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TORONTO, ONT., FRIDAY, JUNE 23, 1882.-

{ SUBSCRIPTION
3 a Year,

Leading Wholesale Trade of Toronto.

Woolen Depr

JUST RECEIVED
A choice lot of

New Worsted Coatings.

SPLENDID VALUE.

JohnMacdonald & Go,

21 & 23 We,
30 & 82 Front

30 Faulkner 8t., Manchester, England
Toronto, Apr, 7, 1882,

JONES
SPADES & SHOVELS.

PARKES’
DRAINING TOOLS.

RiceLewis& Son
Hardware & Iron Merché.nts,
TORONTO,

—————

n 8t. E
East, ™%} ToORONTO.

ARTHUR B .Lxs, JOBN LEYs

il

. ILeading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS

IMPORTERS.

Ne. 19 Frent Street West,
TORONTOC,

Oftees—34 lomont's Lane, Lombard 8t..Lopdon, E.(.

Toronto 1882

Gordon, Mackay & Co.

Importers
—AND—

Manufacturers

or

DRY GOODS,

48 FRONT ST. WEST,
TORONTO.

Toronto, 1883

A Large Stock in Store

SUGARS—MONCTON REFINED.
HALIFAX “ .
REDPATH

PORTO RICO *“
SYRUPS —DARK.

MEDIUM.

BRIGHT.

VERY BRIGHT.
COANNED—-PEACHES,

APPLES,

PEARS.

CORN.
TOMATOES.
Malaga Figs in mats, Sultanas, and very fine

Eleme Raisins suitable to take the place of
Valencias, cheap.

SMITH & KEIGHLEY,

. ®FRONT 8t. EAST, TORON ToO,

A, M. SMITH. W. W KEIGHLEY,
Tore to, May 13, 1682

New Goods Received,

NOW IN DEMAND,

Two (2) Oases Blue Viotoria Waterproof,
Two (2) * Blue Milton,

One (1) Oase Navy Gros Gftin Bilk,
One (1) “ Qrenat,

One (1) ¢ @Grenat Nung’ Cloth, -

Three (3) Cases Striped Linen Drills,
Beven (7) ¢ Cretonnes, (Beautiful Patterns,)

SAMSON,
KENNEDY,
& GEMMLL

44 5QOTT AND 19 COLBORNE 573,
TORONTO
Toronto, April 21, 1883
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BANK OF MONTREAL.

CAPITAL BUBSOBIBEBD = $12,000,000
CAPITAL PAID-UP, - - - - 11909200
RESERVE FUND, - - - "- = 5,000,000
Hoad Offlce, - -  Montreal.
BOARD OF DIRECTORB.
C. F. BMITHERS, E? President.
G W, Cmnm..n, 8q., M.D. Vioe-President.

Peter Ri hf“h Eeq. Hon. Donald A. Smith.
Gilbert Boott, Esq.

Edward Mackay, Esq.
A. T. Paterson, Alennder Murray, Esq.
fred Brown, B

‘W.J. BUCHANAN,

Gem:ral nagor
A, MAONIDER, dss't Gen. Man. & Qhief Inspector.
Branches and A in Oanada.
Montreal—E. 8. N, M
.llmonte. Ont., Hunilbon. Picton, *
Belleville, n, Yort ﬂope,
Brantford, Lin. say, Quebeo,
Brookville, London, Sarnia,
Ohatham, N.B,, Moncton, N.B. Sﬁra.tfordk
Cornwall, Newonst]e, N.B,, 8t.John, N.B,,
Godarloh Ottawa, . Marys,
Guelph, Perth, Toronto,
n.x.N Peter peg,

boro, ‘Winni]

Agents in ‘Great_Britain. —London. Bank of Mon-
cre 9 Birchin Lane,

, Manager. I.ondon Committee—E H. King,
Esq, Chdnl?.l(?k bert Gillespie Esq., Sir John

Bankers 31& Great Bﬁmm-—nondon—’l‘he Bank of
E d; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. Sootland——'l‘he British Linen Company
and Branches.

Agents in the United States.—New York—Walter
Watson and Alex. Lo.ng. 59 Wall 8treet. Chicago—
Bank of Montreal, 154 Madison Street.

Bankers in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank, Boston—The Merchants National Bank.
San Francisco—The Bank of British Colnmb a.

Colonial and Foreign Corr ts.—8t. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank df British Columbin. New

Zealand—The Bank of New Zealand. In China
Ja and Australia- Oriental Bunk Corporation. *
ssus Circular Notes and Letters of Credit for
Travellers, available in all paris of the world.)

The Canadian
BANK OF COMMERCE.

C Ash-

DIVIDEND NO. 80.

NOTiOE I8 HEREBY GIVEN THAT A

DIVIDEND OF FOUR PER CENT.

upon the Capital Stock of this institution has been
declared, for the current half year, and that the
same will be payable at the B and its Branches

Monday, the 8rd day of July next.

*
The Transfer Books will be closed from
June 18th to July 2nd, both days inclusive

THE ANNUAL GENERAL MEETING

Of the Shareholders of the Bank will be held at the
Banking House, in Toronto, on

Tuesday, the 11th Day of July next

The Chair will be taken at TWELVE o'clock
noon.
By order of the Board,

W. N. ANDERSON,

General Manager.
Toronto, 28rd of May, 1862,

The Chartered Banks,

i The Chartered Banks

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter,

PAID-UP OAPITAL, #1,000,000 B8TG.

London Office—3 Clements Lane, Lombard 8t., E.C.

COURT OF DIRECTORS.
J. K. Brodie. H.J. B. Eendall.
John James Cater. J.4J. ord.
enry R. Farrer. Frederic nbbook.
Richard H. Glyn. L. H. Phill
E. A, Hoare. Murray bertoon.

Secrohry—-A. G ‘WALLIS.

HEAD OFFIOR IN CANADA—St. James 8¢., Montreal.
R. B. GRINDLEY, General Manager.
Branches and Agencies in Canada.

London, 8t. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Pm Montreal, Halifax, N. é.

H bon, Quebes, Victoria, B.O.
Toronto.

Agents in the United States.
NEW YoRk—D. A. McTavish & Wm. Lawson, Agts.
CHicago—R. Bteven, Ageut.
BAN FRANCIS00—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BARKRBRs—The Bank of England ; Measrs.
Glyn & Co.

FOREIGN Aonn'u—mverpool—Bmk of Liv

ustralia—Union Bank of Australia. New Z
—Union Bank of nstrsll:l Bank et New Zea.la.nd.
Colonial Bank of New Zealand. India, China and
J apan-—Ohartered Mercantile Bank of Indis. Lon-
don and Chlnl-—— Pgra Bank, Limited. Westlnd!ea—
Colonial B aris—Messrs. Marcuard, &
Co., Lyonl—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,

OCAPITAL $8,000,000.

Head Offlce, - - -  Quebeo
BOARD OF DIRECTORS.
TAS. G. ROSS, E . - President,
WLy WiTHAL ,E8q., - Vice-President
Bir N. F. Beueau, K¢,

Jno. B. Younga
illiam Whi an.

B. H.'Smith, Esq. wi
Geo. R. Rentrew, Esq.
JAMES STEVENSON, Esq., Oashier.

Branches and Agmoun
Ottawa, Ont. Toronto, Ont.
Montreal, Qne. Thorold, Ont.
J.L. 80ARTH, I’
Agavm in Now York—Mesers.
Agents in London—The Union Bank

THE ONTARIO BANK.

CAPITAL, Pald-Up, $3,000 000.

1EAD OFFICE, - - - TORZNTO.
DIRECTORS,
S1R Wu. P. HowraND, L71.-OoL, C. 8. GZOWSK1,
President. Vice-President.

Hon. John Bimpaon. G lL Rose, Esq.
Dovald Mackay, E smsm. Esq.
Bobert Niehons,

Oanada,
Pembroke, Ont.
Rivers.

London,

C. HOLLAND,
General Manager.
BRANOCBLS.

ARiston, Montreal, Port Verry,
Brussels, Mouut Forest, Pr, Arthu.r s Land'g,
Bowmanville, Oshawa, ‘Whitb,
Guelph, Cttaws, Poxta.ge la Pruirie,
Lizdsuy, Poterboro,

Winnipeg, Man,

AGENTS.

London, F.ng.—Alliance Bank, Bank of Montreal.
New York.—Messrs. Walter Watsen and Alex. Lang.

Boston. - 1remont Nationa JBank,

YR, oot & 00

‘o, | CoLLINGWOOD

MERCHANTS’ BANK

OF GCANADA.

CAPITAL paidup $85,700,000.
RESERVE FUKRD -  528,000.
Head Offics, - . - Montreal.
BOARD OF DIRECTORS:

HON. JOEN HAMILTON, - - - President.
JOHN MCLENNAN, EsqQ., M.P.,, - Vioce-President.

Bir Hugh Allan Andrew Allan, Euh

Heotor Maokemue, Esq. Robert Anderson, ?

‘Wm. Darling, Esq. Jonathan Bodgson, 8q.
Adolphe Esq.

GEORGE HAGUE, General Manager.
WM, J. INGRAM, Assistant General Manager.”
BRANCHES IN ONTARIO AND QUEBEC.

Belleville, Ottawa.
Berlin, Owen SBound.
Brampton. Perth.
Chatham. Prescott.
Galt. uebeo.
Gananoque. enfrew.
Hamilton. Btratiord.
Ingersoll. 8t. John’s, Que.
Kincardine, 8t. Thomas,
Kingston. Toronto
London. Walkerton,
Montreal. Windsor,
Napanee.

BRANCHES IN MANITOBA. .
‘Winnipeg. Emerson. Brandon.

Bankers in Great Britain.—The Clydesdale Ba.nk
(l’lisxz:mted), 30 Lombard Street, London, Glasgow an
elsewhere,

Agen E{ in New York, 48 Exchange Place, Messrs.

Henry Hague and John B. Harris, jr., onts.
Bankma in New York—The Benk of New York,
Gh(oatg? Branch—168 Washington BStreet. J. 8.

Meredith, Manager.

A genera.l banking business transacted.
Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.
%terl!ng exohange and drafts on New York bought

1d.
Letters of credit issued, available in China, Japan
and other foreign countries.
Ooll made on favorable terms

THE
BANK OF TORONTO,

OANADA.

Paid up Capital..........$2,000.000
Reserve and--:_._::..... 860 000

DIRECTORS.

J. G. WORTS, Esq, Toronto President.
GEO. GOODEBH.AM Esq.; Toronto Vice-Pres:
A. T. FULTON, Esq., Toronto.
W. G. GOODEBHAM, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esaq.

HEAD OFFICE, TORONTO,
DUNCAN COULSON.......... Cashi

BRANCHES

...J. MURRAY BMITH, MANAGED:

MONTREAL... .
.J. H. ROPER, “

PI’I.‘IBBOM

COBOCRG .. ..Jos. HENDERSON,
Pont HoPa... ..W. B. WADSWORTH, *“
BABRIB ....oveessernerinnds A, STRATHY, .

81. CATBARINES .....E. D. BOSWELL,
......... G. W. HODGETTS,

BANKERS.
LoNDON, ERGLAND......THE CITY BANK (mmi”"

NEW YORE......NATIONAL BANK OF COMMERC
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THE MOLSONS BANK.

INCORPORATED 8Y ACT OF PARLIAMENT, 1835,
HEAD OFFICE Moolg;l"l)!oEAl..,
Paid-up O , $2,000,000.

Yup, F«:‘pital 88

nd, - ,000. .
BOARD OF DIRECTORS :

Tros. Wongm. J.H.R. uo,x;:g:

R. W. Shepherd. Hon. D. L. MacPherson.
N 8. H, Bwing. >

F. WOLFERSTAN Tnonu'. M., HEATON,

General Manager. Iﬂzﬂ’”’"
BRANCHES—Montreal, Brockvills, Clinton, Exeter,
4, Waterloo, Mom:h?.

s '%Mum Fala, Sorel, Ht.

mewmel%';'nd, R
ey
bec Eastern P .
Ouoboo—%ut:ﬂo B‘mk'l)o ion Bk, F
and their branches. New Brunswick—]
Brunswick. N Com-
any and its branches, hﬁ'f““wm slanz;
“z?nz%%of P.E.L, C ottef Summo‘ o
foundland, 8t. John.

In Eure

London—Alliance Bank (l'm'ni?‘eed); Messrs. Glyn,
Mills, Currie & Co.; Messrs. Morton, Rose & Co.,Liver-
m,‘“'rho National %a.Ank of Liverpool. Adntwerp,

m-—La Banque d’Anvers.
I: United States.

New York— Mechanics National Bank; Messrz
W. Wetson & Alex, Lang; Messrs. Mortox}, Bliss
Co. Boston —Merchants’ National Bank; Mes{nm
Kidder, Peabody & Co. a800 Natio!
Bank. Ohicago—First National Bank Qleve. 1

ational Bank. Detroit—Mechanics
Bank. Buffalo—Farmers’' & Mechanics’ Nat. Bank.

ﬁ Bank.,
N:)o‘l’lg:ltionu made in all parts of the Dominiof, & re-
turns promptly remitted at lowest rates of exchange‘.

Le of Crenit issued available in all parte o

the world.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $500,000.
DIRECTORS:
JAS. AUSTIN, Proesident.
PELEG HOWLAND, Vi
James Crowther.
E. B, Osler,

to.
Agencies at Brampton, Belleville, Cobourg, Lind-
say, Napanee, Osha.p::, , Uxbridge, ghitby
and Queen Street Toronto, corner of Esther e rest

Drafts on all parts of the United States, rea.d
Bl;lg&in and the Continent of Europe bought an
80

Letters of Credit issued available in all parts of

Europe, China and J a.paal: H. BETHUNE, Cashier.

STANDARD BANK

OF CANADA.

DIVIDHIND NO. 13.

Notice is hereby given that a dividend of three
per cent. for the cmﬁnt half-year upon the paid ’;
capital of the bank has this day be«n decla.red& o
the same will be payable at the bank arlll "
branches on and after MONDAY, the 'rhirddago of
JULY next. The transfer books will be close
the 16th to the 80th June, both days inclusive Jders

The annual general meeting o the stockholders
for the election of directors be held at th: Bank-

House of the institution on WEDNESDAY,
of July next. The chair to be taken at noon.

By order of the Board. J. L. BRODIE, Oashier.
Btandard Bank of Canada,
Toronto, May 2dnd, 1863.

LA BANQUE DU PEUPLE

Established in 1855.
OAPITAL 82,000,000
Head Office, . . Montreal,

O. 8, CHERRIER,President.
A. A. TROTTIER, Cashier.

For Adgents.
Liondon—@1 um.,'?é'mg & Go.
New rorb-ghoml Bank of the Republic.
Quedeo 4genoy—La Bangue Nationale. .

THE FEDERAL BANK

Oapital Paid-up, - - $1,488,780.
Rest, - - - - - - 525,000,
HEAD OFFICE, - - TORONTu.

BOARD OF DIRECTORS.
8. NORDHEIMER, E%, President.
Ed g‘Gi'\irneyYﬁln. :;q'q ho::i:min Cronyn, Esq
L WA » o g
William Galbrad .

Branches—A:
n, London,

8t. Smﬂno‘!. Tilsonb .
A&o»a—l'nndon, ng—The National Bank of Boot-

lan
New York—American Exchan,

National Bank,
Canada—Merchants’ Bank and its Branches.
Collectionsmade in all of Canada and the U.8.
Drafts on New York d sold.

t an
Int:zen allowed on Deposits aocording to agree-
men!

IMPERIAL BANK

OF CANADA.
DIVIDEND No. 14.

Notice is hereby given thst a dividend at the rate
of seven per cent. per annum upon the paid-up capi-
tal stock of this institution, has been declared for
the current half year, and that the same will be

" | payable at the Bank and at ite branches on and
. | after

MONDAY, the 38p DAY OF JULY NEXT.
The Transler Books will be closed from the 15th to
th;‘ l:;lOl:h Juuu:l, both c.lfys ingluaivfe.m

e ann general meeting of e shareholders
will be held at the Bank on W%dnesda , the 5th day
of July next. Th> chair to be taken af noon.

By order of the
. D. B. WILKIE

il
Toronto, 23rd of May, 1882, Oashier.

LA BANQUE NATIONALE

CAPITAL PAID -
HEAD OFFICE, QUEBEC.
HON. ISIDORE THIBAUDEAU, President.
JOS. HAMEL, E?., Vice-President.
. LAFRANCE, Esg.
ashier.

DIRECTORS
Chevalier O. Robitaille, M.D, | U. Tessier, ir., Esq.
Theophile LeDroit, Eubn E.Beo,udet,Esq..lﬁ‘PP.
Dir, Hor 1R Trgas s
Hon. Dir., Hon. J. R. audeaun, Montreal,

BRANCHES—Montreal—C. A. Vallee, Manager; Otta-
wai-L—g. H. Carriere, do.; Sherbrooke - Joﬁx ('Ba.mP.
bell, do.

AaeNTs—England—The National Bank of Scotlan
London; France—Messrs. Alf. Grunebaum & Co. an
La Banque de Poris et des Pays-Bas, Paris: United
Btates—The National Bank of the Republic, New
York; The National Revere Bank, Boston; New-
foun: —The Commercial Bank of Newfound-
land; Ontario—The Bank of Toronto; Maritime
Provinces—The Bank of New Brunswick, The Mer-
chants Bank of Halifax, Bank of Montreal ; Mani-
toba—The Merchants Bank of Canada,.

A general Ranking, Exchange and Collection busi.
ness transactad. Particular attention paid to Ool
lections, and returns made with utmost promptness

58~ Correspondence respectfully solicited.

MERCHANTS' BANK
oF H_AEIFAX-
OCAPITAL PAID UP, - = 8900,000

RESERVE, = = = = = 180,000
HzAD OFFICE—HALIFAX, N.8. | Geo. Maclean, Cashier
Board of Directors.

THOMAS E. KENNY, Esq.,
MICHAEL DWYER, Esq. !'3400-1‘1'

estdent,

on, James Butler, ML.C.  Thos, A. Ritchie, Esq.

Hor, {itson Smith, Hsq., J .Norman Rfichie, Eoq, |
BRAKCHES.

Antigonish, . Pictou,
Bridgewater, Port Hawkesbury,
Charlottetown,P. E. L., Sackville, N. B.,
Dorchester, N. B., Suwmerside, P. E. 1.,
Hamilton, Bermuda, Bouris, P. E. 1.,
Londonderry, Bzdney,
Lunen 0,
Maitland, ts Co., ‘Weymouth,

Eastern Townships Bank

AUTHORIZED CAPITAL - $1,500,000
AL PAID JN 15th MAY, 1
RERRRVE FUNL | o AT 190, 3007

BOARD OF DIREGTORS.
R. W. HENEKER, A. A. ADAM]
. N Predt'l,ont. Vice-President.
on.M.H.Cochrane. Jno.Thornton. .J. H.
@Q. K. Foster. G. N. Galer. Gno(;l ghgexl::m
T. B. Morey. '

Head Office~8herbro
WAL FARWELL, - o o Gonerss Morenger
‘Waterloo. Co o
Coaticook. Riohsoond.” Sramioad.

Agents in Montreal—Bank of Montreal,
Li England—Londo:
ondon,N:& nd—Lon nsgd County Bank.

BRANCHES,

onxl Ex

- Oollections made at all accessi| poin
promptly remitted for. ble points, and

UNION BANK
OF LOWER CANADA
CAPITAL PAID.-UP, - $2,000,000

Head QOffice, - - - Quebeo

DIRECTORS.
ANDREW THOMPSON, EsQ., President.

w gou.EG. IRVINE, g
. Sh'lrrg 8, 8 on. Thos. MoGree
D. O. Thom “k . B. vy

o a8, Gibb, Haq rou% Feq.

COashier -P. MACEWEN, Iy "or—QG. H. BALPOUR
BRANCHES—Bavings Bank 'own) Montreal
Ottawa, 'mf“ Blvg }V!.n.n.(l’l;é’gm Town) Mo *
w gente—London— Lo County
Bank. New York—National Pa.:k Bm? snd

BANK OF NOVA 8COTIA.
Inoorpor&od 1832.

Capital paid up $1,000,000, Reserve Fund $325,000
PRESIDENT—JOHN
8. MACLXAN,

'HOS. FYSHE,

John Doull. S8am ‘Whi
James J. Bremner. Dtnmld"ronn.n.“'
Head Office . - Halifax, N.S8,
—

Amherst. Digby. North g . Anna;

Kentvills. Picton, Lire s"ll;;;. . Bri %oé’:'m
New Glasgow. uonm’x? . &.J%im N.B
Yarmouth. Newmﬁ'e,N.B. Woodstook,

‘Winnipeg, Manitoba.

Reop les’ Ban_k of Halifax.

8800,
oo

<
Capital authorised
Cagiihl Paid-up,

S—
Directors :
GEORGE H. STAKR, Esq., President,
B. W. FRASER, Vice.Prosident
THOMAS A. BRowN, Esq. PaTRICK Po
W.J. CoLEMAN, EBQ. AvausTus an;“ﬁsq.
PETER JACK,Bs8q., - - « - - Oashier.
Branches : Lockeport and ‘Woltville, N.8,
.......The Union Bank of London
.The Bank of New Y, )
& Hall %

UNION BANK

oy
PRINCE EDWARD ISLAND,
Incorporated by Act of Parliament, 16868,
O G ORGE MACLEOD” Srevidont.

HzAD Omcl.‘....OHABLO'.l"l'ETOWN.
BRANCHES...........SUMMERSIDE AND MONTAGU K

of Montresl.
.National Park Bank.

erchants’ National B
Bank of Lendon,
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BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, -~ =~ ~ -Hamlilton.
Directors.
JOHN STUART, Eg., President.
JAMES TURNER, Esq., Vice-President.
D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. John Proctor, 'Esq.
e Roach, Esq.

H. C. HAMMOND, Cashier.
E. A,.CoLQUHOUN, Assistant-Cashier.

Winghat—W. Gorbou] Agent.

Agents in New York—Mesars. John J. Cisco & Son.
séﬁ?;fﬁ. in London, Eng.—The National Bank of

BANK OF YARMOUTH,
YARMOUTH, N.8.

L. B. BAKER - .« e .

PRESIDENT.
Direotors :

O. E. BROWN, Vice-President.
John Lovitt.
T. W. JOHNS

Hugh Cann. J. W.Moody.

CASHIER.

London, ega(.i'.who Union Bank ot L;;gbn. Bills of
AN urrency Lrafis an llng
B bought .nl sold, ©
De; its received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,

Incorporated by Aot of Parliament, 1873,
SUBSCRIBED CAPITAL, $500,000,

HON.R.P.GRANT . . . . Pagm .
AV LI .
JAS. KITCHEN, Bag, © § MOLBAN, Berd’

. JAME  Esq.
JAMES D, MoGREGOR, Esq. *

THOMAS WATSON, MANAGER.

g&?ﬁ Gla;gow L. {D.“M. Frﬂser, Aggnt.
Antigonish - E. D, Arnaud, *“
BANKERS.— Bank of Montreal and Branches;

Union Bank of Halifax; Imperial Bank, L
London. imited,

EXCHANGE BANK OF CANADA, -

HEAD OFFICE, MONTREAL.
THOMAS CRAIG, Cashier.

JAPITAL ‘5(]),000
BURPLUS 900,000
BRANCHES ;

HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, ' * ' J.G. Billett, ' wd°
PARKHILL, s T. L. Rogers, Jr,, *“
BEDFORD, P.Q., E. W. Morgan, “

Tramsaots a general BANKING BUSINESS.
Collectionsreceive Special and Careful attention,
and remittances made on day of Went.

Sterling Bills of Exchange bo
Drafts ort New;York and Boston 6-¢ 80d sold, also

THE PEOPLE’S BANK

OF NEW BRUNSWICK.
FREDERICTON, N. B..
Incorporated by Aot of Parliament 1564,

A.F. RANDOLPH, 3
3.W.SPURDEN, Casopiaont
FOREIGN AGENTS.
Now Yors Fomrn magpLondon.
OrK—)
Boston—Eliot National B
Montreal—Union Bank of Lower Canada.

The Caartered Banks.

THE MARITIME BANK

OF THE DOMINION OF CANADA.
Head Office, - - - St John, N.B.
Paid up Capital, $664.000.

THOS. MACLELLAN, ALFRED RAY,
Presideut. Cashier.

BoARD oF DIRkoTORS—LeB, Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer. Harrison (of J. & W. F. Harrison, Flour
Merchants), Thos. Maclellan, ‘of Maclellan & Co.,
Bankers), John H. Parks (of Wm. Parks & Son, Cot-
ton Manufacturers), John Taplmt Tapley ﬁros..
Indiantown), How. D. Troop, (of p & Bon,) Ship-
owners.

The Bank, under new management and with fresh
Capital, is now open and transacting a general Bank-
ing Business. rrespondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable terms.

HALIFAX BANKING COMPANY.

INCORPORATED 1872.

CAPITAL PAIDUP - . . . =«
RESERVE FUND - - . - . - 80,000
HeaAp O¥FICE - - -  Halifax, N.B.-

W. L. PrroArTELY, Cashier.
DIRECTORS:
‘W. M, Harrington, Pres’t. Robie Uniacke, Vice-Pres.
Thomas Bayne, L. J. Morton, F.D. Corbett.
AGENCIES: Aocadia Iron Mines, Londonderry, N.8.
Shelburne, N 8, (with sub-agencies at Barrington,
N.8.,, Lockeport, N.8.) 8t. John, N.B. Lunenburg,
N.B,, Parrsboro, N.8 , Truro, N.8., and Sackville, N.B.
COR-ESPONDENTS: Ontario and Quebec : Molsons
Bank and Branches, Merchants Bank of Canada and
Branches. New York: Bank of New York, National
Banking Association. Bost Suffolk National

$500,000

» The Loan Companies.
CANADA PERMANENT
L JAN & SAVINGS COMPANY

Forty-Fourth Half-Yearly Divi-
dend.

Notice is hereby given that a dividend of six per
cent on the capital stock of this in-titution has been
declared for the ha.u-rea.r ending 30th June,
and that the same will be passble at the office o
the Company, Toronto, (n and after Saturday, the
8th day f July next.

The transfer books of the Company will be closed
from the 20th to the 30th instant, inclusive.

By order.
J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan ard Savings Co.

TORONTO.
ESTABLISHED IN 1850. -

SUBSCRIBED CAPITAL $1,050,400
89

CAPITAL PAID UP = - ?'080
RESERVE FUND -~ = = 261,50

CONTINGENT FUND - = d,ﬁ'?g
President, - - HON. WM. McMASTER
gmetc}rv-Treaa., - CHARLES ROBERTSON

Bank. London, Eng., Union Bank of London.

BANK OF OTTAWA.

OTTAWA.

AUTHORIZED CAPITAL, - - .  $1,000,000
SUBSCRIBED CAPITAL, - - - - 746,000
PAID-UP CAPITAL, - = . - 614,800

JAMES MacLAREN, EsqQ., -
CHARLES MAGEE, Esq, -
Directors:—C. T. Bate, Esq, R. Blackburn, Esq.,
Hon. Geo. Bl('}yeuon Hon. L R.Church, Alexander
Fraser, Esq., Geo. ﬁa.y, Esq., John Mather, Esq.
GEORGE BURN, Esq,, - Cashzer.
BnmcnEs;—Atnpnor.éPembroke. ‘Winnipeg, Msn
Agents in Canada, Canadian Bank of Commerce-
“ “ New York, Messrs A. H. Goadby and B. E.
‘Walker. Agts in London, Eng, Alliance Bank.

The Loan Companies.

- President.
~ Vice-President.

THE GANADA

LANDED CREDIT COMPY
DIVIDE;IE No 42.

Notice is hereby given that a dividend of four per
cent on the P-.ld up capital stock of this Company
has been deciared for the current half-year, and that
the same will be payable at the Compsn"s Office,
m‘lé.oronto street, on and after the 8rd day of July
nex

The Transfer Books will be closed from the 16th
to the 80th June, both days inclusive.

By order of the Board.
D. McGEE,
BSecretary.

Toronto, 25th May, 1882,

THE HOME

BAVINGS AND LOAN OOMPANY, (LIMITED,

Notice is herelg }?lven that a dividend at the rate
of SIX PER CENT. PER ANNUM has this day
been declared on the paid-up capital stock of the
Heme Bavin&u and Loan Company, (Limited), for
the six months ending 30th inst., and that the same
will be paid at the Company's Office in Toronto on
and after 9rd July next.

The transfer books will be closed from 18th June
ins$., to 2ud July prox., both days inclusive.

JAMES MASON, Manager.

p Yy - - ROBERT ARMSTRONG
Money advanced on easy terms for long periods
repayable at borrower’s option.

eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

DIVIDEND No. 22.

Notice ig hereby given that a Dividend of FOUR
PER CENT. upon the paid-up Capital 8tock of this
Society has been declared for the half-year ending
80th June, 1882, and that the same will be aﬁ:@ile

0,

at the Soc{ety's Banking House, Hamilton,
on and after
Monday, 3rd day of July, 1882.
The Transfer Books will be closed from the 17th to
the 30th June, both days inclusive.

H, D. CAMERON, Treasurer.
Hamilton, Canada, 1883.

UNION LOAN & SAVINGS COMPANY.

Offices : COMPANY’S BUILDINGS,
Nos. 38 & 30 Terento St.

CAPIT. = = = = "« $1,000,000

vk R o -

DEPOSITS & DEBENTURES, - 458,000

RESERVE y = - = - 110,000

TOTAL ASSETS,- - - 1,072,768
President, - -

FRANCIS RICHARDSON, Esq.
3 - - .W. MACLEAN.
Interest allowed on Depoeits at est our-

rent rates. Money advanced on seourity of Real
Estate. Mortgages bought. No

Dominion Savings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872
‘apital - - - - - ,000.00
Gl ... o
Paid-up, - - . - - 833,121.00
Reserve and Con t, - - - 185,539.18
Bavings Bank Deposits and Debentures, 768,996.756

Loans made on farm and city property, on the
most favorable texrms, 4 !
1 Section Deb

cllimmdp&l and S8ch tures pur-

Money received on deposit and interest allowed
thereon. F. B. LEYS, Manager.

B
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The Loan Companies.

The Loan Companies.

WESTERN CANADA
Loan& Savigs Company.

Thirty-eighth half-yearly Dividend.

Notice is_hereby given that a dividend of FIVE
PER CENT. for the .year onding.%he 80th June,
1883, has been declared on the Capital Stock of this
Insgtitution, and that the same be payable at
the offices of the Compauy, No. 70 Church Street,
Toronto, on and after

Saturday, the 8th day of July next.

The Trausfer Books will be closed from the 20th to
the 30th day of June, both days inclusive.
By order,
WALTER 8. LEE, Manager.

HURON AND ERIE
LOAN & S8AVINGS OgM'PY

LONDON, OIW

g%g%l‘&n BrlgN]OK) PAID UP.coessrcassossvens 5%%4,1}83

Money advanced on the securtty of Real Hstate on
favorable terms.

Debentures issued in Currency or Sterling.

Executers and Trustees are authorized by Act
of Parliament to invest in the Debentures of this

Company.

* Interest allowed on Deposits.
‘WM. SAUNDERS, - - President.
R.W.BMYLIE, - - - Maaager.

LONDON AND CANADIAN

Loan & Agency OCo.
(LIMITED).\

ParsipeNT—SI=. W. P. HOWLAND, C.B, K.6.B.

ViCB-PRESIDENTS:
C. 8. GZOWSKI, Esq., C.B.
A.T, FULTON, Esq.

Money lonctnon .30;‘;&; gio Eﬁyprqvod Farms, and
productive City an Wi ,
tures d.
Mortgages and Municipal l}e G?MACD%%OM?

er.
4¢ King Street West, Toronto.

BUILDING & LOAN ASSOCIATIO

DIVIDEND No. 24.

Notice is hereb; ven that a Dividend of
THREE PER CENT. has been declared for the
half-year ending 80th June, instant, and that the
same will be payable at the-Offices of the Associa-
tion, 18 Toronto Street, on and after

MONDAY 3rd JULY, 1882.

The Trausfer Books will be closed from the 16th to
the 80th June, both days inclusive.

By orc‘ler of the Board,
WALTER GILLESPIE,
Manager.

Tho Ontario Loan & Savings Ca.

OSHAWA, ONTARIO.
OAPITAL SUBSCRIBED ...... $800,000

CAPITAL PAID UP .......... 295,000
REBERVE FUND .....cc0.... 45,000
DEPOSITS & Can. Debentures.. 550,000

Money loaned at low rates of Interest on the
Bocur!z of Real Estate and Muni¢ipal Debentures.
Deposits received and Interest allowed.

HON. T. N. GIBBS, Prest.
W.F.COWAN Esq., Vice-Prest.

T. H. McMILLAN
¢ .Bocy-‘l‘mc.

AGRICULTURAL

SAVINGS & LOAN COMPANY,

LONDON, ONTARIO.
Office : Corner Dundas and Talbot Streets,

SUBSCRIBED CAPITAL
PAID UP CAPITAL ... . 569,485
DEPOSITS & DEBENTURES 723,330

DmrroToRs—William Glass, (S8heriff Co'y Middle-
sex,) President; Adam Murray, (Treas. Co'y Middle-
gox,) Vioce-President; Lieut.-Ool. Moffat, D. Regan,
John Stewart, Thos. McCormick and John W. Little.

Deposits received at current rates of Interest.
Money loaned on Mortgage ¢f Real Estate.

JOHN A. ROE, Manager.

THE ONTARIO
[nvestment Association,

—OF —

LONDON, ONTARIO.

—————

DIVIDEND NOTICE,

Notice is hereby given that a Dividend of FOUR
PER CENT., being at the rate of Eight Per Cent.
r annum, his been declared upon the Capital
took ot this Company for the current half year end-
ing 830th June instant, and that the same will be
payable at the offices of the Company on and after

Monday the 3rd day of July next.

The Transfer Books will be closed from the 15th
to the 30th of June, both days inclusive.

By order of the Board.
HENRY TAYLOR,
Manager.

English Loan Comp'y

HEAD OFFICE, LONDON, CANADA |

Subscribed Capital, $2,044,100.

oy lent on the security of Real Estate at
logg; r’#ﬁes of interest. Mor! Municipal and
School Debentures purchased o::h pers terms.
having mortgages on their farms will ind
it &rtg:isr a:lvantage to apply at the Head Office of
o CoAmLEmy. L, DUGALD J. CAMPBELL
. X. VIDAL, .
HON . President. Manager.

THE LONDON & ONTARIO

Investment Co., Limited.

DIVIDEND NO. 8.

Notice is bereby given that a Dividend of three
per cent has been declared on the paid-up capital
stock of the Company, tor the current half-year end-
ing 9Cth June instant, and that the same will be
payable on and after

The First day of July next.

The transfer books will be closed from the 16th to
80th instant, both days inclusive.
« By order of the Board.
A. M. COSBY,

The Loan Companies.
THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA,

Capital Subscribed, - - . : $1,000,000
Paid-upQapital, - . . . . 1:%3)0
Reser.e Fund, - - - - - - 205,000
Total Asse - - - - . - g'w'm

s = = = 1665000

Money loaned on Real Estate Becurities only,

Municipal and 8chool Section Debentures pur-
WILLIAM F. BULLEN

London Ontario, 1880, ager.

Tho Naloal avesman

F CANADA, (Limited.)
DIVIDHEHND INO. 12.

Notice ishereby given that a dividend of three
a haif per cent. on ilhe paid-up capital sgoct of :1?1‘}
Compan: bg:: a:en decl;irﬁ b:or tbgl current half.
year, an e sgame al

of the Company on and after ml;&y © 8¢ the office

m T, BAY OF OLy e,
e nsfer Books +
the 80th prox., both inclusive. he 16¢h to
By order of the Board.
ANDREW RUTHERFORD,

Manager

GZOWRKI &BUCHAN,

60 King Street East, Teronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. Amerioan Cur-
tenoy, &oc., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission,

O. 8. Gzowsxt, Jn. EwinG Buomax -

ARCH. CAMPBELL,
STOCK & SHARE BROKER,

(Member of the Stock Exchange)
MERCHANTS BUILDINGS,

Hospital and 8t. Sacrament Sts,,
MONTREAL.

consr ACKSON RAE,
o P, ot 1

-Munieipal or other Bonds and Stocks
sold. Loans on Mortgages or other Becuri eta&;ltc

Advanoes on Stooks, Merohandise
paper negotisted, or Commeycial

Royal Insurance Ohambers, Montreal,

John Stark.  Geo. T. Alexander.  Fred, J. Stark,

John Stark & Co.

(FORMERLY ALEXANDER & STARK,)
Members of Toronto S8tock Exchange,

Buy gndeell a,:li;m:ksc, Debentures,
¢., for cash o margin .
’Ordm promptl: agt!:ndod to, )
20 ADELAIDE ST. EAST, TORONTO.

) Jas. 8, Maodonald & Co.
BANKERS AND BROKERS,
MEMBERS OF 1Y'HE 8TOOK EXCHANGE,
HALIFAX, N.8,,

Transact & General Banking Business. Exchange

purec
Drafts on London, New Y. Boston Mon
trgd at lowest mm. & Deb:ﬁ' and
tocks, Shares, Bonds, tures, andalllnegoti
able securities bought and sord. T L
Ooliectionsjmade on all accessible points.
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THE OSHAWA

MALLEABLE IRON Go

Manufacturers of
MALLHABLH TRON
For all kinds of
AGRICULTURAL IMPLEMENTS
ALSO
PATENT S8CREW WRENCHES,
OSHAWA, ONT.

RAMSAY'S N. P. WHITE

Has much greater covering power than Lead, and is
suitable for all work, either ingide or out. 1t is the
best and most brilliant WHITE PAINT
made. It is prepared from stone, and is as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

CANADA LEAD & SAW WORKS,

JAMES ROBERTSON,
METAL MERCHANT & MANUFACTURER,

Office: } MuNTHEAL { P.0. Box

20Wellington 8t 1500.
BRANCEHES :

8t. John, N. B.| Baltimore, U.8.
Jas.Robertson | J. Robertson&Co.

Fohn Moir & Son, Limited.

FACTORILIES: —For Jams, Fmita Pickles,
Bauces, &c LONDON For Bou eats, Sootoh
Salmon, H Gmne, &e., A EBDEEN Scot—
land. ﬁor'l’h ade, Quince
Marmalade, Ollves &o., SEVﬁ:LE Spain.

WM. DARLEY BENTLEY,

Sole Agent for Canada,
N>, 817 8t. Paul Street, MONTREAL.

J. Robertson&()o

ECTABLIONID 1886.
Télephone Gommunicationshetween all Offices.
P. BURNS,
Wholesale and Retall Dealer

COAL & WOOD.

Orders left at o FBON'I‘ & BATHURST
STS8., YONGE 8'1‘ , & 81 KING ST. BAST,
TORONTO will receive prompt attention.

The British Canadian

LOAN & INVESTMENT CO. Limlted.

The attention of DEPOSITORS in SAVINGS
BANKS, EXECUTORS, TRUSTEES, MUNIOI-
PAL OORPORATIONS aud all others seeking &
safe and convenient !nvestmont at & tair rate of
terest is invited to the Currency Debentures iuuod
by this Compmy.

For particulars apply to

.

R. H. TOMLINSON
%0 Adelaide 8t. East, Toronto, Canager.
April 17th, 1582,

.B8TOCK AND BOND REPORT.

« CLOSING PRICES.
] £ | capttal ital Dividend | et
NAME. -1 S'bser'd’ d-up. | Rest. last Toronto, |Cash value
ow® 6 Months.| June 21. | per share.
j——
British North America. | £50 | $4,866,666 34,868,666(1,216,000 2 peo.
Canadian Bank of Commerce | $50 1 6,000,000| 6,000,000!1,400,000 4 142 1423 71.00
Du Peuple 50 | 2,000,000| 1,000, 940,000 b N PO PSRRIy
Dominion Bank . 50 | 1,000,000| 1,000,000 500,000 4 {1923 198 96.37
Exc e Bank 100 | 1,000,000 1,000,000{ ......... 4
Federal Bank 100 | 1,500,000| 1,497,740 600,000 185} 156% 156.25
Hamilton....... 100 | 1,000,000/ ‘151 135,000/ 126 126.00
Imperial 100 | 1,000,000/ 1,000,000( 175,000 186 137 186.00
Jaoquen Cartier ........ 50 { 1,000,000, 960,745..........
M ts’ Bank of Canad 100 | 5,798,267 s,m.m '150,000
Molsons Bank 50 | 2,000,000/ 2,000,000/ 250,000
Montreal 200 | 12,000,000 u,m,:oo 6,600,
100 697,800 697,800| .
50 | 2,000,000 £,000,000 "150,000
8,000,000 19%.401 m,ooo
600,000/ 600,000 8}
9,500,000! 9,500,000 825,(50 8
30000001 3.00000L000.000| 3
'y & i) »
2,000,000 L9000 ............ 2
50 | 1,500,000/ 1,397,659| 270,000,
. . 50 600,000 ,485/ 4
Building & Loan Association ............| 25 750,000f 745,098| 89,308 3
British Can. Loan & Invest. Co. ... 100 | 1,3£0,000; 267,088/...:....... 3
Canada Landed Credit Compmg . 50 | 1,500,000 668,990 125,000! 4
Canada Perm. Lo.n & Bavings Co 50 | 2.000,000 8,000,0001,000,0001 [}
Canadian Sa & Loan Co., ... 50 700,000 603,908| 87,504 4
Dominion 8av. & Iav. Society 1& ;'.&)2‘% ng,m 4
English Loan 00.........cccuccovererueenunnnnn 800, 4
Farmers Loan & Ba.vlngg Company .. 50 | 1,067,250 75,857 4
Freehold Loan & Sa Compa.ny 100 | 1,050,400 961,500 8
Hamilton Provident & Loan Soc 100 | 1,000,000 170,000 4
Huron & Erie Sa & I.on.n Boc. 50 | 1,000, 300, [
Imperial Loan and Investment Co. 100 629 75, 34
London & Can. Loan & Agency Co 50 5
LondonLoan Co .................. 21 44
London & Ont In, Co. 3
Montreal Loan & Mo: 84
Montreal Building A aess
National Investment Co........... 8%
Ontario Loan & Debenture 4
Ontario Investment Association 4
People’s Oo. ............ 34
Union Loan & Savings Co 4
Western Canada Loan ]
Montreal Tele, ph .......... 4
5
ToxroxTO.
INSURANCE COMPANIES. AMERICAN.

ExerisE—(Quotations on London Market, June 10).

. L2
No. DLi.i.if Naus or Coxpaxy|§ £ g.d
dend. g Z
20,000 5 |Briton M. & G.Life!#10 | #1
50,000 £1 (C.UnionF.L.&M|[50 | &
5,000 10 [Edinburgh Life ...[100 | 15
20,000, 3-10 [Guardian........ 100 | 50
12,000/ £7yrly [Imperial Fire ...... 100 | 25
100,000 8  |Lancashire F.& L.[ 20 | 2
£3 |London Ass. 25 | 124
10,0000 1-4 |Lon.& Lancash.l..| 10 | 27
,0000 0-5-0 n. & Lancash. F.| 25 | 24
504 16 |Liv.Lon.&G.F.&L| 2 | 9
80,0001 £2-10 |[Northern F. & L,...[100 | 5
40,000 North Brit. & Mer.| 50 8
6,729 heenix ...............|......].
200,000, 3-6 ueen Fire & Life.| 10 | 1
100,000, 1-5 yal 08 ... 3
000 7f |BoottishImp.F&L| 10| 1
20,0000 10 |Boot. Prov. F.& L./ 50 | 8
10,000| £3-10 |Standard Life ...... 50 | 18
4,000/ Star Life % 1
CANADIAN,
Brit.Amer.F. & M.|$50 |$50
Oanada Life .......|400 | 50
5 |ConfederationLife|100 | 10 |............
.jBurc Life Ass. Co./100 | 13§ [ ;-]

‘When
org’'nsd

t Pref
Do. d do..| 100
Toronte, Gre Bmoos o. Bonds }oo lg
& Bruoce T@o.1st M. |.........{ 904
EXCHANGE. Toronto [M ontreal

Bank of London, 60 da;
Gold Drafts  do.” on ight
erican Bilver ...
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RUSSELL, BLACKWELL & TOUCHBURNE, Leading Barristers.
IF YOU WANT . EATTY, CHADWICK, THOMSON
Eeally The Boet Produce & Commission Merchants, o ,,‘,‘,, ﬁ' ACKSTOCK,

SteeL Pens

Numbere.
1,2, 3, 5,16, 20.
These Pens are made
in England, of the Best
Steel. by the Best Workmen
Oanada Agents:
Alex, Buntin & Co., Mestreal
Buntin Bro. & Co., Torcata,

DEALERS IN

Coal-0il, Salt, Plaster, Wool, Butter, Cheese, etec.

le Storage. Liberal advances made on all
Amp To8 kinds of Produce.

LINDSAY, ONTARIO.

W. L. RUSSELL. W. BLACKWELL. R. TOUCHBURNE.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.
Sn‘gply gpleto outncs of Mwhinery for Railway

Moncton Sugar Refining Company,
' MONCTON, N.B., CANADA.

JOHN L. HARRIS, - President.

JOHN MOKENZIE, - - Becretary.

C.P. HARRIS, - - - Treasurer.
Orders from the wholesale trade only solicited.

Leading Brewers.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

Equal to the best imported, at less
than half the cost.

Recommended by the Medical Faculty as bemg
{ olesome, and
rar! of‘ll:oisvzﬂh wee a8k to oonvince. Put np m
quart and pint bottles.

THE TORONTO

Browing and Malfing. Gompany,

the Trade and Families with
thote Buperior ALE and STOUT, brewed from
the nnenge malt and hops.

van
Special attention is invited to tho Com {Tm

:u-ewoggxpresngy ?or Bottling a.nd bott-led solely by

the Company.
J N. BLAKE, Prest. JAS.E. MILLETT, Secy.

- Bimeoe 8t , Toronto,
April 13, 1881

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINING TORONTO.

o ve dmkcu Buﬂders,
lement 'actories, eto.
O &TRACTS taken and !nlﬂlled a.t shortest notice.

Tenders given, and Price Lists and Catalogues fur-
nished on nppiloa.ﬁon

Intercolonial Railway,

The Great Canadian Route to and from the
Ocean. For Speed, Comfort, and Safe uis
unsurpassed.

Pullman Palace Day and Sleeping Cars on all
through Ezpress trains. Good Dining-Rooms at
convenient distances

NO GUSTOM-HOUSE EXAMINATION.

P oints in Canada and Western
Sumeat Bri and the Continent should
take this route, a8 hundreds of miles of winter navi-
sation are thereby avoided,

IMPORTERS AND EXPORTERS

Will ind it advan use this route, as it is

%1);: giggg::yin of ﬂme, and the J‘I?:w;;w
y
FAST SPECIALTRAINS

d the experience of the Jast two ears has proved
:ge Intercolonial route to be the q{lokest !owanro-

freight to and from all points in Canada and
o Western States.
Through express trains run as follows :—
GOING EAST. GOING w:s'r.
Leave Toronto 7.85 a.m. |Leave Halifax 2.45
betral&{gmpm “ Bt John. N ga
“ 0 a.m,
o B o
t. Jo nex
ve 8 am., day after. | “ Montreal 6.00 a.1a,
“ Ea.l.i!sx 12.40 p.m., day after,
Toégnto 11 15 pm.

Pullman cars which leave Montreal on Mon-
d;Th%Vodnemy, and Friday run through to Halifax
out ohange, and those which leave Montreal on
Tue.d ay, Thursday, and SBaturday, run thyough to
8t. John, N.B., without change.
All inlomsﬁon about the route.and also about
rreigx'g; and passenger rates, will ve given on applica-
tion

. ARNOLD, Ticket n
Cor. xh?g & Yongo smeu, sﬁf ﬁot’York 8t., Toronto.

R.B. M
estern t snd Passe ent,
w erigh ong:gtroAcg Toronto.

' GEORGE TAYLO
General leght Agent, Monoton, N.B.

A. 8. BUSBY,
Goneral Passenger & Ticket Agent, Moncton, N.B

D, POTTINGER,
Chief Supenntendent, Moncton, N.B.
Railway Office, Moncton, N.B., 16th Nov.,, 1881,

Mr. W. A. ReevE, Counsel.

Offices, Bank of Toronto, cor. W,
Obaren Btreot- ellington and

E. M. OHADWIOER.
T. @, BLAOIBMI.

DELMIERE +BLACK,REESOR & KEEFER,

BARRISTERS, A'I'I‘ORNEYS, SOLICITOR¢ ,
CBE—No. 17 Torouto Sheet

conmmorl' Gas compcny'n Buildings) ToroNTO.

T. D. mn.umnx
H. A. REESOR.

W, H. BEATTY.
D. B. THOMBON. .

DAVIDSON BLAOCK,
BALPH W, mrm

MACDOUGALL & SINCLAIR, )

Barristers, Solicitors, Notana, de.,
Union Loan Co’s Building, 28 & 80 Toronto Btreet,
" . TORONTO.

Branch Office Newmarket.
ALFBRED MACDOUGALL. AROH. J, 8INCLATR,

[RO%€: WACDONALD, WERRITT @ o
COATSWORTH,

Barristers, m;n bu%?le!am Proctors,
Offices: Union Lo;n mgg;gom & 80 Toronto st

*J. B, ROBE, Q.0. J. H. MACDONALD.
W. M. MERRITT, E. COATRWORTH, Jr,

* A Commissioner, etc., for
i Queben. 3 taking afidavits to be

ANDH’EWS, CARON, ANDREWS @
PENTLAND,
ADVOCATES,
Corner of 8t. Peter and St. Paul Streets,
VICTORIA CHAMBERS, . . . QUEBEC.
Bolicitors for the Quebec Bank.

FBED.!ANDREWS, Q.0. - FRED W.ANDREWS, Q.0.
A. P. CARON, B.C.L.,Q.0. ©. A. PENTLAND, B.A,, B.C.L.

OHABLES HUDSON SMITH,

Barrister and Attorney-at-Law, Solicitor,
Notary Public, dc,.
HALIFAX, N. 8.

Commissioner of the Supr¢ me and Co
for Nova Scotia. P unty Courts

IBBONS, McNAB & MULKERN,

BARRISTERS & ATTORNEYS,
Orrion—Corner Richmond & Carling Btreets,
LONDON, On:.

GEO. 0. GIBBONS. GEO. N'NAB,
P. MULKERN, FRED. ¥. HARPER.

W. & F. P. CURRIE & C0.,,

100 Grey Nun 8treet, Montreal,
MANUFACTORERS OF

SOFA, CHAIR & BED SPRINGS.
XA large Stock always on bhand_gg
IMPORTERS OF

Drain Pipes, VQnt Idnin , Flue Covers,
Fire Roman Coment.
Portlan d Oemen{ Wahr Idmo. ‘Whiting,
Plaater of Paris, Borax, China




1568

MONETARY TIMES AND TRADE REVIEW--INSURANCE OHRONICLE,

Leading Wholesale Trade of Montreal.

Moss & Rushton

MANUFAOTURERY' AGENTS,
138 McGILL STREET, MOTREAL,

SOLE AGENTS FOR
* CLARK & COMPY
Anchor Spool Cottons,
PAISLEY.

FINLAYSON, BOUSFIELD & CO,,
Linen Thread Manufacturers,
JOHNSTONE.

‘C. A. RICKARDS,
Sewing and Knitting 8ilk Manufacturer,
: BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,
REDDITCH.

E. BLANK,
Worsted and Cotton Braids,
LONDON.

9" Also on hand, assortment of Shirt
Pearls on Duaplex Cards.

THOMAS ROBERTSON & 0,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,

MANUFAOCTURERS OF

WIL80N'§ CELEBRATED BOILER TUBES
Made from Iron and Steel.
SBOLE AGENTS IN CANADA FOR

iiiiam Baird & Co., Glasgow, *Gartsherrie,
“ Eglinton,” pig iron.

W

Lensdale Hematite Iron Ceo., * Lonsdale.”
“Luken’s” famed Charconl Boiler Plate.
Fox, Head & Co., Middicsboreugh.

THIBAUDEAU, FRERES & OIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

41 & 43 Dalhousie Btreet,

QUEBEGC, P. Q.
Branches—Thibaudean, Brothers & Oo., Montreal,
Thibandean, Brothers & Co.. Winni; eg, Manitoba.
Thibaudeau, Rrothers & Co., London, 1 0., England

THE CANADIAN RUBBER (0.

OF MONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose, dte.,

Ofice & Warercoms, 335 8t Paul 8t.,
MONTREAL.

Branch House,45 Yonge St., TORONTO

Leading Wholesale Trade of Montreal.

R. GARDNER & SON,

NOVELTY WORKS,

MONTREAL,

Are prepared to contract for Bhafting, Hangers and
Pulleys of the latest and most approved American
styles. We have recently added our plant new
patterns, besides special tool: and machinery, and
will make a specialty of shatting, Hangers and

Pulleys.
R. GARDNER & SON.

J. S. MAYO,

No.9 COMMON ST., MONTREAL,
Importer and Manufacturer of

LUBRICATING OILS

OF LVERY DESCRIPTION.
SPECIALTIES:

Cylinder Oil,
Sewing Machine 0Oil,
Lard Oil,

Bottom prices and liberal terms.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTERS'& ARTISTS’ MATERIALS, BRUSHES, &6

812 814, 816 Bt. Paul 8t., & 253, 255, 257 Com-
missioners St.,

MONTREAL

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &c.,

W. & J. KNOX,
GONED EY PROFizjg

TRADE MI\\;\“wih
FLAX SPINNERS

And Linen Thread Manufacturers

KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO,,

648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

- We are manufacturing above celebrated make

HORSE SHOES,

madle from selected Wreught Scrap Iren, which
for general excelience, both as regards quality and
uniformity, are un L]

The Rhede Asland Horse Shoes are preferred
over all others. They are used entirely bs the prin-
cipal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.

‘We also manufacture every description of Nails
Tacks, Brads, &o. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal..

Cochrane, Cassils & Co.,

(Buccessors to 8mith, Cochrane & Co.)

BOOTS §SHOES

WEOLHESALH,
Cor. Cra g & St. Francois Xavier Streets,

WEOookre | MONTREAL, Q.

Charles Cassils,

CANTLIE.EWAN&CO

MANUFACTURERS AGENTS,

CANADIAN TWEEDS

CORNWALL BLANKETS,

Lomas' (Sherbrooke) Flacnels,

LYBSTER COTTGNS, &e., &e.,

288 8t. Joseph Street, Montreal.
18 Wellington St. E., Toronto.

THE BELL TELEPHONE CO.

OF CANADA.

ANDW. ROBERTHON, Prest. C. F BIse, Vice-Prest.
C. P, SOLATER, Becretary-Treasurer.

Thif Company having an exclusive license to use
or let for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the oﬂﬁmal Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Gray and others, is now pre-

ared to furnish, either ectly or through its
Xgenta, Telephones of different styles, and applio-
‘b'll‘%itom movam for Telephone lines

8 y m-.n%o ephon e

between Citles and Towns where exchange

already exist, in orderto afford facilities for personal
oommunioatfon between subseribers or customers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
tele 3:1 office, or 1t will build private lines for in-
dividuals or firms, connecting their different places
of business or residence. .

Attention is re:?eotfully invited to this matter
and any further information relating hereto can be
obtained from the Company.

No. 12 Hospital 8t., Montreal.

N.B.—All persons using Telephones not licensed
by this Company are hereby respectfully notified
that they are liable to prosecution, and for damages
for in!ringe;msnt, and will be prorecuted to the
extent of the aw,
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Leading Wholesale Trade of Montreal.

Jm Ouark, Jr. & Cos,
M.E. Q.

SPOOL COTTON.

‘ is the only make in the CANADIAN
l‘!'gx;!«!!'rzer?d MA%KE'ly that received an Awardat

Excellence In Color, Quality & Finish.

M.EQ. ' ME.Q.
wum"
Recommended by the principal Sewing
Machine Companies as the best
for Hand and Machine
Sewing.

WALTER WILSON & CO,,
Sole Agents for the Dominion, -

8T..HELEN 8T., MONTREAL,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,

Received

R\ “Hau
) Pl

Paris Ex-
hibition.

1878.

I Thread, 8hoe
Linen Maghine Thread, Wax Machine <
Thresd Thread, Gilling Twine,
* ;ﬁ:;;, Twine, &o.

WALTER WILSON & COMP'Y,

Dominion,
Bole Agore O HELEN STREET,

MONTREAL

AGENCY FOR

THE
BEST IMPORTED GLOVE
IN THE MARKE’L
A full Assortment alwsays in Btook.
'WALTER WILSON & CO,,
Bole Agents for the Dominion of Canada,
1 & 8 . Helen Street, Montreal

Leading Wholesale Trade of Montreal.

Lesding Wholesale Trade of Montreal. -

KINLOCH, LINDSAY & 00.,

KINGAN & KINLOCH,
Direct Importers of

THAS, BTC.

82 St. Peter 8t, Montreal.

BOILER PLATE.
BOIL.ER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

FOR SALE BY

COPLAND & McLAREN,

‘Wellington Chamb ‘Wellington Mills,
nfffsc:ow.m" MONTREAL.,

THE COOK’S FRIEND

Baking Powleris a staple article with every store-
keeper and Grocer in the Dominion.

The mary attempts to take ndmta%e,of f.heEh}g;x

and well earned reputation of the COOK'S
by imitating its name and style, are the strongest
evidence o: ite popularity,

Manufactured and for sale to the Trade only by
. W.D MLAR EJN,
65 & 57 College St., Montreal.

TEES, COSTIGAN & WILSON,

(Bucoessors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROOERIES.
66 BT. PETER STREET, - - . MONTREAL

HODGSON, SUMNER & CO'Y

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 8t. Paul 8trest, MONTREAL.

CASSILS, STIMSON & Co.,

LEATHER MERCHANTS,
rters of Calfskins, Kipskins, F' Kid &
Tmpo r;hoeepskim. E Oak so?:.cy
Agen Canadian and Amerian Leather Board &
“‘m“ ‘?;Zathe:goud Counters, i .
COMMISSION Dealers in Domestic LEATHER,
18 ST.HELEN ST., MONTXREAL

WM. JOHNSON,
MANUFACTURER CN
WHITE LEAD, '
COLORED PAINTS,
& DRY COLORS.

Specialties:
MASURYSJAPAN  COLORS.
“ RAILROAD
“ LiQUID “

Henry Woods, Bon & Co's, Boston, M’uuchnm,
MARSEILLES GREEN.
Orders Selicited from dealers in Paints & Ofls,
FACTORY: 573 Willlam St., Mestreal.
P.O. Box 928.

BELDING PAUL & CO

MONTREAL,

SIK THREADS, IBBONS &¢

New York, Philadelphia, | Rockville, Conn.
Cinciunati, Boston, 8t.| Northampton, Mass,
Louis, Chicago, 8an| Montreal, Que.
Francisco, Montreal,

FOSTER, BAILLIE&Co
MONTREAL,

'\F.
. BY Co.

Linen Merchants_ana Agenis

The 1argest stock in the Dominion direct fros
Mznuin:trgrer. m

Bole Agents in Catmdae for the CANADA BILK
COMPANY. Inspection invited,

Borcantile Summary.

A uist of the eliotric light companies floated
in England up to date has been issued by Mr.
F. C. Mathieson of Bartholomew house, London.
They number just thirty.three, and have an is-
sued capital of about £6,600,000.

Nzw OnreaNs has five miies of river front on
the Mississippi illuminated by 104 electric lights,
and finds the scheme to facilitate work as well
a8 preventing pilfering of goods. That city has
300 electric lights in all,

Tax wholesale boot and shoe stock of Messrs,
Donovan & Stafford, who failed in Montieal was
sold by auciion last week, bringing $14,663, or
64 cents on the dollar on the inventory.

A maxpgouE brick warehouse, 50x138 feet, is
shortly to be erected in Hamilton by Messrs, W,
H. Gillard & Co., wholesale grocers, on land
bought by them on Main street, opposite the
Centenary church. The price paid for the lot
was $4,000.

THERE are prospects of there being a glut of
cocoanuts. Nearly every vessel arriving at
Montreal from West Indian ports brings large
quantities, as they can be readily stowed in odd
nooks and corners. One vessel alone that ar.
rived last week brought 10,400. .

Tax transfer deed of the western section of
the Occidental railway to the Canada Pasifie
Railway company was signed on Saturday last
by Hon. Mr. Chaplean for the Province and Mr,
R. B. Apgus for the Canada Pacific railway.
The possession of the line was given on Tuesday
last, and & eircular has been issued by Mr,
Seneoal, notifyiog the employees of the ohange
in management. ’
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Ox= noticeable result of the prevailing activity
in the lumber trade this spring is the searcity of
beef oattle about Ottawa. The best beeves are
sought for shipment, and the inferior left to
supply local needs.

TuE arbitrators who have been looking into
the claims of Mr. Thos. MoGreevy against the
Quebec Government for $1,700,000, for extra
work on the Provincial railway, have awarded
Mr. McGreevy $147,000.

AT & meeting of;the managers of the South-
western pool railway lines at Chicago. Thursday
week, it was agreed to advance passenger rates
from Chicago to St. Louis from $4.70 to $7.50,
and from Chicago to Kansas City from $5 to
$12.60. This ends a passenger-rates war which
has continuned for the past year and a half.

TaE enterprise of the Mount Royal Milling
& Manufaoturing Co. in importing unhulled rice
and preparing it here for the market is meetiog
with much encouragement. It is stated the
company has more orders than can readily be
filled, and during the past week between 4000
and 5000 sacks have been shipped, principally
to western bayers.

Mare Twaix wogld have every steam boat
compelled to carry in a conspicuous place the
following notioe :—* In case of disaster, do not
waste time in meddling with the life-boats.
They are out of order.”” The same ivjunction
would apply to fire appliances at many public
places.

Messes. McLENNAX & Tayer, plumbers
Loundon, over a year ago exhibited a statement
showing a surplus, in book debts of $5,300 over
liabilities of $12,700. This, it would seem has
not been realizable, for they have assigned to
Mr. James Barns. )

McPaee Bros, of Palmer's Rapids, Renfrew
County, are in hot water and seeking a settle-
ment from Montreal oreditors, who have sent up
a party to look into their affairs. The liabi!ities
are close on to $5,000, with assets not much
more than half that amount. There is a possi.
bility of their being refused a Bettlement, as
there is some feeling evinced at undue prefer.
enoce said to have been given to certain creditors.

L. P. A. Gareav, a Montreal tailor, who last
March figured before his creditors as an appli-
oant for indulgence in the way of an extension,
has not been able’to carry out the terms of the
settlement then granted him, and is now en-
deavoring to compromise at the rate of fifty
cents on the dollar. He owes about $23,000,
with assets of about $17,000, a somewhat differ-
ent showing to that made when asking an ex-
tension.

E. Vavors, a general dealer of Vaudreuil, Que.,
is in embuarrassed circumstances. A man has
been sent up by Montreal houses interested to
investigate bis affairs, and he will probably as.
sign as soon as the heat of the elections is
over. Hoe is acting as agent for one of the can-
didates for parliamentary honors, and of course
can hardly be expected to descend to the level
of ordinary business just now. Liabilities are

about $3,000; assets, stock, $2,263, good book
debts #463.

Axona the small failures taking place dauring
the week is that of A. W. Rowland, Watford,
general storekeeper, who, it would seem, had no
confidence in banks, or had not much money
to bank, as he is said to carry it all in his
pockets, He has asgigned. ——Fred. Counter of
Breton, shoe dealer there for a number of years,
hes gone from the neighborhood, leaving lia-
bilities of about $650.——Miss M. A. Sireet,
milliner, in this city, has assigned.

Tus last spike has been driven which com-
pletes conneotion between work on the Canadian
Pacific railway eastward from Winnipeg, and
westward from Thunder Bay. The contract
is said to have been a most difficult one.
Temporary bridges have been completed across
the Red River, between Emerson and West
Lynne, and will be used until the iron one
is rebuilt. One has also been constructed be-
tween Winnipeg and 8t. Boniface, to be used
pending the restoration of the Broadway iron
traffic bridge carried away by the last freshet.

A corresPONDENT of the London Iron Trades
Journal calls attention to one_of the anomalies
of the tin trade, quoting figures which show
that production of tin is going on at a rate of
9,000 tons per annum in excess of the consump-
tion. While the price of tin has been rising
since November last, the stocks have been
steadily acoumulating, that is, the visible stocks,
for stocks exist in Marseilles, Paris, Swansea
and elsewhere, which are not in view, but
which have been spirited away by those
who have been * rigging” the London
tin market. Looking at the figures presented,
we think that even £90is an artificial price,
which mutt come down.

THE past week has developed several impor.
tant business changes among Montreal business
houses. The firm of Kyle, Bunbury & Co,
wholesale laces and emall wares, has been dis-
solved by the retirement of Messrs. Kyle & Bun-
bury. Mr. James Kyle continues in connection
with Mr. W, A, Cheesebrough, late manager for
Paterson Bros., ander the style of Kyle, Cheese-
brough & Co. Messrs. Falton, Mills & Co.,
wholesale hats and furs, are winding up busi-
ness, owing to partnership troubles, &o. With
forbearance from creditors, liabilities will be paid
in full. Messrs. Fabre & Simpson, manufactu-
rers of buggy-tops, &o., have dissolved, the
business being continued by Mr. Joseph Simp-
son,

TaE business changes, it will be noticed, are
much fewer than they were some weeks ago.
So much attention has been given to the elec.
tions, which are now over, that people had not
time to fail. At least the failures which have
occurred have been both few and small. How.
ever, there may be more in a few days, for some
people bet heavily and foolishly on the result of
the poiling on Tuesday. Indeed, some have
wagered more than they are worth, and if the
payment of these sums is ever made, the money
will ultimately come out of the pockets of our
wholesale merchants or manufacturers.

Mzssrs. 8. Greenshields Son & Co., wholesale
dry goods merchants of Montreal, whose premi.
ses and stock suffered damage by fire and water
last week, have decided to clear out their very
large stock by anmction. The sale will be by
catalogue, and will commence on Tuesday morn-
ing, the 27th inst. It is said that a quantity of
fall goods, just arrived, will be offered for sale
at the same time.

Taar the holding of a parliamentary election
throughout the country on one and the same
day, instead of having the excitement kept up
for a series of daye, as formerly, isan advantage;
and that the closing of the drinking or liquor
selling places on polling day is a blessing, will
hardly be denied by any observant person. The
eleotoral contest which took place on the 20th
inst., was a warm and exciting one, the country
over. In the cities it was especially ‘hot’. And
the arrangements made by the Great North
Western Telegraph Company were so good that
in every city, and large town, from Winnipeg
eastward, it was possible for tho resunlt of the
elections to be generally known before midnight,
The crowds that thronged the streets of Toronto
in front of the newspaper offices on Tuesday
evening last were nearly as great as in 1878,
An expert tolegrapher was posted in the editorial
rooms of each of the city dailies, who received
the reports by special wire the minute they were
known at the central office. In the operating
room at the latter point, the scene was a busy
one. Some sixty male operators and sixteen
ladies wero on duty at the seventy-five instru.
menta from five o’clock till long past midnight,
while a squad of entry olerks and copyists
attended to the returns received by wire, and
below stairs a small army of messengers supple-
mented the extra wires to the press. Two
quadruplex registers, one working eastward and
one westward, facilitated tranemission. One of
these worked, for example, direct with Chicago.
The Winnipeg papers, ever enterprising, wanted
* full reports same night;’ and it is an inei-
dent of the perfeotion of the telegraphic arrange-
ments that the return of a member in central
Ontario, learned at seven, was made known in
the Prairie City befors nine, enabling a friend
in Winnipeg to despatch.congratulations to thas
member which were delivered to him at ten.
Some 10,000 or 12,000 words of election news,

covering seven columns of the Globe or Mail

were received by the dailies, that night by wire,
in addition to probably as much more of cables,
market news and special despatches, over 20,000
words in all, between dusk and daylight. And
this, thanks to the vigilance of the telegraphers,
almost without an error in the transmission.
So severs a feat, successfully performed, deserves
a word in favor.of a hard worked body. The
staff in this city, especially the Press Sapt., Mr.
R. F. Easson, the Chief Operator, Mr.J. L.
Carry, and the night manager, Mr. R. Lanskail,
used as they are to sleepless nights in busy
ceasons, have rarely had so hard a seige,
Doubtless the like can be said of the operators
in other citien, Mr. Angus Grant, Mr. R,
McFee. and Mr W. J, Gruham as heads of
departments in Montreal, needed all their

evergy to handle promptly the mass of busi-
ness,
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Jonn' K. WincHESTER, of Granville, N.8., a
general dealer and exporter of boneless fish, who
was supposed to be in prosperous shape, has, to
the surprise of his neighbors, failed and assigned
to G. E. Corbett of Annapolis. The assignment
is a preferential one, and it is probable that the
estate will yiold very little beyond the preferen-
ces. Liabilities between four and five thousand
dollars.

Mg. A. L. Usperwoop, a dealer in lumber in
this city, who was formerly employed with Mr.
L. R. Billiman, has failed and gone accross the
border, leaving liabilities of several thousand
dollars. A few days ago he wrote thence to one
of his creditors that he was trying to get money
and would return on Wednesday last. T}.\at.he
would keep this promise was not believed owing
to his entire failure in keeping promises of pay-
ment when it was thought he had the money.
And be did not come back on that day. He
olaimed to have handled, last year, $150,000
worth of laumber, and that he was worth $3000
or $4000. But he had a reckless way of doing
business and an equally reckless mode of speech.

CorTox seed before the civil war was supposed
to be worthless, oxcept for fertilizing purposeja
but the business of expressing the Oil whif:h it
contains has become a profitable business,
indicated by the fact that there are seventy od'd
mills devoted to it. From each ton of t;;eeds is
produced thirty-five galloas of Oil, whxoh. can
be sold at from forty to fifty cents per .gallon.
Seven hundred and fifiy pounds of Oil Cake
likewise is obtained, worth $13. The h}llls,
worth $4, are disposed of as part of t.he yxe.ld.
For lubricating machinery, for grinding with
white lead and mixing paints, and for salad
dressing (in the guise of the protinct of t.he
Spanish Olive), Cotton seed Oil is in extensive
use. Vegetable and Animal Oils also have an
extensive rival in it.

Tre British Canadian Colonizatiou Comp.an_y
(Limited) of which the Hon. Alex. Ma.ckenzxe is
president, is fully organized}with a c?pxtal of $1,-
000,000 all of which was subscribed in a fow d'ays
About 100,000 acres of land have been acqmr.ed
just east of Long Lakein the Qu’Appelle District
North West Territory. The company seems de-
termined to push settlement, already l.t l?u
had a number of prairie houses built in 'tlus city
which are being shipped to their intended
looation. The board is composed of the Hon.
Alexandor Mackenzie, M. P., President, James
Beaty, Q. C., M. P., Vice-President. George A.
Oox, Esq., President Midland Railway Company.
Robert Jaffray, Esq., Vice-president ]E.and
Security Company. Major Fred. C. Denison,
Toronto. The board has selected as manager
Mr. F.J. Stewart, who hag been a directtfr in
the Land Seourity Company, an experience
which will now be serviceable.

Ox Saturday last the remains of John Gordon
late of the firm of Gordon, Mackay & Co., were
laid in the earth. Very many of the most
prominent men in Toronto, in varied walks of
life, had gathered to join with the relatives of
the deceased in the funeral services. The pall-
bearers were Messrs. James Michie, Wm. Ram-

say, Wm. Thomson, A. T. Fulton, E. Wragge,
W. Sutherland Taylor, and Messrs. Charles
Robb and P. G. Routh, the latter two gentle-
men in the service of the firm. Mr.
Gordon’s connection with the business of
this city and country had been a longone. Born
in Caithnessshire in 1828, in 1841 he came to
western Ontario, and with his uncle and partner
Mr. Donald Mackay, who is one of the three
brothers Mackay 8o prominently known to the
Canadian dry goods trade in Montreal and the
West since the rebellion times. The firm of
Gordon & Mackay established itself in Hamilton
aud in a very few years, about 1858, removed to
this city. It prospered and in 1855 built the
earliest Canadian Cotton Mill, the Lybster Mill
at Thorold. We have already referred to Mr.
Gordon’s advocacy and long administration of
the Toronto, Grey & Bruce Railway, and his
energetic spirit made him sought for in other
positions of prominence. The dry goods im-
porting and manufacturing business will be con-
tinued in the meantime by the surviving partner
under the same name and style.

St. PauL, MiNNEAPOLIS AND MaNITOBA.—The
direotors of this railway met ten days ago and
adopted unanimously a preamble, and resolu-
tions the purport of which is as under: It is
deemed expedient to provide further funds for
the continued development of the property of
the company, to construet or acquire certmin
extensions and branches of the main line,
already made or in contemplation, and for these
and other purposes, to issue and dispose of
additional capital stock to the amount of
$5,000,000.
fl‘herefore, Resolved, 1. That the capital
stock of this company be increased from fifteen
to twenty millions of dollars.

2. That the company proceed to issume this
additional $5,000,000 of stock, on and after the
first day of August, 1882.

Each holder of the capital stock appearing
on the books on 20th July, 1882, ghall be
entitled to thus subseribe for one share of
additional stock at par, for every three shares of
the old stock so held and ne more; and this
fresh subscription of stock is to be paid for in
cash by the 20th September next. This looks
like business, and the enlargement of the carry-
ing capacity of the road, important as it is to
Manitoba trade, has not been undertaken before
it was needed. :

—The tracks of the new extension of the
Kingston and Pembroke Railway are to beready
for the government inspection in August. Seven
miles are already finished and now receiving

Nestle's Milk Food

T ‘,}\ VS

This Infants Food is now prescribed by the
Medical Faculty as the SAFEST and BEST
Substitute for the mother's milk known.

NESTLE'S CONDENSED MILK (same
trade mark as Nestle's Food) is now offered to
the trade. For domestic use it is unrivalled.

Sold by Dru, and the best Family Grocers
throughout the Dominion.

THOS. LEEMING & OO.,
Moutreal, Sole Agents,

Leading Wholesale Trade of Toronto

Bryce, McMurrich & Co

We are now clearing out the
BALANCE of our SPRING
S8TOCK at GREATLY REDUCED
PRICES. Fall samples of Tweeds,
Flannels, Blankets, Yarns, and
Shirts and Drawers, all forward,
and we ask comparison before

placing orders.

BRYCE, MCMURRICH & C0.,
34 Yonge Straet

_ TORONTO.
TEAS!Y

Furst New Yapan
Teas of the Season ex
“OCEANIC” via San
Francisco, from Hiogo
and Yokohama expected
to arrve daily.

—

EBY, BLAIN & GO.

IMPORTERS & WHOLESALE GROCERS,
Cor. Front & Soott Sts., Toronto.

G.B.SMITH
&
HENDERSON

Still continue their

great stock-taking
Sale.

————

(.B.Smith & Henderson
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Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto.

WILD, BROCK & DARLING.

SPRING 1882.

Our stock is now complete in every department
and is the largest and most attractive we have ever
offered. We respectfully invite inspection by the
Trade of Canada.

TERMS LIBERAL.

WYLD, BROCK & DARLING,

WHOLESALE

DRY GOODS & WOOLLENS,
- TORONTO.

FITES.

Havivg been appointed Sole Aﬁents for the sale of
the Celebrated BLACK DIAMONS FILES,
which we guarantee equal to any in this market.
‘We are now prepared to offer them at an unusually
low figure. Solicitivg your Orders.

A ¢ T J DARLING & CO,

WHOLESALE HARDWARE,

TORONTO,
Sole Agents.

DANIEL McLEAN

IMPORTER AND DEALER IN

Leather, Findings,

HIDES, OILS, Eto., Eto.
32 YONGH STRHEHRT,
TORONTO.

J.D.KING & CO

(Successors to King & Brown).
NO. 27 FRON'L 81. E.,, TORONTO,

Manutacturers of Fiag Boots and Shoes,

Comprising all classes of Peg Work, McEay Sawed
Work) Cable Screw-Wire (which is the best wearing
work made). We also make specialty of Men’s and
Boy's Hund-rewed Welt Boots. Englirh a1 d Ameri-
can styles. SHKLL CORDWAIN VAMPS which
are very stylish, and for dur.bility, ease and ¢:m-
fort cannot be surpassed. Our goods are made in
pizes and half sizes from two to eight different
widths, warranted to fit the largest number o feet
comfortably No veneered 8oles; No shoddy stiffe-
ners; No pancake nor shoddy insnles, but made of
tPhleIgl-“St Solid Leather. Terms liberal NO 1WO
(«ICL.S.

HAND BOOK

TO TBE

CANADA TARIFF.

REVISED.

Exchange tables for Franc. Markand Florin tables,
for French Currency into Sterling, meters iuto yards
and fgr - omputing kilos into pounds avoirdupois,
etc. Compiled by Thos. Sargant, Appraiser, Toronto
Custom House.

PRICE 30 CENTS.
THE TORONTO NEWS CO'Y.

43 Yenge §treet, Teronte.

CROWN

FLINT PAPER
REAMS AND ROLLS

ALL NUMBERS.
Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co,,

MANUFACTURERS,
TORONTO,

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
86, 38 & 40 Front Strest West,
JAMES COOPER. TORONTO'

JOHN C. S8MITH.

THE LACE WAREHOUSE
I8 BHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WEITE & COMP’Y,
18 and 20 Colborne 8t,
TORONTO.

COPP, CLARK & CO,,

67 & 69 Colborne St., Toronto.

LITHOGR APHERS— Maps, Checks, Drafts,
and all Commercial and Fancy Work at lowest
rates.

PRTNTERS—Book and Job Printing in all their
branches.

BOOXK BINDERS—Blank Books for Banks, In-
surance and Loan Companies. Public and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest manner.

B Estimates given on application.

LARD OIL.

Free from Fish Oil or any other adulteration.
FULLING AND SCOURING SOAPS.
" Send for Circular.

THE MORSE SOAPCO

Toronto, Ont.

COBBAN  MANUFACTURING (O,

MARUFACTURERS OF
Mouldings, Picture Frames,

Looking Glasses, Mirror Plates.
IMPORTERS OF
Picture Dealers’ Supplies
& Cabinet Makers' Sundries.
GLASS SILVERING A SPECIALTY.

Cor. Hayter ¢ Terauley St., TORONTO.

Ogilvy & Co.

HAVE IN STOCK

Printed Lawns and Muslins,
White Stripes and Brocades,
Summer Prints,
Lace Buntings, (Black & Colored)-

OGILVY & CO.,,

41 FRONT ST. WEST.

Toronto, Tth June, 182

D. McCALL & CO,
SCARCE GOODSper EXPRESS.

BLACK

AND CREAM SPANISH LACES,
* COLORED MOIRES,
“ “ STRIPED MOIRES,
COLORED MOIRE SASH,
WHITE SILK EMBROIDERED TIES:
BLACK OSTRICH FEATHERS,
CREAM AND TUSCAN FEATHERS
BLACK AND BROWN BEADED LACES,

. &c. &c. &c.
purchased by our

Novelties Ariving Weekly, M MoCALL,

now in the foreign markets.

ORDERS RECEIVE PROMPT ATTENTION.

D. McCALL & CO.,

51 & 33 YONGE 8¢, I I8 PRINCESS 8.,

TORONTO. | WINNIPEG.
TAIT, BURCH & (0.

64 & 66 YONGE STREET,
TORONTO.

Novellies for Summer Trade.
Nuns’ Veiling,
Spanish Laces,
Blk. Prints, Grey Backs,
Colored Moire and Satin Stripes,
Spanish Streamer Laces,
Scarf Nets,
Blk. Gros Silks, Colored Gros Silks,
Blk. Moire Antique,
Blk Broche Satin, Satin De Lyon.
Full range Staple Goods.
Full range Small Wares,
Gents. Furnishings.

Letter Orders fillel carefully and promptly
Samples sent on application.

TAIT, BURCH & 00

““* “
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Ghe dManetary Limes

AND TRADE REVIEW,

ith which has been incorporated the ‘Juterco-
wlonial Journal of COmm:?ge * of Montreal, the
“Trade Review” of the same city (in 1870), and
“The Toronto Journal of Commerce.”
ISSUED EVERY FRIDAY MORNING.
SUBSORIPTION—POSTAGE PREPAID.
Oanadian Subscribers...
British “
Amerioan "

. Qurrency

BOOK AND JOB PRIN_TING A SPECIALITY

Office—Nos. 64 & 66 Church 8t., Toronto, Ont.
EDWD. TROUT, MANAGER.

TORONTO, CAN. FRIDAY, JUN® 23 1882

THE NEW PARLIAMENT AND COM-
MERCIAL POLICY.

The election of the new parliament settles
the question of the general character of the
commercial policy for the next five years.
On this question more than any _oth.er the
contest turned. The effect of bringing on
the elections a year before th-e natural
démise of parliament is to substitute cer-
tainty for uncertainty, in the matter of the
commercial policy. A change of govern-
ment was supposed to mean a change of
tariff. 1t is probable that the change would
even in this case, not have been gn?at; but
it was impossible to say haw far it wot.xld
have gone, for no clear and comprehensive
programice had been accepted by the Oppo
gition as a whole. The leader of the pafty
showed a disposition to temporize and give
and take ; but it was difficult to extfact from
his various utterances on the subject, any
certain idea of what he would hz'a.ve be;en
prepared to do, in the event of his having
obtained a majority. His la.t_e utterances
pointed to a much less extensive f:hange 1'n
the tariff than would have satisfied Sir
" Richard Cartwright and some oth?rs. . These
speculations are now of no practical nnport-
ance ; for the Opposition is not charged with
the framing of a tariff; and for. the nfaxt
five years it can frame no commercial policy
to displace that of the Government.

The known opinion of the Government
gives us an element of certainty on 'the. sub-
ject ; but this certainty is confined w1‘thm de-
fine bounds, outside of which there is room
for conjeciure and speculation. Certain
classes of manufactures will probably tlzy to
get & larger measure of protection, w'hlle a
strong demand may be expected to sp'nng up
for therepeal of the coal and grain dutlles. We
trust that no step will be taken which will
have the effoct of fastening upon the country
a protectionist policy pure and simple. The
public has been willing to see such an m-i-
justment of the tariff as would at once attain
the paramount object of producing a suffi

ciency of revenue and the secondary object
of giving domestic manufactures a chance for
existence. )

But it by no means follows that
public opinion would allow revenue consid-
erations to be subordinated to purely pro-
tectionist aims. It is certainly not to the
public interest that such a change should be

.| made, and it is doubtful how far it would be

in the interests of manufacturers themselves.
If any branch of manufacture became ex-
ceptionally profitable, the usual result of a
rush of capital into that fornfof employment
would follow and profits would be in danger
of falling through the influence of competi-
tion, for some time at least, below the
general average. With a calamity of this
kind, the cotton manufacture threatens to be
visited. From that quarter, we shall prob.
ably have, within the next two years, a
practical lesson of this kind. It would
be almost hopeless to expect this lesson to
producé its full effect upon other branches
of manufacture, so difficult is it to persuade
manufacturers that there is a degree of pro-
tection which is injurious and may be fatal
to their interests. Still the lesson cannot
be without its effect, and we may hope it
will be as great as possible.

On this question, the new Parliament will
have a special duty to perform. Parliament
is never at liberty to forget that it is the
guardian of the general interests of the pub-
lic. This should be its first consideration
and care. But it is by no means bound to
arrange the details of the tariff in such a way
as needlessly to injure our own industries.
The National Policy takes cognizance of this
fact, and the general verdict just announced
at the polls is that this policy has more of
good than harm in it and is worth preserv-
ing. For all that, the principles of free trade
remain economically sound. This is a fact
that we shonld, from time to time, have our
attention called to the first principle. The
public writer who uses general arguments
in favor of free trade is a teacher with
whom no civilized community can afford to
dispense. But when he so argues, he is to
be regarded as a political economist and
nothing more. The statesman who is not
well grounded in political economy will be
constantly at a loss; but however well he
may be equipped in this particular, he is
never allowed to forget that his duties are
different from those of the political economist.
He must raise a revenue from customs, and
in doing 80 necessarly he puts obstaclesin
the way of exchange. If he thinks that a
little more duty here or there, will call a
new manufacture into existance or prevent
an old one from decaying, it is his duty to
say whether upon full consideration of the
whole case, such additional duties are justi-
fiable.

It was perhaps inevitable that the National
Policy should become a shuttlecock in the
game of political partisans ; but it is unfor-
tunate, nevertheless, that it should be so.
A tariff policy may, or may not, be defensi-
ble on purely economic grounds. A nation
has higher duties than those which the poli-
tical economist teaches. National security,
which calls into force the law of self-preser-
vation, is the highest duty which a people
can be called upon to discharge ; and a
country may sometimes be required to man-
ufacture arms, gunpowder, clothing and
ships, at greater cost than it could buy them,
for the reason that it would be liable to find
itself in a position that these indispensable
supplies might otherwise be cut off at g time
when most needed. The general impression
that the country has been benefited by the
National Policy can hardly be wrong. It is
the duty of the hour to show that a policy
which, in moderate measure, has proved
beneficial, would, if pushed to extremes,
prove a national bane. Every tendency to go
to such extremes needs to be carefully
watched. The electoral victory, we must
concede, means the preservation of the
National Policy ; but we deny that it means
protection without measure ; it means the
maintenance of the essential features of the
National Policy, not the substitution for it
of a degree of protection which would make
revenue of a secondary consideration. If
the Government is not authorized to revert
tothe ‘‘ fly-on-the-wheel » policy, it is as little
authorized to substitute a tariff highly pro-
ductive of revenue, and which makes pro-
tection its first aim.

L

EXTRADITION.

International law as a science is. probably
still only in its infancy, but that is no reason
why amendments should not be made in it
which are obviously in the interests of
justice. There are few things more singu-
lar than the care with which each nation ap-
pears to guard the fugitive criminals of every
other. To ome not versed in the intricacies
of extradition law it would appear to be the
heighth of folly for any country deliberately
to frame its laws with a view to affording
within its confines a safe asylum for the cri-
minal classes of other nations.

There may be some show of reason in
in affording such shelter to fugitive offend-
era of one class. Where the offenses charged
are political in their nature there may be
considerations which should weigh with
other nations in declining to assist in punish-
ment; and as a matter of fact the few crimes
for which extradition is provided under the
Ashburton treaty is attributable to the fear
of political offenders being demanded under
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' Other overdue debts

fatse pref:enses. Tn no .oth.er c.lass of BANKING REVIEW. unsecured......o.... 194,327 144,784
offences is there any justification for — Roal Estate .......... 1,764,089 1,499,879
the spirit in which they are treated.| Woe publish below a condensation of totals | Mortgages on  Real

Probably no where else are the evils of | of the returns of Canadian chartered banks Ba%?at;;?;gs“” 8%‘;8'3% sggg'ggt
the pll;esent s{stem 80 cl:;a:r:fr Umani- as required by Parliament, for the months Otherp ABSOLE o ver 2,’173,’360 2:067:163
fest as between this country and the United | ending April 30th and May 31st respectively.

States. The boundary line between the two g y P 7 Total Assets ...... $221,889,020 $224,434,399

countries is 8o long and the means of cross-
ing it so ample that fugitive criminals find it
easy to pass from one country to the other
and thus too frequently entirely escape
punishment.

The effect of this.is easily seen. On both
sides of the line criminals, who ought to be
undergoing punishment, are allowed to
commence again their career of wrong-doing.
The injury is mutnal. This state of the
law is an advantage to no one unless to the
criminal classes. It is a violation of justice,
an injury to the best interests of all con-
cerned and an outrage on common sense.
Not only is it a barrier to the proper friendly
relations that ought to exist between two
countries so situated: it facilitates spoliation
and offers a premium to crime.

The necessity for an amendment of the
law has again and again been pointed out on
both sides of the St. Lawrence. The Press,
ever foremost in urging reforms, has repeat-
edly and urgently demanded redress. The
courts, slower to ask any alteration of ex-
isting rules, have with unanimous voice con-
demned the existing law as inadequate, un-
just and unreasonable. Why is this subject
not dealt with at once? If the United
States Government, from whom, as the
stronger nation, overtures might properly be
expected first to come, neglects its duty,
why should not our Government take the
initiative ? The treaty was made by Eng-
land and by her only can it be amended.
The necessity for action is apparent enough.
No one can deny the justice of this sort of
free trade.

True, it may be, that the enactment of
such a law would not further the interest of
either of our political parties. This con-
sideration is,weacknowledge, a great practical
objection to legislation. But after all the
public interest should occasionally be con-
sidered in the enactment of laws. Might
we suggest that this is an instance where,
irrespective of party interests, the public
good demands a little of the attention of the
honorable gentlemen, who are, by a polite
fiction, supposed to represent the public in
the Parliament of the nation.

—————

—A law of New York State, recently enacted,
prohibits foreign insurance companies, among
which are the British America and Western of
this city, from counting as assets the amonnt
deposited in different states as security to Policy

holders: These amounts must be deducted from
their total assets.

We have also compared the condition of the
banks at the close of last month with their
position; as a whole, a year previously, be-
lieving that such reviews are of decided ser-
vice :—

LIABILITIES.
Apr.30,82. May 31,82,
Capital authorized....$66,766,666 $65,266,666

Capital paid up....... 59,998,266 58,509,060
Notes in (irculation.. 32,712,326 31,861,044
Dominion and Provin-

cial Gov't deposits... 13,011,644 14,228,398
Deposits held to secure

Governm’t contracts

and for Insurance

Companies. . . 852,931 886,471
Public depomts on d e-

mand.e.seeesnn. 45,891,689 48,506,137
Public deposits after

notice coveveneene.. 46,763,448 46,219,684

Bank loans or deposits
from other banks se-
cured...ccovsnneenns

Bank loans or deposits
from other banks un-

secured .. .. 1,731,986 1,710,944
Due other banks in
Canad@..ooereeess. 1,819,066 1,482,491
Due other banks in
United States....... 107,283 101,390
Due other banks in
Great Britain...... 2,798,598 2,387.037
Other liabilities....... 182,474 664,650
Total liabilities .. $145,861,454 $148,048,049
ABSETS.
Specie........... ... % 6,874,733 7,269,174
Dominion notes....... 9,366,511 9,912,395
Notes and cheques of
other banks........ 4,694,106 5,727,385
Due from other banks
in Canada.......... 8,129,147 2,602,398
Due from other banks
in United States.... 16,224,704 16,986,974
Due from other banks
in Great Britain.... 1,608,899 1,615,988
Immediately available .
888688 t.eeceeenne 41886600 44,004,309
Dominion Govemment
debentures or stock. 1,099,335 1,109,069
Provincial, British or
Foreign Securities .. 1,753,818 1,768,468
Loans to Dominion Gov-
ernment ........... 951,972 944,582
Loans to Provincial
Governments ...... 963,202 963,578
Loans on stocks, bonds
ordebentures........ 15,369,209 15,809,429
Loans to municipal cor-
porations ....... aee 1,048,950 1,367,412
Loans to other corpora-
tions ..veneeeeae... 10,042,068 9,390,751
Loans to or depos1ts
made in other banks
8e0ured...ooveeeses 103,517 cenvee
Loans to or deposits
made in other banks
unsecured ........ 1,182,101 1,362,166
Discounts ourrent. ..., 186,706,697 187,808,083
Overdne paper unse-
sesecessesnnsss 1,103,118 1,043,919
Overdue paper seoured 1 967 254 1,853.232

It will be observed that the total paid
capital is less by about a million and a half
than the previous month. Thisis accounted
for by the reduction in Ontario Bank capi-
tal. Deposits, both those from Governments
and the public, have increased in a marked
way. We note hereunder the present bank
deposits in round numbers as compared with
those a year ago ; and also make a compari-
son of some items of assets at like dates:

81st May,’81.  31st May, *82.

Capital paid up..$ 59,377,000 $ 58,509,000
Circulation....... 25,575,000 31,861,000
Goverm’t Deposits 9,157,000 14,228,000
Public do 79,969,000 94,725,000
Specie..... vessee 5,672,000 7,259,000
Dominion Notes.. 10,832,000 9,912,000
Current Discounts 112,365,000 137,808,000
Overdue Paper.... 4,287,000 2,897,000

Thus, within twelve months, the deposits
of the people in the hands of banks have in-
creased by fifteen millions of dollars, while
the Ottawa and Provincial Governments
have five millions more. Indeed, within the
month total deposits have gone up five mil-
lions. Those on demand are greater, but
those at notice less, in amount. Comparing
1882 with 1881 we find circulation about 20
per cent. higher to-day. It is a very favor-
able indication, however, that while current
discounts are this year over 18 per cent.
($25,443,000) greater in amount than a year
before, the aggregate of overdué paper is 32
per cent. smaller this year than at the cor-
responding time in 1881.

BANK REPORTS AND THE CONDI-
TION OF THE COUNTRY.

The reports of our banking institutions so
far, are favorable in tone, yet tinged with a
sort of apprehension that unless care is exer-
cised from this time forward, there may be
a speedy reversal of the pleasant prospects.
This was especially the case with the speech
of the President of the Bank of Montreal.
It is unfortunate that an election contest
somewhat warped men’s judgments in con-
sidering the true bearing of the remarks that
were made by the very able and judicious
head of our greatest bank. For the remarks
were well-timed on the whole, though excep-
tion might be taken to some points, which
we have already noticed, and to a few
expressions as being perhaps pitched rather
strongly. But of the soundness of their
general drift there can be no doubt.

The country generally has had two really
good years. Even apart from exceptional
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circumstances, either of fiscal policy or other-
wise, the country could not fail to have
made considerable strides in the way of im-
provement. We have had two good har-
vests. Our cattle, butter and cheese pro-
ducts have been large and profitable. And
our forests for the last two years have yield-
ed us probably double the value they did for
two years previously. And this is the most
important export we have.

But, in addition to this, we have ha.(? 8
new development altogether for Canada, viz.,
the rapid opening up and settlement' of a
great prairie country. The enormous influ-
ence of the opening up of the North-West
can only be appreciated by those who are
carrying on business with Manitoba and its
adjacent provinces. Besides, there 'has beena
heavy railway expenditure in various parts
of the Dominion. The Pacific Railway
and its tributaries, involve an outlay
of money in Ontario, Manitoba, British
Columbia and the North-West generally,
which exceeds, probably, that which took
place during the construction of the Grand
Trunk.

Then, finally, the large increase of manu-
facturing enterprises has given rise to
considerable expenditure for buildings,
machinery and plant. These expenditures,
of course, will not be repeated. But they
have helped to swell the great volume ef
expansion which the last two years have

" witnessed.

This, then, is our position. Those who
remember the condition of Canada from
1854 to 1856, will readily recognize the gen-
eral similarity between the condition of
things at that time and the present.

The error of that time, so far as th'e com-
mercial position was concerned, was in fo-r-
getting that the state of things th?n prevail-
ing was temporary only, and making no pro-
vision for the time when a change would
take place. Good harvests, sold at high
prices, will not last forever. Neither v:nll
railway expenditure. If men had been wise,
they would have seen this, and prepared for
a change. But they did not, and hence a
disastrous revulsion.

We are now approaching the very top
of the wave of prosperity and expansion.
But, as before, so now, it is certain that good
harvests, heavy productions of lumber, large
expenditure on railways, will not last for-
ever. The opening of new regions in the
North-West will go on for some years yet,
and so will railway expenditure to some ex-
tent. But good harvests and lumber are
not to be depended on always.

There has already been a check in the
United States within eleven months, the
shrinkage in the selling price of the stocks
of 115 corporations there, has been no less

than the enormous aggregate of $614,668,038,
a shrinkage nearly three times as great as
that ($151,716,484) which preceded the panic
of 1873. Ncvertheless, crop prospects and
the trade outlook are good. Trade is only
reviving very slowly in Great Britain, and
we are entirely dependent on these two coun-
tries for the price we get for our products.

‘Wisdom, then, says it is a time for caution
and prudence ; forlooking ahead—for taking
the benefit of the doubt—for shortening
credits and diminishing importations. And
if, by-and-by, we find that things turn out
better than we feared, no harm will have
been done.

LAND COMPANIES,

The London Economist of June 3rd, gives
a list of so-called land companies organized
and put on the English market within two
years ; many of them being, however,
rather loan than land companies, The list
is far from being complete, a great many new
Canadian companies being absent :—

Subscribed
Capital.
£

Auckland Agricultural 5 per cent. de-
bentures ...............0uuun..
Australian Mortgage and Agency .... 500,000
Australian Mortgage Land and Finance
4 per ct. debenture stock ..... .. 65,000
British & New Zealand Mortgage Agey. 300,000
Cyprus Land Mortgage and Investment 200,000
Dominion of Canada Land & Coloniz’'n 240,000
Great North-West of Manitoba Land.. 200,000
Land Corporation of Canada ....... . 250,000
Land Mortgage and Ageney of Fiji.. .. 250,000
Manitoba Land ...... terecsssaeess 100,000
Manitoba Mortgage & Invest., limited. . 500,000
National Mortgage & Agency of New
Zealand, new shares ............ 205,000
New Brunswick Land & Lumber bonds 513,000
New South Wales Mortgage Loan and
Agency Debentares.............. 300,000
New Zealand Mortgage & Investment 250,000
North British Australian Mtg. & Agey 500,000
Queensland Investment & Land Mort-
gage, newshares............... . 250,000
Do. 4 per cent. debenture stock .... 150,000
Queensland Land & Coal debentures. . 120,000
Robert Campbell & Sons ............ 600,000
Boottish Australian Investment 5 per
‘cent. preference «........... «ee. 200,000
Do. New Ordinary ......c...c..... 100,000
Scottish Ontario & Manitoba Land.... 100,000
Scottish Manitoba & North-West Real

145,000

Estateg...... srececcssacanerons 66,610
South African Loan, Mortgage & Mer-

cantile Agenoy .....c.......... 825,000
South Australian Land Mortgage and

Agency ..vvcvresensennan +000.+.1,000,000

Do. 4} per cent. debentures........ 200,000
South Australian Investment ........ 260,000

Total coveeerinnnniiveness . £7,879,610

The first question which a Canadian, not
directly interested, asks when he sees a new
land company launched, is whether there is
any danger of the land being permanently
monopolized  The price, he knows, will be
somewhat increased to the settler ; but the
number of persons which the organization

interesta in thesettlement of the lands,affords
a compensation which may or may not be
complete. All land companies in' America
have, by the nature of the situation, been
obliged to sell. There seems to be a real
danger of land monopoly in Australia, where
some individnals hold as much as a million
of acres each, which they make profitable as
grazing lands. One man thers recently re.
fused an offer of £750,000 stg. for his in.
terest in a station, as it is called 5 his
annual profit therefrom being £60,000..
Thelessees are beginning to claim proprietory
right and there is danger that politicians may
concede the claim. The result of the estab-
lishment of new loan companies in N. ew
Bouth Wales has beento reduce the rate of
interest to about one-half.

The formation of land companies, as the
KEeconomist remarks, sometimes enables the
colonists to supply their pecuniary wants
without resorting to loans. - During the last
year, the coloniea have borrowed very little
in the mother country. The sale of lands in
our North-West to land companies, as well
as the transfer to the Pacific Railway Syndi.
cate, which was equivalent to a sale, are
fina1 cial devises. When public lands are 80
dealt with, some of the considerations con-
nected with settlement are liable to be dis-
regarded.

Hitherto, in the disposal of oar public
lands, we have had to keep in view the com-
petition of the United States. Settlors
would go where they got the best terms,
The pressure of this competition is nearly at
an end. Homesteading, in the States, must
soon cease, in consequence of the arable
lands at the disposal of the Government
being all granted. This will probably happen
within two years. Canada will then be at
liberty to revise her land policy. It may no
longer be a good policy to give a large part
of our lands away. The question will have
to be reconsidered; and a new departure
may be possible or desirable.

As compared with prices in Australia and
New Zealand, the price which the Canadian
Government gets for its lands is very low. In
New South Wales no land is sold for less
than £1 stg. an acre, and the average price
in New Zealand is about £2. The land is
the patrimony of the whole people and those
who settle on it have no more right to it,
without payment, than laborers in other
vocations. The question of policy is another
matter ; and as we have said the time may
soon come when that policy will bear re-
visal.

[ e,

—The Western Assurance Company has de-
clared a half yearly dividend at the rate of
twelve per cent per annum.
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BANK MEETINGS.

It is noticeable that, for the first time in
at least five years, the directors of the Mer-
chants’ Bank of Canada now deelare that
they ‘“have pleasure in presenting to the
stockholders” the’ annual report. Doubt-
less, during the years 1876 to 1879, there
was not much pleasure in either prssenting
or receiving such returns as the then condi-
tion of affairs necessitated. But the exhibit
which we print to-day is a gratifying one.
The net earnings are two per cent. greater
than the previous year, the dividend larger,
and the additions to Rest and Contingent
accounts are increased. The Bank’s losses
during the year were, we are told, small,
and the item of real estate held shows a
reduction of $100,000. We note that while
the discounts are three millions larger, the
overdue debts are actually as well as rela-
tively smaller, attesting not alone an im-
provement in the general commercial condi-
tion, but vigilance on the part of the man-
agement. We find in the speech of the
General Manager a summary of the main
features of hie administration, as follows :—
The maintenance of a strong and vigilant
central authority ; the conduct of discounts
and loans at all points on the same system,
based on sound banking principles ; the ob-
taining from branches statements of transac-
tions so full that the head office knows as
much about them as the local managers.
To watch over the affairs of twenty-nine
branches, in addition to what goes on at
Montreal, is, one would think, a job for
Argus himself. But when we learn that
three-fourths of the profits of the bank is
made at the branches, the extreme solicitude
which Mr. Hague displays for the close
supervision of outlying points is nct to be
wondered at. It is of interest to observe
that deposits, 16 per cent. only of which
was not drawing interest in 1877, are now
held to the extent of $4,800,000, or 47 per
cent., without paying any interest whatever.
Current discounts, which stood last year at
about the same aggregate as in 1877, have
now reached more nearly the figures of 1875,
with, however, we are glad to think, a very
much safer character. A branch of the
bank has been opened in Brandon, Manitoba,
where, as well as in Winnipeg, a considera-
ble share of the increased deposits has been
received. A welcome paragraph of the re-
port is that which announces that the em-
ployés of the bank have received a general
increase of salaries.

The figures in the report of the Ontario
Bank were looked for with interest, as being
indicative of the working of that institution
during the period, about nine months, since
reduction of capital was first proposed. It

is not long since occasion was given us to
comment on the bank’s affairs ; and this
having been done pretty fully at the time,
there is the less occasion now to recapitu-
late. Woe are glad to be assured that steady
progress is being made in realizing upon
assets which long proved a source of weak-
ness and embarrassment. The items ‘‘ Debts
secured by mortgages, &c.,” and ‘‘Real Es-
tate the property of the bank,” are probably
larger in amount than they will presently
be, when opportunity is found for fur-
ther sale. And even in the meantime,
we understand, these items are not devoid
of revenue to the bank. Furthermore, it
has been found possible to reduce the run
ning expenses ; and the General Manager’s
policy appears to be to resolutely lop off
whatever does not give sign of vitality or
growth.

Net profits for the year ended 31st ult.,
are given at $181,459, which means over
twelve per cent. on the reduced capital of
$1,500,000. To these profits is added $35,-
000 from Contingent account. Six per cent.
dividend absorbs $90,000, and $125,000 is
added to Rest, which is thus made $225,000.
We compare some of the items with those
under like heads in September last. Circu-
lation, which at the date last mentioned
stood at $1,174,000, is now $1,149,000, a
slight decline. Deposits, on the other hand,
have gone up from $4,048,000, about the

| same as they were a year ago, to $4,143,000.

Discounts and loans were in May, 1881, six
millions and a quarter ; they were cut down
in September to $5,666,000, and they are
now $5,984,000. Of the overdue debts,
which stood so long at about half a million,
and were reduced to $287,431 nine months
ago, $146,0568 appears to have been realized.
At all events the total under that head is
now $141,373, and of this sum all but $6,610
is secured. All the friends of the bank will
echo the hope expressed by the directors,
‘““‘that in time the bank will fully retrieve
the losses made in past years;” but it is as
well not to expect miracles.

To have been able 20 soon to restore the
Rest to the point at which it stood in 1878
fifty per cent. of the capital must have been
a source of satisfaction, possibly of pride, to
the management of the Bank of Toronto.
They were enabled to do this mainly by
transferring the bulk of contingent account,
which had not been required, and by the
sale of the Tcronto, Grey & Bruce railway
bonds to good advantage. The business of
the year has proved most profitable, as was
shewn in the figures from the report which
we printed a fortnight ago, aud the affairs of
the bank are shown by the statement to be
in a very satisfactory shape. Death has
been busy among the directors of this bank

of late, four having died within as many
years. Since the last general gathering of
shareholders, two of its late presidents have
passed away: Mr. Wm. Gooderham last
autumn, and now Mr. J. G. Worts, The
death of the latter gentleman removes one
who had been a prominent figure in Toronto
financial and commercial circles for forty
years, and whose opinion and influence were
of weight in the railway and industrial de
velopment of Ontario. Of simple and
abstemious tastes and good physique, Mr,
Worts might well have been expected to live
a dozen years yet. But incessant applica”
tion to business—the cares ef which were
varied and pressing, 8o greatly were his
services in request—with, until recently,
almost no recreation, prematurely exhausted
his system, and rendered every effort in-
effectual to preserve his life. Mr. George
Gooderham, now the head of the firm of
Gooderham & Worts, becomes president of
the bank, Mr. W. H. Beatty, vice-president.

Another very favorable exhibit is made by
the Federal Bank. Having increased its
capital a year ago by half & million and ob-
tained a million and a quarter more deposits
during the year, the business of the bank
has grown until at 31st May the total of
loans and bills discounted, including call
loans, nearly reached nine millions ($8,864,-
094) an expansion of thirty-seven per cent.
within the year. Good profits are shown
174 per cent. being earned on the average
capital employed against about 16 per cent.
last year. The rest is increased by $300,000
this year ; $127,287 of which is added out
of earnings, the remainder consisting of a
premium on stock issued. The increased
demand upon the bank’s resources induced
the directors to recommend that the capital
be doubled, which the shareholders agreed
to, so that the authorized capital of the
Federal is now three millions of dollars. Mr.
Nordheimer and Mr. Playfair were re-elected
president and vice-president respectively.

Continuing the policy of moderate divi-
dends, has enabled the Rest of the Bank of
Hamilton to be increased to 18 per cent. of
the capital. The earnings of this bank as
shown in the present report, are two per
oent. greater upon the capital this year than
last. Circulation and discounts are each
about one-fifth greater. Deéposits are not
much larger, the increase being principally
in the non-interest-bearing. The old board
of directors was re-elected, Mr. John Stuart
being again chosen president and Mr. James
Turner vice-president. Regretting that the
bank is to lose the services of Mr. Hammond,
the directors announce the appointment of
Mr. E. A. Colquhoun as his successor, with
Mr. H. 8. Steven as assistant cashier
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MONTREAL FIRES.

The late extensive fire on Victoria Square,
Montreal, with its heavy attendant lusses to

‘insurance compauies geuerally, has led to

much criticism, not altogether favorable,
of the Montreal fire brigade, its management
and appliances. To even the uninitiated
onlooker there was apparent a lack of ability
in the handling of the brigade. Much
valuable time and water were to all
appearance wasted, and the opinion has
been freely expressed, both then and since,
that the fire should never have been al-
lowed to get such a hold upon the upper
flats of Messrs. Greenshields, Son & Co.’s
premises as it did. That there is good
material in the brigade cannot be denied,
and ample evidence of the men’s willingness
and daring was given, but however good the
men, without efficient leadership and di-
rection, their efforts are weakened.

The failure of the water pressure, with so
many streams playing, to reach the fourth
storey of the buildings burnt, was plainly

showu. Fortunately thetwosteamersbrought |’

upon the scene, had an ample water supply
in the large basin of the fountain in the centre
of thesquare, and did excellent service. But
no satisfactory reason has been advanced
why the most powerful steamer the city
possesses, throwing three strong streams,
should not have been put at work, especi-
ally as the streams from the hydrants, play-
ing on the front of the buildings, served
only to wash the walls and windows of the
lower flata.

That there is a deficiency of proper appa-
ratus was also made manifest. There was
only one ladder, the Skinner, capable of

_reaching to the top of the building. With

more ladders of a similar or better class,
for better opes are now made, the chances
of subduing the fire and confining it to the
building where it first broke out, would
have been much better. The salvage corps
also want more tarpaulins, and though the
number has been lately increased, still there
were not enough to cover all the goods in
the stores on each side of the main fire, and
covers had to be improvised from oilcloths
and other waterproof material in stock.

The lessons to be learned, are that the
brigade is not up to the mark claimed for
it. The men, though good in themselves,
are too few in number, and are not under
competent commandership. More ladders,
of a better description, are badly wanted,
and the appliances for savipg stock need to
be instantly added to. It is to be hoped
that the fire committee is impressed with
the necessity for immediately remedying
the existing weakuesses. Should a similar
fire take place in a more crowded neighbor-

hood, such as St. Paul street, whére the
brigade would be hampered by narrow
streets, and have no fountain basin to fur.
nish water to their steamers, the result
might be immensely more disastrous than
even the serious loss of Tuesday week.

—The London Economist attributes the
influx of gold into England from the United
States to the want of confidence in American
railway bonds. And that journal has the
good sense to say, while England is the re-
cipient country, that ‘‘a remittance of sound
securities is a far more satisfactory method
of settling international balances than a re-
mittance of specie.” The cry of distress
over a shipment of gold, as if it were a
national calamity, arises from one of the
strangest and most persistent delusions that
ever troubled the brain of man ; gold being
a commodity, like iron. And if we ought to
rejoice over the shipment of the one there
is no reason why we should cry over a ship-
ment of the other.

E——
GRAIN MOVEMENT.

At the gathering, the other day, of the memb-
ers of the New York Produce Exchange, there
was submitted to the meeting, in addition to
the annual report of that body, exhaustive tables
prepared by Mr. E. H. Walker, the statistician,
showing not only the extent of the city’s com-
merce, but the comparative size of the grain
crop, the proportions carried to the sea by rail
and water routes, and the share of the export
grain trade done by other cities. Exports of
agricultural produce from this continent fell off
in 1881. As compared with the previous year,
provisions and the products of forest and mine
were shipped from the United States in di-
minished quantities in 1881. The aggregate
orop of cereals in that country last year was
664,650,221 bushels less than the year before.
The reaeiots of grain and flour at New York de-
olined 31,878,000 bushels from 188( to 1881, and
at other American ports 48.745,000 (flour being
reduced to bushels.) Mr. Walker's figures are
as ander :~—

Receipts at 1880. 1881.
New York........171,776,749 bush. 139,898,188

Five other ports..173,034,537 * 130,903 356
Montreal ........ 25915,098 ¢ 19,301 181

The five other ports mentioned are, in order of
importance, Baltimote, Philadelphia, Boston,
New Orleans, Portland. The movement of grain
down the Mississippi to New Orleans was nearly
aslargeas it was 1830. The movement via Mon-
treal shows a decline of 25 per cent. in 1881.
The non-completion of the canal improvements
and the very low rates of rail fteights from the
West to the United States Atlantic sea-ports
caused this decline of the trade of Montreal.

The shipping movement down the Mississippi
is gaining, it appears, at the expense of the West-
ern lake and river ports. The charges at lake

ports are less obstructive against high than
against low rail rates. Mr. Walker says,
*¢ especially the low rates of 1879 and 1881.
The pooling of ths rail freights in 1880 checked
the movement of grain by circuitous routes.
The pooling of the railways ia charging less for
long hauls than for short ones proportionately
has contributed to take away the business from
the way points of shipment from a large namber
of interior points in the West.”
————

MANUGFACTURERS' NOTES.

At the annual meeting of the Kingston Cotton
Mills held last week $156,000 of stock was
represented. It was then stated that 207 looms
were in operation and 110 hands employed.
50 more looms are expected to be running in a
few weeks. The following directors were re-
elected for the ensuing year:—Messrs. Jas.
Richardson, Jas. Minnes, John Breden, Jas.
Brown, J. B Carruthers, W. R. McRae, R.
Waldrov, B. M. Britton and W. Nickle.

Perth is a busy town just now; the hotels
are crowded and accommodation for travellers is
at a premium. Two hundred men are em-
ployed in erecting a car-building shop, 200 feet
long by 75 feet in width ; a shop for wood-work.
ing machinery, 170 feet long by 75 in depth ;
one machine and smith’s shop, 180 by 75 feet;
a dryiog kiln ; & sawmill and a boiler bouse, all
for the Canada Pacific railway. An engine of
150 horse power is employed to drive the
machinery. :

The Merino Company of St. John, New Bruns.
wick, has been fully organized and has adopted
bye-laws. The directors comprise the Count de
Bury, Messrs. James DeWolfe Spurr, Andrew
Myles, A. L. Kerr, Josiah Fowler and W. W,
Clarke. A portion of the stock, the Telegraph
of 19th states, is still to be had. )

The Timber Trades Journal of 3rd inst. men-
tions a mammoth circular eaw which was lattly
made to the order of Messrs. Slack & Howden,
saw manufacturers, Liverpool, for a Liverpool
firm, who have had special machinery made for
working it. It will be one of the largest circular
saws in use in this country, being 7ft 3 in. in
diameter and } in. thick. Wonder if that is the
same one which Martineau & Smith's Hardware
Journal for June says Messrs. Drabble and
Sanderson, steel refiners, Sheffield, have just
completed. Theirs is a circular saw, which is 87
inches in diameter, and is believed to be the
largest saw yet made.”

From Canada, says the Timber Trades Journ-
al of 3rd instant vessels are not fixiug freely,
the buik of the spring fleet being now on passage
to their discharging ports, and until their arriva]
on this side we do not anticipate many charters
will be effcoted. Steamers still have & depress.
ing iofluence on the market, low rates being
accepted, both from Miramichi and Quebeo, by
boats unable to find remunerative employment
fcom the States for grain and petroleunm.

A new steam fire engine by Messra. Merry.
weather has just been added to the fire-extin.
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guishing plant of the London Fire Brigade. It
is on the fly-wheel principle and the pump is
fitted with patent ball valves with a perfectly
clear water passage. One man only is necessary
to stoke the boiler and attend the machine.
Messrs. Barton & Doherty have let the con-
tract for their new stove foundry at Sarnia, to
be completed by the 18th of July, as the firm
desires to be in operation by the 1at of August.

TO CORRESPONDENTS.

ReApER ; London.—We have already expressed
that opinion repeatedly. See issue of March
10th, where we said ‘‘the coal and grain duties
are certainly indefensible on their merits.”

J. C.; Peterboro’.—No Blue Book gives those
figures in the shape in which they appeared in
our columns. That particular list of exports
from the various provinces was laborieusly com-
piled from a government return issued in April
or May, and re-arranged by us in the convenient
shape you saw,

SusscriBER ; Owen Sound.—asks whether Jay
Gould failed since 1872, and caused a panic in
the United States ; and was his private residence
sold for debt?” We answer, no, not to our
knowledge. Jay Cooke & Co. failed on ‘Black
Friday’ in September 1873, through investing
their depesitors’ money in Northern Pacific R.
R. bonds and pine lands, and we believe Mr.
Cooke’s handsome residence was sold, but he
has since repurchased it.

T ———

—The lull which characterized the lumbe
market for two or three weeks past has given
place to activity. Operators in eastern Ameri-
can markets had been holding off, apprehend-
ing a break, while our advices last week from
Ottawa stated that owners there both of timber
and lumber, were holding on for higher prices.
The latter class were most nearly right, for
all expectation of a break has been abandoned,
and Albany dealers are buying freely at the
present firm price. The crep prospects in the
States are such that an active fall business and
mauch building will probably be done. Hence
there is reason to expeoct a brisk demand for our
lamber products at remunerative prices.
Crown Timber office 'records at Ottawa show
that, during the month of May, 159 oribs of
timber passed through the Government elide at
Portage-du-fort ; 6,260 cribs and 3,000 saw logs
through the Arnprior slide, and 48,688 saw logs,
103 pieces of flat timber, and 2,729 railway ties

through the Gatineau boom.

A ———————

—A recent shipment of frozen meat from
Australia to England by the steamship Protos
was, it may be remembered, not in every respect
satisfactory. According to the statement of the
Seoretary of the Australian Frozen Meat Com-
pany, the oargo was slaughtered and frozen at
the company’s works in Maribyrnong towards
the end of December, when there was a tem-
peratuxe of 140° in the sun. The meat was
loaded in lighters during the night, and then

taken down to the Protos in Hobson’s Bay, but
before it could all be transhipped the temper-
ature had risen, and the consequence was that
the last 200 or 300 cargoes suffered while being
transferred to the frozen chamber of the Protos
Previous shipments had been made in cold
weather.

—The statement of arrivals from sea at the
port of Montreal for - his season up to June 16th,
shows a material falling off, both in the number
of vessels and tonnage, fr:m the figures of last
year at same date. The number of sailing
vessels reported up to above datelis 170, steam-
ships 66. We compare the tonnage as under:—

1881. 1882.
Steamships.,...... 56) 229,790. 64) 262,681
Sailing Vessels....170) tons. 185 tone.

Mestings,

MERCHANTS BANK OF CANADA.

The annual meeting of the Merchants Bank of
Canada was held at the banking house, Mont-
real, on Wednesday last, the 21st inst. the retir-
ing president Hon. John Hamilton in the chair.

Among those present were :—Sir Hugh Allan,
Messrs. Andrew Allan. Robert Anderson, John
MoLennan, H. Mackenzie, Wm. Darling, J. P.
Cleghorn, A. Masson,”R. Benny, B. Corse, J.
Hodgson, Jas Dawes, G. B. Burland, T. Cramp,
James Dakers, W. Lunn, R. Moat, T. D, Hood,
and many other prominent steckholders.

The annual report of the direotors was read,
which is as follows :—

Report.

The directors of the Merchants Bank of Canada
have pleasure in presenting to the stoekholders
the report of the business of the year just
closed :(— -

The net profits of the year’s business
after dednoting charges and in-

terest on deposits have been ..... $762,441 83
(Provision for the bad and doubtful
debts of the year made in con-
tingent fund account).

Add profits brought forw'd from 1881 12,264 59
$774,706 42

This sum has been disposed of as follows:
Dividend No. 26 at 3}
per cent.........u., $196,560 90
Dividend No. 27 at 8}
per cent............9199,454 28
——-—$306,205 18
‘Written off Bank Premises and Fur-

nitare Acocount .........c00... . 20,000 00
Transferred to Contiugent fund.... 120,000 00
Added to the “Rest”.............. 225,000 00

Balance carried forward to next year 13,701 24

$774,706 42

The profits have been 80 much in excess of
those of 1ast year as to admit of the payment of
dividends at the rate of seven per cent. per
annum instead of six, while the surplus carried
forward to the different funds above named is
ooml;iderably in excess of that approximated in
1881.

This result yill no doubt be satisfactory to the
stockholders.

In the report presented at last general meeting
reference was made to the revival of trade, and
the improved prospects of the country.

This improvement has continued to operate,
to a greater or less extent, during the year, and
a good harvest of agricultural products, and a

large production of lumber and timber, all dis-
posed of at & high range of prices, have added
materially to the wealth of the country.

Our various manufacturing industries have
been pressed to meet the demand for their pro-
ducts. There has, however, owing to unfavora-
ble seasons, been a considerable check to the
consnmption of certain lines of our large and
inoreasing imports, and stocks in consequence
have accumulated to undue proportions. Pay-
ments, however, on the whole have continued
satisfactory. But it is worthy of the considera-
tion of importers, whether their operations
might not be reduced with advantage.

The development of the busiuess of Manitoba
and the North-West has proceeded at an unex-
ampled rate, and is still going on.

An unhealthy land speculation that broke out
last year, and that threatened, at one time, to
be productive of serious consequences has been
checked, and it is hoped may subside altogether. -

With the great emigration now going on a
rapid settlement of the country may be looked
for, and a considerable increase in production.

The business of the bank has been consider-
ably extended during the year in every depart-
ment, and your directors have confidence that
it has been conducted on sound and healthy
prioeiples.

The depositors and circulation have largely
expanded, and this in a legitimate and natural
manner.

The discounts and loans have algo increased
considerably in the ordinary course of business ;
but the Board have been carefnl to employ a
much larger proportion of the funds of the bank
than usual in short loans on realizable securities
so a8 to be prepared to meet a contraction if
NeCessary.

The supervision of discounts and advances
at the numerous offices where the business of
the Bank is carried on, extending from Quebec
to Winnipeg, and including New York and
Chicago has had the constant attention of the
Board and Executive of the Bank.

The losses of the year have been small, and
are fully provided for. .

Before closing the Books the annual review of
the Assets of the Bank took place, and every
debt which had become irrecoverable was written
off.

To provide for the contingencies that remains
your Board oarried a considerable sam out of the
profits of the year to the fund created for the
purpose. After this provision was made there
still remained $225,000 available for the Rest.

A new Branch has lately been opened at
Brandon Man,, under encouraging auspices, and
the business of the Bank in the North West,
under the able supervision of the Winnipeg
Manager, has assumed large proportions, and is
in a highly eatistactory condition.

During the year the Waterloo (Ont.) Branch
was closed. .

The Board have still sought opportunities of
reducing the amount held in Bank Premises
account, and succeded in disposing of the bank
buildings in Chatham and Galt at satisfactory
prices. The buillings at Almonte and Levis
oarried some time for Real Estate account have
also been disposed of.

In sddition o the premises in which you are
now assembled, the Bank now owns freehold
buildings in 8t. Johns (Que.), Belleville, Inger-
soll, Kincardine, Kingston, London, Perth, Strat-
ford, S8t. Thomas, Toronto, Walkerton and
Winnipeg. Some of these are very valuable
properties, and all are commodious and well
adapted for business.

Other items of Real Estate have been disposed
of during the year, so that the total amount
now stands as follows:

THIS YEAR, LAST YEAR.
Productive real estate.... $134,697 $157,386
Unproductive 211,135 284,369

..........
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The general manager and other officers of the
bank, now numbering 220 in all, have discharg-
ed their respective duties with zeal and assiduity
and the board have signified their approval
thereof by a general increase of salaries, or the
granting, in certain cases, of a liberal bonus.

The whole.respectfully sabmitted,
On behalf of the board,

(Signed)
JorN Hamirron,
President.
GENERAL STATEMENT A8 AT CLOSE OF BOOKS 31sT
MAY, 1882.
Liabilities.
Notes in circulation.......... § 3,942,049 00

Deposits bearing interest (in-
cluding interest accrued to
date) ..o liiiiiinnns

Deposits notbearing interset..

Balances due to other Canadian
Banks keeping Deposit Ac-
counts with the Merchants

5,416,635 22
4,843,652 01

526,210 26
29,992 72
179,193 06

3,822 13
199,454 28

$15,141,008 68

Balances due to other Canadian
Banks in daily Exchanges....
Balances due to Banks in Gresat
Britain ., .. [
Dividends unclaimed..........
. Dividend No. 27 payable 1st June

Total Liabilities to the Public

Capital paid up......c...... . 5,698,696 66
Rest ..covivevrincncnnncnanas 750,000 00
Contingent fand...c.ocevnvenn 280,000 09

Balance carried forward to
oredit of profit and loss ac-

count of next year.......... 13,701 24
$21,883,406 58
Assets.
Gold and silver doin on hand.... $740,624 76
Dominion notes on hand ...... 716,607 65
Notes and cheques of other Can-
alian banks on hand ...,... 652,471 33
Balance due by other Canadian -
banks in daily exchanges .... 101,060 87
Balances due by agencies of the
bank in the United States and
by U.B. National Banks...... 2,134,730 89

Total available assets .... $4,345,396 50
Loans, discounts and advances on
ourrent account..............$16,174,379 10
Loans, discounts overdue and not
specially secared ......c.....
Loans, discounts overdue, secured
Mortgages and other interest-
* bearing bonds and securities..
Real estate—produaotive ...e.. ..
‘ unproductive
Bank premises and furniture....
Other assets not included under

220,127 83
211,136 52

259,964 48
134,597 38
121,495 52
411°634 63

sese

the foregoing heads......... . 4,676 72
$21,883,406 68
(Signed), G. Haoug,
Genl. Mangr.
The President spoke as follows :

GeNTLEMEN :—“In moving the adoption of the
report, [ think I may confidently say that the
result of the operations of the bauk for the past
year have been satisfactory. We have been en-
abled to pay a seven per cent. dividend and to
add to our rest the handsome sum of $225,-
000. According to my view due provision
has been made to meet any losses which may be
incurred upon the current business of the bank;
and I am satisfied that the figtres laid before
you indicate fairly the actual position of the
bank. You will have perceived, a8 well by the
statements laid before yon as by the statements
submitted by other banks, that there has been a
congiderable increase in the amount under
discount in this bank and in other similar

institutions, and that the business of the
country has so largely increased that the
total loans and discounts of all oclasses ex-
ceed the maximum of any former year in the
history of the country. But I am not disposed
to think that up to this moment the degree of
expansion which has been reached, can be re-
garded as dangerous to the permanenoy or solid-
ity of our financial institutions. = Abundant
harvests, a large increase in the productive capa-
ties of the manufacturing concerns of the
country, and provision for the wants incidental
to the opening out of the immense productive
territory of the North-west, seem to afford suffi-
cient justification for the expansion which has
taken place. At the same time, when the trade
of the country reaches the point which it has
attained at present, it cannot be amiss to seruti-
nize carefully any tendencies to increase the
expansion,and to exercise needful care to prevent
the vigor and energy which {rade has developed
into over-trading and speculation. I need not
speak at further length upon the bank’s business
a8 the Geeneral Manager will no doubt enter into
the needful" detalls respecting this. The
executive will have pleasure in replying to any
questions that may be asked, desiring further
information.

I regret to have to mention circumstances re-
lating to the administration whlch require your
attention and intervention. Since the lament-
able period of depression and disaster in 1876
—'77, when the vice-president and myself as-
sumed these positions, until recently, the ad-
mivistration of the bank has been harmonious.
But of late differences arose between the general
manager and aesistant general manager and the
vice-president and myself endeavored to reconcile
these 8o as to retain the services of both officers.
Bnt after making some progress in this direction
we found the matter taken out of our hands by
the majority of the board. As we afterwards
undorstood, this action had been preconcerted
at a private meeting brought about by a promin-
ent member of the board. The majority of the
directors,under the sameinfluence, then proceed.-
ed to decide upon the salaries of the general
manager and the assistant manager and
upon the re-engagement of the former for a torm
of years. Since that period the positions of the
president and vice president have been practi-
cally superseded and the initiation of important
matters connected with the- management of the
bank has been jractically assumed by another
member of the board. My views, and those of
the vice president and of the minority of the
board, in respect of these matters, differed from
those of the majority, in two respeots:
We considered that the general manager and
his assistant were both useful officers possessing
qualities different in character but alike valuable
in the administration of the bank, andjwe would
have sought to mediate between them and to so
arrange their duties as if sucogssful to preserve
to the bank the advantage of
services. But we considered most the near
approach of the annual meeting made it
indecorous for a board, about to resign its
function, to enter into lengthy engagement bind -
ing its snccessors and yreferred awaiting the
views of the shareholders. But the majority of
the board thought otherwise, and took decisive
action upon the matter in question. Being thus
virtually superseded it became a question
whether the vice president and myself should
resign. In our view the question for the share-
holders is of more importance than that of the
salary or re-engagement, or dismissal of any
officer of bank. It is the question of responsi-
bility for, and control of the interests so far as
these are relegated to aboard Joint stock banks
are not an entirely new oreation but the
methods and conditions of their government are
not fixed by long constitutional usage, and it is
quite natura] that differences of opinion may

their | pl

exist on these points. Over views of a necessary
basis are 1st:—That all the power of the share-
holders to use their capital under the provision
of the law, is relegated to the board to be
used so long as. the board retains their
confidence. 2nd :—That much of the business
of the bank must be directed by a president
and  vice-president possessing the confi-
dence of the board, and that all officers
and employees of the bank must be sabject to
the direction and control of the board acting
through the president anc:h vice-president in such
manner or measure as they may deem proper.
3rd. — That when the pzeside{lt andp v};ece-
president coase to be inaccord with the majority
of the board, it is for the advantage of the board
either that they should cease to hold those posi-
tions or that the harmony in the bank be restor-
ed in some other mode.

‘We are not contending for power, the duty is
onerous, and if shareholders are pleased to
relieve us, we think we have earned our dis-
charge ; but if, on the other hand they desire us
to continue in office, we can only do so with our
authority and . responsibility defined, and as
members of & board whose confidence we pos-
sess that can be relied on to work together for
one object—the interest of the bank. I there-
fore move that the report of the directors be
adopted. "

The following are the remarks made by the
General Manager at the meeting :

It may be proper, in addition to the remarks
that have fallen from the President, that a fow
observations shall be made by the General Man-
ager on the condition and prospects of the Bank
aud of the business of the country generally,
The system of management which was inaugur-
ated when he took charge has now been in
operation five years. The results have probably
been satisfactory, so far as they have gone. Bat
the hank, though progressing steadily towards
it year by year, has not yet attained the position
in which he hopes to see it at a future day.
Wh.en the Rest amounts to fifty per cent. of the
capital, fortified by a respectable Contingent
fund and when it net profits admit of a steady
dividend at a higher rate than now prevails,
earned from a well-established connection
amongst a safe class of customers—when, in
short, the Bank attains the position enjoyed by
the leading banks of England and Scotland—
then the General Manager will feel that the ob-
ject for which he had striven through years
of arduous toil, has been fully accomplished.

The syctem of administration he adopted, and
which was entered on with the full concurrence
and support of the Board, may be summed up
in three main featares. ’

First, the maintenance of a strong and vigi-
lant central authority.

Second, the conduct of discounts and loans at
all points on the same uniform system in the
light of experience and on sound banking prinei-

[
Third, the keeping up of such returns and state-
ments of loans and discounts from the managers
of hranches, as experience has shown to bo best
adapted for the purpose of enabling the Directors
and General Manager to understand what was
being-done by them, as perfectly, indeed—and
this is essential to safety—as if it was being
done within this building.
The General Manager asks the careful atten-
tion of the stockholders to the foregoing.
Though the shareholders oceasionally hear of
the branches of the Bank, it is probable that—
on the part of some at least—it is not generally
understood that by far the larger proportion of
the business of the Bank is done out of Mon-
treal. Including New York and Chicago, and
three branches in the North-west, there are 29
other places in which the Bank is receiving and
paying money, issuing bille, giving facilities to
circles of customers. Above all, it is to be borne
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in mind that there 29 places besides Montreal in
which tbe Bank is lending money and discount-
ing bills. A serious cuare indeed it is to keep the
bueiness of all these places in good order; not
only by the selection of competeut officers for
the management of them, (and the bank has
many such) butin the vigilant oversight at head
quarters of what is done at them all. The work
is beset with difficulties, and experience of our
own or other banks, either here or in Great
Britain, is constantly suggesting improvements.
It is useless to look to the United States for ex-
perience in ihis matter, for no bank there has
any branches. It requires at the central seat of
authority, not only an elaborately contrived
machinery, but an amount of firmness, persist-
ency and steadiness in the enforcement of
rules and orders, that few have any idea of
but those who have had experience of manage-
ment, or have sat on the boards of banks like
this. Three-fourths of the profits of the Bank
are at present made at the branches, a propor-
tion I would like to see somewhat altered, for I
am convinoced that the true policy of a bank like
this is to build up as large a business as possible
at its central office. The stockholders can do
something to bring this about.

A loss in any of these 29 places is a loss of
the bank. And when you learn that the average
tarn-over of money across the counters of this
bank is not less than $4,000,000 to $5,000,000
per day and that nearly a miilion and a half of
money is lent every week, in one shape or an-
other, you will appreciate the difficulty of keep-
ing losses within moderate limits and may es-
timate the oare that presses so heavily on the
Exeoutive and the Board.

It is sometimes said that inspections and ex-
aminations might be more frequent, and the ex-
ample of banks in the United States is cited, in
entire forgetfulness of the fact thatin the United
States thre whole business of every bank is done
in one office. To examine thoroughly our 30
offices is a labor occupying nearly twelve months
of continuous labor. The examination of the
cash. bills, securities, and accounts ocarried on
within the walls of this building alone, cannot be
effectively done in less than 25 to 30 days.

Bat the difficulties of the last five years were
far more than ordinary in every banking insti-
tution, owing to the unexampled nnmber of in-
solvencies that distracted the country during the
first three of them,—1877, 1878 and 1879. The
weight of these calamities fell with force on all
the banks of the country, but those which had
their centre in Montreal were the heaviest suf-
ferers. Of the 85 millions of insolvency in those
years, that is from 1877 to 1880, we had to deal
with our full projortion. I will not tell you
with how many millions of the liabilities of in-
solvent estates we have had to deal. It would
answer no purpose now, for I am thankful to say
the record of them is reduced to a very small
sum. They-are past. Th- stockholders are to
But this, the General
Manager will say, that even if the task of the
Execative had been that of liquidation simply, it
would have been a very heavy one. But when,
in the midst of difficulties created by the con-
stant failozes of customers, and the accumulation

of over-due bills, and properties, there wasa |

Ppressing necessity for the carrying on of a large
current business and earning profits for the pur-
pose of paying dividends—the credit of the bank
huving to be maintained meanwhile in a time of
increasing distrust and fear, when new customers
had to be sought to replace those whose business
was lost through failure and this at & time when
no man’s standing was certain—It may beim-
agined that the work of administering the bank
during the last few years has been such as to
task the energies oMthe Executive to the utmost.

The business of New York, Montreal, Toronto,
Hgmllton, London, Quebec and Winnipeg, as it
exists at present is largely new. In all these

places entirely new connections have been form-
ed and a new virole of customers secured. The
extent to which this work of building up has
been extended can be inferred when I inform
you that the trade loans and discounts of the
bank, which were only $10,200,000 in 1879, are
now $15,300,000, a considerable part of the in-
crease arising out of new accounts.

Some further interesting remarks upon the
causes of bank losses and the existing conditions
of trade must be held over till another is-ue.

The ballotting having' then been proceeded
with, the following gentlemen were reported by
the scrutineers as elected : —Adolphe Masson,
Robert Anderson, H. Mackenzie, J. Hodgson,
Sir Hugh Allan, John Cassils, Jas. Benny.

The new Board met the same afternooun, when
Sir Hugh Allan was elected President, and Mr.
Robert Anderson, Vice-President.

ONTARIO BANK.

The twenty-fifth annual general meeting of
this bank was held at its banking house, in
Toronto on Tuesday the 20th inst. Sir W. P,
Howland, the president, having taken the chair,
it was moved by Mr. J. W. Macdonell, and
seconded by Mr. O. A. Howland—** That Mr. C.
Howland be appointed secretary of the meeting’’
—Adopted.

Sir W. P. Howland then proceeded to read
the following

Report.

The directors have pleasure in presenting to
the shareholders the twenty-fifth annual report,
accompanied by a statement of the results of the
business for the year ending 31st May, 1882.

The net profits after de-

ducting cost of manage

ment, interest accrued

on deposits, and mak-

ing full provision for

all bad and doubtful

debts were..........53181,459 93
From contingent fund

(after a full revalua-

tion of all assets).... 85,000 00
——$216,459 93
Which has been appropriated as follows :
Dividend No. 49, payable

17th June, at 6 per ot. 91,000 00
Added to rest .......... 125,000 00
— 215,000 00

Balance of profits carried

forward $1,459 93

The directors have great satisfaction in being
able to state that notwithstanding the serious
difficulties the Bank has had {o contend against
they are enabled from the earnings to pay a
dividend of six pér cent. for the full year, and,
together with the amount recovered from con
tingent account, carry to the rest the sum of
$125,000, bringing that fund up to $225,000, or
15 per cent on the capital.

Whilst the profits would have admitted of a
higher rate than that declared, the directors are
of opinion that in keeping the dividend ata
| moderate figure and accumulating a reserve fund
they are pursuing the policy best caleulated to
ensure the future success of the bank, and pro-
motethe interests of the permanent stockholders

The directors have pleasure in reporting that
the credit and connections of the bank, and
more particularly its earning power, have been
retained unimpaired, and with a continuance of
prosperity in the country they have every confi-
dence that in time the Bank will fully retrieve
the losses made in past years.

In accordance with your resolution passed at
the general meeting held on the 30th day of
November, 1881, application was made to parlia-

setsesresvece

ment at its last session to reduee the canital
stock of the bank, and after a carcful investiga-
tion by the banking committea an Act was
passed fixing the capital at $1,500,000, and the
shares at $100 each.
Respectfully submitted,
W2, P. HowLaND,
President.

GENERAL STATEMENT, 31s8T MaAY, 1882.
Liabilities.
Notes in circulation............... $1,149,940 00
Deposits bearing interest...... $2,015,676 10
Deposits not bearing interest 2.127,538 89
— — — 4,143,214 90

Balances due to bks. in Canada 113,471 65
Balances due to banks in

Great Britain.........cc..c....o. 221,187 25
Total liabilities to the publio, $5,621,74 80
Capital paid up.......cceceeeee .. 1,500,407 00
Rest....oocviiiiiiiirens e 225,000 00
Rebate on curreut paper 59,38 61
Dividends unclsimed...... 8,485 56

Dividend No. 49, payable 17th

JUNG.ccvvererrrrercne s s aernienneeee 90,000 €0
Tnterest ac rued on devosits 50,100 02
Balance of profits carried

Lorward .....coooocriinennienne . 1,459 93
— - $1,929,384 12
$7 557,127 92
Assets.
Gold and silver coin............8 193,960 10
Government demand notes... 438,789 0
Notes and cheques of other
BanKk ..o e 273,461 08
Balance due from otherbanks
in Canada.......ccocniniiieinnns 107,183 11
Balance due from agents of
the bank in United Btites. 64,950 11
Balances dus by Dom. Govt. 2,723 65
Dominion Govt. debentures 2,000 00
Total 4ssetsimmedtately
available...........cooeeeviiiinn $1,138,167 05

Loans and bills discouunted,
(including advances on call $5,984,188 83
Debts secured bv mortgages

and other securities............ 134,763 11
Debts not specially secured
(estimat-=d loss provided for 6,610 46
Renl estate the property of
the bank (other than bank
PrOIIBOS.. . .vv.uere virueerierites 109,960 45
Mor gazes on real estate sold
bythe bank ........cceeerieiiine 1 1,698 00
Bank premises (inciuding
furniture) ..o 159,842 08
Other assets not incuded
under foregoicg heads........ 1,897 94
—— ————$6.418,980 87
$7,557,127 v3
C. HOLLAND,

General Manager.

Moved by Sir. W. P. Howland, seconded by
Mr. Donald Mackay—*That the report now
read be adopted *—Adopted.

Moved by Aldermnan Huallam, and seconded by
Mr. James Graham—* That the thanks of the
shareholders be hereby given to the President
and Directors for their effizient management of
the affuirs of the bank during the past year ”—
Adopted. )

Moved by Mr. Alexander Wills, seconded by
Mr. R. 8. Cassels—'* That the thanks of the
shareholders be given to the general manager,
the managers and other officers of the bank, for
the faithful performance of their duties during
the year "—Adopted.

Moved by Mr. F. Arvoldi, seconded by Mr. C.
8. Gzowski, Jr.—* That Messrs. James Graham
W. J. Macdonell, and J. K. Macdonald be re-
quested to act as scrutineers, and that the ballot-
ing do now commence. and that it close at 5
o'clock, but it at any time five minutés shal
have expired without a vote being tendered she
ballot shall be closed by the scratineers''—
Adopted.

The scrutineers reported as follows :—

‘We the undersigned scrutineers appointed at
the annual meeting of the Ontario Bank, held
here this day, do declare the following gentle”
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men unanimously elected as directors of the
bank for the coming year, viz.—The Hon. Sir.
William P. Howland, Colonel . 8 Gzowski,
Hon. C. F. Fraser, Alexarder M. Smith, Donald
Mackay, George Maclean Rose, and C. A.
Massey.

JAMES GRAHAM,

W. J. MACDONELL,

J. T. MacpoNALD,

To C. Horranp, Esq.,
Gen’l. Man., Ontario Bank.

The newly elected Board met directly after
the meeting, when Sir. W. P. Howland was re-
elected President, and Colonel Gzoweki, Vice-
President.

} Scrutineers.

BANK OF TQRONTO.

The twenty-sixth annual meeting of this bank
was held at the banking house of the institution
at Toronto, on Wednesday, 21st June, 1882.

On motion of Mr. A. T. Fulton, the vice-
president, Mr. George Gooderham, took the chair.
Messrs. Walter 8. Lee and E. 8. Cox were
chosen scrutinee:s.

Ry request of the Chairman, the Cashier then
read the following

REPORT.

The directors beg to submit for the considera-
tion of the stockholders their twenty-sixth
annual report:

The year just closed, as is well known, has
been remarkable throughout the Dominion for

. increased activity and expansion in every branch
of trade. .

In consequence of which the business of the
bank has improved in every departwent. .

All doubtful acconnts have been finally liqui-
dated. and the bonds of the Toronto, Grey &
Bruce R R. Co., the property of the bank, have
been sold, realizing a sum in excess of the
amount to which they had been reduced.

Therefore, your directors considered they
were warranted in restoring the balance of the
contingent account to the Rest, which, together
with the gain arising from the sale of the
Toronto, Grey & Bruce R.R. bonds and the sur-
plus profits of the year, now makes the ¢ Rest”
a8 formerly—One Million Dollars !

Net profits for the year, after full pro-

vision has been made for all bad

and doubtful debts, deducting

interest due to depositors, and

rebate on current discounts .... 231,367 66
From contingent fund ............ 200,000 00
Gain from the sale of Toronto, Grey

& Bruce R.R. bonds ....ccocvvee 50,000 00
Balance at oredit of Profit and Loss

account, 31st May, 1881 ........ $ 5,820 66

$487,188 32

This sum has been appropriaed
as follows :
Dividend No. §1—3} p.o.$ 70,000 00
Dividend No.52—3% p.c. 70,000 00
Added to Rest account.. 340,000 00
Carried forward to next

year.-...... 7,188 32

$487,188 32

The directors are again called upon to record,
with the deepest regret, a further loss the bank
has sustained in the decease within the year of
two of its late presidents, Wm. Gpooderham and
James G. Worts, Esquires. The former had
presided over the institution for a period of
seventeon years, while the latter, almost from
its organization, was identified with its inlerests
and progress ; and in the opinion of your board
the bank is indebted to them in a large degree
for the poeition it now oceupies.

The memory of both will be ever held by their
ocoadjutors in the highest honor.

T

To fill the vacancy ocoasioned by the decesse '
of Mr. William Gooderham the directors elected
Mr. William George Gooderham a member of
the board.

The directors, in conclusion, have pleasure in
bearing testimony to the very satisfactory
manner in which the officers of the bank have
discharged their respective duties.

The whole is respectfully submitted.

(Signed)
GEOrGE GOODERHAM,
Vice-Pre sident.
GENERAL STATEMENT.
Liabilities.
Notes in circulation $1,194,367 00
Deposits bear’g int’st$2,678,204 04
Deposits not bearing
interest...... .o.. 1,152,266 03
—_—— 3,730,470 07
Balances due to other
banks in Canada..
Balances due to ag’ts
of the Bank in
Great Britain ....

227,714 14

82,631 82

Unclaimed dividends 192 50
Half-yearly dividend
payable1 June, '82 70,000 00
o e 70,192 50
Total liabilities to
thepublic.......... $5,305,8756 03
Capital paid up.... 2,000,000 CO
Rost ..oovvnnnne ... 1,000,000 00
Int’st ac-
crued on
dep’t re-
ceipts .. $34,850 00
Rebate on
notes
discou’d
ourrent. 43,862 00
—— 80,812 00
Balance of profit and
loss account carr’d
forward....covees 7,188 32
-———— ——— 3,088,000 32

$8,393,375 35

Assets.
Gold and silver coin
on hand.......... $9244,037 57
Dominion notes on
hend ............ 489,147 00

Notes and cheques of

other banks...... 287,511 15
Balances due from

other banks in

77,700 71
Balances due from ag
of the bank in U, 8. 78,517 88
Dominion
of Cana-
da deb’t's$133,042 49
Municipal
deb’tures.. 60,713 85

193,756 34

Total assets immedi’ly available $1,370,470 10
Loans & bills disc’t’d$6,937,863 56

Overdue debts not

specially secured
(estimated loss,nil) 3,306 20
Overdue debts sec’d.. 4,065 00
Mortga’es
on real
est’e sold
by the
bank....$12,786 01 ;
Real est’e
oth’r than
bank pre-
mises... 4.884 48
—_— 17,870 49

- 6,962,905 23
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Bank premises..... $50,000 00
Bank fuarniture.,... 10,000 00
_———— 60,000 00
$8,393,375 85
D. CouLsox,
Toronto, 31st May, 1882. Cashier.

It was moved by Mr. Georgs Gooderham:
seconded by Mr. Alex. T. Fulton, and resolved ,
* That the report now read be adopted, printed,
aud distributed to the stockholders.”

The following resolutions were then passed :—

On motion of Mr. 8. Nordheimer, seconded
by Mr. W. H. Beatty :—* That. the thanks of
the stockholders are due, and are hereby
tendered, to the vige-president and directors
for their care and attention to the affairs of the
bank during the past year.”

Mr Henry Covert, moved, seconded by Mr.
Albert Gooderham :—** That the ballot be how
opened for the election of directors for the
ensuing year, and that it be closed at two
o'clock this day, but if at any time five minutes
shall have elapsed without a vote being tendered -
it may be closed by the scrutineers.”

It was then moved by Mr. Alex. T. Fulton,
seconded by Mr. Alfred Gooderham :—* That
the chairman do now vacate his seat, and that
Mr. 8. Nordheimer, do take the chair.”

Moved by Mr. R. S. Cassels, seconded by Mr,
E. 8.Cox :—* That the thanks of the meeting
be tendered to the Vice-President for his con-
duct in the chair.”

The scrutineers declared the following gentle-
men unanimously elected directors for the ensu-
ing year:—Geo. Gooderham, Henry Cawthra,
Wm. Geo. Gooderham, Alex. T. Fulton, Henry
Covert, W. R. Wadsworth, Wm. H. Beatty.

The new board met the same afternoon, when
Mr. George Gooderham was unanimously
elected president, and Mr. Wm. H. Beatty, vice-
presidont.

FEDERAL BANK OF CANADA.

The eighth annual meeting of the shareholders
of this bank was held at the banking house in
Toronto on Tuesday, the 20th day of June, 1883,
On motion, duly seconded, the chair was taken
by the president, Mr. 8. Nordheimer, when the
cashier read the following

REPORT.

The net profits of the bank for the_ year ending
81st of May, 1882, after deducting charges for
management, providing for all bad and doubt-
ful debts, crediting interest to date on all interest
bearing accounts, and reserving accrued interest
on outstanding deposit receipts, amount to
$241,092.90, to which is added $172,712.80 pre.
mium received upon new issue of stock, half a
million of dollars, also balance of profits carried
forward from last year $14.251.46, making a
tgta.l of $428,057.16, appropriated as follows,
viz,—

Dividend No. 14, payable 1st Decem-

ber, 1881—3% per cent .......... $ 51,932 50
Dividend No. 15, payable 1st June,

1882—3} percent ......... oooes 52,420 90
Carried to Rest account .......... 300,000 00

making that fund now $600,000)
Balance of profits carried forward.. 23,703 76

$428,057 16
The average paid-up capital for the year was
$1,387,621, upon which the net profits (exclus-
ive tof premium upon new issue) were 17.37 per
cent.
Full provision has been made for bad and
doubtful debts. The amount written off during
the year was $22,330.34.
The demands upon the bank by its namerons
and constuntly increasing clientelle have been
heavy, and in order to give it that position of
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strength and usefulness which it is important it
should possess your directors recommend that
authority be given to increase the capital stock
to three millions of dollars, a resolution to which
effect will be submitted to this meeting.

The different offices of the bank have been
regularly inspected throughout the year, and
continue to receive the closest and most careful
supervision.

S. NORDHEIMER,
President.

GENERAL STATEMENT, 31sT MAY, 1882,
Liabilities.
Capital stock paid up (subseribed
$1,500,000) ...ovoveneven... .. 91,497,740 00

Restaccount........... esesennn 600,000 00
Dividend No. 15, payable 1st June

(3% per cent.)...oeeiivanians . 52,609 29
Former dividends unclaimed .... 101 46
Reserved for interest, etc...... .o 41,072 89
Balance of profits carried forward 23,703 76

$2,215,127 40

Notes of the bank in circulation .. 1,467,641 00

Deposits bearing interest 4,679,973 46

Deposits not bearing inte:est .... 1,359,871 42

Balances due to banks in Canada 68,307 09
Balances due to b’ks in the United

Kingdom ..

........

395,452 19

..................

$10,086,372 56

Assets.
Gold and silver coin current ....
Government demand notes (legal
tenders)
Notes of and cheques on other b’ks
Balances due from other banks in

266,306 51

266,679 00
803,716 68

....................

Canada ......co0invuee vere 124,053 66
Balances due from ba'ks in foreign
0OUDtrioB. . covvvuossrnncannns 84.887 26
1,045,643 11
Loaps and bills discounted cur-
rent (including call loans) .... 8,854,094 46
Notes and bills discounted over-
due and not specially secured
(estimated loss provided for).. 21,614 34
" Notes and bills discounted over-
due secured by mortgage on
real @state ...ociiiiiiiieaans 8,331 77
Real estate (other than the bank
Premises) .......oeceasen ces 13,840 00
Bank!premises,including safes and
office furniture .......c. ...t 142,848 88

$10,086,372 56

Statement of the result of the business of the
bank for the year ending 31st May, 1882 :—
Balanoe at credit, profit and loss
account, 31st May, 1881 ...... ]
Preminm received upon new issue
of $500,000...0c0cineccanenn
Net profits for the year ending 31
May, 1882, after deducting
charges of management, credit-
ing interest to date on all int’st
bearing accounts, and writing
off all bad and doubtful debts. .

14,251 46
172,712 8)

241,092 9
$ 428,057 16
Dividend No 14, paid
18t December, 1881
(8% per cent.) ....9% 51,982 50
Dividend No. 15, pay-
able 18t June, 1882
(3% per cent.) .... 52,420 90
Carried to Rest ace’t 800,000 00
Balanee of profits car-
23,703 76

ried forward ......
———$ 428,057 16

The president, Mr. 8. Nordheimer, in moving
the adoption of the report, spoke as follows :—

GENTLEMEN,—I consider my duty to-day a very
pleasant one. It is again my good fortune to
meet you with a statement, which shows a result
of the progress of the bank that cannot be but
as satisfactory to every shareholder as it is to
your directors and manager.

The report shows you that the bank’s business
exceeds considerably that of any previous year.
The amount of net profits, after every allowance
for bad and doubtful debts, is $241,900, an in-
crease over the year before last of $114,613 and
over last year of $84000. As heretofore, the
dividend ef 7 per cent. has been paid and $125,-
000 carried to the rest, making it the handsome
sum of $600,000 being 40 per cent. on the entire
capital ; also $23,703.67 has been carried for-
ward to the credit of profit and lo-s account, an
increase over last year of $8,500, which is a sum
exceeding the loss sustained in any preceding

ear.

¥ Now gentlemen, when you consider that the
bank commenced business less than eight years
ago, five of which haye been marked by great
depression in every business; that every state-
ment showed so marked a progress over that of
the preceding year ; that the debts written off
as bad and doubtful any year never exceeded
the amount carried forward this year; that the
large and valuable business connection which
the bank has secured ; the favor and confidence
enjoyed from the public both at home and
abroad, which is shown by the bank’s large
deposits and the premium upon our stock, I
think you will agree with me, that no other insti-
tution can boast of a similar progress, and that
a rest of 40 per cent. within eight years is a
success unprecedented.

If anything can be gratifying or is entitled to
congratulation as to its management, it is the fact
that this result has been secured without any
special risk outside of its regular banking busi-
ness. I am glad to say that our customers are
all carefully chosen both as to character and
means, and judging by the past, the prospects
are favorable for an early consummation of your
directors’ aim—to see a rest ample to warrant
an increase of dividend.

I assure you whenever your directors approach
the consideration of a dividend, they feel it their
first duty in the interest of the shareholders to
strengthen the reserve or rest, thereby placing
the bank on a firm basis. Such rest your
directors consider should be not less than fifty
per cent. of the capital. As your directors
followed their usual custom in placing the
statement in your hands some time before this
meeting, I deem it unnecessary to enter into
details of figures, especially as they speak for
themselves.

I beg now to refer to a resolution embodied in
the report of a new issue of stock. Let me assure
you thic step has been decided on by my col-
leagues after due and frequent deliberation. We
are all agreed that it will prove to be wise
and beneficial. It is recommended, less for
the purpose of increasing our business, than to
retain its valuable connections so successfully
gained. It will remove the restriction or limit
placed on our circulation, make us less depend-
ent on our large deposits, always so fluctuating,
besides enabling us to grant the increased
demand upon us by old and valued customers,
many of whom have grown with the bank ever
gince it opened business.

With the new field entered upon at Winnipeg,
under an experienced,good manager ; with a con-
servative and able board, a cashier 8o experienced
and to whose ability and untiring efforts the
success of the bank is mainly due, whose desire
and aim are and have been to uphold the high
position attained, we can look with confidenceto
a good return for every dollar of new capital in-
vested. I trust therefore you will agree with us
and cheerfully adopt the motion in the report
relating to the inoreased capital. I have now

simply to add that the head office and all its
Branches have been regularly visited during the
year by our competent and intelligent inspector,
Mr. Buchanan, as well as by the vice-president
and myself. We have not only found every-
thing satisfactory at all times,but have experienced
great pleasure in finding the managers at the

‘various branches zealous, capable and popular

men.

I refrain from referring to the prospects of the
harvest and to supposed inflation in the country.
Opinions on these topics alway differ. On the
subject, however, of caution in granting loans,
we must at all times agree, that it is essentially
necessary.

I conclude the remarks by expressing my
readiness to answer any question that may be
asked by any shareholder.

The adoption of the report and statement was
seconded by Mr. J. S. Playfair, and carried.

The following resolutions were then put and
carried :—

Moved by John Kerr, seconded by Mr. G. W.
Torrance, “ That Messrs. James Browneand J. A.
McKeilar be appointed Scrutineers of the meet-
ing.”

Moved by Mr. Cattanach, seconded by Mr.
John Stark, “That the thanks of the share-
holders are dua and are hereby tendered to the
President Vice-President, and Direotors for their
attention to the interests of the Bank during the
past year.”

Moved by Mr. J. 8. Playfair, seconded by
Mr. William Galbraith, ‘*That the thanks of the
shareholders are due, and are hereby tendered
to the cashier and other officers of the Bank for
their zealous attention to the interests of the
Bank.”

Moved by Mr. Ramsay, Seconded by Mr.
Thomson, * That By-law No. 6 which reads as
follows : ‘The board of directors shall be entitled
to receive out of the funds of the Bank in each
year any sum not exceeding five thousand dollars
which shall be divided amongst the Directors
in such proportions as they shall determine,’
be amended to read, *The Board of Directors
shall be entitled to recsive out of the funds of
the Bank in each year not exceeding eight
thousand dollars, which shall be divided amongst
the Direotors in such proportions as they shall
determine.’

A motion having been submitted and ballotted
for, increasing the capital stock of the Bank to
three millions of dollars, was carried.

Moved by Mr. Mason, seconded by Mr. E.
Buchan, “That the bailot box be now opened
and remain open until 3 o’clock for thereception
of ballot tickets for the election of Directors, the
poll to be closed whenever five minutes shall
have elapsed without a vote being tendered.”

The scrutineers declared the following gentle-
men elected Directors for the ensuing year, viz.
8. Nordheimer, J. 8. Playfair E. Gurney, Jr.,
Wm. Galbraith, G W. Torrance, Benj. Cronyn,
and John Kerr.

At a subsequent meeting of Directors, Mr. 8.
Nordheimer was elected President and Mr. J. 8.
Playfair Vice-President by a unanimous vote,

H. 8. 8TRATHY

Cashier.
The Federal Bank of Canada,
Toronto, 20th June, 1882.

BANK OF HAMILTON.

The tenth annual meeting of this bank was
held on Tuesday the 20th inst., at the board
room of the institution, King street west, Ham-
ilton. There wero present Messrs. John Stuart
g’resident), H. C. Hammond, John Proctor,

eorge Roach, Edward Martin, Q.0., Charles
Magill, F. W, Gates, G. 8. Papps, W. R. Mac-
donald, M. Leggat, John Scott, (Toronto), Wm-
Hendrie, Alex. Bruce, A. 8. Cruikshank, and F-
W. Fearman.
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The President took the chair a few minutes
after noon (on motion of Mr. Proctor, seconded
by Mr. Roach, and Mr. Hammond was appointed

etary. «
m(;n l\zﬁon of Mr. Leggat, seconded by Mr.
Papps, Messrs. F. W. Gates, and W. R. Mac-
donald were appointed as scrutineers. Mr.

. Hammond then read the

Report.
The directors of the Bank of Hamilton have
to submit their tenth annual report to the share-
holders for the year ending 318t May, 1882.

The balance at credit of .

fit and loss account, ’
P let Mag $ 4,601 11

31st May, 1881, was....
The profits for the year
ended 81st May, 1882,
after deducting charges
of management and
making full provision for
all bad and doubtful
debts, Were...eee.e.. . 87,336 61
$92,027 72

From which has been de-
clared dividend 3§ per
cent., paid 18t December
1881....ccveneeen....$26,297 30
Dividend 34 per cent., pay-
able 1st June, 1882.... 26,304 25
- — 52,601 55

. 989,426 17
Carried to rest account....$35,000 00
Additional amount reserv-
ed for rebate on current
bills discounted........ 500 00

e —— 35,500 00

Leaving a credit at profit _—
and loss account to be

ocarried forward........ $3,926 17

This result of the year’s operations will be
satisfactory to the shareholders, showing as it
does that the business and earnings of the Bank
are steadily increasing. .

The directors deeply regret to announce the
resignation of the cashier, Mr. Hammond, to
whom the bank is indebted for much of the suc-
cess it has met with since it was organized, ten
years ago. Mr. Hammond will leave the service
of the bank on 1st September to engage in busi-
ness.

The appointment of a successor to Mr. Ham
mond engaged the earnest attention of the
Directors, and they are much pleased to inform
the shareholders that Mr. E. A. Colquhoun has
accepted the position of Cashier, and Mr. H. S.
Steven that of Assistant Cashier. Both of these
gentlemen have been long in the service of the
bank, and their appointment will no doubt meet
with the cordial approval of the shareholders.

The officers of the bank continue to perform
their duties to the satisfaction of the Board.

JoBN STUART,

President.
GENERAL STATEMENT.
LIABILITIES,
Capital stock paid
tl:pt.a.l ..... . p . $ 751.550 00
Dividend No. 19, pay-
able 1st June, 18828 26,304 25
Former dividends
unpaid ...... veee 248 71
Amount reserved for )
interest due de-
positors.......... 16,308 71
Amount reserved for
rebate of interest
on ocurrent bills
discounted ..... 12,000 00
Rest account...... 135,000 00
Balange of profits
carried forward.. 8,926 17
—_————— 193,787 84

$ 945,337 84

Notes of the bank in
circulation ......$ 685,600 00
Deposits bearing in-

terest.....oo0ee.. 860,278 86
Deposits not bearin
interest. ........ 411,692 46
Balances due to
other banks...... 81,219 49
e ——— 2,038,690 81
$2,984,028 65
ASSETS.

Gold and silver coin
current ..........% 90,963 94
Dominion Govern-

ment notes...... 65,058 00
Notes of and cheques

on other banks.. 387,153 93
Balances due from

other banks...... 241,360 87
Dominion Govern-

ment bonds...... 97,333 33

——$ 531,870 07

Notes disconnted and

advances current.$2,410,460 05
Notes discounted

overdue (estimated

loss nil) ........ 18,648 53
Bank premises and

office furniture.. 22,550 00

Other assets not in-
cluded under fore-
going heads..... 5,600 00
$ 2,452,158 58

$2,984,028 6

H. C. HAMMOND,
Cashier.

BANK oF HAMILTON, } '
Hamilton, 31st May, 1882

The President moved and Mr. Roach seconded
the adoption of the report, which was carried
unanimously.

It was then moved by Mr. Magill, and
seconded by Mr. Scott, *‘ that the thanks of the
meeting be tendered to the President, Vice-Presi-
dent, and Directors for their services during the
past year.” Carried.

Moved by Mr. Martin seconded by Mr. Hen-
drie, ¢ That the thanks of the meeting be given
to the cashier, agents, and other officers of the
bank for the efficient discharge of their respect-
ive duties.” Carried.

Moved by Mr. Papps, seconded by Mr. Roach,
¢ That the ballot box be now opened and remain
open until two o’clock this day for the receipt
of ballot tickets for the election of directors for
the ensuing year, the poll to close should five
minutes have elapsed without a vote being ten-
dered.” Carried.

In a fow minutes the Scrutineers presented
their report as follows :—

* We hereby certify that the following share-
holders have been elected Directors of the Bank
of Hamilton for the ensuing year,:—Messrs.
John Stuart, James Turner, Hon. D. MecInnes,
E. Gurney, D. Moore, John Proctor, Geo. Roach.

‘“Hamilton, June 20, 1882.

¢ F. W. GaTEs,
‘ WarTer R. MacpoNavp,

The report was adopted.

A vote of thanks was then tendered the scru.
tineers for their services, after which the chair
was vacated by the President, and Mr. Magill
(on motion) took the same. .

On motion of Mr. Lrcaar, seconded by Mr.
Proctor, a vote of thanks to the chairman for
his conduct in the chair was then passed, and
the meeting adjourned.

At a meeting of the Directors held subse-
quently, Mr. John Stnart was re.elected Presi-
dent, and Mr. James Turner, Vice-President.

MONTREAL MARKETS.

MoxTrEAL, June 21st, 1882,

Wholesale business has been dull and inactive
this week which is t6 some extent caused by the
elections.  But now .that the N. P. is sus-
tained for another five years, our merchants are
preparing for renewed activity in business. Re-
fined sugars are higher, and refiners seem con-
fident of still higher prices shortly. Holders of
bar iron are very firm in their views owing to &
reported advance of 5/- per ton in England.
Breadstuffs are very quiet, and shipments so far
this season fall considerably under those of 1881,

Frour.—The stock in store and in'the hands
of millers on 15th inst. was 78,743 brls., against
80,726 brls. on the 1st inst.. and 49,405 brls on
the 15th June 1881. Receipts for the week
19,808 brls. ; total receipts from 1st January
328,378 brls., a decrease of 7011 brls. on the
receipts for the same period of 1881. Ship-
ments for the week 21,305 brls. ; total shipments
from 1st January 195,451, an increase of 4976
brls. on the same period of 1881. Buyers and
sellers have beeri apart in their views, and the
former are unwilling to buy unless very consider-
able concession are made, so that really very
little business has been done and quotations
have been nominal. To-day there was nothing
doing on change. We quote Superior Extra;
$6.25 to $0.00; Extra Superfine, $6.00 to
Fancy, $6 00; Spring Eztra,$6.00to 6.05 ; Strong
Bakers’ Flour, American, $7.50 to 8.00;
do, Canadian, $6.50 to 6.75 ; Superfine, $5.50 to
5.60; Fine, $4.75 to 5.00 ; Middlings, $4.00 to
4.35; Pollards, $8.50 to 8.75 ; Ontario Bags,
medium to strong, $2.95 to 8.00; do. do., Spring
extra, $2.85 to 2.90; do. do. Superfine, $2.75 to
$2.80; City Bags, delivered, $3.80 to 4.00; Oat-
meal, $5.25 to 5.35; Cornmeal, $3.90 to 4.00;

GRAIN.— Wheat.—The stock in store and in
the hands of millers on the 15th inst. was
147,562 bushels against 110,668 bushels on the
1st inst.. and 198,007 bushels on the 15th June
1881. Receipts for the week 103,472 bushels.
Total receipts from 1st January 1,658,513 bush.
els, a decrease of 832,319 bushels on the reccipts
for the same period of 1881. Shipments for the
week 84,268 bush. Total shipments from 1st
Jaruary to date 1,105,012 bushels, & decrease of
387,628 bushels on shipments for the same
period. of 1881. The English markets are too
low to induce sellers here to operate, the market
therefore has been very dull. We quote Can-
ada white winter $1.34 to $1.85; Canada red
winter $1.40 to $1.41; spring wheat $1.38 1o
$1.40. Pease—A few small sales are reported at
96 to 96¢.; Maize is quiet at 82c.; Oat.—dull
at 44j0.; Barley—nominal 66 to 760.; Rye
—nominal 85 to 87e.

GrocEriEs.—Teas.—The market is regarded
firm, but so little has been doing for a week or
two that quotations cannot be altered, cheap low
priced teas are most asked for, say from 17 to
180; China teas are hardly looked at, either
black or green. Coffee has met with a moderate
enquiry chiefly for Mocha which is still firm
with sales at 30 to 32¢.; Old Govt. Java 22 to 23
Jamaica 10§ to 12¢; Rio 10 to 13¢. Sugar—The
market for refined sugars has been very strong and
an advance of } to 3o has been established for
Yellows, and c on Whites. We now quote Gran.
ulated, 93 to 9%0 ; yellows 73408%. Raw Sugars.
—~8ome sales have taken place for refining pur-
poses at 7to 73c. Molasses market c¢ontinues
firm, Barbadoes selling from 55 to 57¢ according
to size of lot; Trimidad, 49 to 50c. Syrups is
steady at 4 to 430 per lb. Rice.—The Milling
Company has advanced prices, and a good deal
has been taken on Western account, we quote
$3.65 to $3.75. Spices.—Market continues firm
and a fair demand exists. Black Pepper still
tends upward and we quote it from 15 to 16¢, at
which it is now held; White Pepper scarce at

at 240 ; Cloves 29 to 80c ; Nutmegs, 60 to 90c;
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Jamaica Ginger, bleached, 18 to 23c; Pimento,
10 to 1lle; Mace, 60 to 850. Fruit.—The
market is dull and inactive ; buyers are waiting
the arrival of new fruits. Valencia Raisins are
gelling from 10 to 12¢ aecording to quality;
Sultanas duoll at 10 to 11¢; Currants, 6} to 64;
Walnuts are firm, Grenoble, 10 to 16¢; Filberts,
are scarce and firm at 9} to 10c; Tarragona
Almonds 143 to 15¢; All other kinds are with-
out quotable change.

Hipes.—No change in hides in this market;
an increase in the price of Lambskins is looked
for about the end of the month. Calfskins firm
at 14 to 15¢.

Harpware.—Since last week business seems
decidedly quieter, and merchants are complain-
ing of the dulness. Bar Iron is reported 5/- per
ton dearer, also Tin Plates seem to have advanec-
ed somewhat in Epgland, whether with good
reason or not, making holders here of both these
lines firmer in their ideas. Pig Iron is as last
quoted. A few moderate sized lots have been
sold for future delivery at about late quotations.
There are no changes in our price list this week.

LeateEeR.—The market continues extremely
quiet and the amount of business doing is below
the average of the past few weeks. Prime B. A.
gole is still short of the demand but all other
desoriptions of stock are in fuil supply. Prices
in consequence continue to favor buyers, though
nominally unchanged Transactions have been
confined to small lots. We quote Hem ock
Spanish Sole BA, 243 to 26c; ditto, No. 2 BA,
22 to 23¢.; No. 1 Ordinary Spanish, 24 to 254¢c;
No. 2 ditto 21} to 224c ; Buffalo Sole, No. 1, 21
to 23c; ditto, No. 2, 19 to 2lc; Hemlock
Slaughter, No.1, 26 to29¢ ; Wazed Upper, light
and medinm, 32} to 36¢ ; ditto ditto, heavy, 81
to 84c. Grained, 33 to 37c. Splits, large 21 to
28¢; ditto, small, 17 to 23c. Calfzkins (27 to
86 1bs) 60 to 723c. ; ditto (18 to 26 Ibs) 60 to 70c;
Sheepskin Linings, 25 to 50c; Harness, 26 to 34c.
Buffed Cow, 13 to 15%e. Enamelled Cow,
15 to 16¢. Patent Cow, 15 to 16¢.  Pebble Cow,
11 to 15¢; Rough, 23 to 27c.

OrLs.—The market for fish oils has been quiet
but firm, stocks are light but sufficient to meet
all present demands, only some two 100 brl lots
of steam refined seal has arrived and very little
more is expected, Cod oil is scarce Nfd. 574
to 60c.; Hifx. 55 to 56¢; Seal, pale 65¢; ditto
straws 573 to 60; ditto steam refined 70 to 724c;
Linseed oil is cheaper, present prices being for
raw 70 to 72¢.; and boiled 73¢; 75¢ per imp.
gallon. Petrolewmm—not much demand, the
long light days at present affects the consump-
tion. and people are only buying from hand to
mouth, the market however is firm at late
quotations; Olive oil to arrive has been offered
at 84c.

Provisions.—Butter —Receipts for the past
week, 1251 pkgs.; shipments 586 pkgs.; this
market has been a shade easier, although
more disposition has been shown to buy for
export ; prices are pretty well sustained.
Creamery 23 to 24c.; EasternTownships 20
to 22¢; Brockville and Morrisburgl8 to 2lec.
Cheese.—Receipts 15,488 boxes; shipments
11,492 boxes. Market strong end about
1o dearer than last week, prices range
from 103 to 10§c. Pork —Firm, and prices
favor holders; business moderately active. Can
ada mess short cut $25. Covered Hams 154ec. ;
uncovered ditto 15¢.; Bacon 14¢. Lard is stronger
for Canada pails at 14} to 14fc., and 16 for
Chicago. Eggs are quiet at 18 to 20c.

Savt is being promptly bought on arrival but
there is not much coming in, and receipts this
year fall considerably under those for the same
period of 1881. Coarse 62} to 673c. for 11's and
10's. Factory filled $1.20 to 1.45.

WoorL.—An advance here on the price of fine
wools was full expected in sympathy with the
high prices ruling at the London sales but so
far none has taken place, and we still quote

Australian 23 to 81c., and Cape 183 to 20c. We
hear of an occasional sale of a small lot of
domestic wool but quotations are still nominal.

TORONTO MARKETS.

_ Toronto, 22nd June, 1882.

All departments of trade have been more or
less affected by the Dominion electiong during
the past week. It was difficult to place orders,
and business was & secondary consideration
until after election day had passed. Now that
it is over, increased activity will probably be
felt in all branches of trade, especially as the
crop prospects are assuring. In most lines of
business this is the sorting-up season, but deal-
ers look forward to a large volume of trade.
Payments falling due are being met fairly well.

The money market has been a little easier
but the amount of business done has been
restricted by the holidays. Loans are in fair
demand and steady at 63 per cent. for both call
and time. The amount of capital offering is
large, and for the present there appears no like-
lihood of any stringency. Prime commercial
paper is still discounted at 6, but the general
rate is 7 per cent. Sterling exchange is easy 60
day bills are guoted at 109§ to 109§ between
banks, and at 109§ across the counter, and
demand bills at 1097 to 1103. Gold drafts on
New York 1/16 discount to par between banks
and } premium across the counter. The stock
market has been very irregular; in some cases
prices advanced and in others they declined.
Bank of Montreal sold at 210 and closed easy at
208 bid. Toronto firm, selling at 181} to 1823.
Ontario steady at 12734, Merchants sold at 1284,
and closed offered at 128. Federal sold from
159 down to 155, and Dominion from 193% to
1923. Standard sold down to 113 ex-dividend
and Imperial was firm at 136. Prices of Loan
Society stocks have been steady as a rule with
only moderate transactions.

Stocks of flour and grain at this point this
week are as under compared with stocks last
week and last year:

June 19 June 12 June

1882. 1882. 188l1.
Spring wheat, bush .. 68,110 67,087 77,096
Fall wheat “,.114,290 146,601 88,707
Barley .. 4,511 5,811 16,721
Oats “ .. 3809 3,709 19,537
Peas ¢ .. 6,361 13,165 22,500
Rye ., 13,986 13,986 100

Total Grain o 200,567 250,369 224,661
Flour, bbls. 2,766 2,350 2,194

Coar AND Woop.—The coal trade is quiet,
with prices unchanged from last week. Egg.
stove, grate and chestnut, as well as the best
goft, sell at $6.50 per ton, and second quality of
soft at §6. Wood is in moderate demand and

Leading Wholesale Trade of Hamilton.

SIMPSON, STUART & CO.,

IMPORTERS & WHOLESALE GROCERS,
HAMILTON, ONT.

Offers to Cash and Prompt Paying Buyers, New
Seasons Tess, embracing Blacks, Congous, Souch-
ongs, Indian, Young Hysons, Gunpowders, Japan
Colgred and Basket Fired. Coffees of all grades.
Valencia Raisins in large supply, together with the
various brands of Blue Fruit, uﬁ;o S8nltana and Smyr-
na Raisins. Currants. Figs, Turkey and Malaga in
Boxes and Matts. Nuts. Canned Goods, Fruits,
Fish and Vegctables. A specialiy in Finn n
Haddies in 1 1b. Tins superior to the fresh Hudd.es
usually bandled “so liable to spoil” und mu- t super
sede them at an early day. Sugarsfrom the various
Refineries with the usual assortment of Sundries
suited to first class Grocers.

Leading Wholesale Trade of Hamilton.

Teas, Suars, Cofbes, Syrus.

OMNE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Teas
ex-steamships * Devonshire” and “ Harter,”
and via Pacific Mail and S8an Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Cofiees direet from
countries of growth.

A large stock of Syrups—Sugar goods—excellent
values,

ALL OFFERED AT CLOSE PRICESB.

BROWN, BALFOUR & CO.,

HAMILTON.

- NEW SEASON
TJAPAN TEAS,

1821883,
Ex P.M. S.S. “Oceanic.”

The Subscribers are now offering to the trade
this sewson crop ¥INENT AND CHOICEST
GARDEN P1CKINGS e-pecially selected for
the Canadian trade.

JAMES TURNER & CO..
HAMILTON, Ont.

W. GOERING.

W. @. BEID.

Hamilton CigarCo
H amﬁdtén, Oont.

E.&C. GURNEY &G0,

HAMILTON, Ont,,

MANUFACTUKRERS OF

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO,,
TORONTO, ONT.,

Munufacturers of

STOVES. HOLLO(;W WARE, &o., &c.

E. & C. GURNEY & CO,,

336 ST. PAUL ST,
MONTREAL, Q.

Jobbers of Stoves & Hollow Ware,

O

E. & C. GURNEY & CO,,

RUPERT STREET,
WINNIPEG, MANITOBA,
JOBBERS OF STOVES & HOLLOW WARE

GURNEY & WARE,

MANUFACTURERS OF
Platform and Counter Bcales of every description.

HAMILTON, ONT.
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steady at $5 a cord for hard and at $4 for pine.

DrY Goops —']_The movement i8 only moderate,
and includes principally summer fabries and
staple cottons. It would appear that orders
from our wholerale dealers in the British mar-
kets for the fall have been limited to moderate
dimensions, which is wise policy in view of the
considerable stocks held over in Canada, both in
retail and wholesale stores.
kets are reported generally steady as to values.
The Manchester market, it is true, is dull, the
bome demand being unexpectedly light and
some operatives working half or three quarters
time, which gives a weaker tone to staple cottons.
But in Huddersfield and Leeds there is much
activity and no lack of demand for woollen stuffs,
while English worsted and Scotch tweed makers
report an undiminished enquiry for their goods
The Bradford makers of beiges and other dress
woollens are busy and, this yesr, produce pat-
terns which approach perhaps nearer than ever
to the style of the French. Nottingham looms
are very busy, in some descriptions of lace they
cannot overtake the demand. Leicester and
Kiddermiunster are moderately active with a
generally sustained tone in prices.

FLour AND MEAL—Flou —Business has teen
extremely light during the week, the movement
being restiicted to small lots. No demand de-
veloped for car lots, and offerings are limited,
the supply being small. Prices purely nominal
at quotations. Bran is weaker in absence of
demand; the only sale reported was that of a
car close of last week at $12.50 on track. Oat-
meal is in moderate demand and firm, the sup-
ply beiug restricted ; cars are worth $4.90 to 5.
Cornmeal quiet and unchanged at $4 to 4.15.

Grain.—The volume of business has been very
small for the week under review. Values, ow-
ing to the unsettled ccndition of outside markets,
have been lower here, and confidence seems
somewhat shaken. Fall Wheat has apparent-
ly not been wanted, and prices are purely nom-
inal at quotations. Offerings are small and
stocks this weck show cousidersble decrease.
Spring Wheat is quiet and earier, the only
demand being from millers for car lots. The
latter part of last week sales of No. 1 were made
at $1.34 on track and of No. 2 at $1.33; the
latter would hardly bring $1.832 at the close to-
day. Bur ey is duil. with none offering and no
demand ; prices sre purely nominal. Oats con-
tinne steady, with the demand and supply about
equal ; curs of Western sold on Monday to arrive
at 48¢, and on spot yesterdsy at the same price.
Peax ure nominal in price in abseuce (f offerings.
Rye is seemingly not wanted and prices are still
lower ; a car offered on Monday at 73c. withont
bids. Corn quiet but steady in sympathy with
the western markets; car lots are worth 88 to
90 on track.

GrocerieEs —This department of trade con-
tinues quiet with the chief business in small
lots. Sugars are rather firmer, especially Can-
adian yellows, which have risen }c at the fac-
tories. Raws are beginning to move, and sales
of Porto Rico bave been made at 7§¢, and med-
ium bright at 7§. Fruits are scarce and firm,
with V.lencias worth 103ec., and sales of Elome
at 84 to Ye. Prunes are worth 8fc. Fish are
firm, with sales of white at $4 and trout at #3.50.
Dry cod firm, being held at 5} to 6c. Teas,
quiet and stendy; a line of fine young Hyson
sold at 51c, firsts at 40c and thirds at 2i¢  New
Japans are arriving, and held at 456 to §56. A
line of Rio coffee sold at 103o.

Harpware AND Mrrars.—There has been a
moderate scrting-up demand during the week,
and prices show few changes. Nails are firm at
$2.85 to 8290. New stocks of tir plite are
arriving, prices of which are unchanged. Pig
iron contiuues firm, but the movement is small.
Bar iron, unchanged. Payments are reported as
tairly satisfactory.

Hipes anp Sxing.—The demand for hides is

The English mar- ed,

good, but offerings are restricted and prices firm
Sales of cured are being made at 84c. and deal-
ers still pay 7ic. for cows and 8jc. for steers.
Calyskins tirm, with receipts insufficient for the
demand; green are worth 13c.  Sheepskins
pominal ; pelts are in moderate offer and un-
changed at 25c¢. ; lambekins bring 80c. Tallow
in good demand and firm at 8 to 8}c. for render-

. LearaeR.— The demaund from the country
this week has been curtailed owing to the elee-
tions, and sales to the city trade are mostly of
small lots of a sorting-up character. Stocks are
fairly assorted, with sole not very abundant, and
prices steady as formerly quoted.

Lumser.—The market continnes firm, and we
note an advance in quotations of clear, pickings
and flooring. There is no large stock of any
sort, while bill stuff continues decidedly scarce.
We quote wholesale prices as under : Clear pine,
1} and upwards, $38 to 39 ; Pickings, 1} and up-
wards, $28 to 29 ; 1 in. clear and pickings, $25 ;
flooring, 1} and 14, $156; 10 and 12 in. stock
dressing, $14 t0 16 ; do. common stock, $12.00;
1 in. dressing sidings $14; mill culls $6 50 to
8.50 ; shippiog do., $10; 2 inch plank $11.50;
shingles XXX, 16 inch, $2.60 to 2.75, do. XX,
$1 60 to 1 80 ; lath $2.00 ; scantling 2x4 ; joisting
2x6, 2x8, 2x10, 2x12, $12 to 13; clapboard
dressed, $12.50,

PeTROLEUM.—This market is rather firmer the
past few days, and dealers seem to anticipate an
advance. - Canadian refined sells at 18¢. for five
to ten barrellots ; American prime at 23c. and
water-white at 250. The crude market in
Petrolia is quiet and unchanged at $1.50 per
brl. .

WooL.—Fleece—oontinues to come forward
very slowly, and the demand is light; a few small
lots sold during the week at 20c. Finer wools
are not moving freely, and prices unchanged at
27 to 27jc. for supers and 33 to 34c. for Extra.

T EX H

Steel Association
OF ONTARIO,

PROPOSE ERECTING

Smelting Works

To Supply the Dominion with

STEEL RAILS, CRUCIBLE STEEL,
Merchantable Bar Iron,

MANUFACTURED FROM

CANADIAN ORES

ON

CANADIAN SOIL.

THE LOCATION

Will be definitely settled and made known when the
Company are prepared to move in the construction
of the plant.

The mines 0of the Company are in the Madooc re-
on, aud are owned in fee, The ore is of the very

t qual.ty.

Persons who may desire to subscribe to the stock
of the Associatiou can get full information regard-
iog the property and business plans upon applica-
tion to

T. G. HALL,
DR. A. F. ROGERS,
T.T. GREENE,

Room H, Queen’s Hotel, Toronto,
* or,

W.R. CARMICH\AEL,
Boelleville, Ont.

EXTENSIVE

CATALOGUE SALE

Damaned Dry Eoods

BY AUCTION WITHOUT
RESERVE.

We have instructed

Messrs, BEANNG & BARSALOU,

of this cily to sell by
Auction without
reserve,

AT THE WAREHOUSE,

No. 17 Victoria Square,

MONTREAL,
THE WHOLE OF THEIR LARGE STOCK

—OF~

DRY GOODS,

Damaged at the Rccent Fire,

IKCLUDING

NAPPS,
FLANNELS.
PRESIDENTS,

& BLANKETS.
Recelvea for their Fall Trade,

Sale will commence on TUES-
DAY, 27th Inst, at 10 a.m., and
continue until the whole is cleared
out.

Catalogues will be ready on the
day of Sale. Terms very liberal.

This will be the most important
sale of the kind that has been held
for years. -

S. 'GREENSHIELDS, SON & GO,
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STATEMENT OF BANKS acting under Charter, for the month ending 81st Mav, 1882, according to the

CAPITAL. LIABILITIES
D.Govt. de-| Deposits P. Govt. de-
NAME OF BANK. . Dom. Govt. |positspay’bleiheld as se. | Prov. Govt. |posits pay'ble Other Otherdeposits
Capital Capital | Capital | Notesin ||deposits pay-| after notice |Dom Govt|deposits pay-| after notice Deposits payable after
Authorized|Subscribed.| Paid Up. |Circulation able on ~ joron a fixed| contracts able on~ |or on a fixed] Payableon [nntice oron a
ONTARIO. . : Demand. day. & las. Co.| demand. day. Demand. fixed day.
Bank of Toronto .. $2,000,000| $2,000,000| 2,000,000 1,194,367 57,403 3 253} .. creeeeene 2,237,402 1,432,411
Bank of Hamilton .. 1,000,000  I,000,000| 751,550 685,600 10,500 ... [N e 862,369 368,040
Can. Bank of Comm 6,000,000] 6,000,000 6,000,000, 3,302,610 5.645 108,599) 350 000 00 5,987,379 8,100,404
Dominion Bank ........ 1,000,000 I,000,000] 1,000,0.0 967,810 2,333,486 2,412,512
Ontario Bank... 1,500,000} 1,500,000| 1,500,000 1.149.940 1,350 67,903 250,000 00 2,484,532 955,914
Standard Bank 1,000,000 764,600 761,875 515.552 sasessonnssenns 48,201 100,000 00 1,215,527 568,963
Federal Bank .. 1,500,000] 1,497,740 1,467,641 . 72,500 g 602] evrerecircnnanes 2,166,898 | 3204,7¢
7,300 617,150 507,670 20,749] <scvrevecien 18,643} ceeveevernrennenne] verreenaieaceiens 334,255 415
1,235,000} 1,175,558 1,096,489 110,351 103,000 00 [.cvese cervenen 165,877| 200,00 00 1,960,912 1,790,620
Bank of Montreal........ 12,000,000 11,999,200} 5,018 750 2,726,956) 4,090,000 00| 484,828 9,324,601 5453452
Bankof B.N. A 4,866,666 4,866,666 985,400 10,569} . TN | 18,083 - 1,042 680 3,897,135
Banque du Peuple 1,600,000/ 1,600,000 189,352 4,180 .. cereererenes 1,083,595 544,232
Banque Nationale .. 2,000,000|  £,000,000 928,089 11,114 209,200 00 2,725 11,157 15 1,053,325 400,7
Barque Jacques-Car 500,000 500,C00| 423,505 36,327 serevercereenennastin. . 100,000 00 618 269,435
Banque Ville-Marie 500,000 464,240 339,703 23,437 25,000 00}, T 1055 231,575
Bangque de. St. Jean . 540,000 225,020 190,414 41,405 15,450 00). . 71937 278,023
Banque de St. Hyacint 504,600 247,690 205,556 6631 .o 33,263 611,1
La Banque d'Hochelaga .. 685,200\ 685,000 459,671 36875] .. 360,843 201,5|
Eastern T ownshira Bank.. 1,479,600| 1,397,659 870,090 70,330 451,348 1,535,349
Exchange Bank of Canada. 500,000 500,000 450,424/ 46,837 coevriiecriinns 63,000 weasnresreene. . 1,299,421 729,364
Molson's Bank .. 2,000,000 - 2,000,000| 1,832,794/ 93,077 100,000 00 5615 T,247 | ceanee.en 2,596,985 1,991,064
Merchanta' Bank 5,798,267| 5,698,696) 3,042,049/ 1,015,567; 453,066 67 41,660 11,288 4,792,512 3,946,192
h ics' Bk, eesensoassere] sssevenencenasal sreesererceenns!| cascieians vessesee s eecaninarrtiselecnreniininacas PITTIT RIS crenne cevsen
uebec Bank 2,500,000/ 2,500,000 797,700 49,501) 300,000 00 53,486 4,118 2,761,854 676,197
?jnion Bank.... 834,923 976) 200,000 00 931594 698,725 786,885
tsud-con:Bln . . wos]| eoree N T e vee veeretseraseneens
{Consolidated Bank of Can| .ivoeoeenr] oo cernenene
Total Ontnrioéggr ?Xebec.‘ 55,966,666] 53,301,233| 51,988,106 28,356,110 4,746,619| 6,652,716 67| 785,619 631,293 1,011,157 IS 46,140,534 40 786,360
NOVA §
Bank of Yarmouth. . 400,000 400,000 383,130 88,219 78,147 cocvenrerran sevesacanies 105,373 126,384
Bank of Nova Scotia. .| 1,000,000/ 1,000,000/ 1,000,000 978,548 337,406) 100,000 OO 535,504 1,699,743
Exchange Bk. of Yarmouth| 400,000 400,000 280,024 39,087 25,940 35,325
Merchants Bk. of Halifax.| 1,000,000/ 1,000,000/ 900,000 591,334 219,343] .. 361,025 965,324
People's Bank of Halifax... 800,000 600,000 600,000 177,347 19,644 187,955 270,270
Union Bank do 1,000,000 500,000 500,000 129,084 37,371 117,710 390, 6§
Pictou Bank....... 500,000 $00,000 230,000 136,900!| <euvvrrenninenne 108 535 379,%53
Halifax Banking Co 500,000 500,000| 500,000 215,234 cevrreoserianisens - - 163,105 310,585
Commercial Bk, Windsor. 500,000 500,000 260,000 103,549 66,660 vofirnrirnenninin] cereieeienose] cnnnrnennannienns 54,630 142,714
NEW BRUNSWICK.
Bank of New Brunswick. . 1,600,000| 1,000,000 575,96¢ 192,677} «viverernnionne 2474 crecvsreccce] seereriiirennenes 474,864 940,507
Maritime Bk. of D.of Can 698,000 697,800 241,512 42,377 - 97,725 -ee.ne . 116,761 172,049
People’s Bank...... veerrennerreees| sresnennne] sesrsrennie JEUNN | I - [ P aes
St. Stephen’s Bank... 200,000 200,000 228,149 56,287! coviiieenieiiloen 104,219 ! ...
ASSETS.
Bal. due Bal. due ob | ¢ é Loans :
Balances [from Agc'ies/{rom Ag'cies] D m. | Public| g 3 8% | secured | Loans Loans | Loans
N Notes and ue of the Bk.or|of the Bk.or| Gov't sec. a o | Be |35 by Muni-| on cur- | Loans, | toor or
BANK. Domin'n [Cheques on| from other | from other [ from other | Deben- | other | 2o g 2@ &/ cipal or |rent acct| &c., to |dep its{deposits
Specie. | Notes. other Banks Bks.or Age-{Bks.or Age-| tures wg 8| == ¢ bonds, to Muni-|Corpora-|in other| other
h Banks. in ncies in ncies in |or Stock.] Cana- | S5 &( §-5E| Cana- | cipali- | tions. | Banks [ B.nks
Canada. foreign United dian. [ 66| 82 | dianor [ ties. [ secared.| unseo.
ONTARIO. countries. | Kingdom. =Q | HF | foreign.
Bank of Toronto..] 244,037 489.147 287,31. 77,700 78,817]ciiiiaeinnninns 133,042(.0cueennnnnn 2,113] eeeese| 338,202 28,849} 1,124,178 .cccuvveres] cocencnnne
Bank of Hamilton| 90,963 65,058 7,153 40,850 971333 coenrerennes seeees| seesns| 398,839] ..ooveeeenn| 216.260(... .1 123,919
C.Bkof Commercel 949,267| 1,50X,047 582,225 3:7,338 152,000, 670,213| ......| 20,544} 256,412| 295,311 378,426|............ ,081
Dominion Bank ...| 135,445] 141,341 315,045 141,064 eoctsirane - ceeses] 648,880| ............ 53,304].cccerciecie]svvocnnnne
Ontario Bank.......| 193,000] 448.7 279,461 107,183 2,000].. veeansel sevasnin 65,588 | 15%,499]......
Standard Bk......... 78,308 104,027 60,561 27,821 24,333 88,536 651,558] .....c..c..| 125,000]...
Federal Bank ....| 266,3c6| 266,679 303,716 124,053 RO 784.325 4,000| 770,743} .....
Bank of Ottawa... 27,0t0] 39,630 35,507 161,134 RPN I . ceeses| 104,616 6,643 3,668)... 100,000
lmperhlli gg,kc.n 266,959| 336,452 214,299 138,7¢2 170484} cciiiiivonnnis 204,399 252,306 ..oocoe.| cennes| 427,125 61,067 344,219]............| 50,000
U .
Bank of Montreal.| 2,293,162 3,280,796 1,149,747 60,788] 7,067,344, 1,105,113 637,754) 5,743,447, 195,470 4,321,262]........... 291,012
Bank of B. N.A| 468,125, 498024 134,825 12,961 2,580,152, covanecans| o veesress| 2,004,104, 310,000 evserese
Bank du Peuple ...| 23,87 58,370 104,030 9,361 3,897 7,804 | 134,074; 50,070
Bank Nationale .| 108,194{ 230,055 107.147 104.398 39,810 8,304) ... 108,183 -
Bk&mquuCnrﬁer 17,852 44,953 54,689 60,403 14,897 17,70t
B.Ville-Marie...... 8917{ 31,784 46,421 6,644 5,831 reeerenen
Bk.de St. Jean...... 8,773| 10414 8,18 31,598 43.!05 J ] T B
B.de St.Hyacinthe 15,147 21,843 23,737 38,817 4940 . v unerieienes crereren]in e 167,635
Bk. de Hochelaga. 39,668 44,369 60,082 34,608 11,430 12,095] severernnnnn 175,650 ...... B IR
Eastern Tp. Bank| 101,706| 90,215 24,980 23,706 . 472,456
Ex. Bk.of Canada.|  37,247| 41,532 118,830 64,965 . 182,319 . :
Molson's Bank..... 311,226 296,036 263,077 56,895 306,991 5,033 154,370
Merchants Bank.| 740,624] 716,507 652,471 101,060 1,173,310, 117,521| 787,885
*Mechanics' Bank| ........ seeed sesewresae|rssnancoraesacssnl secssnasvareesnnen|icsarerioaneiaenael, creav e o] seeeeeenna] sererereenee RPN vees
uebec Bank ...... 105,720 63,173 148,433 832,420} 102,020{ IO01,0I0! .ceveee
aion B. of L. C. 38,809 14,047 263,106 76,035 w————eere
Stad Bank| ! R . 1S N DR
Consolidated Bk..| ...cccoe e [T PPN S

PITTTTITH T RTRTS I e s svecares| camenn e aeliie

{

.!5%'# Aoﬂsgc% l“: 6,559,834| 9,005,672 5,287,023 1,835234| 16,401,812 1,218,524 | 1,023,649|1,644,770) 863,133} 746,836 (14,780,404| 1,279,869| 0,083.504|...........|1258.649
Bank of Yarmouth|  27,182| 28,398 9,669 31,520 35,737 16,801 2,u8 SO IO
Bk of Nova Scotia| 137,545 335,185 95,700 334,338 147,225... 94787| ... 92436| 89,57r| 39,8301  17,09T1........
Exchange Bk Yar, 13,840| 12430 1,583 31,335 15,934}.... : w
MerchantsBk.Hal.{  134,016] 167,424 113,442 64.0571 75.2%4 162,698 JRRSRS R 257,25 000eces
People’sB.of Hali. 79,571  8)415 24,436 14,608 35693 24,687 20,508| .. JERUTSUIE SRS PP
Union Bk of Hali 39,996]  59.68t 45,556 67,535/ 21,700 21,786} RPN
Pictou Bank ...... 29,952 81,653 18 453 4.3551 6,969 | ....0c0mm00neeeees [RTTUTPOPURES IR N
gmﬁgkm; Cio.‘.. 19,30 21,436 u.‘:go 22.535 42:392 gl%g

om o nd. 15,41 14,085 1,162 10,033 * 30,873 3 1,225 0eererenens| 103,517
3 A e R R | | y

.0ofN.Brunswic 116,700 49,594 T ] 791370 teeerrmsenc s 0, emseon suovee | eesansraset
Maritime Bk.ofCa. :31'004 19,587 '6!3 9:600 - 3 90‘ ceseaere|sanimeneere
?e?le'u Bank.....
8t.Stephen's Bk .. 39 104 13,553 74,180

*3Juspendea payment. .31n Liquidation.
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Returns furnished uy the Banks to the Auditor of Public Accounss

LIABILIV IBE,

Lor.s tsum) Loa 8 'rog to Agen-|Daeto Agen-| s g
or Depositsi or Dep-aits Due to. g::ogaf. or|ciex of Bk. or| Lisbilities 55
byother Bla| made by otber |other-Banks |to other Bks.|to other Bks.| not included| ~ Total ;5
ta U nada | Bie, io Canada in or Agenc's info. Agenc's injunder forego-| Liabilities. 29
secured. unsecured. Canada. |for'gncount’s|Unit'd Kgdm| ing heads, )
203, 82,631 70,192} 85,305,375 53,836
. %2:3 743200 corinncnrenn. 2 038,690 237,144
w 35951 210.778 19,136,591 515,700
o . 1, ceresnesasasasense 309,419 6,061,074 99,002
= 113,401 221.18" 5.627,743 122,500
o 1T} [ 31873 . 2,608,578 42719
. 68,3 7 | cerrsrrererronenss 395,453/ ... 7,87 t.248 112,282
. wrtesssssserees 1,296 787 191415
328 4" 185,381] cvecveniennenan. 5,619,2.2 170,695
16,225 13,845| o 27,703.683 1,434,039
74908 34,458) ... 5,086,30
270215 | eeceveracosiseane] enn 1,852,631 8,121
5.920 36 2.773,100 471,519
260 263 1,813,754 53,024
cesevsnenserearses | csesresereninenne 723.548 51,978
o] eecesermnacacen eecesassnens 533 220 49 293
fereene 853,878 51,79)
eses weneransecne]ieeconracrnerarsensesees] seersessaresaesene LR R R PR PPN 1,066,284 139 643
20,357 | eoceveee tereesienacans 2,980,013 201,504
761532 | cevrirereiiinenns €9, 23 336,863 27 419
iz 20,244 50,283 6,8:2,339 136,221
[, 112 316 443,886 179 193 15 141,008 . 999186
DUOSIUUOUOTHON MOPRSUOS I 14,310 77, e 7&,5”
[T 156,000 341,350 3,126,98 35,576
1,640,944 1,246,c08 69,159 2,293 914 442,245 134.802,68¢ 7/453,130
-
crereereiaviieres | vevernsestiesaeaen 308,::3 74,518
29,210 3,761,63 385.792
100 158
54,28) 2,248.6.6 35,05y
18,278 673 537 126,058
10i1 684.547 258,246
47 169 201 686.417 68
3.78> 97t 693 678
531 tesemssecens 393, 86
68,812 70,343 219,444| 3,325.66
. 14 475 108 AN 914 311
o DL T L e T eal T ey
A8+TS.
Vaer . Vihes Real Average
cui ent |[Notes, &g.,| « ver- Estate Mort. on 5 aount
Ic cs overdue due | Overdue (other real Oth'rAs-| Tqtal o f
disc unts and deois | geps | °h eniace Bank | setanot specie | Dominion
sd not not ht .Bnk sold |Premises| included Assets, eid Notes
advarce: | specially | speci. | secured |t ; fodad :y.uie before. 4 dl:;l:g d::lgg
;!‘)’;:!‘: secured. | aily mises.) vk, ook s
N 3 12 780 50,000  10,000] B,303.:75 239995 443,7'9
oozt Pt Aot AN 14070  14850] 2,984.28| g 43| €281
18,558,807 157.4100 65,833 56 346] 289,695 124235| 27233, 43| 798,000 1,307,000
5,0:1,983 28,°s8] 119,86 ............| 80,673 S0l 7643481] 335000, 180.000
$,76 1 134,773 109,960| 21,698 159,842 1807 7,557 1271 163,000| 470,000
2,286,970/ 3 50 4473 cvvennneie] cerveennne 2519] 3.483.98; 8r.24° 101,202
7133 1916| $331] 1384 ] coennnn. 142,848) .o....oeon] 10086.372] 259719 283,251
1,385,334 30,662 7,.96 3, 0| 9637 1l 1,990,241 24,366/ 40974
459,145 11,33) 27.4b2)  13.949) 119,478]  15.333] 7,265,58.) 24690 253,398
17,654,741 135,36 ccoceeenee]  139727] 40,920 | 66,423| 440000| Brt, 7421 45,12 975| 2,252,416 3,304,847
§:n,9}>f 3(’»,3 Hevvvvoreenf 42,872 u::: 200,000 ..o . ] TESN2,I°3] 496 G31 489:443
2,8°7,638 52,8910 34,060 157,616] 41.76t| 14 848| 35,0000  44.645| 3639.304 19 900 69 130
3 467,334 49.316] 10,288] 177.000| 278,191] 109 21  66,-96) 46,033) 4878y 99.3| 21036
i 1.4 7,675 5,014 cweene| 264,454 100,647 264.074] 8,000 164,308 2.487,17¢ 18.179] 24,540
J 687,77 10,126} 8,36 4,630 36,000] 242,098| 1,219 3 7,378 16,710
\ . 56980 19,378 5500 weeee ol 18,853 s, 7¢ 777 649 8,270/  1LI10
! 1351 250439 cennnenenns 10,171 10,929| ..... crevene 1,152.956 15,0 8 22,421
1,271.97¢ 9.301| 74.7:6) 15,289 ..... ..... 45,201 1,707 Bas 38,7¢0] arL,10
2 830,048 77.375| 44.270] 2048s| 1000 39, 8y 4,706, o 90.004] 8 105
2 978,179 29 -07 881¢ 25,744| 100 000 20] 387235 24 60U
7,251,934 Y v 3 |eeeeennee| 67183 88, 2 23,4 9| 184,000 5369 9.177,6 2| 310648
~13 835, 92 148,540) 71, 87| 121495| 34573:) I145.47| 4t1.634] I19543] 21,883406) 541 600
) vl i 3855& e S| Ty ieese
e3P B At I 43908 34.539 4000 8498 52363 | 4171
122,52 ,5¢5 876,341] 123.733| 1,607,3 §|1,443.742] 78 .127| 2,729,227| 1,784,850| 2¢2,853.37 | 6.121,327| 8808941
8-8.... 8,000, 42785 817,39¢ 27,Rg5 29 032
3583.«";‘.’ 3§,. a? 11,614 5,6 74841 3330 s2)097 139.8331 2 86
264,95 17,243, 2038 |..oeuenss 2288 ) ceevenenns 392,21¢ 13.671 12.55%
2,5 0,671 2 8.136).. 10,471 6,030 93271 3,599.498{ 129610 15 ,cnc
085,32 180 8,02 35,90 37509] 1,3 820 78 7] 115672
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2,75 6 8,1 2 3 6 876 30,000 6.0701 3,878 965 103 88, 104 625
88 4;3 "‘ 4”( 9 7 68631 1,147,557 13,3 g 31,745
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Joo s voUnlarY, vep. din. Finance,

NEW BRUNSWICK GOTTON MILLS,

ST. JOHN, N.B.

Iu order to meet the increasing demand f;r
BHAM WARPS
from WOOLLEN MILLS in all parts of the DOM-
INION,

WM. PARKS & SON,

have erected a large buildin,
their Cotton Mills, completed in every respect with
the latest and best description of machinery for the
manufacture of Cotton Beam Warps, for makiog
Union Tweeds, Satineta, Flannels, aud Blankets,
Onjy first-class competent and experienced work-
m(o)n ervl‘xlployed for thé: ‘il%gagement.

ur Warps warrau! e correctly num .
and full length. v bered

BALL KNITTING COTTONS,

in all numbers, made from the finest long staple cot-
ton. The colours perlect—especially our Fast Scar-
let and Royal t lue.

in connection with

AGENTS:
WM. HEWETT,

11 Colhorne 8t., Torouto

ALEX.SPENOE,
Lemoine Rt.. Mantran!,

will not slip or clog.

Are absolutely fire proof; are more durable than any other.

’

Can be run slowly to pick up coarse or wet materials.
Capacity 300 to 12,000 buskels per hour, depends on speed.
SPEHCIALLY ADAPTED FOR GRAIN ELEVATORS.

Takes less power; can be driven from the bottom
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Western Assurance Co.

Notice is hereby given that a Dividend of

SIX PER CENT.

has been this day declared upon the paid-up capi-
tal stock of this Companv, for the half-year ending
89Ta INS PANT, and that the same will be payable
at this Company's Office, on and after

FRIDAY, the 7th day of JULY next.

The Transter Pooks will be clesed from the 27th to
the 80th inst., both days inclasive.
By order of the Roard.
J. J. KENNY, Managing Director.
‘Western Agsurance Coxsnsg.sny'n Office,
Toronto, June 21, 1

J. A. MACKELLAR &Co,,

STOCK BROKERS,
(Msembers of the Toronto Exchange).

Buy and sell 8tocks for Cash or on Margin. Orders
promptly n.t,t.endetll‘ b;)z.‘d(:orrospondenco
solicited.

32 KING STREET EAST.

NPTIGE TO CONTRACFQRS.

Sonled Tenders, addressed to the undersigned, and
endorsed “Teader for Welington Wo ka," will be
received antil THURSDAY, the 6th day of July
next, inclusively, for the construction of &

BREAKWATER,

—AT—
Wellington, Prince Edward County, Ont.

wobrdlng to a plan and specification to be feen on
application to Mr. David tlinton, Reeve, Welling-
ton, where printed forms of tender can be obtained.

Persons tendering are notified that tenders will
not be considered unless made on the printed forms
supplied and si;ned with their actual signatures.

Each tender must be accompanied by an acosnted
bauk cheque, made pa.{,nb‘e $o the order of tha H:n-
orable the Minister of Public Wurks, equal to flve per
cent. of the amount of the tender, which will be
forfeited if the party decline to enter into a con-
tract when called upoun to do so, or it he fail to com-
plete the work contracted for. If the tender be not
acocepted the cheque will be returaned. )

The Department will not be bound to accept the
lowest or any tender.

By order,
F. H. ENNIS3,
Bacre
Department of Public Works,}
Ottawa, May 24th, 1882,

NOTICE TO CREDITORS.

In the matter of the Estate of Peuben D. Van De
Carr, of the City of koches:er, in the State of New
York, and Norman M. Van De Carr, of the City of
Toronto, trading together in Toronto under the
firm name of R. D. Van De Carr & Son.

Phe creditors of the said R. D. Van De Carr & Son,
are hereby n tified that the 8aid R _D. Van De Carr
& won, executed an a-siznment of their stock-in-
trade and other assets to Edward R C. Clarkson, of
the City of Toronto, Ac ountant. as Trustee for the
Creditors of the said R. D. Vau De  arr & Son.

And the Creditors of the said . D Van Ds Carr &
Son are her:by notified to send their accounts to the
#aid ¥. R. C Clurkson, at Toronto, on or before the
First day of ‘August next, acoompauied b: the vou-
chers upon which sach claima are based ds the said
Trusts» will then forthwith proceed #o distribute the
assrts of the said eatate and will not be lisble for the
same to any person of whose claim he shall not then
have had n . :

Dated st Toronto, this Eighth day of June, 1853,

" EDWARD R. C. CLARKSOR, Trustes,

0. 9 Wellington St. East.

8 SECURITY AGAINST ERRORS. W
THE RATE INLAID

INTEREST TABLES

AND
ACCOUNT AVERAQGER.

4 TO 10 PER CEBEINT.
$100 to $10,000, 1 day to 1 year on each page.
Free by Mail, $5.00 each.

B

‘Wi LING & WILLIAMSON, - Toronto.
HENDERSON & GLASS
Iron, Tin Plate & Metal

MHEHKRCHANTS,

City Buildings, LIVERPOOL, Eng.
‘Wholesale Importers only dealt with.

Representative at present in Canads during the
months of May and June. ’

D. C. BARKER,

Mentreal.

Tmperial Land and Iovestment Ca.

OF CANADA (Limited.) -
DIVIDEND NO. 25.

Notice is hereby riven that a dividend at the rate
of 7 per cent per unnum on the capital stock of the
compuny has been declared for the balf year ending

80th JUNE INST.

and that the same will be payable at the offices of
the company, 30 Adelaide Street, on aud after Fri.
day, the 7th Juiy next.

The wransfer hooks will ba olosed from the 16th to
the 3.th inst., both days inclusive.

By order of the soard.
E. H. KERTLAND, Manager,

Ak

TORONTO HARBOUR.
NOTICE TO CONTRACTORS.

SEALED TENDERS, addressed to the undersigned
and end rsed * Tender { r Toronto Harbor Works,”
will be received at this offica until FRIDAY, t"-e Tth
day of July next, inc.usively, for the construction of
works in connection with

IMPROVEMENTS, TORONTO HARBOUAR.

Plansand Syeciﬂmtions can be seen at the Depart-
ment of Public Works, Ottawa, and st the O ce
of the Harbor Master, Toronto, on and after Monday,
the 19th inst.

P, 0. Box 1954.

5th Jave, 1€62.

Persous tendering are notified that ‘enders will

pot be considered unless made ov the printed forms
mEpl»oq and signed with their actual a}gnutms.
sach der must Lo p wied oy an accepted
bank cheque, marde payubla to the order of the
Honorable the Mini-ter of Public Wi rks eqralto {1«
r cent. of the amonut of the 1ender, which will be
orfeited if the purty decline to enter into a contract
when called upon to do so, or if he fail to complete
the work contr c‘ed for. If the tender be not
accepted, the cheque wi 1 be returned.
The ent will nut be bound to accept the
lowest or any tender.
By order,
. P. H. ENNIS,

Do%str“hnont of Public Worh.}

The Subscribers are now prepared to offer to the
trade

Teas, Coffees,
Sugars & General Groceries.

TURNER, ROSE & CJ,,

Cor. 8t. John'& Hospital Streeis,
MONTREAL.

SALT! SALT! SALT!

The Salt Manufacturers of -Ontario having
formed an Association and established & Cen-
tral Office from which all sales will be made,
except Table and Dairy Salt sold by
Proprietors, beg respectfully to announce to
the trade that all enguiries as to prices and
orders addressed to the Secretary will receive
prompt atteniion. i

T. T. COLEMAN, Esq., President, éesforth.
JOSEPH KIDD. Esq., Vice-President, Dublin.
JOBN RANSFORD, Secretary.

Address,

CLINTON, Oxr.

GRAND TRUNK RY.
EXCU RSlO_I\l_TIC KETS,

PORTLAND, RIVIERE DU LOUP,
CACOUNA, ETC.

The Grand Trunk Company are now issuing
BET‘URN. TICKHTS

valid until November 1st., 1832, at very low
rates.  All information can be obtained at any
of the Company’s ticket offices.

JOSEPH HICKSON,

General Man: .
Montreal, 8rd June, 1882, hger

NOTIZE TO CREDITORS

of EDWARD JOHN POWELL and ELIZA-
BETH WHITNEY, tradiog in the village of
of Essex Centre, under the firm name of E.
J.POWELL & CO.

Notice is hereby given ihat the said John Powell
and Eliz«betb Wh t: ey have made an assigpment
of the r estates and efiects to Kdward R C.-Clark-
son, of the City of Toronto, Accountant4n trust for
the' bent fit of all their creditors, and that persons
having (laims against themn are re uired to send in
their names, residences, and par.iculurs of their
clwiws, and the nature of security (if any) held by
them, by letter prepaid, rddresse:t to the under-
sigoed, on or before the FIRST DAY OF AUGUST,
1882. And notice is hereby given that viter tba&
date the fraid trustee will procecd to distribnte the
assets (1 the said Edward John Powell and Elisa-
beth Whitney among the parties entitled theieto,
having rega'd only to the claims o' which notire
shall have Loen given, and that he will not be liable
for the res-ts. or any past thereof, so distributed 10
#ny person or perrons «f w.ose debt or claim he
shall Lot then hiave had m tice:

E. R. C. CLARKSON, 'r;v,:‘fn.
Toronto, June 13th, 1608,
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WM. KENNEDY & SONS,

OWEN SOUND,
MANUFAOTURERS OF

Steam Engines,
Wood Work Machinery,&c-

T~

Prol'»eller Wheels, all sizes, Leflel Water ’
Wheels and Mill¥Machinery a specialty.

Murray Canal.
NOTICE TO CONT XACTORS.

SEALEN TENDERS, a ‘dressed to the undersign-
ed, aud ‘eudorsed “Tender for the MURRAY
CANAL,” will be received at this office until the ar-
rival of the ¢astern and western mails on; TUESDAY
THE TWENTY-8F VENTH DAY OF JUNE N. XT, for the
formation of & Canal to connect the hea | waters . {
- gxe“glu.y of Quiute with Presqu'ile Hurbor, Lake

ntario.

A map of the locality, togetber with pla- s and
specifications of the works, can be seen at this office
and at brighton, on and after THURSDAY THE
EI1GHTH DAY OF JUNE NEXT, where printed forms
of tender can be obta:ned.

Contractors are requested to bear inmiud that
an accepted bank cheque for the sum of $8,000 must
sccompany each tender, which sum ghall be f: rf it-
ed if the party tendering declines to enter into
contract for the execution of the works t the
rates and prices submitted, subject to the conditions
and on the terms stated in the specification

The cheque thus sent in will be returned to the
msPeetive parties whose tenders are not accepted

Lis Department does not, however, bind itself
{)he lowest or any tender.

By order,

to accept

F. BRADUN,

4 Canal Becretary.
Department of Railways and Canals,
Ottawa, 22nd May, 1862.

JAMES HALL & CO,,
BROCKVILLE, Ont,

Wanufacturers of Gloves and Mitts,

And Dealers in Indian Mooccasins.
NB —Fing CaLr and Buck @oops a Specialty, ;

Dominion Lands Colonization Company,
(LIMITHD.)

A general meeting of the Shareholders of the
Dominion Lands Colcnization Company (Limitea,)
for the Election of Directors, the Adoption of By-
Laws and other business, will be held at the Office
of the Company, No. 30 Wellington Street West on

FRIDAY THE 30th JUNE inst,
at 12 o’clock noon.
By order of the
PROVISIONAL BOARD.
Toronto June 9th 1852,

Watertown Agricultural Insurance .Co
Of Watertown, New York, Organized, 1853,
NET ASSET=, $1,261,731. L S8sE : PAID, 5,187,061,

$100,000 Deposited with Government for exclusive
protection of t'olicy-holders in Canada.

Insures only Residences and Farm Froperty, and
has never yet lost ov-r 5,000 by any one fire.

Insures against damage by lightning whether fire
ensues or not, and insuics live stock against being
killed bly lightning in the field.

The largest and strongest residence Insurance
Corapany in the werld.

SBOLICITORS WANTED—apply to above.

J. FLYNN, Gen. Agent, Cobourg, Ont.

CANADIAN

WALL PAPER

FACTORY.
WATSON & McARTHUR,

WERE AWARDED
First Prizes at Deminien Exhibitiens,
Montreal, 1880,
Halifax, 1881,
disrlay of WALL PAPER, and SILVER
for the best disrlay EDAL,

At Quebeo Provincial Exhibition, 1881,

ior De and Finish of their Manunfaocture
for Buperior Desig o e ors. ~

Factory, 86 & 88 Grey Nun 8t., Mo=treal,

Samples sent to the trade on application.

WELLAND CANAL.

NOTICE TO CONTRACTORS.

SEALED TENDERS addressed to the under-
signed, and endorsed * Tender for the Welland
Canal,” will be received at this office untjl the ar-
rival of the Eastern and Western Mails on TUES-
DAY the eleventh day of July next, for certain altera-
tions to be made to, and the len-thening of Lock
No. 2 on the line of the old Welland Canal.

A map of the locality together with plan and
specifications of the works to be done, can be seen
at this office, and at the resident Engineer's otfice,
Thorold, on and after TUESDAY the twenty-seventh
day of June next, where printed forms of tender can
be obtained.

Contractors are requested to bear in mind that an
accepted Bank Cheque for the sum of $1,500 must
accompany each tender, which sum shall ba forfef
ed if the party tendering declines to enter into con-
tract for gl‘:a execution of the work at the rates and

rices submitted, and subject to the conditions and

rms stated in the specifications.

The cheques thus sent in will be returned to the
respective parties whose tenders are not ted

This de;

ent does not however bind itself to
accept the lowest or any tender.

By order,

$

F. BRAUN,
Becretary.

Dept. of Railways and Canal,
Ottawa, 22nd May, 1882,

ANDREWS, BELL & GO,
Bxport Commission Merchants,

LIVERPOOL, ENG.,

Are also open to receive Consignments of Canadian
Produce, special care beingntaken to effect
advautageous sales. asonable
advances granted.

FAIRBANKS'
STANDARD

SCALES,
FAIRBANKS & CO.,

_ 377 8t. Paul 8t.,, Montreal.
Notice to Creditors

Of Hugh Morrow, of the Village of Weston, in the
County of York, General Btorekeeper.

Notice is hereby given that thesaid Hugh Morrow,
has made an assignwent of his estate and effects to
Edward R. C. Clarkson, of the City of Toronto, Ac-
countant, in trust for the benefit of all his creditors,
«nd that ersons having claims against him are re-
quired to fend n their names, resi ‘ences, and par-
ticulars of their claims, and the nature of security
(ifany) held by them, by letter, repaid addressed
to the undersigned, on or before the 15th day of
July, A.D. 1882. And notice is hereby given that
after that date the said trustee will proceed to dis-
tribute the assets of the said Hugh Morrow, among
the parties entitled thereto, hav:n, regard only to
the claims of which notice sha'l guve been given,
and that he will not be, liable for the assets,

or an
part thereof, 8o distributed to any person or personys
of whose debt r claim he shall not then have had

noioe.
E. R. C. CLARKSON, Trustee,
Toronto.

Toronto, May 18th, 1882,

Notice to Creditors

Of David Miller, of the Village of Sault Ste Mari
the Distriet of Al:«g)mu, General ©
torekeeper.

Notice is hereby given that the said David Miller,
has made an assignment of his estate and effects to
Edward R. C. Clarkson, of the City of Toronto,
Accountant, in trust for the-benefit of all his credi-
[ tors, and that persons having claims against him are

required to send in their names, residences, and par-
ticulars of their claims, and the nature of securi

(if any) held by them, by letter, prepaid addresse

to the undersigned, on or before the 15th day of
July, A.D. 1882. And notice is hereby given that
after that date the said trustee will yroceed to dis-
tribute the assets of the said David Miller among
the parties entitled thereto, ha.ving regard only to
the claims of which notice shall have been given,
and that he will not be liable fur the assets, or any
part thereof, so distributed to any person or persons
of whose debt or«laim.he shall not then have had

notice.
F.R. C. CLARKSON Trustee,
. Toronto,
Toronto, May 20th, 1882.

British Morizage Loan Goy

OF ONTARIO,

DIVIDEND NO. 8.

Notice i8 hereby given that a dividend at the rate
of SEVEN PER CENT. on the capital stock of the
Company has been declared for the half year endin
June 80. 1882, and that the same will be ‘payable aj
the office of the Company on and after

MONDAY, 3rd of JULY next,

The Transfer Books will be closed until the 80th
of June, inclusive.
By order of the Board.

ANDREW MONTEITH,

M:naging Director,
Stratford June 14, 1882.
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ONTARIO WORSTED COMPANY.
ELORA. ONT,

Manufacturer of Wool Kiddermin-
ster Carpets.

The Mill is now fully equipped with latest im-
proved power looms and other machinery, and we
are prepared to receive orders from the wholesale
trade.

=" Special Patterns for
Churches, Liodge Rooms,
Hotels and Public Buildings

can be execnted promptly.

Address enquiries to

JAMES LOCKHART,

Agent,
TORONTO AND MONTREAL.

RIS

NOTICE TO CONTRACTORS.

Sealed Tenders, addressed to the undersigned, and
endorsed * Tender for Collingwood Works,” will be
received until THURSDAY, the t¢th day of JULY
next, inclusively, for the construction of a

BREAKWATER,

—aT—

Collingwood, 8imecoe County, Ontario,

to & plan and specification to be seen on
application at the office of the Town Clerk, Colling-
wood, where printed forms of tender can be
obtained.

Persors tendering are notified that tenders will
not be considered unlers made on the printed forms
m]trglied. the b'anks properly filled in, and signed
with their actual signatures.

Fach tender must be accompanied by an accepted
bank cheque, made payable to the order of the Hon-

orable the Minister of Public Works, equal to {m
osnt. of the amount of the tender, which be
orfeited if the party decline to enter into a contract
when called upon to do so, or if he fail to complete
the work contracted for. If the tender be not

uccepted the cheqne will be returned.
The Department will not be bound to accept the

1 owest or any tender.
By order,
F. H. ENNIS,
Secre

Department of Public Works
Ottaws, Tth June, 1882, }

monds

Our Circular Saws

MARDPACTURED BY THE

8IMONDS PATENTED PROCESS

Having given such general satisfaction, owing to
their unﬂomi? of temper, we have at a great ex-
geuse appplied the principle to the teﬁgerinq of

ross-cut Saws, having frequently been ed to do
80 ; and hereafter our Cross cut 8aws will be Etched
and known es fuch. Those who like a nicely tem-
pered S8aw will do well to give them a trial.

Ask your Hardware Merchant for the SIMONDS
SAW, and see that it is etched as such.

R. H. SMiTH & CO,,

ST. CATHARINES, Ont.
&9~ SOLE MANUF ACTURERS for the Dominion
of Canada.

THE TORONTO

oneral Trasts G0

97 & 29 Wellington St. East.

This Company is ehartered to act a8 TRUSTEE,
EXECUTOR, ADMINISTRATOR, GUAR-
DIAN, ASSIGNEE, RECEIVER, COM-
MITTER, &c., &o., under appointment of Courts,
Coiporations or private individuals, and will also
act a8 AGENT for persons who have undertaken to
execute all such duties.

The Company will also INVEST MONEY, COL-
LECT interest and iucome of every description, and
act as agent for the management or winding up of
estates, and will generally transact all such finan-
cial business as it is authorized to do by its Charter.

Safes to rentin the Compan)’s fire and burglar-
p.oof vaults. Wills, deeds, bonds, gold and_silver
plm . ¢., received for safe keeping or special guar-
an! N

Hon. EDWARD BLAKE,

.Cy M.P,, President.
E. A. MEREDITH, Esgq.,

L , Vice-President.

DIRECTOES.
Hon. Wm McMaster, Hon. Alex. Morris, M.P.P.
Senator. William Elliot, Esq. .

B. Homer Dixon, Esq.
Xmilius Irving ,Esq.,

Q.C.
James Michie, Esq.
Geo. A. Cox, Esq.
‘Wm. Gooderham, Esq.
J. G. Scott Esg, Q.C. Robert Jaffray, Esq.
James J. Foy, Esq. A. B. Lee, Esq.

J. D. EDGAR, Bolicitor:

Bankers—Cansadian Bank of Commerce.

James Maclennan, Esq.,

J% Kerr, Esq, Q.C.
J. Sutherland Stayner,

Esq.
'W. B, 8carth, Esq.

J. W. LANGMUIR, Manager.

CANADIAN PACI].E(LRAILWAY COMPANY

The CANADIAN PACIFIC RAILWAY COMPANY offer lands in the FERTILE BELT of
Manitoba and the Northwest Territory for sale on certain condition as to onltivation, at

$250 PER ACRE.

Payment to be made one-sixth at time of purchase, and the balance in five annual instalments, with

interest at 8ix per cent.,

A REBATE OF $1.25 PER ACRE

allowed for cultivation, as desoribed in the Company’s Land Regulations.

THE LAND GRANT BONDS
O,flgz“ C&pmy. which can be procured at all the Agencies of the Bank of Montxeal, and other Banking

throughout the country, will be

. RECEIVED AT TEN PER CENT PREMIUM
on their par valus, with interest accrued, on acoount of and in payment of the purchase money thus

Special ents made with E
'or copies of the Land

further reducing the price of the land to the
F %
sioner, JO MOTAVIS

Ons AN

MONTREAL Deocember 1st, 1861.

H, Wi “motherm
Byordao!thonurr"or o

tion and Land Companies.
pcrﬂ:gl.rl ap)

y to the Company’s Land {Commis

€ HARLES DRINKWATER, Sccretary.

WINNIPEG, MANITOBA.

R. W. FRANCIS & CO.
MANUFACTURERS’ AGENTS AND

COMMISSION MERCHANTS.
STORAGE BONDED OR' FREE.

Having the largest Warehouse in the Province
gituated near the Canadian Pacific Railway station
with switch running to it, we can handle goods con-
signed to our care with a saving to Consignees of the
large Ca.rtafe charges heretofore paid. , Will receive
a.n&kind of goods on Consigument or for STOR-
AGE, and will give warehouse receipts when

required.

°&m' thorough knowledge of this country and per-
sonal acquaintance with the trade throughout
Manitoba and the North-West, give us unp eled
facilities for wlacing all Con: ments in quick
time. Wo solicit correspondence from amy n
desiring imformatien of amy kind, which will
have our prompt attention.

As we are not dealing in Real Estate we give our

whole time and attention to business.

1828. Established 1828.

J. HARRIS & CO.

(Formerly Harris & Allan,

ST. JOHN, N. B.

New Brunswick Foundry,
Railway Car Works,
Rolling Mill.
Manufacturers of Railway Cars of every descrip-
Car Wheels, Hammered Car Axles,
Hamm

Railway _Fish-Plates, ered Shafting and
Slmpel,yship'l Iron Knees and Nail Plates.

TRENT NAVIGATION.
Tenelon Falls, Bnclg;orn Rapids and Burleigh
8.

NOTICE TO GONTRACTORS.

SEALED TENDERS, addressd to the under-
%od, and endorsed * Tender for Trent Navigation,”
be received at this office until the arrival of the
Eastern and Western Mails on WEDNESDAY, the
th L'ay %July next, for the construction of two
Locks, Bridge Piers and other works at Fenve-
lon Falls ; also, the construction of & Lock at Buck-
horn Basids, and for the] corstruction of three
Locks, & Dam and #ridge Piers at Burleigh Falls.
The :evlorkl at each of these places will be let
8e, .

ps oy the respective localities, together with
laus and specifications of the works, can be seen at
is office on and after WEDNESDAY, the Tiwenty-
first Day.mm next, where printed forms of Tender
can be ob ed. A like class of information relative
to the works at Fenelon Falls will be furnished at
that place, and for those at Buckhorn and Burlk N
information may be obtained at the resident E: .

eor’s office, Peterborough.

Contractors are requested to bear in mind that
tenders for the different works must be accom- -
panied by an accepted bank cheque, a8 follows :—

For the Fenelon Falls work - - - - $1,000
«  Buokhorn Rapids work - - - 500
“  Burleigh F work - - - - 1,500
And that these respective amounts shall be forfeited
ifthe partytende ing declines entering into contract
for the works at the rates and prices submitted,
subject to the conditions and terms stated in the
specifications.

The cheques thus sent in will be returned to the
different parties whosee tenders are not accepted.

This De] ent does not, however, bind itself to

aocept the lowest or any tender.
By order
F.BRAUN,
Department of Railways and Canals *
Bttaws, 420 May, 1882, ’
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WM. BARBER & BROS. TORONTO PRICES OURRENT.—June 23, 1883.

PERMAKERS, Name of Article. Rates. Name of Article. Wlio.mg Name of Artioe, | Wholesale
[
GEORGETOWN, - -« ONT | Boets atid Shees. | 8 c. 3o Hard Bates.
—News, Book . m.;x'-gimnoou ;” 3 40 | [Tin (4 mos.) $c 8o
, Book, and Fine Papers.— 3160 300|| Sratn 0% 030 s 1%
JOHN R. BARBER. Rt 3% 02 Zak s
pil t.... 800 890
BARBER & CO. e ki LR T 108 0%
166 170|] Blot e ovessvaee B
MANUFACTURERS' AGENTS CANADIAN WOOLLENS, Jim 16| Bhoet 00" o
7 JORDAN STREET, TORONTO. 13 18 008 0 100 4
ROBT. BARBER, Jz. 2% 3% 285 290 198 )53
ity tH 1812 HF
. 110 008 0
. . 840 360 4
Manufacturing Stationers—Ontario Envelope . (2)% 07 36 435 008 oo
Faotory, 80 - 0064 0 8%‘009)3‘
16 JORDAN STREET, TORONTO, gm g oo 10 110
Braxx Booxs, ENVELOPES & GENERAL STATIONERY 19% 0ot “log oovee o 0™ o078
JAMES BARBER, Ja.—JOHN F. ELLIS. . 8%3? gﬁ % 00
. 00 00 allon, Im;
coz2f 008 25 00 00 00 5 t0 10 br !
. . » s, O
JOHN LOW) 83 gg gelsg 332 Am;ﬂc’nsl’i?ignﬁ%"' 018468%‘
Qtomber ot ok Bxharae 131 Th R
STOCK & SHARE BROKER, -0 0 30 46| Bre
58 St. Francols Xavier Street, |0k Sin ol 313 335 || Supartor Bxiac:
ool 815 sa0|| Buw Extra. 58 5865
MONTREAL. 295 260 00 358 R
-t 590 610
S ~ H 000885 560 &
. LENNARD & SONS, 08 08 000 000 198 o
MANTTA or HA 000 000 10 418
PLAIN & FANCY HOSIERY on o 1w g u
. . {011 012 210 2395 1
.|180 181
To the Wholesale Trade Only. Cepion, akiysl 0 81 0 B 208 a7 s im
- mn:norﬂn?scdt:d? gg gg "g 304 i13 18
DUNDAS, ONT, g:l;ng& . brls ...| 9 00 10 00 .| 0024 0 }g: }g
'I‘ront......f.l.nm' g% gg ggg 57 sges
] 9% 0% 7 5o g'lﬁ 000 0(0
75 000 000
810 825 980 9785 000 000
0 10} 0 13} 476 500 -0 00 000
010§ 0 11 mdu&sun-t'lb. .| 080 088
800 325(| Steers,60to901bs ... 000 0 - 070 07
COMPANY 0 6} 0 06| Cows 000 007 .| 088 090
Detroit, Mich ’ T $ 13 % 88
, Mich., and Windsor, Ont. 108 0% (01 01 o
The I_.ra;g:ot Exolusively Cut :;‘: ‘;;‘,’ Jom 080 lon E}g
oo 0
o Conoern in the World. | Spices: Allspi . 017 090 o7t 0 08 0 ot 0 or'
» 01 o8 T §- 1
SPECIALITIES : 0m om ERH i o 1f ° 12k
| GLOBE FINE-CUT CHEWING. 7 110 08 0% 0 144 0 15
strong lasting chew. Acknowledged 015 010 Ll 1% 014015
( the Best in the World. 00 0 “|000 000 Sl
— W
g ' 020 02
VIOTORIA FINE-CUT CHEWING 0 06: 000 0% 0 976 10 00
A e et of Ga ity ine 8 %08 0 0% om
— 007 008 021 038 523 ”g
GOLD-FLAKE CUT PLUG 8% om 35 1%
SMOKING. o% 0% gs 108 Hann
The boet IR ok .| 085 106 b
Pomokingoa‘:t&syoooevnmmmmy gn 028 gg gzg a%g%
. 30 040 9 00
- ¥ 070 078 -3
065 075 200 9%
WINDSOR SMOKING MIXTURE. 045 0as - 0®m 0% i 4273 8
A good;smoke for little money. gg gg . %g %g 3% ggg
| —— 06 085 090 09 “ Red | 480 478
| WIG-WAG SMOKING 035 03 83 038 || Boowys Cld rem. .| 80 8
%’ A Btandard Brand in Canads. ) {08 0% 7| 034 01a het 1op 356 300
Al B i
| FLAKE GIG . 8 04 08 Booteh .. v 380 890
e | PAYE vciiiiinnieisene.. ville I.!".Ih,
! With or without our Patent Amber Tips. the Purest, | prichirrm s saonh om 04 °gﬁ°°“ y """'n'oﬁ'al‘».".%
Finest, Swoetest, and Best ever made. Brighta'rtagd tofine) 0 48 0 oT4 N0 OO e wr PL 0% 278
Al .-:Il:.l:l‘l.y are meatly and secmrely Gold Flske .......... 8% 83‘ : 82 gg ; g“ 3 . éﬁ gg
n'*%cndmmn:mdm' le Whele Clotaria v 8- 0% 0% (008 038 | Ga Bowbon =5 0 & 13
owsts o Hpmestor elesale | MG, out smok on 033 ggtli 8% &h; Rye and Malt .. | 0 8 }g
8up| 045 1
07 07 | [Bys Whiskey yrsoid] 0 76 lg
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= =] |BROWN BROS,| _ “womew

S — L. COFFEE & 0O,
PRODUCE COMMISSION MERCHANTS

Ne. 30 Ohuroh Street, Toronto, Ont.

ACCOUNT BOOK

! STEEL PENS. MANUFACTURERS.

‘ Sold by all dealers throughout the World. '

|
. i
JOSEPH GILLOTT'S l

“AWRENCE CorFER Tuomas Frymm

A e gtock on hand or manufacture to any pat-

SUSEIE SN T 5\ 602 GO,
IMPERIAL S -HARTLEYWATSON&CO | ST. CATHARINES, Ont,,

Shoe Blacking AT & FRODLCE MESCIAS. . T, GOLORMANUFACTURERS,

SPECIALTIES

) Supply English and Foreign Goods, and@ Reoceive .
In One-quarter Gross Pancy Boxes,and | Consignments of Fruit, Provisions, Salmon, Lob- Coach Painters’ Colors,

sters, aad General American and Canadian Produce.
in dosen papor parels, deiverod | Adveaoos on Comsgmments by arantoment.  Rods for Aevloutbural Tmplements.

' n Montroal TORONTO BRIDGE COMPANY.
BEST VALUE IN THE MARKET. ' o

~—Wholesale Only.— ii:i»i{;‘iiz{'
HENDERSONQPOTTS,  pltiesleSleSlodioc)

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &o.

[ ;
MANUF ACTURERS, A o ¥ Plars Specifications snd Estimates furnished on application. gey NS
Can refer to the following Railways :—Windsor & Annapolis, Q, M. 0. & O., South Eastern, Credit V;
HALIFA X N.S. Welland, Toronto. Grey & Bruce, Sg':uord& Huron, Canada 'AQtln.ntio, Canadian Pacific, and to the ;(n oy
’ | cipalities of London, Mitchell, Haysville, Sherbrooke, Bobeaygeon, Downie, 8t. Hyacinthe, St. Cesaire,
Phillipsburg, &o., &o. OFFICE & RKS, KING 8T, 8T, TORONTO.

Cheap Life Insurance.

[From the Jina Quarterly.]

The co-operative assessment associations have secured a large member-
ship from their representations that they furnish cheap insurance. Men
have been induced to join these associations because they recognize the
uncertainty of life, and their duty to provide for their families in event of
death. They have been led to believe it is the only true form of insur-
ance, and superior to the well-tested plans in use by the legitimate com-
panies. We have frequently shown through the columns of this paper
that the representations of these associations and their over-sanguine
agents are delusive and untrue, and that they are unworthy of confi-
dence or patronage, having no permanent basis to stand upon.

THE ZTNA LIFE INSURANCE CO’Y,

of Hartford, Conn., was early in recognizing that a considerable number
of those seeking insurance desired it upon the most inexpensive plans.
With & view of meeting the popular demand it organized a copyrighted
system, which combines the utmost cheapness, safety and equity. The
lan requires only & minimum rate, and avoids the necessity of taking
e premiums for the sake of returning large dividends. It gives all the
advantages obtainable under more expensive policies. It is peculiarly
adapted to those who desire to secure the largest amount of insurance at
the least possible cost ; to those who want immediate protection, but are
not ready or able to pay for endowments or other plans more expensive,
and for those who wish insurance for a limited time, or for a specific
purpose. The accumulations under this plan are kept distinct and sepa-
rate, and the insured receive the benefit of them by the application of the
surplus at stated periods.
. There is, therefore, no further necessity or excuse for trusting’the fu-
ture happiness and support of dependent ones to the deceptive and un-
certain system of passing round the hat after the funeral, for the BT~
Lire InsurancE CoMPANY issues policies secured by an accumulation of

$27,000,000

to back up its promises, and at less expense than the article obtainable

of 1any co-operative company, whose certificates are of no permanent
value.

Circulars giving the full particulars of the plan above referred to, can
be obtained by addressing &e company, i

Western Canada Branch: Adelaide St. East, Toronto.
WILLIAM H. ORR, Manager.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,
Cash Capital & Assets, $1,329,731.79.
Inoorporated 1833 Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

PETER PATERSON, Enq.

GOVERNOR = _ = _ . JOHN MORISON, Esq,

DEPUTY-GOPERNOR =~ v e o

JOHN MOLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. - H. 8. NOBTHBOP‘%IQ.
GEORGE BO ,.ﬁl% HON. WM. CAYLEY.
. J. MOOALLA, Esq.
INopoctor, .. e s = e« o= BOBERT McLEAN.

L. H. BOULT, Manager.

Standard Fire Ins. Co.

HEAD OFFICE: HAMILTON, ONT,
CAPITAL, $3,000,000.00.

RHCORD.
INCOME. ASSETS. SURPLUS.
1877 $20,987.69 $152,464.96 $138,232.42
1880 82,108.96 238,277.67 197,987.85

The LARGEST gain of Business of any Ontarie Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.

Prompt and Liberal Settlements are characteristic of this Company, and
rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Becretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Issuors of Marriage Liconses.

Befere Insuring Yeur Life Examine the Very Astractive and
Advantageous Plan of

TEIH

UNION MUTUAL

LIFE INSURANCE OOMPANY OF PORTLAND, MAINE.
INCORPORATED IN 184S,

JOHN E. DEWITT, President.

DANL. S8HARP, Vice-President.
HENRY D. SMITH, Secretary.

NICHOLAS DEGROOT, Asst -Secretary.

Government Deposit at Ottawa, - - - - $113,000 00
Assets, about - - - - - -  $7,000,000

Surplus ever all Liabilitie: - - - - $630,000 00
Dividends to Policy-holders, to 31st Dec., 1SS0, 93,936,118 04
Total Payments to Policy-holders, - - - $17,421,926 233

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value a8 the case may be (after the third year), according to the number
of full annual preminms paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARSH the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest un receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranieed extensions and cash values do mnot include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented distriots.

For further particulars apply to

Q. B. HOLLAND, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C. L. BOSSE, “ ¢ Quebeo, 147 8t. James St., Montreal.
F.B. K. MARTER, *“ " N.8., Queen’s Ins. Bldg, Halifax.

LIFE ASSOCIATION OF GANADA.

HEAD OFFICE, - HAMILTON, ONT.

GUARANTEE CAPITAL.................0ceo $200,000

RESERVE FUND ......cccoovvnvinunnninneee. 141,000

GOVERNMENT DEPOSIT -............... 101000
o

Life Insurance Agents who can do $100,000 of
new business in a year are invited to communiecate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow-
ing Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Assets, Jan., 1st, 1882, .... 81,257,168 30
Income during year ending 31st Dec.,’81 394,438 37

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. MCHENRY, Inspeotor Fire Dept. HENRY STEWART, Mgr. Marine Dept.

THE FEDERAL

"LIFE ASSURANCE COMPANY.
HEAD OFFICE, HAMILTON, Ont.

Capital Subscribed, - - -
Depeosited with Dominien Government, -

$630,000
51,100

President: D. B. CHISHOLM, Esq., Hamilton.
Vics-Presidents: JAS. H. BEATTY, Esq.; ROBERT BARBER, Esq.
SHEPPARD HOMANS, Esq., Consulting Actuary. .

This Company offers equitable plans of Life Insurance on favorable terms
and issues N N-lmnrg: lTABpLE POLICIES, which, after pa.ymenl';
of two full endowment orf three life premiums, will, on default of any subse-
quent premium, be continued in force till the reserve is exhausted.

8. G. CHAMBERLAIN, DAVID DEXTER,
Superiniendent of Agencies. Managing Director.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, $5600,000. Government Deposit, $86,800
Oapital and Assets, 31st Dec., 1880, $1,126,56860

HEAD OFFICE, TORONTO, ONT.

President: Bir W. P. HOWLAND, C.B., K.C.M.G,
Vice-Presidents: Hon. WM. MoMASTER. WM. ELLIOT, Esq,

Directors:

J. HERBERT MASON, Ei

Hon. JAS. MACDONALD, M.P., .
Halif JAMES JOUNG, Esq., M.P.F,

ax,
Hon. T, N. GIBB

A .
Hon. ISAAC BURPRE, M.P. M. P, RYAN, Eog, MP.
W. H. BEATTY, Esq. 8. NORDHEIMEE, Haq,
EDWARD HOOPER, Esq. W. H. GIBB Lw.
A MoLEAN HOWARD, Eaq.

M%ﬂ: C. CARPMAEL, M.A,, F.R.A.8, late Fellow of 8t. John's College
) Managing Director: J. K. MACDONALD
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Swuccesstul life assurance agents who
have pushed their business nnder great
disndvantages, which they feel may crip-
ple them in their future efiorts, would do
well te connect themsclves with a LIVE

pany which 1 its mgents.

Others whe have been desirons of tak--
ing a high rank in the business, but h:ve
found themselves surpassed by competi-
tors, shenld determine whether tlnl.- may
not be due te the tools they have had to
weork with rather than to any lack eof
ability er energy on their part.

The man who has the groatest facilities
in business, other things being equal,
will surpass all competiters,

The Equitable Life Assurance Seciety-
130 hroulwny, New York, has mneccu-
pled territory at a number of points
thronghout Canada, and agents are
invited te communicate with B. W.
GALE, Montreal, General Agent of the
Society for Canada. All communica,
tions of this character will be treated
with consideratien by the ofiicers of the
Society.

CANADA LIFE ASSURANGE GO.

ESTABLISHED 1847.
The Company have pleasure in announcing the result of the

NEW BUSINESS
For the Year closing the 30th of April, 1882.

Applications ....ooocveeoieriniiiiiene 2,573
New ASSULANCES - ccvceeveererinmrierinninnrnienns $4’772,665
Applications Declined .................. 226 for $386,000
Policies Isgured......cccocoovverrennnne 2,346 for $4,386,165

MENIMUM POLICIES becoming claims before 30th April, 1865, are
by the allowance of the prospective bonus of 1} Per Cent. Per Annum, made
free from the possibility of any reduction.

J. W. MARLING, Supt. Agenocies.

A. G. RAMBAY, Pres't. R, HILLS, Secy.
J. D. HENDERSON, Agent. Office—46 King 8t., west, Toronto

ROYAL

INSURANCE COMP'Y OF ENGLAND
LIABILITY OF SHAREHOLDERS UNLIMITED.

OAPITAL, ..cecvevencsencecnescnsenaces «es..810 000,000
FUNDS INVESTED, .eeeevenenans veseesense 24 000,000
ANNUAL INCOME, upwards of veeveesosenssns 5,000,000

Investments In Canadafor proteotion of Canadian Polliov~
holders (ghleﬂy wl:h Ooveri'nmen:). m)eed $600,000-
escri sared te premi
Ei'ie ggso;r:nmr:ﬁ t'llle mon: n.x?iyrovr::i f:ra;f:. of o
Head Office for Canada—Royal Insurance Buildings!
Montreal

JOHN MAUGHAN, nts for
JOHN KAY ! oronto M. H. GAULT,)

’ County of . ]‘ Agents
ARTHUR ¥. BANKS,) “oon W TATLEY,

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE, Ineorporated 1851.

Capital and Assets......... cevereniasanens 81,637,553 10
Income for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE : TORONTO, ONT.

Hon. J. MoMURRICH, Presid't. J. J. KENNY, Man'g, Director.
JAS. BOOMER, Seorstary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.

Mawaexs—CHAS. G. FOTHERGILL.
Sus-Maxaoxr—J. B. MOFFATT.

Oapital Fully Subseribed...........couecssmmnaessesssiarsinsssiiianens $9,260 000

Assets, Cash, and Invested Funds ...........ceeeevsssassnonss 2,605,925
- Deposited with Government of Canada, for the Pro-
tection of Policy-holders in Canada .........eswse 100,000

ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT
REFERENCE TO ENGLAND.

Office—Mail Buildings, Toronto.
P. A. BALL, Chiet Agt. for Canada.
Agant for Toronto: ~T, M., PRINGLE.

TROUT & TODD,

TORONTO,

[nsarance and Gommereial

PRINTERS.

—Q———

We have for many years supplied the leading Insurance
Companies of this city, with

POLICIES, RENEWAL RECEIPTS,

AND EVERY DESCRIPTION OF

OFFICE STATIONERY.

We employ the best workmen, and orders are exe-
cuted in a neat and prompt manner. Three large
Cylinder and two Gordon Presses are kept constantly
going. Estimates furnished at reasonable rates.

TROUT & TODD,
64 & 66 Church St.,
TORONTO.
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Insurance.

QUEEN

INSURANCE €O. OF ENGLAND

FORBES & MUDGE, Montreal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - 8100,343

Gen. Agents for {ROBT. SIMMS & CO.
A { GEO. DENHOLM, }““*"”-‘

Toronto —H%ﬁY D. P. ARMSTRONG, 58 King St.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilion—GILLESPIE & POWIS, 20 James 8t. 8,

SURETYSHIP.

THE GUARANTEE (0.

Of North America.
dAPI'.l'AL, fully subscribed, $6866,000
PAID UP IN CASH, (no notes) 290,000
ASSETS, over 850,000
DEPOSIT WITH GOV'T 57,000
Com; is under th
mzxﬁ.gemenwzloh {l:trgflnoefl :l.::n :y:f-xelx):rtl:nﬁn”(:
ocontinent eightteen years ago and has since actively
and y ducted the business to the satis-
faction of its patrons.

Over %xso,ooo has been paid in
: laims to Employers.

HEAD OFFICE,—260 8T. JAMES ST., MONTREAL,

President: Vice-President :
SIR A. T. GALT, G.C.M.G. JOHN RANKIN,
M Director: Becretm
EDW. WLINGS. JAMES G T,

Directors in Toronto :
John L. Blaikie, Chairman, President OCanada

Landed Credit Co. .
ghg' Hon. J. C. vAikinlg,r Wﬂd e 1(') ofmlnlmo l;lu;livonue.
, 8. Gsowski, Vi esident On
Hon. D. I, Maocpherson, President of the Senate,
;‘ . s‘;:ih‘i:i‘m]‘)iir::tyon eé' adian B’k Commerce.
as. Michie, r Can: .
8ir W, P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
JOHN STARK & CO,,
Equity Chambers, Corner Adelaide & Victoria 8Sts.
EDWARD RAWLINGS,
Managing Director.
Montreal, April, 1882,

N.B.~ThisCom 8 D t isthe largest made
for Guarantee bnnig::ay;) mompmy, and I8 not
Hable for the relponsibiﬁtiea of anyother risks,

Agents’ Directory.

OHN HAFFNER, Official , B ,.Insur-
J ance and Gengr'ml Agent, p?. state,

GEOBGE F. JEWELL, Public Accountant and
Auditor. Office—No. 8 Odd Fellows’ Hall, Dun-
das Btreet, London, Ontario.

GEO. B. FIBHEF, Commission and Real Estate
Agent. Purch se and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE—Room 182, Radiger's
Block, Main Bireet, Winnipeg.

R C. W. MACCUAIG, Licensed Auctioneer, Bro-
* Kker, General Insurance, Passenger and Real
Estate Agent, 58 Sparks Street, Ottawa.

ROUT & JAY, Agents for Royal Canadian; Lan-
T cashire; Ouﬁs Fire and Marine & Sovereign
Fire, also the Confederation Lite Insurance Cos.;
Canada Per. Build. & bav. 8oc¢.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
¢ Agents and Adjusters, representing first-class
Companies through whole of the Ottawa Valley,
Ottawa.,

PETEB McCALLUM, Agent for the I.ancashire

Ins. Co.; Accident Insuramce Co.; Hartford
Fire Ins. Oo.; Western Ins. Co., of Toronto; 8t.
Catharines, Ont.

ANDEBSON & PEACHY, Parliamentary Agents,

Brokers and Commission Merchants, Ottawa
District Agency for the Guaravtee Company of
North America. Agents for tne A. cident ompany
of Canada ; the Lion Life Assurance cmpany; the
City of London Fire Insurance Co on, Eng.,
15 Metealfe 8t., Ottawa.

Insurance. .

QUEBEC

FIRE ASSURANCE COMPANY.

Established,1818.
CASH & INVESTED FUNDS, - . $436,004
GOVERNMENT DEPOSIT, - - = 100,000
AGENTS. :

St. John, N.B.—THos. A, TEMPLE,

Halifax, N.8.—F. D. CorBRTT & Co.

Montreal—H. C. 800TT.

Toronto—Gro. J. PYER, General Agent for Ontario.

PHENIX

Fire Insurance Company of ﬂondon

ESTABLISHED IN 1782,
GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited ua.bmti,‘of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILIESPIE, MOFFATT & Co.,

General Agents for Oanada,
12 8t. Sacrament St., Montreal,

ROBT. W. TYRE, Manager.

The Boiler Inspection & Insurance
COMPANY OF CANADA,

ALSO CONSULTING ENGINEERS,
Late The Oanadian Steam Users Insurance Assoe'n,

Head Office—Mochanics Institute, Toronto,

SIRALEX.CAMPBELL, - - President.
HON.JNO.McMURRICH, -  Vice-President.
GEO. 0.ROBB, A.F.JONES,

Chiet Engineer. Bec’y-Treas,
JOHN GALT,CE & ME. - - - Gen'l Manager,

CITIZENS
[nstrance Company of Canada,

Established 1864.

President - . . SIR HUGH ALLAN.
GERALD E. HART, General Manager.

FIRE’

LIFE,
ACCIDENT.
Loses paid to date................ccoeuerenn....n.. $1,800,000 00
Government deposit ..... 112,000 00
Becurity to policy-holders.............. .. 1,270,333 48
NOTICH.

TheCanada Fire & Marine

INSURANCE COMPANY
Hereby give rotice that they have transferred their
Fire Insurance business to the Citizens’ Insurance
Company of Canada, who assume all liabilities, and
will pay all claims arising under their current poli-
cies. The business will be carried on without inter-
ruption at the offices of the undersigned.

BOUSTEAD & GIBBS,

General Agents Citizens’ Ins, Co., for the City
of Toronto and County of York.

Offices: 12 Adelaide Street East, Toronto.
THE LONDON

Life Insurance Company

OF LONDON, ONT.

Tiocensed by the Ontario Legislature, deposits with
v the Government $50,000.

Issues Life endowment and Aocident Policies, al(
the most desirable forms.

Jeseph Jeflery. Esq,. President.
WM. MARDON,
Manager & Secretary

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Busii done exclusively on the Premium Note system
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, On
HURON & MIDDLESEX

Mutual Fire Insurance Gompany

HEAD OFFICH: 98 DUNDAS ST,
LONDON, ONT.

Buriness done exclusively on the Premium
system, giving perfect security with insuranceat

A. B, POWE% H. E. SBHARPE
x ‘l
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NORTH BRITISH |RATES REDUGED.|  WANTED

AND MERCANTILE

FIRE & LIFE
INSURANCE CO'Y,

ESTABLISHED 1809,

Subseribed O8PItal ........ccceveveereenncrne £3,000,000 Stg.
Subsecribed Capital Paid-up .............. “
Subsaribed but Uncalled Capital.........

ESTABLISHMENT IN CANADA.
MANAGING DIRECTORS.
'D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert SBcott, Egq., of Messrs. Wm. Dow & Co.
Charles F. ;itnithers. Esq., General Manager Bank of
on'

Montre
The Hon. Thomas Ryan, Senator.

GEORGE n‘.‘fﬁ‘ﬁ%ﬁ, slnut'g:imm.
R. N. GOOCH, Agent,
% Wellington 8t. B, TORONTO

Head Office for the Domninion in
Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
General Agents.

THE NORTH AMERICAN

Mufnal Life Icsurance Company.

$100,C 00
80,000

Hon, ALex. MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M.PP., Vice- President.

Quarantee Fund, - -
Deposited with Dom. G:v.

The Tontine Investment Policy of The North
American Mutual Insurance Company combines in
one form the greatest number of advaatages attain-
able in a Life Insurance Policy. It appeals at once
to the intelligence of all who understand the prin-
eiples and rrucﬁce of Life Insurance.

All Policies whether on Life or Endowment Rates
are subject to mo Illqher charge in Preminm
Rates, in taking the * Tontine Investment” form.

The extra benefits of this class are conditioned
only upon continuance of the Rolicy for a certain
specified term or Tontine period of ten, fifteen or
twenty years,selected by the insured himself.

Two things most desired in Life Insurance are the
certainty of tection in early desth and profis
in long life. These are combined in the “ Tontine
Investment Pclicy” of the North American Mutual
Life Insurance Coy, which also issues Annuities and
all the ordimary approved forms of Life Policies.

Agents wanted. Apply to

WM. McCABE,
Managing Director.

IMPERIAL
FIRE INSURANCE CO.

OF LONDON.
(Estabiished 1803.)
Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.

BSubsoribed Capital, 21.00.481,600,000 Stg.
Paid-up Capital,........... .
Cash Assetas, Slst§Dec., . .

Toronto Agency—ALF. W SMT'

THE STANDARD

Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:

Edinburgh, - =« Sootland.
Montreal, - = = Oanada,
Total Risks ...... 995,000,000
Accumulated FOnds eeeeereeeeeee.cceccensccssacness 27,500,000
Annual Income . about 4,000,000
or over $10,000 a day.
Claims paid in Canada..........cceereevnreans over 1,200,000
Investments in Canada ..........cccceceeeee “ 1,000

Total amount paid in Claims during the last 8
ovg: Fifteen Millions of Dollars, or about
s day.

CLAIMS settled in Montreal givinag to this Com-
any all the advantages of a localoffice, with the
nefits of an extended business and connection

otherwise.
FIXED SURRENDER VALUES.—8ee report 0s;:b-
m-

mitted to Annual General Meeting of
y, held 26th of April, 1870. X
8 ADVANCED on Mortgage of Policies to the
extent of the office value.
MORTON & WRIGHT, W.M.RAMSAY,
Gen, Agts, Manager for Canada,
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & 6LOBE

INSURANCE COMPANY.

Invested Funds, - - $29,000,000
Investments in Canada, - 900,000

Head Offlos, Canada Branch, Montreal.

BOARD OF DIREOTORS.
Ohnon. H. Bt'ﬁ.mnu. chﬁlrml.n; T, (Jaun , EW'!ED"P'
airman; T. .; Angus C. Hooper .3
ldwn.rdJ.’Bu‘lesn, sqsq ! per, 584

Mereantile Risksaccep ed at Lowest Current Rates
Dwelling Houges and Farm Property Insured on
Bpeocial Terms.

LO.

JOS. B. REED, G.F.0. SMITH,
Toronto Agen! Chief Agent for the
20 Womnzt:'n 8t.E. Domnirion, n%nmu

The LION Life

Insurance Company of London, Eng.

Bubscribed Oapital $4,600,000
Paid-u ¢ 20.000
British Government Depod 00,000

“ 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.

General Agents and active local
Agents Wanted in unoccupied Dis-
fricts upon liberal ferms,

Apply to  F. STANGLIFFE,

General Manager.

DISTRICT AGENT

FOR TORONTO & NEIGHBORHOOD
for the

Britn Life Associaion, (Limited)

JAS, B. M. CHIPMAN
Manager for Canada,

- SUN -,

Life Insurance Coy, of Canada

MONTRHAL.

CAPITAL, $600,000.

‘M. H. GAULT, Esq., M.P,,
Vice-President

T. WORKMAN, Esq.,
President.

Unconditional Policies,
No other eompany in Canada issues Unconditional

pan:
Policies. They are entirely free from all vexatious
restrictions i trave!

re?rdmg ocoupation, habits,
suicide, eto., and are absolu ind.&ﬂt.:ble when
two years in force. They are thus the ocommer-
oial ‘securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

SCOTT & WALMSLEY,

Fire & Marine Underwriters.

Queen City Fire, Anchor Ins. Co.,
Canada Fire and Marine.

LONDON ASSURANCE OORPORATION,
HAND IN HAND FIRE,
OANADIAN LLOYDS,
ORIENT MUTUAL,
N.Y. OOEAN MARINE,

Capital Prasented, - - $19,000,000,

Rates fixed with regard to the Laws of
Average and fair compensation for the hasard
assumed.

Losses equitably adjusted and prompily paid.

OFPFICHS:

Oueen City Fire Ins. Co's. Buiding,

NO8. 22, 24 & 26 OHUROH STREET,
TORONTO.



