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SUBSCRIPTION
$2 a Year.

" Leading Wholesale Trade of Toronto.

STAPLE DEPARTMENT.

WE HAVE IN STOCK
200 1bs. EXPOBT SAOKS

140 ¢
100 “ FLOUR “
EXTRA VALUE.
also
BURLAPS in 42 and 56 inch Goodn made specially

for baling purposes.

HOP S8ACKING of the standard weight and width
at & low price.

JOHN MACDONALD & (0.,

& 23 We)

8t. E
ao & 82 Front nsst “t'} TOBON?‘)‘

30 Faulkner 8t., Manchester, England
Toronto, June 3, 1881

RICE LEWIS & SON.

IRON, STEEL,

SHELF AND HEAVY

HARDWARE

JONES’ SPADES & SHOVELS

—

Parkes’ Draining Tools.

RICE LEWIS & SON,

Hardware and Iron Merchants,
TORONTO,

| Rico ox ¢

Leading Wholesale Trade of Toronto.;

A. R. McMASTER
& BROTHER

DRY GOODS
IMPORTERS.

Ne. 13 Front Street West,
TORONTO,
Offices—34 Olement's Lane, Lombard 8t.,.London, E.C.

Toronto 1881

SUGARS I

We have ust received our importation from Porto
laribel,” which turn out clear and
andwehaveahol.n store & large supply of Cani
and Bcotch Refined of all , Con! g of Yel-
lows, Granulated, Stan A, and Paris Lumps.
We draw particular attention to our stock of
TEAS consisﬁ.ng of l 200 lIa.ll’ che-u Jupun
Ex s.8. “Escambia,” “Harter,” and Bos
250 Half Chests Just a.rriving ex “ Fleurs
all of which are extra value on account of the reoent
advance in New York and Japan. We would
direct attention to our fine assortment of

Young Hyson, Assam,

Pekoe Souohong
Congou,
Soented Orange Pekoe

Gunpowder and
Tea Dust,
We have in store:— in 301b.bags,
Sultans French Prunes, Cuba Melas.
ses in barrels, and V t and Bright

Syrups in barrels and barrels, Special Value.

SMITH & KEIGHLEY,

9 FRONT 8St. EAST, TORONTO,
A. M, SMITH. \W. W EEIGHLRY.
Toronto, June, 1861,

Leading Wholesale Trade of Toronto.

Gordon, Mackay & Co.

»|IMPORTERS & MANUFAGTURERS

DRY
- GOODS

Cor. Bay and Frount Sts.
TORONTO.

Toronto, 1881

WE ARE SHOWING
LARGE & CHOICE ASSORTMENT
NEW ENGLISH PRINTS
From the best sources.

B=" Our sales of these goods from the 30th to
the 37th inclusive, were over THREE THOUS-

"| AND (8,000) PIECES ! !

SAMS ON,
KENNEDY,
& GEMMEL

44 8QOTT AND 19 COLBORNE T8,
TORONTO

Toronto June 80, 1881,
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BANK OF MONTREAL.

ESTABLISHED IN 1818,
CAPITAL SUBSCRIBED, - - -

$12,000,000
CAPITAL PAID-UP, - - - - 11,999,200
RESERVE FUND, - - - - - 5,000,000
Head Offlos, - - Montreal.
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C F. SMITHERS, E8q. President.
G. W. CAMPBELL, Esq., M.D. Vice-President.

Peter Redpath, Esq, Hon. Donald A. 8Smith,

Edward Mackay, Esq. Gilbert Scott, Esq.

A.T. Paterson, EZ?. Alexander Murray, Esq.

fred Brown, Esq.

'W. J. BUCHANAN, Gensral Manager.

A. MAONIDER, Ass't Gen. Man. & Chief Inspector.

Branches and Agencies in Canada.

Montreal—E. 8. CLOUSTON, lrga.nager.

Almonte, Ont., Hamilton, icton,
Belleville, Kingston, Port Hope,
Brantford, Lin. say, Quebec,
Brockville, London, Sarnia,
Chatbam, N.B., Moncton, N.B. Stratford,
lornwall, Newecastle, N.B., 8t.John, N.B,,
Goderich, Ottawa, 8t. Marys,
Guelph, Perth, Toronto,
Halifax, N.8., Peterboro, ‘Winnipeg,

peg,

Agents in Great Britain—London, Bank of Mon-
treal, 9 Birchin Lane, Lombard Street, C. Ash-
worth, Manager. London Committee—E. H. g,
Esq., Chairman; Robert Gillespie Esq., Sir John
Rose, Bart., K.C.M.G.

- Bankers in Great Britain.—London—The Bank of
England; The London & Westminster Bank; The
Union Bank of London. Liverpool—The Bank of
Liverpool. 8cotland—The British Linen Compeny
and Branches.

Ag:gta in the United Statss.—New York—Walter
Watson and Alex. Lang, 59 Wall Street. Chicago—
Bank of Montreal, 154 Madison Street.

Bankers in _the United States.—~New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
San Francisco—The Bank of British Columbia.

Oolonial and Foreign Correspondents.—8t. John's,
Nfd.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China
J agan and Australia-- Oriental Bank Corporation.

(Issue Circular Notes and Letters of Oredit for
Travellers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

Dividend No. 28.

NOTICE IS HEREBY GIVEN
that a

Dividend of FOUR Per Cent.

upon the paid-up Capital Stock of this Institution
has been declared for the current half year, and
that the same will be payable at the Bank and its
branches on and after

SATURDAY, the 2nd day of JULY
next.

The Transfer Books will be closed from the 17th

:i‘ JUNE to the first day of JULY, both days inclu-
ve.

THE ANNUAL GENERAL-MEETING
of the Bhareholders of the Bank, will be held at the
BANKING HOUSE, IN TORONTO,

On TUESDAY, the 12th day of
JULY next.
The Chair will be taken at twelve o'clock, noon.
By order of the Board.
W. N. ANDERSON,

(General Manager.
Toronto, 23rd May, 1881.

The Chartered Banks.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP OAPITAL, #£1,000,000 B8TQ.

London Office—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

J. H. Brodie. H.J. B. Kendall.
John James Cater. . J. J. Kingsford.
Henry R. Farrer. Frederic Lubbock.
Richard H. Glyn. A. H. Philipotts.

E. A, Hoare. J. Murray Robertson.

Secretary—A, G. WALLIS.

HEAD OFFIOE IN CANADA—St. James 8i., Monireal.

R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, 8t. John, N.B.
Brantford, Ottawa, Fredericton, N. B.

aris Montreal, Halifax, N.8.
Hamlton, Quebec, Victoria, B.C.
Toronto.

Agents in the United States.
NEw YORE—D. A. McTavish & Wm. Lawson, Agts.
CH10AGO—R. Bteven, Agent.
BAN FRANCISCO—A. McKinlay, Agent.
PORTLAND, OREGON-—J. Goodfellow, Agent.

LoNDON BANKERs—The Bank of England ; Messrs.
Glyn & Co.

FOREIGN AGENTS~—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australia, New Zealand
—Union Bank of Australia, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan--Chartered Mercantile Bank of India. Lon-
don ard China—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

' and elsewhere.

THE QUEBEC BANK

Incorporated by Royal Oharter, A.D. 1818.
GAPITAL $8,000,000.
Head Offios, . . . Quebeo
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Baq., - Vice President

8ir N. F. Belleau, Kt. Henry , Esq.

. . Smith, Esq. William ite, Esq.

JAMES S8TEVENSON, Esq., Cashier.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montresal, Que. 8t.Catharines, Ont. Three Rivers.
Thorold, Ont.
C. HENRY, Inﬁector.
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK.

CAPITAL, Pald-Up, $3,000,000.
HEAD OFFICE, - - . TORONTO.
DIRECTORS.

SIR WM. P. HOWLAND,  Lx.-CoL. C. 5. GZOWSKT,
Prosident. Vice-Presidont.

Hon. John 8impson. Hon. D. A, Maocd .
Donald Mackay, Esq. A M 8mi ,Esq?mld
Robert Nicholls, Esq.
D. FISHER,
General Manager.
BB;&JNGHES.P o H
AHiston, Montre 0! ope,
Brussels, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur’s;Land’g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby.
Winnipeg, Man.  Portage la Prairie, Man.

AGENTS.

London, Eng.—Alliance Bank, Bank of Montreal
New Yorx.—%(ems. Walte . Lang.
Boston.—Tremont Nation :1 ‘g:nti?n and Alex. Lang,

MERCHANTS’ BANK

OF OCANADA.

CAPITAL - - - - $5,800,000.

RESERVE FUND - 478,000. E
Head Offlos, - . - Montreal,
Board of Directors. ;
HON. JOHN HAMILTON, - - - President. :
JOHN McLENNAN, EsqQ., M.P., - Vice-President.
8ir Hugh Allan, Andrew Allan, Es% 3
Hector Mackenzie, Esq. Robert Anderson, % %

Wm. Darling, Esq. Jonathan Hodgson, Esq.

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager,
WM. J. INGRAM, Assistant General Manager.

ing Company, 30 Lombard Street, London, Glasgow

in New York, 48 Exchange Place, Messrs.
ague and John B. Harris, jr., Agents.
New York,

N.B.A.

Chicago Branch—158 Washington Street. Arthur
‘Wickson, Manager.

A general banking business transacted.

Money received on deposit, and current rates of
interest allowed.

Drafts issued available at all points in Canada.

Sterll{‘x‘xg exchange and drafts on New York bought
and sold.

Letters of credit issued, available in China, Japan
and other foreign countries.

Collections made on favorable terms,

Agenc
Henry
Bankers in New York.—The Bank o

THE 5

CANADA.

Paid up Oapital..........$2,000.000
Reserve Fund............ 860,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vicc-President.
A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT Egq., Port Hope.
W. R. WADSWORTH Esq.

HEAD OFFICE, TORONTO.

DUNCAN COULSON.
HUGH LEACH.........
J. T. M. BURNSIDE.

BRANCHES:
MONTREAL .J. MURRAY SMITH, MANAGEB.
PETERBORO J. H, ROPER, “
COBOORG .... ..Jos, HENDERSON, "
PoORT HOPE............... W. R. WADSWORTH, *
BARRIB .....cccoverrenenn. J. A. STRATHY, "
8T. CATHARINES ..E. D. BOSWELL,
COLLINGWOOD ......... G. W. HODGETTS,

BANKERS.

LONDON, ENGLAND....... THE CITY BANK (Limited)
Nrw YORK....... NATIONAL BANK OF COMMERCE"

BRANCHES.
Belleville, Owen Bound.
Berlin. Perth.
Brampton. Prescott.
Chatham. Quebec. o
Galt. Renfrew. ;
Gananoque. Stratford.
Hamilton. 8t. John’s, Que.
Ingersoll. St. Thomas.
Kincardine. Toronto
Kingston. Walkerton.
London. Waterloo, Ont.
Montreal. ‘Windsor. i
Napanee, Winnipeg, Manitoba.
Ottawa. Emerson, Manitoba.

Bankers in Great Britain.—The Clydesdale Bank-

i

BANK OF TORONTO,

|
%
:
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THE MONETARY TIMES AND TRADE REVIEW--INSURANCE CHRONICLE.

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY AGT OF PARLIAMENT, 1855.
HEAD OFFIGCE MONTREAL.

Capital Subd, 32,300,00(351’@141;, $1,999,095.
ST, - $140,000,
BOARD OF DIRECTORS :
THos. Womg:m, J. H. R. MoLsoN,
R. W. SBhepherd . H Vice-President.
H.A.Nelson. on. D, I; MacPherson.

Miles Williams
8. H.E )
F. WOLFERSTAN THOMAS, - wing. M. HEATON
al Manager. Tnspector.
Ingersoll, London, l!fea’forré)c Kuille, Saimion, Kater,

Owen Sound, Ridge mraterloo, Morrisburg,
Thomas, Toronto’:dtgrentmi. Smith's Falls, Sorel, S%

Agents in Cannda:
Quebec—Quebec Bank, Rastar, o i
A » Bastern Townships Bank.
Ontario—Ontario Bank, Quebec Bank, Federal Bank

and their brancheg New Bru ]
1 3 2 nswick—B
B et A ot
nion Bank of P, | L, Cha: Totte i
.E. L, rlottetown and 8 ~
side. Newfoundland"_Commereial Bank &mll‘ﬁg-

. In Europe.
Mﬁﬁ"%‘m‘“ﬂ‘m"? Bank (Limited); Messrs. Glyn,
a ,Blu'ri,e Co ; Messrs. Morton, Rose & Co. Ant-

erp, elgmm—}m ]i'sja;:;‘que d’Anvers, '
n ted States.
Wl?{#gmkg gtlech&nica Nétional Bank; Measrs.
Co. Bostom = ox. Lang; Messrs. Morton, Bliss &
Kidder b derchants National Bank; Messrs.
Bank, ,ch& Ooi ﬁ& (%OI:I Portland—Casco National
Commemne L8t National Bank  Qleveland—

ational Bank. Detroit—Mechanics’
ank. g
Wisf&n:_nars & Mechanice’ Nat. Bank.
e ey onsin Marine & Fire Ins. Co. Bank.
W,Mm’; ta mll‘qlrg National Bank. Fort Ben-
Ng‘iﬁ“ &lmBa.nk. ational Bank. Tojedo—Second
ollections made in a11 i

o 1 parts of the Do: i -
8 promptly remitted at lowest rates g}xglxccll]{aﬁg.

THE DOMINION BANK.

- CAPITAL, $1,000,000, REST, 8415,000.

JAS. AUSTIN Presl')dIRECTOBs :

PELEG HOWLAND, ¥io Proc:.

Ta CrowihAND, ice-Pr esx;lont.

James Holden. ‘Efggard‘ vl
Hon. Frank anit.h.eg Seott

. Head Office—
4g 5 at Brood ce—Toronto.
o~ encie pton, Bellevill y, Lind-
Y1 Napanee, Oshawa, Orillia, 1?;&?3"3 “’\’vlﬁ'i?l?y
» corner of Egther St
pom 81 parts of the Unitea (
soldm. and :the Continent of Eur‘)pes?(ﬁ?;h??x?«g
ELetters of Credit

Urope, Ching, ges J?;:gc'i available in all parts of
R. H. BETHUNE, Cushier.

————— R H BETHUNE, Cushior.
STANDARD BANK OF CANADA,

X DIVIDEND No. 11.
otice ig hereby gi s o
given that a Dividend of Th:
er Cent, lortﬁ:e current half year ’ugﬁn ghe pafi?le-
and that tpg o0, B8k has this day been declared,
its bmcheseomdv;lflgebe' ayable at the Bank and
AYeofrJULY NBXR r SATURDAY, the SECOND
ranster Books wi -
teen 8 will be closed from the Six
inohfgego the Thirtieth Day of June, both days
® Annua) G i
1 eneral Meeting of the stockholders
:ﬁltheh:ll?lcﬁon of Directors énd other purposes,
on WEDNG ggxl’%? ?ﬁgﬁ’é dHouse; ng the Institu%gn
ohair t5 be taken at hoon, Y © LY next. °
J. L. BRODIE,

Toronto, 2rd May, 1861. Cashier.

LA BANQUE DU PEUPLE
OAPITAL —35,000000
Head Offoe, o .

Montreal.
C. 8. CHERRIER, President.
A. A. TROTTIER, Cashier.
F Agents.
London—u1m, il ',Bf.?.i‘mgta e Co,
ational Bank of the Republic.
Quobec La Bangque Nationala.

stand— | 1

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
Rest, - - - - - . 220,000.
HEAD OFFICE, - - TORONTO.

BOARD GF DIRECTORS.

S. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq , Vice-President.
ldward Gurney, Jun., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq. Geo. W, Torrance, Esq.

John Kerr, Ksq.

H. 8. STRATHY, Cashier.

Branches—Aurora, Chatham, Guelph, Hamilton,
Kingston, London, Newmarket, Petrolia, Simcoe,
B8t. Marys, Strathroy, Tilsonburg and Yorkville.

Agents—London, Eng—The National Bank of Scot-

and.
New York—American Exchange National Bank,
Canada —Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U.8.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA,

Capital Authorized...
Capital Paid-up

DIRECTORS:
H. 8. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.

John 8mith, ¥sq.
Hon. Jas. R. Benson,
8t. Catharines.
P. Hughes, Esq.
D. R. WILKIE, Cashier.
Head Office—Cor. Wellington 8t. and Exchange Alley
(gﬁe 01d Excha.ngget%uﬂding, Toronto )
Branches—Ingersoll, Port Colborne, 8t. Catharines,
8t. Thomas, Welland, Fergus, Winnipeg, Man., Wood-

tock.
y Drafts on New York and Sterling Exchange bought

and sold., Deposits received and interest allowed.
Prompt attention paid to collections,

LA BANQUE NATIONALE

T. R. Wadsworth, Esq.
Wm. Ramsay, Esq.
John Fisken, fEsq.

HEAD OFFICE, QUEBEC,
CAPITAL AUTHORIZED, -  $2,000,000
« SUBSCRIBED, - 2,000,000
«  PAID-UP, . - 2,000°000
DIRECTORS.

HON. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.

Hy. Atkinson, Esq. OL Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel. Esq.
P. Vallee, Esq.

FRS. VEZINA, Cashier.
Montreal Branch—J. B. S8ancer, Manager.
Sherbrooke —P. Lafrance, Manager.
Ottawa Branch—8am. Benoit, Manager.
Agents in New York—National Bank of the Republic
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, -~ - -~ Hamlilton.
Directors.
DONALD McINNES, Esq., President.
JOHN STUART, Esg., Vice-President.
James Turner, . ennis Moore, Esq.
Edward Gurney, Xsq. John Proctor, 'Esq.
George Roach, Esq.
. H. C. HAMMOND, Cashier.
E. A.comumztm, Assistant-Cashier.

W.P I&bm-ta Agent,
eoton—W. P. ) 3
2 rgetown—H. M. Watson, Agent,.
Listowel—J. O. Mowat, Agent.

Milton—J. Butterfield, Agent.

Port Elgin—H. B. Bteven, Agent.

Wi —W. Corbould, Agent.
Agents in New York—Mesaxs. John J. Cisco & Son.
4 Bank of

t:l in London, Eng.—The National

Eastern Townships Bank
DIVIDEND No. 43.

Notice is hereby given that a Dividend of

Three & One-Half Per Cent.

upon the paid-up capital stock of this Bank has
been declared for the current half year, and that
the same will be payable at the Head Office and
Branches, on and after

Saturday, Second day of July next.
The Transfer Books will be closed from the 15th
to the 30th June, both days inclusive.
By order of the Board.

WM, FARWELL,

General Manager.
Sherbrooke, P.Q., 31st May, 1881,

Union Bank of Lower Can.

CAPITAL, - -  82,000,000.
Head Offtos, - = = Quebeo,

DIRECTORS.
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.
W. Bharples, Es% Hon. Thos. McGreevy.
D. C. Thomson, S(ﬁ E. Giroux, Esq.
C. E, Levey,

, Bsq.
Caghier -P. MACEWEN, In: tor—G. H. BALFOUR.

BRrANCHEs—8avings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents—London—The London and County
Bank. New York—National Park Bank,

BANK OF NOVA S8COTIA.
.lnoorpora_tod 1832.

Capital paid up $1,000,000. Reserve Fund $275,000

PRESIDENT—JOHN 8. MACLEAN.
CasHIBR—THOS. FYSHE.

John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - Halifax, N.S.

Branches:
Ambherst. Digby. North Sydney. Annapolis.
Kentville. Picton. Live 1, N.8. Bridgetown.
New Glasgow. Mong n,NB. 8t. Jo .B.
Yarmouth. - ‘Woodstock.,

People’s Bank of Halifax.

Capital anthorized
Capital Paid-up.

$800,000
606,000

Dirsctors :
GEORGE H. STARR, EsqQ., President.
R. W. FRABER, Vice-President.

TroMAS A. BRoWN, EsqQ. PATRICK POWER, Esq.
W.J. CoLMAN, E8Q. ~ AUGUSTUS W. WEST Ksq.
PETER JACK, Esq., COashier.
Branches : Lockeport and Woltville, N.8,
Agents in zIég:;don ......... The Union Bank of London,

York....The Bank of New York.
Hall,

« Boston...........Williams &
“ Ont & Que....The Ontario Bank.

UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868.

CHARLES PALMER, E8q., Prasident.
GEORGE MACLEOD, Uashier,

HEAD OrFICE.... CHARLOTTETOWN,
BRANCHES............ SUMMERSIDE AND MONTAGURE
AGENTS IN

Montreal........ Bank of Montreal.
New York ...National Park Bank.

ts' National Bank

Merchan
London, Englands.........Union Bank of London,
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MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAIDUP, - - 300,000
RESERVE, - - -« - = 180,000
HEAD OFFIcE—HALIFAX, N.8. | Geo. Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, EsQ., President.
MICHAEL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.
Allison Smith, Esq J .Norman Bitchie,Esq

AGENCIES
Antigonish—T. M. King. Bridgwater—Andrew Gow.
Pictou—Chas. W. Ives8 Sy —J. E. Burchell.
Maitland (Ha.nts Co I eor%g Fneze

Truro - -

Weymouth - Hon C.Cam bell. jr.
Oharlotutoum P.E.I - Owen ConnoH , Agent.
Bummerside - - “

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER - - - -
Directors :
C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. J. W.Moody.
T W.JOHNS8 - - - - - - CABHIER,
Correspondents at
Halifax............ The Merchants Ba.nk of Halifax.

..The Bank of Montreal
..The Bank of British North America.

PRESIDENT.

ot on, Gl The Union Bank of London,
(;lolgna.nd Currency Drafts and Sterling Bills of

change bought and sold.
E?) ta tegg:lved and interest allowed.
Prompt attention given to collections.

THE PICTOU BANK,

Inoorporated by Act of Parliament, 1873

S8UBSCRIBED CAPITAL, $500,000.

HON.R.P.GRANT - - - - PRESIDENT.
J. R. NOONAN, EsQ. - - VIOE-PRESIDENT.
ISAAC A. GRANT, Esq. . DONALD FRASER, Esq.
JASR. KITCHEN, Esq. JAMES McLEAN, Esq.
JAMES D. MOGREGOR, Esq.
THOMAS WATSON, MANAGER,

BANEKERS.— Bank oi Montreal and Branches;

Union Bank of Halifax; W. Watson, A. Lang, New | Re

York ; Imperial Bank, anted London, England.

"L 6. NCNAUGETON & 00,

MANUFACTURERS OF

S8ILVER AND NICKEL-PLATED G00DS,

Harness Mountings, Carriage Mountings, Fancy
Hardware, Beissors, Locks, &c.,

FERGUS, ONTARIO

GoLbd MzpaL.

Panus, 1878,

JOSEPH GILLOTTS
STEEL PENS.
_luubymnuuiﬁix?gmm world,

o The Loan Companies. e
CANADA PERMANENT
LOAN & SAVINGS COMPANY

43nd HALF-YEARLY DIVIDEND.

Notice is hereby given that a dividend of six
cent. on the capital stock of this institution has
been declared for the half year ending 30th inst.,
and that the same will be payable at the office of
the Company, Toronto, on and after Friday, the 8th
day of July next.

The transfer books of the Company will be closed
from the 20th to the 30th inst., inelusive.

By order,
June 10, 1881,

J. HERBERT MASON,
Manager.

THE FREEHOLD
Loan -and Savings Co.

TORONTO.
ESTABLISHED IN 1850,

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVEFUND -~ - - 251,500
CONTINGENT FUND - = 1,631
President, - - WM. McMASTER

H
Secretary-Treas., . CRARLES BOBERTSON
Inspector, - - ROBERT ARMSTRON
Money advanced on easy terms for long penodl
Ba.yable at borrower’s o, tuon
eposits received on In

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,
DIVIDEND No. 20.

Notwe is hereby given that a dividend of FOUR
PER CENT. upon the paid-up Capital Stock of the
Bociety, has been declared for the half-year ending
30th inst., and that the same will be payable at the
Society’s Otﬁce, Hamilton, on and after

Saturday, the Second Day of July Next.
The Transfer Books will be closed from the 17ta to
the 30th, both days mclusxve

H. D. CAMERON,
ashier.

Hamilton, June 13th 1881.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital Subscribed, - - - - $1,000,000
Paid-up Capital, - - - . . 068,845
serve Fund, - - - - - - 180,000
Total Assets, - - - - e . 2,886,000
Total Liabilitles, - - - - . 1855000

Money loaned on Real Estate Becurities only.
o Municipal and School Section Debentures pur-

WILLIAM F. -BUI;‘“EN,
London, Ontario, 1880. anager.

Dorminion Savings & Investment Soc,
DIVIDEND No. 18,
Notice is hereby given that a dividend of

FOUR PER CENT.

upon the Paid-up Capital 8tock of this Institution,
ha boen declared for the current ha.lf-yea.r, and that
e will be payable at the Society’s Office,
mchmond Street, London on and after SATURDAY,
ﬁho an day of JULY next.
he Transfer Books will be closed from the 15th of
Juno to the 18t of July, both days inclusive.
By order of the Boaxd,

F.B.LEYS,

jor.

- The Loan Companies.
THE OGANADA

LANDED CREDIT COMP'Y

DIVIDEND No. 40.

Notice is hereby given that a DIVIDEND OF
FOUR AND A-HA l§ PER CENT. on the paid-up
capital stock of this Company has been declared for
the current half-year, and that the same will be
payable at the Company’s office, 23 Toronto street,
on and after the SECOND DAY OF JULY next.

The transfer books will be closed from the 16th to
the 30th June, both days inclusive.

By order of the Board.

D. McGEE, Becretary.
23 Toronto 8t., Toronto.

UNION LOAN & SAVINGS COMPANY.

Offices : COMPANY’S BUILDINGS,
Nos. 38 & 30 Toronte St.

CAPITAL, - - - - - 1000000
PAID-UP, -
DEPOSITS & DEBENTUBES - 458 ooo
RESERVE FUND, - - 110,000
TOTAL ASBETS, - - - 1,072,763
President, - FRANCIS RICHARDSON, Esq.
Hanager - - W. MACLEAN.

Interest allowed on Deposits at thest our-
rent rates. Money advanced on security of Real
Estate. Mortgages Lought. No Co: ons.

THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(Buccessor to the Toronto SBavings Bank.)

i

H

Office: No. 72 Church 8t., Toronto.

AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral securlty of Debentures, and
Bank and other Stocks.
Hox. FRANK SMITH,

Preside

1o N ﬂllﬂllﬂin HVHSIMBHI Hip}

OF CANADA, (Limited.)

DIVIDEND No. 10.

Notice is hereby given that a Dividend of THREE
AND ONE-HALF PER CENT. on the paid-up
capital stock of this Company has been decla.ted for
the current half-year, and that the same will be

ayable atthe office of the Comﬁany, on and after
f he SECOND DAY OF JULY NE he Transfer
Books will be closed from the 16th to the 30th inst.
both days inclusive.

By order of the Board.

AND. RUTHERFORD,

Toronto, 1st June, 1881. Manager.

The Ontario Investment Association

(LIMITED).
Head Office: London, Ont.

DIVIDEND NOTICE.

Notice is hereby given on that a Dividend of FOUR
PER CENT., being at the rate of Eight Per Cent:
g Y annum, "has been declared upon the Capi

tock of this Crompan{ for the current half-year end-

ing 30th June instant, and that the same will bé
payable at the offices of the Company on and after

Saturday, the Second Day of July Next.

The Transfer Books will be closed from the 15th t0
the 30th June, both days inclusive.

By Order
HENRY TAYLOR,
Managing Director.

JAMES MASON,
Manager

N

i



- R

HMRORMS I

-

N T W

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE. 5

The Loan Companies.
‘WESTERN CANADA

Loan & Savings Company.
Thirty-sixth Half-yearly Dividend.

Notice is hereby given that a dividend of Five
ger Cent. on the Capital Stock of this institution
J“ been declared for the half year ending the 30th
t.h‘me instant, and that the same will be payable at

© offices of the Company,

No. 70 Church Street, Toronto,
°n1 :n?r after FRIDAY, the 8th day of JULY next.
S Trabsfer Books will be closed from the 25th to
the 30th of June, inclusive.

By Order,

WALTER §. LEE, Manager.
HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

CAPITAL STOCK PAID UP............... 984,150

RESERVE FUND ... oo 279,000

Money adv, he sox
Tavorable topc 0 7 the seourtty of Real Estate on

aterest allowed on Deposits,
WM. SAUNDERS, -

- President.
W.P.R.STREET, - . . VicsPresident.
R. W.SMYLIE, . . . Maanager.

LONDON AND CANADIAN

Loan & Agenocy Co.

(LIMITED).

PRESIDENT—SIR, W. P. HOWLAND, C.B., K.C.B.
VICE-PRESIDENTS:
C. 8. GZOWSKI, Esq., C.E.
A.T. FULTON, Esq.

Money lent; on security of Im
proved Farms, and
P"ﬁdlloﬁve City and Tow{ Property. '
Ortgages and Municipal Debentures purchased.
J. G. MACDONALD,

Manager.
44 King Street ‘West, Toronto.

BUILDING & LOAN ASSOCIATION

PAID.UP cAp
IT - X
TOTAL ABSETS.AL . R - 1',73325.64%

DIRECTORS,

{l‘z’f&ttw.smjth,D.C.L.. Pres. John Kerr,Vice-Pres.
Jon. Alex. Mackenzie, M.P.  G.R.R.Cockburn,M.A.
Qmes Fleming, Joseph Jackes.
‘W. Mortimer Clark.

D. Galbraith, Manager.
» Offices—Cor. Toronto and Qourt Strests.
on 3
Pro retyy.adva.nced on the security of City and Farm
M"’“@ges and Debentures purchased.

Interest allowed on deposits.

tered deb iation obtained
on "Pplioa.tion? entures of the Association

g nggglu Loan & Savings Go.

CAPITAY, SUBSCRIBED ...... $300,000
CAPITAL PAID UP .......... 275,000
RESERVE FUND 35,000
DEPOSITS 890,000

s!n°“°y loaned at low rates of Interest on the

ty of Real Estate and Municipal Debentures.
Depoits received ang Interest allowed.

‘ngN. T. N, GIBBS, Prost.
*F.COWAN Eaq,, Vice-Prest.

teceerescssssnssne

Finanocial.

THE SUPERIOR LOAN (0.

OF ONTARIO.

DIVIDEND NO. 11

NOTICE IS HEREBY GIVEN that a dividend of
FOUR PER CENT.. beingat the rate of EIGHT PER CENT.
ger annum, has been declared upon the Capital
tock of this Society for the currenthalf year ending
June 30th, 1881, and will be payable on and after

Saturday, 2nd July Next,

go tp% permanent stock holders, at the offices of the
ociety.
The Transfer Books will be closed from the 15th
June to the 1st July, both days inclusive.
By Order,
H. E. NELLES,
Manager.

Th - Brant Loan & Savings Society,

BRANTFORD, Ont.

DIVIDEND NO. 8

Notice is hereby given thata Dividend of Three
and one-halt {)er cent. for the current half year, up-
on the capital stock of this institution, has this day
been declared, and that the same will be payable at
the office of the Societv, Colborne Street, Brantford,
on and after faturday, the 2nd day of July next.

The transfer books will be closed from the 20th to
the 30th of June both days inclusive.

By order of the Board.

JAMES POLLOCK, Manager.
_Brantford, 4th June, 1881.

JACKSON RAE,

General Financial, Investment and
Commission Agen..

Municipal or other Bonds and Stocks bought and
'fml%; dLos.ns on Mortgages or other SBecurities ef-
eC! .
- Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal.
JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

58 8t. Francois Xavier Street,
MONTREAL.

Alexander & Stark,

Equity Ohasnbers, cor. Adelaide and Victoria Streets

STOCK BROKERS,

Members of the Stock Exchange

TORONTO,

buy and sell Btocks, Debentures, &o.
loaned. Existing mortgages purchased.
from the Country promptly attended to.

General Agents for the OANADA GUARANTEE
COMPANY.

Jas. 8. Maodonald & Co.,
~ANKERS AND BROKERS,
MEMBERS OF 1"HE STOCK EXCHANGE,
HALIFAX, N.8,,

Transact & General Banking Business. Exchange

puﬁ'ggtnéegﬁ London, New York, Boston and Mon-

lowest rates. - "
trg?}')g;s,oshms, Bonds, D es, and all neg

ities bought and sold.
&b(l)zﬁee%‘tl{(::: :na,deg on all acoessible points.

“CANADA PAPER CO,
Paper Makersé Whalesale Stationers

’ & 378 St. PAUL STREET
374 371?[0NTREAL. P.Q ’

London, June 7th, 1881.

Money
Orders

T. H. McMILLAN
Becy-

TORONTO BRANOH, 11 FRONT 8T. WEST
& Samples and Prices sent on application.

F:inancial.

GZOWSKI &BUCHAN,

50 King 8treet East, Toronto,
BANKERS & STOCK BROKERS.

American and Sterling Exchange. American Cur-
rency, &c., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

C. 8. Gzowskgr, JR. EwING BUCHAN

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Exchange,

Buy and sell on Commission. Canadian and Ameri-
can Stocks for cash or on margin.

W.HOPE. A B.TEMPLE.

ESTABLISHED (856.

Telephone Qommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, cor. FRONT & BATHURST
ST8., YONGE ST. WHARF, & 81 KING ST, EAST,
TORONTO will receive promypt attention.

WM.BARBER & BROS.
PAPERMAKERS, -
GEORGETOWN, - - ONT.
—News, Book, and Fine Papers,—
JOBN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,
STREETSVILLE, - - ONT.

Tweeds and Coatings in Three-Quarters and
Siz-Quarters.
WM. BARBER. ROBT. BARBER.

BARBER & CO.,

MANUFACTURERS’ AGENTS CANADIAN WOOLLENS,
7 JORDAN STREET, TORONTO.
ROBT. BARBER, Jn.

BARBER & ELLIS,
Manufacturing Stationers—Ontario Envelope
Faotory,

13 JORDAN STREET, TORONTO,
BLaNE Books, ENVELOPES & GENERAL STATIONERY
JAMES BARBER, JR.—JOHN F. ELLIS.

BARBER & BARBER,
PAPHR STAINHRS,
Georgetown, Ont.,

WINDOW SHADES AND WALL “APERS,
FRED. W, BARBER. J. M. 2\RBER.
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] Leading Wholesale Trade of Montreal.

ROBIN & SADLER,

Successors to Barry, Smith & Co.,
MANUFACTURERS OF

LEATHER BELTING,

Fire Engine Hose. Lace Leather, Rolled
Skirting and S8houlders.

594, 596 & 598 St. Joseph Street,
MONTREAL.

A. Matign_nn & (o,
COG 1jAcz !

J. 8. HAMILTON & CO., Montreal,

HAMILTON, DUNLOP & CO., Brantford.
JOINT AGENTS FOR CANADA.

THE

BOOT & SHOE TRADE

‘Would conserve their own interests by not placing
S%L;iug orders until they have examined our samples
which will be out in January.

Superior work and general assort-
ment. Write for particulars
if required.

PINKERTON & CO.,,

MONTREAL.
“A DELICACY.”

Cream- Tuscan 0il.

“THE CREAM OF THE CROP.”

This is a special pressiug of delicate oil from only
the choicest Ol.ves grown in Tuscany. Never before
gent to this country, on account of value.

In elegant flasks, with heart shaped lubels. Every
flask bears the manufacturer’s address:

FRATELLA RAE,

LEGHORN, ITALY.

Sole Agents and Consignees in Canada,

Johnson, Russel & Co.,

77 8T. JAMES STREET,
MONTREAL.

THOMAS ROBERTSON & G0,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants

MANUFACTURERS OF

WILSON’S CELEBRATED BOILER TUBES,

Made from Iron and Steel.
SOLE AGENTS IN CANADA FOR
Willlam Baird & bo., Glasgow, “ Gartsherrie,”
“ Eglinton,” pig iron.
L dale ¥K ite Irem Co., “ Lonsdale.”
* Luken’s” famed Charcoal Boiler Plate.
Fox, Head & Co., Middlesborough.

Leading Wholesale Trade of Montreal.

KINLOGH, LINDSAY & ©0.,

Direct Importers of

THEAS, ETC.

82 8t. Peter St, Montreal.

JOHN TAYLOR & BRO.,

OFFER FOR BALE

Wrought Iron Pipe, Plain, Galvanized and
Rubber Coated.

A large stock of all sizes up to 6 inches just
received.
Agents for the sale of Wm. Sellers & Co's, INJEC-
TORS OF 1876.

U. 8. Metallic Packing Co’s SELF-ADJUSTING
PACKING.

16 St. John St., Mont eal.
JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

Aand Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTERS’& ARTISTS' MATERIALS, BRUSKES, 40

812 314, 316 8t Paul St., & 253, 255, 257 Com-
missioners St.,

MONTREAL

JOHN TAYLOR & CO.,

Manufacturers & Importers ot

Hats, Caps, Furs, &c.,

337 S8t. Paul St., Montreal.

W & J. KNOX,

TRABEMA\’»“‘ '.
FLAX SPINNERS

And Linen Thread Manufacturers,

KILBIRNIE Scotland.

SOLF AGENTS FOB CANADA:

WILLIAM NEW & CO,,

648 Craig Street, Montreal.

Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wreught Scrap Irom, which
for general excelience, both as regards quality and
uniformity, are unsurpassed.

The Rhode Island Horse Shoes are preferred
over all others. They are used entirely bE the prin-
cipal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails,
Tecksg, Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CGO,, Montreal.

Cochrane, Cassils & Co.,

(8Buccessors to 8Bmith, Cochrane & Co.)

BOOTS :SHOES

WHOLBESALH-R,
Cor, 8t. Petor & 8t. S8aorament 8t.

M. H. Cochrane, } MONTREAL, Q.

Charles Cassils,

St. Lawrence Sugar Refining Go,

(LIMITED),
W. R. ELMENHORST, -
A. BAUMGARTEN, - -
THEO. LABATT, - -

Ofice—88 KING ST., MONTREAL.
THE WHOLESALE TRADE ONLY SUPPLIED.

CANTLIE.EWAN&CO

MANUFACTURERS' AGENTS.

CANADIAN TWEEDS

CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Cottons
LYBSTER COTTONS, &c., &c.,

88 St. Joseph Street, Montreal.
13 Wellington St. E., Toronto.
¥ Advances made on Consignments.

McKECHNIE & BERTRAM,
Canada Tool Works,

DUNDAS, ONTARIO.

Supply complete outfits of Machinery for Railway
Machine 8hops, Locomotive Builders, Car Builders,
Implement Manufacturers, Planing Factories, eto.
CONTRACTS taken and fulfilled at shortest notice.

Tenders given, and Price Lists and Catalogues fur-
nished on application,

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.
DUNDAS, ONT.

Vice-President.
- Secretary-Treasurer,

i
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MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

8t. John & Hospital Sts., Montreal.

THIBAUDEAU, FRERES & CIE,

Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

B B_l‘&nches—Thibaudeau, Brothers & Co., Montreal
baudeaun, Brothers & Co., London, E.C., England

WHITING, best London,

To arrive early in May, cheap, in large lots,
BI CARB SODA.
BORAX, Coghill’s refined.

FOR SALE BY

COPLAND & McLAREN,

Wellinéton Chambers, I Wellington Mills,
GLASGOW. MONTREAL.

THE COUNTERFEIT

g ich is to-day doing the greatest and most wide-

Qread mischief is the substitution of Alum for

Pl'eam of Tartar in the manufacture of Baking

hgwéler. Avoid danger by using only the old, well
(Y

COOK’S FRIEND.

Thich contains NO Alum, never yet asked for a cer-

tificate, much less paid for one, and is its own best

Tecommendation, making FRIENDS wherever it
0es. W, D, McLAlu%N, Union Mills, 55 & 57
ollege Bt., Montreal.

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS

AND GENERAL GROGCERIES.
% 8T. PETER STREET, - - MONTREAL

THE CANADIAN RUBBER CO.

OF MONTREAL. .
Manufacturers of Rubber Shocs, Felt Boots, Belt-
ing, Steam-Packing, Hose. &¢.,

Office & Warerooms, 335 St. Paul St,,
MONTREAL.

Branch House, 45 Yonge St., TORONTO

HODGSON, SUMNER & COT

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street; MONTREAL.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN S8T., MONTREAL.

Joun Guark, Jr. & Cos,
M.E. Q.

SPOOL COTTON.

1]
Thls Thfﬁad MARKET that received an Award at
the CENTENNIAL EXHIBITION for

Excellence in Color, Quality & Finish,

M.E.Q. g M.E.Q.

IRADS MARK

Recommended by the principal Sewing

Machine Companies as the best
Jor Hand and Machine
Sewing.
WALTER WILSON & CO,,

Sole Agents for the Dominion,

8T. HELEN ST., MONTREAL.

* WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received
Gold Gold
Medal WMeda1
THE THE
Grand Grand
Prix Prix
Paris Ex- Parigs Ex-
hibition. hibition.
1878. 1878,

Linen Maehine Thread, Wax Machine Thrqnd, Shoe
Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c. -

WALTER WILSON & COMP'Y,

1 ts for the Dominion,
Sole Age;n& 8 8ST. HELEN STREET,

MONTREAL

AGENCY FOR

0'%‘,3\

N\

BEST IMPORTED GLOVE
IN THE MARKET.
A full Assortment always in Stock.

WALTER WILSON & CO,

Sole Agents for the Dominion of Canada,

1 & 3 St. Helen Street, Montreal.

MONTREAL,

MANUFACTURERS OF

SILK THREADS, RIBBONS, &

OFFICES.

New York, Philadelphia,
Cincinnati, Boston, St.
Louis, Chicago, San
Francisco, Montreal.

THE BELL TELEPHONE CQ.

OF CANADA.
ANDW. ROBERTSOXN, Pr;s_t. C. F, S18E, Vice-Prest.
C. P. SCLATER, Secretary-Treasurer.

MILLS,

Rockville, Conn.
Northampton, Mass.
Montreal, Que. *

This Company having an exclusive license to use
or let for use the instruments of the CANADIAN
TELEPHONE COMPANY LIMITED, which owns
the original Telephone Patents in Canada of Bell,
Blake, Edison, Phelps, Gray and others, is now pre-
Ra.red to furnish, either directly or through its

gents, Telephones of different styles, and applic-
able to a variety of uses.

This Company will arrange for Telephone lines
between Cities and Towns where exchange systems
already exist, in order to afford facilities for personal
communication between subscribers or customers
of such systems. It will arrange to connect places
not having telegraphic facilities with the nearest
telegraph office, or it will build private lines for in-
dividuals or firms, connecting their different places
of business or residence.

Attention is resi)ecttully invited to this matter,
and any further information relating thereto can be
obtained from the Company.

No. 12 Hospital 8t., Montreal.

N.B.—All persons using Telephones not licensed
Yy this Company are hereby respectfully notified
that they are liable to prosecution, and for damages
for infringement, and will be prosecuted to the
extent of the law.

Fercantile Summary,

Some days ago Messrs. Hamilton & Dunlop
of Brantford made a shipment of native wines
to San Francisco. These wines are the growth
of the Vin Villa Vineyard and are becoming
more popular as they are better known.

A Hawiuron groeer, Mr. John O’Neill, was
some time ago worth $4,000 or $5,000, and
prompt in his payment. Latterly, however, he
contracted habits unpleasant to his customers,
and in consequence soon lost ground. Now the
Sheriff is in possession of his place.

ITis an interesting circumstance, in connection
with the development of our manufactures, to
learn that Messrs. Belding, Paul &Co. manufac-
turers of silk in Montreal, have brought to this
country an experienced weaver from Coventry,
the seat of silk weaving in England, and are
beginning to make silk ribbons under his man-
agement.

TeE Accident Insurance of North America,
which has its chief office in Montreal, has deter-
mined to share in the business done in New
York state. It has already made a deposit of
$100,000 in the insurance department and is now
ready for business. The Guarantee Company
also managed by Mr. Rawlings, recently
ly, as we have stated, complied with the necess-
ary requirements in order to transact business
across the border.
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A fire engine is to be purchased for the city
of Hamilton : some doubt existing as to the force
of water being sufficent to extinguish fire in the
top of some of the highest buildings in that city.
‘When this is secured it is not likely that Ham-
ilton: will, for some time to come suffer as it did
a couple of years ago.

A PIECE of pretty sharp practice was played
by one of the creditors of Mr. L. H. Staples,
of Woodville, who left clandestinely some
weeks ago, as stated in this journal, and
went to Buffalo. There he was overtaken
by a Hamilton creditor, with an American
officer of the law, and was frightened so much at
prison vaults that he disgorged about $1,100 and
over $100 for expenses. The ownership of his
real estate which was made over to his wife, will
be tested in the courts by the creditors. Before
the matter is finally settled this dishonest re-
tailer will deeply regret his attempt to ‘‘beat”
those who trusted him with their goods.

Isaac CooLipGE, a dealer in hats and furs in
Brockville, commenced business in 1872. A
short time afterward he secured a partner, but
the firm, in the Spring of 1876, compromised
with their creditors. About 18 months after
this, in consequence of loss by a fire in their
premises they assigned, and the firm was dis.
solved.  Mr. C. then paid creditors 40 per cent.
of their claims.  Since that time he professed
to have made some money, which, however, is
doubted.  Although he appears to have done
his best, his success has been questionable. To-
day, he cannot meet his payments, and wants
to compromise once again, liabilities of $29,000
at 50 per cent. His assets are put down at
nearly $30,000.

Ir is said that family ¢ jars " are found occas-
ionally in the best regulated households. But
Wm. McKelvie, a grocer in Hanover, if he has
not, as appearances indicate, contracted naughty
habits while hotel keeping, would appear to have
more than his share of family troubles. It is
stated that his fair spouse has fyled a bill in
chancery in order to recover $30 per month
alimony. McKelvie is now willing to sell out
cheap, and under the circumstancec we have no
doubt that his creditors would accept in cash a
percentage on their claims in order to realize
just now.

AMone Toronto happenings, Thomas Coley
who had a nice little grocery shop, has sold out
to an auctioneer for cash. Since this happened
his creditors have not been able to discover
Coley’s whereabouts. Another grocer, M. Byer,
is in trouble, the landlord having sold his stock
for rent. In both cases the liabilities, small as
they are, will likely remain unpaid for some time.
Hawkins & Co., printers who have been a long
while in difficulties, have assigned to Messrs.
Barber & Ellis.

MgR. JorN WiLLiaMS, & respectable dealer in
shoes and crockery in Mitchell, who spends some
of his time in trying to improve the morals of
the community, was at one time supposed to be
in a good financial position, but is now in trouble.
Some years ago his son was admitted as partner,

but instead of adding strength to the business
is believed to have weakened it, and partly owing
to his habits the firm has gradually got into
difficulties. = While their affairs were in this
condition the son took to himself a wife, started
on his wedding tour and the father in his absence
made an assignment.

Mr. A. M. WHITFIELD, general store-keeper at
Holbrooke, was formerly manager of a co-oper-
ative store there. This failed about two years
ago, and the creditors accepted a reduaction of
25 per cent on their claims. After this Whit-
field continued the business in his own name,
but met with no better success than the company.
A little over a month ago he came to this city and
made some purchases and it is said that on his
way home he made a confession of judgment to
one of his Hamilton creditors, and this week he
was sold out by the sheriff. Outside creditors
do not expect much if any dividend.

We have received the weekly traffic return of
what used to be the Canada Central Railway,
but which became, the other day, the Eastern
Division of the Canada Pacific Railway, under
the superintendence of Mr. Archer Baker. The
week ending June 14th yielded a total revenue
of $10,095, from 210 miles of road as compared
with $8,610 from 1624 miles of road in the like
week of 1880. The aggregate traffic for the 23
weeks ended 14th instant, reached $210,028, as
against $133,805 for the like period of 1880, be-
ing $1000 earned per mile of track where the
earnings were last year $823 per mile.

Tae Quebec Provincial Exhibiton is to be
heldfon the handsome grounds Mount Royal Ave.
Montreal during the period begining September
14th and closing September 23rd. Premiums
to the amount of $25,000 will be awarded.

Tre wholesale clothing house of Messrs. John
Calder & Co., Hamilton shows itself abreast of
the times by securing the latest inventions that
can facilitate business of manufactures. We
perceive that Messrs. Calder & Co., have pro-
cured a steam-cutting machine, propelled by a
gas-engine of note worthy ingenuity, by means of
this machine they can cut several folds of cloth
at once into parts of garments.

‘WE =mEAR of the departure of Mr. F. Armstrong
storekeeper of Maynooth, Ont., who recently
disposed of his stock en bloc and left for ** parts
unknown,” leaving sorrowing creditors without
two grains of comfort. His style of doing
business, was, in the opinion of merchants in the
locality, highly detrimental to solvent traders,
during his short career. And ome of them
writes : *“I would like to know when will whole-
sale men discontinue crediting parties who have
neither experience, capacity nor capital.” We
are unable to reply satisfactorily to our corres-
pondent’s enquiry. We should be glad if we
could say by authority : )

' WHOLESALE MERCHANTS IN CANADA WILL, FROM
DOMINION DAY 1881, CEASE T0O SELL GOODS ON
CREDIT TO RETAILERS WHO HAVE NO CAPITAL, AND
WHO HAVE SHOWN NEITHER BUSINESS EXPERIENCE
NOR ABILITY.”

This announcement would be the most im-

portant to the trade ever made through the
columns of this journal. But we cannot see the
signs which would justify us in predicting any
such healthy general resolve, In spite of losses
and warnings, credits are still given too readily.
A few prudent importers do draw a wholesome
line and adhere to it, but the many seem to
think that ** the times are good” and that this
justifies dangerous risks.

TrE city of Montreal holds a claim against
the Grand Trunk Railway of some $700,000, and
how to realize it is now agitating the minds of
the members of the Finance Committee. The
claim arose out of the G.T. R. assuming the
liability of the Atlantic & St. Lawrence R. R.,
now forming the Pecrtland section of their line.
The city had loaned that road $500,000 in 1849,
and the G. T. R. paid the first and second in-
stallments, but nothing since. In 1854 the city
obtained a judgment for $120,150, which, with
interest and costs, now amounts to nearly
$235,000; this portion of the claim it has been
proposed to collect by execution, unless the
company offers a reasonable settlement. Last
year Mr. Hickson, on behalf of the company,

| offered $400,000 of the ordinary stock of the

company in full settlement. This stock is only
quoted at twenty-three, and the Finance Com-
mittee are averse to accept so poor an offer.
The matter is being much discussed, and the -
final decision of the Committee is awaited with
interest.

—The London & Lancashire Fire Insurance Co.
has securcd an office iu ihe Mail building in this
city, and will be ready for business on Monday
next. It had already deposited $100,000 with the
Government some time last year. A few weeks
ago the nineteenth annual meeting of this com-
pany was held in Liverpool, and the report then
presented showed that 12,180 additional shares
had been sold at a preminm of £3 10s. per share
incieasing the paid capital to £185,200. The
net premium income for the year was £425.356,
and the losses amounted to £287,868. A divi-
dend of ten per cent. was declared on the paid
capital at the end of 1879 and five per cent. on
the uew capital at theend of 1880. In future the
whole of the capital will rank equally for divi-
dends. The above dividends absorb £16,997
10s. The directors also propose to add £50,000
to the reserve, increasing that fund to £210,-
000, and to carry forward £43,729 to next year’s
account. The business of this company appears
to be developing at a satisfactory rate across the
Atlantic, and past events encourage us in the
belief that it will not be less so in this country
under the management of Mr. F. A. Ball,

—The losses sustained by insurance companies
atthe Quebec conflagration are in some instances
more gerious than was at first supposed. The
Quebec has suffered to the extent of $360,000.
However we shall not attempt to publish a list
of the sums lost by the several companies inter-
ested until they are finally adjusted. To do so

before complete information is obtained, would
be manifestly unfair. The Quebec anrounces
that it will pay one-third of its losses now and
the balance within sixty days.
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OIL AT SARNIA.

Pn_mom-.tm oil has been found, it is stated, in
Sarnia Township close to the town, at a depth
of some 700 feet, and there is much excitement
among the townspeopls, who hope that the oil-
beargng stratum, which has yielded so largely in
Ennigkillen and Zone Townships, is of a like
character in Sarnia Township. We should be
glad if the Petrolea Topic and the Sarnia Ob-
server could reach some common ground as to
this late oil-strike (alleged) on the MecGregor
farm. One thinks, upon seeing the various
telegrams joyously despatched from Sarnia about
the matter, anq upon reading the circumstantial
account of the boring that, as the Observer puts
it, « the boys have struck it, sure,” and that the
well ig g 8ood one. It announces :—

An unmistakable mixture of petroleum with
the' watexj followed by a stream of the genuine
article—i.c. oil.  §ince Monday the pump has
J¢en running steadily and the production rather
lmproves. . * hd A test of the first
product, made by Mr. English, shows it to be a
pure ll{bucnting oil of rare quality, nearly ap-
Proaching the Grafton oil of Ohio. * * =

atterly, the oil has become lighter, presenting
all the qualities of the best illuminating oil.”

Th.en our rejoicing Sarnia contemporary goes
on with a quarter column about the incalculable
benefit to the town of this ¢ find,” the duty of
thq townspeople, ete. But if the matter were a
Ppolitical one, the accounts given by the two
Papers could not be more opposed, for unhappily,
the Petrolea Topic man is & doubting Thomas,
and sees in the foregoing account only * a sen-
8ational report, intended to bear the crude oil
market.” He has the followring under the head
of oil notes :

** The report that the wild-cat venture on the
MeGregor farm, near Sarnia, had resulted in the
development of a paying well, has no foundation
on fact. It is actually not pumping any oil, nor
is there anything to particularly indicate that
future ventures in the same neighborhood need
be viewed with alarm. The well has been visit.
ed by operators from here, who one and all pro-
nounce it dry, without offering as good a show
as th,e Sarnia test salt well, put down some time
ago.’

Sorpebody, it i8 obvious, is deceived. Prob-
ably 1t would not be safe for any one who does
not live on oil territory to pronounce an opinion
88 to the genuineness of the ** strike.”

— e —

T{m 8t. John N. B. Sun 8ays that the con-
trolling intersst in the Albert Railway has been
Purchased by the Maritime Bank from Mr. A.
E. Killam who is released from obligations to
the bank for monies advanced on account of the
road. The railway is now under the manage-
ment of the bank's directors, who have organiz-
ed themselves into a company. At the anuual
meeting of the Albert Railway Company, a few
days ago, the following were elected directors :
Messrs, A. E. Killam, J. A. Wheaton, M B,
Palmer, George McKean, R. T. Clinch 3 Mr.
Clinch being chosen president. Mr. Killam has
Since resigned, and is succeeded by Mr. James L
Dunn, who becomes vice-president. Under very
économical management it is stated that the
road last year paid more than working expenses.

TaE promoters of the St. John, N.B. Cotton
Company have secured a site on Gilbert’s Island
alongside the Intercolonial Railway and have
applied for incorporation. The capital stock is

xed at $200,00( and the incorporators are Messrs.
Hen{y Gilbert, John H. Parks, Thos. Gilbert,
B. Gilbert, John Byers and E. B. Ketchum.
In a few days the stock books will be opened.
It 18 proposed to erect a brick building four
stories high, 200 feet long and about 100 feet in
width. The curporation of Portland is going

to exempt the property from taxation for twenty
years. Next week the corner stone of the St.
Stephens, N.B. Cotton mill will be laid with
imposing ceremonies conducted by the Masonic
fraternity.

—The modeof tanning hides, called the Chrome
process, is making steady progress in England.
TheXLondon Leather Trade's Circular and Review
states that a representative of the Eglinton Chem-
ical Company, Glasgow, has gone to introduce to
the London tanners the advantages of the new
process of chromate tanning, and some makers
have adopted it. Samples of leather tanned by
this process, says that journal, are a very marked
improvement on those we have previouslv in-
spected, and the gentlemen's walking boots, for
solidity of bottoms and mellow fine texture of
uppers, we have seldom seen excelied.

—The American permanent exhibition at Rio
de Janeiro, recently opened for business, con-
sists of an immense warehouse, designed for the
sale of the manufactures and products of the
United States from samples. It is sanctioned
by the Brazilian government, and is conducted
under the auspices of the Philanthropic and
Mutual Protection Society of Rio de Janeiro,
which has been hitherto active in encouraging
the introduction of American mnianufactures in
Rrazil, and which has for its president Count
D’Eu, son-in-law of the emperor, and for direc-
tors wealthy and influential Brazilians. The
buildings consist of a large hall for manufac-
tured goods and a number of smaller structures
for machinery and heavy articles. Goods are
carried free of charge in chartered vessels

—A student at Oxford University on being
asked ** Who was Fsau? Replied * Esan was
a man who wrote fables. and sold his copyright
for a mess of Potash,”—College Journal.

Nest/e_’s Milk Food

v
¢

@L/B

Awarded the Grand Diploma of Honour at
Paris Exhibition for Excellence as
Food for Infants.

Nestle’s Milk Food is sold bg all the leading Gro-
cers and Druggists in Europe, the United Btates and
Canada. For terms and price apply to

THOS. LEEMING & CO.,
Montreal, Bole Agents for North America.

FURNITURE.

Having carried off the Highest Awards, Two Rilver
Meduals and a large number of other Prizes for
Draw 'ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni-
ture Coverings, Centra Table,
ete., ete.,

HAWA CABINET COMPANY, has taken the
The 08 lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

OshawaCabinet Co

Leading Wholesale Trade of Toronto.

]iryce, McMurrich & Co

Buyers visiting this market in
search of

SPECIALLINES

Will find it to their advantage to
pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS,,

IMPORTERS OF

MILLINERY

AND

STRAW GOODS.
Stock Complete ! !

58 & 60Welﬁ£1gton StW.
TORONTO.

22 8t. Helon Stroet, MONTREAL.
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STOCK TAKING SALE.— Are
offering lines at very low prices to
reduce stock before entering it.
Special lines in PRINTS, DRESS
GOODS and TWEEDS.

G. B. SMITH & HENDERSON.
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Leading Wholesale Trade of Toronto.

FALL, 1881.

WYLD. BROCK & DARLINE

Are prepared to shew

“THE TRADE” the Production
of all THE LEADING

Cotton and Woollen

MANUFACTORIES OF THE DOMENION.

The Quality, Finish and Value will surpass that
of any former season.

WYLD, BROCK & DARLING,

TORONTO.

%07623, 7Robe1fts & Co.,

WHOLESALE

CENTS FURNISHINGS

TAILORS’ TRIMMINGS,
53 Yonge Street.

BROWN BROS.

PREMIUM

ACCOUNT BOOK

MANUFACTURERS.

A lugg stock on hand or manufacture to any pat-
tern

. nsurpassed for Quality, Durability and
Cheapness. ?st&blished 25 yearsy.' v

COPP, CLARK & CO.,

67 & 69 Colborne St., Toronto.

LITHOGRAPHERS— Maps, Checks, Drafts,
and anGgg'mmercial and Fancy Work at lowest

rates.

PRINTERS—Book and Job Printing in all their
ranches,

BOSO BIN

K ERS8—Blank Books for Banks, In-
urance an

8 an Companies, Public and Private
Mercantile Work, &c., manufactured of the best
materials and in the strongest manner.

& Estimates given on application.

MARTINDALE & C0,,

27 Mincing Lane, London, Eng.,

Receive Consignments of

Butter, Cheese, Apples,

AND GENERALYPRODUGCE,

ent at Toronto—JAS LOBRB, P.O. B
Ao Sirens East. ’ Ox 116, or

Reference—Bank of Montreal.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SHOES,
Front St. E,, Toronto, Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe machinery, I am now

roduring a large variety of all the leading lines of

OOTS AND SHOES equal to any made in Canada.
I guarantee good material and the pest workman-
shi My travellers are now on the road, and will
call with complete linesof samples. My patronsand
the shoe trade will best serve their interests by call-
ing at my warehouse, or reserving orders for my
travellers.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
36, 38 & 40 Front Strest West,

JAMES COOPER. TORONTO,

JOHN C. SMITH.

THE LACE WAREHOUSE
IS BHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHITE & COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & (0,
TEA IMPORTERS,

General Merchants and Agents for

UANADA VINE GROWERS' ABSOCIATION
65 FRONT STREET EAST,
TORONTO,

smt%‘ (Bond and Free) and Warehouse Receipts
Granted.

ESTABLISHED 1862.

JOHN FISKEN & CO

REFINEDDEAI_L'E:;ROLEUM.

OFFICE—23 8COTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

BEARDMORE & CO,,
TANNERS, [MPORTERS,

LEATHER DEALERS.

41 Front St. East, Toronto.
613 & 515 St. Paul Street, Montreal.

TANNERIES, BRACEBRIDGE.

Leading Wholesale Trade of Toronto.

Ogilvy & Co.

FANCY PRINTS, in great variety
PLAIN & FANCY SATTEENS.
PRINTED LAWNS & MUSLINS
DRESS GOODS, checked, etc.

OGILVY & (O,

41 FRONT ST. WEST.
Toronto, Mar., 1881.

M & L. Samnel, Benjamin & Co.,

38 YONGE AND 9 JORDAN S8T.,
TORONTO.

KFruit Jars, Lawn Mowers.
Brass Kelttles. Bird Cages.
Enamel Kettles. Wire Dish Covern.
Ece Cream Freezers. Fly Traps.

Water Coolers, Painted Wire Cloth.

Clothes Wringers. Sponges & Chamois,

ENGLISH HOUSE:

SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOL

NEW TEAS!

Our own importation per 8. 8. HARTER direct
from Shaughae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons.

\W. J. RAMSAY & C0,

WHOLESALE GROCERS,
Cor. Church & Colborne 8ts., Toronto.

S p l(‘lPiEEN"gOU'TG I? 0 d s

Spring Canadian Tweeds,
8pring Scotch Tweeds,
Spring Coatings,
Spring Prints,
Spring Dress Goods,
Spring Hosiery & Gloves,
ALBO

A Splendid Stock of New Millinery Goods.
liberal terms to good men.

HUGHES BROTHERS.

Wumousz:} Y°§%‘;$°s]g‘g&;nd {TOBONTO :

OFFICE: 214 Bt. James street, MONTREAL.
Mg. E. O'BRIEN, Representve.

Osual
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The Manetary Times

AND TRADE REVIEW,

With which has been incorporated the “Interco-
lonial Journal of Commerce” of Montreal, the
“Trade Review” of the same city (in 1870), and
“The Toronto Journal of Commerce.”

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POSTAGE PREPAID.

Oanadian Subscribers

British “

dmerican “

BOOK AND JOB PRIFTING A SPECIALITY

Office—Nos. 64 & 66 Church St , Toronto, Ont.
EDWD. TROUT, MANAGER,

TORONTO, CAN., FRIDAY, JULY { 1881

CONFISCATION ADVOCATED AS A
) POLICY.

Mr. Henry George, of California, author
of Progress and Poverty, and of a pamphlet
on the Irish Land question, has taken to the
stump. Last week, in Albert Hall, Toronto,
he stood up to advocate the wholesale con-
fiscation of private property in land. . A
local reporter, who heads his report of the
lecture, ¢ The next great struggle,” as if any
man in his senses believed that the next
great struggle would be to confiscate the
rights of private property in land, undertook
to vindicate Mr. George from the sin of
Kearneyism. If there is something worse,
in that line, than confiscation, it would be
well to know what it is. It is added that
the aims of the lecturer are in the main iden-
tical with those of the Irish Land League.
The truth is Mr. George advocates a policy
which is the very reverse of that of the Irish

Land League. The object of the League is
not the' destruction of private property in
land ; but to make the peasants the proprie-
tors; the League’s policy is not to tax all
land to the full amount of what it would
rent for, or to increase the taxes on it at all.
Mr. George’s theory is that there never
should have been any private property in
land, as if any one would cultivate it if there
could be no private ownership of the soil ;
and his aim is to confiscate all rent by chang-
ing the rent-charge into a tax, which is to
80 to the State ; while the proprietor, who
paid for his land, is to get nothing. The
reporter tells us that the audience was in
agreement with the lecturer ; and if this was
80, though hard to believe, we can only say
830 much the worse for the audience.

Before he delivered this lecture, Mr.
George’s views were well known. He has
elaborated his theory, at great length, in his
Progress and Poverty ; and in his pamphlet
on the Irish Land question, he distinctly
takes the ground that the Irish agitators
are on a wrong scent. He admits that the
Irieh land laws, as they stand at present,

are more favorable to the tenant than the
land laws of the United States, But in vain
will he appeal to the Irish tenant to fall in
with hig views. The TIrish tenant at most
wants a change of proprietorship ; he wants
to become the proprictor himself, and in
proportion as this feeling is developed in
him, he gets farther and farther from the

;| standing ground of Mr. George. Small as

the Confiscationist’s chances may be of mak-
ing converts in Treland, America is the last
country in the world where his views are
likely to be adopted. The great diffusion
of this form of property in America, makes
it the interest of the bone and sinew of the
country to resist confiscation. All fair-
minded men, whether land owners or not,
may be relied on to resist it. Mr. George
has found one or two individual proprietors
of land who are willing to accept his views;
but he must show more swallows if he wants
to convince the world that, for him, sum-
mer has come.

Even if we were to admit that private
property in land ought to be abolished, what
then ! Does it follow that thé individuals
who happen to be in possession of the land,
at the moment private proprietorship is
abolished, ought to be the only sufferers on
account of a policy which all accepted
and acted upon? Clearly not. If private
property in land be indefensible, it must not
be forgotten that we are now for the first
time told of the fact. The laws of all civilized
countries sanction private property in land
and all the present proprietors must be held
to be innocent holders. They all hold under
the law ; many of them have, through sale
and purchase, changed one form of property
—personat property—the product of labor,
for land. When the change was made, no
one thought that one form of property was
more sacred than the other. If, on grounds
of public policy, it would be desirable to
extinguish individual ownership of land, it
would be proper to make the change ; but
justice would require that it should be made
at the expense of the whole community, not
at that of the accidental proprietors of land
at the moment the change was made.

The chief argument brought against pri-
vate property in land is that land sometimes
brings a great increase in value without the
expenditure of labor. As there is nothing
like local examples for illustration, Mr.
George was ready with a local illustration.
¢“In Toronto, he had been told of a certain
block of land that had been bought for $50.
To-day it yielded $15,000 yearly in ground
rent.” The case is most likely mythical.
But we will not enquire into the authen-
ticity of the story. What would be the
common fate of such a block of land? It
would have changed hands piece-meal, hun-

dreds of times, before such a change in
value could take place; and as every pur-
chase, at steadily advanced prices, was made
in good faith, it is obvious that confiscation
would be unjust and cruel. If we are to
consider the conditions under which land is
generally held, we must look to the couniry
as well as the town. What are the causes
that produce a rise in the value of farming
land? Do wild lands, as a rule, become
valuable without the application to them of
labor ? Certainly not. Wood-lands haveto be
cleared by a painful process ; fencing and
draining must follow. The labor bestowed
upon the land becomes incorporated with,
and i8 not distinguishable, in its results,
from the land. The rule must be that, with-
out the improvements, the land would have
been worthless to men advanced to the agri-
cultural state ; so far is it from being true,
a8 a rule, that land increases in value with-
out the application of labor to it. If all
Canada had remainedin the savage state in
which Cartier found it, it would have been
capable of supporting only a few savages.
If land in cities increases rapidly in value,
the fact is due to the labor expended upon it,
in the shape of buildings, etc. Exceptions
may prove but they cannot govern the rule ;
and wherever unproductive land has greatly
increased in price, its possession was gener-
ally open to competition. If the lucky
owner is envied the profit he makes, the
truth will not seldom be found to be that he
kept it 8o long because no one else wished
to make the acquisition on terms which, as
the event proved, would have made him a
large sharer in the profits.

Land is not the only thing which, in a
course of years, greatly multiplies in value.
Suppose a piece of land sold, and the
proceeds invested at compound interest.
Money at compound interest has the faculty
of increasing ; indeed, in this respect, it has
one advantage over land. For a few years,
land may and frequently does, inzrease fastor
than money ; but there comes a maximum,
which it is impossible to pass; a decline in
value, at some stages, is not unknown. But
money at compound interest, if it increases
less rapidly, during an ordinary life-time,
has no maximum, which cannot be passed ;
on the contrary, the longer the time, the
greater the increase, since the ratio is geo-
metrical, and the money may be relied on to
double in a given number of years, and to
go on doubling with every cycle. If private
property in land is to be abolished, on the
ground that land may sometimes increase in
value without the exertion of the owner's
labor, money at compound interest must
share the same fate, since it is in a higher
degree obnoxious to the same objection.

This talk of confiscation is «f course very
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wild talk. But when confiscation is openly
advocated in the public lecture roomin our
midst, it is better to notice the aberration
than to shut our eyes. No doubt we are all
very secure from confiscation ; but the doc-
trine of confiscation cannot but be dangerous
in its tendency, and it is not lost labor to
combat it at the outset, even though the
necessity for doing so may seem dubious or
remote.

THE RAILWAY QUESTION 1IN
WINNIPEG.

A lively interest is just now being shown
by the residents of Winnipeg in the prospects
of the various railway projects in Manitoba
which will either centre at that city or affect
its trade. There are conflicting interests
concerned in the several companies, and the
opposing roads have of course their partisans.
The chief interest seems to be awakened by
tha application of the South-Western Rail-
way Company to the City of Winnipeg for
a bonus of $200,000. This application came
up some days ago before the city Council,
and was read a first time. On the eve of its
second reading, a telegram was received by
the city authorities from a member of the
Canada Pacific Syndicate, requesting the
council to delay action upon the bonus ques-
tion until they should hear what proposals
Mr. Stickney had to make on behalf of the
C. P. R. Co., for the construction of a rail-
way over nearly the same route as the South-
Western. By a majority of one the council
forbore to decide. The reasons for this pre-
ference are easily understood ; because it
would give Winnipeg a second outlet, by
placing it in connection with the eastern
system of the Northern Pacific, as well as
insuring a further extension westward than
the Syndicate at present undertakes to give.-
The interview between Messrs. Angus and
Stickney, aud a committee of the municipal
council is reported, by telegraph, to have
been ‘¢ satisfactory.” Still, there is a strong
feeling in Winnipeg that the South-Western
road should be encouraged, and it has al-
ready been promised $165,000 in bonuses by
the two municipalities south of the city.

. At the City Council last night the Railway
Committee presented a report as the result of
their interview with the Syndicate, asking, first,
that the Canada Pacific Railway Company fur-
nish the Com.mitt.ee with a return showing the
profits of their route to the south-west. Second
the grounds given to them for a passenger station’
be used for & Union Passenger Depot on terms
to be hereafter agreed upon between that rail.
way and the city. Third, that one hundred
miles of this road be completed by the first of
November, 1882, and that work be commenced
within a reasonable time. Fourth, that the gen-
eral workshops and transfer grounds of the rail-
way and its branches shall be forever located

within the city limits. Fifth, that the cattle and
stock-yards of the said company shall be within

the city or within two miles of the city limits ;
and that & bonus of $100,000, together with the
grounds for the passenger station already pur-
chased, shall be given to the said company, pro-
vided that the terms we propose are accepted by
the suid Canada Pacific Railway.

The Special Committee appointed to inter-
view the South-Western Railway Directors reports
have received the following communication from
the President and Directors :—That, upon the
submission of the proposed By-laws to the
people, they will at once proceed with the work
of constructing their railway ; that on the first
day of December of this year 40 miles of the
railway shall have been constructed ; that with-
in one year from the date of the passage of the
By-law 50 miles of the road will be open for traf-.
fic to the extent at least of ,one train daily each
way, and that within two years of the date thereof
100 miles of the said road shall have reached that
stage of completion; that the Company do not ask
for grounds for station purposes nor exceptional
exemption from taxation; that the Company, in
event of said By-laws not being ratified by the
ratepayers, are willing to bear the expenses of
the submission of the same to the people. They
also reported having met the President and Direc-
tors of the road, who submitted documents
for which they are led to the opinion that the
company are in a position to build 30 miles of
theroad within the time specified by the law.

It is quite true that unlooked for delay
has prevented the progress of the S. W.
Railway. Whether this has arisen from the
adverse influence of the C. P. R. Syndicate
in the British money market, as is alleged,
we cannot say. In the fact of that delay,
however, and of the present offer of thelast-
named corporation to build a branch of their
road south-westward from Winnipeg, many
find a confirmation of the view long since ex-
pressed by various journals, ‘¢ that the C. P.
R.Co. would crush out any railway enter-

prise that interfered with their monopoly.”
Whatever may have been the causes of the
delay in constructing the South-Western
Railway, it is now alleged that “they are at
an end. Mr. McArthur, of the Merchants
Bank in Winnipeg, is reported to have
received a letter from the agent of the Bank,
in London, stating that the company’s bonds
can be floated and sufficient capital raised to
enable the directors to build the road.

That the South-Western would be a thorn
in the side of the larger road and would in-
terfere greatly with its high tariff of freights,
is evident from the recent map prepared and
issued by the Northern Pacific Railway.
This road has projected a branch from Cas-
selton, a point on its main line some thirty
miles west of Glyndon, running north-north-
west to the south-west corner of Manitoba.
This branch is already completed to Newberg,
nearly half-way, and if pushed on to the
boundary and the South-Western completed
to connect with it, a competing route would
at once be established to the St. Paul, Min-
neapolis and Manitoba Road, in which the
Canada Pacific proprietors have so large an
interest. The westerly and the southerly
portions of the Prairie Province would be

served by sucha road. That the people of
Winnipeg would be the better of these two
strings to their bow is patent enough, and
we cannot wonder that Alderman Monkman
represented very forcibly to the Couucil that
¢¢If the city was ever to have communica-
tion with the outside world except through
the C. P. R., they must protect the South-
Western Railway Company’s charter.”
(Cheers.) The intention of the C. P. R.
was stated to be to run the line from here or
from some point near here direct to Morris
and thence to a point near Pembina, where
it would perhaps forever remain. He did
not think 1t probable that they would ever
run the line much farther than twelve miles
west of Pembina.” Ald. Wilson was of
opinion that ‘ Unless the people here wished
to see a monopoly established they should
support the South Western and thus ensure
the existence of a competing line. What the
effect of a monopoly would be could be seen
by comparing freight rates from Toronto and
_other eastern cities to St. Paul with those
of St. Paul here.”

Another railway project is announced,
which the Montreal Gazette thinks will break
the monopoly of the Canada Pacific. Itisa
line of road 350 miles long, from Duluth to
Winnipeg, the promoters of which hail from
Boston. But the Hamilton T'imes considers
that the Provincial Government has no au-
thority to charter such a line of railway, and
advises the Boston company to build their
railway on an air line through the Narrows
between lakes Manitoba and Winnipeg to
Northcote and thence to Fort & la Corne, on
the Main Saskatchewan, opening up the
country which will not be served by the C.
P. R. now that its line has been diverted to
the south.

Then there is the Westbourne & North-
Western R.R. Co., which is promised $100,000
bonus by Portage la Prairie if it will locate
its workshops at that point. Such a road,
the Free Press thinks, would be as service-
able, indirectly, to Winnipeg as if it ter-
minated there instead of at the Portage.

THE TORONTO GREY AND BRUCE
RAILWAY.

Two other railway companies, the Grand
Trunk and the Northern, are fighting for the
control of this road. As an independent
line, the Toronto Grey and Bruce could no
longer go on ; and it was necessary to place
the road under some strong company, with
the requisite financial resources to make it a
success. The Grand Trunk offers to work
the road and pay to the Toronto Grey and
Bruce Company 274 per cent. on the gross

receipts up to $400,000, 25 per cent. on all
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between that $400,000 and $500,000, and
124 on the gross receipts between $50,000
and $100,000. The Northern Company
offers to give 15 per cent. of the gross Te-
ceipts after they reach $550,000. Much
would depend upon the probability of that
figure being exceeded. Up to this time, the
net earnings of the Co. have never exceeded
$114,000 a year.

The shareholders of the Toronto Grey and
Bruce, at a meeting held in Toronto, on the
28th instant, accepted the proposed arrange-
ment with the Grand Trunk. A large num-
ber of bondholders were excluded from
the vote, on account of their not having
made good their legal right to vote H
—neglect of registration, as in the case of
political elections, operating as a bar against
the exercise of the franchise. - The scruti-
neers who ruled these bondholders out,
acted upon the opinion of the ex-Vice-
Chancellor Blake ; and there can hardly be
a doubt that the exclusion was strictly legal.

The transfer of the Toronto, Grey and
Bruce Railway to any other company than
the Grand Trunk does not seem to be possi-
ble consistent with good faith. When this
road had reached Weston, and could not
otherwise get the means to extend to Toron-
to, the Grand Trunk came forward and
supplied what was wanting. But it natur-
ally attached conditions to this advance ;
one of which was that the rights acquired by
the agreement between the two companies
should not be made over to any third com-
pany. And more of this kind of restriction
followed. Theadvance in question was made
in 1875 ; and last sessivn, when the Toronto
Grey and Bruce Railway Company obtained
from the Legislature of Ountario, the most
ample measure of relief, one which in the
opinion of many bordered on confiscation of
the rights of certain creditors, couditions
were again imposed. An express provision
was inserted against the road being handed
over to the Northern or Great Western Co.
There is no probability that this condition
will be repealed.

The municipalities furnished as much
money towards the construction of the Grey
"and Bruce as the bondholders. But there is
this difference in the advantages which the
bondholders and the municipalities expected
to reap. The municipalities expected the
indirect advantage of increased facilities of
transport ; the bondholders their stipualated
interests. Both have fallen somewhat short
of their expectations ; but neither one nor
the other can be ignored in -any arrangement
for the transfer of the road, by lease or
otherwise, to another company. The muni-
cipalities do not favor an arrangement with
the Northern ; believing that it would be
Prejudicial to their interests. The Govern-

ment of Ontario, it is no secret, feels bound
to look to the reasonable protection of the
interests of the municipalities; and it has
been expressly stated, on unquestionable
authority, that it would not feel jastified in
running counter to their expressed wishes.
Already the County Council of Grey has
spoken : it opposes an airangement with the
Northern, which has indeed already been
forbidden by the Legislature, so recently as
last session.

There is no question about the ability of
the Grand Trunk Company to put the Tor-
onto, Grey and Bruce on a good footing. It
is proposed at once to put two $50,000
propellers between Owen Sound and Ameri-
can ports. The fight is as good as ended.
and victory remains with the Grand Trunk ;
a conclusion which will probably prove best
for all parties. There may be a little more
skirmishing over the result; but practically
it will amount to nothing.

WOOL—CANADIAN AND FUREIGN.

The abnormally low price at which our
domestic wool is now being slowly marketed
gives food for thought. Why is it that wool
which formerly found quick sale at prices
(ranging over a term of years) from 30 up to
65c. has, during the last three years, found
but a dull market at about 25¢. or less ?

To the average farmer this is inexplicable.
He argues thus : “Have we not the N.P.7 Is
not the woolen manufacturing interest flouisi. -
ing under its influence more than almost any
other industry ?  Are not the reports of the
woollen markets in the States,quoted almost
daily in our morning papers unusually glow-
ing? Why is it that, nevertheless, I can
only get 22c. for my wool?” And having
reasoned thus he vows that he will keep his
wool until prices advance ; consequently, he
does not pay all of his debts that he other-
wise might. He thereby puts a drag on
trade and prolongs the evil instead of seeking
for its cause, and by keeping? abreast of the
times avoid it altogether.

An article on dress goods in our issue of
17th ult., gives really a complete answer to
the whole question : Fashions have changed,
soft wool-goods are ‘‘in “—worsteds are
““out.” Let it be borne in mind that our
Canada combing wools are suitable for worst-
ed goods only and the whole question be-
comes simple. Our farmers have but two
markets for their wool—England and the
United States. To-day England has a sur-
plus of last year’s wool unsold. There is in
Canada at this moment last year’s domestic
wool, owned by American wills, not yet
consumed. One of the largest American
mills sold its make of worsteds at a great loss
(alpacas at 8¢. that cost 13c.) and it is now

running on fine wools—a fair indication of the
state of trade there. While in England,three-
quarters of the combs in Bradford, where there
is enough machinery apparently to supply
the world with worsteds, is idle. With the
surplus of combing wools elsewhere we need
not trouble ourselves other than to bear in
mind that there is such a surplus. The
question for us is how to remedy matters at
home. There are no worsted mills in Can-
ada. There is prospect of one or perhaps
two being started but these will not be
enough to effect in the slightest degree the
quality or price of our domestic wools.

A considerable quantity is used annually
for blankets, coarse yarns, etoffes, and the
like, but much of our wool has now got too
coarse even for that. A few days ago the
buyer for one of our largest blanket mills
told a Toronto dealer that Ontario wool was
too coarse for bed blankets, and that they
should not use a pound of it this year, but
would buy Nova Scotia wool, the sheep there
being the old Canada stock, the wool of
which runs fine.

In the face of this surplus of native wool
there is imported annually, large quan-
tities of English and Scotch domestic,
medium, cross-bred and fine wools, besides
Persian, East India, Peruvian, Spanigh,Cape,
Australian and other wools. Now, wool
similar to the above named varieties or Eng-
lish, Scotch, and Southdown crosses of
them could easily be grown in Canada.
They are now grown, and profitably too, but
only to a very limited extent. Long comb-
ing woolled sheep, such as Leicester and
Cotswold, have hitherto been * all the rage.”
Nothing was too coarse or too long, until
certain sections are now fairly cursed with
wool 80 coarse as to be fit for little else than
carpets, In the desire for heavy mutton the
question of wool has been overlooked. Now
we would not for a moment belittle the im-
portance of the mutton feature of the ques-
tion. Our farmers are conservative, i.e., they
don’t like the trouble of changing; but let
them once be convinced that there is money
in it, and they should not be slow to change.
We submit the following for their consider-
ation. On the one hand, in breeding Leices-
ter and Cotswold, we have:

Heavy coarse mutton.

“ “  wool.

On the other, in breeding Southdowns,

we have :

Light, fine- D 11 .
I;g‘ » ine ga:.‘zovl;z((i)lrrxutton I»ngh priced.

In explanation—Coarse wool is now worth
20 to 23c per 1b., while for Southdown 30c.
can easily be had.  In fact, English South-
down fleece wool is now selling up to 34c. to
our Canadian manufacturers. As for the
, mutton, there has been very little offered for

} Low priced.
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sale; but that little is quickly picked up at
aconsiderable advance over ordinary mutton.
For city retail trade there is no comparison
in their quality and flavor. For export the
demand has been for big fat sheep. There
are no Southdown sheep for sale for that
purpose, but in view of the fancy price of
good Southdown mutton in Fugland, it is
reasonable to suppoie that Canada South-
downs would fetch as good a price. In addi-
tion to the foregoing there is to be considered
the fact that about three Southdown sheep
can be fed and kept in proper condition at
the same expense for food and room as two
Cotswolds.

We would not have it understood that we
advocate the breeding of Southdowns exclu-
sively. The Oxford Down or some cross
might suit better—say Southdown and Lei-
cester. That question is for breeders to de-
cide. But there seems reason to conclude
that these big combing-woolled sheep have
seen their day, and from an economic point
of view it appears in every way desirable that
it should be so. Instead of growing wool
suitable only for export, and importing wool
for manufacturing purposes, let us grow wool
that we can use at home—such wool as we
will always have a home market for, in spite
of any capricious change of fashion.

[ v

POLITICAL OPINION
TARIFF.

ON THE

Ever since the delivery of Mr. Blake's
Toronto speech, in which he stated that no
Government would be justified in reversing
the National Policy, without full enquiry
into its effects on the industries of the coun-
try, there has been considerable anxiety to
hear from Sir Richard Cartwright. And at
length Sir Richard Cartwright has been
heard from. He wants no enquiry; he
knows all about the effect of the N. P. al-
ready; and he condemns that policy as
strongly as ever. Speaking at Picton, on
the 24th, he is reported to have said : ¢ The
N. P. was to bring about a changed state of
affairs ; it was to cause factories, and cities,
and thriving towns to blossom over the
country ; to make the masses wealthy, and
to bring contentment and prosperity to every
part of the Dominion. But was this so ?
No! Instead of contentment there was dis-
satisfaction ; instead of towns being built up
the population of certain districts was being
depleted ; instead of manufactories generally
springing up only a few were fostered by the
tariff, and the remainder being in a worse
position than they formerly occupied. As
for the farmers, they had gained nothing by
the N. P., and lost much.” How are the
differences between Sir Richard Cartwright
and Mr. Blake to be reconciled ? Perhaps

the former is anxious to make himself a
government impossibility, and intends to
renounce any claim to the reversion of the
Ministry of Finance.

—The Commission of Internal Revenue,
at Washington, has decided that foreign
banks doing business in the States, are re-
quired to pay taxes on the amount of money
brought within the jurisdiction of the United
States and used in banking, month by month,
during the semi-annual tax period. Under
this rule, the tax will fall heavier on the
Bank of Montreal than heretofore. as well
as on some other Canadian banks.

FACTORY NOTES.

A quantity of worsted combing machinery is
being put into D. MceCrae & Co’s factory at
Guelph, which is to work on Canadian wools.
These machines are very valuable and have been
brought from Great Britain specially for manu-
facturing yarns of the (lanadian long wool, which
formerly had to be sent to the United States to
be made up. In order to make room for the
new machinery the offices of the firm have been
removed to an adjoining building.

It is stated by the Huron Record that the Red
Mill at Seaforth has been purchased by Messrs.
Slater & Dolphin for the sum of $2000.

The workmen at Rogers' salt well, Brussels,
struck salt last week at a depth of a thousand
feet. The bed is three feet thick, and the brine
stands at 80°.

A novel sort of rejoicing was indulged in over
an unusually large delivery of harvestimplements
made at the Air Line station near Tilsonburg a
week or so ago. The Joseph Hall Manufactur-
ing Company shipped and delivered over $7,000
worth of Champion reapers and mowers. Half
a mile of farmers fell into procession at the
station, headed by the Springford Band, and
drove to Tilsonburg for dinner.

The directors of the Farnham Beet Root Sugar
Co., in order to give eclat to their enterprise, de_
cided to lay the corner stone of their new factory
on 8. Jean Baptiste Day,” the occasion of a
great French Canadian National display.

The C. W. Williams Sewing Machine Co. of
Montreal, whose record has been a successful
one, are arranging to build an addition to their
already extensive factory building, owing to in.
crease of business

Chambly is to have a cotton factory. Mr. S.
T. Willett the enterprising proprietor of the
flannel mills there, has given out the contract
for the building of a factory 150 feet by 70, and
five storeys high, to be ready for the reception
of the machinery by October first.

Messrs. A. W. Ogilvie & Co., of the Glenora
Mills, Montresl, have just completed rebuilding
their extensive mills on the Lachine Canal, and
have adopted the new Hungarian Roller process
in its entirety. The plans were made by Messrs-
E. Pallis & Co., of Milwaukee, who have fitted

out a large number of mills in the States, and
the mill contains sixty-six of the new roller ma-
chines, with all the accompanying appurten.
ances, affording a capacity of 750 barrels a day.
The Messrs. Ogilvie are erecting a mill at Win-
nipeg, intended to be a counterpart of the above.

The building of the St. Croix Cotton Mill has
been begun, the corner-stone having been laid
this day week. The mill will be situated at Mill.
town, in St. Stephen Parish, N.B., where the
company own some fifteen acres of land, on
which tenement houses are being placed. The
main building will be 417 feet by 98, and five
storeys in height, and the Picker building 108 {t-
by 82, two storeys ; boiler house, 72 feet by 44.
Material, brick, with granite facings. For the
power to run the mill, a dam will be built above
the railway bridge over the St. Croix river, and
the water taken from there by a canal.

Mr. O. R. Smith has invented, aiter working
at it for two years a wondrous machine, which is
‘almost human. He had lots of brains, but not
money enough to get his model made and his
patent out. It is a machine which shall take
the place of human hands in gathering or
Y picking " cotton. After the sewing machine
and the loom for making hair cloth, it is idle to
judge in advance any mechanieal effort for the
substitution of inanimate for animate labor. To
the ordinary mind the idea of a machine by
which not only to pick cotton, but to select that
which is fit to pick, is preposterous; and the
southern newspapers doubt the new machine.
Still, according to a letter in the Raleigh, North
Carolina, Observer, the cotton picking machine
has been made, used, and is practicable. It was
the invention of the cotton gin, says the N. Y.
Shipping List, which gave the impetus resulting
in the enormous progress and wealth of the
Sonth. Should the picking machine prove to
be that which it promises to be, its importance
to the South and the world cannot be estimated.
Last year there were thousands upon thousands
of bales of cotton lost because the erop could not
be gathered when it was ready for gathering, If
machines will do the work, machines will save
the crop. The history of the old and new worlds
shows that while machinerylenables the poor to
live more cheaply, it does not diminish the de-
mand for labor. The sewing woman is more
needed, and is better paid, than before the in-
vention and introduction of the sewing machine,
now a household necessity. ’

The Ottawa Citizen states that work at the
Ironside Iron Mines is going on briskly ; upwards
of 120 tons per day is being taken out and made
ready for shipment. A barge with 200 tons
aboard left the canal basin on the 25th ult. en
route for Kingston and Cape Vincent.

The pulp factory at Sherbrooke, of Messrs.
Ferguson & Co., has met with marked success
since its establishment, and is now running
night and day, turning out thirty tons a week,
nearly all of which goes io New England paper
makers.  Spruce lumber is used altogether for
producing pulp, and the factory, which has 800
available horse power, runs five *‘ grinders " and
three * wet machines,”

.
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It is stated by the Quebec Chronicle that the
Canadian Worsted Company has made a begin-
ning in that city, and the first call of ten per
cent. on its stock will be payable on 5th inst. at
the Quebec Bank. Work will soon be begun, it
is stated, at the factory.

Mr. D. W, Wiggins, of the Bethlehem iron
works, passed through Kingston en route via
_ Kingaton and Pembroke railway to-day, to take
Possession of the Levant mines. He states that
the company intends to work the mines on the
most modern plans. Compressors of power will
be placed in position immediately.  Another
survey of the property will be made, when, in all
Pprobability, another hole will be sunk.

There is almost a craze for cotton mills in
Canada at present. We trust the projectors,
before they buy their machinery, will look about
them and see what kinds of goods they can best
undertake. If they do not there is certain to he
an over-production of brown sheetings, and a
disappointed crowd of stock-holders. Capital
to the amount of $132,000 has already been sub-
seribed in Windsor, N.8., for shares in the
Windsor Cotton Co. (limited), being two thirds
of the whole required capital.

S ——————————

THE PROPOSED CHANGES IN BRITAIN'S
yTREATY WITH FRANCE.

France proposes to readjust her tariff on
British goods in a way Britain does not like.
The prominent changes in the newly-drafted
Commercial Treaty between the two powers,

- existing since 1860, and extended since, are: an
increase equal to twenty-four per cent. in a
number of specific duties charged by France on
British produects, and the conversion of a number
of ad valorem duties into specific duties. The
duty on beer has been increased and that on all
spirits doubled. Chemicals have either been
raised one-fourth or the rates are changed to
specific. Earthenware and such goods have been
changed from ad valorem to specific. In textile
fabrics, new classifications are adopted, and
additions made to duties, varying from 24 to as
much a8 100 per cent. The duties on cottons
are doubled, and a new classification introduced.
On woollens, specific duties take the place of ad
val?rem. Then as to metals, the heavy duties
on iron and steel remain.

In the Mining Engincer of London we find a
comparative statement, showing the duties now
levied in France upon imports of British iron
and steel, under the existing Conventional Treaty,
and the increase or decrease of those duties under
.the French Tariff which it is proposed to put
Into operation about November: On breech-
loading arms the duty is increased by 50 per
cent. and on barrels of unfinished arms 200 per
cent. On pig iron the present duty of 2 francs
femains; on bar, angle, and T rail iron the 6
francs duty continues, and on sheet iron it is
unchanged. Rteel, in bars or rails is to be
admitted at 6 francs where it heretofore paid 9 ;
steel in sheets and bands being reduced from 11}
to 94 franes, if not cat, but increased from 15 to
164 fr. if half & willimetr in thickness, and cut

out in any way. White steel, rolled cold if not
cut, remains at 15 francs, but if eut the duty
will be 16} francs instead of 15.

The New York Bulletin thinks that France
cannot afford to take such a step in the direction
of protection as is here proposed. An examination
of the statistics of trade between the two countries
goes far to support this view of the case. Their
total foreign trade is about £70,000,000 sterling,
of which England exports £28,000,000 and
imports £42,000,000 ; so that France really finds
larger markets in Great Britain for her products
than the latter does in France. In other words,
of the two countries, France is the more depeng-
ent and has the most to lose. Frenchstatesmen
are perplexed as to what course to pursue.

¢« This is the result,” says the Bulletin, * of
trying, as between the clamors of the pro-
tectionists and the appeals of free traders, to
‘carry water on both shoulders.’ The character
of the trade of the two countries is not what is
supposed.  British imports from France are
largely composed of articles of food, while her
exports thither are principally manufactures.
One-fourth, however, of British importations
from France are sjlk manufactures, amounting
to £10,000,000 per annum. Woollens form one-
twelfth, after which come in succession sugar,
butter, wine, eggs, leather and other miscellaneous
articles. Of French importations from England,
which are of a very varied character, about
£5,000,000 are woollen and cotton textiles,
followed by coal, metals and metal manufactures,
etc. A portion of these imports, however, is
destined for other Continental countries.”

INSURANCE LITIGATION.

Although the great majority of fire insurance
companies are evidently unwilling to appear in
court without good reason, there is a sufficient.
ly large number of concerns ready to resist upon
technical grounds suits brought against them, to
give the insurance business an unenviable repu-
tation for litigiousness. It is scarcely possible
to peruse any volume of the reports of any court
in this province without finding reported therein
a number of suits against such compauies. The
variety affd the ingenuity of the conditions and
and variations introduced, into the policies of
different companies give room for endless points.
Indeed the variety of phases which these disputes
assume is 8o kaleidoscopic as to be most perplex-
ing to judges themselves, and any attempt on
the part of laymen to follow the cases through
all their intricacies would surely prove futile.
Among-the defences frequently relied upon is
delay in furnishing proofs of loss and irregularity
in the proofs when furnished.

The defence of delay arises in a somewhat
peculiar form in a suit of Robins against Tho
Victoria Mutual Insurance Company, recently
decided by the Court of Common Pleas for
Ontario. There, it was providéd by the policy
that the proofs, declarations, etc., called for by
the conditions should be furnished to the com-
pany within thirty days after the loss. The
loss ocourred on September 218t 1878, and on

the 5th of October the plaintiff notified the
Company of the loss by letter. Shortly after-
wards the plaintiff saw the local agent of the
company and asked him to do for him whatever
was necessary under the circumstances, which
the agent promised to do. On the 17th of
October the President of the company ecalled
upon and sgaw the plaintiff, who notified him of
the loss, and of all the circumstances relating
thereto, and the plaintiff was told by him, in
answer to his enquiry, that nothing further need
be done. The plaintiff in consequence did
nothing. but afterwards, on hearing that the
company disputed the claim, some correspon-
dence took place which resulted in the plaintiff’s
cmploying a solicitor, who put in the necessary
proofs, but after the lapse of the thirty days.

The Court held that the plaintiff was entitled
to recover, the non-compliance with the condi-
tions on his part as to putting in the proofs
having occurred through mistake and under the
circumstances above set out. It is satisfactory
to know that the company will not escape pay-
ment on such a plea after having lulled the
plaintiff into security in consequence of which
the neglect of strict compliance with the condi-
tions orcurred.

"AN ATTEMPT TO SWINDLE.

There have been not a few cases within a few
weeks in which wholesale merchants have found
the waht of an Insolvent Act, to prevent one
manufacturer or dealer getting undue advantage
of another, where a debtor comes to grief. But
here is a case where a debtor planned to get the
advantage of the whole group of his creditors,
aud by the firmness and perseverance of one, he
was foiled. In April last, H. F. Deering was
dealing in shoes at retail in Newmarket. He
visited Montreal during that month and asked
his creditors for extension of time. The state-
ment then exhibited, placed his assets as follows:
Stock $4,700, outstanding debts &e., $1000, lia-
bilities #5,000. Surplus therefore $700. He
obtained the extension asked for, we believe, but
on the 23rd of the following month made an
assignment in trust, showing stock only $1,600,
and accounts $1,000 ; deficiency therefore $2,400
Things had  suffered a sea-change.” Here was
something ‘‘new and strange,” and what!to make
of it was not quite clear. However, Messrs, J.
& T. Bell, boot and shoe manufacturers in
Montreal. heard that Deering was selling goods
in Toronto, and Mr. Hagar of that firm came
westward some three weeks ago and had Deering
arrested for fraudulent concealment of his effects.
The various and tedions processes of procuring
evidence must be passed over, but Mr. Hagal
stuck to his task pluckily, having secured the
intelligent assistance of detective Brown. Deer-
ing was arrested and on Wednesday last brought
before a Newmarket magistrate.

The evidence is of decided interest, aud shows
that the new generation of rogues is not behind
the old in rascally ingenuity. By night, and
with canvas placed over the windows, the paste-

board boxes were on the shelver emptied—one
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sample shoe or boot being left hanging out,
to save appearances, and their contents
placed in larger wooden boxes. On a Sunday
morning he placed the best of his stock-in-trade
in trunks and cases, with which he loaded two
express waggons and despatched them to a well-
known firm of pawnbrokers in this city. Upon
being arrested Deering stoutly denied these pro-
ceediués ; but after being in the police cells all
night he offered the goods and a horse and buggy
to be released. This was refused, and his ex-.
amination begun in Newmarket as we have stat-
ed, with the result that he is committed for trial
at next assizes.

AumERricaN ToBacco.—United States Census
Office figures rhow that ten of the States raise
anpually more than ten million pounds of tobacco
each. These are, in order, with their relative

average under tobacco, as follow :
Acres. Pounds.
Kentucky ...... 225,049 .... 170,246,369
Virginia ...... 149523 .... 80,099.838
Pennsylvania .. 27432 .... 36,842,963
Ohio .......... 34650 .... 34,923,905
Tennesee ...... 41,692 .... 29,365,432
North Carolina.. 57,215 .... 26,936,448
Maryland ...... 38,174 .... 26,082,147
Connecticut .... 8,666 .... 14,164,652
Missouri ...... 15511 .... 11,994,077
Wisconsin...... 8811 .... 10,897,663

The whole quantity of tobacco grown in the
forty states and territories in 1880 was 472,757,-
164 1bs., compared with 262,735,341 1bs. in 1870,
showing a growth of 44 per cent. in ten years.
A remarkable circumstance is that, while in 1870
the state of Pennsylvania raised only 8,467,539
pounds of tobacco, in 1880 that State raised 36,-
842,968 pounds,

Lake UnpErwriTING.—Eighty seven per cent,
of premiums swallowed up in losses for each
of four years, on an average. Such is the result
of marine underwriting on our great lakes. The
New York Reports demonstrate the unprofit-
ableness of the business, as carried on, in the
following figures:

Year. Premiums. Losses. Ratio.
1877 94,473,200 $3,677,119 82.2
1878 4,276,373 3,638,344 85.2
1879 4,856,379 4,933,605 102.6
1880 5,601,536 4,386,107 79.7
Total.. $19,097,438 $16,685,175 87.3

Whereupon the N.Y. Monitor remarks : These
figares are little more than a continuation of
previous records. They fairly illustrate the
whole charactor of the business. Every year the
companies engaged have sought to devise some
remedy at the commencement of the season.
This year, a8 usual, meetings have been held
and organizations attempted of thoge interested,
both here and in Western cities. Nothing
effective has ever come out of such attempts

and it is fair to assume that nothing ever will,
This inland underwriting may as well be looked
onasa greatfield forinsurance gambling. Ifthere
are companies willing and disposed to sustain
fair paying rates, there are always enough out-
siders standing ready to cut under and break the
tariff. Much as we favor every legitimate means
of making the business profitable, we areinclined
to believe that the logicof the case is with those
companies which now refuse to be parties toany
arrangements whatever. We believe that inlake

underwriting as in fire underwriting, the issue
can only be met by every company standing on
its own bottom, fixing its own prices and letting
all business alone which will not pay those prices.
The figures given above show that the companies
as a whole would have been money in pockdt
if they had not written a line. This branch will
pay like every other from the time that each com-
pany decides to accept onlysuch business as it
can get at fair prices, letting the rest go to
those who are willing to take it.

—The business of the Grand Trunk Railway
was never more active than now, especially the
portion of its lines in Western Ontario. A Strat-
ford paper of last week describes the sitnation
as especially lively on Tuesday, which, it avers,
was the heaviest day ever known on the road.
In addition to the regular trains between Sarnia
and Stratford, there werc 19 special freight trains,
the total number arriving at and leaving Strat-
ford station during the 24 hours being
144, of which 27 were passenger trains, This
averaged one for every 23 minates, and there
was not an hour’s detention, a record unpreced-
ented for a single track, and creditable to the
staff who handled such a bulk of traffic so expe-
ditiously. The issue of coal at Stratford to the
engines was 500,000 pounds, besides a consider-
able quantity of wood. The Company has com-
menced extending its switches in several locali-
ties, and intend thus by degrees to double the
track, the necessity for which can be no longer
doubted.

--Satisfactory progressisindicated by the annu-
al report of the North British and Mercantile In-
surance Company. A dividend of 40/- per share
was declared for the year 1880, and a cash bonus
of 25/- was paid in April, free of income tax. A
further special bonas of £50,000, equivalent to
£1 5s. per share, was declared to be applied as
an addition to the paid-up capital stock of the
company, which is now increased from £450,000
to £500,000—£50,000 was added to the reserve
fund, and £39,608 9s. 2d. was carried forward at
the credit of profit and loss account. The net
fire preminms for the year were £951,173 10s. 5d.
being an increase of £48,503 on the premiums
of 1879. The accumulated funds in the fire de-
partment amount to £1,201,243. The funds in
the life department, the business of which is very

grat'fying, reach the large sum of £3,028,833
14s. 2d.

—We learn with satisfaction that Mr. James
Stephenson, hitherto freight superintendent of
one of the eastern divisions of the Grand Trunk
Railway, has been appointed General Passenger
Agent of that road with headquarters at Mont-
treal. We do not think a better successor
could have been appointed to the former popu-
lar occupant of that post. James Steven-
son, Assistant Superintendent of the Atlantic
district, will be removed to Montreal, and
have charge of the divisions between King-
ston and Richmond and Rouse’s Point, Lachine
and Province Line; and A. Gregory will be
removed to Richmond and take charge of the
district between Richmond and Portland and
Point Levi, these stations inclusive.

—The residents of the County of Kent appear
very much dissaiisfied with the conduct of Mr.
Manning, the contractor for the Erie & Huron
Railway. The County of Kent voted a bonus of
$155,000 and the Province granted $2,600 per
mile or about $80,000. Already so large a pro-
portion as $98,750 of these sums has pas-
sed into the contractor’s hands, based upon his
representations to the Government, while the
work actually performed cannot, it is stated, ex-
ceed $60,000. Says the Chatham Planet, ** He
has done no work on the line since about a year
ago last fall, and will not go on with it uniess he
is paid $9,000 more.”” If all the hard statements
made in the joarnal referred to are true, there is
certainly good ground for complaint. The
people want the read, and since they have in-
vested their money it seems hard that they
should not get it.

—A very strong pressure is being brought to
bear upon the city council of Chicago to induce
that body to relax the fire conditions as to
buildings, which have proved so satisfactory dur-
ing the past seven years. But any relaxation of
them is stoutly resisted by the Board of Uunder-
writers, who have the matter pretty much in
their own hands if they choose to exercise their
influence. They can either decline to insure
improperly constructed buildings or get a rate
adequate to the risk. Many buildings are erected
in the outskirts of this city that should not be
permitted. Brick cased houses with wooden
sills resting on posts are dangerous.

T S —

—The following changes have been made in
the staff of the Merchants Bank within the past
few days: Mr. J. G. Fitzgibbon, who has been
sub-manager at Toronto, has been appointed
manager at Ingersoll, while Mr. E. P. Trew, who
has been in charge at Ingersoll, takesthe position
of sub-manager at Toronto. Mr.Charles Meredith,
heretofore accountant at Hamilton, goes to Mon-
treal as accountant, and Mr. C. H. 8. Cooke, now
paying-teller at Toronto, becomes accountant
at Hamilton.

—1It is proposed to close the Corn exchange at
Montreal from June 30th to July 5th. All the
leather houses have signed a document agreeing
to clore from Friday till Monday morning; and
most of the wholesale houses in this city are
doing likewise.

—The arrivals of sea-going vessels at Mont-
real up to,June 20th, were 140, showing a decrease
of sixteen as compared with the same period of
last year.

—S8incethe retirement of Mr Ball from the man-
agement of the British America Asurance Com-
pany, Mr L.H. Boult has been acting in that
capacity. On Tuesday last he was formally ap-
pointed manager.

—The half yearly dividend of the Bank of
British North America is announced at the an-
nual rate of five per cent.

S
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—A special meeting of shareholders of the
Hamilton & North-Western railway was held in
Hamilton on Monday last, when authority was

given to issue £66,000 of joint working and
equipment bonds.

—Mr. J. B. Sancer has resigned the manager-
ship of La Banque Nationale at Montreal.

Eorrespondence,
DEFERRED PAYMENTS.

To the Editor Monetary Times.

BIr,—We observe in your issue of 24th inst.
an article headed ‘* Deferred Payments,” in
which you reflect unjustly, though not intention-
8lly 8o, upon the Canada Farmers Mutual In-
Surance Company. The renewal draft you
speak of, which was for the balance of a large
claim, fell due on 18th April, and on 20th April
& writ was issued which was served on the Com-
pany. This writ was handed to us as the Com-
pany’s Solicitors. There was in our opinion a
valid legal defence to the suit and a plea was put
1n; but on consulting with the company and
ascertaining that they did not wisn to set up any
legal defence not based on the merits, we with-
drewt the plea and allowed plainiiff to sign judg-
ment.

The provision in the revised statutes as to
executions against mutual insurance companies
ig in these words: ¢No execution shall issue
against the company upon any jundgment until
after the expiration of three months from the
recovery thereof.” It was always understood
that this section applied as in terme it does ap-
ply, to any judgment against the company; and
when we found that execution had been  issued
we applied at once to have it set aside in order
to save the company the expense of the execu-
tion and sheriff's fees. Mr. Dalton held that
this section applied only to judgments on poli-
cies of insurance and refused the application.
Our Toronto agents, feeling very strongly that
there was no ground for thus confining the
words of the statute, appealed immediately
w'lt.hout instructions from us, against this deci.
sion, but their appeal was unsuccessful. The
company did not interfere in these applications,
but as they related to questions of practice and
costs, they were left to the management of the
solicitors as is usual in all cases.

Your presumption that the energies of the
defence would now be directed to retarding the
sheriff in his attempts to collect the amount
was altoget}ler uncalled for, as the claim was
at once paid when it was decided that the law
did not give the three month’s time as supposed.

Yours truly,

MackELCAN, GiBSON & BELL.
Hamilton, 27th June, 1881.

S ————————

TRANS.ATLANTIC PARCELS.

Lonpox, May 28th, 1881.

Editor Monetary Times.

Sir.—There is a point of some mterest which
I trust it will only be necessary to draw attention
to, in order to have it remedied, viz: It seems a
most extraordinary thing that there is not any
facility offered for sending small parcels across

e Atlantic. The Express companies between
Quebec and Liverpool and New York and Liver-
Pool have such tariffs of charges that they are
Blmply prohibitory to the most of people. The

nsequence is that every unfortunate passenger
Crossing on the ocean steamers either way, is
l°9'd°_d_ down with parcels that would be sent in
& legitimate manner if charges were reasonable.

I recently paid eight shillings (8/-) on & small

parcel of papers sent me from New York and the
same parcel sent to India would have cost at the
most two shillings. It is now so arranged that
the cost of carrying small packages to India is
very reasonable. The packages are all collected
at one place in London and put in cases which
are forwarded to the post office authorities in
India and by them forwarded to their destina-
tion. .

The P. & 0. Company’s circular on the subject
states that: ‘“The Peninsular and Oriental
Steam Navigation Company are authorized by
the Director-General of the Post Office of India
to receive parcels for delivery at any Post town
or district throughout India and Ceylonat a
uniform rate of 1s: per pound, or fraction of a
pound weight. This charge covers the convey-
ance from Lopdon to the address in India, &c.,
(but does not include duty), and may either be
prepaid or paid on delivery. No letters to be
enclosed.

* Parcels conveyed under these regulations
must not exceed 50 pounds in weight, and 2ft.
x 1 ft. x 1 ft. in measurement, nor be more than
50l. value. Jewellery, Gold and Silverware,
Watches or precious stones are charged an
additional ad valorem rate of 1s. on every
5l. or fraction of 5I. which must be pre-
paid. They should be entirely closed, and any
articles liable to suffer from crushing must be
in a strong wooden case not less than half inch
thick (tin lining optional). Packages not in
wood must have an outer covering of stout can-
vass if measuriog one cubic foot and upwards.”

Why could not & similar arrangement be ad-
vantageously made with some of the leading
steamship companies for Canada and the United
States ?

Yours respectfully,
I. C., JIn.
——————

THE QUEBEC FIRE.
To the Editor of the Monetary Times.

Sir,—I note vour opportune remarks touch-
ing the recent Quebec fire, and you will beinter-
ested to know that a bill was introduced to the
legislature providing for a more efficient water
service for that city; this was passed and was
sent to the Legislative Council.

When the bill reached the upper chamber,
the Mayor appeared before its private bills com-
mittee and explaining that the measure was not
popular with the citizens, he desired to withdraw
it,—so the bill was withdrawn !

Itis surmised that as the proposed law pro-
vided for taxation without exemption, it counld
not pass !

Certain_ecclesiastical property needs water
protection’ but its owners want exemption from
taxation more, so it would appear.

UNDERWRITER.

AGRICULTURAL STATISTICS.
Editor Monetary Times.

S1r,—At the beginning of last session of the
Ontario Legislature, Mr. James Young, mem' er
for South Brant, moved as follows:—* That it
is desirablle to amend the Municipal Act so that
the assessors of every municipality shall, whilst
taking the annual assessment. collect the agri-
cultural statistics of the Province, including the
acreage under crop, the yield of cereals, roots,
crops, &c., and such other statistics as may be
desirable.” The motion was warmly supported
by several members, Mr.D. D. Hay, of Listowell,
remarking that the present system of assessment
was entirely delusive. \

The Provincial Treasurer, Mr. Wood, admitted
the information sought for ** would be extremely
valuable,” but thought the collection of these
statistics would involve much additional labor
and cost. It was also objected. that ocensus

takers find great difficulty in getting particulars,
that assessors would be met in the same way,
and that unless accurate, the statistics wounld be
valueless.

The value of trade statistics in directing the
course of general business is an undecided
question, but certainly if there be any value in
any statistics, those which give the producing
power of the country deserve first place. The
producing power is the true measure of the
business that can be safely done amongst us;
and admitting the Treasurer's opinion to ba cor-
rect, that the information would be extremely

valueable, we ought to have it even if it did cost
a considerable sum.

But I have no 1dea that it would be attended
with any considerable amount of additional
cost  All the information sought for can be put
upon half a page of ordinary foolseap, being
short answers to about fifty or sixty simple
questions, The cost and labor in this could npt
be great ; and as to accuracy, even if not perfect,
it could hardly be otherwise than a vast improv-
ment on the present condition of things.

This system has been in use in the State of
Ohio for upwards of twenty-five years, aund a
people 8o eminently practical as the Americans,
wonld not retain it if it were open to any serious
objections. With their experience and example
before us, we might, perhaps, be permitted to
take a leaf out of their book without leaving
ourselves open to a clarge of disloyalty on the
ground of *“looking to Washington.”

Yours, &e.,
J. Rorro.
e ——

FIRE RECORD.

ONrarto.—London, June 21.—Seale & Child's
cooperage burned with $1,000 worth of barrels,
insured in the Canada Farmers for $600. Wel-
land. McAlpine’s barn burned.——Strathroy, 21.
—P. Fitzpatrick’s Livery stable and a barn
burned. —London Tp., 22.—Ajex. Thompson’s
saw mill burned, insured $1,000 loss heavy, —
Thorold 24th.—A stable occupied by W. Wins.
low burned ——Paris 26.—J. Penman’s machine
shop in rear of knitting factory burned, loss,
$3,500 not insured.——Gananogue, 26.—Brown's
drag store burned, insured in Dominion for
$1,000 ; Canada Fire and Marine $2,000: Citi-
zen's, $2,000 ; building owned by Taylor, $2,500.
——Petrol'a . 5 —Stevensons boiler works burned
loss heavy, not insured.——Port Perry 27.—
Two frame stores occupied as grocers by H.
Charles and J. Sutherland ; the former was in-
sured for $600.——Newport, 25.—Colin Miller's
barn burned, loss, $700. Loudon 22.--Chas.
Cornell’s barn and shed bnrned partly insured.
——Stayner, 24.—A mill occupied by Henry
Allan burned not insured.——Cumminsville, 24,
—The Hamilton Powder Co.’s mill exploded.

QraER PROVINCES.—Middle Steniacke N, § —
G. T. Johnson’s house burned. ——Maschonce,
—The convent burned, loss $6,000.——Quebec
June 21st.—A brush factory burned, loss $5,000,
not insured. Windsor, Que , 25.—C. Dresden
house and bakery oceupied by Burnett, burned.
Insured $600.——Montreal 25.—A fire occurred
in Cowan’s Ammonia Works at the corner of
Dalhousie and Common Streets, by which some
$3,000 damage was done, the whole loss being
covered by insurance.

—In a murder trial in Nevada a citizen was
being questioned as to his qualifications to sit
in the jury-box. One query was:— ' What
would you do if you were on the jury, and the
case was,”” ete. *‘“Sure I'd do fwhativer was
plazin’ to the rest av the company,” said he.
He was excused. The local comment is that
this teaches us that politeness is not always

to be encouraged.
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EBommercial,

MONTREAL MARKETS.

MoNTREAL, June 28, 1881.

The ship laborers’ strike, which we noticed
Jast week, still continues, with no immediate
prospect of & settlement.  This has interfered
much with the shipping trade of the port, and
owners and agents are sending their vessels to
Quebec to load, and stopping them there to
unload, instead of bringing them wup to
Montreal. Mr. Andrew Robertson’s mediation
between the ‘* society '’ men and the ship owners,
unhappily has not proved successful. It is to
be hoped that some arrangement will soon be
come to, or western shippers will be seeking
some other route by which to send their goods.
There has been very little ** boom " in the whole-
sale trade this week ; groceries have flattened
down considerably, flour has been moderately
active, and an advance is noted in prices. More
business has been done in wheat, as prices are
just about shippers’ limits. Drugs and chemi-
cals are weaker, and a heavy decline has taken
place in opium, in sympathy with New York.
We had fine warm rain all last night, which was
much required round here, but the hay crop in
many places has been much injured.

AsHEs.— Pots.—Receipts have been fair and
demand equally so, at enhanced rates. In the
early part of the week prices ranged from $4.15
to 4.20, and closed steady at $4.25 to 4.30.
Pearls.—There has been a small sale reported
this week at $5.75. The stocks in store are:
Pots, 530 brls. ; Pearls, 51 brls.

Boors AND sHOES.—Fall orders are being re-
ceived to a moderate extent, Their amount,
however, is hardly up to the expectations, but
prices are firmly maintained. We quote, Men's

plit Boots, $2.00 to 2.25; ditto Split Brogans
gl.OO to 1.10; ditto Buff Congress, $2 to 2.25,
ditto kip Boots, $2.50 to 3.25; ditto Cowhide
boots $2.50 to $3.00; Women's Split Balmorals
90c to $1.10; ditto Pebble and Buff Balmorals

$1.25 to 1.50; ditto Prumella, 60 to 1.60;
Misses Buff and Pebble Balmorals $1.00 to 1.20.

‘Carrie.—The supply of good cattle yesterday
was large and prices paid by butchers were 5} to
580 chiefly the inside figure. Rough cattle
brought fiom 4} to 5c¢. Shipping be.sts were
bought up from 4% to 54c. Lambs were in good
supply bringing from $2 to $3.50 and $4 each
according to quality. Calves were in small
supply and of poor quality and sold from $2.50
to $56.50. Live Hogs in good supply and
realized 7c. per 1b.

Druas anp CHEMicaLs.—There has been a
smoll demand from country dealers, but as a
rule the enquiry has been very quiet during the
past week. Opium has suffered a considerable
decline both here and in New York, and the
tendency for most articles is downward, we quote
Bicarb soda $3.05t0 3.25 ; Soda Ash $1.50%0 1.65 H
Bichromate of Potash, 13} to 15¢; Boraz, re-
tined, 14} to 160; Cream Tartar Crystals, 29 to

80, ditto ground 81} to 33¢c ; Caustic Soda, $2.45 '
t0 2.60; Sugar of Lead, 12} to l4e.; Bleaching '

Powder, $1.15 to 1.25; Alum, $1.65 to 1.90;
Copperas, per owt.,90c. to $1.00 ; Flour Sulphur,
$2.75 to 3.00; Roll Sulphur,$2.25t0 2.50; Epsom
Salts, per 100 1bs., $1 30 to 1.50; Sal Soda. per
100 1bs., 95c¢. to »1.U05 ; Saltpetre, per keg, $9.50
to 10.00 ; Sulphate of Copper, 5to7c.; Whiting,

per 1001bs., 50 to 60c ; Sulphate of Quinine, $3.50
to 3.60 ; Opium $6.75 to 7.50.

Dry Goops —Trade is very quiet and likely to
be 8o for few weeks till the fall busines: begins
for which travellers will be starting out early
next month, and the prospects for which are
cheering. Canadian tweeds are more enquired
for and some travellers are out with samples.
Ready made clothing is in good demand and
some large orders have been filled. The retail
trade of the city is very brisk.

FisH.-—~A better demand has sprung up for
cod fish which has been selling freely at $4.00 to
4.50 for prime Gaspe.

Fre1eaTs.—The market is still very quiet and
the strike among the ship labourers does not help
to enliven things. The latest engagements for
heavy grain by steamer and iron clipper to Liver-
pool were at 23 t0 26 ; and to Glasgow 3 - to3 3
for steamers for oxders direct ports on the con-
tinent about 4 - to 4 3 is the quotation. TFlour,
ashes, butter and cheese are unchanged.

Frour —Receipts for the past week 21,193 bls
total receipts from ist January to date 356.582
bls, being an increase of 134,798 bls vn the re
ceipts for the same period of 1880. Shipments
during the week 10,016 bls. Total shipments
from 1st January to date 200,491 being an
increase of 40,650 on the shipments for the same
period of last year. Business has been fairly
active during the week and a number of round
lots have changed hands, extra superfine is very
searce and likely to be so and a pretty steep ad-
vance in price is noted although to day buyers
were hoping that the lower tone of the Western
markets would bring down prices, but advices from
England make holders here very firm, also the
scarcity of Superior Extra helps to do so. Wequote
Superior Extra $5.95 t06.00 ; Exztra Superfine
$5.85 to 590 ; Fancy $5.25 to 530, nominal;
Spring Extra $5.65 to 5.75 1 Superfine $5.20 to
5.25; Strong Bakers’ Flour $5 75 to 6 50; Fine
$1.65 to 4 70; Middlings $4.20 to 4.30; Pollards
$4.00 t00.00; Ontario Bags $2.70 t0 2.80 ; city bags
$3.15 to 3.20 Oatmeal $4 80 to 0.60 and Corn-
meal $3.10 to 3.15. .

GGRAIN.— JI"heat.—~Receipts for the past week,
182,696 bush. Total receipts from 1st January
to date, 2,143,528 bush., being an increase of
341,542 bush on the receipts for the same period
of 1880.  Shipments during the week, 155,527
bush., total shipments from 1st January to date,
1,648,167 bush., being an increase of 280,765
bush. on the shipments for the same period of
1880. There has been more doing this week,
and a number of cargoes of No. 2 Canada White
Winter has been sold at $1.30 to 1.32; Canada
Red do, $1.30 to 1.31. Maize is quiet with
upward tendency, sales at 58} to 58c; Peas
have advanced to 904 to 9lc and firm; Oats,41c;
Barley and Rye are nominal.

GrocERIEs.—New Japan Teas of the finer
grades maintain their prices, and sales are re-
ported at 55 to 574; but common kinds are
less firmly held now. At Osborne’s trade sale
last Thursday, Hysons brought 18 to 28;
Imperial 23} to 324c.; Gunpowders, 23 to 38;
Young Hysons, 30¢. ; Japans, 194 to 214 old crop.
A large proportion of the teas of the teas offered
were withdrawn as prices were not satisfactory.
There is little doing in Coffee beyond the supply
of the local trade. Jamalca is firmer at 15 to
27 ¢.; Old Govt. Java, 223 to 27c.; Rio, 154 to
18 ; Mocha is still in small supply and price is
maintained at 294 to 32¢  Sugar..—The market
for refined sugar has been quiet and dull, and
prices again favor buyers. We quote granulated
10 to 1l¢., the inside quotation being refiners’
price. Yellows, 82 to 93c. ; Raw Sugar is firm
and a large sale of Barbadoes took place at 8c.,
the range for raw sugar may be quoted 8 to 83c.
There is nothing doing in Molasses, the present
high price checks the demand; Barbadoes is

firmly held at 56¢c. Rice is steady at $3.60 to
3.80 at which a fair business has beex done.
Spices are unchanged except Black Pepper which
is in demand and some large sales have been
made at 13c., higher prices are expected. Fruit.
—The market for fruit has been quiet but as a
rule firm. Sultana raisins 11 to 12jec. ; Valencias
87 to 9 ; Currants, 6% to 7; Tarragona almonds,
124 to l4e. ; Filberts, 8 to 9 ; Walnuts, Bordeaux
73 to 8e.

Li1quors.—There has been a fair demand this
week for brandy and gin at old figures, wines,
however, are slow of sale. Stocks are quite
equal to the demand and prices keep steady
as follows:—Hennessy’'s in  cases $4.85
to 5.00 gal; ditto $11.00 to 11.25; Matig-
non & Co., per gallon $3.30 to 4.50; ditto in
cases, $8 00 to 13.00; Boitards per gal. $3.00 to
3.20 ; ditto cases, $6.40 to 9.50 (@in, De Kuy-
per’s per gal. $2.05 to 2:15; Red cases $7.90;
Green cases $4.60; Ball & Dunlop’s per gallon
$195 to 2.10; Red cases $3.75: Green cases
$4.50; Booth’s Old Tom, cases $6.50 to 6.75 ;
ditto in wood, $3.00; Pelee Is’and Wines, $1.44
to 1.80 per Imp. gal.; in cases $5.00to 6.00;
Champagnes, Piper Heidsieck’ $26.00 to 00.00;
Ayala & Co., $25.00 to 26.00; G. H. Munn’s $25
to $26.00; M H. Mills La Diamant, $18 to 20.00
Ports, Graham’s $2.10 to 4.80.

Lixararr.—The market remains unchanged
for all descriptions of stock and the week’s
transactions have been small. Holders of

[ Spanish Sole are still firm in sympathy with the

New York market. Slaughter Sole of best
description and medinm weights move off pretty
freely, but inferior and heavy has less enquiry.
Upper and Hzrness are dull.  Measured Leather
in moderate demand. We quote Hemlock Spanish
Sole No. 1, 25 to 26¢c; do. No. 2, 23 to 24c¢;
Buftalo Sole, No 1 22 to 23¢; ditto, No. 2 20 to
21e¢; Hemlock Slaughter, 26 to 28; Wazxed
Upper, light & medium, 36 to 42; do. heavy,
35 to 40: Grained Upper, 35 to 40 ; CSplits, large,
24 to 30; small, 20 to 25 ; Calfskins, 60 to 7ho;
Sheepskin linings 30 to 50; Harness 20 to 34e.;
Buffed 14 to 16¢. Pebhled 13 to 15c.; Rough
leather 26 to 31le.

Hipes.—The market is quniet but steady at
$10 $9 and $8 for green Butchers’ hides. Lamb
skins.—Steady at 45 to 50c., but an advance in
price will take place on the 1st of July. Calf-
gkins 12 to 13c.

Harpware.—The market for pig iron is the
turn better, and we hear of considerable sales
within the range of our quotations, but hold-
ers are now firm asking about 25¢ more;
there is considerable enquiry and a large
trade is looked for in the nesr fature. Tin
plates are difficult to move. Canada plates
arein good demand but prices are cut very fine.
There is no change to note in general hardware,
but more cheering advices from England
lend firmness to the market generally. We
quote Pig Iron per ton, Coltness, $18.25 to 19.00;
Siemens, $19 to 20 ; Gartsherrie, $18 to 18.50 ;
Summerlee, $18 to 18.50 ; Langloan, $18.25 to
19.00 ; Eglinton, $#16.50 to 17.00; Carnbroe,
$17 to 17.75  Bars per 100 lbs, Siemens, $2 to
2.25 ; Scotch and Staffordshire, $1.75 to $1.90 ;
best ditta, $2.05 to 2.20 ; Swedes, $4.00t0 4.25 ;
Norway, $5 to 5.25; Lowmoor & Bowling, $6.25
to 6.50. Canada Plates per box, Glamorgan
and Budd, $3.15 to 3.25 ; Penn & Garth, $3.256
to 3.30; Hatton, $3.15 to 3.20; Thistle and
Clifton, $3.25 to 3.50 ; Tin Plates per box,—
Charcoal IC, $5.50 to 5.75 ; ditto, IX., $7.50 to
7.75; ditto, D('. $5.00 to 5.50 ; ditto, DX.,
$7.00 to 7.50. Coke IC., $4.50 to 4.65; Tin-
ned Sheets, No. 26, charcoal $10.50 to 11.00;
Galvanized Sheets, No. 28 best, 86.75 to 7.25;
Hoops and Bands, per 100 lbs., $2.25 to 2.50.
Sheets, best brands,'$3.00 to 3.12 ; Boiler Plates
per 100 lbs, Staffordshire $2.75to 3.00; do.
Bradley, $4.50 to 4.62% ; do. Lowmore & Bowl-

ing, $7.00 to 12.00, Russia Sheet Iron per lb,

T
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12} t0 13¢. Lcad, pig per 100 Ibs., $4.25 do.,
sheet, $5.50 ; do. bar, $5.00 to 5.50 ; do. shot,
$6.00 t0 6.50 ; Steel, cast, per Ib., 113 to 124c;
do Bpring, per 100 Ibs., $3.75 to 4.00; do Tire,
#3.50 t0 3.75; do Sleigh Shoe $3.00 to 3.25
Ingot Tin, $25 to 26, Ingot Copper, $17.25;
Sheet Zine per 100 1bs , $6 00 to 6.50 ; spelter,
$5.50 to 6 00. Horse Shoes, per 100 Ibs., $4.25
t0 4.50. Proved Coil chain, § inch $5.50; Iron
Wire, No. 6 per bdl., $1.75. .

Or1Ls.—The market for fish oils is very quiet
and dull, and only small transactions transpiring
Within our range of quotations. Cod oil is searce,
at 58¢; Seal pale 523 to 5bc¢; ditto straw 473,
ditto steam refined 60c, per Imperial gal. Pet-
roleum, refined oil in London is unchanged but

vices from there to day report an upward
ovement in Crude, and it is expected that by
the time the active consumptive demand sets in
here we will have higher prices. We quote car
car lots 214c; broken lots, 22 to 22%c; single
bbls., 23 to 24c. Linseed oil is very firm, raw 70
to 71¢; ditto boiled, 73 to 74c ; Lard oil extra,
90 to 95 ; ditto No. 1, 80 to 90e.

Provistons. — Butter. — Receipts during the
week, 1115 pkgs ; shipments, 768 pkgs. There
has been no shipping demand, business being
confined to the local trade, at about the follow-
ing prices: Creamery, 20 to 21jc; Rastern
Townships, 17 to 19¢; Brockville and Morris-
burg, 16lto 18c. heese—Receipts, 33,137 boxes ;
shipments, 27,070 boxes. The market has been
firmer with a good demand at 9% to 93c;
Pork is quiet, only small sales reported, heavy
mess at $20 to 20.50. Lard is steady, at 14} to
{gic for pails. Bacon 11 to 12¢  Hams 13 to

dc.

Savr.—There has been a better demand and
more enquiry all round and prices are firmer.
We now quote: Coarse, 11 to the ton at 534 to
64c ex ship. Factory filled is unchanged.

Woor.—There is little to report in this market
there being no fleece wool coming in, the nominal
price is 27 to 28¢. Pulled super A, 33 to 35¢;
super B, 30 to 32c; greasy cape, 18 to 19¢c;
Australian greasy, 22 to 28¢ according to grade.

S —————

TORONTO MARKETS.

ToroNTo, June 30th, 1881.

Hot weather has succeeded to the series of wot
and cold days experienced in this vicinity at
intervals for weeks, and to the generally cool
June predicted by the weather prophets.  Aec-
counts as to the crops are eagerly looked for and
are not generally unfavorable, wheat excepted.
Business keeps up well for this seagon. Dry
Goods houses find their customers paying well,
and buying for the most part carefully. In hard-
ware the demand for all goods is active. Bread-
stuffs, after taking a jump upward are quiet again,
thejadvanced prices being still asked. Provisions
are dull; Groceries firm in price and moderately
aotive; Leather and Hides steady ; Wool, domes-
tic quiet, and foreign in good demand.

Boors aNp Smors.—Factories are working
fu]l_ time, some of them unable to keep pace with
their orders. Travellers are on the road with
samples of Fall makes, and a few of them are
already sending in orders, but in some districts
this is too early, and the ground will have to be
covered again. Competition in this line is keen
and expenses heavy. It will need firm adherence
to stated prices and the absence of bad debts to
enable manufacturers to make money. But the
lmmunity from bad debts has not been reached,
and the need of an insolvent law is sorely felt.
CATTLE.—The most of those held near here
have gone fofward, and the byres are empty.
Buyers in Toronto are merely * filling up” for
their present requirements to ship. Markets in

Leading Wholesale Trade of Hamilton.

Leading Wholesale Trade of Hamilton.

W. . Gillard &Co

WHOLESALE GROCERS,

HUGHSON ST.,

Firast door south of the new building ** Hamilton
Provident and Loan Society,”

HAMILTON,

A large and full assortment of

NEW SEASON TEAS,

Direct importations from' China and Japan which
we are offering to the trade at low figures.

W. H. GILLARD. JOHN GILLARD.

THOMAS LAWRY,

PORE PACKER AND OURER OF THE
CELEBRATED

Crown Brand Sngar-Cured Hams,

Bacon and Shoulders, Spiced Rolis and
Beef Hams, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, ete., ete.

NO. 9 CHARLES ST, HAMILTON, ONT.

%" Highest Price paid for Pork. 4

Britain are no better, although freights have
come down to £215/- to £3 2/- The prices
which have been prevailing, 5 to b4c are found
to have been too high, and 4 to 4}c are what
shippers are likely to pay hereafter.

Frour & MeaL.—There has been an increased
demand for flour, and stocks are down to 1,600
bbls. as compared with 2,194 bbls. last week, and
2,950 bbls., on like date last year. Trans-Atlan-
tic markets have been on the rise since our last,
and prices are from 20 to 35¢. higher. Superior
Extra now commands $5.65 with 5.70 asked,
Superfine, $5, and Fancy nominally $5.40, and
Fine 4.50. The sales have consisted of extras
in 100 bbl. lots at quotations.  Meal has not
altered materially. Bran continues quiet, at
$10.00 per ton.

GRAIN. —A continued advance, equal to about
6d. per day, has been going on since we last
wrote, in the English market, which, how-
ever, appears to have been checked on Tuesday.
Car lots of Wheat have been changing hands,
principally of No. 2 spring and No. 1 spring at
varions advances over last week's quotations.
some sales are reported at our present quotations.
Stocke of Fall in store are 81,706 bush. against
88,707 bush. last week and 39,326 on June 28th,
1880. Theé stocks of spring Wheat are 84,965
bush. compared with 74,096 bush. last week and
80,661 bush. on like date 1880. Barleg.—Nom-
inal ; stocks now in store 17,921 bush. against
16,721 bush. last week and 1,451 bush. on like
date last year. Street market nominal at 55 to
60c. Peas.—The market is firmer and we ad-
vance quotations ome cent, say 76c. for No. 1
and 75c¢. for No. 2. Btocks are larger being 36,-
229 bush. against 22,578 bush. last week and only
1,541 same date last year. Oats inactive and
prices nominally unchanged. Stocks in store,
15,939 bush. against 19,5637 bush. last week and
18,125 bush. on same date of 1880. Rye and
Corn are purely nominal, and there are no stocl;s
in store of either. American markets for grain
were somewhat quieter on 'Ijuesday. . .

Grocerirs.—Business this week is quiet and
the excitement in teas appears; to have died out,
The demand for teas is less aetiv‘e this week ; the
advance in price has been maintained though
not increased, one feature is that there hag been
no relapse. New Japans are in and sell from
45 to 60o., their quality, thus far this season, is
reported very good. Coffees are steady, we quote

Toas, Sugars, Goees, Syrups.

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyson '1"'ea.s.
ex-steamships * Devonshire ” and * Harter,
and via Pacific Mail and S8an Francisco.

A full assortment of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaica, and Java Coffees direet from
countries of growth.

A large stock of Syrups—Sugar goods—excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & CO0.,

HAMILTON.

Reid, Goering & Co.,

IMPORTERS AND

WHOLESALE GROCERS

HAMILTON, ONT.

‘¥ Proprietors of the Hamilton Cigar Co.

Gurney & Ware,

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES
DEPOT 8CALES
HAY SCALES
COAL 8CALES
TRADE 8CALES

HAMITLTON

JUST ARRIVED!

Ex P.M. 8. 8. “BELGIC.”

THIS SEASON'S CROP JAPAN TEA,

1881-18832.
CHOICEST EARLY GARDEN PICKINGS,
which we now offer to the trade.

JAMES TURNER & CO.,
HAMILTON, Ont.
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Rio 15 to 17¢., other kinds unchanged. Fruit
is very firm here, and has advanced greatly in
New York, where all kinds are held higher.
Syrups.—-Move slowly at unchanged prices.
Sugars.—Market firm but a little quiet at present
owing doubtless to the weather being unfavor-
able for the bringing forward of green fruit,
prices of Canadian are as before, Paris lumps
excepted, which we quote 11} to 1lje. No
Demerara in market. Porto Rico we quote
variously, thus: dark to fair, 73 to 8c., bright to
choice 8} to 9c. The different duties laid upon
these grades helps to account for the wide range
in price. Rice unchanged.

Hay axp Straw.—The cattle which were feed-
ing at this point having now been shipped from
the byres, the hay market is dull; prices are from
$8.00 upwards, 9.50 being the highest figure.
Straw. not much enquired for, prices range from
$5.00 to 7.00. Seeds, both clover and timothy
are purely nominal.

Hipes aAxD SkiNs.— Supplies of both are light
and the demand is sufficient to keep them bare.
We hear of a sale of a car cows’, cured and in-
spected at 9fc for Montreal, and some other
sales at 93c; for steers 10c is obtained. Calf-
skins, quiet, but not weak. Lambskins we now
quote 40c.

HarpwARE AND METALS.—The demand for
hardware generally is active, for heavy goods
especially so. Farmers’ tools, harvesting imple-
ments and shelf goods are moving brigkly; build-
ers’ materials hardly so active. Payments are
well maintained, but in numerous cases prices
are cut fine by competition. Advices from
Britain indicate that the metals market is in a
state of uncertainty. The general tone is that
of firmness, and many manufacturers arelooking
for higher prices ; still there is not the degree
of active demand which was expected. Pig iron
in particular is firm and there is no disposition
to decrease prices.

Leataer.—The market is steady ; no *‘rush”
can be perceived, but there is a steady outgo,
for the most part at the prices asked, holders
being firm because of the probable scarcity of
hides. Domestic calf is scarce and wanted,
Harness in demand if good. Upper is in suffi-
cient supply here, though not abundant; in
Montreal, however, there is an overstock. Cut-
ters here wo'nt pay over 38 to 3%¢c. for best, in
quantity. Sole contiaues steady as quoted, in
jobbing lots.

Provisions.—The market remains unchanged.
There have been sales of one or two round lots of
long clear bacon, at prices which did not trans-
pire, but the fignre was probably 10c. The job-
bing trade in hog products continues as moder-
ate as before, at uualtered prices. Mess pork
sells slowly at quotations; Mess Beef is but
little enquired for and is high, $16 being asked
and obtained for a small order some days ago.
Cheese—Englich advices show a further decline,
52/6 being latest quotation ; when the very heavy
shipments afloat reach the English market, a
further decline is regarded as not unlikely. Job-
bing prices remain here unchapged. Butter— We
hear of purchases being made in the country at
15 and 16¢, a high figure to all appearance ; there
is no city demand for tab butter, the supply of
pound rolls at farmers’ market being sufficient.

There is o decrease in the pack of American
hogs for the season, as compared with last,
although for separate recent weeks the quantity
is increased. @ The Cincinnati Price Current
says : Our returns indicate that the total pack-.
ing for the week reached 200,000, against 175,000
for the corresponding week last year, making the
total to date this season since March 1, 1,870,000,
against 2,500,000 for the corresponding time
last year, showing a decrease of 630,000 in the
number of hogs packed this season. Special
reports to the journal quoted show the number
of hogs packed from March 1 at the under-
mentioned places, with comparisons, as follows :

To June 22— 1881, 1880.
Chicago ..voveevveee.... 1,110,000 1,430,000
Cincinnati vvvevvvenennns 49,000 52,000
St. Louis v..vveuveee... 154,500 166,000
Milwaukee.....oo.0eve.. 49,974 46,924
Kansas City ...ocovvenn. 168,268 111,000
Cedar Rapids ............ 82,782 121,600
Cleveland ............... 86,000 157,341
Ottumwa, Iowa.......... 29,478 24,707
Detroit .... .. e 12,415 16,260
Des Moines, Iowa......... 30,000 30,000
Indianapolis ............ 42,000 193,000
Atehison ..ooeviivneneenn cieen. 123,039

WM. PARKS & SON,
NEW BRUNSWICK COTTON MILLS

ST. JOKN, N.B.

Awarded the onlgI Medal given at the CENTEN-
NIAL EXHIRITION of Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Prires at Hamilton, London, and Bt. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,

Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX. S8PENCE,
223 McGill 8t., Montreal.

WM. HEWETT,
11 Colborne 8t., Toronto

VINS::LIQUEURS

et des Produits alimentaires
POUR L'EXPORTATION
24, Boulevard Peissonnidre
PARIS (France)

APPEARING MONTHLY for
Exportation

This Review gives, Trade, Cultivation
matters,and exportation price currents
from more than 500 first-class houses
dealing in fine Wines, Spirits, Li-
queurs, Cordials, Preserves of all kinds,
Oils, Butter, Preserved Meats and Fish,
and Chocolate. These fprice currents are
brought down carcfully to date and

render it easy to make or to verify pur-

s direct with France.
SUBSCRIPTION PRICE

francs, or ¥ 6or £1.4
prepaid, postage enclos-
ed for all countries.
e AN D AN D
The publicity of this Review makes
it the best medium for those desirous
of opening busxincss relations with
France or for those who wish to receive
consignments in the specialities they
represent.
TERMS FOR ADVERTISEMENTS
One page fr. 800 or # 160 or £ 32
1/2 — 450 90 18
14 — 250 60 10
18 — 140 33 5.1
Payable by Post Office order or draft, on
London or Paris to the order of
M. Paul DREYFUS
24, Boulevard Poissonnidre

PARIS (FRaNCE

HENRY GRENDON TIPPET,

EXPORT AGENT & COMMISSION MERCHANT,
81 Tower Buildings, Water Street,
Liverpool, England.

Correspondence solicited. Orders carefully and
promptly executed.

REFERENCES—Arthur P. Tippet & Co., St. John,
N.B., National Bank of Liverpool, Liverpool.

Western Assurance Co.

‘Notice is hereby given that a Dividend at the rate
o

Fifteen Per Cent Per Annum,

has been this day declared upon the paid-up capital
stock of this Company for the balf-year ending the
30th inst., and that the same will be payable at the
Company's Office, on and after

Thursday, the 7th day of July next.

The Transfer Books will be closed from the 25th
to the 30th inst., both days inclusive.

By order of the Board.

J.J. KENNY, .
Managing Director.
Western Assurance Company’s Office,
Toronto, 21st June, 1861.

Brtish America Assurance Company

. Notice is hereby given that a dividend at the rate
of ten per cent. per annum on the capital stock has
this day been declared for the half year ending 30th
June, 1881, and that the same will be payable on
and after

Saturday, the 2nd day of July next.
The stock and transfer books will be closed from
the 21st to the 30th inst , both days inclusive,
By order of the Board,
L. H. BOULT,
Acting Manager.

British America Assurance Co's office,
Toronto, 14th June, 1881.

ESTABLISHED 1d%0.

L. COYTEE & CO.,

PRODUCE COMMISSICN MERCHANTS
Ne. 30 (huroh 8treet, Toronto, Ont.

Lawzsncx Corrxs TaoMAs FrLYnw,

JAMES HALL & CO.,
BROCKVILLE, Ont.,

Mamnfactorers of Gloves and Mitts,

And Dealers in Indian Moccasins,

N.B.—FINE CALF and BUuox Goobps a Bpecialty
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Barristers.

R N

M CKELCAN, GIBSON & BELL,

BARRISTERS & ATTORNEYS-AT-LAW,
16 JamMES BTRERT SouTH,

BOLIOITORS-IN-CHANCERY, NOTARIES, &o.,
HAMILTON, ONT.

’
F. MACKELOAN,Q.C.
WM. BELL,

J. M. GIBSON, M.A., LL.B.
H. A. MACKELOAN,

ROSS, KILLAM & HAGG {RT,
_ Barristers, Attorneys, Solicitors, &c.,
McMicken’s Block, Main St.,
. Winnipeg, Manitoba.

ARTHU @ W, ROSS. A. 0. KILLAM,

NONTREAL TELEGRAPE GO

NOTICE TO THE SHAREHOLDERS.

A ;})ecinl general meeting of the shareholders of
the Montreal Telegraph Company is called for

Saturday, 16th of July, 1881.

at one o’clock, p.wm., to be held at the Office of the
Company, ut Montreal, for the purpose of consider.
ing & proposul for the working of the lines of the
Company for an annual guaranteed dividend of 8
ber cent. upon the capital stock (f the Co:
and upon other condiions, and if such proposal be
accepted to make provision for the execution of the
requisite documents and for the carrying out of the
arrangements based upon such proposal.
By order of the B.ard,

JAMES DAKERS, Secretary.
Montreal, 10th June, 18813

mpauy,

STOCK AND BOND REPORT.

@ i CLOSING PRICES.
Capital | Capital Dividend| ~————d—————
8oXr’D’ d-up. | Rest. last Toronto, |Cash - value
NAME. g s d pdp r 6 Months., June 28. | per share.
t] America......................| £50 | $4,866,668| $4,866,666!1,216,000) b2 S X USRI PO
gzin::ihig:og:nk of Commerce $60 | 6,000,000! 6,000,000 1,400,000 4 143% 71.62
bLu Peuple .................. 60 | 2,000,000{ 1,000, 240,000 2
Dominion Bank 50 | 1,000,000{ 970, 415,000/ 4
Exchange Bank 1,000,000} 1,000,000 . ......... 4
Federal Bank 1,000,000( 1,000,000/ 300,000 3
Hamilton 1,000,000 750,500 120,000
Imperial ............... l,ggg,% %,(7!342 100,000
el ier 1,000, 3 ST [TTT PR IS
g(necr%tlll:n(t’s’ 5,798,267 5,611,603/ 525,000 8 121 1224
Molsons Bank .................. 2,000,000| 1,999,095 100,000 3
Montreal ...... 12,000,000| 11,999,200/ 5,000,000 [] 190 191}
Maritime 1,000,000 678,830 ........... 8 i
Nationale.... 2,000,000/ 2,000,000 150,000 23
Ontario Bank 8,000,000 2,998,136| 100,000 8 75 76
OBEAWE ......oovvviireiiiiieeeceierceeeeeeceeaee e eveeen 679,8001 560,391 16,000 .2 S DOUORRR
Quebec Bank 2,600,000 2,600,000 ,000 8 e
Standard 509,750 500,750, 7,500 8 108
Toronto . 2,000,000 2,000,000{ 860,000 34 150 152
Union Bank 100 | 2,000,000! 1,992,990 18,000 2
Eastern Town 50 | 1,500,000/ 1,386,855 220,000 4
Agricultural Savings 50 600,000 ,300{ 38,376 4}
Building & Lo 251 750,000 748,225 .. 1014 108} 9587
Canada Landed Credit Comp: 50 | 1,500,000 663,990 120,000 44 136xd 67.50
Canada Perm. Loan & Savings go 50 | 2,000,000] 2,000,000, 960,000 6 2013 105.37
Canada Savings & Loan C..... 50 450,000 300,200 41,500 4 129 64.50
Dominion S8av. & ILav. Society 50 800,000{ 717,250 86,000 4 120xd 69.00
English Loan Co. -.{ 100 | 1,819,900 170,476 7,300 4
Farmers Loan & Bavings Company ..., 50 | 1,057,250 611,430 67,642 4 128 64.00
Freehold Loan & Bavings Company...| 100 | 1,050,400 ,080 241,500 5 161 ! 161.00
Hamilton Provident & f‘on.n 8oc ... 100 | 1,000,000{ 867,700] 150,000 4 131 131 00
Huron & Erie 8avings & Loan Soo...... 50 | 1,000,000 993, 279,000 5 158 161 xd 79.00
Imperial Loan Society....................... 50 600,000 563,950, 63,000 84 116 xd; 58.00
London & Can. Loan Agency Co 50 | 4,000,000/ 560, 183,000 5 77.00
LondonLoan Co ................oue...... 50 434,700 800,950| 21,186 4%
Montreal Loan & Mortgage Co... 60 | 1,000,000, 550, ,000 3
Montreal Building Association 50 | 1,000,000 45,000...............
National Investment Co ............ 100 | 1,460,000 292 12,500/
Ontario Loan & Debenture Co. 50 [ 1,000,000 80,000
Union Loan & 8avings Co............... 50 | 1,000,000 110,000
Western Canada Loan & Savings Co.| 50 | 1,000,000 0,000
Dominion ’l‘elegra,ih Compan 50 | 1,000,000
Montreal Telegruph Co ... 40 | 2,000,000
Toronto Consumers’ Gas Co. (0ld) ... ... 50 800,000

BEOURITIES.
Canadi

- SURETYSHIP.

THE GUARANTEE (0.

Of North America.

—

CAPITAL, fully subscribed, 700,000
PAID UPIN CASH, (no notes) 240,000
ASSETS, June 1881, over 280,000
DEPOSIT WITH Gov'T 57,000

THE BONUS SYSTEM

of this Company renders the P; i ann
reducible untgltge rate of ¢ Premiums ually

One-half per Cent Per Annum is reached.

This Company is under the same experienced
management which introduced the systexgw this
comg;ent seventeen years ago and has since actively
and ully conducted the business to the satis-

taction of its patrons,
Over %140,000 has been paid in
laims to Employers.

HEAD OFFICE,—260 8T, JAMES ST., MONTREAL.
President : ) M
SIRA. T, GALT, G.C.M.G. EDWA.RIl;n B‘g

Directors in Toronto :

John L. Blaikie, Es .» Chai s dent Canada

Landed Credit 8‘0. rran, President Cana
The Hon. J. C. Aikins, Minister of Inland Revenue
C. 8. Gzowski, Esq.. Vice-President Ontario Bank.
Hon.D. I, Macpherson, President of the Senate.
A . R. McMaster, Lisq., Merchant,
Jas. Michie, Esq., Director Canadian B’k Commerce.
Bir W, p, Howland, C.B., President Ontario Bank.

Agents in Toronto.
ALEXANDER & STARK,

*N.B.—This Company's Deposit isthe largest made
for Guarantee bysj
liable for the re.  .2€88 by any Company, and is not

® responsibilities of any other risks.

er:
AWLINGS. |

Do. do. & ¥ ot.stg.,
Dominion § ¥ ct. stock 1908....

Do. 7 do. do. ....
Dominion Bonds, 4 p.c. 1904-5-6
Montreal Harbour bonds 6 p.o.

Do. Corporation 5 ¥ ¢

Do. 5% ct.1874 ...
Toronto Corporation 6 # ¢
County Debentures 6 P ct
Township Debentures 6 P ct..

Government Debentures, 6 ¥ ot. stg. 18814 .........
Do. do. "5 ot. In

INSURANCE COMPANIES, AMERBICAN,
ENGLISE—(Quotations on London Market, June .11) When | No. of Par.val ,
- " org'nzd | Shares NAME oF Co'y. ofSh'rs. Oﬂ‘r'dlAnkd
Last ! -
No. Namg oF CoMpaNy|% 28 .| Last
Divi- Snigs 1858 | 1500 |ZEtnaL.of Hart,
Share | dend. @g|Hd) Bale | 1000 | 30000 |mrnopofHart
1810 | 10000 %:.:tgrd,tif‘gur
20,000 Briton M. & G. Life|£10 | £1 |............ 1863 5000 viers Ac
50,000 o C.Union F.L.&M| 60 | 5 | 25§ 96| 1858 |.......... Phenix, B'klyn
2(5’.% 4100 gdinsixrgh Life ...]100 ég 80 g -
3 1 uardian........
12,000, £7 yrly | Imperial Fire 25 159 162 RAILWAYS,
N o
,862/ ndon . Corp.
10,000f 1-4 iLon.& La-nc!lsh-rf- 10 27 | 1§ 14| Atlaatic and 8t. Lawrence...............
40,000/ 0-5-0 |Lon. & Lancash. F.| 25 24 6 Do. do. 6% c. stg. m. bds.
87,604 16 |Liv.Lon.&G.F.&L| 20 | 2'| 22§ 23 | Canads Southern3 p.c. 18t Mortgage|......... 108
80,000 2 INorthernF. &L..[100 | 5|59 60 | Grand Trunk.................................. 100 223
40000| 2-6-0 . & M 8} 683 673 | New Prov. Certif, issned at 22} ... ... cheserieesaere
6,722/ £18  |PheenixX ............o..|ecccre|irenns 320 325 Do. Eq. F.M.Bds.1ch.6%c| 106 102
200,000 3 . g ;3 3;2 gg. g;;r-s?o?;ld:. 2nd chsar e... g iggi
X 1-2 1 Insurancs ...| 20 . eference, fc
1%.% 74 Sooyt:ishlsm F&L{ 10| 1 1 Do. Second Pref, Stock, c| 100 93
20,0000 10 |Scot.Prov. F.&L.| 50 | 8 14 Do, Third Pref.Stock, 4 # .| 100 4&3
10,000/ 3-10 |Standard Life ...... 50 |13 | 74} 75} | Great Western....... ... .. . ° = £2010, 15
40000 5 |StarLife...............[ 25 | } 5 Do. 5 ¥ c. Deb, Stock ... ] 108
DPo. 6% c. Bonds, 1880 ... ..... 112
CANADIAN. June 28 | International Bridge 6 p.c. Mort. Bds 103
p.c Do. 8 p c. Mor. Bds. 2nd series| .. 103
10,000, 5-6 mo. | Brit. Amer.F. & M. |$50 450 | 148xd | Midland 5 ¥ o. 15t Pref. Bonds ...... 8
2,560 74 |Canada Life .......|400 | 50 Northern of Can. 6§c. First Pref Bds 107
6,000 5 |ConfederationLifel100 | 10 | 220 Do. do. Second do... 104
5,0008-12mo.|Sun Mutual Life ...|100 | 12}/ $16 | Toronte, Grey & Bruce 6 ¥ ¢. Bonds 89
5,000 Wellington, Grey & Bruce T¥clstM.|....... 95
4.000 EXCHANGE. | Toronto | Montreal
5,000
1,085 Bank of London, 60 Aays .........
2,000 Gold Drafts do. on sight .........
20,000 American Silver

-

I = B

|
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T. KINNEAR & CO,,

Wholesale Grocers2Wine Merchants

47 FRONT ST. E., TORONTO.

Would respectfully inform the Trade that they
have now opened out in the large and cormmodious
premises known as 47 Front Street Kast, Toronto,
with a fine assortment of Teas, Genersl Grocenes,
Wines and Liquors, bought in the best and cheapest
markets for Cash, which will enable them to offer
Customers all Goods fresh and new. Cash and
prompt paying Customets will find it to their ad-
vantage to call and inspect our stock and obtain our
prices Boliciting a share of your patronage,

We are, yours taithfully,
'I‘ kIN NLAR & CO

THE OSHAWA

MALLEABLE IRON Go

Manufacturers of
MALLHABLHEH IRON
For all kinds of
AGRICULTURAL IMPLEMENTS,

ALEO

PATENT SCREW WRENCHES,
OSHAWA, ONT.

BERLIN FELT B0OT (0.,

Sole manufacturers of the

Seamless, Frost-Proof Felt Boots

Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.
P.8.—Bewaxre of inferior goods otfered.

P. 0 Box T6*

Glohe Tohacco

COMPANY,
Detroit, Mich., and Windsor, Ont.

The Largest Exciusively Cut
Tobacco Conoern in the World

SPECIALITIES :
GLOBE FINE-CUT CHEWING.

A sweet strong lasting chew. Acknowledged
the Best in the World.

VICTORIA FINE-CUT CHEWING

A mild and pleasant chew. For twenty-nine
years the Standard of Canada.

GOLD-FLAKE CUT PLUG
SMOKING.

The best pipe smoking Tobacco ever made in any
countr

WINDSOR SMOKING MIXTURE.
A good smoke for little money.

.

WIG-WAG SMOKING,
A Standard Brand in Canada.

GOLD-FLAKE CIGARETTES.

With or without our Patent Amber Tips the Purest,
Finest, Sweetest, and Best ever made.

All our Joml- are neatly and securely
packed and fully guaranteed.

o Q sent toresponsible Wholesal
Houses on appllcaﬂon.

’I‘ORON’J.‘O PRICES CURRENT—June 30, 1881.

. Wholesale : Wholesale!
Name of Article. Rates. Name of Article. Ra,tes !
ardware. ., c.
Boots and Shoes. & c. $¢||p;, (:lmm') sc § |
Men’s Calf Boots 320 400|| Grain 027 028
“  Kip Boots .. 295 300 ..025 02
“ Bp)tStogns 1160 205 ;018@0%
“ 0.1 do. ... 265 290 025 027
Men’s Con .Gait & Bal 2 00 2 85 0 05§ o 054
Boys’ Kip Boots ......... 165 210 0 043 0 043
“  No.18togas...... 185 200 . 0054 006
“  Split  “ 155 170 | Shot . . 005§ 0 064
«  Gaiters &Bals... 120 165 Zine: Stheet .............. 0 063 0 07
Wow's Bals & Gait,peg 125 175 | (Cut Nails: !
“ « M.S. 130 165 10 to60dy.p.kg100lb 260 270 ;.
“ Batts ......... 090 120 8dy. an Qdy..,‘. 290 300 °
“ Goat Bals 190 375 6dy.and7dy ...... 8156 320
Mlsses’ Bals ... 090 115 4dy.and5dy . . 340 350
Batts 080 105 3AY. i 385 390
Childs’ Ba]s . 065 095! Galvanized Iron |
“ Batts . 060 085 Best No. 22 . 0 06 006'
“ Tuanckp dz 400 660 ! “ 24 ... .. 006 0 06
Drags. i “ 2 . .0 Dﬁj 0064 !
Aloes Cape....... . 017 020 B - 0063 007
Alum ... " 002 003! dron: Pig—Coltness ... 22 50 00 00
Borax 016 000!, Summerlee ... .:22 00 00 00
Camphor 038 048! KglintonNo.1......,2150 000
Castor Oil S 0104 011 || Nova Scotia No.8..'21 50 000
Caustic Soda. .. 603 004 | Nova Scotia bar 122 230
Cream Tartar 085 036 | Bar,ordinary ... 190 200
Epsom Salts ............. g gg 0 (113 ! Hoopﬂ-%oo%ers e 2 gg é g;
0 “ and .. .2 f
Extract Logyood, bulk, | HEETE  Boiler Plates. ... 270 450
085 095 |[Cana ates : |
Moy Tadras " 013 016! Haston.... 325 350
Opium ..... . 675 7211 Swansea 350 875
Oxalic Acid . . 014 018 | Blaiua 350 375
Potass Todide S 800 3251 Pen ... [ 350 375
uinine ....... . 350 370 Iron Wire: s
Soda Ash. ... ... 0033005 No, 6% bundle.. 180 190
Soda Bicarb, per keg... 370 425 ' © 9 “ - 270 280
Tartaric Acid 060 062 1 12 270 275
Morphine  ..... © 375 480 [Window Glass: . t
Brimstonsé ..-......... " 0024003 | 25andunder .. . 180 000,
Groceries. %) x ‘ég go- - : é ;’;{ % % I
. N ™ X ¢ 0. . 5
Coﬁees.%?gn,vlb ..... ' 022 3f? 5160 do. T 215 25!
Mocha 0 33 | Steel: Cast . 0124 0134,
Cevlon, native 0 23 ¢ 25 ., Bessemer do. 005 006
@ lantatn 028 o031, '1in Plates: IC Coke 500 525
Fish: Herring, Yscaled... 025 097 i }& Charcoal . ;’ 75 600
Salmon, salt water 15 50 16 00 « <77 800
Dry Cod, 9 1121bs. 4 50 4 75 IXx = - - 97510 00
Fruit: Raisins, Layers 2 25 2 35 | DC . 600 650
«Tondon Tay, 2 5 5 75 J“ldﬂ-& Mkius P ib.
« Sultanas...... 012 013  Steers,60to 90 1bs ... ggg 8%
TLoose L‘llgg::t}esl".xf‘? ‘ g %é g ?8’ . Cured and Inspected 0 093 010
o 000 000 Calfskins, gree:‘.xl ...... g }gi 8 {g i
T 4 ! ‘ cured . ; :
Currants, < 006§007 Eeltsl, d]:'ly : g 25 000 |
i Lambskins ... .. 0385 000
000 000|. Tallow,rendered...., 006 000
Syrups: Golden ......... 050 060 ' :
“ Amber . . 060 065, Wool. i
" Pale Amber, 065 070 Fleece, ¥ 1b ........... 00
RiICC: .ooooeiieee e 395 0044 | ]};l\lled Super. 000
Bpwes. Allspice ......' 017 020" v Extra . 035
Cassia, whole §1b... 020 025 Salt, Etc.
Cloves 048 052 Lnerpool comsevbg 0178 087
Ginger, ground. 025 035! l Janadian 19 ...... 100 000 ‘
“"  Jamaica, root‘ 023 027 Stoved .. . 1251 60
NULIOES ................. 07 115 |
Pepper, black . ; 0 114 0 124 8 L(;]agh;-r - 028 0m :
Sugars: Porto Rico i i panish Bole, No. 1./ 0
Dark to fair ......... 0074 0 084 Do.  No.2... 024 02
Bright to choice ... 0 08§ 0 09 Slaughter, hea,vy ...... 028 030
Canadi'n refined,low Do. light ... 027 029
t0 extra bright... ... G 08} 0 09 Baffalo . 021 023
Standard Granulat'd; 0 11 0 11 | Harness . 0382 034
Redpath Paris Lumpi 0 113 0 113] | Upper, No. 1heavy..., 038 040
Scotch Ref. ex.bright; 0 08§ 0 004 light & med.. 040 042
Eng. do.low....... 000 000" Kip Skms, French .. X 085 110
Teas : ; English ./ 070 085
Japan : . ! " Domestic 060 065
Yokoha com.togood, 030 0 40 8 gg 8 gg
ﬂnetotchmcg 8 éé g gg 44 1b ‘080 090
Na. asa. com.togood|
i fine to choice, 0 85 0 45 g;f;::%ﬁ;‘g ¥ ib (1) ?ﬁ) (1) gg
Congou & Souchong| 028 0 70 ! | 1025 027
Oolong, good to fine,| 0 35 0 60 '017 019
Y.Hyson,comtogd 030 038 017 019
Med. to choice, 0 40 0 50 ‘014 017
“ Extrachoice...i 057 070 0144 0 17i
Guppyd, comtomed ¢ %0 940 | Russels i 040 0
“ fine o finest.' 060 080 | Symac ... 008 oo
Hyson . g gg 8 552 {| Degras... "0 054 0 06
' Oils. |
Dar 1034409 | | Cod Oil—Imp.Gal..| 050 035
We[;tem Lg:f,l %tradts Otﬂ i ...;050 000
e 085 042 extra, Morse's. 0 84
Brights'mtgnonne 043 052 o No.1" 0T g
070 080 Lmseed ‘Raw ... 107 078
21O 7.7 038 045 Linseed boiled ...... 79 0

]
! Name of Article. ‘W%‘;‘t‘f:h
! |
0ils—Continued. (8¢ S
! Olwe P Imp.gal .1 185 140
o 1210 220
i 1o o8
072 05
Paints, &c. i
. White Lead, genume‘
mO:lﬁP ...... |200]_“u7
Do.No.1........ L1758 153
“ | 150 J 2s
3 1195 )88
White Lead, dry......| 0 06 0 074
 Red Lead 005 006
i Venetian Red, Eng.. 002 0 02£
Yellow Ochre, Frnch| 0 013 ¢ 02
Vermxlhon, Epg......... ;07 090
‘Varnish, No. 1furn.. 085 100
Bro. Japan .08 090
| Whiting 07 075
" Petroleum, ;
(Refined, ¥ %allon, |
\Delivered in Toronte: Imp. gal.
. No.l,carload.....do.| 0 00 000
t 5t010brls do.] 0 19 0193
**“ gingle brls.. do1 020 020
Breadstufls,
[Flom (¥ brl) f.o.c.
Superior Extra..
. Extra ...

Strong Bakers .........
Spring Wheat, extra
Superfine ..
Fine ....

57 000
555 000
550 000
525 000
500 000
000 000
! Oatmeal . i 425 440
' Cornmeal, smail lots‘ 300 325
Bran... cevereen... 10000 00
)G‘mm fo.c. “
Fal] When.t,No 1 ...‘ 127 000
! 125 000
i “ No 3 . ‘ 020 000
! Spnug Wheut No.1/ 127 000
! No.20125 000
“ “ No.3 120 000
Quats . ...... . . 037 08
Ba.ue) M 1. U7 000
0.2.. 1065 000
“ No 3Extra,'060 0 00
‘“ No.3 050 000
Peas ....... ,1 075 076
¢ Rye... .07 088
i Corn . 1060 000
! Timothy Seed perbu 000 000
| Clover 000 000
ll Provisions,
; Butter, choice, # 1b.| 013 0 15
i rolls 000 000
: Chpese ......... .1 010 0 104
i Dried Apples. ..{ 004} 0 044
. Beef, Mess.... ..116 00 00 00
| Pork, Mess............... 19 50 20 00
i Ba,con long clear ...| 0 104 0 loi
«Cumberl'd cut| 0 0 09:
“  PBkfstsmoked| 0 114 0 12
Hams ........ccoceennne, 012 013
Lard L1014 014
Eggs ....... 014 015
Hops (new).... 014 018
Dressed Hogs ......... 000 000
mel,Ll({luors,&c
Ale: Engh ...... 160 175
qts ...... 256 275
Porter: Guinness, pts.| 1 56 165
“ ““ qts. 250 260
(Brandy: Hen'es'y case 11 25 11 50
artell’'s 10 75 11 25
OtardDupu &Co “ 19751000
J. Robin & 900 925
P, Castillon &Co ...... 900 925
G(A' Mlg.tx on & Co... g 3(7) lg g
n: De Kuypers, 1
B.&D .i[,?.f 215 242
“ QGreencases.... 437k 4 75
“ “ 850 B 175
Booth’s O1d Tom...... 000 650
IRum : Jamaica, 160p 296 312
Demerara, 254 2865
Whisky :
Scotch ... 315 340
Dunville’s Irish, do ... 8 25 3 50
Bond Paid
Aloohol, 850.p. ¥ 1.g1) 0 77 2 58
Pure Bp 8 “"1078 254
50 “ “ 107 2380
“ ap. “ 038 118
F’ml‘yPrt Wiiskyl.g 043 128
Old Bourbon “  «1043 1928
“ Rye and Malt..| 040 120
'mestic Whlsky32u 085 108
ye Whiskey, 4 yrs old 066 180
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Leading Brewers.

Gooderham & Worls,

DISTILLERS,
MALTSTERS AND MILLERS.

ESTABLISHED 1832.

MANUFACTURERS OF
Aloohol, 85 o.p. .
Pure Spirits, 65 o.p., 50 o.p., & 26 wp.
Bye, Toddy and Malt Whiskeys.

AGED RYE WHISKEY,

4 to 8 years old—a Specialty.

PRICE LiIST ON APPLICATION.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

Equal to the best imported, at less
than half the cost.

Recommended by the Medical Faculty as bein
}yqrfeccli' Pure, Wholesome, and streugt{mniug. E

air trial of it is all we agk to convince. Put up i
quart and pint bottles, © thupin

THE TORONTO

Brewing and Melthg. Cempay,

Are now qupplying the Trade and Families with
their Superior ALK and STOUT, brewed from
the finest malt and hops.

Bpecial attention is invited to the Com any’s large
stock of INDIA PALE ALE and XXX gTOU%‘.
brewed expressly for Bottling and bottled solely by
the Company,

J.N. BLAKE, Prest.

Bimcoe 8¢, Toronto,
April12,1881

JAS.E. MILLETT, Secy.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER?
Yorkville Brewery,

ADJOINING TORONTO.

GIBBON& McNAB & MULKERN,

BARRISTERS & ATTORNEYS,
OrrIcE—Corner Richmond & Carling Streets,

LONDON, Ont.
GEO. O. GIBBONS,
P. MULKERN.

ACMAHON, BOULTBEE, DICKSON
& JEFFERY,

BARRISTERS AND ATTORNEYS,
Fiil ver Canadian Bank of Commerce,
Office ove LONDON, ONT.

JEFFERY.
T. DICKSON.

GEO. M‘NAB.

HUGH MACMAHON, Q.C.

A. 0,
JOHN BOULTBEE. W.J.

GLASS, GLASS & BARRETT,
BARRISTERS and ATTORNEYS-AT-LAW,
. NOTARIES, &c.,

Solicitors for the English Loan Co., London, Canada

DAVID GLASS, Q.C. CHESTER GLASS.
FHREDERIC BARRETT, M.A.

WARNOCK & CO0.

GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.

Solid Cast Steel Spike Mauls.

Solid Eye Picks—all varieties.

=" Send for Xllustrated Price List.

GALT EDGE TOOL WORKS.

ESTABLISHED 1844,

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
gvery variety of material and style are manufactured
y us. .

—

STOREY'S ‘EUREKA’
SPRING GLOVE FASTENER,PAT?

We are also Patentees and Inventors of Storey’s
Eurcka Spring Glove Fastener, justly acknow-
ledged the most perfect fastener in use, Patented
oo ol the Uhited Btates amg et Britain,

Spruce Btreet, New York, U.8 A.
Foreign Offices { Lime Grove, ﬂirmingh:.k’hx, Eng.

Toronto Barristers.

EATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Bolicitors in Insolvency, &c.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Bolicitors in Chancery, Notaries Public, &o

Offices, over the Bank of Toronto, cor. ‘Wellington
& Chaurch Streets.

W. H, BEATTY. E. M, COHADWICK. W. N. MILLER.
C. B. W.BIGGAR. D.F.THOMBON. T.G.BLACKSTOOK,

BETHUNE, M0SS, FALCONBRIDGE 4

HOYLES, Barristers, &o.
WNotrth of Scotland Chambers, 18 & 20 King Street:
est.
JAB. BETHUNE.
W, G. FALOONBRIDGE.
WALTER BARWICK
W. J. FRANKS.

OHARLES MOSE.
N. W, HOYLES.
A. B. AYLESWORTE

BLA KE, KERR & CASSELS,

Millichump's Buildings, Adelaide Bireet, oppo-
site Victoria Street. -
EDW. BLAKE, Q.C.

J. K. KERR, Q.0,
WALTER CASSELS. W. R. MULOCK.
0. 3. HOTL.MAN |. CASSEILS. €. A, BROUGH.

OROOKS, KINGSMILL & CATTANACH,

ADAM QROOKS, Q €. NICOL EKINGSMILL.
ALEX. J. GATTANACH. HARRY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &e.
1 F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W

ELAMERE,BLACK, HEE"SORd/(EEFEH,

BARRISTERS, ATTORNEYS, SOLICITOR ,
ETo. OFFIcE—No. 17 Toronto 8t vet,

Corsumers’ Gas Company’s Buildings) ToroNTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. REEBOR. RALPH W. KEEFER.

BAIN“GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

JOHN BAIN,
WM. SETON GORDON.

GEO. F. BHEPLEY.
OFFIcEs—Imperial Bank Buildings W .
P.0. Box 3657, eliington 8t. 2

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

OLARKSON JONES, BEVERLEY JONES.*
GEO. A. MACKENZIE.
English Agent, JoNas ap Jongs, London.
*a Comm'r for N. Y., Illinois and other States.

MGMURRIOH, HOWARD & ANDR:WS,
/ ‘

BARRISTERS, ATTORNEYS, Etc,,

OFFICE—Over Dominion Bank, corner of Kiug &
Yonge 8treets, Toronto.

W.B. MCMURRICH,M.A. G. R. HOWARD.
G. A. F. ANDREWS.

JULOCK, TILT, McARTHUR «
CROWTHER.

BARRISTERS AND ATTORNE! §,

Bolicitors in Chancery, Proctors in the Maritime
Court, Conveyancers, &c.

Offices—South-west corner of King and Church Sts.
W. MULOCK, J. TILT.

J. B. M'ARTHUR. J. CROWTHER, JR.

ROSE, MAOQONALD, MERRITT &

COATSWORTH,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

Offices : Union Loan Bldgs, Nos. 28 & 80 Toronto 8t.

P. 0. Drawer 2698,
J. H. MACDONALD,
B. COATSWORTH, Jr.

* A Commissioner, etc., for taking afidavits to be
used in Quebeoc.

*J. K. ROSE.
W. M. MERRITT.

XTI TS e
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GORH PAPHR MILLS.

JOHN FISHER & SON,

DUNDAS, CANADA,

MANUFACTURERS
Printing Papers, Cream and Drab Manilla,
Manilla-Brown, Rag, White and Grey
Tea Wrapping Papers. Paper
Bags. Moth-Proof Carpet

Lining, .

with quick despatch.
Consignments solicited.

Halifax, N. 8.

R.J.REID & CO,,

SHIP BROKERS,
COMMISSI ‘N & FORWARDING AGENTS.

Goods forwarded to and from all parts of Canada

R.J.
Pickford « Black’s Wharf. | Advances en Censignments by arrangement.

FRUIT & PRODUCE MERCHANTS,

9 & 11 Temple Court, Liverpool, Eng.,

Supply English and Foreign Goods, and Receive
Consignments of Fruit, Provisions, Salmon, Lob-

REID & CO., sters, aad General American and Canadian Produce.

¥ Special sizes made to order.

Bags, Rope, Bagging,k Waste Paper and all Other Kinds
ot Paper Stock Bought,

s Plaxs

TRON BRIDGES, VIADU(QTS, ROOFS, TURN-TABLES, &c.
Railway Bridge Builders to the Domini

TORONTO BRIDGE COMPANY.

RO
R0

Gover t
Specifications snd Estimates furnished on application st
J. H. BARTLETT, Manager.

Ladies’ Seal Jackets.
Ladiés Astrachan Jacke:s
Ladies’ Silk Circulars and Dolmans.

for Raw Furs.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

but take p!

St.Catharines Sa w Works

ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO,

: . Successors to J. Flint) manufacturers of every description of Saws.
Highest Cash Prices paid An( Saws warranted. Sole manufacturers in Cgada of the celebrated
“Simonds Saws.” The “8imonds”
covered by Patents (owned by us).
{es.sure in showing it to any one. Prices on application.

ST. CATHARTINES, Ontar'o.

rocess for tempering is fully

e have nothing SECRET about it,

BETTER THAN TONTINE.

About 12 years ago the tontine svatem of life insurance was introduced in-

o Canada by four New York companies, all others refusing to resort to a

system 80 much in the nature of gambling. One of the four has since

become insolvent, and two withdrawn, leaving only one of the original four to

solicit tontine life ingurance, aided by an Ontario company which has recently
taken it up.

Under the tontine system the full mutusl rates are charged, but no profits
given unless the party lives, and keeps his policy in force, during the whole
tuntine period—usually 10, 15 or 20 years. If the policy lapses from any cause
it can neither be restored, nor any value whatever be obtained for it—all the
money that unfortunate has paid in belonging to those Who are there at the
end of the period.

In return for agreeing to these extremely harsh conditions, (the very re-
verse of the beneficent Nonforfeiture System pursued by the ZTNA L In-
surance Compauy in all its contracts) the assured is led to expect a perfect
bonanza of results when the 10, 15 or 20 years are up. And indeed he ought to,
in a game where experience sbews the chances are that he will lose all the
money he stakes. What game of chance would a man care to play for 10 or 15
hours even, puttmf uv 10 or 15 fresh stakes, and running many chances of los-
ing all he staked, if when he won, at last, he received no more than others were
getting who had no risk to run ?

WHAT ARE THE TONTINE RESULTS? A tontine company gives the

following as a first-class sample:—
« “ Policy No. 53,653, for $2.000, issued May 21st, 1870; endowment in 10 years;
: annual premium $225.36. Total premiums paid, $2,253.60. Matured and paid
‘ Muy 21st, 1880, the holder drawing in cash $2,727.40, having also been insured
“for 10 years tor $2.000.”

Observe: there was only $2000 of insurance, even after the whole
$2.253.60 had been paid!” Dying one day, or month, before May 2lst,
1880, ouly %2000 to cume out for $2253.60 put in! And forgetting, or unable, to
pay I:DY O}Ite l'll)rl‘elavl‘;um of the 10, all money staked would have been confiscated!

oW i r. Woodford had a 10-year Nonforfeitable Endowment in the
E";}f‘h‘ Llhl* E for 81500 (net prez\ium. not $225.36 but $134.00 annually) he
would have had to get only 6 per cent on the balance of the $225.88 to yield &

larger final result than the tontine by §21 ! He needs only #1500 to begi
with, for the bulance of the #235.36 ine:easéeg,'s.t 6 per cent. toynearly $1700

at close of first year; to .
ut cloge of ! ye“{ 82000 at end of fourth year; and to $2,650 at
Average Insurance: ..... $3,19 5.00, against the tontines $3;000.00.
Fl:al esult: . o kt ..... 2,748.60, against the tonﬂne’.’gbﬂ"-tﬂl-
and more money back from the ZETNA LIFE th i i

reverse had ove rtaken him at any step in the way, a?gel? :’lixg sigé;;; pl:.“s“;:st!
against «n aggravating O from the tontine company in that case. yment,

For further particulars as to- profitabl
the BTHA Dor pertioula: P @ results of Endowment policies in

WILLIAM H. ORR, Manager, TORONTO,

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company having withdrawn its business from the United Si;u.tesi
g{esents the following Kinancial Statement and solicits the patronage of
ose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880..
Reserve for Re-Insurance
Net Surplus Jan.1,1880 ..

Total Cash Assets Jan. 1, 1850 ..
Reserve Capital ........................ .
Security for Policyholders .................. ...... $1,233,103 61

ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. MOCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Aot of the Dominion Parliament.

Guarantee Capital, $500,000. Government Deposit, $86,300.
Capital and Assets, 31st Dec., 1880, 81,126,566

HEAD OFFICE, TORONTO, ONT.

President: 8ir W, P, HOWLAND, C.B., K.C.M.G.
Vice-Presidents: Hon. WM. McMASTER. WM, ELLIOT, Esq.
Directors

J. HERBERT MASON, Esq.
JAMES YOUNG, Esq. M.IE’S?.
F. A. BALL, Esq.
M. P. RYAN, E

!

Hon. JAB. MACDONALD, M.P.,
Halifax.

Hon. T, N. GIBBS,

Hon. ISAAC BURPEE, M.P.

W. H. BEATTY, Esq.
EDWARD HOOPER, Esq.

A:ggzrv: C. CARPMAEL, MA,, F.R.A.8, 1ate Fellow of 8t. John's @Me
Cam! e,
Managing Director: J. K. MACDONALD

S.HARTLEYWATSON & CO.
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21ST ANNUAL STATEMENT OF THE 1

EQUITABLE LIFE

Assurance Society of the U.S.
HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

AMouNT or LEDGER Assers, January 1, 1880 ......oiee $35,980,997 62
INCOME 8,735,699 43

$44,716,697 05

. DISBURSENMENTS.
) Paid Policy-holders for Claims by Death, Dividends, Sur-
render Values, Discounted and Matured Endow-

|
|
|

ments and Tontine Policies and Annuities........ i
Other Disbursements as per detailed Statement........ 1,513,915 06
- 1
Ner Casm Assers, December 31,1880................ $38,409,844 02
Bo ASSETS,
s NA8 ADA MOTtEAZES + .. e vvsenenrnrnernennnnnnn $9,053,475 50
gibed Btates SE0Ck....vu.iveiiuniiiiiiiieen e 2,513,591 60
tate, City and other Stocks authorized by laws of State 8,987,422 47
Re:ns secured by United and other Stocks............ 7,064,562 88
o | Estate ........... e ttaeeeeeeiareeaanaas 8,368,363 62
ash and other Ledger Assets as per extended Statement 2,422,428 55
" $38,409,844 02
M“‘fgt valyue of Stocks over Cost ........... e 1,521,051 28
T(:;AJIL.MAS;’ Rents and Prem’s as per extended Statem’t 1,177,707 02
SETS, 31st Decembers; 1880 .................. 841,108,602 32
ToraL memq,’{ﬂcluding legal reserve for reinsur? '
o ta:nt‘;'e ?;1 all existing policies .................... 31,880,308 10
¢ ndivided Surplus 80,008 294 12
Hisks Assumed in 1588 35,170,806 00

3 e L B117,69,703 00
AS. W, ALEXANDER Vice-President. SAM'L BORROWE, 2nd Do.
B W, ars W. SCOTT, Superintendent of Agencies.

+ GALE, General M.?:rf;%:r s‘t(:,: t?eﬁ)ou;rhﬁn of Canada, No. 157 8t.

F. A. MOORE, Superintendent of Aganjus 1o s

» of Agencies 1 i t., T .
= FIRST c 8s cies for Ontario, 2 Court 8t., Toronto.

———_ST CLASS AGENTS WANTED. .=

L.
4,792,937 97 |

CANADA LIFE ASSURANCE CO.

HEAD OFFICE, HAMILTON, Ont,
MONTREAL BRANCH, SO ST, JAMES STREET.

ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

1. Assets 30th April, 1880 (exclusive of Capital).............cccevvvveveen.ns $4,297,852
2. Income for the year ..............cec.ccoioone. 835,856
3. Claims by death during the year......... ................ 192,948
4. Do asestimated and provided by Co.’s tables 296,878
5. Policies issued during the vear, 2107, for .............. 3,965,002
6. Policies in force 30th April, 1880, 12,586, upon 10,540 y 21,547,759
7. Ratio of expenses to income — per cent. 14
Business and Position from its Foundation in 1847 to 1880 :—
Period. Assx;x;&rlgg'es In | s nnualRevenue.! Claims Paid t Total Funds.
1850 $ 614902 | $2788 | 3§ 200 41873
1860 3365407 | 133.446 226, $ es}jm
1870 6,404,437 ! 273,728 i 680 1 1,090,098
1880 21,547,759 : 835,856 l 1,845,862 ’ 4,297,852

V 71856 vefé;is 1830.—The assurances now (1883); in force are twenty-five
times greater; the annual revenue thirty times, and the total funds one
hundred times greater than in 1850.

ROYAL

INSURANCE COMP'Y OF ENGLAND
LIABILITY OF SHAREHOLDERS UNLIMITED, -

CAPITAL, ..cccvvvvneanns PR eee....810 000,000
FUNDS INVESTED, nearly ...... ..cvveveeee. 28 000,000
ANNUAL INCOME, upwards of ....ccv0vveees. 5,000,000

Invested In Canada for proteotion of Canadian Poliov-
holders (chiefly with Government), nearly $609,000.
Every description of property insured at moderate rates of premium.
Life Assurances granted in all the most approved forms.

Head Office for Canada—Royal Insurance Buildings,

treal,
M. H. GAULT,

W. TATLEY,

JOHN MAUGHAN, Jr.,
Agent for Toronto & Co. of York.

lr Chief Agents
KAY & BANKS, Special Agents.

WESTERN

ASSURANCE COMPANY.

——

FIRE
& MARINE, Ingorporated 1851.

fnaepital and Assets.............. v 81,637,653 10
ome for Year ending 31st Dec., 1879 1,001,062 20

HEAD OFFICE : TORONTO, ONT.

Hon, J, MoMURRIOH, Presidt, J.J. KENNY, Maxn'g. Direotor.

JAS. BOOMER, Seoretary.

THE MUTUAL LIFE

ASSOCIATION OF CANADA.
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

the “RESERVE FUND PLAN " issued by this Com-
p::loyugi:lly,a(':md copyrighted) contain a Plain Statement of the
amount of cash value or paid up insurance the Policy-holder will be
entitled to recelve, it discontinuing the payment of preminms nfier
5,10,135, 20, 35, 30, 35 payments, &c

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. HARVEY, Esq., Vice-President.
J. M, WILL , Esq. ANTHONY COPP, Esq.
DONALD MoINNES, Fsq. JOHN HARVEY, Esq.
3 M. BUCHAN, e B B CoreHOLM, B
.M. , E8q. . B, , .
3. 3. MABON, Esq. | SAMUEL PETERS, sq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

The Union Fire Insurance Co'y.

AUTHORIZED CAPITAL,.......... $1,000,000.

Government depog; — .
190% deposit for the protection of policy-holders, the largest of
80y Ontario Fire ce Company, v

Head Office, 28 & 30 Toronto Street, Toronto.

AIKINS (Mimste?lREOTORS: Toronto, President
=y » i of Inland Revenue), Toronto, President.
RO%EBT HAY, Esq., M.P., (of R. Hay & Co.,) Toronto, Vice-President.
- E. CORNELL, Eaq., Toronto, 2nd Vice-President.
;;%EHAY» Esq., M.P.P., Listowel. | BAML. McBRIDE, Esq., London.
8 PATERSON, Esq., of Pat- | W. T. EDGE, Esq., London.
Joeﬁ'ﬁn Bros., Toronto. R. H. BOWES, Esq., Smith, Wood
BAIN, Esq., Barrister, To- | & Bowes, Barristers, Toronto.
fonto. Dr. JAMES H. BURNS, Toronto.

. A. T. MeOord, Jr., Manager.
Risks taken at Equitable Rates and Losses settled promptly.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853,

Net Assets, $1,261,731. Losses Paid, $3,187,061.

10299, D aitad with Governmont fr exeuivs proa-
In only Resid

and Farm t lost
over $5,000 by any one fire. Property, and has never ye

8 against damage b htning whether fire ensues or not, and insures
live stock &mst being ﬁledy bl;gligh g in the fleld. o

The largest and strongest residence Insurance Company in the world,
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORK.

SOLICITORS WANTED—apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.
Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.

. PETER PATERSON, Esq.
... JOHN MORISON, EsqQ.
JOHN SMITH, Esq.

GOVERNOR,
DEPUTY-GOVERNOR -
JOHN McLENNAN, Esq.
H.R. FORBHS, Esq. H. 8. NORTHROP, E&q.
GEORGE BOYD, Esq. HON. WM. CAYLEY. -
PELEG HOWLAND, Esq.
Inspector, . - RoBERT MCLEAN.

L. H. BOULT, Manager.

FIRE & MARINE
Head Office :

INSURANCE CO'Y.

Hamilton, Ont,

Capital $1,000,000 Deposted with Domin-
Sully ton Government,
Subscribed. $50,000.

PRESIDENT—J. WineR, Esq., (of Messrs. J. Winer & Co.) Merchant
VICE-PRESBIDENTS—GEoreE Roacr, Esq., Mayor City of Hamilton.
D. TromesoN, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Toronto, Scott & Walmsley, General Agonts. Halifax,
N.8,, No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Win. 8t., M. & T. B. Robinson, General Agents. Manitoba Agency,
‘Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I,

’ CHAS. CAMERON, Managing Director.

Before Insuring Your Life Examine the Very Attractive and
Advantageous Plan of

THE UNION MUTUAL

LIFE INSURANCE COMPANY OF MAINE, U.8.
INCORPORATED 1IN 184S,

JOHN E. DEWITT, PRESIDENT.
Directors’ Office, 153 Tremont Street, Boston, Mass.

Government Deposit at Ouuawn, - - $115,000 00
Assets, about - - - - 87,000,000
Su:{luu over all Liabilities, - - - - 630,000 00
Dividends to Policy-holders, to 31s1 Dec., 1880, $3,936,118 04
Total Paymeuts to Policy-holders, - - - $17,431,926 235

This is the only Company that issues Policies giving the benefits of the
Maine non-forfeiture law, and specifying in definite terms by its Policy Con-
tract, that there can be no forfeiture of the insurance by non-payment of pre-
mium after three annual premiums have been paid, until the value provided
for is exhausted in extended insurance as follows:—

EXAMPLE FOR 81,000
For a party age 25 who pays not less than 3 annual premiums, the é»olicy of
the Union Mutnal provides and arantoes the following on 15 and 20 year
endowments: 13 YEAR ENDOWMNENT.
3 annual premiuns of $66.02 provides 15 years’ insurance and $55.81 for each
$1,000 at end of endowment cost only $9 81 annually.
5 annual premiums of $66.02 provides 15 years’ insurance and $199.88 for each
$1,000 at end of endowment, cost only $8.63 annually.
10 annual preminms of $66.02 provides 15 years’ insurance, and $616.60 for each
$1,000 at end of endowment, cost only $2.91 annually.
15 annual premiums of $66.02 provides 15 years’ insurance and $1,000 at end of
endowment, with all the profits.
YEAR ENDOWMENT.
3 annual premiuns of $47.68 provides 13 years’ and 303 days’ insurance, without
SJurther payment cost only $10.20 annually.
5 annual premiums of $47.68 provides 20 years' insuraunce, and $57.86 for each
$1,000 at end of endowment, cost only $9.21 annually.
10 annual premiums of $47.68 provides 20 years' insurance, and $365.91 for each
£1,000 at end of endowment, cost only $5.45 annually.
20 annual premiumf of $47 68 provides 20 years’ insurance, and $1,000 at end of
endowment with all the profits.
This calculation is not merely estimates but actually guaranteed in the
policy, and does not include the dividends which will accrue to the policy.
The endowment policy issued by the UNIoN MUTUAL LIFE INSURANCE
CoMPANY is the fairest contract offered to the insuring publie.
The above system applies to all descriptions of policies issued by the Com-
pany. For further particulars apply to

G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto}St., Toronto.
BOSSE «“ “ uebec, 147 8t. James 8t., Montreal.
. B., Oddfellows’ Bldg., 8t. John.
N.8., Queen’s Ins. Bldg, Halifax.

R. ROWE, " "
F B K. MARTER, *“ i

‘Standard Fire Ins. Co.

HEAD OFFICE : HAMILTON ONT.

Authorised Capital, $3,000,000. FullDeposit made with Gov't.
- RECORD. ‘

INCOME, ASSETS. SURPLUS,

(a8 regards Policy Holders)
1877 $20,987.69 $152,464.96 $133,232.42
1878 46,859.29 177,649.57 140,030 84
1879 68,557.46 183,330.11 146,554.18
1880 82,108.96 238,277.67 197,937.3b

D. B. CHISHOLM, Esq., Hamilton, President. JOHN BAIRD, Esq., St. Thomas
Vice-President; H, THEO. CRAWFORD, Secretary. Board of Directors
for Toronto and District : Alderman SAMUEL :TREES Chairman; Ald-
erman NEIL C. LOVE ; W. B. HAMILTON, Esq. R.H.JARVIS, Inspector.

Prompt and Liberal Settlements have always been a characteristic of this

Company. JAS., B. BOUSTEA" & MALCOLM +«.I8HS.

- Becretaries and Managers, Toronto and Co. of York.

Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

NEW SYSTEM OF GUARANTEE

ADAPTED TO STAFFS OF CLERKS, &e.

———

THE LONDON GUARANTEE AND ACCIDENT CO’Y. of
London, England, have decided to extend to the Dominion, their original
system of “ FLOATING POLICIES,” largely and successfully adopted in Great
Britain and hitherto unknown in Canada. The troublesome system of indi-
vidual contracts can now be avoided, and a more satisfactory insurance ob-
tained. Corporations requiring security from the whole or a portion of their
officials should not fail to take advantage of the terms now offered.

A, T. McCORD, Jr., Res. Sec'y for Canada,

98 & 30 Toronto St., Torento, Ont.

ALLIANGE FIRE INSURANGE CO.

PrEsipENT: D. B, CHISHOLM, Pres.t Can. Loan & Bank'g Co,
VicE-Peesmenr: J. E. O'REILLY, Mayor of Hamilton,
Manager—H. TrE0. CrAWFORD. Inspector—R. H. Jarvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $5600,000.  Government Deposlt Made.

TORONTO BOARD OF DIRECTORS.

W. W. COPP, Esq., Chairman. JOHN T
INO. CANAVAN. ¥isq, Barrister. | JOB King % Eee, Merohant.

ROBERT BARBER, EsQ.,1Manufacturer, Streetsville.

LOMAS & NIXSON, General Agents, TORONTO | DISTRICT.
Office : No. 10 Adelaide Street Eaat.

TO INSURANCE MANAGERS !

The undersigned make a specialty of INSUR-
ANCE PRINTING, Estimates furnished for Policies,
Fire, Life, and Marine Applications, and every descrip-
tion of Insurance requisites. We have, for years,
satisfactorily supplied the leading Companies of this

City.
TROUT & TODD,

64 & 66 Church St., TORONTO.
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QUEEN INSURANCE CO.

OF ENGLAND.
PFIRH S& LIPH.

Capital....cc.ccoerinee. . £2,000.000 Stg

INVESTED FUNDS ...................20068,818 «
FORBES & MUDGE,
ontreal,
Chief Agents for Canada.

GE9. GRAHAM, 4gent,
No. 6 Wellington 8t. East, Toronto.

SOVEREIGN
Fire Insurance Comp’y of Canada.

CAPITAL, -~ -~ $%600,000.

Deposit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P.
Vice-President -GEORGE GREIG, Esq.

Vice-Pres. Prov. of Que.—Hon. J. H. BELLEROSE.
G. BANKS, Assgt, Manr
Insurance effected at reasonable rates.

THE GORE DISTRICT

Mumal Firs [nsurance Company

Head Office - Galt, Ontario.

A. T. McCORD, Jr. & CO., Agents at Toronto.

Does a general Insurance business, either on the
S8TOCK OR MUTUAL PLAN.

THIS COMPANY OFFERS
Perfect 8ecurity and Small Premiums

JAB. YOUNG, Esq., M.P.P., President.
ADAM WARNOCK, Eaq., Vi ;
B. B. STBONG, Bec’y & °°;1:.rmd°nt'

CANADA FARMERS’
MUTUAL INSURANCE COMPANY,

HEAD OFFICE, HAMILTON, ONT.

(ESTABLISHED 1851.)

This old and popular Compan: tin
General Insuran inoes bany continues to do a
minm Nots § t":n .bnsmess on the Cash and Pre-
DIRECTORS :
THos, BTooK,

Esq., President; J. W.
Vice-President ; ’%l’xos. Baeig, m&?ﬁ‘?@%&
Bnrr}l%Esq.; Charles Seeley, E4q.; J. D. Lafferty,
Esq.; F.M. Carpenter, Esq.; A..gea.n. Becretary.

QUEBEC

FIRE ASSURANCE COMPANY.
Established 1818.

OASH & INVESTED FUNDS, - -
GOVERNMENT DEPOSIT,

$436,004
100,000
AGENTS.
8t. John, N.B.~Twos. A. TEMPLE.
Halifax, N.8.—F. D. CorprrT & Co.
Montreal—H.C Boorr,

Toronto—Gro. J. Pyxe, General Agent for Ontario.

Agents’ Directory.

JO

i

HN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

O J. MoKIBBIN, Life Insurance and Real Estate
) . ent. Bankrupt Estate and other debts col-

oney to loan and invested. Lindsay, Ont.

GEOBGE F. JEWELL, Accountant & Fire, Life
N Marine, and Accident Insurance Agent. Office
—No.
n

8 0ad Fellows’ Hall, Dundas 8treet, London,
tario.

EO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFF1cE—Room 12, Radiger's
Block, Main Street, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Ingurance

and General Ticket Agent, representing First
class Compeanies, Cttawa.

TROUT & JAY, Agents for Royal Canadian ; Lan-

cashire; Canada Fire and Marine & SBovereign
Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build & bav. Boc.; London and Cana-

dian Loan and Agency Co., Meaford.
J T. & W. PENNOCK, Fire and Life Insurance
J «  Agents and Adjusters, representing first-class

Companies throngh the whole of the Ottawa Valley,
Ottawa.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Accident Insurance Co.; Hartford
Fire Ins. Co.; Western Ing. Co. of Toronto; St.
Catharines, Ont.

R Y. MILNE (successor to Donaldson & Milns),
« Collecting Attorney, Acecountant, Asgignee in
Trust, etc., 50 Front Street East, Toronto. Bpecial
attention given to preparing inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for past due accounts,receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

PHENIX

Fire Insurance Company of London
EBTABLISHED IN 1782,

AGENCY ESTABLISHED IN CANADA IN 1804,
Uplimited l.is.bilit{(ot all the Btockholders, and
targe Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. Sacrament 8t., Montreal.
ROBT. W. TYRE, Manager. '

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done exclusively on the Premium Nots system
F. W. 8TONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX

Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS ST.,
LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving pertect security with insurance at cost.

A. B. POWELL H. F. SHARPE
Prasidmt. Mam’zger.

Insurance.

CITIZENS
Insurancs Company of Canada.

ESTABLISHED 1864.

Fire, Life, Guarantee and Accident.

S8IR HUGH ALLAN,
President.

HENRY LYMAN,
Vice-President.

GERALD E. HART, Gen. Manager.

$80,000.00

Has just been deposited with the Dominion
Goverament on account of our Guar-
antee business, and

$86,000 00

of Profits added to our Reserves as an additional
Security to Policy-Holders.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York :
JAS .B. BOUSTEAD. MALCOLM GIBBS.

" THE LONDON

Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
the Government $50,000.

Issues Life endowment and Accident Policies, all
the most desirable forms.

Life

Joneph Jeflery. Esq,. President.
WM. MARDON,
Manager & Secretary

PHCENIX MUTUAL

Fire Insurance Company

A GREAT SUCCESS.

Now under Special Charter.

Authorized Guarantee Capital of Half-a-Million
Dollars.

Cash receipts last year, $42,641.68; being an increase
of 88,331 19 over the previous year.

DIRECTORS
EACH HOLDING $5000 STOCK.

J. J. WITHROW, Esq., President.
JOHN DOWNEY, Es3., . . Vice-President
‘Wm. Myles, Esq, R. W.jSutherland, Esq.
D.D. Hay Esq M.PP. C.H.Nelson Esq. '
Thomas ua,'E.sq. Edward Ga.liey, 8q.
JOHN BRANDON, Manager.
O.R.PECK, .. e e

AssE. Seor;taﬂ

R.F. WILLIAMS, ..
JAMES BRANDON, Gen, Ag't Toronto



28

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

Insurance.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809,

Subsoribed Capital, £2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.
QGilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of
Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.

Az at 31st December, 1879.

Paid-up Capital, - - - £450,000 Stg.
e Reserve Fund, - - - 794,577 ¢
Premium Reserve, - - - 300,890
Balance of Profit and Loss Account, - 47,003 «
Life Acoumulation, - - - 2,989,885 ¢
Annuity Funds, - - - - 311,962 “

Revenue for the year, 1879.
From Fire Department :

Fire Premiums and Interest, - 963,670
From Life Department :
Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEOKGE N. AHERN, Sub-Inspector.

R N. GOOCH, Agent,
. 26 Wellington 8t. E., TORONTO

Head Office for the Dominion in Montreal.
D. LORN MACDOUGALL,
THOMAS DAVIDSON,
General Agents.

- THE NORTH AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.
HEAD OFFICE :

Temple Chambers, 23 Toronto St.
TORONTO.

———
GUARRNTEE FUND, - $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-

dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.

Kerr, Esq., %C.; Medical Director, James Thor-
bura, Esq., M.D.; L. Goldman, Secretary.

This Company issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and favorable
to the insurer. -

All profits in its mutual branch accrue to-the
Policy-holders therein. .

K=" Agents wanted in unrepresented districts.

Apply with references to

WM. McCABE, F.LA.,,
Managing Director.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Head Office for Province of Quebec,
119 8T. FRB8. XAVIER STREET, MONTREAL,.

JOBN F. NOTT and OHAS.D. HANSON,
Joint General Agents.

Insurance.

RATES REDUCED.

THE STANDARD

Life Assg_rance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Sootland.
Canada,

Edinburgh, - .
Montreal, - - -

Total Risks ........

Accumulated Fund

Annual Income 4,000,000
or over $10,000 a day.

Claims paid in Canada...................x...over 1,200,000

Investments in Canada .................... “ 1,000,

Total amount paid in Claims during the last 8 years,
ovder Fitteen Millions of Dollars, or about $5,000
a day.

CLAIMS settled in Montreal, giving to this Com-
pany ull the advantages of a local office, with the
benefits of an extended business and connection
otherwise. .

FIXED SURRENDER VALUEB.—S8ee report sub-
mitted to Annual General Meeting of the Com-
pany, held 26th of April, 1870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R.H. MATSON, W.M. RAMSAY,
Gen. Agt. Toronto Dist, Manager for Canada.,
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - - $29,000,000
Investments in Canada, - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.
Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

Mercantile Risksaccen ed at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. REED,

Toronto Agent,
20 Wellington 8t.E.

G.F.C. SMITH,

Chief Agent for the
Dominion, Montreal

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

——

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

iGen, Agents for { ROBT. SIMMS & CO.
cﬁada. { GEO. DENHOLM. }mn""““

Toronto ~-THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James St. 8.

Insurance.

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng. 1

REDUCED RATES.

JAS, B. M. CHIPMAN
Manager for Canada,
Montreal.

‘WM. FAHEY,
Toronto Agent,
9 Toronto Street.

SUN
Mot i st Comany,

OF MONTRHAIL.

CAPITAL, $500,000.

T. WORKMAN, Esq.,
President.

Unconditional Policies.

No other company in Canada issues Unconditional
Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habits,
suicide, ete., and are absolutely in table when
two years in force. They are thus the best commer- .
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,
Manager.

Itraet Ageis!

WANTED

Gentlemen of experience in the business as

DISTRICT OR GENERAL AGENTS,

to represent jointly or separately

THE FIRE INSURANGE ASSOCIATION
THE LONDON & LANCANSHIRE LIFE
ASSURANCE CO0'Y,

SPECIAL TERMS TO GOOD MEN.

M, H. GAULT, Esq., M.P.,
Vice-President

Address with full partioulars,

William Robertson,
Manager for Canada, MONTREAL




