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Public Expenditure and Provincial Business

.Large Programme of Public Improvements Will Make
Businesg Intensely Active—Warning Against Assum-
Ing This Condition as Normal.

i W‘hile definite announecement has not been generally
pﬂdg In regard to the programme for the construction of
Ublic improvements by the Dominion Government, it is
.generally known, in outline, what direction these public
0 Provements will take. The two great problems that face
mallada as a whole in the im-

the definite announcement will be made. Considerable de-
velopment is planned for the port of Victoria, and the de-
velopment of the Fraser River will be continued in making
it more ‘adequate for deep-sea trade.

The Canadian National Railways have made the an-
nouncement that mileage will be built into the Okanagan
and other branch lines will be built in the Interior, and the
construction of railways Vancouver Island, as previous-
ly planned, will be completed. In this connection the Can-
adian Pacific Railway is plan-

ediate post-war period are,
to put Canada in a posi-

;1((1)11 Where she will be more
cOe(llla‘pe.ly prepared for the
Wirlfllpetltlve conditions that

th arise when the business of
® Worlq will be placed upon
0ngeace basis again. The sec-
Cesg DProblem concerns the ne-
the ity for the readjustment of
ing Soldiers to civie pursuits,
of t}fo ald. the entire business
v le hation to continue 'ghe
Wase Opment of Canada which
Th Interrupted by the war.
3 Ominion (fovernment, in
Solution of these two prob-
S, has sought to engage on
Yogramme of wide expendi-

AUTOMOBILE

le

hgvs. 0T public improvements,
aVIng wa . .
enape 1 mind the economic
hefit

iy to the entire people and
Whogo CMPloyment to all those
eatede affairs had been dislo-
ing . cocause of the war, be-
ga :‘ther soldiers or those en-
nit, or employed in the mu-

th usinesses.  Although
naicf‘ldgep Speech of the Fi-
begy, ' Iister has not as yet TRUST COMPANY NOTES,

thet 2ade, it is well known
Duﬁith? Government plans for
eompc lmprovements are of a
inv, Prehensive nature, and will
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ning general extension of its
terminal facilities in Vancou-
ver and the general improve-
ment of its transportation ser-
vice in the province. It was
recently announced by the Min-
ister of Marine and Fisheries
that the building of steel ships
will be continued for the re-
mainder of the year, and per-
haps during the greater part of
1920. The present shipyards
will be employed on Govern-
ment business, the Government
having approved an appropri-
ation of thirty million dollars
for the industry’s continuance.
Of this thirty million dollars it
is expected that the steel yards
of the Pacific Coast will obtain
their fair proportion. The pro-
gramme of soldiers’ re-estab-
lishment and aid in soldier set-
tlement on farms is also exten-
sive, both as applied by the Do-
minion and Provincial Govern-
ments. The plan for aiding the
soldiers in the building of
homes in the City of Vancou-
ver, and in the other cities of
the province, has advanced to
the point where property will,
in the course of a short time,
be purchased and house build-
ing commenced. These are

COMPANY NOTES,

ditgrve & huge total of expen-
gramt:;‘ n general the pro- b :
aerie le Will involve a wide plan for soldier settlement in
fop _Liture, for railway construction in needed localities,
fo genqral extension of terminal and harbour facilities,
fop rg,:ltmuation of steel shipbuilding, for home building
ety urned soldiers who wish to locate in municipal dis-
devgl’ and other items of public improvement and national
T°Dment.
inee h‘}t part of the programme which will effect the Pro-
eharac(t) British Columbia is known to be of an extensive
il] 3. cr:  Port development for the City of Vancouver

volve an expenditure of five million dollars in the

cks, and perhaps be further extended when

some phases of the programme.

The Provincial Government is also intending to com-
mence a programme of public improvement. The Pacific
Great Eastern Railway is being extended. Road extension
and improvement is being continued in an energetic man-
ner, and will involve during the fiscal year about $1,500,000.
Altogether, the programme for expenditure and mainten-
ance of the Provincial Government this year will total
$11,500,000.

With the large public improvements planned by the
Dominion and Provincial Governments, private interests
have not announced themselves, but it is certain that large
construction and development will be started whenever the
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opportunity offers in the opinion of those handling these
matters. It is not difficult to see that in view of these Pr
BA N K 0 F M 0 NT R EAI. grammes, general business lines, when these programmes

get under way, will be intensely active. The problem °£
: unemployment will, during the progress of the carrying o%
Established 100 years (1817-1917) of these plans, be adequately solved; in fact, the indica”

tions point toward a serious shortage in labor in the 10
distant future. Hardly a business exists that will not

Capital Bard op ¢ aie syada (7 o $16,000,000 favourably influenced by this large public expenditur®
Rest - - - $16,000,000 With this stimulated activity it is profoundly and reaso™
Undivided Profits, $1,901,613 ?bly hoped that labor unsettlement will be very much less

Total Assets 3 : $558,413,546 in evidence than it has been during the war period. £ {06

The people of Canada fully approve of the policy 0
Government, but it must be borne in mind that the polic
of the Government has something of the stop-gap featt

BOARD OF DIRECTORS: in it. As the planned improvements are completed the

Sir Vincent Meredith, Bart., President private businesses of the country should be so re-establish‘?l
Sir Charles Gordon, G.B.E. Vice-President as to take over the available soureces of labor which wil
be released by their completion. Not only should this ¢

Iff‘-)r% s"?&i‘éﬁinf:?& S Iligrg;’é éﬁ‘ﬁﬁgﬂ; I\%S(i so, but the improved facilities for trade and industry should
C. R. Hosmer, Bxq. H. 'W. Beauclerk, Esq. be availed of by the business men in the advance and grow i |
H. R. Drummond, Esq. G. B. Fraser, Esq. of the business of the country. One phase of the matte 1
D. Forbes Angus, Esq. Colonel Henry Cockshutt should not be lost sight of, and that is that these lafg‘% !
Wm. McMaster, Esq. J. H. Ashdown, Esq. public improvements are costly, and that the people p ?
Canada must be prepared to pay for these improveme! |
% v . |
Heap OFFicE: MONTREAL through increased taxation. The second phase or angle of |
General Manager—Sir Frederick Williams-Taylor this construction programme is that the business interest® }
Hrtug:'out Ea"fdad andd ”f".'w'“:“"agi’;’ should not bﬁ misled by assuming that the construction 11;)1::6 j

ndon, England, and a . 1 i

Branches and In thoe Jnlted gstai:es—New Yo?l((,coChlcho, %;:agﬁlenebls t e Il(])grl'ntalh(!(gldiglo}? T}}lle lelontrlbutlng ﬁeawa

Agencies Spokane, San Francisco—British Ameri- oom 1n Dritis olumbia whic preceded the, g

o 8 ;I'@)‘f'"ed and controued by Bank was due to railway construction and the large busines

which merchants in the provinee did by reason of this l’ali:

A GENERAL BANKING BUSINESS TRANSACTED way construction was regarded as purely the ordinary bﬂsr‘

ness of the day. They learned the contrary to their 8¢

W. H. HOGG, Manager row. Sq, while this programme is in process of coIIlPle

Vancouver Branch tion, business must in the ordinary way be intensely acti’®

Yet the business interests of the province, and partieula®”

of Vancouver, should see to it that when the added faciliti?

for trade and industry are offered that these facilities ™

be used, at least to the extent of compensating for the l»f
e 0 a an 0 ana a terest and sinking fund charges involved. For ins’cance’;s
the Dominion Government spends five or ten million doll2

INCORPORATED 1869 in the improvement of the port of Vancouver to more &
Capital Authorized $ 25,000,000 quately handle trade, the entire business interests sh.O-“he
Capital Paid Up .. 14,000,000 see to it that these docks are used by ships, and that tItO
Reserve and Undivided Profits.............. . 15,635,757 | terminal railway handles freight. And so with regard 3
Total Assetss i colantait s i 427,512,983 the Pacific Great Eastern: that when this road is com}?l?t.es
HEAD OFFICE, MONTREAL ;rorril thlq Grfand Trunk Pacific to tidewater, its fac_lllt;li,
Rl e or hauling freight are used, and a wise policy of 1
BOARD OF DIRECTORS: : Py )1IC] gl
Sir Herbert S. Holt, President E, L. Pease, Vice-President and gration .and settlemeqt be established along its route; hese
Man, Director E. F. B, Johnston, K.C., zcx;d Vice-President ;0 on with other public improvements as planned. If their ,
Jas, Redmond A.J. Brown, K.C. - H. Duggan acilities Y t
G. R. Crowe 'W. J. Sheppard ? C. Blackadar orRtL aredngt lése%’ at leas};c Sllfﬁelent.‘, to defrayts e |
D. K. Elliott C. 8. Wilcox O e i operation and fixed charges, then these improvement e |
Hon. W. H. Thorrie 'A. B Dy W.H Mewiliams come a public charge upon the community and deter I
Hugh Paton . B, Ne Capt, Wm. Robi : |
‘Wm. Robertson Sir Mortimer B. Davis A.a %Ic’rar\?ish Ca?n’ggell try and FOMRTEG, rather than beneﬁt them. d
OFFICERS: Sir James Ball, timber controller of Great Britain, aigi'
. L. Pease, Managing Direct : v
C. B. Neill, Genﬂiml M:::;er. ag‘.afl,ngherlrf'xfn? :&ut. Gen, Mgr. Mr. Montz}g:ue Meyer’ ,adVIseI: to the department_, are ieW
M, W. Wilson, Superintendent of Branches. tors to British Columbia, looking over the field with 2 V% v
880 Branches well dixieibittes HPcuFh $he Western Hemisphere to ascertining the possibilities of the British Columbia t;de
CANADIAN BRANCHES ber export trade to Great Britain. Announcement lswmfor
N Pt @ IS T oF Quebes, that the controller has placed an additional order 4o
v Gisegane ok . SO BREEE twenty million feet of British Columbia timber in addl b7
s AL 3 . Prints Bdirard Twisca to an order for two million feet to be shipped as an €XFy
2 S cule ow insaerieo S ment in a demountable ship. Sir James speaks very 12
‘ “ “ “ “ 1 % . lﬂrg
87 ‘ Saskatchewan of the quality of the Douglas Fir and believes that & *% 4
41 “ “ “ “ “ British Columbia and ermanent m k t b d 1 A h Uﬂ]te
OUTSIDE BRANCHES s by _market may be developed in the
6 Branches in Newfoundland Klngdom for this wood.
47 “ '« Wegt Indies
9 % “ Central and South America % gef
I Spain—Barcelona Mr. A. T. L. Wililamson, formerly Vancouver Man? e

o 7 o2 i r ith t
o oy e Sl SR of the Bank of Ottawa, which was amalgamted with; (g
Bank of Nova Scotia on May 1st, has been appOlnte Can

ELEVEN BRANCHES IN VANCOUVER the position of manager of the important Queen and Mcsﬂc‘

O e 3¢ 5.0 pimhios “%5.-:_-,1’3,‘3"’2:'*.’"‘:;' Street branch, Toronto, of the latter institution. eeriﬂ’
Vancouver Vancouver Branch ceeds Mr. H. L. Enman, who has been appointed a SUP

tendent of the Bank of Nova Scotia. :
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Gold and Causes of Its Decreased Production

,P dper Contributed by Mr. H. N, Lawrie, Chairman of the
Oregon Bureau of Mines, before recent Mining Conven-
tion held at Vancouver.

& We all know that the economic situatioq has been chang-
ac% rapidly from time to time and that it is diffieult to
b ount for changes which are momentous and have a serious
imarlng upon the solution of our problems of the present and
Wediate future. To better analyze the situation I have

prepared some gold production charts. The year 1915 is the
high point of the production of the world’s gold which was
$469,000,000. The decline has been very rapid since. I will
give you the percentages of decline in the past three years
with respect to the production of 1915. The total decline
in the world’s production is 20 per cent. The decline for
South Africa was only 6.4 per cent. The fact that the
decline was so much less than the decline of the world is
evidence that South Africa was more remotely situated

GOLD PRODUCTION OF THE WORLD—CALENDAR YEARS 1912-1918—GRAPHIC CHART No. 1.

Decline

Soy 1912 1913 1914 1915 1916 1917 1918 from 1915

A th Africa $188,293,100  $181,885,500  $173,560,000 $188,035,156  $192,182,900  $186,503,400  $176,000,000 — 64 %

UStralia . 54,509,400 53,113,200 46,710,200 48,988,177 40,475,800 35,945,500 26,700,000 —45.5 %

Brit; i S 12,648,800 16,598,900 15,925,000 18,977,901 19,235,000 15,200,000 14,000,000 —26.3 %

'1‘511_Ind1a 11,055,700 12,178,000 11,378,400 11,522,457 11,206,500 10,756,800 10,000,000 —13.2 %

Otf’desxa ______________________ 14,226,900 14,274,700 17,423,100 18,915,324 19,232,165 16,952,462 16,000,000 —15.8 %

. €r Colonies. 9,545,600 11,874,800 11,782,000 12,387,163 11,620,705 10,442,600 10,000,000 —19.3 %

U“itish- Wotal ... $290,279,500  $289,921,100  $276,996,700  $298,824,178  $293,953,070  $275,800,762. $252,700,000 —15.4 %

.‘rmerd States $ 93,451,500 $ 88,884,400 $ 94,531,800 $101,035,700 $ 92,590,300 § 83,750,700 § 68,500,000 —32.2 %

s(‘)lss‘a .. $ 22,199,000 $ 26,507,800 $ 28,587,000 § 26,322,746 § 22,500,000 § 18,000,000 § 10,000,000 —62.0 %

lhé & Cent. Am. . 14,956,100 13,020,700 14,775,700 17,135,841 18,097,224 17,543,424 18,000,000 + 5.3 %

Alx‘°° 24,500,000 19,308,800 19,308,800 6,559,275 7,690,700 9,000,000 10,000,000 +52.4 %

S Others 20,750,000 22,298,300 - 21,476,600 18,847,178 19,345,206 19,495,314 18,100,000 — 42 %

Otal Russian, etc........ $82,405,100 $ 81,135,600 $ 84,148,100 $ 68,865,040 $ 67,633,130 $ 64,038,738 § 56,100,000 18.5 %

Ol Total $466,136,100  $459,941,100  $455,676,600 $468,724,918  $454,176,500  $423,590,200  §377,300,000 191 %
Statistics 1912-1917 joint records of the U. 8. Mint and U.S.G.S. Estimate 1918 Eng. and Min. Journal

GOLD PRODUCTION OF THE UNITED STATES—CALENDAR YEARS 1912-1918—GRAPHIC CHART No. 2. Decline

o 1912 1913 1914 1815 1916 1917 1918 from 1915

a}gOrnia ...................... $ 20,008,000 ~$ 20,241,300 $ 21,251,900 $ 22,547,400 § 22,110,300 § 20,929,400 $ 17,207,000 —23.7 %

Tado 18,741,200 18,109,700 19,902,400 22,530,800 19,009,100 15,974,500 12,853,500 —43.0 %

% 17,198,600 15,201,300 16,547,200 16,710,000 16,242,000 14,671,400 9,108,500 —45.5 Y%

13,375,700 11,977,400 11,536,200 11,883,700 8,428,200 6,932,500 6,662,000 —44.0 %

7,823,700 7,214,200 7,334,000 7,403,500 7,512,200 7,372,900 6,786,700 — 83 %

3,785,400 4,101,400 4,568,900 4,555,900 4,378,400 5,180,600 5,760,200 +-26.4 %

3,707,900 3,320,900 4,143,600 4,978,300 4,575,400 3,673,200 3,170,600 —36.3 %

T 8,611,000 8,718,200 9,247,600 10,426,100 10,060,500 9,016,200 6,945,000 —33.4 %

; Otal United States...$ 93,451,500 $ 88,884,400 $ 94,531,800 $1v1,035,700 § 92,316,100 § 83,750,700 § 68,493,500 —32.2 %

Statistics 1912-1818 records U.S.G.S.

\
NFLUENCE OF THE WAR ON COST OF PRODUCING THE DOMESTIC GOLD OUNCE—TYPE EXAMPLE—Graphic Chart No. 8.

Monthly Gold Gold Profit or Profit or

M Cutput Recovered Recovered Total Cost Total Cost Total Cost Loss for Loss per
5 Onth Year Tons Per Ton Ounces Per ton Per Month Per Gold Oz. Month Ounce
eo?‘mbel‘ 1912 3,000 $12.00 1,800 $ 7.00 $21,000 $11.70 $15,000.00 $ 8.30
o 1913 3,000 11.00 1,650 7.50 22,500 13.60 10,500.00 6.40
o 1914 3,000 10.00 1,500 8.50 24,000 16.00 6,000.00 4.00
o 1915 6,000 9.00 2,700 7.00 42,000 15.60 12,000.00 4.40
i 1916 6,000 8.50 2,550 7.50 45,000 17.60 6,000.00 2.40
June 1917 6,000 8.50 2,550 8.00 48,000 18.80 3,000.00 1.20
Dece 1918 6,000 8.00 2,400 10.00 60,000 25.00 12,000.00 5.00
\% 1918 6,000 8.00 2,400 12.00 72,000 30.00 24,000.00 10.00

°VerThe abovs date represents a type example of a medium-grade gold-quartz mine. It takes into consideration the economic factors
Sim lthis period of time. The whole numbers are used to simplify the presentation, and the price of $20 for the gold-ounce also

Many properties in 1914, working on
At this time wages were reasonable,

ifies the calculations
5 ‘ ’
fagt 210NS as did this one.

a narrow margin of profit, were forced to enlarge their scale of
prices for supplies had not passed the economic limit, and thesa

§ combined account largely for the increase in the gold output of the United States which was recorded in 1915.

GOLD IMPORTS AND EXPORTS OF THE UNITED STATES, FISCAL YEARS 1914-1918—GRAPHIC CHART No. 4.

Ju;i: 83 Fnq Gold Balance Gold Balance Excess Imports
19 5 0 Exports Imports Against U. S. In Favor U.S. Over Exports
19143? 112,038,529 $ 66,538,669 AT T ) R B T e R —40.6 %
1915_16 146,224,148 $ 171,568,756 $ 25,344,607 17.3 %
191&17 90,249,548 494,009,301 403,759,753 4473 %
T 291,921,225 977,176,026 685,254,801 234.7 %
1912 '17th"ee war years—
1917‘18 .............................. $ 528,394,921 STLOA2UBA0RE 45§ gl L $1,114,359,161 210.0 %
L T — 190,852,224 124,413,483 $OOMNS THY S L B G S . b —34.8 %
lslzllg"“" war years—

.............................. $ 719,247,145 $1,767,167,565 $66,438,741 $1,047,920,420 145.7 9%

ar Tepresents the gold balance in favor of the United States

fry

i 42.3;%““9(1 States Gold Reserve (Gold coin and bullion) in the Tr2asury on June 29, 1918, was $2,478,221,424, of which $1,047,920,420, or
(3

for the four war years, ending June 29, 1918. Statistics for 1914-17

om the official records of the Department of Commerce; those for 1918 are reported by the Director of the Mint.

Statistics compiled and computed by H. N. Lawrie.
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from the centre of economiec pressure. The operators of
South Africa had probably laid in large food and equipment
supplies in advance, which delayed the time when they
would have to purchase in the higher priced market which
followed. Another factor which may account for this con-
dition is the improvement in the recovery returns in the
treatment of South African ores which has tended to com-
pensate for the economic conditions that have been so uni-
versally oppressive to the gold mining industry generally.
In Australia, a country which is no less remote from the
centre of economic pressure, but on aceount of the fact that
the resources of the Australian gold mines are becoming
rapidly exhausted, we have a continuous decline totalling
45.5 per cent for the last three years. The decline in Canada
is 26 per cent covering this period of three years. The Brit-
ish India decline is 13 per cent; the Rhodesia is 15.8 per
cent; and the entire decline in the gold production of Great
Britain, including all of her colonies, amounts to $46,000,000
for the last three years and represents 15.4 per cent of the
total production for 1915.

In the United States we find the decline to be 32.2 per
cent. Of the total decline of 92 millions in the world’s gold
production, the decline in the production of the United
States accounts for one-third or approximately 35 per cent
of the total, while normally the gold mines of the United
States produced one-fifth of the world’s gold output. That
denotes the extreme economic pressure to which the gold
mining industry of the United States was subjected, due to
the war, and reflects the volume and rapidity of the finan-
cial mobilization of the United States upon entering the war.
The effect was much more acute here than it was in some
other countries that had felt the pressure from the begin-
ning in 1914.

Russia, we naturally expect, would show the effect of
disorganized government, and so it does. The Russian de-
cline is 62 per cent for the past three years, a drop from
$26,000,000, and this spells more eloquently than anything
else the effects of Bolshevism,

The South and Central American states show an increase
of 5.3 per cent, and it is altogether likely that some of that
increase has been made up by the increased recovery of
by-products gold from the treatment of copper ores.

The Mexican crisis in gold production took place in
1915. This happened to coincide with the year in which the
high point of the world’s gold production took place and is
evidence of the chaos in which the Mexican Government

ESTABLISHED 1878

The Standard Bank of Canad

HEAD OFFICE: TORONTO

a

125 BRANCHES THROUGHOUT THE DOMINION

Special Banking Facilities for Merchants,
Manufacturers, Agriculturists, Etc.

A SAVINGS DEPARTMENT AT EVERY BRANCH

Vancouver Branch: STANDARD BANK BUILDING

Corner Hastings and Richards Streets

‘Howie BAnKk oF CANADA <

Head Office: Toronto
Branches and connections throughout Canada
A General Banking Business Transacted.
SAVINGS DEPARTMENT
Interest paid on deposits of $1.00 and upwards,
J. P, MACDONALD, Manager
446 Hastings Bt. West - - - « = YVancouver, B, O,

found itself at the initiation of revolution. The productio®
was a little over $6,000,000 in 1915, and in three years it has
inereased to $10,000,000, so we have in Mexico an Oﬂtpud
inerease of 52 per cent. All the other countries of the -wo!'!
not heretofore mentioned but combined, show a decline "
their produection of 4.2 per cent. i
To analyze the situation of the United States a lith
more carefully, I have prepared a chart on exactly the Sam:
principle as the world production chart, and covering ths
same years from 1912 to 1918. We find that California b
just about maintained its production ratio to that of t.h
United States in a somewhat similiar manner as South Afri¢*
maintained its production with respect to the world, 19
withstanding the fact that the economic pressure was "
severe in the United States. This may be accounted fo_
because of the fact that considerable of the California o%
put comes from placer mining, where labor is not so lafg9ﬁi_
factor in the cost of production. Labor also was not S0 di .
cult to procure in California, because it was rapidly drav_\’l
from the interior states to the seaboard for other industri®
purposes. The deecline in California is 23.7 per cent. o
Colorado we find a decline of 45 per cent, This is due in P& ¢
to the difficulty in obtaining labor and to the eompleXlty.oe
ore treatment which involved the use of chemicals, the pri¢
of which advanced very rapidly as war progressed.
Alaska we have a decline of 45.5 per cent which corresp?
exactly with the decline of Australia, and it can be acco
ed for, not altogether by the economiec pressure, because J
will recall the closing down of the Treadwell mine whi .
was an important factor in contributing to the Alaskan olln’
put.- Nevertheless, the decline since 1917 shows the .tl‘emeln
dous effect of the war on the Alaskan production. e
Nevada we have a decline of 44 per cent due largely t0 g re
complex treatment of their ores and the fact that they W° 1t
located away from the coast, thereby making labor diffi® 5
to retain. In South Dakota we have the Homestake mlﬂf
which was so well developed and has so large a reserve.
homogeneous ore that it was able, without difficulty, to 14 f
tain the normal output in fairly good shape. The output 1d
this mine contributes by far the larger portion of the 8%
output of South Dakota, and the decline for this state 1% r'Y
per cent. In Arizona the copper production expande e
rapidly in the last three years, and to that expansion ™%
be accredited the increase of gold output of 26.4 per cel:)f
In Montana we have a decline of 36.3 per cent, and all e
the states and dependencies of the United States, not bef?ch
mentioned but combined, show a loss of 33.4 per cent Whlire
corresponds very closely to the general loss for the ent
production of the United States, which was 32.2 per Centf 2
This third chart is an attempt to show the effect © e
combination of factors which account for the decline ©
gold production throughout the world in the last three Y% o,
In 1912 the hypothetical quartz gold mine, which I h%st
chosen as an example, yielded $12 per ton, and the total cro'
of production was $7 per ton. You obtain the cost ©
duction per ounce of $11.70 with a profit of $8.30 per 0U%. o
I have assumed the price of gold at $20. The depI'ec“"tl o
value of the ore with depth and the increased cost 0F *. ¢
duction with depth are two factors which frequently ®
in gold mining and operate to increase the cost of prod®
the gold ounce regardless of any change in the economit
ditions. So that in 1913 we have assumed a recovery © e d
per ton at a cost of $7.50 per ton. In this case we hav a8
production cost per ounce of $13.60 while the net proﬁt of
$6.40 per ounce. For 1914 we have assumed a recOVer%’ine
$10 per ton and a cost of production of $8.50, which ¢o™ ¢ 44
to produce the cost of $16 per ounce with a net profit Oth'ey
per ounce. At this time the management realized that * o
were approaching very rapidly the economic limit, an "‘;hey
they had been operating on a 3000 ton basis per month ing
decided to reduce their cost of production by inc"easith
their output to 6000 tons per month. In 1915, therefore “;0,1
a double output we have assumed a recovery of $9 P® e
and a cost of production of $7 per ton, which indicates »

(Continued on page 18)
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Basis for Income Tax in British Columbia

Continuation of Taxation Report—Principle of tax incomes
Fairest to community—Recommendations as to schedule
of rates with deductions allowed and those not allowed
With reasons therefor.

£ In an issue of April 19th we presented the determining
dctors which led the Provincial Board of Taxation to
&rrl‘{e at the conclusion that the sources of revenue in the
FI‘OVmce lay in the taxing of persons, persons having
and and persons employing capital. In our issue of May
t'r We presented the Board’s discussion and recommenda-
10 with regard to persons holding land. In this issue we
Present g synopsis of the Board’s conclusions with regard
iO tax on persons employing capital, which resolves itself
o the income tax. -
nder the provisions of the ‘‘Taxation Aet’’ which
de for the levy of a tax on income are included all
08¢ classes of persons who have incomes large enough to
¢ taxed thereunder.
he definition of ‘‘income’’ in the ‘‘Taxation Act’’ is
o and exhaustive, but the following is quoted as a brief
Mmary of what it is from another point of view:—
e ‘Income is the returns which come.ir}to the individual
. the result of his own economic activities or from the
otrol of the economic activities of others.”’
& o the purpose of taxation net income only is as-
9ed; that is, the gross income less the amount expended
el.§l§c)_1‘0<111csix1g; it, and the tax is levied without any consid-
plo lon as to _the amount_qf caplta} or other factor em-
5 Yed in getting or acquiring the income. It may come
oM profits on invested capital alone, .or from the applied
oth ¥ of the individual alone, or from both these or any
O factor or factors combined.
“Conomists are almost unanimous in opinion that the
Position of a tax on income is the most equitable of all
“thods of taxation, because it takes from the individual
am feonomic unit in a progressive ratio a part of the

Ount he draws from the fund of wealth created by the
emmllnumtyz without impqiring the capital or any factor
tali)oye-d in the production of that wealth; whereas, in

8 improved lands producing food, or personal prop-

hey Or persons, there is a danger that the very sources of
Production of wealth may be weakened or destroyed.
hag ¢ € great industrial and commercial development that

taken place in modern nations, generally carried on by
tog;fﬁ made corporate by law, which have drawn capital
Nate d fF under the joint-stock system aided and co-ordi-
illdir by banking institutions and supported, directly or
insureeﬂ.V, by other financial corporations, including life
fxic: 0Ce and other similar companies, has called into
%ntrenﬁe new economic units which draw, first under their
the Ol and gradually into their possession, nearly all of
Surplus earnings of the old economic units, and in

Provyj

cleay

Ny

’th Cquence have weakened or destroyed the ‘‘ability’’ of

) attel: ‘to pay’’ the amount of revenue needed to meet
 SVerincreasing expenditure of modern Governments.
1th the development that has given rise to these new

n v 5 : A .
v ST€At economic units, and contributing largely to their

gl‘()w

Maq, ; S3me an increase in international commerce that

vty 1t impossible to readjust on the old forms of prop-
4 ;elthgr real or personal, or by.wa,y of tax on licences
i eanchlses, or to trust to a ““‘diffusion’” of the burden
Coulg Ween the economie units within the nation, such as
Compy ave been made and done if no such international
resmtferclal exchanges had taken pla.ce.. These factors and
hﬁneelng conditions have appeared in most countries;

e need to find new sources of revenue has been
me ;00 Dearly every Government, and ‘‘income-tax has

to th . . . ¥
o 1‘mpiditt;ﬂ.’,f?refront of pubhc discussion with compara-

Under the pressure of this need most Legislatures are
declaring in favour of imposing a tax on incomes as well
as a tax on inheritance, and in doing so have consciously
or unconsciously declared once more the sovereignty of the
community over the individual, a sovereignty that seemed
to be eclipsed by the strong “individualism’’ which grew
up during the last eentury in modern democratic nations;
a declaration emphasizing the fact that the individual owes
his personality to the community, and that the wealth he
draws from it must be under the control of the State.

How far this ‘‘individualism’’ behind capital has led
to the lack of unity in this country may not be within the
scope of our work to discuss, but we venture to say we
thing it beyond question that it has not hesitated to use
any means that it could control to make dividends on cap-
ital invested as large as possible, even to the extent of
introducing labour of a race ethnologically so far apart
from the parent race of the community as to cause immedi-
ate irritation, and, no doubt, disturbances in the future.

A lack of social and political morality in some of the
classes whose incomes are large enough to make them
liable for income tax has been pointed to as a reason that
it should not be imposed, because the honest will pay and
the dishonest will esecape; but we wish to join with the
Royal Commission on Taxation of 1911-12 in saying ‘‘we
have too firm a faith in the integrity of our fellow-citizens
to suppose that any such low standard of probity exists in
this Provinece as would deter them from following out the
natural evolution of fiscal policy.”” And we have no doubt
but that with the aid of a careful Assessor each taxpayer
will be able to estimate the amount of income he is draw-
ing from the community.

We submit the following as changes which should be
made to the ‘‘Taxation Act’’ in respect to exemption from
and the rates of taxation on income as being more equit-
able than the present ones:—

Income-Tax Exemptions.—Proposed Amendment to Section

8, Subsection (18).—Strike out subsection (18) of sec-
tion 8, and substitute the following :—
The income of single persons, including
widows, widowers, or divorced per-
sons without children, under seventy
Byaars- o apeiiiaed S ita g $ 800
The joint income of hushand and wife
living together without children
under sixteen vears of age.. ... 1,200
The joint income of husband and wife
living together or either as a parent
with children under sixteen years

T AT e R TR Y 1,200
The income of single persons over
seventy vears of age............. 1,000

Note 1.—The reason for the proposed change is obvi-
ous. No encouragement should he given to expensive liv-
ing in a country so much in need of capital as this is, and
those who can and will live lnxuriously will not suffer by
the change.

Note 2.—This Board thinks it is inconsistent with the
principle on which a portion of the income of an individual
is exempted—viz., a reasonable amount to live on—to allow
any exemption to a body made corporate by law.

That the part of section 9 fixing the rates for taxation
on income be struek out, and the following be substituted
therefor :—

Per Cent.

Class A. On any sum not more than.$2,000.... 1

‘“ B. On any sum not less than

$2,000 and not more than... 2500.... 114
“ C. On any sum not less than

$2,500 and not more than... 3,000... 114
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BANKING
SERVICE

With branches in every
important city and town
in Canada as well as in
Great Britain, the United
States, Newfoundland
and Mexico, this Bank is
in a position to afford
you a banking service
that is second to none.

THE CANADIAN BANK
OF COMMERCE

Head Office Toronto

Capital, $15,000,000 Reserve Pund, $15,000,000
Total Assets over $440,000,000

INCORPORATED 1832

The Bank of Nova Scotia

TR R e S Tt R e $ 9,700,000
Reserve and Undivided Profits, over.......$18,000,000

For 87 years The Bank of Nova Scotia has handled the
accounts of exporters and importers, fishing, lumber and ship-
ping companies on the Atlantic seaboard; for 25 years in New-
foundland and the British West Indies. They were first
established in Winnipeg in 1882 to take care of industry
peculiar to the West. They have complete banking facilities
at their Vancouver Branches for the handling of commerce of
a maritime province such as British Columbia. Consult their
Managers.

BRANCHES AND AGENCIES AT

New York:
The Bank of Nova Scotio,
52 Wall Street.

Chicago:
The Bank of Nova Scotia
Clark and Munroe Sts.

Boston:
The Bank of Nova Scotia
Sears Building,
Washington Street

‘Seattle:
The First National Bank
First and James Streets

San Francisco:
The Amer’'n National Bk,
495 California Street.

Havana, Cuba:
The Bank of Nova Scotia
O’Rielly and Cuba Sts.

San Juan, Porto Rico:
The Bank of Nova Scotia
Tetuau and San Justo
Streets,

Kingston, Jamaica, B.W.l.:
The Bank of Nova Scotia
King Street.

BRANCHES IN VANCOUVER

602 Hastings Street West
N. W. BERKINSHAW, Mgr.

Granville and Davie Streets
DOUGLAS J. MAIR, Mgr.

JAMES A. FIOTT, Asst. Mgr,

(%9 E.
(%4 F.

‘e J.
(39 K'

Per Cent:
D. On any sum not less than
$3,000 and not more than... 3500... 134
On any sum not less than
$3,500 and not more than... 4,000... 2
On any sum not less than ,
$4,000 and not more than... 5000... 2%
G. On any sum not less than
$5,000 and not more than... 6,000... 3
. On any sum not less than
$6,000 and not more than.. 7,000... 3%
I. On any sum not less than
$7,000 and not more than.. 8,000... 4
On any sum not less than
$8,000 and not more than.._. 9,000.... 4%

On any sum not less than
$9,000 and not more than...10,000... 5

L. On any sum not less than

$10,000 and not more than.12500.... 6%
M. On any sum not less than

$12,500 and not more than.15,000.... 7%
N. On any sum not Jless than

$15,000 and not more than.17,500.... 8%

0. On any sum not less than

$17,500 and not more than.29,000... 10

On‘all sume over L0 oo o me 20,000.... 12

Deductions allowed :—
No. 1. Amount deducted, exempted under the Statut®

No. 2.

No. 3.

No. 4. Losses and bad debts arising out of the busine1 ¢

No. 5.

but only to natural persons, and not to includ®
bodies made corporate by law. ;

Outgoing or necessary expenses actually ¥
curred and paid out in the production of the
income by the taxpayer, other than expend:
tures on capital account or on reinvestme®
account.

An allowance of a sum for annual depreciatl® A
by ordinary wear and tear of the plant, mach®
ery, equipment, and buildings, such sum to
based upon the probable annual average ¢°°
of repairs and renewals necessary to maintd
the same in a condition of efficiency, and it nr
case to exceed for any year ten per centum pe
per annum of the value at the commencen®e®
of such year, such value to be appraise by
the Assessor. L

S5
from which an income is derived, irrecover
and actually written off during the year, but
otherwise,

For municipal taxes and rates paid on
property from which an income is derived,
not otherwise.

real
put

No. 6. For all income derived from shares or dividends_

No. 7.

from companies or corporations (not being €0
panies or corporations taxed under Part IL- ge
under Part V. of the ‘““Taxation Aect’’) Whe i
such companies or corporations are assessed d
rect upon the real and personal property
income of such companies, but not otherwis®
Money or capital received during the year v
the price of any property sold, or any mo%
paid back which was lent out on mortgage pe
other security, or payment of insurance due
taxpayer, or any capital paid to the taxpd
to which he is entitled from any invest®®
whatever.,

Notes.—When the taxpayer keeps regular books Sh‘ov::

ing his annual business, the figures given in the above

guel

turns must be correctly stated in accordance with £he
books, and such books shall be open to the inspection of de

Assessor to enable him to verify the same.

i T8
Stock-11 tglﬂe

must be entered in the above return at the inventory Vv
given in said books.

(Zontinued on page 10)
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OL. v, VANCOUVER, B.C., MAY 17, 1919. No. 10
\\
Whi We beg to call attention to the article on “Gold”’
Wa;ch We present on another page of this issue and which

% tead before the British Columbia Chamber of Mines
WnVentlon recently held in Vancouver. We think it is
thy of the careful attention of business men. Mr.

AWrie s g geologist. He is not professedly an economist;

?:lther Is he a business man as we usually connate that
of tl.x Hig remarks, therefore, at the concluding portions
e

Paper with regard to the present price level is
re free from any considerations other than those
The reader may not agree with Mr.
I.e&t'“_e In aseribing such importance to the movement or
trg dl‘alnt In movement of gold as a factor in international
thene and finance; but if he doe:% agree with the writer,
Tive 1€ must accept the conclusion that Mr. Lawrie ar-
uQ{;*"' at. Mr. Lawrie emphasizes the fact that international
t élr,‘eSS will get on an even keel much more quickly by
by t;]mmegii_ate raising of all embargoes on gold and also
olg € Taising of these embargoes gold would reassume its
an Position as the only international medium of exchange
ity S a commodity. This latter would greatly expediate
Mining  which has heen so deterred by war conditions
"Me the past three years. :
Wou] 1€ second point which he emphasized, and which we
th d eSpecially like to call to the reader’s attention, is
of eeon.0111S}on he makes with regard to the. existing Ievgl
QOnt9m1n0d1ty price and his reasons for believing in their
futﬁmued maintenance for a considerable period in the
ma; re. He points out that the present price level will be
; ﬂntam.ed in the first place because of the.huge shortage
b P“PDhe_s, and in the second place by the inflation of the
trae‘:"-ney.m all belligerent countries. The process of con-
b 1on JAn currency cannot be set going in any marked
¥ Until the countries at war, and especially France and
Wﬂig“"ﬂ, have been re-established to the point where they
€come producing again.
My Ith this in mind, he states that some arrangement
; ¢ made to advance funds for the re-establishment of

thel‘éfo

»thagsgy' Writing from the American viewpoint he states
t

€ necessary funds or credits must be supplied by

Ulliﬁce countries hest able to provide them, especially the
ed States,

loyg) . case for the maintenance of the existing price

lon, ’ We are glad to note, is in accord with our own opin-

- I8 conclusions are of direct interest to the business

Of British Columbia, in that they may safely embark

°°habe burchase of goods for future delivery with a rea-

s 0Ly gafo prospect that prices will not recede appre-

ter; %’ While present conditions of huge shortages of ma-

als ang Buropean currency inflation continue. It
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The services of this journal are offered through an
inquiry column, which is open to subscribers and the
public generally without charge, for detailed information
or opinion as to financial or industrial affairs or institu-
tions throughout the Province of British Columbia. Where-
ever possible the replies to these inquiries will be made
through this column. Where inquiries are not of general
interest, they will be handled by letter. We think that we
can assure our readers that the opinions expressed will be

reliable and conservative, and that all statements will be
as accurate as possible.

seems safe to say that the present level will be maintained
until the world begins to accumulate reserve stocks.

Commodity price, despite economic restraints such as
tariffs, embargoes, ete., tends to approximate uniformity
except as they are affected by transportation conditions.
The economic trend is for the flow of goods from the
cheapest markets to the dearest market. In this perpetual
movement the end is perpetual equilibrium. Prices in
Canada cannot permanently seek a lower level until there
is an exportable surplus either in Canada or in another
country. Generally Canada would get a reduction in com-
modity price if Canada held an exportable surplus by
reason of internal freight rate. If not, a reduction in com-
modify rate in Canada must be the result of an exportable
surplus in another country or countries. This, however,
cannot occur until the local or internal demand in that
country or countries has been satisfied.

A study of British export and import trade shows
that, although, British manufacturers at the signing of the
armistice were well prepared toward resuming peace
trade, those manufacturers found that the domestic de-
mand was so great that the output of their factories was
needed in the home market to such an extent that few
goods could be exported. This is the present condition
of a country whose chief bhusiness was the export of man-
ufactured goods, and in this field she stood at the head
of the list. If this is the position of Great Britain at the
present time, the position of France and Belgium must be
acknowledged to be infinitely worse in regard to industrial
production for export. With this tremendous shortage in
commodities, and so long as this condition exists, there
can be little hope of any new price basis on a perman-
ently lower level.

JOHN EADIE

The recent death of John Eadie, following complica-
tions arising from an operation for appendicitis, removed
one of the most capable business men that the City of Van-
couver possessed, and one whose sense of civic responsi-
bility was so keenly developed that any movement of public
interest and importance would always enlist his unselfish
support. The late Mr. Eadie has been a resident of Van-
couver for only five years, having established the large firm
of Dingwall, Cotts & Company in Vancouver, and having
been its Vancouver manager to the time of his death. He
received a thorough training and wide experience in the
shipping business and was one of the best informed on the
import and export business in the city. His excellent judg-
ment and firm grasp of essentials made his advice sought
on every oceasion where his special line was involved by
the business interests of the city. Early in his stay in
Vancouver he became a devoted member of the Vancouver
Board of Trade and sought in every way within his power
to expediate the development of Vancouver as a shipping
centre. The sense of loss which the business men feel in
his demise is real and sincere. It will be difficult to fill
the position which he occupied in the business affairs of
Vancouver. He died as a young man of thirty-eight, with
every promise of increasing usefulness and responsibility
as the years went hy.
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Recent Annual Reports

Annual Statements Filed with the Registrar of Companies, Victoria, B. C.

THE BRITISH COLUMBIA TRUST CORPORATION
Registered Office: 349 Richards Street, Vancouver.
Balance Sheet as at December 31, 1917:

CANADA PERMANENT MORTGAGE CORPORATION
Extra-Provincial ;
Head Office: 14-18 Toronto Street, Toronto, Ontario.

Provincial Head Office: 432 Richards St., Vancouver. LIABILITIES—
G. L. Smellie, Attorney. Capital Authorized, $1,000,000 %
Balance Sheet as at December 31, 1918: Capital ' Bald-Tp0 5 e e i S e $ 253,417'00
LIABILITIES— Reserve 100,000'53
Deposits and accrued dnterest ...........occcooiieciveannne.... $5,461,936.42 Deposits and Debentures and ace. interest............ 40,457'10
Debentures, Sterling, and acc, interest.............. $9,938,660.05 Loans 9'2,103.96
Debentures, currency, and acc. interest.............. 3,798,058.54 Accounts ‘payable . lLilicisailaank 15,199‘36
Debenture Stock and acc. interest ... 4217,632.71 Profit and Loss Account ... 38,021
BUNArY  RCOURLE R 12,589.75 Contingent Liabilities:
Capital authorized, $20,000,000 Administration and Guar. Bonds.....$69,238.58
CapitaleBald o oivs L n o e e e 6,000,000.00 Note endorsed 2,500.00 19
Reserve Fund 5,500,000.00 THRSE D Gis b et 323,143
Dividend Payable January 2, 1919......ccccooominnennsn. 150,000.00 59
Profit and Loss Balance .............. 172,509.77 Total it b $862,342
ASSETS—

Total

ASSETS—

$31,461,387.24

Mortgages on Real Estate ...... $26,318,586.75

Advances on Bonds and StocKs .....ccceccoriieonn.n.. 502,866.03
Municipal Debentures, Bonds, War Loans, etc..... 2,045,344.17
Real Estate acquired by foreclosure ..........c........... 311,086.40
Office Premises .... 628,355.11

Cash. on«handiand in banks. ...l sialais i, 1,655,143.75

50100 il G e . o W i A A g s O $31,461,387.24
GEORGE H. SMITH, Asst. Gen. Megr.

THE CANADA PERMANENT TRUST COMPANY
Extra-Provincial Trust Companies Act, No. 32
Head Office: 14-18 Toronto Street, Toronto, Ontario
Provincial Head Office: 432 Richards Street, Vancouver.
G. L. SMELLIE, Attorney.
Balance Sheet as at December 31, 1918:

LIABILITIES—

Capital authorized, $1,000,000

Capdial "Bt Wp "o b s ...$ 259,000.00
Balance at Credit of Profit and Loss ................... 71,681.62
Guaranteed Trust Account 42,012.50
Trusts and Estates Account ................. 772,850.41

-$1,145,544.53

THE KITSELAS MOUNTAIN COPPER COMPANY, LTD., (N.P:&

LIABILITIES—

ASSETS—

Mortgages on Real Estate ..

$ 164,321.80

Mortgages and other Investments, including 55
Overdue Interest of $32,008.23................... ¢ 214,337

Bills Receivable, including Overdue Interest 54

of $77,604.77 . 307, 20323
Acounts Receivable ... 822 00
Furniture and Fiturexs 300 00
Safe Deposit and Savings Bank Boxes ........... 7,000
Investments of Trust Funds:

First Mortg. guar. by Corp.......... $244,462.70

Other Investments s 66,103.97

Cash in Trust Bank Accts 249.33 00

310,816
Total ... $862,342.8°

BE. LACAILLE, Manager and Secretd”

)

Registered Office: Usk.
Balance Sheet as at March 26, 1919:

Capital Authorized
Sundry Creditors ..

ASSETS—

Mineral Claims (6) held in fee simple........ ... ... . $ 250.002'23
Cash in Bank .. 26,702
Sundry Debtors
Plant Account

Canadian Pacific Railway Notes .......cccvecroomninn. 153,000.00 Preferred Stock (in treasu ¢

oans. o Bonds and Stoeks .o aiins s 2,534.10° Drvelopxgent Acc(oﬁmr ________ ry ) _________________________________________

Cash on hand and in Banks 10,25.72 Balance Loss and Gain (General) . i vy

Guaranteed Trust Account, as per contra 42,012.50 Balance Loss and Gain (StocK) ...

Trusts and Estates acc., as per contra......... g AT R S e B N S O i T T R e
TR T 70 e et s e Dol

R L iy ool il b $1,145,544.53 Ton

J. D. WE T
GEORGE H. SMITH, Secretary-Treasurer. 4 LES, 598

SUMMERLAND TELEPHONE COMPANY, LIMITED
Registered Office: Summerland.

VANCOUVER ICE AND COLD STORAGE COMPANY, LIMITED
Balance Sheet as at December 31, 1918:

Registered Office: 11 Gore Avenue, Vancouver

Balance Sheet as at December 31, 1918: LIABILITIES—
LIABILITIES— BanK COVEATAIT: (o & oo ihiositis eitmrsinsh o toetiitiinsbis susesvicd $ 0,00
Capital Authorized and Paid Up ........ R RO $250,000.00 TR e 2,50 ‘a6
Mortgage Acount 50,000.00 SUhdryY Créditorg | 0 el ,063'00
Reserve Acount 37,648.86 Rental Account, 1919 ... 452
Bank Overdraft 4,819.25 Capital Authorized, $50,000. 0.00
Accounts Payable .. 682.75 Capital Paid Up 19,604'00
Profit and Loss Account 20,682.27 Dividends Declared 2,221'55
T e e Reserve for Depreciation ................. 2:436'00
Total $ 363,833.13 Profit S ana TeRlv e i s S B A 14%%
ASSETS— 1
Real Hstate $  86,369.00 Total s 30,04
Buildings 105,805.70 ASSETS— g4
Plant and Machinery, Ice Cans, Tools and Cash .. i 570'95
Implements, Furniture and Fixtures .................. 97,733.57 Sundry Creditors 1,193'34
Ice Delivery Co. Shares, Vietory Bonds 10,267,50 Material, Inventory ............. 660'00
Accounts Receivable, less ReS€rve .............. 54,439.38 Real Estate and Building ......... 2,600'00
Bills Receivable ... 4,000.00 Telephone System ... 5 19’628:10
Inventory 2,731.86 Insurance Unexpired ... 00.00
80T g sy L e SRR L B e e 980.29 Lawsuit Expense, deferred . 2»277,50
Cash on hand 1,865.83 Shareholders, Balance QUe .....iiiooiooomrorecs 31
4
Total $ 363,833.13 , 7 TR S R T o N SR S $ 30,"::",,

JOHN J. COWDEROY, Auditor.
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ESTABLISHED 1875

IMPERIAL BANK

OF CANADA
Capital paid Up $7,000,000 Reserve Fund $7,000,000

PELEG HOWLAND, President. W. MOFFATT, Gen. Mgr,

HEAD OFFICE—TORONTO

VANCOUVER—J. M. LAY, Manager
BRANCHES :

FAIRVIEW : J. S. GIBB, Manager
HASTINGS AND ABBOTT ST.: F.B. THOMSON, Manager

\

The Molsons Bank

One of the oldest chartered banks in Canada

Capital Authorized .

Capital Paid Up

Resorve THNd e e e

General Banking Business Transacted

Incorporated 1855

One Dollar Opens Savings Account

Main Office - -
Bast End Branch

G. W. SWAISLAND, Manager, Vancouver

- Hastings and Seymour Streets
150 Hastings Street East

.$5,000,000
... 4,000,000
4,800,000

S

Established 1865

Union Bank of Canada

HEAD OFFICE—WINNIPEG

élﬂ.horlzed Capital $8,000,000

aild Up capital 5,000,000

: Teserve . 3,600,000

ota] Assets (Nov. 1918 over)..... s e b i 150,000,000
Ol'leA Western Bank; solicits Western business of all natures, and
in &5 true Western facilities and service. Call on our local officers
to Your City, Town or District, and you will find them very ready

bra?we you well, as depositor or other style of client. We have
Gre, Ches at every important point in Canada-—220 west of the
ﬂrstat Lakes. Agencies, London, England, and New York, furnish
al k“:lﬂ-BS, up-to-date facilities for handling foreign business of
s inds. ' A prominent Banker has recently stated: ‘‘ ‘Personality’
!,%i Very important asset in business, and as regards Banking
?:st Cularly it is the important asset.” Our executive officers are
yOuructed and ready to take a special interest in your affairs—if
Will consult with them.

0. S. HARRISON, Mgr. Main Office, Seymour and Hastings Sts.
R 4 A. W, BLACK, Cordova and Abbott Street Branch

THE MERGHANTS' BANK OF GANADA

Established 1864
HEAD OFFICE, MONTREAL

Paid-up Capital $7,000,000
Reserve Fund 7,421,292
307 Branches in Canada, extending from the Atlantic to the

Pacific
GENERAL BANKING BUSINESS TRANSACTED
SAVINGS DEPARTMENTS AT ALL BRANCHES

Deposits received of one dollar and upwards, and interest

allowed at 3 per cent. per annum.

Most Modern Offices.

Granville and Pender Streets

Hastings and Carrall Streets

Safety Deposit Boxes for Rent.

VANCOUVER

A, C. Fraser, Mgr.
N. S. Mackenzie, Assistant Manager.

W. O. Joy, Mgr.

Life Insurance in British Columbia for 1918

Ab‘“i!'aact. of the Returns of Life Insurance Companies transacting business in the Province of British Columbia, 1918.
(Prepared in advance of Annual Report and subject to correction)

& ol S et Claims paid Unsettled Claims i L e
AME op Premiums Policies, new : f Polici Heluaing
y COMPANY i ' Amount in of Policies wMatured En-
r the Year and taken A Not Re- On On other
e ety up. . Foree %ﬁg?gs dowments. resisted sisted Mortgages Securities
2 aahada 15 97 : 43,937.00 Ni 74,4 .
Assurance Co.....$ 222,192.54 $ 1,049,296.00 $ 6,557,892.00 ,162.00 $  73,325.00 $ 43,937.00 Nil $ 574,468.98 *$1,399,692.58
BESRIaL Lite Avur. Co. of Gon: . Le5A15 ' Nil 3 000,00 Nl Nii Nil Nil Nil * ""39,332.89
5 Congleration Life Association 192,318.85  1,344,150.00  6,074,581.00 97,896.00 74,775.00 41,160.00 ... 1,299,161.18 *  405,296.55
¢ Crowpental Life Insur. Co..... 31,695.25 95,700.00 963,337.00 12,500.00 6,500.00 6,000.00 . 3,000.00 * 105,243.97
7 om,“j Life Insurance Co.... 80,817.43 446,500.00  2,868,405.00 27,559.89 20,601.24 11,000.00 Nil 35,100.00 +  85,035.43
g Bauigaon Life “Assur. €O 20,770.15 389,440.00 744,940.00 6,650.00 5,500.00 Ths000 DRIEE & SRR
5 ExegoPle Life ~Assur. So.,U.S. 73,843.85 162,000.00  2,306,213.00 47,566.90 56,648.90 9,000.00 Nil 875,000.00 * 329,690.00
1. SreatoF Life Assur, Co........ 56,700.00 674,180.00  1,5783,437,00 11,804.00 5,944.00 7,249.20 Nil 3 4,455,00
1" Greghq Vest Life Assur. Co. 440,797.34  2,635,418.00  13,257,301.00 177,036.20 141,158.35 81,896.00 $10,000 dboEROEE. .
13 Impepiad Life Assur. Society... 4,979.14 Nil 102,675.67 1,000.00  Nil 1,000.00 Nil Nil Nil
15 Long 1al Life Assurance Co...... 159,745.38 991,970.00  4,571,416.00 94,090.20 77,607.80 26,546.60 Nil . - 115,612.20 f 310,163.63
'LOndgﬁ Lier; Insurance Co......... 36,317.20 626,000.00  1,078,850.00 9,000.00 7,000.00 2,000.00 Nil Nil T 262,728.84
ancashire Life &
ﬂ Ms,fl’l‘:’al Assur. Asso., Ltd.... 35,418.10 128,291.00  1,180,570.00 25,595.91 15,920.91 10,175.00 ... Nil _ % 134,504.00
‘léetro&)cl}tlrers Life Ins, Co...... 75,720,09 409,921.00  1,774,774.00 20,753,75 25,582.75 6,171.00 Nil 1,714.65 t  458,150.20
T an Life Ins. Co.
1 Imii&’;f"‘y ....... 206,444.51  1,970,000.00  6,260,000.00 67,661.05 64,034.05 S S LSRR
17 Mongyial .. 396,194.28  1,590,000.00  5,530,000.00 49,554.82 49,572.82 3,700.00  1,086,996.08
N Mutuafh Life Assurance Co...... 117,984.70  1,285,600.00  4,183,960.00 37,439.13 9,000.00 28,439.13 .. 11,130.60 * - 24,97113
1y Mutyy) Hfe Assur. Co. of Can. 324,886.15  1,282,388.00  9,110,684.00  136,441.00 112,244.00 57,697.00 Nil 538,705.33 *  489,238.08
% Natjger Life Ins. Co. of N.Y...... 91,689.23 149,718.25  3,206,348.00 94,381.75 71,675.75 22,656.00 Nil Nil Nil
oy New vl Life Assur. Co. of Can _50,612.37 166,987.00  1,173,771.00 41,000.00 55,000.00 1,000.00 Nil Nil Nil
35° Nort,* 'k Life Ins. Co................ 362,601.18  1,458,104.00 10,113,455.00  224,683.84  278,931.85 80,150.00 Nil 1,040,500.00 *  100,000.00
22 Noptp AMerican Life Assr, Co.  196,360.87  1,123,782.00  5,611,090.00 58,517.45 39,751.30 29,266.15 Nil 588,364.96 *  880,459.92
2% N"wa?fln Life Assur. Co, of Can  17,714.81 167,000.00 431,550.00 4,000.00 5,202.00 Nil Nil 5,000.00 91,712.41
2. Phoenfy! Union Life Ins. So.... Bladl o iann AABAO0 | i ) ottt orascdains i 117,500.00 *  33,846.67
‘%ruden’gia'?slsmance (o oiy O R 8,412.20 1,132.26 437,175.00 3,000.00 4,002.50 Nil Nil 38,500.00, 1§ 13,498.74
: nsur, Co. of Am.: = :
2% Irfglilggry * 98,059.81 1,334,705.00 3,775,424.00 47,341.11 41,790.11 9,651.00 Nil Nil §  23,263.77
o7 Roy)Hial 142,348.99  1,321,754.00  4,055,789.00 59,728,265 60,162.16 2,448.84 Nil Nil 1 815,972.35
o swereil"*“’" i Lt s 0 ORI 85 202,464.00  2,343,937.67 19,585.00 6,240.00 17,405.00 .o Nil t  31,69187
9y Stanqo8n Life Assr. Co. an  29,163.53 295,404.00 847,839.00 4,000.00 2.000.00 2,000.00 Nil Nil T 35,500.00
%0, Sun T4pd Life As. Co. of Can** 29.344.43 41,660.00 935,912.23 17,518.65 26,708.98 7,547.89 50,000 305,000.00 u 115,991.55
" Trayqiile As 395.074.96  1,074,591.76  10,016,232.48  242,453.60 194 821.59 BH2.78 1,357,477.30 T 1,899,037.66
Y 16,707.66 236,061.00 634,150.00 12,160.00 12,160.00 Nil Nil -Nil 1 514,905.27
2,690.73 13,000.00 98,180.00 2,500.00 2,500.00 Nil Nil Nil * 10,000.00
W 16,101.01 5,500.00 510,000.00 15,212.99 10,217,95 7,000.00 Nil Nil *  129,966.67
3.412.67 170,000.00 128,000.00 Nil Nil Nil Nil 13.000.00 %  15,125.35
16,643.53 188,850.00 4783,925.00 7,000.00 2.000.00 5,000.00 Nil Nil * 5,859.25
$ 4,026,057.55 $22,981,412,27 $112,987,918.05 $1,772,603.49 $1,568,574,01 § 613,447.54 $71,601 $6,826,824.75  $9,352,329.86
3,313,039.55  18,631,030.00  95,309,232.00 $1,327,657.05 $1,302,779.98 §$ 330,618.26 $240,000 $7,233,941.04  §$8,858,369.70
2,906,421.82  14,705,483.00  83,853,622.06 $1,206,545.85 $1,304,5686.02 § 324,926.37 $230,000 $8,382,497.83  §7,799,672.04

Of valuation not stated. ¥ Book value. i Market value. § Including loans on policies. | Par value. { Cost value. **Year ended Nov. 15, 1918,

H. G. GARRETT,
Superintendent of Insurance.
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Established 1887

PEMBERTON & SON
Bond Dealers

Pacific Building Vancouver, B. C.

Representatives

WOOD, GUNDY & CO., TORONTO

The General Administration Society

Associated with and under the same management as

Credit Foncier Franco-Canadien

‘With full power to transact a General
Trust Business
Head Office, Montreal
British Columbia Branc}l’;, Vancouver

. C. BSTIRRETT,
850 Hastings Street West.

The Toronto General Trusts Corporation

Assets under administration : $83,286,782.
TRUSTEES EXECUTORS FINANCIAL AGENTS
British Columbia Advisory Board : A. H. Macneill, K.C.,
(chairman) and Eric W. Hamber of Vancouver, and R. P.
Butchart and F. B. Pemberton of Vicloria.
BRITISH COLUMBIA OFFICE : 3
407 Seymour Street Vancouver, B. C.
H. M. FORBES, Manager

Colonial Trust Company

INCORPORATED 1909
Registered in the Province of British Columbia and Alberta

Solicitors introducing business to this Company are
retained in the professional care thereof.

An estimate of the Company’s charges for acting in
any of its capacities will be gladly given.

Head Office: 1221 Douglas St., Victoria Cable Address: ‘Conail’

Prudential Trust Company, Limited

Head Office, Montreal

EXECUTORS, TRUSTEES, ADMINISTRATORS
'RECEIVERS, LIQUIDATORS, ETC.

British Columbia Branch: Vancouver
456 Seymour Street A. E. PLUMMER, Manager

Canadian Financiers Trust Company

Incorporated 1907. First Company to Obtain Registration Under
the B. C. Trust Companies’ Act. (Certificate No. 1).
Executor, Administrator, Trustee under Wills, Mortgages Mar.
riage Settlements, Receiver, Liquidator and Assignee. Fisca)
Agent to B. C. Municipalities. Agent for Real Estate and Col.
lection of Rents, Insurance and Investment.

839 Hastings St. W Enquiries I'nvited Vancouver, B, C.
General Manager, LT-COL. G. H. DORRELL

We Buy and Sell
Dominion Government and Municipal Bonds

Bond Department
BRITISH AMERICAN TRUST CO.

Phone Sey. 7620, 7621 Vancouver and Victoria

PROVINCIAL COMPANIES INCORPORATED

Kirk Coal (Victoria) Co., Limited, Victoria_ .. ¢ 10,00
MeDonald Jam Co., Limited, Nelson ... 100,000
Peterson & Cowan Elevator Co., Litd., Vancouver 10,000
Salmon River Trading Co. Ltd., Prince Rupert.... 401000
The Robson Decorating Co., Ltd., Vancouver.... 5,000
International Oils, Limited, Vancouver..... ... 500,000
Ramsay Estates, Limited, Vancouver ... . 10:000
Thomas and Julian Fisheries, Limited, Vancouver 50,000
Russell Logging Co., Limited, Vancouver... . ... 10,000
Hendry & Tufts, Limited, Vancouver. ... .. ... 30,000
Forty-nine Mining Company, Limited (N.P.L.) ; 0

N A COTUVEE, S e s M o et 1,500,00
Sechelt Timber Co., Limited, Vancouver......... ‘25;008
The Spot-Light Club Co., Ltd., Vancouver........... 25:000
Huddleston Cedar Company Limited, Nelson........ 20,00

The Canadian Chemical Company, Limited ... 20,
Hoyle Tt antgpan e = s s,
Port Clements Box and Lumber Co., Limited,

Port Ulements o ity e e i o 0 50,008
Claremont Mines, Limited (N.P.L.) Vancouver.... 400’000
Sloecan Silver Mines, Ltd. (N.P.L.) Revelstoke.... 250,000
Progress Securities, Limited, Vancouver........ 10,00

COMPANY CHANGES OF NAME ¢

Cranwell & Gray, Limited, has applied for changeé °

name to ‘‘Cranwell & Co., Limited.”’ )

W. W. Moore, Limited, has applied for change of na™

to ‘“Moore & Patton, Limited.”’ i

The Kincaid Waterwheel and Power Company,,Lm;1

ited, has applied for change of name to ‘‘The McKinnl
Waterwheel and Power Company, Limited.’”’

ASSIGNMENTS, CREDITORS’ NOTICES, ETC.
Minor Otterbine, sawmill proprietor, Deep Creek, hij;
assigned to H. L. Mackenzie, barrister, Bridge Stre®”
Grand Forks. ;

WINDING UP PROCEEDINGS
Upon order of Mr. Justice Macdonald, the D i
Packing Co., Limited, is ordered wound up, with Mr. Alfr :
Shaw, accountant, as provisional liquidator, without Pfr 5
judice to Balfour Guthrie & Co., for the appointment 0
receiver.

efiant®

INSURANCE NOTICES

The American Alliance Insurance Company has bei’%
licensed to transact in British Columbia the busines® by
automobile insurance (excluding insurance against 108%
reason of bodily injury to the person). . yalr

The head office of the Company in the province 18
couver. Mr. O. D. Lampman, insurance agent, Vancou¥
is attorney for the company. ool

The Northern Assurance Company, Limited, has b {
licensed to transact in British Columbia the busines®
marine insurance. Jiial

The head office of the company in the province * atr
R. V. Winch & Company, Limited, Vancouver, who 1
torney for the company.

BASIS FOR INCOME TAX IN BRITISH COLUMBIA

(Continued from page 6) Aﬂy

Deductions not allowed from gross income: (1) o)
debts or liabilities paid out of income in any one ¥
where such debts or liabilities were not actually ine® "
in producing the income of that year; (2) any expens® pe
charges which ought, in the opinion of the Assessor) tonot
chargeable against the capital ,of the taxpayer and by
against revenue; (3) any loss or expense not incurT® t of
the taxpayer and his family, or establishment, or renona'l
house occupied by him; (5) domestic or private pers il
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::tpenses; ( 6) taxes on real property, or on personal prop-
Why’ or on income, or any rate levy, tax, or assessment
. atsoever, whether imposed or made or levied by or pur-
Uant to any Act of the Parliament of Canada or of the
a‘eglslature of British Columbia, except the municipal taxes
aﬁd rates allowed to be deducted under Form No. 7; (7)
ory loss or expense recoverable under any insurance policy
. contract of indemnity, or not proved to the satisfaction
5 the Assessor, or which in the opinion of the Assessor
. ght not to be considered a loss, outgoing, or expense in-
“Urred by the taxpayer in the production of the income;
any income transferred from the gross income of the tax
E}:’{}I‘.tp a sinking fund, continent fund, reserve fund, or
sid vided profits; (9) income derived from any source out-
T € this Province, if such income is brought into or used
: this Province; (10) any interest on borrowed capital
Yom which an income is derived; (11) capital spent on im-
SIII'OVemeI_lts or betterments, or on account of interest which
exch capital would hq,ve brought if invested; (12) for any
. Penditure of a capital nature or for renewals or exten-
Ons; (13) for directors’ fees, and for salaries of persons
Olding office as directors, and for the salary paid the
President, vice-president, and general manager of any com-
Pany or hody corporate.

(_New.) Provided, however, if a general manager is
1% ding in this Province and is employed in the actual
t.OI'k of carrying on the business of the company, a dedue-

Tesi,

»111101(11 for his salary not exceeding $5,000 per year may be

ade,

The reasons for recommending the changes to be made
orm 7 as submitted are as follows:—
- This Board is of the opinion that it is inconsistent with
vid Principle on which a portion of the income of an indi-
anellal 1s exempted from taxation—viz., a reasonable allow-
K € for cost of living—to allow any exemption for that
TPose to a body made corporate by law.

WordThe amendment made to No. 2, by striking out the
§ S at the end thereof, ‘‘or to replace or provide against
opreelatlon,” is explained and provided for by No. 3 in
™ submitted.

of 01ahe reason for _reeommending the striking-out of No. 3
f form is that it must be assum.ed that capital invested
. ﬂi'y undertaking 18 s0 invested with a fair certainty that
inte lent profits will come from the investment to pay
QOH§ESt and any taxes imposed by the. Government of the
i dmitry In which it is made; and even if the principle were
arig; ted, there being so much difference in the profits
By esng from the same amount of capital in different ven-
e €ven of a similar nature and investments of capital
nVe:gltures of a dli’ferqnt nature, the amount of capital
e e_d would be no guide bv which to make exemption or
the (f_tflfon that would be fair to the owners of ecapital in
that 1 erent ventures. Therefore this Board recommends
beforno- Interest be allowed to be deducted from profits

€ Income-tax is levied thereon.

,NO. 3 of form submitted provides for alowance for de-

Drec . s & 5
Taxliﬁ?}},’ and is virtually a copy of the Ontario ‘‘Mining

ule, N'Filfl 18 a copy of No. 4 in Form 7 of present Sched-
inated e Board shows No. 5 of the present Form 7 elim-
lify gy for the reason that any one paying premium for
% Surance is storing up ecapital in that way for future
Eame: profit, and is the same In result as when a wage-
it i s Stores up capital in buying a house by paying for
: mstalments, or a farmer stores up capital in improv-
18 f_arm. The Board is aware that this deduction is
ed in England, but, notwithstanding this, thinks it is
I§ In principle.
g 5 in the form submitted is a copy of No. 6 in
ﬂaiflmfgnf the present Schedule, and No. 6 is No. 7 in the
Onlqu' 7 in the form submitted is self-explanatory and
81ves expression to a principle implied in the Statute.
: .

allow
Ton
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THE ability of The Royal Trust Company

- STRENGTH OF
DIRECTORATE

to command immediate confidence is
largely due to the recognized standing of
those serving on the Company’s Board of
Directors—financiers and business men of
national and international reputation.

Directors

SIR VINCENT MEREDITH, Bart - - - President
HUNTLY R. DRUMMOND - - -  Vice-President

How. Sir Lomer GouN, K.C.M.G.
C. R, HosMER
Howarp G. KELLEY
WiLLiaM McMASTER
C. W. DEAN Lt.-Cor. HERBERT MorLsoN, M.C,
Sik CrARLES GOrRDON, G.B.E, Lorp SnAauGHNESSY, K.C.V.O.

SIR FREDERICK WILLIAMS-TAYLOR

* L1.-CoL. S1r H. MoNTAGU ALLAN, C.V.O.
R. B. Axgus
1.1.-CoL. Hon. C. C. BALLANTYNE, M.P.
E. W. Beatty, K.C.

A. E. HOLT, Manager

HEAD OFFICE - " - MONTREAL

VANCOUVER BrANcH: 732 Dunsmuir St.
A.M. J. ENGLISH, Manager

VicTtoria BrancH: 206-7 Union Bank Bldg.
F. E. WINSLOW, Manager

THE ROYAL TRUST ®

EXECUTORS anp TRUSTEES ‘

BRANCHES

CALGARY
EDMONTON
HALIFAX
MONTREAL
OTTAWA
QUEBEC
REGINA

$T. JOHN, N.B.

ST, JOHN'S,
NFLD.

TORONTO
VANCOUVER
VICTORIA

WINNIPEG

V 42 HEAD OFFICE: MONTREAL
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H. BELL-IRVING & G0. LTD.

(Insurance Department)

INSURANCE

AND

Financial Agents

Represent The Caledonia and British Columbia
Mortgage Co., Ltd., of Glasgow, Scotland

822 RICHARDS STREET VANCOUVER, B. C.

Now in Print

The Report for 1918 of the Great-West Life Assurance
Company is mow in print, and a copy will be mailed to any
interested person on request.

To those needing Insurance, the Report will prove a re-
markably interesting document showing, as it does, the not-
able prosperity and progress of the Great-West Life, and the
grainéifying results that are being accomplished for the Policy-

olders. 1

The whole report gives strong confirmation to the now
widely-recognized claim that for profitable Life Insurance one
cannot better the Policies of

The Great-West Life Assurance Co.

Dept. “D. 4.”
Head Office—Winnipeg
BUY WAR SAVINGS STAMPS

SUN INSURANCE OFFICE

Oldest Insurance Company in the World
AGENTS

PEMBERTON & SON

PACIFIC BUILDING
VANCOUVER, B. C.

AGENCY SUPERINTENDENT OPENS OFFICE

Mr. Gordon F. Rennie, agency superintendent of the
Insurance Company of North America for the Province 0
British Columbia, the Yukon and Alaska, who was appoint-
ed some while back, has arrived in Vancouver and has €S
tablished himself at 310 Rogers Building. This appoint:
ment was created because of the fast growing business 0
the North America in the British Columbia field, and also
for the purpose of increasing the service of the Company
to agents and insurers. All losses occurring within the ter:
ritory under the supervision of Mr. Rennie will be settled
from his office and agents will have the opportunity of con-
sulting with him with regard to any phase of the business
in which he can be of any service to either the agent or the
assured. ;

In accepting the appointment Mr. Rennie has been
compelled to severe a large business connection which hé
has developed in the Pacific North West and Rocky Moun-
tain States operating from Salt Lake City and also to sac
rifice a great many strong personal connections which he
had made in that territory. In doing so, however, he 18
glad to state that he comes back to Canada, the place 0
his birth. The insurance fraternity of the city are cordially
welcoming Mr. Rennie to their midst, and before long he
expects to be able to visit and become acquainted with the
entire insurance interests of the Province.

POINT GREY TO ISSUE $165,000 IN DEBENTURES

The ratepayers of Point Grey on May 12th voted for
a money by-law involving an issue of $165,000 debentures
for the purpose of erecting and equipping two modert
fire-proof, eight-room schools, one at Shaughnessy Height®
and the other at Kerrisdale.

——

BaLrour, GuTHRIE & Co.

MARINE AND FIRE INSURANCE

Agents—
BRITISH & FOREIGN MARINE INSURANCE CO. LTD.
NORTH CHINA INSURANCE CO. LTD.

Telephone, Seymour 9197. Winch Bullding, Vancouver, B. C.

—

- British Columbla Branch

THE DOMINION OF CANADA GUARANTEE AND
ACCIDENT INSURANCE COMPANY

(The Oldest and Strongest Canadian Casualty Company)

MACAULAY & NICOLLS
General Agents
Pacific Bldg., Vancouver

Canada Life Building, Vancouver

R. P. RITHET & CO. LTD.

Established 1871

Wholesale Merchants, Shipping and Insurance Agents

General Agents for British Columbia for Queen Insurance
Company

Provincial Agents for National Fire Insurance Company
WHARF STREET - - VICTORIA, B.C.

—

LIVERPOOL & LONDON & GLOBE
INSURANCE GO., LTD.

FIRE INSURANCE
GEPERLEY?GES{T;I&;E;’ELL & CO.

: WINCH BUILDING, VANCOUVER, B. C.
Losses AdJusted and Paid in Vancouver

The North West Fire Insurance Gompany

OF WINNIPEG
Guaranteed by
UNION ASSURANCE SOCIETY, LIMITED, OF LONDON,
ENGLAND.
General Agents:
McGregor, Johnston & Thomas, Limited, Vancouver, B.C.

Payne & Pitts, Victoria, B. C,

g

“A CANADIAN COMPANY FOR CANADIANS”

The British Golonial Fire Insurance Co.

Head Office, Montreal
AGENTS FOR B. Q.
Agents wanted in unrepresented districts.

Royal Financial Corporation, Limited

Seymour 4630 Vancouver, B. C,

The British Crown Assurance Gorporation, Limited
Security Exceeds $65,000,000
A. 8. MATTHEW & CO, 509-511 Richards St., Vancouver
General Agents, Province of British Columbia

FACILITIES UNEXCELLED
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OFFICIAL ORGAN OF THE INSURANCE FEDERATION OF BRITISH COLUMBIA

Automobile Insurance—Its Forms and Protection

s p, orms and Protection—History—Variety of Policies—
Vhat to do in case of Accident—Service of Under-
Writers,

Mr. Charles H. Macaulay, of Macaulay & Nicholls, ad-
Sed the first annual convention of the North-West Trans-
* and Warehousemen’s Association which was held in
man(}ouver on May 1st, 2nd and 3rd on the subject of *‘ Auto-
onObﬂ'e Insurance,”” which is indeed a valuable contribution
fu this Increasing important subject and is exceedingly use-
f°110tv(;s automobile and auto truck owners. The address

dl‘es

When a paper is being prepared on the subject of
haaeligme insurance or fire insurance, it is_ customary to go
In th Over the centuries and relate something of their origin.
to the former, your mind is carried back two thousand years
gal] € time when the Phoenicians of Tyre sent f.ort;h their
tor Y8 to the known parts of the world, establishing the
'teet‘merce of the seas, and thus creating a necessity for pro-

!0 against the perils of the sea.

Ire insurance seems to date back to 1667, the year
ing the great fire of Liondon, when the necessity of
to b 10n against the ravages of the fire fiend first appears
leq Ve taken a concrete form, and after several experiences,
the 0 the formation within the folloWi_ng half gen'tury,'of
theq arly British fire offices, some of which are still in exist-

Sueeeqq
Drotect

<
&5 ‘Compared with the foregoing, automobilq insurance is
lineanglz tenderfoot and can boast of no such time-honoured

<
Qolmi(‘lAlthough automobiles have been manufactured for a
Vel rable number of years, the industry was slow in de-
to ing and the science of automobile underwriting is a
ay pal‘atlvely new one. On account of faulty gasolene tanks
tig Carburetor construction, as well as the flimsy construe-
foy 0 early garages, automobile owners several years ago
ag&insa necessity for fire insurance, to protect themselves
Copy t_the costly losses they were experiencing. A few
g nies undertook to supply this demand with fire insur-

At high rates. :

Othey. hn became more practical, fire hazard diminished, but
Ny, azards crept into the industry; thefts became more
e § fUS and the shipment of automobiles sometimes result-
fol‘ei 0sses by transportation. Better policies were there-
tat, SSued, covering the hazards of fire, theft and transpor-
 at reduced rates. :
t};rhe JIncrease in the number of machines in operation,
€ higher rate of speed obtainable, due to better con-
Iisi()nh » ultimately brought into existence a serious col-
Othep. 24ard and also the risk of damage to the property of
la“gel’ Occasioned partly by the increased congestion and
leny Iird by faulty driving. About the same time arose a
habﬂit for protection for the owners of motor vehicles from
Or 10 LOT Injuries caused to other people by the operation
g y talnepce of an automobile, and the casualty insur-
OOHtrazltnpames brought out Automobile Personal Liability

and

‘¢
Danj As the demand for insurance increased more, com-

e . .
r%org Undertook to supply policies, and a more careful
Ql&ss Was kept of the various losses due to the different

extrelz(i aceidents. Collision insurance was first written at
to . 1Y high rates, but the division of the risks according
®Xpe .enature of the accidents was not backed by sufficient
Cauggy, Nee, and abnormally high loss ratios began to develop,
legy ¢ & Dumber of companies to withdraw from the busi-
« Tﬁnsurmg automobiles.

argg B € rate that should be charged for these various haz-

8 found to be different in different localities, due to

Stryeq; S the number of automobiles inereased and their con-
0

climatic differences, and differences in congestion of traffic,
as well as the more indefinite risk which we term ‘‘Moral
Hazard.”” As illustrative of this, it is only necessary to
quote the difference in collision risk between a city like New
York and a city like Vancouver; also the risk of skidding
and collision on Vancouver’s slippery streets as compared
to the streets of a comparatively dry community. Moreover,
it is obvious that the theft hazard in a densely populated
city is greater than the theft hazard in a sparsely populat-
ed rural community.

““The rapidly increasing importance of this branch of
insurance made necessary a very careful classification of the
various risks as to amounts of income derived and amounts
of losses paid, in an effort to make the rate for each kind of
risk adequate to the hazard involved. Records of fire, theft,
collision, property damage, liability insurance, are carefully
kept, and rates fluctuate in accordance with what experience
has taught to be necessary. As illustrative of this point, a
few years ago the rate for theft on Ford automobiles was
very slight, but organized thievery of such an easy car to
conceal developed the losses of this class of automobile from
theft to such an extent that the theft rates in some communi-
ties on Ford automobiles is eight times what it was formerly.

““The general tendency of the entire business, however,
is to reduce the rates by better traffic regulation and better
police protection, better garage and automobile construetion,
and in fact, by a number of things, all of which operate to
the benefit of the person buying automobile insurance.

‘“While it should not be assumed that the rates charged
to-day are perfect, we may safely say that they are not only
more reasonable than formerly, but are being mueh more
carefully adjusted to the actual loss experience than could
be the case when there was so little of the business written
and when there was so little experience on which to compute
the necessary rates. Increasing police protection, better
roads, better automobile construction, improved garages and
increased care both on the part of the driver and the pedes-
trian, are happily tending to offset congestion caused by the
rapidly increasing number of automobiles, and it is hoped,
both by the insuring public and by the insurance companies,
that the former factors will offset the latter to an extent that
will enable the companies generally to reduce rates for this
important class of insurance. The co-operation of every
automobile owner or driver is necessary for such a result,
and in the spirit of co-operation the companies are endeav-
ouring to present to the insuring public all the facts, so that
by their own actions they may reduce both loss experience
and insurance rates.

‘““Having thus given a brief outline of the history of
automobile insurance, let us for a few minutes consider the
contract as it now exists. I will endeavour to explain them
briefly under their separate heads.

“PUBLIC LIABILITY. Under this form the insurance
company agrees, first to idemnify the assured against loss
by reason of the liability imposed upon him by law for
damage on account of injuries to any person or persons of
the public;

‘“Second, to serve the assured upon notice of such
injuries by such investigation thereof, or by such negotiation
or settlement of any resulting claim, as may be deemed
expedient; in simpler language, to generally act as the
assured’s solicitor;

““Third, to defend in the name of and on behalf of the
assured, any suits which may at any time be brought against
him on account of such injuries, including suits alleging
such injuries and demanding damages therefor, although
such suits, allegations or demands are wholly groundless,
false or fraudulent;
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LONDON  GUARANTEE AND
ACGIDENT GOY., LIMITED

WRITE

FIRE INSURANCE

FIDELITY GUARANTEE
ACCIDENT and SICKNESS
PUBLIC LIABILITY
AUTOMOBILE

TEAMS

ELEVATOR

COURT and CONTRACT BONDS

BRANCH OFFICES IN ALL PROVINCES

Head Office for Canada : TORONTO
General Manager for Canada : GEO. WEIR

BRITISH COLUMBIA LOSSES SETTLED IN VANCOUVER
B.C. Rep.—J.H. WATSON, Ins. Agencies, Vancouver

803-306 ROGERS BUILDING, 470 GRANVILLE STREET
VANCOUVER, B. C.

MARINE INSURANCE
AETNA INSURANCE COMPANY of Hartford, Connecticut

Cash ' Capital il .o $5,000,000.00
Total Assets n o 29,852,185.82
Surplus to Policyholders 13,561,967.69

VANCOUVER INSURANCE AND VESSEL AGENCY, LIMITED

W. A. LAWSON, Managing Director
British Columbia Agents:
Telephone Seymour 7540 Vancouver Block
Vancouver, B. C.

“Fourth, to pay taxed costs against the assured in 3115:
legal judgment, and all expenses incurred by the eompam,
for investigation, negotiation or defense, together with am
expense incurred by the assured for such surgical relief, &
may be imperative at the time any injury is sustained.

““The contract covers all persons, except such employ
of the assured as are covered by the terms of the Brifi®
Columbia Compensation Act. The usual limits are $5,0
for death or injury to one person, with a maximum limit for
$10,000 for any accident involving injuries to, or the deat
of, more than one person; larger limits may be obtainé -
required.

““Thus, automobile public liability insurance protects ghe
owner from what may justly be termed as the gr_eat un
known hazard. The loss an owner may sustain through reé
theft or collision is limited to the value of the vehicle, b‘(li
the liability for injury to the public cannot be estimate®
and every owner should, as a matter of business precalltl"n’
obtain the protection offered by this class of insurance.

“PROPERTY DAMAGE. Under this cover the 0°m‘;
pany assumes the assured’s legal liability for damage .thd
assured’s vehicles may cause to the property of any X! g
belonging to other persons through collision therewith. Th.t
insurance company defends, at its own expense, any sﬂli’
brought against any such owner on this account. It invest d
gates each case and effects settlement where it is deemel
expedient, generally acting instead of a solicitor. The ust ’
limit under this form of insurance is $1,000, but a larg®
limit may be purchased if desired.

ees

“Property Damage insurance is somewhat simila’ t‘;
Publie Liability insurance, the former protecting the owné
against claims arising from the damage done by his mac
to the property of others, while Liability insurance prote’ o
him from damage caused to the person or others. Thu$ ¢
see that one is insurance against damage by the assure

L]

Phoenix Assurance Company Limited
FIRE AND LIFE

General Agents :
CEPERLEY, ROUNSEFELL & CO.
Winch Building, Vancouver, B. C.

L.osses AdJusted and Pald In Vancouver

—

vancouve"

Montreal Hallfax Toronto Winnipeg

DALE & CO. LIMITED

Marine and Fire Underwriters
107-110 Pacific Building, 744 Hastings $t- W’

VANCOUVER, B. C. .

Telephone Seymour 3252

London Assurance Corporation

Incorporated 1720.

MARINE DEPARTMENT

Insurance effected on Hulls, Cargoes, Etc., at
Current rates.

—

R. V. WINCH & CO., LIMITED

General Agents for B. C.
VANCOUVER, B. C. VICTORIA, B. C.

UNION INSURANCE SocIETY OF
CANTON, LIMITED

FIRE
MARINE
AUTOMOBILE

WESTERN CANADA BRANCH OFFICE,

309-313 Yorkshire Building, Vancouver, B. C. i
Telephone Seymour 616. C. R. Elderton, Branch Manad

e
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Manimate property, and the other against damage to human
ife anq welfare.

“This cover, like the former, offers protection against
an unknown hazard, and when the possible liability is con-
mdel‘ed, along with the moderate charge made for the pro-
tee’E_ion given, it should be obtained by all owners of motor
Vehlcles, and particularly owners of heavy commercial trucks

at are capable of doing so much damage to other property.

“COLLISION INSURANCE. Under this contract the
Company agrees to reimburse the assured for damages to his
Own_auto vehicle caused by collision with any object, whether

OVing or stationary.
“This covering is issued in two ways: $25 Deductable
form7 under which the assured is called upon to pay the
first $95 of every loss; or Full Coverage, when the company
Pays the full loss without deduction. The last mentioned
form g the most desirable, although it calls for a larger
Preminm, The following exeeptions under both forms should
¢ fully noted

Loss or damage caused by fire, or resulting there-

from;

Loss or damage caused by striking any portion of
the road-bed, or by striking the street, or steam railway
rails, or ties;

Loss or damage caused by the upset of the assured’s
Vehicle, unless such upset is a direct result of collision;

Loss or damage to tires, unless the total loss or

amage, including tires, resulting from one collision,
shall exceed the sum of $200. : :
of The principal of these clauses is to cover real accidents
Collision, and not the wear and tear of ordinary use.
i “AUTO FIRE AND TRANSPORTATION. This form
Msurance must not be confused with straight fire insur-
“1Ce, but is known as the Floater Cover. Straight fire
lSurance covers property while kept or located in a specific
Place; gy Auto Fire policy covers fire from any cause, includ-
Ga.g €Xplosion, self-ignition or lightning, no matter where the
b ' may he located ; it also provides a marine cover while
emg_ transferred from one place to another, either by ship
- Tail against loss or damage caused by the stranding, sink-
g, ¢ollision, burning or derailment of such conveyance, as
Wwhi 08 against General Average and Salvage charges .for
ch ¢h the assured may be legally liable. The premium
baarged in this provinee of Auto Fire insurance is a flat rate,
fase on an average, and so far has worked out in a satis-
preto?y manner. A reduction of 15 per cent. of the fire
thsme is allowed in cases where the assured carried on
Pre t{'uek an approved ﬁrg extinguisher. The reduction in
tinml-um thus allowed will pay for the cost of the ex-
+ “8Ulsher, and experience has proven its value; in many
1 ozgances not only was a motor truck saved, but a valuable
a of goods for which the truck owner would be liable
S well, ‘
theft“THEFT INSURANCE. This covers damage due to
T, both of valuable removable parts of the motor vehicle,
Tty loss of the vehicle itself. In British Columbia the
th under this form of cover is very low, owing to the low

. EXperience. . ;

Plet he va'rious covers which .I have explained afford com-
on e_pI‘Otectlon. to a motor vehicle owner, but I cannot pass
gre out again referring to what is acknowledged as the

8 unknown hazard, liability for personal injuries, and

Decessity of a truck driver knowing the rules of the road
Carefully observing them. Indeed, a merit system for

\
L'UNION FIRE INSURANCE CO., Limited

Bstablisheq 1898 Head Office: PARIS, France

g;irpital fully subsecribed ... (25 p.c. paid up) $2,000,000.00
Ave- and General Reserve Funds 5,949,000.00
Ney @ble Balance from Profit and Loss Account... 113,266,384
Tota) temiums in 1917 6,136,055.28

1 Losses paid to 31 December, 1917 104,117,000.00

Manager for Canada: MAURICE FERRAND, Montreal.

FRANCO-CANADIAN TRUST CO., Limited

General Agents for British Columbia.

%Bulldlng : Vancouver, B.C.

e
and

truck drivers would undoubtedly lead to a great saving to
the owner, and a reduction in the number of accidents, and
consequently in the cost of insurance. In many states of the
United States, owners of motor vehicles are compelled to
secure Public Liability insurance before receiving a license
to operate a car.

‘“A few figures relative to accidents may be of interest:
There were approximately thirty per cent more auto fatali-
ties in New York City in 1918 than in 1917; the number of
deaths in 1917 were eight hundred and thirty-seven, in 1918
eleven hundred and ninety-nine. The number of accidents
in the State of Washington during six months resulted in
fifty deaths, several hundred injuries and a large property
damage loss, which has inaugurated a special campaign with
the idea of reducing the hazard.

‘“‘Seattle’s steep streets, thinly coated with ice, on Janu-
ary 11th, 1919, caused scores of auto accidents and an aggre-
gate damage estimated as between fifty and a hundred
thousand dollars.

‘“An examination of the accident records in the loeal
Police Station affords much food for thought by all careful
citizens.

What The Assured Should Do When An Accident Happens

1st. Notify his agent or company at once by ’phone.

2nd. Instruet his driver to secure names of witnesses.

3rd. Furnish his insurance company with a written state-
ment of the accident as soon as possible.

4th. Afford the insurance company all the assistance pos-
sible to get full particulars, for our interests are mutual.

5th. Do not obligate yourself or admit liability, thus involy-
ing your insurance company; remember the position
of the company and the assured is identical with that
of a client and a solicitor.

““I have endeavoured to make plain the liabilities in-
curred by all owners of motor vehicles, and have shown how
the different forms of automobile insurance can render the
owner practically immune from pecuniary loss through any
chance blow of capricious fate. With these possibilities of
loss constantly present, is an owner displaying good business
Judgment by doing his own underwriting? The only advice
to anyone trying to save money this way is Mr. Punch’s
advice to a young man about to be married ‘‘DON’T.”’
Better let the company take the risk; it is their particular
business and not yours. The protection and peace of mind
gained are worth the annual premium it will cost to cover
Yourself and your car fully.

‘“Having decided to allow the company to underwrite
the risk, it is necessary first to understand fully what proteec-
tion you are getting. Give the salesman your undivided
attention, get your mind for the moment away from the
Premium you have to pay and consider the liability you are
assuming, and if you decide to pass up some form of the
forms of protection, do it with your mind perfectly clear
that you are prepared to carry that risk yourself.

(Continued on page 20)

" FIRST IN THE WEST"

29 YEARS IN BUSINESS

Pacific Coast Fire Insurance Company

ASSETS - $1,042.490.68
Agencies Throughout Canada Home Office : Vanconver, B.C.

WESTERN ASSURANCE Co.

HEAD OFFICE: TORONTO, ONT.

FIRE AND MARINE INSURANCE

Branch Office for British Columbia:
727 ROGERS BUILDING, VANCOUVER, B.C,

RICHARD W. DOUGLAS Active Agents wanted In
Branch Manager Unrepresented Districts
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THE CANADA PERMANENT TRUST COMPANY

which Is under the same direction and management as the

(ANADA PERMANENT MORTGAGE CORPORATION

will be pleased to serve you in any of the various capacities In
which a Trust Company may be of service
IT IS EMPOWERED TO ACT AS

Exeecutor or Trustee of an estate left under Will.

Administrator A

Agent for Executors or Administrators.

Trustee under Trust Deeds, Marriage Settlements, Endow-
ments, etc.

Financial Agent for the Management of Property, Collection of
Rents, Dividends, Coupons, or other Income, or for the
Investment of Momeys, etc.

Guardian or Trustee for the Estates of Minors, etc.

Committee of the KEstate of Persons mentally afflicted.

Trustee for Bond Issues.

Transfer Agent and Reglstrar.

All interviews and correspondence confidentlal
HEAD OFFICE—TORONTO
BRITISH COLUMBIA BRANCH:
432 Richards Street
Manager, GEORGE L. SMELLIE

Vancouver

THE GREAT WEST PERMANENT
LOAN COMPANY

Pald-up Capital” e 0l 00 20 e A9 496750.00
Reserves 964,459.39
7,000,000.00

4% Paid on Deposits, withdrawable by Cheque

Our Debentures yield investors 514%.

Head Office: WINNIPEG
Vancouver Branch: ROGERS BUILDING
T. S. ENGLISH, Manager. ~

gt

The London Assurance Corporation

Paid $7,600,000.00 gross losses arising from the San
Francisco conflagration. This is a much greater amount than
paid by any other company operating under a single name in
this or any other conflagration and stands without parallel in
the history of insurance.

Law Union & Rock Insurance Co. Ltd.

has the largest excess of assets over liabilities IN CANADA
of any fire insurance company in the world.

RICHARDS, AKROYD & GALL

AGENTS
Established 1885
325 Homer Street =~ - Vancouver, B, O,

Vancouver Financial Corporation, Limited

R. Kerr Houlgate, General Manager

Representing—
AEtna Insurance Company, Hartford, Conn.
General Accident, Fire and Life Insurance Cor-
poration Ltd., of Perth, Scotland.
Union Insurance Society of Canton, Limited
(Incorporated in Hong Kong).

General Financial Agents
525 Seymour Street - - VANCOUVER, B. C.
Telephone No. Seymour 7370

FINANCIAL TIMES
INSURANCE BOARD HOLDS MEETING AT SEATTIgE

The annual meeting of the Mainland Fire Underwrit-
ers’ Association was held in Seattle on May 9th and 10th.
About fifty members from Vancouver attended the meet:
ing, making their headquarters at the Butler Hotel. The
Seattle confreres of the Vancouver insurance men were
exceedingly hospitable, and through their efforts the stay
of the members was exceedingly pleasant. The two days
of the Convention were passed very enjoyably and the busi
ness proceedings were interspersed with a wide range 0
amusements, including automobile drives, golf matches;
baseball games by the members, a theatre party, concll}d'
ing with a banquet at the hotel on Saturday evening Wit
a total number of approximately sixty present. The pro-
gramme of the meetings and amusements were in the able
hands of Mr. R. W. Douglas and Mr. J. P. Dougherty, and
from beginning to end the entertainment was such as 10
hold the presence and attention of the entire delegation:
One and all voted the Seattle visit a delightful and benefi-
cial occasion.

At the business meeting of the Association Mr. A. W-
Woodard, general agent for the Canada Accident Insul*
ance Company, was elected president for the ensuing year
and Mr. H. B. Holland, insurance manager for R. V. Win¢
& Company, was elected vice-president. The executive
committee of the Association was elected as follows: M
J. J. Banfield, of Banfield, Gunther & Black, Mr. A. MacC:
Creery, insurance manager of H. Bell-Irving & Companys
Mr. J. P. Dougherty, assistant manager of the Vancouver
Insurance and Vessel Agency, Mr. R. W. Douglas, of Do
glas, MacKay & Company, Mr. Harry Howes, special ager,lt
of the Continental Insurance Company, Mr. W. Wyli€
Johnson of MeGregor, Johnston & Thomas, Mr. H. B. Leuty
of Richards, Akroyd & Gall, Mr. F. B. Lewis of F. B. Lewis
& Company, Mr. C. A. Macmoran, insurance manager 0¥
the London and British North America Co., Mr. A. W. Ros%
of the Commercial Union Insurance Company, Mr. G. d
Schetky of the North American Securities Company, a2
Mr. Wm. Thompson, of the London & Lancashire Insuranc®

Company.

General Agent wanted for Victoria and Vancou-
ver Island for Tariff Fire Insurance Company just
entering field. Apply to Box ‘‘D,”” British Colum-
bia Financial Times, Vancouver.

——

el

A. E. AUSTIN & CO.

REAL ESTATE, INSURANCE, PROPERTY MANAGEMENT)
STOCKS AND BONDS, MORTGAGES

Consultations and Correspondence Invited

VANCOUVER, B:C:
‘/

328 GRANVILLE STREET

London & British North America
Company, Limited

REPRESENTING :
North British & Mercantile Insurance Company
and
Hartford Fire Insurance Company.
LOANS-—INSURANCE—ESTATE MANAGEMENT

London Building Vancouvcr,_E-_c'/
_/

GREAT AMERICAN INSURANCE COMPANY, New YorK

THE PHOENIX INSURANCE CO'Y of Hartford, Conn

UNION MARINE INSURANCE CO. LTD. of Liverpoo!
BOSTON INSURANCE COMPANY

We can write Marine Insurance in any of the above Strong Companies-
MACAULAY & NICOLLS

746 Hastings Street West Vancouver,
Telephone, Seymour 8010-8011 oy B

B. C
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Companies Struck off Provincial Register

Notice is given, pursuant to Sub-section (3) of Section 268 of
the "Com‘panies Act” to each of the following companies that its
Name Wwas, on April 23, 1919, struck off the register:

Companies Incorporated Under the “Companies Act, 1860.”
Ueen Charlotte Coal Mining Company, Limited.

Companies Incorporated Under the “Companies Act, 1862.”
Ontaﬂo and Slocan Mines Development Company, Limited.
thmullen Consolidated Mining and Development Company, Ltd.

B Companies Incorporated Under the “Companies Act, 1890.”
Urton Bros., Limited Liability.

Companies Incorporated Under the “Companies Act, 1897.”

Balfours patents, Limited.
-_C. Powder Company, Limited, The.
g;‘ﬁsh Columbia Power and Electric Company, Limited.
Mpbells, Limited.
@Nadian Pacific Investment Comvany, Limited, The.
Columb\ia River Timber and Transportation Company, Limited.
Ay Investment Company, Limited, The.
* A. Smith, Limited.
Dominion o4 Smelting Company, Limited (N.P.L.)
Inish Building Company, Limited.
i George Land Company, Limited, The.
Globg Lumber Company, Limited.
OWe Sound & Northern Development Co., Limited.
UMming Bird (B.C.) Gold Mines, Limited (N.P.L.)
®bendent Shingle Company, Limited.
Intand Coal and Coke Company, Limited, The.
®rnational Mining Company, Limited (N.P.L.)
®lowna Canning Co., Limited, The.
iImollt.vh Packing Company, The.
1asking Gold Mines, Limited (N.P.L.)
UNd Yick Land Company, Limited, The.
dlahat Sand and Gravel Company, Limited.
cL&“ghlin Lumber Company, Limited, The.
€an Falls Co., Limited.
‘ Cific Coast Power Company, Limited.
Pngree Mines, Limited (N.P.L.)
0 Ice Rupert Publishing Company, Limited, The.
atsino Coal Company, Limited (N.P.L.)
Tr:j‘*b Creek Bonanza Mining Company, Limited (N.P.L.)
4l Lumber Company, Limited.
2Meouver Colonization Company, Limited.
30couver Rire Protection Co., Limited.
30Couver Suburban Investment Company, Limited, The.
€8t Coast Fishing and Curing Company, Limited.
* M. Harnigon & Co., Limited.

% Companies Incorporated Under the “Companies Act, 1910.”
e Realty Company, Limited.
41 Stroud Company, Limited.
Ari Olts Company, Limited, The. .
Atla“mng Okanagan Land Company, Limited.
Aut: Financial Corporation, Limited.
cxi Transfer Company, Limited.
®Y Friction Wrench Company, Limited.
B: C. Auto Manufacturing and Assembling Company, Limited.
ea"’ Charcrete Cowmpany, Limited.
®r Lands, Limited.

8|
e:-lta Coola Land Syndicate, Limited.
by, OTSch, Limited.
,@,Hu"ne Bros., Limited.
Bﬂu:}ﬁ Columbia Estates, Limited.
] ‘C :
Brigy 4 olumbia Marble Co., Limited.

Brlus Columbia Sand and Gravel Company, Limited.
e UBderwriters, Limited, The.

Burf;lgw Finance and Building Company, Limited.

Capgq. evelopment Company, Limited.

%8 Commereial Company, Limited.

Canadian and American Contracting and Investment Company,
Limited.
Canadian Association and Exchange of Foreign Language News-
papers, Limited.

Canadian Builders Supply Company, Limited.

Canadian Concrete Appliance Co., Limited.

Canadian Hotel Company, Limited,

Canadian Southern Lumber Company, Limited.

Capital City Building Investments, Limited.

Cassiar Syndicate, Limited.

Central Island Power Company, Limited.

Central Pacific Oil & Development Company Limited (N.P.L.)

Chase Publishing Company, Limited.

Close and Brown, Limited.

Columbia Machine Works, Limited.

Confederation Investment Company, Limited.

Continental Development Company, Limited.

Co-operative Stores, Limited, The.

Coquitlam Company, Limited.

Coquitlam Light, Heat and Power Company, Limited.

Coquitlam Telephone Company, Limited.

Coquitlam Transfer Company, Limited.

Coutli Tug and Barge Company, Limited.

Denman Supply Company, Limited.

Edmonds General Stores, Limited.

Elevator Supply and Equipment Company, Limited.

English Bay Lumber Company, Limited, The.

E. W. Shingle Company, Limited, The.

Expert Builders & Financiers, Limited.

Farmers Exchange, Limited.

Fau-Vel, Limited.

Fernie Mountain Supply Company, Limited, The.

Firlands Irrigation and Power Company, Limited, The.

Fraser Commercial Company, Limited.

Fraser River Land Company, Limited.

Fraser Valley Development Company, Limited.

G. E. Frith Company, Limited.

General Realty Company, Limited.

Globe Market Company, Limited.

Grain Exchange Building, Limited.

Grand Prairie Land and Townsite Company, Limited, The.

Grand Prairie Water Irrigation and Power Company, Limited.

Great West Casket Co., Limited, The.

Great Western Transportation Company, Limited.

Great West Fisheries, Limited,

Great West Security Co., Limited.

Gulf of Georgia Coal Mines, Limited.

Harvey-Dargavel Home Builders Company, Limited.

Heaps Brick Company, Limited.

Home Laundry Company, Limited, The.

Howes Proctor Company, Limited, The.

Inland Transportation Company, Limited.

Irwin & Tucker, Limited. ¢

Interlocking Concrete Construction Company, Limited.

Juan de Fuca Canning Company, Limited.

Kelowna Hotel Company, Limited, The.

Kelowna Realty and Investment Company, Limited.

Kerrigsdale Lumber Company, Limited, The.

King Edward Hotel, Limited, The.

Ladner Investment Corporation, Limited.

Lena Island Coal Company, Limited (N.P.L.), The.

Lewis Carey, Limited.

Lillooet Hotel Company, Limited, The.

London and Western Canada Investment Company, Limited,

Manitoba Loan & Investment Company, Limited, The.

Maple Leaf Liquor Company, Limited, The,

Marine Transportation Company, Limited.

Marsch, Siems-Carey, Smith Company, Limited.

Merritt Company, Limited, The.

Milner Hall Company, Limited.

M. J. Knight & Company, Limited.

Mount Pleasant Furniture Company, Limited, The.

Mutual Brokerage Company, Limited.

Macdonalds, Limited.

National Loan and Investment Company, Limited.

National Mortgage Company, Limited.

National Printing and Publishing Company, Limited, The.

Newport Brick & Tile Co., Limited.

Newport Water Company, Limited.

Nimkish: Power and Development Company, Limited.
(To be continued next issue)



18 BRITISH COLUMBIA

GOLD AND CAUSES OF ITS DECREASED PRODUCTION

(Continued from page 4)

duction in the cost of recovery from the previous year of
$1.50 per ton and gives the cost of production per ounce
$15.60, with a net profit of $4.40 per ounce. From that time
on we have the third component of economic pressure to
deal with. The sharp decline in the purchasing power of the
dollar, both with regard to labor and material, began to be
felt. This was due to the fact that we were pressed to ob-
tain war materials at a very rapid rate, which forced an ex-
pansion of credit and corresponding inflation of currency.
These factors combined to automatically cause a rise in com-
modity prices. From now on the economic pressure is rapid,
and in 1916 we find the gold ounce was costing $17.60 to pro-
duce, with a net profit of $4,20. In that year the recovery
was $8.50 per ton, and the cost of production increased 50
cents to $7.50 per ton. In 1917 the same amount of $8.50 was
recovered per ton, but the total cost of production had risen
50 cents, making it $8 per ton, and the total cost per ounce
was $18.80, with a profit of $1.20. In June, 1918, six months
later, the total amount recovered was $8 per ton and the
total cost of recovery was $10 per ton, provided the mine
had continued operation. Many properties did shut down
at this time, which was wise business policy. In June, 1918,
we, therefore, obtained a total cost of producing the gold
ounce of $25, which it is apparent would have made a net
loss of $5 per ounce. In December, 1918, six months later,
the assumed recovery is $8 per ton and the cost of operation
had risen to $12 per ton, an increase of $2 per ton over the
cost in June. Had the mine continued to operate in Decem-
ber, 1918, the cost of producing the gold ounce would have
been $30, or a net loss of $10 per ounce.

This last chart shows the gold imports and exports from
and to the United States from the fiscal year 1913-14 to 1917-
18, ending June 30. The year ending June 30, 1914, shows a
gold balance against the United States of $45,000,000, but in
the next year ending June 30, 1915, we record a gold balance
in our favor of $25,000,000. This would have been a still
greater amount for that year had it not been for the fact
that all of our foreign securities were liquidated against the
trade balance which then was in our favour. In the next
year ending June 30th, 1916, we have a gold balance in favor
of the United States of $404,000,000, which indicates that the
period of security liquidation had ceased and that gold was
being paid to offset a still larger trade balance in our favor.

The year ending June 30, 1917, shows a gold balance in favor

of the United States of $685,000,000, the total import of gold
for that year amounting to $977,000,000. Much of this gold
was paid by neutral nations, which contributed to strengthen
the finanecial offensive of the United States upon her entrance
in the war. In no other way is it clear that these neutral
nations could have more effectually contributed to the Al-
lied cause. I want to particularly point to the fact that from
June 30, 1917, you will note the very rapid decline that took
place in the movement of gold either to or from the United
States. In fact we developed a balance against us in actual
gold of $66,000,000 in the year ending June 30, 1918, our
first year of the war, and since that time the gold movement
has been practically negligible on account of the uncertainty
of the outcome of the peace treaty.
It can be readily seen that the United States has become,
. by having liquidated its obligations in foreign countries, by
having negotiated loans, and by having so large a gold re-
serve in custody, a creditor nation. And it is very import-
ant that the world be informed as to what attitude the United
States may expect to assume because of this tremendous re-
sponsibility that has been thrust upon her by the war. But
before going into the matter of international trade and com-
merce, I would like to call your attention to a condition
which now exists and whieh is based altogether upon a mis-
conception as to what we may expect of commodity prices
in the next few years. Some persons have assumed that
prices are bound to drop, and they are waiting to see what
the trend of prices will be before they expand production.
The result of this tendency to withhold investment has cre-
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ated a condition of stagnation in development which is just
as artificial as some of the tremendous gains that were made
in commodity prices due to the erection of economic bar-
riers and the imperative war demand. Had we at this mo
ment concluded our period of readjustment and new €O
struction, we might expect to be able to contract the cul”
rency, but we have not yet reached that period, and W¢
must still expand our credit structure and correspondingly
expand our currency in order to meet that exigency.

Temporarily while we are ‘‘marking time,”’ waiting 0
the peace treaty to be adopted, the door of international o
merce has been closed. For that reason commodity price
in this country have dropped slightly, but they will inereasé
because of the fact that we must still expand our currency
and credit. In response to those gentlemen who are wail
ing, in response to the municipalities who are waiting,
response to the provinces and states that are waiting 0
lower prices, to them it seems conservative to wait, let L
see what will result from that watehful waiting polic¥:
With the signing of the peace treaty there will be a tremel
dous demand for the delivery of a great variety of com
modities to the European countries. Those gentlemen W10
bhave waited will find themselves in the same market with
this great demand to obtain delivery of their equipmen
Aside from the delay, they will have passed through a peri?
of high prices which will enable them to repay what little
excess of price now exists for their equipment. When the
foreign demand arrives it will receive precedence of delY;
ery over any domestic demand for the same products. A
why should this not be so? Those devastated countries 8¢
entering upon a period of reconstruction that is altogeti®
vital to their existence, and they should have the first ¢0%"
mand of this material. And we should, therefore, be PF®
pared to place our order now during this period when the
domestic demand may be met without conflicting with for-
eign delivery. This condition reminds me of the fact that
generally speaking industrially we are ‘‘marking time”’ 8
a moment when we should be ‘‘going over the top.”’ The
boys in France were not ordered to ‘“‘mark time.’’ They
were commanded to go ‘‘over the top,”’ and they are retur?”
ing better citizens and more capable men, to assume the
responsibilities of our new constructive industrial life. They
do not want to take part in ‘“‘marking time’’ at home. TheY
are not looking for charity. They are not expecting an)
thing but an opportunity to enter upon a most progresslv"'
programme of new development. And why not? They hav
seen too much activity to take part now in any program
which is not progressive. Among the various development
that eould be made, the mining industry is one of the bes
in v‘(hlch these men may participate. In times of peace the
mining wage has always been the top-notch wage. There.lg
not a cleaner business, and there is not a business in Whi¢
they can engage with more enjoyment, because of its 04"
door life, than the mining industry. T believe this Conve"
tion to be well-timed to have a most marked effect in acc®’ "
plishing a satisfactory result in expanding the mining t
dustry. To the people of British Columbia is due the credlg
fqr having recognized the necessity for alloeating t0 ?he
mining industry its proper place in the general progl‘esslv
development of our industrial programme.

In reviewing the international situation, I will be vel'i"
frank. This is no time to withhold the truth, Our faft}
dep_ends_largely upon our conception of the truth, and ‘ou.'
actions in accordance with it. In the matter of interﬂﬂe :
tional trade, I have said that the United States has becoﬂl_
a creditor nation. The United States has always been & 1
tion to express an advanced, enlightened, self-interest ¥
their international relationships. I do not wish to cOﬂYeh
the idea that there is anything altruistic in the plans thf
have been formulated by our economists and financier® 1
the United States concerning the future, but I want t0 caﬂ
your attention to the breadth of vision that these gentle™?
have expressed. We have our goods abroad and we are .
able to get them home. And we must, therefore, do ¢ 0
things to offset this condition. We will find it necessar: g |
educate our people, and in Canada you will find it nec"s'?iar i |
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to e(.l“Cate yours to the need of absorbing the investments of
réign countries in Canada and the United States. Why?
Ceause foreign countries with whom we desire to trade
Ve not the gold to deliver. They have not the goods to
ehver, because their industries are paralyzed and the trade
2 dhce iy against them. To draw on their currency in eir-
Uation oulq cripple their internal financial structure.
th what will they pay? They have nothing with which
Pay until a broad policy has been developed to absorb in
Ur country and ours the industrial securities of these
“Ontries in “order to offset this adverse trade balance.

A The great variation in commodity prices in the United
" ates has heen largely due to the erection of economic bar-
arel_'s. Price fixation by government is always a temporary

tifice, It met the requirements of war, but it does not
me?t @he requirements of peace. We must eliminate those

ificig] barriers. Let the good, old, immutable law of sup-
wy and demand govern the situation. While during the
m&r beriod these economic barriers have been erected do-
erestlcally, in a large measure similar barriers have b_een
stected internationally. What is the result? The United
m_ates put an embargo on gold and has been paying a pre-
iy of 7 per cent. to obtain a draft on Buenos Aires. The
e}‘:nadlans know that they have been paying 2 per cent. ex-
goi’élge on account of the fact that they put an embz_u'go on
A and this simply represents a physical difficulty in mgk-
D 8 the exchange. This 2 per cent. is a penalty on both im-
dy S and exports, and is chargeable against the going in-
trisgry of Canada. You will need more money for indus-
i 4 deVelopment and improvements, and I am wondering
Y0u will not find it advisable to consider whether the in-
2re of capital which you desire, and must have, would not
ara Y offset any advantages of maintaining such an em-
ta] 80 on gold. It is evident that this large volume of capi-
e Vl"lll not be so likely to invest if the penalty of 2 per cent.
eoalowed to continue. This argument applies to every
ulltiri Ty. The future course of trade will be much hampered
all the Proper action is taken to remove the embargo on
beeproducts. I hesitate to use the word freedom of trade,
; nauSe I might be misunderstood, but I mean that condi-
iy of trade which imposes no burden upon the transporta-

of products between any two countries in the world.

ratq t is alarming to consider what some of these exchange
atis ave been and are now. Mr. George E. Roberts, of the
hag gnal City Bank, says in a recent publication: ‘‘That it
fop . 26D necessary to pay as high as 50 per cent. premium
raft on Spain, and in Italy it has been necessary to

I ¥4 Premium of 100 per cent. for a draft on New York.
on }?l‘ls today it is costing about 5 per cent. to obtain a draft

5 deW York, and it has been as high as 10 per cent. In
tak. R & New York draft costs about 2 per cent., but it has
yearn Constant lending by this ecountry for the past two
exehs 0 hold it down to that point.”” This more favourable
B9 . lge rate may also be partially due to the faect that
ﬂOVI:ier cent. of the world’s gold output has been continually

seI.VeI'lg to the British Exchequer to enlarge the gold re- .

ihg The first condition that is going to assist the gold min-
Teg ndu_s'ﬂl‘y is freedom of trade, which is premised upon the
Coyp Dtion of a sound financial relationship with foreign
t ese rfles-_ We know that the demand for our materials in
faot ¢ Oreign countries is very great. As evidence of this
tilné € companies who are holding copper at the present
Samgq and carrying extensive margins in order to hold the
Whicj ust have certain knowledge of a foreign demand
offqy will soon materialize and absorb their product. The
the , O Putting gold on the open market would be to give
j gold miney what he justly should have, and I may re-
Rolq You of the fact that while other metals have dropped,
3 been at a constant level of price. That is a very
10];“3 omen. There are some people who have held an
e, that there is not gold enough to satisfy our present
Won, dmﬁated monetary system. There are others who
oy on ek relief through bi-metallism. It has yet to be

the :nstrated that there is not gold emough, provided that

fCessary precaution be taken to maintain the normal

output and to insure proper distribution of the metal. And
bi-metallism will not only not minimize the difficulties, but
will not be acceptable to the nations who must redeem their
debts on a gold basis, and who have the greatest obligations
to meet. Most of the nations of the world are on a gold
basis at this time, and other nations will find it necessary
to adopt the gold standard in order that they may be able
to speak in the same language as we, and they will neces-
sarily have to adopt the same monetary vocabulary. The
fact that the British pound, through more than a century of
international commerce, has won for itself an unparalleled
reputation for stability, would indicate that Great Britain
would not accept any proposal to tamper with the gold
standard. The United States, in a similar way, through
years of honest finance, has won for the unit of its monetary
system, the gold dollar, an enviable reputation for its sta-
bility in international trade. Likewise the United States
would have everything to lose and nothing to gain by con-
sidering a change in the gold standard. Gold is the only
least common denominator by which we may aceurately
measure the costs of war, and the costs of reconstruction in
terms of pre-war standards, and will remain the unit by
which all debts will eventually be liquidated.

So that I find in anlayzing the various systems that
have been made by economists, that those people who be-
lieve that our debts ought to be repudiated and our gold
standard changed, are very far from the fact. We must
hold the ship to the shore. So far as I can see, the exten-
sion of Bolshevism is one of the menaces with which we
are confronted, and this ‘“‘marking time’’ on new invest-
ments is not setting a back fire to Bolshevism. The best
back fire to Bolshevism is to create a condition of employ-
ment that is universal and to allow a margin of profit which
represents a good living to labor. They are operating with
a draft that is being blown by their own bellows, and it does
not get them anywhere. Even in their ranks the radical of
today becomes the conservative of tomorrow.

INSURANCE COMPANY OF NORTH
AMERICA
Assets, $30,863,268

ALLIANCE INSURANCE COMPANY
Assets $3,831,945
Splendid facilities for handling excess lines.

Service open to all general agents in British Columbia.
Agents wanted in unrepresented districts.

GORDON F., RENNIE

AGENCY SUPERINTENDENT

Phone, Sey. 5519 310 Rogers Building,
VANCOUVER, B.C.

- TO BANKERS :-
F.GRIFFIN & COMPANY

CARGO SURVEYORS AND APPRAISERS
GENERAL AUCTIONEERS

Special facilities for handling stocks of merchandise in care of
Banks, either by sealed tender,, private or public sale.

OFFICES:
Portland Seattle

BURDICK BROS. & BRETT LTD.

STOCKS, BONDS, GRAINS AND COTTON

San Franclsco Vancouver, B.C.

Private Wires to New York, Montreal, Toronto, Chicago.

HOTEL VANCOUVER BLDG.
Vancouver

PEMBERTON BLDG.
Victoria
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Western Power Company of
Canada Limited

For
Power, Heat and Light Rates

Apply CONTRACT DEPARTMENT
Carter-Cotton Building

Phone, Sey. 3520. VANCOUVER, B.Z.

ERLING H. GISKE

AUDITOR AND
COST ACCOUNTANT

1104 DOMINION BLDG. VANCOUVER, B. C.

The Union Steamship Company of B. C. Limited

Frequent and regular sailings to all settlements, log-
ging camps and canneries on the Northern B. C. Coast.

For full information as to freight and passenger rates
and times of sai]ing‘ apply to
Head Office on Wharf, foot of Carrall Street
Phone Seymour 306

Don’t Bang Your Receiver

Banging the raceiver on the hook in the midst of the
other person’s genial “Good-bye” is like slamming the
door on a departing guest. Don’t think he fails to hear
its clatter or misunderstand its significance.

The telephone is a delicate instrument; otherwise it
would not register the human voice. It merits careful
handling; thereon largely depends its satisfactory work-
ing. And, just as important to the user, the all-import-
ant impressions which he makes by telephone—whether
in or out of business hours—depend in great measure on
the consideration he shows other people, up to the last
faint click that should end the connection.

British Columbia Telephone Company, Limited

Canadian National Railways

NEW ROUTE

THROUGH Mount Robson and Jasper Parks, across the
prairies through the most fertile grain belt in the world
to Winnipeg, Toronto, Ottawa, Montreal and Quebec.

CONNECTIONS at Winnipeg and Duluth for Central
States, at Toronto and Montreal for Eastern States and

Atlantic Ports.

FINEST TRAINS, electric Lighted Standard and Tourist
Sleepers, also Dining Car.

For Tickets, Literature and Information, apply to
Assistant General Passenger Agent
605 Hastings West Phone Sey. 2482 Vancouver

AUTOMOBILE NSURANCE—ITS FORMS AND
PROTECTION
(Continued from page 15)

“Every agent has the experience of an assured. who
insists on doing all the thinking and most of the tal!ﬂ?’g’
and claims to know just what features he needs when giviné
the application, but when a loss occurs under a head®
which he had stated emphatically did not interest him, th€
it is a different story, he ‘‘understood he had that coVef"1
never was explained to him—the policy is no good”" o
company takes your money and ‘welches’ at a loss’’ and %
on—this is only one of the episodes that take the joy out ¢
life for the insurance man. Cheap goods are dear at aﬂ‘)l’
price, and auto insurance is no exception to the rule. _If b
want proper protection you must pay a legitimate price: e
company that sells its insurance a little cheaper than & §
others will making a saving on the adjustment of clal™
when your trouble comes.

“There is only one thing thrown in without a §
charge, it is one of the most important features of the
contract and yet, strange to say, many purchasers of al (‘)r
mobile insurance never give it a thought when buying
protection; that is, service.

““If your carburetor needs adjustment you do not g"g
a blacksmith because he happens to be a friend of Yot
mother-in-law, to get it done, you go to an expert—yet thﬂ‘
is the very thing that many do not do when buying inst
ance, and that is largely due to their doing their thinkio®
from the wrong end of the contract. They consider ’
premium instead of the protection. Possibly in no Othe_
class of insurance is service more essential than it is in auto,
mobile insurance; here, truly, time is the essence of the 9
tract; each day that a damaged truck is out of commlssl?,
means a direct monetary loss to the assured, besides 8 ¢
ruption of business and a tax upon the other trucks W }ch
are pushed to the maximum to maintain the service whie
the assured has built up at large expense. Therefore’le_
speedy repair to your car and a prompt and effective sett
ment is essential.

ecifi¢
Fhole

: e
The rapid growth and development, as well as :ﬂe
importance of this class of insurance, has compelled 18D

wideawake offices who treat this business seriously, to €€ "
lish separate departments under the control of an expel
who has studied all phases of their companies, to the extein
that all adjustments and loss settlements are left entirely he
the hands of such local offices, and the delays caused b)’tm
necessity of referring losses to, and waiting payments frorn
head offices, with the possible delay of awaiting the ret® ¢
of some outside adjuster, who is settling a fire loss in soﬂlir
other part of the province, is obviated. Likewise the rep";k
garage that knows its money is awaiting it when the ME d
is done, and its bill paid without quibbling or being re el'fzr
back to some home office, can be speeded up to put the g
on the road with the least possible delay.

‘“Experience teaches that the average driver gel}eralslz
views the conditions surrounding the accidents from his pTohe
tion as employee, and is desirous of protecting his job- ot
assured naturally sees that which affects his own inter®
The experienced underwriter enters the field and can s€€.°,
faults of each and by using tact and intelligence, with
knowledge of traffic conditions, can reconcile all parties
cerned without recourse to expensive litigation. 2

[4

““The same necessity for service applies to liability aﬁ‘}’) j
dents. Experience has shown that fair adjustments can,ms
made, and litigation avoided only by giving all °1a1ith
immediate attention at the hands of an expert, clothed, Wity
authority to make full and final settlement. The maJol.‘the
of claims can be settled much more easily at the time ‘?f ter
accident, than if one or two weeks elapse before an & Jusl;e‘
puts In an appearance. The leading companies have
tained in most suits the best legal talent obtainablées afty
many purely fictitious claims, worked up on a fft¥"" "
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basig, are dropped when it becomes known that insurance is
“arried and that the underwriters will dispute any but legiti-
Mate claims. More could be said with reference to this par-
Yeular end of the business; each claim being more or less a
Problem in itself, and requiring, as already noted, an under-
Writer who can see each case on its own merits.

“Finally, I would repeat, study your risk, let the com-
Pany give you the protection you need, and place your
USiness where you will get what you are paying for—fair
eatment, ample protection, and good service.”’

REALTY ASSOCIATION HOLDS MEETING

W The Inter-State Realty Association of the Pacific North-
€8t held its regular executive meeting in the City of Van-
%uver on May 1st, 2nd, and 3rd. The executive commit-
€ is made up of the president, secretary, and one vice-
fr‘?s‘ldem of each state or provincial real estate board or
Oeal éstate exchange and three directors from each state
r Provineial board, with the president of each local board.
Osiderahle amount of business was transacted at the
fetings held and many of the real estate and financial
WS were invited to become members of the Assocation.
% ¢ meetings held were under the auspices of the Vancou-
°* Real Estate Exchange. It is interesting to note that
Ar' Charles T. Cross is vice-president of the Inter-State
SSociation representing the Province of British Columbia.
wh r. Paul A. Cowgill, secretary of the Associtaion, and
4 08¢ headquarters are Portland, Oregon, gave the Van-
OUver members of the Association the benefit of his ex-
Perience ang narrated the progress of the Association and
Wi?; Primary objects which it has in view. In conversation
tivh the editor, Mr. Cowgill stated that the principle objec-
pre Of_the Association was to improve the morale of the
Hofessmn and to better conditions in the realty business.
wﬁ Sta,_ted that the objects of the Assqeiation were some-
i at similar to the objects of the medical and legal asso-
th&tlons in the good work that both had done in removing
+ ® Quack doctor from the medical profession and eliminat-
tig the shyster from the legal profession._ They hoped in
thee to be able to eliminate from operations faverywhere
I‘ealreal estate shark who had cast such discredit upon ‘ghe
o rty business. The Association has a code of ethies Wl’}lch
0ut6a11y the golden rule of the real‘gy p_rofesswn. It points
&ndthe duties of the members to their clients and customers,
% their quties in relation to their fellow.“real estaters.’
ﬁiat'ators of this code are handled by officials of the Asso-
10n, pointing out to the offender the evil of his way and

f .
h?glllng to change, he is expelled from membership. The

‘of alms of the Association is approved by a large number
. :10Se making realty transactions . The Oregon Asso-

:;2?011 has been impresed upon the business public of that
in(ilf' to such an extent that those having dealings are now
ve g of the real estate brokers whether or not they
Memberg of the Association.

Exey, € Association, along with the Vancouver Real Estate

ay %ngt’:, are hopeful that a somewhat similar condition
Cood € finally attained in Vancouver, A part of the pro-
in Ngs of the executive ecommittee, as noted above, were
be prep&_ration for the inter-state convention, which will
it -seld n Victoria on July 17th, 18th and 19th, at which
thei, cPected approximately one thousand delegates and

deler families will be present, having representatives and
asi?tes from the provinces of Alberta, British Columbia,

hgton, Oregon, Idaho and Montana.

CLARK & LYFORD, LIMITED

TIMBER LANDg FOREST SURVEYS
LOGGING MAPS SPECIAL REPORTS
4
20‘24 VANCOUVER BLOCK VANCOUVER, B.C.

J
UDsoN r, cLaRk P. L. LYFORD J. E. TUCKER
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FALL MALL

FAMOUS CIGARETTES

Give the greatest enjoyment
and are the exclusive smoke

of many clubmen.
They are in great demand at
the best clubs, leading hotels

and on the principal steam-
ship lines of the world.

| R UM

X &tonre for
Breavy

ANY large—and innumerable small—
printing contracts result in failures be-
cause of misplaced responsibility., Don’t

award a $10,000 catalog to an ‘‘attic printer’’
or a small job for the fine work printer to a
hand-bill ‘‘artist.”’ If you do, you’'ll get a
stone for bread.

We are eminently responsible
and are equipped to care for
the needs of your smallest
printed messengers as well as
the largest among them. Let’s
dress them up correctly and
send them forth to do their
duty right.

L

Pacific Printers

Fifth Floor, Tower Building
Phone, Sey. 9592 e Vancouver, B, C,
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Mining Throughout British Columbia

Receipts at Trail—Reco Mine sold—Excellent showing of
Bush Mine—Operations at Tonopah Belmont Company
at Surf Inlet.

The following is a list of the ore received at the Trail
Smelter during the week ending May 7, 1919:

Mine Loecation Gross Tons
Centre Star, Rossland ..................... 2,069
Kmima; Collarne o e b oo o 944
Galena Farm, Silverton ... 47
Horn Silver, Similikameen .............. 50
Tron Mask, Kamloops -0 s 51
Joste ~Hogeland o5 2 8. 00 o0l 459
Molly Gibson, Kitto Landing........... 85
North Star, Kimberley .................... 94
No. One, Ainsworth~ + ... .. . % 98

. Sullivan (Zine), Kimberley .......... 2,034
Sullivan (Lead), Kimberley ............ 370
Silversmith “Sandet L .. in il 47

iy 3 4 A S R a S o R R 6,348

Stockholders of the Granby Consolidated Mining, Smelt-
ing and Power Company of record on April 18 were accorded
dividends on May 1 of $1.25 per share, instead of the usual
$2.50 per share, a total of $187,481 being disbursed, bringing
the total of dividend disbursements for that company up to
$11,136,367.

The decrease in dividends is acecounted for in the lack
of production and sale since the date of the armistice of
November 11. Such stocks of copper as have been disposed
of have been sold at prices ranging below sixteen cents, a
heavy reduction in prices from that which obtained during
the war period an era of extreme production.

‘“The Bush mine, owned by R. K. Neil of Spokane and
Fernie associates, is a wonderful property,”’ said Patrick
Daly of Stewart, in Spokane recently. The Canadian asso-
ciates of Mr. Neill are E. B. Trites, R. W. Wood and W. R.
Wilson of Fernie. The mine is above Stewart, at the head
of the Portland canal.

Mr. Daly is credited with the development of the mine
from grass roots and with having made all of the discoveries
upon it. He has had charge of operations since 1910 and
will return to the distriet soon to superintend the develop-
ment of another property upon which he has given a bond
to Mr. Wilson, Mr. Wood and Mr. Trites.

‘“Ore has been followed for more than 600 feet on the
first level, exposing values that average $100 in gold and
silver to the ton throughout that distance and $300 to $400
in sections 100 feet long. Our crosscuts run into ore from
this level have an average length of more than 50 feet and
have not reached the wall. The depth at the face of the
level is 380 feet and the average depth is 250 feet. The
possibilities of this vein are indicated by its width at the
surface, which is 350 feet.

‘‘Several shipments were made during the winter, I
don’t know the total receipts, but can state that the small-
est lot, 200 tons, had a net value in excess of $60,000. The
total value of the ore shipped during the winter was prob-
ably $200,000. The road to tidewater is being prepared
for the use of electric automobile trucks next winter. This
will make possible a large inerease in production.

““Another level has been started at a point 300 feet
below that upon which the development has been per-
formed. The distance from the portal to the vein is about
200 feet and half of it has been covered.’’

The Bush mine lies but a short distance from the inter-
national line. A strip of ground lying between the Bush
and the line is occupied by the International group, located
and owned by Mr. Daly,

““Charles F. Caldwell of Kaslo, has acquired the 49
and Yellowstone groups, which almost adjoin, and the
Hleven-mile, some distance removed and so-called becaus®
of its situation at a point 11 miles from tidewater,”’ s8!
Mr. Daly. ‘The surface showings on the first two &
identical with those on the Bush and a cut 17 feet 1088
disclosed ore containing $67 to the ton. Sir Donald.Mann
has acquired the Big Missouri property in this distriet.

““The district is almost circular in form. The ore ¥
a free porphyritic gangue and is very free. A third of the
values are in gold and the remainder in silver, The Ve
has a good contact wall and indications favor a conclusio®
that it may be followed to a great depth.’’

We are in receipt of the annual report of the Tonopal”
Belmont Development Company for the year ending Dece™
ber 31st, 1918, which contains a review of the operatl‘?ﬂ]‘:
of the Company’s mine at Surf Inlet. Mr. Frederi¢
Bradshaw, general manager, commenting on the operatio™
of the Company for the last calendar year, said: ‘

There follows herewith a report descriptive of the M
ing operations and the accrued results therefrom at f t
properties of the Belmont Surf Inlet Mines, Limited, al
Surf Inlet, British Columbia, for the ten months fis¢®
period ending December 31st, 1918.

Throughout the period the operations, which had bee?
started in September, 1917, were continued and althou8’
seriously affected by the unprecedentedly adverse €O it
tions affecting the gold mining industry, resulted in an op
erating profit of $323,242.60.

The 83,142 dry tons of ore milled during the te!;
months period had a gross metal content of 39,999 ounce’
of gold; 25,893 ounces of silver and 433,399 pounds of cOPr
per, and a gross value, calculating gold at $20.00 Pis
ounce; silver $1.0114 per ounce and copper at 22.6661 ce?
per pound, of $924,847.18. The average per ton conf® '
of the ore milled was 0.481 ozs. gold; 03114 ozs. SV
and 5.213 pounds copper (0.2606%) representing, Wln
metal prices as above, an average value of $11.12 per toa'
The concentration of this ore tonnage was effected with 24
ratio of concentration of 11.09 into 1 and with recover
of 91.52% of the gold; of 90.23% of the silver and The
nearly as can be calculated of 100%-—of the copper. te
7498 dry tons of concentrates produced had an aggregao
metal content of 36,606 ounces of gold; 23,364 ounces of
silver and 433,399 pounds of copper and a gross mo’:he
value of $854,537.20. The average per ton content 0

el
concentrates was 4.882 ounces gold; 3.116 ounces Slg:e
and 57.8 pounds of copper, and the average per ton vined

was $113.97. The average extraction of the co.mb the
money values was 92.13%. For the metals sold during
vear an average price of $19.74 per ounce for the gold; o
97.13 cents per ounce for the silver and 20.957 cents P
pound for the copper was received.

£ the

Adjustments of ore stocks on hand at the end 0 otl
period decreased the per ton value of the ore mined, i e
the per ton value of the ore milled, by 4.9 cents, the resﬂts
ant value being $11.073 per ton. The total operating conet ‘
and losses for the period were $7,185 per ton and the Jue
realization was $3.888 per ton or 35.1% of the gross V#
of the ore.

e
The losses in mill tailings were $0.846 per ton; df'zd
smelter deductions (payments of less than the one l}un 3
per cent. metal content and at less than the officia and
prices for metals) were $0.565 per ton and shipp}ng nd
marketing costs (steamship freight and unloading ool
smelter charges) were $0.762 per ton, The values ?rect
ized, as paid for by the smelter, was $8.900 per ton. Di tob
mining costs were $2.581 per ton, of which $2.22 per
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Vas for stoping and $0.361 per ton was for development
:York_ Direet milling costs were $1.278 per ton and royal-
tles for the use of the flotation process were $0.116 per
1011.. Island freight costs (the island transportation and
Oading of concentrates) were $0.241 per ton. General ex-
Penseg, including administration charges; taxes—exclusive
.~ Yominion and Provincial Income Taxes—office expense,
lnsuranee, ete., were $0.459 per ton, and Provincial Bullion
$axes were $0.155 per ton. Total operating costs were
4.‘83 ber ton. Miscellaneous losses—the balance of the
Mscellaneous profit and loss account and which included
§am8 from sales of merchandise, exchanges, discounts,
hentS, ete., ete., and losses accruing from bunk and mess-
Use operation were $0.182 per ton.

o Within the period there was driven 893 feet of drifts;
1887 eet of crosseuts and 753 feet of raises an aggregate of
of lineal feet of development work. The per foot cost

the drifts, eross-cuts and raises were $16.41; $16.26 and
of 215 respectively, and the average per lineal foot cost
0 e.ll] deVelopment work was $15.116. The winze below the
ana(;n haulage (550 foot) level was enlarged and timbered
iy q tonverted from a small section to a three-compartment

frground shaft with adequate ore pockets, and has
°n equipped with an electric hoist, skips, ete.

Mine development within the period reviewed has ex-
%Os’.ed ore hodies of large size, particularly on the West
ofem on.the 320 foot and 430 foot levels and to the north
X Previously estimated ore reserves. The development
3 retarded, because of the shortage of labor, to such
.~ €Xtent that the ore deposits—which, as has been stated
t Previous reports, are of variable and eccentric habit as
gatWldths and grades of ore—'—eould not be prospected to a
OHISfaetory extent, or sufficiently to *‘block out”’ certain
§ Nages and grades of ore. Considerable tonnages of in-
“ated ore are therefore not caleulated in this estimate.
lateg he ore reserves as of January lst, 1919, are caleu-
% as 273036 tons of positive and probable ore on the
b :h ein and as 36,261 tons of positive and probable ore
We e E_ast Vein and as 108,700 tons of possible ore on the
t'st Vein and 9,764 tons of possible ore on the East Vein,
Otal of 422761 tons of all classes of ore. An estimate
of :ﬁe Teserves as of March 1st, 1917,.Sh0v_ved ore reserves
classes as 385,320 tons, sinece which time 116,349 tons
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have been mined. The development since that date has

therefore, as per the estimate figures, ‘‘put on’’ some 153,-
790 tons.

The amount of development work executed during
the fiscal period was less than the advisable minimum but
was of necessity curtailed by the scarcity of labor that
prevailed. The low footage completed, however, gave
satisfactory results as to the development of new ores.
893 lineal feet of drifting at a cost of $16.41 per lineal
foot; 241 lineal feet of crosseutting at a cost of $16.26 per
lineal foot and 753 lineal feet of raising costing $13,215 per
lineal foot was executed, the average per foot cost of the
aggregate of 1887 lineal feet being $15.116. The develop-
ment work produced 4.18 tons of ore for each lineal foot
driven.

Of the 83,142 dry tons of ore milled, 68,485 tons were
extracted from stopes and 7,889 tons were from develop-
ment work. 4,345 tons were reclaimed from ore dumps
and 2,423 tons were from ore stocks. A considerable fur-
ther tonnage of ore was broken in the stopes and remained
undrawn, but this tonnage was much less than would have
been the case had a full mine crew been obtainable.

During the ten months period the concentrator was
operated continuously, save for minor interruptions, and
has fully met expectations as to economy and efficiency.
The actual operating time was 13,818 out of a possible
14,688 Ball Mill hours (93.7%) and the average daily ton-
nage milled was 272.6 tons per day, or 6.018 tons per Ball
Mill hour. This duty wonld have been greater had it
not been for a shortage of grinding material (pebbles) over
part of the period and had the ore tonnage supplied been
greater. The mill has, over short periods since the close
of the year, shown a capacity considerably in excess of the
rated capacity of 300 tons per day.

During the period there was shipped to the smelters
6,374.8 dry tons of concentrates with a gross metal con-
tent of 33,770 ounces gold; 22,121 ounces silver and 364,360
pounds copper, and with a gross value of $780,775.02. Of
the fiseal vear’s production there remained unshipped—as
of January 1st, 1919—1123.2 tons of concentrates with an
ageregate metal content of 2,836 ounces of gold; 1,243
ounces of silver and 69,039 pounds of copper, and with a
gross value of $73,762.18.

tion to the end of 1917 show an
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The Mineral Province of Western Canada
TO END OF DECEMBER, 1917

Has produced Minerals valued as follows: Placer Gold, $75,116,103; Lode
Gold, $93,717,974; Silver, $43,623,761; Lead, $39,366,144; Copper, $130,597,620;
Other Metals (Zine, Iron, ete.), $10,933,466; Coal and Coke, $174,313,658;
Building Stone, Brick, Cement, ete., $27,902,381; making its Mineral Produe-

Aggregate Value of $595,571,107
Production for Year Ending December, 1917, $37,010,392

The Mining Laws of this Province are more liberal and the fees lower
than those of any other Province in the Dominion, or any colony in the British

Mineral locations are granted to discoverers for nominal fees.

Absolute Titles are obtained by developing such properties, the security
of which is guaranteed by Crown Grants.

Full information, together with mining Reports and Maps, may be ob-

THE HON. THE MINISTER OF MINES
VICTORIA, British Columbia.




“The Yorkshire & Canadian Trust

LIMITED
H. W. DYSON, General Manager

Yorkshire Building " Vancouver,
525 Seymour Street British Columbia

L
1889

IN VANCOUVER

Trustee Executor

Liquidator
Estates Managed - Rental Agent

Insurance Effected

Intending purchasers of homes and homesites should

not fail to consult the ‘‘Yorkshire,”” who own or

control a large number of desirable properties in the
City and Suburbs.

The “YORKSHIRE” is at Your Service

J. COUGHLAN & SONS

Vancouver, B. C.

STEEL SHIPBUILDERS

We are constructing in Vancouver Ten Steel Cargo
Steamers, 8,800 deadweight tons ecapacity.
Scotch boilers for these vessels are being bmlt in
our Shops in Vancouver.

STRUCTURAL STEEL
FABRICATORS

We have a well-assorted stock of I-Beams, Chan-
nels, H-Sections, Angles and Plates and are
well-equipped to do any Fabricating work
expeditiously and economically.

Yards : FALSE CREEK Offices : WORLD BLDG
VANCOUVER, B. C.

EIEGTRIG
= I
POWER
T Ty——
L
SERVICE
If you are planning a new factory or exfensions

to your present plant, it will pay pou to investigate
Central Station Power.

Elastic, Reliable
and Cheap

Electric power alone fills these qualifications.
You can buy any quantity—it is available 24 hours
a day—power rates are low.

We invite inquiries.

Vancouver New Westminster Victoria

Canada Food Board Licenses
51482 8—14590 10—4435 11—163

SILK
SHIRTS
for MEN

at $5.00
to $12.50

Shirts of solid comfort for summer wear—finest
quality—in execlusive designs and new color com-
binations. Made of such pleasing fabrics as corded
silk, crepe de chene and China silk, in brocaded;
and neat satin and mnovelty stripe effects, with
starched neckbands, and double French cuffs:
Coat style. Priges $5.00, $6.00, $6.50, $7.50 to $12.50.

Che Hrudson's Bay Company

Granville and Georgia Sts. Vancouver, B.C:




