bulloek group owned bythe Nugget ore bodies as difth>ged in the upper levels of the Bullock Brothers of Poplar, on. the other. The same Vehl-,mine. Many difficulties and obstacles had ta bc ioverconle, system runs through the three groups.,but the main Nugget vein was encountered as planned Mi At present the ground is eovered with snow, bûtJanuary of this year after.drivîng the cross-eut a distance soon as conditions permît Mr. Rhomberg expeets ta joinof 1157 feet. At the point it was struck the vein between partner in going over the property and laying out a pfp'ýwalls had a width of 12 feet, of whieh 33 inches on one Wall gramme of work, ta be carried out this summer.amayed W.60:per ton and 16, inches On the ûth0r.ý1wal1 The Pront Creek gold camp Îs practically identical wi*'assayed $17.00 pqT to..n, the intervening material being the Poplar camp.crushed vein matter whieh gave a general assay value of 80e .: Mr. George J. Hammond, president of the NïttuWper ton. 'Wsources Exploration Company, who reeently optiowd ïbýThe cross-cut has been continued for a distance of 10tË'ýîlver Cap group of claims in the Alice Arm distriCt- fOt,'feet without eReSmte#ng aüy other vOin, thOugh two Othe' $50,000,. has made the first payment on the property and foe,veina are discloteà in theupÉer whféh it is expeeted the past twoý weeks a small crew has been working S te,',wili be eross-eut in due.course. Across sixty' -eeet of a mineralîZed area "I>QreY6ur directors, -however, eonsidered it te be the part of = 1f ten ounces of silver. The ore shoots in this areàeconomy toÂtift ou the Tek in bath dà*eetiODÉ IA#er thau from -three ta five feet wide and show values as higÉ g» 2e'ý,,'ineur any futtàiet. capital -expenditure in devolopmeut untii Ounces. Pieked samples run as high as 900 ounas,returno, eould be Imd. *m, lhe milling % operatiSs Which it associated .'With the eliterprise state.ig expectodý:wM. commence, on May. 1 approx. At:,date the The Sil-ýer Cap group was located by Mr. Waltýr,drift on the vêin id 195 >:Éftt in length ' and the PaY 8hûOt hm ker, a well-known prospeétor of the Ahce Arm region,widened te the eut - car sataples indicate that-thê ore os It is rePorted that the same American interèsts tW',*4""ýmined. ý»h*n1d ýyië1d between $15.00 and $20.100 pfr ton. bonded the Kootenay Bell mine in the Sheep Creek calaPApproximately 5ffl tous are now dored in the bins and the Nelson nining division, near Umo, have now takeeiat the mill for immediate feed, and the superinteudent re- bond on the QueeA mine, the property adjoining ýheports ftblÉ> this shoot aloge he ehould bd able ta supply the enay Bell. The Queen, which is owned by a Michigan sYnmill with 40 tons per dây 1»,ïxding the further develOPment =te, has beela. successfoly operaterd for some yeusof the -ôre bodY as length 1 the shoot and thé ahout $1,200XÛ in gold has been taken out.construction Of the rese to the U er' lev6% ta. permit ai The Kootenay Bell, whieh like the Queen, is -a goeextracting the known or4 Jhere. The dist."eë between the Prafflition, -has *hipped about $100,00o Worth of »reý4 level tn4 the the.ore nt depth W" started about seyez years ago and was puimhased e0eý"is appjteximately 6z the "Original stakeral mesors. Bennett and. Biaingw. - TW'Under date of Furnaj-y 2nele 19W, thè;:Oon§ù'fting en- PriUeip..80[.Va7,IeGU'Ver"ownera are Mr, Jouathan ]Rage".gîneer reported às toUowei.--. Mr. Z Mathews. There is a amall stamp mill on the pro"Wé,haýve room in the quurtsite for an ore shoot up të and a twenty-stamp mill on the Quem- It hm been develOýWo feet Jý length, eut 01-that a belt of whint,, thèn moré ed bywtùnnel 200 feet long and kas eross-ent t'W(>-then niore "hie and more quartzite à9aïft, car- :one 'to tne ý rÀe now iteet widé."responding,,'tO the MÇth"i»M oi-e b'Odý-".' "0
,sight eorpý tothe'wW body in the Xothèrrode, which <ý TUd' gtexday ne till laot
in that Miuo is th* mtxo»geft, Should tbis ore lghS.t.preve. 'the'option ou thé" two mke# be taken up it is 8t&tdJý

it té> me tô -tiéns Mffll he «M(Iwtea on quîteT àn ertensive sweý
!ýn&"te ftu-tlwr poalbztî*,by y «ffl-mttin gain Full title ta the mîniug- PrOP«Iiês affected, areet a stin 10*br leyèL Ilm"Oltllheedé,1hà - béth an4 véWdý in -tbe T.4ylor Engineering Company, Lunged
suaët v«îniihould lie May 23, 1919, ucording, ta au " regpecting tàý11

qf*th*- lS totwpr deï tËï1'Mý z4iüëërýing cOMýwy' vunited" palied by t'hë"ý

............
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legifilation. A schedule is attached to the Bill setting out act in favor of the Taylor Engineering Company it would be
the property mentioned, which includes Dolly Varden claims probable that the matter would be taken to higher courts
liumbers one to seven, inclusive, and numbered 3192 to 3198 and an injunetion placed against the mine which would shut
baclusive; the following claims, "Dougall," being district the railway up as well and practically put Alice Arm out of
10t 3638; "Waterfront," being district lot 3639; "Dougali business.
lýýaction," being district lot 3642; "Wolf No. 2," being "The Engineer, at Carcross, is a proven gold mine -and
district lot No. 3794; the "Wolf," being district lot No. will operate this year if the will of the late Capt. Alexander,
8795ý« "Wolf No. 3," being district lot 3796; "Wolverine," the owner, is executed. Captain Alexander and his wile
beiug district lot No. 3797; "Beach," being district lot 3799; were victims in the Sophia disaster and the will was made in

Waterfront Fraction," being district lot 38000; and all favor of a man named Smith, who died himself.
aPPliances, erections, and constructions of every nature and "Shipments froii3 the mine would bc made by water to

d situated upon any of the said properties; all machinery, the White Pass Railroad, where ore would bc taken by rail
Plant, equipment, appliances, tools, suplies and personal to Skagway and thenu South to smelters. This mine will

operty of every and kind situate upon any of the said pro- have the same effeet in making Atlin an active town as the
rties or stored in any place for use; lease of mill-site, being Premier and Dolly Varden have on Stewart and Alice Arm.

3641; lease of mill-site, lot 3640; lease of foreshore lands These three mines are the leaders in the district.
Or w1arf-site, lot 3635, for twenty-one years; wharves, pil- "In the Stewart and Alice Arm districts there are many

telegraph and telephone lines, boats, launehes or other -es under development and many of them show great
promise. Nothing, however, can be said of these until they

The Bill also gives title to the engineering company Of have been proven. A mining country canne be made. in a
railway from Alice Arm to thé mines, including all rol- single year and we will know more about the country a year

)M9 stock, and all the water rights on Trout Creek, and all from now. Vancouver and Victoria are full of companies,
ûther property and rights, real or personal, within the Prov- many of which are fornýed over properties on which no

î Ince of British Columbia whîch en March 29, 1919, belonged development work has been donc whatever.
tù the Dolly Varden Mines Company or the Dblly Varden "A lot of the" eompanies will, no doubt, fall through on
Shipping Company. account of not having sufficient funds to carry out develop

Three operating mines, in northern British ý Columbia ment work. In, every mining country there are always a
Üls season will represent three separate districts and make flock of these. It is hard for good ýompanies to get proper-
,Oie towns of Stewart, Alice Arm and Atlin alike boom ties en account of the way the prospectors are holding out

PB, said George A. Clothier, mining engineer forý the for high cash prices. Big companies are always willing to
erth Western District, to the Prince Rupert News on his put their money in the gronnd but they do not like to have
ýet from the South. rhe Premîerý mine is the proven to pay to spend money.
t1iae at Stewart, the Dolly Varden at Alice Arm, and the
Etigineer at Atlin. It might be said that these three are the
Pey proven ones in the North, and they are ail great pro- FRANCIS GLOVER

K
êt MfNjýNG EN

Litigation seeins to be involved in them, ail. With
félgard to the Premier, the action that Bacon is supposed to Iýete AuMstant Geneml Mamser Atkers, Whitiey & Co,, Ltd.,

taking against Neill as to its ownership is causing no Bickersbaw CoMertu, Lancashire, Eng. - 1

The: Dolly Varden Railway Act has not been disal- COAL LAND REPORTS. OPERATINQ REPORTIL

kwed as far as I know and 1 have seen no confli-mation of PRIN'CETON, .3,C.
Aithough the Provincial Government might pase a new

c 0 IL -M 131 ýA
The -Mineral Province of Western' Canada

TO MD oir Dzemon 1918

9m produ«a Minerais valusil â4 followi. Placer Gold, $75,43903; Lode
Gold, $97,121,786; Silyeri Lead, $42,294,251 ý Copper, $145,741060 -

er Metab (Zint; Iron, ý éte.), $1%272,058; Coal and Coke, $187,147,652,
Bý ding Stoneý Brick,. Cement, etc., $28,843,272, Iggeellanèffl ý Minerai%
$65IY59 1. M.01ring iteMineral Production to the end of 1918 show au

ëAw, gate:Vàlm of, $637,353,581
Pirodùcfion E-mling DecSýbSj, 19 i"17822474

The Ütnin laiia of" Province are more liberal and the lus lower
th= thon of iiy wàwr Province in tis Domblon, or &UY eolSw, in týe, Bride

Mm" lo«Wum an sumied to dWov«rm for nominal feet
Miébite 14" ift UbtùzMl, by deedoplftg ÉMeh prop«rtiese'.thê ueu*;y

of 'whieh 1sgýt=tee
iulôrmÀbebn; tcietËe with eining Reports -=d X_»t, 112

7,77 l -7
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The Yorkshire & Canadian Trust Je COUGHLAN Jk SONS
LIMITED Vancouver, B. 0.

H. W. DYSON, General Manager

Yorkshire Buildlng Vancouver, STEEL SHIFBUILDERS
525 Seymour Street British Columbia

'e 13 L 1

W* are ebniatrueting in Vaneouver Ten Steel Cargo

]UN Steamers, 8,800 deadweight. tons capacity.

Scotch boilers for these vessels are being built in

our Shops in Vancouver.

Trustee Executor STRUCTURAL STEEL:,.ý"
Liquidator

FABARICATORS
F-Ies Managed - Rental Agent

Insurance Effected
W@ have a weil-assorted stock of I

nels, H-Seetions, Angles and Plates and are
Intending purchasers of homes and homesites ehould

not fail to consult the ,Yorkshire," who own or well-equipped to do any Fabricating work

controi a large number of desirable properties in the expeditiously and economieally.

City and Suburbs-
À

Tke "YORKSHIRE" at Yoff Seffict oOnOràl OffIlces: FRONT AND COLUMI31A STREET111

-J Yard*: FALBE GREEK VANCOUVER, B. C.

Travelling.i.sýPower Usei, No.:5

&
-IF YÔLI nu,ýÎ y»Ur goode at::this stère where VAÉTI

Ille large and prl*e'JýM.A,
ASTEAMERYBUNK TO SYANDITHE TRAVEL

Baking by eleetricity is not coidined to private' -III TRUNK le fibre covered and fibre InI i.
II fibre bindlng and etrong brase C*rl M'hOMM There is în Vekenuye-t a fae.. e4uippe 1 0

2tso -t601I &NO-,bolte f ltted wtth atray, Ilned throUjohout
vectrie Bakery--J-uet one of the uses for Electrig. '.. 1 h '1ýfancy cretoI élze 36 In-.h1çý
current as suppliié', .":pur linos.

W 1LEAl>INý. UNE, OF "LY CONs-rRucirioNTere in no induttrlt bet eau --use àl 1 - . .: lËAMER

station Eleetrie Power to âdyïmtag4ý,- 114 à. ëf the be«'relhforced conotrucOOrip
egývered and ed witfq fibre, heavy fibre blnd:no And,an:
1eký côttoll

erlafftK Élo ùeelt:ïâ Èàf to. sè lâches.
. .........

Let no advise SUIrC"Es OF L.#,RQEý.rAPIACI-tYOur ratet ...... 'duok, with i... ... Mther Co MiroOF tnt'fflti*d'
1 ok, et ha" and heavy 0or 24 inch"étrI wit Inchtsi

àîd is fâchée- ID $111im to

v4

'J


