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Hopeful F eatures of the Outlook

Manufactory of Materials of War and Great Rise of Food
Prices, Thereby Stimulating Agricultural Development
to Bring About a Slow Recovery in Industry and
Commerce,

We are all painfully aware of what war in its initial
Stages means. Financially there is hardly an individual in
the entire Dominion who has not been to some extent
adversely affected. The shoe has pinched, in some place,
everyone. 'The war has been
In existence now for nearly four

Canada, on the other hand, our crop was a distinct disap-
pointment, and in some sections, as southern Alberta and
south-western Saskatchewan, was a practical failure. We
faced, therefore, a very shortened yield, and because of large
exportable surpluses elsewhere a high price could not be
obtained.

On the outbreak of war the face of things had com-
pletely changed. Farmers received and are receiving the
highest prices in their experience, and are actually obtaining

more money for their crops
than any year in the past two

months, and the events that
have transpired can to some ex-
tent be viewed in perspective
and some effort at a forecast
can be made that can be borne
out by the facts in hand. The
Situation presents some hope-
ful elements that point toward
4 considerable increase in ac-
tivity in the ensuing months
and a gradual return to normal
Conditions.

_The outbreak of war was the
Signal for the utter breakdown
of the international credit mar-

et, which had a reaction on
domestic credit, and which was
the immediate cause of a tre-
Mmendous campaign of retrench-
ment. With this came a wild
Tise in the price of food pro-
ducts and a practical com-
Mandeering of all articles which

ad any connection with war
and its supplies. So here were
two conflicting elements, cne
Calling for the cessation of
Ordinary activities and the
Other for feverish activity in
lines that have a bearing on
war supplies. With the grad-
ual straightening out of the

TRUST COMPANY

HOPEFUL FEATURES OF THE OUTLOOK. sult.

POSSIBILITY OF GETTING UNITED
STATES FUNDS.

INSURANCE IN FOUR WESTERN
PROVINCES.

FORESTRY REPORT FOR OCTOBER.

RECENT COMPANY REPORTS.

NOTES, INSURANCE, MUNICIPAL, LUM-
,BER, MINING AND OTHER
INFORMATION.

decades. The same is true for
oats, barley and other grain
products. Two effects will re-
One is that the purchas-
ing power of the farmers of the
prairies has been greatly in-
creased, and the second is that
the high prices for all agricul-
tural products will induce the
greatest development in agri-
culture that the Dominion has
vet witnessed. The Winnipeg
Grain Exchange state that the
wheat acreage alone will likely
increase in the neighborhood
of 25 per cent., and with only
average conditions should pro-
duce a crop of about 250,000,-
000 bushels against an actual
yield this year of about 150,-
000,000 bushels. High prices
are also likely to obtain for
some years after the conclusion
of the war on account of the
devastation of wheat areas and
the lessened number of har-
vesters. The war has there-
fore placed Canada in the best
position for the most extensive
exploitation and development
from an agricultural viewpoint,

Can we not therefore forecast
not only a ‘huge farming de-

NOTES, COMPANY

Inancial tangle which was the
Immediate result of war the
activity along those lines which
Can be used for the manufactélre
Ot war in any form will gradua
activity throﬁghout all industry and commerce. s
rom an agricultural viewpoint this 18 mani eba.nt "
July 30 the wheat situation did not seem VEIy p elails il
Contemplate. In the United States a phenomena yde t}g1e
Winter wheat crop, added to a fair spring crop, ma

ir hi i 900,000,000
argest total in their history, something near :
ushels, which would allow about .300,000,000 bushels for

the
€ : i owing a bumper crop,
- In Russls, whie 267 8 ze %vith about the same

Indicated crop was of the same Si

nd
€Xportable sugplus. The price for wheat t;oth ;‘f::: ncl:éelil aIn
on option was not very remunerative or

and supplying of munitions
lly produce an influence on

velopment but an actual in-
crease in demand for farming
supplies over what they were under normal conditions?
Demand for all the things that go to make up the necessi-
ties of farmers ramifies through other industries and may
easily start up a demand in other lines that have only an
apparently remote connection to agriculture.

Every factory in the Dominion that can turn out goods
that can be used by the British War Office is now working
twenty-four hours a day, and will continue that work until
the war is near ending. It is not very hard to see that if
this activity in turning out war material continues for many
months longer that activities that have a remote connection
will be thereby stimulated.




BRITISH COLUMBIA FINANCIAL TIMES

The Canadian Bank of Gommerce

Head Office—Toront¢, Canada

Paid-up Capital - - - $15,000,000
Reserve Fund - - - 13,500,000

SIR EDMUND WALKER, C.V.0O., LL.D.,, D.C.L., President
ALEXANDER LAIRD - - - - General Manager
JOHN AIRD - - - - Assistant General Manager

This Bank has 370 branches throughout Canada, in
San Francisco, Seattle and Portland, Ore., and an agency
in New York, also branches in London, Eng., Mexico City
and St. John’s, Nfld.,, and has excellent facilities for trans-
acting a banking business of every description.

Savings Bank Accounts

Interest at the current rate is allowed on all deposits
of $1 and upwards. Careful attention is given to every
account. Small accounts are welcomed. Accounts may
be opened and operated by mail.

Accounts may be opened in the names of two or more
persons, withdrawals to be made by any one of them or
by the survivor.

The Bank of British North America

Established in 1836

Incorporated by Royal Charter in 1840

Paid-up Capital - - - $4,866,666.66
Reserve Fund - - - - $3,017,333.33

Head Office in Canada, Montreal
H. B. MACKENZIE, General Manager

Branches in British Columbia

Agl?“hi Kaslo Quesnel

Ashcroft Kerrisdale S

Bella Coola Lillooet I;;’aflland

Duncan -Liytton

Esquimalt North Vancouver Vvancouver

Fort George 150-Mile House Victoria

Hedley Prince Rupert Victoria, James Bay

YUKON TERRITORY
DAWSON

Savings Department at all Branches.
Special. facilities available to customers importing goods

under Bank Credits.

Collections made at lowest rates
Drafts, Money Orders, Circular Letters of Credit and
Travellers’ Cheques issued; negotiable anywhere.

Vancouver Branch

WILLIAM GODFREY, Manager
E. STONHAM, Assistant Manager

The very fact that the Dominion has embarked on the
good ship Economy, with all that means in the elimination
of waste, unproductive enterprises, scaling down of luxur-
ies, etc., will soon begin to have a bearing on the financial
situation. The savings by this perhaps enforced measure
of economy will have a distinct effect on the credit situation
that will admit of greater expansion of credits, and will
bring the entire course of business into safer channels.

It is difficult to state when the effect of these accumu-
lating experiences and activities in particular lines, which
have been but indicated in part, will begin to have a bearing
on the entire business structure; but that it can be many
more months delayed does not seem likely. When a Do-
minion of this size has had its industry brought almost to a
standstill by the calamity of war the recovery is apt to be
hardly perceptible at first, gathering momentum only when
the trend has been definitely indicated. Confidence 15
destroyed overnight. It can be built up only by slow and
trying steps. So while recovery may be retarded and im-
peded, and may at times be difficult to see, there are certain
elements in the situation viewed as a whole that makes the
outlook hopeful of better things to come.

The influence of quickened industry will be felt in
British Columbia just as it is felt in the other Provinces.
The British Government will show this Province as well as
the Dominion as a whole, and Australia and all parts of the
Empire, a strong preference in the purchase of goods.
Some very acceptable orders have already been placed
among those factories that are able to avail themselves of
them at present. From the agricultural situation such as
obtains on the prairies some considerable orders will be
trickling through to the Province for the building of barns,
houses, shacks, etc. It is quite likely that the export lum-
ber market will be greatly increased next year over what
it was this, while the demand for general food products
will have a direct bearing on the fisheries of this Province.

The agricultural development of British Columbia,
which is the most vital problem facing it, has some of the
best brains working on its solution, and at the coming
session of the Legislature some definitive legislation will be
made with a view to stimulating an agricultural immigra-
tion and settlement with all means within the power of the
Government; at the same time the railroads themselves are
laying plans for a campaign which should result in occupy-
ing some considerable portion of the available farming lan
tributary to their systems.

WILLIAM MURRAY.

The death of William Murray, late manager of the
Canadian Bank of Commerce at Vancouver, came as a shock
to the business public of the Province, and particularly of
Vancouver, and, to those who came in contact with him, 2
sense of personal loss.

Despite his best efforts to conceal his feelings he was 2
man of broad sympathies and deep affections. He wante
to be known chiefly as the faithful steward of those large
banking interests entrusted to his care, and the opinion O
his superiors fully attests to the confidence reposed in him.

As a man in the prime of life, 54 years old, he coul
naturally look forward to a considerable period of usefulness
and service.

The late William Murray was born at Skibo, Scotland;
on 24th July, 1860. He commenced his banking career early
in life in the North of Scotland Town and County Bank, and
a few years afterwards entered The Union Bank of Loondot
now The Union of London & Smith’s Bank, Limited. In
June, 1882, he joined the service of the Bank of British
Columbia, and a few years afterwards was occupying a very
responsible position in the San Francisco office of that Bank:
In January, 1893, he was appointed assistant manager at
Victoria, and in January, 1894, came to Vancouver a5
manager of the Bank of British Columbia. 'The latter instl
tution was amalgamated with The Canadian Bank of Conl”
merce on lst January, 1901, and Mr. Murray continued 1%
the service of that Bank as manager until his death.

BESP Y
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Possibility of Getting United States Funds

While Canadian Funds for War and Capital Expenditure
May Be Obtained in London, Other Financing Will
Have to Look to New York.—A Despatch From Wash-
ington to Journal of Commerce, Montreal, Gives Sir
George Paish’s Opinion on Canadian Finance.

Sir George Paish is of the opinion that the Canadian
Government should stand a good chance of securing money
for general capital expenditures in London next year, but
that other borrowers will probably have to look to the
United States for such funds as they may require. Sir
George’s views are elaborated in the following interesting
manner :

“The Canadian Government, which has already ar-
ranged for the immediate war financing in London, would
Probably find a sympathetic feeling there towards a loan
for other necessary capital expenditures if it decided to
approach the same market next year. Britain’s ability to
loan, of course, depends very largely upon the ability of the
rest of the world to meet their obligations to her. While
she is at present spending at the rate of about one-half of
her savings upon the war, she has her own capital require-
ments for commercial purposes to meet, and the extent to
which she will measure up her recent position as a leading
country is contingent upon a number of developments in
the international position.

“Tt is this situation which, I think, will impel the United
States to enlarge its operations as an international money-
lender. With its enormous crops and good markets for its
products the United States must continue to save a great
deal of money. It is a question for it to decide whether it
will continue to lay additional tracks on i'ts railr.oa‘ds, con-
Struct costly terminals and build beautlful.bulldmgs,. or
Whether it will take up the task of helping furnish the capital
for the world’s development, and particularly for the newer
countries on the American continent.

“In view of the trade relations between Canada fmd the
United States, whereby the latter country has ob.tamed an
enormous market for its goods, which were paid for by
money borrowed in Great Britain, the logical buyer of
Ratiadian securities is New York. While the Government
of Canada might finance its requirements 'in ‘London., f)ther
18sues, including possibly those of the Provmm‘al administra-
tions and the larger municipal and industrial borrowers,

might very well approach New York.”

Sir George expressed the view that if Canadian ?gplica—
tions for funds met the rate other borrowers were willing to
Pay the capital required would be forthcoming.

“Tt would seem as if in this period of }Jnsc?ttlemffnt the
larger Canadian borrowers whose securities in a tlme.Of
acute discrimination are able to find a market shoulq prov1d‘e
for the needs of those who are less able to place their securi-
ties, and this, I think, should apply not'only to the Qovern-
ment, to the’ provinces, to municipaflitles, but to raﬂ;oa(:cs,
and other borrowers,” he said. “Tt is, of course, grea 157 :
be desired that the credit of Canadian securities should be

i ble
intai but that Canada will be a
e e ade situation and

increasing her production will be in a position to meet all
her charges, both principal and interest.

“Canadian borrowings this year in London had already
reached a large amount when the war broke out, and if con-
ditions had been unchanged the Canadian loans in Loondon
in 1914 would have been probably in excess of the previous
years. Through the failure of some of her creditors to pay
their bills a percentage of Britain’s immediate income has
been cut off, and the country must place aside the sums due
to capital account. These sums are involuntary savings,
which must be described as contingent assets. 'T'he German
and Austrian liabilities are believed to amount to fifty or
sixty millions sterling.

“When I came to America,” said Sir George, “I was
rather optimistic over the prospects for a favorable turn to
the international situation, because of the efficacy of the
measures which had already been taken by Great Britain.
At the outset of the war every means was employed to pre-
serve the world’s credit, and in Great Britain provision was
made not only for all pre-moratorium obligations, but for
the due payments of post-moratorium bills. The Govern-
ment through the Bank of England will see that all bills of
exchange will be paid at maturity which are not met by
those on whom they are drawn, and will finance them until
after the close of the war. Personally I do not think that
the defaults at that time will be more than a very small per-
centage of the whole. These bills are very largely based
upon products which the world needs, which are eventually
sold and are secured both upon the commodities upon which
they are drawn and upon the general and valuable assets of
the firms responsible for their payments. After peace is
established these firms will be able to provide for the obliga-
tions resting upon them. It may be five years after the war
before all of the advances extended at this time are wiped
out. In the interest of world credit it was desirable there

should be no defaults.

“The liabilities of the world to Great Britain in respect
of accounts due and bills of exchange have been estimated
at some three hundred and fifty millions sterling, and what-
ever amount Great Britain realizes from this she will
continue to pass along for the maintenance of world-wide
trade, as well as whatever additional money is needed to
maintain international commerce in a normal condition of
activity. The attitude of her financiers towards the United
States includes not only the plan by which the current
indebtedness on account of trade and finance bills due by the
United States abroad can be liquidated with as little export
of gold as possible, but also arrangements whereby she may
establish in New York credit or funds by means of which
payment can be made for all goods purchased by the British

people.

“The situation in the United States has improved
greatly since we have been here. There is now a feeling
that the credit position has been saved. The bankers of the
United States, as you know, have provided $80,000,000 for
the purpose of reducing New York city bonds, and are estab-
lishing a gold fund of $100,000,000, against which exchange
may be drawn, so that American debtors may find the means
by which they can pay their debts to Britain; and these
sums, together with the credit balance which Great Britain
may leave in the United States, should effectively meet the
exchange situation.”

’
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Bank of Montreal

Established 1817

Capital-Paid=Up: o o s $16,000,000.00
Restl L i 16,000,000.00
Undivided Profits ... .. 1,098,969.40

261,245,581.70

BOARD OF DIRECTORS

H. V. Meredith, Esq., President
R. B. Angus, Esq. A. Baumgarten, Esq.
Hon. Robt. Mackay D. Forbes Angus, Esq.
C. .R Hosmer, Esq. Sir William Macdonald
H. R. Drummond, Esq. David Morrice, Esq.
E. B. Greenshields, Esq. C. B. Gordon, Esq.
Sir T. Shaughnessy, K.C.V.0. Wm. McMaster, Esq.

SIR FREDERICK WILLIAMS-TAYLOR, General Manager.

Bankers in Canada and London, England, for Dominion
Government.

Branches established throughout Canada and Newfound-
land; also in London, England; New York, Chicago, Spo-
kane and Mexico City.

Savings Departments at all Branches. Deposits of from
$1.00 upwards received, and interest allowed at current
rates.

A general banking business transacted.

C. SWEENY, W. H. HOGG,
Supt. of British Columbia Branches Manager,
Vancouver, Vancouver.

WATER ACT, 1914.
Before the Board of Investigation.

In the Matter of All Streams in the Municipalities of Point Grey,
South Vancouver, and Burnaby, and in the Cities of Vancouverand
New Westminster.

A meeting of the Board of Investigation will be held at the Court
House, in the City of Vancouver, on the 9th day of December, 1914,
at ten o’clock in the forenoon.

All statements of claim to water privileges on these respective
streams, all objections thereto, and the plans prepared for the use
of the Board, will then be open for inspection.

All persons interested are entitled to examine these, and to file
objections thereto in writing if they deem fit.

At this meeting claimants who have not previously done so shall
prove their title to lands to which their water records are appur-
tenant. This may be done by producing, in case of Crown-granted
lands, the title deeds or a certificate of encumbrance or other evi-
dence of title; or, in the case of lands not held under Crown grant,
by producing the pre-emption record, the agreement of sale, the
mining record, a certificate of search in the Dominion Land Office.
or other documents of title,

Objections will be heard forthwith if the party objected to has
received sufficient notice of the objection.

The Board at the said meeting will determine the quantity of
water which may be used under each record, the further works
which are necessary for such use, and will set dates for the filing of
plans of such works and for the commencement and completion of
such works.

And whereas there may be persons who, before the 12th day of
March, 1909, were entitled to water rights on the said streams and
yet have not filed statements of their claims with the Board of In-
vestigation, such persons are required to file on or before the 1st day
of December, 1914, a statement as required by Section 294 of the
“Water Act, 1914,” or Section 28 of the “Water Act, 1914,” as amend-
ed in 1913. Forms (No. 50 for irrigation, and No. 51 for other pur-
poses) may be obtained from any Government Agent in the Province.

Dated at Victoria, B. C., the 26th day of October, 1914,

For the Board of Investigation,
J. F. ARMSTRONG,
Chairman,

SECOND NARROWS BRIDGE REPORT.

Ralph Mojeski, who was engaged as consulting en-
gineer to pass judgment on the three alternate designs,
handed in a report to the Board of the Burrard Inlet Tunnel
and Bridge Company on November 10, the conclusions of
which follow:

Classifying the three designs as to their relative value
and as to their compliance with the local conditions and
requirements as follows:

First—The Canadian Bridge Company and the Mis-
souri Valley Bridge and Iron Company.

Second—The Dominion Bridge Company and Arm-
strong, Morrison and Co.

Third—C. A. P. Turner and the Western Foundation
Company.

It is understood that the bidders intend to comply with
specifications of the Dominion Government where such
specifications cover points in question. Owing to the short
time given the bidders for preparation of plans, these plans
are insufficient, consisting mostly of diagrams and sketches,
and are unsuitable to serve as a basis of a contract. If a
contract were let on any one of the bidders’ designs, even
if all modifications were fully stipulated in advance, the
subsequent execution of the plans and of the work would,
without doubt, give rise to endless differences of opinion
between engineers and contractors. This is well illustrated
by the correspondence which took place after the bids were
received. The contractors at best can only agree to comply
with reasonable demands of your engineers, but when such
an agreement is made, questions arise as to what is reason-
able or not. It is therefore the writer’s opinion that no
contract should be let under the present plans. It would
be feasible to permit the bidders to submit detailed plans
modified in accordance with this report and accompanie
by revised figures. A better way, and fairer to all bidders,
would be for your Board to prepare a new and complete set
of plans, at least as complete as the official plans, and ask
1or bids on such plans only. By this means all uncertainties
as to interpretation of specifications or intent of plans would
be eliminated, your Board would have the advantage Ol
competition under equal conditions for all bidders, and all
controversies would no doubt be eliminated.

Your official design should embody :

A substantial substructure with pneumatic foundations
similar to the design prepared by the Missouri Valley
Bridge and Iron Company.

A deeper draw span to avoid undue deflection designed
as a continuous structure.

A single long fixed main span similar to the design by
Mr. Turner, on conditions that a change in the Crown grant
obtained for portions of the bed of the Narrows may be
secured.

An approach viaduct of girders supported on reinforced
concrete bends, similar to the design prepared by C. A. P-
Turner.

(He suggests a design whereby both the electric and
steam tracks shall be pushed to the side, leaving the road-
way in the middle for the better distribution of load.)

It would be possible, if desired, to prepare plans for the
substructure of the main bridge in a very short time, and let
the contracts for such substructure before the plans for the
superstructure and viaduct foundations are completed.

The writer believes that equal or lower prices can now
be obtained for the work by opening the question again tO
competition, and that a first-class structure can be built
within the amount of the lowest bid received.

BREWERIES FOR VANCOUVER.

It is stated that the Seattle Brewing and Malting Com-
pany of Seattle, and the Bellingham Bay Brewing Com-
pany of Bellingham, were negotiating for properties i
Vancouver. The State of Washington voted “dry” at the
recent election and by January 1, 1916, these brewerie®
must locate elsewhere or go out of business.

gl e




el

BRITISH COLUMBIA FINANCIAL TIMES 3

BRITISH COLUMBIA

FINANCIAL TIMES

A Journal of Finance, Commerce, Insurance, Real
Estate, Timber and Mining
Published on the first and third Saturdays of each month at
Vancouver, British Columbia, Suite 207-208, 319 Pender St. W.
Telephone Seymour 4057.

BRADFORD W. HEYER, Editor and Publisher.

Address all communications to British Columbia Financial Times.
Advertising Rates on application.

Annual Subscription: Canada $2.00; Great Britain, 8 shillings;
United States and other countries $2.50; single copies 10 cents.

No. 13

Vol 1. VANCOUVER. B.C., NOVEMBER 21, 1914

The Modjeski report on the Second Narrows bridge
has been awaited by the public and the directors of the
Burrard Inlet Tunnel and Bridge Company with consid.er-
able patience. While the conclusions in general cc?im:lde
with the opinion handed down by the company engineers,
he points out the difficulties likely to be attended the letting
of a contract on the basis of the alternate plans sub-
mitted when tenders were called for on the Sir ]olln Woli-
Barry design. The alternate plans and specifications sub-
mitted with tenders are admittedly incomplete and leave
considerable room for a controversy between the bridge
engineers and the contractors over the word' reasonable in
fulﬁlling the terms of the contract, and this controv.ersy
may easily arise with good faith being shown on both sides.

He, therefore, suggests the complete re—flesign of a
bridge embodying the best features of Canadian and A‘m—
erican practice, adequate to the needs of the.a traffic, w1.th
full and detailed specifications that can admit of no mis-
interpretation, and call for new tenders. While tl’llS' might
involve some vexatious delays it strikes us as eminently
sound. The old adage, “Be sure you jre right, then go
ahead,” is peculiarly apt in this conne.ctlon, .The construc-
tion of the Second Narrows bridge 1s tgo 1mp9rtant and
costly an undertaking for either a defect'lve or mcolm;()ile:e
design, and inadequate speciﬁcathn.s, wlnch mlgh't e:;ll to
interminable delays and possible ht_xgatlon.. Mak;lng 35 e
slowly will prove a rapid and effective policy in the e? -

The board of directors of the Burrard Inlet Tunne abnl
Bridge Company is in the main composed of r.eadsona te
Mmen of considerable common sense anfl sound ]u‘gmelx[l.
At this juncture we simply wish in put.tlng forth th1s.(sita e;
ment to throw a little additional weight on the side o

Caution.

Sas o
s comment on the personnel
d sheep ranching project
we cannot help but state

Without attempting to pa
Of management of the propose
Which has enjoyed some publicity, W direction. Sheep
that it is a welcome step in the right 1m'ic 1: 'neglected
raising in British Columbia has. bee}rll botlljness with any
opportunity, and for anyone entering the > B b o Tl
knowledge of sheep, and the,condltlons ul;,ble returns are
Proposed to raise them, certain very favor

in store. The economic evil of importing nearly a million
dollars’ worth of lamb and mutton, while literally millions
of acres of splendid sheep pasture is available, should be
corrected at the earliest possible moment. A hundred
enterprises of this kind could be started without in any
sense endangering their success by glutting the market.
In the Interior in a few cases, which are all too few, a
serious attempt is being made to raise cattle in no small
way. Here again there is room for indefinite expansion;
but the cattle industry is of much slower growth than that
of raising sheep. Sheep and cattle are the forerunners of
agriculture, which is the ultimate goal of activity in
settling the grave economic questions that face the Provy-
ince of British Columbia at this time. A $23,000,000 agri-
cultural import balance is at once our great economic evil
and our greatest advertisement. With high prices and room
for indefinite expansion in the livestock industry a
modicum of knowledge and common sense is all that is
necessary to insure a rapid development with the promise
of very attractive profits.

The operation of the banking measure in the United
States, which was put into effect on November 16th, will
be watched by bankers and financiers throughout the
Dominion with no idle interest. Putting the new banking
machinery into working order has not caused a ripple of
disturbance as yet, although some troubles were expected.
The experiment, followed by the experiment of France and
Germany, particularly the latter, will have a thorough try-
out. In theory, at least, and in the experience of Germany,
it has the excellent advantage of being the most responsive,
so far as elacticity goes, to the actual needs of business. In
times of great agricultural and industrial activity the cur-
rency automatically swells to the amount of commodities
thrown into the markets, or, as the economist would ex-
press it, put into a process of consumption. When these
commodities or goods have been consumed the currency
which secures them as automatically disappears.

In the Dominion, when crops are moving and funds
and credits are needed in great volume, the note circulation
which the chartered banks could avail of was insufficient
to form an adequate medium of exchange. In otheér words,
banking capital did not expand with the expansion of the
industrial and commercial needs of the Dominion. Resort
has been made to excess currency, which even by the banks
themselves has been characterized as a makeshift. The
time is coming, when the next recovery arrives, when a
scheme such as the late lamented D. R. Wilkie outlined for
a Government and banker's discount bank will receive the
attention it deserves. It may need to be availed of for a
few years only as the actual need for currency during
periods such as crop moving demonstrates, and later may
grow into greatly enlarged use. An asset currency with a
bank of rediscount, such as employed by Germany, has in
no small sense attributed to the marvellous growth which
that country has enjoyed. It needs to be tried on the new
field of temperament and conditions as obtains in the
United States, and the fruit of that experience will be avail-
able to the banks and Government of Canada.

The services of this journal are offered through an in-
quiry column, which is open to subsc_ribers and the public
generally without charge, for detailed information or
opinion as to financial or industrial affairs or institutions
throughout the Province of British Columbia. Wherever
possible the replies to these inquiries will be made through
this column. Where inquiries are not of general interest,
they will be handled by letter. We think that we can
assure our readers that the opinions expressed will be sane
and conservative. and that all statements will be as accurate
as possible,
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Recent Annual Reports

Annual Statements Filed with Registrar of Companies, Victoria

COLONIAL TRUST COMPANY, LIMITED.
Registered Office, Merchants Bank Bldg., Victoria.

Statement as of June 30, 1914.
LIABILITIES—

Anthorized Capital st ..$500,000.00
Paid Up Capital $128,800.00
Undivided Profits ..o i 19,642.71
m’_I‘rust eI T S e S e o e e oA 83,604.38
Bills and Accounts Payable ..ol il 6,330.14
Bank Loan 35,000.00
Potak $273,377.23

ASSETS—
Cash on hand and in Bank $ 4,21315
Loans and Investments 185,401.75
Accounts Collectable ........ 97.95
Trust Account 83,604.38
Total $273,377.23
G. P. PLAYER,
Secretary.

MERCHANTS FINANCE & TRADING COMPANY, LIMITED.
Registered Office, 405 Belmont House, Victoria.

Balance Sheet as of June 30, 1914.
LIABILITIES—
(Clapital Authorized
Capital Paid Up
Guaranteed Investments and Acct. Int. ...
Mortgages and Agreements to Purchase and Acct.

$1,000,000.00

$ 916,229.00
71,118.53

Int. 47,000.67
Sundry Creditors R 31,886.32

Tatal o s T e e $1,066,234.52
Contingent Liabilities .....cccoiiimcnnees $141,633.48

ASSETS—

Heal - Bafilos oo o e e e e $ 167,490.31
Mortgages and Secured Loans ........c.ocormmecenenes 9,239.85
Sale Agreements and Acc. Int. 49,932.13
ALV fra 5o A S B s e ey e SR s 92,914.62
Shares in Subsidiary Companies ............cceeoeeees 515,000.00
Amounts Owing by Subsidiary Companies ................ 102,572.43
Sundry Debtors e 6,859.45
Office Furniture & Automobile 5,000.00
T R 0 T bl s e i e R cr A el 3,046.61
Merchandise on Hand ... 1,000.00
Unexpired: Ingurance and TaRes .......c.iimiabammm.: 1,343.16
Cash at Bank and in Hand 1,754.93
Profit & Loss ... 109,991.03

Total $1,066,234.52

WILLIAM ATKINSON,
Secretary.

WESTMINSTER & PITT MEADOWS OIL CO., LIMITED (N.P.L.)
Registered Office, 402 Abbott St., Vancouver.

Balance Sheet as of October 9, 1914.
LIABILITIES—

‘Capital Paid Up $500,000.00

Accounts Payable ... 3,235.75

e

Total $503,235-75
Contingent Liabilities ..... .cccccoceecrenaccaccecne $ 12,500.00

ASSETS—

Leaseholds, (Cost t0 (COMPANY .......cccocermeeremrecmeremeesessenenns $502,489.00

Furniture & Fixtures 81.80

Preliminary Expenses 664.95

e

Total $503,235.75

LOUIS MANDEVILLE,
Secretary-Treasurer.

NEWCASTLE LUMBER MILLS, LIMITED,
Registered Office, 405 Belmont House, Victoria.

Balance Sheet as of June 30, 1914.
LIABILITIES—

Capital Authorized $500,000.00
CapitaEPald D i $370,009.00
Secured Creditors 181,091.81
Bills Payable 21,988.00
Royal Bank ... 655.82
Sundry Creditors 31,132.93
Merchants Trust and Trading Co. 90,767-66
Employees’ ISICKNess FUNA .ccocicoioasiaerinssiainminmsismsnieis 862.91
&
Total $696,508.13

ASSETS—

Nanoose Bay Lumber Mill $373,299.91
Timber Option Rights 72,215.82
Hilliers Lumber Plant 9,437.14
Sundry Lumber Plants ... 24,157.81
Supplies on Hand 50,330.03
Office Furniture 550,00
Sundry Debtors 31,601.64
Cameron Valley Land 'Co. 27,317.84
Cash in Hand 762.54
Pac. Lumber Inspection Bureau 20.00
Amounts Paid in Advance 2,375.79
Profit & Loss 104,439.61

_____/
$696,508.13

STEWART MINING AND DEVELOPMENT COMPANY, LIMITED.
Registered Office, 101 Pemberton Bldg., Victoria.

Balance Sheet as of February 28, 1914.

LIABILITIES—
Authorized Capital $100,000.00
Bubscribed Pald -Dp- Capltal .o $ 93,900.00
Sundry Creditors 141.77
Total $ 94,041.77

Total
WM. ATKINSON,
Secretary.
ASSETS—

Mining Property and Development Work ................. $ 98,845-04
Property 204.40
Furniture ... 138.60
Telephone 300.00
Sundry Debtors .................. 44,00
Incorporation Expenses 388'02
Stock Discounts 3,111.79
Cash at Banks 9.91
_—/
Total $ 94,041.77

ROBERT M. STEWART,
Manager.
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MUNICIPAL NOTES.

To November 16, no further certificates of approval to
money bylaws were issued by the Inspector of Municipali-
ties, Victoria.

_ The City Treasurer, New Westminster, was recently
in receipt of $25,000 from the Northern Pacific Rai]way.
his sum is the first payment on account of rentals in ad-
vance for the waterfront property leased to the railway by
the city, comprising 495 feet of wharfage, including the
present site of the city market. The lease which passed the
City Council had been duly executed, and was handed to
Judge Reid, the attorney for the railway, in return for the
$25,000. Under the agreement with the city, the company
is now at liberty to take possession of the site at any time
before July, 1916, the date when the lease becomes auto-
matically operative, on giving three months’ notice to per-
mit of removing the market. On taking possession, a
further sum of $27,000 must be paid, after which rentals are
payable quarterly in the usual manner. : : :

The Board of School Trustees of the City of Victoria
let a contract for the erection of a school on the South Park
site of Luney Brothers for a sum of $7,670. Work will start
immediately.

Ratepayers of Vanco
any new money bylaws for school pur
election, according to a recent decision of the School Board.
A bylaw for $50,000 for a new gymnasium at the King Ed-
ward High School will be resubmitted, however, and sanc-
tion asked for diverting the funds to general school pur-
poses. The gymnasium may be built out of money obtained
from the sale of the Grandview school. .

City Treasurer of Victoria’s statement issued this week
showed that up to the end of October 67 per cent. of the
taxes levied had been paid. The extension of the rebate
period will undoubtedly induce further payments. The
estimated expenditure for the year was $2,500,000. There
has been collected up to October 31 in taxes the sum of
$1,460,000, and other revenue for the year was estimated at
$530,000. The estimated expenditures have, however, been
curtailed by the Council, an amount of about $115,000 hav-
ing been cut off following the recent efforts of the Council
to reduce outlay as far as possible, angl other changes will
probably permit of still further' reductions.

It was expected that the Finance (?ommnitee would l?e
in a position to deal with the matter 1mm§d1ately, but in
view of the extension in the rebate period it has b_een d_e-
cided to wait and ascertain what effect such extension will

make.

Victoria’s bank statement at the end of Ct)}ftober Shotwi)df
credi i of the city to the amount
Al alances were $2,202,547, chief

$852,767. The total credit b ;
items of which were: General purpose sinking funds,

$753,081 ; local improvement sinking fund, $600,272; schoo%
purposes loan funds, $89,000; Sooke Lake loan, $117,560;

i tion
bt ) . local improvement construc
L loan, $70,714 ; water

accounts, $267,000; police headquarters

WOI?I?Sn 1§03$;15 $79,008; debit balances totalled $1,349,7791,
made up of ’local improvement advances, $832,362; armu.a\f
loan by-law notes, $475,000; general revenue account,

$42,417

uver will not be asked to vote on
poses at the coming

s B
NEW SHEEP RAISING COMPANY.

: vy . h
The British Columbia Sheep Company Iimited, wit
an authorized capital of $100,000, has been {ncogpo};a(t)c\e’(iinfccgr
the purpose of engaging in sheep ranchmg.m the Pr A S.
he officers are: D. S. McDonald (preSId'em}:()’ %&:nerai
Rankin (se‘cretary-treasurer)) and D. A. Whita erh : d 320
Mmanager). The company is stated to hav'e pllfl‘? a(sle vail-
acres at Gibson’s Landing with a large ‘Stml)l S artlo abe in
able for grazing purposez The company hopes
operation about January first. ;

p Undoubtedl}g the ﬁgld is large. It wxlltﬁakedse;)nn;gge?cr;
of growth and development to Sat.ley f ¥ beyond the
lamb and mutton that is Now Obta{ned ro}‘?l b ywa.tched
borders of the Province. The experlment will be

with a great deal of interest.

LAND IN THE UPPER FRASER VALLEY.

The Pacific Great Eastern Railway, building north
from Vancouver, crosses the summit of the coast range into
the Dry Belt and into the upper Fraser valley, all within
120 miles of the coast and 160 miles of Vancouver. Here
it follows north along the river 25 miles, leaving to the
east by way of Kelly’s Creek. This Fraser valley should
not be confused with the lower Fraser, through which the
C. P. R. and C. N. R. go. It is a continuation north from
Lytton, where these railways leave it, to Big Bar, about
100 miles. 'The railway enters at Lillooet 47 miles north of
Lytton, and leaves about 20 miles south of Big Bar. The
valley is not wide, and there is not a great deal of land,
approximately 15,000 acres workable, but the soil and
climate will make this equal to a much larger area of less
favored land. The land lies along the river in benches of

from 100 to 500 acres, all level or nearly so, and all well

above the river. These benches have been taken up and
successfully farmed for years. They are mostly cleared of
sage brush and individual irrigation systems have been
installed. The soil is yellowish in color, slightly sandy in
spots, sometimes stony; it is deep and very strong. The
climate is excellent from a farming standpoint, and healthy
and pleasant for residency. The only detailed precipita-
tion records available are for Lillooet town. They cover
from 1878 to 1882 inclusive, and show a range from 9 to 20
inches a year; 12 to 15 inches would be a fair average.

The snowfall is light and the winters are not very cold

except through winds. The summers get plenty of warmth
for crpos, and generally good harvesting weather. The
crops successfully produced and well proven are: alfalfa,
oats, wheat, potatoes, vegetables, berries, white beans and
apples. Alfalfa grows three cuttings of from 1% to 2 tons
each. The potatoes are certainly equal to our renowned
Ashcrofts. Of the Pacific slope irrigated fruit districts
Lillooet lies the farthest north, and its apples in flavor and
keeping qualities benefit greatly therefrom. With the com-
ing of the railroad the present farms will be cut in tracks
of 30 to 80 acres. Small tracts, if properly worked, will be
sufficient for individual holdings. It is hoped the settlers
will cling to mixed farming; the alfalfa and good root crops
will make dairying and hog raising profitable.

CORPORATION OF B. C. LAND SURVEYORS.

The following gentlemen have been authorized recently
to practice the business of land surveying: J. A. Carson,
1625 Eighth Avenue West, Vancouver; G. M. Christie, Ash-
croft; H. McL. Elliott, Williams Building, Vancouver; A.
R. Heyland, Kaslo; A. L. Purdy, Nelson; C. L. Roberts,
Victoria; P. Sweatman, Box 200, Vancouver; E. O. Wood,
Salmon Arm; H. C. Whitaker, New Westminster.

The Standard Trusts Gompany

HEAD OFFICE WINNIPEG
BRANCHES ...VANCOUVER, EDMONTON, SASKATOON

Capital Subscribed and Fully Paid ........... $ 750,000.00
Reserve Fund ... 400,000.00
Total Assets 12,750,000.00

All business of a trust character transacted. Administra-
tion of estates a specialty. Consultations and correspon-
dence invited. Trust funds invested in first mortgage se-

curities.
VANCOUVER BRANCH

Jas. G. Forrester, Manager. 701-704 Vancouver Block.
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London & British North America
Company, Limited

With which is incorporated

Mahon, McFarland & Procter, Limited

Paid Up Capital, $2,500,000.00 (£500,000)

Financial, Real Estate and Insurance Brokers
Mortgage Loans. Rental Agents
Real Estate Valuers.

LONDON BUILDING
626 PENDER STREET WEST
VANCOUVER, B.C.

LONDON, ENGLAND EDMONTON, ALBERTA
Pinner’s Hall, Austin Friars, E.C. 4345 Jasper Ave. Eas

Hotel Breslin

Broadway at 29th Street, New York

“The Centre of thinds active”’

HEADQUARTERS IN NEW YORK FOR VISITING CANADIANS
REASONABLE PRICES FOR SPLENDID ACCOMMODATIONS

DAVID B. MULLIGAN, Manager
Formerly of Ottawa, Canada

The Union Steamship Company of B.C.

LIMITED
Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.
For full information as to freight and passenger rates
and times of sailing, apply to

Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

EXTRA PROVINCIAL COMPANIES REGISTERED.

Dominion Iron and Steel Company, Limited,
Sydney, Cape Breton, Nova Scotia. Provin-
cial Head Office, 837 Hastings Street West,
Vancouver. A. H. MacNeill, barrister, Van-
couver, is attorney for the Company............. $30,000,000

PROVINCIAL COMPANIES INCORPORATED.

E. C. Sheppard, Limited, Vancouver $ 10,000
Middlesboro Collieries, Limited, Vancouver............. 25,000
Bayview Estates Company, Limited, Vancouver..... 100,000
Wright Fruit and Farm Company, Limited, West

Summerland 25,060
Safety First Airbrake Company (Canada), Limited,

Victoria 300,000
Seafield Lumber and Shingle Company, Limited,

Nanaimo 15,000
Vancouver Shipping and Trading Company, Limit-

ed, Vancouver 10,000
Castle Hotel, Limited, Vancouver 50,000
Thomas Dredging Company, Limited (N. P. L.),

Vancouver 100,000
Lumber Exporters, Limited, Vancouver ... 10,000
Needham’s, Limited, Vancouver 10,000
F. R. Stewart & Co., Limited 400,000

Quadra Greenhouse Company, Limited, Victoria..... 20,000

TRUST COMPANY NOTICE.

Canadian National Investors, Limited, has abandoned
trust powers.

TRUST COMPANY REGISTRATION.
Certificate Number 7.

Spokane and Eastern Trust Company, Riverside Ave-
nue, Howard Street, Spokane, Washington, U. S. A., has
been registered under the “I'rust Companies Act.” Pro-
vincial Head Office, Vancouver; Auson Whealler, barrister,
is attorney for the Company. :

HEATING FRANCHISE EXTENSION REFUSED.

The City Council of Vancouver refused to grant an
extension of time to the franchise given the Public Utilities
Corporation for the purpose of installing an underground
heating system.

The agreement gave, in March 1913, Mr. W. 1. Patter
son and Mr. L. G. Robinson, on behalf of the above cor~
poration, a franchise for thirty years, though not exclusives
to convey heat, electric light or power through pipes 11
the street. The company had to spend $25,000 in the pur~
chase of plant within one year from the passing of the
agreement, to lay one mile of mains within two years an
two miles within two and a half years.

It is stated that San Francisco capitalists had pur~
chased the franchise.

B,

q Men who appreciate the etiquette of correct attire
will find character represented in the garments pro-
duced by the House of Morgan that give added and
enhanced dignity to the wearer, at prices from $35.

THOS. C. MORGAN
817 GRANVILLE ST. VANCOUVER, B.C.

—
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WINDING UP ORDERS.

Denman Island Stone Company, Limited, at an extra-
ordinary meeting held at 800 Hastings Street West, Van-
couver, passed a special resolution calling for the voluntary
winding up of the Company and the appointment of George
Sharp as sole liquidator.

Western Motor and Supply Company, at an extra-
ordinary meeting held at 1003 View Street, Victoria, passed
a special resolution calling for the winding up of the Com-
pany and the appointment of the Colonial Trust Company,
Limited, Victoria, as sole liquidator.

General Trustees Corporation, Limited, Vancouver, at
an extraordinary general meeting passed a special resolution
calling for the winding up of the Company and the appoint-
ment, if necessary, of J. A. Harvey, solicitor, Vancouver, as
liquidator.

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.

John Jones, trading under the name of Westminster
Glass Company, New Westminster, has made an assign-
ment to the Westminster Trust Company.

T. R. Nixon & Co., at an extraordinary general meet-
ing, held at 1901 Georgia Street, Vancouver, passed a spe-
cial resolution calling for the winding up of the Company
and the appointment of Alfred Williams, consulting en-
gineer, Vancouver, as sole liquidator.

Nelson James Carson, carrying on business under the
name of N. J. Carson & Co., at Phoenix, has made an assign-
ment to Alfred Shaw, chartered accountant, Vancouver.

By order of Chief Justice Hunter, The Interior Pub-
lishing Company, Limited, is to be wound up. Ernest C.
Rooke, Revelstoke, is appointed provisional liquidator.

On Lee Yuen Company, New Westminster, have made
an assignment to James A. Rennie, New Westminster.

Sophia B. Iliff, trading as the Madison Millinery, 27
Hastings Street West, Vancouver, has made an assignment
to Fred L. Perry, of Wilson & Perry, assignees, Vancouver.

Electric Lumber Company, Limited, Huntingdon, has
made an assignment to Godfrey W. Russell, 530 Granville
Street, Vancouver.

Fisher & Switzer, general merchants, Qualicum Beach,
have made an assignment to Percy Wollaston, 532 Herald
Street, Victoria.

James Cronk, boarding house keeper, South Welling-
ton, has made an assignment to Charles J. Trawford, Na-
naimo.

Upon application to Mr. Justice Gregory, at Victoria,
the Yorkshire Guarantee & Securities Corporation Limited
was appointed receiver for the Canadian Northern Pacific
Fisheries Limited.

CONSTRUCTION FOR SEPTEMBER ON THE
PACIFIC GREAT EASTERN RAILWAY.

Official report to the British Columbia Financial Times
states that for the month of September the following work
was done:

During the month we had an average total force of
6,120 men, who moved 1,353,000 yards of material. Grading
has now been finished between Squamish and a point 17
miles north of ILillooet, and much work has been done on
the line between the latter point and Fort George. There
were 19 miles of track laid during the month of September,
making a total of 60 miles of track in main line and sidings.”

VICTORIA REAL ESTATE EXCHANGE.

The Victoria Real Estate Exchange recently elected
L. U. Conyers, A. B. Fraser and Fred Landsberg as
directors. 'T'he board of directors and executive council
now consists of: President C. T. Cross, Vice-President R.
W. Douglas, Beaumont Boggs, John Hart, Captain D.
McIntosh, E. C. B. Bagshawe, W. Crow, A. H. Harman,
John Mowat, I. U. Conyers, A. B. Fraser and Fred
Landsberg.
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DOMINION GOVERNMENT FINANCES.

A despatch from Ottawa states that the financial state-
ment of the Dominion for October and for the first seven
months of the fiscal year, shows, as might be expected, a
continued falling off in revenue. The October statement
especially reflects the effect of the war, including the
customs revenue. For the last month customs receipts
entailed $5,331,508, a decrease of $3,713,337 as compared
with October last year. For the seven months of the fiscal
year custom revenues have totalled $47,238,177, a decrease
of nearly $20,000,000.

The total revenue for the seven months has been
$60,702,866, which is $20,130,848 less than for the corre-
sponding period last year. The October drop in revenue
was $3,584,344.

Expenditures for the ordinary expenses of administra-
tion show, on the other hand, a continued increase. For
the seven months consolidated fund expenditures have been
$65,211,703, an increase of $7,764,855. Capital expenditures
show some curtailment this year. The comparative figures
are $23,630,856 for the first seven months of this year, as
compilied with $30,720,490 for the first seven months of
1913-14.

The net debt of the Dominion is now considerably
higher than it has ever been, although the war expenditures
hardly begin to figure. At the end of October the net debt
was $352,675,399, an increase of $51,547,862 as compared
with that of October 31 last year.

During the past month the jump in the national debt
was $9,968,814. Temporary loans now amount to $20,573,-
330, an increase of about $11,000,000 during the month.

Despite the increased excise taxation put on at the war
session of Parliament, the excise revenue for the past month
was only $1,613,641, or $322,057 less than for October last
year.

DOMINION INTERNATIONAL TRADE.

From official reports a very favorable showing, having
regard to the adverse influences of the war, is made by the
trade statistics of Canada just published and covering the
first six months of the fiscal year. The aggregate to Sep-
tember 30 was over $500,000,000, and should this be main-
tained the billion mark will again be reached. The total for
the six months was $500,967,834, as against $551,729,433 for
the corresponding term.

Imports totalled $280,337,828, compared with $340,729,-
891, a decrease of $60,392,063, while exports, foreign and
domestic, amounted to $210,872,522, compared with
$220,296,771, a decrease of $9,424,249.

The month of September imports amounted - to
$52,452,793, a decrease of $2,092,526 compared with Sep-
tember of last year. Exports in the month decreased only
by $221,434, the totals being $40,898,545 for this year, and
$41,119,979 for September of last year.

Included in the imports are coin and bullion, which
have been extensive. The total in the six months was
$28,649,741, as against $2,566,419 in the period correspond-
ing. This is attributable to the American shipment to the
Finance Department here acting as depository for the Bank
of England. On the other hand, Canada exported less coin
and bullion, the figures for the six months this year being
$3,459,420, while those of last year were $6,807,977.

Under the heading of domestic exports there is a falling
off of $19,109,185 for the six months in agricultural exports,
a million in forest products, $1,864,115 in mineral products
and $659,000 in fisheries.

_ Exports of domestic manufactures, on the other hand,
increased satisfactorily by nearly six millions, and exports
of animals and animal products by eight and a half millions.
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H. BELL-IRVING & GO. LTD.

(Insurance Department)
INSURANCE
AND
Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

322 RICHARDS STREET VANCOUVER, B. C.

GOOD RETURNS ABSHLUTE SECURITY

ASSURANCE
COMPANY
ASSETS
INCOME OF ALL
BIGGEST ! BUSINESS IN FORCE | CANADIAN

NEW BUSINESS COMPANIES
SURPLUS

Head Office—Montreal

ROBERTSON MACAULAY, Pres.
T. B. MACAULAY, Man. Dir.

JOHN H. POFF, Manager for British Columbia.
Bank of Ottawa Bldg., Vancouver, B. C.

The

British Columbia Permanent
Loan Gompany

Head Office: 330 Pender Street, Vancouver, B. C.

Operating under Special Act of the Province of
British Columbia

Paid-up Capital (over) - $1,000,000.00
Reserve Ce L 650,000.00
Assets S e 4,000,000.00

A suitable medium for the investment of
funds where SAFETY and DEPENDABLE
INCOME are required.

We invite requests for 1913 Financial Atatement and
full report of our business and history.

T. D. MACDONALD,
General Manager.

Don’t Put a Burden on Your Widow
That You Wouldn’t on Your Wife

Provide Her with an Income
for Life
By taking a Policy in
“The Company of Satisfied Policyholders”

The British Golumbia Life Assurance Go.

VANCOUVER, B.C.

Lytton W. Shatford, M.P.P. Sanford S. Davis,
President General Manager

PEMBERTON & SON

326 Homer Street, Vancouver, B. C.

MORTGAGE LOANS AT CURRENT RATES

Representing the ‘‘Sun Fire Office’’ of London, England

Head Office: Pemberton Block, Victoria

ANNUAL SUBSCRIPTION

Canada $2.00. Great Britain 8/-
United States and other countries $2.50

and enclosed please find

ver, B. C., TODAY.

Fill in this blank and send it to the office of British Columbia Financial Times, 319 Pender Street West, Vancou-
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Insurance in Four Western Provinces

Licensed insurance companies in 1913 transacted a
Western Canadian business on which they received over
$25,000,000 in premiums. Below is given a summary by
provinces—details for British Columbia being now to hand.

The total premium income of $25,259,652 was made up
of $11,629,381 for fire insurance, $9,687,100 for life insur-
ance, leaving $3,943,171 obtained from other branches. The
latter does not include Saskatchewan’s municipal hail
insurance assessments, nor are fraternal insurance assess-
ments in any province included with the life business.

All Ins. Companies Fire Companies Life Companies
Province Premiums Claims Premiums Claims Premiums Claims

s I;aid Psaid ' Pgid
Man. ... 7,240,043 2,306,898 3,023,872 1,301,186 3,353,906 635,611
Sask. .. 5,532,065 2,185,470 2,457,876 1,271,084 1,885,960 220,544
Alta.—-.0 - 5129101 95151387 ' 2.867,639 1,720,687 1,930,639 369,374

Mid-West 17,901,199 7,007,505 7,839,287 4,292,957 7,170,505 1,225,529

Br. Col.. 17,358,453 1,895,355 3,790,094 1,043,254 2,516,595 457,446

All West 25,259,652 8,902,860 11,629,381 5,336,211 9,687,100 1,682,975

A loss ratio of about 46 per cent. was entailed by fire
companies on their entire Western business, the claims paid
being $5,336,211 and the premium received $11,629,381.
Life insurance premiums for the four provinces were
$9,687,100, with policy payments of $1,682,975. But with
many of the companies, matured endowments do not yet
figure at all largely in the comparatively young fields of
Alberta and Saskatchewan—nor are death claims yet
relatively large in the new West.

It is not merely by their underwriting activities that
insurance companies play an important part in the West’s
general business fabric. Their investments in the four
Western provinces at the close of last year (chiefly in the
form of mortgage loans and municipal debentures)
amounted to nearly $113,750,000—an increase of well on to
$15,000,000 during 1913, as nearly as can be reckoned with
no British Columbia figures available for preceding year.

All Ins, Cos. Fire & Other Cos. Life Cos. All Ins. Cos.
Investments in 1913 1913 1913 1912

$ $ $ $
Mot o BEI UiMn gunn gds
AlBEEta 5w it 17,598,894 1,561,673* 16,037,321 18,727,680
Mid-West ....... 99,666,351 16,266,113 83,400,228 85,787,039
Br. Columbia .... 14,049,640 1,000,000% 18,049,640 .  ........
ALl West “.i5 civio 113,715,991 17,266,113 96,449,878 - Sioo0.

I oL un Avatiale Ukeaphor bite ton. o Vot

To sum up in round figures. The claims paid by in-
surance companies in the West during 1913, together with
the increased sums invested by them, come almost within a
million dollars of equalling the total premiums received
during the year. And this takes no account of a sum of,
say, $5,000,000, as the proportion of the companies’ business
costs paid in commissions, salaries, rents, etc. (not to men-
tion taxes) within the bounds of the four Western
provinces. Undoubtedly insurance companies IOas't year
paid out or newly invested in the West some millions of
dollars more than they received in premiums—the net result
thus showing a considerable reinvestment of interest
income as well. :

As a leading life insurance manager once phrased it:
“Insurance agents are the starting fgrce in a circulatory
system that is unique in its economic work fqr the com-
munity.” Particularly has this been the case in Western
Canada—and most of all in Manitoba. Unfortunate, indeed,
is it if this province’s moratorial legislation has been of a
nature to lessen the confidence of those in charge of the
investments of insurance companies at home and abroad.—

Canadian Finance.

RECENT INSURANCE REGISTRATION.

West of Scotland Insurance Office, Limited, has been
licensed to transact in British Columbia the business of fire
insurance. Richard W. Douglas, 722 Yates Street, Victoria,
is attorney for the Company.

The Marine Insurance Company, Limited, has been
licensed under the “British Columbia Fire Insurance Act”
to transact in British Columbia the business of fire insur-
ance, limited to insuring automobiles against loss or damage
by fire, and under the “Insurance Act” to transact inland
transportation and automobile insurance. William W.
Johnston, 837 Hastings Street West, Vancouver, is attorney
for the Company.

Queensland Insurance Company, Limited, has been
licensed to transact in British Columbia the business of
marine insurance. C. Gardner Johnson & Co., Pender and
Seymour Streets, Vancouver, are the attorneys for the Com-

pany.

LIFE UNDERWRITERS FAVOR UNIVERSAL
PEACE.

Following the appointment of Dr. David Starr Jordan,
Chancellor of Stanford University, as chairman of the
Peace Committee of the World’s Insurance Congress, the
following resolutions were passed by the Detroit Life Un-
derwriters’ Association :

Whereas the World’s Insurance Congress, to be held
October 4th to 16th, 1915, in San Francisco, California, in
connection with the Panama-Pacific International Exposi-
tion, gives to the great institution of insurance the recog-
nition worthy of its importance as an economic and social
factor; and

Whereas this Congress has for its object the preserva-
tion and conservation and publication of Life Insurance in
all its departments, powers, and objects; and

Whereas we feel life underwriters everywhere, by word
and deed, individually and collectively, should approve this
Congress, exploit its merits and champion its plans and
purposes, which will be the result of conclusions reached by
the combined intelligence and experience of the greatest
men in the business:

Be it resolved, that the Detroit Life Underwriters’
Association formally and officially endorse the Congress,
and co-operate with the Commissioner and his Deputies in
making it the most potent factor in publicity, the most far-
reaching influence in all insurance details, and the most
helpful and suggestive instructor our business has ever
known :

Be it further resolved, that the Detroit Life Under-
writers’ Association goes on record as inaugurating a move-
ment for universal peace, suggesting that the home offices
of the different companies, through their many millions of
policy-holders, emphasize the tremendous value of a calm
and generous adjustment of all national and international
difficulties, and the awful consequences of war on our social,
economical and moral existence, believing that in no better
way can the public conscience be educated to insist upon
the permanent establishment of peace and the assurance of
domestic tranquility.

(Signed) CHARLES W. PICKELL,
DON CLARKE,

CHARLES S. WHITE.
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Ganadian Financiers Trust Gompany

Executor Administrator Trustee

Fiscal Agents for Western Municipalities
MUNICIPAL BONDS MORTGAGES

839 Hastings Street West
VANCOUVER, B. C.

and at Victoria.

The British Columbia Land and
Investment Agency, Ltd.

Real Estate, Financial & Insurance Agents

Agents Phoenix Assurance Co. Ltd. of London

Head Office : 20-21 Essex Street, Strand, London, England
British Columbia Office: 922 Government Street, Victoria

The Bank of Vancouver

A HOME INSTITUTION;

being the only Canadian Chartered Bank
with Head Office in British Columbia.

SAVINGS
accounts may be opened at any branch of
the Bank with deposits of One Dollar and
upwards. Interest paid at the current rate.

A General Banking Business Transacted

MINING 1 have complete data suitable for Financial Groups
TIMBER and Capitalists, covering the Provinces of Btitish
FISHING Columbia and Alberta. Correspondence solicited
oIL from interested parties.

LANDS DONALD M. MacGREGOR

Member of Vancouver and Seattle Stock Exchanges

Cables “Donmac”
PACIFIC BUILDING VANCOUVER, B.C

Funds Invested for Over-Seas Clients

SPECIALTY—First Mortgage Loans to yield 7% net on a very conservative
valuation. All charges paid by borrower, interest remittances regularly
at par on London, Paris or Petrograd.

This is a safe invi tside the i diate war zone and within the
Empire. £200 to £10,000 can be utilized now. Correspond: licited

Continental Trust Co., Ltd.

($25,000 deposited with Government)
BRITISH COLUMBIA

PRINCE RUPERT

“SAFETY FIRST” DAY DURING INSURANCE
WEEK.

Tuesday, April 20th, will probably be designated as
“Safety First Day” during the “Insurance Week” celebra-
tion at San Francisco next year.

The committee in charge of this day is meeting with
much encouragement from many unexpected sources.

A novel method of advertising this event will be in the
use of moving picture films.

A number of the steam and electric railroads have put
out excellent moving picture plays with the idea of inter-
esting their employees and the public in the effort to pre-
vent accidents.

Mr. Marcus A. Dow, General Safety Agent of the New
York Central Lines, has produced a strong scenario entitled
“Steve Hill’'s Awakening.”

Mr. Dow has kindly consented to loan this film, over
2,000 feet long, to the commission in charge of the World’s
Insurance Congress events, during the entire Exposition
period.

Mr. L. F. Shedd, General Safety Supervisor of the Rock
Island Lines, has also agreed to loan a reel of Accident
Prevention pictures to the World’s Insurance Congress.

Mr. H. L. Brownell, Safety Inspector of the Chicago
Surface Lines, who devotes practically all his time to de-
livering “Safety First” illustrated lectures at schools and
public gatherings, may be induced to come to San Fran-
cisco during “Insurance Week.”

Moving pictures will also be used to advertise Fire
Prevention and Health Conservation days.

RECENT FIRE LOSSES.

Recent fire losses reported to the Superintendent of Insurance,
Victoria, B. C.:

North Vancouver.—Twenty-fourth Avenue and View Street;
owner, H. S. Rowlings; unoccupied; wood dwelling; value of build-
ing $1,000, insurance on same $800; value of contents $20, insurance
on same nil. Total loss, $810. Cause, overheaded wood stove-
‘Colonial Underwriters.

Vancouver.—149 Hastings Street East; October 16; ownel,
George Munroe; occupant, Vancouver Millinery, E. W. Moore; two-
storey brick store; value of building $20,000, insurance on same
$15,000; value of contents $12,500, insurance on same $9,000. Total
loss, $4,449.65. Cause unknown. Norwich Union, New York Under-
writers, National Benefit Association.

Vancouver.—b514 Granville Street; October 25; owner, J. W.
Manson, agent; occupant, Foster, Thomas & (Co.; two-storey prick
store; value of building $35,000, insurance on same $20,000; value
of contents $40,000, insurance on same $33,500. Total loss, $256.
Cause, electric light left turned on in clothes closet. Norwich
Union, Hartford Home, American, Fidelity.

Vancouver.—649 Granville Street; October 29; owner, PercY
W. Charleson; occupant, R. Hacker, Van. Photo Co.; two-storey
brick store; value of building $17,500, insurance on same $15,000;
value of contents $500, insurance on same nil. Total loss, $15:
Cause, gas stove overheaded sitting on wooden bench. Commercial
Union of N. Y.

North Vancouver.—312 Twenty-first Street East; October 20;
owner and occupant, F, Koch; wooden warehouse; value of building
$400, insurance on same $300; value of contents $2,700, insurance o2
same $2,700. Total loss, $3,000. Cause unknown. Commercial
Union,

Chilliwack.—DeWolfe Avenue; October 27; owner, Mrs. Mary
C. Smith; occupant, has been let to a foreigner but has not beel
seen for about a month; wood dwelling; value of building $500,
insurance on same $40C; value of contents $10, insurance on same
$10. Total loss, $510. Cause, sparks from bush fire, Yorkshire
Insurance.
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U. 8. NEW REDISCOUNT BANKING.

Classes of Commercial Paper Subject to Rediscount of
Federal Reserve Bank by Member Bank.

All paper offered for discount to any federal reserve
bank must conform to the following requirements :

First—It must be indorsed by a national or state bank
or trust company which is a member of the federal reserve
bank to which it is offered for rediscount.

Second—Such bank must, with its indorsement, waive
demand notice and protest,

Third—Paper so offered shall be in the form of notes,
drafts, or bills of exchange arising out of commercial trans-
actions; that is, notes, drafts and bills of exchange issued
or drawn for agricultural, or industrial, or commercial pur-
poses, or the proceeds of which have been used or are to be
used for such purposes.

Fourth—If in the form of acceptances, they must be
based on transactions involving the importation or exporta-
tion of goods and must have a maturity at the time of dis-
count of not more than three months to run. They must
furthermore be indorsed by at least one member bank, and
the total amount offered shall in no event exceed one-half
the paid-up capital stock and surplus of the bank.

Fifth—The aggregate of notes and bills bearing the
signatures or indorsement of any one person, company,
firm or corporation rediscounted for any one bank shall at
no time exceed ten per cent. of the unimpaired capital and
surplus of said bank; but this rediscount shall not apply to
the discount of bills of exchange drawn in good faith
against actually existing values.

Subject to these limitations it devolves upon the fed-
eral reserve board to determine or define for the several
federal exchange banks (1) notes, drafts and bills of ex-
change eligible for rediscount; (2) bank acceptances
eligible for rediscount.

The limitations relating to rediscount operations may
be divided into two classes: First, those positive limitations
under which such notes, drafts and bills of exchange may
be accepted for rediscount; and, second, those limitations
specifically stating what paper shall be excluded.

If we begin with the latter we find the clear provision
excluding all notes, drafts and bills of exchange which are
“issued or drawn for the purpose of carrying or trading in
stocks, bonds or other investment securities ( except bonds
and notes of the Government of the Unites States).”

The act further excludes notes, drafts and bills of ex-
change covering “merely investments.”

Any funds employed in agriculture, commerce, or in-
dustry are quasi-investments, and the emphasis is, there-
fore, to be laid on the word “merely” in this connection.

From this point of view are to be excluded all bills
whose proceeds have been or are to be used in permanent
or fixed investments of any kind. “Agricultural, industrial
or commercial purposes” cannot, therefore, be held to in-
clude investments in land, plant, machinery, permanent
improvements or transactions of a similar nature.

The purchase of commodities for purposes which are
merely speculative and not connected with an ultimate pro-
cess of manufacturing or distribution would constitute a
“mere” investment, and bills covering such investments are
accordingly not eligible for rediscount.

In order to be eligible for rediscount bills must “arise
out of actual commercial transactions,” and “the proceeds
must have been used or they are to be used for agricultural,
industrial, or commercial purposes.”

In like manner “notes, drafts and bills of exchange
secured by staple agricultural products, or other goods,
wares or merchandise,” are eligible for rediscount pro-
vided they arise out of “actual commercial transactions”
covering some particular stage in the process of production
and distribution.

They are not eligible when drawn to cover merely
speculative investments.—Chicago T'ribune.,

NEW SAW MILL FOR KOOTENAY.

Report from Elko to Nelson News states that Tobacco
plains is to have one of the largest sawmill plants in
Kootenay, costing $150,000 and thoroughly modern through-
out. About six weeks ago the Eureka Lumber Company’s
mill was burnt down, and construction has already started.
Between 250 and 300 men will be employed. The new mill
will be of double size, with two band saws and a gang saw,
with a total capacity of 300,000 ft. for 20 hours.

The Great Northern engineer was here and surveyed
for a spur from the industry track to the timber docks of
the new mill. This will be constructed right away and will
facilitate the construction of the mill. The new plant will
have an entire new yard system whereby the lumber will be
conveyed from the mill by motor trucks, automatically
loaded; electric stackers will be used in piling lumber
thereby doubling the piling capacity of the yards.

ZINC SHIPMENTS INCREASE.

During the month of October just past 1096 tons of
zinc ore were shipped by mines in Slocan district to the
zinc smelters of the United States. This is an increase of
193 tons over the shipments of zinc ore made from the dis-
trict during the same period of 1913 when the tonnage was
903. During the year to date 10,237 tons of zinc ore have
been sent out from Slocan district. Mines shipping during
the past month were Rambler-Cariboo, 173 tons; Standard,
645 tons; Silverton mines, 278 tons.—Nelson News.

VANCOUVER GOVERNMENT WHAREF.

Nearly two million feet of lumber for the Dominion
Government dock, to be established on the south shore of
Burrard Inlet between Salsbury and Commercial Drives,
has been framed and construction is proceeding rapidly on
the first of the large cribs which will be used for the mas-
sive rock and concrete walls around the outer edge of the
wharf. The remainder of the order of ten million feet of
timber is being delivered from the adjoining mill.

Four huge derricks have been erected on the shore end
of the dock and two have been rigged up on scows ready
for placing the cribs. Huge boxes of wood will be con-
structed and veneered with reinforced concrete and will be
placed end to end around the outer edge of the wharf, rest-
ing on foundations blasted out of the solid rock. A drill
scow has been engaged for several months in preparing the
location of the cribs. The boxes will be built on special
ways and launched when completed, towed out to ap-
pointed spots, loaded with rock and heavy material and
sunk. A solid wall will be built up from the cribs. It is
expected that the first of the cribs will be ready for placing
in position in about two weeks.

Drilling and dredging on the west slip site has heen
nearly done and the drill scow is now blasting on the east
side of the proposed dock. Now that operations are in full
swing at the scene of the big project employment is being
given to more than a hundred men.

J. S. C. FRASER.

The death of J. S. C. Fraser, Victoria manager of the
Bank of Montreal, removes one of the most popular mem-
bers of the banking fraternity in British Columbia. While
Mr. Fraser succeeded Mr. A. J. C. Galletly only two years
ago, in that short time he won a host of friends among the
business and financial community. He was best known in
the Interior, where, at Rossland, he was manager of the
Bank of Montreal, and witnessed the mining  boom
throughout the Kootenaies with the storm-centre at Ross-
land. At this important post he revealed those business
qualities which earned for him the well deserved promotion
to Victoria when the vacancy at the bank occurred.
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PROVINCIAL FORESTRY RETURNS FOR SEPTEMBER

RETURNS OF TIMBER SCALED AND EXPORTED DURING OCTOBER, 1914.

Sawlogs, Piles and Poles, Railway Ties,

FOREST DISTRICT. No. of Ieet No. of Shingle Bolts and Cordwood,
B. M. Lineal Feet. No. of Cords.
Vancouver 29,262,332 125,945 8,430.55
Vancouver, Exported 8,542,414 36055 e s i e e e
Island 8,030,623 10,700 2,843.80
Island, Exported CEme s s Tl SRR e
Banilooy 0 - o m b RS e S e e sl e et e e e
Cranbrook 4,336,076 30,156 3,649.82
Nelson ER8AR0 T s o S 203.00
Vernon 2,592,674 126,663 283.38
Prince Rupert 3,393,249 8,690 765.00
Lillooet O 86.00
South Fort George L TSRS e e W 2,000.50
Hazelton 101,040 3 e
Hete jane Cache 5 it o . oL U i O e
Fotal Scaled all-Districts - vn 49,838,526 305,904 18,262.05
Total Exported, all Districts .- 8,894,084 6005 s e

TIMBER SALES COMPLETED DURING THE MONTH OF OCTOBER, 1914.

s
Timber Situated 5 Total
Sale in Land Estimated Amount of Rate of Rate of Bstimated Sold To:
No. Dictrict. Timber. Stumpage. Royalty. Sales.
Western Logging .
X 181  |Sayward ... Dotglal TP e b 875,000 Ft. B.M.[$1.25 per M. Ft. B.M.|50c per M. Ft, B.M.| $1,879.59 | Co. Ltd., vanc
Hemlock ........ 60,000 “ 1.00 per M. Ft. B.M.|50c per M. Ft. B.M. ver, B. C.
X oaps (Lillopet - i Ponglas P < o 24000 1.60 per M. Ft. B.M.|50c per M. Ft. B.M. 457.05 |James D. Boyd,
Fir Cedar & Spruce.. - 47156,000¢ = .60 per M. Ft. BM.|50c per M. Ft. B.M. 150 Mile House
X 125 |N. Westminster...Hemlock ... ............ 386,000 “ .01} per Lin. F't. |50c per M. Ft. B.M.| 9,982.70 | B. C.
Fir and Cedar, Piles and 14c per Lin. Ft. Prentiss, Ramsder:,_
Poloss oo 965 pcs. & Mack, Vanco
yer, B, . —==
Total Estimated
Amount of Timber 5,731,000 Ft. B.M. Total Estimated Value......ccccceceveencncen $12,319.34
965 poles and piles
FOREST BRANCH REVENUE.
Total amount of Forest Revenue for the month of October, 1914, WaAS et st s $179,299.01
Made up as follows:—
TAMDOTr TACONCO TEOS  icciviiniciicsssinssssssasonsomnns ssmminsssasstisnninsasansnsanasissnscusmyonssanse
TIMDEr LiCONCE TTANSEET TS .ooireiieioieceeeieeieseeeseeestca s aanssaansennamna s e ans 1e feantate st amte st s m e st e st s n s e e s n e s e s e e nnan s e $124,938.15
Timber Licence Penalty Fees 415.00
Timber Lease Rentals 1,870.00
Timber Lease Transfer TS ......cccccrrcmmsaisssncomssemsamnssasnsasssonnmsssssnnssassssnnns 5,167.69
Timber Mark Fees 15.00
Handlogger Licence Fees ... 15.00
HEAHNE FOOB .....iiiiiiiiieoecuuniosmmmnnmnss somsrrodios essascamassassmsnsAsana suros s bmtmnmamasisiacesnsedane 22.00
Scaling Expenses 225.00
Timber Royalty ....... 3,989.84
Timber Tax 159.50
Trespass and Penalties 34,434.34
Timber Bonus ...... 4,043.19
Ly e i R S e e e L SR e S D e 205,00
Miscellaneotus ROVENUE i icwcsissietiiiieiimsesbonmsssinsnsanatsnssranssunsisssasnssansasessns senses 3,439.71
Timber ISales8 RENEAIS ...ocooiiiicioitinaiiinsicinnansentnnsasmasannnssunssasmasaanssnssssssamass sosssare 3.58
Timber Bales CrulBINE i it csbiutinsusenssotsahassseTaniwansasss Sprasnasonsabenucn 75.94
Timber Saloa AdVErHBING . . i cniiin i it alsainigssraseiasr s 152.34
TILEETEST OT1 TUBASCS .ooooomenocemencauemescsesnsteamamamsasasan st ansanmnanssanmn o oA ameAR A SR AR AR 4SS #E o8 e A0 e L a8 E AR Lo AR e en Lt E Lot s sttt 110.00
24.00
8.73
$179,299.01
Collections for the Forest Protection Fund from Timber Licencees, Lessees, etc. $10,639.61
Contributed DY ProviNCial GOVEITIIOIE .....o.ooiocrrucemerurruesissiesaesmssmsssasssns e s b cmase s om s e eos o8 SE A e EE e 1A a8 s 10,639.61
— $31,279.22
Forest Protection Expenditure during the month 0f OCLODETr WAS ..ottt s s s $82,478.23
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Mining Throughout British Columbia

Shipments to Trail Smelter—Work Being Done on the
Surf Inlet Mines on Princess Royal Island is Proceed-
ing Favorably—Company is Now Spending $150,000
and Contemplates an Expenditure of Nearly a Million.

Mr. Fred M. Wells, mining engineer of Vancouver, has
recently returned from the Surf Inlet Mines at Princess
Royal Island, and reports on the extensive development
work now being carried on by Tonapah-Belmont Gold Min-
ing Company, of Goldfield and Philadelphia, since the
company acquired their option on the property in April of
this year.

Work has been carried on with a force of about fifty
men. A wagon road has been constructed into the mine, a
power plant for development has been installed consisting
of two fifty horse power boilers and a ten horse power
compressor plant, with a complete set of buildings consist-
ing of bunk houses, cook house and office and several
cottages, with a capacity for handling sixty men.

About July 1 the company commenced operating power
drills, since which time about one thousand feet of tunnel
and drifting has been accomplished. Up to the time of the
Tonapah people taking their option the property had been
developed by the Surf Inlet Gold Mining Company owned
and controlled by prominent Vancouver business men under
the management of Mr. Fred M. Wells. Several hundred
feet of tunnels and crosscuts were driven, resulting in prov-
ing a large and permanent ore body to a depth of over five
hundred feet. The ore on the property is a gold quartz
containing iron sulphides and assays, about eight dollars a
ton in gold, readily treated by a simple cyanide process. Tt
is conservatively estimated that over two hundred thousand
tons of ore have already been developed.

The nature of the ground is such that the ore body can
be opened by tunnels to a great depth. The Tonapah
Belmont company is running a tunnel which will be about
two thousand feet in length for this purpose, and will tap
the ore body four hundred feet below the present five
hundred foot level. This tunnel is now a part of the work
that is now in progress, and has up to the present time
advanced about seven hundred feet. At the same time
drills are operating in the five hundred foot level extending
the work along the ore body and otherwise developing the
ore by crosscuts and upraises. The water liner drill is
being used with good results. As high as four hundred
and fifty feet a month advance is being made in the main
tunnel.

Operations at the mine are in charge of F. W, Holler,
mining engineer, and one of the permanent staff of the
Tonapah-Belmont Company.

It is expected that the company will spend about
$150,000 on development before July 1 next, when the
option expires. If the bond is then taken up the company
is to proceed at once with the construction of a plant cap-
able of treating 500 tons of ore a day. With the installation
of hydro-electric power for operating the plant, together
with cost of mill and development, a sum of nearly
$1,000,000 will be involved. -

The Tonapah-Belmont crowd have thought so favor-
ably of British Columbia as a mining country that they have
incorporated a company called the Bqlmont Canadian
Mines, Limited, for the purpose of carrying on extensive
investigations and general mining in the Province, with
headquarters at Vancouver. The directors are: Clyde A.
Heller, president; K. Kitto, secretary-treasurer, and C. 8.
Verrill, mining engineer, Vancouver, resident director.

Ore from twenty mining properties of Kootenay and the
Boundary was treated at the smelter of the Consolidated
Mining & Smelting Company of Canada, Limited, at T'rail,
B. C,, during the week ending October 31. These mines
shipped 8,071 tons of ore to the smelter, bringing the total
tonnage treated at the smelter for the year to date to 333,-

702. Several small parcels of ore from mines in the district
which were apparently trial shipments from prooertics
which are being worked in a small way are notizeahie

among the ore receipts.

Mines shipping, with the tonnage

for the week and for the year to date, were:

Rossland.

Week. Year.

Le Roi No. 2, milled 325 14,405
Centre Star 1,550 148,264
Le Roi . 3,536 75:313
I.e Roi, No. 2 396 17,143
i mges - - =i o ce o ey 81
Total 5807 255204

Nelson.

Queen, milled 350 15,750
Mother Lode, milled 500 16,830
Bisb= - o0 0 35 2,094
Bretald:s oo o 02 1152
Other mines 15,708

T'otal

917 51,534

Slocan and Ainsworth.

Standard, milled 500 40,500
Surprise ... 25 539
Rambler-Cariboo . 31 1,424
Utica . 35 285
Whitewater 47 178
Saiterprige = 20 20
Evening 1 1
Other mines .. 121,943

Total sos oo 659 164,890

Lardeau.

Silver Cup 24 57
Other mines . .« - 30

Temr o~ 87
bullEmee 1,362 28,433
Other mines 949

Total - < 1,362 29,382

Consolidated Co.’s Receipts.
Trail, B. C.

Ben FHur o 680 12,300
Linion samtic 53 367
United Copper .. 196 768
Carmis = 41 41
SIMPEO 2 o
Snow Bird .. 1 1
Elk Horn Ext. 3 3
Cenfre=-Star- .. 1,550 148264
Ee Roi ... 3,530 75313
Le Roi No. 2 396 17,143
HoHe 35 2,094
Emerald . 32 1,152
Silver Cup . 24 57
sullivan: - - 1,362 28,433
Surprise .. 25 539
Rambler-Cariboo 31 1,424
e . e an 285
Whitewater 47 178
Enterprise 20 20
Evening ... 1 1
SEmCE e e e 45,316

Total: 8071 333,702

—Nelson News



Yorkshire Guarantee & Securities
Corporation, Ltd.

GENERAL FINANCIAL AGENCY

MORTGAGE LOANS.

Funds always available for First Mortgage Loans on
Improved Properties, at current rates of interest.

ESTATES MANAGED—RENTAL AGENTS.

Our Rental Department is equipped to handle all
classes of properties from modern office buildings and
apartments to small residences. We not only collect
rents, but also keep the properties in good repair, and see
that Insurance, Taxes, etc., are paid.

TRUSTEE AND EXECUTOR.

Our experience of over a quarter of a century in this
class of business is sufficient to guarantee to parties ap-
pointing this Corporation their Executor that the estate
will be handled judiciously and the best results secured
for the beneficiaries.

General Agents in British Columbia for
THE YORKSHIRE INSURANCE COMPANY, LIMITED,
OF YORK, ENGLAND.

Also Agents for
THE HOME INSURANCE COMPANY OF NEW YORK.

Every description of Insurance written in these re-
liable Board Companies. Rates furnished on application.

R. KERR HOULGATE,
Manager.

Yorkshire Building Vancouver, B. C.

Phone Seymour 9086

First Mortgages Real Estate
Rents Collected  Estates Managed

Fire Insurance

Safety Deposit Boxes

Four Per Cent. on Deposits and General
Trust Business

Dow Fraser Trust Co.

Notary Public

122 Hastings St. W.

Vancouver, B.C.

Natural Resources Security Gompany, Ltd,

PAID UP CAPITAL $250,000.00

JOINT OWNERS AND SOLE AGENTS FORT GEORGE
AND HUBERT TOWNSITES

Owners of and Dealers in Town and City Properties, Town-
gites, Subdivisions, Farm Lands, Wholesale and
Retail Coal Measures, Timber Limits, British
Columbia and Peace River

FIFTH FLOOR, YORKSHIRE BLDG,,
VANCOUVER, B. C.

J. S. GALL,
Notary Public.

H. C. AKROYD,
Notary Public.

“!?\irharhz, Akrogd & Ball

(Established 1885)

Estate, Financial and
Insurance Agents

Members Vancouver Stock Exchange

We specialize in conservative First Mortgage investments
on improved Vancouver City property bearing
7 to 8% interest >

325 Homer Street, Vancouver, B.C.

Cable Address, “Rikroyd.”




