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Leading Wholesale Trade of Toronto.

JUST RECEIVED

A choice lot Of

New w orsted Coatings.
SPLENDID VALUE.

John Macdonald& Co
!l&2SW ont. East' TORONTO.

30 Faulkner et., Manohemter, England
Toronto, Apr. 7, 1882

Jo -ms'
SPADES & SHOVELS.

PARKES'

DRAINING TOOLS'

RiceLewis& Son
Hardware & Iron Kerchants,

TORONTO.
ARTava B .Lm, JomN LETY

RONTO, ONT., FRIDAY, JUNE 23, 882.-

Leadin« Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

--. 1% Ite twt Wemj

TORONTO,

Ojeess-d oZernenrLasw,Lomkba It.,Lo.do, E.O.

Toronto 1882

A Large Stock in Store
or

SUGARS-MONCTON REFINED.
HALIFAX "
]REDPÂTH d
PORTO RICO d

SYRUPS-DARK.
MEDIUM.
BRIGHT.
VERY BRIGHT.

OANNED-PEACHES.
APPLECS.
PEARS.
CJORN.
TOMATOUS.

malaga Fige In mats, Sultanas, and very fne
Bleme Raisins sultable ta take the place of
Valenoa., oheap.

SMITH & KEIGHLEY,'
P RNT Ut. EAST. TORox To.

A.M. 8MITH. W. W KEIGHLEY.
Toro to, May 12, 1882

{ UBSOIUPTION

IIeading Wholesale Trade of Toronto.,

Cordon,Mackay& Co,
Importers

--

Manufacturers

o,.

DRY GOODS,
48 FRONT ST. WEST,

TORONTO.
Toronto, 188

New Goods «Rece.ived

NOW IN DEMAND

Cases Blue Victoria Waterproof,
" Blue Milton,

Case Navy Gros Gtin Silk,
44 Grenat,
9 Grenat Nuns' Cloth, -

Cases Striped Linen Drills,
" Cretonnes, (Beautiful Patterns.)

Two (2)
Two (2)
One (1)

One (1)
On. (1)
Three (8)
Seven (7)

SAMSON
KENNED Y,

& GEMMhL
44 UOOTT A» 19 COLOR e T

TORONTO

Toronto, Apri 21, lBm
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The Chartered Banks.

BANK OF MONTREAL.
ESTABIBEuD IN 1818.

CAPITAL SUB8CRIBED, - - - Sl2,000,000
CAPITAL PAID-UP, - - - - 11,999,200
RESERVE FUND, - - -.- - 5,000,000

Head Offie, • . Montreal,
BOARD OF DIBECTORS.

C, F. BSurrREs, E . President.
G. W. CAMPBELL, Eq., M.D. Vioe-Proesident.
Peter Bedpath, Esq. Hon. Donald A. Smith.
Edward Mackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, Eq Alexander Murray, Esq.

Alfred Brown, Ei.
W. J. BuoHnAx, Generai Mal 4.

A. MACNIDER, As't Gen. Man. & Chief acetor.
Branches and Agencies in Canada.

Montreal-E. S. CLoUsToN, Manager.
Almonte, Ont., Hamilton, Picn,
Belleville, Kingston, Port Hope,
Brantford, Lin.say, Quebec,
Brookville, London, Sarnia,
Chatham, N.B., Monoton, N.B. Stratford,
Cornwall, Newcastle, N.B., Bt. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto,
Halix, N.B., Peterboro, Winnipeg,

A gents in Great Britain.-London, Bank of Mon-
treal, 9 Birohin Lane Lombard Street, C. Aeh-
worth, Manager. London Committee-E. H. King,
Esq., Chairman; Bobert Gillepie Esq., Sir John

ose, Bart. K.C..G
Bankers n Great Britain.-London-The Bank of

England; The London & Westminster Bank; The
Union Bank of London. Liverpool-The Bank of
Liverpool. Scotland-The British' Linen Company
and Branches.

Agents in the United States.-New York-Walter
Watson and Alex. Lang, 59 Wall Street. Chicago-
Bank of Montreal, 154 Madison Street.

Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
Ban Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank bf British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japan and Australia- Oriental Bank Corporation.

(Issu. Circular Notes and Letters of Credit for
Travellers, available in aU parts of the teorld)

The Canadian

BANK OF COMMERCE.

DIVIDEND NO. 80.

NOTICE IB HEREBY GIVEN THAT A

DIVIDEND OF FOUR PER CENT.
upor the Capital Stock of this Institution has been
déclared, for the current haIt year, and that the
same will be payable at the Bank and its Branches

ON AND AFTESR

Monday, the 3rd day of July next.
0

The Transfer Books wil be closed from

June 18th to July 2nd, both days inclusive

THE ANNUAL GENERAL MEETING
Of the Shareholders of the Bank wiii be held at the

Banling Bouse, in Toronto, on

TiRsiay, the llth Bay of Jy DeIt.
The Chair will be taken at TWELVE o'clock

noca.
By order of the Board,

W. N. ANDERSON,
General Manager.

Toronto, 28rd of May, 1889.

The Chartered Banks.

T*E* * f" OP

BRITISH NORTH AMERICA,
lnSorporatf by Boyal Charter.

PAID-UP CAPITAL, a1,000,000 qTG.

London Offie-B Clement. Lane, Lombard St., E.C.

COURT OF DIBECTORB.
J. I. Brodie. H. J. B. Kendall.
John James Cater. J. J. Kingaford.
Henry B. Farrer. Frederio Lubbook.
Bichard H. Gly . H. Phill tts.
E. A. Hoare. J. Murray bertson.

Secretary-A. G. WALs.

He OwFon IN CANAn-St. James St., MontreaL

B. B. GEINDLEY, General Manager.

Branches and Agencies
London, Kingdton,
Brantford, Ottawa,
P Montreal,

Quebee,
Toronto.

in Canada.
St. John, N.B.
Fredericton. N B.
Halfax, N.8.
Victoria, B.C.

Agents in the United States.
Nuw Yonz-D. A. McTavish & Wm. Lawson, Agta.
CmOAGo-R. Steven, Agent.
SAN FANoIsoo-A. McKinlay, Agent.
PonTr4ND, OEEGoN-J. Goodfellow, Agent.
LoNDoN BANumas-The Bank of England; Mesers.

Glyn & Co.
FoAEXGN AGzwT-Liverpool-Bank of Liverpool.

Anstralia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank ef New Zealand,
Colonial Bank of New Zeaiand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and China-Agra Bank, Limited. WestIndies-
Colonial Bank. Paris-Mesars. Marcuard, Andre &
Co., Lyoni-Credit Lyonnais.

THE QUEBEO BANK
DraomWrated by Boyal Charter, A.D. 1818.

CAPITAL_38,000,000.

Head Ofiee, a

BOARD 0~ D~ECTORS.
TAS. G. BOSS, E. - - President.
WIT.TL.AM WIT L, Esq., - Vice-President

8ir N. F. Belleau, Kt. Jnc. R. Young, Esq.
B. H.L SmithEB%~ William White, Eeg.

4ecE . Rénfrew, Eeg.
JAMS STEVENSON, Eesq., ashier.

Branchés an" gendas in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Nontreal Que. Thorold, Ont. Three Rivera.

J. L. SABcTz, Inepector.
Agents in New. York-Mesrm. M Phelpa & Co.
Agents in London-The Union Bank London.

THE ONTARIO BANK.
CAPITAL, Pald-Up, $3,000 000,

dEAD OFFICE, - -- TORHN TO.
DIRECTOR.

Sa War. P. HowLAND, LT.-CoL. C. 8. GSowsKI,
President. Vice-President.

Hon. John Simpson. G. M. Rose, Eq.
DoLald Mackay Eeq A. M Smith, Euq.

Bobert Nicholls, Esq.
C. HOLLAND,

General Manager.
BRANCHES.

Afliston, Montreal, Port Perrv,
Brussels, Mount Forest, Pr. Arthur's Land'g,
Bowmanvulle, Oshawa. Whitby.
Guelph, Ottawa, Portage la Prairie,
LiLdsUy, Puterboro, Man.

Winnipeg, Man.
AGENTS.

London, Eng.-Alliance Bank Bank of MontreaL
New York.-Messra. Walter Watson and Alex. Lang.
Boston. - remont Nationa IBank.

The Chartered Banks

MERCHANTS' BANK

CAPITAL paid-up $5.700,000.
RESERVE FUND- 525,000.

Head Of(1js, Montreal.
BOARD OF DIRECTORS:

HON. JOHN HAMITRON, - - - Preuldent.
JOHN McLENNAN, Esq., M.P., - Vice-President.

Sir Hugh Allan, Andrew Alian, Esq.
Hector Mackensie, Eeq. Robert Anderson, Esq.
Wm. Darling, Esg. Jonathan Hodgson, Esq.

Adolphe Masson, Esq.
GEORGE BAGUE, General Manager.

WM. J. IN GRAM, Assistant General Manager."
BRANCHES IN ONTARIO AND QUEBEC.

Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Hamilton.
Inigersol.
Kincardine.
Kingston.
London.
Montreal.
Napanee.

Ottawa.
Owen Bound.
Perth.
Prescott.
Quebec.
Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Windsor.

BRANCHES IN MANITOBA.
Winnipeg. Emerson. Brandon.

bankers in Great Britain.-The Clydesdale Bank
(Limited), 80 Lombard Street, London, Glasgow and
elsewhere.

Agency in New York, 48 Exchange Place, Messrs.
Henry Bagne ad John B. Harris, jr., Agents.

Bankers <n New York.-The Bank of New York,
N.B.A.

Chicao Branch-158 Washington Street. J. 8.
Meredith, Manager.

A general banking business transacted.
Money received on deposit, and current rates cf

interest allowed.
Drafts issued available at all points In Canada.
Sterling exohange and drafts on New York bought

and sold.
Letters of credit issue available In China, Japan

and other foreign countes.
Collections made on favorable terms

TH

QuebeI BANK OF TORONTO,
OÂN*a"DA.

Paid up Capital..........82,000.000
Reserve Fund............ 860,000

DIRECTORS.
J. G. WORTS, Esq., Toronto, President.
GEO. GOODERHA M, Esq., Toronto, Vice-Pres.

A. T. FULTON, Esq., Toronto.
W. G. GOODERHA M, Esq., Toronto,
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON........................CasMer
HUGH LEACH...........................Assist. CaM
J. T. M. BUBRNIDE...................Inspector.

BRANCHES:
MONTEAL..............J. MUrBAY BMITB, MAAS
PaTBORasO ............ J. H. ROPEB,
ConoanG ................. JOB. BENDeBSON,
PonT Horz...............W. B. WADSWOBTH,
B ..................... A. STBATHY,
BT. CATnABINus ...... E. D. BOSWELL,
COLLINGwooD ......... 0. W. HODGETTB,

BANKERS.
LoNDON, ENaLAN.......THE CITY BANK (Limiteo
14w Yoax.......NATIONAL BANK OF COMEE1
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The Ghartered Ban1r.

THE MOLSONS BANK.
INOORPORATED BY AOT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.,
Padd- p0apital, $2,000.000.

ust P&nd. - 250,000.
BOARD OF DIRECTORS:

TEos. WoeàOn, J. H. B.MOrUON
Prai(ent. Vcebrudeni.

B. W. Shepherd. Hon. D. L. MacPherson
H. A. Nelson. Miles Willams.

B. worumAs x xH I. HEAToN
B"ANCEEs-Montreal, Brocklle, 0

I,,eroULodon Mafod aiel Morri#bU',
toe 4 ond, B î tws 7=4 a' the7Êî, 8Ori, St,

Thaomaa, Toronto, ton.
Agents la <Jauias

Qusbo-Quebec Bank, Eastern Townships Bank.
Ontarto-Ontario Bank Dominion Bk, Fedea Bank
and their branches. .tew Brnawstok-Bank of New
Brunswick. Nova oStia-Halifax Banking Com-
pany and its branches. Prince Ed4ad Isand-
' Union Bank of P. B. L, Charlottetown and Summner-
side. oercal Bank of New-
foundland, John.

London-A1tance Bank (Llmited); Mesura. Glyn,
Mll, Currie & (o.; Mesors. Morion, Rose £ Co.,Liver-

, The National Bank of Liverpool. Antwerp
elim-La Banque d'Anver.

Xn united States.
New York- Mechanics National Bank; Meurs.

W. Watson & Ale. Lan; Mesars. Morton, Blis &
Bo Ioston -Marchants National Bank; MeSars

Kider Peabody & Co. Portiand-maS National
Bank. eOmogo-Frant National Bank CieeZaaa-

Commercial National Bank Detroit-Mechanica
Bank. Bua!a]?-armers, & Mechanica' Nat. Bank-
Miwasslce-Wiaconalfl marine & Fire Ina. CJo. Bank.
Himna, Montana-Fir5i National Bank. Fort Bon-
to -FirstNationalBank. Toledo-Second

CoNections made in ail parts of the Dominion, &re-
iunspomptiy remitted ai lowesi rates of exohange.
Leerso¿renit ssued availabia in ai parie o

ihe worid.

THE DOMINION BANK.
CAPITAL, 81Ooo,000. BEST, $500,00.

DIRECTORS:
JAS. AUSTIN, President.
PELEG HOWLAND, Vice-PreardLente
James Crowiher. Bdward Iaeadlay.
E. B. Osler. James Scott.

Hon. Frank Smith.
Head Ofnce-Toronto.

Agencies at Brampton, Belleville, Cobourg, Lind-
ay Napnee, Oshawa, Orillia, Uxbrid8e, Whitby

and Queen Street Toronto, corner of Esther St.
Dros on al parts of the United States, Great

Britain and the Continent of Europe bought and
sold.

Ltters of Credit issued available In all partl Of
Europe, China and Japan. H ETUE ahe.

STANDARD BANK
OF CANADA.

DrgrjyEND NO. J.3.

Notice le hereby given that a dividend of three
per cent. for tee current haif.year upon tee paid up
capital of tee bank has ibis day be+,n declared, an
the Mme vil ha payable at the bank and ite
branches on and afier MONDAY, the Third day of
JULY next. The transfer books will be closed from
the lth to tee 8th June, both days inclusive dr

The annual generai meeting of the stocisholdr
for the election of directors wl be held at the Bank-
I House of the institution on WEDNESDAY, the

Bof July nexi. The chair to be taken at noon.
B y order of the Board.

Standard Bank of Canada,J. L. BEODIE, Cahier
Toronto, May M2d, 1882

LA BANQUE DU PEUPLE
C utabPI sed in 155.

OAPITAL U2,000,000

Head Opoe, montffea.
0. S. CEEBIB,Preaident.
A. A. TROTTIER, CasMer.

Fore Agete

ieeYor- atonal Bank of thee Reublio.
Queo Agenub-La Banque Nationae.

1563
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THE FEDERAL BANK Easteren Townships Bank
Capital Paid-up, - - $1,488,780. AUTHORIZED CAPITALReet, - -- ---- 525,000. g10wAL PAID IN 15th MAY, 188

HIEA» OFFICE, - - TORONTU.

EOARTD 3F DIRECTORS.
I. NORDHEIMER, Esq., Presideni.

J. S. PLAYFAIR, Esq Vice-President.
Edvard Gurney Jun., Esq. haJ in Cronyn, Eaq.
Williamn Galbrdi7 sq. Geo. W. Torrance, Esq.

d ¶ATHY Cashier.
Brames-Arra, Chatham G e Haiton

Kingston. London.Nllewmarkei, Pairolia, slmco,
Si. Marys, Str=.ho, Tllsonburg and Yorkville.

d&en-Ie don, Eng-The National BIk of Scot-

New York-American Exchange National Bank.
Canada-Merchants' Bank and its Branches.
Collectionsmade ll p at Of Canada andtheU.S.
Drafts on New York and sold.
Interest allowed on Depi soording to agree-

ment

IMPERIAL BANK
0F CANADA.

DIVIDEND No. 14.
Notice la hareby given that a dividend ait the rate

O! seven pr cent, par annuni upon the paid-up capi-
tai stock o! thia institution, has been deciared for
te carrent half yaar, and that the sa e vil ba
payable ai the Bank and at uts branches on andair MONDA&Y, the .SRD DAY 0F JUL-Y N-EXT.
The Transtr Books vild ia closed fron the 15th to
tise lJOth June, both daya inclusive.

The annual general meeting of the shareholders
wil b. hed ai tee Bank on Wedneeday, the 5th dayo! Jnly nazi. Th -3 chair te ha taken ai noon.

By order o! tee Board.
D. B. WILKIE,

Toronto, 23rd of May, 1882, Csr.

LA BANQUE NATIONALE
CAPITAL PAID UP, - - - - *2,,0

IwD.A OFFICE. QUEBEC.
HON. ISIDORE THIBAUDEAU, President.

JOS. HAMEL, Es .,Vioe-Preaident.
LAFRANCE, Es

aher.
DIRECTORS

Chevalier O.Bobitalle,M.D. U. Tessier, jr., Es .
Theophile LeDroit, Esq E. Beaudet,EPq., PJ. B. Z. ubeau, Esq.

Hon. Dir., Hon. J. B. Thibaudeau, MoniroaL.
BaAo Mon te-. A. Vaflea, Manager. Oa.

va-C. H. Carriere, do.; Sherbrooke -John Camp-
bell, do.

AGalT-England-TheNational Bankof Soian&
London; France-Me . A-- . Grunebaum & Co. an
La Banaue de Parl i des Pays-Bs, Pari United
States-The National Bank of tee Republie, New
York . The National Bevere Bank, Boston; New-
foundland-The Commercial Bank of Newfound-
land; Ontario-The Bank of Toronto Maritime
provincea-The Bank of New Brunswick The Mar-
chants Bank o! Haliax, Bank o! Montreim; Mani-
toba-The Merchants Bank of Canada.

A general Ranking, Exchange and Collecion busi.
nas iransactad. Particular attention pald to Col
jections, and returna made with utmost romptness

gar Correspondance raspecifuly oolicted.

MERCHANTS' BANK
or0FT [AalF4 &.X.

CAPITAL PAID UP, - - 8900,000
RESERVE,- ---- 180,000
HN=n OrrroE-RALPxA, N.. I Geo.Maclean, CaMer

Board of Dfreotor.
THOMAS E. KENNY, E ., Presdent.

MICHAEL DWYEB Esq. 40-President.
Hon. James Butler M L.d. Thos. A. Bitchie, Esq.

Allison Smith, !sq., J .Norman Rfthie,Esq.

BRANCHES.
Antigonish, .
Bridgewater,
Charlottetown,P. E. L,
Dorchester, N. B.,
Hamilton, Bermuda,
Londonderry,
Lunenburg
Maitland, lants Co.,

Pictou,
Port Hawkesbury,
Sackville, N. B.,
Summerill3de, P. E. L,
Souris, P. E. .I,
8 dney,

Weymouth.

BOARD OF DIRECTORS.
I. W. HENEin e A. A. AD

Presdent. Vie--Preaideni.Hon.M.H.Coohrane. Jno.Thornton. Hon. J. H. popG. K. Poster. G. N. Galar, G. G. Stevens.
T. S. Morey.

Moud OffIO-Oherbrooke, Que
WM. FABWELL, - - - Genero2 Manage

Waterloo. Co Sanstead.Coaticook. Riohmond.- Granby.
Agents in Monbrea-Bank of Montreal.London, E:gtanfl-London and County Bank.Boston-N onal Exchange Bank.

Collections made at all accessible points, sndpromptly remitted for.

UNION BANK
0F L OW E R CA N.A»

CAPITAL PAID-UP, - 02,000,000
Head Ofnce, - - Quebe

DIREcTORS.
ANDREW THOMPSON, EaQ., Pvefidenî.

H . G. IRVIE, V<ce-Pregtctn&
W.Saples, E'B Hon. Thos. MaGrevD. C. Thommon.%, G E. Giroux, EsN.s.Gbb,

Cashier -P. MAcErng Bb E -G. H. BàAroýn
Ba as-Sai gBank pper Town) Montreal

Ottawa, Three Rivera, Wlnipg.
ForeB n Agene-London-Te London andCounty

Bank. 'NewYork-Nationa Park Bank. Cui

BANK OF NOVA scoTIA.
InOorporated 1832.

Capital nd UP -,0O Reserve Pund .M000
PassrmDET-JOHN 8. MACLEAN.

CAsmua-THOS. FYSHE.John DOUMi Samuel A. white.James J. Bremner. Daniel Cronan.

Head Office Halifax, N.8
,Branche.

Amherst. Digby. North Sydney. Annapoli.Kentville. Piotou. Liverpool, N. BridgetownNew Glasgow. Moncn, B. St. Joi,N.BYarmou i n Newcastle,N.B. Woodstocok.
Winnipeg, Manitoba.

Peoples' Bank of Halifax.
ca"paialathorissa---
Capital Paid- p"""" ... 0

Dfrectors:
GEORGE H. STARR, Esq prmiceni
H. W. MASER,

Tauxa A. Baowi, Esq. PÂTaioz POvuEq
W. J. COLEMAS, Eq. Auseu. W WT E5sq

PETER JACK, Esq., ---- - asMher.
Branches: Lookeport and Wolfville, N.B.

ga n London.The Union Bank of London.New York..Ttte Bank o! Now York.u Boston.........Williams & Hall
" Ont à QUe....The Ontario Bank.

UNION BANK
W'

PRINOE EDWARD ISLAND.
Incorporated by At cf Pariament, M.

CHABLES PATME E rod.GEORGE MACLEOD ash.

HuAD Ormcs.....CARLOTTETOWN.
BBANcEs..........SUMMERSIDE AND MONTAGU ,,

Montrea......... Bank of Montreal.
New York .... National Park Bank.
Boston ... ...... Merhants National BauLondon, Engiand...... ...Union Bank of Lcndo=,

a FUN1,L -»M-o0,0
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BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - 81,000,000

Head OMce, - - - -Hamnton.
]Directors.

JOHN STUART, E , President
JAMES TURNER, q., Vice-President.

D. McInnes, Esq. Dennis Moore, Esq.
Edward Gurney, Eeq. John Proctor, Esq.

George Roach, Esq.
H. C. HÀMnoEn. Cashier.

E. A. CoLquaoUN, Assistant-Cashier.

Beeton-W. P. Robaite, Agent.
Georgetown-H. M. Watson, Agent
Llstowe -J. O. Mowat, Agent.
Milton-J. Butterfdeld, Agent.
Port EigLn-H. 8. Steven, Agent.
Wingham-W. CorboulAgnt.

A gents in Net York--Messs. o J. Cisco & Son.
Agenta in London, gng.--The National Bank of

BANK OF YARMOUTH,
YARMOUTH. N.B.

L. E. BAKER - - • • PEsMIENT.
Dfrotors :

O. E. BBoww, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS -- . - - CAsmuM.
Oorruspondents at

Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gold and Currency Drafts and Sterling Bills ofEx n bought and sold.
De ce received and interaest allowed.
Prompt attention given to collections.

THE PIOTOU BANK,
Inoorporatedby Aot of Pa&rHammt,1&T,

8UBSCRIBED CAPITAL; $500,000.
HON. R. P. GRANT - - - -
J. R. NOONAN, EsQ. - - VICE-PREsIDIENT.
ISAAC A. GRANT Esq. DONALD FRASER, Esq.JAS. KITCHEN g JAMES McLEAN, Esq.JAflDS. MOGREGOR, Esq.

THOMAS WATSON, MANAGER.

New Glasgow • - D. M. Fraser, Agent.
Stellarton . I
Antigonish - E. D. Arnaud "
BANKERS.---Bank of Montreal and Branches;Union Bank of Halifax; Imperial Bank, Limited

London.

EXCHANGE BANK OF CANADA,
Hir-An OFFICE, MONTRÂL.

THOMAS CRAIG, Cashier.
jAPITAL,......... •......................................... $500,000
SURPsLUS ..................................................... , 000

BRANCHES:
HAMILTON, Ontario, C. IL Counsell, anager.
AYLMER, J. G. Billett,PARKHILL, " T. L. Rogers, Jr.,
BEDFO1RD, P.Q., E. W. Morgan,

T ansacte a generai BANKING BUSiNESS.
Collections receive Special and Careful attention,and remittances made on day of payment.
Sterling Bills of Exchange bought'and sold, also

Drafts on NewiYork and Boston.

THE PEOPLE'S BANK
OF NEW BRUNSWICK.

FREDERICTON, N. B.
incorporated by Act of Pariiamnt flm.

A. F. RANDOLPH, President.
J. W. SPURDEN, Cashier.

WOBUION AGENTs.
London-Union Bank of London.
New York-Fourth National Bank
Boston-Eliot National Bank
Montreal-Union Bank of Loier Canada.

The Chartered Banks.

THE MARITIME BANK
OF THE DOMINION OF CANADA.

Head OfBee, - - - St. John, N.B.
Paid up Capital, $664.000.

THOS. MACLELLAN, ALFRED RAY,
President. Cashier.

BoARD OF DIRECToRs-LeB. Botsford, M.D., Vice-
President; Robt. Cruikshank, (of Jardine & Co.,
Grocers), Jer Harrison (of J. & W. F. Harrison, Flour
Merchante), Thos. Maclellan, iof Maclellan & Co.,
Bankers), John H. Parka (of Wm. Parka & Son, Cot-
ton Manufacturers), John Tapley (of Tapley Bros.,
Indiantown), How. D. Troop, (of Troop & on,) Ship-
owners.

The Bank, under new management and with fresh
Capital, ie now open and transacting a general Bank-
ing Business. Correspondence solicited. Business
transacted for Banks and Mercantile Houses on
favorable terme.

HALIFAX BANKING COMPANY.
INCORPORATED 1872.

CAPITAL PAID UP.-.-.-.-. $00,O00
BESERVE FUND - - - - - - 80,000

Hza OrrpI - - - Halifax, N.S.
W. L. PITcmATray, Cashier.

DIRECTORS:
W. M. Harrington,'Pres't. Robie Uniacke, Vice-Pres.

Thomas Bayne, L. J. Morton, F. D. Corbett.
AGENcIEs: Acadia Iron Mines, Londonderry, N.B.

Shelburne, NS, iwith sub-agencies at Barrington,
N.8., Lockeport, N.B.) St. John, N.B. Lunenburg,
N.B., Parrsboro, N.8, Truro, N.B., and Sackville, N.B.

COB:iECPONDENTS : Ontario and Quebec: Molsons
Bank and Branches, Merchants Bank of Canada and
Branches. New York: Bank of New York, National
Bauking Association. Boston-Suffolk National
Bank. London, Eng., Union Bank of London.

BANK OF OTTAWA.
oTr.rAW..

AUTHORIZED CAPITAL, - - - 81,000,000
SUB8CRIBED CAPITAL, - - - - 746,000
PAID-UP CAPITAL, - - - - 614,600

JAMES MacLAREN, EsQ., - - Proeident.
CHAULES MAGEE, Esq, - - Vice-President.

Directors:-C. T. Bate, Esq, R. Blackburn, Esq.,
Hon. Geo. B son, Hon. L R. Church, Alexander
Fraser, Esq., eo. Hay, Esq., John Mather Esq.

GEORGE BURN, Esq., - Cashter.
BBANcEs;-Anprior.iPembroke. Winnipeg, Man

Agents in Canada, Canadian Bank of Commerce.
" "l New York. Mesura A. H. Goadby and B. E.

Walker. Agte in London, Eng. Alliance Bank.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
DIVIDEND No 42.

Notice le hereby given that a dividend of four per
cent on the paid up capital stock of this Companyhas been declared for the current half-year and that
the same will be payable at the Compan 's Office,
28, Toronto street, on and after the Srd day of July
next.

The Transfer Books will be closed from the 16th
to the 80th June, both days inclusive.

.By order of the Board.
D. McGEE,

Toronto, 25th May, 1882. Secreur>.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

Notice Is hereby given that a dividend at the rate
of SIX PER C ENT. PER ANNUM bas this daybeen declared on the paid-up capital stock of the
Rome Savinge and Loan Company, (Limited), for
the six months ending 80th inst., and that the same
will be paid at the Company's Office in Toronto on
and after Srd July next.

The transfer books will be closed from 18th nne
inst., to 2ad July prox., both days inclusive.

JAMES MASON, Manager.

The Loan Companies.

CANADA PERMANENT
L ]AN & SAVINGS COMPANY

Forty-Fourth Half-Yearly
dend.

Divi-

Notice is hereby given that a dividend of six par
cent on the capital stock of this in'titution han been
declared for the half-year ending 80th June. 1889,
and that the same will be payable at the otce of
the Company, Toronto, L n and after Baturday, the
8th day c f July next.

The transfer books of the Company will be closed
from the 20th to the 80th instant, inclusive.

By order.
J. HERBERT MASON,

Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EUTAZTTBKED n 1850.

SUBECRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 261 500
CONTINGENT FUND • - des2
President, - - - HON. WM. McMASTER
Secretary-Treas., CHARLES ROBERTSON
Iapector, - - ROBERT ARMSTRONG

Money advanoed on easy terme for long perioda
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8001ETY.

DIVIDEND No. 22;
Notice is hereby given that a Dividend of FOUR

PER CENT. upon e paid-up Capital Stock of this
Society has been declared for the half-year ending
80th June 1882, and that the same will be a ble
at the Soclety's BankIng Rouse, Hamilton, Onao,
on and after

Monday, 3rd day of July, 1882.
The Transfer Books will be closed from the 17th to

the 80th June, both days inclusive.
H. D. CAMEBON, Treaser.

Hamilton, Canada, 1882.

UNION LOAN & SAVINGS COMPANY.
Omees : CORKPANY'S BUILDING@,

Nos. 28 & 30 Ternte st.
CAPITAL, . . . . . $1,000,000
PAID-UP,. . . . . . - 0,0o0
DEPOSITS & DEBENTURES, 45,000
RESERVE FUND, - - - 110,000
TOTAL ASSETS, - - 1,072,78

.President - - FRANCIS RICH AnSON, Esq.
kanager - - W. MACLEAN.

Interest allowed on Deposite at hlghest our.
rent rates. Money advanoed on e of Ral
Eate. Mortgages bought. No n

Dominion saving: & Inestment Mc,
LONDON, ONT.

INOORPORATED, 1872
Capital, - 1,000,000.00Subscribed, -,0oooo.
Paid-up, - - 8,121.9
Reserve and Contingent, - 15,59.1
Savings Bank Depouit and Debenture, 768,995.75

ioans made on farm and city property, on tb
most favorable terms.
Municipal and School Section Debenture. pur-

chased.
Money received on deposit and interest allowed

thereon. W. B. LEYS, Manager.
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The Loma Companies.

WESTERN CANADA

Loan & Savings Company.
Thirty-eighth half yearly Dividend.

Notice in hereby given that a dividend of FIVE
PB CENT. for the hal.year ending the 80th Jun,
188, has been declared on the Capital Stock of ibis
Institution, and that the sarne vii b. payable ai
th. offices of the Compay, No. 70 Church Streee,
Toronto, on and alter

Saturday, the 8th day of July next.
The Transfer Books will be closed from the 20th to

the 30th day of June, both days inclusive.
By order.

WALTEB S. LEE, Manager.

HURON AND E11I
LOAN & 8AVING8 OOM'PY

LONDON, ONT.

CAPITAL STOCK PAID UP..O...
RESEBVE UN................ .. OU,

Mone 1 advaned on the security of Beal Estate on

Debet.surs issued in Currency or Sterling.
oxutr mand Trustee. are authorized by Ac

cf Parliament to invest in the Debentures of this

elu real allowed on Deposite.
WM. SAUNDEBB, Prsident.
I. W. BMYLIE, - - -Manager.

LONDON AND CANADIAN
Lea & A«...y o.

(rLurrTD).'

PasmanUNT-St. W. P. HOWLAND, C.B., K.e.B.
VrOU-PaNU5DsT:

C. 8. GZOWSKI, Esq., C.E.
A. T. FULTON, Bsq.

Money lent on security of Improved Parmi, and
productive City and Town Pr"eryMortgages and Municpai Del n e pArchased.

J. G. MACDONALD,
Manager.

de King Street West, Toronto.

IDlILIN & [DAN ASSOCIAJION
DIVIEND Noc. 24.

Notice in hereby given that a Dividend of
THREE PER CE iT. has been declared for the

e eineg t0h Jne, instant, aud tihal he
ma,ýrnev b. payable at the4fftces cf th. Associa-
tion, 18 Toronto ëtreet, on and after

MONDAY 3rd JULY, 1882.
The Transfer Books will be closed from the 16th to
the 80th June, both days inclusive.

By order of the Board,
WALTEB GILLESPIE,

Manager.

Tu ORti'o Lonu & sa1ll8ns Co.
OSHAWA, ONTARIO.

JAPITAL SUBSCRIBED ...... 800,000
CAPITAL PAID UP ........... 295,000
BESBERVE FUND ............. 45,000
DEPOSITS & Can. Debentures.. 550,000

Money loaned at low rates of Interest on the
of Beal Estate and Municipal Debentures.

T=oui received and Interest afloved.
RON. T. N. GIBBS, Pres.
W. P. COWAN Esq., Vice-Prest.

T. H. McMII'LAN

The Loan Companies.

AGRICULTURAL
SAVINGS . LOAN COMPANY,

LONDON, ONTARIO.
Office: Corner Dundas and Talbot Streets.

SUBSCRIBED CAPIT L................ xxPAID UP CAPITAL ................ 0,8
DEPOSITS & DEBENTU]R .. .. ....... 72,880

Dracorons-Wiliam Glass, (Sheriff Co'y Middle-
sex, Preident; Adam Marra <Treas. CoX Middle-
sex) Vice-President; Lieut 1&.MUa,.Rgn
John Stewart, Thos. McCormick sud John W. Lie.

Deposits received at current rates of Interest.
Money loaned on Mortgage of Real Estate.

JOHN A. BOB, Manager.

TUE ONTAPIO
lifosilil AssoGlili,

-0F-

LONDON, ONTARIO.

DIVIDEND NOTICE.

Notice in hereby given that a Dividend of FOUR
PER CENT.. being ai the raie cf Eight Per Cent.

r annum, hie been declared upon the Capital
tocke this ny for the current hall year end-

ing 801h Juneinstnt. and that the sme will be
payable at the offices of the Company on and after

Monday the 3rd day of July next.
The Transfer Books will be closed from the 15th

to the 80th of June, both days inclusive.

By order of the Board.
HENRY TAYLOR,

Manager.

TUE

English Loan Comp'y
HEAD OFFICE, LONDON, CANADA

Subscrlbed Capital, 92,044,100.

Money lent on the secarity Of Real Estati at
lowest rates of interest. Morga unicipal and
School Debentures purchased eni tzb erams.

Parties having mortgages on their farmi will find
it to their advantage to apply at the Head Office cf
this Company.
HON. ALEZ. VIDAL, DUGALD J. CAMPBELL

President. Manager.

THE LONDON & ONTARIO
Investment Co., Limited.

DIVIDEND NO. 8.
Notice is hereby given that a Dividend of three

per cent ha. been declared on the paid-up capital
stock cf the Company, for the current half.year end-
iug SC1h Jane instant, and that the sme viii ba
payable on and after

The Firet day of July next.
The transfer books wil be closed from the 16th to

80th instant, both dayî ynclusive.
laBy order cf the Board.M.CSYA. M. COSBY,

Manager.
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The Loan oýmpanies.

THE ONTARIO
LOAN à DEBENTURE COMPANY,

OF LONDON, CANADA.
Ca ital Bubscribed, - - - 8 31,000,000
Beser. e Capd, - - - . . 1,000
Total Aete, - . .Total Liabilti*«s,«n

Money leaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

WILLIAM F. BULLEN
London Ontario, l. Manager.

Tho Nationl9 Iïostmul col
OF CANADA. (Limted.)

DI'VID-EN>*TD 3N87 . 12.
Notice ishereby given that a dividend of three anda hall per cent. on th. paid-up capital itocLi cf tht.

Comny ha. been declard for tbe carrent hall.
yer u htthe same rii ta pyable ai the Officecf the Corpany on ad a te
TRIRD DAY OF .JIULY NEXT.

he Transfer Bocks viii be closed from the 16th tothe 801h prox., both inclusive.
By order of the Board.

ANDBEW BUTHERFORD,
Manager

Finannta1

GZOWSKI &BUCHAN,
-50 King Street Eat, Toronto,

BANKERS & STOCK BROKERS.
American and Sterling B.change. American Cur-

tency, &c., bought aud old. Stocks, Bonds, and De-
bentures bought and sold on Commission.

0. I. Gzowarr, JL. BwMe BuCow

ARCH. CAMPBELL.
STOCK & SHARE BROKER,

(Member of the Stock Exchange)
MIRCUANTS BUILDING@,

Hospital and St Sacrament 1ts.,
MONTREAL.

JACKSON RAE,
General Finanoial, Investment and

Comminnlon Adent.
Municipal or ether Bonds anai Stecks bought sut

eold. Loans on Morlgagee or other Securities'ffecti.
Advsuce on Stocks, Merohandise or Commei.a

paper neeoted.
Royal Inranoe Ohambers, Montreal.

John Stark. Geo. T. Alexander. Fred. J. Stark.

TohnStark& Co.
(FOBMEBLY ALEXANDER & 8TARIK,)

Members of Toronto Stock Exchange,
Buy and Bell Stocke, Debentures,

&c., for cash or on margia.
Orders promptly attended to.

20 ADELAIDE ST. EAST, TORONTO.

Jas. S. Maodonald a Go.,
BANKERS AND BROKERS,

MEMBEBS OF THE STOCK EICHANGE,
HALIFAX, N.s.,

Transact a Genersl Banking Business. Exehane
Purchased.

Draftn L .ndon, New York, Boston and Mon
ires! ai lovesi rates.

Stocks, Share, Bonde, Debentures, sanegotie
able securitiei bought sud sold.

ColectionaimOae on all aooessible points.:
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T]HE OHAWA

MALLEABLE IRON Co
ManufaLturera of

For al kinds of
AGRIOULTURAL IMPLEMENTS,

ALSo

PATENT SOREW WRENCHES,
OSHAWA, ONT.

RAMSAY'S N. P. WHITE
Has much greater covering power than Lead, and is
suitable for all work, either inside or out. it la the
best and amest brilUHant WIITE PAINT
made. It in prepared from atone, and ls as dur-
able. For sale by dealers, or

A. RAMSAY & SON, Montreal.

CÂIlB LÂ & SAW WORIS,
JAMES ROBERTSON,

METAL MERCHANT d MANUFACTURER,
Offce: tUrlMTDCA j P.O. Box

20Wellington S Jfl IILENI.. 15QO.
BEANCES:

Toronto, Ont. 1 St. Joh, N. B. 1 Baltimore, U.S.
J.Robertson&Co. 1 Jas. Bobertaon 1 J. Bobertson&Co.

john Moir & Son, Lmted.
FACTORIES s- For Jame, Fruits, Pickles,

Sauces, &c., LONDON. For Soups, Meats. Scotch
lmon. Herrin, Game, &c., ABERDEEN Scot-

land. For The ville Orange blarmalade, 4uince
Marmalade, Olives. &c., SEVAIJ, Spain.

WM. DARLEY BENTLEY,
Sole Agent for Canada,

Na. 317 St. Pau& Street, MONTREIL.

ESTABLISHED 1856.

Telephoneo ommunioationsbetweenal Offios.

P. BURNS,
Wholesale and Retail Dealer

tu

OQAL & WOOD.
Orders left at offic cor. FRONT & BATHUBST

STS., YONGE ST. WHAB, &81 RING ST. EAST,
TOBONTO wll receive prompt attention.

The British Canadian
LOAN d INVESTMENT 00. Limited.

The attention of DEPOSITORS in SAVIN&G'
RANK8 EXEUTORS, TRUSTEES, MUNICi-
PAL CORPOBATIONS snd all othera seeking asafe and convenient investment at a fair rate of in-tereSt 18 invited to the Currency Debentures issued
by this Company.

For particulars apply to
R. H. TOMLINSON

80 Adelaide St. East, Toronto,
April 17th, lm8.

STOCK AND BOND REPORT.

N A ME .

British North America.......... ....
Canadian Bank of Commerce .. ......
Du Peupl... ...............
IDominin Ba.nk...............
Exchange Bank........
Federal Bank ...............................
Ham ilton.. .. ..............................
Im perial ..........................................
Jacques Cartier ............ ....................
Merchans' Bank of Canada.........
Molsons Bank .............................. .....
M ontreal ........................ ....................
M aritim e ..........................................
Nationale.............................................
Ontario Bank ....................................
Ottawa........................................
Quebec Bank.......................................
Standard .............................................
Toronto .............................................
Union Bank ......................
Eastern Townships .......................... ,
Agricultural Savings & Loan Co........
Building & Loan Association ............
British Can Loan & Invest. Co ......Canada Landed Credit Company ......
Canada Perm. Loan & Savings Co......
Canadian Savings & Loan Co.. .........
Dominion Sav. h nv. Society ...........
English Loan Co.................................
Farmers Loan & Savinge Company ...Freehold Loan & Savingu Company...
Hamilton Provident & Loan Soc ......
Huron & Erie Savings & Loan Soc......
Imperial Loan and Invesment Co......
London h Can. Loan & Agency Co.....
London Loan Co .................................
London & Ont. In. Co. ........................
Montreal Loan & Mortgage Co............
Montreal Building Association .........
National Investment Co .....................
Ontario Loan & Debenture Co............
Ontario Investment Association ......
People's Loan Co. ..........................
Union Loan & Savings Co..................
Western Canada Loan & Savingu Co.
Montreal Telegraph Co ..........
Toronto Consumers'Gas o. (old) .

- j

£50 I*4,866,666
$50 6,000,000

50 2,000,000
50 1,000,000

100 1,000,000
100 I1,500,000
100 1,000,000
100 1,000,000
50 1,000,000

100 5,798,257
50 2,000,000

900 12,000,000
100 697,830
50 ,000.000

100 8,000,000
100 600,000
100 2,500,000
50 764,600

100 2,000,000
100 2,000,000
50 1,500,000
50 600,000
25 750,000

100 1,8E0,000
50 1,500,000
50 2.000,000
50 700,000
50 1,000,000

100 2,044,100
50 1,057,250

100 1,050,400
100 1,000,000
50 1,000,000

100 M2,850
50 4,000,000
50 484,700

100 1,149,500
100 1,000,000
50 1,000,000

100 1,400,000
50 1,00,00
50 2,650,00
W0 500,000
50 1,000,00
501 1,000,000
40 2,000,000
50 800,00

BaconuTIs.
Canadian Governanent Debentures 6 ot. stg.14 .........

Do. do. 6 ct. Insor'bd Stock
Do. do. 6 ci. stg., 1885............

Dominion 5 ' ot. stock 1908 of Inter. B.. loan ..................
Do. Y do. do . ......................

Dominion Bonds, 4 p.c. 1904 Inscribed Stock..........
Montreal Harbour bonds 6 p.o. ........ .........

Do. Corporation 5 9 ot. ........... ...........
D. ô' et184 ........................ ..............

Toronto Corporation 6 f et, ........... .........
Toronto Corporation 6V t. 1904 .. ................
Township Debentures 6V 'Pec..................................

INStURANCE COMPANIES.
ENsGLIs--(Quostauon on LondonMarket, ZTas 10).

No.
Shares.

20,000
50,000
5,000

20,000

100,000
85,8u9
10,0
40,000
87,504
80,000
40,000
6,722

200,000
100,000
50,000
20,000
10,000

d,000

10,000
5,000

.000I

............

Lut
Divi-
dend.

5

10
3-10

.47yrly
8

£8
1-4
0-50

16
£2-10

3-5-0
8-6
1-5
74

10
£8-10

5-6mo.
74
5

8-12mo.
12
5

10
15
10

19-1o

NAM or Coxrmr aIst
Sale.

Briton M. & G. Life £10 £1 ............
C. Union F. L. & M 60 5 21 22
Edinburgh Life ... 100 15 ...
Guardian.............. 100 50 717
Imperil Fire. 100 25 146 149
Lancahlre F.& L. go 2 7j 74
London Ass. Corp. 25 196 0 62
Lon. & Iancash. L. 10 27 191¾
Lon.& Lancsh. F. 25 24 5Liv. Lon.& G.F.& L 20 2 21
Northern P. & L ... 100 5 52
North Brit. & Mer. 50 8 59 60
Phœnix ............... ...... ...... 29 80

ueen Fre&Lif 10 1 8
Ic Insurane ... 0 8 81

BotbImp.PAL 10 1 ........
0oot. Prov. . & L. 5o a ............

Standard Life ...... 50 12 ô4 . i
Star Life......... 2 1 ............

CANàIUN. Jane 21

Brit.Amer.F. & M. O0 $50 184Canada Lif... 400 50.
ConfederationLife 100 10
Sun Life Asa. Co. 100 12 o.
MontrealAssur'nce £50 £8
Royal Canadian ... 100 10.5uebec Fire ......... 100Marine...... 40.

Cty Fire ... 50 10
Wesni àur-ne o40 g0 181418n

eLoo, ENG.
1084
105
105
118

1041

107
107

117
117

CLOSING PRICES.

li "Toronto, Cash value
6 M.nths. June 21. per share.

4 142 142t 71.00
2 ..... ............ ..................

pad-. Beat.

4,866,666 1,216,000
6,000,000 1400,000
1,000,000 240,000
1,000,003 500,000
1,00 ,000 .........
1,497,740 600,000

751,550 135,000
1,000,000 175,000

960,745......
5,698,696 750,0002,000,00 250,000

11,999,mx s,500,000
697,800 ...........

2000,000 150,000
2,998,404 225,000

600,000 16,0002,500,000 825,080
740000 25,000

2,000,000 1,000,000
1,992,990 ...........
1,87,659 270,000

589,485 55,000
745,098 89,308
267,066 ............
668,990 125,000

2,000,000 1,000,000
608,90 87
888,181 9
95,841 7,80
611,480 75,857
690,080 961,500
960,000 170,000
99,700 800,000

,807 75,00
,00 195,000

800,950 21,186
229,900 80,000
550,000 64,00
471,718 45,00
292,00 12,500

1,000000o 205,000
500,000 M00000
480,810 82,000
528,204 150,000

1,000,000 454,90
2,000,000 ............»

800,000 .......... ..

96.87

155.25
126.00
186.00

127.00

416.00
4800

126.50

75.75

Toiaowro. ifowrEB".
.................. ; ..... ........................

:: ............... 
-

... ...............
............ :..: ......
...................
................... :: ... ....
.....................
...................... ::.: ....................

........................

........................

AMrEnToAN.

Wheft No.KNAmu or O'r. r Offr'd Ask'd

1858 1500 EtnaL.of Hart 100 ......... .........1819 80000 mtnaF.of Hart 100 ........ .........1810 10000 Hartfrd,ofHar 100..........
1868 5000 Trav'ler L&Ao 100 .... .
1858 Pheni, B'klyn ......... .........

RATTWAYg. Parvl London
. _ Shar June 0.

A stio and St. Lawrence............... £100 188Canada Southern ap.c. lot Mortgage ......... 96
Grand Trunk ordinary stock............ 100 191

5 p.c. perpetul debenture stock.... ..... 116
Do. E. F.M.Bda.1ch.6c 100 ...............
Do. E. Bonds, 2nd charge.........
Do. Preference..... 100
Do. SecondPref. tock..1... 1Do. Third Prof.ok ........... 10 44

Oroat Western ordinsry stock . £90...M1 14Do. V 0. Preference ...
Do. 6 c. Bonds, 100 ...

International .ridgeo.c.Mort.Bda ......... ..............Do. Op.o.Mor. & 2ndseries ......... ...............Midland tg.lt Mtg Bonds 19... 100 94Northerno Can.5c .First Prof Bds 100 106Do. do.6p e. Soond do... 100 104Toront, Grey & Bruce o. Bonds 10 69
Welllngton,G y& Bruce .1 ......... 90

EICHANGE. Toronto Montreal
Bank of London, 60 da .......... .. ...
Gold Drafts do. on t ....... ..Amoroan ilver.. . ..

4 1921193
...... ....~I 155e 1554126

186 187

.127 1274
5 8208f

............... 493 50

............... 125 128
84..................
8
8 134 115

182 189
2..................

3..... ...........
3

6 235xd......

4 ..................

8..................

.................
5 179
4 185
5 ......... ......
I4 105 108
5 138

4 ....188.
si ... ..i .... ...... .. .. ..

..................
66.75

182.00
..................

..................

.............

117.50

179.00
185.00

........ .........
105.00
6925

.....a............
...........

108.00
66.50

..................

66.50'.............
58.40
75.75



THE MONETABY TIMES AND TRADE REVIEW-INSURANwE CHRONIOLE. 1567

Moncton Sugar Rofinlng Companyq,
MONCTON, N.B., CANADA.

JOHN L. HABRIS, . President
JOHN McKENZIE, - - Secretary.
C. P. HARBIS, . - - Treasurer.

Orders from the wholesale trade only solicibed.

Leadlng Brewers.

ASK YOUR GROCER
FOB

COSGRAVE'S

EXTRA STOUT.
Equal to the best imported, at less

than half the oost.

Recommended by the Medical FacuitY as bOng
peroety PreWholosome, and strengtnenig.AÀ

jai o iral il we ask to oonvince. Put up in
quart and pint bottles.

THE TORONTO

Bfon1Mah J1n1X COileiYS
Are no supplyinl the Trade and Familles vlth

thnir Superior AL md @TOUT, brewed from
the fiest malt and hops.

Speoa attention in hivited to the Comvaya large
stock cf INDIA PALE ALE and XXX 1TOUT,
brewed expressly for Bottling and bottled solely by
the Company.
J N. BLAKE, Prest. JAS. E. MILLETT, Secy.
- Smoe St , Toronto,

April 12, l1

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJOINgNG TOXONTO.

RUSSELL, BLACKWELL & TOUCHBURNE,

Produce d Commis8Ion Merchants,
DEAERs IN

Col-Oil, Sait, Plaster, Wool, Butter, Cheese, etc.

Ample Storage Lber avances made on aIl

ggnda, ofProdue.
XINUBAV, ONTA191O.

w. L. RUULL. W. B.ACKI[WELL. I. TOUCRBU»N.

McKECHNIE & BERTRAM,
Canada Tol Works,

DUNDAS, ONTABIO.

y complete outflts of Machinery for Railway
Ulaecwe Shops, Locomotive Builders, Car Builders,
Imp ement Manufacturera Planing Factories, etc.
COMNACTS taken and fulnlled at shortest notice.
Tendon given and Price Liste and Catalogues fur.

nished on application.

Intercolonial Railway,
The Great Canadian Route to and from

Ocean. Fer Speed, Comfort, and Safety,la
unsurpassed.

Pullman Palace Day and Sleeping Cars on all
through Express trains. Good Dining-Rooms at
convenient distances

NO CUSTOM-HOUSE EXAMINATION.
passengers fromn ail p ointe i Canada and Western

States to Great Britain and the Continent should
tako this route, as hundreds of miles of winter navi-
&ation are thereby avoided.

IMPORTERS AND EXPORTERS
Wil find it adrantageous te use this route, as it is
the quickest in of time, and the rates are as
low as by ay rn. Throug freight in forwaded
by

FAST SPECIÂLTRANsI CHARLE8 HUDSON SMITH,
and the ecrien4 0f the Isat tvo Yemr han proved
the It ia°route te be te quicket for uro-

freight to and from aIl pointe in Canada sud
ie"West States.
Through express trains run as follows:-

GOING EABT. GOING vEaT.
Leave Toronto 7 a.m. Leave Halifax 2.45 m

49Montresi 10.00 p.m. f3at. John, NI*., 7.25
" Quebec 8.10 a.m. p.m

Arrive St. John, .B., 7.80 e next d. y
a m., day after. " Montreal 6.CO am66 Halifax 12.40 pm., d ao itrdo. Torto l115 p.m.

do.
The Pullman cars which leave Montreal on Mon-

daWedneday, d Frida run t Halifax
vhout chage, sd ws vhch lemontreal on

Tu y, Thu y, d Saturday, run through to
St. JOhn .. ieu hne

All information about the route. and also about
freight and passenger rates, will De given ou applioa-

B. ARNOLD, Ticket Agent
Cor. King & Yonge Streeta, and 20 York St., Toronto.

B. B. MOODIE,
Western Freight and Passenge Agen

72 Yonge Street, Toronto.
GEORGE TAYLOR,

General Freight Agent, Moncton, N.B.
A. 8. BUSBY,

General Passenger a Ticket Agent, Moneton, N.B
D. POTTINGER,

Chief Superintendent, Moncton, N.B.
Railway OMoe, Moncton, N.B., 16th Nov., 1881.

Barrister and Attorney-at-Law, Solicitor,
Notary Public, <tc,.

HALIFAX, N. S.
Comnissioner of the Supr me and County Courts

for Nova Scotia.

GIBONS, MoNAB 4 MULKERN,
BARRISTERS & ATTORNEYS,

OWMO---Corner Riehmond & Carling Streets,
LONDON, on..

*EO. C. GIBEONS. GEo. M'NAS.
P. MEUL" . ]B=D. P. 1ia".

W. & F. P. CURRIE & GO,
100 Gre; Nun 8treet, Montreal,

MANUFACTURERS OF

SOFA, CHAIR & BED SPRINGS.
carA large Stock always on hand-g

IMPOBTERS OF
Drain Pipes, Vent LininU, Flue Covers,

Fire Bricks, Fire Cy, Roman Cement,
Portland Cement Water Lime, Wbitln&

Plaster of Paris, Boraz, China Clay.

Leadlng Barriarsten.

BEATTY, CH ADWICK, THOM80N
JB d BLACK8TOOK,

Baristr Solicitors, èe.
Mr. W. A. EEav, Counsel.

OMes, Bank of Tocoto, cor. Wellingto sud
Church Btroets.

W. IL EEATTT. n. M. CRADWICI.
».u Esi. T. 0. BLA&CKSToK.

f ELA MERE, BLACK, REE8OR 4 KEEFER,BARRITTEBS, ATTOBNEYS,SOLICITOR
ETC. Orec;--No. 17 Toronto Stieet,

Cosumer' Gas Company' Buildings) ToBONTO.
T. D. DELanrn, DAVIDNON BLÂCI,

.- E'O· ."RALP aW.' " p",°.

M ACDOUGALL 4 8INCLAIR,
Barristers, Solicitors, Notaries, &c.,

Union Loan Co's Building, 28 & 80 Toronto Street,
TORONTO.

Branch Offoe Newmarket.
ALTBED MACDOUGALL. Axeg. J. BENCLAIX.

RO8E, MA CDONA LD, MERRITT d
00AT8WORTH,

BarritrAtres Sofie ProotorsNotarles Public, etc., etc.
OMces : Union Loan Bldgs, Nos. 28&80 Toronto ut

P. O. Draor 200&
-J. E. Bos, Q.C. J. ]. MACDONALD.W. M. MKBBBT". E. COATSwoETR, ir.
A CommiasOner, etc., for taking affdavite to be

used, i Quebeo.

NDREW8, CARON, ANDREWS d
PENTLAND,

ADVOCATES,
Corner of St. Peter sud St. Paul Streets,

VICTOBIA CHAMBERS, . - - QUEBEC.
Bolicitors for the Quebec Bank.

BEED.'AND1UWs, Q.C. PED W. AN]DREws, Q.C.A. P. CABON, B.C.L., Q.C. C. A. PENTLAND, B.A., B.C.L.
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Leading Wholesale Trade of Montreal.

Moss & Rushton
MANUFA TURERS' AGENTS,

138 McGILL STREET, MOTREAL,
SOLE AGENTS FOR

• CLARK & COMP'Y
Anchor Spool Cottons,

PAISLEY.

FINLAYSON, BOUSPIELD & CO.,
Linen Thread Manufacturers,

JOHNSTONE.

C. A. RICKARDS,
Sewing and Knitting SIlk Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

P MAim au band, asertmen et Shirt
es.e.Duplex Card*.

THOMÂS ROBERTSON & OO.,
MONTREAL & GLASGOW,

Metal and Tin-Plate Merchant,
igmAPAcTlupEas Ot

WIL80N'S CELEBRATED BOILER TUBES
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
«Vilnias Bard & Co., Glasgow, "Gartsherrie,

IEglintozn plg Iron.
Lenadale Mematite Iran Ce., "Lonsdaie."
" Luken's " famed Charceai Relier Plate.
Fux, Mead & Ce., Middlesbere.gh.

THIBAUDEAU, FRERES & CIE,
Importera and Wholesale Jobbers in

BRITISH, FOREIGN & DOMEBTIO
DRY GOODS,
41 & 48 Dalhousie Street,

QUEBEC, P. Q.
Branhes-Thibaudea.u, Brothers & Co., MontrealThibaudean, Brithers & Co.. Winnipeg Manitoba.

Thibaudeau, Brothers & Co., London,E.à, England

THE CANADIAN RUBBER 00.
o0 nONTaRAL.

Mamfacturrs of Rubber Shoes, Felt Boots, Beit.
ing, Steam-Packing, Hose. <c.,

OMoe £ Wareroona,335 St Paul St.,
MONTRE.A ..

Erspuck House,46 Vouge St., TORONTO

FLAX SPINNERS

And linen Thread Manufacturer,
ILrTTEIRNIE Scotland.

SOLE AGENTS FOR CANADA :

WILLIAM NEW & 00.,
648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.Leading Wholesale Trade of Montreal.

R. GARDNER & SON,

NOVELTY WORKS,
MONTREAL,

e od to contract for Shafting Hangers and
Puley of thé latent and fmot approvd Amrican

sye.We have r,eeutly added b u lntneattern, besides apecal tool and mah nery,n
viimake a specialty of Shaïtinsg, anger@ and
Palleys.

R. GARDNER & SON.

J. S. MAYO,
No. 9 COMMON ST., MONTREAL,

Importer and Manufacturer of

LUBRICATING OILS
OF LVERY DESCRIPTION.

SPECIALTIES:
Cylinder 011,
Sewing Machine Oil,
Lard Oil,

Bottom prices and liberal terms.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISE LND BELGIJN WINDOW GLABS
Plain and Ornemental Sheet, Polished, Bolled

and Eough Plate, ho

PAINTER8'A ARTI8T8'MATERIAL8, BRUSHE8,40
12 814, 816 St. Panl St., & 958, 255,9& Com-

missioneru St.,
MONT REAL

JOHN TAYLOR & CO.,
Manufacturera & Importera of

Hats, Caps, Furs, &o.,
s3 St. Paul St., NIentreal.

W. & J. KNOX,
tTûL« PROFCp10 -

} MONTREAL, Q.

CANTLIE. EWAN &CO
iMANUIVACTUIJRER' AGENTS.

CANADIAN 'I WEEDS
COBNWALL BLANKMTS,

Loma' (Sherbroole) Fluiel,
LYBSTEB COTTONS, de., &c.,

88 st. Joseph Street. Montreal.
18 WeUington st. E., Toronto.

THE BELL TELEPHONE 00.

ANDW. RoBERTsoN, Prest. C. F SisE. Vice-Prost.
C. P. Soà.rsTn, Secretary-Treasurer.

Thif Company having an exclusive licenso t. un
or lot for use the instruments o! the CANADIAN
TELEPHONE COMPANY LIMITED, whioh ovns
the rinITolephono Patenta in Canada cf Bell,
BI ak, dison, Phelps, Grayand others, ia now pre-

ladt. furnish, eiher directly or tbrough its

blent a léphones o1 different styles, and applie-
ablène . varlety cf urnes.

This Compvany yul arrange for Téléphone linos
betweon aitfes and Tovn vhero xhange systehon

S Ordrto afford faoilities for personal
conmmulaion betvoon subsorlbers or customers
of such syntema. It vii arrange t. conneot places
not having telegrahi fales vit th nea
telegru offce, or it viii bulld private Uines for ln-
divlau or &=m, connoctlng their différent places
of business or residence.

Attention la respet!ully lnvlted to thia matter
and any further Information rélating hereto can be
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-yAl persons using Teléphones not licenséd

by thin Company are bereby respectfully notlfled
that they are lable to prosecution, and for damages

exten f ent, andv llbeproveoutedt.the

1568

We are manufacturing above celebrated make

HORSE SHOES,
made from selected Wre.ght 8crmp greu, whioh
for enra excelience, both as regarde quality and
unifrly are unsurpasaed.

The Rhode àIlaud erse Shoe" are preferred
over alU obera. They are used entlrely by the prin-
cipal Farriere arnd Horse Railiray Companlea
th u hou e United States.

Orer oited, vhich vill be promptly executed.
W. alto manufacture every description of Nalln

Taoke, Brada, &o. Railway and Presed Spikes
PILLOW, HERSEY & 00., Montreal..

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS 0 SHOES
C W"EO E0g& S.A.Le,

Cor. Cra g & St. Franoois Xavier Streets,
M. a. Cochrane,
charens cas".ls
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L.adlng Wholesale Trade of Montreal.

o CLuRK, . à C0a8,
M. E. Q.

SPOOL COTTON.
This Thread MA°etm tha'tree'iv an AvaDrN
*h CTENNIAL EXHIB MON for

Excellence ln Color, Quality J Finish.

M.E.Q. .E.Q.

Recommeded by the principal Sewing
Machine Companies as the best

for Hand and Machine

Sewing.
WALTER WILSON & CO.,

Sole Agents for the Deilen, •

8T..HELEN 8T., MONTREAL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LIS uuN.

Beoeived Reeved

Tua O

r FLAX et
Paris Ex- Paris Ex-
hibition. hibition.

1878. 1

Lnen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Tbread, Giling Twine,

Hemp, Twine, &o.

WALTER WILSON & (OXP'Y,
Sole Agents for the Dominion,

18 ST. HELEN STREET,

AGENCY FOR

TE

BEST IMPORTED GLOVE
IN TEE MAREET.

A full Assortment always lu 8tock.

WALTER WILSON & 00.,
seu Agntsfor the DoMs*noS Of Caoada,

1 É 8 l. Helen Street. MontreL

Leading Wholesale Trade of montreal.

KINLODH, LINDSAY & 00.,

Direct Importers 0f

,EJA~, EMI'r 0.
82 St. Peter St., Montreal.

BOILER PLATE.
BOILER TUBES.

SHEET IRON.
Also Canada and Tin Plate.

von SALU UT

COPLAND & MoLA] EN,
Welnl Chamber, enon M

GLAMG 0 W. 1 WDeONTriE Anl,.'

THE COOK'S FRIEND
Ballng Pow 1er le a staple article wlth every store-
keeper and Grocer in the Dominion.

T'e many attempte t take advantage f hand weil earned reputation of the COOK'S FREND
by lxnltin9 its name and style, are the strongest
evidence ai its popularlty.

Manufactured and for sale to the Trade only by
W. D. McL .A... EDT

5557 Colloege St., Montrei.

TEES, COSTIGAN & WILSONi
(Sueeson to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GRO0ERIES.

66 ST. PETER STBEET, - - MONTREAL

HOflUON, SIJRR & (01
IMPORTEBS OP

DRY GOODS, SMALLWAIS,
AND FANCY-GOODS.

347 & 849 St. Paul 8treet, MONTREA L.

CASSILS, STIMSON & CO,
LEATHER MERCH ANTS,

Importera of Calfakins, Kipskins, Fancy id &
Sheepskins, Englieh Oak Sole.

Agents for Canadian and Amrian Leather Board *
.Leather Board Counters

COMMISSION Dealers in Domestie LEATHEB.
18 ST. HILEN ST., MONTRE]AL

WM. JOHNSON,
MANUPACTUEBR Cl

WHITE LEÂD,
COLORED PAINTS,

& DRY COLORS.
Speinities:

M&SUBY'S JAPAN COLOS.
' OIL
" BATLROAD "
a LiQUlD

Eenry Woods, Son & Co's, Boston, Massachusetts,
M&RSEILLES GREEN.

Orders Snetted from dealers in Points & Oil.
-AVcTORT: 81 Wilniam U., mswreaL

P.O. Box 9.

Le"Tu'g Wholesaie Trade of Montreal.

BELDING PAUL & CO
MONTREAL,

NANUPALOTuEas o0

su TiHh1Bu, RBON8, &c
oiumOs. UMA

New orkPhad B Con
Cinclnai, Boston, st.e Nrhmtn as

Ljoui:s. cago, S;an I MontrealQue.
Fran cisco, Mona n

FOSTER,BAILLIE&Co
MONTREALe

BY Co.

Linen Mechantseana Agens
The lare stock in the Dominion direct from

Sole Auents In Can=4a for the CANADA BILECOMPANY. Inspection invited.

1Mercantile summary.

A LusT of the elictrie light companies floated
in England up to date has been issued by Mr.
F. C. Mathieson of Bartholomew house, London.
They number just thirty-three, and have an is-
sued capital of about £6,600,000.

NEw OnaAuL s has five miles of river front on
th9 Mississip-pi illuminated by 104 electric lights,
and finds the scheme to facilitate work as well
as preventing pilfering of goods. That city has
800 electrie lights in all.

Tus wholesale boot and shoe stock of Messrs.
Donovan & Stafford, who failedl in Moutteal vas
sold by auciion lait week, bringiug 14,663, or
64 cents ol¾the dollar on the inventory.

A uANDoxs brick warehouse, 50x138 feet, is
shortly to be erected in Hamilton by Meurs. W.
H. Gillard & Co., wholesale grocers, on land
bought by them on Main street, opposite the
Centenary church. The price paid for the lot
Wa" 14,000.

Tas»a are prospects of there being a glut of
cocoanuts. Nearly every vessel arriving at
Montreal from West Indian ports bringa large
quantities, as they eau be readily stowed in odd
nooks and corners. One vessel alone that ar-
rived lait week brought 10,400.

Txz transfer deed of the western section of
the Occidental railway to the Canada Pacifie
Railway company vas signed on Saturday last
by Hon. Mr. Chapleau for the Province and Mr.
B. B. Angus for the Canada Pacifie railway.
The possession of the lino vas given on Tuesday
lat, and a eircular bas been issued by Mr.
Senecal, notifying the employees of the ohaisge
in management.
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ONE noticeable result of the prevailing activity
in the lumber trade this spring is the scarcity of
beef cattle about Ottawa. The boit beeves are
sought for shipment, and the inferior left to
supply local needs.

TaE arbitrators who have been looking into
the claims of Mr. Thos. McGreevy against the
Quebec Government for 81,700,000, for extra
work on the Provincial railway, have awarded
Mr. McGreevy $147,000.

AT a meeting ofithe managers of the South-
western pool railway lines at Chicago. Thursday
week, it was agreed to advance passenger rates
from Chicago to St. Louis from $4.70 to 87.50,
and from Chicago to Kansas City from 85 to
812.60. This ends a passenger-rates war which

as continued for the past year and a half.

TaE enterprise of the Mount Royal Milling
& Manufacturing Co. in importing unhulled rice
and preparing it here for the market is meeting
with much encouragement. It is stated the
company bas more orders than can readily be
filled, and during the past week between 4000
and 5000 sacks have been shipped, principally
to western buyers.

MARx TwAIN woliid have every steam boat
compelled to carry in a conspicuous place the
following notice:-" In case of disaster, do not
waste time in meddling with the life-boats.
They are out of order." The same injunction
would apply to fire appliances at many public
places.

MEssEs. McLENNAN & TRyiER, plumbers
London, uver a year ago exhibited a statement
showing a surplus, in book debts of $5,800 over
liabilities of 112,700. This, it would seem has
not been realizable, for they have assigned to
Mr. James Burns.

McPniEE Baos , of Palmer's Rapide, Renfrew
County, are in hot water and seeking a settle-
ment from Montreal creditors, who have sent up
a party to look into their affaire. The liabilities
are close on to 85,000, with assets not much
more than balf that amount. There is a possi-
bility of their being refuset a 'settlement, as
there is some feeling evinced at undue prefer.
ence said to have been given to certain creditors.

L. P. A. GAREAU, a Montreal tailor, who last
March figured before his creditors 'as an appli-
cant for indulgence in the way of an extension,
has not been able'to carry out the terms of the
settlement thon granted him, and is now en.
deavoring to compromise at the rate of fifty
cents on the dollar. He owes about #23,000,
with assets of about 117,000, a somewhat differ-
ont showing to that made when asking an ex-
tension.

E VALOs, a general dealer of Vaudreuil. Que.,
is in embarrassed circumstances. A man has
been sent up by Montreal houses intereste d to
investigate is affaira, and h. will probably as.
sign as soon as the heat of the elections is
over. He is acting as agent for one of the can-
didates for parliamentary honors, and of course
can hardly be expected to descend to the level
of ordinary business just now. Liabilities are

about #3,000; assets, stock, 82,263, good book
debta 8463.

AMoNo the small failures taking place during
the week is that of A. W. Rowland, Watford,
general storekeeper, who, it would seem, had no
confidence in banks, or had not much money
to bank, as he is said to carry it all in his
pockets. He has assigned. -- Fred. Counter of
Breton, shoe dealer there for a number of years,
bas gone from the neighborhood, leaving lia-
bilities of about #050.-Miss M. A. Street,
milliner, in this city, has assigned.

TaE lait spike has been driven which con.
pletes connection between work on the Canadian
Pacifie railway eastward from Winnipeg, and
westward from Thunder Bay. The contract
is said to have been a most difficult one.
Temporary bridges have been completed across
the Red River, between Emerson and West
Lynne, and will be used until the iron one
is rebuilt. One has also been constructed be-
tween Winnipeg and St. Boniface, to be used
pending the restoration of the Broadway iron
traffic bridge carried away by the lait freshet.

A CORRESPONDENT of the London Iron Trades
Journal calls attention to one of the anomalies
of the tin trade, quoting figures which show
that production of tin is going on at a rate of
9,000 tons per annum in excess of the consump.
tion. While the price of tin has been rising
since November lait, the stocke have 'been
steadily accumulating, that is, the visible stocks,
for stocks exist in Marseilles, Paris, Swansea
and elsewhere, which are not in view, but
which have been spirited away by those
who have been " rigging " the London
tin market. Looking at the figures presented,
we think that even £90 is an artificial price,
which muEt como down.

TE past week las developed several impor-
tant businens changes amnng Montreal business
houses. The firm of Kyle, Bunbury & Co,
wholesale laces and small wares, bas been dis-
solved by the retirement of Messrs. Kyle & Bun-
bury. Mr. James Kyle continues in connection
with Mr. W. A. Cheesebrough, late manager for
Paterson Bros., under the style of Kyle, Cheese.
brough & Co. Messrs. Fulton, Mills & Co.,
wholesale hats and furp, are winding up busi-
ness, o*ing to partnership troubles, &c. With
forbearance from creditors, liabilities will be paid
in !fll. Messrs. Fabre & Simpson, manufactu-
rers of buggy-tops, &c., have dissolved, the
business being continued by Mr. Joseph Simp-
son.

TaE business changes, it will be noticed, are
much fewer than they were some weeks ago.
So much attention has been given ta the elec-
tions, which are now over, that people had not
time to fail. At least the failures which Lave
occurred have been both few and small. How-
ever, there may be more in a few days, for some
people bet heavily aud foolishy on the result of
the poiling on Tuesday. Indeed, some have
wagered more than they are worth, and if the
payment of these sums is ever made, the money
will ultimately come out of the pockets of our
wholesale merchants or manufacturers.

a
MEsesu. 8. Greenihields Son & Co., wholesale

dry goodu merchants of Montreal, whose premi-
is and stock suffered damage by fire and water
lat week, have decided to clear out their Tory
large stock by auction. The sale will be by
catalogue, and will commence on Tuesday morn-
ing, the 27th inst. It is said that a quantity of
fall goodu, just arrived, will be offered for sale
at the same time.

TRAT the holding of a parliamentary election
throughont the country on one and the same
day, instead of having the excitement kept up
for a series of days, as formerly, isan advantage;
and that the closing of the drinking or liquor
selling places on polling day is a blessing, will
hardly be denied by any observant person. The
electoral content which took place on the 20th
inst., was a warm and exciting one, the country
over. In the cities it was especially-'hot'. And
the arrangements made by the Great North
Western Telegraph Company were no good that
in every city, and large town, from Winnipeg
eastward, it was possible for the result of thé
elections to be generally known before midnight.
The crowds that thronged the streets of Toronto
in front of the newspaper offices on Tuesday
evening last were nearly as great as in 1878.
An expert telegrapher was posted in the editorial
rooms of each of the city dailies, who received
the reports by special wire the minute they were
known at the central office. In the operating
room at the latter point, the scene was a busy
one. Some sixty male operators and sixteen
ladies were on duty at the seventy-five instru-
menti from five o'clock till long past midnight,
while a squadà of entry clerks and copyists
attended to the returns received by wire, and
below stairs a small army of mensengers supple-
mented the extra wires to the prose. Two
quadruplex registers, one working eatward and
one westward, facilitated transmission. One of
these worked, for example, direct with Chicago.
The Winnipeg papers, ever enterprising, wanted
" full reports same night; " and it is an inci-
dent of the perfection of the telegraphie arrange-
ments that the return of a member in central
Ontario, learned at seven, was made known in
the Prairie City before nine, enabling a friend
in Winnipeg to despatch congratulations to that
member which were delivered to him at ton.
Some 10,000 or 12,000 words of election news,
covering seven columnus of the Globe or Mail
were received by the dailies, that night by wire,
in addition to probably as much more of cables,
market news and special despatches, over 20,000
words in all, between dusk and daylight. And
this, thanks to the vigilance of the telegraphers,
almost without an error in the transmission.
So severe a feat, successfully performed, deserves
a word in favor. of a hard worked body. The
staff in this city, especially the Press Snpt., Mr.
R. F. Easson, the Chief Operator, Mfr. J. L.
Curry, and the night manager, Mr. R. Lanskail,
uced as they are to sileepless nights in busyseasons, have rarely had so hard a seige.Doubtless the like can be said of the operators
in other cities, fr. Angus Grant, Mr. R,McFee, and Mr W. J. Graham as heads of
departments in Montreal, needed all their
energy to handle promptly the mass of busi-ness.
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Jom K. WINOCEsTEB, of Granville, N.S., a
general dealer and exporter of boneless fish, who
was supposed to be in prosperous .shape, has, to
the surprise of his neighbors, failed and assigned
to G. E. Corbett of Annapolis. The assignment
ls a preferential one, and it iq probable that the
estate will yield very little beyond the preferen-
ces. Liabilities between four and five thousand
dollars.

Mn. A. L. UNDERwoOD, a dealer in lumber in
this city, who was formerly employed with Mr.
I. R. Silliman, bas failed and gone aceross the
border, leaving liabilities of several thousand
dollars. A few days ago lie wrote thence to one

of his creditors that lie was trying to get money
and would return on Wednesday lat. That lie

would keep this promise was not believed owing
to his entire failure in keeping promises of pay-
ment when it was thought he had the money.

And he did not come back on that day. He
claimed to have handled, last year, 8150,000
worth of lumber, and that he was worth 83000

or 14000. But he had a reckless way of doing
business and an equally reckless mode of speech.

COTroN seed before the civil war was supposed
to be worthleus, oxoept for fertilizing purposes
but the business of expressing the Oil which it

contains has become a profitable business,

indicated by the fact that there are seventy odd

mille devoted to it. From each ton of seeds je

produced thirty-five gallobs of Oil, which can

be sold at from forty to fifty cents per gàllon.

Seven hundred and fifty pounds of Oil Cake

likewise is obtained, worth $13. The bulle,
worth $4, are disposed of as part of the yield.
For lubricating machinery, for grinding with
white lead and mixing paints, and for salad

dressing (in the guise of the product of the

Spanish Olive), Cotton seed Oil is in extensive

use. Vegetable and Animal Oils also have an

extensive rival in it.
TiE British Canadian Colonization Company

(Limited) of wbich the Hon. Alex. Mackenzie is

president, je fully organized.with a capital of 11,-
000,000 all of which was subscribed in a few days
About 100,000 acres of land have been acquired

juit oet of Long Lakein the Qu'Appelle District

North West Territory. The company seems de-
termined to push settlement, already it bas

had a number of prairie houses built in this city

which are being shipped to their intended

location. The board is composed of the Hon.

Alexander Mackenzie, M. P., President, James

Beaty, Q. C., M. P., Vice.President. George A.
Cox, Esq., President Midland Railway Company.
Robert Jaffray, Esq., Vice-president Land

Security Company. Major Fred. C. Denison,
Toronto. The board bas selected as manager
Mr. F. J. Stewart, who bas been a director in

the Land Security Company, an experience
which will now be serviceable.

ON Saturday last the romains of John Gordon
late of the firm of Gordon, M ackay & Co., were
laid in the earth. Very many of the most
prominent men in Toronto, in varied walks of

life, had gathered to join with the relatives of
the deceased in the funeral services. The pall-
bearers were Messrs. James Michie, Wm. Ram-

say, Wm. Thomson, A. T. Fulton, E. Wragge,
W. Sutherland Taylor, and Messrs. Charles
Robb and P. G. Routh, the latter two gentle-
men in the service of the firm. Mr.
Gordon's connectioû with the business of
this city and country had been a long une. Born
in Caithnessshire in 1828, in 1841 lie came to
western Ontario, and with his une'le and partner
Mr. Donald Mackay, who je one of the three
brothers Mackay so prominently known to the
Canadian dry goods trade in Montreal and the
West ince the rebellion times. The firm of
Gordon & Mackay established itself in Hamilton
aud in a very few years, about 1858, removed to
this city. It prospered and in 1855 built the
earliest Canadian Cotton Mill, the Lybster Mill
at Thorold. We have already referred to Mr.
Gordon's advocacy and long administration of
the Toronto, Grey & Bruce Railway, and his
energetic spirit made him sought for in other
positions of prominence. The dry goods im-
porting and manufacturing business will be con-
tinued in the meantime by the surviving partner
under the same name and style.

ST. PAUL, MINNEAPoLIS AND MANTOBA.-The
directors of this railway met ten days ago and
adopted unanimously a preamble, and resolu-
tions the purport of which is as under: It is
deemed expedient to provide further funds for
the continued*development of the property of
the company, to construct or acquire certain
extensions and branches of the main line,
already made or in contemplation, and for these
and other purposes, to issue and dispose of
additional capital stock to the amount of
$5000,000.

Therefore, Resolved, 1. That the capital
stock of this company be increased from fifteen
to twenty millions of dollars.

2. That the company proceed to issue this
additional 15,000,000 of stock, on and after the
first day of August, 1882.

Each holder of the capital stock appearing
on the books on 20th July, 1882, shall be
entitled to thus subscribe for one share of
additional stock at par, for every three shares of
the old stock so held and no more; and this
fresh subscription of stock is to be paid for in
cash by the 20th September next. This looks
like business, and the enlargement of the carry-
ing capacity of the road, important as it is to
Manitoba trade, bas not been undertaken before
it was needed.

-The tracks of the new extension of the
Kingston and Pembroke Ràilway are to beready
for the government inspection in August. Seven
miles are already finished and now receiving
iron.

Nestle's Milk Food

This Infants Food is now prescribed by the
Medical Faculty as the SAFEST and BEBT
Substitute for the mother's milk known.

NESTLE'S CONDENSID MILK (same
trade mark as Nestle's Food) is now offered to
the trade. For domestio use it ls unrivalled.

Sold by Druggists and the best Family Grocers
throughout the Dominion.

THOS. LEEMING & 00.,
Mouttreal, Sole Agents.
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and Yokohama
to arrive daily.

expected

EBY, BLAIN & 00.
IMPORTERS &WHOLESALE GROQBuS,

Cor. Front & Soott Bts., Toronto.

G. B. SMITH
&

HENDERSON
Still continue their
great stock-taking

Sale.

S•B. Smitl&enderson

Leding Wholesale Trade of Toronto

Bryce, MoMurrioh & Co
We are now clearing out -the

BALANCE of our SPRING
STOOK at GREATLY REDUCED
PRICES. Fall samples of Tweeds,
Flannels, Blankets, Yarns, and
Shirts and Drawers, al forward,
and we ask comparison before
placing orders.

BRYCE, MCMURRICH & CO.,
34 Yonge Strqet

TORONTO.

First New Japan
Teas of the Season ex
"OC EA NIC" VIA San
Francisco, from Hiogo
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Leading Wholesale Trade of Toronto.

WYLBS BROCI & BMIN
SPRING 1882.

our stock li now complete in every department
and is the largest and most attractive we have ever
offered. We respectfully invite inspection by the
Trade of Canada.

TE1YIS LIBERAL.

Leading Wholesale Trade of Toronto.

CROWN
FLINT PAPER

REAMS AND ROLLS
ALL NUMBERS.

Prices and samples furnished to wholesale trade.

Peter R. Lamb & Co.,
MAN UFACT URERS,

TORONTO,

COOPER & SMITH,
WYLD, BROCK & DARLING, Mufactuer.,Importer.àWhoealeDea.e

WROLESALE

DRY GOODS & WOOLLENS,
TORONTO.

Havng been appointed Sole Ag ent for the sale of
the Celebrated RLAC~K DIAM NOS FILES,
whlch we guarantce equal to aby in this market.
We are now prepared to of r them at an unusually
low figure. Solicitiaig your Orders.

A T. J. BALIN & CO,
WHOLESALE HRDWARE,

TORONTO,
Sole Agents.

DANIEL MeLEAN
IXPORTRE AND DECALECR 111

BOOTS
ler In

& SHOE S,
86, 38 J 40 Front Street West,

JAMES COOPER
JOHN C. SMITH. TORONTO.
THE LACE WAREHOUSE

Il SEOWING
EMBROIDERIES,

LACE CURTAINS,
LAMBREQUINS,

LACE GOODS,
REAL LACES.

'WI-ITE de COMP'Y,
18 and 20 Colborne St.

TORONTO.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.criIfl~8.LITHO GItAVHERS- maPs, Checks, Drafts,Leather, Findings, LrnallCmees.a cyÙecktoeand al Commercial and Fancy Work at loteet

HIDES, OILS, Etc., Etc.

32 Yo B sTRM]MrT,

TORONTO.

J.D.KING&CO
(8,ccessMra to King & Brown).

No. !7 FRONT wI. JE°., lORONTo,

Manutacturers of fine Boots and Shoes,
Compriqing ail claFses of Peg Wcik, McKay SAwed
Work) Cable 8cre-Wire îwiich la the best wearing
work made). We also make sperialty of hlen's and
13py's Hanu-Fewed Welt Boots. E glih ar d An ri-
can styles. SHbI.LL CORDWAIN VAMP.' which
are very stylisb, and for dur. bvity, ease and c m-
fort cann>t be surpassed. Our goods are made in
suzes and hait sizes trom two to eiglit different
widths, warranteu to fit the largest number o feet
comfortably No veneered soles; b o shoddy stiffe-
ners; No plncake non ahnddy insoles, but made o!
the Best Solid Leather. Terms liberal NO 'IWO
Pl<IC-s.

HAND BOOK
TO TBE

CANADA TARIFF.
REVIS3DI).

erhangetables for Franc. Mark and Florin tables,
for Frencgalr Currency ini o Sterling, meters fito yards
and for -omputinu kilos into pounds avoirdupois,etc. conpiled by Thos. Sargant, Appraiser, Toronto
Custom HEOuse.

PRICE 30 CENTS.
THE TORONTO NEWS CO'Y.

de Y.anseaesa..r...

P! WTERS-Book and Job Printing in all their
branches

BC0K B3INDIERSt-BlaDk Bcaks for Bank<s, In-
surance and Loan Companies. Public andPrivate
Mercantile Work, &c., manufactured of the bebt

inaterials and in the strongest manner.
8W" Estimates given on application.

LARD QIL.
Free from Fish Oil or any other adulteration.

FULLING AND SCOURING SOAPS.

EW' Send for Circular.

THE MORSE SOAP CO
Toronto, Ont.

CO8BAN MAH |A| T||ING c il
MANUFPACTURB OF

Mouldings, Picture Frames,
Looking Glasses, Mirror Plates.

IMPOBTERs O7

Picture Dealers' Supplies
& Oabinet Makers' Sundries.

GLASS ßILVERING A SPECIALTY.

Cor. Hayter J Terauley St., TORON TO.

Leading Wholesale Trade of Toronto.

Ogilvy C Go.
HAVE IN STOCK

Printed Lawns and Muslins,
White Stripes and Brocades,

Summer Prints,
Lace Buntings, (Black & Colored).

OGIL VY & CO.,
41 FRONT ST. WEST.

Toronto, 7th June, 18;2.

D. McCALL & 00.,
SARCE GOODSper EXPRESS.
BLACE AND CREAM SPANISH LACES,

"d '' COLORED MOIRES,
" "4 STRIPED MOIRES,
" " COLORED MOIRE SASH,

WHITE SILK EMBROIDERED TIES'
BLACK OSTRICH FEATHERS.
CREAM AND TUSCAN FEATHERS
BLACK AŽND BROWN BEADED LACES,

• &c. &o. &c.

Novelties Arriving Waekly, MR a °ebour
now in the foreign markets.

ORDERS RECEIVE PROMPT ATTENTION.

D. MCCALL &'CO.,
31 & 53 YONGIE St., lm1 PRINCESS St.,

TORONT O t WINNIPEG.

TAIT, BURCH & co.,
64 & 66 YONGE STREET,

TORONTO.
No vellies for 8ummer Trade.

Nuns' Veiling,
Sparnsh Laces,

Blk. Prints, Grey Backs,
Colored Moire and F atin Stripes,

Spanish Streamer Laces,
Scarf Nets,

Blk. Gros Silks, Colored Gros Silks,
Blk. Moire Antique,

Blk. Broche Satin, Satin De Lyon.
Full range Staple Goods.

Full range Small Wares,
Gents. Furnishings.

Letter Orders fillerl carefully and promptly
Samples sent on application.

TA/ T, BURCH d& 00
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hle J $retRrz! fm
AND TRADE REVIEW,

With which has been incorporated the "JItereo-
lonial Journal of Commerce cf Montreal, the
"Trade Review" of the sane city (in 170), and
" The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
SUBSCBIPTION-POsTAGE PBEPAD.

Canadian Bubscribers......... . ...... $Sa
British " ................ a ar.
Jmerioan " .................. 0 U.. Ur

BOOK AND JOB PRINTING A SPECIA LITY
ofilce-Nos. 64 & 66 Church Bt, Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO, CAN. FRIDAY, JUN t 23 1882

THE NEW PARLIAMENT AND COM-
MI!RCIAL POLICY.

The election of the new parliament settles
the question of the general character of the
commercial policy for the next five years.

On this question more than any other the
content turned. The effect of bringing on
the elections a year before the natural

demise of parliament is to substitute cer-

tainty for uncertaiuty, in the matter of the

commercial policy. A change of govern-

ment was supposed te mean a change of
tariff. It is probable that the change would

even in this case, net have been great; but
it was impossible te say how far it would

hAve gone, for no clear and comprehensive
programrre had been accepted by the Oppo
sition as a whole. The leader of the party
showed a disposition te temporize and give
and take ; but it was difficuit te extract from
his various utterances on the subject, any
certain idea of what he would have been
prepared te do, in the event of his having
obtained a majority. His late utterances

pointed te a much less extensive change in
the tariff than would have satis6ed Sir

Richard Cartwright and some others. These

speculations are now of no practical import-
ance ; for the Opposition is not charged with

the framing of a tariff; and for the next
five years it can frame no commercial policy
te displace that of the Government.

The known opinion of the Government
gives us an element of certaiuty on the sub-
ject; but this certainty i confined within de-

fine bounds, outaide of which there is room
for conjecture and speculation. Certain
classes of manufactures will probably try te
get a larger measure of protection, while a
strong demand may be expected te spring up
for the repeal of the coal aud grain duties. We
trust that no step will be taken which will
have the effect of fastening upon the country
a protectionist policy pure and simple. The
public has been willing te see such an ad-
justment of the tariff as would at once attain
the paramount object of producing a suffi

ciency of revenue and the secondary object
of giving domestic manufactures a chance for
existence.

But it by no means follows that
public opinion would allow revenue consid-
erations te be subordinated te purely pro-
tectionist aima. It is certainly not te the
public interest that such a change should be
made, and it in doubtful how far it would be
in the interests of manufacturera themselves.
If any branch of manufacture became ex-
ceptionally profitable, the usual resuit of a
rush of capital into that fornf of employment
would follow and profits would be in danger
of falling through the influence of competi-
tien, for some time at least, below the
general average. With a calamity of this
kind, the cotton manufacture threatens te be
visited. From that quarter, we shall prob.
ably have, within the next two years, a
practical lesson of this kind. It would
be almost hopeless te expect this lesson te
produce'its full effect upon other branches
of manufacture, so difficult is it te persuade
manufacturera that there is a degree of pro-
tection which ia injurious and may be fatal
te their interesta. Still the lesson cannot
be without its effect, and we may hope it
will be as great as possible.

On this question, the new Parliament will
have a special duty te perforn. Parliament
is never at liberty te forget that it is the
guardian of the general interests of the pub-
lic. This should be its first consideration
and care. But it is by no means bound te
arrange the details of the tariff in such a way
as needlessly te injure our own industries.
The National Policy takes cognizance of this
fact, and the general verdict just announced
at the poIls i that this policy has more of
good than harm in it and is worth preserv-
ing. For all that, the principles of free trade
remain economically sound. This is a fact
that we shonild, from time te time, have our
attention called te the first principle. The
public writer who uses general argument
in -favor of free trade is a teacher with
whom no civilized community can afford te
dispense. But when he se argues, he i te
be regarded as a political economist and
nothing more. The statesman who is net
weil grounded in political economy will be
constantly at a les; but however well lie
may be equipped in this particular, he is
never allowed te forget that his duties are
different from those of the political economist.
He muet raise a revenue from customs, and
in doing se necessarly he puts obstacles in
the way of exchange. If he thinks that a
little more duty here or there, will call a
new manufacture into existance or prevent
an old one from decaying, it i his duty te
say whether upon full consideration of the
whole case, such additional duties are justi-
fiable.

It was perhaps inevitable that the National
Policy should become a shuttlecock in the
game of political partisans; but it is unfor-
tunate, nevertheless, that it should be so.
A tariff policy may, or may not, be defensi-
ble on purely economic grounds. A nation
has higher duties than those which the poli-
tical economist teaches. National security,
which calls into force the law of self-preser-
vation, is the highest duty which a people
can be called upon te discharge ; and a
country may sometimes be required to man-
ufacture arms, gunpowder, clothing and
ships, at greater cost than it could buy them)
for the reason that it would be liable to find
itself in a position that these indispensable
supplies might otherwise be cut off at a time
when most needed. The general impression
that the country has been benefited by the
National Policy can hardly be wrong. It i
the duty of the hour to show that a policy
which, in moderate measure, has proved
beneficial, would, if pushed te extremes,
prove a national bane. Every tendency to go
te such extremes needs to be carefully
watched. The electoral victory, we must
concede, means the preservation of the
National Policy ; but we deny that it means
protection without neasure ; it means the
maintenance of the essential features of the
National Policy, net the substitution for it
of a degree of protection which would make
revenue of a secondary consideration. If
the Government is net authorized te revert
tothe " fly-on-the-wheel " policy, it is as little
authorized te substitute a tariff highly pro-
ductive of revenue, and which makes pro-
tection its first aim.

EXTRADITION.

International law as a science is probably
still only in its infancy, but that is no reason
why amendmuents ahould net be made in it
which are obviously in the interests of
justice. There are few things more singu-
lar than the care with which each nation ap-
pears te guard the fugitive criminals of every
other. Te one net versed in the intricacies
of extradition law it would appear te be the
heighth of folly for any country deliberately
te frame its laws with a view te affording
within its confines a safe asylum for the cri-
minal classes of other nations.

There may be some show of reason in
in affording such shelter te fugitive offend-
ers of one class. Where the offenses charged
are political in their nature there may be
considerations which should weigh with
other nations in declining te assist in punish-
ment; and as a matter of fact the few crimes
for which extradition is provided under the
Ashburton treaty is attributable te the fear
of political offenders being demanded under
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false pretenses. In no other class of
offences is there any justification for
the s'pirit ii which they are treated.
Probably no where else are the evils of
the present system so clearly mani-
fest as between this country and the United
States. The boundary line between the two
countries is so long and the means of cross-
ing it so ample that fugitive criminals find it
easy to pase from one country to the other
and thus too frequently entirely escape
punishment.

The effect of this is easily seen. On both
sides of the line criminals, who ought te be
undergoing punishment, are allowed to
commence again their career of wrong-doing.
The injury is mutual. This state of the
law is an advantage to no one unless to the
criminal classes. It is a violation of justice,
an injury to the best interests of all con-
cerned and an outrage on common sense.
Not only is it a barrier to the proper friendly
relations that ought to exist between two
countries so situated: it facilitates spoliation
and offers a premium te crime.

The necessity for an amendment of the
law has again and again been pointed out on
both sides of the St. Lawrence. The Press,
ever foremost in urging reforme, ha. repeat-
edly and urgently demanded redress. The
courts, slower to ask any alteration of ex-
isting rules, have with unanimous voice con-
demned the existing law as inadequate, un-
just and unreasonable. Why is this subject
net dealt with at once? If the United
States Government, from whom, as the
stronger nation, overtures might properly be
expected first to corne, neglects its duty,
why should not our Government take the
initiative? The treaty was made by Eng-
land and by her only can it be amended.
The necessity for action is apparent enough.
No one can deny the justice of this sort of
free tracte.

True, it may be, that the enactment of
such a law would not further the interest of
either of our political parties. This con-
sideration is,we acknowledge, a great practical
objection to legislation. But after all the
public interest should occasionally be con-
sidered in the enactment of laws. Might
we suggest that this is an instance where,
irrespective of party interests, the public
good demande a little of the attention of the
honorable gentlemen, who are, by a polite
fiction, supposed to represent the public in
the Parliament of the nation.

-A law of New York State, recently enacted,
prohibits foreign insurance companies, among
which are the British America and Western of
this city, from counting as assets the amount
deposited in different states as security to Policy
holders. These amounts must be deductedfrom
their total assets.

BANK1NG REVIEW.

We publish below a condensation of totals
of the returns of Canadian chartered banks
as required by Parliament, for the months
ending April 30th and May 31st respectively.
We have also compared the condition of the
banks at the close of last month with their
position, as a whole, a year previously, be-
lieving that such reviews are of decided ser-
vice :-

LIABILITIES.

Apr.30,'82.
Capital authorized....166,766,666
Capital paid up....... 59,998,266

Notes in ( irculation.. 32,712,325
Dominion and Provin-

cial Gov't deposits... 13,011,644
Deposits held to secure

Governm't contracts
and for Insurance
Companies ......... 852,931

Public deposits on de-
mand............... 45,891,689

Public deposits after
notice ............ 46,753,448

Bank loans or deposits
from other banks se-
cured.............

Bank loans or deposits
from other banks un-
secured.............

Due other banks in
Canada............

Due other banks in
United States.......

Due other banks in
Great Britain......

Other liabilities.......

1,781,986

1,819,066

107,283

2,798,598
182,474

Total liabilities .. 1145,861,454
ASSETs.

Specie ............... 1 6,874,733
Dominion notes....... 9,355,511
Notes and cheques of

other banks....... 4.694,106
Due from other banks

in Canada.......... 3,129,147
Due from other banks

in United States.... 16,224,704
Due from other banks

in Great Britain.... 1,608,899

Immediately available
assets ............ 41,886,600

Dominion Government -
debentures or stock. 1,099,835

Provincial, British or
Foreign Securities .. 1,753,818

Loans to Dominion Gov-
ernment ........... 951,972

Loans to Provincial
Governments ...... 963,202

Loans on stocks, bonds
ordebentures........ 15,369,209

Loans to municipal cor-
porations .......... 1,048,950

Loans to other corpora-
tions ............. 10,042,068

Loans to or deposits
made in other banks
secured............ 103,517

Loans to or deposits
made in other banks
unsecured ........ 1,182,101

Discounts current..... 186,705,597
Overdue paper unse-

ured..............1,108,118
Overdue paper secured 1,967,254

May 81,'82.
165,266,666

58,509,060

81,861,044

14,228,898

886,471

481,506,137

46,219,584

1,710,944

1,482,491

101,390

2,387.037
664,550

1148,048,049

7,259,174
9,912,395

5,727,385

2,602,898

16,986,974

1,515,988

44,004,809

1,109,069

1,768,468

944,582

953,578

15,309,429

1,867,412

9,390,751

1,862,166
137,808,088

1,043,919
1,853.232

Other overdue debts
unsecured...........

Real Estate ..........
Mortgages on Real

194,327
1,764,069

144,784
1,499,879
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Estate sold ......... 540,545 783,624
Bank premises.. ..... 8,039,978 3,023,991
Other Assets ........ 2,173,360 2,067,168

Total Assets ...... #221,889,020 8224,484,399
It will be observed that the total paid

capital is less by about a million and a half
than the previous month. This is accounted
for by the reduction in Ontario Bank capi-
tal. Deposits, both those from Governments
and the public, have increased in a marked
way. We note hereunder the present bank
deposits in round numbers as compared with
thoso a year ago ; and also make a compari-
son of some items of assets at like dates:

31st May,'81. 31st May, '82.
Capital paid up..8 59,377,000 1 58,509,000
Circulation....... 25,f75,000 31,861,000
Goverm't Deposits 9,157,000 14,228,000
Public do 79,969,000 94,725,000
Specie.......... 5,572,000 7,259,000
Dominion Notes.. 10,832,000 9,912,000
Current Discounts 112,365,000 137,808,000
OverduePaper.... 4,287,000 2,897,000

Thus, within twelve months, the deposits
of the people in the hands of banks have in-
creased by fifteen millions of dollars, while
the Ottawa and Provincial Governments
have five millions more. Indeed, within the
month total deposits have gone up five mil.
lions. Those on demand are greater, but
those at notice les, in amount. Comparing
1882 with 1881 we find circulation about 20
per cent. higher to-day. It is a very favor-
able indication, however, that while current
discounts are this year over 18 per cent.
(825,443,000) greater in amount than a year
before, the aggregate of overduè paper is 32
per cent. smaller this year than at the cor-
responding time in 1881.

BANK REPORTS AND THE CONDI-
TION OF THE COUNTRY.

The reports of our banking institutions so
fer, are favorable in tone, yet tinged with a
sort of apprehension that unless care is exer-
cised from this time forward, there may be
a speedy reversal of the pleasant prospects.
This was especially the case with the speech
of the President of the Bank of Montreal.
It is unfortunate that an election contest
somewhat warped men's judgments in con-
sidering the true bearing of the remarks that
were made by the very able and judicious
head of our greatest bank. For the remarks
were well-timed on the whole, though excep-
tion might be taken to some points, which
we have already noticed, and to a few
expressions as being perhaps pitched rather
strongly. But of the soundness of their
general drift there can be no doubt.

The country generally has had two really
good years. Even apart from exceptional
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circumstances, either of fiscal policy or other
wise, the country could not fail to have
made considerable strides in the way of im-
provement. We have had two good har-
vests. Our cattle, butter and cheese pro-
ducts .have been large and profitable. And
our forests for the last two years have yield-
ed us probably double the value they did for
two years previously. And this is the most
important export we have.

But, in addition to this, we have had a
new development altogether for Canada, viz.,
the rapid opening up and settiement of a
great prairie country. The enormous influ-
ence of the opening up of the North-West
can only be appreciated by those who are
carrying on business with Manitoba and its
adjacent provinces. Besides, there has been a
heavy railway expenditure in various parts
of the Dominion. The Pacific Railway
and its tributaries, involve an outlay
of money in Ontario, Manitoba, British
Columbia and the North-West generally,
which exceeds, probably, that which took
place during the construction of the Grand
Trunk.

Then, finally, the large increase of manu-
facturing enterprises has given rise to

considerable expenditure for buildings,
machinery and plant. These expenditures,
of course, will not be repeated. But they
have helped to swell the great volume of
expansion which the last two years have
witnessed.

This, then, is our position. Those who
remember the condition of Canada from
1854 to 1856, will readily recognize the gen-
eral similarity between the condition of
things at that time and the present.

The error of that time, so far as the com-
mercial position was concerned, was in for-

getting that the state of things then prevail-
ing was temporary only, and making no pro-
vision for the time when a change would
take place. Good harvests, sold at high
prices, will not last forever. Neither will
railway expenditure. If men had been wise,
they would have seen this, and prepared for
a change. But they did not, and hence a
disastrous revulsion.

We are now approaching the very top
of the wave of prosperity and expansion.
But, as before, so now, it is certain that good
harvesta, heavy productions of lumber, large
expenditure on railways, will not last for-
ever. The opening of new regions in the
North-West will go on for some years yet,
and so will railway expenditure to some ex-
tent. But good harvests and lumber are
not to be depended on always.

There has already been a check in the
United States within eleven months, the
shrinkage in the selling price of the stocks
of 115 corporations there, has been no less

than the enormous aggregate of $514,668,038,
a shrinkage nearly three times as great as
that (6151,716,484) which preceded the panic
of 1873. Nevertheless, crop prospects and
the trade outlook are good. Trade is only
reviving very slowly in Great Britain, and
we are entirely dependent on these two coun-
tries for the price we get for our products.

Wisdom, then, says it is a time for caution
and prudence; for looking ahead-for taking
the benefit of the doubt-for shortening
credits and diminishing importations. And
if, by-and-by, we find that things turn out
better than we feared, no harm will have
been done.

LAND COMPANIES.

The London Economist of June 3rd, gives
a list of so-called land companies organized
and put on the English market within two
years ; many of them being, however,
rather loan than land companies. The list
is far from being complete, a great many new
Canadian companies being absent :-

Subscribed
Capital.

£
Auckland Agricultural 5 per cent. de-

bentures ......................
Australian Mortgage and Agency
Australian Mortgage Land and Finance

4 per et. debenture stock ........
British & New Zealand Mortgage Agey.
Cyprus Land Mortgage and Investment
Dominion of Canada Land & Coloniz'n
Great North-West ef Manitoba Land..
Land Corporation of Canada ........
Land Mortgage and Agency of Fiji....
Manitoba Land ..................
Manitoba Mortgage & Invest.,limited..
National Mortgage & Agency of New

Zealand, new shares ............
New Brunswick Land & Lumber bonds
New South Wales Mortgage Loan and

Agency Debentures.... .....
New Zealand Mortgage & Investment
North British Australian Mtg. & Agey
Queensland Investment & Land Mort-

gage, new shares................
Do. 4 per cent. debenture stock ....

Queensland Land & Coal debentures..
Robert Campbell & Sons ............
Scottish Australian Investment 5 per

-cent. preference ................
Do. New Ordinary ................

Scottish Ontario & Manitoba Land....
Scottish Manitoba & North-West Real

Estate l........................
South African Loan, Mortgage & Mer-

cantile Agency ................
South Australian Land Mortgage and

145,000
500,000

65,000
300,000
200,000
240,000
200,000
250,000
250,000
100,000
500,000

205,000
513,000

300,000
250,000
500,000

250,000
150,000
120,000
600,000

200,000
100,000
100,000

66,610

325,000

Agency .. ..................... 1,000,000
Do. 4J per cent. debentures........ 200,00

South Australian Investment ........ 250,000

Total ...................... £7,879,610
The firet question which a Canadian, not

directly interested, asks when lie sees a new
land company launched, is whether there is
any danger of the land being permanently
monopolized The price, lie knows, will be
somewhat increased to the settler ; but the
number of persons which the organization

interesta in the settlement of the lands,affords
a compensation which may or may not be
complete. All land conipanies in America
have, by the nature of the situation, been
obliged tu sell. There seems to be a real
danger of land monopoly in Australia, where
some individuials hold as much as a million
of acres each, which they make profitable as
grazing lands. One man there recently re-
fused an offer of £750,000 stg. for his in.
terest in a station, as it is called ; his
annual profit therefrom being £60,000.
Thelessees are beginning to claim proprietory
right and there is danger that politicians may
concede the claim. The result of the estab-
lishment of new loan companies in New
South Wales has been to reduce the rate of
interest to about one-half.

The formation of land companies, as the
Economist remarks, sometimes enables the
colonists to supply their pecuniary wants
without resorting to loans. - During the last
year, the colonies have borrowed very little
in the mother country. The sale of lands in
our North-West to land companies, as well
as the transfer to the Pacific Railway Syndi-
cate, which was equivalent to a sale, are
finai cial devises. When public lands are so
dealt with, some of the considerations con-
nected with settlement are liable to be dis-
regarded.

Hitherto, in the disposal of our public
lands, we have had to keep in view the com-
petition of the United States. Settlers
would go where they got the best terms.
The pressure of this competition is nearly at
an end. Homesteading, in the States, must
soon cease, in consequence of the arable
lands at the disposai of the Government
being all granted. This will probably happen
within two years. Canada will then be at
liberty to revise her land policy. It may no
longer be a good policy to give a large part
of our lands away. The question will have
to be reconsidered ; and a new departure
may be possible or desirable.

As compared with prices in Australia and
New Zealand, the price which the Canadian
Government gets for its lands is very low. In
New South Wales no land is sold for lesa
than £1 stg. an acre, and the average price
in New Zealand is about £2. The land is
the patrimony of the whole people and those
who settie on it have no more right to it,
without payment, than laborers in other
vocations. The question of policy is another
matter ; and as we have said the time may
soon come when that policy will bear re.
visai.

-The Western Assurance Company has de-
clared a half yearly dividend at the rate of
twelve per cent per annum.
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BANK MEETINGS.

It is noticeable that, for the first time in 1

at least five years, the directors of the Mer- t

chants' Bank of Canada now deelare that l

they " have pleasure in presenting to the

stockholders " the' annual report. Doubt-

les, during the years 1876 to 1879, there

was not much pleasure in either presenting

or receiving such returns as the then condi-

tion of affairs necessitated. But the exhibit l

which we print to-day is a gratifying one.

The net earnings are two per cent. greater

than the previous year, the dividend larger,

and the additions to Rest and Contingent

accounts are increased. The Bank's losses

during the year were, we are told, amall,

and the item of real estate held shows a

reduction of $100,000. We note that while

the discounts are three millions larger, the

overdue debts are actually as well as rela-

tively amaller, attesting not alone an im-

provement in the general commercial condi-

tion, but vigilance on the part of the man-

agement. We find in the speech of the

General Manager a summary of the main

features of his administration, as follows :-

The maintenance of a strong and vigilant

central authority ; the conduct of discounts
and loans at all points on the same system,
based on sound banking principles; the ob-
taining from branches statements of transac-
tions so full that the head office knows as
much about them as the local managers.
To watch over the affairs of twenty-nine
branches, in addition to what goes on at
Montreal, is, one would think, a job for
Argus himself. But when we learn that
three-fourths of the profits of the bank is
m'de at the branches, the extreme solicitude
which Mr. Hague displays for the close
supervision of outlying points is nut to be
wondered at. It is of interest to observe
that deposits, 16 per cent. only of which
was not drawing interest in 1877, are now
held to the extent of 84,800,000, or 47 per
cent., without paying any interest whatever.
Current discounts, which stood last year at
about the same aggregate as in 1877, have
now reached more nearly the figures of 1875,
with, however, we are glad to think, a very
much safer character. A branch of the
bank has been opened in Brandon, Manitoba,
where, as well as in Winnipeg, a considera-
ble share of the increased deposits has been
received. A welcome paragraph of the re-
port is that which announces that the em-
ployés of the bank have received a general
increase of salaries.

The figures in the report of the Ontario
Bank were looked for with interest, as being
indicative of the working of that institution
during the period, about nine months, sinoe
reduction of capital was first proposed. It

s not long since occasion was given us to of
ýomment on the bang's affairs ; and this y
having been done pretty fully at the time, s
here is the less occasion now to recapitu- p
ate. We are glad to be assured that steady a
progress is being made in realizing upon d
assets which long proved a source of weak- w
ness and embarrassment. The items "Debts fi
secured by mortgages, &c.," and " Real Es- y
tate the property of the bank," are probably o
arger in amount than they will presently v
be, when opportunity is found for fur- a
ther sale. And even in the meantime, W
we understand, these items are not devoid a
of revenue to the bank. Furthermore, it ti
ias been found possible to reduce the run v
aing expenses ; and the General Manager's s
policy appears to be to resolutely lop off a
whatever does not give sign of vitality or h
growth. e

Net profits for the year ended 31st ult., G
are given at $181,459, which means over C
twelve per cent. on the reduced capital of t
$1,500,000. To these profits is added $35,-
000 from Contingent account. Six per cent.
dividend absorbs $90,000, and $125,000 is
added to Rest, which is thus made $225,000. c
We compare some of the items with those t
under like heads in September last. Circu-
lation, which at the date last mentioned
stood at $1,174,000, is now $1,149,000, a
slight decline. Deposits, on the other hand, l
have gone up from $4,048,000, about the
same as they were a year ago, to $4,143,000.
Discounts and loans were in May, 1881, six
millions and a quarter ; they were cut down
in September to $5,666,000, and they are
now $5,984,000. Of the overdue debts,
which stood so long at about half a million,
and were reduced to $287,431 nine months
ago, $146,058 appears to have been realized.
At all events the total under that head is
now $141,373, and of this sum all but $6,610
is secured. Al the friends of the bank will
echo the hope expressed by the directors,
" that in time the bank will f ully retrieve
the losses made in past years;" but it is as
well not to expect miracles.

To have been able se soon to restore the
Rest to the point at which it stood in 1878,
fifty per cent. of the capital must have been
a source of satisfaction, possibly of pride, to
the management of the Bank of Toronto.
They were enabled to do this mainly by
transferring the bulk of contingent account,
which had not been required, and by the
sale of the Toronto, Grey & Bruce railway
bonds to good advantage. The business of
the year has proved most profitable, as was
shewn in the figures from the report which
we printed a fortnight ago, and the affairs of
the bank are shown by the statement to be
in a very satisfactory shape. Death has
been busy among the directors of this bank

late, four having died within as many
ears. Since the last general gathering of
hareholders, two of its late presidents have
assed away: Mr. Wm. Gooderham last
utumn, and now Mr. J. G. Worts. The
eath of the latter gentleman removes one
ho had been a prominent figure in Toronto
nancial and commercial circles for forty
ears, and whose opinion and influence were
f weight in the railway and industrial de
elopment of Ontario. Of simple and
bstemious tastes and good physique, Mr.
orts might well have been expected to live
dozen years yet. But incessant applica-

on to business-the cares of which were
aried and pressing, so greatly were his
ervices in request-with, until recently,
lmost no recreation, prematurely exhausted
is system, and rendered every effort in-
ifectual to preserve his life. Mr. George
ooderham, now the head of the firm of

Gooderham & Worts, becomes president of
he bank, Mr. W. l. Beatty, vice-president.

Another very favorable exhibit is made by
he Federal Bank. Having increased its
apital a year ago by half a million and ob-
ained a million and a quarter more deposits
uring the year, the business of the bank
as grown until at 31st May the total of

oans and bills discounted, including call
oans, nearly reached nine millions ($8,854,-
094) an expansion of thirty-seven per cent.
within the year. Good profite are shown
17J per cent. being earned on the average
capital employed against about 16 per cent.
ast year. The rest is increased by $300,000
this year ; $127,287 of which is added out
)f earnings, the remainder consisting of a
premium on stock issued. The increased
demand upon the bank's resources induced
the directors to recommend that the capital
be doubled, which the shareholders agreed
to, no that the authorized capital of the
Federal is now three millions of dollars. Mr.
Nordheimer and Mr. Playfair were re-elected
president and vice-president respectively.

Continuing the policy of moderate divi-
dends, has enabled the'Rest of the Bank of
Hamilton to be increased to 18 per cent. of
the capital. The earnings of this bank as
shown in the present report, are two per
cent. greater upon the capital this year than
last. Circulation and discounts are each
about one-fifth greater. Dèposite are not
much larger, the increase being principally
in the non-interest-bearing. The old board
of directors was re-elected, Mr. John Stuart
being again chosen president and Mr. James
Turner vice-president. Regretting that the
bank is to lose the services of Mr. Hammond,
the directors announce the appointment of
Mr. E. A. Colquhoun as his successor, with
Mr. H. S. Steven as assistant cashier
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MONTREAL FIRES.

The late extensive tire on Victoria Square,
Montreal, with its heavy attendant lusses to
insurance companies generally, has led to
much criticism, not altogether favorable,
of the Montreal fire brigade, its management
and appliances. To even the uninitiated
onlooker there was apparent a lack of ability
in the handling of the brigade. Much
valuable time and water were to all
appearance wasted, and the opinion has

been freely expressed, both then and since,
that the tire should never have been al-
lowed to get such a hold upon the upper

flats of Messrs. Greenshields, Son & Co.'s

premises as it did. That there is gond

material in the brigade cannot be denied,
and ample evidence of the men's willingness

and daring was given, but however good the

men, without efficient leadership and di-

rection, their efforts are weakened.
The failure of the water pressure, with so

many streams playing, to reach the fourth

storey of the buildings burnt, was plainly
shown. Fortunately the two steamers brought

upon the scene, had an ample water supply

in the large basin of the fountain in the centre

of the square, and did excellent service. But

no satisfactory reason has been advanced

why the most powerful steamer the city

possesses, throwing three strong streams,
should not have been put at work, especi-

ally as the streams from the hydrants, play-

ing on the front of the buildings, served

only to wash the walls and windows of the

lower flats.

That there is a deficiency of proper appa-

ratus was also made manifest. There was

only one ladder, the Skinner, capable of

reaching to the top of the building. With

more ladders of a similar or better class,

for better ones are now made, the chances

of subduing the fire and contining it to the

building where it first broke out, would

have been much better. The salvage corps

also want more tarpaulins, and though the

number has been lately increased, still there

were .not enough to cover all the goods in

the stores on each side of the main fire, and

covers had to be improvised from oilcloths

and other waterproof material in stock.

The lessons to be learned, are that the

brigade is not up to the mark clained for

it. The men, though good in themselves,

are too few in number, and are not under

competent commandership. More ladders,

of a better description, are badly wanted,

and the appliances for savipg stock need to

be instantly added to. It is to be hoped

that the fire committee is impressed with

the necessity for immediately remedying

the existing weakxiesses. Should a similar

fire take place in a more crowded neighbor-

hood, such as St. Paul street, where the
brigade would be hampered by narrow
streets, and have no fountain basin to fur
nish water to their steamers, the result
might be immensely more disastrous than
even the serions loss of Tuesday week.

-The London Economist attributes the

influx of gold into England from the United
States to the want of confidence in American
railway bonds. And that journal has the
good sense to say, while England is the re-
cipient country, that " a remittance of sound
securities is a far more satisfactory method
of settling international balances than a re-
mIttance of specie." The cry of distress
over a shipment of gold, as if it were a
national calamity, arises from one of the
strangest and most persistent delusions that
ever troubled the brain of man ; gold being
a commodity, like iron. And if we ought to
rejoice over the shipment of the one there
is no reason why we should cry over a ship-
ment of the other.

GRAIN MOVEMENT.

At the gathering, the other day, of the memb-
ers of the New York Produce Exchange, there
was submitted to the meeting, in addition to
the annual report of that body, exhaustive tables
prepared by Mr. E. H. Walker, the statistician,
showing not only the extent of the city's com-
merce, but the comparative size of the grain
crop, the proportions carried to the sea by rail
and water routes, and the share of the export

grain trade done by other cities. Exports of
agricultural produce from this continent fell off
in 1881. As compared with the previous year,
provisions and the products of forest and mine
were shipped from the United States in di-
minished quantities in 1881. The aggregate
crop of cereals in that country last year was
664,650,221 bushels less than the year before.
The reoeipts of grain and four at New York de-
clined 31,878,000 bushels from 188(' to 1881, and
at other American ports 48.745,000 (four being
reduced to bushels.) Mr. Walker's figures are
as under:-
Receipts at 1880. 1881.
New York........171,776,749 bush. 139,898,188
Five other ports..173,034,587 " 130,903 356
Montreal ........ 25,915,098 " 19,301 181

The five other ports mentioned are, in order of

importance, Baltimore, Philadelphia. Boston,
New Orleans, Portland. The movement of grain

down the Mississippi to New Orleans was nearly
as large as it was 1880. The movement via Mon-

treal shows a decline of 25 per cent. in 1881.

The non-completion of the canal improvements
and the very low rates of rail fteights from the
West to the United States Atlantic sea-ports

caused this decline of the trade of Montreal.
The sbipping movement down the Missiasippi

is gaining, it appears, at the expense of the West-
ern lake and river ports. The charges at lake

porte are less obstructive against high than
against low rail rates. Mr. Walker. says,
" especially the low rates of 1879 and 1881.
The pooling of the rail freights in 1880 checked
the movement of grain by circuitous routes.
The pooling of the railways in charging less for
long hauls than for short ones propartionately
has contributed to take away the business from
the way points of shipment from a large number
of interior points in the West."

MANUFACTURERS' NOTES.

At the annual meeting of the Kingston Cotton
Mille held last week 0156,000 of stock was
represented. It was then stated that 20) looms
were in operation and 110 hands employed.
50 more looms are expected to be running in a
few weeks. The following directors were re.
elected for the ensning year:-Messrs. Jas.
Richardson, Jas. Minnes, John Breden, Jas.
Brown, J. B Carruthers, W. R. McRae, R.
Waldron, B. M. Britton and W. Nickle.

Perth is a busy town just now; the hotels
are crowded and accommodation for travellers is
at a premium. Two hundred men are em.
ployed in erecting a car-building shop, 200 feet
long by 75 feet in width; a shop for wood-work.
ing machinery, 170 feet long by 75 in depth;
one machine and smith's shop, 180 by 75 feet;
a drying kiln; a sawmill and a boiler bouse, all
for the Canada Pacifie railway. An engine of
150 horse power is employed to drive the
machinery.

The Merino Company of St. John, New Bruns-
wick, has been fully organized and has adopted
bye-laws. The directors comprise the Count de
Bury, Messrs. James DeWolfe Spurr, &ndrew
Myles, A. L. Kerr, Josiah Fowler and W. W.
Clarke. A portion of the stock, the Telegraph
of 19th states, is still to be had.

The Timber Trades Journal of Brd inst. men-
tions a mamnmoth circular saw which was lately
made to the order of Messrs. Slack & Howden,
saw manufacturera, Liverpool, for a Liverpool
firm, who have had special machinery made for
working it. It will be one of the largest circular
saws in use in this country. being 7ft 3 in. in
diameter and j in. thick. Wonder if that is the
same one which Martineàu & Smith's Hardware
Journal for June says Messrs. Drabble and
Sanderson, steel refluera, Sheffield, have just
completed. Theirs is a circular saw, which is 87
inches in diameter, and is believed to be the
largest saw yet made."

From Canada, says the Timber Trades Journ-
al of 3rd instant vessels are not fixiug freely,
the bulk of the spring fleet being now on passage
to their discharging ports, and until their arrival
on this aide we do not anticipate many charters
will be effected. Steamers still have a depress.
ing influence on the market, low rates being
accepted, both from Miramichi and Quebec, by
boats unable to find remunerative employment
from the States for grain and petroleum.

A new steam fire engine by Messra. Merry-
weather has just been added to the flre-extin.
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guishing plant of the London Fire Brigade. It
is on the fly-wheel principle and the pump is
fitted with patent ball valves with a perfectly
clear water passage. One man only is necessary
to stoke the boiler and attend the machine.

Messrs. Barton & Doherty have let the con-
tract for their new stove foundry at Sarnia, to
be completed by the 18th of July, as the firm
desires to be in operation by the lt of August.

TO CORRESPONDENTS.

RiADR ; London.-We have already expressed
that opinion repeatedly. See issue of March
10th, where we said "the coal and grain duties
are certainly indefensible on their merits."

J. C.; Peterboro'.-No Blue Book gives those
figures in the shape in which they appeared in
our colurnns. That particular list of exporte
from the varions provinces was laborieusly com-
piled from a government return issued in April
or May, and re-arranged by us in the convenient
shape yon saw.

SumaCRnEn ; Owen Sound.-asks whether Jay
Gould failed since 1872, and caused a panie in
the United States; and was his private residence
sold for debt I?" We answer, no, not to our
knowledge. Jay Cooke & Co. failed on 'Black
Friday' in September 1873, through investing
their depositors' money in Northern Pacific R.
R. bonds and pine lands, and we believe Mr.
Cooke's handsome residence was sold, but he
has since repurchased it.

-The lull which characterized the lumbe
market for two or three weeks past has given
place to activity. Operators in eastern Ameri-
can markets had been holding off, apprehend-
ing a break, while Our advices last week from
Ottawa stated that owners there both of timber
and lumber, were holding on for higher prices.
The latter clsus were most nearly right, for
all expectation, of a break has been abandoned,
and Albany dealers are buying freely at the
present firm price. The crop prospects in the
States are such that an active fall business and
much building will probably be done. Hence
there is reason to expect a brisk demand for our
lumber products at remunerative prices.
Crown Timber office records at Ottawa show
that, during the month of May, 159 cribs of
timber passed through the Government slide at
Portage-du-fort; 6,260 cribs and 8,000 saw logs
through the Arnprior alide, and 48,688 saw logs,
103 pieces of fiat timber, and 2,729 railway ties
through the Gatineau boom.

-A recent shipment of frozen meat from
Australia to England by the éteaniship Protos
was, it may be remembered, not in every respect
satisfactory. According to the statement of the
Secretary of the Australian Frozen Meat Com-
pany, the cargo was slaughtered and frozen at
the company's works in Maribyrnong towards
the end of December, when there was a tem.
peratune Of 140° in the sun. The meat was
loadd in lighters during the night, and then

taken down tthe' Protos in Hobson's Bay, but
before it could aIl be transhipped the temper-
ature had risen, and the consequence was that
the last 200 or 300 cargoes suffered while being
transferred to the frozen chamber of the Proto
Previous shipments had been made in cold
weather.

-The statement of arrivals from sea at the
port of Montreal for -his season up to June 16th,
shows a material falling off, both in the number
of vessels and tonnage, fr om the figures of last
year at same date. The number of sailing
vessels reported up to above datelis 170, steam-
ships 56. We compare the tonnage as under:-

1881. 1882.
Steamships........ 56 229,790. 64 262,681
Sailing Vessels.... 170 j tons. 185 tons.

MERCHANTS BANK OF CANADA.

The annual meeting of the Merchants Bank of
Canada was held at the banking bouse, Mont-
real, on.Wednesday last, the 21st inst. the retir-
ing president Hon. John Hamilton in the chair.

Among those present were :-Sir Hugh Allan,
Mesars. Andrew Allan. Robert Anderson, John
McLennan, H. Mackenzie, Wm. Darling, J. P.
Cleghorn, A. Masson;'R. Benny, B. Corse, J.
Hodgson, Jas Dawes, G. B. Burland, T. Cramp,
James Dakers, W. Lunn, R. Moat, T. D. Hood,
and many other prominent stockholders.

The annual report of the directors was read,
which is as follows:-

Report.
The directors of the Merchants Bank of Canada

have pleasure in presenting to the stoekholders
the report of the business of the year just
closed:-
The net profits of the year's business

after deducting charges and in-
terest on deposits have been ..... #762,441 83

(Provision for the bad and doubtful
debts of the year made in con-
tingent fund account).

Add profits brought forw'd from 1881 12,264 59

1774,706 42

This sum bas been disposed of as follows:
Dividend No. 26 at Bi

per cent............8196,550 90
Dividend No. 27 at 8½

per cent..........1..6199,454 28
-----196,385 18

Written off Bank Premises and Fur-
niture Account ................ 20,000 00

Transferred to Contingent fund.... 12C,000 00
Added to the 'Rest".............. 225,000 00
Balance carried forward to next year 13,701 24

8774,706 42
The profits have been so much in excesas of

those of last year as to admit of the payment of
dividende at the rate of seven per cent. per
annum instead nt six, while the surplus carried
forward to the different funds above named is
considerably in excess of that approximated in
1881.

This result ill no doubt be satisfactory to the
stockholders.

In the report presented at last general meeting
reference was made to the revival of trade, and
the improved prospects of the country.

This improvement bas continued to operate,
to a greater or less extent, during the year, and
a good harveet of agricultural products, and a

arge production of lumber and timber, all dis-
posed of at a high range of prices, have added
naterially to the wealth of the country.

Our varions manufacturing industries have
been pressed to meet the demand for their pro-
lucts. There bas, however, owing to unfavora-
ble seasons, been a considerable check to the
consumption of certain lines of our large and
ncreasing importa, and stocks in consequence
have accumulated to undue proportions. Pay-
ments, however, on the whole have continued
satisfactory. But it is worthy of the considera-
ion of importers, whether their operations

might not be reduced with advantage.
The development of the business of Manitoba

and the North-West bas proceeded at an unex-
ampled rate, and is still going on.

An unhealthy land speculation that broke out
[ast year, and that threatened, at one time, to
be productive of serions consequences bas been
checked, and it is hoped may subside altogether.

With the great emigration now going on a
rapid settlement of the country may be looked
for, and a considerable increase in production.

The business of the bank bas been consider-
ably extended during the year in every depart.
ment, and your directors have confidence that
it has been conducted on sound and healthy
principles.

The depositors and circulation have largely
expanded, and this in a legitimate and natural
manner.

The discounts and loans have also increased
considerably in the ordinary course of business ;
but the Board have been careful to employ a
much larger proportion of the funds of the bauk
than usual in short loans on realizable securities
so as to be prepared to meet a contraction if
necessary.

The supervision of discounts and advances
at the numerous offices where the 'business of
the Bank is carried on, extending from Quebec
to Winnipeg, and including New York and
Chicago bas had the constant attention of the
Board and Executive of the Bank.

The losses of the year have been small, and
are fully provided for.

Before closing the Books the annual review of
the Assets of the Bank took place, and every
debt which bad become irrecoverable was written
off.

To provide for the contingencies that remains
your Board carried a considerable sum out of the
profits of the year to the fund created for the
purpose. After this provision was made there
still remained 8225,000 available for the Rest.

A new Branch bas lately been opened at
Brandon Man., under encouraging auspices, and
the business of the Bank in the North West,
under the able supervision of the Winnipeg
Manager, bas assumed large proportions, and is
in a highly satisfactory condition.

During the year the Waterloo (Ont.) Branch
was closed.

The Board have still sought opportunities of
reducing the amount held in Bank Premises
acconut, and succeded in disposing of the bank
buildings in Chatham and Galt at satisfactoiry
prices. The builings at Almonte and Levis
carried some time for Real Estate account have
also been disposed of.

In addition to the premises in which you are
now assembled, the Bank now owns freebold
buildings in St. Johns (Que.), Belleville, Inger-
soll, Kincardine, Kingston, London, Perth, Strat-
ford, St. Thomas, Toronto, Walkerton and
Winnipeg. Some of these are very vainable
properties, and ail are commodions and well
adapted for business.

Other items of Real Estate have been disposed
of during the year, so that the total amount
now stands as follows:

TEIS TEAR.
Productive real estate.... 1134,597
Unproductive .......... 211,135

LAST TEAR.

8157,886
284,362
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The general manager and other officers of the
bank, now numbering 220 in all, have discharg-
ed their respective duties with zeal and assiduity
and the board have signified their approval
thereof by a general increase of salaries,. or the
granting, in certain cases, of a liberal bonus.

The wholerespectfully submitted,
On behalf of the board,

(Signed)
JoHN HAMILTON,

President.
GENERAL STATEMENT AS AT CLOSE OF BOOKS 31sT

MAY, 1882.
Liabilities.

Notes in circulation.......... $ 3,942,049 00
Deposits bearing interest (in-

cluding interest accrued to
date).. ....... 5,416,635 22

Deposits notbearing interset.. 4,843,652 01
Balances due to other Canadian

Banks keeping Deposit Ac-
counts with the Merchants
Bank...................... 526,210 26

Balances due to other Canadian
Banks in daily Exchanges.... 29,992 72

Balances due to Banks in Great
Britain .................... 179,193 06

Dividends unclaimed.......... 3,822 13
Dividend No. 27 payable lt June 199,454 28

Total Liabilities to the Publie $15,141,008 68
Capital paid up.............. 5,698,696 66
Rest ........................ 750,000 00
Contingent fund.............. 28A,000 0J
Balance carried forward to

credit of profit and lous ae-
count of next year.... .. .... 13,701 24

Assets.
Gold and silver coin on hand....
Dominion notes on hand ......
Notes and cheques of other Can-

a-lian banks on hand ........
Balance due by other Canadian

banks lu daily exchanges ....
Balances due by agencies of the

bank lu the United States and
by U.S. National Banks......

$21,883,406 58

$740,624 76
716,507 65

652,471 33

101,060 87

2,134,730 89

Total available assets .... 14,345,395 50
Loans, discounts and advances on

current account .............. 816,174,379 10
Loans, discounts overdue and not

specially secured ............ 220,127 88
Loans, discounts overdue, secured 211,135 52
Mortgages and other interest-
* bearing bonds and securities.. 259,964 48

Real estate-productive......... 134,597 38
"g unproductive .... 121,495 52

Bank promises and furniture.... 411'634 53
Other assets not included under

the foregoing heads.......... 4,676 72

$21,888,406 58
(<.igned), G. HAGUE,

Genl. Mangr.
The President spoke as follows:
GENTLEMEN :-"In moving the adoption of the

report, I think I may confidently say that the
result of the operations of the bank for the past
Year have been satisfactory. We have been en-
abled to pay a seven per cent. dividend and to
add to our rost the handsome sum of *225,-
000. Acording to my view due provision
has been made to meet any losses which may be
inourrèd upon the current business of the bank;
asd I am satisfied that the figuires laid before
YOU indicate fairly the actual position of the
bank. You will have perceived, as well by the
statements laid before you as by the statements
submitted by other banks, that there has been a
considerable increase in the amount under
diseomnt in this bank and in other similar

institutions, and that the business of the
country has so largely increased that the
total loans and discounts of all classes ex-
ceed the maximum of any former year in the
history of the country. But I am not disposed
to think that up to this moment the degree of
expansion which has been reached, eau be re-
garded as dangerous to the permanency or solid-
ity of our financial institutions. Abundant
harvests, a large increase in the productive capa.
ties of the manufacturing concerns of the
country, and provision for the wants incidental
to the opening out of the immense productive
terZitory of the North-west, seem to afford suffi-
cient justification for the expansion which has
taken place. At the same time, when the trade
of the country reaches the point which it has
attained at present, it cannot be amiss to scruti-
nize carefully any tendencies to increase the
expansion, and to exercise needful care to prevent
the vigor and energy which trade has developed
into over-trading and speculation. I need not
speak at further length upon the bank's business
as the General Manager will no doubt enter into
the needful detalîs respecting this. The
executive will have pleasure in replying to any
questions that may be asked, desiring further
information.

I regret to have to mention circumstances re-
lating to the administration whlch require your
attention and intervention. Since the lament-
able period of depression and disaster in 1876
-'77, when the vice-president and myself as-
sumed these positions, until recently, the ad-
ministration of the bank has been harmonious.
But of laite differences arose between the general
manager and assistant general manager and the
vice-president and myself endeavored to reconcile
these so as to retain the services of both officers.
B.it after making some progress in this direction
we found the matter taken out of our hands by
the majority of the board. As we afterwards
understood, this action had been preconcerted
at a private meeting brought about by a promin-
ont member of the board. The majority of the
directors,under the same-influence, then proeed.
ed to decide upon the salaries of the general
manager and the assistant manager and
upon the re-engagement of the former for a term
of years. Since that period the positions of the
president and vice president have been practi-
cally superseded and the initiation of important
matters connected with the management of the
bank has been practically assumed by another
member of the board. My views, and those of
the vice president and of the minority of the
board, in respect of these matters, differed from
those of the majority, in two respects:
We considered that the general manager and
his assistant were both useful officers possessing
gualities different in character but alike valuable
in the administration of the bank, and|we would
have sought to mediate between them and to so
arrange their duties as if sucessful to preserve
to the bank the advantage of their
services. But we considered most the near
approach of the annual meeting made it
indecorous for a board, about to resign its
function, to enter into lengthy engagement bind .
ing its successors and rreferred awaiting the
views of the shareholders. But the majority of
the board thought otherwise, and took decisive
action upon the matter in question. Being thus
virtually superseded it became a question
whether the vice president and myself should
resign. In our view the question fer the share.
holders is of more importance than that of the
salary or re-engagement, or dismissal of any
officer of bank. It is the question of responsi-
bility for, and control of the interests so far as
these are relegated to a board Joint stock banks
are not an entirely new creation but the
mothods and conditions of their government are
not fixed by long constitutional usage, and it is
quite natural that differences of opinion may
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exist on these points. Over views of- a necessary
basis are 1st:-That all the power of the share-
holders to use their capital under the provision
of the law, is relegated to the board to be
used so long as the board retains their
confidence. 2nd :-That much of the business
of the bank must be directed by a president
and vice-president possessing the confi-
dence of the board, and that all officers
and employees of the bank must be subject te
the direction and control of the board acting
through the president and vice-president in such
manner or measure as they may deem proper.
3rd. - That when the president and vice-
president cease t be in accord with the majority
of the board, it is for the advantageof the board
either that they should cease to hold those posi-
tions or that the harmony in the bank be restor-
ed in some other mode.

We are not contending for power, the duty is
onerous, and if shareholders are pleased to
relieve us, we think we have earned our dis-
charge; but if, on the other hand they desire us
to continue in office, we eau only do so with our
authority and , responsibility defined, .and as
members of a board whose confidence we pos.
sess that can be relied on to work together for
one object-the interest of the bank. I there.
fore move that the report of the directors be
adopted.

The folowing are the remarks made by the
General Manager at the meeting:

"l It may be proper, in addition to the remarks
that have fallen from the President, that a few
observations shall be made by the General Man-
ager on the condition and prospects of the Bank
and of the business of the country generally.
The system of management which was inaugur-
ated when h. took charge. has now been in
operation five years. The results have probably
been satisfactory, so far as they have gone. But
the ank, though progressing steadily towards
it year by year, has not yet attained the position
in which he hopes to see it at a future day.
When the Rest amounts to fifty per cent. of the
capital, fortified by a respectable Contingent
fund and when its net profits admit of a steady
dividend at a hlgher rate than now prevails,
earned from a well-established connection
amongst a safe class of customers-when, in
short, the Bank attains the position enjoyed by
the leading banks of England and Scotland-
thon the General Manager will feel that the ob-
ject for which he had striven through years
of arduous toil, has been fully accomplished.

The syrtem of administration he adopted, and
which was entered on with the full concurrence
and support of the Board, may be summed up
in three main features.

First, the maintenance of a strong and vigi-
lant central authority.

Second, the conduct of discounts and loans at
all points on the same uniform system in the
light of experience and on sound banking prinei-
ples.

Third, the keeping up of such returns and state-
mente of loans and discounts from the managers
of lýranches, as experience has shown to be best
adapted for the purpose of enabling the Directors
and General Manager to understand what was
being-done by them, as perfectly, indeed-and
ibns is essential to safety-as if it was beingdone within this building.

The General Manager asks the careful atten.
tion of the stockholders to the foregoing.

Though the shareholders occasionally hear of
the branches of the Bank, it is probable that---
on the part of some at least--it is not generally
understood that by far the larger proportion of
the business of the Bank is don. out of Mon.
treal. Including New York and Chicago, and
three branches in the North-west, there are 29
other places in which the Iank is receiving and
paying money, iesuing bills, giving facilities to
cirles of oustomers. Above all, it is to be borne
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in mind that there 29 places besides Moutreal in
which the Bank is lending mont-y and disec>Unt-I
ing bills. A serions care indeed it is to keep the
business of all th-se places in good order; not
only by the selection of competent officers for
the management of them, (and the bank has
many such) butin the vigilant overlsight at head
quarters of what is done at them all. The work
is beset with difficulties, and experience of our
own or other banks, either here or in Great
Britain, is constantly suggesting improvements.
It is useless to look to the United States for ex-
perience in Lhis matter, for no bank there has
any branches. It requires at the central seat of
authority, not only an elaborately contrived
machinery, but an amount of firmuess, persist-
eney and steadiness in the enforcement of
rules and orders, tbat few have any idea of
but those who have had experience of manage-
ment, or have sat on the boards of banks like
this. Three-fourths of the profits of the Bank
are at present made at the branches, a propor.
tion I would like to see somewhat altered, for I
am convinced that the true policy of a batk like
this is to build up as large a business as possible
at its central office. The stockholders can do
iomething to bring this about.

A loss in any of these 29 places is a los of
the bank. And when you learn that the average
turn-over of money across the counters of this
bank is not less than 64,000,000 to $5,000,000
per day and that nearly a million and a half of
money is lent every week, in one shape or an-
other, yon will appreciate the difficulty of keep-
ing losses within moderato limits and may es-
timate the care that presses so heavily on the
Executive and the Board.

It is sometimes said that inspections and ex-
aminations might be more frequent, and the ex-
ample of banks in the United States is cited, in
entire forgetfulness of the fact that in the United
States the whole business of every bank is done
in one office. To examine thoroughly our 30
offices is a labor occupying nearly twelve months
of continuous labor. The examination of the
cash. bills, securities, and accounts carried on
within the walls of this building alone, cannot be
effectively done in less than 25 to 80 days.

But the difficulties of the last five years were
far more than ordinary in every banking insti-
tution, owing to the unexampled number of in-
solvencies that distracted the country during the
first three of them,-1877, 1878 and 1879. The
weight of these calamities fell with force on all
the banks of the country, but those which had
their centre in Montreal were the heaviest suf-
ferers. Of the 85 millions of insolveney in those
years, that is from 1877 to 1880, we had to deal
with our full prof ortion. I will not tell you
with how many millions of the liabilities of in-
solvent estates we have had to deal. It would
answer no purpose now, for I am thankful to say
the record of them is reduced to a very small
sum. They-are past. Th- stockholders are to
be congratulated on that. But this, the General
Manager will say, that even if the task of the
Executive had been that of liquidation simply, it
would have been a very heavy one. But when,
in the midst of difficulties created by the con-
stant failures of customers, and the accumulation
of over-due bills, and properties, there was a
pressing necessity for the carrying on of a large
current business and earning profits for the pur-
pose of paying dividends-the credit of the bank
having to be maiutained meanwhile in a time of
increasing distrust and fear, when new customers
had to be sought to replace those whose business
was lost through failure and this at a time when
no man's standing was certain-It may be im-
agined that the work of administering the bank
during the last few years has been such as to
task the energies oiN.he Executive to the utmost.

The business of New York, Montreal, Toronto,
Hamilton, London, Quebee and Winnipeg, as it
exists at present is largely new. In al these

p1ices entirely new connections have been form-
ed and a new uircle of customers secured. The
extent to which this work of building up has
been extended can be inferred when I inform
you that the trade loans and discounts of the
bank. which were only 810,200,000 in 1879. are
now $15,300,000, a considerable part of the in-
crease arising ont of new accounts.

Some further interesting remarks upon the
causes of bank losses and the existing conditions
of trade must be held over till another iszue.

The ballotting having* then been proceeded
with, the following gentlemen were reported by
the scrutineers as elected :-Adolphe Masson,
Robert Anderson, H. Mackenzie, J. Hodgson,
Sir Hugh Allan, John Cassils. Jas. Benny.

The new Board met the same afternoon, when
Sir Hugh Allan was elected President, and bir.
Robert Anderson, Vice-President.

ONTARIO BANK.

The twenty-fifth annual general meeting of
this bank was held at its banking house, in
Toronto on Tuesday the 20th inst. Sir W. P.
Howland, the president, having taken the chair,
it was moved by Mr. J. W. Macdonell, and
seconded by Mr. O. A. Howland-" That Mr. C.
Howland be appointed secretary of the meeting"
-Adopted.

Sir W. P. Howland then proceeded to read
the following

Report.

The directors have pleasure in presenting to
the shareholders the twenty-fifth annual report,
accompanied by a statement of the results of the
business for the year ending 31st M ay, 1882.
The net profits after de-

ducting cost of manage
ment, interest accrued
on deposits, and mak-
ing fe l provision for
all bad and doubtful
debts were ........ $181,459 93

From contingent fnd.
(after a full revalua-
tion of all assets).... 35,000 00

-- 6216,459 93
Which has been appropriated as follows:
Dividend No. 49, payable

17th June, at 6 per et. 90,000 00
Added to rest ......... 125,000 00

Balance of profits carried
forward .............

-- 215,000 00

81,459 93

The directoré have great satisfaction in being
able to state that notwithstatiding the serious
difficulties the Bank has had to contend against
they are enabled from the earnings to pay a
dividend of six pbr cent. for the full year, and,
together with the amount recovered from con
tingent account, carry to the rest the sum of
$125,000, bringing that fund up to 1225,000, or
15 per cent on the capital.

Whilst the profits would have admitted of a
higher rate than that declared, the directors are
of opinion that ln keeping the dividend at a
I moderate figure and accumulating a reserve fnnd
they are pursuing the policy best calculated to
ensure the future success of the bank, and pro-
mots the interests of the permanent stockholders

The directors have pleasure in reporting that
the credit and connections of the bank. and
more particularly its earning power, have been
retained unimpaired, and with a continuance of
prosperity in the country they have every confi-
dence that in time the Bank will fully retrieve
the losses made in past years.

In accordance with your resolution passed at
the general meeting held on the 80th day of
November, 1881, application was made to paria-

ment at its lasit sesion to reduce the carital
stock of the bank. and after a carefil investiga.
tin bv the banking committpn an Act was
passed fixing the capital at $1,500,000, and the
shares at $100 each.

Respectfully submitted,
W. P. HOWLAN.

President.

GENERAL STATENENT, 31sT MAY, 1882.

Liabilities.
Note% in circulation ........ 1,149,940 00
Deposits bearit n ...... 2,015,670 10

Deposits not bearing interest 2.127,538 83
- -_ -4,143,214 90

Balances due to bks. in Canada 113,41 65
Balances due to ba n k s in

Great Britain...................... 221,187 25

Total liabilities to thepublic.
Capital paid up.................. . 1,503,03 O)
Resh----------------------.........225000 00
Rebate on current paper . 9,38 61
Dividends unclimed............ 3,485 56
Dividend No. 49, payable 17th

June.................................. 90,030 00
Tnterest se -rued on de posits 50,100 03
Balance of profits carried

forward .............................. 1,459 93
$1,929,384 12

87 557,127 92
Asset.

Gold and silver coin.............S 193,o60 10
Government demant notes... 48,789 0
Notes and cheques of other

Bank--------------------.......27D,461 08
Balance due f rom otherbanks

in Canada........................ .. 107,183 11
Balance due f rom agents of

the batik lu Uuited St ites. 61,950 il
Balances due by Dom Govt. 2,723 65
Dominion Govz. debentures 2,000 00

lotai .4asetimmedtately-l
avaiable ................. ...... 1,138,167 05

Loans and bills discounted,
(including advances on cail $5,984.188 83

Debta secured bv mortgages
and ot-ber securities........ 134,763 i

Debte n specîally sectnred
testimat-d losa provided for 6,610 46

Real estate the proper ty of
the bank (other than bank
prem .seal---------0,6 ................ 5o'

Mer ga7es ou real estate sold
bythe bank ........................ à 1,69800

Banik promises (ini u d.ing 19820
furniturl- .. ... ....... -159,842 08

Other assets not iucuded
under foregoirg heads........ 1,897 94

-- ts.418,960 87

07,557,127 Y2

C. HOLLAND,
General Manager.

Moved by Sir. W. P. Howland, seconded by
Mr. Donald Mackay-'That the report now
read be adopted "-Adopted.

Moved by Alderman Htllam, and seconded by
Mr. James Graham-" That the thanks of the
shareholders be hereby given to the President
and Directors for their effisient management of
the affaira of the bank during the past year "-
Adopted.

Moved by Mr. Alexander Wills, seconded by
Mr. R. S. Cassels-" That the thanks of the
shareholders be given to the general manager,
the managers and other officers of the bank, for
the faithful performance of their duties during
the year "-Adopted.

Moved by Mr. F. Arnoldi, seconded by Mr. C.
S. Gzowski, Jr.-" That Messrs. James Graham
W. J. Macdonell, and J. K. Macdonald be re-
quested to act as scrutineers, and that the ballot -
ing do now commence, and that it close at 5
o'clock, but if at any time five minutes shil
have expired without a vote bing tende-red the
ballot shall be closed by the scrutineers
Adopted.

The scrutineers reported as follows:-
We the undersigned scrutineers appointed st

the annual meeting of the Ontario Bank, hold
here this day, do declare the following gentlO
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mon unanimously elected as directors of the
bank for the coming year, viz.-The Hon. Sir.
William P. Howland, Colonel C. S Gzowski,
Hon. C. F. Fraser, Alexander M. Smith, Donald
Mackay,. George Maclean Rose, and C. A.
Massey.

JAMEs GRAHAM,
W. J. MACDONELL,
J. T. MACDONALD,

Scrutineers.

To C. HOLLAND, EsQ.,
Gen'l. Man., Ontario Bank.

The newly elected Board met directly after
the meeting, when Sir. W. P. Howland was re-
elected President, and Colonel Gzoweki, Vice-
President.

BANK OF TORONTO.

The twenty-sixth arnual meeting of this bank
was held at the banking house of the institution
at Torònto, on Wednes4ay, 21st June, 1882.

On motion of Mr. A. T. Fulton, the vice-
president, Mr. George Gooderham, took the chair.
Messrs. Walter S. Lee and E. S. Cox were
chosen scrutinee s.

By request of the Chairman, the Cashier then
read the following

REPORT.

The directors beg te submit for the considera-
tion of the stockholders their twenty-sixth
annual report:

The year just closed, as is well known, has
been remarkable throughout the Dominion for
increased activity and expansion in every branch
of trade.

In consequence of which the business of the
bank has improved in every department.

Al doubtful accounts have been finally hiqui-
dated, and the bonds of the Toronto, Grey &
Bruce R R. Co., the property of the bank, have
been sold, realizing a sum in excess of the
amount te which they had been reduced.

Therefore, your directors considered they
were warranted in restoring the balance cf the
contingent account te the Rest, which, together
with the gain arising from the sale of the
Toronto, Grey & Bruce R.R. bonds and the sur-
plus profits of the year, nnw makes the " Rest"
as formerly-One Million Dollars !

Net profits for the year, after full pro-
vision bas been made for all bad
and doubtful debts, deducting
interest due te depositors, and
rebate on current discounts .... 231,367 66

From contingent fund ............ 200,000 00
Gain from the sale of Toronto, Grey

& Bruce R.R. bonds ............ 50,000 00
Balance at credit of Profit and Loss

account, 31st May, 1881 ........ 8 5,820 66

0487,188 32

This sum has been appropriated
as follows:
Dividend No. 51-3j p.o.8 70,000 00
Dividend No. 52-3j p.c. 70,000 00
Added to Rest account. - 340,000 00
Carried forward te next

year................ 7,188 32
-..- 8487,188 32

The directors are, again called upon te record,
with the deepest regret, a further loBs the bank
bas sustained in the decease within the year of
two of its late presidents, Wm. Ggooderham and
James G. Worts, Esquires. The former bad
presided over the institution for a period of
seventeen years, while the latter, almost from
its organization, was identified with its interests
and progress; and in the opinion of your board
the bank is indebted te them in a large degree
for the position it now occupies.

The memory of both will be ever held by their
ooadjutors in the hi8hest honor.

To f1ll the vacancy occasioned by the decease
of Mr. William Gooderham the directore elected
Mr. William George Gooderham a member of
the board.

The directors, in conclusion, have pleasure in
bearing testimony to the very satisfactory
manner in which the officers of the bank hava
discharged their respective duties.

The whole is respectfully submitted.
(Signed)

GEORGE GOODERAM,
Vice-Pre aident.

GENERAL STATEMENT.

Liabilities.

Notes in circulation
Deposits bear'g int'st32,578,204 04
Deposits not bearing

interest.......... 1,152,266 03

Balances due te other
banks in Canada..

Balances due te ag'ts
of the Bank in
Great Britain ....

Unclaimed dividends 192 50
Half-yearly dividend

payable 1 June, '82 70,000 00

Total liabilities te
the public..........
Capital paid up.... 2,000,000 0
Rest .............. 1,000,000 0
Int'st ac-
crued on
dep't re-
ceipts .. 034,350 00

Rebate on
netes
discou'd
current. 43,862 00

____- 80,812 0
Balance of profit and

loss account carr'd
forward .......... 7,188 32

Assets.
Gold and silver coin

on hand..........$244,037 57
Dominion notes on

hand ............ 489,147 0
Notes and cheques of

other banks ...... 287,311 15
Balances due from

other banks in
Canada........... 77,700 71

Balances due from ag'ts
of the bank in U. S. 78,517 33

Dominion
of Cana-
da deb't's#133,042 49

Municipal
deb'tures.. 60,713 85

$1,194,367 00

3,730,470 07

227,714 14

82,631 32

70,192 50

e5,305,875 03

3,088,000 32

8,393,375 35

- 193,756 34

Total assets immedi'ly available 81,370,470
Loans & bills disc't'dI6,937,863 56
Overdue debts not

specially secured
(estimatedloss,nil)

Overdue debts sec'd..
Mortga'es

on real
est'e sold
by the
bank....812,786 01

Real est'e
oth'r than
bank pre-
mises... 4.884 48

3,306 20
4,065 00

17,670 49
6,962,905 2

Bank premises.....
Bank furniture.....

850,000 0
10,000 00

--- 60,000 00

88,393,375 35
D. COULSON,

Toronto, 31st May, 1882. Cashier.
It was moved by Mr. George Gooderham:

seconded by Mr. Alex. T. Fulton, and resolved,
" That the report now read be adopted, printed,
and distributed to the atockholders."

The following resolutions were then'passed:-
On motion of Mr. S. Nordheimer, seconded

by Mr. W. H. Beatty:-" That. the thanks of
the stockholders are due, and are hereby
tendered, to the vice-president and directors
for their care and attention to the affaira of the
bank during the past year."

Mr Henry Covert, moved, seconded by Mr.
Albert Gooderham:-" That the ballot be how
opened for the election of directors for the
ensuing year, and that it be closed at two
o'clock this day, but if at auy time five minutes
shall have elapsód withont a vote being tendered
it may be closed by the scrutineers."

It was then moved by Mr. Alex. T. Fulton,
seconded by Mr. Alfred Gooderham:-" That
the chairman do nùw vacate his seat, and that
Mr. 8. Nordheimer, do take the chair."

Moved by Mr. R. S. Cassels, seconded by Mr.
E. 8. Cox:-" That the thanks of the meeting
be tendered to the Vice-President for his con-
duct in the chair."

The scrutineers declared the following gentle-
men unanimouslv elected directors for the ensu.
ing year:-Geo. Gooderham, Henry Cawthra,
Wm. Geo. Gooderham, Alex. T. Fulton, Henry
Covert, W. R. Wadsworth, Wm. H. Beatty.

The new board met the same afternoon, when
Mr. George Gooderham was unanimously
elected president, and Mr. Wm. H. Beatty, vice-
presidont.

FEDERAL BANK OF CANADA.

The eightb annual meeting of the shareholders
of this bank was held at the banking bouse in
Toronto on Tuesday, the 20th day of June, 1882.
On motion, duly seconded, the chair was taken
by the president, Mr. S. Nordheimer, when the
cashier read the following

REPORT.

The net profits of the bank for the. year ending
31st of May, 1882. after deducting charges for
management, providing for all bad and doubt.
ful debte, crediting interest to date on all interest
bearing accounts, and reserving acciued interest
on outstanding deposit receipts, amount te
$241,092.90, to which is added $172,712.80 pre-
mium received upon new issue of stock, half a
million of dollars, also balance of profits carried
forward from Iaat year 814.251.46, making a
total of 8128,057.16, appropriated as follows,
vimp.-
Dividend No. 14, payable lt Decem.

ber, 1881-3 per cent ......... .8 51,932 50
Dividend No. 15, payable lat June,

1882-3j per cent .............. 52,420 90
Carried to Rest account .......... 300,000 0

(making that fand now 8600,000)
Balance of profits carried forward.. 23,703 76

8428,057 16
The average paid-up capital for the year was

81,387,621, upon which the net profits (exclus-
ive of premium upon new issue) were 17.37 per
cent.
Full provision has been made for bad and
doubtful debte. The amount written off during
the year was $22,330.34.

The demands upon the bank by its numerous
and constantly increasing clientelle have been
heavy, and in order te give it that position of
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strength and usefulness which it is important it
should possess your directors recommend that
authority be given to increase the capital stock
to three millions of dollars, a resolution to which
effect will be submitted to this meeting.

The different offices of the bank have been
regularly inspected thronghout the year, and
continue to receive the closest and most careful
supervision.

8. NOBDHREIME,
President.

OENERAL STATEMENT, 31ST MAY, 1882.

Liabilities.
Capital stock paid up (subscribed

81,500,000) .................. 11,497,740 00
Rest account.................... 600,000 00
Dividend No. 15, payable lst June

(3j per cent.)................ 52,509 29
Former dividends unclaimed .... 101 46
Reserved for interest, etc........ 41,072 89
Balance of profits carried forward 23,703 76

82,215,127 40
Notes of the bank in circulation .. 1,467,641 00
Deposits bearing interest ........ 4,579,973 46
Deposits not bearing interest .... 1,359,871 42
Balances due to banks in Canada 68,307 09
Balances due to b'ks in the United

Kingdom .................... 395,452 19

$10,086,372 56
.Asets.

Gold and silver coin current ....
Government demand notes (legal

tenders) ....................
Notes of and cheques on other b'ks
Balances due from other banks in

Canada .................
Balances due from ba'ks in foreign

countries....................

Loans and bills discounted cur-
rent (including call loans) ....

Notes and bills discounted over-
due and not specially secured
(estimated loss provided for)..

Notes and bills discounted over-
due secured by mortgage on
real estate ..................

Real estate (other than the bank
premises) ..................

Bank|premises,including safes and
office furniture ..............

266,306 51

266,679 00
303,716 68

124,053 66

84.887 26

1,045,643 11

8,854,094 46

21,614 34

8,331

13,840

142,848

$10,086,372 56
Statement of the result of the business of the
bank for the year ending 3lst May, 1882
Balance at credit, profit and loss

account, 31st May, 1881 ...... 14,251 46
Preminm received upon new issue

of 8500,000.................. 172,712 8)
Net profite for the year ending 31

May, 1882, after deducting
charges of management, credit-
ing interest to date on all int'sbt
bearing accounts, and writing
off all bad and doubtful debts.. 241,092 9

Dividend No 14, paid
lst December, 1881
(Bi per cent.) .... 8 51,932 50

Dividend No. 15, pay-
able lt June, 1882
(3¾ per cent.) .... 52,420 90

Carried to Rest acc't 300,000 00
Balance of profite car-

ried forward ...... 23,703 76

8 428,057 16

-- -$ 428,057 16

The president, Mr. S. Nordheimer, in moving
the adoption of the report, spoke as follows:-

GENTLEMEN,-I consider my duty to-day a very
pleasant one. It is again my good fortune to
meet you with a statement, which shows a result
of the progress of the bank that cannot be but
as satisfactory to every shareholder as it is to
your directors and manager.

The report shows you that the bank's business
exceeds considerably that of any previous year.
The amount of net profits, after every allowance
for bad and doubtful debts, is $241,900, an in-
crease over the year before last of $114,613 and
over last year of 684.000. As heretofore, the
dividend of 7 per cent. has been paid and 8125,-
000 carried to the rest, making it the handsome
sum of $600,000 being 41) per cent. on the entire
capital ; also 823,703.67 has been carried for-
ward to the credit of profit and lo- s account, an
increase over last year of 88,500, which is a sum
exceeding the loss sustained in any preceding
year. .

Now gentlemen, when you consider that the
bank commenced business less than eight years
ago, five of which haye been marked by great
depression in every business; that every state-
ment showed so marked a progress over that of
the preceding year; that the debts written off
as bad and doubtful any year never exoeeded
the amount carried forward this year; that the
large and valuable business connection which
the bank has secured ; the favor and confidence
enjoyed from the public both at home and
abroad, which is shown by the bank's large
deposits and the premium upon our stock, I
think yeu will agree with me, that no other insti-
tution can boast of a similar progress, and that
a rest of 40 per cent. within eight years is a
success unprecedented.

If anything can be gratifying or is entitled to
congratulation as to its management, it is the fact
that this result has been secured without any
special risk outside of its regular banking busi-
ness. I am glad to say that our customers are
all carefully chosen both as to character and
means, and jndging by the past, the prospects
are favorable for an early consummation of your
directors' aim-to see a rest ample to warrant
an increase of dividend.

I assure you whenever your directors approach
the consideration of a dividend, they feel it their
first duty in the interest of the shareholders to
strengthen the reserve or rest, thereby placing
the bank on a firm basis. Such rest your
directors consider should be not less than fifty
per cent. of the capital. As your directors
followed their usual custom in placing the
statement in your hands some time before this
meeting, I deem it unnecessary to enter into
details of figures, especially as they speak for
themselves.

I beg now to refer to a resolution embodied in
the report of a new issue of stock. Let me assure
you thir step has been decided on by my col.
leagues after due and frequent deliberation. We
are all agreed that it will prove to be wise
and beneficial. It is recommended, less for
the purpose of increasing our business, than to
retain its valuable connections so successfully
gained. It will remove the restriction or limt
placed on our circulation, make us less depend.
ent on our large deposits, always so fluctuating,
besides enabling us to grant the increased
demand upon us by old and valued customers,
many of whom have grown with the bank ever
since it opened business.

With the new field entered upon at Winnipeg,
under an experienced,good manager; with a con.
servative and able board, a cashier so experienced
and to whose ability and untiring efforts the
success of the bank is mainly due, whose desire
and aim are and have been to uphold the high
position attained, we can look with confidenceto
a good return for every dollar of new capital in.
vested. I trust therefore you will agree with us
and cheerfully adopt the motion in the report
relating to the increased capital. I have now

simply to add that the head office and all its
Branches have been regularly visited during the
year by our competent and intelligent inspector,
Mr. Buchanan, as well as by the vice-president
and myself. We have not only found every-
thing satisfactory at alltimes,but have experienced
great pleasure in finding the managers at the
various branches zealous, capable and popular
men.

I refrain from referring to the prospects of the
harvest and to supposed inflation in the country.
Opinions on these topics alway differ. On the
subject, however, of caution in granting loans,
we must at ail times agree, that it is essentially
necessary.

I conclude the remarks by expressing my
readiness to answer any question that may be
asked by any shareholder.

The adoption of the report and statement was
seconded by Mr. J. S. Playfair, and carried.

The following resolutions were then put and
carried :-

Moved by John Kerr, seconded by Mr. G. W.
Torrance, ''That Messrs. James Browne and J. A.
McKeilar be appointed Scrutineers of the meet-
ing."

Moved by Mr. Cattanach, seconded by Mr.
John Stark,. "That the thanks of the share-
holders are due and are hereby tendered to the
President Vice-President, and Directors for their
attention to the interests of the Bank during the
past year."

Moved by Mr. J. S. Playfair, seconded by
Mr. William Galbraith, "That the thanks of the
shareholders are due, and are hereby tendered
to the cashier and other officers of the Bank for
their zealous attention to the interests of the
Bank."

Moved by Mr. Ramsay, Seconded by Mr.
Thomson, " That By-law No. 6 which reads as
follows : 'The board of directors shall be entitled
to receive out of the funds of the Bank in each
year any sum not exceeding five thousand dollars
which shall be divided amongst the Directors
in such proportions as they shall determine,'
be amended to read, 'The Board of Directors
shall be entitled to receive out of the funds of
the Bank in each year not exceeding eight
thousand dollars, which shall be divided amongst
the Directors in such proportions as they shall
determine.' "

A motion having been submitted and ballotted
for, increasing the capital stock of the Bank to
three millions of dollars, was carried.

Moved by Mr. Mason, seconded by Mr. E.
Buchan, "That the ballot box be now opened
and remain open until 3 o'clock for the reception
of ballot tickets for the election of Directors, the
poll to be closed whenever five minutes shall
have elapsed without a vote being tendered."

The scrutineers declared the following gentle-
men elected Directors for the ensuing year, viz.
S. Nordheimer, J. S. Playfair E. Gurney, Jr.,
Wm. Galbraith, G W. Torrance, Benj. Cronyn,
and John Kerr.

At a subsequent meeting of Directors, Mr. S.
Nordheimer was elected President and Mr. J. S.
Playfair Vice-President by a unanimous vote,

H. S. STEATET
Cashier.

The Federal Bank of Canada,
Toronto, 20th June, 1882.

BANK OF HAMILTON.

The tenth annual meeting of this bank was
held on Tuesday the 20th inst., at the board
room of the institution, King street west, Ham-
ilton. There were present Messrs. John Stuart
(President), H. C. Hammond, John Proctor,
George Roach, Edward Martin, Q.C., Charles
Magill, F. W. Gates, G. S. Papps, W. B. Mac-
donald, M. Leggat, John Scott, (Toronto), Wm-
Hendrie, Alex. Bruce, A. S. Cruikshank, and Y.
W. Fearman.
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The President took the chair a few minutes
after noon (on motion of Mr. Proctor, seconded
by Mr. Beach, and Mr. Hammond was appointed
secretary.

On Motion of Mr. Leggat, seconded by Mr.
Papps, Messrs. F. W. Gates, and W. B. Mac-
donald were appointed as scrutineers. Mr.
Hammond then read the

Report.
The directors of the Bank of Hamilton have

te submit their tenth annual report te the share-
holders for the year ending B1et May, 1882.
The balance at credit of

profit and loss account,
Blst May, 1881, was....

The profits for the year
ended Blst May, 1882,
after deducting charges
of management a n d
making full provision for
ail bad and doubtful
debte, were............

From which bas been de-
clared dividend Si per
cent., paid lt December
1881..................826,297 30

Dividend Si per cent., pay-
able 1st June, 1882.. .. 26,304 25

4,691

87,836 61

92,027 72

- 52,601 55

. $89,426 17
Carried to rest account....185,000 00
Additional amount reserv-

ed for rebate on current
bills discounted........ 500 00

35,500 00
Leaving a credit at profit

and loss account te be
carried forward........ $3,926 17
This result of the year's operations will be

satikfactory te the shareholders, showing as it
does that the business and earnings of the Bank
are steadily increasing.

The directors deeply regret te announce the
resignation of the cashier, Mr. Hammond, te
whom the bank is indebted for much of the suc-
cess it has met with since it was organized, ten
years ago. Mr. Hammond will leave the service
of the bank on lst September te engage in busi-
ness.

The appointment of a successor te Mr. Ham
mond engaged the earnest attention of the
Directors, and they are much pleased te inform
the shareholders that Mr. E. A. Colquhoun has
accepted the position of Cashier, and Mr. H. S.
Steven that of Assistant Cashier. Both of these
gentlemen have been long in the service of the
bank, and their appointment will no doubt meet
with the cordial approval of the shareholders.

The officers of the bank continue te perform
their duties te the satisfaction of the Board.

JoHN STUART,
President.

GENERAL STATEMENT.
LIABILITIEs.

Capital stock paid
up............... . 751.550 0

DividendNo. 19, pay-
able lst June, 18821 26,804 25

Former dividende
unpaid ........... 248 71

Amount reserved for
interest due de-
positors...........16,808 71

Amount reserved for
rebate of interest
on current bills
discounted ...... .. 12,000 00

Reit account...... 135,000 00
Balance of profits

carried forward.. 8,926 17
193,787 84

8 945,337 84

Notes of the bank in
circulation ...... I 685,600 00

Deposits bearing in-
terest...........860,278 86

Deposits net bearing
interest. ......... 411,592 46

Balances due te
other banks...... 81,219 49

2,038,690 81

AssETs.
Gold and silver coin

current .......... 90,963 94
Dominion Govern.

ment notes...... 65,058 00
Notes of and cheques

on other banks.. 37,153 98
Balances due from

other banks...... 241,360 87
Dominion Govern.

ment bonds...... 97,333 33

Notes discounted and
advances current.82,410,460 05

No te s discounted
overdue (estimated
loss nil) ........ 13,548 58

Bank premises and
office furniture.. 22,550 00

Other assets net in-
cluded under fore-
going heads..... 5.600 0

2,984,028 65

531,870 07

12,452,158 58

12,984,028 65
H. C. BAMMOND,

Cashier.
BANK OF HAMILTON,

Hamilton, 3let May, 1882

The President moved and Mr. Beach seconded
the adoption of the report, which was carried
unanimously.

It was then moved by Mr. Ma«ill, and
seconded by Mr. Scott, "I that the thanks of the
meeting be tendered te the President, Vice-Presi-
dent, and Directors for their services during the
past year." Carried.

Moved by Mr. Martin seconded -by Mr. Hen-
drie, " That the thanks of the meeting be given
te the cashier, agents, and other officers of the
bank for the efficient discharge of their respect-
ive duties. " Carried.

Moved by Mr. Papps, seconded by Mr. Beach,
"That the ballot box be now opened and remain
open until two o'clock this day for the receipt
of ballot tickets for the election of directors for
the ensuing year, the» poil te close should five
minutes have elapsed without a vote being ten-
dered." Carried.

In a few minutes the Soratineers presented
their report as follows:-

" We hereby certify that the following share-
holders have been elected Directors of the Bank
of Hamilton for the ensuing year,:-Messrs.
John Stuart, James Turner, Hon. D. McInnes,
E. Gurney, D. Moore, John Proctor, Geo. Boach.

"Hamilton, June 20, 1882.
"F. W. GATEsa,
"WALTER B. MACDONALD."

The report was adopted.
A vote of thanks was then tendered the smu-

tineers for their services, after which the chair
was vacated by the President, and Mr. Magill
(on motion) took the same.

On motion of Mr. LaiOaAT, seconded by Mr.
Proctor, a vote of thanks te the chairman for
his conduct in the chair was then passed, and
the meeting adjourned.

At a meeting of the Directore held subse-
quently, Mr. John Stuart was re-elected Presi-
dent, and Mr. James Turner, Vice-President.

1
MONrBEAL MARKETS.

MoNTEAL, June 21st, 1882.
Wholesale business has been dull and inactive

this week which is t6 some extent caused by the
elections. But now .that the N. P. is sus-
tained for another five years, our merchants are
preparing for renewed activity in business. Re-
fined sugars are higher, and refiners seem con-
fident of still higher prices shortly. Holders of
bar iron are very firm in their views owing to a
reported advance of 5/- per ton in England.
Breadstuffs are very quiet, and shipments se far
this season fall considerably under those of 1881.

FLou.-The stock in store and in'the hande
of millers on 15th inst. was 78,748 bris., against
80,726 bris. on the lst inst.. and 49,405 bris on
the 15th June 1881. Beceipts for the week
19,803 bris.; total receipts from lt January
328,378 bris., a decrease of 7011 bris. on the
receipts for the same period of 1881. Ship-
ments for the week 21,305 bris.; total shipments
from lst January 195,451, an increase of 4976
brls. on the same period of 1881. Buyers and
sellers have beerí apart in their views, and the
former are unwilling to buy unless very consider-
able concession are made, se that really very
little business has been done and quotations
have been nominal. To-day there was nothing
doing on change. We quote Superior Extra;
16.25 te 10.00 ; Extra Superßne, $6.00 te
Fancy,16 00; Spring Extra,86.00 to 6.05 ; Strong
Bakers' Flour, American, 17.50 te 8.00;
do, Canadian, 16.50 te 6.75 ; Superfßn, $5.50 te
5.60; Fine, 14.75 te 5.00; Middlingt, $4.00 te
4.25; Pollards, 13.50 te 8.75 ; Ontario Bags,
medium te strong, #2.95 te 8.00; do. do., Spring
extra, 12.85 to 2.90; do. do. Superfine, 12.75 te
12.80 ; City Bags, delivered, 88.80 te 4.00; Oat.
meal. 15.25 te 5.35; Cornmeal, $3.90 te 4.00;

GiAmi.- Wheat.-The stock in store and in
the hands of millers on the 15th inst. was
147,562 bushels against 110,668 bushels on the
1st inst.. and 198,007 bushels on the 15th June
1881. Receipts for the week 103,472 bushels.
Total receipts from lst January 1,658,518 bush-
els, a decrease of 882,819 bushels on the reccipta
for the same period of 1881. Shipments for the
week 84,268 bush. Total shipments from lst
January te date 1,105,012 bushels, a decrease of
887,628 bushels on shipments for the same
period. of 1881. The English markets are too
low te induce sellers here te operate, the market
therefore has been very dull. We quote Can-
ada white winter 11.34 te 11.85; Canada red
winter 11.40 te 11.41; spring wheat $1.38 te
11.40. Pease-A few small sales are reported at
95 te 96e.; Maize is quiet at 82c.; Oat.-dull
at 441e.; Barley-nominal 66 te 75c.; Bye
-nominal 85 te 87c.

GneoCEmEs.-Teas.-The market is regarded
firm, but se little has been doing for a week or
two that quotations cannot be altered, cheap low
priced teas are most asked for, say from 17 te
18e; China teas are hardly looked at, either
black or green. Cofee haa met with a moderate
enquiry chiefiy for Mocha which is still firm
with sales at 80 te 32c.; Old Govt. Java 22 te 28
Jamaica 10J te 12c; Rio 10 te 13. Sugar-The
market for refined sugars has been very strong and
an advance of j te ¾e has been established for
Yellows, and ic on Whites. We now quote Gran-
ulated, 9j te 9¾e ; yellows 7j te 8î. Rato Sugar.
-Some sales have taken place for refining pur-
poses at 7 te 7¾c. Molassea market continues
firm, Barbadoes selling from 55 te 57o according
te size of lot; Trimidad, 49 te 50c. Syrups is
steady at 4 te 4¾e per lb. Rice.-The Milling
Company has advanced prices, and a go od deal
has been taken on Western account, we quote
%3.65 te 13.75. Spice.-Market continues firm
and a fair demand exists. Black Pepper stil
tends upward and we quote it from 15 te 16e, at
which it is now held , White Pepper scarce at
at 24o ; Cloves 29 te 80o ; Nutmegs, 60 te 90e ;
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Jamaica Ginger, bleached, 18 to 23c; Pimento,
10 to lie; Mace, 60 to 85e. Fruit.-The
market is dull and inactive; buyers are waiting
the arrival of new fruits. Valencia Raisins are
selling from 10 to 12e aecording to qnality;
Sultanas dul at 10 to lic; Currants, 61 to 6 ;
Walnuts are firm, Grenoble, 10 to lie; Filberts,
are scarce and firm at 9j to 10c ; Tarragona
Almonds 141 to 15e; All other kinds are with-
out quotable change.

Hms.-No change in hides in this market;
an increase in the price of Lambskins is looked
for about the end of the month. Calfskins firm
at 14 to 15c.

HARDwARE.-Since last week business seems
decidedly quieter, and merchants arecomplain-
ing of the dulness. Bar Iron is reported 5/- per
ton dearer, also Tin Plates seem to have advanc-
ed somewhat in England, whether with good
reason or not, making bolders here of both these
lines firmer in their ideas. Pig Iron is as last
quoted. A few moderate sized lots have been
sold for future delivery at about late quotations.
There are no changes in our price list this week.

LEiTEE.-The market continues extremely
quiet and the amount of business doing is below
the average of the past few weeks. Prime B. A.
sole is still short of the demand but all other
descriptions of stock are in full supply. Prices
in consequence continue to favor buyers, tbough
nominally unchanged Transactions have been
confined to small lots. We quote Hem ock
Spanish Sole BA, 24J to 26c; ditto, No. 2 BA,
22 to 23c. ; No. 1 Ordinary Spanish, 24 to 25e;
No. 2 ditto 21J to 224c ; Buffalo Sole, No. 1, 21
to' 23e ; ditto, No. 2, 19 to 21e ; Hemlock
Slaughter, No.1, 26 to 29e ; Waced Upper, light
and medium, 32J to 36e ; ditto ditto, heavy 31
to 34e. Grained, 33 to 37e. Splits, large 21 to
28c; ditto, small, 17 to 23c. Calfskins (27 to
86 lbs) 60 to 724e. ; ditto (18 to 26 Ibs) 60 to 70c;
Sheepskin Linings, 25 to 50c; Harness, 26 to 34c.
Buffed Cow, 13 to 154e. Enamelled Cow,
15 to 16e. Patent Cow, 15 to 16e. Pebble Cow,
11 to 15c; Rough, 23 to 27c.

Ois.-The market for fish oils bas been quiet
but firm, stocks are light but sufficient to meel
all present demands, only some two 100 bri lots
of steam refined seal bas arrived and very little
more is expected, Cod oil is scarce Nfd. 57J
to 60.; Hlfx. 55 to 56e; Seal, pale 65e ; dittc
straws 574 to 60; ditto steam refined 70 to 724e
Linseed oil is cheaper, present prices being foi
raw 70 to 72e.,- and boiled 73c; 75e per imp
gallon. Petroleuin-not much demand, th
long light days at present affects the consurnp
tion. and people are only buying from band t<
mouth, the market however is firm at lati
quotations; Olive oil te arrive bas been offere<
at 84e.

PaovisioNs.-Butter-Receipts for the pas
week, 1251 pkgs.; shipments 586 pkgs.; thi
market bas been a shade easier, althougl
more disposition bas been shown te buy fo
expert ; prices are pretty well sustained
Creamery 23 to 24c.; EasternTownships 2'
to 22o ; Brockville and Morrisburg18 to 21(
Cheese.-Receipts 15,488 boxes; shipment
11,492 boxes. Market strong end abou
le dearer than last week, prices rang
from 104 te 10te. Pork -Firm, and price
favor holders; business moderately active. Car
ada mess short eut $25. Covered Hams 154e.
uncovered ditto 15c.; Bacon 14c. Lard is stronge
for Canada pails at 144 to 14¾e., and 15 fc
Chicago. Eggs are quiet at 18 te 20c.

SALT is being promptly bought on arrival bt
there is not much coming in, and receipts th',
year fall considerably under those for the san:
period of 1881. Coarse 624 te 674e. for 11's an
10's. Factory filled $1.20) to 1.45.

WooL.-An advance here on the price of fir
wools was full expected in sympathy with tl
high prices ruling at the London sales but i
ftr none has taken place, and we still quoi

Australian 23 to 31c., and Cape 184 to 200. We
hear of an occasional sale of a small lot of
domestie wool but quotations are still nominal.

TORONTO MARKETS.

Toronto, 22nd June, 1882.
All departments of trade have been more or

less affected by the Dominion elections during

the past week. It was difficult te place orders,

and business was a secondary consideration

until after election day had passed. Now that

it is over, increased activity will probably be

felt in all branches of trade, especially as the

crop prospects are assuring. In most lines of

business this is the sorting-up season, but deal-

ers look forward to a large volume of trade.

Payments falling due are being met fairly well.

The money market bas been a little easier
but the amount of business done bas been
restricted by the holidays. Loans are in fair
demand and steady at 64 per cent. for both call
and time. The amount of capital offering is
large, and for the present there appears no like-
lihood of any stringency. Prime commercial
paper is still discounted at 6, but the general
rate is 7 per cent. Sterling exchange is easy 60
day bills are quoted at 109d to 1094 between
banks, and at 109& across the counter, and
demand bills at 109î to 110J. Gold drafts on
New York 1/16 discount to par between banks
and j premium across the counter. The stock
market has been very irregular ; in some cases
priees advaneed and in others tbey deelined.
Bank et Montreal sold at 210 and closed easy at
208 bid. Toronto firm, selling at 1814 to 1824.
Ontario steady at 1274. Merchants soldat 1284,
and closed offered at 128. Federal sold from
159 down te 155, and Dominion from 1934 to
1924. Standard sold down to 113 ex-dividend
and Imperial was firm at 136. Prices of Loan
Society stocks have been steady as a rule with
only moderate transactions.

Stocks of fleour and grain at this point this
week are as under compared with stocks last
week and last year:

June 19 June 12 June
1882. 1882. 1881.

Spring wheat,
Fall wheat
Barley
Oats
Peas
Rye

Total Grain
Flour, bble.

bush .. 58,110 67,087
" .. 114,290 146,601
" .. 4,511 5,811
" .. 3,309 3,709
" .. 6,361 13,165

13,986 13,986

" 200,567 250,359
2,765 2,350

77,096
88,707
16,721
19,537
22,500)

100

224,661
2,194

COAL AND Woon.-The coal trade is quiet,
with prices unchanged from last week. Egg.
stove, grate and chestnut, as well as the best
soft, sell at $6.50 per ton, and second quality of
soft at %6. Wood is iu moderate demand and

Leading Wholesale Trade of Hamilton.

SIMPSON; STUART & CO.1
IMPORTERS &WHOLESALE GRO0ERS,

HAMILTON, ONT.
Offers to Cash and Prompt Paying Buyers, New
Seasons Tess, embracing Blacks, Congous, Souch-
ongsIndian, Young Hysons, Gunpowders, Japan
Co gred and Basket Fired. Coffees et ail gradjes.
Valencia Raisins in large supply, together with the
various brands of Blue Fruit, also Soltana .n d Smyr-
na Raisins. (Jurrants. Figa, Turkey and Malaga in
Boxes and Matts. Nuts. Canned Gonds, Fruits,
Flsh and Veg4,ab1es. A speciaiiy in Fion n
Haddies lu 1 lb. Tins superlor te tee frosh I-{udd.em
usually hsndled so liable to spoil " and mu t su er

sdthm aa early day. Sugars frem the varion
Befineries wlth the usual auaortmont ef Sundries
uited to firut class Grocer.

W. G. RED. W. GOERMIG.

IfctraLton, Ont.

HAMILTON. Ont.,
MANUFACTURERs 0F

STOVES, HOLLOW WARE, &c.

E. & C. GURNEY & CO.,
TORONTO, ONT.,

Manufacturers of

STOVES. HOLLOW WARE, &0., &c.

E. & C. GURNEY & CO,
336 ST.. PAUL ST.,

MONMýTrmzlAL, Q..,
Jobbers of Stoves & Hollow Ware.

E. & C. GURN EY & CO.,
RUPERT STREET,

WINNIPEG, MANITOBA,
JOBBERS OF STOVE8 & HOLLOW WARE

QURNEY & WARE,
MANUFACTURERS OF

Platform and Counter Scales of every description.

HAMILTON, ONT.

Leading Wholesale Trade of Hamilton.

Tuas, su rslCoIffo, sjm s.
ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Teas
ex-steamships "Devonshire " and " Harter,"

and via Pacifie Mail and San Francisco.
A full assortment of Pure Scotch and Canadian

RIEFINED SUGARS.
Rie, Jamaaic, and Java Cos.een direet fren

countries et growth.

.A large stock of Syrups-Sugar goòds-excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 00.,
HAMILTON.

NEW SEASON
cTAPFA-MT rrEA.S,

1 IL 82-188E3.

Ex P. M. S. S. 'Oceanic."

The Subseribers arc riow offering te the trade
this seson crop INENw AIND CtORC$e r
<GAUDEN raCmIINGS cpeciany selected for
the Canadian trade.

JAMES TURNER & CO..
HEAXILTON, Ont.
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steady at $5 a cord for bard and at $4 for pine.
Dnv GooDs -The movement is only moderate,

and includes principally summer fabrics and
staple cottous. It would appear that orders
from our wholesale dealere in the British mar-
kete for the fall have been limited to moderato
dimensions, which is wise policy in view of the
considerable stocks held over in Canada, both in
retail aud wholesale stores. The English mar-
kets are reported generally steady as to values.
The Manchester market, it is true, is dull, the
home demand being unexpectedly light and
some operatives working half or three quarters
time, which gives a weaker tone to staple cottons.
But in Huddersfield and Leeds there je much
activity and no lack of demand for woollen stuifs,
while English worsted and Scotch tweed makers
report an undiminished enquiry for their goode
The Bradford makers of beiges and other dress
woollens are busy and, this year, produce pat-
terne which approach perhaps nearer than ever
to the style of the French. Nottingham looms
are very busy, in some descriptions of lace they
cannot overtake the demand. Leicester and
Kidderminster are moderately active with a
generally sustained tone in prices.

FLOUR AND MEAL.-FIlo -Business bas been
extremely light during the week, the movement
being restiicted to small lots. No demand de-
veloped for car lots, and offerings are limited,
the supply being small. Prices purely nominal
at quotations. Bran is weaker in absence of
demand; the only sale reported was that of a
car close of last week at $12.50 on track. Oat-
meal is in moderate demand and firm, the sup-
ply beiug restricted ; cars are worth $4.90 to 5.
Cornmeal quiet and unchanged at $4 to 4.15.

GRAIN.-The volume of business has been very
small for the week under review. Values, ow-
ing to the unsettled condition of outside markets,
bave been lower here, and confidence seems
somewhat shaken. Fall Wheat has apparent-
ly not been wanted, and prices are purely nom-
inal at quotations. Offerings are small and
stocks this week show cousiderab!e decrease.
Spring Wheat is quiet and easier, the only
demand being from milleis for car lots. The
latter part of last week sales of No. 1 were made
at $1.34 on track and of No. 2 at $1.33 ; the
latter would hardly bring $1.32 at the close to-
day. Bar ey is duil. with none offering and no
demand ; prices are purely nominal. Ofxts con-
tinue steady, with the demand and supply about
equal ; cars tf Western sold ou Monday to arrive
at 48c, and on spot yesterday ait the same price.
Pea are nominal in price in abseuce f offerings.
Rye is seermingly not wanted and prices are still
lower ; a car offert d on Monday at 73e. without
bide Corn quiet but steady in sympathy with
the western markets; car lots are worth 88 to
90 on tiack.

GROCERIES -This department of trade con-
tinues quiet with the chiel business i; small
lots. Sugars are rather firmer, especially Can-
adian yellows, which have risen lc at the fac-
tories. Raws are beginning to move, and sales
of Porto Rico have been made at 7¾e, and med-
ium bright at 7j. Fruits are scarce and firm,
with VAeuncias worth 10e., and sales of Elome
at 8j to 9c. Ppnnes are worth Sic. Fish are
firm, with sales of white at $4 and trout at #3.50.
Dry cod firm, being held ai 5j to 6e. Teas,
quiet and steady; a line of fine young Hyson
sold at 51c, firsts at 40o and thirds at 21e New
Japans are arriving, and held at 45 to 55e. A
hne of Rio coffee sold at 10c.

HARDWARE AND METAIs.-There bas been a
moderate sorting-up demand during the week,
and prices show few changes. Ndils are firm at
82.85 to $2 90). New stocks of tin plite are
arriving, prices of which are unchanged. Pig
tron continues firm, but the movement is emall.
bar iron, unochanged. Payments are reported as
fairly satisfactory.

miEs AND SKiNs.-The demand for hidas la

good, but offerings are restricted and prices firm
Sales of cured are being made at 81e. and deal-
ere still pay 7ie. for cows and 8½c. for steers.
Cal/skins firm, with receipts insufficient for the
demand; green are worth 13e. Sheepskins
nominal; pelse are in moderate offer and un-
changed at 25c. ; lambskins bsing 30c. Tallow
in good demand and firm at 8 to 8jc. for render-
ed.
. LErTEn.- The demand from the country
this week has been curtailed owing to the elec-
tions, and sales to the city trade are mostly of
small lots of a sorting-up character. Stocks are
fairly assorted, with sole not very abundant, and
prices steady as formerly quoted.

LuMuEn.-The market continues firm, and we
note an advance in quotations of clear, pickings
and flooring. There is no large stock of any
sort, while bill stuff continues decidedly scarce.
We quote wholesale prices as under : Clear pine,
1¼ and upwards, $38 to 39 ; Pickings, 1¼ and up-
wards, $28 to 29 ; 1 in. clear and pickings, $25 ;
flooring, 1l and 1½, $15; 10 and 12 in. stock
dressing, $14 to 16 ; do. common stock, $12.00;
l in. dressing sidings $14 ; mill culls $6 50 to
8.50; shipping do., $10; 2 inch plank $11.50 ;
shingles XXX, 16 inch, $2.60 to 2.75, do. XX,
$1 60 to 1 80 ; lath $2.00 ; scantling 2x4 ; joisting
2x6, 2x8, 2x10, 2x12, $12. to 13 ; clapboard
dressed, $12.50.

PETBoLEU.-This market is rather firmer the
past few days, and dealers seem to anticipate an
advance. - Canadian refined sells at 18c for five
to ten barrellots; American prime at 23e. and
water-white at 25o. The crude market in
Petrolia is quiet and unchanged at $1.50 per
brl.

Woo.-Fleece-continues to come forward
very slowly, and the demand is light; a few small
lots sold during the week at 20c. Finer wools
are not moving freely, and prices unchanged at
27 to 27c. for supers and 33 to 84a. for Extra.

Steel Association
OF ONTARIO,

PROPosE EBECTING

Smelting Works
To Supply the Dominion with

EXTENSIVE

CATALOGUE SALE
oP

DafflaffdDry oods
BY AUCTION WITHOUT

RESERVE.

We have instructed

Messis. BEHJtG & GAHSA[OU;
of this city to sell by

A uction without
reserve,

AT THE WAREHOUSE,

No. 17 Victoria Square,
MONTREAL,

THE WHOLE OF THEIR LARGE STOCK
-OF-

]DRI3Z a3-ooIs>
Damaged at the Rccent Fire,

INOLTJDD(Q

STEEL RAILS, CRUCIBLE STEEL, NAPPS,
Merchantable Bar Iron,

MAUPACTURED PROM

CANADIAN ORES
ON

CANADIAN SOIL.

THE LOCATION
WIll be definitely settled and made known when the
Company are prepared to move in the construction
of the plans.

The mines of the Company are in the Madoc re-
gion, and are owned in lee. The ore is of the very
hos quaLty.

Persons who may desire to subscribe to the stock
of the Associatiou can get full information regard-
lau the property and business plans upon applica-
tion to

T. G. HALL,
DR. A. F. ROGERS,
T. T. GREENE,

Room H, Queen's Hotel, Toronto,
or,

W. R. CABMICH IEL,
Belleville, Ont.

FLANNELS,
PRESIDENTS,

& BLANKETS.
Rocelved for their Fali Trade.

Sale will commence on TUES-
DAY, 27th Inst., at 10 a.m., and
continue until the whole is cleared
out.

Catalogues will be ready on the
day of Sale. Terms very liberal.

This will be the most important
sale of the kind that has been held
for years. '

S. 'GREENSHIELDS, SON & CO,

1585
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STA TEMENT OF BANKS acting under Charter, for the month ending S1st May, 1882, according to the

NAME OF BAN K.

ONTARIO.

Bank of Toronto ........
Bank of Hamilton.
Can. Bank of Commerce..
Dominion Bank ..........
Ontario Bank.............
Standard Bank ...........
Federal Bank.........
Bank of Ottawa .............
ImperialBankof Canada..

QUEBEC.
Bank of ontreal........
Bank of B. N. A ........
Banque du Peuple ........
Banque Nationale ........
Barque Jacques-Cartier ..
Banque Ville-Marie ......
Banque de. St. jean ......
Banque de St. Hyacinthe..
La Banque d'Hochelaga ..
Eastern 'I ownships Bank..
Exchange Bank of Canada.

Molaon's Bank .
Merchants' Bank ......
Mechanica' Bk. suspended..

Suebec Bank ............
nion Bank....... ...

*Stadacona Bank .......
1Consolidated Bank of Cam

Total Ontario and Quebec,
NOVA SCOT lA.

Bank of Yarmouth . ......
Bank of Nova Scotia........
Exchange Bk. of Yarmouth
Merchants Bk. of Halifax.
People's Bank of Halifax...
Union Bank do.
Pictou Bank ..............
Halifax Banking Co ........
Commercial Bk. Windsor,
NEW BRUNSWICK.

Bank of New Brunswick..
Maritime Bk. of D. of Can
Pele's Bank...........

CAPITAL.

Capital Capital
Authorized Subscribed.

$2,ooo,ooo $aooo,ooo
0,000,ooo r,000,000
6,ooo,ooo 6,000,000
1,000,000 19000,000
1,500,000 1,500,000
1,000,000 764,600
1,500,000 1, 00,000

1,000,000 7,3200
1,500,000 1,235,000

12,000,000 12,O0,000

4,866,666 4,866,666
1,6oo,ooo 1,6oo,ooo
2,000,000 2,000,000

500So 500,000
500,000 500,000

1,000,000 540,000
1,000,000 504,600
1,000,000 685,200
1,500,000 1,479,6O

5)0,000 500,000
2,000,000 2,000,000
6,ooo,ooo 5,798,267

... · · · ·... ".
3,000.,00 2,500,00
2,000,000 2,00,000
."............ ···..."".."".

. . . .. .-- .... .-.. "... .

55,966,666 53,3o,233

400,000 400,000
r,000,001 1,000,ooc

400,000 400,00C
1,000,000 1,000,oo

800,000 600,000
1,000,000 500,ooc

500,000 500,000
500,000 500,0(x
500,000 500,oo

1,000,000 ,ooo,ooc
2,000,ooo 698000

Capital Notes in
Paid Up. Circulation

2,000,0o 1,194,367
751,550 685,600

6,ooo,ooo 3,302,610
î,ooo,o.o 967,8zo
1,500,000 1.149,940

761,875 515-552
1,497,740 1,467,641

617,150 507,670
1,175,558 1,096,489

10,999,200 5,o18750
4,866,666 985,400
0,600,000 189,352
2,000,000 928,089

50ocoo 423,505
464,240 339,703
225,020 190,414
247,69o 05,556
685,o6o 459,671

1,397,659 870,090
500,000 450,424

2,oooooo 1,832,794
5,698,696 3,942,049

2,500,oo 797,706
2,000,000 834,92)

.". """.... " ". " "" """.....

51,988,1061

383,130
1,000,000

280,024
900,000
600,000
3009000
2 o,0oo
500,000
260,000

1,000,000
697,800

28,356,110

88,219
978,548
39,087

59r,334
177,347
Z29,084
136,906
215,234

103,549

575,96(
241,512

"""""". TI

St. tephens B anik...... , ,
A SES T S.

Bal. due Bal. due > aLoans
Balances from Agc'ies fromn A g'oies D -m. Public .u O 2 secured Loans Loins Lon

BAnkNotes and due ofte Bk.orofthe k.or Gov't 
ml to. n 

by Muni- on cr- Loans, too or

BN.Domin'n Cheques on from other from other fromn other Deben- other 2O '0 <8 o cialo rent scot &c., to depasits deposits

__ Specie. Noe. ohr Bna Bso g-Bso g.trs ta ' -G bonds, ta Muni- Corpora- in other other

No.Bk ofhe Commerc
Banks. in .cies in ncies in or Stock. Cana- . E Cana- cip.li- tions Banks Bnks

Canada. foreign United dian. «0 00 0 dian or tien. sec21ed. unseo.

ONTARIO. countries. Kingdom n . fore.g..
Bank of Toronto.. 244037 489.147 287,3 77,70 78,517 ............... X33,'42 -.... 2,1131 . 338,202 23,849 1912491178 ............ . ..

Bank of Hamilton 90,963 61,5 3î7,153 40,80 76,590........... .... 97,333 ................... 9,3......1 6 . 2,1

C.Bk of Commerce 949.z67 1,501,047 52,5 3:7,3381 2,714,718 ....... 152,000 670,213 . 2,44 256,412 295,3z1 378,426........... 6,081

Dominion Bank ... 135,4451 141,311 315,045 141,064ý 477,131 ...... 557,918.......... ...... 648,880 ............ 539304 .........

Ontario Bank.... 193,0 4ý!8.789 279,461 107,183 64,950 ................. 2000 ..... 3..... 36,588 154,499 ........-

Standard Bk......... 8 04027 60,561 27,821 16,05...............24,333 ..... 88,536 651,558...........025,000....
Federal Bank .... :z66,306 266,6'g 303,716 124,033 84,887...................................784425 4,000 779,742....

Bank of Ottawa ... 27, 39,630 35,7 161,134 49,955 ....... 104,616 6,643 3,668... 000

ImperialBankCan 266,959 336,452 214,299 138,702 179,484..............C204anï9 2 .427,125 61,067 344,219... 50,000
QUEBEC.

Bank of Montreal. 2,293,162 3,280,796 1,149,747 90,788 7,067,344 1,105,113.....796617 637,754 5,743,447 195,470 4,221,a62..........291,012

Bank of B. N. A 468,1251 498024 134,825 12,961 2,589,152 . .... 64.382....2,004s104 310,000...

Bank du Peuple ... 23,187 58,370 104,030 9,361 3,897 7,804.134074 50,0:0......

Bank Nationale .. 230,655 107147 104.398 108,183....... ..

Bk JacquesCartier 17,852 44,953 54,689 60,403 14,897 17,701.....................
B.Ville-Marie...... 8,917 31,784 46,421 6,644 5,83................... .......................... 6,350 2,400 2,67........ .......

Bk.de St. eau 8,773 10,414 8,îî8 31,598 49,105................ 1,650 1,950... 40,000

B.de St.Hyscinthe l59147 20,843 23.787 38817 8,940.............................................
Bk. de Hochelaga. 39,668 44,369 60,082 34,608 11e430 12,095 ......... 76. . . . . . .

Eastern Tp. Bank 2511560............ 
............

Batr p ak 101,706 90,15 24,980 23,706 389.410 39,370 ........... ................ 472p456 18.315 352,881 ...................

Ex. Bk.of Canada. 27,247 41,532 118,830 64,965 24,086................................ ........... 82,319...........28,157........... ....

Molson'sBank 311,226 296,936 263,077 56,895 n48,365 25,189k....... 8,.. 306,991 25033 154,370 ... 8o.ooo

Merchants Bank.. 740,64 716,507 652,471 îî,06 2,134,730........ 50,269.. 1,173,310 117,591 787,885.200,00

*Mechanics' Bank ............. .... ............. .............. ............................... .. .................................................
uebec Bank ...... 05,720 08083 153,367 63,173 158,505.............148,433....... ...... 832,420 102,020 000 ..00 -

Union B. of L. C. 38,809 149,029 270,565 ..... 14,047..............262,106........................76,035........................ . ..

tStadacona Bank... .................. .................. .Bn................. .................
Consolidated Bk .. __ __ ........ ..

_ _ ....... ............ ........-............ 1. . . ..... ....... . . ......

Total Ont & Que. 6,559,834 9,005,V~2 5,287,023 1,835 234 16,401,802 1,218,524 1,023,649 1,644,7701861,Z33 746,836 14,780,404 0,279,869 9,083,504...... t28649

NOVA SCO T A.
Bank of Ysrmouth 27,182 28,398 9,669 31,520 359737 16,801 18,2131 2,1018 ...... ......... .... ....... ....... .... .........

Bk of Nova Scotia 137,545 235,185 95,700 334,338 147,225 ..... .. ...... 94,787 .... 9,436 89,571 39,830 17,9911..........

Exchange Bk Yar. 13,840 12,420 0,583 31,335 15,934 ...................................... .... ... .............. ........

MerchantsBk.Hal. 034,916 I67,4Z4 113,442 64,057 75,284 062,695................5,.4... . ..... 257,25........

PooplesB.of Hali. 79,571 8).415 24,436 14.6081 35,693 24,687..............20505 ............. . .

Union Bk of Hali 39,996 59,681 45,556 67,5351 20,700 21,,,86 67,206.....1,634 2,800..... ..... . .

Plctou Bank ... 29,952 3tr,653 18.453 4,355 6,96q........................ ......... 2,4 8..........- .

Halfax Bk'g Co. 19,307 21,446 22,070 20,5361 46,592 5.076.............. ............ 80...........35.247......... ...........

Coon Bk of Wlrd. 15,41Î 14,035 1,162 16,o33 '36,873 6j360 .................. ...... .............. 0 ,25 . 0,1
N. BRUNSWICK 

.ther

B.OfN. Brunswick 113,6 116,,ouI 49,5941 x68,675 79,370.. ..... 1 ....... 23,160 76,1[03 93,799 126:678 1I,35ý2~ 30,904--...

P kBank . .. .
78,3978 .0,2 60,56...........39104 13,553 74,8 14-8o5 .

eIupeudec paymout. .1 In Liquidation.

D.Govt. de- Deposits P. Govt. de-
Dom. Govt. positspay'ble held as se, Prov. Govt. posits pay'ble Other Otherdeposits

deposits pay- after notice Uom Govt deposits pay- afternotice Deposits payable after
able on or on a fixed contracta able on or on a fixed Payable on notice or on a

Demand. day. & las. Co. demand. day. Demand. fixed day.

57,403 ..... 3 253 .... ........... 2,23,402 1,432,411
30,960 .................. 0,500 ..... . ·.......... 862,369 368,040

118,777 900,000 5,615 108,599 350 000 00 5,987,379 8,100,404
35,968 ............. ............... ............ ..... 2,333,486 2,412,512
83,609 300,000 1,30 67,9e3 250,000 00 2,484,532 955,814

84,342 50,000 Oo ..--..... 48,201 00,00000 , ,205,527 568,963

36,229 .................. 72,500 9602 ..... 2,66,88 3,2r4,704
20,749 ............. 18,643 . ....... •........ 334,265 415,408
0o,551 10:,000 00 ...... ........ 165,877 200,00> 00 1,960,912 1,790,620

2,726,956 4,00,000 Oc 484,828 95,062 .. . .. 9,324,69z 5,453,452

00,569 .................. 18,083 .. . . . . . .. 1,042 680 3,887,135
4,18) ... . . . . ........ ,083,595 544,2
il,14 209,200 00 2,725 ........... 01,157 15 0,053,325 400,78

36,327 ............. ....................... 0oooo 0 9,618 269,435
23,437 25,000 00 .......................... . 86,055 231,575

4t,405 15,450 Où ............... ............. . 7,927 278,023

663 ....... ............ 3,197 ................. 33,263 611,196
36,875 ................... 230 - ................. 360,843 20r,585
70,530 .. •••..... ... ... 22595 ............. 451,348 1,535,349

46,837 .................. 63,ooo ... •••.••••••••......•••.... I,299,420 729,364
93,077 100,000 00 5615 0,247 ................ 3,596,985 0,99.o64

1,015,567 453,066 67 41,66o 1,288 .. ... 4,792,512 3,946,192

49,50! 300,000 c 53,486 4,118 ................ 2761,854 676,197

976 200,000 O 4,00 93,594 .. ;....... 698,725 786,885

4,746,60g 6,652,716 67 785,619 631,293 r,0o,157 15 46,14o,534 40786,360

78,147 ................ 105,373 126,384

337,406 100,000 0 ... ........... 11,695 ........-.--.. 535,504 1,699,743
..- .---..-.... .......--.....-- ..........-.. ...... . ...... ·......... ...... 25,946 35,125

219,342 ........ 632 ................ 25,000 00 361,025 965,324

19,644 ............. 87,955 270,27

37,371 ......-- j··..- .- " . •......... . 117,710 390, 6s

. . . ... . . . . .. . . . . .. . . .. .. . .. . .. . . . ... . . . . . . . . . .. . .. . ·... -. . . . . 0 8 5 3 5 3 7 9 , 5 3
......---.. " .... "."--.... ...-.- " ..--. "..- ... . ... 63,1o5 310,-85

66,660 .................. ............... .............. .................. 54,630 042,704

192,677 ..... 2,4 ......... 474,864 940,507

42,377 .. ... 97,725 .. . . . ... 116,761 172,049

56,287 . .... .............. . ..... g
ni. ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ , lîpe.aK ...-- - - - -..........._________........._______...._____......___

LIABILITIES
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Returns furnished ,ey the Banks to the A uditor of Public Accouants

LIABILI1 IEi.
Luis hu Los 01VetAe-jUcOgf-

or Depnitt or Dep'sits Due to. ies off Bk. o -ies of Bk.orl Liabilities
byoxherBka made by other other.Bank to other Bks. to other Bks. not included Total -a Ir nlada Bt,. in Canada in or Agenc's in o, 'sin<under forego- Liabilities

secured. unecured. Canada. for'gn count'sJ Unit'dKgdm ing heads.

203.906 13,8 7 .................. 82,631 70,19 S,305.375 53.8366 e8 .................. ............ 74 . . 2038,690 2,7,144
35 951 16,443 ................ 210.778 ............ 19.136,591 55,7...... .................. 1,346 .................. 309,449 ................. 6,061,074 99 je. ...... 13,401 221.18 .. .. 5.627,743 122,0o

.. 8 ................ . 31873 ................. 2,608,578 42.7 9450,000 68,3 7 .................. 395,452 .................. 7,87 f.245 1I1,282
••. ............ ............- . . ........... ,296 987 I91.7 5

.................. 6,2 3,845.............. ............ 27,,1.68, 1,4,4, 9
7,905 34.458. ............. .. •..•........5,086,'30

27.215 ............... .................. 4,049 2,852,63C 8
5920 3' 143,216 2 :1i:10

........... .............
.........................

.......................

.................. ... :S.,.

.................... ...
230,000

........................112 316

.. .......... ...........156,ooo

1,640,g94

40,0<0

. ........ ..... ... .....

•..........--.......S....

Notes, &S., , ver.
overdue due

and dents
not not

specialy sçeci.
secured. ally

-, red

3,3 6............
i. 6 ....

127,39 9,689
19,725 ............
b,"re............

10.346 ............
21,014 ............
13,7;0 ..........
1,401 ............

135.3-6 ............
6,8 1 ............

52,891 34,160
49.316 10,258

504.... .......
26,141 ............
13,67' ............
15,8 9 874

3,4b1 ............
71,4 b 314
3.09 .......-.

1 , 3 ............
148,540 71, 87

77, 08 ,.818
4),34 .........

876,341 123,733

68 8 ............
33,1' ...........
17,24 4 ............
.836 ............
Il 8 .........
6.94 ...........
3,uj .... ...

............... ',449
21,751 1,410

38,t 2 4.141
..... ... .

26J 263
................... .........••...--.

.................. .................

.................. .............
2(,357 ............
76.532 ..................

111,717 20,244
443,86 ..........

... ............... ..... .. ....
14 io ..... '"'".

10,423 ..................

1,246,Co8 6g,z5g

29.ki0 23,219

54... . ..
18,275 7
.......... ... 9,004

471r69
3,781 , ...

53r

68,8r ...........
1447 .

.................

.... ........

...... ..

279 193

772
341,350

2,293914

7,309

1,807

13662

70,313

19,3 4
17,777

· ·.... ......

7 c78
9,731

52.2s
51,3t8

203.2; 6
"""•........

................

.............-....

442,245

86

97 1

2r9,444
971jni

1,813.714
723.548
533 220
853.878

î,c66,284
2,94n.0 ,1
3 36,863
6,8 ,2,34Q

15 41,008
.. ·............
4,783 9%8
3,126,982

134.802,684

398,125
3,762,638
-100 258

2,248.6"
673 587
684.847
686.417
693 678
35d, 86

2,325.66,
914.311

q60.î ~s

A8'oTS.

,
53,024
51,978

49 293
s '9'q

139643
201.504

57419
13642 
999 186

............
730520
535,576

7,453,130

74,518
385.79t

3'3,057la6.o58
258,246

68 71>7
31,410

273,'45
41,280

Real
Estate Mort. on

Overdue oth .real Oth'rAs- Total
debts thaenr tta:e Bank setanot

sold Premises includedsecured. the Bk. by the before. Assets.
re- ba.k..mises.)

4,065 4,504
2 1. .

157,410 65,831
28,'58 119)6

134,7 3 109.960
35(0 4475
8339 1384

30,662 7,.96
11,33 27,02

139 727 49,920
4Y,872 11,32

157,6t6 4 f,7e
277.000 278,11>
164,454 zoo,647

10,126 8-)36
9,308 5,f>

25.43P ........--
9.301 74,7*6

7',375 44.27b
'9 -07 88î'
67 183 88, 2

121 495 345,73'

122,11 38 55h
43,90M 34,539

r,6o7,5 5 t,443,742

,6 5, 6
120S ...........

10,4'1 .......
8,sos .........
4,581 ...........

27 089..........
672$. 1,60

96 876 37,86

6. 21 r A .o

12 70 S0,00

1410
56 346 289.695

............ 80,673
21,698 rt5g,84a

............ .......-....

............ 142,848
3,.>o 9,637

13,949 19,478

66,423 440,000
......... 200,000

14 848 35,000

10.9 2 66,-96
264.074 8 0,ooo

8,6ju 36,ooo0
...... ..... 18,853

10,171 10,929
15,289 ..... .....
20484 i O,o00
25,,44 100000
23, 9 184,ooo

145,-7 41l,634

27299 67,254
4,,00u I2,59

78 ,127 2,729,227

............ 8,ooo
3496 74,843

............ 2288

............ 60 , oio

... ........ 35,90

........... . 48,0100

............ 11,500

............. .

............ .... ........

............ So.ooz)

............ ....... ...

• ·. --- . .6..

14,150o
124 235,

5.1 1n
1,897
2519

............

25,333

841,742
...... .....

44.645
41,053

164,308
242,095

5, 71
............

45,201
3J, 8

20

5,369
119543

".,949
84,948

1,784,850

4l 785
33.3-0

.....-......
9327
3',09

38,17,
526

10,959
2,86b

68,6

5,103.j75
2,984. 28

27233, 43
7641481
7,557 127
3.43,984

1 ,.fl6,3 7 -
1,990,241
7,265,58L

46.12^ 975
1 se2,1-3

3 63).304
4,8 7(8,)
2,487,17L
1,2119 3

777 641
2,152.956
1,7u7 845
4,706. 9
3 872.3 5
9.1'7,6 2

21,833,406

7637,371

2-2,853.37

8:7,19'
5.2>L97

39',2r1

3,599.498
1,3 8,n'
1,303,01

94934
1,249,146

72>,585

3,878 966
l, 47,55;

6... ,... . .

A',e rage Average
amount an.ount

o' of
a Cie Dominion

reid Notes
during held

the dur rg
mn"th 1 oith.

239995 443,7'9
t9 45 62,8,:

798,00 1,307,000
135 000 18o.ooo
92,flOo 470,000

81,24' 1o1,2Mo
259719 283,2511

14,866 4094
246,90 253,39

2,252,416 3,Jn4,847
476431 489,443

19 903 69130
99 3 10.3 6
18.179 2440
7.578 r6,710
8,270 1.110

15,0 8 22,521
38.70 41.,
99,094 87 105
24f,00 38.-73

3to6;5 284.566
541600 8116oo

100792 149 512
41,7 1 1c5 183

6.r21,327 8.808941

2',PRg 29032
139.?3 2 8621
13,67: 12.55%

1296)0 , 5 ,t<C
78 , 7 215.672
53,'ls 38 6t8
29 724 30, .2
2,50' 29.700
15.505 14 r36

103887 10463%
13,3 S 3'.745

37 431 ... ............

J. à1..

NEW DRUNSWICK OTION MIL[
@T. JOHN, ri.B.

In order to meet the increasing demand for

from WOOLLEN MILA in ail parts of the DOM-
INION,

WM PARKS & SON,
have erected a large buld<ing in counfection with
tbeir Cotton Mille, cOmpleted la ever' respect with
the latet and beat description of mw ohinery for the
Union Tweeds, atinets, Flannels, and Blanket.Oniy frst-class competent and experienced work-men employed for this department.

Our Warps warraiited to be correctly numbered,and full length.

BALL KNITTING COTTONS,
in al numbers, made from the finest long staple oot-ton. The colours perfect-especially our Fast Boar-let and Royal i lue.

AGE NTS:
ALEX. SPENOE, WM. HEWETT,

Lemnine Rt... nr t
a. 11 hornRt.. Toronto

u.n t r
cul ont
lc te

disr unts
a id

ad%.rce,
to the
public.

5, o10,2 13
1,00,36.

5,o 1,983
5,76·, à
2,286.97M
7,33 ,926
1,385,3
4,591,146

17,654,741
5,159,61
2,8 .7,638
3 467,334
1,4 7,675

687,.,07
.56',98o
--135 1

1,271.9re
2 839,U#8
2 978,'79
7,2si ,9 34

13 845, 92

5,42<,462

4,0 ,6,472

122,52 05C5

583 zoo
3,7 0.<7'

264.'95
2,5 0.679rU85.3.2

8 5,452'
8 a »6

2,03r,.57>

2,7l' 639
88 437

4 % (, '34

.

I587

.

.

.

4

..................
..................

..................

..... ............

.................

...............-.

..................

1
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Western Assurance Co. LV

Notice in hereby given tihat a Dividend of IN
SIX PER CENT.

ha
tal

at

th

'W

i

B

SeCURITY AGAINST ERRORS.'«M

THE RATE INLAID

TEREST TABLES
AND The Subscribers are now prepared to offer to 0.th

trmae

s been this day declared upon the paid-up capi- A00CUNT AV.Keu%&E'.

stock of this Companv, for the half-vear endig Tee Coffees,
fe IN8 ANT, and that the same wil be payable 4 TO 10 : omiWrM. Bugars & Ceneml Groceris.
this Company's Office, on and af ter

FRIDAY, the 7th day of JULY next. lèoe,, dayo1yer0Lelk Pa TURNER, ROSE & CO.,
The Transfer Pooks will be clomsed from the 27th to For. St. John& Hospital Etrees,
e 80th inst., both days Inclusive. OT AL

By order of the w&Rrdw
J. J. KENNY. Managing Director. WlLING &WILLIAMSON, -Toronto. ______________

estern A sourance Company's Office,
Toronto, June 21,18S HENDERSON & GLASS SALT SALT SALT!

A. MACKELLAR &Co., Iron, Tin Plate & Metalera roi
STOCK BROKERSTRE & o

C .fored an Association and established a Cen

(an eilSter or ahe Tor on Zxoh.ng. Or s City Buildings, LI VERPOOL, EnA. tral Office from. vhich .11 sales viii be made,

promptly attended ta. Correspondence Wholeoale Importers oniy dealt vith. except Table and Dairy sait sold by

aolicited. Representative ai prent in Canada durlng thie Proprietars, beg respectiully to announce 10

32 KIN G STREET EAST. months of May' and June. th. Inade that ail enquinies as 10 prices and

D. C. BRER, ordera addressed AL the Secretary vi receiTe

P, . BoB 196. . osemtiL prompt attention.

yn rc p ot mtn T T. COLEMAN, EsQ., President, seafoth.

Iin JOSEPH KIDD. EsQ., Vice-President, Dublin.

XITIQE TQ COÂTUATQR. 
M

01E CO ;ONT (LA.. 'Q . JOHN RANSFORD, Secretary.
OF CANADA (Limited.)-

ed Tenders. adiresed to.the undersned dddress,
endorsed endor for Weiigton Wokâ vie b. DIVIDEND NO. 25. CLINTON, ONT.

received anti TRUR9DAY, the 6th dty of July
next, jincluuively, for 1he consiruction of a Nctice is hereby riven that a dividend at the rate

of 7 per cent per Bnnum on the capital stock of the GRAND T RUNK R.
]BRE AKW ATER, company lia.been declared for the half year ending R N R N Y

30th JUNE INST. EXCUR N T'CK
and that the same will be payable at the offices of RSION TICK ITSY
the compLuy, 80 Adelaide btreet, on and after Fri.

Wellington, Prince Edward CounLv, Ont. da hel 7th Juiy next.
W1lhe tranifer iook. will ba closed from the 10th to PORTLAND, RIVIERE DU LOUP,

aconding to a plan and specincation to be seen on the Bth nst, both days inclusive. CACOUNA, ETC.
application to M r. David Clînton, Bteve, Welling- By> order of the ±board.
ton, where printed forme of tender can be obtained. E. H. KElTLAND, Manager.

Persona tendering are notlfied that tenders will ôth June, 1F82. The Grand Trunk Company are now issuing
not be considered unlesq made on the printed farms TheGrand_______Companyare___________
supplied and sined with their actual signatures.

Each tender must be accompanied by on arcanted
bank cheque, made payable to the order of the H n-a

onable the Kinister ot Public Worke, equai te five prvalid until November lot., 1892, at veny loy

cent. o! thie amount of the tender, wbilb vii b.
forfeited If th part b decline 0 enter m o a con- rates. All information eau be obtained at any

tract when called upon to do o, or if he fait c- TORONTO H A BOUR. of the Company's ticket offices.

plete the work contracted for. If the tender be not

accepted the choque will be returned. JOSEPH HICKSON,

The Department will not be bound to accept the Genenal Manager.
lowest oro ny tender ,ICE T C NTRAI S. Montreal, B- d - une, 1882.

By order, NTC g C NRCO S
P. H. ENNIt4,F.HEÑN retary. 10 IE T R D T R

Department of Public Works, BEALED TENDERS, addressed tuothe unders'gne o NOT I E TO CR E DITO R S
Ottava, May 24th. 1882. Jand ebéd xoed 1 Tendler f v Torointo Harbor Works," of EDWARD JOHN POWELL and ELIZ.A-
Ottawa,_________________ay_____,____._ will be received at this office until FRIDAY, t-e 7th BETE WHITNEY, tradiog ln the village cf

day o! Juiy next, inc.uâively, for the construction o! EHW IN Y rdigi h Uaeo

NOTICE TO CRE DIT ORS. worke' '''°' ° in°',nnec of Essex Centre, under he f'irm name of E.

IMPROVEMETS TORONTO HRBOUR. J. PWELL & CO.

In the matter of the Estate of Peuben D. Van De NotRe iEheEby Tve ThaONhTOaH JonBPwel
Carr. of the City of loches er, in the State of New plans and Specifications can be seen at the Depart- Notice l hetby given ha the said John Poel

York, and Norman M. Van De Carr, of the City of ment of Publie Works, Ottawa, and et the O ce and Elis beth M ta ey ave mode e n aignmen

Toronto, tradine together in Toronto under the of the Harbor Master, Toronto, on and after Monday, o the ir eîtyte and ellect to Edward C. £ark-

ftrm naine of R. D. Van De Carr &, son. tho i9tb lit. .son, o! tbe City of Toronto, Accoutantodi& trutt for

The creditoro o! the nid R. D. Vtn De Carr & Son, Pers<xiu tendering are notified that tend"rs will te uen. fit tif ail teir creditore, and tbat persno

are bereby n tifled that the said B D. Van De Carr not be considered unless made ou the urinted forme having ams rgaincs thm are ruired 0 ofend ei

& son, executed an ahlsigument of their stock-in- suppled and signed with their actual nignatures. cheir na es, rtsidences, and thearncaltru o! h

trade and other assets to Edward R C. Clarkson, of Each tender muat be accomp il.ieedny a> citîrnd the nature o ,.ddret to theoundr-

the City of Toronto, AO countant. as Trustée for the bank choque, marte payabli to the order of the them, by lettonr nepaidf oredroFoi to the under-

Creditors of the said B. D. Van De i arr & Son. Honorable the Miniter of Public W1 rks equat to be i uigned. ou or befors the FIrbT DAY 0h AIJ UST

Aad the Creditors of the said É. D Van Da Carr & fr cnt. o! the amonlit of the 1 ender. which wili b 18te And notrce wi hpreby given tha istter th$

Son are heraby notified to send their accounts to the o 0rfeited If the party decline to enter Into a contract ase the said t ule Jiwll procand toEditribztee

said. R. Cklarkson. at Toronto, on or before the when called upon to do eo, or if he fail to complete bOi (f the said ogvard John Povel an d Eita-

First day of Au u next aoompaUied by the vou- the work contr c'ed for. If the tender b. not beth Whitney among the parties etitled tnoiete

chers upon whio sueh e aims ar based is the said accepted, the cheque wii be returned. E r.e ongive and came wl notle
Trust v1 thon forthwith proeeed to distribute the The Department will nt be bound to accept the tha bavesten given, ad tha ho iib ut b oable

ao-+A of the said estate and will not be liable for the lowest or any tender. for he nssste. or any pa therpos, so destrlbued he

have6 htD note 0y os-dat eli ho@alno hny person or perçons cf vios ca ebi or dlaim, ho
sai an n o hose aim hallot By order, L t thn have h -tice:

Datod M Torto, thii Eighth day of June,1. - P. H. ENNIS, Beeretary. E. R. C. CLARE80N, Ta a

S CLA Tru Deartmnt o! Public Worko T n ToroJtn.

No.~~ L enob.est blsava, 32h Jug, Ul i Toronto, JW lm, l2h u&
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WM. KENNEDY & SONS,
OWMEN SOUI3,

MAUFACTUBEBIs Or

Steam Engines,
Wood Work Machinery,&c.

Propeller Wheel, ail sites. Lel Water
Wheels and lMi lYlmachinery a epecially.

Murray Canal.
NOTICE TO CONT.;ïACTORS.
SEALED TENDERS, a dressed to the undersign-

ed, aud endorsed "Tender for the MURIRAY
CANAI.," will be received at tbis office until the ar-
rival of the eastern aid western mails ou TUEsDAY
THEri TwENTY-s3.VENTH DAY OF JUNE N. XT, for the
formation of a Canat to connect the hea i waters, f
the Bay of Quinte with Presqu'ile Harbor, Lake
Ontario.

A map of the locality, together with pla e and
specifiations of the works, can be seen at this ofD)ce
and at brighton, on and alter THETUDAY THE
EXawTa DAY 0F JUNE NEXT, where printed forme
of tender can be obtaned.

Contractors are reque.ted to bear in mind that
an aocepted bank cheque for the sum of $3,000 must
accompany each tender, which sum shall be V rf it-
ed if the party tendering declines to enter into
contract for the execution of the works t the
rates sud prices submitted, subject to the conditions
and on the terms etated iL the specifIcation

The cheque thus sent in will be returned to the
respective parties whose tenders are not accepted

Tais Deparunent does not, however, bind itself
to accept the lowest or any tender.

By order,
F. BRAUN,

Departmeut of Railways and Canals,
Ottawa, 22nd May, 1882.

Secretary.

JAMES HALL & 00.,
BROCKVIE, Ont.,

1Lifattrii çf Ulytis and litts,

Boiniioi Lands ColonÍfioll ComDaiy,(ILIMIT3DI)D.)
A gneral meein of the Shareholders of the

Dominion Land aCo'lnization Company (Limited,)
for the Election of Directors, tbe Adoption ot By-
Laws and other business, will be held at the Office
of the Company, No. 80 Wellington Street West on

FRIDAY THE 30th JUNE inst,
at 12 o'clock noon.

By order of the
PROVISIONAL BOARD.

Toronto June 9th 1862.

Watertown Agricultural Insurance ,C
Of Watertoun, New York, Organized, 1853.

NET ASSET:S, $1,261,731. L sE , PAID, 43,187,061.
8100,000 Deposited with Government for exclusive

protection of tolicy-holdex sin Canada.
Insures only Residences and Farm Froperty, and

bas neve r yet lost ov-r 85,000 by any one fire.
Insures against damage by lightning whether fire

ensues or not, and insurts live stock against being
killed by lightning in the field.

The largest and strongest residence Insurance
Company in the werld.

SOLICITORS WANTED-spply to above.
J. FLYNN, Gen. Agent, Cobourg, Ont.

CANA DIAN

W ALL PAPER
F.ACTOR Y.

WATSON & McARTHUR,
WERE AWARDED

First Prizes at ]Dminion Exhibitione,
Montreal, 1880,
walfr., 1881,

for the best display cf WALL PAPER. and SILVER
MEDAL,

At Quebec Provincial Exhibition, 1881,
for Superior Design and Finish of their Manufacture

of Wall Papers.

Factory, 86 & 88 Grey Nun 8t., Mortreal,
Samples sent to the trade on application.

WELLAND CANAL.

NOTICE TO CONTRACTORS.

SEA1 ED TENDERS addressed to the under-
signed, and endoreed "Tender for the Welland
Canal," will be received at thie office untfl the ar-
rivai of the Eastern and Western Mails on TUES-
DAY the eleventh day of July nert, for certain altera-
tions to be made to, and the len4thening of Lock
No. 2 on the line of the old Welland Canal.

A map of the locality together with plan and
specifications of the works to be done can be meen
at this office, and at the resident Enemneer's otgnce,
Thorold, on and after TUESDAY the taen y-eevenrth
day of June next, where printed forme of tender can
h. obtained.

Contractors are requested to bear in mind that an
accepted Bank Cheque for the suma of $1,500 muet
accompany each tender, which suma shall be forfeit-
ed if the party tendering declines to enter into con-
tract for the execution of the work at the rates and
prices submitted, and subject to the conditions and

rms stated in the specifications.
The cheques thus sent in will be returned to the

respective parties whose tenders are not accepted.
This department does not however bind itself to

accept the lowest or any tender.

By order,

And Dealers in Indian Moccasins. 1 Dept. of Railways and Canal,

N,B -FINE CALF and Bucx GooDs a Specialtv, Ottawa, 22nd May, 1882. f

F. BRAUN,
Secretary.
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ANDREWS, BELL & CO.,
Elilol Comission OC1lis,

LIVERPOOL, ENG.,
Are also open to receive Consignments of Canadian

Produce, special cere being taken to efreet
advantageous saies. Reasonable

advances granted.

FA I R BA NKS'

STANDARD
Sc AILE8,

FAIRBANKS & CO.,
377 St. Paul St., Montreal.

Notice to Creditors
Of Hugh Morrow, of the Village of Weston, in the

County of York, General Storekeeper.

Notice is hereby given that the said Hugh Morrow,
hç,s made an asafgnment of hid estate and effects to
Edward B. C. Clarkson, of the City of Toronto, Ac-
countant, in trust for the benefit of ail hie creditors,
Rud thst ersons having d}aims againgt him are re-
quired to rend il their names, resi ences and par-
ticulars of their claims, and the nature oï security
(if any) held by them, bv letter, 1:repaid addressed
to the undersigned, on or before the 15th day of
July, A.D. 1882. And notice is hereby given that
alter that date the said trustee will proceed to dis-
tribute the asets of the said Hugh Morrow, among
the parties entitled thereto, hav;ng regard only tothe caims of whlch notice shal have been given,
and that he will not be. liable for the assets, or any
part tnereof. mo diotributed to any person or persona
of whose debt r claim he shall not then have had
no, loe.

E. R. C. CLARKSON, Trustee,
Toronrto.

Toronto, May 18th, 1882.

Notice to Creditors
Of David Miller, of the Village of Sault Ste Marie,

in the District of Algoma, General
Storekeeper.

Notice is hereby given that the said David MiUer,
has made an assignment of his estate and effecte to
Edward R. C. Clarkson, of the City of Toronto,
A ccountant, in trust for the-benefit of al his credi-

-tors, and that persons having claims against him are
required to send in their naines, residences and par-
ticulare of their dlaims, and the nature of security
(if any) held by themr, by letter, prepaid addressea
to the undersigned, on or before the 15th day of
July, A.D. 1882. And notice le hereby given that
after that date the said trustee will 1roeeed to dis-
tribute the assets of the said David MiMer among
the parties entitled thereto, having regard only to
the claims of which notice shall have been given,
and that he will not be liable fcr the assets, or any
part thereof, so distributed to any person or persons
of whose debt or t laim. he shail not then have had
notice.

F. R. C. CLARKSON Trustee,
Toronto.

Toronto, May 20th, 1882. Toronto.

DIvIDEND NO. 8.
Notice le hereby given that a dividend at the rate

of SEVEN PER CENT, on the capital stock of the
Company bas been declared for the hall year endin
June 80.1882, and that the sane wili be payable a
the offce of the Company on and after

MONDAY, 3rd of JULY next.
The Transfer Books will be closed until the 80th

of June, inclusive.
By order of the Board.

ANDREW MONTEITH,
Managing Director.

Stratford June 14,1882.
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WINNIPEG, MANITOBA.
LW. FRANCIS & 00.
MANUFACTURERS' AGENTS AND

COMMISSION MERCHANT8.
TORAGE BONDED OR' PREE.
Having the largest Wareiouse in the Province
nsated ne"r lie Canadien -Pacifie Railvay station

th svitci rain ta il, ve Pan asdie good con-
ned ta aur carewvth a usving ta Conuigee ai lie
rgeCarlage charges heretofore paid. Wuiil receive
y kind ai goodeon Consigument or for ST4IR-
GE, and will give varehouse receipta when

ONTARIO WORSTED COMPANYs n
]CLORA, ONT.,

Manufacturer of Wool Kiddermin-
ster Carpets. s

IUIUACTUIbED BY TEE

The Mill i now fully equipped with latest im- SMONDS PA TENTED PROCESS 1

proved power looms and other machinery, and vo al

are prepared ta receive orders frana tise violesale Ravina oiven suci general sati'4actiou, owlng to ai

tîae. their unlformity ai temper, v. have at a great ex: an
trade.pplied the principle ta the tempering of A
CZO rsa-ct aa. havlng irequently been aaied tado re

le'f3peci Patterns for oea; and hereaiter our Cross cut Ss will be Etched
nSpecial ed known as such. Those who like a nicely tem- so

Churches, Lodge Rooms, pered Saw wil do wel ta give them a trial.
Ask your Hardware Merchant for thi SIMONDS fa

HBotels and Publie Buildings SAW, and see that it is etched as such. d

can be executed promptly. R. H. SM ITH & CO., v

Addr.ss enqulriest ST. CATHARINES, Ont.
AddressLenquirRes to-SOLE MANUF ACTUBERS for the Dominion 1
JAMES LOCKHART, ofCanada.

TORONTO AND MONTREAL. JE TORONTO

GeueMi Trllsts (o.
I2 & 29 Wellington St, East,

NOTICE TO CONTRACTORS. This Company i. ehartered ta act as TRUSTmE,

Sealed Tenders, addressed ta the undersigned, and EXECUTOR, ADMINISTRATOR, GUAR-
endorsed " Tender for Collingood Woria," will be DIAN ASSIGNEE, RECEIVER, COM-
receivsd until THURSDAY, the 6th day of JULYDA , SIG E M VR O -

net, inciuiveyfr the construction ah a MITTEE, &c., &o., under appointment of Courts,

Coi porations or private individuala, and winl also t

1 B AaKaWAsTER 4t GENT for persons who have undertaken to

ex.'cute ali such dut ies.
The Company winl also INVEST MONEY, COL-

LECT interest and inicome of every description, and
Collingwood, 81mcoe County, Ontarlo, actas agent for the management or windr° g up ai

acco~n~ta pla su __ estates, and viii genenally transact ail auci finan-
taoý a land epecification ta be seen on cial business as is authorized to do by its Charter.

=pplfon at Ce office of the Town Clerk, Colling- Sales to rent in the Compan 's ûre and burçiar-

vaod. viere printed forma of tender can be p oif vaulta. WiUse, deeds, bonds, gaid and iver

obtained. plate, e h., received for aie keeping or specia1 guar-
Persans tenderng are notifled liai tenders wili antee.

nt be conaidered nieFs made on the printed forme HoN EDWARD BLAKE, Q.C., MP., Prsident.
!u lied. the b7anks properly alled in, and signed . MEREDIT H, Esq., L.1 , Vce-President.

their actual signatures. DsTo.
Each tender muet be accompsnied by an acceted DWa Te one.

bank cheque, made payable ta the order of the lon- Hou. Wm MoMaster, Hon. lle. Marrie, M.P.P.
arable the. Minialer of Public Works, equao2 f gv Senator. William Eiliot,Esq.

prcebt, ai the amount ai the tender, viich vill be B. Homer Dixon, Esq. James Maslennan, Esq.,

lorfeited if the party decline to enter into a contract &milius Irving ,Esq., Q.C.
viien called upon ta do no, or if ho. fail ta compiete Q.C. J.LZ.Kerr, Esq., Q.C.
lhe vo contred d for. If the tender be uoal James Michie, Esq. J. Sutherland Stayner,

accepted the choque will be returned. Oea. A. Co, Esq. ESq.
The Departmeul will not be bound to accept the Wm. Goodera , Esq. W. B. Scarh, Es.

i aveal or any tender. J. G. Scott Est-, Q.C. Robert Jaftray, Esq.
By order, James J. Foy, Esq. A. B. Lee, Esq.

F. H. ENNIS, J. D. EDGAB, Bolicitor;
Secretary. Bankers-Canadian Bank of Commerce.

Deparmentof Public Wors, J. W. LANGMUIR, Manager.

CANADIAN PACIFIC RAILWAY COMPANY
The CANADIAN PACIFIC RAILWAY COMPANY offer lande in the FERTILE BELT of

Manitoba and the Northwest Territory for sale on certain condition as to cultivation, at

82.50 PER ACRE.
Payment ta b. made one-sixth at time of purchase, and the balance in five annual instalments, with

lu"t et aiMx per cent,

A REBATE OF $1.25 PER ACRE
allowed for onltivation, as described in the Company's Land Regulations.

THE LAND GRANT BONDS
cf the Company, which ca b. procured at all the Agencies of the Bank of Montreai, and other Banking

natitutins tbroughout the oountry, will be

RECEIVED AT TEN PER CENT PREMIUM
on their Pa valun, with interest acorued, on account of and in payment of the purchse money lus
further r iducing the price of the land t ie u ar.

OPW raments made vith Emrtio n and Land Companles.
For teai eImand welations Ean other perlculars apply t the Company's Land Wommis

sioner, JOH MoTAVISU, W ;o te lue ndersegned
By order of t.DeR A ecretaST.

MONTEBAL Deeember 1slt, 1M1.

thorough knowledge of this country and per-
nal acquaintance witb the trade throughout
anitoba and tihe North-Weat, give us unpa.raileiled

cilities for acing ail Con mont in quick
me. We solicit correspondence from any pesfn
esiring Inermas.n of any kind, whlch will
ive our prompt attention.
As we are °nt dealing .n Beal Estate we give our
hole time and attention to business.

828. Established 1828.

. HAR RIS & 00.
(Formerly Harris & Allan,)

ST. JOHN, N.B.

New Brunswick Foundry,
Railway Car Works,

Rolling Mill.
Manufacturera of Railway Cars of every deScrip-
onu, Cilled Car Wh.ela. Hammered Car Axles,

Bauway Fish-Plates, fammered Shafting and
Shapea, Ship's Iron Knees and Nail Plates.

TRENT NAVIGATION.
Fenelon Falls, Buckhorn Rapidas and Burleigh

NOTICE TO CONTRACTORS.
SEALED TENDERS, addres"ed to the under-

sigaed. and endorsed Tender for Trent Navigation,"
wiii b. received at lisi office until the arrivai af the.

Eastern and Western Mails on WEDNESDAY, the
Pth 1 a- of Tuti next, for the construction of two
Lih Locks, Bridge Piera and other works at Fene-
lon Fallu; also, the construction of a Lock at Buck-
horn Raidî and for he covutruction af three
Lacis, a Dmand tiridge Piera et Burlelgil Fail.

The works at ecach of these places vii b. let

Mpa Ithe respective localities, together with
plaua and speoificatians of tih. vans, can b. seen at
thua office ou and alter WEDNESDAY, thse TtveUy-

first Dayf June next, where printed forme of Tender
can be obtalned. A like clasm of information relative
to the vark at Fenelon Falls vili b. iurnished at
that place, snd for tiioe at Buckhorn and Burligil,

information may be obtained at the resident Engin-
ee office, Peterborough.

Contract a are requested to bear in mind that
tenders for the differert varia muat be aocom- -
pa.nled by an scepted bani choque, as follova

Far tieFenelan Falls van - - - - 1,000
nBuokhorn Rapide a - - - 500

44Bunlelgh Falls vank- - - - 1,4M0

And that these respective anlounts shall b.o orfeited
il e parly tonde i ing declines enterlng mbt contract

for the vara at the rates and prices submitted,
subject ta the conditions and terme stated in the
opaoifications.

The cheques thus sent in will be returned ta the
different parties vhoe tenders are nt accopted

Il hie DOpatudoe al ov ever, blnd itseli ta

accept the lovest or any tenA.By order F. BRAUN

Depurment of Bailways and Canals,Ottawa, M2d May, 1882
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WM. BARBER & BR08.
PAPERMAKERS,

GEORGETOWN, - - ONT
-News, Book, and Fine Papers.-

JOHN B. BARRER.

]BARBER & CO..
MANUFACTURER8' AGENTS CANADIAN WOOLLENS,

7 JORDAN STBEBT, TORONTO.

BOBT. BARBEB, La.

B3ARBER & ECLoLI,
manufaotaring Bttionel'-Ontario Env8lope

Fa0tory,
15 JORDAN STREET, TORONTO,

Bu«a Booxi, ENTvmopzs & GEmRu STATIONEYr
JAMES BARBER, JR.-JOHN F. ELLIS.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

S. LENNARD & SONS,
ANWAOTUn2nn OF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DU.NDAS. ONT.

Globe Tobacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
The Largest Exoluelvely Cut

Tobacoo Conoern In the World.

SPECIALITIES:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FINE-CUT CHEWING
A mild and pleasant chew. For twenty-nine

yerus the Standard et Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The bout pipe smoking Tobacoo ever made in any
country.

WINDSOR SMOKING MIXTURE.
A good;smoke for little money.

WIG-WAG SMOKING.
A Standard Brand in Canada.

GOLD-PLAKE CIGARETTES.
With or without Our Patent Amber Tip, the Purest,Finest, Sweetest, and Bost ever made.

Ai eur good are meatly ani secrelypacked am taiy guaranted.
IQumetatsset teresponsi WeeIeuaIeMeiu.e. en appUcasse.

TOBONTO PRIOES 0UBBEN.-June 22, 1882.

Name of Article.

fgeetasud shees.
Men'u CaOU Boots.........

" Kip Boots.
" No.1 do ......

S«lit Stoas......
Men'u .Gnai t& Bal
Boys Kip .........

1 No.1 j togas ......"o
t&er& Bals...

Wom's Bals & Gait

" Batte ...............
" Goat Bals ......

Misses' Bais ...............
o Battu ...............

Chilm'Bals ...............
"o Batts .............
"g Turn Caoh p. dz

Drage.
Aloes cape .. ............... 1
Alumr .......................
Borax ........................
Camphor ..............
Castor Oil .............
Caustie Soda ...............
Cream Tartar ............
Epsom Salte .......... ....
ExtraotLogwoo b

Indigo, Madras............
Madder .....................
Opium...............
Oxailo Acid..........
Potasu Iodide.......

Soda Bicarb, per keg...
Tartario Acid ............

Grecerles.
0ofees: Java, V lb......

RIO ...............
Mocha............
Ceylon native

' planta'tn
Fsh:Herring, caled...

Salmon hi. br...
Dry Cod 112 1b.
Trout ...................

Pruit: Baisins, Layers
"London Lay.
"SBultanas...
" Val'nti's,new

Loose Muscatel ......
Currants, new......

Mokasses:
Byrups: Golden .........

" Amber.
" Pale Amber.

B ÏMc ...........................
8plces: Alspice.

Cansa, whole V lb...Cloves..............
Ginger, ground.........

Jamama, root
Nutmegu ..................
Pepper, black .........

Bugare: Porto Bico :
Dark to fair .........
B ht to choice ...

StandardGran*t'd
BedpathParlsLump
Scotchlenfned.

Teas.:

Nagasa. oom.to good
S fne to hoice

Congou & Souchong
Ngood to ne,

Y. Hyu o o*g E

" Extrachoice...
Gunpwd, comomed E

med.tone ...
" aine t st...

Imperl ..................
Tobacco ,naafactured
Dark..........

" Western Leai, C
Brightu'rt g to ine 00' oboice.... 0C

olaA....... .0
Gold Flake ............ 0
Globe ohewing......... o
Victoria " ......... 0
V.T.O. out smoking... o

085
055
028
040
082
055
0 65
085
045
065
085
060
0 75
050

042
042
0 7
0 80
0 2i
080
098
080
080

Wholesale
Estes.

Oc. se.
220 8 40
2 80 825
265 290
160 2 15
2 00 2 85
1 25 200
150 2 00
1 55 1 70
1 20 1 5
1 10 1 60
120 1 85
090 1 80
1 90 2 75
090 115
080 1 10
060 090
0 50 0 75
400 6 00

0 20 0 22
0 02 0 02{
020 021
0 3 089
0 oi onI
C 024 008
088 0 85
0 02 0 0
009 010
014 016
085 095
012 0144 75 4 80
0 174 0 18
2 45 2 75
2 25 2 60
0 ost 0 05
825 400
068 065
285 80W

0 20 096
0 11 0 12
029 081
021 0s
0 26 0 29
025 027
9 00 10 00
550 560
000 000
800 810
810 825
0 1i 0 124
0 10o 0 il
8 00 825
0 6à 0 061
040 045
068 0 65
067 070
0 72 0 75
865 885
017 090
015 018
0 88 0 40
025 085
028 027

75 1 10
0 154 0 16

0 07 007¾0 00
G 08 0 09
00i 009
001 001
0 07 0608

Name of Article.

l n ( a rd e.

G r .................
In g........................

O e: Ingot ............
se t.......................

Lead (4mos) Bar 1001bs

h ........................
Shot ........................

ZIno: Sheet ...............
Cut Nail:

10 to 0 dy.p.kg 100 lb
8 dy. and 9dy.......
6 dy. and 7 .........
4 dy. and 5 dy ........
8 dy. ........................

Galvanised Iron:
Best No. 22..............

" 24 ................
"e 26 .............. :
"t 28 ...............

Iron: Pig-Coltneus ...
Summinerlee ............
Eglinton No. 1 .........
Nova Scotia No. 2 ...
Nova Scotia bar ......
Bar, ordinary .........
Hoopa-Cooperu ...

" Band ......
Boiler Plates............

ýnada Plates:
Hatton .....................
"o W.F.G." ..............
Boars Head ............
Pontypool ............
P n .....................

rron WIre:
No. 6 P bundle 681bs.

i 9 " .........
" 12 " .........

Windote Glass:
25 and under ............
26 x 40 do. ..............
41 x 50 do. ...............
51x 60 do. ...............

Steel: omet ............
Boiler plate ...
Sleigh ihoe...............

TIn Plates: 10 Coke.
I0 Charooal ............
II ...............
II ...............
DO "o ...............

EKdes &L Skinu 16 .
Seers W0 to 90 Ib ...

Oured and Inspected
C.lfmMknà, green.

" ured ...
Sheepkins...............
Pelta .......................
TaUowrendered......

WPllWe lb ............
PulDuper ............

Extra .....................
EW4 tc.

Iiepoooarseybg
Canan p bbl ......
Stoved ...................

Leather.
Spa.nish Solo, No. 1.

Do. No. .
Slaughter, heavy.....

Do. light ...
Buffalo..........
Ha*nes..........
Up , No. 1heavy...

light & med.
Kip Sktnu, French

"English...
Domestie
Vesls......

Heml'k Cmf (25 to80)
8* to 44 lb ..............
French Cau ............
Spits, are 1b ..

" -- Il ............
unamaied Cow, p ft
Patent .....................
Pebble Grain .........
Buff ........................
Buamets, lifght....
Gambier ............
Sumac .....................
Degr .................

Cod Oil-Imp. Gai...
Straite Oil ...............
Palm ......................
Lard,ex.No1 Morue's

" ord.No.1 "
Lineed,Baw ...
Llnseed boiled .

Wholesale
Bates.

g0. se.
02 080
026 0 2
020 021
0 25 0 2
005 n8
000 0
005 01
0060 06 01

2 85 2 90
8 10 8 15
885 840
840 8 60
8 85 4 85

0 0
0 0
0 0

00 002400
2850 2400
00 00 00 00
25 00 00 00
2 50 2 60
2 10 2 25
2 60 2 75
260 275
8 00 4 60

810 8 15
815 890
0 00 8 85
000 8 85
000885

000 0 00
000 000
000 000

200 910
2 10 2 25
240 245
2 65 2 70

0 60 002

450 5 00
550 575
7 50 7 75
9 50 9 75
4 75 5 0

000 0
000 007

ao8o
0 11 018
014 015
000 000
025 000
0 07¾ 0 08
019 020
027 0 27J
088 0 84

085 090
1 15 190
000 000

027 028
025 025
028 080
027 029
021 028
028 088
085 087
086 040
085 105
070 0 75
060 0 65
070 075
0 65 075
080 095
120 1 40
095 080
090 o28
017 019
017 090
014 01
014 0
040 050
0 0 06
0 0 005
005 o0 05

055 0 00
045 050
0 7 Q 11
0 96 0 98
890 092
071 072
075 0 76

Wholesalo
Bute&.

00.
140
2 10
800
065
080

Name of Article.

Olive p Imp. gal ...alad.......................
" qt., V oae ......

eprita Turpentne.

Patis, &c.
Whi Le, b

in (Xlu, V 95 lb...
Do No. 1 ................

................
8 ................

White Lead, dry......
Bed Loea .d. .
Venetian Ra.c
Yellow Ochre, p

Vermillion, Eng.........
arnish, No. 1furn......

Bro. ..........
F w r **...................

Petroleunk..
lm~,ad gallon,,

dan,ô to 10 brio.
' single brio....

meri'n Prime White
" Water

Breadstuag.

F Coe brL.) f.o.c,
SueirExtra...

E .....................
Strong Bakers .........
Sprin Wheat, extra
aupue...

corneal ..........
Bran................

Grin: f.o.o.
pall Wheat, No. i

No.2.
" No. ...

Spring Wheat, No. i
"4 "f No. 2

No.8
Oate .......................
Barley, No. I............

No. 2...........
" No.8 Extra.

NO.ea 8...........
P e ........................
70s..........................

...................
Tmoty Seed p. bu.
Clover " "o

Provisems.
Butter, choiFe, V lb.

" rolls .....Chees ............ . ... *...
Dried Ale@............
Beef, leu...............
Pork, Mos...............I
Baoon,logemr

B'kistmokedwam .....................
Lard ......................
E ........................

..ô" .....................
HopeH .........

go: Em n PUs ......
qts ......

Porter: Guinuess, pts.
" qts.

: on'eu'yease i
Martell's " 1

P. Castillon & Co......
A. on& o.....

B.d ........

Booth' Old Tom......
as: Janmaa, 16 o.p.
Demerara, "e

Whisk p:

Dunvile's Irib, do

Alohol, 6 5
o.p.I.g

Purept g a

d 9 u.p. " EFmilyPrf Wjiskyi. EOld Bourbon " "
e and Malt..

ye W hi yu.
lye Whiskey yrs o ù

1691

$0.
150
9 20
820
080
085

1 80
165
150 d
1 85
0 06 0
005 060
0 909 0 02
0 I 0
1 10 1 20

1 00 1 10
0 70 0 75

0 18à 0 00
0 28 0 28
0 25 0 254

5 80 5 85
ô 70 5 75
590 610
5.60 570
000 0 00
495 500
4 00 415

1200 1250

1 80 1 81
1 27 128
1 24 1 l
184 1 85
182 1 88
128 129
0 47 0 48
0 0 0(0
000 000
000 000
000 0 00
0 80 0 88
070 0 74
088 090
000 000
0 00 0 00
0 17 0 18
014 015
011 0 11i
0 06 0 07
)o0000000
28 00 28 50
01 018
0 10 14
0 1 0 15
0 14 0 15
016 017
090 098
9 75 1000

180 175
255 275
155 165
250 260
1 50 11 75
1 00 i 25
9 601000
900 925900 926
9 50 15 00
987 255
226 2534 50 4 75
850 875
0 06 50285 8 00254 2 65
180 890
8 50 8 75
ond Paid
099 275

090 250
045 1 8
058 188
058 188
0 50 180
045 188
075 180

020
0 4
021
080
0
080
045
0 18
>88
050
0 25

>27

088
48
70

I70
85
74
78
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IMPERIAL

Shoe Blacking
In One-quarter GroBs Fanoy Boxes, and

in dosen paper parcels, delivered
in Montrea.

BE8T VALUE IN THE MARKET.

-Wholesale Only.-

HENDERSON&POTTS
MANUFACTURERS,

H A L I F AX, N.S.

BROWN BROS.

ACCOUNT BOOK
MANUFACTURERS.

A large stock on hand or manufacture t any pat-
ten. eUsurpassed for Quallty, Durabilty and
Cheapness. Established 25 years.

S. HARTLEYWATSON & CO

ESTABLISHED 1841.

L. 00FTEE & 00.,
PRODUCE COMMISSION KERCHANTS

Ne. 80 Ghurok Street, Toronto, Ont.

-àw2azo Cornum TuomAs Firm

PARiS

JOSEPH GILLOTT'S
STEEL PENS.

FRUIT & PRODUCE MERCHANTS, IPAINT & COLOR MANUFACTURERSs
9 -Il Temple Cent, Lierpol, Eg.,

Supply Engliah and Foreign Goods, and Beceive
Consignments of Fruit, Provisions, Salmon, Lob.-
aters, aad General American and CanadianProduoe.
Advances on Consignments by arrangement.

SPECIALTIES

Coach Painters' Colora,
Cottage Colora, (Ready Mized)

Reds tor Ari-ultural Implements.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUaTS, ROOFS, TURN-TABLES, &o.
. Plars Specifications and Estimates furnished on application. ,M

eau roter te the followlng Raiiways :-Windsor & Annapolis, Q, M. O. & O., South Eastern, Credit Vafley.
Welland, Toronto. Grey & Br t. ord & Huron, Canada Atlantic, Canadian Pacifie, and t the euni-

calties of London, 'Mitchell, Hayavle, Sherbrocke, Bobcaygeonowe t.Han.hS.ear,
Phillpaburg, &o, o OFFICE &WRS, RING ST. WST, TORON TO.

Cheap Life Insurance.
[From the ÆEina Quarterly.)

The co-operative assessment associations have secured a large member-
ship from their representations that they furnish cheap insurance. Men
have been induced to join these associations because they recognize the
uncertainty of life, and their duty to provide for their families in event of 'ô
death. They have been led to believe it is the only true form of insur-
ance, and superior to the well-tested plans in use by the legitimate com- cp
panies. We have frequently shown through the columns of this paper
that the representations of these associations and their over-sanguine oe X\
agents are delusive and untrue, and that they are unworthy of confi-
dence or patronage, having no permanent basis to stand upon. ç

THE ETNA LIFE INSURANCE CO'Y,
of Hartford, Conn., was early in recognizing that a considerable number
of those seeking insurance desired it upon the most inexpensive plans.
With a view of meeting the popular demand it organized a copyrighted
system, which combines the utmost cheapness, safety and equity. The 0

lan requires only a minimum rate, and avoids the necessity of taking 2>
are premiums for the sake of returning large dividends. It gives all the
advantages obtainable under more expensive policies. It is peculiarly ,

adapted to those who desire to secure the largest amount of mnsurance at 0 O.4
the least possible cost; to those who want immediate protection, but are %
not ready or able to pay for endowments or other plans more expensive, <4
and for those who wish insurance for a limited time, or for a specific 0
purpose. The accumulations under this plan are kept distinct and sepa- 1
rate, and the insured receive the benefit of them by the application of the iv
surlus at stated periods. %

There is, therefore, no further necessity or excuse for trusting'the fu- jr
ture happiness and support of dependent ones to the deceptive and un- V 9>
certain system of passing round the hat after the funeral, for the ETNA
LiFE INsuRANcE CoMPANY issues policies secured by an accumulation of 92 M,

$27,OOOOO
te back up its promises, and at less expense than the article obtainable
Of any co-operative company, whose certificates are of no permanent te
vaine.

Circulars giving the full articulars of the plan above referred to, can
be obtained by addressing te company,
Western Canada Branoh: Adelaide St. East, Toronto.

W .jJAIE H. ORR, Kanager.

BLIGIH & O.,
ST. CATHARINES, Ont.,

1592
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BRITISH AMERIOA *
ASSURANCE COMPANY. u

Cash Capital & Assets, $1,329,731.79. M
Inoorporated 1838 Head OfRoe, Toronto, Ont.

BOARD OF DIRECTORS.
GOVwBsO,.. ... .. PETER PATERSON, EIq.
DEP=Y'YGOVEB. - - - - JOHN MORISOND Esq.

JOHN MoLENNAN, Esq. JOHN SMITH, Esq.
H.R]EL OREBESBq EE H.NORTHROP sq.
GEORGE BOYD, s. HON. WM. CAYiiY.

J. MoCALLA, Esq.
»!PO--or,---..--.. --- ROBUET McLEAN.

L. H. BOULT, Manager.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

CAPITAL, $3,000,000.00.

1877
1880

BooaCORD.
INCOME. ASSETS.
$20,987.69 *152,464.96

82,108.96 288,277.67

URPLIUS.
$188,282.42

197,987.85
The LARGEST gain et Business of any Ontarie Company.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt and Liberal Settlements are characteristie of this Company, and

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Manager., Toronto and Co. of York.

Offioe, No. 14 Adelaide Street Eat. Iauera of Marriage Licese.

LIFE ASSOCIATION OF CANADA.
HEAD OFFICE, • HAMILTON, ONT.

GUARANTIE CAPITAL.................... S200,000
RESERVE FUND ............................ 141,000
GOVERNMENT DEPOSIT ................ 101,000

Life Insurance Agents who can do $100,OO 0of
new business In a year are invited to commu.nioate
with DAVID BURKE, Manager, Hamilton, with a
view to an engagement.

FEDERAL
LIFE ASSURANCE COMPANY.

HEAD OFFICE, HAMILTON, Ont.
Capital Sbacribed, - - - sos0,000
Depeetted with Dominien Government, - 41,100

Preaident: D. B. CHISHOLM, Esq., Hamilton.
FiSe-President: JAS. H. BEATTY, Esq.; ROBERT BARBER, Eq.

SHEPPARD HOMANS,'Esq., Consutig Actuary.

This ComEanycffersequ ns cf Lie IuUarSnce on favorable terme
and lauese >.puRvMigTA LER POLECIES, Whicb, after paymeu

e twO full endowmenPmcrft free 11e premlume, will, on defauli cf any subse-qiieni Preminm, be couiuuei in force ill the reserve is exhausied.

8. G. CHAMERLAIN, DAVID DEXTER,
Buperintendent of Agencies. Managing Director.
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1imilg Teur ILIte Enxmiale the Very Attractive anmd
Advatag.... pla et

NJION MUTUAL
E INSURANo COMPANY OF PORTLAND, MAINE.

mNeORPORATED EN 1848.

JOHN E. DEWITT, President.
HENRY D. SMITH, Secretary.

DANL. SHARP, Vice-Pretdent.
NICROLAS DEGROOT, Aui -Secretary.

Government Deposit at Ottawa, - - . . g11gg@ g
Asmemt, about - - - - - . 7g0M,0"
Sarplus ever ail Liabilites, " - - - S65,0 og
Dividende te Pocy-helders, te 31st Dec., 1880, 03,936,118 04
T.tal Paymmete t. P.eIcy-h.lder., - - 917,421,920 %8

This is the only Company that issues Policies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-
payment of premium after three annual premiums have been paid, until
the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of ful annual premiums paid. NOT MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE PULL
YEARB the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.
For further particulars apply to

G. B. H O LLAN D, Manager for Prov. of Ontario, 1 Toronto St., Toronto.
0. L. BOSSE, " Quebec, l7 St.James St., Montreal.
F. B. K. MARTER, " o N.B., Queen's Ins. Bldg, Halifax.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.

This Company doing business in Canada only, presents the follow.
ing Financial Statement and solicits the patronage of those seeking un-
questionable security and honorable treatment.

Capital and Assets, Jan., lst, 1882, .... $1,257,168 30

Income during year ending 31st Dec.,'81
ANDBEW ROBERTSON, Esq., Pros. JAME8 DAVISON, Manager Fire Dept.
G. H. MoHENRY, Inspector Pire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Speeial Aet of the Dominion Paruament.

Guarmante Capital, 9500,000. Government Depouit, 986,800
Capital and Asseta, 81st Deo., 1880, 91,126,566u

HE A» OFFICE, TORONTO, ONT.
PrssUeat: Mfr W. P. HOWLAND, O.C OG

Vice-Prs<deta: Hon. WM. E ,ASTEB. . M. EIOT, Esq.
Diretors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Enq.
Haifax. JAMES YOUNG, Esq., Lpjp.Hon. T, N. GIBBS P. A. BALL oHon. ISAAC BURkEE, M.P. I. P. BYAd EN . P.

W. H. BEATTY Esq. . NORDHh M, Eq.EDWARD HOOfrER,'Esq. W. H. GIBBS, Esq.
A. MOLEAN HOWARD, Esq.

.cuary: 0. CARPMAEL, M.A., F..A.8., late Pellow of S. John's coliqe

uManag3ng Direor: 5. L MADONALD

394,438 37

THE
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WESTERN
A SS URA NCE COMP A NY.

TIaE & MrA RINE. Ineerporated 1851.

Capital and Assts........................$1,637,553 10
Inoome for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

Hon. J. MoMURlImH, Presid't. J. J. KEBNY, Man'g. Direotor.
JAS. BOOMER, Secretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
MANoza--CHAs. G. FOTHERGILL.
SuB-MÂNAxexa-J. B. MOFFATT.

Capital PuUy Subscribed.... .................. 9,260 000
Asset, Cash, and Invsted und..................2,605,925

' Deposited with Government of Canada, for the Pro-
teotion of Policy-holders in Canada ...................... 100,000
ALL LOBSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT

REFERENCE TO ENGLAND.

O5oe-Xa Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Asnt for Toronto:-T. M. PRINGLE.

Bueeessfu lie asurance agents who
bave pushed their baUness under great

disudvantages, which they fee[ may crip-

ple themin their future erte, would de
weilte eeuneet themuselves wihh a LIVE
oepun which fetes its agents.

Others who have been dessires ef tak- -
Ing a bigh rank in the business, but h a ve
feund themselvee surpassed by competi-

ters, should determine whether this Maay
nt be due te the 1eils they have had te
weork with rather than t. any lack et
abity oer energy en their part.

The Muna who has the greatest facilities

la business, ether things ben equal,
will surpas ail competiters.

The Equitable Life Assurance Ueeiety-
10. Broadway, New Yerk, has neceu-

pied territery at a nutaber et points
througheut Canada, and agents are

invited te eemamunicate withi R. W.

GALE, ientreal, General Agent ef the
Seciety fer Canada. Ail cemmunica,
tiens et this charucter will be treated
with easideration by the eMers et the

-sciey•

TROUT & TODD,

Inuruoad onerc,
PRINTERS.

We have for many years supplied the leading Insurance
Companies of this city, with

POLICIES, RENEWAL RECEIPTS,
&ND EVEY DESCRIPTION 0Fr

OFFICE STATIONERY.

We employ the best workmen, and orders are exe-
cuted in a neat and prompt manner. Three large
Cylinder and two Gordon Presses are kept constantly
going. Estimates furnished at reasonable rates.

TROUT & TODD,
64 & 66 Church 8t.,

TORONTO.

CANADA LIFE ASSURANCE CO.
EW9TABLISIRED 1847.

The Company have pleasure in announoing the result of the

NEW BUSINESS
For the Year closing the 30th of April, 1882.

Applications ........................................... 2,572
New Assuranccs .................. $4,772,665
Applications Declined .................. 226 for $386,000
Pulicies Issured........................ 2,346 for $4,386,165

MINIMUM POLICIES becoming claims before 80th April, 1885, are
by the allowance of the prospective bonus of 1¾ Per Cent. Per Alum, made
free from the possibllty of any reduction.
A. G. RAMSAY, Pres't. R. HILLB, Seoy. J. W. MARLING, Supt. Agencies.

J. D. UENDIERSON, Agent. Office-46 King St., west, Toronto

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHARRHOLDEBs UNLIMITED.
CAPITAL, .......................... 810 000,000
FUNDS INVEsTED............. .. 24000,000
ANNUAL INCOME, upwards of ................ 5,000 ,000

investmente In Canada for protection of Oanadian Poiiov-
holders (ohiefly with covernmenth exoeed e6oo,ooo.

Every description o r insufed at moderato rates of premium.
Lile AsuacsVnua . moat approyed forme.

Head Office for Canada-Royal Insurance Buildingst
Montreal

JON YAUGHAN, MAAfor M. . GAULT,

so o o ty of W. TATLEY, chief Agents
ARTRUIR F. BANKSJ York.
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Insurnce.

QUEEN
INSURANCE 00. OF ENOLAND

FORBEM & IMUDGE, Mo1entreal,
Chief Agents for Canada.

GEO. GRAHAM, Agent, Toronto, 6 Wellington
street East.

GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
[8TABLISHED 1821.

capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,348

Gen. Agents for 1 BOBT. SI S &(O. 1 MontrealCada GEO. DENHOLM. j

Toronto -HENRY D. P. ARMSTRONG, 58 King St.
East.

Kingston-B. W. VANDEWATEB, Ontario Street.

Mamitmn-GILLESPIE & POWIS. 20 James St. S.

SURETYSHIP.

THE CUARANTEE C.
Of North Amerios.

CAPITAL, fully subscribed, 9686,000
PAID UP IN CASH, (no notes) 290,000
ASSETS, over 350,000
DEPOSIT WITH GOV'T 57,000

This Company la under the seme experienced
managemen Wich lntroduced the system to tMg
continent eigbtteen year ago and has ince actively
and uucceasfuly conducted the business te the oatis
faction of its patrons.

Over $I50,000 has been paid in
Claims to _Employers.

HEAD OFFICE,-260 8T. JAMES 8T., MONTREAL.
President: Vice-President:

SIB A. T. GALT, G.C..G. JOHN RANKIN.
Managlng Dfrector: Secretary:

EDWAB 8RAWLINGS. JAM 8 GRAT.

Directors in Toronto:
John L. Blaikie, Chairman, President Canada

Landed Credit Co.
The Hon. J. C. Aikins, Minister of Inland Revenue.
C. 8. Gsowski, Vice-President Ontario Bank.
Hon. D. L. Maepherson, President of the Senate.
T. Sutherland istayner.
Jas. Michie, Director Canadian B'k Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.
JOHN STARK & CO.,

Equity Chambers, Corner Adelaide & Victoria Ste.
EDWARD RAW.INGB.

Maneging Director.
Montreal, April, 18m

* N.B.-ThisCompany'sDeposit isthe largest made
for Guarantee business b any Company, and oh not
liable for the responsiblities o! anyother risks.

Agents' Direetory.

O HAFFNEB, Offcia Asd e
ance and General Agent, P...

G EO E F. JWEL, Publie Actntantad

das Street, London, Ontario.

G F Fne.inds negotiated. Some choice half-breed lands for
sale y an. OncE-Bom 12, Radiger's
Block, Main Street, Winnipeg.

R:: C. W. MACCUAIG, Licensed Auctioneer Bro-
Estate, Gnera 1 ance, Pasnger anâ Real

Estate Agent, 58 Sparks Street, Ottawa.

TRBOUT& JAY, Agents for Royal Canadan ; Ian-
cashire; C-a Pire and Marine & Sovereign

Pire, also the Confederation Lite Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Lite Insurance
Aents and Adjusters, representing firot-clau

Compans throughthe whole of the Ottawa Valley,

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford

Pire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, ont.

A NDERSON & PEACHY, Parliamenty Agents,Brokers and Commission Merellants, Ottawa
District Agency for the Guerantee Company of

NorthAmerce. gente for tne A. c-ident ompany
of Canada; the Lin Life Assurance ùmpanye; te
City of London Pire Insurance Co don, Eng.,

15Metcsife St.,Otwa

InuyIance.

QUEBEC
FIRE ASSURANCE COMPANy.

Established.1818.

CASH & INVESTED FUNDS, -
GOVEBNMENT DEPOSIT, - - 00,

AGENTS.

St. John, N.B.-Txos. A. TEMPZu.
Hal<faa:, N.B.-F. D. ConBsTT & Co.
Mfontreag-H. C. SoT.
Toronto-Go. J. Prau, General Agent for Ontario.

PHCNIX
Fire Insuran0e Company of London

ESTABLIBHED nx lmU.

AGENcY EBTABLISHED IN CANADA IN 1804.
Unlimited liability of al the Stockholders, and

large Berve Fund. Moderate rates of premium.

GILIEPIE, MOFFATT a Co.,

General Agente for Canada,
12 8t. Sacrament St., Montrial.

BOBT. W. TYBE, Manager.

The Bolier Inspection & Insurance
COMPANY OF CANADA,

ALSO OONSULTING ENGINEERS,
Late The Canadian Steam Uiers Insurane Amaoe'n,

Head Office-Meohanios Institute, Toronto.

SIR ALEX. CAMPBELL, - President.
HON. JNO. McMURRICH, • Vice-President.
GEO. C. ROBB, A. F. JONES

Chiet Engineer. Sec'arrea.
JOEL GALT, C.E & M.. -Gen1. Manager.
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CITIZEN'S
InsINco Coinny or Celidat

Established 1864.

President - - - SIR HUGH ALLAN.
GERALD E. HART, General Manager.

FIREî
LIFE,

ACCI DENT.
Loses pald to date....................................$1,800,000 00
Government deposit ............................. 112,000 00
Security to polidy-holders ........................ 1,270,8 48

Th eCanada Fire & Marine
INSURANCE COMPANY

Hereby give notice that they have transferred their
kire Insurance business to the Citizens' Insurance
Company of Canada, who assume all liabilities, and
will pa y ail dlaims arising under their current poi-
cies. The business wiIl be carried on without inter-
ruption at the offices of the undersigned.

BOUSTEAD & GIBBS,
General Agents Citizens' Ins. Co., for the City

of Toronto and County of York.

Offices: 12 Adelaide Street Eut, Toronto.

THE LONDON
Life Insurance Company

Or x.OINoN, OWT.
Licensed by the Ontario Legllatue, depota viti

the Government 500
Issues Life endowment and Accident Policies, al

the mont deirable forma.

5e -h5e.wor. Eaqb. PwoeIdat.
WM. MARDON,

Manager & Secretary

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business doneecuaiest on he Pres<tnmNote system
Y. W. STONE, CHAS. DAVIDSON,

President. Secretary.
Helad Offcl.i Guelphe Ont

.iURON & MIDDLESEX

Mutual Fire Insurance Gompany
HEAn OFFICE: 98 DUNDAB BT.,

LONDON, ONT.

Burinens dons exclusively on the Premium
system, giving perfect security with insurance at

A. B. POWELL H. E. SHARPE,
PracIent. Manaaer
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Insurance.

NORTH BRITISH
AND MERCkNTILE

FIRE & LIF E
INSURANCE CO'Y,

EbTABLISHED 1809.

Subscribed Capital .............................. 2,000,000 Stg.
Subscribed Capital Paid-up ............... 500,0o
Subscribed but Uncalled Capital......... 1,500,000"

ESTABLISHMENT IN CANADA.
MANAGING DIBECTORB.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.

Gilbert Bcott, Esq., cf Mesers Wm. Dow & Cc.
Charles . Smithers, E.q., Gene Manager Bank of

Montreal.
The Hon. Thomas Byan, Benator.

WILLIAM EWING Inspeotor.
GEORGE N. ABNR, ub.inspeotor.

R. N. GOOCH, Agent,

Head Office

26 Wellington St. E., TORONTO

for the Dominion in
MontreaL

D. LOBN MÂvDOUGALL,
THOMnS DaVlDSON,

General Agents.

THE NORTH AMERICAN

MWtalLie Diuance Compay.'
Quarantee Fund, - - SiOO,COO
Deposited with Dom. 0 ;v. 50,000

Hon. ALEx. MACKENZIE, M.P., President.
Hon. ALEX. MORRIS, M.PP., Vice.President.

The Tontine Investment Policy of The North
American Mutual Insurance Company combines in
one form the greateet nuniber of advaatages attain-
able in a Li e Insurance Polcy. Itr appeals t once
ta the intelligence cf aIl Who unesad1.prin-
eiplem and practice cf LUfe Ineurance.

AU Policies whether on Lif e or Endowment Rates
are subJecî ta ne h4qher charge in ]Premlum
amateo in Iaklng the Tontine InvestmentI form.

The extra beneits of this class are conditioned
only upon conrinuance of the noicy for a certain
specifted term or Tontine period cf ten, litteen or
t'wenty ya, solccted by the lnsured hlmself.

Two thars, mel dsred in Life Insunance are the
tertalnsy cf prtcten in ee.rly death and prelis
i og10 e The are coxbined in the ITontine
Investment Pulicy " of the North American Mutual
Life Insurance Coy, which also issues Annuities and
&il the ordiary approved formes cf Lufe Folicies.

gerte wanted. Apply to
Wax. MRcCABE,

Managng Dfr.ctor.

TMPEIAL
FIRE INSURANCE CO.

0F LONDON.
(Established 1808.)

HEad Oice for Canada, 6 Hospital St., Montreal

RINTOUL.BROS., Agents.

Babscribed Capital, ............... 1,600,000 Stg.
Paid-up Capital,.................................... 700,000 Stg.
Cash Assets, 1sItDeo.,17, ............ 1,56,014 Stg.

Taronto Agenoy-ALP. W SMITH.

Insurance. -

RATES REDUCED.

THB STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, . - Bootland.
Montreal, . . Canada,

Total Bioks . ...... 95,000,000
Acumulated Funds ....... 27,500,000
Annua1 Income.................about 4,000,000

or over 10,000 a day.
Caleai In canade,................. over 1,200,000

Ine eta in canada................" 1,000,00
Total amount pald in Clalme durieg the last 8 y

over Flfteen Millioas of Dollar., or about=,0
a day.

CLÂIMS eettled lu Montreal, givingz to tlim 0cm-
Ay all th advantages of a local ofice, with the

eneits of an extended business and connection
otherwise.

FIX D SURRENDER VALUES.-See report mub-
mitted to Annual General Meeting of the com-

yheld 951h of April, 1870.
LONS A DVÂNCED on Mortgage of Policies to the

extent of the offioe value.

MORTON & WRIGHT, W. M. RAMSAY,
Gen. Agte. Manager for Canada.
Oftce-88 Toronto Street, Toronto.

1.IVERPOOL & LONDON & LOBE
INSURANCE COMPANY.

Invested Funds, -

Investmunte i Canada,
29,00,000

900.000

Head Ofßoe, Canada Branoh, •ontral.

BOARD OF DIBECTOBS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chai--a, T. at Esq.;ÂAngu 0. Hoocer,Es.;
Edward J. Barleau, Esq.

Mercantile Risks accev ed atLowet Cwrent Rates
Dwelling Houges and Parm Property Insured on

Special Terms.

JOB. B. BEED,
Tornt Ant.,

go Wer=go Bt. E.

G. F. O. SMITH,
om Agent for theDminon, Montreai

The LION Life
Insurance Company of London, Eng.

Subscribed Capital.............. 94,600,000
Faid-up 920,000
Brili Governmentë ...'.'.... 10000
Canadian . ............ 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN 8TREET, MONTREAL.

General Agents and active local
Agents Wanted in unoccupied Dis-
trcts upon liberal terms.

Apply to F. STANCLIFFE,
General Manager.

Inuranoe.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for te

Biton Life asciation, (Limitel.)
Apply to

.gAS. Bl. f. <JKIPNAN

Manager for Canada,
Montreal.

SU N
.ife Insurance Col of Canada,

h£ONTREL.

9500,000.CAPITAL,

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
Presidet. V4e reidmat

Unconditional Policies.
No other oompany t Canad iseues Unoonditionai

Folioles. They are entirely free from ail vexations
restrictions rea travel ocu ation, habits,

sucdecand are absoluy tisptal w

Iwo :a ce--Te are taus the est commer-
cial ourtieea of their kld, as teey cannot be for-
feited by the acte of the as.ured.

R. MACAULAY,
Manager.

SCOTT & WALMSLEY,
Fire d Marine Underwriter.

Queen City Fire, Anchor Ins. Co.,
Canada Fire and Marine.

LONDON ASSURANOE ORPORATION,
HAND IN HAN) FIRE,

OANADIAN LLOYDS,
ORIENT MUTUAL,

N. Y. OOEAN MARTWE,

Capital Prosented, - - $19,000,000.

Rates fied with regard to the Laws of
Average and fair compensation for the hasard
assumed.
Losses equitably adjusted and promptly paid.

orr2-

Qiee City Fine li. Co's. BIildIil
NOS. 22, 24 & 26 OHUROR STREET,

TORONTO.
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