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Leading Wholesale Trade of Toronto.
Leading Wholesale Trade of Toronto.

John Macdonald & Co. A. R. McMASTER

FOR XMAS TRADE
Lace Collars.

Lace Fichus.
Mother Hubbard Collars.

Ladies Linen Collara and Cuffs, in
all the latest styles.

JOHN MACDONALD & CO.,
21&23 Wellngton St. East, TORONTO.

& BROTHER,

DRY GOODS
iMPORTERS.

N.. ,. F,U Stree We.I,

TORONTO.

{SJBCBIPTIONtS2 a year.

Lesding Wholesaie Trado of Toronto.

1881. AUTUMN. 1881.

Cordon, Mackay & Co.
RECEIVED AND OPENED

Thegreater lxr-on o

This Season's Imports,
-AND HAVE--

Completed Assortments in the
various Departments.

.3 alne tanboeugadofft8Lm Lon&mbTd 8L ,Loibon. B-. 1 Buer Ore invited. tO iuapeot the stock. Lybster
80 Fuiknr S., Mnchster EniandO.gcea-4 Oew~%" Ltl, us heetinge, &c., as nusual.

Toronto, Nov. 25, 1881

RiceLewis& Son
EARDWARE

-AND>-

Iron Merchants,

TORONTO.

A"Tuuia B, 4E.JORN LETs.>

Toronto 1881

IN STORE !
Bris; No. 1 SPLIT HEBRINOS,

Hall Bris NO. 1 SPLIT HERRINGS,
Brio No. 1 GIBBED RERRING,

Half-Bris Inspected L %KE HURON HERRINGS.

CODFISH in 100 lb. eases, 5 and 40 lb. boxe

B àRDINES i, MACKEREL, LOBSTERS, ON.

MOLASSES.
SYBUPS, Dark, Medium Bright, and Very Bright.

CURBANTS, very fne quality, Bbl and Half-Bbla.

CURRANTS, Vostissa, (fiunest imported) in cases.

SULTANAS, VALENCIAS, LAYERS, LONDON

LAYERS,BLACK BASKETS, LOOSE MUSCATELS,
fIN4EST DEKEsA, I Boxes FINEST DE B8A.

FILBERT8, TARRAGONA ALMONDS, BRAZIL
NUTS.

CANNED TOMATOES, PEACHES, PEARS, CORN.
sud

500 Sacks BICE. 1500 Boxes LEMON PEEL.

SMITH & KEIGHLEY,
P TRONT St. EAST, TORO TO,

A.M. Sum.
Toronto, Nov., 1881

Toronto, 1881

WE INVITE INSPECTION
0r OUR

NEW SATIN &
SERGE RIBBON

Now so much worn. FuIl assortiment in al
Shades and Widtha.

Attention is also directed to our Assorbment
of PLUSHES.

SAMSON,
KENNED Y,

& GEMNItL
U4 sOTT AD lb COLORU ST.

TORONTO

Toronto, Nov 18, 1&l

Leading Wholesale Trade of Toronto.

W. W EIGHLEY.
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The Chartered Banks. The Chartered Banks. The: Chartered Banks.

i.

i

Reet, -

Toronto.

$6,000,000
- - - 1,400,000

DIKExTmIrs,
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Miohie, En.
Hon. Adam Hope. T. Sutherland tayner, Eq.George Taylor, Bsq. Jno. J. Arnton, Esq.

A. B. MoMaster, Esq.
W. N. ANDERSON, General Manager.
J. 0. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.
New Yor-. 0. Harper and J. H. Goadby, Agents.Ohmoao-J. G. Orohard, Agent.

BBANONEs.
Hamilton, 11rn012B.flevife, London, Befrth,r !rlIn, Lucan, Bhncoe,'&rma a, Montreul, Stratford,

Chatham Norwich, Strathroy,OUlinWaad, Onsevile, Tharold,
Ottawa, TorontokD = paris, Walkerton.

dPeerboro, Windsor,Goderici, Port Hope. Waodtock.Guelph., St. CatherinesOoîmnewa oredits 15usd 1cr urne In Europe, the
- lai Mud Wust laIes, China. Japan , and Bouta

dMnnmling and Amerlean Exbange bonght and sold*àmade on the moul favorble toms.&
=tr lowe on deposits.

Ya osk-The Arnerloan Exohe Nationa Banktamdtmaglaum..Th. e i BO etlapd.

I

BRITISH NORTH AMERICA, MERCHANTS' BANKBANK0F MONTREAL

\1orTr M
Ie hereby given that a

Dividend of 4 Per Cent.
AND A

BONUS OF 1 PER CENT.
upon the paid-up Capital Stock of this Institution
have been declared for the Current Half-Year, and
that ihe came will be payable at its Banking House,

ln this city, and at ite Branches on and after

Thursday, lst day ecember next
The Transfer Books will be closed from the 16th

to the 30th of November next, both days inclusive.

By order of the Board,

W. I. BUCHANAN,
General Manager.

Montreal, 2lst October, 1881.

The Canadian

BANK OF COMMERCE.

Branche and Agencies
London, Kingston,Brantford, Ottawa,
Paris Montreal,Hanilton, Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Iali, N.S.
Victoria, B.C.

OF CANADA.

1TOTICE
Is hereby given that a

Dividend of

m°orporate" by oa Charter.

PAID-UP CAPITAL, 21,000,000 BTG.
London Offce-4 Olements Lane, Lombard St., E.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B Kendall.
John James Cater. J. J. Kingsford.

c R. Farrer. Fredernc Lubbock.
Ricar . Glyn. Â. HE. Phifiotts.
E. A. Roare. J. M urray lbertson.

Secretary-A. G. WALLIs.

HEAD OFFICE IN CANAD-Bt. James St., Montreal.
R. R. GPNDLEY, General Manager.
J. 8. CAMERON, Inspector.

Agents in the United States. - -. alW.W5 AmuUU M
NEw Yoax-D. A. McTavieh & Wm. Lawson, Agt his cty, on and ter
CRIOAGO-R. Steven, Agent.
BAN FRANCIco-A. McKinlay, Agent.
PORTLAND, OREGON-J. Goodfellow, Agent.

LONDON BAEEns-The Bank of England; Messrs.
FoniGN AGENTs-Liverpool-Bank of Liverp.

Australia-Union Bank of Australiaa. New Zealand-Union Bank of Autralia, Bank of New Zealand,Colonial Bank o! New Zealand. India, China and The Transfer Books will be closed from the 16tliJapu.n--Chartered Mercantile Bank of India. L~on-
Colonial CBAnk. ar4 e.ers. uemi nd a s-, to the 80th November next, both days inclusive.
Ca., Lyons-Credit Lyonnais.

By order of the Board.

THE QUEBEC BANK
Notice is hereby given that a

DIVIDEND OF THREE PER CT.
upan tae pald.up Capital Stock o! ibis Institution,as bec n declared for the current half-year,saud that
tbe same will beg pyable, at its Banking House, in
this City, on and afier

TRURSDAY, THE FIRST DAY
DEC. NEXT.

The Transfer Books will be closedfrom the lth to
the 80th November next, both days inclusive.

By order of the Board.
JAMES STEVEN SON, Cashier.

Montreal, Oct. 28,1881.

THE ONTARIO BANK.
Notice ie hereby given that a SPECIAL GEN-

ERAL MEETING of the Stookholders of the
Ontario Bank will be held on

Wgdnesday, 30t daycf Noaiberlil,
at the Banking House of the Bank, in the city of
Toronto, at 12 o'clock, noon, for the purpose of
receiving a statement of the affaira of the Bank,
and taking into consideration an application to
Parliament for authority to reduce the Capital
Stock of the Bank.

By order of the Board.

C. HOLLAND,

Toronto, 14th October, 1881,
General Manager.

G. HAGUE,
General Manager

THE

BANK OF TORONTO,

DIVIDEND NO. 51.

Notice is hereby given
T]EAT A

Oidend of Three & One-half PG,
for the current half-year, being at the

RATE OF 7 P. C. PER ANNUN,

upon the paid-updcapital of the Bank, has this daY
an declared adthe sanie will ta payable ai tii.Bank and its branches on and afer

THURSDAY, lit DEC. NEXT
The Transfer Books will be closed from the RIZ

ToENTH ta the i HIRTIETH day of NOVEMBZ8,
boih days inclusive.

By order of the Board.

D. COULSON,

Toronto, 96th October, 1881.

flle Hig O18-II819 P Cent
for the current half-year, being at the rate of seven

per cent. ver annum upon the paid-up Capital

Stock of this institution has been declared, and that
the same. will b, blý t1 i B

Head Office, -

Paid-up Capital, -



THE MONETARYITIMES AND TRADE REVIEW-IN8URANCE CHEONICLE.

The Chartered Banks.

THE MOLSONS BANK.
INOORPOftATED BY ACT oF PARLIAMENT, 855.

HEAD OFFICE MONTREAL.
Pad-sapital, $2.000.000.But Fund, . 8250,000.

To.WurBO0ARD OF DIRCT :oS:Taos. WaMi, J. H. R. MOL5OS4

B. W. Gphrd Hon. D. L. MePrs
I. A. N oon. Miles Williams.

8. H. E wing.
Y. WoLFEMsTAN TuiomAR, M. HEtATON,

General Manager. Insector.BRAmouzs-Montreai, Brockville, Clinton, xete,
Ingersoll, Lo=Meaford, Waterloo, Morrisburg,
Owen Sound, B etowon, Bmith's Falla, Sorel, Ut.
Thomas, Toronto, Trenton.

Agentse a Canada:
Quebec-Quebec Bank. Eastern Townships Bank.

Ontario-Ontario Bank, Dominion Bk, Federal Bank
and their branches. New Brunswick-B.nk of New
Brunswick. Nova ootia-Halifax Banking Com-
pny and its branches. Prince Edward Island-
Unon Bank of P. E. L, Charlottetown and Summer-
side. Newfouandand-Commercial Bank of New-
foundland, St. John.

a Europe•.
London,-Alliance Bank (Limited'; Messrs. Glyn,MI, Currie & Cn ; Moera. Morton. Rose & Co.,Liver-

SThe National Bank o Liverpool. Antwerp,
um -Là Banque d'Anvers.

In United ftates.
New York-Mmchanics National Bank; Meurs.

W. Watson & Alex. Lanq; Mesrs. Morton, Bliss &
0o. Boston -Merchanta National Bank; Mesurs.
Kidder, Peabody & Ce. Portlan-Casco National
Bank. OMicago-Plrst National Banik Cleveland-
Commercl ational Bank. Detroit-Mechanics'Bank. Bufalo-.-Frrer@' & mechanics3'Nal. Bank.
Miioaaskee-Wlconsin Marine & Pire Ins. a. Bank.
Helena, Montana-First National Bank. Fort Bon-
tMwXOntana-First National Bank. Toledo-Second
National Bank.

Collections made in all parts of the Dominion, & re-
tursromrtlrrernlttedt loweat rates cf exchunge.
Letr Creni i ed available in ai parts of

the world.

THE DOMINION BANK.
CAPITAL, 1,000, CTR. REST, 8415,000.

DIBECTORS:
JAS. AUSTIN, President.
PELEG HOWLAND, Vice-Presient.
James Crowther. Edward Leadlay.
James Holden. James Scott.

Hon. Frank Smith.
Head Office-Toronto.

Agencies at Brampton, Belleville, Cobourg, Lind-
say Napauee, Ohawae , Orillia, Uxbri ige, Wnitby
AQ Queen Strýeet Toronte, corner of Esther lit.Drafts Ou ai Parts O the Urnited States, Great
Britân and the Continent of Europe bought and

LEtters et Credit issuied available in ail parts of
Europe, Chin and Japan.

B. H. BETHUNE, Cashier.

STANDARD BANK 0F CANADA.
DIVIDEND NO. 12.

Notice is hereby given that a dividend of three percet for the curreut half.yeur, upon the ai-
capital Of the B tuk, bas tnis day beeu declare. an
that the same will be payable at the Bank and its
branches on and after

Tuesday, the 3rd day of Jan. next.
The transfer books will be closed from the 17th to

the 81t day of December, both days inc.usive.
By order of the Board.

J. L. BRODIE,
Câher.

Toronto, Nov. 22, 1881.

LA

'ad

BANQUE DU PEUPLE
EstabUshed it 1W5.

OA

000,
PITAL_ ,000,000

• P0ntreal.
C. S. CHERRIER, President.
A. A. TROTTIER, Cashier.

Foreg Agents.

Srork-îoml Banke of the ublio.
Ywejg.so--La Banque Natinae.

The Chartered ahS. Ih Cartem _ Ban.

THE FEDERAL BANK Eastern Townships Bank
Capital Paid-up, - - $1,000,000. AUTHORIZED CAPITAL . oRe8,- - - - - - 8--C00P000 TAALPAID J %th MAY, 18,u1* ESERVES FUNL -.. g

EAD OFFIE, TORONTO. BOARD OF DIREOTORS.
BOARD Ou DIREOTORS, R. W. HENEKER, A. AA
8. NORDHEIMER, Esq, President. Prent Vice-p 6.

J. 8 PLAYFAIR, Esq., Vice-President. Hon.M.H.Coohrane. Jno.Thorton. Hon. J. N, PopEdward Gurney. Jun., Esq. Benjamin Cronyn, Esq. G. K. Poster. G. N. Galer. G. G. Stevens.
William Galbraith, Esq. Geo. W. Torrance, Esq. T. 8. Morey.

John Kerr, Poq. Høgd OffIO-herbrook., Ous
. aechs-Aurora H . 8TRATHY, Cashier. WM. FARWELL, . . . geng
BranoheH-Aurora, Chatham Guelph amilton, Manager

Kingston. London. Newmarket, Petrolia, Simoe,
8t. Marys, Strathroy, Tilsonburg and Yorkville. Waterloo. Cowansvile. tantd

Agent-London, Eng-The National Bank of Scot. COaticook. Riohmond. Granby.
land. A gents in Montraea-Bank of Montreal.

New York-American Exchange National Bank. London, Enagland-London and County Batk.
Canada-Merchants' Bank and its Branches. Boston-National Exchange Bank.
Collections made in all part of Canadand the U.S. Collections made at all cesible point, sudDrafts on New York bought and sold. Promptly remitated for.
Interest allowed on Deposits according to agree-

ment. BANK Union Bank of Lower Can.IMPRA BANK
OF' CANADA.

DIVIDEN» NO. 13

Notice is hereby given that a dividend at the rate
o! seven per cent per annuim upon tre capital st'ck
of thia Institatinn lias been deelared for the current
halr-year, sand that the same will be payable ut the
Bank and at tbe Br nches on and after

Tuesclay, th9 3rd day of Jan. next,
The trançfer books will be closed from the 16th to

the 3lst December, both days inclusive.

By order of the Board.
D. B. WIaKIE,

Coaier.
Toronto' Nov. 22, 1881.

L BANOUE , NATIONALE
CAPITAL PAID UP, - - - $2,000,000

i.IEtA O WWT Cr. OTEBRC.
HON ISIDORE THIBAUDEAU. President.

JOS. HAMeL, Esq., VicA-President.
F.VEZINA. E-Q., P. LABRANCE, Esq.

CasBner. Assistant cashier.
D'R ECTORS

ChevalierO.RobItille,M.D. U.Ter.jr.,Esc.
Hy. Atkinsen, Es-q E. Beande, Eaq., mk. Pp.

J. B. Z. Dubu, Esq.
Hon. inr., Hors. J. R. Thib udean, Montreal.

Bla %'cde-Montreal-C. A. Vallee. Manager; Otta.
wa-C. H. Carriere, do.; Sherbrooke - John Camp-
bell, do.

be .r.-England-The National Bank nf Scotland
London; FranÂce-Mesars. Alf. Grunebaum & ro. and
La Banque de Paris et des Pays-Bas, Pari . United
States-The National Bank of the Republie, New
York; The National Revere Bank, Boston; New.
foundland-Tie Commercial Bank of Newfonnd.
land; Ontario-The bank of Toronto; Maritime
Pro ics-Ie Batk of Nov Brunftwick, 1 h. %er-
cans ek o! lifax, Batk o! Montreal; Mani-
toba-The Merchants Bank of Canada.

A general Bankilg, Exehauge and Collection busi.
nesa tranaact . Parliuar attention pald to Coi
lection, sand return made with utmast urrnptnes a

ao Correspondence respectfully solicited.

MERCHANTS' BANK
0F H A LIA X.

GAPITAL PAID UP, - - 5900.000
RESERVE. - - --- 180.000
EZAD OFFIoE-HALIFAx, N.S. Geo.Maclean, Camhier

SOARO ofr ORECTORs.
THOM &B E. KENNY. EsQ., pregident.

MICHAEL DWYER, Esq. Vic-prs<det.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENdIEa
dntigonish-T. M. King. Bridgtater-Andrew Gow.
Pictou--Chas. W. Ives Sydney-EJ. . Burchel.

Maitand (Hante Co.)-George Frisse.
Tr. - - - - - Martin Dickie.

Weymouth - - - G. D. Campbell.
Chariott4totOn, P.E.. - Owen Connolly, Agent.
RuMmseraide - - - F. H. Arnaud, "o
Port Bawkebury, C.B., - Peter Paint, gr., "o

CAPITAL,
Head 0O.,

- 82,000,000.
Queh'

DIRECTORS.
ANDREW THOMPSON, EsIQ., President.

Hou. G. IRVINE, Vioe-Prssident,
W. Sharptes, Esq. Hon. Thos. McGreevy.D. C. Thomson,lsq. E. Gueoux, Esq.

Jas. Gibb, Esq.Oa.hier -P. KAcEiWEN. Inpeor-G.<. H3. BALPuim.
BaNxs-Savhn Bank l»., Town) Mon esI.

Ott-twa, Three Rivera.

BFo n . Yh don and Couaty

BANK OF NOVA SOOTIA.
UfOorporated 1832.

Capital paid up '' '°°° Reserve Fund st?-O000
PEaEsNJON S. MACLEAN~j

CASUmE-THOS. PY8HE.
John Doil. Samuel A. White.James J. Bremner. Daniel Cronan.

Head Ofce - - Halifaz, NB.
Branchm:

Amherst Dlgby. North Sydney. Annapolis.Kentville. Pictou. iAverpool, N.8. Bridgetown.New Glasgow. Moncton, N B. St. JohnN.I.
Yarmouth. Woodstock.

People's Bank ofHalVfax.
Capital authorised .. a
Capital Paid-up MO

GEORGE H. STAllE, Esq.,Prees.
É. W. FRASER, yÏ70. .

Taoxas A. BaowN, Esq. PATromx Powàa, EW. J. CoLExUN, Esq. AuGusTus W. WasT sq.
PETER JACK, Esq., - - - - - Cahier.

Branches: Lockeport sud Wolfviile, N.8.
Agents in London.........The Union Bank of London.

: iNeo York.....The Bank of New York.
c Boston......Williams & Ba.do Ont & Que .... The Ontario Bank.

UNION BANK
o,

PRINCE EDWARD IBLAND.
Incorpmatd by Act of Parlaient m8.
CHARLE OPAlMEB.Esq., Proa<45 .GEORGE MACLOD, Oaafllide.

Huim OFmou.... CHARLOTTETOWN.
BNsons ............ E AND» ONTAGUE

Aewrs ms
Montreal......................Bank of Montreal.
New York ..................... National Park Bank.Bouton . ............. Merchant' National Bank
LondoEngland U...tnion Bank of Londoe.

625
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BANK OF HAMILTON.

DIVIDEND NO. 18.

Notice is hereby given that a dividend of three
and one-half per cent. for the current half-vear, up-
on the paid-up Capital Stock of this institution, bas
this day been declared, and that the saine will be
payable at the Bank and its Agencies, on aud after
THURSDAY, the 1st day of Decemnber next.

The Transfer Books will be closedi from the l6th
to the 30th November next, both days inclusive.

By order of the Board.
H. C. HA.%INOND, (2ashier.

Hamilton, 26th Oct., 1881.

BANK OF YARMOUTH,
YARMOUTH. N.1.

L. E. BAKER - - - PREsIDENT.
Directors:

C. E. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - CAsHIER.

Correspondents at
Halifax............The Merchants Bank of Halifax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Uni ,n Bank of London.

Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK
Incorporated by Act of Parliamtent, 1873-

8UBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, Esq. - - VICE-PREBIDENT.
ISAAC A GRANT, Esq. DONALD FRASER, Esq.
TAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGER.

BANKERS.-Bank of Mentreal and Branches;
Union Bank of Halifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England

EXCHANGE BANK OF CANADA,
HEAD OFFICE, MONTREAL.

THOMAS CRAIG, Cashier.

CAPITAL,......................................................... 500,000
SURPLUs ............. ...... .............................. 2 0,000

BRANCHES:
HAMILTON, Ontario, C. M. Counsell, Manager.
AYLMER, " J. G. Billett,
PARKHILL, T. L. Rogers, Jr.,
BEDFORD, P.Q., E. W. Morgan,

'ransacts a general BANKING BUSINESS.
Collections receive Special and Careful attention,

and remittances made on day of payment.
Sterling Bills of Exchange bought and sold, also

Drafts on NewYork and Boston.1

GOLO MEDAL. Panss, 1873.

JOSEPH GILLOTTS
STEEL PENs.

le by gl Dalner througbout the wor1o.

The Loan Compames. The Loan Companies.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

PREBIDENT : HON. ADAM HOPE.
VICE-PRESIDENT: W. E. SANFORD. EsQ.

Capital Subscribed................................ ... $1,000,000
" Paid-up ........... ............. 936,1 0

Reserve................. ............................... 150,000
Total Assets.......................... 2,185,060

MONEY ADVANCED on the security of Real
Estate at lowest current rates.

THE soCIETY is prepared to issue Debentures,
drawn at 5 years, with Interest Coupons attached,
payable Half-Yearly. H. D. CAMERODN, Treasurer.

Hamilton, Canada, 7 July, 1881.

THE ONTARIO
LOAN é DEBENTURE COMPANY,

OF LONDON, CANADA.

Capita'Subscribed, - - - -

Paid- î Capital, - - - - -
Reser .e Fund, - - - - - -
Total Assete, . - - - . -
Total Liabinties,

$1,000,000
988,845
180.000

2,886000
1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased. WILLIAM F. BULLEN,
Manager.

London, Ontario, 1880.

Dominion Satings & Intestment Soc,
LONDON, ONT.

INCORPORATED, - 1872
Capital, - -- - - - $1,000,000
Subscribed, - - - - 800,000
Paid-up, - - - - 699,524
Reserve and Contingent, - - - 91,081
Savings Bank Deposits and Debentures, 758,401

Loans made on farm and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. er annum.

F. B. LEY8, Manger.

Tho MOnR9i uestient M9
OF CANADA, (Limited.)

HIEAD OFFICE, - - TORONTO.

Subscribed Capital, - $,46o,ooo
BoARD OF DIREcTois.-William Alexander (of

A exander & Stark), President; Hon. J. C. Aikins,
Vice-President; J. G. Cooper, A. V. DeLaport
William Galbraith, Edward Gurney, Jr., John
Jacques, Newman Silverthorne, Prof. Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manager.

The Ontario Investment Association
(LIMITED).

NOTICE TO STOCKHOLDERS.

A General Meeting of the Stockholders of the
above Association will be held at the office of the
Association on

WEDNESDAY, 'I HE 30th INST.,
at 2 o'clock p.m., for the purpose of sanctionin a
By-law, passed by the Board of Directors, incre
the stock of the Association by the issue of 10000 a-
ditional shares, to be allotted to the Stockholders of
the The London Stock Debenture and Investment
Company, with the view to bringing about the amal-
gamation of that Company with the Association.

HENRY TAYLOR,
Managing Dir.

London, Nov. 19, 1881.

626

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 1855
PAID-l'P CAIPITAL ............. i,0.000
RESERVE FUND,...........................
TOTA h ASSETS, ................ ,85.. 00.

EEAD OFFICE, 'TORONTO.
Lends money on Real Estate at lowest current

rates of interest.
Purchases Mortgages and Municipal De' entures.
Receives Money on Deposit, and allows interest

thereon, paid or.compounded lhaii-yearliy.
1sues Debenlturcs with Interest Coupons, payable

in Toronto, or in London. Eugland.

J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

Dividend Notice No. 44.
Notice is hereby given that a Dividend of FIVE

Per Cent. on the capital stock of the Company has
been declared for the current half-year, payable on
and after

Thursday, lst day of December next
at the offce of the Company, Church street. The
Trensfer Books will be closed from the 19th to the
30th November, both days inclusive.

By order of the Board.
CH à RLES ROBERTSON,

Manager.

THE OANADA

LANDED CREDIT COMP'Y
I8 PREPARED TO MAKE

STRAIGHT LOANS
-and to-

PURCHASE MORTCACES

On the Security of Improved Farm or Sub-
stantial City Property,

ON THE MOST FAVOURABER TERYIU

Forms of Application and full particulars may be
had on application

D. MeGEE Secretary,
123 Toronto St., Toronto.

UNION LOAN & SAVINGS COMPANY.
O.ce. CO..PAN .S DILI«NGS,

Nos. 2S & 30 Toronto St.

CAPITAL, - - - - - $1,000,000
PAID-UP, - - - - - - 500,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest cur-
rent rates. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Suecessor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager
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GUARDIAN
Fire and Life Assurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Fundis £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agents for 1 ROBT. SIMMS&CO. M
Canada. GEO. DENHOLM. 1 ontroal

Toronto-THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Edggsto>n-B. W. VANDEWATER, Ontario Street.

<isdiUon-GILLESPIE & POWIS. 20 James St. 8.

SURETYSHIP.

THE CUARANTEE 0O.
Of North America.

CAPITAL, fully mubsorlbed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57,000

THE BONUS SYSTEM
of this Oomiany renders the Premiums annually
reducible ungl the rate of

One-hia per Cent per Annua i reached.

This is under the same experienced
Mangmen wch introduced the system to this
oauinent seventeen years ago and has since actively

and successfully oonducted the business to the aatis-
faction of its patrons.

Over $I4o,000 has been paid in
Claims to Employers.

HEAD OFFICE,-260 ST. JAMES ST., MONTREAL.
President: Manager:
A. T. GALT, G.C.M.G. EDWARD RAWLINGS.

Directors in Toronto:
aba L. Blaikie, Esq., Chairman, President Canada

'anded Credit Co.
&1 J. C. Aikins, Minister of Inland Revenue.

ki, Esq.. Vice-President Ontario Bank.
on' U Macpherson, President of the Sonate.

IfMse, E ., Merchant,
Jas' ,e Esq., D r Canadian B'k Commerce.
ir W. P. o>wand, C.B., President Ontario Bank.

Agents in Toronto.
ALEX ADER & STARK,

à N.B-ThiCompany's Deposit'isthe largest made
lor Guaràate business by any Company, and la notItable for the rusponulbilties 6f any other riaks.
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STOCK AND BOND BEPORT.

S 1 DiidendCLOSIN(i PRICIES.
NSAXE. * ! 'bsèc'b'd =adu. Boit. lait "Toronto, cash vaiue*6 months. Nov. 16 per sbire.

British North America......................£50 4,, *4,86,6 1,216,000 .Canadian Bank of Commerce . .......... 6,000,000 6 .. 1 .5 ....
Du Peuple .......................................... 50 2,0oo0ooo 1,oooooo 24,000 2 9Dominion Bank ................................ 10 g 4 193 193t . . ..
Exchange Bank ........... ............ 4Federal Bank ..................... 100 1,000,000 ,, o, 15Hamilton............................................ 100 î,oo ,ooo 75%5 91 158.75
Imperial ............................................. 100 1,000,000 1,000,000 175,000 1 1
Jacques Cartier ............................... 1. ... . . .Merchants' Bank of Canada...............100 5,798M27 5,611,603 525.0w S 126 12*126.0Molsons Bank .... ................. 100 2,000,000 2,000,000 140,000 .Montreal ....... ............. 0 12000,001 ue99 000,000 6 19 201 99.00Maritime ... ...................... 100 1,000,000 678,830..........
Nationale...... ................... 0 2,000.00 2,000,000 150,000Ontario Bank .............. 40 8,000.00 2,998,136 100,000 .5....Ottawa ......... ............. 100 60000 60,0 16,00 si
Quebec Bank. ..................... 100 2,5w,000 2 2 8Standard ....... .................. 50 5w9750 5w9750 25,000 8 il4115 57.2Toronto ...... ................. 100 2,0 0 2Union Bank . ...................... 100 2,000,00o 1,2,990 18,000 2
Eastern Townships ................. 50 1,50,000 1,86,85 220,000 4 .
Agricultural Savings S 38376 4Building & Loan Association..........25 750,000 743,225............... 105 26.37Canada Landed Credit Compan. 50 1,50,000 663990 120,000 44 140 70.00Canada Perm. Loan & Savings&o . 0 2,000000 2,000,000 960,000 6 2Canada Savings & Loan Co . ....... 6 07 0f 137Dominion Sav. & Iav. So........... 0 450,000 00,200 87,504 4 134 67.00DoinonSv.& e. ocet......0 800,000 717,250 86,000 4 123 61.50English Loan Co ................... 100 1,819,900 170,476 7.800 4
Farmers Loan &Savngs Company 50 1,07,250 611,40 67,642 4 128'''.0
Freehold Loan & Savingi Company 100 1,060400 60.00
Hamilton Provident & Loan Soc 1,00 867,700 150,00 4 185 67.50Huron & rie Savings & Loan Soc,150 279000 155Imperial Loan Society...............50 600000 56,950 68,00 s5
London & Can. Loan &Agenoy Co 50 408 77.00London Loan Co434,700 800950 21,185 4 U6 5800Montreal Loan & Mrtgage Co.........50 1 50000 1 500Montreal Building Association . 50 1,000 471,718 4000 s 06
National Investment Co 100 1,460,000 471,718 15,0 8. 118.........Ontario Loan & DebentuCo........50 1000,000 97,85 180,000 15 67.50
Ontario Investment Association 50 1,000,000 165,000 100,000 4People's Loan Co................... 50,000 447,082 24,Oo 84 in.
Union Loan & Savings Co............w 1.0o0,o0o 492,410 11,000 5 135 67.50Western Canada Loan & Savings Co 50 1,000,00 1, 410,0 5 176 89.00Dominion Telegraph Company ......... 50 1,ooo 10..........24 9 os 48.00Montreal Telegraph Co ..................... 40 2,000,000 2,000,000.......... 1Toronto Consumers'CGap to. adp ta 8 l0000 5 144 ON P

14 72.00
S'rcub'rr'a. dUp.ON, EN. TonooTorontCsvlu

Canadian Goverment Debntues 60 et. 6tg. 1881o N 6 1044
Do0 do4 6 t.,Ins 66' ,c , 10,6,000
Dos do, 00 . stg, 181.050........ 105

100 1,00 ... .'.00...198 198 ..

Dominion 5 V et. stock.1..........................................114
Do. 7 do. do...

Dominion Bonds, 4 p.c. 1904 Inscrlbed* Stock.. *............. ....... 108 109 ............Montrea1 Harbour bonds 6n. 100,000.8.12.
Do. Corporation 5 V ý c ....................... ....................
Do. 5, 90t.71874 .......... 865.................................5.0.

Toronto Corporation 6 r et., 197 .............................. 11 litCountyDebentlres 6 V et ........ ........................................ :»**««».........0 1 0 6 8 .......... D b t.. 6 ...... . .. . . . . . . .

INSURANCE EJOMPANIES. uic.
IE1GLISH-(QMOWtiOMt on London Market, Nov. *.) When No. of

_____ ~ . 1~g'Iiid hares NAE0 o'y. r P1 O~a ffed As'
No. 1; 1 t~ NAimu oir Co»xo Li

S dend. ~4 Sale. 1858 1500,tLofHa 100 ......... ..10P 60,0 1819 80000 0tnaF.otart 10 ...........
0 - 0 1810 10000 Hartfrd8 o, Ha 100

20,o0o 5 Briton0M.9&G.7Li5e £2 8 .......... 186 50 TravIersLà&a 1005 00o £1 C. UnionF. L. 5 20, 244025 18.0 Phenix, 800yn 50..2ro,:01 1100 Edinburgh Li2e ... 192 15......... 990 18,000..2 12.00......
200> 4-1 Guardian. 100 50 74 76,oo i7yrly Imporial Fire. 5100 25 155,160 20A00 9WA6 S. Pa727 10100,000 8 Lancashir 8. 0 L. 00 2 8 84
85,862 8 London Ais. Corp. W5j45 _____________ Share Nov. 22,îo,ooo 1-4 Lon. & Lanoaih. L. 10 27 IIfAtlantic and St. Lawrence.. £100.1..40,000 045-0 Lon.&Lancaih.P.1 25 24 00 Do. do. 60 c. a m.bd 100 10587,5o4 16 Liv.Lon.&G.F.&L 20 2 21 Cana Southern 3p.c. 18it Mortgago .. îo00,000 2 NorthernF.&L...100 ô 1 544 d T 4............... 1 6 18441()0) 2-"- North Brit. &1Mer. 50 80 6 64 NewProv.Certi0. 215t00..1 128. .00
6,722 £18 Phoenix ........... 1......as ..303è Do. Eq.F.M.Bdo.lach.6p. 10 o

100000 1,0,0 867,70 15,0 3 61.. 1100

'a~n 8 uonFre~e10 I29# 3Î Do. Bq. Bonds, 2ud chy . . . . . . . .1280001-2 1,0ya0 0,0 ... 20 9 Do. Fix Preferenco, .1 1

5000 60000 56895068,00 5 7.5

o mF&L 10 1 111,160 Do. SecondPref. Stock Vo 100 8
25000 10 Scot.Prov. Y.&L. 50 8 15-16 Do. Thid Pref. Stock,0 8 100 88
Mo~ 8-10 Standard Lite...w 501 72J 784 Great Western......u.................. £2010 1844,000 5 StarLe...........25 1 15 Do. 5 7, o.Deb.Stock 103C100No16,0 92Do. 6 ·. Bon-, 1....Mcàxàux.NovI.interatonal Bridge6p 0  o0 1 ,iï& 108p.. Do. OPO.MOr.Bde 2ndîerios: . ... 10s
10o0oo 5-omo. BrltAmer.0. & M. 00 970 140 Midlaid 5 c. lit Prof. Bond8 100 95%500 71 Canada LI .400 50 ,0 Northrn o Can. 6. Firt Prof B 100 104000 5 Confederation Li 100 10 200 Do. do. Second do.. 100 1055'<~ 800-mo. Sun Mutual Lite ... 100 120 *16 Toronte, Grev & Bruce 6 V c. Bonds 100

s'èoo 6-12mo. Sovereign Pire ...100 20 ......... Weligton, (frey & ruce 7»clt. 94ý0) 12 MontrealAssux'noe £50 £5 ...... 9. Royal Canadian ... 100 15 50 55 0 C ANGE Toronto m ontreal
550 10 uebooFixe .1 65 1000,0 ,0000217-90
1o8 15 Qu c Marine..10 40 ........ Bank of 8oono 10 uen Coty Pire .. 0 10 Gold Drafts .........20,00115-1Smo Wtrn Au ce 5 40 I 90 2W.210 Amorioan Silver ...

Dm....... .... 5 ...........
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RUSSEL,9 BLACKWELL à TOUCHBURNE, TORONTO PRICES CURRENT-Nov. 24, 1881.

Produoe d Commission Merchants, wae of Article. Name of Article. w Name of Article. tes

DRALERBIs xNistes.

OoaJ-0B, Saot, Plaoter, Wool, Buttsr, CheeseetC. Bot@ and Shoeu. S c. 0 c. Hardware. S c. . o.
Men's Calf Boots....... 8 25 4 00 Tin (4 mos.) 0Olivet4nImp g . . 10.

Kip Boots ......... 2 30 3 25 Grain ............. 0 028 Oaidv .. ". . ... ga2

AmpleStorage. L No. 1 do. ...... 265 290 Ingot ........................ 000 028 Salad ........ ..... 210 220
kinds of Produce. " Split 8togas...... 1 60 2 15 Cop e : Ingot ·······...-- 84 0 .0. .. ............. 3 00 820

ILI[NDSAY, ONTÂRJO0. Oegle Con g Ga.t & Bal 200 85 1he.......2'5 027 61. . 0508

W.U LIN .AB N A OipBoots . 65 2 10 ead (4mos) Bar0lbs 0 05k 0 05Ï Spirits Turpentine... 0 92 0 95

Uo . 1 StOga ...... 1 85 2 00 Pig ............... 00 Paints, &c.

" Split « 1 55 1 70 Sheet...................0 o 0 W iteL

Gaiters & Bals... 1 20 1 65 Shot .............. 0 05 006 Wi il, g ..

1 HAWAw,' eGte.i80 20 Cn at:Do. No.1.........

THE OSHAWA Wom'a s 1 25 175 tiec: Sheet ........... 006 0 064 luOlp25 lbe ..... 1

1120 u al:D.N.1..................09 
120 101oypk -.

Bate...... 0 90 1 20 10 to60d .. p. kg1001lb 0 00 2 65 " 817

MALLEABLE IRON Co 4;se.Ijs 9 258d.n!9y!-.....

Child9' Bal s ...5......... 065 0095 8 dy. . .............. 3 4 Yelow Oc re, 001 1 4

anufacturers o ...Batt.6de........... 75 0 90

L BL l M ON" Turn Oack p. dz 400 6 00 Best No. 22.............. 0 0 Varnish, No.Lfurn...... 100 1 20
T ora.L 0ro 15Ce. ...... 01.2 ........ 00 07 Bro. Japan............. 0 95 110

Alunfa u...0 18 0 i20.26................ 0, 0 g . . ......... A 40.........070 075

AGRIO ULTURAL IM PLEM ENTS, do . .. e 0 net oreNo.e ....... 6. 0 000 D E ...on

Drg CastorOl 1 ........... 01 08 2 g 27500 000 Vrd, N oadrn....do. 00 0 0
Causti oda ......... 08 00 Nova Scotia N... ... 0 00 00 ob. do. 0 2 0

PATIENT BGREW WRENCHES, Cra atar. B 6 oa oia ba. 40"o O 1ii barlo..do. 0 220 O00

OSH AWA, ON T. Extract Log.oo o05 95 Boiler Plats. 3 00 4 0 Breadetuas.
Indara........ 018 0 15 Canada Plates: Flour : (†·br1.) f.o.c.

Fador ..............---.475 5 00 Haton ............... 3 10 315 Su rior Extra.0...... 0 570
E Opium ........... 0 18 o r H .... 0ROI'BTx Ac............ 8 ........ 000 56 0FaELho ......... uin.e 300 40 " W.F.G." .......... 315 000 8ringWa er a 000 580

Sole manufacturers o! the Aod ............ 
00..... 0 00 35 Spr in Wheate 560

Soaiicrr ar bpri e . 060 062 No..6..bundle681b . 1,90 2c00 ormea...... . .. 0 00

VUPATENTVY IIRWIU IWL UUE Mrphne.........081 3 oaSoi a .... 20 5230 10 Corel....000

Tr m tai ............ 002 003 "r 9 ......... 2 0 B i 180014 00

Made upon the Patent Lasts and Trees .rJ vaes b i202 26 an uder. O 02 FjGall: Wt.No 11 9 0

B E R L I N O N T . 2CeL o nxn a d o . t t e 01 0 2 7 5 r i s . . . 1o 3 2 2 0 0 0
2bo s. 00 1 5 I ado .......... 0 2 6 No7250 8000

BERLINo FELT BOO .OMPAN. Mooha.00 093 Sol6do Plte. 3260 275 608.. 2

e 0 8 025 ......Ca. .......... 0 u0 10 0 p "i l N .o 7

Tpium 7o oGh ie Fis .. ... 45 0 75 1 l p ............... 03 0 8 00 " No.x 08 0 5 70

xalt 01 4 0 S e sh 0e ........ 
00 0 0 O 45

COMP ,alo A , 0 2CurrT5n Pla:n Coe.. 0 0018 COea ............ C. C 00 5
Q oi ase C. 500 0 45C.c ud..... r0 00 Bt tr e rN co e 0 2 00 0

" ae A m e 0 M I 0 7 T a l l o . . n d e r e . . ooo 0 S r W0

T h eL e.a r g e s t 3E x0 Id uNlv e C xt..r a .2 4 0 2 5 g e ---0 00 5 0

T ob ac o o ... N0 Fl 1P rk, M ............... 0 00

Soda ana e g.. 01 015 DC ýM 0002 ea............... 808 500

G o T o bpcic A pi .. . .. 1P l e d S ue..........060 0 62 .& c o n , l 9... 0 7 0 0C a s si a hi0 d 0 x - - .-..... 0 4 0 r m b t.. . . . . . . . . .. t 0 0 0

oPC A I I S :Coeî·········· 000Br, te Bkmsth ed pmokd 50180 500

S A seet stroglsting chew. Acnl ede Pepper 'B 'Ù .. 0 026 0 0 1 12 e ............... 2 5 2 0 Eggs ....................... 1 0 0 28

C O t h e B P aent tt a nd L e a t h e r . e H o p C ne ) . 0 0 ..... ...

22 Butterh ie , lb..1 020 021

Betaoi: Porto R lch Sp W2 an ish Ole , 
Go.den .27025DessdtH 

gd................. 07 01

R o r.. . . . 0 1 5r0 7 2 a 0 4 rd o N.od.. . . . .. . 0 2 5 0 2 7 C5

AE L I mild a p a T FOr Mt N Y a la t d 0 17 0 50u e ao . ........ ....... 0 2 0 2 35 qnto ... 1 1 28 0 2

S heC anad f a Reda ahiLe l 20 025 1 xa ................ 2 W 3 35 P r Guiner, uts. 1 55 0 W

BcEhRe i n d .. .. L I0N0 0 U r N oN Tav .. 0 88n 0h t 40. " " qts 85

E g d .t &. me. 0 43J 0 145 B H N c 11 0 11 A

GO D-L KEnUgLU er, gropndSkins, 8 Fren u c.. 08510 Bartell' s "ke 18 00 2

G LO.- B EB f O K HEWIN G. Ja a maia. .gca ood 0 8 0 L0-r ED ca e O0 0 65 . . . p o. 3 9 0 90

T h e b e t p trop e s in g T c . vp e t o c h o e 0 0 0 0 "1 6 V elt e .. s.. . . . . . . .. 3 0 7 Pg . . s l n o.. . ...9 0 9 2 5

contyrNgaa co m.t goo 11 50 25 0 82 He ' Cal2oe 0 CO 60 0 75 rey A. . Matignon & Co.. 92 0 00

---- titeW rd " s f nerto 4co 0 85 05 6 t er4pl ..... :....... 0 8 0 0 n DeKuype 028

WINDSORSMOKIN MIXTUR..C onou a 8074an08 Span isCSle,êï No0. 27Î " 2Drs Ge.Oca ...

o o . ' 080 0I8m ...........D . 0 025 0 27 " R 8 0
ru it e t oi c c 4Eagle C . f O 17 0 19 B h O TNo m ... 0 00

ndnr i e. . 0 7 009* 7 P .................... 0 7 020 o.: ai a,.1 . 8 7 0 0

A I G -Wndpl A Gtch FM orI t nt .nn Stanpd Gcom tm dç O 1000 Buebbleo Grain........ 214 O 16 Dem rar, . " 2 5 9 65

A yn a r d th er tan d a rdi n C a n a d a . 'ed p a t oPa r i e stllP 5 1 0 0 i l R rn s .... . . . . ... 5 o rs . 0 8 0 8 9

Hso t n ....... 04 0 05 D e 's riso.h..... . ... 0 t 7850 80

G OLD-FL AKE C IGA T TE Impe ri...............UT 820G55 umac................. 0 95 00
W i t hI No r a n:ho u o u r 0t n 0b0 T spPe , os ,ba o a u e r .. .. 0 0 8 5 1 100 M r t ... . . P1 0 0 25

Th e i nipe smokeeeg TandBe ever made . inark. .............. 04 8 00 Co -i-Vepal. 07 0 0 50 "00 905

C O P N Y , Nuas o....... goo o (q O 82 eml al! (25 eted ClOv0O7 eAraino o.. 5 59

AAnetrhare 0ea y 04 B ig 55 gt ens ....... 0 8 00 Fn 80ypr I 8 25

WINDSOR~~~~~~~~~~~~ S1OIN MITR ogn&Suhn~0800Fec a!0 140 B»ii. D 26i

Petro t a ronod Olnn, en ......... good...... 5n 0 0 SiLtar e.No ' 0 0 0 8 Old Gho end al... 0 0 0 2

Med. ~ ~ ~ 1( ohoc 04 030 .name...C....! 017 019 Bobsl o . 0 5

W eI e WhGlele Gold Ftak e ......... 070 070 a7 n o. ........... 07 00 0 m e staicWh k 2 . 45 8

AT Se n a r de a n i en a . G ut w g .m e . O 0 O L i eb b e r . --. 1 0 86 D e m era , y 07 7 65

Tobaooo ~ ~ ~ ~ ~ ~ ~ ~ md tener Inn th o i .R .............. 042 0 545 Buif . ..... O 14ie Op e 1....... 0W064sky:

fineeoineet.lb 0..0......et ...ght . 04 03 25 Sootol?...............8 0 2g0

GOLD-PLÂK CI-ET S Hyson e 01 0 uldSpr............02 05 Gambier or es ........... 00f05 uvlesrsld... 20502 005

Imperial . -.. 10S : 055 r Su a.......... 00 00 0 Bod 4i

Wfth ~ ~ ~ ~ ~ ~ ~ ~ Coe or.tot...aen..b..p h PrsToac naafct&d om............00 005 43 0lohl 48 5o.p.* jI.gl 09 10 0 I

Pineutigr Sweetest ad eteerm e.Dr .......... 05 0425 Salt,Et. P ure Sps" " 1 0 00

GLOBE ma tuIly CU CH WI G Jana' a ohot 023 O0 2O Lieroo Palm............ O 8 O aM ........m........ WLlkIsi 053

PNumegs ............. 0 1 1524 L a xnO % o+ e' Ob 96.. 0 9 OLd Bourbon.......... 05 14J0

Ai *ure s edan l a e nhe.l mimd eeurey Beprightlartsgd ....... 04 055 tr eO.............. 0705 0 "g ............... 0U 0 21

~Et..a1e.semt.r.sp.sibeWh.e.ai G ro Rico... 70 O 5 " r. Rops098 O 9......and.Malt. 0 20 0 18

DaSOS t ple*..G o faei ...... 0 071 08 Lpaisdole No.l 0727 09 Desse WHogks .....p j 0 là~

anaicori " ... G08 00 lnue e y ie..... 281 0 34 WhiekLqer,yi0417
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The Loan Companies.TheLoa Copanes.The Loan Companieu. Uinanolal.

WESTERN CANADA THE SYPERIOR ZW & H
Loan & Savings Company. Savings & Loan Society 50 Ki trtETOO
Offloas a No. 70 Churoh St. Toronto. OFFICES&

CAPITAL, $0 S. E. Cor. Dundas St. and Market Lan1,,N00,KRESERVE, - - - -410,000 LNOOtTOTAL ASSETS, - and Sterling Exhange. Ameri4a c3r.Money loaned on straight loans or on the Sinking Loans made at low rates and on moet favorable rencY, &0., bought and 8ld. Stocke, Bond, andFund system at the lowest current rates. terne on real estate security. benture bought and sold on Commision.Money reoelved on Deposit and interest allowed Mortgages, municipal and other debentres bought . S. Gzowszr, J& Ew m BlcsAhalt-yearly. WALTER 8, LEE, Liberalilnterest allowed on deiosits.
Manager. F. A. FITZGERALD, H. E NELLE S, JA S ~EPresident. ManaCer o iN eHUIRON AND ECRIE p<H.. T General inanlaiPERnvItORent andSaing Flcr Loaco S Commission AUent.LOAN & 8AVINGS COM'PY MAIL BUIILDINGS, TORON TO. Mn ior0other on e Sto kbout d

S. ~ ~ ~ ocll&n, E. Cor.age orda St.e andrfi îaktLn, AKRf-TOKBOES

Offers bans on the SINKIG Fand mpinoipale rdvences on Stocks, Merchandise or aomndow
IÂPITAL STOCK PAID UP ............. 8984,150 The following hialf-yearly payments in Addition to paper negotlated.IESEBVE FUI .................... 279,000 6 Per cent interest per annuni will repay a loan of ~ylm c0 Inauao labers, Kontreul.

Motagsadvanced on the securtty of meal Estate on 21.50 IN 15 YEAbRS.og an ol on Civorable ternis. 13.60 IN 20 JOHNS. E.J. ÂL iterebt allowed on Deposits. 9.10 IN 25Gw,.ER
WM. SAUNDERS - Prident.
W. P. I. STREEÎ, - - - ice-P rident.
&. W. SMYLIE, - - - MaAager.

iLONDON AND CANADIA
]Loan & Agenoy Clo.

(LncvrED).

PREsIDENT-SIR. W. P. HOWLAND, C.B., K.C.B.
VICE-PIRsIDENTs:

C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

Noney lent on security of Improved Farms, an
productive City and Town Property.

Mortgages and Munieipal Debentures purchased.
J. G. MACDONALD,

Manager.44 King Street West, Toronto.

IOING & [OAN ASOCIATION
PAID-UP CAPITAL, 8731,8W
TOTAL ABSETS, - 1,320,465

DIRECTORS.
LarrattW.8mith,D.C.L., Pros. John KerrVice-Pres.
Hon. Alex. Mackenzie, M.P. G.R.R.Cockburn,M.A.
James Fleming. Joseph Jackes.

W. Mortimer Clark.
D. Galbraith, Manager.

Offices-Cor. Toronto and Court Streets.
Money advanced on the security of City and Farm

roMtyes and Debentures purchased.
in re deallowed on deposits.
Registered debentures of the Association obtalned

on application.

Te Ollino Lol &
OSHAWA, ON

CAPITAL SUBSCRIBED
CAPITAL PAID UP .....
RESERVE FUND .......
DEPOSITS .............

19O!1ey loaned at low rates
Security of Real Estate and MuDeposits received and Interest a
HON. T. N. GIBBS, Prest.
W. F. COWAN Esq., Vice-Prest.

T. H. M

88I s co.
rARIO.
..... 8300,000
..... 275,000
..... 35,000
..... 890,000

of Interest on the
cipa Debentures.

lowed.

oMILLAN
Secyýreas.

0.001.du YEARS. (Member of the Stock Exchange.)4.5 IN 35 TEÂRS.3.5 IN 40 YEARS. ;TOCK & SHARE BROKER,2.35 IN 45 YBARS.1.75 IN 50 YEARS. 58 St. Francois Xavier StreetAmount remainln due may be paid off at any
STRAIGHT LOANS at 6 per cent also repayableat any time as above. A e a d r& Sak

English loan Comp'y Members of the Stock Exchange

- - i

HEAD OFFICE, LONDON CANAD &c., for cash or on margin.
N, C2A4400 Orders promptly attended to.Subscrbed Capital, 02,044,100. 20 ADELAIDE ST. EAST, TORONTO

HON. ALEXANDER VIDAL, Senator, President.
GEORGE WALKER, Esq., J.P., Vice-President. ESTABLISHED O86.

DIRECTORS.
JAMES FISHER, DraIcTu.P Telophone Oommumcatios beweenaf &UOeu.
I. F. HELLMUTH,,Esq., Barrister.
JOHN BROWN, Esq., Treasurer City of London.
DAVID GLASS, Esq., Q.C. P. B TU RNSMOSES SPRINGER, Esq., M.P.P. N

Money lent on tee security of Real Estate at WhoIe8aIe and Retail DeaIerlowest rates of interest. Mortga es, Municipal andSchool Debentures purchased on iberal termea anParties having mortgages on their farme will findit to their advantage to apply at the Head Ofice ofthis Company. GOeAoL &fW OVHON. ALEX. VIDAL, D. J. CAMPBELLPresident. Manager.
Orders left at offIces, cor. FRONT & BATHUBSTPinaolalSTS., YONGE ST. WHARF, & 81 1KG ST. EASIT

TORONTO will receive prompt attention.jas. a. maodionald & C...,BAN KERS AND BROKE RS CANADA PAPER 00.
MEMBERS 0FTHE STOCK EXCHANGE,
purchased. , N.8, Paper Maen& Wholesale StatiooenTransact a General Baking Business Exchange 874, 370 & 378 Ut- PAUL STREET,Drafts on London, New York, Boston and Mon. MONTRE .P.treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti- TORONTO BRANE., 11 FRONT ST. WESTable securities bought and sold. W ape n rcssn nap«inCollections made on all accessible pointe amples and Prices eton application.

HOPE & TEMPLE, Monetary limes"
STOCK BROKERS, VO aL 14.

Members of Btook Eochange,
Buy and sell on Commission. Canadian and Ameri- e ha receved bound copies of tee nath Volcan Stocks for cash or on margin. ue o3 .ournal.

A few o nmm PR ICE, $3,50.A e oiseach of Volumes 19 and 18 stilI oni hand

,

c
I
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TvilEJ

HALL MACHINE WORKS,
OSHAWA, ONTARIO,

MANUFACTURE

PORTABLE AND STATIONARY STEAM ENGINES AND BOlIERS,
0F ALL KINDS AND SIZES,

ILeffel's Double Turbine Waer Wheels.

SAW MILL MACHINERY OFALKINDS,

SINGLE AND DOUBLE EDGERS.

Flour Mil MaGhiuey 1l al Lie I¶UroveMeutsI
Shingle and Heading Machines and Jointers,

Stave and Lath Machines,
Barrel Machinery, Sugar Mill Machinery,

Wood Working Machinery of all kinds,
Machinery of all kinds for Tanneries,

Engine Lathes of ail Sizes,
Planers, Drilling Machines,

Boring Machines, Bolt Cutters,

Woollen Machinery,
Leather Splitting Machines and Knife Grinders,

Washington Hand Printing Presses,
Gordon's Power Presses,

Paper Cutters, Engine Governors,
Shafting, Pulleys,

Self-adjusting Hangers
with self-oiling boxes.

CASTINGS OF ALL EINDS MADE IN BASS 0 IOIL.
New Machinery of any kind made to order.

Patterns of every description made when desired.

All our Machinery warranted to be made
in a thoroughly workmanlike manner.

Parties desiring turther information address

of first-class material

The Joseph Hall Manufactu-ing Co.,
OSHAWA, ONTARIO@
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Leading Wholesale Trade of Montreal.

St. Lawrence Sugar Refining Co,
(IINTED).

W. R. ELMENHORST, - .President.
A. BAUrMGARTEN, - - Vice-President.
THEO. LABATT, - - - Secretary-Treasurer.

O.ee-SS KING T., .ONTEA-L.

THE WHOLESALE TRADE ONLY SUPPLIEO.
THIBAUDEAU, FRERES& oIE,

Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Branches-Thibaudeau, Brothers & Co., Montreal

Thibaudeau, Brothers & Co., London, E. C., England

Irom Pipe, in Gas and Steam.
Pig and Bar Iron. in lots to suit.

Cements, Portland, Orchard, & Canadian.

Whi g, to arrive early from London.
lMachinery S4teel, Sheet letal*,

Ingot Copper, and Tin.
Fire Bricks, Drain Pipes, etc.

FOR SALE BY

COPLAND &
Well n Chambers,

G ilAS G 0W.I

McLAREN,
elnnnEMils,
0nTrielumf.,

THE COOK'S FRIEND
Baking Powler is a staple article with every store-
keeper and Grocer in the Dominion.

The many attempts to take advantage of the high
and well earned reputation of the COOK'S FRIEND,
by imitating its name and style, are the strongest
evidence ot its popularity.

Manufactured and for sale to the Trade only by

55 & 57 College St., Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James J'ack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER CO.
OF MONTREAL.

Manufacturers of Rubber Shoes, Felt Boots, Belt-

ing, Steam-Packing, Hose. &c.,
Ofice & Warerooms, 335 St. Paul St.,

MONTREAL.

Branch House, 4
5 Yonge St., TORONTO

HOUUSONS SNR & coTY
IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & C01,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Lcather Board Counters.

COMMISSION Dealers in Domestie LEATHER.

18 ST. HELEN ST., MONTREAL.

Leading Wholesale Trade of MontreaL

JOHN CLARK, JR. A O'S,
M.E.Q.

SPOOL COTTON.
Tis Thread g hen re a AD
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality d Finish.

M.E.Q. M.'E. Q.

Recommended by the principal Sewing

Machine Companies as the best

for Hand and Machine

Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominon,

ST. HELEN ST., MONTREAL.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

I 1S EU R l

Received Received

GMGoeaal

THEM TUB

rixd ~ FLAX
Paris Ex- Paris Ex-
hibition. hibition.

1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Tbread, Gifling Tvtne,

Hemp, Twine, &o.

WALTER WILSON & COMFY,
Sole Agents for the Dominion,

1 & 8 ST. HELEN STREET,
MONTREAL.

AGENOY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & 00.,
Solo Agents for the Dominion of Canada,

1 & 3 St. Helen Street, Montreal.

Leading Wholesale Trade of Montreal.

BELDING PAUL & CO
MONTREAL,

K2IfUPAartm.s 0Wr

SI TERDS, RIONS, &C
o7mcEs. MILT.

New York, Philadelphia, Rockville, Conn.
Cincinnati, Boston, St. Northampton, Mass.
Louis. Chicago, San Montreal, Que.
Francisco, Montreal.

FOSTER,BAILLIE&Co
MONTREAL.

\FB Co.

Linon MeîchaM~s and Agents
The largest stock in the Dominion direct from

Manufacturer.

Sole Agents in Canada for the CANADA SILK
COMPANY. Inspection invited.

--Mantil Summa%.
THERE were, last spring, twenty-six empty

houses in the village of Brussels. To-day there
are only four.

Tare sehool of mechanical design in Sher.
brooke, under the auspices of the Council of Arts
and Manufactures of Quebec, has just been
opened in th e town hall, by Mr. S. C. Steven-
son and Mr. Boivin.

IN the face of decided dificulties, the grading
of the Napanee, Tamworh and Quebec Railway
is practically done. An absconding contractor,
disaffection of the workmen and other causes
delayed the company but " they have triumphed
and are now in a position to claim the payment
of the municipal bonuses."

TwENTY-FIvE cents per bushel is the royalty
demanded from the Hamlins of Buffalo pro-
prietors of the enormous glucose factories there
and elsewhere, for infringment of the patented
process of extracting syrup from corn. Action has
been entered, and the amount involved ap-
proaches $5,000,000.

FoR the restriction of profane swearing, and
for the relief of many puzzled salesmen to whom
letter orders are handed to be filled, a grocery
jobber sends to a contemporary tho follow sug-
gestions ; "When you send to us an order, please
to be as explicit as possible in describing your
wants. If you order coffee or sugar mention
about the price you wish to pay for them, or the
grade of goods that is deired. In plugtobaccos,
don't fail to state the size of plug wanted. If
you wish any special brand of goods, or any-
thing we don't quote, or that does not really
belong to our stock, please to state. "
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THE Belleville Intelligencer thus fitly rebukes
a Hastings weekly; The Stirling News Argus
for saying that Stirling lasa bar that is a credit
to any town. " As a Reneral thing the respec-
tability of a town is gauged by the small num-
ber of " bars " and not by the " tony " fit-
tings."

INDEFATIGABLE as ever in the pursuit of bis
long-cherished scheme of a ship canal to connect
the waters of the Georgian Bay and Lake Ontario.
Mr. F. C. Capreol is endeavoring to secure the
services of Sir. E. J. Reed late Chief Constructor
to the British navy, to report upon the feasibility
of the projected canal.

It is the intention of the Canada Paper Co.
to remove all its machinery and plant at present
in use at Sherbrooke, to the establishment at
Windsor Mills, during the coming spring. It is
understood their lease of the water lot and priv-
ilege at Sherbooke expires then.

A RETAIL dry goods concern of no small pre-
tension in Hamilton, that of Brethour & Howden
is in difficulty, writs to the extent of $11,471
having been issued against them by threeparties
For one of the claims, that of Mrs. Joshua
Brethour for money advanced, judgement for
$10,188 was rendered last week. There is like.
ly to be a poor return for merchandise creditors
if this claim be paid in full.

R. D. SAMPEY, who has been in the stove and
tin business at Springfield for about 5 years, was
recently sold out by a bailiff ; bis liabilities
amount to $1,400, and his assets will foot up to
one-tenth of this amount. At one time he did
a good trade and was in a fair way for making a
competency, but latterly bas not been very
steady and gradually fell bebind.

"PLAïs Billiards Well; drinks heavy ; fond
of ladies society." Such was a part of the
description of Henry Brooks White, the default-
ing secretary of the Shoe & Leather Insurance
Company, which was sent out by the police of
Boston. , Those few words " says an exchange
" are very suggestive, and they contain the key-
note to the downfall of many a man.

HERE is a warning to Creamery customers,
who water their milk; Mr. Trudeau, who was
being prosecuted a second time by Mr. Frank
Cantwell, of Franklin Centre, Que., for sending
adulterated milk to lis butter factory, has settled
by writing an acknowledgment of bis guilt and pay
ing ten dollars and costs, which amount to nearly
$100.

W. B. HOPKINs a storekeeper of Barrington
N. S. who compromised in 1878, is again in
trouble, and has assigned for benefit of bis cred-
itors. Thos W. Robertson also a storekeeper of
same place has likewise assigned to Winthrop
& Sargeant. He is believed to have
surplus but his assets are much spread in wharf
and vessel propierty &c.

JosEPH .ÝATENAUDE, general store, Lachute,
who got an extension of twelve months lait
Spring, has assigned and will likely seek a com-
promise. Mr. Patenaude commenced in Janu-
ary, 1880. We learn that he has met with dis-
aste in former years, on at least two occasions.

His creditors generally, however. seem disposed
to grant him a settlement. Liabilities are stated
at $9,500, with assets of 811,000 nominally.

Ma.J. G. McKEEN of Port Hastings N. S., not
satistied with the varied occupation afforded by
bis being fariner, post master, telegraph operator,
U. S. Consul, besides having several other agen.
cies started a small store a short time ago, he has
assigned to C. B. Whidden of Antigonish. In a
multitude of business occupations there is gen-
erally disaster Mr. McKeen is certainly a believer
that variety is the spice of life.

A CASE of pec1rliar moment to the shipping in-
terest is now before the Montreal courts. The
steamship "Avalona" in her recent voyage from
Cadiz had to jettison her deck cargo consisting
principally of wine in casks belongingto J.Osborne
Son & Co., owing to severe weather. Upon her
arrival, the vessel was attached by Messrs. Os.
borne & Co. for the non delivery of the goods,
on the ground that the owners are liable, having
contravened the bill of lading. According to
recent decisions the underwriters are not re-
sponsible for cargo stored on deck.

WE observe the announcement that the whole-
sale and retail grocery business, in London, of
Messrs. Frank Smith & Co., has been sold ont.
Messrs. Wilson & Munro are the purchasers.
It is many years since Hon. Senator Smith laid
the foundation of bis fortune by bis London
business, and we presume he now desires to
concentrate his affairs in Toronto, where he has
such extensive interests. The business of Plum-
mer & Son now takes the shape of a joint stock
comnpany, for making waggons &c., &c. In
Montreal, the wholesale woolens house of M.
Fisher, Sons & Co. has been dissolved by the
retirement of Mr. John Fisher.

UNIoN FIRE INsURANCE CoMPANY.-It is under-
stood that an order in Council has been passed,
suspending the license of this company until
further notice. We learn that a considerable re-
presentation of the shareholders desire applic-
ation to be made to the County Judge, under
the Joint Stock Companies' Act for the purpose
of baving the business of thecompany woundup.
There are other stockholders who deem it prac-
ticable to carry on the busines by making fur-
ther calls.

AMoNG business changes since our last we
hear of the assignment of Geo. T. Purvis, grocer,
St. John, N. B. owing $5,000. Thomas Kane,
grocer, Hamilton, bas sold out. C. J. Fairfield
and C. J. D. Graham, grocers, Torouto, have
sold ont. Mr. Robert Shields announces bis in-
tention of doing business henceforth in this city
as a grocery broker and commission merchant.
Ed. Hanlan, the champion, has bought out
Maguire's saloon. A. T. Constantin, dry goods
retailer, Ottawa, owes about $2,000 and has only
some #1,600 assets, so bis creditors take bis
stock from him.

THE annual report of the Windsor Hotel
Company of Montreal presents a more favor-
able;aspect than any previous one, the year's busi-
ness having been extremely satisfactory. The ac-
commodation notes to the amount of $111,000,

which had been used to buy furniture, are now all
paid off, besides which a large amount had been
expended on improvements etc. There was how-
ever a large sum due as interest upon debentures
which tbemselves fall due next July to the
amount of $350,000, and the directors were in-
structed to take measures to provide for this
liability, issuing new bonds if necessary. Mr.
Andrew Allan was re-elected President, and
Mr. H. A. Nelson, Vice-President.

THE tobacco trade is assuming considerable
proportions in Canada. We imported in 1880
nine million pounds leaf, worth $808,000 and
exported 395,000 Ibs manufactured tobacco and
13,575 lbs. cigarettes. These exports are not so
large as in some former years, but that is because
so much more is required to supply the home
market. Ag an instance of the growth of a
particular industry it is interesting to learn that
the Globe Tobacco Company of Windsor, which
began in 1878 with a couple of dozen hands, had
increased il last year to over fifty, and now is
working overtime with a staff of eighty bands
One principal reason for this last increase, we
are told, is the demand for their " Gold Flake "
cigarettes and " Uncle Tom" smoking tobacco.
The observation of the habits and tastes of
smokers, shown by Mr. Boutell, the manager of
this company, bas resulted in the issuing of a
number of new and neat brande of the weed, of
which those we have mentioned are specimens.

A NUMBER of Western fruit growers are mak-
ing anxions enquiries as to the prospects of
getting returns from co signments of apples
shipped to Bessey Bros. & Co., a Montreal com-
mission house. The movements of the principal
partner have been somewhat erratic and pecu-
liar of late, and the firm's place ofbusiness lias
been closed several days. One irate ereditor
issued a capias, which had the effect of bringing
about some sort of settlement, and we learn
that several other actions of a similar nature are
probable, though a Toronto solicitor, we are told,
who came down with a claim, has not been very
successful in his efforts to find the members of
the firm. There is no stock in the store, but
there are those who do not hesitate to say that
the senior partner has money put by, and could
settle if so disposed. A report, attributed to the
members of the firm themselves, that their clerk
had absconded last week with several hundred
dollars, is very doubtfully received. Their lia-
bilities are believed to be considerable, as they
do not seem to have paid anybody of late.

A Leather Trades Exnibition has been
held in London, and the Eglinton Chemical
Company of Glasgow was an exhibitor thereat of
leather prepared under Dr. Heinzerling's system
of tanning by the aid of bi chromate of potash.
This process has formed the subject of discus-
sion for a long time past, both in the pages of
the trade journals and in trade circles generally,
and its appearance at the exhibition was look.
ed forward to with much interest. The Shoe
Trade Journal says that a very great deal has
been done by way of improving the appearance
of the leather, and of eliminating from it the
faults which were at first conspicuous. A variety
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of leather articles bad been inanufactured from
it in order to show how it worked up generally,
and among these were many of a very satisfac-
tory appearance and color. Beltings-a class of
goods for which this leather seems well htted by
its undoubted toughness-were made a special
feature, as also were hose-pipes. In saddlery
and harness also some specimens were shown
which induce the belief that the leather may be
found to answer well for these purposes, and
some very fine samples of traveling trunks show-
ed off the chro>mate leather exceedingly well.
In curried and dressed leathers there were a
considerable variety of samples, the russet kips
which may be taken as an illustration of the
whole, being fine in the flesh, of good substance,
and excellent color on the grain, tiough not as
soft as could be wished. In this branch also a
great improvement has been accomplislied.
The grain of the leather has been made to buff,
which it previously would not do, and the soles
of the goods on view had rough or French bot-
toms, which were of fairly good color and smooth
to the touch. The edges, hitherto a source of
difficulty, are now materially improved, but;this
is, we learn, due to their having been set with
a cold in lieu of a hot iron. This alteration in
the mode of finishing is generally necessary
with the chromate leather.

-The superintendent of the New York State
canals, Mr. Dutcher, has ordered the canals of the
State closed as follows, unless sooner closed by
ice:-Black River canal, Nov. 24th, Erie, Cham-
plain, Oswego and Cayuga and Seneca canals,
DEc. 8th.

MERCANTILE HONOR.-The Boston Traveller
of 3d inst. says -- ,"In March, 1876, Mesrrs.
Bryant & King, tanners, of this City, supended
payment owing to heavy losses of property at
Clinton, Mass., caused by the breaking away of
the water stored in the reservoir of the Bigelow
Carpet Company in that town, and which utterly
destroyed their tannery. Messrs Bryant &
King surrendered everything to their creditors
at that time, paying 72J cents on the dollar.
Their creditors subscribed 2J per cent. to enable
them to bring suit against the Bigelow Carpet
Co., and the Worcester and Nashua Railroad
Co. for damages. After long litigation an award
has just been made by Messrs. W. G. Russell
and Nathaniel J. Bradlee, to whom the claim
was referred, in favor of Messrs. Bryant & King,
in the sum of $78,123,30, with interest, making
n all 8108.000. This amount was paid to Mes-
srs. Bryant & King yesterday and they immed-
iately paid the remainder of their composition

TELEGRAPE COMPETITION.-The Mutual Union
Telegraph offices in Philadelphia were to be
opened on Monday last. The line between New
York City and Syracuse was opened the previous
day. Offices are also ready for business in Al-
bany, Boston, Worcester, Taunton, Fail River,
Providence, Newport, Waterbury, Hartford,
Poughkeepsie and Hudson. The hue is nearly
completed to Chicago, and it is boasted that the
lines will be working to Buffalo, Cleveland. Cii-
cago and Pittsburg, MinnEapolis and St. Paul,
and between Chicago and St. Louis by the Ist of
December. The tariff is. we observe, the same
as that of the Western Union. With respect tu
the Canadian connections of the Company, we
understand that poles are already erected
through Farnham, Granby and other towns in
the route betweeu Montreal and Vermont.

-Judge David Davis, the new president of the
U. S. Senate, appears to preserve bis frugal
habits. A young friend found him the other
day counting a roll of greenbacks. "Young
man," he said, "this ie the true way to make
money. Economy and saving-saving sud
economy. There is my stationery allowance.
The Senators are allowed $125 for stationery.

Too much, too much. I have nsed just $4 worth,
and am entitled to $121 in cash. and here it is.
Be economical and saving, young man.-Spring-
field Republican.

"Boy, do you know what that can contains ?'
said a tramp to a lad who was hurrying along
with a pail full of lager.

'Beer," responded the stripling, promptly.
"Exactly," continued the tramp, "but that beer

contains glucose. cocculus indicus. corn starch,
i ice meal and raw grape sugar; all deadly poison,
and enough to kill any man."

The lad set down the pail and moved a little
from it, whereupon the tramp picked it up and
was raising it to bis lips wheii the boy interupted
him to say:

"Ain't you afraid of it ?"
"Yes, it is dreadful to die this way, but 1 don't

care to live." and draining it empty he handed
the pail back.

-We have to thank Mons. Bols, Consul Gen-
eral of Belgium in Canada, for the following
item, which may prove of interest to Canadian
readers :-In 1874 H.M. tbe King of the Belgians
instituted an annual prize of twenty-five thou-
sand f ancs, equal to about five thousand dollars,
to encourage the study of special questions. In
some years, the prize is to be competed for only
by Belgians, other years by foreigners as well.
The next prize of the latter class will be awarded
in 188.5, the subject to be: " An exposition of
the means to be employed, and the mea-
sures to be adopted to popularize the
study of Geography, and to develop its
instruction in schools of every deuree." Works,
priuted or manuscript, competing for the prize,
must be sent in to the " Ministere de l'Interieur"
in Brussels before the lst Jany. 1885. Any
manuscript work obtaininglthe prize will have
to be published during the year following that
in which the prize is awarded. The jury award-
ing the prize will be named by H M. the King
of the Belgians, and will be composed of seven
members, three Belgians and four foreigners of
varions nationalities.

Nestla's Milk Food

MAR K

Awarded the Grand Diplonena oft onour at
Paris Exhibition for Excellence as

Food for Enfants.

Nestle's Milk Food is sold by all thA leading Gro-
cers and Druggists in Europe, the United States and
Canada. For terme and price apply to

THOS. LEEMING & CO.,
utreal, Sole Agents for North America,

NEW TEAS!
Our own importation per 8. 8. H URTER direct

from Shanghae to New York,

Moyune Young Hysons,

688

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & Co
Buyers visitieg this market in

search of

SPECIAL LINES
Will find it to their advantage tr

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,
34 Yonge Strqet

TORONTO.

NEW FRUITS!
In store and arriving daily direct from place of

growth over

12,000 Boxes RAISINS comprising
VALENCIA RAIQINS.
SULT 4NA RAISINS. 
LAYER RAISINS.
LOORE MUSCATEL RAISINS.
LONDON LAYER RAI.iINS.
BLUE BASKET RAISINS.

BOX FINEST DEHESA RAISINS.
EGS RAISINS.

Also very fine Provincial

lu Bris. Half Brls. & Cases Finest Vostizza Currants
MALAGA FIGS in Mats
F'nest ELFM FIGS in 1, 5 and 12 lb Boxes.
NEW R S. ALMONDS.
NEW FILB RTS.
N:W WALNUTS.
NEW BRAZIL NUTS.
NEW ITALIAN.
LEMON, ORANGE and CITRON PEEL.

EBY, sLAIN & CO.9
IMPORTERS & WHOLESALE GROOERS,

Front & Scott Sts., Toronto.

G. B.SMITH
&

HENDERSON
-ARE- d i

Offeîing bi» drives
Ping Suey Young Hysons.1 BEFORE REMOVAL.

W. J. RAMSAY & 00.,
WHOLESALE GROCERS,

Cor. Church & Colborne 8t8,, Toronto. G.B. Smith& Henderson
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ILLINSEED MEAL Co
AUTUMIN STOCK Aninvaluable foodfor Milh Cows, Calves, Fatten-

0.ing CateadStock of ail kinds. HAVE IN STOCK

%ow complete and will be replen- Steele Bros. & Co., NKVY BLUE VIOTORA TWILL.
ished weekly during the Season Agents for Canada.

with new goods. Speclal attention to Timothy, Clover, Flax and OANTON FLANNELS, in Grey, Bleuhhd,
other home grown seedT. Correspondence solicited. Brons, Blatoes, aradna, Be an

STEELE BROS. & CO. Scarlet.
LETTER ORDERS CAREFULLY FILLED. SEED MERCHANTS, TORONTO, ONT.

C O OP E R & sM IT , a Ten- A VE, IN BTOCK

WYLD, BROOK & DARLINGo Manufatrer ImpTters 
TWILL.

AsOILESAIJEeOGs ILVY in GO,
DRY GOODS & WOOLLEN, BOOTS & SHOES, 41 FRONT ST. WEST.

TORON TO. 86, 38 40 Front Street Wet, Toronto, November, 1881.

JAMES COOPER. T H,

IL & gg. ; Bcgjgg JOH N C. SMT. TORNTO.

HARDWARE, THE LACE WAREHOUSE D. McCA LL &'GO.,
Metals, Tin Plates, Lamp Ooods, M. Io-I

5S YONGE ST., TORONTO, ONT. LACE CURTAINS,

Tin Plates, Canada Plates, Galvanized Iron, Ion LA EU INS,
Wre, Russian Iron, heet Zinc, Sheet Coper. Plan-AMBREQUINS,
imhed Copper, Copper Pitts-Pressed, Copper Pitts- LACE GOODS,
S un, Copper Kettles- Spun, Bar Copper, Stove
Pipe Elbowg, Stove Pipe Dampers, Stove Pipe Wire, REAL LACES.
Stove Pipe Varnish, Stove Boards, Stove PoWhIM
Staxuped Ware, Japauned Ware, Coal Hods, Fire 

mlurr

n Lanterns, &., &c. 18 and 20 Colborne St. MILLINELI & MANlLES
TORONTO.

Forbes, Roberts & Go., CRAMPI TORRANCES Co C.,,

WHOESAEESPORER8

WHROLESALE TEA IMPORTERS, Fancy Dry Goods,
ENTS FURNISHIN Serchan andAnts for

AND ANAA VINE GROWER8' BABSOIATION 51 YONGE STREET,
65 FRONT STREET EAST,

TAILOR8' TRIMMINGS, 'rTFono4ro. TORONTO, ONT.
53 Yonge Street. st(Bo " and laree and Warehoe b"'Pts

COPP, CLARK & CO., EST I SHED 186 2 .

67 & 69 Colborne St., Toronto. JOHN FISKEN & CO WHOLESALE WAREHOUSE.
LITHOGItAPHERS-Maps, Checks, Drafts, DEALERS IN

and all Commercial and Fancy Work at lowest D E T R O E U .5C

rates. RFNDPTOEX
P R Bc-Book and Job Printing in all their TAIT, BURCH & C

OOur KBIN)ERI BIa nk Booka for Banka, In- OFFICE-23 SCOTT STREET,

Mercantile Work, &c., manufactured of the best TORONTO. 64 & 66 YONGE STREET,
mnaterials and in the strongest manner.

Estimates given on application. We beg to advise buyers we have a large stock TORONTO.
favorably bought, please write us for present quo-

tations. To Merchants doing a fine trade either in City,

Standard Fiction. or Coutry we offer some very choice gooda.

Stan ard ictin. B O W N ROS ur DRESfS GOODS are imuch sought after We
have a fine assortinent in stock and are continually

BROW N adding Novelties. In MANLES and ULSTES W

lead the Trade. If you want a few nice choice

Excelt'or oets.styles to tone up your stock select a few 0f oui PAT-

ETxcelsior Poets. Wn Tzhavethemin Jce ° olMans and Circulars, also a very large assormn

ACCOUNT BOOK MANTLE CLOTHS & ULTER CLOTHS
in all the newest styles, together with Trimmingo

Juvenile & Toy Books. MANUFACTURERS. yescrip to npMATCCLOTHsanar]WANUFACTURERS. GOODS. Our Stock is complete and e sl

in every departmnent. Close prices and a 11ai

A large stock on hand or manufacture t any pat- discount toCash BuyrH.

THE TORONTO NEWS CO'Y. passed Durability ad TAIT, BURCH

aoÂ
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rhe Rliotaryi fimes'
AND TRADE REVIEW,

With which has been incorporated the "hiterco-
lonial Journal of Commerce" of Montreal, the
" Trade Review " of the same city (in 1870), and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
SUBsCRIPTION-POSTAGE PREPAID.

Oanadian Si&bscri ber8 . ..... $2 a vear.
Brita h di .................. 0s. terting a Vear.
American "2.50 U.S. utrroncy

BOOK AND JOB PRINTING A 8PEGIA LITY
Office-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO CAN., FRIDAY, NOV. 25 1881

QUEBEC-ECONOMIC ASPECT OF

THE ELECTORAL CONTEST.

The programme of the government in the

Quebec elections, as given by Le Canada,
embraces a demand for " better terms"

from the Federal Government. Manitoba
is apparently in the same mood, and British
Columbia, like Oliver, sends up the cry for

more-railway. At this rate, the Dominion
will have a bad time of it. Better terms

mean an increase of the annual obligations

of the general government ; and if there is

never to be an end of these demands for

" better terms " and still better, the Domin-

ion will have to find a way out of the diffi-

culty. The whole system of subsidies, neces-

sary under the circumstances in which it

originated, is a bad one. The Provinces

receive from the Dominion revenue which

they have not themselves the responsibility

of raising. The natural tendency, against

which Ontario has borne up heroically,

i. to spend freely what is easily obtained.

Quebec has certainly scattered money with

an open hand ; and the result is that she

finds it liard, for the time, to make both

ends meet. The sale of the North Shore

Railway, for a sum equal to about half the

amount of the Provincial debt, would ease

the pressure on the finances. It is the

policy of the government to sell the road,

price and conditions being suitable ; but î
purchaser has to be found. There is, it ap

pears, one in prospective. The hope of sell

ing to the Federal government, once

indulged, has been given up. To find a pur

chaser is only a question of tiie. Wher

the road is sold, the financial pressure wil

be severely felt, and any relief obtained will

probably be only temporary. Other railwa3

companies are importunate in their demandi

for public aid, notably the Quebec and Lak4

St. John. This company asks some $2,000,

000, partly in money and partly in land
* :..

Unaer present circumstances, ii ta qu v - -

clear that this demand cannot be complied i, which to have Canada for the

with. If the North Shore railway were sold, seat of its operations, may be regarded as

it is probable that pressure would be brought
to bear on the government which would com-
pal it to extend its credit again, for the
beboof of the Quebec and Lake St. John
railway.

The government of Quebec has been drawn,
as by the force of a whirlpool, into railway de-

velopment, on a scale which it did not contem-
plate when it first granted money aids to

the companies. The companies started, as is
the fashion in these days, without any ade-

quate financial basis. The promoters were,

possibly not all, but certainly most,
mere Jeremy Diddlers of finance. The col-

lapse came, as it was sure to come, and the

government was obliged to assume the con-

struction where it had only intended to

afford outside aid. The moment this was

doue, the municipalities which had pronised

aid on a magnificent scale-so cheap are

large promises-set to work to try to throw

the whole cost of completing the roads on

the government. Thuis entrapped, the

government went heroically through the

task forced upon it, against its will, not

however without staggering under the bur-
then which had been thrown upon its

shoulders. The great object of the -govern-
ment shauld now be, happeu what will, not

ta lie dragged into a like responsibility in

respect af the Quebec and Lake St. John
railway. But it is not at ahi certain that

this danger will be escaped. The constraint

*put on the government lias obliged it ta

*promise encouragement to the construction

of new railways; and encouragement can
came only in one way. By this means, it

hopes ta aid in extending colanization and

de veloping, agriculture.

If better terme be canstantly insisted an,'
*there can onhy be one resuht:- the 'whole

Bystem of subsidies wilh lie swept away, and

Leach Pravince, hike the States of the Anieri-

can Union, will have to find its own revenue.

Each new readjustment, as a means of

affording better terms, creates new inequali.

ties ; for what one Province gets additional

is taken fromn the rest. The moral effect is

bad, as that af a soramble for plunder must

-ahways be.
M. Chaplean is using more than a minis-

ter's authority ta aid in deveboping the

-minerai and industrial resaurces of the

i country. The employmfent of Frenchi capital,
ili many ways, in the province, lias received

much outside encouragement from. hi ; and

r and it is probable that lie will meet still fur-

3ther succesa in this bine. Be ha. inspired

3Frenchi capitalises with confidence in Cana-

- dian investinents. One resuit is, according

ta the Le Monde, that since M. Chapleau's
;.i.to France. M. Lezru. founider of Credit

having succeeded in completing the organi-
zation. The capital of the company is to be
60,000,000 francs- $12,000,000-and the
amount may possibly be increased. " Its
object," says Le Canada, is to develop public
enterprises in the country," such as railways,
the working of copper and phosphate mines,
the manufacture of textile fabrics, etc." The
head quarters of the company, in Canada,
will be Montreal, with agencies throughout
the country. This company will make an
offer for the North Shore railway, whenever
the government declares, in the Legislature,
that it is open to treat. We apprehend that
the new company has not been actually
launched ; and tinies do not appear propi-
tious, just now, for putting new schemes on
the Paris Bourse. There was considerable
uneasiness there at the end of last month.
In 1880, the new schemes put on the Bourse
did not absorb as mîuch capital as those of
the previous year ; but including government
loans to two countries, the aniount was
larger. To loanable and investable capital
there is always some limit ; and different
opinions are expressed as to whether a near
approach to that limit has been made in
France. That the schemes in which the ele-
ment of speculation enters did not absorb as
much capital in 1880 as in the previous
year proves nothing; the absorption of sur-
plus capital is gradual, and as the process of
accumulation goes on concurrently with that
of absorption, much depends upon the ratio
which the one pr> -ess bears to the other.
A good deal, too, hangs upon the success of
these ventures ; for if the capital invested is
productive, it adds to the means of accumu.
lation, but if it is unproductive, the remain-
ing stock of capital must be drawn upon, to
some extent, for the unproductive purpose
of maintaining its owners. The better opin-
ion seems to be that the loanable or invest-
able capital in France is yet far froni being
exhausted, and the Credit Mobilier may be-
fore long be successfully launched, for it is
in hands which give it a very reasonable
prospect of being floated. In that case, the
fact will in no inconsiderable degree be due
to M. Chapleau.

THE PRICE OF STOCKS AND LOANS.

During the current year the price of stocks
has advanced much more than, in January
last,the most sanguine ventured to anticipate.
The advance has been made by fits and
starts and has not been evenly progressive.
But after each neap tide, the wave has risen
higher and higher. A correspondent, last
week, argued that if prices were considered
high last January, what ought to be thought
of them now. This question is not so easily
answered as the mode of putting it seems to
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imply. Making all allowance for the influ-
ence of the bulls of 'Change Alley, the price
of stocks must bear some proportion to the
dividends they earn and the returns which
other investments bring. Other invest-
ments, notably in mortgages, bring much
less now than they brought in January. Two
large loan companies advertise loans at
six per cent. During the week private
loans both in large and small amounts
have been made at a still lower rate-
five per cent. These figures are from one
and a-half to two per cent. below the rates
of last January. It is obvious that, in this
state of matters, stocks must go up, as in fact
they have.

There are other signs of abundance of
loanable capital. Trust funds are going
more or less into speculative stocks. Some
afe rule for such investments ought to be
laid down. A security which has not proved
its earning power by the payment of regular
dividende for some years, long enough to
give it an established character, ought to be
shunned by those responsible for the safety

and productiveness of trust funds. It is not
sufficient that appearances are favorable and
the promise good, for these are uncertain
and speculative elements. Moral certainty
may be reached as nearly as any thing in the
future eau be ; but in the residuum of un-
certainty there is danger.

But if these are reasons why stocks should
bave gone up in price, it does not follow that
the present prices are not too high. Specio-
lating on margin, which is undoubtedly rife,
causes a rise of prices, because an operator
with a hundred dollars can now command
the temporary control of as much stock as a
solid investor with a thousand dollars. The
increased demand is fictitious, but it has the
usual effect of increased demand, other
things being equal, in raising prices. The
money by which these speculative operations

are carried on, is often advanced in contra-
vention of the law. But if there was no

law to bar these loans, the banks would still

have the greatest interest in their not being
made. A stock held on margin is a stock

out of investment. Given the loss of the

margin, through a decline of price and an in-

ability on the part of the borrower to put up
another ten per cent., and the security is
forfeited te the lender. The perturbations
of a single day when there is no thought of
panic, sometimes take away half the usual
margin. In any financial cataclysm, the
margins would all go at once ; and the lend-
ers would find themselves the possessors of
large amounts of forfeited pledges, in the
shape of stocks. If they were obliged tu
realize upon these stocks and it were pos.
sible to do iso, the sacrifice would be consid-

sell and nobody to buy. And if it were not
possible to sell at all, a contingency by no

means impossible, the resulting injury might
amount to a serious calamity.

It is not probable that tiere is much if
any connection between loans on margins
and the fact that some banks overstepped
the limit of their issuing power. The bills
paid out, as a rule, have automatic and there-
fore good reasons for going on their errand.
But limits have to he observed, and a halt
lias been called. Some of the banks that
have made the full issue, are now paying
out the notes of banks which are well within
the limit ; se there is reason to expect that the
prescribed equilibrium will soon be reached.

Much capital is being absorbed by manu-
factures, a portion of it necessarily becom-

ing " fixed " in buildings, machinery, etc.
But this is done gradually. year after year

and while this process is going on, so is the
opposite. accumulation of capital. The fixed
capital is net returned to circulation ; but
where the profits are exceptionally large
they breed new capital. All capital which
may be loaned or invested comes from the
surplus revenue of individuals, what they

can lay by over and above their annual ex-
penditure. The amount of revenue capital-
ized in Canada every year must now be con-
siderable, amounting to several millions. Be-
sides, we draw supplies from extraneous
sources. Until recently, our supplies of foreign
capitat came entirely from one country; now
France equally with England, finds a field of
investment in Canada. Capital, like water,
seeks its level. It will go where thebest chance
of a good return present itself, or where such
is believed to exist. In proportion as a
country is isolated from the rest of the world,
in such degree will the rates for the loan of
money be local and peculiar; but the free
intercourse of nations tends to produce an
equilibrium in the rate of interest. The
question for us is not se much whether the
world's rate of interest is likely tG remain
near its present low level, but whether the
equilibrium is likely to be more nearly at-
tained. There is a constant tendency in
this direction ; and it would not be safe to
count on a reversal of what seems to be the
natural course of things.

MINING IN QUEBEC.

Mining in the Eastern Townships of Que-
bec is again attracting considerable atention.

Since the discovery of the Acton mine in
1858 there have been periodic mining

"booms " in that and other quarters of the
Province. Speculators have proflted by such
seasons of inflation, but neither the capital-
ist nor the legitimate miner can look back

erable ; at such a time, everybody wants te upon them with anything like satisfaction.

Out of the scores of mines started within the
last twenty years in the Eastern Townships,
not more than one or two have been able te
meet expenses, and only one, to our know.
ledge, has been able to pay a regular divi-
dend. We have been se fortunate as to pro-
cure reliable information respecting the min-
ing operations going on in the districts
named, and we append descriptions of the
workings at various mines which show that
a degree of activlty exists in tie copper pro-
ducing industry that is not suspected in other
than well informed scientific circles.

Tie old Acton mine, after having pro-
duced copper ore to the value of upwards of
a million dollars, was abandoned, owing te
the exhaustion of the mineral, and after pas-
sing through several hands, was ultimately
bought by the Canadian Copper and Sulphur
Co., which has made several spasmodic at-
tempts to discern another deposit. The mine
is now producing a small quantity of low
grade ore which is being used as a flux for
the smelting pyrites of the Hartford Mine,
belonging te the same company at Capelton,
Que. The Hartford Mine is producing from
200 te 300 tons a month of five per cent. ore,

and is shipping besides some mundic te New
York for the manufacture of sulphuric acid.
The St. Francis mine near Richmond is being

worked again by the same company, which
is also making further explorations on its
Bolton property. The work of this company
is well and economically conducted by their

present manager, Capt. Bennetts, and is in
marked contrast with the extraagance per-

mitted in former administrations.
The report of Capt. Bennetts to the direc-

tors of the Canada Copper & Sulphur Co.,

limited, dated 11th ult. ran as follows:
" At the St. Francis and Acton mines there are

no new features of importance te be presented.
The ores that we have at these mines we are
about te forward t> the smelting works at Capel-
ton, and as they are very suitable for fluxing the
Hartford and other pyritous ores, we anticipate
favourable resuits from their use. At the Bol-
ton mine, the vein in the south shaft sinking
under the 10 f n. level is producing some fine
rocks of copper ore; the shaft is being sunk on
a portion of the vein only, but as soon as we are
deep enough for a level we shall cross-cut through
the vein. The ore obtained from our workings
is, I tbink, not se easily roasted as the ore from
the Hartford Mine, but if mixed would probably
do well te roast, and it is the intention te send
the Bolton mine ores also te Capelton for treat-
ment. At Hartford Mine, No. 5 shaft, there is
a good vin of ore in the shallow level east, in
the winze sinking in the bottom of the 40 fm.
level east, and in a winze sinking in the bot-
tom of the 50 im. level east. The vein in the 50
fim. level eat is without change, but in the
70 f m. level east the vein is improving in size
and quality of ore. At No. 1 shaft the stopes
continue to look well, and are turning ont fair
quantities of good grade ore. At the Capelton
smeltig works, the smelting and roasting is
being done very satisfactorily.

The B untington mine has now reached a
depth of over 400 feet, the vein showinga
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width of 12 feet of six per cent ore. The i

chute of ore is, however, rather too short r
fer economical mining. A slip of ground
has necessitated the sinking of a new shaft, b
which will reduce the output of ore. The i

ore is smelted in cupola furna-es, the matte 0
burned in piles and re-smelted in a cupola

for black copper. This is then refined in a

reverberatory furnace, and first-class ingot t
copper produced. The process we have al-
ready given in ino e detail, in our descrip-

tion of the Orford Nickel & Copper Co. s

mines and works. The Huntington com-

pany is fortrunate in having as its g-eneral 0
manager one of our most ingenious and ex-
perienced metallurgists, because the proper r
treatment of the ore is quite as essential as
the possession of a good mine.

The Sutton mine is also being worked by
this company, for the ore is valuble as a flux.
It occurs in a bed of chloritic and taicose

schists, having a width of from six to ten
feet. The ore being principaliy purple andr
pure pyrites, is easiiy dressed up by crush-
ing and jigging to over twenty per cent. cop-
pev, but the skimpings stili carry about twof
per cent.

The Suffield mine is being ve-opened by
some parties f rom England. Lt was formeriy
worked by General Adams for a Connecticut
company. The rein is vather twisted and
irregular, but carnies a fair tenor of copper
with metaliic and suiphides of silver. If the
chute cavrying silver can be foilowed,' a val-
uable deposit is iikeiy to be developed.

The Cillis mine on the saine course shows
a good vein of copper pyrites, and fr 'm the

nature of the gangue it is likely to prove a
very fusible ore. Lt aiso carrnes silver, ac-

cording te the Report of the Geologicai Sur-
vey, as higli as 18 oz. per ton of ore.

On Haskiii ll the Hepburn mine is being
opened up. From the sinking of the shaf t

Il dump of fair quality ore has already been
obtained.

The Albert mine, on the saine ore-bed as
the Hartford and Cro wn mines has been pur-
chased quite recently by Messrs. Nicols &
Son, chemicai manufacturers of New Yorjk.
The old shaf t has been sunk to, a depth of
180 feet, and the vein shows a width of five
feet of good ore. This ore i. shipped to the
firm's works near New York, and the sulphur
converted into suiphuric acid. The burnt
ore is then smeltEd for matte.

The Crown mine, belonging to the Orford
Nickel & Copper Company, has now reached
a depth of 850 feet, and the vein is more pro
ductive than ever. Along a distance of 250
feet longitudinaily, the vein has an average
width of 16 feet solid ore, and the ends of
the levels or drifts are stili in a strong body

of ore. The tunnel with the lower levels

will soon be completed, as the m~inera, driv-

ng from the outside and inside ends can
ow hear each other's blows through the
ock which still intervenes. A contract has
een entered into with the Bergenport Chem-

cal Company of New .Jersey for the delivery
f 1500 tons a month of ore. The Chemical
Company paying for the sulphur-about 40
>er cent., and then returning the burnt ore
o the Orford Company, which has erected
arge smelting and refining works at Bergen-
ort. We hope to be able to give a descrip-
ion of these works, as they embrace plant
nd machinery for the treatment of copper,
re, matte, black and refined copper through
al their various stages. The company also
eceives large quantities of crude copper from

Arizona and California, which is refined and
ommands a price equal to that of lake cop-

er.
The Orford Company, at their Eustis

Works, nine miles from Sherbrooke, Que.,
smelt from 1200 to 1500 tons a month of ore.
The matte is sent to their refining works at

Bergenport

Several deposits of iron ore have been

found in the vicinity of Sherbrooke, but un-
Less a local market can be established, the
freight to the American smelting works will
debar its exportation.

FIRE INSURANCE RATES AND
METHODS.

That the business of fire insurance, as at
present conducted on this Continent, is not

upon the whole profitable, is proven by stat-
istics which the American insurance journals

print, with a metaphorically mourning
border around the tables. That it is done
in a " go-as-you-please" style very often,
and in defiance of experience, rule and
agreement, is unfortunately true. There is
a good deal to find fault with in the action
of not a few comp nies in Canada, the result
of which is seen in heavy losses, reduced
dividends, and in some cases wiping out of
capital. ft is well, therefore, to dwell upon
the features of the existing state of thing
which have long been calling forth criticism.

The " United Fire Underwriters inAmer
ica " met in convention, a week ago, in New
York, when about a hundred and fifty com
panies were represented. Of these, 18 were
English and Canadian companies ; 7 German
and French; 30 New York City and State:
19 Boston, Hartford and other Eastern; thE
remainder from the West and South. In hi
opening address, Mr. Snowden, of Philadel
phia, the President, recognized the abuse
that existed in underwriting, and urged unio
upon measures fitted to ieform them. Quit
a " breeze " w as raised when the subject o
rates and commissions came up. The Spec
tator says it had been understood that som

of the companies consented to become
members of the Union only on con-
dition that no attempt should be made
to establish rates. As a consequence whern
the subject was broached the discussion be-
carne hot; accusation and recrimination, per-
sonality and objection and argument were
the order of the day. In the opening address,
the President declared that " there is not
honorable, fair dealing, there is not confi-
dence in each other, and there is no unity of
action " among American underwriters. The
question of rates and commissions
admittedly " must be approached, if
at all, with great care. As long as the pre-
vailing rates exist, there can be little or ni
profit in our business ; and so long as inequal-
ity in commissions remains, so longy will
denoralization and its attendant evils affect
us.",

It appears to be the case generally that
commissions are excessive and growing, while
rates, instead of being raised are being low-
ered. It is stated by the Chronicle as a well
known fact that " while rates at present are
lower than safety will warrant, the commis-
sions paid to agents and brokers were
never so high." Although it is conceded that
fifteen per cent. is as much as companies can
safely afford to pay (and that rate was ap-
proved by most of the delegates) yet so great
has been the competition, and so reckless the
practices, that ' commissions have ranged any
where from L5 to 40 per cent., and we have
even heard of 50 being paid." The conten-
tion was upheld, however, that 15 per cent.
was insufficient pay for agents who took iso-
lated risks, such as farm buildings and coun-
try residences, and the convention agreed to
extend the commission on farm property and
on dwelling-house risks not rated, to 20 per
cent. On all other risks, the commission
agreed to be paid by the United Fire Under-
writers is not to exceed 15 per cent., except
in cities.

As to, rates, nome instructive discussion
itook place. A paper upon them and upon
local boards, &c., was read by a Philadeiphia

*gentleman, Mr. Gillette: "lPreposterous as
*it may seem, " he says, " we might as well
consent to insure for nothing, or even to pay
a commission for the privilege of issuing a

ipolicy, as to, do some of the things we con-
sent te, every day. Our rates are fixed for
us by strangers, and chiefly by those holding

iour policies. The legitiniate company's
-agent, or reputable broker, lia not much to

a say on this subject. This is the work of an
i unwarranted, uncalled-for competition, car.
e ried on only by unscrupulous companies.
f The end is disappointment, loss, and maybe
. rain. What other business on earth will
e 1justify and. allow the consu mer and pur-
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chaser to name the price of the article ho 4. The adaptability of certain breeds to 1

mu ,t buy " certain localities, and cost of keeping the

There is, as we gather from a letter which animals and the returns from them.

we print in another column, much in the 5. Reaulta of fertilizers on different soils,

modes of conducting insurance business quantities used, and methods of cultivation

amongst ourselves to justify the application employed.

of Mr. Gillette's remarks to Canada, as well 6. Locality, extent and nature of the pine i

as the States. The instances our correspon- forests of Ontario.

dent gives are proof enough of demoraliza- 7. The quantity of timber annually cut

tion in rates and looseness in management. down or manufactured.

These examples could be added to from the 8. The kinds and quantities of sawn lum-

experience of every prominent underwriter ber made and sold.

amongst us. The question is, what shall be 9. Dairy products, their extent, yield, and

done about it ? Shall we be content to let prices obtained. Creamery and cheese fac-

matters drift as they have been doing ? Or tory returns and methoda.
shall Canadian underwriters do as the Ameri- 10. Fruit culture, apple, grape, peach,

cans have done in the convention described, strawberry growing, &c.

come to some agreement in the matter of Besides all this, information will be sought

rates, as well as of loyalty to each other. with respect to grain pests ; epidemic diseases
of cattle ; untried productions, and their

suitablenessor otherwise for cultivation in
A BUREAU 0F AGRICULTURAL STA. Canada; mines and minerals ; amount of im-

TISTICS. ports or exporta of grains, fruits, horses or

other animals, together with such other
The area varios ways in which a store- items of importance interest to the promin-

house of figures relating to agricultural pro- ent interests under the especial care of the
duction and the products of our forests can Bureau.
be made of use to the community. It is As to the machinery by which the statis-
well to know what the capacity of the pro- i
vincial agricultural machine is, what its .

"outfit" is, to use an artisan's term, for the Vermout, Ohio, and probably others of the

same reason that it is desirable to know the American States, the assessors procure many

output of mines, or of fisheries. To know facts and figures of great value to the legis-

how great an element of wealth we have in lator or the political economiat, such as the

our fields, and thereby to add to the stock of acreage under crop, in meadows and

the world's trade information. More than forest ; the yield of various products ; num-

this. In the absence of any authentic data ber of live stock &c., from which comparison

as to production, our farmers are greatly in and caiculation can reach Conclusions as to

the hands of speculators, or the consumers the advancement or retrogression of particu-

at the mercy of "corners," which are arbi- lar crops or other farm, vineyard, or orchard

trary giants in the matter of fixing high industries.

prices. A still further reason for such a The agricultural societies may probably be

compilation is that it has already been relied on to furnish many particulars, or it

adopted by older countries, and by our may be found practicable to have function.

neiglibors, the Ujnited States. aries of the different municipalities furnish

The Governmnent of Ontario, we are happy statistics of the region within their jurisdic

to learn, proposes to form, as soon as may tion. lu some parts of the States, we are

be, a Bureau of Statistics having special told, the ichool authorities have even beei

reference to agriculture. And it s probable pressed into the service to furnish particu

that Horticulture and the Lumber trade will lars about lands aud their occupancy; and i

fail within its scope. According to the so good a cause the school-master at home a

statement of Mr. Wood, the Provincial well as abroad-if he is not a.ready over

Treasurer, it is intended to gather the re- burdened with work-would make an intelh

quired statistics through agricultural socie- gent and often a willing medium for the col

ties, the representatives of the Agriculture lection of such important facts. Not, how

and Arts Associations, and various other ever, that we would have him or his Grad

functionaries in the service of government. grind trustees made into machines for cram

But let us see what the statistics are to ing "facts" into the too tender mind o

consist of. The following are the principal yo•th.
features sought to be ascertained : If the business-like view of the Treasure

1. The number of acres sown in various be carried out in its entirety, and the rigt

grains, roots, fruits, and other crops. men obtained to attend to the minutiae

2. The quantity produced of each article. the work: returns of exporte and import

3. Number and description of live stock monthly reports as to condition of crop

kept and raised. state of the oil, salt, dairy, mining and lum

o
a
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v

g

f

I

t

-

ef

n)
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r interests, and making them
own promptly to the business world, the
areau will be of real use to commerce. It

ly remains to impress upon the Govern-

ent of Ontario that such a work as is pro-

sed will only be valuable in proportion as

is well and thoroughly done. Let us hope

erefore, that economy will not be allowed

peril the substantial accuracy of the data

>tained, for " whatever is worth the doing,

worth the doing well.'

WANTED-A BETTER LAW.

Referring to our article in last week's issue

ider the above heading, the creditor firm

eferred to object to some of the statements

e make. They inform us that after the

ranting of the extension they sold a large

uantity of goods to Best Bros., whose

ather's guarantee they took as security for

ne thousand dollars, and that their claim

t the time of the fire amounted to $1,060.

or this, when the debtors came seeking a

ettlement, the firm offered to accept $1,500

n full, and finally did accept $1,400, which

was $400 above the amount of the father's

uarantee. They aver that if this had not been

one the debtors would merely have paid the

1.000 to relieve their father and would have

aid the balance, as they did the six hundred

lollars to their other relatives. This is more

han likely, and only furnishes added force

to our argument that a law which permits

such conduct should be immediately altered.

It was fortunate for this particular firm that

it held a guarantee which the debtors were

anxious to redeem. It was scarcely less for-

tunate to be on such friendly terms with the

agents of the insurance company. The re-

sult has been that this particular firm has

secured a very good settlement, while the

other creditors who had entered with this

firn into the extension and who had also

sold more goods (without, however, taking

the precaution to get a paternal guarantee),

get nothing. Best Bros.' whole assets have

gone in preferential payments, none of

which would have been permitted to stand

if the old Insolvent Act or any other law for

distribution of assets had been in force.

-Lady Bective is anxious to bring fashion

into harmony with what she understands to

be patriotism. She wants the universal

manhood of England to strike against the

use of foreign woollen goods, for the benefit

of the sheep raisers and the woollen manu-

facturers of her own country. The world

has had experience of non-importation reso-

lutions adopted in anger and by way of

retaliation ; but it does sound odd to hear

the wonen of the nation which has a larger

foreign trade than any other counselled to

688
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refuse to wear a certain clans of foreigu goods. t]

Of course the Countess has made individual C

converts ; but she will induce the feminine hi

population of England to accept a qualified t

non-importation agreement, only when the 1

nature of English woman kind lias undergone o

acomplete change. And if she could succeed, a

the game is one that several could play at ; s

some nations could play it with far greater b

advantage than Great Britain. The trade of r

Eughand is lier hife ; any blow aimed at that

trade is the movemeut of the suicide. The

well-meaniiig Counteas of Bective wihh not

have power to do mucli harmn ; for fashion is

not accustomed to perch ou the banner of

patriotiim. _________

-Sir Leonard Tilhey in reported to have

been to Washington to, ascertain whether it

would be possible to negotiate a copyright

treaty between Canada and the States. As

a basis of negotiation, what lias Canada to

offert We are producing no literature, it is

almoat literally truc to say. Copyright, the

prerogative of authors, is, on al occasions

like the present, by some law of perversity,
made a publisher's question. It i. wel

understood that if ever there be au inter-

national coyyright law betwecu England

and the United States, it will be the work of

the pubhishers. And the crrand on which

Sir Leoniard ha. gone i. a publisher's errand.

The great advantage of chcap literature

whicli Our people enjoy, through American
reprints is, we fear, not sufficicntly appre-

ciatcd. Many works are reprinted for the

larger market which could not be reprinted

for the amaîhler. The Humnboldt Library

senis could not be produccd for this market

abuse. In touching thia copyright question,

we ouglit to, le sure that we do not do more

harm than good.

-Altiough" France ha. lesu spare capital

than England, slie i. not lesu speculativsly

disposcd as far as new companies or their

securities are coucerned. The aggiregate

amount of shares in the new companies

brouglit out up to sud of September thus year

on the Paris Bourse is no less than £1115-

184,356. The figures for the different quar-

tors of the year are: lit quarter, £49,151,-

712 ; 2nd quarter, £44,974,364; 3rd quar-

ter, £17,058,272. These are mucli ahead of

other yeans, as tirs fohbowing companison,

made by the Semaine Financiere shows :

First three quarters, 1881, £111, 184,356, cor-

responding period, 1880, £92,926,776, ditto.

1879, £56,151,056. The list for this year

includes the new Frenchi 3 per cent. boan of

thirty-thrse millions, the Ilungarian 4 per

cent. loan of twelve millions, and the Grcek

5 per cent. boan of tlires and a hall millions;-

and also the new capital of companies, as of

he Credit Lyonnias, six millions, the Credit
enerale Francais, say two and a half mil- c
ons, the. Credit Provincial, 300,0001, and 1
he privileged Austrian Bank 5,920,0001. B

ut even this aggregate, which i. at the rate a

f £148,000,000 for the twelve months is, 9

ays the London Econonist, less than those ti

tated in London, which the weekly record

rings up to about 163,000,0001 for the cor-

c

esponding period.n

-Sir John Macdonald, in hi. Pavillion

peech, Toronto, on Wednesday night, de- e

.lares in favor of the permanence of the

.ationa1 Policy, and annouuced the inten- e

ion of the government to fund the proceeds

)f the sale of Western lands as a meaus of

1

?aying the expense of constructing the

Pacifie railway. Permanency is defended

)n the ground, always urged under aimilar

circumstances, that the capital put intof
manufactures must be saved from destruc-

bion. The word permanence scarcely repre-

sents what is necessary ; which insto continue1

the preseut disposition of the tariff till the

manufactures it has fostered eau afford to

stand alone. With this qualification, Sir

John's statement will be very extensively

eudorsed. We trust he may realize the ex-

pectation that the lands will pay every dollar

of the cost of the Pacifie railway ; but other

expenses are likely to be incurred in connec-

tion with the iNorth-west, which may make

this true only in form, if at aIl.

-At the samne time, Sir Leonard Tilley

took credit to the goverument for being able,

thanka to the surplus, to pay off $4,000,000

of debt. Forty millions more debt coming

due, he hopes to replace by a new four per

cent. boan, In 1885, before the Pacifie rail-

way ia completed, the heavieat charge for

iuterest will be felt; we shaîl be paying

$6,000,000 more in that formi than we are

paying to-day ; but if the lands sîl rapidly,

the pressure ought bef ors long to be measur-

ably rslieved.

MANUFACTURERS' NOTES.

-A Chicago shos manufacturer visited the
leather Trades Exhibition, held in London last

month, and found the Standard screw machine
on Exhibition there, attraeting much attention.

When Mr. Macfarland informed the operator

that hi. firm in Chicago worked eight of these

constautly, and were turning out 2,500 pairs a

day, the operator was incredulous, and hinted

that lie considered Mr. Macfarland's statement

as another of those "1blawsted Yankee stories

that wouldn't go down with him, you know."

Some of the largest concerus in Englaud turned

out only about 2,000 pairs a day, and no Yankee

back.woods factory conld postibly be expected

te equal this number.

The final computations of statistics Of the

otton manufacturers of the United States for
880 have just been completed by the Census
ureau. Stated in round numbers the total
mount of capital employed is $208,000,000;
pindles 10,600,000; looms, 227,000; opera-
ves 175,000: bales of cotton consumed, ,1,-
70,000; pounds of cottan consmed, 750,000,-
00; cost, 687,000,000 ; pounds of ctton manu-
actured 627,000,000 ; yards of cotton goods
manufactured, 2,265,000,000 ; wages paid op-
ratives, 642,000.000; value of production,
193,000,000; number of mills 751, distribut-
d as follows; Eastern States, 438; Middle
tates 438; Southern States, 159, and West-
rn States 16; capital employed in Eastern
States, in round numbers $157,7000,000; Middle
States, $30,000,000 ; Southern States ; $17,000,-
00 ; Westsrn States, 63,000,000. The average

wages of operatives last year were $225 per
annum.

Madame Patti has had a plush dress made
or her, the trimming of which consists of em-

broidered leather. We may, therefore, says
London Trutk, expect to ses a new departure in
adies' dress, and to hear, before long of a ris@

in leather.

Messrs Miller, of Millerton, Northumberland,
N. B., have commenced the erection of a Bark
Extract Factory at Weltord Kent County.

Mr. Brush, of the Eagle Foundry, Montreal
has an order for the construction of a fifty horse
power engine and boiler for a tug to run on Lake
Winnipeg.

We understand that the new tannery in St.
John's of Robert Campbell of Pictou, N.S., is
now ready for work.

Last week, Wagner, Zeidler & Co. shipped
107 pianoforte keyboards to Henri Buchholtz,
Berlin. This is the first shipment of tue kind
ever made from Canada. The firm also shipped
12,000 feet of basswood.

It is statefi by the Sherbrooke Gazette
that M. Legru, an engineer connected
with the Franco-Brazilian line of steam-
ers, has been examining the copper mines of the
Eastern Townships to see whether sulphuric acid

can be readily made in Canada. After inspect-
ing the Orford Nickel & Copper Co.'s property

and Works, that gentleman bas, it is stated,
forwarded a report to France advising the im-
mediate erection of a smelting furnace in the
vicinity.

The latest thing is that a Pittsburgh glas.
manufacturer proposes to make glass bricks, of
which buildings may be constructed. Re says
the cost would be little more than that of cut
granite, and that by the use of colors some fine
effects could be got.

The Hudon Cotton Co. continue to make ex-
tensive additions and improvements te their
miils. They have at present under construction
a new boiler house, containing six new all-steel
boilers of some ninety horse-power each.

A fourteen-inch hawser, 720 feet in length,.
and weighing two and a half tons, was manufac-
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tured in the short space of five hours, at the
Canada Cordage Company's factory at Montreal
one day last week.

The question lias arisen in the minds of not a
few observant people, whether the decline of
certain English trades is not attributable to the
comparative want of taste or skill shown in
them, quite as much as to any political-economic
cause. Technical education is unquestionably
needed for the British workman in these days
when the methods and styles of his grandparents
are being improved upon by intelligence and by
a higher artistic feeling. The British Govern-
ment lias just appointed a Royal Commission of
six members, two of whom are F.R.S , which
shal enquire into the condition of the industrial
classes in other countries with respect to techni-
cal instruction, and the effect of this instruction
upon their manufactures. It will also compare
the results of skilled labor abroad with those of
England. The School of Technology at Brad-
ford, in Yorkshire, is expected to be opened on
the lst January next, when the 300 applicants
will be entered as students in this admirably
appointed college. Thon there is the technical
weaving school at the same place, and schools
with a like object at Huddersfield, Trowbridge,
London and Glasgow. The French, the Bel-
gians, the Germans, and the Swiss have all got
Trade Schools in their principal cities. The
nation last named bas supported a scientific
training school since 1860, at a cost of £20,000
annually.

A somewhat singular and unusual occurrence
was that which took place one day last week,
when two parties met in the office of a prominent
stove founder in Montreal, one ordering stoves
for Winnipeg, and the other for Inverness,
Sotland. It is not often that Canadian made
stoves travel Bo far eastward, and the above fact
is suggestive, to any one interested in the
Dominion's development, of a study of the whole
question of our manufactures, and their success
in markets other than our own. Canadian-made
sewing machines, musical instruments, &c , are
shipped largely to Europe, South America, &c
Wanzer machines are used even in Asia; the

Bell organ has a considerable foreign sale. John
Watson, of Ayr, sends implements to Italy and

beyond the A. S. Whiting Company dispatel
their hoes and forks to Britain; while our car.
raiges and sleighs made iu the Province ol

Quebec, are not unknown in Britain, Russia, and
even the distant Cape of Good Hope and Ans.
tralia.

The artistic construction of American tooli
is pleasantly commented upon by the Europear
art correspondent of the New York Times. He
bears hardly upon American artists and archi
tects, who, lie says, do nothing more than to

oopy the ideas of other races and ages in a frag
mentary way, with no central creative princip
as a guide, and then lie ssys: "The finest ar
yet developed in America is in the making o
tools. I referl to the axes, hatchets, spades
shovels, hammers, and other metal weapons, bý
whioh we hew, plant and conquer our virgim
sol, and tame it to our needs. So shapely ar

they, so nice their gradations of lines, so tho-
roughly adapted to their ends, graceful, light and
strong, bright and cheery to look at, honest of
purposo, sincerely made, that there is in themr
a tonch of the uesthetic as well as a sense of the
artistic, numistakable as the repose and beauty
of Greek art. Their makers have worked better
than they knew, and nature bas led them into
art while thinking only of uw."

As suppleientary to what lias just been stated
about implements &c , it is well to enumerate
some other productsof Ontariowhich are shipped
to Britain. The list. could .doubtless be extend-
ed : From Huron County, Brussels and Howick t
merchants export to Europe cheese and oatmeal,
and fron Bruce County a Teeswater firm exports
butter; Essex County sends cattle and timber to
Europe, and the adjoining County of Elgin sends
exports of woodenware, bent stuff &c., from
St. Thomas. The transatlantic exports of
Oxford, Peterboro and Frontenac Counties in-
clude cheese and cattle. In addition to the pro-
du ts of the Cedardale works at Oshawa, Ontario
Connty sends to Britain apples, from Whitby.
Hastings County's list embraces rye and cattle
from Belleville, while froi the garden county of
Lincoln, St Catharines exports cattle and fruit.

TELEGRAPH COMPANY ASSESSMENT.

A contest which appears likely to prove an
important and protracted one lias commenced by
the attempt of the city of Kingston to levy taxes
upon the Great North Western Telegraph Com-
pany. The assessment was first made on income.
In contesting this assessment, the company ob-
jected (1) That the gross income was assessed
without any allowance being made for expenses.
(2) That it was impossible to ascertain the in-
come without taking into account the gains and
losses of the whole of the branches, and that
the company could not consequently be assessed
for income in Kingston. (3) That the company
was not assessable for income at all. because the
members of it were liable to assessment on their
shares. After the making of the assessment the
municipality nntified tte company that its
character would be altered, and that the poles
and wire; would be taxed as personalty. In re-
ply to this it is contended that the poles and
wiIes, being attached to the real estate forma a

part of it, and are not personalty at all. Further,
it is pointed out, that by statute it is expressly
declared that the shareholders shall be assessed

on the income derivable from these very things,

and that taxing the company for them would
really make a double taxation Unless the

municipality yields, it is likely the questions at

- issue will be carried to the higher courts. Such

taxation would be a serious matter for the com-

pany, since submission to it would certainly
involve similar action on the ;art of all other

t municipalities through which the wires of the

company pass.

-The Dundee, Que. cheese factory and some
25 others have sold the balance of the season's

e make of cheese at 18i. per lb.

ANSWERS TO CORRESPONDENTS.

MARINER, Quebec.- The terni yon name,
flotsam") is applied in marine insurance, to

nerchandise floating on the surface of the waves
f goods are sunken under the surface, the terni
"jetsam" is used to designate them.

StaBscaiiwR, Waterloo.--Revised Statutes of
)ntario : Cap. 161. Sec. 78.

.1. (., Bracebridge.-By ' short exchange" is
neant hills of exchange drawn for short pay-

nent, i e , at sight, or three days after sight.

J. S. F., Yooge street.-The science lectures
o be given at the Ontario School, University

Park, are upon Applied Mechanies, Organic
Chemistry, Ligbt, Heat and Geology. Apply to

Alfred Baker, M. A ., Secretary, Sehool of
Science.

UNION MUTUAL LIFE COMPANY OF MAINE.-

We have already had occasion to remark,

that any relaxation of requirements of

their contract, permitted by a life iusurance

company in the interest of its policy-holders, are

to be welcomed. And the more free froi
puzzling technicality a policy is, so long as its

conditions violate no law of mataphysies, the
more popular and beneficent will life assurance

be made. Among the companies which have al-
ways shown a disposition to act liberally towards
their policy-holders is the Union Mutual Life

Insurance Company of Maine, which lias now
made its policies incontestible after three years

from the date of the policy, for any cause what-

soever, except fraud and mistatement of age.
This step is in addition to the Maine non-

forfeiture plan, which gives extended insurance

afier the third year has passed, and we are told
of some policy settlements in this province un-
der the provisions of that law, which are con-
tended to be more favorable than could have

been expected without it. In connection with

this company, we notice that Mr. J. Forrest

Burns, an insurance man, well and very favor-

ably known in connection with the Union Mutual,
lias been appointed president of the Provident
Savings Company of New York. It is his place,
as Superintendent of agencies iii Canada, that
is to be filled, as we last week stated, by Mr. R.

H. Matson, whose energy and tact have evident-

ly commended themselves to President Dewitt.

-Farm property in some parts of Western

Ontario appears to be in good request and on the

rise. We hear of the purchase of a farm of 100
acres near Haysville, Waterloo Co. for $9,200
and one near New Hamburg for $76.40 per acre.

The purchaser of lot 23 in the 6th concession of
West Zorra, 175 acres, pays for it $10,500. Mr.

Wm. Beau, near Maplewood has disposed of his

farm, 100 acres to Mr. Thos. Meadows, a neigh-
bor for $7,00o.

-According to the Hon. Mr. Chaplean's cam-

paign speech at St. Therese, last week, the

hypothecary debt throughont the Provinces of

Ontario and Quebec to the varions loan con-

panies is $66,600,000.
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EviIDEN4CE UNDER OATH.-The serions defect
in the law of this province which entirely ex-
cludes in every case the testimony of infidels,
has been frequently pointed ont and commented
upon. In a recent case before Mr. Justice Osier
of the Common Pleas Division, the evidence of
an agnostie had, by the application of this rule
to be excluded in a matter where what ho liad to
say would presumably be of vital importance to
the point at issue. While following the author-
ities by which he conceived himself bonnd, the
learned judge took occasion to express the re-
luctance lie felt in having to pursue sncb a course,
and commented sharply inpon the injustice and
unreasonableness of sucl a law. Ordinarily, no
evidence is legally admissible unless under oath,
and no one is deemed competent to take a bind
ing oath who does not believe affirmatively in
the existence of some supreme power that wil
in the future visit perjury with its due punish-
ment. An exception has been made here as in
England in the case of those who conscientiously
object to judicialswearing. They are allowed to
make judicial affirmation instead. In England,
but not here, a similar exception is made in the
case of those who are willing to be sworn, but
are devoid of that belief in future punishment
which is deemed essential to make an oath bind-
ing on the conscience. This state of the law
should not be tolerated in this country longer
than is absolutely necessary to have an amend-
ment enacted. It may be fair to argue that the
evidence of one who is not moved to tell
the truth by fear of future punishment for false
hood, is not entitled to the same weight as that
of a witness who has this incentive to avoid
perjury, added to ail others. That should be
treated, as, properly speaking, it is, a question of
the relative credibility of witnesses, and not of
the admissibility. of their evidence. An obvious
injustice is frequently done to third parties
through the refusal of such evidence ; and the
rule is open to the scarcely less grave objection
that it offers an opportunity to ail who desire to
avail themselves of it, to avoid giving evidence
by avowing or feigning doubts about future
punishment.

-At the Chicago Retail Grocers' Association
Meeting the other evening, a committee which
had been instructed to interview wholesale
grocers and tea dealers obtained a number of
signatures to the following agreement: -

" We, the undersigned Manufacturera, Whole-
sale Grocers and Tea Dealers of Chicago, hereby
agree that under no circumatances will we sell to
consumers or boardiug houses: nor will we soel
to any restaurants or hotels except of the very
largest class."

Charges were made by some dealers of insuffi.
oient tares on Valentia raisins, 5 lbs. being the
eustomary allowance, while 6 lbs. was required to
cover. We learn from the Bulletin that the New

Muscatel and London layer raisins received in
Chicago are packed 22 lbs net weight, an im-
provement over former years. The resolution
which follows was carried with but one dissent-
ing voice, the mover deelaring that half the so-
called butter in Chicago was butterine : Resolved,

" That the Chicago retail Grocers' Association is
opposed to aIl forme of imitation or counterfeit
merchandise, and that the members pledge them..
selves to a man neither to buy, sell, nor traffic
in, nor in any way to encourage the manufacture
of butterine."

-It is expected that a final dividend in the
matter of the Mechanica' Bank will be declared
about the end of the year. It is stated that
from $15,000 to $20,000 of the bank's circulation
has not been fyled with the assignee, but it is fair
to presume that a certain proportion of the bills
representing the above amount have been lost or
destroyed.

-It is announced from Washington that an
increase of 30 per cent in the total population of
the United States is shown by the last consus,
the number of inhabitants being 50,155,783. The
cost of taking the census thus far is $3,860,000,
and Congress will be asked to appr. priate $540,-
000 additional

-Alluding to the extent of iron deposits lo-
cated on Calabogie Lake and at other points
within reach of the Kingston and Pembroke R.
R. the Perth Expositor declares that ten days ago,
a prospector laid open to view some fair
specimens of iron ore in the 8th. Con. Bathurst,
close to Harper. On a farm close at hand,
good specimens of slate were founid.

-It is hoped that a growing trade in the ex.
portation of Liwer Province coal to the West
Indies is about to be developed. The steamship
"Tunstall" owned in Montreal, arrived at Havana
on the 16th inst. with a full cargo, and will bring
a return cargo of sugar to New York.

-The quantity of cotton goods manufactured
in the United States this year is larger than ever
before. The Northern cotton mills have in-
creased their consumption from 291,914 bales
last year to 344,489 this year, an advance of 15
per cent. ; but the greatest increase was in the
South, where 45,000 bales were used this year to
35,000 iast year.

-Montreal's export lumber trade for this sea-
son shows a handsome increase over that of 1880.
In all there ias been shipped this year 34,704,-
228 feet or a gain of over six million feet upon
last years figures, of this some twenty-one mill-
ion feet went to Great Britain, the balance te
South America.

-Reports from the Ottawa phosphate fields
indicate a good degree of activity in production.
Large quantities are being shipped to Boston
and it is said. a number of Americans have been
prospecting in the district.

-The cattle ahipping season is now over at
Montreal, and the returne show the total exports
in this line to have been of cattle 42,103 head,
sheep 60,881.

THE WORLDS1 MOTIVE POWERS

At the meeting of the British Ausociation held
at York Sir William Thomson delivered an
address on "The Sources of Energy in Nature
available to Man for the production of Mechan-
ical Effect." The title of this article indicates
Sir William's theme in a practical form. Por-
tions of the address are very recondite, but muoh
of it, also, is plain and practical.

The Sources of energy referred to are tides,
food, fuel, wind and rain. The first named is
not derived, in anyway, from sun-heat. Mr.
Thomson does n t place tidal force as high as
it has been estimated, and lie calculates that the
expense of a dock large enough for the purpose
would be too great. He does not feel confident
of great results from tidal forces. Old-fashioned
wind-power has still a great mission, which lie
illustrates by the vast amount of British vessels
that float on the high seas and are propelled by
the wind. He goes into rain or water power
very extensively, and bas some grand utterances
on the power that may be derived from Niagara.
He says:

Taking Niagara as an example, and with the
idea of bringing its energy usefully to Montreal,
Boston, New York and Philadelphia, I calculate
the formula for a distance of 300 British statute
miles, which is greater than the distance of any
of those four cities from Niagara, and is the ra-
dius of a circle, covering a large and very impor-
tant part of the United States and British North
America. I found almost to my surprise that
even with so great a distance to be provided for,
the conditions are thoroughly practicable, with
good economy, al aspects of the case carefully
considered.

The vast undeveloped sources of power
touched on by Sir William, and the witnesses
whom lie proposes to call, give strength to the
contention that great and incredible as were
the strides of natural and experimental science,
during the last 50 years, the resuilts of the next
half century will be still more astonishing. That
was the position taken by Sir John Lubbock,
the retiring President, and lie certainly used
some strong arguments in support of his position.
The points touched on by this master hand open
up new possibilities of science as applied to in.
dustry. The new motor,' or new applications
of forces now familiar to ns, wili be in demand
when they can be got ready.-Telegraph

OIL MATTERS IN PETROLEA.

PETBOLEA, November 22, 1881.
The Crude oil market is very quiet, although

there is very little offering. During last week
sales at $1.65 on board were made, and this
figure may be taken as fair quotation, but, with
a downward tendency.

Refined is settling down to a corresponding
price, and 18a. here may be quoted as the rate.
The experience of last year, which seemed at one
time likely to be repeated this season, of a rapid
and large advance in the autumn, based on U.S.
market movements. was not realised, and many
dealers, who early in the fall took to importing
American, when they could not buy Canadian
futures, will likely regret the operation. The
development of the Alleghany district in the
producing regions of Pennsylvania, has depress-
ed immediate values there, and there seems
every reason to state that refined price will net
be higher in Canada this season than it i now.

-At Dundee and Fort Covington the potato
trade is over for the season, 5,450 buahels have
been purchased on the Canada, and 80,000 on
the American side.

-Messrs. Boyd & Co. of Athelstan, Que. made
at their factory twelve thousand cheese boxes
this season, using up about 125,000 feet of base-
wood lumber for the purpose.
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The policy adopted by boot and shoe imnulu- Editor, there were companies represented by Mr. Editor, I am not seeking either a change or

facturers of " crowding things " by beginniug to local agents who carried risks on this building an increased salary, but aYcontent t remain,

sell spring goods before the fall bills are due, is and contents, and some at least were first-class17hur81. uPT,

alleged by the Western Shoe and Leather Review British offices. Here the question of rate shouid Chatham, 17th Nov. 1881. NSPECTO.

as one of the causes of demoralization in leather. not have entered, for no company should have

Says that journal: " A foolish competition stim- written a policy for any amount upon sueh a INSURANCE NOTES.

ulates the manufacturers to strive to get out risk. The facts I have stated were weil known
their samples in advance of their competitors here and I leave your readers to form their own France bas twety-three prominent fire coh

and secure the first orders. In this way the re- conclusions as to the " moral hazard" of this panies, the total premim incoe of which

tailer is made the master of the situation. The risk. . There was no occupancy worthy of the amounts te 2 n t s00so. eheir average rate f

goods are, forced upon him when he does not naine except the two stores on ground floor. prett ium is t47h eud teir lsses 51 per cent..

want them, and the prices are necessarily placed Now as to Blanket Policies, this is an evil that Uhe oldest is the Assurances Generales, (118>

at ruinous figures. This in turn affects the is grwing up around us fast. There are and the youngest La bMetrNpolew, ( Ba79)

leather trade, and hence we have the anomaly of always to be found some Co's, even English ones IT bas ben reslved "y th ficew Yok Board.

the most staple of ail manufactured articles in a that will weakly give way to the greed of the of Fire Underwriters I That oficers a agents

constant state of depression, while every other assured and the agent's anxiety for commsssion, of companies >e r4-qested te report te the sec-

ne of trade and niiufactiire is enjoying a sea and write a policy, which virtually covers two retary of the conîmutteal e police ac the origin

son cf unexampled probperbty. It is time a liait or more distinct risks for eue preminm. Iu cf tires, the location cf ail buildings cereiug under

was called in tbis sort of enterprise." We fiit most tf these cases a little firmness and adher- their observation where ases are kept iii wooden

that the poiicy Nçbichi wc have opposed bore, that 'ceto the weli kunowu principies cf nnderwrit- ve8se1.s, giviiug street, uumber, o,(ccupant and fluor,

cf overlappin, orders, prevails in the Western ig would have carried the day and Ile risk as whare such aud other vioations o! the uaw bu

States to a discouraging extent. Chicago shote well. How often am I appealed to by my agents relation to cofbustit' mat-îlas are Mo isd."

manufacturers, for example, sell fall goods in to recommend the company to accept a certain A recePt tire at Ibe Ata ubber ii

July and August, and *he bills at sixty and inety risk at a lower rate than a very low one becanse Jamaica Plains, L 1. was cauoed by a spark of

days, dated September and November. lu No- ' solm ohier company " is offering to imite te electricbty, bich wt devfroped by Merey lift-

vember the salesmen are again ready to start otn risk for less, althought very often upon investi- ing one rubber coat fro a pileou a dry, bot

with spring samples, for which they take orders gation I find that every respectable company day. The electrie spark iglbted the ceanent-

and date the bills from March to May. The wIich will write " specials" can get "a line on it." in osty wapa-iu the pile e cats, a the

bulk of the latter orders will ordinarily be deliv- With sonie sort of agreement between the wlole rom was aleost instathy lu a baze.

ered in January, or just about the time that the head offices they would receive iu many cases $3 The chie! trouble wit ail three fo the getle-

first bills for fall goods are due. " The retail instead of tIwo and often twice the premium t1ey men vo bave writteu essays on the Fire Hazard

dealers, therefore, have only to fail or make an reluctantly accept. But they do accept the iow o! Flour AMils for the Noithestru Uunder-

assignument in favor of some friendly or even fic- premium. Many risks are farmed round among writers' Association, iii the present aud years

titious crelitor to secure a good thing for them- the companies until some one more reckless past, says the averhad a iller, lias been that

selves. The loss, of course, falls on the jobbers, and venturesome than the others will ac- noue af taem have tad alcting hike a minute

or on the more enterprising mnanufacturers in ept the applieant's terms or those laid acita tatci with the biacinery they treated

case the sales are made direct. All aduit that down by the agent, and theu-well, rnon o! iiits relatio te the subjet. tae remeuber

such a course is unwise, and that it off ers a pre- other reputable otices will, against their better hearie au ol innrahe ani sav that once upon

mim on dishonesty, but the excuse is given judgment, follow suit." I know of one vcry spe- a time ho in as in a fleur mii preparatory to

that when one leads the way ail must follow." cias c rd good-working rbsk for thich tw pa *i H asked the ihier
first.ciass Engiisb Ce's quoted a rate that was lîow hig bc speeded bis smuiter. Il Oh, 'bout

- - -e a low one, and yet another British Co. accepted C00," replied the iller. Tiereupon the in-

rrspanldenlce. this rbsk at I per cent less than its quotations. -urance man dilated upon the danger of high

~M Wiat is the cause of this ? Often it is care- speeds generally, and of smutters bu particular,

INSURANCE ANOMALIES. lessness on the part of the head office, conbined and was proceedig to raise the rate, when the

with ignorance and a great weakness in the miller asked hum the rate upon a wood-working

To the Editor f the Monetary Times• knees which prevents them from saying 'No' de- establishment in the ueighborlood. The agent

DEÂR Si,-I have for a long time past been cidedly to the agent. I have known one Co. to replied, giving a lower price than he proposed

r Eminatbng ever the idiosyncracies o! the huai- reduce a rate J per cent. ou a hotel, although to insure the mill for, wen the miller closed the

nes in which I am eigaged, aud wich day by every other polîcy w .ritten at the higher rats, argument and the agent's mouth as well,

day is bechmiug more marked ln the direction e! sud e f course the others lowered their rate by calling attention to the ',fact that that

demralization. The large fire wbicb :eccurrod rater than see ti 1 whole risk "g bbled " by wood-working establishment had machines in it

here yesterday Tisclosed a stil further degeueracy this big Britisher. The resuit was a net gain of running at a speed of froin 3,000 to 4,500 revolu-

lu the business of undearwriting (? se that I feel pr cent. to the assured, and that much loss tions per minute. The insurance men, and

cimpelled te drsw attention throtgh your jour te balf a dozen Co's., while the sineer gained especially those who write essays, seen to be

cal te some o! the evils wbich exiyt sud whic nothing except eue more bicw struck for demor- "down on " fiour mills. They prefer the gilt-

miglut ho remedied xf the cempanies wuld alization. Y er readers wil ask what lato be edged risks like wood-working establishments,

cooperate with eue another bu the suppression the remedy for this state of things-for while summer-resort hotels, and the like, rather than

cof at east the worst avilnthat exister are sougt I have only referred to two or three cases. I flour mills which have demonac smutters bu

te be forced upon insurance companies by insur- could fill your whole journal with case after case them runing at the terrifying speed of 600

oe and agents. of the same kind. revolutions. Verily they strain at a gnat and

Take, for instance, the risk whien was burned The remedy can only he found in a combina- swallw camels that rise on their stomachs auJ

here yesterday-a four story brick(?) building tion of the compamies for their mutual protec- fil tem with aguish when the prifns o! losses

constructed with two brick walls-front and one tion and to secure adequate payment for tse cme is.

end. a third (end) being the brick wall of a three indemnity they offer. I am satisfied that the That is by no means a bad suggestion which

story building, and the 4th story being complet- companies have lost more in reduetion cf was F made the other day by a Chicgo journal

ed by building a wall on top of the roof of this premiums, and u losses incurred upon risk The t estern Firenein, ts at the lire brigades of

adjoining building. Originally the 4th or rear which should never have been written, and cties sesoad te insured in hie aun accident

wall was built of brick resting on piles driven would not but for this mad competition, than cmpanies at the expese f the maunicipalities

into the creek to form a wharf ; and this rear they could possibly have lost by legitimate con- whi they serve. Tie firman is required te

wall fell and was replaced by wood and mortar. petition for business at tixed and fair rates. assume bazardo s d oties in te ruterets cof the

Throughout this entire structure there was nei- A further and important remedy to be applied publie for wic he doos n t recive a c brres-

ther fire wall nor a complete dividing wall, two if the evil is to he remedied, is the close inspec- poudi g compenation. If hoe dd lie might b

stories having been thrown into one to form a tion-by personal examination-of each agent's a ble t purchase Fuel insurace as tie necessity

Hall. Further this building was condemned by risks, and especially the extra hazards. This e! bis case requires from time to time. As the

the Town Council two years ago, and was con- inspection must be done by competent case nw stands, th muicbpal authorities s ond

sidered so dangerous that no firemen would Managers or Inspecters, who eau an bcalled upon te make a regniar appropriation

risk their lives near it even before the fire had will point out to the agent his duties, con- anuaily for the insurace of the membe s o its

gained complote control The occupancy was pel him to rectify his errors, and cancel his fire department un ste gofd accident or other

by a furniture dealer, who is said to have 1had agency when ho is found unfit to conduct life cofndy guaranteing fixed weekiy benefits

upholstering and varnishing doue on the preni. the business properly and honorably. u case of disabing injury, aJ a specifed sum

ses, in one half of the ground floor; and the To recapitulate, the remedy it seems to me su case o! death. Baltimore lias set a good ex-

other as a drug store by the owner of the build- lies in imuity among the offices, supervision of the ample for tie whoie cuntry by the practice cf

ing (Dr. Bright,) who kept coal oil and naptha risks by competent Inspectors, and frequent sncb a plan, sud if credit is due for the perform.

in cans in the tore-rumour says barrels of visits to the agent to educate hlm lu the right ace o a simple duty, er fire cmmissioners

coal oilwere stored in the cellar-and yet, Mr.' and correct him in the wrong. No, thank you, are entitled to credit.
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STOCKS IN MONTREAL. 1.23;Saltpetre, per keg, $9.50to.0O; Suiphate no business reported; holders are asking from
of Coper, 6 to 7c. ; Whiting, per 100 lbs., 55 ta 71 to 81c. Molasses.-The market is active and
60oc Suiphate of Quinine, b3.75 to 3.00 for How- prices are well kept up :Barbadoes, 52 ta 54c.;

MONTREAL, October 23, 1881.
MONTEALOctber 3, 181. ards ;Opium $4.75 tq 5 00; Castor ail, 10 to lic. Sugar House, 31J to 40c. Rice is stili selling

o . per lb. ; Shellac. 45 to 50c. ; Morphia, 2.50 to from $3.75 to 3.90. Spices.-Black Pepper. 14J

2.75. to lSc ; White Pepper, 21J to 24c ; Cassia, 12 to
.~ ~ ~ o'~ FuRs.-A good deal of Skunk bas arrived and 13c.; Claves, 30 to 35c.; Pimenta, 12 to 13c;

OÇL,'--; E-q"lýbrought prices beyond aH commercial value, but African Ginger, 9c.; Jamaica, do., unbleached,
I tt - these prices must not be expected to last, as the 14 to 17c.; ditto bleached, 20c.; Nutmegs, 70 te

Motral-small local demand is being rapidly filled ; there 90c.; Mace, 55 to 75c., Chillies, 28o Fruit.-
M ontreal ... .... ........ 7.1.. 2.0.1.. .0j- 1.6.

.0 X. d....... .25 671 2a.21 6 s nothing doing in other liues, and we leave our An active demand exists for fruit, although the
Ontario............ 581: 614i 5085 584 58ï 991 quotations nominally uuchanged. Mild weather cargo of the IAvalona " bas not yet all been
Consolidated....... ........ . . and bad roads hinder furs from coming in. We distributed to the consignees, about which delay
People's ...... 91 92 162 94
Molson's ...... 119 120 370 l18 ......... 1074 Mink, $1.00 ; Martin 1.00 ta $1.25 ; there are great
Toronto x.d.... 161 3 162 39 160 .. 141* Beaver prime dark per lb. 2.25 ta $2.75
Jac. Cartier x.d ............... .. 105 110 95ý blk. prime large 7 ta $8; ditto small 2 ta $4; Sugar Raisins have been moved at 93500 t 3.25;
Merchants x.d.: 127j' 1294 1808 126Î 12711 119.
Cmerce.t..... 12444 9 88 16417 I. Red Fox prime $1.25; Mu.sk rat ditto. 10Ota 12c. ; Sultanas, 11i ta 14c.; Seedless, 114 ta 12jc.;
Commerce.....1444 149 9508 1454' 145e 1

4
1

Eastern Tps 121 63 121 ........ 116 Lynx primelarge 1.50 to $2.00; Skunk prime Currants, 6a ta 6îc; Figs, 13J ta 14c; Prunes,
Union ............ ......... 95 10 94 97.. dark large 50 to75c. dîtto prime white larg.. 8..; soft-sell Taragona Almonds, 17 t. 17.;
Hamilton ...... ........ ................. 25c.; Raccoof prime 25 ta 5Oc.; Fisher prime 5 Filberts, 9j ta 10c.; Walnuts are stil. very scarce
Exchange ...... ... 1404! 25 1404 .....
Mon. Tel.......... 128 19 1797 12P. 129h 136 t Otter prime dark 8 ta $10. at 7je. Sardines are firm but unchanged in
Dom. Tel. ...... ......... 97 20 ......... 97 94 Fisn.-The market is firm witb a good con- price.
Rich.&O.Nav.. 50 544 2955 51j 52 66sumptive demand. Labrador Herrinqs are not HiDEs.-Market is steady at $9, $8 and 67
City Pass ............... ....... ...... 122 126 c11 in large and fullpricesarereadilyabtain- and ta continue so all winter. Lambskins
Gas ............... 144i 146 98 144i 146 157
B.C. In. Ca....................... 55 .......oed, $625 ta 6.50 being stil the range. Dry Cod 11.00 ta 1.05.

.......... ................ stil sels at $4.50 ta 5.00 Green Cod, No. 1, H1c DW.uE.-Business is as reported last week
........................ ............ $5 25; ditto No. 2, $4.25 ; SaIrnon, $19.50 for -quiet, but with the contiucd firmues and

............................ No. 1, $18 for No. 2, aad $17 for Na. 3. advance lu saine ries, a good many good are

FREIGIITS.-The season is now over c ere, aud still changing bauds between dealers. ig iran

The large dry goods jobbing hanse of tMessrs. we have nmt yet learned what the are by is seld iu very small quantities, and latest re-

Hood, Bonbrighit & Ca., No. 811 Market street, G. T. R. ad Portland are ta be this winter. parts state a decided firness. Ingot tin las

Philadelphia, last week paid the balance of tbeir FLou.-ReceiPts for the last week 8417 bris advanced to 112 stg. per ton and saie large

compromise indebtedness of 1861, whlicb, with Total receipts from lst January t date, 769,124 purchases have been made on English account

interest, amounts to over $100,000. bris., being an increase of 108,602 brîs. on the in New York, lots here are small. Tin plates

__________________________________receipts for the same period af 1880. Ship- are also cabled out as considerably higher, cakes

anmbde oats ine faursarom dateming77 brn. .W edimgae hroli an rprin

t~mîerîa.ped during the week, 24,080 brIs. Total slip- caunot uow be purchased under 17/- stg. for

quo ro s Jnayte Mink, 581.00 ;rs meimarte ndcarolin prime 1.00ptor1.25,

being a decrease of 112,760 bris. an tbe sip. Ingot copper bas ase advanced equal ta £2 ta

ments for the sa7e periad af last vear. There £3 stg. Other hues in this market are un-

bas been more buiness doue duri g the last cbangad. We quote Pig Iran per ton, Coltuess,
week at improved prices. Yesterday and to day $24550 t 25.00; Gartsherrie, $24.00 ta 24.50

MONTREAL, Nov. 22, 1881 F the market was quiet aud business confned ta a Sco mernee, -2400 ta 24.50; Langloan, $24.25

For this season of the vear the business of the sminal local demand. Prices are steady as under. ta 25.00; Egliton, $22.5) t $23; Carnbroe,

past week bas beau. fairly satisfactory. Mer- We quote Superi r Extra, $6.10 ; Extra Super- $23C0d ) t 23.50: Siemens, $24 00 ta 24 50 ; Bars
chats renowpreRrng orstok-tkig. hefine, $600i) ; Fancy, nominal, Spring Extra $6.05; par 100 lbs, 1ýjcotch and Steffordshire, $2 ta $2.05;

stills sell atw $4.50in tor 5.00-ag ;TrenCdhN.1

52 ;iperfine N.70 t2 5.75; Strong Bakers' Flour, best ditto, $2.25 ta 2.30; Swedes, $5.00 ta 5.50;

harbor is claared ai slips, and the maikat boats $6 50 ta 7.50; Fine, $4.75 to 5 00; Middlings, Norway, $5.00 ta 5.50; Lowmoor & Bowling,

are preparing ta go into Winter quarters. Tbe 4.60 ta 4.85; Pollards, $4.20 ta 4.30; On- 6.25 ta 6.50. Canada Plates per box, swanson

thermometer dropped t 51 above zero last night. tario lags $315 ta 0.00; city bags, $3.70 ta 3.80; & Penn, $p.25 to 3.30 Hatton, $300 ta 3.10
Oatmeal, $0.t 5.50; Cornmeal, $3.60 ta 3.70. Arrow $330 te 3 35; Clifto $325 ta 3.30; Tin

Peopla's attention is largely taken up witb the (;RAIN.-JVhat.-Beceipts for the past week Iflates per tox,-Cbarcoal IC, $600 te 6.25
c ditto 5 ; h Pp to 24c ;Ca 1 toPravincial and until these a 32,789 bush.1; Total receipts from lst January to 1 . ; ditto, 0 .N 0 t

lover, not muel business is likely ta be don. date, 7,331,953 bush., showiug a decrease ai' 19 Coke IC., $5..; ta 5.25 ; Tinn d seets, c arcoal

AsHEs.-pots.-Sales have ranged f rom $5.20 828,541 bushels on tbe receipts for the saine best, No. 26, $10.50 te 11.00; coke ditto, $9he

ta 5.25 for firsts, closing at outsida quotation. period ai last year. Shipints during the week ta 9.50; Galvanized sheets, Morewood's Lions

Pearls.-We bear of oniy ana sale wbich was on 178,621 bush., total shipenuts tram lst can'y No. 28 per 100 bs. $700 ta 7.25 ; other brande

p. t., bolders are asking $5.60 ta 5.7-5- The ta date 6,224,697 bushals, sbowig a decrease af No. 28, $650 te 6.75; hoop u and bads, $250

stocks lu store are Pots, 428 brIs ; Pearîs, 113 2,718,651 bush. ou the slîipmeiîts for the saine te 2.60; sheet best brands, 2.60 tae 2 75; Steel,

bris. period ah 1880. Tae grain market may now be cast, 12 te 13g ; spring per 100 abs. $3.25 ta

BOOTS & Snos.-Na change sinca hast report, said ta be closed for the season, and aly Saie 3.5; tire ditto, $3.00 te 3,25; seig sboe, $2.25

a fair sorting up demaud still continues and snaîl sales ai Canada R4ed Winter wSeat for ta 2.50; Boiler plate, ordiary brands, $275 ta

prices are firn as belaw :-M.en's ztaga Boots, înilling have been reported at $140. Peas bave 3.00 ; best ditto, $350 ta 4.50; towm or and

&2 ta 2.90 ; ditto Kip Boots, $2.50 ta 3.25 beau moved ta a siali extent at 88 ta 898. per Bowling, $7 ta 8; C t nails, per 100 bs., nett

ditta French Caif U3.25 ta 3.75 ; ditte Bîif (ion- 66 lb. Notbing doing in Maize. Oats.--A cash, lod ta 60d, (3 in. and larger, )#2.45 ; 8d

gres8, $1.70 ta 2.40 ; ditto Sptit Broqans, $1.00 siaîl business is being doue at 39c. Tbere bas aud 9d, (24 and 2î in.F $2.70 ; 6d sud 7d, (2 ad

ta 1.10; Boy's Split Brogans, 85 cents ta $1.00; beau uothiag doue in Rye, and prices are nomi- 27 in.) $2.95; 4d ad 5d (u, ti and l in.) A P.

ditto Buif and Pe!bbe Congress, $1.35 ta 1.60; ual. Barley.-A sale ai Quebec ta-day at 750. b,3.20; Spikes, pressed, per 112 lbs., $3.50 ta 4;

Wrnien's Bu#' and Pebbled Balnarals, $1.00 ta GROC RIES. - Tea.-Rather more demaud tbis Iiat Hin, 28 ta 29e ; ingot copper, 184 ta 19c;

1.50; ditta Prunella H~ais, SOc, ta $1.50; ditto week froin jabbers; a lot ai flue grade Japan Ilar e shes, $365 te 3.75 ; Prved coLamin,

i$1.0 t 1.5.0; nhr,5.0t60;Set

prunella Con grss, 50c, ta $1.50. was placed at froin 33 ta 48e.; tbe range for lu.c, $4 50 t 5.00 ; nceas , $50 t wee

D)auGs AND CHEMICÂL.- \Ve have bad a Japs is 2<) ta 52o according ta qualitv. Blacks zinc, $5.50 t 6.00; Leadri, $ 4.0t550 ta 5.00;
pretty active market ai week with firin pricas; are uat asked for. Saine Young Hysons have set 50t .0 a,1.0t .0 ht

and as there is cousidarabie firmuess aise beau taken np ou western account ut 22 ta 25-. Canadian, $600 te 6.50.c

in the Euglish market, wa do not look for .Japan Dust i good demand and is quotad 12 ta LEÂTiTE.- The market continues witaout

lower prices for saine tima ta cone. Collec- 18E., ad about se0 packages canged hands at animation, buyers taking auiy wbat tbey require

tins are good; we quota: Bicarb. soda, 3.10 tae 1 te 16. cffee market is duil and the kinds for preset wasts. As stock-taking aith the

3.25; Soda Ash, $1,65 ta 1.75; Bichromate Pot- m st required ara in siarl supply and bring fotl sh ta trade will a general in a few days, no im-

ash, 14 te 16 ; Borax, retinad, 16 tane fc ream priceR: Mocha, 30 te 32, vary fine samplas provena nt lu this respect nead a lsoked for titi

Tartar Cryjstals, 29 ta 30, ditto ground 314 ta briug a ittie mare; Goverumeut Java, 23 ta 24; after that aparation is through witb. In the

34e; Castin Soda, $235 ta 2.bt of 1861, wi Lead Ri, t ta 19. Sugar.-Tbere is a fair demand meantime, prices are uncbaged and fairly firm

12 te 15e.; Bleachiamut Pt wder, $1 ta 1.50 ; for refined sugar and rices are now sufficiently except wbre bolders are anious ta close out a

Alum, $1.75 ta 1.90; Copperas, par 100, 90c. te iw tE shut ont the Halifax supply. We con- line awen buyers have the advantage. Stocks

$1.00; Flowers SulphLr, $3 00 ta 3.50; Roil Sui- tinua ta quota Granulated 9a ta 9îe.; Grocers' are in f ull supply except best brands of B. Â.

phsr, $2.25 to 2.50; Epsam Saits, per 100 ibe. A., 9 ta 9he ; Yelows, 74 ta 8bC. Raw Sugar. and Slangbter Sole. Quotations as before.

q1.10 to 1.50 ; $al Soda, per 100 Ibo., $1,10 ta -Very litte seld here outside e rfinrs bads; £OILs.-There lis ben an advance ia linseed
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oi. and holders are nnw asking 75o for raw and
79 for boiled. Petro'eum-The market is slightly
easier, caused no doubt, by the fact of American
oil being in the market. We quote, er lots,
23jc; broken lots 24c, and single brIs., 25 to 26c.
Âmsrican oit sells at 26 to 28o aecording to
quantity. Fish ois are quiet, Cod is worth 54 to
55e per imp. gal. Seal, pale, 55 to 60e ; straw,
45 to 47¾c; steam refined, 60 to 62ic; Palm oil,
8 t.o 8jc per lb.

PuovisioNs.-Butter.-Receipts, 3895 pkgs.
Sbipments, 8177 pkgs. The market is almost at
a standstill, the only demand being for the local
trade. Choice creamery may >e quoted at 23 to
25, and medium at 22e; Brockville, 16 to 19e;
Merrisburg, 17 to 20e; Western, 15 to 18c.
Ch-ee-Receipts 18,746 boxes. Shipments 34,-
328 boxes, market unsettled, but holders are now
more disposed to meet buyers' views, but little
business however has been done, 11 to 1l1e
appears to be their limit. Pork-Only a small
local trade ie reported in new mess at $21.00 to
21.50; old mess brings from $20.25 to 20.75.
Lard. -Canadian is quoted steady at 14t to 15c.
Hams uncovered, 13 to 14c. Bacon, 12 to 14c.
Eggs -Paeked are selling at 21 to 22o and fresh
at 23 to 250.

Woo.-Fine wool is moving rather more
freely; prices remain steady as last quoted.
Super, 31 to 35c. ; Unassorted, 28 to 29c.; Greasy
cape, 19 to 21c., and Australian, 23 to 30c.

TORONTO MABKETS.

TOBONTO, Nov. 24th, 1881.
Whether or not it was the delegates to the

Conservative Convention that thronged our
streets and warehouses these two past days, in

the intervals of party caucussing, speech.making
and banquetting, it is certain that dry-goods,
hardware and grocery firms have found the

week a busy one. A number of Manitoba
buyers have been in the market, and the liberal

purchases made by these, together with the
boom" in lots in North-Western villages and

towns (actual or prospective) have drawn still
greater attention to that WONDERLAND.

Prices, except of provisions and breadstuffs,
are well maintained, and in some lines, notably
cottons and metals, an advance may be said
to be established. Manufacturers in the city
continue burdened with orders, and to account
for the firmness in hops, and the activity in
brewers' products, a produce dealer declared:
" The fact is that the working man is doing so
well that he takes two glasses of beer now-a-
days, where he took only one, or none, before."

BOoTs AND 8noEs.-Manufacturers report an
active assorting trade, with generally satisfactory
payments. Prices are well maintained, the
leather market not showing much sign of yield-
ing, and the price of labor being firm. Spring
samples are being got ready for the road.

Dar GooDs.-Our importers are decidedly
busy, and report the sorting trade much ahead
of this month last year, in extent. Cotton goods
show an upward tendency, New York and
Liverpool advices both showing firmness. Bul-
ling speculators in New York are making much
ado about bad weather and short crop, but we
do not, from indications given, believe the crop
likely to be seriously short. The Cornwall and
the Hochelaga mille have advanced their price
liste from 7j to 10 per cent., and other lines are
stiffening in sympathy. Woolen goode are
steady in price in the main; the demard for
blankets and heavy woollens is steady, and
Canadian tweeds and coatings are in continued
favor ilks are firmer, according to advices of
the 71ti and Linens a shade better in value.
After a long term of depressed values, the dry
g0088 importa at New York last week were valued

at 91,873,709, and the amount marketed at SI,-
854,638, against $1,270,000 and $1,318.000
respectively in sane week last year.

FLoUa.-Stocks of flour in store, same as
last week, 2,450 bble. compared with 3,200 bbls.
at a like time in 188f>. The market in dull, and
bas an easier tendency. We quote Superior
Extra, 85.70 to 5.75; Extra and Spring Extra,
$5.60; the latter strictly nominal; 15.80 to 5.90
would be paid for some brands of strong bakers'
and superfine is nominal at 5.30. Oatmeal is
meanwhile steady, and Bran in some reques at
$13.00

GRAIN.-There is extremely little movement
to export, stocks are but 2.000 bushels emaller
than last week. The feeling is easier in most
grains, peas however, forming an exception.
But little doing in fall Wheat of which the stocks
in store 173,098 bush against 156,711 bush. last
week and 45,187 bush at like time last year, our
quotations are from 2e. to c. lower than last
week Wheat.-Spring stocksin store33,282bush.
against, 33,745 bush last week and 49,419 bush.
at a like period of 1880. No transactions to re-
cord,, but the feeling less weak than in fall
wheat, the supply being so small. Oats.-The
market is weak and lower, there is no supply iu
the elevators but what small quantities offer will
not bring more than 41 to42c. Barley.-Stocks
in store 295,919 bush against 314,163 bush. last

Leading Wholesale Trade of Hamilton.

NEW FRUITS.
Morand's Valencias, Sultanas, Layers, London

Layers, Loose Muscatels, Blue Baskets, Black
Baskets, Finest Dehesa,

MALAGA AND TURKEY FIGS.
LEMON, ORANGE AND CITRON PEELS.

Curranta-Province in Barrels, Vostizza in cases.
Canned Goode-Standard Yellow Peaches, 2

and 3 lb. tins. Strawberries, Marrowfat Peas and
Sweet Corn, 2 lb. tins. Tomatoes, 2 and 3 lb. tins.

Now in and for sale at bottoin figures, by

W. H. (ILLARD & CO.
HAMILTON, ONT.

W. H. GILLARD. JOHN GILLARD.

TO THE TRADE.

SIMPSON, STUART & 00.,
IMPORTERS &WHOLESALE GROOERS,

Take this medium to inform their numerous patrons
of the arrivai of goods suited for Fall and Christmas
trade, embracing New Season Teas, Sugars, Mocha,
Jamaica, Java, Ceylou and Bio Coffees, Valencia,
Black Baskets, Dehesa's, London Layers, Loose
Muscatels, Layer and Sultana Raisins, Patras and
Vostizzas Currants, Ma!aga Grapes and Fige, also
Turkey in 1 lb. Boxes. S. S. Almonds, Filberts, Wal-
nuts and Brazil Nuts, Peels, &c , Choice Syrups and
Molasses, (St Domingo). Fish of all kinds. Can
Goodi of 1. ish, Fruit and Vegetable in large supply,
together with the usual stock of Sundries kept by
firet class Houses.

THOMAS LAWRY,
PORK PACEER AND CURER OF TE

CELEBBATED

CrOwll Brand Silar-Cird Ramis,
Bacon and Shoulders, Spiced ROls and

Beef Hama, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, etc., etc.

NO. 9 CHARLES ST., HAMILTON, ONT.
$W Highest Price paid for Pork. .gt

Leading Wholesale Trade of Hamilton.

Ioqso 8tIuws, COffN S, sii'is.
ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson Teas,
ex-steamships Devonshire " and " Harter,I'

and via Pacifie Mail and San Franclsco.
A full assortment of Pure Scotch and Canadian

R EFINED SUGARS.
Rio, Jansaica, and Java Cefee direct frons

countries et growth.
A large stock of Syrups-Sugar goods-excellent

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & CO
HAMILTON.

Sait Water Sait Water
FISH. FISH.

THE SUBSCRIBERS HAVE NOW IN STOCK

CHOICE DIGBY CHICKENS,
DIGBY CHICKENS,

MEDIUM SCALED HERRINGS,
TUCK TAIL SCALED ERRINGS.

SHORE No. 1 SPLIT H ERRINOS, ln Barrels.
BAY ho. 1 SPLIT HERKINGS, in Barrels.

BÂY No. 1 SPLIT HERRINGS, Half bris.
LARGE TABLE CODFISH,

MEDIUM BANK CODFISH,
MACKE HEL. No. 2, la 15 lb. Kitts.

MACKEREL, No. 3, in 151b. Kitta
Which they beg to offer to the trade lu lots to suit

purchasers.

JA MES TURNER & CO.,
Z A MIL TON, Ont.

W. G. REID. W. GOERMG.

Hamilton Cipar Co.,
TadtIton, Ont.

Gurney & Ware,
MANUFACTURERS 0F

COUNTER SCALES
PLATFORM SCALES

DEPOT SCALES
HAY SCALES

COAL SCALES
TRADE SCALES

I-I.Al.MILTO *T
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week and 299,922 bush. at like time of 1880.
Quotaions are nominally unchanged. The re-
ceipts at Oswego of new crop barley up to this
day week were 3,298,277 bushels as compared
with 3,836,978 bush. last year and 3,225,402 bush.
in 1879, same date, 1,480,925 bush. went from
Bay Quinte district, and 1,817,352 from points
above Brighton. Peas.-The market has ad-
vanced a cent or two on the week, Stocks in
store are now 7,07) bushels against 7,321 bush.
last week and 33,630 bush. at a like period of
1880, We quote No.1 say 80c. with 78c. for No 2.
Rye.- Stocks in store 10,391 bush. against 9 917
bush. last week and 7,084 bush at a like time
last year.

HÀRDwARE.-A good movement continues in
this line, heavy goods are firm and in some cases
higher. We quote Coltness and Summerlee pig
Iron $26.50, and note that Siemen's is scarce at
$27.00. American markets for pig are strong,
the N.Y. market is said to be lai gely oversold.
Tin bas reachnd a high figure in Britain, and
plates are firm here as quoted, 25c. advance.
Glass is held stiffly, at the advance we quote.
Canada plates are also firmer. Plated ware eut-
lery and Christmas goods are in brisk demand

HiDEs AND SKINs.-We do not alter quotations,
a fair movement continues in hides.

OIrs, &c -An active business is being done
in oils and paints and there is no complaint on
the score of payment, but there is a decided
complaint that competition is so keen that a
living profit is hard to get. Linseed oi is firn
at 77 to 80c for raw and 81 to 84c for boiled.
Turpenttne is steady at the advance lately noted.
Varnishes-Japan is now held at 95c to 81.00
and No. 1 is not to be had in quantity under $1.

S Whiting, sold in large lots a week ago at 75o and
is held at 75 to 80o per 100 lbs., stocks are
limited. Lard oil-Prices are still high, though
casier than at the date of our last. The Morse
Company's circular says, with respect to the
present prices: " Vegetable oils have steadily ad-
vanced in the United States and though new
substitutes have been found-notably mustard
seed oil-the general advance bas not been
checked. The price of Lard oil bas rather
diminished the consumption, yet many of the
most experienced woolleu and worsted men pre-
fer Lard to Olive even at equal prices."
Petroleunm, was dull and nominal yesterday in
New York and weaker at Oil City. American
oils are now selling here. Our Petrolia letter
shows the market steady at $1.65 for crude and
the quotation here for refined is down to
22e for 5 to 10 bbl. lots, sud 22J for single
barrels.

PROvIsIONs.-We have but a dull week's trade
to report. Butter continues in excessive supply,
and dealers find it difficult to clear their con.
signments out at anything like satisfactory prices.
Cheese is quiet and unchanged. At Ingersoll on
22nd, more animation was shown in the trade,
several round lots, Fall make, changing hands
at 1l¾ to 12c, There is no alteration in
hog products, packers are taking what dressed
hogs offer at $7.25 to 7.40, receipts, however, are
light. Hop8-Holders are strong at 23 to 25c
for good and new, but the best price obtainable
here just now is 22c., yearlings will probably
bring 10 to 15e. There is a feeling among hold
ers that the surplus is gone, and that all our
crop will be needed.

SEEDS,-Scarcely any movement can yet be
noted in this market of either clover or timothy.
Now that the roads have hardened, however,
threshing of them will be begun in the country.
Nominal rates here are say $8 to 8.25 per cental
for clover, and $5 to 5.50 for tinothy. It should
be remarked that through rates of freight to
Liverpool or the Clyde are much lower from
American Ports than fron here. Railways were
last week quoting 34c. per 100 Ibs. from Toledo,
and 42c. from Chicago on seed, while from
Toronto the leuat rate was 68e. We are at a

disadvantage therefore, which is hard to over-
come even with our better quality of seed.

WoOL.-The market is steady at former prices.
The N Y. Bulletin, describing last week's market
says there was no stirring animation, prices
were unsettled and manufacturers not inclined
to buy against the future.

WIg. PARKS & SON
NEW BRUNSWICK COTTON MILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTEN-
NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Prives at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX. SPENCE, WM. HEWETT,
228 MeOill St., Montreal. Il Colborne St., Toronto

TO CA P/TA L ISTS.
TE2SI9as

FOR THE

ConsoIidated O8c8otures of the
TOWN OF WINDSOR

will be received by the undersigned up to the lt
day of December, 18814, to the amount of

$270,000
bearing 6 per cent interest, maturing at periods fronm
one to, thirty years.

Full particulars will be found ait the Merchants
Bank o Canada in Montreal, Toronto and Windsor,
or on application to the undersigned.

STEPHEN LUSTFD,
Town Clerk,

Windsor, Ont.

Wholesale Boots & Shoe

CHILS, CHABLESWORTH & C011
TORONTO,

Hereby notify the BOOT and1 SHOE trade of Onsario
that they have purchased f rom Messrs. John (urrie
& Co., of thin c ty, their entire stock of Shoes (manu-
factured and unmanufactured), Machinery, Lasts,
Patterns, &c, and that they have also arranged with
Ma. CURRIE to personally superintend their
factory

Iea ers can now procure froi us, in addition to
our own styles, similar lines to those lately made by
John Currie & C . Sorting orders by mail will re-
ceive special attention.

CHILDS CHARLE8WORTH J CO.,
16 Front mStreet Easst.

W. F. GRANT & 00.,
Wholesale and Retail dealers in

FLOUR, M EAL, TEA, SA LT, D"9Y AND
PCKLED FISH,

ANTIGONIU, N. S.

ROBERT SHIELDS,
TEA BROKER.

REFERENCES:
HON. ALEX. MACKENZIE.
S NORDH RIMER, President Federal Bank.HON. FRANK SMITH, Senator.

48 Front Street East, Toronto, Ont.

deontal

Travellers and Tourists will save time and Money
and enjoy the slght o! beautiful scenery by

patronizing our Uine.

SHORTEST AND QUICKEST
ROUTE

Bei'ee' Quebec, Montreal and Ottawa. New and
Elegant Palace Cars on Diy Trains and Sleep-

ing Cars on Night Trains. Three Ex-
press Trains between Montreal &

Q"ebec. Two Express Trains
beiwetýn Montreal and

Ottawa daily and
each way.

8UNIDAY TRAINS LEAVE MONTREAL AND
QUEBEC AT 4.00 P.M.

TICKET OFFICES:
MONTREAL-13 Place D'Armes; 2.)2 St. James 8t.

Corner St. James and MoGiUl Ste.
QUEBEC-Opposite St. Louis Hotel.
OTTAWA-Opposite Bussell House.

J. B. LABELLE, L. A. SENEGAL,
Gen. Passenger Agt. Gen. Superintendent.

A.& S. liAIO-
COAL SHIPPERS.

Shipments "direct from mines to al points atlowest rates. Correspondence solicited.
OFFICES :

4 King East, Corner Nairn' Docks, foot of
o! Yonge St., O Churh St.,

TORONTO.
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Leading1 Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

Moss & Rushton KINLOOH, LIDSAY & 00.,
MANUAOTURERS' AGENTS, KINGAN & KINLOCU,

138 McGILL STREET, MONTREAL, DirectImporteraof

SOLE AGENTS FOR Am rr 0

CLARK & COMP'Y 82 St. Peter St, Montreal.

Anchor Spool Cottons,
PAISLEY. ROBIN & SADLER HORSE SHOES,

R made from selected Wrought Scrap Irm, whicl

FINLAYSON, BOUSFIELD & CO.,
Linen Thread Manufacturers,

JOHNSTONE.

C. A. RICKARDS,
Sewing and Knitting Silk Manufacturer,

BELL BUSK.

H. MILWARD & SONS,
Needle and Fish-hook Makers,

REDDITCH.

E. BLANK,
Worsted and Cotton Braids,

LONDON.

g Also on hand, assortment et Shirt
Pearis en Duplex Cards.

TROUS ROBERTSON & CO.,

Buc:cessors to Barry, Smith it Co.,
~MANUFAOTUBRR OF

LEATHER BELTING,
Pire En Hose Lace Leather, Rolled

tkrting adhoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

JOHN McARTHUR & SON,

OIL, LEAD, PAINT, 0OLOR,
And Varnish Merchants.

Importers of

ENGLIBH AND BELGIAN WINDOW GLABS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PaNTER8'A ARTISTS' MATERIALS, BRU8HE8,AO
12' 314, 316 St Paul St., & 253, 255, 257 Com-

missioners St.,

M ONT R RAL

JOHN TAYLOR & CO.,
Manufacturera & Importera of

MONTREAL & GLASGOW, Hats, Caps, Furs, &o.,
Metal and Tin-late Me[chants, 37 -t. Paul st., -lontreal.

MCANUFAoTUIRs OF We & T NOXg
WIL80N'8 CELEBRATED BOLER TUBES, • '

Made from Iron and Steel. o lo

SOLE AGENTS IN CANADA FOR

NVilliams Baird & Ce., Glasgow, " Gartsherrie,"
lEglinten,l' pig iron.

Lonudale nenatite Iron Ce., " Lonsdale."

" Lnken's" tamed Charcoal Baller Plate.
Fox, Head & Ce., Mddlesberough.

Compagnie Centrale de la Charente.

ALEXANDRE MATIGNON &O
COGNAC.

These fine Brandies were awarded a Bronze Modal
for excellence and quality at the Toronto Industrial
Exhibition 1881.

Orders solici ed for direct importation or delivery
from store.

J. 8. HAMILTON & CO.,
BRANTFORD.

Agents for Canada.

~RADEM>
FLAX SPINNERS

And linen Thîead Manufàctuîers,
RILBIRNIE Scotland.'

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,
648 Craig Street, Montreal.

h

for general excellence, both as regardls qualit auniformity, a.re unsurpassed.
Thp rRhde Island Horse Shoes are preferred

over'll others. They are used entirely bî the prin-
cipal. Farriers and orse Railway Compafliel

throughout the United States.

Orders solicited, which will be promptly executed.
We also manufacture every description o! Naïla

Tacks, Brade, &c. Baiway and Presed Spikes.

PILLOW, HERSEY l 00., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS 0 SHOES
Cor. St. Peter & St. Saorament St.

M. H. Cochrane, } UIIPd
Charles Cassils, MONTREAL Q.

CANTLIE. EWAN &CO
IANUFACTUREB' AGENT.

CANADIAN TWEEDS
COaNWAILL BRLANKET@,

LYBSTER COTTONS, &c., &c.,
88 St. Jo8eph Street, Montreal.
13 Wellington St. E., Toronto.

THE BELL TELEPHONE 00.

ANDw. ROBERTSON, Prest. C. F. BisE, Vice-Preat.
C. P. ScLATER, Secretary-Treasurer.

This Company having an exclusive license to use
or let for use the instruments Of the CANADIAN
TELEPHONE COMPANY LIMITED, which owflI
the original Telephone Patente ln Canada of Bell,

Blake, Edison, Phelpe Gray and others, l now pre-
pared te furnish, either di.rectly or through AtS

Agents, Telephones of different styles, and applic-
able to a variety of uses.

This Coiny wlU arrange for Telephone flues
between Cities and Towns where exchange systemes
already exiat, lu order to afford fadilities for personal

communication between subscribers or customer
of such systeme. It will arrange te connect places

not having telegraphic facilities with the nearest
telegraph offce, or it will build private Uines for ln-

dividuals or firms, connecting their different places
of business or residence.

Attention is respectfully invlted te this nhatter,
and any further iormation relating therete can b.
obtained from the Company.

No, 12 Hospital St., Montreal.
N.B.-All persons using Telephones not licensed

by this Company are hereby r eetfullY notified
that the are liable te prosecution, and for damages

for infringement, and wiU be prosecuted to the
extent of 1he aw.
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TH E UNION FIRE INSURANCE CO.
AUTHOBIZED CAPITAL, $1,000,000.

Government deposit for the protection of policy-
holder, the lergest of any Ontario Fixe Insurance
Company.

HEAD OFFICE 28 & 80 TORONTO ST., TORONTO.
HON. J. C. AIKINS, Toronto, President.

ROBT. HAY, Es ., M.P., Toronto, Vice-President.
W. BIDENACH, Secretary.

A. T. MeCORD, Jr., Manager.
Blsks taken at Equitable Bates and Losses settled

promptly.

CANADIAN PACIFIC RAILWAY.

Emory's Bar to Port Moody.

NOTIOE TO CONTRACTORS.

Tender for Work in British aolumbia.

EALED TENDERS vill be received b the un-
dersigned g to NOON on WEDNESDA, the lst
dayoFERUARY next, in a lump sum, for the
eLysiructin ofi that portion of the road between
Part Moody and th. West-end of Contract 60, near
Emory's Bar, a distance of about 85 miles.

Speclfications, conditions of contract and forms of
ten & be obtained on application at the Cana-
dian Paci c Railway Office, in New Westminster,
and at the Chief Engineer's Office at Ottawa, after
th. jet Janusxry next, at vhich time plans and pro-
fles viii be open for inspection ai the latter office.

This tlmely notice is given vith a viev te giving
Contractors an rtunit of visitin and examin-
lng th. grounLd duln the fine season and »efore
thevlnter sets in.

Mr. Mareus Smith, who is in charge at the office at
New Westminster, is instructed to give Contractors
al the information in his power.

No tender vill bd entertaned unless on one of the
rlnted, forme, addressed te F. Braun, EsaSc

E:pt. of Railways and Canals, and marked " ender
F. BRAUN,

Secretary.
Dept. of Railvays and Canais,

Ottava 0 Oct. 24th, 1881.

DBPAETIENT OF OROWN LANDS,
TORONTO, 6th OCT., 1881.

NOTICE is hereby given that, under an Order in
Council, Timber Berthe, in the undermentioned
Townships in the MUSKOKA and PARRY SOUND
DISTRICTS will be offered for Sale by Public
Auction at the Department of Crown Lands, at
TWELVE o'clock noon, on TUESDAY, the SIXTH

day of DECEMBER next, vis.:-Townships of

Mowat, Blair, McConkey, Hardy, Patterson. Mills,
BunZair, Bethune, Proudfoot, Gurd, Machar, Strong,
Joiy, Laurier, Pringle, Lount, Nipissing, and
H4me worth.

The area to be disposed of in the above Townships
as Tlnber Berthe is upwards of 1,400 square miles,
and to suit a classes of purchasers each Township
win, as nearly as practicable, be divided into four

Shoots containing conditions and terme of Sale,
with information as to Area and Lots and Conces
gions oamprised in each Berth, will be furnished on
applioation, personally or by letter, to the Woods
and Foru*s Braech cf the Department, or te te
Crown Timber Oes at Ottawa, Beflet'iU, and
Qwbe, and the Offie of T. E. Johnson, Esq., Parry
Bound.

Ir. M. PAoDrE,

~ rr"'~e~s.

M ACKELCAN, 0IB8ON ti BELL,
BABRISTERS & ATTOBNEYB-AT-LAW,

BoLxcxTons-IN-CEANOERY, NoTAnMMs, &o.,

16 JAMES BTBEET BOUTE,

V. MAOKELOANS,Q.O.

WM. BELL.

HAMILTON, ONT.

J. M. GIBSON, M.A., LL.B.

E• A. MAOKELCAN.

R 088, KILLAM J HAGGART,
Barristers, Attorneys, Solicitors, &o.,

MoMioken'5 BlWe, Manin Bt,

Winnipeg, Manitoba.

ARTEMTa W. Bos. A. C. KILLAN.

S. LENNARD & SONS,
MAonUPoroana O?

cooxs ow 35T
BAKING POWDER!

CLAItIS TO BE TUE MOST BELIABLE
BECAUSE

Its Heaithy, Nutritive Character
Is vouched for, not by interested makers but by
such eminent experts as Prof. John Baker Edwards,
Government Analyst, Montreal; Prof. F. A. H. La-
Rue, Goverument Analyst, Quebec; H. H. Croft,
Professor of Chemistry, Toronto; Prof. Doremus,
New York; Prof. B. Sillimaus, Yale Collega; Profs.
Aitkens and Wilson, Baltimore; and others equally
distinguished.

It la reliable and neyer tries the temper of the
cook.

Ask for " Cook's Own." which is registered by the
undersigned as part of their trade mark.

MAlitTACTURUD BY

HOSSACK, WOODS & CO.,
QUEBEC.

WM. BARBER & BROS.
PAPERMAKERS,

PLAIN & FANCY HOSIERY.|GEORGETOWN, - - ONT.

To the Wholesale Trade Only.

DUNDAS, ONT.

BLIGH & 00f,

-News, Book, and Fine Paper.-
JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, • - ONT.,

ST. CATHARIN ES, Ont Tfeeds and Coatinge inThree-Quarter and
M. BABE.rOBTs. A

Manufacturers of

PAINTS AND COLORS.
SPECIALTIES

Nevada and Japanese Vermilion
for ÂAricultural Implements.

ANDREWS, BELL & CO.,

Xpod Commission Merchants,
LIVERPOOL, ENG.,

Are open to receive Consignments of Canadian Pro-
duce, special care being taken t effeot

advantageous sales. Beasonable
advances grsnted.

JAMES HALL & 00.,
~wa~4~~ VL E O

BARBER & CO.,
ANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.

BOBT. BARBER, Jn.

BARBER & ELLIS,
Kanufacturing Stationers-Ontario Envelope

Faotory,
15 JORDAN STREET, TORONTO,

B.xAx Booxs, ENVELOPES & GENiEAL STATIoWEBt

JAMES BARBER, Ja.-JOHN F. ELLIS.

BARBER & BARBER,

Georgetown, Ont.,
WINDOWSHADRS AND WALL 'APERS,

PRED. W. 'BER. * .T. M. BARRER.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
Machine Shops, Locomotive Builders, Car Builders,
Implement Manufacturera, Planing Factories, etc.
Ct 'NTRACTS taken and fulfflled at shortest notice.
Tenders given, and Price Lists and Catalogues fur-
nished on application.

À. G. ICNÂIIGRTON & CO.'
IaigacI lr' Of a1oves ali ti, 81L VER AND NICKEL-PLA TED 600M

And Dealers in Indin moi Harnesa Mountings, Csiriage Mountinge, Fanoy
Hardware, Scissors, Locks, &o.,

N.B.-JINU CAL? and BuK.Gooms a SpeeIalty FERGUS, ONTARIO.
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Insurance.

NORTH DRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsoribed Capital, £2,000,000 Stg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

Moutreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.As at 31st December, 1879.
Paid-up Capital, -
Fire Reserve Fund, - -
Preminui Reserve, - - -
Balance oi Profit and Loss Account, -

£450,000 Stg.
794,577 "
800,890"

47,003

Life Accumulation, - - - 2,989,885
Annuity Funds, - - - - 311,962

Revenue for the year, 1879.
From Fire Deartment :

Fire iemfI snd Interest, - 968,670
Froni Lite eatet

Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Offioe for the Dominion in Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St.
TORON T O.

-G--U-
GUARRNTEE FUND, - 0100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.
Kerr, Esq., Q.C.; Medical Director, James Thor-
bura, Esq., M.D.; L. Goldman, Secretary.

This Company issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and favorable
to the insurer.

Al profits in its mutual branch accrue to the
Policy-holders therein. e

aW Agents wanted in unrepresented districts.
Apply with references to

WMy. McCABE, F.I.A.,
Managing Director.

IMPERIAL
FIRE INSURANCE Co.

OF LONDON.
(Established 1803.)

Head Office for Canada, 6 Hospital St., Montreal
RINTOUL BROS., Agents.

Subscribed Capital, ............................. £1,600,000 stg.
Paid-up Capital,...... ............... 700,00 Stg.
Cash Assets, Sst Dec., 1879, .................. 1,596,014 Stg.

Toronto Agenoy-ALF. W. SMITH.

Insurance.

RATES REDUCED

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - BoOtland.
Montreal, - - - Canada,

Total Risks ....... ...... ........ ',000,000
Accnmui.ated Funda . 27,500,000
Annual Income................about 4,0J0,000

or over $10,000 a day.
Claims paid in Canada........................over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
any all the advantages of a local office, with the
enerits ef an extended business and connection

otherwise.
FIXED SURRENDER VALUES.-See report sub-

hitted te Annual General Meeting of the Com-
pany, held 26th et April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, -
Investments in Canada,

*29,030,000
900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairian; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward j. Barleau, Esq.

Mercantile Risksaccen ed atLowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Ternis.

JOS. B. REED, G. F. C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington St.E. Dominion, Montreal

The LION Life
Insurance Company of London, Eng.
Subscribed Capital ...................... $4,600,000
Paid-up 920,000
British Goveroment epos it.......... 100,000
Canadian " ............ 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.
Canadian Directors:

HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, EFQ., of John Hope & CO.
ROBERT SIMS, EsQ., of R. Sims & Co.
ALEX. MURRAY, Esq., Director Bank of Montreal.

General Manager, F. STANCLIFFE
HONORARY BOARD. TORONTO.

His Honor John Beverley Robinson, Lt.-Gov. of Ont.
Hon. Wm. Cayley, Dir. British America Ins. Co.
John Fiskin, Esq., Dir. Imperial Bank.
P. Hughes, Esq., of Hughes Bros.
W. B. Scarth, Esq., Manager Scottish, Ontario and

Manitoba Land Co.
Gesacrai Agents, JA181E8 1. & A. W. S1II

Insuranoe.

WANTED
An active

DISTRICT AGENT
FOR TORONTO & NEIGHBORHOOD

for the

ÍÍGI ÍÎô ssocialion, (Limited.)
Apply to

JAS. B. NE. OUIPMLIV

Manager for Canada,
Montreal

SUN
Mutual Life Insurance Compan,

QO' JMOlTT3i&..L.

CAPITAL, 9500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-President

Unconditional Policies.
No other company in Canada issues Unconditional

Policies. They are entirely free from al vexations
restrictions regarding travel, occupation, habits,suicide, etc., and are absolutely indisputable when
two years in force. They are thus the bet commer-
cial securities ot their kind, as they cannot b. for-feited by the acta ot the assured.

R. MACAULAY,
Manager.

T O

insurauce ous
WANTED

Gentlemen of experience in the business as

DISTRICT OR GENERAL AGENT8,
to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION
-AND-

THE LONDON & LANCASHIRE LIFE
ASSURANCE CO'Y.

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Robertaon,
Manager for Canada, Morraun
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Leading Brewers.

Gooderham & Wors,
DISTILLERS,

NALTSTERS AND MILLERS

ESTABLISHED 1882.

MANUFACTURER8 0F

Aloohol, 65 o.p.

Pure Spirits, 65 o.p., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskeys

AGED RYE WHISKEY

4 to 8 yearu old-a Specialty.'

PRIICE LIOT ON APPLICATION.

ASK YOUR GROCER
FOR

COSG RAVE'S

EXTRA 8TOUT.
Equal to the best imported, at less

than half the cost.

Recommended by the Medical Faculty as being
erectly Pure, Wholesome, and etrengthening. A

qatria of it is ail we askto convince. Putupin
quart and pint bottles.

THE TORONTO

Are now suppl the Trade and Familles with
their Superior ALE and @TOUT, brewed from
the finest malt and hops.

Special attention 15 Invited to the Comrauys lar e
stock of »UMA PALE AE and X=X ITOUT
breWed exprssly for Bottling and bottled solely by
the Company.

J. N. BLAKE, Prest. JAS. E. MILLETT, Secy.
Simoe St, Toronto,

April 12, 1881

GEORGE SEVERN,
BEWER OF?

ALE AND PORTER,
Yorkville Brewery,

AD.MOININGQ TORONTO.

G IBBONS, MoNAB d MULK
BARRISTERS & ATTORNE

OFiIcE-Corner Richmond & Carli

LONDON, Ont.
GEO. 0. GIBBONS.

ERN,
YS,
ng Streets,

GEO. M'NAB.
P. MULKERN.

ACMAHON, BOUL TBEE, DICK8ON
M & JEFFERY,

BARRISTERS AND ATTORNEYS,

Office over Canadian Bank of Commerce,
LON DON, ONT.

HUGE MACMAHON, Q.C. A. O. JEFFERY.
JOHN BOULTBEE. W. J. T. DICKSON.

HENRY GRENDON TIPPET,
EXPORT AGENT & COMMISSION MERCHANT,

81 Tower Buildings, Water Street,
Liverpool, England.

Correspondence solicited. Orders carefully and
promptly executed.

REFERENCEs-ATthur P. Tippet & Co., St. John,

N.B., National Bank of Liverpool, Liverpool.

WARNOCK&O.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.

Solid Eye Picks-all varieties.

sal Send fer Illustrated Price List.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS In

every variety of material and style are manufactured
by us.

QTSTOREY'S 'EUREKA"
SPRING CLOVE FASTENER,PAT

We are also Patentees and Inventors of storey's
Eureka Spring Glove Fastener, justly acknow-

dged the most perfect fastener in use. Patented
Inanada, the United States and Great Britain.

Sruce Street, New York, U.S A.@
Foreign Ofees Lime Grove, Birmingham, Eng.

Toronto Barriaters.
Toronto Barristers.

EATTY, CHADWICK, BIGGAR
d THOM8ON,

Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &o

Of&res, over the Bank of Toronto. cor. Wellington
& Churchi Streets.
W. H. BEATTY. E. M. CHADWICK. W. N. MILLEB.
O. R. W. BIGGAR. D. E. TEOMSON. T. G. BLACKSTOCX.BETHUNE, M088, FALCONBRIDGE à

HOYLES, Barristers, &c.
North of Scotland Chambers, 18 & 20 King StreetWest.

TAS. BETEUNE. CHARLES MOsS.
W. G. FALCONBRIDGE. N. W. HOYLES.

WALTER BARWICK. A. B. AYLESWORTH.
W. J. FRANKS.

BLAKE, KERR dCA8SEL8,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.O. J. K. KERR Q.O.

WALTER CASSELS. W. B. MULOCK.
(1. J. HOLMAN. H. CAssELS. C. A. BROUGH.

ROOKS, KINGSMILL & CA TTANACH,
ADAM CROOS, Q 0. NICOL EINGSMILL.
ALEX. J. CATTANACE. BARBY SYMONs.

BARRISTERS, ATTORNEYS, SOLICITORS, &o.
I. F. ELLMUTH, Barrister-at-Law.

Offices-Federal Bank Buildings, Wellington St. W

D ELA MER E, BLACK, REESOR il KEEFER,
BARRISTERS ATTORNEYS, 8OLICITORE,

ETC. _FFICE-No. 17 Toronto Street,

Corsumers' Gas Company's Buildings) TORONTO.

T. D. DELAMEBRE, DAVIDSON BLACK,
H. A. BEESOR. BALPH W. REEFER.

B AIN,AGORDON d 8HEPLEY,ATTORNEYS & SOLICITORS.
JORN BAIN,

WM. SETON GORDON. GEO. F. SHEPLEY.

OmcCEs-Imperial Bank Buildings Wellington St. E.
P.O. Box 2527.

ONES BROTHERS J MACKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
CLARSON JONES. BEVERLEY JONES.*

GO. A. MACKENZIE.
Engish Agent, JONAS AP JONEs, London.

*a Comm'r for N. Y., Illinois and other States.

cMURRICH, HOWARD & DRAYTON,
BARRISTERS, ATTORNEYS, Eto,,

OFFICE-Over Dominion Bank, corner of King &
Yonge Streets, Toronto.

W. B. McMUBBICH, M.A. G. B. HOWARD.
P. H. DRAYTON.

MULOCK, TILT, McARTHUR &
U CROWTHER.

BARRISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the Maritime

Court, Conveyancers, &c.
Offlces-South-west corner of King and Church Ste

W. MtJLOCR. J. TILT.
J. B. M'ARTHUT. J CROWTHER, JR.

QOSE, MACDONA LD, MERRITT d
Il C0A TSWORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

Offices: Union Loan Bldgs, Nos. 28 & 80 Toronto St
P. O. Drawer 2698.

,lZ. E. ROSE, Q.C. J. B. MACIDOMALD.
W. M. MERRTT. E•. NOATBWORTH, Jr.

* A Commissioner, etc., for ,takingl affidavitesto a
ued.in Quebec.
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E8TABLISHED 1846. R. J. R E ID & CO., S.
SHIP BROKERS,

L. COFF E & C0., COMMISSION d FOR WA RDING AGENTS.
n DUCE C 1 TT i V 1

P .0 OMIISSIo N ER CH AnTS
Ne. 80 Oauroh 8treet, Toronto, Ont

Lawcancu Corrai THoxAS FLNa.

Ladies eal Jackets.

Ladies Astrachan Jackets.
Ladies' 8ilk Circulars and Dolmans.

Highest Cash Prices pald
for Raw Furs.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

HARTLEY WATSON & CO.
HUIT & PRODUCE MERCKANTS,

Goods forwarded to and from ail parts of Canada 9 & 11 Temple ceat, Liverp.l, Eng.,
with quiok despatch. Supply English and Foreign Goodu, and BecelveConeignments soliited. Consiguments of Fruit, Provisions, Salmon, Lob-

R. J. REID & CO., sters, aad General American and Canadian Produe.Halifax, N. S. Pickford a Black's Wharf. Advances on Consiguments by arrangement.

TAPONTO -RRInOF ('OMPANY.

- I-m

SRON BRIDGEB, VIADUOTB, ROOFS, TURN-TABLES, &o.
s. Plars Speci8cations snd Estimates furnished on application...,Can refer to the following Railways:-Windsor & Annapolis, Q, M. O. & O., South Eastern, Credit Vfl.y.Welland, Toronto. Grey & Bruce, Stratford & Huron, Canada Atlantic, Canadian Pacific, and to the Mui-cipa ties of London, Mitchell, Haysville, Sherbrooke, Bobcaygeon, Downie, St. Hyacinthe, St. Cesafre,

pbllpaburg, &c., &c. J. H. BARTLETT, Manager.

St. Catharines Sa w Works
ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H. SXITH & CO.,

(Successors to J. Flint) manufacturera of every description of Saws.AU Saws warranted. Sole manufacturers in Canada of the celebratedISimonds Saws." The Simonde" rocese for tempering iLucovered by Patente (owned by ns). WÎehave nothing aEoKziT abu fi,but take pleasure in showing it to any one. Prices on afpcation.
ST. CATHARTNES. Ontario.

$225,Ooo!
The above sum le the present amount of tb Gove ment De atheottheNT ALIFE INSURANCIE ECO11PANY. An4 in t he in-tention of the Company to increase this amount by about

$100,000 A YEAR.
To save the trouble of reference to the Blue-book, it may be well 1 gihere, a statement of the Deposits at Ottawa of all the Lie insurane comve

panies doing exclusively a life insurance business in Canada:-
CANADIAN. OTHER COMPANIES.Canada..................tooo Briton.................--. 540 Bt

Citizens .............................. 50,400 Equitable ..............
Confederation .................. 77,650 Lion, (new) ............. 5Mutual Life ........................ 83,690 London & Lancashire. 110,00oNorth American (new) ......... 50,000 Standard ... 159.......... 00Ontario Mutual.................... 50,541 Star ....................... 100,848Sun .................................... 50,400 Travelers .. ................... 126,100Toronto ............................. 8 0,200 Union Mutual ..................... 115,000

ETNA LIFE, $225,000.
The following brief statement, made from the latest Government Returns,will afford a view of the business so acceptably transacted in all parts of theDomi-ion by the ýETNA LIFE INSURANCE COMPANY, in comparison withthat done by all the other companies above mentioned:

Premiums InsuranceCouPÂ&NIFB. of 1880. in Force.Etna Lite ]ls. CO ..................... 5........ 347,257 $10,324,88An increase over 1879 of ........... . . 39,419 and 1,035,560Canadian Ce' - average each... 148,477 5,405,500An increase over 1879 of .....-.. . 17,142 and 656,000The 7 ether Ce's-average et each 88,691 2,959,900An increaee over 1879 o-?.................. 4,43 and 233Î,000Aetna Life lis. Ce'a Total ........... 2,39,33 nd 7,931,19
The last lime shews the total Income and Insurance of the £ETNA, in theU.S. and Canada. the figures at the top Of the columns relating to Canadianbusiness onlY. B y transacting a large, and at the Rame time a most selectbusiness, over the Northeru States and Canada, the ETNA LIFE INSURANCECO. is able 10 operate at a very low rate of expense, compared with com-

l n busnes in a l amited population only, and gives every member ofitgmutual Deartmen the fuli advanage of this economy in annually increas-ing CASH DIVIDENDS, on Policies which, ater lhree years, are NON-FOBFEIT-ÂBLU.

.For rate tables and particulars, before insuring elsewhere, please addressthe undersigne&

WILLIAM H. ORR, Manager,
TORONTo.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United

nt& the following Financial Statement and solicite the putrongeseeking unquestionable security and honorable treatment.
Cash Capital, Jan. 1, 1880.......................................... 0 0,000 00;Reserve for Re-Insurance ....................................... 76,8 0 97
Net Surplus Jan. 1, 18m ........................................ 56,784 74
Total Cash Assets Jan. 1, 1880 ................................ 488,105 01Reserve Capital ......................................... 800,000 00
Security for Pelcyholder .......... ... 1,233,104 61

ANDBEW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDER ATION
LIFE ASSOCIATION1 Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 9500,000. Government Deposit, 986,800
Capital and Assets, 31st Deo., 1880, 91,126,5664

HEAD OFFICE, TORONTO, ONT.
Presi4ent: Sir W. P. HOWLAND, C.B K.C.M.G.

Vice-Presidents: Hon. WM. McMASTER. 1M. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P•, J. HERBERT MASON, Enq.
Halifax. JAMES YOUNG, Esq., M.P .

Hon. T. N. GIBBS F. A. BALL ENqHon. ISAAC BUP'EE, M.P. IL P. BYA M.P.
W. H. BEATTY Esq. 8. NORDE EqEDWARD HOOPER, Eq. W. H. GIBBS Esg.

A. MOLER AN OWARD, Euq.
Achiart,: C. CARPMA EL M.A., F.B.A.8., late .ellow et st. Joha' conoe

ambrndga.Afmaoagn Dfroto: J. IL MACDONALD
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218T ANNUAL STATEMENT OF THE CANADA LIFE ASSURANCE CG0
Tabe s % ESTADLISHED 18J I47.EQ U IT A BLE L 1FE ! E I... I 1 E iiig of thefollowing 111e coipanie8 &et-

Assurance :Society of the U.S.
COMPANY. Asu8ran n rems. for t Amountof new

force in 1880. year 1880. policies, 1880.
For the Year Ending Decemlber 31st, 1880. CANA DA LUE FE. AM o' -»

AmoUNT oF LE itER AS8ETS, January 1, 1880 .......... S
INCOME ....................-...............

DIEBUREMENTM• e
Paid Policy-holders for Claims byDeath, Dividends, Sur-

render Values, Discounted and Matured Endow-
mente and Tontine Policies and Annuities ......-.

Other Disbursements as per detailed Statement........

NET CASH AssETs, December 31, 1880.............
ASSETS.

35,98o,997 62
8,735,699 43

44,716,697 05

4,792,937 97
1,513,915 06

18,409,844 02

BDonds andMortgages .............................. $9,053,475 50
United States Stock............................... 2,513,591 60
State, City and other Stocks authorized by laws of State 8,987,422 47
Loans secured by United and other Stocks ............ 7,064,562 88
Real Estate ...................................... 8,368,363 62
Cash and other Ledger Assets as per extended Statement 2,422,428 55

a38,409,844 02
Market value of Stocks over Cost .................... 1,521,051 28
Accr'd Int'st, Rents and Prem's as per extended Statem't .1,177,707 02
TOTAL ASSETS, 31st December, 1880 .................. 941,108,602 32
TOTAL LIABILITIES, including legal reserve for reinsur-

ance of ail existing policies ...................... 31,880,308 10
Total Undivided Surplus ........................... $9 228 294RisksÂ8sumed in "o ............................ 35 170 805 00Risks Outstanding................................................. . 77597,703 O
JAS. W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

E. W. SCOTT, Superintendent of Agencies.
R. W. GALE, General Manager for the Dominion of Canada, No. 157 St.

James Street, Montreal.
F. A. MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.

'P FIRST CLASS AGENTS WANTED. .s

WESTERN
ASSURANCE

FIRE & MARINE.

COMPANY.
Incorporated 1851.

Capital and Assets....... ......... $1,637,553 10
Income for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE: TORONTO, ONT.

Hon. J. MoMURRIH, Presid't. J. J. KENNY, Man'g. Director.
JAS. BOOMER, Secretary.

LONDON & LANCASHIRE
FIRE

INSURANCE COMPANY.
MANAGE-CHAS. G. FOTHERGILL.
SUB-MANAGER-J. B. MOFFATT.

Capital Fully Subscribed....................
Assets, Cash, and Invested Funds ..... .................
Deposited with Government of Canada, for the Pro-

tection of Policy-holders in Canada ......................

99,260 000
2,605,925

100,000
ALL LOSSES PAID AT HEAD OFFICE IN TORONTO, WITHOUT

REFERENCE TO ENGLAND.

OfRee-xal Buildings, Toronto.
F. A. BALL, Chief Agt. for Canada.

Special Agents for Toronto: - T. M. PRINGLE; SIMS & WINSTANLEY.

Confe .r.io. 10.324,88% 347,2571 1826,250
da .............. 6,785,90 184,246 1,670,790

Eqit6a . .,037,919 165,445 1,036,987Equitabie ... ...... ............. i95,4 191 7,0Sur1i ...... ,....5952,547, 194,4851 1,674,100
Ontario Mutual 3,892139 114.595 926.870
TeeMtua 01817 1,157750Travelerb&.................2,927-344 88,815i: 318Union MItu[el..................... ".743,67d' 83,1u3 201,50n & Lancashire 2,186 740 6450

à1utuel .......................... ...... 1,6,5 JO64 26,0«Citzen --·--- 11864,459 36,645 286,000(itizens'................. *«*'»......... 1,141,440, 29.211 195,700Toronto ..................... 193,7471 4,729
*cYar to 30t!i A pril, 1881. -9,71

YIINIMUiII POLICIE4 becoming claims before 30th April, 1885. areby the allowance of the prospective bonus of Ji Per Cent. Per Anni, madefree from the possibility of any reduction.
A. G. RAMSAY, Pres't. R. HILLS, Secy. J. W. MARLING, Supt. Agencies.J. D. IfENDE RSON, Agent. Office-.48 Ring St., west, Toronto

ROYAL
INSURANCE COMP'y OF ENGLAND

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL ......................... ....... 810 000,000FUNDS INVEBTED. ..................... 24000,000
ANNUAL INCOME, npwards of ............. ,o o,0,0

Investmer.ts In Canada for protection of Canadian Pollov-holders (chlefly wlth Covernment), excoed S6oo,ooo.
Every description of propert insured at moderato rates of premium.Life Assurances granted in a the most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN MAUGHAN, Jr., M. H. GAULT,
Agent for Toronto & Co. of York. W. TATLEY Chief Agents

]&AV &, BANS ial -- A t

THE MUTUAL
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.
GOVERNMENT DEPOSIT OVER $90,000..00.

Policies on the "RESERVE FUND PLAN " Issued by this coss..pany only, (and copyrighted) contain a Plain Statement et theamount of cash value or paild up insurance the Poicy-hotler- %%Ill beentitled te recelve, i discontinuing the payment of prusisinsaan aites5, 10, 15, ta0, 2, :10, 35 payments, &c
DIRECTORS:

JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.J. M. WILLIAMS, Esq. ANTHONY COPP, Esq.DONALD McINNES, Esq. JOHN HARVEY, Esq.H. T. RID LEY, M.D. G. M. RAE, Esq.J. M. BUCHAN, Esq. D. B. CHISHOLM, Esq.J. J. MABON, Esq. SAMUEL PETERS, Esq.

DAVID BURKE, Manager. WILLIAM 8MITH, Scretary,

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.
o100000 De doet with Goverument for exclusive protee-tion of Policy-holders lB Canada.
eInsures only Residences and Varna Property, and has never yet lostovér $5,000 by any one lire.
live a m b lightninq whether fire ensues ornot, and lisureslivé stock &gamnet being killéd by lightmng in thé fléld.
The largest and strongest reidence Insurance Company in the wlord.

E. L. LEE, No. 1 Cour t Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED-apply to above.
FISHER & FLYNN, Gen. Agents, Coborg, Ont.
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BRITISH AMERICA
ASSURANCE COMPANY.

C IE AN MAIN 52.

Cash Capital & Assets, $1,358,095.22.
Inoorporated 1888. Head OfRoe,.Toronto, Ont.

BOARD OF DIRECTORS.
PETER PATERSON, Es.

PYGOVEBNOB ... ... ... JOHN MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH. Esq.
B. R. FORBES, Esq. H. B. NORTHROP, Esq.
GEORGE BOYDEs. HON. WM. CAYLEY.

W. J. McCALLA, Esq.
j pector, ... ... ... ...-.- ... RoBET MoLN .

L. H. BOULT, Manager.

CiANADA
FIRE î* MARINE

Head Office:

CapitaL $1,000,000

Subscribed.

Caa"

INSURANCE CO'Y.
Hamilton, Ont.

% Depoated with Domin-
. ion Government,

$60,000.
PREBIDENT-J. WINEB, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoBGE RoACH, Esq., Mayor City of Hamilton.

D. THompsorz, Esq., M.P., Co. of Haldiinand.

BRANCHOFFICES-Montreal,Walter Kavanagh,No. 117 St. Francois Xavier
Street General Agent. Toronto, Scott & Walmsley, General Agents. Haifa,
'N.8., i4o. 22 Prince St., Capt. C. J. P. Clarkson, General Aget t on ..
No. 10B Prince Wm. St., M. &T. B. Robinson, Generul Agen s. Manitoba Agency,
Winnipeg, Bobt. Btrang. M. A. Cameron, Charlottetown, General Agent, P..I.

CHAS. CAMEBON, Manaaiflg Director.

Standard Fire IUs. Co.
HEAD OFFICE: HAMILTON, ONT.

1877
1880

CAPITAL,$3,000,000.00.
EI:ujco:RD.

INCOME. ASSETS.
e20,987.69 $152,464.96

82,108.96 238,277.67

SURPLUS.
$133,232.42

197,937.35

The LARGEST gain of Buminess et any Ontario Conapany.

D. B. CHISHOLM, Esq., President. H. THEO. CRAWFORD, Sec.
Prompt and Liberal Settlements are characteristic of this Company, and

low rates to insurers.

JAS. B. BOUSTEAD & MALCOLM GIBBS,
Secretaries and Managers, Toronto and Co. of York.

Office, No. 14 Adelaide Street East. Issuers of Marriage Licen*es.

ALLIANCE
FIRE INSURANCE COMPANY.

PMEOIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.

Vo.-PaasInwT : J. E. O'REILLY, Mayor of Hamilton.

Manager-H. Timo. CBÂwron». Inspector-R. H. JÂnvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000, Government Depos t Made.

TORONTO BOARD OF DIRECTORS.
W. W. COPP, Esq., Chairman. JOHN TURNER, Esq., Merchant.
ROBERT BARBER, Esq., Manufac- J. 8. KING, M.D.

turer, Streetaville.
GEO. J. PYKE, General Agent, TORONTO DISTRICT

Offoo-No. 2 Wellington St. Eat.

G B HO LLAN D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
O L. BOSSE, Quebeo, 147 8t. James St., Montreal.

F B. K. MARTER, N.S., Queen's Inn. Bldg, Halifax.

©H
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Refore Inseuring Vour Life Examine the Very Attractive und
Advantageems Plan et

UNION MUTUAL
LIFE INSURANCE COMPANY OF PORTLAND, MAINE.

UNCtORPOBATE IN IS4N.

JOHN E. DEWITT, PRESIDENT.

Goverament Depodit ne Ottawa, - - - - S ,0 04

Auset., about - - - - - 7,000,00
Surplus over ali LiabUlitia, - - - - S650,000 00

Dividende to PoUcy-holdrre, to 31st lIer., I NSO, $3,936,118 04
Total Paymeuts to Pollcy-holders, - . - *%7,421,92 25

This is the only Company that issues Pulicies giving the benefits of
the Maine non-forfeiture law, and specifying in definite terms by its
Policy Contract, that there can be no forfeiture of the insurance by non-

payment of premium after three annual premiums have been paid, until

the value provided for is exhausted in extended insurance, and every
policy issued, states in plain figures, the extended insurance and cash
value as the case may be (after the third year), according to the number
of full annual premiums paid. NOT. MERELY ESTIMATES BUT
ACTUALLY GUARANTEED and after being in force THREE FULL
YEARS the policy BECOMES INCONTESTABLE. Matured policies
are payable at once without rebate of interest on receipt of satisfactory
proofs of death, together with a valid discharge from proper parties in
interest, the Company waving the usual delay of ninety days required by
most Companies.

The guaranteed extensions and cash values do not include the
Dividends which will accrue to the Policy.

Agents wanted in unrepresented districts.

For further particulars apply to

1
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inhurance.

QUEEN INSUR ANCE CO.
OF ENGLAND.

imilmtE auLF

Capital' .. ••••.-.-..-£2,000,000 Stg
INVESTED FUNDS ................... g8 44

FORBES & MUDGE,
Montreal,

ChiefAgentsfor Canada.
GEO. GRAHAM, 4geat,

No. 6 Wellington St. East, Toronto.

SOVEREIGN
Pire Insuranoe Comp'y of Canada.

CAPITA4 - - 8600,000.

Depos <tith the Dominion Government, $100,000.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

Vice-Pros. Prov. of Que.-Hon. J. H. BELLEROSE.
G. BANKS, Anst. Manr

Insurance effected it reasonoble rates.

THE GORE DISTRICT

fumePe IHr lll'Iuce Company
Read Office - Galt, Ontarlo.

A. T. MoCORD, Jr. & CO., Agents at Toronto.
)oes a general Insurance business, either on the

STOCK OR MUTUAL PLAN.
THIS COMPANY OFFERS

Perfect8ecurityand8mallPremiums
JAS. YOUNG E , M.P.P President.ADAM WA.B2NOCK, Esq.%'C-rsdnR. 8. STRONG, Sec'y & anager.

CANADA FARMER8'
MUTUAL IN8URANCE COMPANY

"EAD OFiFE<,E, AgIujgg'gg, ON,.

(E5TALIm»E 1851.)

This old and popular Company continues to do ahseneral Insurance business on the Cash and Pre-mium Note System.
DIRECTORS:

Paos. SToCK, Esq., President; J. W. MaTon EsQVice-President; Thos. Bain, Esq., M. P.; 1illaBurrEsq.; Charles Sealey, Eq.; J. D. LafertyEsq.; . M. Carpenter, Esq.; A. Dean, Secretary.

QUEBEC
FIRE ASSURANCE COMPANY.

Establiuhed 1818.

CASH & INVESTED FUNDS, -
GOVERNMENT DEPOSIT. -

$436,094
100,000

AGENTS.
St. John, N.B.-Tuos. A. TEMPrL.
Bai fac, N.8.-F. D. ConBETT & Co.
Monhwzra-H. C. SoorT.
T

oonEo-Gzo. J. PymE, General Agent for Ontario.

Agents' Directory.

JOHN HAFFNER, Official Assignee., Estateance and General Agent, Guelph.

GEORGE F. JEWELL, Public Accountant anAuditor. OlBee - No. 8 Odd Fellows' Hall, Dundas Street, London, Ontario.

GEO. B. FISHER, Commission and Real EstatiAgent. Purchase and sale of Land Claims of aikinds negotiated. Some choice half-breed lands fo
sale. Money t Loan. OMOE-Room 12, Radiger'Block, Main Street, Winnipeg.

R. C. W. MACCUAIG, Licensed Auctioneer, Bro
Estate Agent, 58 Sparks Street, Ottawa.

TBOUT & JAY, Agents for Royal Canadian; Lan-cashire; Canada Fire and Marine & SovereignFire, also the Confederation Lire Insurance Cos.;Canada Per. Build. & bav. Soc.; London and Cana-dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-classCompanies through the whole of the Ottawa Valley,Ottawa.

PETER McCALLUM, Agent for the Lancashirelus. Co.; Accident Insurance Co.; Hartford
Fire ms. Co.; Western Ins. Co., of Toronto; St.Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milne),R. Collecting Attorney, Accountant, Assignee inTrust, etc., 50 Front Street East, Toronto. 8pecialattention given to preparing inventories of stocksand statement of affairs, collecting accounts, obtain-ing securities for past due accounts, receiving estates
lu trust for benefit of creditors. Charges moderate.Your patronage solicited.

NDERSO4 & PEACHY, Parliamentary Agents,Brokers and Commission Merchants, OttawaDistrict A ency for the Gua 'itee Company ofNorth America. Agents for tne A , ident ompanyof Canada; the Lion Life Assuranc, mpany; theCitv of London Fire Insurance Co., "n Eng.,28 fiideau St., Ottawa. n'

Ins8urance.

PH CEN IX
Fire Insurance Company of London

EBTABLISHED IN 1782.

GEN Y ESTABLISHED IN CANADA IN 1804.Unlimited liabilit of all the stockholders, and
large Reserve Funda. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St., Moutreal.
RKOBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Busines donenexcluiesî on the Premnim Note system

W. STONE, CHAS. DAVIDSON,
President. Secrtary.

Head Offoi, - - Guelph, Ont.

.IURON & MIDDLESEX

UÍUal Fire losurance Compayþ
HEPAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Burinese doue exclusively on the Premium Note
ystem, giving perfect security with insurance at cost.
A. B. POWELL R. E. SHARPE,

PrptJess Xanager.

SIR HUGH ALLAN,
President.

GERALD E. HART, Gen. Manager.

FIRE,
LIFE,

GUARANTEE,
ACCIDENT.

$56,000 00
Have been added to our Reserves, and

$8m,000.00
Additional bas just been deposited with the Do-minion Government on account of our Guaranteebusiness, thus affording insurers the benefit of alarge capital and large Government deposits.

Liberal terme and satisfactory settleient.

Managers for Toronto and County of York:

JAS. B. BOUSTEAD & MALCOLM GIBBS.
Office of Boustead & Gibbs, 14 Adelaide St. East

ISSUERS OF MeARRIAGE LICENSES.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposit witthe Government $50,ooo.
Issues life endowment and Accident Policies, ailthe nost desirable forms.

Joeph Jeasa'y. Eaq,. P1a-s4det.

WM. MARDON,
Manag" Secretary

PHŒNIX MUTUAL
Fire Ineurance Company

Head Office, - Toronto

DIRECTORS

HENRY LYMAN,
VICe-President.

J. J. WITHROW, Esq.,
JOHN DOWNEY, Esq.,
Wm. Myles, Esq.,
Wm. Booth, Esq.
Thomas Mara, Esq.
JOHN BRANDON, ...
O. R. PECK,
R. F. WILLIAMS,
JAMES BRANDON,

.. .. President.
Vice-Preside t

R. W. Sutherland, Esq.,
C. H. Nelson, Esq.
Edward Galey, Esq.

... ... Manager & Sec
Inspector.
Asst.Seeretarv

... Gen. Ag't Toronto

This popular Company confines its operations to
the Province of Ontario,
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TH E LION
Life Insurance Company

OF LONDON, ENGLAND.

Authorized Capital, $5,000,000. _Paid-up Capital, $92U.00.

DIRECTORS-HEAD OFFICE.
J. J. ALLPORT, Esq., Director Midland Railwa Ca.

LORD EUSTACE CECIL, M.P.

CHABLES ELEY, Esq., of Eley Bros., Limited.

ELLIS ELIAS, Esq., Dir. London & St. Catharines Dock Co.

F. FISH, Esq., Dir. Foie St. Warehouse Company.

MANAoEa:-C. BEDDALL, F.S.S.

Honorary Board

T OR T .

His Honor J. Beverley Robinson,
Lt.-Governor of Ontario.

Hon. Wm. 0ayley.
John Fisken, Esq.
Patriok Hughes, Esq.
W. B. Soarth, Esq.

General Agents,

J.E. &A.W. SMITH.

J. STAATS . FORBES, Esq., Chairman London, Chatham &

HON. SIDNEY HERBERT, M P. rDover Ry.

J. DUKE HILL, Esq.

LORD NORREYS.

JOHN STANIFOBTH, Esq.

SFCRETARIY:- J. B. DAVISON.

Honorary Board

WINNIPEG, MAN.

Hon. J. Norquay, Premier.
A. G. B. Bannatyne, Esq.
S. Blanohard, Esq.
Oaptain Donaldson.

G. A. Muttlebury, Esq.

42 ST. JOHN STREET,
DIRECTORS:

MONTREAL.

HON. JOHN HAMILTON, President of Merchants B

JOHN HOPE, Esq., of John Hope & Co.

MEDICAL OFFICER.

ank. ALEX. MURRAY, Esq., Director Bank of Montreal.
ROBERT SIMMS, Esq., of R. Binims & Oo.

- G. P. GIRDWOOD, Esq., M.D., M.R.C.S., Eng.

AGENTS WANTED for unoccupied territory.
RATES will be found to compare favorably with those of other PROWITS will be ascertained and allocated every THREE

Companies. YEARS.

PROPOSALS finally disposed of by the Canadian Bo'ard. $50,000.-The Governmaent Deposit is for the sole benefit of
Canadian Policy-holders, and renders them ABSOLUTELY

POLICIES are of a most liberal nature, and are ENTIRELY SECURE UNDER THE ACT.
FREE from vexatious conditions, on some plans. Policies
aie ABSOLUTEL[ FRER from conditions as to resi- INVESTMENTS.-All the earnings of their Branch will
dence, &c. be invested in Canadian Securities.

Gen. Man. for Canada, F. STANOLIFFE.

E-

Head Office for Canada:.


