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Leading Wholesale Trade of Toronto.

JOHN MACDONALD & CO.

Xantle Department..
We are showing all the Novelties in
CREAM and WHITE

PLAITED COLLARS,
OREÂM and, WHITE

LACE TIES.

JOHN MACDONALD & CO.,
128 tn St. East, TORONTO.30 & 82 rotSt. East,

80 Faulkner St., Manchester, England

Toronto, Aug. 18, 1881

RICE LEWIS & SON.
IRON, STEEL,

SHELF AND HEAVY

EAEDWARE
JONES' SPADES & SHOVELS

Parkes' Draining Tools.

RICE LEWIS & SON,
Hardware and Iron Xerchants,

TORONTO.

Leading Wholesale Trade of Toronto.

A. R. McMASTER

DRY GOODS

Ne. 12 Front - treet Wes,

TORONTO.

Office-3 CUlement's Lane, Lombard St.,London, E.0.

Toronto 1881

TEAS! TEAS!
We are just receivng

ExcotCAMd,PA armatian," and "Viking," lrge con-
signments of Young Hymen and Congous.

We are now offering our Japans ex "Escaibia,'
RHarr, Beat"I and "lFleurs Castie" which are
vter, "ahand desirable goods. Saniples can be

mailed on application.
We are also receiving

Ex , CAMPANA,"
250 Sacks No. 1 Rice.
250 " No. 2 "
400 Bris. Whiting.
200 Casks Cement.

13 Caes Cochin Ginger.
25" BI Crraways.
50 " Pear Tapioc.
25 "White Peppr

100 " Black >
We have la store prime (C.df.h, Xlaea Fige

in 50 lbs. Mats; French Prunes, Cuba NelMas
and very bright Myrup in bbls. and half barrela, al
reclal varne. A large aaaortxnent of ail grade. o!-
èU on and.

SMITH & KEIGHLEY,
9 rONT St. EST, TOROt TO,

A.M. SMITH. W. W EEIGHLEY.

Toronto, July, 1881

Leading Wholesale'.Trade of Toronto.

Gordon, Mackay & Go.

-0-

DRY
GOODS

Cor. Bay and Front Sts.

TORONTO.
Toronto, 1881

IAUNIFICENT Â88ORTIET

SILK GIRDLES,
BLACK & COLOURED.

SAMSON,
KENNED Y,

& GEMMkL
U sOOTT "Un le COLOnME aTS.

TORONTO

Toronto Aug.5, 1881

& BROTHERIMPORTERS-& MANUFAGTUREI.S
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The unartered Banks.

BANK OF MONTREAL.
ESTÂBLI5HED INi 1818.

CAPITAL SUBSCRIBED, - 1. - 8%000,009
CAPITAL PAID-UP, - - - - 1-,99,200
RESERVE FUND,- - - - - - 5,000,000

Head Office, - Montreai.
BOARD OF DIRECTORS.

C F. SMItH Rs, Esq. Pres-ident.
G. W. CAMPBELL, Esq., M.D. Vice-President.
Peter Redpath, Esq. Hon. Dohald A. Smith.
Edward Mackay, Esq. Gilbert Scott, Esq.
A. T. Paterson, E Alexander Murray, Esq.

FZrd Brown, Es._
W. J. BUCHANAN, Genera Manager.

A. M&ONIDER, Ass't Gen. Ma? & Chief Inperor.
Branches and Agemiesn #n Canada.

Montreal-E. S. CLOUSTON, Manager.
Almonte, Ont., Hamilton, Picton,
Belleville, Kingston, Port Hope,
Brantford, Lin say, Quebec,
Brockville, London, Sarnia.
Chatham, N.B. Moncton, N.B. Stratford,
Cornwall, Newcastle, N.B., St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto,
Halia, N.., Peterboro, Winnipeg,

Agents in Great Britain.-London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Committee-E. H. King,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., K.C.M.G.

Bankers in Great Britain.-London-The Bank of
England; The L ndon & Westminster Bank; The
Union Bank of London Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
Watson and Alex. Lang, 59 Wall Street. Chicago-
B ank of Montreal, 154 M son Street.

Bankers in the United States.-New York-The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston -The Merchants National Bank.
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondent.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China
Jaan and Australia - Oriental Bank Corporation.

( m Circular Notes and Letters of Credit for
TravUers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital,
ReSt, - - -

Toronto,
$6,000,000

- 1,400.000

DIRneroRs.

HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Bon. Adam Hope. T. Sutherland Stayner, Esq.George Taylor, Es. Jno. J. Arnton, Esq.

A. . McMaster, Esq.
W. N. ANDERSON, General Manager.
J. C. KEMP, Ass't Gen'l Manager.

ROBT. GILL, Inspector.

Nete York-J. G. Harper and J. H. Goadby, Agents.
Chicgo-J. G. Orchard, Agent.

BBÂRBHEs.
Barrie. Hamilton, SarniaBellevlle, London, SeaforthBerlin Lucan, Simcoe,'Brantiord, Montreal, Stratford,Chatha-, Norwich, Strathroy,COOlngwood, Orangeville, Thorold,

= * Ottawa, Toronto,mune, Paris, Walkerton.Galt. Peterboro Windsor,
Goderich, Port Hope, Woodstock
Guelph, St. Catharines W

Commercial credits issued for u in EuroEast and West Indies, China Japan, and ope, the
America. South

Sterling and American Exchan
Collecons made on the most avor and sold
Interest allowed on deposits.

BANKER.
New York-The American Exchange National Bank.London, England-The Bank of Sotland.

The Chartered Banka.

TE &I 0 r

BRITISH NORTH AMERICAS
1ncorporated b, Royal Charter.

PAID-UP OAPITAL, 1.,000,000 STG.

London dire-3 CLreents Lane, Lonmbard St., B.C.

COURT OF DIRECTORS.
J. H. Brodie. H. J. B Kendall.
John James Cater. J. J Kingsford.
Henry B. Farrer. Frederic Lubbock.
Richard H. Glyn. A H. PhillUotts.
E. A. Hoare. J. Murray herteon.

Secretary-A. G. WALLIH.

HRAn OFIOR IN CANADA -St. Jame. St., M'(ntreal.
R. R. GRINDLEY, General Manager.
J. S. CAMEaoN, inspector.

B'anches and Agencies in Canada.
London,
Brantford,
Paris,
Hamilton,
Toronto.

Kingston,
Ottawa.
Montreal,
Quebec,

S t. John, N.B.
Fredericton, N. B.
Halifax, N.S.
Victoria, B.C.

Agents in the United States.
NEW YOnK-D. A. McTavish & Wm. Lawson, Agts.
CHIcAGo-R. Steven, Agent.
8AN FANCIsco--A McKinlay gen

The Chartered Banka.

MERCHANTS' BANK

CAPIT AL- - - - $5,600,000.
RESERVE FUND - 525,000.

Head Ofpoe, Montreai.
Board of i»reotor.

HON. JOHN HAMILTON, - - - President.
JOHN McLENNAN, EsQ., M.P., - Vice-President.

Sir Hugh Allan, Andrew Allan, E
Hector Mackenzie, Esq. Robert Andersons.
Wii. Darling, Esq. Jonathan Hodgson, Esq.

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

\VM. J. INGRAM, Assistant Genoral Manager
BRANCHES.

Belleville,
Berlin.
Brampton.
Chatham.
Galt.
Gananoque.
Himulton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ottawa.

Owen Sound.
Perth.
Prescott.
Quebec.
Renfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor.
Winnipeg, Manitoba.
Enierson, Ma, itoba.

P-J. Bankers in Great Britain.-The Clydesdale Bank-PoSTLAD, OnaFOi-J. Goodfellow, Agent. ing Conipany, 30 Lombard Street, London, GlasgowLONDON BANEER--The Bank of England; Messrs. and elsewhere.
Glyn & Co. Agene y in New York, 48 Exchange Place, Messrs.

FOREIGN AGENTs-Liverpool-Bank of Liverpool. Henry Hague and John B. Harris, jr., Agents.
Australia-Union Bank of Australia. New Zealand Bankers in New York-.- The Bank of New York,
-Union Bank of Australia, Bank of New Zealand, i N.B.A.
Colonial Bank of New Zealand. India, China and Chiraqo Branch- 158 Washington Street. Arthur
Japan - Chartered Mercantile Bank of India. Lon-i Wickson, Manager.
don and China-Agra Bank, Limited. West Indies- A general banking business transacted.
Colonial Bank. Paris--Messrs. Marcuard, Andre & Money received on deposit, and current rates of
Co., Lyons-Credit Lyonnais. interest allowed.

Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York bought

T H E Q U E B E C B A N K aLers of credit issued, available in China, Japan
. .- and other foreign countries.

Collections made on favorable terms.
Inoorporated by Royal Charter, A.D. 1818. __________

CAPITAL _8,000,000.

Head Office , - Qusbec
BOARD OF DIRECTORS.

JAS. G. ROSS3, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry F, Esq.. Smith, Esq. William Wite, Esq.
JAMES STEVENSON, Esq, Cashier.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers.

Thorold, Ont.
C. HEmNRY, Inpctor.

Agents in New York-Messrs, aitland, Phels & Co.
Agents in London-The Union Bank of Lon on.

THE ONTARIO BANK.
CAPI'T AL, PaId-Up. $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

Sim WM. P. HowLAND, LT.-COL. C. S. GzowsI,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

AHiston, Montreal, Port Hope,
Brussels, Mount Foreet, Port Perry,
Bowmanville, Oshawa, Pr. Arthur's Land'g,
Guelph, Ottawa, Toronto,
Linday, Peterboro, Whitby.

Winnipeg, man. Portage la Prairie, Man
AGENTS.

London, En -Alliance Bank, Bank of Montreal.
New York.- esars. Walter Watson and Alex, bang.
Boston.--Tremont National Banr,

THE

BANK OF TORONTO,
SA. NA. DA.

Pld up capital ....... 8 2,000.000
Reserve Fund .......... 860,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, V-ec-President.

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Esq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.
DUNCAN COULSON ........................ Cashier
HUGH LEACH.................................Assist. Cashier
J. T. M. BURNSIDE...................Inspector.

BRANCHES:
MONTREAL...............J. MURRAY SMITH, MANAGER.
PETERBOBO ............ J. H. ROPER,
COBoURG ......... .JO. HENDERSON,
PORT HOPE........----.--W. R. WADSWORTH,
BA m.......................J A. STRATHY,
ST. CATHARINEs ...... E. D BOSWELL,
CoLLINGwooD ......... G. W. HODGETTS,

BANKi RS.
LONDON, ENOLAND.......THE CITY BANK (Limited).
N}w Yone.... NA1 IONA, liANE 0F.COMMERCE.
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The Oartered Banks.

THE MOLSONS BANK.
INOORPORATED BY ACT OP PARLIAMENT, 1855.

HEAD OFFIOE MONTREAL
Cpit Sub'd, $2,000,000-Paid-up, $2.000,000.

REsT, - $140,000.
BOARD OF DIRECTORS:

Tao$. WoAN, J. H. R. MOLsON,
Preident. Vice-President.

SW. Sheherd. Hou. D. L. MacPherson.
H.A. N,1ýels . Miles Willias.ms.

S. H. Ewing.
F. WoIPERsTAN THOMAs, M. HEATON,

General Manager. In&pector.
,BRANOs-ontrea, Br le Clinton, Eter

"I16rSOU, London Meaford, Walterloo, MLorri8burg,
Oto Bound, R. etown, Smith's Falls, Sorel, St.

Thoms, orotorenton.
Agents in Canada:

Quebec- Quebec Bank, Eastern Townships Bank.
OftariO-Ontario Bank, Quebec Bank, Federal Bank
sud their branches. New Brunswick-Bank of New
Brunswick. Nova Scotia-Halifax Banking Com-

any and its branches. Prince Edward Island-
nion Bank of P. E. I, Charlottetown and Summer-

Side. Newfou land-Commercial Bank of New-
fOunland, St. John.

Km Europe.
London--Aliance Bank (Limited ; Messrs. Glyn,

Mine, Currie & Cn ; Messrs. Morton, Rose & Co. Ant-
10rp, Belgium-La Banque d'Anvers.

Km UTnited States.
New York - Mechanics National Bank; Messrs.

W. Watson & Alex. Lang; Messrs. Morton, Blies &
Co. Boston - Merchants National Bank: Messrs.
Ridder, Peabody & Co. Portland-Casco National
Bank. Chfcaa'o-First National Bank Cleveland-
C

2
ommercial National Bank. Detroit-Mechanics'

Balnk. Buffalo-Farmers' & Mechanica' Nat. Bank.
e4waskee-Wisconsin Marine & Fire Ins. Co. Bank.
Helena, Montana-First National Bank. Fort Ben-
t
otMontana -First NationalBank. Toledo--Second

National Ba.nk.
Collections made in all parts of the Dominion, & re-

trns promptly remitted at lowest rates of exchange.

THE DOMINION BANK.
CAPITAL, $1,000,000. REST, $415,000.

DIRECTORS:
JAS. AUSTIN, President.
PELEG HOWLAND, Vice-President.
JaIes Crowther. Edward Leadlay.
JaIes Holden. James Scott

Hon. Frank Smith.
Head Office-Toronto.

Agencie at Brampton, Belleville, Cobourg, Lind-
say, Napanee, Oshawa, Orillia, Uxbridge, 'Whitb)
arid Q3leen Street Toronto, corner of Esther St.

Drts on all parts of the United States, Greal
8ritain and the Continent of Europe bought and
fàold,

Letters of Credit issued available in al parts o
Europe, China and Japan.

R. H. BETHUNE, Cashier.

STANDARD BANK OF CANADA,
CAPITAL AUTHORIZED, - 81,000,00
CAPITAL PAID-UP, - 50975
IIEST--- ---- ---- ---- --- 25,00

HEAD OFFICE, TORONTO.
DIRECTORS:

HON. T. N. GIBBS, - - PREsIDENT.
W. F. COWAN, - VICE-PBESIDENT.

A. T. TODD. W. F. ALLAN,
JNO. BURNS. DR.MORTON.

R. C. JAMIE SON.
J. L. BRODIE, CAsImEn.

AGENOIES.
Brad«drd. Harriston. Newcastle.
Canthigton. Markham. Colborne.
Picton. Campbellford, Ont.

Montreal-Bank of Montreal
Newo York-Messrs. Watson & Lang.
London, Eng-The Royal Bank of Sootlan<

LA BANQUE DU PEUPLE
EstabMshe4in 1855.

CAPITAL 82,000,00
Head 0go, ontrnl.

C. S. CHERRIER, President.
A. A. TROTTIER, Cashier.

Prezg Agents.
14undn---(l a urrie&Co0.

Newo York-4&lonal Bank of the Republic.
Quebeo Agenoy-La Banque Nationale.

The Chartered Banka.

THE FEDERAL BANK
Capital Paid-up, · - $1,000,000.
Rest, - - - -- - 220,000.

-IEAD OFFICE,¯¯ - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esc, Presideut.

J. S. PLAYFAIR, Esq e Vi-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STRATHY, Cashier.

Branches -Aurora, Chatham, Guelph. Hamilton,
Kingston, London., Newmarket, Petrolia, Simcoe,
St. Marys, Strathr , Tilsonburg and Yorkville.

Aqents-London, Eng-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in ail parts of Canada and the U.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK

The Chartered Banka.

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,882,087
REBERVE FUND - - - 900,000

BOARD OF DIREOTORS.
R. W. HENEKER, A. A ADAMS

Preuident. Vice-kesiâent.

Hon.M.H.Cochrane. Jno.Thorntou. Hon. J. H. Pope
G. K. Foster. G. N Galer. G. G. Stevens.

T. 8. Morey.
Hoad Offlice-Sherbrooke, Que

WM. FARWELL, - - - General Manager

BRANCHES.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, Englnnd-London and County Bank.'
Boton-Natioial Exchange Bank.

Collections mace at all accessible points, and
promptly remittea f- ir.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Oie., . . . Qub,
0F CÂNÂDA. DIREOTORS.

Capital Authorized ...................................... $1,000,000 ANDREW THOMPSON, EsQ., Presfidit.

Capital Paid-up . 997,085 HoN. G. IRVINE, Vice-Presdoent.
DIRECTORS: W. Sharpes, Esq. Hon. Thos. MGreevy.

H. S. HOWLAND, Esq., President. D. C. ThomsonE Lev E. Giroux, Esq.

T. R. MERRITT, Esq., Vice-President, St. Catharines. Cashier -P. MACEWEN. Inspctor-G. H. BALFoUa.

John Smith, Esq. T. R. Wadsworth, Esq. B r e av Bank pper Town) Montreal.
Hon. Jas. R. Bensou, Wm. Ramsay Esq. Ottawa, Three Rivera.

st. Catharines. John Fsaken. ysq. Foreign Agents-London- The London and County
P. Hughes, Esq. Bank. New York-National Park Ban'..

D. R. WILKIE, Cashier.
Head Offce-Cor. Wellington St. and Exchange Alley BAN*K F NOVA 800TIA.

(The Old Exchange Building, Toronto) 8noorporated 1832.
Branches-Ingersoll Port Coiborne, St. Catharines,

St. Thomas, Welland, Fergus, Winnipeg, Man., Wood- Capital paid up $1,000,000. Reserve Fund 8275.000
stock.

Drafts on New York and Sterling Exchange bought PRESixDENT-JOHN 8. MACLEAN.
and sold. Deposits received and interest allowed. CAsHIEE-THOS. FYSHE.
Prompt attention paid to collections. John Douil. Samuel A. White.

James J. Bremner. Daniel Cronan.

LA BANQUE NATIONALE Head Oice - Halifax, N.S.
CAPITAL PAID UP, - - - - $2,000,o0

HEAD OFFICE. QUEBEC* Amherst. Digby. North Sydney. Annapolis.
D IR ECTORS. Kentville. Pictou. Liverpool,N.S. Bridgetown

HON. ISIDORE THIBAUDEAU, President. New Glasgow. Monctn, N B. St.Jo ,N.B
JOS. HAMEL, Esq., Vice-President. Yarmouth. Woodstock.

Hy. Atkinson, Esq 01. Robitaille, Esq., M.D. .
U. Tessier, ir., Es% E. Beaudet. Esq., M. P P.

ý%Z.Dubean, Esq. nvla.7-
Hon. Dir., Hon. J. R. TEibaudeaMn Peoples Bank ofHalfax.

FRS. VEZINA, Cashier.
BRANcHEs-Montreal-C. A. Vallee, Manager; Otta- Capital authorized amOO

wa-Sam. Benoit, do.; Sherbrooke P. Lafrance, do. Capital Paid-up............................ 606,00
AGENTs-England-The National Bank o! Sootland.

London; France-Messrs. Alf. Grumbaum & Co. an Directors:
La Ban que de Paris et de Pays-Bas, Paris; United .
States-The National Bank of the Republic, New GEORGE H. STARR, EsQ., President.
York; Newfoundland-The Commercial Bank of R. W. FRASER, Vice-Preaident.
Newfoundland; Ontario-The Bank of Toronto; THomAs A. BBOwN, Esq. PATaRio PoWE., Esq.
Maritime Provinces-The Bank of New Brunswick, W. J. COLEMAN, Esq. AUGUsTUs W. WEGT Esq
1I he Merchants Bank of Halifax, Bank o! Montreal;
Manitoba-The Merchants Bank o! Canada. PETER JACK, Esq., - - - - - Cafsher.

Branches : Lockeport and Wolfville, N.B.

BANK OF _HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Ofice, - - - Hamilton.
Directers.

JOHN STUART En., President.
JAMES TURNER, Enq., Vice-Presîdent.

D. Mclunes, Esq. Dennis Moore, Esq.
Edward Gurney, Esq. JohnProctor, Esq.

George Roach, Esq.
H. C. HAMMoND. Cashier.

E. A. COLQUHOUN, Assistant-Cashier.
Agenoies.

Beeton-W. P. Robarts, Agent.
Georgetowll-H. M. Wataon, Agent.
Llstowel-J. O. Mowat, Agent.
Milton-J. Butterfield, Agent.
Port Elgin-H. 8 steven, Agent.
Wing>bam-W. Corbould, Agent.

AgentsiNe York-Mesr. John J. Cisco & Son.
Agts in London, Eng. -The National Bank of

Scffd.

Agents in London.........The Union Bank of London.
Neo York.....The Bank of New York.
Boston...........Williams & Hall.
Ont è Que....The Ontario Bank.

UNION BANK
O,

PRINOE EDWARD IBLAND.
Incorporated by Act of Parliament, IN88

CHARL PAT MER, Esq., President.
GEORGE MACLEOD, Cashier.

HEAD OrnFE... CHARLOTTETOWN.
BBANcGEs............UMMESIDE AND MONTAGUE

AGENTs I
Montreal.......................Bank of Montreal.
New York ..................... National Park Bank.
Boston ... o..............Merhant' Na al Bank
London, Englmn. ...Union Bank of London.

.

.

0

.

.
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MERCHANTS' BANK
0F HALIFA.K.

CAPITAL PAID UP, - - 3900,000
RESERVE, - - --- 180,000
HEAD OPIQ--HALIFA, N.S. 1 Geo.Maclean, Cashier

BOARD OF DIRECTORS..
THOMAS E. KENNY, EsQ., President.

MICHAEL DWYER, Esq. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Adnttg oh-T. M. KingBrdgwater-Andrew Gow.
Pic-has. W. es ydney-J. E. Burchell.

Maittand (Hante Co.)-George Priese.
Truro --- - Martin Dickie.
Wevmoth - - - Hon. C. Campbel. jr.
Oalottetoun, P.E.I. - Owen Connolly, Agent.
Bummerside - - - F. H. Arnaud,
Port Hawkesbury, C.B., - Peter Paint, sr., "

BANK OF YARMOUTH,
YARMOUTH. N.O.

L. . BAKER . - - - PREsDENT.
Directors:

C. E. BaowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.
T. W. JOHNS - - - - - CAsMEBn.

Correspondents at
Halfax........The Merchants Bank of HaWlax.
St John..........The Bank of Montreal.

do. .......... The Bank of British North America.
Montreal.........The Bank of Montreal.
New York........The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ...The Union Bank of London.

Gqld and Currenc Drafts and Sterling Bille of
E e bought and sold.

Dests received and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,
InoeroratedbyAotfParifamet,'3,

8U88CRIBED CAPITAL, $500,000.

HON. B. P. GRANT - - - PREsIDENT.
J. R. NOONAN, Esq. - - VICE-PRESIDENT.
ISAAC A GRANT, Esq. DONALD FRASER, Esq.
JAS. KITCHEN, Esq. JAMES McLEAN, Esq.

JAMES D. McGREGOR, Esq.
THOMAS WATSON, MANAGEa.

BANKERS.- Bank of Montreal and Branches;
Union Bank of Halifax; W. Watson, A. Lang, New
York; Imperial Bank, Limited, London, England.

A. G. IcAWURTON & C.,
81LVER AND NICKEL-PLATED GOODS,

Harnesa Mountings, Carriage Mountinge, Fancy
Hardware, Scissors, Locke, &c.,

PERGUS, ONTARIO

GOLV MagAL. Palus, IY.

JOSEPH GILLOTT'S
8TEEL lPNs.

siu by an Deierse tbogout the Wors.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Incorporated A.D. 1855.
PAID-UP CAPITAL ........................ $2,000,000
RESERVE FUND,........................... 960,000
TOTAL ASSETS, .......................... 6,850,000

]MEAD OFFICE, TOIRONTO.
Lende money on Real Estate at lowest current

rates of interest.
Purchases Mortgages and Municipal De entures.
Receives Money on De posit, and allows interest

thereon, paid or:compounaed half-yearly.
Issues Debentures with Interest Coupons, payable

in Toronto, or in London, England.
J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLIBESD IN 1859.

SITBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
IESERVE FUND - - 251500
CONTINGENT FUND • - 'ï,631
President, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG

Money advanced on easy terme for long periods,
repayable at borrower's tion.

eposits received on Ierest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.

PREIIDENT: HON. ADAM HOPE.
VIcO-PEsIDENT: W. E. SANFORD. EsQ.

Capital Subscribed................................ ... $1,000,000
di Paid-up . ........~............... 936,11)

Reserve............ .. ................ 150,000
Total Assets............ .................. 2,185,060

MONEY ADVANCED on the security of Real
Estate at lowest current rates.

THE SOCIETY is prepared to issue Debentures,
drawn at 5 years, with Interest Coupons attached,
payable Haf-Yearly.

H. D. CAMERON, Treasurer.
Hamilton, Canada, 7 July, 1881.

THE ONTARIO
LOAN i DEBENTURE COMPANY,

OF LONDON, CANADA.

C ital Subscribed, - - - $1,000,000
fd-up --p-t-l- 988,845

Reserve Fund,.- - - - - - 180,000
Total Assets - - - 2,886,000
Total Lblities, --- --- 1,65,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.

London, Ontario, 188

WILLIAM F. BULLEN,
Manager.

Dominion Savings & lniestmeont Soc,
LONDON, ONT.

INCORPORATED, - 1872.

Ca b, - - - - $1,000,0003u ribed,a- --= 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, . - - 91,081
Savings Bank Depouit and Debentures, 758,401

Loans made on farm and city property, on the
moot favorable terme.

Money received on depouit and interest allowed
thereon at the rate of 5 per cent. er annum.
D. MAOFIE, Preident. y. . LEY8, Manager.

The Loan Companies.

THE CANADA

LANDED CREDIT COMP'Y
IB PREPARED TO MAKE

STRAIGHT LOANS
-and to-

PUROHASE MORTOAGES

On the Security of Improved Farm or Sub-
stantial City Property,

ON TuE MOST FAVOURABLE TERIMS.

Forme of Application and full particulars may be
had on application to

UNION LOAN & SAVINS COMPANY,
OMces: COMPANY'S BUIDINGS,

Nos. 28 & 30 Toronto Se.

CAPITAL, - - - - - ·-$1,000,000
PAID-UP, - - - - - - - 600,000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110,000
TOTAL ASSETS, - - - 1,072,763

Preaident, - - FRANCIS RICHAB SON, Esq.
Manager - - W. MACLEAN.

Interest allowed on Deposits at higest cur-
rent rates. Money advanced on security of Beal
Estate. Mortgages bought. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED,

(Succesor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto.
AUTHOBIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonale and convenient terme.

Advances on collateral seçurity of Debentures, and
Bank and other Stocks.
HoN. FRANK SMITH, JAMES MASON,

President. Manager

OF CANADA. (Limited.)
"EAD ONWICE, - - TORONTO.

Subscribed Capital, - $1,460,000
BoARD or DnEcToas.-Wiliam Alexander (of

Aýexander & Stark), President; Hon. J. C. Ailins,
Vice-President; J. G. Cooper, A. V. DeLaport
William Galbraith, Edward Gurney, Jr., John
Jacques, Newman Silverthorne, Prof. Young, of
University College, Toronto.

Money lent at lowest rates of interest. Mort-
gages purchased.

AND. RUTHERFORD, Manager.

The Ontario Investment Association
(LIMITED).

Head Office: London, Ont.
CAPITAL, - - - $1,000,000.
RESERVE FUND, - 100,000.
INVESTED, - - - 500,000.

Loans Money on Real 'state; buys Mortgages and
Debentures; Loans Money on very favorable terme
on Building Society Stocks.

Full particulars to be had by applying to

CHARLES MURRAY, Esq., President, or
HENRY TAYLOR, Es, Managing Director.

Offices: Opposite the Oity Hal, Bichmond atrest,
LONDON, ONT.
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The Loan Companies.

WESTERN CANADA

Loan & Savings Company.
Offices: No. 70 Churoh St. Toronto.

CAPITAlI, - - - $1,000,000
RESERVE, -410,000
TOTAL ASSETS, - - 3,49,

Money loaned on straight loans or on the Sinking
Fund systei at the lowest current rates.

Money received on Deposit and interest allowed
half-yearly. WALTER S. LEE,

Manager.

HURON AND ERIE

LOAN & SAVINGS COM'PY
LON·DON, ONT.

CAPITAL STOCK PAID UP ................ $984,150
RESERVE FUND............................... 2'79,000

Money advanced on the securtty of Real Estate on
favorale teris.

Interest allowed on Deposits.

WM. SAUNDERS, - - President.
W. P. R. STREET, - V.ce-President.
R. W. EMYLIE, Ma.iager.

LONDON AND CANADIAN
Loan & Agenoy Go.

(LIMITED).

PaESIMENT-SIR. W. P. HOWLAND, C.B., K.C.B.

VIoE-PBESIDENTS:
C. S. GZOWSKI, Esq., C.E.
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and
Productive City and Town Property.

Mortgages and Municipal Debentures purchased.
J. G. MACDONALD,

Manager.
44 King Street West, Toronto.

PAID-UP CAPITAL, - #731,683
TOTAL ASSETS, . . - 1,320,465

DIRECTORS.

LarrattW.inith,D.C.L., Pres. John Kerr,Vice-Pres.
Hon. Alex. Mackenzie, M.P. G.R.R.Cockburn,M.A
James Fleming. Joseph Jackes.

W. Mortimer Clark.
D. Galbraith, Manager.

Offices-Cor. Toronto and Court Streets.

Money advanced on the security of City and Farn

Mortgages and Debentures purchased.
Ixiterest allowed on deposits.
Registered debentures of the Association obtaine)

on application.

Tho oltlo Lon & 8 S Co,
OSHAWA, ONTARIO.

CAPITAL SUBSCRIBED ...... 300,0o
CAPITAL PAID UP .......... 275,000
RESERVE FUND ............ 35,000
DEPOSITS .................. 390,000

Money loaned at low rates of Interest on th
Security o! Real Estate and Municipal Dobentures
Deposits received and Interest allowed.

HON. T. N. GIBBS, Prest.
W.F. COWAN Esq., Vice-Preet.

T. H. McMILLAN
Secy-Treas.

•Financial.

THE SUPERIOR LOAN CO.

Head Office, 98 Cundas St., London, Can,

Loans made at low rates and on most favorable
terms on real estate security.

Mortgages, municipal and other debentures bought
Liberal interest allowed on deposits.

F. A. FITZGERA&LD, H.E NELLES,
President. Manager

JACKSON RAE,
General Financial, Investment and

Commission Agen,.
Municipal or other Bonds ant Stocks bougnt and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

Alexander & Stark,
Equity Chanbers, cor. Adelaide and Victoria SBreets

STOCK BROKERS,
Members of the Stock Exchange

TORONTO,
buy and sell Stocks, Debentures, &c. Money

loaned. Existing mortgages prhased. Orders
from the Country promptly attended to.

General Agents for the CANADA GUARANTRE
COMPANY.

Jas. S. Macdonald & Co.,
BANKERS AND BROKERSs

MEMBERS OF THE STOCK EXCHANGE,
RALIFAX, N.S.,

Transact a General Banking Business. Exchange

p.rhad. oDraon London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

CANADA PAPER CO.,

PaperMakers&WholesaleStationers
374, 376 & 378 St. PAUL STREET,

MONT RE A.L. P. Q.

TORONTO BRANOH, 11 FRONT ST. WEST
o" Samples and Prices sent on application.

Monetaîy
VOT0L.

Ti.es.§
14»

We have received bound copies of the 14th Vol-

ume of this journal.

PRICE, $3.50.
A few sopies each of Volumes 12 and 13 still on hand

Pinanolal.Financia.

GZOWSKI &BUCHAN,
50 King Street East, Toronto,

BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Car-
rency, &c., bought and sold. Stocks; Bonds, and De-
bentures bought and sold on Commission.

C. S. Gzowsai, JR. EwING BUcHAN

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exchange,

Buy and sell on Commission. Canadian and Ameri-
can Stocks for cash or on margin.

W. HOPE.

ESTABLISHED 1856.

Telephone Oommunicationabetween al Offie.

P. BURNS,

Who/e8aIe and Retail Dealer

CjOAL & WOOD@
Orders left at offices, cor. FRONT & BATHURST

STS., YONGE ST. WHARF, & 81 KING ST. EAST,
TORONTO wll receive prompt attention.

WM. BARBER & BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.

-News, Book, and Fine Paper,.-
JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSVILLE, - - ONT.,

Tweeds and Coatings in Thrce-Quarters and
Six-Quarter.

WM. BARBER.

BARBER & CO.,
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, Ja.

IBARB3ER & 1ELS,
Manufacturing Stationers-Ontario Envelope

Faotory,
15 JORDAN STREET, TORONTO,

BiAwa Booxs, ENçvELopEs & GENERAL STTIONUrY
JAMES BARBER, Jn.-JOHN F. ELLIS.

BARBER & BARBER,

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERS.
FRED. W. BARBER. J. M. ? tBBER.. j

A. H. TEMPLE.

ROBT. BARBER



THE MONETARY TIMES AND TRADE BEVIEW-INBURANCE CHRONICLE.

ea n osa ra ~e of Moiintrea.L

ROBIN & SADLER,
Successors to Barry, Smith & Co.,

MANUFACTURERS OF

LEATHER BELTING,
Fire Engine Hose. Lace Leather, Rolled

:kirting and Shoulders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

WIŽTES
0F THIE

Vin Ville, Vineyaxis

Pelee Island, Lake Erie, Can.

Ask fer these Fine Wines, and 14EE TIAT
YOU GET THIEMI.

Catalogues on application. Address,

HA MIL TON, DUNLOP t CO., Brantford.
SOLE AGENTS FOR CANADA.

ESTABLISHED 1845.

L. COFTEE & 00.,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Churoh Street, Toronto, Ont.

L&wsswel Cowwuu Tunta, Pt.ynN

"A DELICACY."

Cream Tuscan Oil.
"THE CREAM OF THE CROP."1

This is a special pressi g of delicate oil from only
the ohoicest Olives grown in Tuscany. Never beforefient to this country, an accaunt af value.

In elegant fiaska, with heart shaped labels. Every
flask bears the nanufacturer's addreses:

FRATELLA RAE,
LEGHORN, ITALY.

Sole Agents and Consignees in Canada,

Johnson, Russel & Co.,
77 ST. JAMES STREET,

MONTREAL.

THOIAS ROBERTSON & CO.,
MONTREAL & GLASGOW,

Meta aid li-Plate Meichants,
ANrUPACTUEBs OP

WIL80N'8 CELEBRATED BOILER TUBES,
Made from Iron and Steel.

SOLE AGENTS IN CANADA FOR
.1 liium Baid & 3e,, Glasg.w, "Gartaherrie,"IEglinton," plg iron.

Lenadale Hen.atite Fron Ce., " Lonsdale."
- Lakeu's " fmumed Charesal Belier Plate.
Fez, Uead & Ce., Middlesborough.

Leading Wholesale Trade of Montreal. Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00.,
LATE

KINGAN & KINLOCH,

Direct Importers of

'rxAs :mE 5 frrc.
82 St. Peter St, Montreal.

JOHN TAYLOR & BRO.,
OFFER FOB SALIM

Wrenght Iran Pipe, Plain, Galvanized and
Rssbber (Jeated.

A large stock o aIl iszes up to 6 inches just
recelved.

Agents for the sale of Wm. Sellers & Co's, INJEC-
TORS 0F 1876.

U. S. Metallic Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importer, of

ENGLISH AND BELGIAN WINDOW GLASS
Plain and Ornamental Sheet, Pdished, Rolled

aLnd Rough Plate, &c.

PAINTER8'A ARTISTS'MATERIAL8, 8RU8HE8,tO
312' 314, 316 St Paul St., & 253, 255, 257 Com-

missioners St.,

MONTREAL

JOHN TAYLOR & CO.,
Manufacturera & Importers of

Hats, Caps, Furs,
337 St. Paul St., lMontreal.

W & T. KNOX,

, 4m

RDEM

FLAX SPINNERS

And [inen Thread Manufàcturers,
KILBIRNIE Scotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & CO.,
648 Craig Street, Montreal.

We*are nanufacturing above celebrated make of

HORSE SHOES,
made from selected Wr-ought Scrap Iren, which
for g ena excellence, both as regards quality and
unitormity, are uneurpassed.

The Rhede Island Herme Mhers are lireferredover ail oth ers. They are used entirely b the prin-
cipal Farriers and Horse Bailway Campanies
thraughout the United States.

Orders sollcited, which will be promptly executed.
We aloa manufacture every description af Nails,Tacks, Brads, &c. Railway and Pressed Spikes.
PILLOW. MERSEY & CO., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
Cor. St. Peter £ St. Saorament St.

M. H. CochranelnPT~Charles Cassls, MONT REAL, Q.

St. Lawrence Sugar Refining Co,
(LUMITED).

W. R. ELMENHOBsT, - Presdent.
A. BAlumoAnTEN, - -Vice-Pre8ident.
THEO. LABATT, - - - Secretary-Treasurer.

OMice-88 KING ST., MONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIEO.

CANTLIE.EWAN&CO
îMANUFACTURERS' AGENTS.

CANADIAN 1WEEDS
CORNWVALL BLANKETS,

SHERBROOKE FLANNELS,
LYBSTER COTTOMS, &c., &c.,

38 St. Joseph Street, Montreal.
13 Wellington St. E., Toronto.

8rAdvances made on Consignments.

MCKECHNIE & BERTRAM,

Canada Tool Works,
DUNDAS, ONTARIO.

MachlY cnplete autlcts af Machinery for RailwayMahne Shape, Locomo'tive Builders, Car Buildere,
Ixnplement Manufacturer, Plvning Factories, etc.CON TRACTS taken and fulfilled at shaortest notice.
Tenders given, and Price Liste and Catalogues fur-
mished an applicatian.

S. LENNARD & SONS,
MANUPACTURERS OF

PLAIN & FANCY HOSIERY.
To the Wholesale Trade Only.

DUNDAS, ONT.
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Leading Wholesale Trade of Montreal.

MACKENZIE, POWIS & 00.,

DIRECT IMPORTERS & JOBBERS OF

r.r I A SI

Leading Wholesale Trade of Montreal.

JOHN CLARK, JR. A CO0S,
M.E.Q.

St. John & Hospital Sts., Montreal.I SPOOL COTTO N.
THIBAUDEAU, FRERES & CIE,

Importers and Wholesale Jobbers in

]BRITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
Branchee..Thibaudeau, Brotheres& Co., Montreal

Thbaudeau, Brothers & Co., London, E. C., England

WHITING, best London,
To arrive early in May, cheap, in large lots.

BI CARIB SODA.
BORAX, Coghill's refined.

FOR sALE BY

COPLAND &
Welington Chambers,

GibAMOOW. I

McLAREN,
Wellington Mille,
MONTREAL.

THE OUNTERFEIT
Which is to-day doing the greatest and most wide-
spread mischief is the substitution of Alum for
Ureamn of Tartar in the manufacture of BakinPowder.. Avoid danger by using only the old, well
tried

COOK'S FRIEND.
which contains NO Alum, never yet asked for a cer-
tlcate, much less paid for one, and is its own best
recommendation, making FRIENDS wherever it

Oes. W. D. MYIcL AREN, Union Mille, 55 & 57llege St., Montreal.

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOERIES.

6 ST. PETER STREET, - - - MONTREAL

TRE CANADIAN RUBBER 00.
OF MONTREAI.

Mantifacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. &c.,

OMoe & Warerooms, 335 St Paul St.,
MONTREAL.

Sranch House, 45 Yonge St., TORONTO

HBOUN, SUMNR & cOY
IMPOBTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & COS,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domeetic LEATHER.

18 ST. HELEN ST.. MONTREAL.

This Thra d ® har'eced CA r N
the CENTENNIAL EXHIBITION for

Excellence in Color, Qua/ity d Finish.

M.E. Q. M.E.Q.

Recommended by the principal Sewing

Machine Companies as the be8t

for Hand and Machine

Sewing.

WALTER WILSON & CO.,
Sole Agents for the Dominion,

ST. HELEN ST., MONTREAL.

WM BARBOUR & SONS,
IRISH FLAX THREAD

LIBBEUREN.

Recelved Recelved

G ld GoldModal M0 oda]

THEo THE

Grand Grand
Prix « FLA Prix

Paris Ex. Paris Ex-
hibition. hibition.

1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dqminion,

1 & 8 8T. HELEN STREET,
MONTREAL

AGENCY FOR

THE

BEST IMPORTED GLOVE
IN THE MARKET.

A full Assortment always in Stock.

WALTER WILSON & 00.,
Sole À gents for the Dominion of Canada,

1 & 3 St. Helen Street, Montreal.

Leading Wholesale Trade of Montreal.

BELDING PAUL & CO.
MONTREAL,

MANUFACTURaERA 0F

SILK THEIIlS, RMBONS, &c,
OFFICES. MILLs.

New York, Philadelphia, Rockville, Conn.
Cincinnati, Boston, St. Northampton, Mass.
Louis. nhicago, Sea Montreal, Que.
Francisco, Montreal.1

NO LESS than eight ocean steamers arrived in
Montreal harbor one day last week.

On dit that a branch of a Parisian banking
house is to be opened in'Quebec next year.

TE waterworks now under construction at
Yarmouth, N.S. are to be completed by mid-Sep-
tember.

A LARGE consignment of machinery for " L'
Union Sucriere Canadienne," arrived out from
Antwerp last week, by S.S. " Helvetia."

JOsEPH ANDnxws, a general dealer of Berwick,
N.S., is in trouble, and offers bis creditors sixty
cents in the dollar, with security, which offer
will probably be accepted. He owes about t2,300.

MEssRs. J. E. BALLANTINE & Co., boot and shoe
dealers of St John, N. B.. have assigned in trust
to H. C. Beltes. The success of the concern has
been questioned for some time past, and their
stoppage, therefore, not unanticipated.

TE Couuty of Essex continues to turn out
quantities of hickory, ash and elm. An Amherst-
burg firm, Jno. Herd & Co., shipped last week
14 tons of manufactured wheel-spokes to Mon-
treal, and 12 tons of bent-stuif for carriages.

A CABLEGRAM announces the arrival at Bremen,
Germany, of Mr. W. H. McGarvey, Petrolea,
who was sent for, as an <Il expert, to conduct
boring &c., for coal oil in that country. He
and his party will immediately commence
operation in oil matters.

MR. WM. HAMILTON, of Peterboro' bas re-
ceived a large order from the Canada Con-
solidated Mining Co. for engines, boilers, water-
wheels andothermanchinery to be usedat Deloro,
the new mining town in the neighborhood of
Marmora.

Since the year 1878, no money has been made
shipping oatmeal from Canada to Britan. During
1875 and the three following years, a large ex-
port business was done in that article, but those
who exported it in seasons 1879-80 made heavy
losses.

WE see that the veteran manufacturer of agri-
cultural macbinery, Mr. John Watson of Ayr, is
about to erect new shops for the accommodation
of lis growing business, and he estimates that
1,000,000 bricks will be needed for the building.
Ris former premises and water power are adver-
tised for sale.
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RAILwAT ties are now floated in rafts, instead
of being loaded on board schooners. Two large
rafts, containing 25,000 ties were brought from
Bruce peninsula to Sarnia the other day.

DURING the first week of August, the through
rate on wheat from Chicago to Liverpool via
Montreal was 18c. and via New York 15c. which
were the lowest rates ever known.

A FLOUR and feed dealer in tiis city named
J. MeRobert, is reported absconded. He began
on $500 in 1875, and for some time did an active
business.

TE Timber Trades Journal is pleaeed tolearn
that arrangements have lately been made be-
tween a house in. Glasgow and a Canadian mill
for a regular supply of pine doors and mouldings,
"this being a branch of the Dominion trade
which we hope to see greatly developed."

MR. JAMES WATsoN, grocer, Goderich, a number
of years in business, was at one time supposed
to be in good posi ion. But a few years ago he
failed, and now ho has for the secona time got
into trouble. The sheriff has disposed of his
stock.

TE out-put of coal in Cape Breton is in-
creasing fast, says our correspondent, and the
consequent enlarged pay list is begining to tell
favorably upon the trade of the two towns,
Sydney and North Sydney. The price of coal
continues low, however, and the mine owners
profite extremely small.

TaE first shipment of Canadian phosphates
from the Buckingham mines to Bordeaux, France,
being a lot of 500 tons will shortly be despatched.
The mines are the property of "La Compagnie
Francaise des Phosphates du Canada," and Mr.
C. 0. Perrault, French Vice-Consul and the com-
pany's agent, is now endeavoring-to secure freight
therefor.

Bi a recent letter from Nova Scotia we learn
that the visit te thatProvince of Mr. Desjardins
and other directors of the La Banque Jacques
Cartier resulted in the sale of the International
mine (long the property of the bank) to New
York parties, whose representative among our
Bluenose friends is Mr. Robt. Belloni, who was
the lessee of the mine. The purchasers are, we
understand, the same parties who own the Block
House mine, which Mr. Belloni is now working.

ANOTHER tailor, this time A. McKenzie of
Montreal, Las left for green fields and pastures
new, leaving his creditors to mourn his absence.
Two seizures have already been put in; one for
rent, and the other by his principal creditor, to
whom ho is indebted some $1,100. Bis assets
are very slim, about $600 or $700 worth of stock,
and: a few book debts of very uncertain value.
His books are in bad shape. so that it bas been
impossible thus fér to ascertain the amount of
his liabilities.

As ESTATEs are now manipulated,:small divi-
dends are the rule. That of Mrs. Hunking, a
St. Mary's milliner, was entirely eaten up with
expenses. Her goods were sold at one-fifth
their cost, and when the party in charge were
settled with, rent, taxes etc. paid, the creditors
found themselves in debt to the trustee who dis-

posed of the stock. They would have done
much better to make Mrs. H. a present of stock
and allowed lier to continue, if she was a trust-
worthy person.

WELN the fiI if C41 itteu.liî & Jamiesoil was
formed in Moorfield in 1878, the former put into
the business about $1,600 worth of goods and
about $1,000 in money obtained from his father.
The junior partner also contributed $1,000 in
money. The firm had a good reputation in
their own locality, and up to the time of their
failure lad doue a good business. A few days
ago they called a meeting of creditors with the
intention of asking an extension of time, but as
some bouses pressed hard for payment the firm
decided to assign. A surplus of $5,000 is shown,
but not in a tangible form; besides, their real
estate will all be claimed by relatives, so that
creditors need not count on that in making an
estimate of assets.

MONTREAL importe for July show an increase
of $225,445 over the corresponding month of last
year, the total value reaching $3,899,026, as
compared with $3,673,581. There is a notice-
able increase in the importations' of dry goods,
but not sufficient to warrant any fear of over-
stocking. In woollen goods the increase is
$131,738, in silks, 853,764, but cottons show a
decrease of $10,119, a fact not surprising, con-
sidering our own increasing manufacture.

WE have received from the authorities of the
Quebec Provincial Exhibition a circular stating
that 15 to 18 acres additional space in Mount
Royal Park, Montreal bas been secured for this
year's show. A very large new building is in
course of erection for agricultural machinery, to
drive which, steam power and four lines of
shafting will be furnished. Besides this, Machin-
ery Hall will be provided with two lines of shaft-
iug.

Wrrn respect to the extension of the Inter-
colonial Railway along the front of the city of
Hafax, this will probably come in the future if
the merchants grant right of way through their
propertios. Meantime some proporties have
been purchased and steps are being taken to
carry out the programme to cover which the ap-
propriation by Parliament is sufficient. The
line is to be carried from Richmond along the
lower side of Water et., into the south end of the
Imperial Navy yard, the naval authorities having
granted nearly an acre of the yard. The line will
be continued along the water front, and a terminus
with over 1,000 feet of deep water frontage, will
be made with the whai ves. No appropriation
bas yet been made by Government to cover the
elevator and further extension of the harbor.

A MEETING of the creditors of G. C. Egan & Co.,
dry goods merchants of Ottawa, was held in
Montreal on Tuesday, at which an offer of sixty
cents on the dollar was made with security. The
business liabilities of the firm are about 813,000
with assets, mostly in stock, of nominally b15,000
but Mrs. Egan appears on the sbee t as a creditor
for 85,000 and Mr. Egan senr. for about 02,000
which claims, it is understood, will be kept in
abeyance till the composition is paid off, if above
offer be accepted. The meeting was adjourned

till the 21st. to consider the offer, and in the
meantime the firm bas made an assignment.
The larger creditors are favorable to accepting
the sixty cents.

Two active and obliging young men named
Murphy & Cullen, opened a grocery shop on
Yonge St., opposite College Avenue, nearly a
year ago. They were fair salesmen. just out of
their time, and had each $500 in money to put
into the business. This money, it is said, was
supplied by their relatives, and with it they suc-
ceeded in getting 81,800 worth of goods. Twelve
months' experience has taught them, however,
that il needs something more than civil sales-
manship to make successful merchants; and
that whether customers come in or not, rent,
fuel, light, taxes, interest, wear-and-tear are
expenses that " go on forever." They got behind
in their payments ; an offer to pay one half their
debts as in full was refueed ; they have assigned
and the business will be wound up.

IN last week's issue the assignment was an-
nounced of Mr. Jame3 Carrie of St. Thonlas.
This muet have been a matter of surprise to those
who had known that gentleman as a successful
retailer, in former days. It is but four or five
years since ho sold out bis retail business and
came to Toronto, purposing to put his capital
into a wholesale business her@. This was not
done, but ho invested part of it in a hat and cap
establishment in London. Next he opened in
1879 a new rotait store in St. Thomas-baving
settled with the party to whom his former busi-
ness there had been sold-being regarded worth
a good surplus, and did a business the tiret year
of some $40,000. But he overweighted himself
with stock and did not conduct hie affairs with
proper system. The resr1 t was that ho became
embarrassed, and some days ago, instead of con-
sulting with hie largest creditors, took legal ad-
vice and offered 75c. in the 8, showing liabilities
of #14,000, with assois in stock and book debte
of 017,000:

Wn find lu the Quebec Chronicle, a compara-
tive statement of timber, masts, bowsprits, spars,
staves, &c., measured and cuiled at that port
this season to 12th inst.:

1879. 1880. 1881.
Waney White

Pine ...... 965,650
White Pine. .1,926,016
Rod Pine.... 529,540
Oak ........ 610,789
Elm ........ 274,680
Asi ........ 47,123
Basswood .. 280
Butternut .. 70
Tamarac ... 6,654
Birch& Maple 120,003
Maste & Bow-

sprits .... 50 pes
Spars.........3 pes
Std Staves . 769.0.8
W.I.Staves .. 117.1.3.27
Brl. Staves .. ......

1,049,358
2,72?,868

676,730
984,281
734,264
201,M8

206
483

20,872
554,653

21 pas
12.3.0.6

224.909.1.9

1,170,627
3,765,810

711,465
1,739,040

856,081
296,426

3,856
1,027
9,168

127,716

186.3.0.14
301.6.0.25

COMMERCIAL travellers are getting, in the
the opinion of an Eastern journal, as wise as
serpents, but that paper carefully omits to
add that they are harmless as doves. " Find-
ing that business men bide on the arrivail
of [trains to escape them, the salesmen have
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taken to coming down suddenly on them like
the wolf on the fold, on bicycles. Mr. Frank
Robertson, representing Messrs. John Macdon-
ald & Co., Toronto firm, arrived in town this
Way on Thursday, having sent his boxes by train.
lie made the run fromi Kingston to Napanee in
tlree and a half hours."

-An impression has become current that the
Canada Pacific Railway Company is negotiating
for the acquisition of the Northern Railway,
and that the sudden departure for Britain of
Mr. Donald A. Smith, was for the purpose of ne-
gotiating to that end. Possibly this might, if
true, be welcome intelligence to some London
firms, Morton, Rose & Co. among the number,
who have Northern Railway bonds to dispose of.
But later news is of a different character. From
a Private cable of yesterday, we gather that the
impression on the London Stock Exchange is
that it is not the C. P. R., but the Great West-
ern Railway. which is aiming to acquire control
'f the Northern. If this should prove to be the
case, aud such a step should be consummated,
it may be doubted whether Toronto interests
Would be satisfied, however inuch Hamilton
light be pleased. Mr. Lethbridge is reported
to be coming to Canada in the interest of the
bundholders, and when lie inspects the property
he will see the importance of maintaining the
Northern as an independent line.

-The public should be on guard against the
delusive efforts of a company called the Hart-
ford Life and Annuity, which is seeking to do
co-operative life insurance business in an illegal
Manner in Canada. Its deceptive certificates
bave been repeatedly exposed in Hartford and
New York journals, and also recently in Ottawa.
It bas no deposit with the Canadian Government,
and bas been excluded fr.-m issuing certificates
in New York and many othbr states.

STOCKS IN MONTREAL.

MONTREAL, August 17, 1881.

Montrea. 195a 199 1423
x . ......... 3..129

On4rlo ........ *...
onsol dad ....... ·......

?eope's............. ... .
Molsn'. ... 116 11 90
Toronto ........ ........
Jac. Cartier ....... 105 52Merchants ..... 125 127 396
Commerce... .. 143ï 145 1261
Eastern Tps .,. 117J 50
U nion ... .. ...... .......

lamilton ...........
Exchange x.d
Mon. Tel.... 126 135 13154Dom . T el. ..... ..... .........

t
ich.& 0.Nav. 65 68 988

City pass....... 13 9  13 9 1  1 7 0
Gag ...... . 148 149 256
R C. Ins. Co .... ....
Commerce X. .....

l.Tel. Co. X d ......

197 1971 148

155 1561 136
105 106 831
1-26j 127 1031
144V 145 1291

117'
92 100.

140 143
1331 133 1231
96~ 100.
65 65 524

1394 118
148 149 109
46:t 50 ....

-Since the opeuinig of navigation th's year
twenty eight vessels bave loaded lumber at Mon-
treal, received disp-tch for South American
Ports.

OIL MATTERS IN PETROLIA.

PETROLIA, Aug 15th, 1881.
The market for Crude oil is very firm, although

the quotation is not raised ovor that of last week,
$1.80 liaving been paid for a quantity in tank
to day. Refined has advauced definitely to 18½c
at Petrolia. Buyers are making many enquiries.
Lubricants and Parafin wax firm, with good
demand.

FlIE RECORD.

ONT ARio.---Sawyerville, 13th.--A. Fletcher's
miiill was struck by lightning and destroyed, loss
e1,000.--Barrie il.-Coulter's blacksmith shop
McCutcheon's paint shop and the Central School
bouse burned ; loss on school $3,073, insured in
Royal $5,000. Shops owned by Mrs McKee,
insured in Western $1,150, McCutcheon's loss
$600, covered in Scottish Commercial. Sa'bath
School damaged $200, covered in Royal.-
Beverley.-John Clelland's barns with contents
destroyed, insured London Mutual, $800.-
Waubaushene 14.-Georgian Bay Lumber Co's
mills burned, no particulars.--Cornwall 13.-
Custom House, McAdam's confectionery, frame
building owned by A. Hodge, P. Denny's resi-
dence, also Jno. Denny's residence and outbuild-
ings burned. Mc Adaminsuredin Western $1,200
on stock; building $1.000 in Queens. His loss
about $1,800.- Halifax, N. S. 12.-F. Allan's
tannery at Dartmouth destroyed, insured on
building and machinery $1,400 in Etna and
stock $1,500 in Phenix.

TIMBF.a AND DEALS AT QUEBEC. The sales of
last week are as follow:-A first-class raft of
White Pine about 53 feet, on p. t. but reported
to be 32 cents. Also, one of 48 feet, at 28 cents.
A fair average raft of about 46 feet, at 24 cents;
and an ordinary raft of 53 to 55 feet, including
some Waney of 20 inch average, at 22 cents.
First-class Waney board, long lengths, 19¾ to 20
mch average, has been sold at 38 cents. Red
Pine, in conjunction with the above, has been
sold at 13 to 18 cents, according to average and
quality. For Oak and Elm there is very little
enquiry, but they are held firm. White Pine
Deals -A sale was made at $103 for first, $65
for second, and $33 for thirds. For Spruce
Deals the market value is about $38, $26, and
#22.

-The British Railway News publishes a sup-
plement giving some particulars of an interest-
ing character as to the railways of the world.
It states that the total capital expended in the
construction of railways throughout the world
amounts to £3,773,354,000, the estimated total
receipts £333,000,000, the estimated total expen-
diture £ 183,0f0,000, and the estimated total net
earnings £150,000,000.

Nestle's Milk Food

A~DE ~ MARK

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & CO
Buyers visiting this market in

search of

SPECIAL LINES
Will find it to their advantage to

pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS.,
IMPORTERLS 0F

MILLINERY

STRAW GOODS.

Stock Complete ! !

58&60WellingtonStW.
TORONTO.

22 St. Helen Street, MONTREAL.

000 BBB 138% mum iXl TITPR
O G B B XXX M T H1

G IBB 
8

1BMMXIU T BH
00 B M Mi TH

000 BUE US unTH

H HEE N DD REE ON 0
EHH ER N N ND D R RRR58O ON N N
a Ui "NNND D B R E 0 N on

Have ben oD MlUeR dto oubl

Have been colnp3lled to double

their importations in order to
Awarded the Grand Diplomna et Ioneur at

Pario Exhibition for Excellence ai
Food for Infante. meet the demands of their rapidly

Nestle's Milk Food is sold by all the leatling Gro-.
cers and Drnggists in Europe, the United States and increasing business. Immense ship-
Canada. For terms and price apply to

THOS. LEEMING & CO.,
Montreal, Sole Agents for North America. ments to hand daily now.
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Leading Wholesale Trade of Toronto.

AUTUIM N, 1881.

WYLS BROCK_& BÂIJINU
Importations are coming rapidly

forward and OUR TRAVELLERS
ORDERS are being shipped in rota-
tion. We hope to complete the bulk
of them during August.

WYLD, BROOK & DARLING,
Wholesale Dry Goods,

TORONTO

Forbes, Roberts & Co.,
WHOLE SALE

CENTS FURNISHINCS
"1D

TAILORS' TRIMMINGS,
53 Yonge Street.

BROWN BROS.
PRMIUM~

ACCOUNT BOOK
MANUFACTURERS.

A large stock on hand or manufacture to any pat-tern. Unsurpassed for Quality, Durability and
Cheapness. Established 25 years.

COPP, CLARK & CO.,
67 & 69 Colborne St., Toronto.

LITHO 01% AVHERS- MaPs, Checks, Drafts,
and ail Commercial and Fancy Work at lowest
rates.

PRINTERS-Book and Job Printing in all their
branches.

EBOOKBINDE!R.-Blank Books for Banks, In-
surance and Loan Companies, Public and Private
Mercantile Work, &c., manufactured of the best

materials and in the strongest manner.

RW Estimates given on application.

MARTINDALE & Co.,
27 Mincing Lane, London, Eng.,

Receive Consignments of

Butter, Cheese, Apples,
AND GENERAL PRODUOE,

Agent at Tor0n AS LOBB, P.O. Box 775, or
rnt reeBast.

lieforance-Bank of Moutre.~a

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Having enlarged and extended my Factary, and
equipped with modern shoe machinery, 1 am now

rmoduning a large variety af all the leading hunes ai
ST ND SHOE S equal to any made in Canada.

1 guaranteo goad material and the oest warkxnan-
ship My travellers are now on the road, and wil
cali with camplete linesaf samples.. My patrons and
the shoe trade wili best serve ther interesta by cahi-
ing at my warehouse, or reserving orders for my
traveilers.

COOPER & SMITH,
Manufacturers, Importera & Wholesale Deal-

lors in

BOOTS & SHOES,
36, 38 d 40 Front Street West,

JAMES COOPER.
JOHN C. SMITH. TORONTO,

THE LACE WAREHOUSE
Is sHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WI-IIT &COMIY,

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES i 00,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERM' ABSOOIATION
65 FRONT STREET EAST,

TOOl\T TO.

Storage (Bond and free) and Warehouse Rceipts

ESTABLISHED 1862.

JOHN FISKEN&OO
REFINED PETROLEUM.

OFFICE-23 OTT STREET,

TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

BEARDMORE & 00.,
TANNERS, IMPORTERS,

LEATHER DEALERS.

41 Front St. East, Toronto.
513 & 515 St. Paul Street, Montreal.

TANNERIES, BRACEBRIDGE.

Leading Wholesale Trade of Toronto.

Ogilvy sCo.
HAVE OPENED LARGE LINES OF

FALL GOODS,
And delivery will be made as quick-

ly as possible in execution
of orders.

OGIL V Y & CO.,
41 FRONT ST. WEST.

Toronto, Aug., 1881.

1. & L. Sanial, Benailai & Co.,
58 VONGE AND 9 JORDAN MT.,

TORONTO.

GALVANIZED
IRON PIPE.

A full Assortment of Sizes.

ENGLISE HOUBE:

SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOL

NEW TEAS!
Our own importation per S. S. HARTER direct

from Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

W. J. RAMSAY & CO.,
WHOLESALE GROCERS,

Cor. Church d Colborne 8ts., Toronto.

Having carried off the Highest Awards, Two Silver
Medals and a large number af other Prises for

Drawing Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni.

ture Coverings, Centre Table,
etc., etc.,

The OSHAWA CABINET COMPANt, has taken the
lead af all Campetitors for

FINE FURNITURE.
Gentlemen furnishing throughout will please

note that we ôffer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Oshawa Cabinet Go
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ffhe JJonetary fimes
AND. TRADE REVIEW,

With which has been incorporated the "Interco-
lonijal Journal of Commerce " of Montreal, the
" Trade Review" of the same city (in 1870), and
"The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORN1NG.
sUBsCBIPTION-POSTAGE PREPAID.

Oarnadian Subscribers..............$2 a year.
British " .................. los. stering a year.

'nericant " ................ 82.60 7.8.urrency

BOOK AND JOB PRINTING A 8PEOIA LITY
Office-Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO CAN. FRIDAY, AUG. 19 1881

BANKING REVIEW.

We print below, in condensed form, the

figures of the July return of the charter

tered banks in Ontario and Quebec, and

compare them with those of the previous

mnonth.
LIABILITIEs. .

Jun. 30, '81.
Capital authorized... . $57.466,666
Capital paid up....... 52,899,012

Notes in ( irculation.. 23,108,362
Dominion and Provin-

cial Gov't deposits... 8,507,756
Depositm beld to secure

Governm't contracts.
and for Insurance
Companies........ .. 952,153

]Public deposits on de-
and ......... ... 43,033,747

Public deposits at no-
tice ................ 34,044,558

Bank loans or deposits
from other banks se-
cured............... ......

Bank loans or deposits
from other banks un-
secured............. 1,701,498

Du1 8 other banks in
Canada............ 904,190

Due other banks in
foreign countries..... 79,478

Due other banks in
Great Britain... 1,347,090

Other liabilities........ 248998

Total liabilities.....113,927,830

ASsETB.

Specie .............. S 5,424,291
Dominion notes ...... 10,018,665
Notes and cheques of

other banks........ 6,063,138
Due from other banks

in Canada......... 2,403,916
Due from other banks

in foreign countries 24,487,491
Due from other banks

in Great Britain.... 674,136

Assets immediately
available. 49,071,637

Dominion Govertiment
debentures or stock 1,014,889

Public securities other
than Canadian...... 1,462,689

Loans to Dominion and
Provincial Govern-
ments ............. 1,050,146

Loans on bonds or de-
bentres........ 8,498,785

July3l, '81.
$56,966,666

52,691,882

23,026,353

8,810,574

928,184

40,770,244

34,925,781

1,933,634

1,077,943

56,872

1,657,'068
185,042

$113,371,695

Loans to municipal cor-
porations........... 1,146,768

Loans to other corpora-
tions .............. 5,419,913

Loans to or deposits
made in other banks
secured............ 121,740

Loans to or deposits
made in other banks
unsecured ......... .. 351,945

Discounts current . 100,899,009
Overdue notes unse-

cured............ 1,236,782
Other overdue debts

unsecured........... 226,420
Overdue notes and

debte secured...... 2,288,849
Real estate........... 1,811,391
Mortgages on real es.

tate sold ............ 446,858
Bank premises......... 2,771,322
Other assets........... 2,u23,617

1,245,679

5,680,139

35,192

591,808
100,627,199

1,291,455

285,623

2,160,605
1,793,070

449,873
2,776,813
2,050,329

Total Assets ....... 179,842,760 6179,275,212
In his statistical review of Canadian Bank-

ing, read the other day before the Ameri-

can Bankers' Association in Convention

at Niagara, Mr. C. H. Sorley, of Montreal,
referred to the returns required by Parlia-

ment in the following language : The

returns to Government have been, at each

renewal of bank charters, made more strin-

gent, with the intention on the part of the

Government to add to the safety of banking.

How far this has contributed to that result

is not very evident." While this is true, the

fact that bankers are obliged under the Act

to make a monthly inspection of their assets

and liabilities, would appear to have a

decided tendency in this direction.

"Our system of returns," as the General

Manager of the Merchants' Bank expressed

it, "is far more in detail than anything

known in the mother country, and in this

we resemble our neighbours, rather than

those with whom we have political connec-

tion." It is because of the details called for

by the Government, that the return is of

value to the public at large, furnishing

reliable evidence that each banking corpor-

ation complies with the terme of its charter

and the provisions of the Banking Act.

5,457,540 A conmparison of the return for July with

9,601.789 that of the previous month indicates a con-

dition of stagnation. It is perhaps well that
3,606,035 it should be so, with the thermometer near

2,257,836 fever-heat, and holiday time in full blast.

In June, ''Notes and Cheques on other
25,509,744 Banks " showed an increase of over $2,000,-

832,656 000. This was abnormal, as the return for
8, July shows a like decrease under the same

41,265,6W heading. The same comment would apply
to " Public Deposits on demand," which, in

1,013,402 the present statement, are less by $2,263,000

1,449,800 than in June.
Correspondence bas been provoked on the

subject of promotion among bank officials,

1,398,357 principally through the appearance of a tele-

9,160,268 graphic despatch, reporting a so-called "new

departure" in this direction by the Mer-

chanta' Bank. This is a question into which

we do not at present see any need to enter

at length. But we may remark that exam-

ination tests and promotion by merit, have

been for many years in use by other

banks, certainly by the Bank of British

North America. A letter to a morning daily

claims that the system was adopted by the

Bank of Montreal twenty years ago. It is

no " new departure " on the part of the

Merchants' Bank, therefore, and we do not

believe the author of the debated paragraph

had any authority beyond his own fancy for

so describing it. It muet not, however, be

supposed that appointments and promotions

to positions of trust have little or no interest

to the general public. The very reverse of

this is the case. Whether an officer of a

bank ie chosen on the ground of family or

local interest, or on that of lengthened ser-

vice and acknowledged ability and integrity,

is a consideration with which both the preu

and the publie may legitimately concern

themselves.

CANADIAN AUTUMIN EXHIBITIONS.

The producers and manufacturers of the

Dominion have surely no reason to complain

that inducements are not offered them this

year to exhibit their flocks, herds, products

and wares. The whole country is placarded

and served with circulars and catalogues

announcing the great Fall Faire. The In-

dustrial Exhibition Association of Toronto

offers $25,000 in prizes at the great fair to

be held from the 5th to the 17th September

in this city. The Quebec Provinciale Agri-

cultural and Industrial Exhibition offers a

prize list of $25,000 for competition in Mont-

real from the 14th to the 23rd September.

At the Ontario Provincial Exhibition, to be

held from the 21st to the 30th September

inclusive at London, $18,000 is offered in

premiums, and the Dominion Exhibition, to

be held in Halifax from the 21st to end Sep-

tember, presentaattractions to which we have

already referred in these columns. When

to these are added the facilities afforded by

the varions district, county and township

faire, one is impelled to the conclusion that

no farmer, breeder or manufacturer who

has anything worth exhibiting need refrain

because of lack of opportunity.

We observe, by the way, that advertise-

mente of the London Exhibition state that

articles and stock from the United States

intended to be shown at that fair will be

admitted duty free, and we understand that

the same privilege is extended to goods or

animals destined for the other faire named.

It will be of interest to select from the prize

liste some of the premiums offered in promi-
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nent departments and to compare them :
The feature that first arrests attention in
scanning these voluminous pamphlets of
nearly 100 pages each, is the extent to which,
in the Industrial Departnients, medals and
diplomas take the place of money prizes.

" In order to meet the wishes of manufac-
turera," as it is stated in the lists of the
Toronto Exhibition, no money prizes are
offered for musical instruments ; knitting
and sewing machines ; cotton goods of Cana-
dian make ; woven or knitted woollen goods ;
stoves, grates and furnaces ; engines and
machinery ; agricultural implements and
implements for cultivating the soil. The
authorities of the Montreal Exhibition have
not gone so far in this direction, but they,
too, replace money prizes with medals in
stoves and hollow ware, sewing and knitting
machines and cotton goods, while offering
gold and silver niedals, diplomas and money
prizes, ranging from $2 to $10 for woollen,
flax and union manufactures, furs and wear-
ing apparel. Diplomas are offered at the
London Exhibition for the best assortment
of stoves, ranges and hollow ware, boots and
shoes, manufactured furs, flannels, tweeds
and cotton goods, all of Canadian make.
We are glad to observe so large a sum
as $313 allotted in prizcs at the Mon
treal Fair in the department of Cana.
dian Economic Geology. Natural History,
&c., $25 being offered for the best two col-
lections of mineral and geological specimens,
the like sum for a collection of (1) prepared
plumbago stock, and $15 for (2) manufac-
tured plunibago, (3) mineral phosphates, (4)
grate and stove coal, (5) gas coal, (6) steam
coal, (7) grate and stove coal, (8) iron ore,
(9) pig iron, (10) wrought iron, (11) while
for ingot and bar steel made here from Cana-
dian ore, $18 is offered in two prizes. Ochres,
gypsum, mica, copper, lead and gold ores,
graphite and sandstone, are among the arti-
cles in this department which are solicited
for exhibition. In factory, mill and metal-
working and wood working machinery, the
money prizes offered in Montreal are liberal.

At the Toronto Exhibition, dairy products
form a large and important department.
The prize liât in these and in dairy utensils
offers between $1100 and $1200. Ten
prizes, ranging in amnount from $70 to $5
are to be awarded for the ten best exhibits
of factory cheese, (white and colored respec-
tively) making with the dairy cheese prizes,
$700 in all. It is significant of the smaller
relative extent of the industry-not, we
should hope, of the amaller importance of it
in the view of the committee-that for fac-
tory butter only $150 is put, down, in five
prizes, ranging from $50 to $10. A gold
medal is offered by Messrs. Davison, Scott
& Co., of this city, for the beat cheese shown;

while the Association Committee proffer a
silver medal for the best basket of butter.
A feature of the Fair will be a creanery and
a cheese factory in full operation on the
grounds.

The prize list at Montreal in dairy pro-
ducts anounts to $882, of which eighteen
premiums are for home-made, and eleven
for States or Canada butter and cheese.
We must not omit to mention that M. Legru,
of L.Union Sucriere Francaise, has sent
three medals for sugar beets, combining the
best shape with the miost saccharine prop-
erties. Agricultural implemnerts and ma-
chines to the number of twenty-six of varions
kinds are to be reoeived in Montreal " for
exhibition only," not for prizes. For par-
ticulars under this head our readers must
refer to the catalogue. A welcome feature
of the London prize-list is a diploma offered
for the best display of manufactured wooden
goods, snited to house, ship or steamer fur-
nishings ; another for an assortment of sawn
wood. Veneers and wood carving receive lib-
eral attention in each of the three catalogues.
Over twenty prizes are offered for home grown
wines, at each fair, and the Ontario Provin-
cial are to give a diploma for the best assort-
ment whether made by professionals or
amateurs.

In the class designated fine arts and edu-
cational applianîces, attention has been given
by the committees in both cities to industrial
designs. Prominent in the Montreal list
are, in drawving, " Original designs for indus-
trial purposes," three prizes, for professional
and amateur work respectively, the latter
open to pupils of schools of art, to high and
common schools. And in both lists pre-
miums are offered for designs for book-
covers, wall paper, stained glass windows
and cabinets or side boards. These are
intended to stimulate originality and taste in
designing the objects named among our own
work people, an object in the highest degree
worthy of approval. We observe, further,
that plans for a farmer's dwelling, and for
that of a working man in a city, are made
the objects of premiuns by the Council of
Arts of Quebec. We have only space now
to mention the proposal of the Natural His-
tory Society of Toronto to award a silver
medal for the best original essay on the
habits of any parasite injurious to crops or
to domestic animals, the essay to be in the
hands of the Secretary by the 31st instant.

BORROWING AND LENDING' RATES.

It has been evident to observers for some
time, that the dividends paid by investment
companies were destined to a reduction soon-
er or later. A fall has taken place in the
rate of interest everywhere on this continent,

and the earning power of such companies
as lend oo landed security is restricted by
this fall. These considerations have influ-
enced the decline in the rate of interest paid
on deposits in banks and loan companies,
whose managers perceived that lower rates
to the lender necessarily meant lower rates
to the depositor. One of the newer and
smal ler concerns, the English Loan Company,
it is true, issues a circular in which, while
stating that it will lend at six per cent. on

land, it offers " to municipal corporations
and to other lending associations " five per
cent. ou call for deposits. It may show
bravado but it does not show prudence on

the part of the society named, thus to rush
in where the older and stronger societies
fear to tread. A very extended experience
in lending money on mortgage is not requi-
site to show that to borrow at five per cent.
and lend at six affords an inadequate margin.

From a circular issued some days ago by
the Union Loan and Savings Company, we
gather that it has been decided to reduce the
dividend of that company to eight per cent.

per annum, from ten : and the belief is ex-
pressed that it is but a question of time
when other similar companies, which have
been paying high rates of dividend, will
make a similar reduction. The Directors
state that " owing to the large ameunt of
funds seeking investment at reduced rates,
and consequent general decline in the rate
of interest heretofore obtained. they find it

impossible, in comumon with other cl pitaliats,
to procure suitable investments at former
rates." This we believe to be the case, and
the Union has abundant warrant for declin-

ing to continue to pay a rate of dividend
which they did not believe was being legiti-
mately earned. It has been renarked, how-
ever, and with reason, that it would have
been better to foreshadow, at an earlier date,
the course now adopted Some of the
shareholders insist that it was not necessary,
as explained in defence of the course adopt-
ed, for the management to wait until nearly
the end of the first half year, in order to
determjine the probable rate of interest the
society could earn. There was no reasonable
ground, six months ago, to expect that the
profits could nearly equal those of other half
years. The issuing of new shares at a heavy
pretnium, (140) upon the strength of a 10 per
cent. divdend and insisting upon their being
paid up as lately as the first August, and
announcing, twelve days afterwards, a re-
duction of dividend to eight, is a proceeding
which, if resorted to by an individual would
be termed " sharp practice." We do not
see that such a course is any less, but rather
more, objectionable when adopted by a
board of directors.
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THE WOOL QUESTION. price from the grower, it makes but little differ- re
ance to him what he raises; but it makes a vast to

It is gratifying to find that the necessity difference to the purchaser whether he bnys wool
worti in the Eastern msrket five to seven cents as

of a change in the quality of Canadian wool per pound 1nove e"!zt 1ýndc.d here, or that much t
is beginning to be recognized. We observe less. c
the articles on this subject in our recent b
issues copied into varions country journals, BRITISH AMERICA ASSURANCE CO. M
and into at lest one city daily, whose appre- w
ciation of the importance of the subject in The annual meeting of shareholders last d
thereby indicated. A manufacturer writes week was mnuch less numerously attended o
ls from Waterloo County : " Your views on than usual. Whether this circemstance

the wool question are entirely correct and arose from the fact that, contrary to the t

deserving of the earnest attention of our far- policy of the former management, no state- t

mers. The figures quoted from the (îGîelph ment of the company's affairs was made by n

Agricultural College, as to different breeds circular to stockholders, we cannot say. t
of sheep and their value, are very convin- The figures which the Board had to submit i
cing." An experienced wholesale dry goods were less favorable than those of last year a
nerchant says : " I have read the article on in respect of earnings, less favorable, indeed, a

Wool in this week's issue. It fully embo- than those of several previous years, thus :-
1879. 1880. 1881.

dies my views with reference to country Fire Premiium receipts ..... $719,176 $878S95 $9f0,279
Marine ...... 98.039 174,366 135,498 T

storekeepers buying wool irdiscriminately, Fire losses ...... ........ 373038 473,459 603,634
being afraid to offend their customers. They Marine n58,959 125686 123,911

Commission and charges ... 240,6)69 280,161 301,714
buy it as they do butter, one price for all, surplus, rec'pts ove- losses

Ilot discriminating in the quality. Such ar- and charges ........... 244,579 174,055 46,518

ticles wil have a effect, and hope a It is shown by these figures that the fire r
good losses of the last year are 64.28 of the pre-

will keep at it."
Aftep qt the miums, while the marine losses are 93 per

Afte quoing he ONFTPy Tmu a tocent. of the premium receipts. The conclu- f
the need of changing the breed of our sheep . h

and the character of Our wool, the Berlin sion bas been reached to stop writing hu l
aNews says: raWcen our goods were n risks in the meantime. as a profitless busi-

eto, sas : "When alpaca goods were in ness. Commission and charges absorb, we
fashion, and Randall, Farr & ('o.' mill was observe, 30-28 per cent. of the net premiums.
at work in Hespeler, then were the days for On tic other iand it gives us pleasure i

long-stapled wool. But these goods are now to note a reduction in the items of

Out of vogue in France, Britain and the Bis Receivable, Accounts due, and also,

States. A shorter, finer wool is required for notwithstanding the larger business, a slight

fashionable' fabrics, and Waterloo farmers lessening in Agents' Balances. There is a

should be told why their Leicester or Cots- mler iAonts of cs e eres n a
Wol flece bingonl 22an 23cens.emaller amount of cash, debentures and

Wold fleeces bring only 22 and 23 cents. mortgages held, but a greater sum in such
where they used to bring from 35 to 60 cents assets as United States and Dominion bonds,
per pound." Bank and other stocks. There i. $22,790

As an interesting contribution to t-ic sub- written off the premises of the company, an
ect we quote from ast weeks circuar of a abrupt reduction of over 20 per cent. on the

shiadelphia irm of wool dealers of ohd former valuation, and $7,161 for doubtful
standing : assets, of the character, we presume, of past

A feature of tic present clip of tic United due bills or accounts.
States of vital importance to shippers, is ticdebil racons

increased proportion of undesirable coarse wooî To offset the decline in net income
and the decrease of the most desirable and higher from $174,000 in 1880, to $46,000 in
priced medium.-This occurs in sections where 1881 tic management places to tic credit
medium has heretofore been most grown, and is
the result of crossing the Canada and other long of profit and bas, an item of $68,654, in-
coarse woolled English breeds on the coarse and creae in thc value of investments, which
low medium native stock. The tendency of this
coarse breed is to stamp its character upon the
wool of its progeny; and so much of it is now tic stock market at present lpon such

produced, there is a surplus of the coarse grade "Bank and other dividend-paying stock" as
Which is crowding out the more desirable and we have alrcady remarkcd is held in increa-
higher priced medium.

Wool growers can correct this by recrossing ed aggregate.
tiese coarse brecds with tic me1ino, and can Part of tas unfavorable difftrence i cex-
therby improve tic value of tic wool from c five plained by the writing-off process adopted
to ten cents per pound.

No. 1 Medium or haîf bred mêrino wool has by the management, which may be quite
nleyer been in over suppy, atd to-day commands neckssary, and with wiici we find no faut.
a hig"er price, aad i. tic most wantdd of asi
quaities. It is also t oly grade that is seldom y a s l
if ever menaccd îy foreigu competition, wiile $129,000 discrcpancy in net rcceipts, ti
the coarse Englisi and Canada wooPs are oft accounts for but dee fourti. Tic other
nhow excluded by a s oender margin. fourti muethe explained by the eavy aoses,

While tice most desirable as wchh as tie un-
desirable qualities are bought for about the same heavier tian iin auy year but 1877. The

ceipts from premiums have been swelled
very handsome proportions, approaching

sthey do a million of dollars, for the last
welve months' business. But the net pro-
eeds of this large Canadian and American
usiness, disappointing as they are, only
erve to point out the unprofitable rates at
hich fire & marine insurance is done in these

ays, and the impolicy of forcing an increase

f business while they prevail. The time of
ear at which the meeting is held, renders

he showing a less favorable one for the com-

any. We shall be very glad to find the
ext twelvemonths' underwriting yield bet-

er results to the company, and meantime
ndulge the hope that, in the United States

s well as in Canada, insurance rates may

e placed upon a better basis.

HE GRAND TRUNK IN THE RAILWAY
WAR.

If railway wars could be avoided and fair
ates always be secured, the Grand Trunk Railway
would almost certainly become, some day, a
ood property. Last half year the net earnings

ell short by £16,000 of the amount necessary
o pay the second preferences. The dividends
>n the first and second preferences were paid

iowever. Half a year has passed since then,
and the new half year commences with £28,000
o the good. Unless the war now going on

between the Trunk lines materially reduces the
profits, there will, at the end of this half year,

be something for the third preferences. The
net profit in May was £9,464 more than in the

same month of the previous year. This shows
what might be donc if the tariff could be main-
tained. Eastern shipments from Chicago have

been enormous this summer. Not long ago,
they were from one third to one half greater

than at the same period last year ; more recently
they have undergone some decline, though still
very large. Shipments from the west, south of

Chicago show approaching exhaustion of stocks,
in that quarter, being less than at this time
last year. The low rate of 15c. per 100 lbo.
seems to have stimulated shipments; at all
events, shipments while that rate prevailed were

very largo, and there is in the fact probably
more than a coincidence. But this does not
show that the low rate is good for the railway

companies. If the tariff had been maintained,
something like the same amount of traffle would
have had to be donc, one time or another, though
shipping competition would have decreased the

share which the railway would have got.
That there will ever be permanent peace be-

tween half a dozen trunk lines, which compete
for traffic, is improbable. It is more reasonable
to suppose that, whenever there is a scarcity of
traffic, rates will come down. This is the natur-
al law, which arrangements between the com-

panies may from time to time suspend, but can
never repeal. The conditions of permanent

peace are to be found only in some sort of per-

manent combination, in the nature of a mono.
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poly; and there are so many interests to be
reconciled that permanent monopoly is, happily
for the community, impossible. It is difficult
to see what object any line can have, where there
are six competitors, in carrying freight or pas-
sengers below cost. To weaken yourself is not
the way to injure your rival. A war of extermin-
ation one can understand : this is the game of
monopoly ; but here extermination is out of the
question, and nothing is gained by carrying
freight below a paying figure that can at all
balance the loss. Such a game is sheer stupidity.

It is said that the Grand Trunk did not lose
by carrying passengers from Boston to Chicago
at the extremely low rate of five dollars each ;
since the extra passengers attracted merely
filled its regufar trains, and did not cause the
expense of additional trains. It is further
stated that competing lines could not carry at
this low rate, without a loss, as their trains were
full at higher figures. If this be correct, the
motive for the low rate of the Grand Trunk is
intelligible and the policy defensible on commer-
cial grounds But the case is altogether excep
tional ; the lucky accident is one which, in the
nautre of things, cannot often happen But if
war, in this shape, is profitable, it is the reverse
when it leads to an unreasonable lowering of
freight rates.

A HEAVY FAILURE.

NO INSOLVENT LAW.

The failure of Messrs. Moir, Son & Co., Hali-
fax, announced last week, caused general regret
in that city, and much sympathy was expressed
towards the firm, who have been classed
amongst the most enterprising and industrions
of citizens. Creditors went to the meeting
called by the firm with no harsh feelings
towards them, but prepared to give liberal terme
of settlement, believing their suspension to be
the outcome of the heavy loss made by the fail-
ure of E. Morrison & Co., two years ago and
that the business was able to pay its liabilities
in time. When the true condition of affaire
became known and an offet of 40 cents on the
dollar, spread over two years and a half, had
been made, creditors felt as if a wet blanket had
been thrown over them, and they were unable
for a time to take in the situation. Very little
was said then; a committee was appointed to
examine the affaire of the concern. and it was
not until the meeting had dispersed that tongues
became loosened and opinions freely expressed.
The disappointment was very great indeed,
especially as the difficulties in the way of a
settlement became more apparent.

The direct liability of the firm amounts to
8115,000 allowing about 82,000 for probable
loss on discounted paper. The only assets
available for present use are merchantable stock,
which probably does not exceed 125,000 or $30,-
000, and book debte $26,000. The mill and
elevator at Bedford and the extensive ware-
bouses and bakery in the city represent an out.
lay of 1185,000, mortgaged for less than $40,.
j400; and it is in this direction creditors muet

look for ultimate payment of a large part of
their claims. Again the need of a bankrupt law
becomes painfully evident. Creditors are nume-
roue in this estate; some of them urge one
thing, some another; they are unanimous in
nothing except their determination not to accept
the offered settlement, and they are not all
reasonable men, inclined to take a calm view
of all the circumstances and to act with due
regard to the general interests. Hence, in the
absence of a law by which unreasonable persons
may be compelled to fall in with the majority,
there is great danger that prudent counsels will
not prevail and that the insolvents will be
driven into a position antagonistic to the true
interests of the creditors and themselves.

THE MARITIME BANK.

There is a proposal to continue the business
of the Maritime Bank, notwithstanding the reso
lution passed a year ago to wind up its affaire
without delay. Some twenty-seven shareholding
persons or firms in St. John and elsewhere. the
list embracing some very well known business
men, have signed a requisition for a general
meeting of stockholders on the 26th proximo,
called for the purpose of repealing the resolu-
tions that new business should not be under-
taken, and that the bank should be closed; to
consider the propriety of prosecuting an ordinary
banking business and to give authority to make
application, if considered necessary, for a reduc-
tion of the capital stock It is evident, from
the appearance of the signatures of six out of
seven of the directors on the requisition, that
the present management consider that, since the
Bank of Montreal interest bas been sold out to
parties who will probably not oppose the re-
sumption of banking business, and since the
assets have been brought, during the past year,
into much more realizeable shape, it is desirable
not to allow the charter of the bank to become
extinct. It is argued that, in the early years
of the Marit me Bank, there seemed ample room
for it as a local institution, and that the money
market, the crops, and the favorable out-look
generally, indicate the present as a favorable
time for its resuscitation, under proper manage-
ment. If new capital can be obtained, to a suffi-
cient amount, and the present board can be
retained, there is at least the hope that no such
record of fantastic folly as that indulged in by
the previous management would be permitted.
But progress muet in any case be slow. It will
require unusual circumspection to secure a good
class of business and reject the bad, which al-
ways offers in such cases, and it depends some-
what upon the appreciation or realization of the
assets now held, whether a new and successful
bank ean be built upon the ruins of the old.

TO CORRESPONDENTS.

G. C. G., STRATHBOY, writes : " The Victoria
Mutual Fire Ips. Co. of Hamilton took a three
year risk in Watford, June 3rd, 1878, undertak-
ing plan; on the 28th of July last, they mailed a

notice of assessment for $6.85, dated back to
3rd of June, 1881. I want to ask if they can
legally do that? And if so, how much longer can
they continue assessments dating them back ?"
[In reply, we would refer out correspondent to
the decision given in March, 1880, by Vice-Chan-
cellor Proudfoot, in the matter of Duif vs. the
Canadian Mutual Fire Ins. Co. That decision
holds that " makers of notes in the commercial
branch, (the company had three branches) though
their policies are cancelled, continue liable for
assessments for losses up to the date of cancella-
tion, while the notes romain in the bands of the
uompany." It thus appears that if the tire, for
whieh the assesment mentioned above was made,
occurred before the 3rd June, G. C. G. is liable
for the amount. It is the date of the fire, and
not that of the levy made, which governs.

-The proposed transfer of the Montreal Tele
graph Compauy's lines and property to the
North-Western Telegraph Company, under a
ninety-nine years' lease, was on Wednesday last
voted upon at the adjourned meeting of the
shareholders of the former. The stock vote
showed that only 1,081 shares were opposed to
the transfer, while 23,204 were in its favor.
The injunctions having been withdrawn, the
agreement was signed by Sir Hugh Allan on the
part of his company, and Mr. Erastus Wiman
took formal possession of the property as Presi-
dent of the Great North-Western. It remains
to be seen what steps will be taken to put the
whole amalgamated system of lines in the most
effective shape. This much may, we assume, be
relied upon, that the 25 cent rate for messages
of ton words, which, it is claimed, is as low as
the service can be satisfactorily done for, and
the press rate of 25 cents for 100 words, will
be carried out. We believe it to be the intention
of the new company to improve the character
of the service as far as possible by providing for
a more direct transmission of messages between
all important points in Canada and the cities in
the neighboring States. There is reason to ex-
pect, too, that the company will build, as soon
as possible, many new extensions which have
been applied for during several years past, but
which the Canadian linos now amalgamated have
been unable to take up, owing to their crippled
condition. A considerable portion of the lines
will likely have to be rebuilt very shortly. The
fact that Mr. Wiman is at the head of the North-
western Company indicates that energy and
spirit will characterize its menagement.

COUNTRY BANKER -We have not space to
adopt your suggestion. The plan we are now
pursuing is to give extracts from the principal
papers read.

S. F., ST. CATRARINEs.-The figures were
taken from the Railroad Gazette, the New York
Public and from the tables of through railways.
The gathering of the managers of the trunk linos
was held on the lOth inst., when a 20 cent rate
was agreed to. The only representative of the
Vanderbilt roads present was Mr. Ledyard, of
the Michigan Central; the Grand Trunk was
not represented.
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-A circular issued to the policy holders of sentative of the whole Union than previous Propoatiec

the Home District Mutual Fire Insurance meetings of the Association, the attendance Fr et.

Company of this city, announces that it having been much greater from the South and New York City. 167,237,759 96.5

has been dotermined to close the business West. The character o! the assemblage was not
omEs. RECEPTs. a e

and wind up the affairs of the concern, after

being forty years in existence, and having done
good service in that time. "The business of

mutual insurance," says the circular, " seems no

longer to be acceptable to the general public,

e8pecially in cities. The great competition, the

long term insurance of late years, and the low
cash rates of stock companies, leave little room

for small mutual companies, except it might be

in country localities " After the 15th instant, no

more policies will be issued, and those in force
Will be cancelled on and af ter that date. Holders

Of policies are therefore notifled to protect them-

selves by insuring elsewhere. We are told that
for some little time before the stoppage was de-

cided upon, the risks on non-hazardous property
Were limited to $1000, while there were manu-
facturers' risks as large as $2,000-flour
nills for example, one of which caused

a loss of $2,000. Such a sum as this

could not be met without assessments, and

if those now made are paid, the liabilities
can be paid off, probably. The total aggregate
at risk did not, we believe, exceed $150,000, and
there were about #20,000 of premium notes on

hand, but no cash. The liabilities of the com-

pany amount to $3000 for claims and $1000 for
salaries and sundries. The company was in

markedly or continuously deliberative, for the Boston OO,'ooLov
Àllin 1470 87

social element was strong, and the presence of
ladies lightened the formality of the proceedings.
Perhaps it was looked on as more successful on
this account, for [a meeting of Americans for
such purposes will present a much less grave

aspect that one of Englishmen, and there will
be less heavy elocution or heavy debate. In the
words of an Eastern delegate, " we have had

rather a mild time of it this year. There have

been the ablest of papers and addresses, but

what works ùp a convention is free-and-easy
talk; and none of us have felt it necessary to get

feverish over anything."
We have already indicated what was done on

the first day. On the next, which was Thurs-
day, Mr. Thos. Henry, of Mobile, was chairman.
A paper by the American Secretary of the
Treasiiry, Mr. Windom, was, in bis absence,
read by the Secretary of the Association. It
described at some length the funding operations

of the United States Government since the

advent of the present administration. Next, a

paper on The Currency of the Future was con-
tributed by Mr. George S. Coe, of New York,
who bas been chosen president of the Associa-

tion for. the incoming year. We shall look for
the full report of this paper with interest.

respectable hands. and the reasons given above, Comptroller John J. Knox presented a lengthy

plus the fact that no serious effort appears to and exhaustive treatise on the finances of the
have been made to push the business, will account United States. In the course of this treatise,
for its non-success.

-The following item from a Canadian paper

brings the co-operative system o! insurance home
to many who look with incredulity upon the

experience of our American triends, as narrated
in their journals from time to time. Says the

St. Johns News :
The bottom appears to have completely fallen

Out of the mutual co-operative life insurance
inovement in St. Johns. A month or two ago,
half the people in town were in ecstacies
Over it; it was the grand principle which was to
revolutionize the whole system of life insurance
the world over. To-day you can't find a man
who bas a word to say in favor of the system,
but you can find many who feel terribly cbagrined
to think they should have been so easily swayed
by the oily tongue of a clever canvasser. The
fact is co-operative life insurance, though it bas
recently made considerable headway in some of
the States of the American Union, does not
rest upon a solid financial foundation, and sooner
or later the compaies must all come to grief.
Absolute security is the first consideration
Which every one should look for in taking out a
Policy on his life ; the co-operative plan abso-
lutely provides no security whatever, and if on
no other ground, this ought to be amply suffi-
Oient to condemn the system.

THE RECENT CONVENTION OF
BANKERS.

The convention of the American Bankers'

Association at Niagara Falls closed on Friday
last. The gathering was, as we have already
said, a numerous one, and more largely repre-

after considering the distribution of loans, and
the relative measures of coin and paper currency,
Mr. Knox quoted some figures respecting the

proportion of cheques and drafts used in com-
inerce, which data had been used by Mr., now

President, Garfield in a speech in Congress:
In bis noted speech on resumption delivered

in the House of Representatives on November
16, 1877T, Mr. Garfield said : " In 1871, when I
was chairman of the Committee on Banking and
Currency, I asked the Comptroller of the Cr-
rency to issue an order naming fifty-two banks
which were to make an analysis of their receipts.
I selected three groups; the first was the city
banks. The second consisted of banks in cities
of the size of Toledo and Dayton, in the State of
Ohio. In the third group, if I may coin a word,
I selected the "countriest " banks, the emallest
that could be found, at points away from rail-
roads and telegraphs.

"The order was those banks should analyze
all their receipts for six consecutive days, put-
ting into one list all that can be called cash,
either coin, greenbacks, bank-notes or coupons,
and into the other list all drafts, checms or com-
mercial bills. What was the result? During
those six days $157,000,000 were received over
the counters of the fifty two banks ; and of that
amount, 819,370.000-twelve per cent. only in
cash, and eighty-eight per cent. that vast
amount, representing every grade of business,
was in checks, drafts and commercial bills."

Among the succeeding special topics discussed
in this report are: the proportion of coin, paper-
money, and checks used by the national banks
on Jute 30, 1881 ; total receipts of all the banks,
and the percentage of checks and drafts received
in the large cities of the country, as shown by
the following table:

y1 .............
Philadelphia .......
Pittsburgh ..........
Baltimore ..........
Washington ........
New Orleans........
Louisville..........
Cincinnati ........
Cleveland ..........
Chicago............
Detroit ...........
Milwaukee ........
St. Louis ..........
San Francisco ......

Total, excluding New
York City ........

Total, including New
York City ........

Banks elsewhere .. ..

United States ......

, ,
18,061,565

2,149,067
3,873,255

206,601
1,206,709

742,330
2,965,355
1,751,037
8,141,189

806,211
417,244

1,940,053
332,265

$77,100,715

$244,538,474
40,175,542

$284,714,016

96.0
90.3
92.9
59.8
89.9
92.8
88.0
93.9
91.9
87.5
88.3
82.3
91.8

94.4

97.3
81.7

95.1
A discussion; conducted by Mr. L. J. Gage of

Chicago, first Vice.President elect, brought for-
ward the advisability of so amending the con.
stitution of the Associastion as to insure protection
to its members from fraudulent operators and
consequent loss by crime. The Association
thus " becomes a mutual protective affair and
provides a competent detective committee for
the discovery of any criminal operators."l The
manager of the N. Y. Clearing House, Mr. Wm.
Camp, prepared a paper on the business of that
institution. The primary object of the Bankers'
Association is stated to be the repeal of the law
imposin-, a tax on bank property. and thie wau
the subject which engaged the attention of the
delegates during the most of Friday. " There
are to-day," said a delegate, " 4,600 banks, not
National Banks, which ask for a repeal of the
tax on capital, on deposits, and on cheques.
There are also 2,000 National Banks which
demanded the repeal of the tax on these items,
but on circulation as well."

Among the important papers submitted but
not reod were :-Bank Letters, by Mr. C. R.
Thomas, Utica. N.Y., French Banking, by Mr.
Geo. Walker, U. S. Consul at Paris; Banking in
England, by R. H. Inglis Palgrave. The last
paper read before the convention, and not the
least interesting or instructive to American
listeners, was that of Mr. Geo. Hague, general
manager of the Merchants' Bank, on the subject,
" Banks and Banking in Canada," which we
condense as below:

Canadian banking, like most other things
Canadian is in its origin and main character-
istics partly American and partly British. The
framework of our charters and the acts of Parlia-
ment continuing them are after American mod-
els The rights, duties, and respoisibilities of
stockholders. and the officers elected by them to
manage their affairs, are nearly the same in
both countries. From the United States we
have derived the system of limiting the liability
of stockholders to double the subscribed capital.
Our system of returns to the Government is far.
more in detail than anything known in the
Mother Country, and in this we resemblm our
neighbors, rather than those with whom we have
political connection.

In the important matter of advances on ware-
bouse receipts and kindred documents, and the
rights and powers of banks with respect thereto,
we have adopted American ideas as being most
suitable to our circumstances. I need scarcely
say that we have long ago discarded any other
form of money than the American Spite of the
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obstinate adherence of a few persons hero and
there te a batayd system cf ounds, shillings,
and pence, it may be said with truth th -t the
dollar is our sandard. The dollar, however, is
gold, and always has been. (Applause.) Here,
however, the resemblance between banking in
Canada and banking in the United States eomes
to an end, with the excer tion of those funda-
mental matte:s, essential to the very idea of the
of the business which are common to baukers in
all countries.

The points of difference are both numerous and
important, and in these points it will bc found
that the underlying idea in its inception was
British. To speak more accurately I should sa-
rather Scottish. A large portion of the
early mercantile element of the Dominion
of Canada was from North Britain. It was
natural, therefore that in existing barking
institutions the mode' of Sco'land shoiuld be
largely before the eyes of the community. especi-
ally as the Scotch sy temu has proved in it work-
ing-spite of occasinnal disater- one of thI.
finest ever contrived and carried out by the wit
of man. In pursuance cf this idea, a few banks
of large capital were established, each having a
separate act of incorporation in the great mer-
cantile centres, first in Quebec and afterwards
in Montreal. Halifax, St lin, Toronto, and
other centres of business. The bank, tirougi
the framework of banks wa- British, the details
of the acts have been largely American. As
settlements progressed and thriving towns sprang
up and afforded good openings for banking. the
banks in the centres established agencies or
branches exactly as the great banks of Edin-
burgh and U÷lasgow had done before themn.
Thus, with a few exceptions, every bank in
Canada presents this aspect. It hai a head
office located generally in a large city, and -t bas
more or less of other offices (in which most of the
rights and powers of the corporation are exer-
cised). scatteied over other cities and towns of
the Dominion. The four largest banks in addi-
tion to these have offices in New York and
Chicago. A large part of the shipping tre de of
Canada arises out of the St. Lawrence route
from the west, and for banke doing- n large foreign
business in Canada, an office in New York. the
great centre of foreign exciange is almost a
necessity.

The Bank of Montreal, or largest institution,
bas its own office in London, England. The
Bank of British North America, though like the
rest, subject to the banking law of the Domini n,
bas it head quarters or Board of Directors in
Lonxdr n. It is, however, the onlv bank among
us that has its centre abroad. Canada, unlike
mo4 British colonies, is served almost wholly
by institutions that have had their growth, de-
velopment, and management from within ber
own borders. In banking we have been always
practically independent, though we have never
needed to issue any "declaration " to that effect

It may be interesting to go into details for a
moment and present a brief outline . f one o
the larger Canidian banks as it presents itself to
an observer. The Bank of Montreal is obvionsly
the best example for the purpose. This
bank, like every other amongst us, was
originally constituted by special Act of Parlia
ment. This was its charter. The separate
charters of all the banks have for some ten years
back been continued by one general uniform
Act. but originally the-re were diversities.

However, it is only a type of the rest. The
Bank of Commere. withheadquarters in Toronto
has offices in Montreal, Ottawa, Hamilton, Lon
don, and numerous other towns. The same
may be said of the Merchants' Bank of Canada
and of the Bank of British North America. th
latter having branchies in San Francisco. Each
of the three last named have branches in Port
land, Oregon, Chicago and New York, and hav
with the banks of Anierica, as strong an interes
as ourselves in mitigati, g the oppressive taxa

tion to which, shall I dare to say, not over-wise
legislatures subject an interest which is the very
life blood of the conim rce of the c:mntry.

With respect to the redemption of notes and
the maintenance of reserves, the notes of Cana-
dian banks are now and always have bee-n sub-
jected to a continual process of redemption.
Notes of other banks are sent in for daily settle-
ment in gold or legal tender, <xactly as cheques
are sent in. Strictly speaking, however, these
notes are not redeemable except at the office
wlence they were originally issued, and which
is usually the central office oily

There, consequen tly, the principal reserve of
gold cheque tender notes is kept. The batiks,
by mutual arrangement, mske their settlements
in the towns and smaller cities by drafts on
their respective headquirter-s or on a redemption
centre, like Toronto. Ii Montreal, settlements
are entirely in specie or legal tender. This
conduces to economy of resources. But in
Toronto, Quebec, Halifax and St. John's, settle
ments are almost wholly in gold or its equiva-
lent. Banks nothaving their central office there
require for this reason to keep a portion of their
revenue at these points.

The favorable and unfavorable features of the
Canadian system were referred to in the piper
onejadvantage cited being thit it gives to deposi
tors the security of a concern with a large capital
and double liability beinid it. while it secnres to
industrial enterprises in smnall towns at amount
of accommodation that no local bank could give
But among the drawbacks e this : that the plac-
ing of large sums of money in small villages
often encourages unhealthy development of busi-
ness. The system, however, exists. It bas
taken root, and it is not likely to be changed
And with whatever drawbacks it in v he attend-
ed, there can be no doubt that it has thte effect
of training great numbers of men amongst us to
habits of wide and accurate observation, of large
generalization, of careful judgment upon the
great movements of commerce and speculation
over the vast area of this continient. It necessi-
tates a watelfulness over reports, circulation,
discounts, reserves, which is of great value. and
te il doubtiess we owe tbe tact, already referred
te. tiaI batik tailuires lu Canada have been cf
rare occurrence, sud that the losses cf lie pub-
lic by them have been se emaîl that scarcely any
fraction would express il.

ThA batiks cf Canada differ fronithbose cf the
*United States, sud are like tiose ot Scotland in
haviug a free circulation iimited ouly by tbe
amount cf their paid-up capital,
* For Ibis tiey have had ho contend etranuously
against attempte te abolisli tic4 existing system
sud ho subsîltuta therefer a circulation cempoeed
cf Goeamment notes Wa eppcsed this sud
contended Ibal under the pressure cf circous-

istances, thase wonld become irredeemable sud a
source cf disaster te the coinmunity. We point
ed eu t that every Governueut curreitcv then
circulatiug was ai a discount We soid Ibat if

f the Govermmnt desired te borrow. il shouid do
so lu lie open market cf the worid. We teck
the broad grouud thst-although no deuil the

tfunchion cf the Geoverument was te stamp c lu
-he fonction et redeuiption could only be
s uccessfuliy part ormed by bauikers. Tiese
arguments prevalied ho sucb an extent, tiat
ouly a partial issue cf notes teck place, lie
Bank cf Mentrèal agreeiug ho circulate s certain
amonut of Govamument notes. Since 1871 thE
system bas coutiuued sud exteuded ou a purely
Goverumentai basic, the Bank cf Mloutreai me-
suming circulation et ils ewu notes.

The speaker tien referred o lthe allempl ho
assimilate the workirg cf the Canadian systeni
ho, that cf the American, whicb met witb chrono.
ous opposition from mauy cf tbe baniks, sud tc

-the Goverument raturue, wbicbweramcre ampli
Shan thosa in the Uited States snd careful1j

t scrutinised byinspectors sud by the public. Theri
- was no speciailtax,be peinted etît,on banke ir

Canada. The Government had seen that such a
course would burden trade, hamper manufac-
tures. and injure theirown revenues. The (over-
ment of Canada was, he asked to be allowed to
say, more amenable to public opinion than that
of the States, and if there existed such an iniquit-
ous tax as that imposed on the United States
banks there would, he thought, be such an agita-
tion for its repeal that no Government would
dare to resist it. (Loud applause.)

At the conclusion of Mr. Hague's address the
President said the thanks of that Convention were
due in an especial degree to Mr. Hague for bis
instructive and very interesting paper, which was
ordered to be printed and embodied in the pro-
ceedings of the Association.

RowrTH oFTiMBER.-As aresult of observation,
and froin the testimony of experienced persons,
the following is about the average growth in
twelve years of the leading desirable varieties of
timber, when planted in belts or groves, and cul-
tivated :-White maple, 1 ft. in diameter, and
30 ft high ; ash, leaf-maple, or box elder, 1 ft.
in diameter, and 20 ft. high; white willow, 1½ ft.
in diameter and 50 ft. high: yellow willow, 1 ft.
in diameter and 35 ft. high; Lombardy poplar,
1i iu. iu diameter, and 40 ft. high ; blue and
white ash, 10 in. in diameter. and 25 ft. higli ;
black walnut and butternut, 10 in. in diameter,
and 20 ft. high.

?cimmercijal.

MONTREAL MARKETS.

MONTREAL, August 18th, 1881.
As a rule the wholesale markets for the past

week have been quiet; the amount of business
doiug is, however, in excess of the corresponding
period of 1880. Dry goods people are busy fil]-
iug orders sent in by travellers, which are both
large and numerous, and prospects are good for
a large Autumn trade being doue. There bas
been a much better demand for flour for ship-
ment and also for grain, but recently the demand
for the latter has been checked by the advance
in Chicago. Groceries are quiet and Sugar has
a downward tendency, stocks accumulating in
refiners bands. In drugs, Opium bas declined,
owing to large crops. The stocks of flour and
grain in store yesterday were as follows:-

Wheat, bush ......
Corn, bush.... .. ..
Pease, bush ......
Oats, bush ........
Sarley, bush ......
Rye, bush ........
Flour, bbls........
Ryo flour..........
Oatmeal, bbis......
Cornmeal, bbls .. ..

Aug. 15, Aug 1, Aug. 15,
1881. 1881. 1880.

127,875 191,787 110,530
132,623 112,984 16,600

4,923 11,475 6,780
59,170 41,454 72,442
...... ...... 4,134

46 46 1,511
47,847 51,108 31,855

880
148

969
195

216
584

AsHEs.-Pots.- Market quieter; $5.25 was
readily paid some days since, but at the week's
close sales were reported from $5.25 to 5 30 for
firsts, inferior sorts in proportion. Pearls, very
quiet, only one sale reported during the week, and
that on p t. ; the nominal price is 85.70. Stocks
at present in store are Pos 436 bbls., Pearls 57
bbls,

BooTs & SHoEs.-The is no change to note
since last report. Payments for Spring pur-
chases have been exceedingly good. Prices con-
tinue unchanged as under: Men's Stoga Boots,$2.00 to 3.00; ditto kip Boots, 02.50 to 8.25; ditto
French Ca/f, $3.25 to 3.75 ; ditto Bug Congress,
$2.00 to 2.25; ditto Split Brogans, $1.00 tol.10;
Boys' Split Brogans, $0.85 to 1.00 do., Buf and
Pebbled Congress, $1.25 to 1.50 ; Women's BuF

214
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and Pebble Balmorals, $1.10 to 1.50; ditto Pru-
nella Balmorals, 50e to $1.50; ditto Prunplla
Congress, 50oc to $1 60.

CATTLE.-The supply of butchers' cattle was
small, and prices obtained yesterday rather higher
than on the previous Monday, ranging from 3 to
44 per lb. There was a good deal of lean stock
on the market, which it was difficult to sell, and
which brought very low prices. Fat Sheep were
scarce ; a few were bought for shipping purposes
at 87 each. Lambs were not very plentiful, and
sold from $3.25 to 3.75 each Ilog are onily in
moderate supply, and bring from 7 to 74e per lb

DRuas AND CHEMICALS.-A further decline In
the price of Opium is to be noted, the crop of
which is said to be large, and as a consequence
Morphia is also easier. li heavy chemicals the
market is quiet; a round lot of Bi Carb being
Placed below our inside quotation. We quote,
Bicarb soda $3.25 to 3 50; Soda Ash
$1.65 to 1.75; Bichromate of I otash, 134
to 15c; Borax, retined, 16 to 18e; Crean
Tartar Crystals, 29 to 30, ditto ground 31J to
3 3c ; Caustic Soda, $2.25 to 2.75: Sugar of Lead
13 to 15c.; Bleaching Powder, $1 50 to 1.75;
Alum, $1.75 to 2.00; Copperas, per ewt , 90c. to
$1 00; Flour Sulphur, $2 90 to 3.20; Roll Sul-
phur, $2.25 to 2.50; Epsom Salts. per 100 lbs.
11.30 to 1.50 ; Sal Soda per 100 lbs , 90c. to
1.10; Saltpetre, per keg, $9.50 to 10.00;Sulphur
Of Copper, 54 to 7c. ; Whiting, per 100lbs., 50 to
6
0c; Sulphate of Quinine, $3.25 to 3.30; Opium

$5 00 to 5.50, Castor oil 104 per lb.
FREIoHT.-Rather better rates of freight have

been obtained this week and engagements for
heavy grain have been made by steamers and
iron clippers to :Liverpool at 2 6 to 3 , and tc
Glasgow and Lonlon 3,3 to 3S8. Lumber to the
River Plate is taken at $13 to 15 00 per M.
Quite a number of vessels being laid on for th(
River Plate.

FLOUR.-The stocks in store and in the hand
Of millers on the morning of the 15th instan
were 47,847 bris., against 51,108 brls. on the Is
instant, and 31,885 brls. an the 15th Aug., 1880
iteceipts for the past week, 10,927 brls.; tota
receipts from lst January to date 473,995 brls.
increase, 120,125 bris. on the receipts for th
same period of 1880. Shipments during th
week, 15,307 bris. Total shipments from 1s
January to date, 312,125 brls , being a decreas
Of 1850 bris. on the shipments for the sam
period of 1880. There has been a mue
healthier demaud this week for flour, chiefly fc
shipping purposes, and of the higher grade,
which are scarce and dearer; market c*o-s
quiet with material change in prices. XX
quote : Superior Extra $6.15 to 6.20; Extr
Superfine, $6.05 to 6 10 ; Fancy, nominal
Spring Extra, $590 to 5 95; Superfin
b5.60 to 5.65; Strong Bakera' Flour, $6 (
to 6.57; Fine, $4.85 to 5 00; Middling
$4.60 to 4.70; Polards, $4.25 to 4.30; Ontar
aags $2.85 to 2 95 : city bags, delivered, $3.1,
to 3.25; Oatmeal, $4.75 to 4.80; Corinmen
83.15 to 3.26.

GRAIN.- Wheat.- The stocks in store andin t]
hands of millers on the morning of the 151
inst. was 127,875 bushels against 191,787 bus
on the 1st ist. and 110,530 bush on the 15&
August 1880. Receipts for the past week 17
993 bush., total receipts from let J.-nuary
date, 3.359,676 bush., being a decrease of 1,16t
992 bushels on the receipts for the same peri
Of 188,); Shipments for the week, 163,723 bus
Total shipments from Ist January to dai
2,955,294 bushels, a decrease of 1,127,949 bus
On the shipments for the same period of 186
In the early part of the week there was co
Siderable business done here iu this grain, whi
sold as under :-No 2 Canada spring $1.29
1.30; No 1 White Michigan, $1.31; No.
Toledo Red Winter, $1.27 to 1.28; No. 3 M
waukee 1.18 ; latterly, prices of wheat in C]
cago prevents business, and none was sold 1

Leading Wholesale Trade of Hamilton.

NOW IN STORE!

Extra Choice Gardon Leat Japan
TEAS-SEASON 188r-2.

Also a select stock of

YOUNG HYSON, GUNPOWDER,
AND BLACK TEAS,

Which we are offering to the trade at low figures.

W. H. GILLARD & CO.
HAMILTON, ONT.

THOMAS LAWRY,
PORK PACKER AND CURER OF THE

CELEBRATED

Bacon and Shoulders, Spiced Roils and
Beef Hams, Cumberland and Long

Clear Bacon, Mess Pork,
Lard, etc., etc.

NO. 9 CHARLES ST, HAMILTON, ONT.
e* Highest Price paid for Pork. -i

day on the Cail Board" here. Maize-fair
sales were made in the beginning of the week at
62 to 624c, but now Chicago prices blocks busi-
ness quotation beig 0W in this market 67c
Pco- are nominal at 92e.; Oats quiet at 43 to
44e

GnocERIEs - Teas.- Market is steady, but
there is very little doing. New Japans are too
dear to encourage business, and holders are very
firm at 40 to 45e for good. Medium qualities
aie selling at 32 to 35c. Young Hysons are worth
from 25 to 65e as to grade. Oolongs are pro-
curable from 15 to 75c Congou 20 to 65c. Sou-
chongs, 35 to 60e e oflee-There is nothing of
any consequence transpiring, and prices are nom-
inally unchanged. Su'tar- A little more enquiry
is made for refined, but stocks in the hands of
refiners are increasing, and both they and deal-
ers are prepared to make concessions. Granu-
lated is bought at 9ï to 10c. Yellows are a little
easier, and sales are made from 7î to 9c. Rau'
.Suyars are duli, and fair to good refining grades
are now quoted from 7j to 7Îc Moloisrs are
quiet, but prices are well maiutained. Barbad.'es
55 to 57c; Porto Rico, 48 to 56c per Inp. gallom.
Rice-is firm, in sympathy with the Eng i-h
market, and holders are askiu g higher figmnes,
say from $3.90 to 4 00. Fisht -A fair denand
exists for the only kind in the market, viz : Gaspe
dry cod, at $4.00 per ewt. Spices are in fair
jobbing request, and prices are well maintained,
Black Pepper 14 to 15c; White Pepper 20 to 23e;
Cloves 37 to 45c; Cassia 13 to 16c; Nutmegs
55 to 95e; African Ginger 6 to 74e; Jamaica
Ginger 17 to 20e ; Mace 75 to 90c. Fruit-Not
much doing, but the market keeps firm, as there
is little foreign fruit in first hands, and prospects
are that new fruit will be dear. Old Valencias
are selling from 8a t, 9 e; Old Layers, 1.20 to
1.30; Loose Muscatels, 1.25 to 1.35; Sultauas,
11j to 124e. Nuts are scar-e, and owing to pros-
pects of short crops, prices are very firn. Tar-
ragona Almonds 13J to 144c ; Filberts 9 to 10c;
Walnuts, 74 to lc.

HARDWARE. -The trade in hardware generally
is improving. and although the late advance in
pig iron has been well maintained and the high
rates of freight lend firmness to the market as

Leading Wholesale Trade of Hamilton.

Tuas, 8Eaf8, 06iou68, syis8

ONE THOUSAND HALF CHESTS
Choicest Japan and Moyune, Young Hyson Teas,

ex-steamships " Devonshire " and " Harter,"
and via Pacific Mail and San Francisco.

A full assortment of Pure Scotch and Canadian

R EFINED SUGARS.
Rie, Jamaica, and Java Cofeen direct frona

countries et growth.
A large stock of Syrups -Sugar goods-excellent

values,
ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & 0,
HAMILTON.

JAPAN TEAS
SEASON 1881-1882.

t

Mu

The subscribers are now offering a choice assort-
nent of first crop pickings specially selected for
heir Canadian trade.
Ex P. M. S. S. " BELGIC."

Ex P. V. S. S. LORD OF THE ISLES."
E, x P. M. S. S. "GLENARTNEY.

JAMES TURNER & CO..
HAMILTON, Ont.

Reid, Gooin & Ce
IMPORTLRBS AND

WHOLESALE GROCERS
HAMILTON ONT.

-W Proprietors of the Hamilton Cigar Co.

Gumney & Waîe,
MANUFACTURERS OF

COU NTER SCALES
PLATFORM SCALES

DEPOT SCALES

HAY SCALES
COAL SCALES

TRADE SCALES
I3~MhL-- N
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well as small stocks, Tin Plates are dull and
difficult to move, but Canada Plates are in good
denand. Ingot Copper and Tin are firm and
held at quotations. Bar Iron is in better re-
quest, and prices favor holders. We quote
-Pig Iron per ton, Coltness $21.50 to 22.00 ;
Siemens, $21.00 to 22.00; Gaitsherrie $21.00 to
21.50; Summerlee, $21.00 to 21.50 ; Lang.
loan, $21.50 to 22.00; Eglinton, $19.00 to 19.50 ;
Carnbroe, $20.50 to 21.00 Bars per 100 lbs, Sie-
mens, $2 to 2.25; Scotch and Stafford§hire, $1. 80
to $2 00; best ditto, $2.05 to 2.25 ; Swedes, $4.00
to 5.00 ; Norway, $4 to 5.00; Lowmoor & Bow-
ling, $6.25 to 7.00. Canada Plates per box,
Glamorgan and Budd, $3.25; Garth and Penn,
13.25 to 3.50; Hatton, $3.15 to 3.25; Tin
Plates per box,-Charcoal IC, 15.50 to 5.57;
ditto, IX , 87.50 to 7.75 ; ditto, DC. 15.00 to 5.50;
ditto, DX., 10.00 to 0.00. Coke IC., $4.75 to 5.00;
Tinn-d Sheets, charcoal best, No. 26, 10J to 11;
Galvanized Sheets, best brands, $7.00 to 7.50;
Hoops and Bands, per 100 Ibs., $.00 to 0.00.
Sheets, best brands, $0.00 to 0.00 ; Boiler Plates
$3.00 to 3.50, Russia Sheet Iron, 1l to
124c. Lead, pig per 100 lbs., $4.25 ditto,
sheet, $5.50; do. bar, 85.00 to 5 50 ; do. shot,
16.00 to 6.50 ; Steel, cast, per lb., 11J to 124c ;
do Spring. per 100 lbs., $3 75 to 4.00; do Tire,
13.50 to 3.75 ; do Sleigh Shoe $2.25 to 2.50
Ingot Tin, $25 to $26. Ingot Copper, $17.25
to 17.50. Sheet Zinc per 100 lbs., $5 40 to
5.50; spelter, $5.25 to 5 50. Horse Shoes, per
100 lbs., $4.25to 4.50. Proved Coil chain, a in.
15.50; Iron Wire, No. 6 per bdl., $1.60 to 1.70.

LEATHER.-Business bas been very quiet all
week though the manufacturers are busily en-
gaged. Spanish Sole of best brands is firmly
held, and plnmp B. A. isnot in plentiful supply.
Slaughter Sole is only in moderate demand with
fair stocks. Buff.-Not much doing; Pebble is
fairly active chiefly for the cheaper grades; in
Waxed and Grained Upprlittle doing. Splits are
generally more firmly held on account of an
improved demand in the English market. We
quote.-Hemlock Spanish Sole No. 1, B. A.,
25 to 26c; do. No. 2 B. A., 23 to 24c; No. 1
Ordinary Spanish, 25 to 254e; No. 2, ditto, 23
to 23½c ; Hemlock Slaughter, No. 1, 26 to 28;
Waxed Upper, light and medium, 36 to 42;
do. heavy, 35 to 40; Grained Upper, 35 to 40 ;
Splits, large, 22 to 29 ; small, 17 to 26 ; Calfskins,
(27 to 36 Ibo.), 65 to 80c.; ditto (18 to 26 lbs.),
30 to 70c.; Sheepskin lininga 30 to 50; Harness
25 to 31c.; BuOed Cow 14 to 16c. Enamelled
Cow 14 to 16c; Patent Cow. 12 to 15c.; Pebbl-
ed Cow 12 to 15c.; Rough 25 to 30c.

LiQUoRs.-There is very little doing in wines
or strong liquors. Hennessey's brandy is getting
very scarce, prices are firm but urchanged.
Orders for fall shipment are to be executed at
spring prices. Orders for other brands are about
the same as for spring orders. We con-
tinue to quote Brandies : Hennessey's $4.85
to 5 00, gallon ; ditto in cases $11 to 11.25 ; Ma-
tignon &Co., per gai., $3.30 to $4.50 ; do. in cases,
18.00 to 13.00; Boitards per gal. 13.00 to 3.20 ;
ditto cases, 16.40 to 9.50 Gin, De Kuyper's
per gal. $2 05 to 2:15 ; Red cases $7 75 to 8.50 ;
Green cases 14.25 ; Ball & Dunlop's per gallon
$2 05 to 2.15 ; Red cases $7.75: Green cases
14.00; Booth's Old Tom, cases t6.50 to 6.60;
ditto in wood, $3.00; Pelee Is and Wines, $1.44
to 1.80 per Imp. gai. ; in cases $0.00 to 0.00;
Champagnes, Piper Heidsieck, $27.00 to 28.00;
Ayala & Co., $25.00 to 27.00 G. H Mumm's $26
to 27.00; Ports, Graham's $2.10 to 4.80.

OîL.-Petroleum.-The Refiners have been
able to establish an advance of about 2e. in the
west, and a corresponding rise has to be noted
here, the demand is fair and increasing as the
season advances, we now quote car lots 231c. ;
broken lots 24 and single bris. 24½ to 25c. The
market for fish oils is dull ; there is a good sup-
ply of seal oil while that of cod is only moder-
ate. We quote Cod 54c.: Seal pale, 50c.; ditto

Straws, 42J and steam refined 55c. per Imp.
gai.; Linseed oil bas met with some enquiry
and business bas been done in Raw at 72 to 73
and Boiled at 75 to 76c. per Imp. gai.

PRovisioNs. -Butter. -Receipts, 1,613 pkgs.;
Shipments, 2,119 pkgs. Not much doing just
now ; in the present state of the English mar-
ket, shippers do not seem disposed to operate.
We quote Creamery, 21 to 234e.; Eastern Town-
ships, 21 to 22e.; Brockville and Morrisburg,
17 to 21e.; Western butter, 16 to 18c. ; Cheese
Receipts 10.531 boxes; Shipments, 6,191 boxes.
Price of choice in Liverpool is now 55/-.; not
much doing in this market, Good to Fine is
worth from 10¼ to l1e. Pork.-There is a
moderate country demand for pork at $21 to 22
for Mess. Hams, 134 to 14c. ; Bacon, 12 to 13c.
Lard is in fair enquiry at 15 to 15¾c.

SALT.-There is a much firmer feeling in the
sait market, owing to the advance in ocean
freights, and possibly higher rates will prevail
ere long. We quote Coarse 60c for ls and 574e
for 1ls to the ton. Factory Filled 95 to $1.05.

Woo.-Manufacturers do not appear ready
to buy yet, and transactions are of a band to
mouth character. A few small sales of lambs'
wool have been made at 30e, but for pulled super
dealers take what they can get, and do not appear
to have any set price. Greasy Cape bas been
sold at 174e in round lots, and 18J to 19e for
smaller parcels ; Australian is worth from 23¾
to 30e.

TORONTO MABRKETS.

ToRONTO August 18th, 1881
A very fairaggregate of business bas been done

during the week, merchandise in the wholesale
warehouses bas moved in quantities not often
exceeded at this season, while in grain the market
bas been advancing and large transactions were
only hindered by scarcity of grain. There is no
change to note in freights since last week. The
money market is easy and a few transactions
passing in stocks.

CATTLE. - The offerings during the week
amounted to about twenty cars, some of these
were good export beeves. for which 54e, and in
one case 5¾c, liye weight was paid, but these
last were 1200 to 1500 pounders. Good butchers'
animals brought from 4j to 4¾c ; with 3 to 4o
for inferior, which were in the majority. Sheep
were in request for export at 4j and even 5 per
lb. For the butchers' market, 4 to 44e was paid.
Lambs broughl $3.50 to 4.00 per. head, while
calves ranged all the way from $10.00 to 5.00.

DRY GOoD.-A well-sustained demand for this
quiet season of the year is evident all over the
list of staple goods. Fancy dress goods are in
good supply, and mantles, millinery, gloves,
laces and articles de luxe are in increased variety
and elegance. Messrs. Wyld, Brock & Darling
offer an attractive assortment of fancy wares and
a new bouse, Messrs. Tait, Burch & Co., is giv-
ing much attention to the fancy goods depart-
ment in this line. Remittances are well kept up;
we know of no city bouses whose experience is
other than favorable in this respect. We observe
that Messrs. Boyd Bros. & Co. have made an
important addition to their warehouse, which
now forms an L, with frontages on both Yonge
and Front streets.

FLOUR & MEAL.-Flour.-An advance is de-
clared, equal to 10 to 15 cents. Sales have been
made this week of Superior Extra and Extra at
quotations. The following is the present
stock in store: 375 bbls. in Northern Elevator,
against 500 bbls last week, and 225 bbls. on cor-
responding date last year. No Superfine on band;
*one comes to this market. Oatmeal.-A car
offered on Tuesday in Hamilton at $4.25, with
no takers, and yesterday a car was offered at the

same price. More than this cannot be had for
ten barrel lots.

GRAIN -The market bas been excited by rea-
son of an advance in the West and in Britain.
Prices are higher all round, with the single ex-
ception of barley Wheat, Fall.-Stocks in store,
27.130 bush., against 40,409 bush last week, and
4 970 bush. on like date last year. Some car
and cargo lots of No 2 changed hands within
the week at $1.2a, and the stock is pretty well
reduced, still more than Monday's figures above
given indicate. Holders are firm. Wheat, Spring.
-Stocks in store, 32,557 bush., against 75,929
bush. last week, and 8,767 bush. at like time of
1880. Sales were made a few days since of
lots No. 2 at $1.26, which is the ruling
figure at present. The feeling in Milwaukee
is strong, and British prices maintained.
Barley.-Stocks remain at 18,333 bush. same as
last week, but on 16th August 1880, there were
but 1,451 bush. on band. Some new crop
barley offered on the street on Monday and
brought 75c., falling to 70c. next day. The
range of price will probably be from 65 to 70c.
Oats.-Stocks in store, 4,368 bush. against 7,824
bush. last week and 8,200 bush. on like date last
year. A car lot of No. 1 bas sold at 42c. which is
the firm price. There are no other grains in ware-
bouse except 651 bushels peas in the Grand
Trunk Elevator. The market is nominal at 74
for No. 1, and 72c. for No. 2. Corn bas advanc-
ed in the west, owing to a failing crop, and we
now quote 70c. in car lots.

GRocERiEs.-For this quiet season of the year
the movement is satisfactory, ad remittances
good. The sugar market is quiet, and bolders
willing to make concessions. It is found that
the fruit crop is lighter than last year, and hence
those wbo laid in beavy stocks of sugar, expect-
ing the demand to be active, are cl.' Granu-
lated is offering as low as 10c, other grades about
as quoted. Fruit.-Stocks are light and held
firmly; currants are scarce and higher; raisins,
loose muscatels, we quote old $1.30 to 1.40 ; the
stock now held here is all in one hand, and does
not exceed say 1000 boxes; Valencias have
brought 8c in 100 box lots, and a large lot of
layers changed hands at $1.20. Tobacco is firm
in price, and the feeling is in the direction of an
advance. Fish.-Lake trout in half barrels are
not yet in, and the supply of other kinds is small.
Scaled herrings are higher, 25e is now asked for
lots between jobbers, and we quote 26 to 30c.
Dry Cod is firmer, at $5.00 per 112 Ibs. Tas
have been rather slow of movement, especially
so in lots to jobbers, more Japans than Greens
have been selling, and Blacks were in some re-
quest also. Prices are not altered.

HiDEs & SKINs.-Hides are scarce and wanted,
prices unchanged for both green and cured.
:.heepskins-The price is advanced to 75c. No
change in other items.

TaoN & METLS.-The tone of the English
metals market is much stiffer, and orders cannot
now be placed at the rates of a fortnight ago.

'Block tin and Copper are both higher, the cable
quotes tin at £95 10/- per ton, which is equal to
about 25e per lb. laid down here. The pig iron
market is uncertain, but we do not change our
prices meantime. The firm feeling in metals
permeates the English hardware trade, and
prevents any recession in prices here, except on
such goods as our deaiers are determined to com-
pete in, e. g., nails, glass, &c. Business is
quite active for the season of the year.

The accompanying circular from Messrs.
Frothingham & Workman, dated Montreal,
11th instant, explains itself. " Owing to
the fact that the leading makers of Iron in Eng-
land and Seotland have lately advauced .their
prices materially, we are compeiled to make a
corresponding increase here. From this date
our prices for Bar Hoop Sheet and Plate Iron
will be ten cents per 100 lbs higher than the
rates hitherto charged."
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LEATHER.-A steady business is reported, and porary. If wool ean be bonght of the grower at
prices generally well maintained. Some of the the rumeured decline, we think it good to take
tanners grumble at the high price of hides, and advantags of the present depression aud secure
their margin of profit muet be slight, but ail it."
kinds of leather sell readily, and there is no

present sign of weakness.
LUMBER.-Ther- is a good request at this point W M e ]PAR .S & DJN,

for most classes, and in some the supply is de-
cidedly short, bill stuff for instance, which can NEW BRUNSWICK COTTON MILLS
not be got forward in quantity sufficient to meet
the demand. The- lack of cars on the Northern ST. JOHN, N.B.

Railway, has been very great ever eince Âwarded the only Medal given at the CENTEN-
June, and for this reason there are ac- NIAL EX ITION of Cotton Yarns of Canadian

cumulations of stock at various points Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and T'wo Bronze Modals at Toronto In-

on the road. Now that the guage has dustrial Exhibition. ]iploma and Seven First-
been changed, the rates of wood freighta are Class Prir-es at Hamilton, London, and St. John's
about to be raised. On the let September the Exhibitions for their
railway company announces a change of method COTTON YARNS.
by which, following American example they fur-
nish 12 ton cars instead of 10. but this shippers CARPET WARPS.
contend, le equivalent to a rise lu rates, and i.B A W R S
no concession in the direction of the principhe ofg
carrying wood by the foot, which is the fair HOSIgRY YARNS.
mode, and not by the ton. There are EALL KNITTING COTTONS,
complainte of the rigides of the manage- Which, for Qality and Breliancy of Colour, cannot 

ruent in cases where competitioxi eau not be exceiled.a
at preseTt affect the Northern, compared ALEX. SPENCE, WM. HEWETT,

with their pliabiity in others where competitors 223Mcil aSt., otreal. il Colborne St., Toronto

appear. Prices are not materially changed froad -
Our last item on this ne. We quote BiEl Stuff t

froin $10 per thousand upward. Commou luA- THE UNION FIRE INSURANCE C. F

ber 18.50 to 10.00 for board. bshipping culs." AUTHORIZED CAPITAL, 1,000,000. F

A better grade of lumber 'wiil run fron # 13 ito Goverument deposit for tbe protection of policy- 'M
eholders, the largeet oq any Ontario Fie Insurance

car. rying n wood by tter1 o thc is00 thearCmay

mod pickings frot b30 to to 35.00. T rte

PRoVISIONS.- rices of dairy producte are firm HEAD OFFICE 28 & 30 TORONTO ., TORONTO.
HON. J. C. AIKINS, Toronto, President.

ad prospects in Britain are rather more favor- ROBT. HAY, ER MP., Toronto, Vice-President.
able. Cheese-Yesterday's cable shows the quo- B ENACH, Secretary.
taion up Pr 58'6, and at a number of factories A. T. omcCORD, Jr., Uanager.
lr lset being asked. Dealers hore in a jobbing Riskl tlken at Equitable Rates and Losset fettled
way are obtaining from 12 to 1ua e. Butter.- promptly.
17 to 17c. would be paid for choice for export,
but there je littie o be ad at this prie, it je
held at 18c. Pound roe are bringng, in the
Street mrket, 20 to 24e. We quote a fir mar-
ket on a re hog producls and a good jobbing trade

Dealers here are anticipating higli prices next C..~'X~-. - $5,000,000
Season, owingtothe deficiencyin the cornerop Offers Loans on Mortgage at 6peracvt.interest
in the Western States. Packers are now paying per annum.
for live hoge $6.75 to 7.00 ___

PETROLEUm.-The market rs fairiy active for Advisory Board-HON. T. N. GIBBS Chairman,
emaa lots. which bring 21 to 22c. per gallon. GEORGE GOODERHAM, Esq.
Single barrels 22c. per gallon. Soicitor-W. H. BEATTY Esq.

Sb LT.-NOt much demand at present, farmers
are basy harvesting. Canadian je steady at 85e. Addieses WALTER GILLESPIE, Manager.
per Mb. per car lot on track here. 90 to 95e is Temporary Offices over Bank of Toronto, cor.
obtained for emall parcels. Liverpool is steady, Welinigton & Churcli Ste., Toronto, Ont.
small lots briug 70 to 75e. ; few round lots mov-
ing, one sold yesterday on p.t. Dairy $1 25 to
1.50 according to bag.

WOOL.-Imported wools have bien in request
by mfnufacturero, and a number of Sales made
at full prices. Pulled -Super sold at 27 and at .
27jA. through the week, one lot of 5000 lbH. aEt
latter figure. Extra changed bande at 35e.
Fleece ha. brouglit 23e. on the etreet, but deal- Tenders addressed to the uudersigned, and en-
ers do not eeem. disposed to pay over 22c. In dorsed l'Tender for Port Credit Ligbthouss," will b.

received at Ottawa, up to the Fiftb September next,
Boston, Domestie wools continue remarkably for the construction o a Timber Block, surmouted
uniformi, both as to price and volume of busi- by a Woodsn Lighthouse Tower, at the outer end of

uses sas th Jor-ul ofComerce. "omethe north break water pier at Port Cred.lt, County of

ness, sholdersJthenlargestooferany.Ontario FirelInsurance

dealers are disposed to concede a littîs to move Plans and Specificationa eau be ssu, sud forma
lots while others hold firmiy, and prefer to wait of tender procured by lntending contractors, at thia
for future developints. ]3eceipts continue DepaxtmsIit, boe, and at ths office of the Collector

of CustoNs, Port Credit, and at the Steanmboat -
large. The outlook for the present AY for apetor's Office,Tororto.
quiet and steady market with a possible The Departmsut dos not blnd itasîf to, accept the
improvement for September.1 The Phila- lowsst or any tender.

sEach teder muat be accompanied by an accept-
delphia ciclro ess utcBt-ed c.-eque of a Canadian Bank, equal tofive per cent.
mnan & Co. bas the following, under date of lOth on the whole amount of the tender, which vil be
instant: Il Wool i. steadier and confidence je forieited if theparty declinesatg nterinto aconract.
increasing, though manufacturer. are offiah. If the tender in not acceptsd the cheque will b.
Rumore of lower prices in the conntry encourage

them to look for cheaper wool. Their goode are WM. SMITH,
seiling freely, and as wool i. in 'short supply snd Deputy of the Minister
below the cost of foreign, wlth a reasonable pros- o! Marins and Fiaberies,

pect o! an enormous coneumption, vs tbink the Department of Marins and Fisherles,
present weak condition o! the market only tem- Ottawa, Btb Auguat, 1881.

To Manufacturers
OR INVESTORS.

a[[e Manufacturio[ Premises
-AND-

WATER POWER FOR SALE
ON THE

CREDIT VALLEY RAILROAD.
-- o--

In anticipation of building new and enlarged
hope, I offer my present premises for sale. They
re well adapted for almost any clas of manufac-
iring, and possess the following advantages:-

Good Water Power with stone dam, Ligbted
ith Gan manufactured i n the premises, Heated

y stean, Spring Water in each ghop, Com-
lete Fire Protection by means of Powerful
orce Pump and Hydrants on each aide of buildings.
ifty acres of land, 30,000 square feet floor room,
ithin quarter a mile of Station.

For further particulars you are invited to visit the
he premises, or letters addressed to the proprietor
ill receive prompt attention.

JOHN WATSON,
Ayr, Ontario, Canada.

August 16th, 18S1.

WARRANTED ALL WOOL.

Buyers of G R EY and other

FLANNELS should see when
purchasing that they are not get-

ting a mixture of COTTON
and WOOL (Unions), as such
goods are in the market.

\V AN TED
By an English Insurance Company, a Clerk who
thoroughly undesrtands the general routine of Fixe
InsurancA. Must be thnroughly posted in the busi-
nes of Toronto and the Province of Ontario. A d-
dress, statlng Perieuce, salary &c., GENERAL
AGENT, care MfomtarU Tima.
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STATE.'JENT OF BA NKS acting unler Charter. for the month eniing 31st 7î4y, iSSi. cccrdin to the
CAPIT AL. LIABILITIES

: D.Govt. de. Deposts P.. Govt. de-
NaMEl0FiBlN K. Nt Dom. Govt. positspay'ble held as se Prov. Govt. positspay'bleCapital Capital Capital Noteain depositspay-

1 afternotice Von rcv 'depositspay- afternotice
ONTARIO. AuhorizedSubscribed. Paid Up. Circulation able on or on a fixed contract able on or on a fixed

Demand. day. & lis. Co.I demand. day.

Bank of Toronto ....... 2,0,0 $2,000,000 2,000,000 86,361 50,538..... 22250
Bank of Hamilton I 000.0.. 1,000,000. 7.1,550 54,426 .. 4,66............. 42,000
Can. Bank of Commerce. 6oooooo 6,000,000 6,00,0 2,651,602
Dominion Bank .......... 0 ii 10 1., ..8..... 4,45
Ontario Bank ............ 970,250 853,623 .688g..............10,00,
Standard Bank ........... ýSadrBnk.....1,000,0001 553,450ý 547,350 3b6 271 i; 8,6 il .......................
Federal Bank ........... 00,000 2,274#400' 1,251,310 1,126,650i 47:513. . ... 35,550.
Bank of Ottawa.......... ,000, 6o,000 599,905 330 ô01jP 22598.. 5,480;
Imperial Bankof Canada.., 1,000,000: 1,000,000 1,000,00u 8u6,85o, 89,525 50,000 00 163,60*

QUEBEC.
Bank of Montreal........ 2,000,000, 12,000,00 11,999,100 4,343663 1530.019 2,020,000 Dei
Bank of B. N. A ........ 4,866,666 4,866,666, 4,866,666 942007 14,19'. . . . .281j
Banque du Peuple ..... 1,600,0001 ,6oo! 

1
,600,0oo 16997 .................

Banque Nationale ..... 2,000,000 2,000,000 2,000,000 25,000 00
Bai que jacques-Cartier 500,000. .00,000ý 5 324,379 20,206......
Banque Ville-Marie ...... 00,000 500,000 458,92 193,41 5,772 25,000 .
Banque de. St. Jean .. 1,000,000 540,000 224,82 132,298. .. 2,848 15000 00<.
Banque de St. Hyacinthe.. 1,000,0w 504,6D& 243,400: 196 126:1 2,037...
La Banque d'Hochelaga Ioo000j 680,200. 65oo6o! 390091 30,905 ......
Eastern T ownships Bank.. 1,500,000: 1,479,60 4392,7551 7S,9-'' 70,414...
Exchange Bank of Canada. 5 oooa 300,00 5 soo000l 571,176. 11,63......i
Molson's Bank .......... 2,0 2,000,000 2,D00,000 'AI 844 88,152 ......
Merchants' Bank ........ 6ooo 5798,267 5614,570 2,799,222 397.8441
Mechanics' Bk. auspended....... ............ ..

uebec Bank ............ 2,500,000:
nion Bank ............. 9,47500.1.......... ..... 51:561CSaon Bank...... 20,01 2,000,000 1,992,990, 685,829, 4,36J: 100,000 00, 3,4631eStadacona B ank ........ ........ ................ ....... ...........jConsolidated Bank of Can....... .......... .......... . ... .

Total Ontarioand Quebec.,,____ ..NoalOVtAro SCOTiA 56,966,666 53,867,433 269,8 23,026,355:ý 4,7;3,594! 2,515,000 00' 928,184,NOVA SCOTIA'.
Bank of Yarmouth. ....... 400,000 400,000 382,865 93,402 77,997.
Bank of NovaScotia...... 1,000,00 1,000,0! 1,000,000 867,906 310,1951 .....
Exchange Bk. of Yarmouth 400,000 400,000 350,030 35,928 ......... ........
Merchants Bk. of Halifax. i,000,000 i,000,o<.l 900,000 485:956 2o6,418. ........ ,:
People's Bank of Halifax... 800,000 6oo,0! oc 174,525 17,738. ..
Union Bank do. 1,00oooo 2,000,000: 500,000 131,812 1 ,28' .
Pictou Bank.............. 500,000 500,000 2.0,000 121 '
Halifax Banking Co 500,000 500,000 500,000 2.9.92. ........
Commercial Bk. Windsor. 500,000 500,0 260,000 79t442
NEW BRUNSWICK.

Bank of New Brunswick.. 1, o00,000 2,000000: 574947' 254,36711 5241
Maritime Bk. of D. of Can. 2,000,0 7.
Po le's Bank....... .... ..... 5.3.080 6 446

t 00,000 6,oo,oo: 200,000 2651. ....

Soooo eo,2o 97n,25- 853,6234 56 599

........ ........
....- - --. --- -- -

147,081; 400,000 0
. . . .. . .. ......-..... ......

168,426 316,784 71
....... ... .................

39 .............

49954 200,00

08537 ....

. . .. . ..... .......
10,822 41,

. . . . . . . . .. .. ............ ..
...................5 062 ..... . ...... ...

5,062

43,362 ........ ........

8. o .............

69........
7......... ....................

Other
Deposits

Payable on
Demad.

2,13 1,1
881,292

5,913,183
1,835,84;
2,2 '8,762

713,322
1,844,128

297,025
1,379,381

9,172,690
1,140,414

859,973
1,299,212

955,447
60,317
28,578
23,102

238,184
412,256
687,774

2,263,C22
3.089 86

2,608,426
646,827

Otherdeposits
payable after

notice or on a
fixed day.

1,148,567
282,956

5.864,579
-,575,584
r,103,679

322,276
2,683,455

3739471
1,304,296

6,113,998
3,'i53.297

534,542
53%,840
208,895
l55,2n4
207,l54
518,021
165,137

1,199 624
457,278

3,665,4625

720,04
730,800

654,372 927,607 12 4o770,244 34 925,7?I

.... .... .. ........... .. 03,536
45,676 . ........... 46,2

2,2
66 6,497

42,566 ..... 166,705
123o753 5 458,640 88............

" 22424
...... .. 25,519

34,647

. .. .......-- | 581,741
• .. ••. 1,499

........ ... 06,70

122,085
1,316,368

28,070
846,893
298,265

..............
316,684
164.240
93,707

1,,43,543
335

.....................

BANK.
Specie.

ONTARIO.
Bank of Toronto.. 204,634,
Bank of Hamilton 73,5171
C.Bk of Commerce 720,752
Dominion Bank ... 21,5631
Ontario Bank....... Z46,511'
Standard Bk......... 71,215
Federal Bank .... 2t6,253
Bank of Ottawa... 22,720
Imperlal BankCan 20$.597

QUEBEC.
Bank of Montreal. 2,085,342
Bank of B. N. A 415,372!
Bank du Peuple ... 57,545'
Bank Nationale .. 163,353;
BkJacquesCartierl 23,660
B. ille-Marie......I 6,755;
Bk.de St.Jean...... 8,121
B.de St.Hyacinthe 17,591
Bk. de Hochelaga., 4 876
Eastern Tp. BankI i05,689
Ex. Bk.of Canada. 2',176
Molson's Bank..... 273,810
Merchants Bank.. 387,244
*Mechanica' Bank

uebec Bank ...... o0,5o
6

nion B. of L. C., 22,717!
*Stadacona Bank.
:Consolidated Bk.. ......... .

Total Ont & Que 5,457,! 40NOVA SCO 'fA.
Bank of Yarmouth 36,a28
Bk of Nova Scotia 205,163
Exchange Bk Yar. à5,626
MerchantsBk.Hal 7 ;6,966
People'aB.of Hali. 45,393
Union Bkof Hali 37,5971
Pictou Bank ...... 34,(161
Halifax Bk'g Co... 32,278i
Corn Bk of Wit d. 18,294
N. BRUNSWICK
B.otN. Brunswick 164,790
M aritime Bk.ofCa. 77
Peo le's Bank..... ......
SLt.fephen's Bk .. 33,73o

*Sub.ended payment.

Bal. due Bal. due 1
| Balances from Agc'ies from Ag'cies D rn Pubi. n e> Loans Loana ans

. Notes and due of the Bk.or of the Bk.or Gov't sec. a- by Muni-, on cur Laans, toor or
Domin'n Cheques on from other from other from other Deben- other o ent .cct &c., to idepsitb deposits
Notes. other Banks Bks.or Age- Bks.or Age tures than bonds to %1uni- Corpora- l other other

Banks. i noies in ncies in or Stock. Cana- r U G E a cip.li. lions. Banks B.nks
Canada. foreign United dian. o o 0 o r dian or tirs, sec jred. unéeo.

countries. Kingdom. Q n - freign.
446 744 162,)37 53,767j 255 8711 7,948 133,529 .... 5,I29 .. 60,082 5,2 0 287,30 .68,6a8 f 4,544 15,578, 32,924 .. .... 97,333...................... 658,181. i 73436. 211,110
729,361j 422,607 371,749 3,816,13 .. ....... 152,0001 0,21 .. 47,748 223,711 206,3 7 0l 154,535 35,192 27048
179,751 179,0"9 1-26,397 428,1561 532,596. .... 244,326..... I
374 230' 268,21: 122,9291 76,022 9 2,000. 19735.32.5..9. 23 .. .

83,9171 38,427 5r,r80o 6,714 7,053! 24-333 973.... ... 1360 ....... 2,5 ......344,644 268,964 273,019' 238.............28 1 38,72i 8,457...............
20,36 25,675 40,128 304,489 34,3671.......... .. . .4,274 2,973 ............ 140,000232,34 107,491 123,662 36,429 49,837 194,666 ,. .....

4,098,697 8460541 127,793 14,o56,769' 142,0161 ... ..... .. .. ..... 2 379 898.
744,550 160,342 16,447 3,860,077 ..... .... .99.98,0321 61,963 8,83. 995 5,965........... .....62.... . .
467,3901 46,634 198314 186,621 83,0331 l 263,434!.........

38,988 36,86 4",593j 16,329 4,3731 . .........
27,l38! 25,276 8 313 6 ........... 6,194..............................................
20,023 5,263 27314 . 12,608 . .............
24,89 26,941 

4 
'

7 3
0 ...47. .... .. 700 50,000

50,031 .5.. ...... . ......... .. . . .......... ... l 22,050,03 22,566 68.664 4,862 22,322..58,98.
74,574 19,143 28o,gi 26 , 057 4246.5 . . . 5,041 32,316 2 .. .......
15,724 75,037 37,053 13,956. ..... 29205 377, ............

43 ',87: 172,048 75,447 ro,224! 4 72. . ..... .. i .......79 . .
596,3921 431,053 92,835: 1,929 "74 4,23. 8,765! 22 3408 8242 2

.. ... . ................. .................. .................. .. . ....... . .. .. . ........ . ..... i 1 7 141 . ..... .. . ...... .... ......321,548 84,847 68,897 176,445 367,117 T48,433 . ,079 .121,246 75,026, 77,253 7,07 .. 262,106. . . 4,7 .2..85 ......... .... . .......... ....... ............... ...... ... 
.......... .................. .. ....... .. . .. . . . . . . .

.. . . ............. ..
9,601,789 3,606,035: 2,57 836 25,509,743 832.656 1 ,13,402'449,800 963,727 4630!

3902. ,665 2, P 3<1034214980937 43460 9,160,2167 1,245,-79 5,6*8*1.*13"9 35 1925988
t9,052 ro,660 55,951 44,915 Ill3 18,213 ......

28 ,628 108,84- 137,229 320,0'3 ... .. . 252260 .... 7 735 86,58 62,721 184-6
11,520 5,087i 8,7401 9,34 . -i........:....: . .108,172 7a,728 60,058' 16.922' 3,219 .

14,038 15,687! 16,026 56,' 89 28 4 23,83.
113,623 25,324. 16,228 34,522 185,x71 67206 .......... 3,969. . 9,550
21,004 25074 26,027 5,542 6. 9 7 1 ... . ... 3 .
31,201 21,679 8,712' 35,539 38,281: ............ . 3I3,523 2,016 5,656| 28386 28 i ........ 3.... 105 ...313on 

s 
.

157,6251 50,455 20,593 217,592. . . ...........
512 . . ,4 0 75....... ........... :. 43 14n 34,6 5l 61,9571 24 '

.......... ........... 3400 38 4 227 ... 6,400. . 291,318

........ 5,884 24,408 68399 7375 '
lIn Liquidation.

6, 5 ... .... .........259. .......... ..... . .. .. .........
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Returns furnished uy the Banks to the Auditor of Public Accounts

LIABILI IES.
Loan, from Loa s 'ro .
or Depouits or Deposits Due to
byother Bks made by other other Banks

IO2Unada Bks.inCanada in
ecured. uns•cLred. Canada.

... 143,723 19,472
.............. ... ... ; 2,211

.96..952 42,123
...... 108,304
..... 66,472

......... 12,025
50,000 72,233

'5
15995

De to Agen- Due to Agen -1
cieB of Bk. or cies of Bk. Liabilites
to other Bks. to other Bks. not included Total
or Agenc's ino. Agenc's in under forego- Liabilities
for'gncount's Unit'd Kgdmi ing heads.

..... 139,47 1
.---.. 461,643 · · · · · ·...------.

161,948 ..................
1,273 183,525 ·.........

··· ·· ... ...... .. - - - -- - - - · ·· ..... . . ......
· · · · • 203,239: ........ .........

·· - -- ..- - -. -. -.... - ..-.··....--....-...

1 ,876,80o
15,724,784
4,562,197
5,120,012
1,472,507
6,082,779

,oî8.g191
4,059,593

486.524 182,209 25,417' 2S4,662 74, 72 03 26,913,985

........... 4,870 2.....·· .....-- - -.. ....... 5,781,077
75,000 ,419 4,155 87 1,715,275

........................ 12,6531.................7,038 991 2,714,853
...... 2,3 93 1,501,560

i2,............... 6,943 97 466,707
-. . - .3 9 5 ,8 7 8

. ................ ........................ ......... 74,4

-.. 4041 36 828,357
................... ................. :.:. . ,3 8 ,1,2

3 gzl6,839 918 2,518,320
46,2 t . ................. 18,3t5î 60,ooo (O 1,952.417

30, 221,088 4,552 ................ ·... - 5,648,348
. 8-6.433 23,685 .......... ................. 10,330 55 11,030,353

... .. ... .. ... . .. ... .. ... .. . .. .. ......... .. ........ .. -- . .. . ...-- - · · ·. ----... ..... .. ---... ----..

134,949 ........... ·.. ........ --........4,.97,501
5 oo 42,109 .................. 199,556 .................. 2,655,729

.......... .. . . . . . .I.::I~.II:::............---. .. - - - - - - · ·. --- -- -- -- .. -- -- -- ..

. 933,633 1,077o943 56,872 1,57,67 185,042 52 113,371,699

.. ....... 4,729 ............. ..... .. .· · .... 1,485 373,237
20,000 12,634 9,895 163 622 74,323 15i 3,283,735
........... 4,805 ........... .. -----------.... .. 112005
30000 59,104 785 47,78 1.............. 1,937,628

............ ... ..... ...... 5,555 241................ .. . 77 95, 705,759
........... . ..... 12,551 7,833! ......... --...... 571 65 772,991

25,0o0 24,54..................-..-.-.. . .213 19 610,8L6
........................ 988............................. 24,623 70 524,464

3,243............ 26233.. .. ........... ........... . 3,243 ....-- - . ..- · .--. -... .. - .. . - 2 ,373

....... ......... . ........... 73,464 ........ .. ...... 28,924 3,475 1I 2,56 ,988
....... .................... ...........------. ... .. 78 9g 52,8 7

. . .. ..... .. ................. . . . .. , . . ........ . ... . --... --..-

~~~~~~~....... ...... .. ..... · · .--- .... ...-... •. - -- . 9 2 o 3Q2,876

ASSETS.

32,0 O

197,348
419,437
380,221
124,000

54,168
84,900

195,636
98,465

921,303
.......... "

71.379

E66,363
6Q,9og
38,893
29.719
41,140

125 207
3ro,686
67.870

117,655
949,oo4

· · · · · ·.....
745,697
541,960

............

6,290,855

78,867
392,767

·.---------.
370,592
123,657
204,81

57,307
22,070

............

186,520
1,405

...........

Oth the Average AverageOther Ntver Real Mort. on a.- ount ar ountcurrect Notes, &c., (ver- EstateI
lOns overdue due Overdue (other real Oth'rAs- Total i of

dliscounts and debts debtu than estate Bank sets flot specie Dominion
and not not sold Premises included eld N otes

ad an n oi secured. the Bk. by the before. Assets. during heldVancea' specia ly spe Pre- bc h uigto the secured. ally mises.) bak. the durirg

public. secuired m month 1r onth.

5,146,560 8,811 ........... 13,652 19,672 14 746! 50,0oo 48,5601 7,372,300c 202,199 518.587
1,425,10o 7,622 .......... 26,8191................... 14,o00 16,393! 2,774,168 72.4371 66,5-8

15,072,456 221,657 56,174 169,220 76,989 61,470i 278,587! 198,5021 23,712,493 594,533 86r,750

4,007,129 20,485 85,333...........12.657 .. 87,1711 4,0001 6-- 08.633 101,0001 221,150
6,353,926 201,826 .....-... 323,646 26,988 ........... 196,407 43,030 837F,6131 145,000 403,000

1,522,932 6,003 ............ 3 500 9,032 .. . . .. 18,549, 29055,117i 68,543! 95,430

4,845,063 39365 .......... 15, 45 7,750 ... 126,643 ...... 810,1871 85,25 344,893
9,î,g 0587.5& 68..........23! 368 5,0501 71 .664,2901  21,8571 21,193

3,391905 6,186 ............ o,859 39,53 18,241 102,102 8,920 5,347,057 186,263 235,784

14,868,622 119,374 ............ 167,426 59,065 55,899 435,520 893,999j 44,405,430 2,093,015ý 4,079,707

4,7 1,982 12,159 · ··...---. 78,27 1 0,263 ...... 200,000 ....... 1 0,989,163 418,130 72,282

2,529,615 60,375 34,160 158,407 49,608 848 35,000j 44,645' 3.484,868 6a,129 112.202

2,748,649 1or,604 39,365 313,293 224,018 2,000 65,956 77,449 4,8d1.117 144,754 433,200

2,156,493 4,758 ............ 20o,196 316,026 22,159 80,ooo 165,9591 2,114,5431 22 704 31 613
447,623 53,6t ........ 2,969 96750 3,8Zo 36,0o0 207,105 954,091! 7,530 11,657
456,364 ,93.....-.--...2, 57 65 ........... 18,853 6,102 630 892' 8,î58 7,051

690.529 24,081 1,5351 4,165 4,.970 11,13" 10,740 ......--. 1,036,607, 17,81o 25,830

976,845 7,52 . 11,2041 78,114 45, 58 ..... ...... 44,100 1,519,2701 41,579 5^,697

2453,374 34,639 7,314 70,473 39,5r6 15,107: I 0,000 356361 4,16z,863, 105,663' 77(02

1,997,433 2,597 .-.-...... 31.432 14,153 5,<00 100.000 1.22 2,710,642 I9 220 30,296

6,325,444 50,652........... 8.666133,458 23,524 184,000 38,6 5 8,.'or,932 27 124 382,8b8

20,947,174 183,493 57,416 12 6
,9321441

6  161945! 470,760 95,764 17,486,05J; 376 000 68oo
.. . ...l........................ .
3,831,288 50,'94 :,6a21' ,r931 42,807 5,939j 67,328 6,o4! 7,078,763 99,419 293 430

3,70,786 42,314 2,704 51,6g 75,91- ... 112,69 84,185 4,703,1091 27,908 208,63,

...........
285,623 2,160,635 1,793,70 449.873 2,776,813; 2,053,32 179,275 8 886

10o,627,199 1,291.4 51 28,2 20,38 7975218, 5,21,0025 g8186

493,557 I 5,909 ............----- ·.-- ......... ............ 8,ooo 36599 853,829 34,723 18
9 7
2

2,870,375 27,160 1 ,948 6.417 7,197 76,981, 24,ýb5 4,591,594 184,987 258,22%

276,237 138,432 ........... 6300 ...... ...-.. 22,88 .. . 504,1% 16,5761 3 6,61 9

2,378,1531 21,478........... 31,773 ..... .. 70,000~ 12 72S, 3,056,036! 71,092 94,675
2,78, 14,115 ... 12,837............ 35,900 43,z68 4,14,451r 45946 117,135

117 25110 .. . .. . .. .... 48,000 15,6253 1,40.,1021 34,115 75,639

702,688 3,974.................... .......... 12,000 385' 856,725 32,932 23.642
726,82 23,456 ........... • ,260 .,821 1e047,257: 31:444 34148

414,997 8,z16 2,103 51 340O............ ............- ... 730, 624.1491 17,7141 13'589

2-914,973 54,654 2,000 Io' 752 4,057 ........... 30,0Wo 6,ooo 4,145,031 163 646 199 625

3,431 822 ............ 2,776 ..... .................... 1 67,773' 402,958i. ....... 5:2
. 43.... .............8.. . 4... ... ........ • .

J........ 1....2 66,789 34. C.¯P.

4iI7 ou~!~ b4~ &fiJsnene

wEmg

TORONTO BMRY FcolÀNYi
CAPITAL_$100,OOO.

2,000 Shares $50 Each.
PRES1PENT:

DR. BEATY,,QC.> MAP
VICE-PRESIDENT:

CAPT. WM. F. MoMASTER.
DIRECTORS:

D. B. CHISHOLM, ex-Mayor and M.P., of Hamilton.
WMa. C. BEATY, of Trafalgar, Halton Co., Farmer.
JOHN L. BIRNEY, of Toronto, Managin Director.
H. QUET rON ST. GEORGE, of TorontoWine Merchant

and Fariner.
CAPTAIN Wx. F. MoMASTER, of Toronto, Merchant.
JOHN IRELAND, of Nelson, Halton Co., Farmer.
JAMES BEATY, JR., M.P. and ex-Mayor, Toronto.

JOSEPH BIRNEY, Secretary.

Country Milk! Pure Milk! Fresh Milkl Unadul-
terated Milk! Unwatered Milk!

Subscriptions to stock and ail information may be
had at the offices,

105 Queen Street West,
TORONTO.

THE BELL TELEPHONE 00.
ANDW. ROBERTSON, Prest. C. F. BisE, Vice-Prest.

C. P. SOLATEBR, Secretary-Treasurer.

This Company having an exclusive license to use
or let for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Grav and others, is now pre-
pared to furnish, either directly or through its
Agents, Telephones of different styles, and applic-
able -a a variety ot uses.

This Company will arrange for Telephone linos
between Cities and Towns where exchange systeme
already exist, in order to afford facilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
telegraph office, or it will build private Unes for In-
dividuals or firms, connecting their different places
of business or residence.

Attention is respectfully invited to this inatter,
and any further information relating thîereto can be
obtained from the Company.

No. 12 Hospital St., Montreal.
N.B.-All persons using Telephones not licensed

by this Company are hereby respectfully notifled
that they are liable to prosecution, and for damages
for infringement, and will be prosecuted to the full
extent of the law.

JAMES HALL & 00.,
BROCKVILLE, Ont.,

lnf4ctWrs of G1oyes and Mins,
And Dealers In Indian Moccasins.

N.B.-FINE CALF and BUoK GooDs a Specialty
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Barristers.

M ACKELCAN, GIB80N l BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLiorTone-mN-CANCEIIRY, NOTARIEs, &o.,
16 JAMRs STET 8OUTH, HAMILTON, ONT.

1. XAOKELOAN,Q.0.

Wl!. BELL.
J. M. GIBBON, M.A., LL.B.

H. A. MACEELCAN.

R 088, KILLAM d'HAGGART,
Barristers, Attorneys, Solicitors, &o.,

MoMioken's Block, Main St.,

Winnipeg, Manitoba.

ARTHUR W. Ros.. A. 0. EILLAM.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

E8TABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit • $100,343

Gen. Agents for 1 ROBT. SIMMS & CO.
Canada. GEO. DENHOLM. Montreal

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-R. W. VANDEWATER, Ontario Street.
Ha"nmbon-GILLESPIE & POWIS. 20 James St. S.

SURETYSHIP.

THE CUARANTEE CO.
Of North America.

CAPITAL, fully subscribed, 700,000
PAID UP IN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH GOV'T 57.000

THE BONUS SYSTEM
of this Company renders the Premiums annually
reducible until the rate of

One-half per Cent per Annua as reached.

This Compan la under the same experienced
management which introduced the system to this
continent seventeen years ago and has since actively
and successfully conducted the business to the satis-
faction of its patrons.

Over 140,ooo has been paid in
Claims to Employers.

HEAD OFFICE,-260 8T. JAMES ST., MONTREAL.
President: Manager:

SIR A. T. GALT, G.C.M.G. EDWARD RAWLINGS.
.D4retors in Toronto:

John t. Blaiki», Es .,Chairman, President Canada
Landed CreditCo

The Hon. J. C. Aikins, Minister of Inland Revenue.C. 8. Gzowski, Esq.. Vice-President Ontario Bank.
Hon. D. L. Macpherson, President of the Senate.
A. R. McMaster, Esq., Merchant,
Jas. Michie, Esq., Director Canadian B'k Commerce.
Sir W. P. Howland, C.B., President Ontario Bank.

Agents in Toronto.

ALEXANDER & STARK,
*N.B.-This Company's Deposit isthe largest made

for Guarantee business by any Company, and in not
liable for the responsibilities of anyother riska.

STOCK AND BOND REPORT.

NAME.

British North America............... 
Canadian Bank of Commerce ........... $50

lu Peuple ....................................... 
Dom inion Bank ........................... ..... 50
Exchange Bank .................. 100
Federal Bank ................... 100
H am ilton..........................................i 100
Imperial .................................. 100
Jacques Cartier .................... 50
Merchants' Bank of Canada.... ....... 00
Molsons Bank ..................... 1l
Montreal....... .................. 200
M aritim e .......................................... 100
Nationale..........................50
Ontario Bank ......... ............. 40
Ottawa .... ......... ..........
Quebec Bank..... ............... 100
Standard ....................... 50
Toronto ................ 100
Union Bank ............... 0...............
Eastern Townships ...... ........... 50,
Agricultural Savings h Loan Co . 50
Building & Loan Association ............ 25
Canada 1anded Credit Compan ...... 50
Canada Perm. Loan & Savings Co. 50
Canada Savings & Loan C'...........50
Dominion Sav. & Iav. Society ........... 50
English Loan Co.................................. 100
Farmers Loan & Savings Company ... 50
Freehold Loan & Savings Company...' 100
Hamilton Provident & Loan Soc ...... 100
Huron & Erie Savings & Loan Soc ...... 50
Imperial Loan Society... ..............
London & Can .oan h Agency Co..... 50
London Loan Co ............................. 50
Montreal Loan & Mortgage Co........50
Montreal Building Association........
National Investment Co .................... 100
Ontario Loan & Debenture Co.... 50
Ontario Investment Association ...... ...
Union Loan & Savings o........... 5.
Western Canada Loan & Savings Co. 50
Dominion Telegraph Company ......... 50
Montreal Telegraph Co ..................... 40
Toranto Consumers' Gas Ca. (ald) ... 50

Capital
8'bscr'b'd

$4,866,666
6,000,000
2,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
5,798,267
2,000,000

12,000,000
1,000,000
2,000.000
8,000,000

630,0900
2,500,000

509,750
2,000,000
2,000,000
1,500,000

600,000
750,000

1,500,000
2,000,000

450,000
800,000

1,819,900
1,057,250
1,050.400
1,000,000
1,000,000

600,000
4,000,000

434,700
1,000,000
1,000,000
1,460,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
2,000,000

800,000

CLOSING PRICES.
Capital Dividend .-

p-up.Rest. last Toronto, Cash value
6 Months. Aug. 17 per share

$4,866,66611,216,000 24 p.c. ................. .................
6.000,00 1,400,000 4 144J 72.12
1,000,000 240,000 2 ...........

970,250 415,000 4 j 1754 16 87
1,000,000 ........... 4..........
1,000,000 30 ,000 3 '146 146.75

751,550 100,000 3 1 120.50
1,000,000 175,0001 34 127g 128Ï 127.75

960,745 ...... . . . ...... ..
5,611603 525,000! 25.00
2,000,000 140,000 3

11,999,200 5,000,000 6
678,830 ........... 3

2,000,000 150,000j 2 . ...............
2,998,136 100,000 3 81 821 32.40

600,000' 16,00v' 34
2,500,000 325,000 3 ...................

509,751- 25,000 3 107 1
2,000,0o 863,000 3 156 156.00
1,992,990 18,000 2
1,386,855i 220,000 4

456,300 -38,376 44
743,225 ...............
663,990 120,000 44 135 136J 67.50

2,000,000 960,0001 6 24 102.00
300,200 87,504 4 130 134 65.0
717,250 6,000 4 120î 122 60.37
170,476 7,800 4
611,4301 67,642 4 130..64.25
690,0801 241,500 !j 162 164 162.00
867,700 150,000 4 1324 134 13250
993,150 279,000 5 155 157 77.50
563,950 63,000 117 58.50
560, 183,000 5 1524 156 76.12
300,950 2S5 4 113 5605
550,000 64,000 3434 108 110 54.00
471,718 45,000 .... 60 66 30.00
292,00" 125 34 110 110.0o
987,850 180,000 5 132 ' 66.25
165,000 100,000 4 125
492,410 110,000 5 130 135 65.00

1,000,000 410,0 0 5 167 170 83.50
1,000,000 ....... ... 249.00
2,000,000 ....... ... 3 134 53.40

800,000.. 5 14 70.875

ECURITIEs. LONDON, ENG. TORONTO. MONTREAL.
Canadian Government Debentures, 6 P et. stg. 1881-4 ......... 104

Do. do. 5 P et. Inscr'bd Stock I05.
Do. do. 5 % et. stg., 1885 ............ 105

Dominion 5 % et. stock 1903.............. 114
Do. 7 do. do. ............

Dominion Bonds, 4 p.c. 1904 Inscribed Stock................. ........................
Montreal Harbour bonds 6 .c. .............................................................

D o. Corporation 5 c . ................................................
D o. 5 P ct. 1874 ....................................................... 107 110

Toronto Corporation 6 f et., 20 years....................................117
Count Debentures 6 P ct. .......et .......................... ...........

T awn h ip ebe ture 6 P et ............................. 107..........................1 ...... ..60 ...6 .

INSURANCE COMPANIES. AMERICAN.

ENGLsH-(Quottions on indon Market, uy30.) N !Parval
org'nzd: SharesNM 0F Cov. Offrd

1
Ask'd

No. Lat NAME OF CoMPANY . ast
Share à e Sale. lm 10Shar 8- ýW15 10 tn aL.of Hart~ 100 ..........dend. 1819 30000 E~tnaF.o1 Hartý 100 ..............

___________________ ____ 1810 10000 'Hartrrd,of Harl 100
20,000 5 Briton M. & G. Life £10 £11  1863 Trav'lersL...c. 100
50,000! £1 0. Union F. L. & Mi 50 5 25¾ - -**..**£1 C.Uion.L.M 1  0 5 2q 1858 ......... Phenix, B'k1yni 5......

5,000 10 ,Edinburgh Life ... 100 15 44
20,000 4-10 Guardian.............. 100 50 80
12,000 £7 yrly Imperial Fire ...... 100 25 1624 RAILWAYS Parvi Landon

100,000 8 Lancashire F. & L. 20 2 84x.d. Shsý Ang. 16.
35,862 3 'London Ass. Co . 25 121 664
10,000 1-4 Lon. & Lancash. 10 27 14 Atiaatie and St. Lawrence..... £100 132
40,000, 0-5-0 Lon. & Lancash. F. 25 24' 61-16 Do. do. 6el.stg.M. bds. 100 105
87,504 16 Liv. Lon.& G.F.& L 20 2 22 Canada Southern3 p.c. Ist Mrtgage 101
30,000 2 'Northern F. & L ... 100 5 56 Grand Trunk .................... 100 20
40 000, 2-5-O North Brit. & Mer. 50 8¾1 65Î New Prov. Certif. issued at 224............

6,722 £18 Phœnix ............... ...... 330 Do. Eq.F.M.BdsIch.6pc 10G 102
200,000 3 Queen Fire & Life. 10 1 1-16 Do Eq. Bands,2nd charge 123
100,000 1-2 Royal Insurance ... 20 3 32f Do. First Preference, 5 c+. 10 1041

50,000 74 Seottish Imp. F &L 10 1 34 Do. Second Pref. Stock,5 l 91
20,000 10 Scot. Prov. F. & L. 50 3 144 Do. Third Pref. Stock, c 100 41
10,000 3-10 Standard Life ...... 50 12 75
4,000 5 Star Life ............... 25 141 15: Do. 5Vo. Deb. Stock.............1061 i Do. 6 P .Bonds, 180........1

CANADIAN. Aug. 17. International Bridge 6 ...... 10
i p.c Do. c.o Bd-.«d »e * . 103

10,000 5-6mo. Brit.Amer.F. & M.<$50 $50 148 Midland 5 e3. jet Pref. Bonds.. 100 88
2,500 74 Canada Life 400 50 850 Northernof an.6%c.FirstPrefBdsI 100 I1C5
5,000 5 Confederation Life00 10 215
5,000 8-12no. Sun Mutual Life ... 100 124 $16 Toronto, Greyh Bruce 6 Pc. Boudsi 100 6.5
5,000 6-12mo. Sovereign Fire ...... 100 20 ............ Wellingn rey h Bruce 7pe.1stM. . 1
4,000 12 Montres1Assur'nce £50 £5 .........

5 Royal Canadian ... 100 15 50 55 EXCHANGE. Toronto Montrea
5,000 10 îQuebec Fire. 100 65 100
1,0851 15 lQue'%c Marine...... 100 40 ............ Bank of London, 6odays
2,000 10 sCtyFr ... 50e 10 .............2,:000 10 Q!uein City Fire.5 ' 0 Gold Drafts do. on sight ...........................0.0'15-12mo Western Assur'ncel 40 ,20 212 218! Am te~ian .lver.. ... ......... ............
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Insurance.

NORTH BRIISH & M[RCANTI[
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsoribedl Capital, 22,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.

D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of

IMontreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Paid-up Capital, - - £450,000 Stg.
Fire Reserve Fund, - - - 794,577
Premium Reserve, - - 80,890
Balance oî Profit and Loss Account, - 47003

Life Accumulation, - - - 2,989,885
Annuity Funds, - . - - 311,962

Revenue for the yenr, 1879.

Fro PreieandInterest, - 963,670
Prom Lit e Departnxent:

LiFe Premiuse and Interest, - 448,96

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Bub-Inspector.

,. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Head Ofoe for the Dominion In Montreal.
D. LORN MAcDOUGALL,
THOMAS DAVIDSON,

General Agents.

THE NORTFI AMERICAN

MUTUAL LIFE
INSURANCE COMPANY,

HEAD OFFICE:

Temple Chambers, 23 Toronto St.
TORON TO.

-- o--
GUARRNTEE FUND, - 0100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-
dent, Hon. Alex. Morris, M.P.k.; Solicitor, J. K.
Kerr, Esq., Q.C.; Medical Director, James Thor-
buru, Esq., M.D.; L. Goldman, Secretary.

This Corupany Issues Policies upon all the most
approved plans, and invites special attention to its
form ot Policy, which is most liberal and favorable
to the insurer.

AU pronts rin its mutual branih accrue to the
Policy-holders therein.

SlWi Agents wanted in unrepresented districts.
Apply with references to

WlM. M9cCABE, F.L.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

EEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.

Head Office for Province of Quebec,

U9 8T. FR8. XAVIER STREET, MONTREAL.

JOHN F NOTT and OHAS.D.HÂANSON,
Joint General Agents.

Insuranoe

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, • - Botland.
Montreal, . - - Canada.

Total Risk ................ $95,000,00
Accumulated Funds ... ........... 27,500,000
Annual Income.. ... about 4,00,000

or over $10,00ady
Clalme paid i anada. ........... over 1,200,000
Investments in Canada ..................... " 1,000,000
Total amount paid in Claims during the last 8years.

over Fifteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany all the advantages of a local office, with the
benents of an extended business and connection
'riherwise.

FIXED SURRENDER VALUES.-Bee report sub-
mitted to Annual General Meeting of the Com-
pany, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Offee-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & 6LOBE
INSURANCE COMPANY.

Invested Funds, -
Investments in Canada,

$9030,000
900,000

Head Office, Canada Branch, Montreal.

BQARD 0F DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Riss acce o ed at Lowest Current Rates
Dwelling Houses an.1 Farm Property Insured on

Special Terms.

JOB. B. REED, G F. C. SMITHI
Toronto Agent, C oe gnt.o h20 Wellington St. E. C mion oreal

The LION Life
Insurance Company of London, Eng.
Subscribed Capital ........................... 4,600,000
Paid-up " ..................... .. .. 920 000
British Government Deposit .... 100 000
Canadian 4..... 50,000

HEAD OFFICE FOR CANADA:

42 ST JOHN STREET, MONTREAL.
aanadian Directors:

HON. JOHN HAMILTON, Pres. Merchants Bank.
JOHN HOPE, EFQ., of John Hope & Co.
ROBERT SIMS, ESQ., of R. Bims & Co.
ALEX. MURRAY, EQ., Director Bank of Montreal.

Genera1 Manager, F. STANCLIFFE
HONORARY BOARD, TORONTO.

His Honor John Beverley Robinson, Lt -Gov. of Ont.
Hon. Wm. Cayley, Dir. British Ainerica lus. Co.
John Fiskin, Esq., Dir. Imperial Bank.
P. Hughes, Esq., of Hughes Bros.
W. B. Scarth, Esq., Manager Scottish, Ontario and

Manitoba Land Co.
Generai Agents, JAMES E. & A. W. SIMITH

Insuzanoe.

BRITON
LIFE ASSOCIATION

S(LIMITED).

Chief Offices: 429 Strand, London, Eng.

REDUCED RATES.

JA. B. NM. CUIPMAN
Manager for Canada,

Montreal.

SU N
or' sro-rrr m yA.L.

- r500,000.CAPITAL,

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-President

Unconditional Policies.
No other cnmpany in Canada issues Unconditional

Policies. They are entirely free from ail vexations
restrictions regarding travel, occupation, habits,
suicide, etc., and are absolutely indisputable when
two years in force. They are thus the beet commer-
cial securities of their kind, as they cannot be for-
feted by the acte of the assured.

R. MACAULAY,
Manager.

IusuraucoA[euts I
WANTED

Gentlemen of experience in the business as

DISTRICT OR GENERAL AGENTS,
to represent jointly or separately

THE FIRE INSURANCE ASSOCIATION
-N-

THE LONDON & LANCASHIRE LIFE
ASSURANCE CO'Y

SPECIAL TERMS TO GOOD MEN.

Address with full particulars,

William Robertson,
Manager for Canada, MoNTBBAz
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BERLIN ONT.

P.S.-Beware of inferior goods offered P.O. Box 16

Globe .T obacco
COMPANY,

Detroit, Mich., and Windsor, Ont.
The Largest Excluslvoly Cut

Tobacco Concern In the World

SPECIALITIES;:
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Aclnowledlged
the Best in the World.

VICTORIA FIN E-CUT CHEWINC
A mild and pleasant chew. For twenty-nine

years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobacco ever made in an
country.

WINDSOR SMOKING MIXTURE
A good smoke for little money.

WIG-WAG SMOKIN%.
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.
With or without our Patent Amber Tips the Pures

Finest, Sweetest, and Best ever made.

Al *ur goods are neatly and securel
packed and fully guaranteed.

car Quotations sent to responsible Wholesal
ReOssc on application.

TORONTO PRICES CURRENT-Aug. 18, 1881.F.USSELL, BLACKWELL & ThUCHBURNE,

Produce d Commission Merchants,
DEALERS IN

Coal-Oil, Salt, Plaster, Wool, Butter, Cheese, etc.

Ample Storage. Liberal advances made on all
kinds of Produce.

LINDSAY, ONTARIO.
W. L. RUssELL. W. BTACKWELL. R TOUCHDURNE.}

THE OSHAWA

MALLEABLE IRON Co
Manufacturera of

MALLE3ABLE~ IR.ON

For ail kinds of

AGRICULTURAL IMPLEMENTS,
ALBo

PATENT SCREW WRENCHEq,
OSHAWA, ONT.

BERLIN FELI BOOT 00,
Sole manufacturera of the

Seamless, [ost-Pof Feit BOots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPA N Y,

Whoiesaiewholesale
Name of Article. . hoes. Naine of Article. Rates.

Hardware. C.îC
Boos and Shecs. $ c. 0 c. Tit (4 ) r c. $ c. O

Men Calf Boots......... 3 50 4 00 Grain . ................... 0 27 0 28
K Boots ......... 2 25 3 40 Ingot........................ 025 0 26

SSpit 8togas...... 1 50 2 05 Copper: Ingot ........... 0 184 0 20
No.1' do. . 2 5 2 90 Sheet...................... 0 25 0 271

Ien's Coptg-Gait& Bal 20 0 2 85 Lead (4mos) Bar100 oI 0 o 054!
Boys' Kip Boots ........ 1 65 2 10 Pig ........................... 0 04 0 041

oSoa. 1 85 2 (A Sheet.................. 005* 04
N .1 Stogas ...... 1158et..

Split id 155 1 70 Shot .................. 0054 006
Gaiters &Bals... 1 20 1 65 Zinc: Sheet ............. 006 00 6

Wom's Bals& Gait,peg 1 2.5 1 75 Cut Nails:
" M. 1 30 165 10to60d. p. kg100lb 260 270

B attes........... 090 10 8Sdy. and 9 dy.....290 3 00'
Goat Bals 190 275 6dy.and7dy 315 320

Misses' Bals ............... 0 90 1 15 4dy.and5dy. 3 40 3 501
" Batts ............... 0 80 1 05 3 dy. ..................... 3 85 3 901

Childs' Bals ............... I 0 65 0 95 Galvanized Iron:
Batts ......... 060 085 BestNo.22......... 006 0
Turn Cack p. dz:400 600 do 24 ........... 006 0 ç~
Dru&gta. 26........... 006 O064 ý

AloeCape .......... 0 17 020 "i 28 ........ 0 06J 0 061
Alue ................... 0 02 0 03 ron: Pig-Coltness ... 22 00 23 00
Borax · · · · · ·.............. 0 16 0 17 Summerîee ............ 22 00 23 00

or ..................... o 048 Eglinton No.1 . 00 00 00 00
Castor 0.............. 0 10 0 Il Nova Scotia No. 3 .123 00 0 00
Caustie Soda ............... C 0 104 os 1 NovaSotiabar 2 25 2 30
Creain Tartar ............ 085 o Bar, ordinary. 1 9 20
Epsou Salta ......... 0 02 0 03 Hoops - Coopere .... 250 2 75
ExtractLogwoodbulk O 094010i Band.. 2 60 2 75

i 4 boxes!; 0 14 016 Boiler Plates...... 270 450
Indigo, Madras............ 0 85 0 95 Canada Plates:
Madder ..................... 0 13 0 15 Hatton ................. 3 25 3 75
Opium ...... ........ 0 Swansea .......... 3 50 3 75
Oxali Acid 0.......... 14 0 18 Blaina ..................... 3 50 3 75

8 .. S- Pen................ 3 0 375Potass Iodide ...... .... 3 800 3 25 P n ......
Quinine................. 0 32

Soda Ash............. 0 03 0 05 No. 6 bundle... 80 90
Soda Bicarb, per kog... 3 70 4 25 9 2." 2.70 2 80
Tartaric Acid ........... 0 60 0 62 12 '270 275
Morphine .................. 3 00 4 801 Wi5nd o d . 1 65 1 75
Brinistone .............. o 0 0 03 2 4 uner ........ 1 75 1 85

2rcr6s 2 00d . ..... 5 2 15
Coffeet: Java, lb. 0 22 0 28 4x50do .......... 205 2 15

5i1.........05 .17......d.........:2 35 2 45
Mocha. 0 Steel: Cast .......... 124 10
S at 0 35 Bessemer do . 005 006

;6eyln ative 028 0 31 7in Plates: IC Cok.!; 500 5 251

Fish: Herring, scaled... 0 26 0 3 Charcoal 75 68 0
Salmon, sait water15 50 16 0 .......... 9 75 10 0
Dry Cod, % 1121bs., 5 0( 0 00 DC " . 6900 6 50

Fruit: Raisins, Layers 2 25 2 35. .i.de. & 8kin .b 0
Loudon Lay. 2 50 2 75 Steers,60to9is 009 0900

4 Sultanas...... 0 15 0.16 008 0 00
" Val'nti's,new O 08 0 09 Cure .an Inspected O 09 0O 10

Loose Muscatel .... 2 2 35 0 13 0 15
.d "-'225 2 35 1 Calfskins, green. 0 13 0 15

Cd0urrants, ............ 0 06 0 07 Pelts, dry. ...... 0 75 0 0
L 00900ioA"deä

Syrup.: Golden . 050 0 60
" Amber........0 0 065 Wol.

" Pale Amiber. 0 65 0 70 Fleece, i1b . 0...... 02
Rie:..............-004 0 044, uleSuper........034 0285Extra..... ........- 0-- 0
Soises:A sp® . 7 20 do

Ca0a hl~l.. 00 0 00 Tlow, endr .. 0i60 6

Cloves b48 0 52 Liverpolcoarseebg 0665 0 7
alerAräsä 0 25 0 35 Canada ? lb ......Cn 085 O 90

"i Jamaica, root 0 23 027 8toved ............... 1 25 1 50
Nuti eg ...... .......... 0 75 1 15
Pepper, blackE. 114 0 124... Leather.
Sgars: PortoRico:panish Sole, No. 1. 028 029

gark Ptoio. o eDo No.2. 0 24 0 26Drgt ta foi ......... 0 008 81aughter,heavy.O 28 0 30 jCang, 'nd ne... > 08 0 085 PDo liht .. 028 0 29

to extrabright. G 08 0 094 Buf a ................. 21 03
Standard Granulat'd! 10 10 0 10 arness...........O 32 O 34

ep rl 0Upper,No.1heavy. 3 0l40
SctBa Ref otrig o o ' 0 S leight & med. 0 40 42

. o. fair. 090.. 000.Kip Skins, French ... O 85 1 10
.ngt do o.... 0 00t 0 00i " English... 0 70 085

yTeas : il " Domiestic 0 60 0 65
Japan .cointog " O 30 OVeals.O.... 0 0 75

Yokhancmtohoodce 30 0401 Heml'k Calf (25 to 30) 0 60 0 75
" e eto choc ..... 4 080 6 36to 441 bs ....... ....... 0 80 090

Nagasa.comto good 0 25 0 32 French Calf............. 0 31 5

" in t coie '3104 Splits, large 1 lba ... 0 31 0 4

Congou& Souchong 028 070 " . 025 027
Oolong, good ta fine, 0 35 0 0 Enamelled Cow, ft 0 17 0 19
Y. Hyson, com.tog'd 0 30 038 iPatent ... 0 17 019

SMed. t choic 040 0 500 0
" Extra choice... 0 57 0 P b ............ .. . O 140 0 17

Gunpwd, comtomed 0 30 0 40 Russets, lg ......... 1 0 50

i ine ta fhine' 0 042 0545 Gp aie.........05 1 04

fneat aouneet. 0m0 0 umac...........00 0052
t, Hyson ............. 0 25 055 Degras .............0 051 006

Imperial ........... 1 032 0 55
D a a fce4 0344089 Cod Oil-inp.Gal.... 050 055

We trn LeaiStraits O ......... ' 0 50 0 0
BGhtpw d, comto ne 0 35 0 42 Lard,ex.No o..e's 085 0 88

e rig td to ine ... 0 4 0 52 ord.No. 1 " 078 0 81
070 0 80 Linseed,Raw ......... 076 0 78

Solace ................ 036 045 Linseed boled:...... 79 082

Petroe.n.
(Reftned, % galion,

Delivered in Tornte:
No. 1, car load.....do.

5 to 10 bris. do.single bris... do.

Breadstuls.

Imp. gal.
0 00 0 00
0 204 0 21
0 22 0 00

Flowr: (%+ brl.) f.o.c.
Superior Extra. 5 85
Extra .................... 5 75
Strong Bakers ......... 5 80
Spring Wheat, extral 5 70
Superfine .......... 5 30
Fine .................. 0 0
Oatneal ............. 4 20
Cornmeal, smail lots 3 00
Bran...................... 11 00

Grain: f.o.c
Fall Wheat, No.1 ... 1 27

No.2 ... 1 25
No. 3 . l121

Spring Wheat, No. 1 1 28
No.2 1 264 No.3 122

Oats .................... 0 41
Barley, No. 1............ 0 75

No.2........... 10 65
No. 3 Extra. 060
No. 3.......... 0 50

P eas ........................ 0 72
R ye.......................... 0 75
Corn ..................... 0 63
Timothy Seed per bu 0 70
Clover " " 00

Provilsions.
Butter, choice, p lb." rolls ............
Cheese .....................
Dried Apples............
Beef, Mess ...............
Pork, Mess
Bacon, long clear

Cumberl'd eut
B'kfst smoked

H a s .....................
Lard..............
E ggs ........................
Hops (new)...............
Dressed Ho .

Wines,Liquor.,&e.
Ale: English, pte ......qts ......
Porter: Guinness, pts.

4 "9 qts.
Brandy: Hen'es'y case

Martell's "
OtardDupuy&Co "
J. Robin & C o.
P. Castillon & Co......
A. Matignon & Co.....

Gin: De Kuypers, p gl
B. & D .........

" Green cases...
" Red "

Booth's Old Toa......
Rum: Jamaica, 16 O.p.

Demerara,
Whisky:
Scotch
Dunville's Irish, do ..

Alcohol, 65o.p.PI.gl
Pure Spts " "l

. 50 " 4.
" 25 u.p. "o

F'mnilyPrf W'.diskyI.g
Old Bourbon " "l

Rye and Malt ...
estic Whisky 32u.p

Rye Whiskey, 4 yrs old

0 00
000
000
000
0000 0
4 25
3 25
000

000
000
000
0000

0 42
000
000
000
0 00
0 74
080
0 65
000
000

0 16 0 18
0 00 000
0 il 0 12
S0.54 0 06

13 00 14 00
21 00 22 00
0 il 1
0 10 010
0 12 0 13
013 0 140 14J 0 15
0 124 0 00
0 14 0 18
0 00 0 00

1 60 1 75
2 55 275
1 55 165
2 50 260

11 25 il 50
il 00 11 25
9 75 10 00
900 925
900 925
9 50 1500
2 37 2 55
215 2·42
4 37ý 4 75
8 50 8 75
000 6 50
2 85 300
2 54 265

3803 50
Bond
0 77
0 78
0 70
038
0 43
043
040
0850 65

3903 75
Plaid
253
254
2 30
1 18
1 28
128
1 20
108
150

222

Name of Article. Whles.le

'il.-Continued. * c. $ c.
Olive,VInp. gal .1145 150Salad.................. 2 10 2 20

qtcase. 3 00 320Seal 5.............. 0 80
Spirits Turpentine... 0 70 0 75

Paints &c
White Lead geuine

in Oi, e25bsu.20 Où
Do No. 1 ...... 175

2 .......... 150
.............. 125k

WhiteLeaddry. 006 007w
Red Lead ........... 005 006
Venetian Red, Eng 0 02 0 02
Yellow Ochre, Frnch 01 O 02
rmelion, Eng. 0 75 0 90
arnish, No.1furn. 085 100
ro.hi .................. 1 80 0 90
Whiting..............0 70 0 75
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eading Brewers. GIBSONS, MoNAB d MULKERN,
BARRISTERS & ATTORNEYS,

OpICE-Corner Richmond & Carling Streets,Gooderham & W orts, GEO. O. I ONDON, Ont.GEO.0. GBBON. GEo. M'NAB

MALTSTERS AND MILLERS. MA CMAHON, BOUL TBEE, DICK80N
& JIEFFE

ESTABLISHED 1832.

MANUFACTURERS OF

Alcohol, 65 o.p.

Pure Spirits, 65 o.p., 50 o.p., & 25 u.p.

Rye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,
4 to 8 years old-a Specialty.

PRICE LEIT ON APPLICATION.

ASK YOUR GROCER
FOR

COSG RAV E'S

EXTRA 8 TOUT,
Equal to the best imported, at less

than half the cost.

Recommended by the Medical Faculty as being
perfectly Pure, Wholesome, and streugthening. A
ïair trial of it is all we, ask to convince. Put up in
quart and pint bottles.

THE TORONTO

Are now supplying the Trade and Families with
their Superior ALE and STOUT, brewed from
the finest malt and hops.

Special attention is invited to the Comrany's large
stock of INDIA PALE ALE and XXX STOUT
brewed expressly for Bottling and bottled solely by
the Company.

J. N. BLAKE, Prest. JAS. E. MILLETT, Secy
Simcoe St, Toronto,

April 12, 1881

GEORGE SEVERN,
BREWER OF

ALE AND PORTER,
Brewery,

RY,
BARRISTERS AND ATTORNEYS,

Office over Canadian Bank of Commerce,
LON DON, ONT.

HUGE MACMAHON, Q.C.
JOHN BOULTBEE.

A. 0. JEFFET.
W. J. T. DICKSON.

HENRY GRENDON TIPPET,
EXPORT .4 GENT & COMMISSION MERCHANT,

81 Tower Buildings, Water Street,
ILverp.I, England.

Correspondence solicited. Orders carefully and
promptly executed.

RFEBENcEs-Arthur P. Tippet & Co., St. John,
N.B., National Bank of Liverpool, Liverpool.

WARNOOK&CO.
GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Rammere.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks-all varieties.

par @end fer IIUstrated Price List.

GALT EDGE TOOL WORKS.
ESTABLISHED 1844.

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS
The best descriptions of GLOVES and MITTS in

every variety of material and style are manufactured
by us.

%ÎÏ,d STOREY'S"EUREKA"
SPJNG GLOVE FASTENER,PAT?

I IWe are also Patentees and Inventors of storey's
Eureka Spring Gleve Fastener, justly acknow-
ledged the most perfect fastener in use. Patented
in Canada, the United States and Great Britain.

S pruce Street, New York, U.S A.
Foreign Ooes 1 Lime Grove, Birmingham, Eng.

Toronto Barristers.

EATTY, CHADWICK, BIGGAR
d THOM80N,

Barristers, Solicitors in Insolveney, &o.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Officover the Bank of Toronto, cor. Wellington
& Ohurch Streets.
W. H. BEATTY. E. M. CHADWIOK. W. N. mLLEE.
0. B. W. BIGGAB. D. E. TEONSON. T. G. BLACKTOCE.

BETHUNE, M088, FALCONBRIDGE d
HOYLE8, Barristers, &c.

North of Scotland Chambers, 18 & 20 King Street
West.
TAS. BETHUNE. CHARBES MOss.

W. G. PALOoNBBIGE. N. W. 2MOYLEs.
WALTER BABWIOK. A. B. ATLESWOBTH.

W. J. lfANES.

JB L AK E, K E RR d CA 88E L8,
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLÂKEM, Q.O. Z. K. HUER Q.C.

WALT E CASSEL. W. U. M.ULOC.

c. Z. HOLMAN. H. CASUELS. 0. A. BBOUGE.

ROOKS, KING8MILL & CATTANACH,
ADAM OBOOZS, Q O. NiCOL KeINGsML.

ALEL J. CATTANACE. HABEB sMONS.

BARRISTERS, ATTORNEYS, SOLICITORS, &o.
I. P. HELLMUTH, Barister-at-LaW.

Offies-Federal Bank Buildings, Wellington St. W

D ELAMERE, BLACK, REE8OR d KEEFER,
BARRISTERS TTORNEY, SOLICITOB&

ETC. ¶EN. 17 Toronto Stre,

Consumers' Gas Company's Buildings) ToBoNTO.

T. V. DELAUXE, DAVIDSON BLACE,
H. A. BEESOR. EALPH W. NEEUt.

B AIN,ßORDON d SHEPLEY,
ATTORNEYS & SOLICITORS.

JOHN BAIN,
WU. SETON GORDON. GEO. Y. SHEPLEY.

OFF7s-Imerial Bank Buildings Wellington St. E.
P.O. Box 52.

ONE8 BROTHERS J MACKENZIE,
BARRISTERS ATTOBNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
CLAREON ZONJES. BEvEBLEY JONEs.*

oO. A. MACEENZIU.
EngUsh Agent, JoNAs AP JoNEs, London.

•a Comm'r for N. Y., Illinois and other States.

McMURRICH, HOWARD-.& A NDRE W8,
BARRISTERS, ATTORNEYS, Etc,,

OFFICE-Over Dominion Bank, corner of King &
Yonge Streets, Toronto.

W. B. McMUBBICH, M.A G. B. HOWABR.
G. A. P. ANDREWS.

M ULOOK, TILT, McARTHUR
m CROWT HE R.

BARRISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctors in the Maritime

Court, Conveyancers, &c.
Ofnces-South-west corner of King and Church 8te.

W. MULOC.. J. TILT.
J. B. M'ABTHUE. J. cBoWTHER, JB.

008E, MACDONA LD, MERRITT 4
IR COA T8WORTH,

B arristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

Offices : Union Loan Bldge, Nos. 28 & 80 Toronto St
P. O. Drawer 2698.

Z. .. Bgg, J. H. XAODONALD.
W. M. MEBBITT. E. 0OATSWORTH. Zr.

* A Commissioner, etc., fer taring affidavits to bu
used in Quebec.

DISTILLERS,

Yorkville
ADJOINING TORONTO.

P. MULKERN.
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R.J. REID & CO.S. HARTLEYWATSON &CO.
JOHN FISHER & SON, SHIP BROKERS, FRUIT & PRODUCE MERCHANTS,

DUNDAS, CANADA, COMMISSI'N d FOR WARDING AGENTS.
MAIUPACTURERS

Printing Papers, Cream and Drab Manilla,
Manilla-Brown, Rag, White and Grey

Tea Wrapping Papers. Paper
Bags. Moth-Proof Carpet

T.ining.
JW'Special sizes made to order.

Bags, Bope, Ba ing. IVaste Paper and ail Other Kinds
et Paper Stock Bought.

i- 9 & 11 Temple Court, Liverpool, Enag.,
Goods forwarded to and from ail parts of Canada i

with quick despatch. Supply English and Foreign Goods, and Receive
Consignments solicited. Consignments of Fruit, Provisions, Salmon, Lob-

R. J. REID & CO., sters, and General American and Canadian Produce.
Halifax, N. S. Pickford a Black's Wharf. Advances on Consignments by arrangement.

TORONTO BRIDGE COMPANY.

IRON BRIDGES, VIADUOTS, ROOFS, TURN-TABLES, &c.
Railway Bridge Buliders te the Dominion Government.

$W Plans Specifications and Estimates furnisbed on application .%ri

J. H. BARTLETT Manacer.

CH H 18t.ACatharines 8aw Works
ESTABLISHED 1855.

Ladies' Seal Jackets.
Ladies Astrachan Jackets. THE LARGEST SAW WORKS IN CANADA.

Ladies' Silk Circulars and Dolmans. R. H, SMITH & CO.,
(Successors to J. Flint) manufacturers of every description of Saws.

Highest Cash Prices paid Ail Saws warranted. Sole manufacturers in Canada of the celebrated
" awSimonds aws." The " Simonds" ,rocess for tempering iS fullyfor Raw Furs. covered by Patents (owned by us>. de have nothing SECRET about it,

J. H. ROGERS, but take pleasure in showing it to any one. Prices on application.

for. King & Church Streets, Toronto. ST. CATHARINES, Ontario.

I T ~E M S. THE ROYAL(
" TEE MqTNA" is the naine of a quarterly journal now in its thirteenth

year, publiaed in the interest of life and endowment insurance by the under-
signed. A copy will bo mai]ed. froc of expense, to any one applying for it.
From the last number we give a few brief extracts: -

ONE or MANY.-The importance of keeping up policies of life insuranec is
illustrated forcibly in the case of N. Gothier, of Illantagenet, Ont. lie took out
a policy of $1,00o in the +:TNA LIFE. Dec. 15. 1879. When the second prenium
became due, (Dec. 15,188) ho had decided not to continue it, believing his pros-
pecta for a long life better than the average. The agent used every available
argument to have hin continue, but without eflect. In sixteen da ys from the
lapse of his insurance policy he wvas killed while fellingtrees for his employer.
Ris death was ne. rly instantancous. By his refusai topay the Company $19.27,
he leaves his famni y in embarrassed eircumistances, in which a thousand dollars
would have heen a fortune.

MATUm-Im - rA Ex)owMErS r The ETNA LIFE is disbursing to its
patrons-holders of miatiurel endowients -an average of Over two thousand

ollars per day. The satisfactoryresults given by the C smpany are landsonely
acknowledged in the followi ing letters, to which we invite the attention of aur
readers.

C'oL.:ATIATE 1NerITUTEr,FonT EnWARD. N. Y., May 28, 1881.
Dear Sir: I desire to acknowledge with my heartiest thanks the hand-

some treatment I have receivei fron your noble Life C'omnpany, the ÆTNA of
Hartford, Conn. The returns for ny annual payments received from you last
year, and this. on the mnaturity of ny two endownment policies, have more than
met my expectations. You. have paid me a good interest for all the moneys I
have put into your hands ; you kept my life insured for the ten years to the fiul
amount of the polie, and now, whent I need it most, yoi pay me the fui'
sum in a lump. I have iever made any invest uent that pleased mie more.

Yours very truly, R1EV. JOSEPII E. KING.
IPSwICH, MAss., April 21. 1881.

Dear Sir: I have this day recived payment of my ten-year endowmîent
licy which I took ont in the ATNA. On this policy i paid to the company
,558.98, and received in return, $4,191.43, leaving a balance as interest on ny,
vestment of $632.16. Anat her policy of $902,(0 falling due at the sanie time,

has also been prom'ptly paid. I am so well sat islled with mny investment that I
have taken out another policy for $5,00,00. Yours truly. GEO. H. GREEN
H. ST1LsoN, Gcnerai Agent, Cleveland, Ohio.

Dear Sir: In May 1866, I insured with your company on a fifteen year
eniowment plan. I have to-day the pleasure of acknowleiging the receipt ofa check for $2,537.07 in payment of my policy. I have paid in to the company,32,217.27, and received im return the amount stated above. In addition to hav-ing had insurance for the last fifteen years, I have received as interest fin minvest ment $319,80. which satisfles me that my money has been well expende

Yours truly, JAMES N. HOWLE.
COULD DO BErrER.-A gentleman in Lake Count , Ohio, was a few yearsago insured in the ATNA LIFE for $10,000. He died in April last, and his ex-ecutor found among his papers the policy above referred to. and notified theCompany, confidently expecting that there was due the family the above sum.Inagine their feelings when informed that the policy was not in force because

the mnsured concluded a few years since thathe "could do better wih hs

WILLIAM 9l. ORR, Manager, TORONTO.

AÂNADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United State«.

presents the following Financial Statement and solicits the patronage of
hose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... 00,000 00
Reserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .................. .............. 56,784 74

Total Cash Assets Jan. 1, 1880 ................................. $43,15 01
Reserve Capital .................................... .......... 80 ,000 00

greurity fer Poicyholders ............. 1,233,105 61
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, gr. Marine Dept.

CONFEDER ATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 0500,000. Government Deposit, 986,300
Capital and Assets, 31st Dec., 1880, $1,126,566.

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.

ice..Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Es.
Halifax. JAMES YOUNG, Esq. M.P..

Hon. T. N. GIBBS, F. A. BALL, Esq.
Hon. ISAAC BURPEE, M.P. M. P. RYAN, Esq., M.P.
W. H. BEATTY Esq. S. NORDHEIMEIR, Esq.
EDWARD HOOPER, Esq. W. H. GIBBS, Esq.

A. MoLEAN HOWARD, Esq.
Actuary: C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's College

Canmbridge. agin ior: J. K. MACDONALD
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218T ANNUAL STATEMENT OF THE

EQUITABLE LIFEOAAALFASUNC00EQU TAB E L FEIIEAD OFFICE, . AltIILTON, Ont.
NVONTREAL BRANCH, . 8 ST. tAIllE@ STIRMET.

Assurance Society of tha U.S. ABSTRACT OF33rdÂNNUAL REPORT TO 8th APRTL. 1880.
HENRY B. HYDE, President, 2. Income for the .e.r................................8355

For the Year Ending Decenber 31st, 1880. 3. CJ&ime by death during the year........... ...... 192,948
4. Do as estlmated and provlded by Co.'s tables ................ 26,8

AMOUNT oF LEiDGER ASSETS, January 1, 1880 .......... .35,980,997 62 5. Policies lssued durlng the year, 2107, for .................... 3,M,062
6. Policies n force 8th April. 1880,12,586, upon 10,540 liveo, C a ...... 21,547,759
7 Ratio of expenses to income - ner cent 14 27

DisBURSEMIENTS.
Paid Policy-holders for Claims byDeath, Dividends, Sur-

render Values, Discounted and Matured Endow-
ments and Tontine Policies and Annuities........

Other Disbursements as per detailed Statement........

NET CASH AssETs, December 31,1880................
ASSETS.

$44,716,697 05

4,792,937 97
1,513,915 06

#38,409,844 02

Bonds and Mortgages .............................. $9,053,475 50
United States Stock.............................. 2,513,591 60
State, City and other Stocks authorized by laws of State 8,987,422 47
Loans eecured by United and other Stocks. ............ 7,064,562 88
Real Estate ...................................... .8,368,363 62
Cash and other Ledger Assets as per extended Statement 2,422,428 55

$38,409,844 02
Market value of Stocks over Cost .................... 1;521,051 28
Acer'd Int'st, Rents and Prem's as per extended Statem't 1,177,707 02
TOTAL ASSETS, 31st December, 1880 .................. Ï41,108,602 32
ToTAL LIABILTIES, including legal reserve for reinsur-

ance of al existing policies .................... 31,880,308 10
Total Undivided Surplus ........................................... 922829412
Pt1ks Assumed in 1880 ........... ................................... 35,170 805 O0
IFa s Outstanding...... ................................................ 9177,597,703 00
JAS. W. ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.

E. W. SCOTT, Superintendent of Agencies.
R. W. GALE, General Manager for the Dominion of Canada, No. 157 St.

James Street, Montreal.
P. A. MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.

8er FIRST CLASS AGENTS WANTED..sm

WESTERN
ASSURANCE

FIRE & MA RINE.

COMPANY.
Iaorporated 1851.

Capital and Asets........................$1,637,553 10
Inicome for Year ending 31st Dec., 1879 1,001,052 20

Ron. j. Mýcmu=RH, Presid't. J. J. KENNY, Man'g. Director.
JAS. B00ME], Secretary.

To Insurance Managers !

The undersigned make a specialty of INSUR-
ANCE PRINTING. Estimates furnished for Policies,
Pire, Life, and Marine Applications, and every descrip-
tion of Insurance requisites. We have, for years,
satisfactorily supplied the leading Companies of this

City.

TROUT & TODD,
64 & 66 Church St., TORONTO.

. ....................................
Business and Position from its Foundation in 1847 to 1880:-

Period. Assfnces i Annuel Revenue. Claims Paid Total Funds.

1850 $ 814,902 , 27,838 * ,200 S 41,873
1860 3,365,407 183 446 226, 664,929
1870 6,404,437 273,728 680 1 1,090,098
1880 21,547,759 835,856 1,845,862 4,,852

ISSO versus 18S0.-The assurances now (1880) in force are twenty-ave
times greater; the annual revenue thirty times, and the total funds oee
hndred times greater than in 1850.

ROYAL
INSURANCE COMP'Y OF ENGLAND

LIABILITY OF SHABEHOLDERS UNLIMITED.
CAPITAL, .................................. 510 000,000
FUNDS INVESTED, nearly ................... 2a 000,000
ANNUAL INCOME, upwards of ................ 5,000,000
Invested In Canada for proteotion of Canadian Pollov-

holders (ohiefly with Qovernment), nearly $6oo,ooo.
Every description of prop e1t insured at moderate rates of premium.
Life Assurances granted in the most approved forma.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN MAUGHAN, Jr., M. H. GAULT,
Agent for Toronto & Co. of York. W. TATLEY,

KAY & BANKS, special Agents.

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.OO.
Policies on the " RESERVE FUND PLAN" isued by this Cent-

pany only, (and copyrighted) contain a Plain Statement et the
amount et cash vaine or pald .p insurance the Policy-holder win he
entitled te receive il discontinuhs the payment ot premiumsu mter
5, 1, ,20, 2, do, 3 paymtents, &C

DIRE CTOR8:
JAMES TURNER, Esq., President. ALEX. HARVEY Esq., Vice-President.
J. M. WILLIAMS, Esq. ANTHONY COPP, Esq.
DONALD McINNES, Esq. JOHN HARVEY, Esq.
H. T. RIDLEY, M.D. G. M. RAE, Esq.
J. M. BUCHIAN, Esq. D. B. CHISHOLIE.
J. J. M8ON, Esq. SAMUEL PETERS, sq.

DAVID BURKE, Manager. WILLIAM 8MITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1858.

Net Assets, $1,261,731. Loses Paid, $3,187,061.

tio 10000 d sM ted with Goverament for exclusive protec-
onofpolty- oner tn~at

Insures only Residences and Farm Property, and bas never yet lost
over $5,000 by any one fixe.

Insures against damage b y lightning whether fire ensues ornot, and Insures
live stock againat being klled by lightning in the feld.

The largest and strongest reidence Insurance Company in the world.

E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORL

SOLICITORS WANTED-apply to above.
FrISER & PLYNN, Gen. Agents, Qobourg, Ont.
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Before Insuring Vour Life Examine the Very Attractive and
Advantageous Plan et

THE UNION MUTUAL
ASSUR ANCE COMPANY. LIFE INSURANCE COMPANY OF POITLAND, MAINE.

FIRE AN»D MARINE. INCORPORATED IN IS4S.

Cash Capital & Assets, $1,178,491.45. JOH W E. DEWITT. PRESIDENT.

Inoorporated 1833. Head Offoe, Toronto, Ont.

BOARD OF. DIRECTORS.
GOVERNOR, .... ... ... PETER PATERSON, EsQ.
DEPUTY-GOVEBNOB . ... ... ... JOHN MORISON, EsQ.

JOHN MoLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Es. H. 8. NORTHROP, Esq.
GEORGE BOYD, Es. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Insp.ctor ... ... ... ... ... ... ROBBBT MOLAN.

L. H. BOULT, Manager.

CA NADA )
FIRE d MARINE INSURANCE CO'Y.

Head Office: Hamilton, Ont.

Capital $1,000,000 Deposted with Domin-

ully i ion Government,
Subscribed. A $50,000.

PRESIDENT-J. WIEa, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEOBGE RoAcE, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M.P., Co. of Haldimand.
BRANCH OFFICES-Montreal,Walter Kavanagh, No. 117 St. Franoois Xavier

Street General Agent. Toronto Scott & Walmsley, General Agents. Halifax,
N.S., o. 22 Prince St., Capt C. . P. Clarkson, General Agent. St. John, N.B.,
No. 108 Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Agency,
Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I,.

CHAS. CAMERON, Managing Director.

Goverament Deposit at Ottawa, - - - - $115,000 00
Ansets, about - - - - - - $7,000,000
Sur l.m over ail Liabilitien, - - - - $050,000 00
DI dends t. Policy-holders, te 31st Dec., SSO, 83,930,118 04
Total Pgymeuts to Poicy-holders, - - 87,4-1,920 25

This is the only Company that issues Policies giving the benefits of thei
Maine non-forfeitute law, and soecifying in definite terms by its Policy Con-
tract, that there can be no forfeiture of the insurance by non-payment of pre-
mium after three annual emiuas have been paid, until the value provided
for is exhausted in exten d insurance as follows:-

EXAMPLE FOR 81,000.
For a r e 25 who pays not less than 3 annual premiums, the policy of

the Union provides and guaranties the following on 15 an 20 year
endowments: 15 VEAU ENDOWMIENT.
3 annual premiums of $66 02 provides 15 years' insurance and $55.31 for each

$1,000 at end of endowment cost only $9 81 annually.
5 annual premiums of $66.02 provides 15 years' insurance and $199.88 for each

$1,000 at end of endowment, cost only $8.63 annuaUy.
10 annual remiums of $66.02 provides 15 years' insurance, and $616.60 for each

$1,00 at end of endowment, cost only $2.91 annually.
15 annual premiums of *66.02 provides 15 years' insurance and $1,000 at end of

endowment, with ail the profßts.
20 VEAR ENDOWMENT.

3 annual remiums of $47.68 provides 13 years' and 303 days' insursnce, without
further payment cost only *10.20 annually.

5 annual premlums of 47.68 provides 20 yes.r' inburance, and $57.86 for each
$1,000 at end o! endowment, coBt.otnly $9 21 annuaily.

10 annual premiums of $47.68 provides 20 years' insurance, and $365 91 for each
$1,000 at end of endowment, cost only $5.45 annually.

20 annual premiumf of $47 68 rovides 20 years' insurance, and s1,000 at end of
endowment with ait the profits •

This calculation is not merely estiautes but actually giuaranteed in the
policy and does not include the dividends which will accrue to the policy.

The endowinent policy issued by the UNIoN MUTUAL LIFE tNStUANCE
CoMPANY is the f!irest contract offered to the insuring public.

The above systemn a pplies to all descriptions of policies issued by the Coin-
pany. For further particulars apply to

G B H O LLAN D, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
C. L. BOSSE, " Quebec, 147 St. James St., MoMtreal.
R. ROWE, N. B., Oddfellows'Bldg., St. John.
F B K. MARTER, N.8., Queen's ns. Bldg, Halifax.

Standard Fire Ins. Co.
HEAD OFFICE: HAMILTON, ONT.

Authoried Capital, $8,000,000. FullDeposit made with Gov't.

~aroy (INCOME. ASSETS. SURPLUS.
(as regards Policy Holders)

1877 120,987.69 $152,464.96 8133,232.42
1878 46,859.29 177,649.57 146,030 84
1879 68,557.46 183,330.11 146,554.18
1880 82,108.96 238,277.67 197,937.36

D. B. GHISHOLM, Esq.,Hamilton,President. JOHN BAIRD,Esq., St. Thomas
Vice-President H. rHEO. CRAWFORD, Secretary. Board of Directors
for Toronto an

4 
District: Alderman SAMUEL TREES Chairman; Ald-

erman NEIL C. LOVE; W. B. HAMILTON, Esq. R. H. JARVIS, Inspector.
Prompt and Liberal Settlements have always been a characteristic of this

Company. JAS. B. BOUSTEAJn & MALCOLM uI aBS
Secretaries and Managers, Toronto and Co. of York.

Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

SCOTT & WALMSLEY,
Fire à Marine Underwriters.

QUEEN CITY FIRE, ANCHOR INS. COMPANY,
CANADA FIRE and MARINE,

LONDON A88URANCE CORPORATION, HAND-IN-HAND FIRE,

Ganadian Lloyd8, Orient Mutual, N. Y. Ocean Marine.

ALLIANCE FIRE IN8URANCE CO. CAPITAL REPRESENTED; -

PESIDENT: D. B. CHISHOLM, Pres.t Can. Loan & Bank'g Co.
VICE-PansmIT: J. E. O'REILLY, Mayor of Hamilton.

Manager-H. Tumo. CRAwFoaD. Inspector-B. H. JAnvIs.

HEAD OFFICE, HAMILTON.
Authorized Capital, $50,0O0. Government Deposit Made.

TOBONTO BOARD OF DIRECTORS.
W. W. AOPP, EsQ., Charman. JOHN TURNER, Esq., Merchant.JNO. CANAVAN EsQ Barrister. 1J. S. KING, M.D.

ROBER7 BARBER, ESQ., Manufacturer, Streeteville.
LOMAS & NIXSON, General Agents, TORO1NTO DISTRICT.

Offoe: No. 10 Adal"d Street Est.

- $9,OOOOO.

Rates fixed with regard to the Laws of Average and
fair compensation for the hazard assumed.

Loses equitably adJusted and promptly paid.

CraB
1
'cm

Queen O\ty Fie Insurance Company's Buildint,
NOS. 22, 24 & 26 CHURCH STREET,

TORONTO.
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Insuranoe.

QUEENINSURANCE CO.'
OF ENGLAND.

Capital....................... 2.000.000 Stg
L.NFE 2 TjEDk FUVNDS ................... 4868,818 "

FORBES & MUDGE,
Montreal,

Chief A gents for Canada.
G4E. GRAHAM, Agent

No. 6 Wellington St. East, Toronto.

SOVEREIGN
Pire Insuranoe Oomp'y of Canada.

CAPITAL, - - 8600,000.

Deposit with the Dominion Government, $100,000.
President-Hon. A. MACKENZIE, M.P.

Vice-President-GEORGE GREIG, Esq.

Vice-Pres. Prov. of Que.-Hon. J. H. BELLEROSE.

G. BANKS, Asat. Manr

Insurance effected at reasonable rates.

THE GORE DISTRICT

Head Offioe - Galt, Ontario.
A. T. McCORD, Jr. & CO., Agents at Toronto.

Does a general Insurance business, either on the
STOCK OR MUTUAL PLAN.

THIS COMPANY OFFERS

Perfect8ecurity and SmallPremiums
JAS. YOUNG, Esq., M.P.P President
ADAM WARNOCyK, Esq.,

4 ice-President.
B. S. STRONO, Sec'y & Manager.

CANADA FARMER8'
PIU TUAL IN8URA NCE COMPANY,

E«EAD OFFICE, MAMILTON, ONT.

(ESTABLI5K5P 1851.)

This old and popular Company continues to do a
General Insurance business on the Cagsh and Pre-
tniuma Note SystemI.

DIBECTORS:
l']os. SToca, Esq., President; J. W. MUBToN EsQ
Vice-President; Thos. Bain, Esq., M. P.; Wiliam
Burrill Esq. Charles Seaey, Es .; J. D. Laferty,

'q.; kl. M. *éarpenter, Esq.; A. Dean, Secretary.

QUEBEC
PIRE ASSURANCE COMPANY.

Established 1818.

CASH & INVESTED FUNDS, - 436,094

GOVEBNMENT DEPOSIT. - - - 100,000

AGENTS.
st. John, N.B.-Txos. A. TEMPLE.
Batifax, N.B.-F. D. ConE3TT & Co.
Montreal-H. C ScoTT.
Toronto--GEo. J. PYKE, General Agent for Ontario.

Agents' Dfrectory.

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

GEORGE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Office

-No. 3 Odd Fellows' Hall, Dundas Street, London,
Ontario.

G EO. B. FISHER, commission and Real Estate
Agent. Purchase and sale of Land Ulaims of aIl

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFrIcE-Ronm 12. Radiger's
Block, Main Street, Winnipeg.

C. W. MACCUAIG, Official Assignee, InsuranceR. and General Ticket Agent, representing First
clasm Companies, Ottawa.

T OUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Sovereigu

Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & bav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

PEER McCdLLUM Agent for the Lancashire
Ins. Co.; Accident Insurance Go.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

Y. MILNE (successor to Donaldson & Milne),R. Collecting Attorney, Accountant. Assignee in
Trust, etc., 50 Front Street East, Toronto. Special
attention given to preparing inventories of stocks
and statement of afrairs, collecting accounts, obtain-
ing securities for past due accounts, receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

Insurance.

PH NIX
Pire Insurance Company of London

EsTABLISEED IN 1782.

A GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liabilit of ail the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St Sacrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business don exclueively on the PremiumNote system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

±iURON & MIDDLESEX

Mutual [lie Insurance 0owpany1
HEAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL H. E. SHARPE,
Prese t. Manaqer.

Insurance.

CITIZEN S
IRSIIMCO CoI1181y f[ CORi88

ESTABLISHED 1864.

Fire, Life, Ouarantee and Accident.

BIR HUGH ALLAN, HENRY LYMAN,
President. Vice-Presldenît.

GERALD E. HART, Gen. Manager.

$C0,000.00
Ras just been deposited with the Dominion

Governmént on account of our Gular-
antee business, and

$56,OOO 00
of Profits added to our Reserves as an additional

Security to Policy-Holders.

Office for Toronto and Ce. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York:

JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON
Life Insurance Company

O ]LONDON, ONT.

Licensed by the Ontario Legiaiature, deposits with
the Government 450,000.

Issues Life endowment and Accident Policies, all
the jnost desirable forme.

5.mPh 5.mr.wy Emaq,. iprsidt.

WM. MARDON,
Manager & Secretary

PH ŒNIX MUTUAL
Fire Insurance Company

A GREAT SUCCESS.

Now under Spec/al Charter.

Authorized Guarantee Capital of Hall-a-Million
Dollars.

Cash receipts last year, $42,641.08; being an increase
of $8,33119 over the previous year.

DIRECTORS
EACH HOLDING $5,000 STOCK.

J. J. WITHROW, Esq., ... ... President
JOHN DOWNEY, Esa., ... ... Vice-President
Wm Myles Esq. R. W.tSutherland, Esq.,
D. D. Ha , sq., M.P.P G. H. Neleon. Esq.
Thomas Ma, Esq. Edward Galley, Esq.
JOHN BRANDON .......... Manager.
O. R. PECK. . ... ... ... luspector.
R. F. WILLIAMS, ... .. ... Asst. Seeretary
JAMES BRAN DON, ... Gn Agt Torntto
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WHAT IS DONE IN A "LIVE" SCHOOL.
THE CRAMMING SYSTEM.

Much has been said and written, with apparently little profit, on the subject of cramming in the school-room. We know
boys and girls in the higher schools who have to attend from fifteen to twenty different classes in as many different subjects

-during a single week. And after a year or two they are declared to be proficient in all these branches. What a sham is this,
when it is considered that any three branches are sufficient for a year's study! It is not surprising that young men, as well
as young women, find when they come to meet " the bard buffetings of this work-a-day world " they are only half educated,
that they have but the merest smattering of the subjects which they ought to know thoroughly, and that they have been
grievously misled by both teachers and parents, who ought to have known better; The consequence of this is that they are
unable to apply, in a practical way, any knowledge they may have acquired. The great question is:

HOW TO REMEDY THIS EVIL?
Our suggestion is, first to give a thorough drill in those subjects that are termed common, and not high sounding. For instance,
we find students who have been trained. in what are considered our best schools, deficient in A rithnwrtic, and without any real
knowledge of Book-Keeping. Indeed, Commercial Arithmetic, as taught in our schools, is found in practice to be different
from that used in business bouses. The reason of this is, that but few teachers know anything outside of their text-books,
and are unacquainted with the short methods suggested by long business-experience.

IN TEE BRITISE1 AMERIAN BUSINESS COLLEGE
Practical Book-keeping is almost a hobby. It is the great degideratum. Students are expected to think of it by day and
dream of it by night.

In teaching, the text-book is used at first, and 'from this student begins by copyiug the simplest transactions into lis
Day Book. He then journalizes, posts, makes a trial balance, statement of loss and gain, etc., and closes the accounts in bis
Ledger. In the Theory Department, this process is repeated a score of times, each set of books embracing wider and more
complex transactions, and including the business of grocer, dry goods commission-merchant, shipping-merchant, broker, etc.,
etc. When the course of instruction in this department is completed, the student is required

TO PASS A RIGID EXAMINATION.
If found competent, he enters the Practical Department. The text-book is then abandoned. Each student is furnished

with capital (College currency> and bis first duty is to enter the Board Room, where the transactions recorded in bis books
originate. As in other public rooms, when from ten to thirty persons are making bargains, it might appear to a stranger dis-
orderly for a school room; but the half-hour spent in this way appears of but short duration. And when the purchases and
sales are completed, the student takes bis seat at his desk in another room, where he carefully transcribes from his Memoran-
dum Book into bis Day Book, Cash Book, Bill Book, etc., all bis transactions, and is required to fill out all the notes, drafts,
receipte, etc., in connection with bis business. In a word, this is the finishing department, and it is conducted in a manner
as exacting as is the real work which it imitates, in our best mercantile bouses and banks. Indeed in one end of the room

THERE IS A REAL BANK OF ISSUE,
in complete operation. All its departments are conducted by students who are under the supervision of trained teachers.

We are aware that in some quarters a strong prejudice exists against business schools. This is not surprising, because
numbers of colleges so-called, are mere shams, unworthy the name they assume. As a consequence, some merchants cling to
the idea that the only place to learn business is in the counting-room. That is certainly the place to get practical experience,
to learn the character of men, their business habits and their motives. But to a large extent it is erroneous to suppose that it is

THE PLACE TO LEARN BUSINESS,
because the circumstances are rarely favorable. An employer bas hardly ever time to teach. Besides, he would not permit
mistakes to be made in bis accounts, or bis books to be muddled through the ignorance and stupidity of a mere tyro. Experi-
ence of that sort has often proved too expensive to be repeated.

COMMERCIAL LAW.
In addition to all this, the weekly course of Law Lectures, delivered by a well-known barrister in this city, who is a

specialist in this department of Law, is a feature of the College. These lectures are of a character to save a business man the
expense of consulting a lawyer over a trifling business difficulty. At the same time, it must not be presumed that we pretend
to make merchants independent of lawyers under all circumstances.

Another feature of the School is the DEPARTMENT OF PENMANSHIP and business correspondence. Students in
the Business Department are required to write letters daily.

As a stimulus to excellence in the Departments of Book-Keeping and Penmanship, A GOLD MEDAL is offered to the
student who shall display the best-kept set of books after the winter session, and A SILVER MEDAL for the greatest im-
provement i penmanship.

Lectures are delivered during the winter by prominent business men and others, to the Students at this College. These
contain some practiel suggestions as to the successful prosecution of business.

'Those who are interested in knowing more about this Institution should call at the College Rooms or address the Secretary.

THIS SCHOOL RE-OPENS MONDAY, SEPTEMBER 5th.
Office and Rooms - 112 and 114 King Street West, Toronto.
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