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SUBSCRIPTION
$2 a Year.

Leading Wholesale Trade of Toronto.

Leading Wholesale Trade of Toronto. -

Leading Wholesalel'l‘rade'or Toronto.

Carpet Depertment

SPECIAL THIS WEEK.

LACE CURTAINS,
CURTAIN NETS,
And a nice range of
LACE BED CQVERS.

- JOHN MACDONALD & (0.,

21 & 23 Wellington St. Fast,

%0 & 32 Front St. East, } TORONTO.

30 Faulkner St., Manchester, England
Toronto, May 6, 1881

RICE LEWIS & SON.

IRON, STEEL,

SHELF AND HEAVY

HARDWARE

JONES' SPADES & SHOVELS

—

Parke,g’ Draining Tools.

RICE LEWIS & SON,

ardware and Iron Merchants,
TORONTO.

A. R. McMASTER
& BROTHER,

DRY GOODS
1IMPORTERS.

i No. 13 Front Street Wost,
TORONTO,

Offices—34 Clement’s Lane, Lombard St.,.London, E.C.

Toronto 1881

SMITH & KEIGHLEY,

9 FRONT St. EAST, TORONTO,

Beg to draw the attention of the
trade to their large assortment of
Teas, just received, ex S.8. “ Escam-
bia,” “Harter” and “Best.” These
teas consist of JAPANS, CONGOUS,
ASSAMS, PEKOE SOUCHONGS,
S. 0. PEKOES, GUNPOWDERS,
and YOUNG HYSONS and have
' been selected for the Canadian mar-

]"ket. A good stock of raw, low mad-| .

iium and fine grades of YELLOW
'SUGAR= and also higher grades on
 hand. Special values in Syrups.

A.M. SMITH. W.W EKEIGHLEY.

Toronto, Apr., 1861,

Gdrdon, Mackay & Co.
IMPORTERS & MANUFACTURERS

DRY
GOODS

Cor.Bay and Front Sts.
TORONTO.

Toronto, 1881

FOR

HOSIERY

AND

Gents Underwear

TRY

SAMSON,
KENNEDY,
‘ & GEMMEL

$48C0UIT AAT )Y CC(LICRTE TS
TORONTO

Toronto April 29, 1831
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The Chartered Banks.

BANK OF MONTREAL.

INOTICH

is hereby given that a

DIVIDEND OF 4 PC.

AND A

BONUS OF 2 P.C
Upon the Paid-up Capital Stock

OF THIS INSTITUTION

Has been declared for the current half-year, and
that the same will be payable at its Banking House
12 this city, and at its Branches, on and after

Wednesday, 1lst Day of June next.

THE TRANSFER BOOKS will be closed from
the 17th to the 31st of May next, both daysinclusive,

The Annual General Meeting of the Shareholders
will be held at the Bank on Monday, the 6th day of
June next. The Chair to be taken at one o’clock.

By order of the Board,
CHARLES F. SMITHERS,

GENERAL MANAGER.
Montreal, 26th April, 1881,

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:
HON. WILLIAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq.  James Michie, Eaq.
on. Adam Hopq. T. Suthberland Stuyner, Esq.
orge Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
J.C. KEMP, Ass't Gen'l Manager.
ROBT. GILL, Inspector.

New York—J. G. Harper and J. H. Goadby, A,
Chicago—J. G. Orchard, Agent. v, Agents.

BRANCHES.

Barrie, Hawmilton Sarnia
Belleville, London, ’ Seu.tu)'nh,
Berlin, Lucan, Bimcoe,
anntford, Moutreal, Strattord,
Ch «tham, Norwich, Strathroy,
Collingwood, Oran:eville, Thoroid,
Duuuius, Ottawa, Torouto,
Dunnville, Paris, Wulkerton,
gzlllt'érich %’vcexi;)oro, Windeor,

y ort Hope. Woo J
Guelph, 8t. Cuthgriues, dotock

Commercial credits issued I r use in Furope, th
East aud West Indies, China, Japah, audlséutg
erica.
Sterling and American Exchange bought and
Collections wade on the most fgv b e Seld
Interest allowed on deposits. uvorable terms.
BANEFRS
New York—The American Exch
ange Na
don, England-—The Bank of Sestlana 4 penk.

The Chartered Banks.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP OAPITAL, £1,000,000 8TG.

London Office—3 Clements Lane, Lombard St., E.C.

COURT OF DIRECTORS.

H.J. B Kendall.
J.J Kingsford.
Frederic Lubbock.

A H. Phillpotts.

J. Murray Robertson.

Secretary—A. G. WALLIS.

J. H. Rrodie.

John Jaines Cater.
Heury R. Furrer.
Richard H. Glyn.
E. A. Hosare.

HEAD OFFICE IN CANADA —St. James St., Montreal.

R. R. GRINDLEY, General Manager.
J. 8. CAMERrON, Inspector.

Branches and Agencies in Canada.

London, Kingston, §t. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Puris, Montreal, Halifax, N.8,
Huwmiltn, Quebec, Victoriua, B.C.
‘Loronto.

Agents in the United States.

NEW YORE—D. A. McTavish & Wm, Lawson, Agts.

CHICAGO—R. Steven, Agent.

8AN Fraxcisco—A. McKinlay, Agent.

PORTLAND, OREGON—J. Goodfellow, Agent.

LoxpoN BanggRs—The Bank of England ; Messrs.
Giyn & Co.

FOREIGN AGENTS—Liverpool—Bank of Liverpool.
Australin—Union Bank of Australia. New Zealand
~Union Bank of Australia, Bauk ot New Zealund,
Colouial Bunk of New Zealand. India, China und
Jupan - Chrnrtered Mercuntile Bank of India. Lon-
don a' d China—Agra Bank, Limited. WestIndi-s—
Colonial Bunk. Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $8,000,000.

Head Office, - - .
. BOARD OF DIRECTORS.

Quebeo

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President
8ir N. F. Belleau, Kt. Henry Fry, Esq.

. . Smith, ksq. William Woite, Esq.
AMES STEVENSON, Esq, Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St.Cathirines, Ont. Three Rivers.
‘I'horold, unt.
C. HENRY, Inspector.
Agents in New York—Messrs, Muitland, Phelps & Co.
Agents in London—The Unioun Bunk of London.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIR WM. P. HowrLAND, LT.-CoL, C. 8. GZOWSEI,

President. Vice-President.
Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M.Smith, Ksq.

Robert Nichbolls, ksq.
D. FISHER,
General Manager.
BRANCHES.
Alliston, Montreal, Port Hope,
Brussels, Mount Forest, Port terry,
Bowuauville, Oshawa, Pr. Arthur'sLand’g,
Guelphy, Ottawa, Torouto,
Liudsuy, Peterboro, Whitby.
Winnipeg, Man. Portage lu Prairie, Man,

AGENTS.
London, Eng.—Alliance Bank, Bank of Montreal.
New York.—Messrs. Waiter Watson and Alex. Lang.

Boston.—Tremont National Bank,

MERCHANTS’ BANK

OF CANADA.
NOTICE IS HEREBY GIVEN

that a dividend of

THREE PER CENT.

For the current half-year, being at the rate ©
SIX PR.CT. PER ANNUM,

upon the paid-up Capital Stock of this Inat;tuﬂogz
has been declared, and that te same will be P®
able at its

BANKING HOUSE IN THIS CITY:
on and after

Wednesday, the 1st June next:

1788

The Transfer Bonks will be closed from theé
to0 the 31st May next, both days inclusive.

The Annunl General Meeting of the sharehold®™
will be held at the Bunk
of

On Wednesday, the 15th day
June next.
The Chadr to be taken at 12 o’clock, noon-
By order of the Board.

6. HAGUE,
General M&n“"

/

Montreal, April 20th, 1881

THE

BANK OF TORONTO

CANADA.

DIVIDEND No. 8O

~

NOTICE IS BEREBY GIVEN, that &

Dividend of Three and OB
Per Cent. i
For the current half year, being at the 1’“‘?&] O‘d‘:
per ceut. per anuum upon the paid-up c‘“’t the S‘gd
Bauk has this day been declared and tB2s on

will be paysble at the Bauk and its bral

ufter ”UX"

Wednesday, the First day of JU" .,
-

The Transfer Rooks will be closed fron f';“of.ll a7

teenth to the Thirty-first day of Ma¥s

included.

TEITHE ANnNUTasY

i
GENERAL NEETIG OF STODKWILE,

For the Flection of Directors will ?i%n' on

Banking House of the Instity (
June ™
Wednesday, the 15th day of

The chair to be taken at noon-
By order of tbe Board,

B, COULEON e

Bank of Tororto,
April 27th, 1881.
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THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
HEAD OFFICE MONTREAL.

Oapitay Sub'd, $2.000,000—Paid-up, $1,999,095.
REsT, - $140,000,
T BOARD OF DIRECTORS:
H08, WoREMAN, J. H. R. MoLsonN,
R President. Vice- President.
B W. Shepherd. Hon. D. L. MacPherson.
A. Nelson. Miles Williams,
¥ 8. H. Ewing.
* WOLFERSTAN THOMAS, M. HraToN,
General Manager. Inspector.
o BBANCB.’ES-Montreal, Brockville, Clinton, Exeter,
&lgeraoll, London, Meaford, Wuterlon, Morrisburg,
Thom Sound, Ridgetown, Smith's Falls, Sorel, St.
mas, Toronto, Trenton.
Agents in Canndna:
onQ'uelgec— Quebec Bank, Eastern Townships Bank.
N ario—Ontario Rank, Quebec Bank, Federal Bank
0d their branches. New Brunswick—Bink of New

YUnswick. Nova Scotia—Hnlifax Banking Com-

9y and its branches. Prince Edward Island—
"31011 Bank of P. E. I, Charlottetown and Summer-
fo ©.  Newfoundland—Commercial Bank of New-

Wdland, 8t. John.

I In Europe.
k.u("ldtm—Alliance Bank (Limited ; Messrs. Glyn,
wel® Currie & Cn ; Messrs. Morton. Rose & Co. Ant-

"D, Belgium—La Banque d'Anvers,

N In United Staten,

W York— M chanics Natioual Bank; Messrs.
- Watson & Alex. Lang; Messrs. Morton, Bliss &
Kij Bostdn — Merchants’ Nutional Bank: Messra.
B der, P tbody & (‘0. Portland—Casco National

ALk, * Chicay,
Ba‘“mercinl

0 -First National Bank Cleve/and —
National Bank. Detroit—Mechanics'
MiS Buﬁalnl—FurmerS' & Mechanics’ Nat. Bank.
He, Waukee—Wisconsin Marine & Fire Ins. ¢'0. Bat.k.

0 Montana - F rsv National Bunk. Fort Ber-
]Miumltvma —First Nationul Bank. Toledo—Second

¢ 10nn} Bank,

gmgllﬂcti' s madein all parts of the Dominion, & re-

8Pro.aptly remitted at lowest rates of exchange.

THE DOMINION BANK.

Nahce i8 hereby given that a Divilend of Four per
beay, “gon the Capital St ck of this Institutin has
th“ tt 18 duy declured for the ¢ irrent halt-vear,ani
in thi he,mme will be payabie a1t the Banking Houss
of 3,3 City, on and after MONDAY, the Svoon .l day

™Y next,

%'he Transfer Rooks will be closed from the 15th
:30f-h ADpYil next, b th days inclusive.

Elwu Aunud Meeting of the Stnckuollers for the

held 1 of Directors for the ensuing year, will be

°‘¢;|o(;‘kt the liankine Hous» in this city, ut T'welve

h‘lt. oon, on Wednesday, the 25th day of May

By order of the Board,

v R. H. BETHUNE,
wApril, 1881.

THE FED

nﬂmmmamxmcmmm

$AR{TAL AUTHORIZED, - .  s1000000
‘EQITML PAID-UP, " - - 50950
HEAD OFFICE, TORONTO.
Roy DIRECTORS :
AnW.p I.N.GIBBS, - - PrESIDENT.
m’l‘. T()I‘)COWAN, - - Vicr PRESIDENT.
°~BURD' W.F ALLAN,
NS, DR. MORTON.

R. C. JAMIFSON.
J. L. KBRODIE, CASHIER.

P\dg AGENCIES.
(!‘nmord. Harriston. Newecastle.
n. > o0, Markham. Colborne.

Campbeilford, Out,

%:;"e’!l—lsank of Montrenl

P e A ttana
BANQUE DU PEUPLE

Eatabl;s_ies in 1855.
d GAPITAL 2,000,000
O]po,' - - Montreal.

& 8. CHERRIER, President.
A.TROTCIER, Cashier.

¥, Iform‘TA ents.
Q:."bzork\]ﬁ;?gﬂl;, Bgurrig‘& Go. i
aul Bank of the ublic.
‘“"WNLA Bangque Nationnlp

Hoq

RAL BANK

DIVIDEND NO, 18.

Notice is hereby given thnt a Dividend at the rate
of Seven per cent per annum upon the Capit 1
Stock of this a1k has been declared for the current
half-year, and that the same will be payable on and
atter

Wednesday, the First of June next.

The Trans‘er Books will be clesed from the 17th to
the 31st of Muay, both days inclusive.

The Annual General Meeting of Shareholders for
the Flection of Directors will be held at the Bank-
ing House in this City,

On TUESDAY, the 21st day of
JUNE next.
Chair to be taken at 12 o'clock.
H. 8. STRATHY,

Cashier.
The Federal Bank of Canada,
Toronto, 26th April, 1881,

IMPERIAL BANK

OF CANADA,

Capital Authorized...
Capital Paid-up

... $1,000,000
. 997,085

DIRECTORS:
H.S. HOWLAND, Esq., President.
T.R.MERRITT, Esq., Vice-President, St. Catharines.

John “mith. Esq.
Houn. Jas. R. Benson,
St. Catharines.
P. Hughes, Esq.
D. R. WILKIE, Cashier.

Head Office—Cor. Wellington St. and Fxchange Alley
(The 0Old Exch:ange Building, Torontn }
Branches—Ingersoll, Port Colborne, St. Catharines,
St. Tkhomas, Wellund, Fergus, Winnipeg, Man , Wood.
stock.
Drafts on Naw York and Sterling Fxchange bought
and sold. Deposits received and interest ullowed.
Prompt attention paid to collectious,

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,

CAPITAL AUTHORIZED, .
«  SUBSCRIBED, .
“  palb.UP, . .

DIRECTORS.
HON. E. CHINIC President.

HON. ISIDORE THIBAUDEAU. Vice-President.
Hy. Atkinson, Ksq Ol Robituille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hawmel. Esq

: P. Vallee, Esq.

FRS. VEZINA, Cashier.
Montreal Branch—J. B. Sa -cer, Manager.
Sherbrooke P. Lafrunce, Mannger.
Ottnwa Branch—Sam. Bencit, Manager,
Ageutsin New York—National B ink of the Republic
England—National Bank of Scotland.
Other agencics in all parts of the Dominion,

BANK OF HAMILTON.
DIVIDEND No 17.

Notice is hereby given that a dividend of three
and oue-half per cent. for the current half-vear upon
the paid-up Capita! Sto k of tlss Iustitution has
this duy been declured. und that the same will be
payuble atti ¢ Bunk and its Agencies on and after
Wednesday, the first d-y of June next. The transfer
books will be closed froin the 17th to the 31st May
next, both days inclusive.

The Annunl Genernl Meeting of the shareholders
fo the electi-n of Directors for the ensu ng year
wi'l be held ut the Banking Houss in Hamilton on

UESDAY, the 2Ist day of June next. The chair
will be tuken at 12 o'clock, noon

By order of the Board,

H. C. HAMMOND,
Cashier.

T. R. Wadsworth, Esq.
Wi Ramsav, Esq.
John Fisken, Esq.

$2.000,000
2,000,000
2,000,000

Hamilton, 27th April, 1881.

Eastern Townships Bank

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 16th MAY, 1880, 1,382,037
RESERVE FUND - - - 200,000

BOARD OF DIREOCTORS.
R. W. HENEKER, A. A, ADAMS,
President. Vice-President,
Hon.M H.Cochrane. Jno.Thornton. Hon.J. H. Pope
G. K. Foster. G.N Gualer. G. G. Stevens.
T. 8. Morey.
Head Offloe—8herbrooke, Que
WM. FARWELL, - QGeneral Manager

BRANCHES,
Waterloo. Cowansville, Stapstead.
Couticook, Richmond, Granby.

Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.
Boston—Nationul Kxchange Bunk, :
Collections made st all accessible points, and
promptly remitted for.

Union Bank of Lower Can.

CAPITAL, - - $2,000,000.
Head Offics, - - - Quebeo.

DIRECTORS,
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.
W. Sharples, E-q. Hon. Thos. McGreevy.
D. C. Thomsou, Esq. E. Giroux, Esq.
C. K. Levey, Esq.
Cashier -P. MACEwWEN.  Inspector—G. H. BALFOUR.
BraNcHEs—Savings Bank (Upper Town) Montreal,
Ott «wa, Three Rivers.
Foreign 4gents—London—The London and County
Bank., New York—Nutional Park Banx.

BANK OF NOVA SCOTIA.
Inoorpor_a_!_ed 1832.
Capital paid up 81,000,000 Reserve Fund $275,000

PResIDENT- JOHN S. MACLEKAN.
CasHikR -~-THOS. FYSHE,

John Doull, Samuel A. White.
James J. Bremner, Daniel Cronan.

Head Office . -

Halifax, N.S.

Branches:
Ambherst. Digby. North Sydney. Annapolis.
Kentvilie.  Pictou. Liverrool, N.S. Bridgetown.

New (rlusgow.
Yarmouth,

People’s Bank of Halifax.

Capital authorized ....ecueeuee...... weserorsaseense rense $800,000
Cupitul Paid-uP.ece 600,000

Moncton, N B. St.John N.B.
‘Woodstock.

Directors: )
GEORGE H. STARR, EsqQ., President.
R. W. FRASER, Vice-President,

THOMAS A. BROWN, EsQ. PATRICK PowERr, Esq,
W.J. CoLEMAN, EsqQ. AuGcusTUs W. WEST Esq.

PETER JACK, EsQ., - - - - - Cashier,
Branches : Lockeport and Wolfville, N.8,

Adgents in London......... The Union Bank of London,
. New York....The Bank of New York.

Williams & Hall.

....The Ontario Bank,

UNION BANK

OoF
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament, 1863,

CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Cashier.

4

HEAD OFFICE.....,,CHARTL.OTTETOWN.

BRANCHES............ SUMMERSIDE AND MONTAGUR
AGENTS IN

Montreal...... Bank of Montreal.

New York . National Park Bank.

Boston .......... Merchants’ National Bank

London, England .........Union Bank of London,
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MERCHANTS’ BANK

" OF HALIFAX.

CAPITAL PAID UP, - - 8900,000
RESERVE, = = =« =« = 180,000
HEAD OFFICE—HALIFAX, N.8. | Geo. Maclean, Cashier

BOARD OF DIRECTORS,

THOMAS E. KENNY, Esq., President.
MICHAKL DWYER, EsqQ. Vice-President.
Hon. James Butler, M.L.C.  Thos. A. Ritchie, Esq.
Allison Smith, Esq., J .Norman Ritchie, Esq.

AGENCIES

Antigonish—T. M. King. Bridgwater—Andrew Gow.
Pictou —Chas. W.Ives Sydney—J. E. Burchell,

Maitiand (Hants Co.)—George Frieze.
Tyuro - - - - - Martin Dickie.
Weymouth - - - Hon. C. Ca.mf)bell. ijr.
Charlottetown, P.E.I. . Owen Connolly, Agent.
Summerside - - - Stephen McNiell.

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER - -~ +« - PRESIDENT.
Directors :
C. E. BRowN, Vice-President.
Jobn Lovitt. Hugh Cann. J. W.Moody.
T W.JOENS - - - - =+ - CasHIER.
Correspondents at
Halifax............ The Merchants Bank of Halifax.
..The Bank of Montreul.

8t John..

do. The Bank of British North America.
Montreal ...The Bank of Montreal
New York The National Citizens Bank

Boston .
London, G.B ..The Uni m Bank of London.

Gold and Currencv Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

PICTOU BANK,

Incorporated by Act of Parliament, 1573

SUBSCRIBED CAPITAL, $500,000.

e—

HON. R. P. GRANT - - - - PRESIDEFT.
J. R. NOONAN, EsQ. - - ViICR-PRESIDENT.
THOMAS WATSON, MANAGER.

Sterling and American Exhtm%e and United States
Currency Bought and Sold, and Drafts issued on all
Erillg!.pﬂ.l towns in New Brunswick, Ontario and
uebec.
AcexTs—Halifax, Union Bank of Halifax; Mon-
treal, Bunk of Montreal ; New York, Bell & Smithers ;
Loudon, England, lmperial Bunk, (Limited).

WIGKS, HGNAUGHTON & O,

MANUFACTURERS OF

SILVER AND NICKEL-PLATED GO00DS,

Harness Mountings, Carriage Mountings, Fanoy
Hardware, Scissors, Locks, &o.,

GUELPH, ONTARIO.

Gorp MEpaL. Panis, 1878,

-

JOSEPH GI1LLUTTS
STEEL. PENS,
L]

30M by all Dealers throgghont the world.

The Lowgga:nies.
CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tioral Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,

Also Straight Loans at 7 per cent.

per annum, the principa.l being repail at the end of
the term, or by instalments, a8 may be agreed on.
Full particulars may be had from the Company's
Appraisers, or from
J. HERBERT MASON, Manager.

OFFIcR :—Company’s Building, Toronto 8t , Toronto

THE FREEHOLD
Loan and Savings Co.

DIVIDEND NO. 43.

Notice is hereby given that a Dividend of Five per
cent. on the capital stock of the Company has been
deolared for the current half-year, payable on and
a'ter WEDNEsDAY, the first day of June next, at
the office of the Companv, Church-street.

The transfer boo: 8 will be closed from the 16th to
the 81st of May inclusive. .

Notice is also given that the annual general meet-
ing of the Company will be held on TUESDAY, 7TTH
JUNE next, at 12 o’c'ock noon, for the election of
Directors, receiving the report, etc.

By order of the Board.
CHARLES ROBERTSON, Manager.

Toronto, 27th April, 1881.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,

PRESIDENT : HON. ADAM HOPE.
VICE-PRESIDENT: W. E. BANFORD, EsqQ.
Capital Subscribed.
“ Paid-up ...

Reserve......... .
Total Assets............... 2,185 060

MONEY ADVANCED on the security of Reul
Estate at lowest current rates.

THE SOCIE1Y is prei):red to issue Debentures,
drawn at 5¥em, with Interest Coupons attached,
payable Half-Yearly.

H. D. CAMERON, Treasurer.

Hamilton, Canada, 11 Murch, 1881.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Capital SBubscribed, - - - - $1,000,r00
Paid-up Cupital, - - - - - 98,845
Reserve Fund, - - - - - - 160 w0
Total Assets, - - - - . - 2,886 000
Total Liabilities, - - - - - 1,655,000

Money loaned on Real Estate Securities only.
Municipal and School Section Debentures pur-

chased.
WILLIAM F. BULLEN,
Manager.
London, Ontario, 1880,

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - - - - 1,000,000
Sugscribed. - - - - - s 800,000
Paidup, - . - 0 " 699,524
Reserve and Contingent, - - - 91,081
Bavings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on the
most favorable terms.

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum.
D. MACKFIE, President. F.B. LEYS, Manager.

The Loan Companies.
THE GCANADA

LANDED CREDIT COMPY

1S PREPARED TO MAKRE

STRAIGHT LOANS

—and to—

PURCHASE MORTCAGTS

On the Security of Improved Farm or Sub-
sta: tial City Preperty,
ON THE MOST FAVOURABLE TERMS

Forms of Application and full par‘iculars may Lo
had on application to
D.McGEE, Secretary.

23 Toronto St., Toronto:

UNION LOAN & SAVINGS COMPANY.

Offices : COMPANY'S BUILDINGS,
Nos. 38 & 30 Toronto St.

CAPITAL, - - - - = $1,000,000
PAID-UP. - - - - = = 500000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 110000
TOTAL ASSETS, - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esd:
Manager - - W.MACLEAN.
Interest allowed on Deposits at highest ¢8%

rent rates. Money advanced on security of
Estate. Mortgages Lought. No Commissions.

THE HOME

SAVINGS AND.LOAN COMPANY, (LIMITED'
(Sugcessor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toront
AUTHORIZED CAPITAL, $2,000,000.
Deposits received, and interest, at current ratef

allowed thereon. op
Money loaned on Mortgage on Real Estaté,
reasonable and convenient terms. a0

'Advances on collateral security of Debentures:
Bank and other Stocks.
Hoxn. FRANK SMITH,

President.

The National Tovestment )GuT

OF CANADA, (Limited.
HEAD OFFICE, - - TORONTO 0
Subscribed Capital, - $x,46°:°‘:0‘

r
BoaRD OF DIRECToRS.—William Alexﬂ-“‘fikjn"
A exander & Stark), Presideut; Hon. J- K 1y
Vi -e-President; J. G. Cooper, A. V. ? ob‘:‘!
Willium Galbraith, Edward Gurney, Yg;wg,
Jacques, Newman Silverthorne, Prof.
University College, Toronto. . "
Money lent at lowest rates of interest.
gages purchased.

sON,
JAMES MASOT. gor

AND. RUTHERFORD: ponsé”

The Ontaro Investment Associt®

(LIMITED). .
Head Office: London, Ozr

———n o ly
GAPITAL FULLY SUBSCRIBED. #1000
REST onvveeen ..

A
. der 88 acte
This Company is Incorporated undts ten’ etf
tario Joint %wgk Companies Lettg;;s z.,)l E‘:ﬂaﬁ
for the purpose of Loaning M"“ey.,ud pepe®
Security, Building Societies ntoc

—e

Correspoudence solicited. OB
AYL )
CHARLES MURRAY, BENRY T jind |
President.

London, Ont., 1881.
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The Loan Companies.
WESTERN CANADA
Loan & Savings Company.

Offices: No. 70 Church St. Toronto.

CAPITAL,
RESERVE, -
TOTAL ASBETS,

Money loaned on straight loans or on the Sinking
Funq system at the lowest current rates.

X Money received on Deposit and interest allowed

-yearly.
yearly WALTER 8. LEE,
Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ON'T,

SAPITAL 8TOCK PATD UP $984,150
BERVE FUND.................... . 279,000

huone advanced on the security of Real Estate on

Yorable terms.

¢ Interest aliowed on Deposits.
WM. BAUNDERS, - President,
W.P.R.8TREET, - . - Vice-President.
R. W, SMYLIE, - - Maaager.

LONDON AND CANADIAN

Loan & Agency Co.
(LIMITED).

PREGIDENT- 818 W P. HOWLAND, C.B., K.€.B.

VICE-PRESIDENTS: ¢
C. 8. GZZOWSKI, Esq., C.E.
A.T. FULTON, Esq.
l“’lley lent on security of Improved Farms, and
Mdu(:tive City and Town Property.
Ortgages and Municipal Debentures purchased.
J. G. MACDONALD,

Manager.

4 King Street West, Toronto.

'¥

Payy, ‘

TopyOP CAPITAL, $731,683
OTAL asgmTs, . . - 1320465

L DIRECTORS,

Hon “W-Smith,D.C.L., Pres. John Kerr,Vice-Pres.

"um;ﬁllglx Mackenzie, M.P.  G.R.R.Cockburn,M.A.

eming. Joseph Jackes.
‘W. Mortimer Clark.

D. Galbraith, Manager.
Mo Ofices—Cor. Toronto and Court Streets.

:t!;&dva.nced on the security of City and Farm
Inoggﬁzges and Debentures purchased.
Regi %8t allowed on deposits.
% gpriored debentures of the Association obtained
Phlication.

Mo Ot Lo & Savngs

OSHAWA, ONTARIO.

c —
oAr AL SUBSORIBED ..... $300,000
SITAL PAID UP .......... 275,000
DppeBVE FUND ............ 35,000
ostrs L 390,000
loaned at 1ow rates of Interest on the

w¥on,
Depdlity of Ra 5

i °al Estate and Municipal Debentures.
Ky, '8 received and Interest allowed.

W (?ON GIBBS, g,
' WAN Esq,, Vice-Prest. )
T. H. McMILLAN

Finanocial )
R. J. KIMBALL & CO,,
BANKERS & BROKERS,

Exchange Court, New York.
12 years membership in New York Stock Exzchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.
JACKSON RAE,
General Finanecial, Investment and
Commission Agen..

Municipal or other Bonds and Stocks bou:f_ht and
g&l}% dLonns on Mortgages or other Securifies ef-
Advni.nees on 8tocks, Merchandize or Commaercial
paper negotiated.
Royal Insurance Ohambers, Montreal,
JOHN LOW,

(Member of the Stock Exchange.)
STOCK & SHARE BROKER,
68 8t. Francois Xavier Street,
MONTREAL.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
M O NTREAL.
Members of the Stock Exchange.

CORRESPONDENTS.—The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London, The Bank
of Scotland in Ediburgh, Glasgow and Dundee,
Messrs. Cammann & Co., New York.

Alexander & Stark,
Equity Chambers, cor. Adelaide and Victoria Streets

STOCK BROKERS,

Members of the Stock Exchange

TORONTO,

buy and sell Stocks, Debentures, &c.
louned. Existing mortgages purchased.
from the Country promptly attended to.

General Agents for the OANADA GUARANTEE
COMPANY,

Money
Orders

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF 1HE 8TOCK EXCHANGE,
HALIFAX, N.S.,

Transact a General Banking Business.
purchased.

Drafts on London,
treal at lowest rates.

Stocks, S8hares, Bonds, Debentures,
able securities bought and sold.

Collections made on all accessible points.

GZOWRSKI &BUCHAN,

50 King Street Bast, Toronto,
BANKERS & STOCK BROKERS.

Exchange
New York, Boston and Mon-

and all negoti-

American and Sterling Exchange. American Cur-
rency, &e., bought and sold. Stocks, Bonds, and De-
bentures bought and sold on Commission.

Becy-Treas.

Financial.

HOPE & TEMPLE,
STOCK BROKERS,

Members of Stock Ezchange,
18 KING ST. EAST, TORONTO.
Btocks bought and sold for Cash or on Margin,

CANADA PAPER CO.,

Paper Makers&Wholesale Stationers

374, 376 & 378 8t. PAUL STREET,
MONTREAL. P. Q.

TORONTO BRANOH, 11 FRONT ST. WEST

™ Bamples and Prices sent on application.

- ESTABLISHED 1848.

——

L. COFFEE & CoO.,

PRODUCE COMMISSICN MERCHANTS
Ne. 80 Ohurch Street, Toronto, Ont.

Lawrence Corrxs TaouAs FLYRN,

ESTABLISHED (886.
Telephone Jommunications between all Offices.

P. BURN S,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, cor. FRONT & BATHURST
ST8.,, YONGE BT. WHARF, & 81 KING ST. EAST,
TORONTO will receive prompt attention.

JAMES HALL & CO,,
BROCKVILLE, Ont.,

Meanufacturers of Gloves and Mitt,

And Dealers in Indian Moceasins,

C. 8. Gzowski, Jr. EWING BUOHAN

N.B.—FINE CALF and BUox GooDSs a Specialty.,
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Leading Wholesale Trade of Montreal.

ROBIN & SADLER,

Successors to Barry, Smith & Co.,
MANUFACTURERS OF

LEATHER BELTING,

Fire Engine Hose, Liace Léather, Rolled
Skirting and Shoulders.

594, 5968 & 598 St. Joseph Street,
MONTREAL.

A, Matig@n & (o,
COGNAC!!

J. 8 HAMILTON & CO0., Montreal,

HAMILTON, DUNLOP & CO., Brantford,
JOINT AGENTS FOR CANADA.

B. LEVIN & CO,,

WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

491 ST. PAUL STREET,
MONTREAL.

KEILLER'S

NEW BEASON’S

Marmalade !

Now ready tor delivery to the IT'rade.

" Sole Agents for James Keiller & Son, Dundee
and London

WM. JOHNSON & Co.,
77 ST. JAMES STREET,
MONTREAL.

THOMAS ROBERTSON & CO,

MONTREAL & GLASGOW,

Metal and Tin-Plate Merchants,

MANUFACTURERS OF

WILSON'S CELEBRATED BOILER TUBES,

Made from Iron and Steel.
SOLE AGENTS IN CANADA FOR

William Baird & Co., Glasgow, “ Gartsherrie,”

“Eglinton,” pig iron.
Lonsdale Hematite Iron Co., * Lonsdale.”
* Luken’s” famed Charcoal Boiler Plate.
Fox, Head & Co., Middlesborough.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & GO.,

LATE

KINGAN & KINLOCH,

Direct Importers of

THEHAS, ETC.
82 8t. Peter St, Montreal.

JOHN TAYLOR & BRO,,

OFFER FOR BALE

Wrought Iren Pipe, Plain, Galvanized and
Rubber Coated.

A large stock of all sizes up to 6 inches just
received.
Agents for the sale of Wm. Sellers & Co's, INJEC-
T%Rg OF 1876.

. Metallic Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Mont eal.
JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH AND BELGIAN WINDOW GLASS

Plain and Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTERS'& ARTISTS’ MATERIALS, BRUSHES, 40

812 314, 316 St. Paul 8t., & 253, 255, 257 Com-
missioners 8t.,

MONTREAL

JOHN TAYLOR & CO,,

Manufacturers & Importers of

Hats, Caps, Furs, &c,

537 St. Paul St,, Montreal.

W & J. KNOX,

RELLTOI g

NS ek
il oI
R
\

A

VTRAUE MARY: -
FILAX SPINNERS

And Linen Thread Manufacturers,

KILBIRNIE Scotland.

SOLF. AGENTS FOR CANADA:

WILLIAM NEW & CO,,

648 Craig Street., Montreal.

~

over all others. They are used entirely b%
cipal Farriers and Horse Railway
throughout the United States.

N

Leading Wholesale Trade of Montreal

We are manufacturing above celebrated make of -

HORSE SHOES,

made from selected Wreught Scrap Iron, whsi:‘a

eneral excellence, both as regards quality

for lg
uniformity, are unsurpassed.

The Rhode Island Horse Shoes are prefeﬂ"q
the pri2

orpenio®

Orders solicited, which will be promptly execuﬁ
Woe also manufacture every description of

Tacks, Brads, &c. Railway and Pressed Bpikes.

PILLOW, HERSEY & GO., Montreal:

M. H. Cochrane,

Cochrane, Cassils & Co.

(Buccessors to 8mith, Cochrane & Co.)

BOOTS {SHOES

WHOLBSAILR,
Cor. St. Peter & St. S8acrament 8t

Charles Cassils, } MON THEA LI_ 0'
St. Lawrence Sugar Refining GO

(LIMAITED),

W. R. ELMENHORST, - President.
A. BAUMGARTEN, - - Vwc-szde,
THEO. LABATT, - - - Secretary-Tr

Ofice—88 KING ST., moNTBE‘IEB.
THE WHOLESALE TRADE ONLY SUPPL

CANTLIE.EWAN&CO

MANUFACTURERS’ AGENTS

-3 S
CANADIAN TWEED?
CORNWALL BLANKETS, g
SHERBROOKE FLANNEL®
Coaticook Cottons
LYBSTER COTTONS, &o, €%

M
38 St. Joseph Street: Z o0
313 Wellington St. Bor T

¥ Advances made on Consignments.

F
B Co
FOSTER, BAILLIE

7

. & GO,Y!

MONTREAL
, 0d$
Complete Stocks of Linen 69 ”

e
d, F~‘i;'019 at pr

Of every description on hsnme“

Account of Manufacturerss 5
that defy competition. ND g
BUYERR will do well to CALL A0 D powue™®
VALUES before placing their © .
’

sTREF

WAREHOUSE : 8T. BBLEN
MONT REAL.



PARTNERSHIP NOTICE.

NOTICE is hereby given that the
business heretofore carried on by Alex-
ander James Robertson, under the
name and style of John Robertson, Son
& Co., will hereafter be carried on by
James William Gale and Alexander
James Robertson, under the name and
style of Gale, Robertson & Co.

J. W. GALE.
A. J. ROBERTSON.

Dated at Toronto, this
3oth April, 1881,

Referring to the above partnership announcement, while soliciting for the firm of
Gale, Robertson & Co., a continuation of the patronage so freely bestowed on our prede-
cessors, John Robertson, Son & Co., we give the assurance that nothing which will tend to
secure EXTENDED business will fail to have our prompt attention.

For the Merchants of the Provinces of Ontario and Manitoba we shall aim to make
our house a GRAND DISTRIBUTING CENTRE, and as the demands of this
WIDE PARISH grow larger, so shall our facilities for supplying the trade increase.
Whether it be to meet the demands of the NEAR-BY or DISTANT trade, we shall
hope, by the systematic employment of the best facilities for purchasing and the gleaning
of the results of a careful search of every market, to serve our friends most faithfully and

beneficially.

Every department of the Dry Goods trade will have careful attention, and believing
that profits lie in the VOLUME OF BUSINESS DONE rather than in LARGE
profits on a LIMITED turn over, our COMMERCIAL CREED will be

LOW PRICES, LARCE STOCK, AND BEST TERMS.

As in these days TIME IS MONEY, we especially solicit the trade of the inde-
Pendent and prompt buyer, to whom we are prepared to give every advantage that energy,

€xperience and capital can command.

Yours truly,

GALE, ROBERTSON & C0.

24 AND 26 WELLINGTON ST. WEST.
TORONTO.
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\Lea.ding Wholegale Trade of—i\?[ontreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale J obbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

. anches—Thibnﬂde&u, Brothers & Co., Movtreal
Thibaudeawn, Brothers & Co., London, E.C., FEngland

WHITING, best London,

To arrive early in May, cheap, in large lots.
BI CARB SODA.
BORAX, Coghill’s refined.
FOR SALE BY
COPLAND & McLAREN,

Wellinl%ton Chambers, I
GLASGOW,

Wellington Mills,
MONTREAL.

THE COUNTERFEIT

svhich is to-day doing the greatest and most wide-
Teéad mischief is th® substitution of Alum for
Team of Tartar in the manufacture of Baking
h';w(iier. Avoid danger by using only the old, well

“ COOK’'S FRIEND.

ghlch containg NO Aluin, never yet asked for a cer-
= ficate, much less paid for one, and is itz own best
SCommendation, making FRIENDS wherever it
08s. W, D. McLAREN, Union Mills, 55 & 57
llege Bt., Montreal.

TEES, COSTIGAN & WILSON,

(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROOCERIES.
ST. PETER STREET, - - . MONTREAL

THE CANADIAN RUBBER CO.

OF MONTREAL.

Ma’mfacturers of Rubber Shoes, Felt Boots, Belt-
ing, Steam-Packing, Hose. dec., !

Ofige & Warerooms, 335 St Paul St.,
MONTREAL.
Brag,

\Ohlitfnse, 45 Yonge St._, TERONTC»

Joun Cuark, Jr. & Cos,
M.E. Q.
SPOOL cOTTON.

This 1
Sl G i S

Xeellence in Color, Quality ¢ Finish,

M iz

TRADK MARK.

MQE.Q’
& .

ecom‘mended by the principal Sewing
Achine Companies as the best
Jor Hand and Machine
W Sewing.
ALTER WILSON & CO.,

le Agents for the Dominion,

ST. HELEN 8T., MONTREAL.

'h'Leadiiig‘\ifﬂéiég;ig ‘Trade of Montreal.

HODGSON. SUMNER & COT

IMPORTERS OF
DRY GOODS, SMALLWARES,
AND FANCY-GOODS.
347 & 349 St. Paul Street, MONTREAL.

CASSILS, STIMSON & €0,

LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leatber Board Counters.

COMMIBSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

THE

BOOT & SHGE TRADE

Would conserve their
Spring orders until they have examined our samples
which will be out in Junuary.

Superior work and general assort-
ment. Write for particulars
if required.

PINKERTON & CO.,,
MON REAL.

MACKENZIE, POWIS & (0.,
DIRECT IMPORTERS & JOBBERS OF

THEAS,

St. John & Hospital Sts., Montreal.

UNIVERSAL GRINDER.

To Produce Merchants, Farmers and
others.—The syndicate working NEWELL'S PAT-
ENT UNIVERSAL GRINDER have opened
their new and extensive mill premises in this city at
No. 572 William 8¢, facing the Canal, above 8t. Gab-
riel Locks  They undertake to crush or grind Phos-
phate and other minerals, bones and oti]gr substan-
ces, uta rate from one to eight tons per hour, accord-
ing to tineness required. Corn, Oats, Buckwheat,
Barley, Malt, Flax, and any other cereals are re-
duecd to Coarse or Fine Meal, in quantities ex-
ceeding One Mundred Bushels an hour! Moulie,
cracked corn, granuluted wheat and Graham flour
are specialties nttainable only by the use of these
machines. Orders for Grinding are now registered.

For details, apply at the DONMINILON GENE-
RAL AGENCY, 26 Hownitnl Nt., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN,

Received Received
Gold Gold
Medal Medal
THE THE
Grand Grand
Prix Prix
Paris Ex- Paris Ex-
hibition. hibition.
1878. 1878,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers’ Thread, Gilling T'wine,
Hemp, Twine, &c.

WALTER WILSON & COMPY,

Sole Agents for the Dominion,
Ag1 & 3 BT. HELEN STREET,

MONTREAL

own interests by not placing |

Leading Wholesale Trade of Montreal -

FORD & SONS,

PATENT

BATH BRICKS,

IN 2 DOZ. CASES.

WM. JOHNSON & CO.,

77 8t. James Street,
MONTREAL.

Morcantile Summary.

Tae steamship * Valetta ” from Cow Bay, N.
8., with coal, arrived at Montreal last Friday,
being the firat arrival from sea this season.

TrE Customs’ receipts at Montreal for the
month of April show a very large increase over
those for the same month of last year, being
$517,054 as compared with $328,113.

THE Montreal Corn Exchange Association has
decided to throw open the floor of the Exchange
to the general public, between the hours of noon
and one p.m., upon the payment of an annual
subscription of five dollars,

Iris stated by the Sarnia Obseruer, that
Messrs David Morrice & Ce., of Montreal have
secured the old Taylor refinery at Wyoming and
are going into the manufacture of refined burn
ing oil.

It is stated that the firm of McGarvey & Co.,
which does a large retail business in Wyoming,
has adopted the cash system, and will give it a
thorough trial, being convinced of the difficulties
that beset a retailer who gives credit.

Tae first arrival of the new Allan steamer
‘‘Parisian" at Montreal, is to be made the
oceasion of a banquet tendered to Sir Hugh
Allan and Mr. Andrew Allan by the citizens of
Montreal. An influential committee has the
matter in hand, and the 12th inst. has been
fixed upon as the date upon which the event
takes place.

WarerLoo County has lost one of her pioneers
and one of her most worthy citizens in the death
last week of Sheriff Davidson, who had held that
office for nearly thirty years. Coming from
Aberdeen to Canada in 1835, Mr. Davidson was
in turn farmer, shop-keeper, miller, in Bridge-
port, Berlin and New Aberdeen. He has of late
years been a director of the Wellington Mutual
Insurance Company, of Guelph, where, as well
as in his own County, his genial presence will
long be missed. -

Hege is a little history which reads as of its
actors had been reading dime-novels, and hLad
planned a bit of free-booting frontier life after
their pattern ; Wm. Gilliland, who in 1879 was a
shop-clerk in Sarnia, went to Winnipeg. There
he was detected in wholesale larceny, according
to the Free Press, and sentto gaol. His brother
Robert, and two other persons, named Mitchell
and Clanty, banded together to rescue Wm.
Gilliland from durance vile, but their attempt
tailed and the would-be liberators were arrested
in their turn, and all committed for trial.
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Four traders absconded in one week : a baker,
two blacksmiths, and & tavern keeper, all from
Ontario. The tavern-keeper sold a farm, and
took the proceeds away with him, but we are
left to infer that the others ¢ skedaddled  poor.

J. A. WersH, a grocer in Hamilton, formerly
a brush maker, has been doing a small business
for about 18 months.  Lack of business ability
and lack of capital, have been the causes of his
failure, with liabilities of about $1,500.

ArrER being in the retail hardware business
for a couple of years past, in London
East, Mr. Dawson Kerr has assigned
in trust. He had but little capital, and being
anxious to sell goods, he did entirely too much
business on credit for his means. His liabilities
are not large.

Nz, Parrise & Co., sash and door manufac-
turers, Toronto, are in trouble. The senior
partner left the city without giving notice, and
owing their workmen over $200 in wages. A
bailiff is in possession of the premises.

TrE statement of the Consolidated Bank for
the month of April shows the slight decrease in
liabilities of $1,500. Notes discounted -have
been reduced by $18,000, this item now stand-
ing at $322,449; $1,300 of overdrawn accounts
has been paid, but this item still continues large,
figuring at $139,351.

Tax first steamships to arrive at Montrea
from a European port this season, the fine steel
steamer * Buenos Ayrean”, of the Allen Glasgow
line. She arrived Monday evening, with a
cargo principally heavy goods.

Messgs Corris & Co., of St Johns, Newfound-
land, hardware merchants, are reported as
failed. Lialilities are stated at $6,000 with assets
of about $3,000, the firm has been only five years
established, but complaints of their slowness in
payments had been common for some time past,

We learn from a Sarnia correspondent, that
Mr. N. C. Peterson, of the Sarnia Foundry and
Machine Works, has completed and shipped this
week, to order of J. 8. Loughead, an order of
special machinery, consisting of five steam en-
gines and five sets of drilling rig irons, all to be
used in operating for coal oil in Cape Breton.

P. A Eagueson, clothier, Ottawa, offers to
compromise. He commenced business in 1864
on borrowed capital. Was twice burned out
and failed in 1868. In1869 he re-commenced
business ; in 1874 he speculated in real estate
with unfavorable results, and has not recovered.
He now proposes to pay 30 per cent.on liabilities
of $20,000.

Last week two more persons left Seaforth for
« the land of the free and thehome of the brave.”
These are Messrs. John Govenlock and Peter D.
McEwan, extensive cattle dealers. Both were
believed to have made considerable money and
had some property. They shipped a good deal
to Britain and their sudden departure was quite
a surprise.

Mr. W. ALLEN began as a general storekeeper
in Victoria, Welland Co. about eighteen months
8go, getting & present from his father of a bank-
rupt siock owned by one McLachlin. Beeming

perience and being & minor, he could not well
be expected to succeed. An assignment has
been made for the benefit of creditors. His
assets are about $5,000 and liabilities $9,000.

A cextLEMAN in the New York Swamp
met a rather uncertain acquaintance the
other day, when the latter said: “I'm a little
gshort, and would like to ask you a conundrum
in "mental arithmetic.” ‘¢ Proceed,” observed
the gentleman. -+ Well,” said the ** short " man,
“guppose you had $10 in your pocket and I
should ask you for $5, how much would remain?”
« Ten dollars,” was the prompt answer.

A DRY Goops firm of some years standing, in
Whithy, is in trouble. We refer to Messrs.
Hamilton & Harrower. The last named came
into the business in December, 1877, after the
failure of the firm of Hamilton & Co., who were
burned out about three months previously. At
this failure the firm borrowed money from some
friends and paid 65 per cent. of their liabilities
of $30.000. They appeared to be doing a good
business, but ‘realized very little out of it.
They had been frequently sued by various credi-
tors, and have assigned in trust. No statement
of liabilities has yet been prepared.

Mg. J. W, GaLE, who has been for many years
favorably known in the retail trade in this city,
has become partner with Mr. A J. Robertson, of
the old dry goods firm John Robertson, Son &
Co. The new firm of Gale, Robertson & Co.,
purchase the assets and continue the business
of the old house. The partners must have
learned the wants of the community with respect
to styles and qualities of goods, and may be ex-
pected to add to the variety of wholesale soft
good stocks this market already boasts.

TeE management of the British American
Business College seems to be conducted in a
gpirited manner and with considerable ability.
In addition to the usual weekly lectures on com-
mercial law and other branches, occasional
lectures on practical business subjects were
delivered during the winter by a number of
prominent citizens, including Prof. Goldwin
Smith. Asan incentive to greater diligence and
more thorough work the president of the college
provided gold and silver medals. These were
presented to the students on Tuesday last by
the president of the Institute of Accountants
and Adjusters of Canada, who decided as to the
respective merits of the competitors. Mr.
Charles Robertson occupied the chair. The
presentation was accompanied with some excel-
lent remarks ot a very practical character which
were well received by the students.

Tee sale of the Elora Carpet Factory to
Messrs. Laidlaw & Shortreed, which we noticed
a short time ago, appears not to have been com-
pleted. Messrs. Priestman & Burgess, of this
city, offered better terms and on Wednesday last
they took possession of the premises. They pay
the corporation $7,000 for its interest and per-
mit the property to be assessed for ten years at
a value of $12,000 regardless of its cost. This
sale disposes of the litigation between the town
and the Merchants Bank. The new firm will

to lack business qualities, having had no ex-{

abandon the carpet trade and will probably

manufacture some class or classes of worsted
goods. The property is a very valuable one, the
buildings, machinery, and water privileges being
extensive and most.complete, costing the former
owners between $50,000 and $60,000. The pur-
chasers intend taking immediate steps to have
the concern running by an early day.

TrE London Electric Light Company, is the
name of an organization proposed in that city
and applying to be incorporated in Ontario,
Capital $150,000 in $100 shares. Head office,
London, but proposing to operate in Hamilton,
St. Thomas, Ingersoll, Strathroy, Chatham,
Windsor, Woodstock, Stratford, Sarnia, Seaforth,
Clinton, Wingham, Simcoe. The gentlemen
named as first directors are George S. Birrell,
Icaac Waterman, Col. Lewis, Thos. Beattie and
H. Waterman. The Quebec and Levis Electric
Light Company give notice of application ; the
Canadian Electric Lighting Co., want to ereet
poles all over Quebec province, and the Montreal
Electric Light Co., capital $100,000 is also being
organized. St. John, N.B., wants the light, too,
and Messrs. S. Jones, Stones, Rolph and Allen,
propose to form a company with $200,000 capi-
tal.

EvIDRENCE is not wanting that the wholesale
manufacture of boots and shoes will eventually
be in the hands of the larger houses unless the
smaller ones confine themselves to special lines
of work. Recent failures in this line have all
been among concerns of small calibre, who evi-
dently cannot compete successfully with their
opponents of larger means and better facilities-
The last suspension in this line is that of Forbe#
& Stevenson, of Montreal, a meeting of whos®
creditors was held last Monday. The liabilitie?
are $23,000, some $9,000 of which is due to 0D®
house. A nominal surplus of $7,000 is claimeds
but how this will stand investigation is yet to be
seen, though from present indications creditor®
expect to come out pretty well.  Since writing
the above the firm has assigned in trust ¥
Messrs. Northey & Dougall, two of the princiP®
creditors. Mr. Forbes made an offer of Dinet,y
cents, but as he could not furnish securitys it
was declined, and in every probability the estd
will be wound up. )

WaETHER alarmed by the Scott Act agitatio”
or not, we do not know, but eight hotel-keepers'
at Toronto, Clifford, Caledon, Seaforth, Glenc®’
and Stratford respectively, have sold out: d
Martin, confectioner, at Woodstock, has sol
out; so have S. V. Bray, general deale®s g
Stouffville ; Olander Allen, grocer, Spl‘iﬂgﬁel ’;
John Adair, blacksmith, St. Mary’s ; Tho” 4
Jackson, harness maker, Orangeville } B“’h,“,
Blatchford, blacksmith, Hensall and A. J. 8!

14y
hardware dealer, Elora. The Zeigler NOY:on
Works, Betlin, are advertised for sale. od.

Kerr, hardware, London East, has “ss,lgnen-
The sheriff is in possession of Wm. Allen’s 8%
eral stock, at Victoria. In the M“ﬁﬁmeh rlo8
vinces we find the following changes:— No
Carr, dry goods, Halifax ; Archd. Walke ),
Range, N. 8. ; A. B. McLean, ere“',s )

have assigned. John F. Baker, miuufety,l’-ﬁ‘
W. T. Newman, haberdasher, Summersld°'
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L, sold out ; Andrew Nisbet & Co., shipbuilders,
North Sydney, and Union Co.'s woollen mills,
Traro, dissolved. J. & W. Stewart, merchants,
8t. John's, Newfoundland, dissolved partnership.
Hanilton & Harrower, dry goods and groceries,
Whitby, have made an assignment in trust, like-
wise Hill Brothers, of Seaforth, general dealers.
The woollen manufactory at Woodbridge, estab-
lished by Mr. Wm. Mackie, has been sold to
Messrs. Burkholder & Hardy, The milling firm
of W. J. Pope & Co., Charlemagne, Que., is of-
fering a compromise.

NEarry $100,000 has been subscribed in New
Glasgow, N.S., for the purpose of establishing
8lass works in that town. It is the intention of
the company to manufacture table ware, decan-
ters, lamp chimneys, fancy ware, etc. A com-
Pany starting in this branch of manuafacture in
Pictoun County has the advantage of cheap coal,
which from the eloge proximity of the mines,
should not cost more than one dollar per ton.
It is expected that operations will be commenced
in the early part of autumn.

—From a circular issued by the Superior
S&Vings and Loan Society, of London, Ont., we
learn that & new issue of stock has been decided
Upon by the directors. It appears that the last
issue of 2,000 shares, was all taken up and ap-
Plications made for so much more that it was
thonght desirable to make another at 20 per
cent, premium. This, with the preminm on the
Present issue will make the reserve and contin-
€ent funds $80,000, or over 624 per cent. of
the full paid up capital ; about half of this am.

ount has been obtained by selling stock ata
Premium,

r—

FIRE RECORD.

. ONTARI0.—Prescott, April 20th—The following
18 & list of the losses and insurances on the late
Te ; Strohmyer, total loss ; stock insured in the
Norwiqh. of England, for $500, in the Union
Oy.m the Mercantile $500, and in British
Merica $500 on his furniture. James Buckley,
8l losg of building ; insured for $3,000 in the
ﬁ“lZeus and $3.000 in the Royal Canadian. Nes.
‘e 2 Ward, partial loss to building ; insured for
2,500 in the Western J. V. Miller, stock re-
inm?ed and damaged ; stock insured for $3.000
8 © Mercantile and $2,000 in the Union.
for o Coons, partial loss to building ; insured
b°’: 3:?,000 in the Royal. Mrs. Evans, loss slight,
'mdlng insured in the Lancashire for $1,000.
Ooughlin, loss slight; the building insured

C © Lancashire for $800. Chamberiain
La, 0. total loss; insured for $3,000 in the
B:n‘mshire and $3 000 in the Queen.—
R'.[ homgg, May 2.—The Canads Southern
\‘E‘&y freight house burned ; loss, $50 000.
bury STgus, 2nd.—Two small frame houses
\§d~ Chey were owned by Mr. Jamieson.
[ oderich, May 4.—James" Keag's house
4th ed ; lnsured in Standard, $800.——Paris,
& H‘a\k Bmall store-house belonging to Adams
Wi 218nd burned ; loss, $600. Erin, 4th.—
LY itszéws barns and contents burned; in-
& g}, 12 Gore, $1,400.——Sullivan, 4th.—Cliff
35‘0%%‘“;)8 Woolen mills with contents, valued at
{*On on ‘Eﬂed; idsured in Pheenix, $2,000, ——
Urgeg. 28, 3rd.—Mr. Meehan’s frame hotel
ay 44 I8urance about $1,500. London,
2 abons cuator Leonard’s foundry burned ;
B o uf“t- $50,000; insured about $15,000.
Sy, :nnes_, Apr. 27.—C. Steinberger, cigars ;
' ©oal oil, and Grobb, s furniture dealer,

burned, loss small.——Port Hope.—J.J. Turne’s
building, stored with 70 tons hay, burned ; in-
sured for $845 in the North British. —— Gloces-
ter Tp., Apr. 28.—The barns of T. W. Wallham,
Mr. Tytare and R. Dagg burned, with the house
of the latter ; loss $7,000, no insurance.

OTHER PRrovINCES.—Quebec April 26.—The
insurances on the buildings destroyed on Scott
street are as follows:—On Messrs. W. & E
Baril's block, $1,200 in tho North RBritish &
Mercantile and $300 on the furniture. On
Damase Fiset's $1,600 in the Liverpool, London
& Globe. Mr. Robitaille’s house $1,200in the
same company. On Mr. Gagnon’s house $1000
in the Royal, furnitare $300 in the same office
On the furniture of Mr. Fiset, 8400 in the Quebec.
On the Trepannier block, $600 in the Royal,
$800 in the Canada and $1,300 in the Northern,
with $100 in the same company on a stable,
Carleton, N.B.—Mich., Burns’ barn burned with
two horses. Anagance, N.B.—A. E. Mackin-
tosh & Co.’s buildings burned, loss $4,000; no
insurance.——8t. John.—Knox & Thomson’s
furniture factory damaged by fire. loss $1,000.
——Amberst, N.B.—J. W. Dowther’s barn and
house, with contents and 30 head of cattle, in
Fenwick, burned.——§t. John, May 2.—The
dwelling house, barns and outbuildings belong-
ing to L. B. Sawyer, were burned at Prince
of Wales, near Musquash; no insurance, loss
$1.000. Moncton, April 29.—The British
hotel burned, with outbuilding. ——Upper Stewi-
ack, N.S.—Arthur Bently’s house burned; not
insured.——Ottawa.—Some small tenement
houses burned, loss $500 ; not insured. Mou-
treal, May 4.—Mooney's tannery burned, with
contents; loss very heavy; insurance not yet
known.

Nestle’s Milk Food

Awarded the Grand Diploma of Honour at
Paris Exhibition for Excellence an
Food for Infants.

Nestle’s Milk Food is sold by all tha leading Gro-
cers and Druggists in Europe, the United States and
Canada. For terms and price apply to

THOS. LEEMING & CO.,
Montreal, S8ole Agents for North America.

FURNITURE.

Hayving carried off the Highest Awards, Two Silver
Médals and a large number of other Prizes for
Draw’'ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni-
ture Coverings, Centre Table,
ete., ele,,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen Sfurnishing throughout will please
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Oshawa Cabinet 00

Leading Wholesale Trade of Toronto.

]?ryce, McMurrich & Co

Buyers visiting this market in
search of

SPECIALLINES

Will find it to their advantage to
pay us a visit, as our stock (with the
additions made during the past
month) will be found very complete.

BRYCE, MCMURRICH & (0.,
34 Yonge Street

TORONTO.

PATERSON BROS,

IMPORTERS OF

MILLINERY

AN

STRAW

GOODS.

Stock Complete ! !

58 & 60Wellington St W,
TORONTO.

22 St. Helen Street, MONTREAL.
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¢ e B% §E SMMMMIO T B_H
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WHOLESALE DRY GOODS,
43 Yonge St., Toronto.

Are showing several drives in
DRESS GOODS, PARASOLS,
PRINTS and otherlines of Staples
bought by our Mr. Smith since his
arrival in England last March.

G. B. SMITH & HENDERSON.
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Leading Wholesale Trade of Toronto.

WYLD, BROCK & DARLINE,

. IMPORTERS OF

Woollens, General Dry Goods, &o.,

TORON TO.

- SPRING AND SUMMER, 188l.

Our Stock is now fully assorted in all depart
ments and will be found worthy the attention of the
largest and closest buyers.

Inspection by the Trade respectfully invited.

WYLD, BROCK & DARLING,

TORONTO

Forbes, Roberts & Co.,

WHOLESALE

GENTS FURNISHINGS

TAILORS’ TRIMMINGS,
- 53 Yonge Street.

CALDECOTT, BURTON & CO.,

Dry Goods Importers,

§2 FRONT STREET WEST,
TORONTO.

Selling Agents:

CHADWICK'S SPOOLS, BOUSSARD &
MORISON'S KID GLOVES.

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, LToronto, Ont.

ACCOUNT BOOKS—Unsurpassed for quality
durability and cheapness.

STATIONERY—Of every description.
BOOKBINDINGNoted for style, strength
and moderate prices.

Wallets, Bankers’ Cases, &c., equal to anything
e,

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SHOES,
Front St. E,, Toronto, Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe machinery, I am now
producing a large variety of all the leading lines of
BOOTS aND SHOES equal to any made in Canada.
1 guarantee good material and the pest workman-
ship My travellers are now on the road, and will
call with complete linesof samples. My patronsand
the shoe trade will best serve their interests by call-
ing at my warehouse, or reserving orders for my
travellers.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,
86, 38 & 40 Front Street West,
JAMES COOPER. TORONTO'

JOHN C. SMITH.

THE LACE WAREHOUSE
18 SHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACBE GOODS,
REAL LACES.
WHITE & COMP’Y,
18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST,
TOFRONTO.

G’.’Stm‘ e (Bond and Free) and Warehouse Receipls
AN .

ESTABLISHED 1862.

JOHN FISKEN & CO

REFINED PETROLEUM.

OFFICE—23 SCOTT STREET,
TORONTO.

We beg to advise buyers we have a large stock
favorably bought, please write us for present quo-
tations.

MARTINDALE & 0.

27 Mincing Lane, London, Eng.,

Receive Consignments of

Butter, Cheese, Apples,

AND GENERAL PRODUCE,

ent at Toronto—FAS LORBEB, P.O.
86 Front Btreet East. » :0. Box 705, ox

Reference—Bank of Montreal.

C.G.COBBAN & CO.

Manufacturers and Importers of

Mouldings, Looking Glassss,

CHROMOS, FANCY G00DS & SFECIALITIES.
FACTORY : 47—61 HAYTER STREET.
SAMPLE ROOMS: 134 YONGE STREET.

TORONTO, Ont.

Leading Wholesale Trade of Toronto.

Ogilvy § C
gilvy § Co.
HAVE JUST OPENED LARGE LINES OY

FANCY PRINTS, in great variety
PLAIN & FANCY SATTEENS.
PRINTED LAWNS & MUSLINS
DRESS GOODS, checked, etc.

OGILVY & CO,,

41 FRONT ST. WEST.

Toronto, Mar., 1881.

M. & L. Samuel, Benjamin & Co,,

58 YONGE AND 9 JORDAN 8T,
TORONTO.

Nickel-Platers Supplies
PRICES AND PARTICULARS
ON APPLICATION.

SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVERPOOI/J

NEW TEAS!

Our own importation per 8. 8. HARTER direct
from Shanghae to New York,

Moyune Young Hysons,
Ping Suey Young Hysons-

W. J. RAMSAY & CO.,

WHOLESALE GROCERS,
Cor. Church & Colborne Sts., Toronto.

Spring Goods

Spring Canadian Tweeds,
Spring Scotch Tweeds,
Spring Coatings,
Spring JPrints,
Spring Dress Goods,
Spring Hosiery &
ALSO

A Rplendid Stock of New Millinery
liberal terms to good men-

HUGHES BROTHER®

0
onge, Melinda, and {TOBONT
Jordan streets,

REAL:
OFrioR: 214 St. James street, MO AL
i Mgz, E. O'BRIEN, Be

alove®

Goods owoe!

‘WAREHOUSE : } ¥
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The Monetary Times

AND TRADE REVIEW,

With which has been incorporated the *Interco-
lonial Journal of Commerce” of Montreal, the
“Trade Review” of the same city (in 1870, and
“The Toronto Journal of Cornmerce.”

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION—POSTAGE PREPAID.

OJanadian Subscrivers ... £¢ a year.

British w 108, sterling a year.

4merican o 32.60 U.8. Currency

BOOK AND JOB PRINTING A SPECIALITY

Office—Nos. 64 & 66 Church St , Toronto, Ont.
EDWD. TROUT, MavacEr.

—
—_—

TORONTO, CAN., FRIDAY, MAY 6 1881

—

MATERIAL PROGRESS IN QUEBEC.

The Session of the Legislature of Quebec
Was opened by a speech chiefly retrospective.
We are reminded that the manufacture of
beet sugar is now assured. This manufac-
ture was one of the objects which, in the
Previous Session, was promised the encour-
agement of the Government. Mr., Chapleau’s
Government may claim that this promise has
been fulfilled. The legal regulations for the
development of the phosphate mines of the
Province were expected to produce good re-
Bults, though the imposition of a royalty
Wwould seem a left-handed way of aiding this
industry. Satisfaction is expressed at the
establishment of - loan company which has
Teduced the rate of interest to farmers ; and
from the farmer's point of view, this is of
ourse a good thing. But neither the Gov-
érnment nor the Legislature had anything
to do with bringing about this result further

han by granting a charter. Some members
of the Government, as private individuals,
83sisted in the promotion and establishment
of the company. The change is due primar-
1y to the abundance of capital seeking in-
Vestment ; but it would be to no purpose
8t capital was superabundant, in France,
Unless & means of transferring some of it to
® Provinee of Quebec had been found

® speech deals with smaller industries,
UCh ag the increase in the manufacture of
Utterand cheese ; butit isvastly more import-
30t that butter should be made of a better
g:ality than that its quantity should be in-
."%88ed. On the essential point of quality, no
lnformation is given. It seems, however,

Ough not here stated, that the Government
a&s' S0omehow, been the means of establishing
it *ttery in the County of Kamouraska ; and

Y means of this kind that the enormous
© Occagioned by the making of bad but-
will be remedied.
¢ em° ORization, or the extension of new set-

ents, is reported prosperous ; but we do
Fre ¢ in what way the repatriation of
"¢h-Canadians can be held to be a proof

T,

that the country is becoming better known
abroad, thongh the inflow of foreign immi-
gration may fairly be cited to that effect.

The only thing said about the net-work of
Provincial 1ailways, is on its value in afford-
ing means of communication, which owes its
existence to legislative subsidies. In the
previous Sessiony the (Government expressed
its anxiety to dispose of some of the most
important of these roads, by sale to the
Dominion Government. But the Dominion
Government has shown itself anxious to dis-
Possess itself of the railways it had on hand
rather than to purchase additional roads. It
has disburthened itself of the Pacific Rail-
way, and the Minister of Railways publicly
stated, in the House of Commons, that it
would be a good thing for the country if
some combination of responsible men could
be induced to accept a gift of the In-
tercolonial road. Under these circum-
stances, the sale of the Quebec, Mon-
treal and Ottawa Railway to the Dom
inion Government is out of the question.
This road has cost the Province nearly $13,-
000,000, and the Quebec Chronicle makes the
statement broadly, that it has yielded a net
profit of $226,800. Tf this be 80, we must
say that it is a very remarkable re-
sult ; but it seems altogether too good
to be true, and we must suspend
judgment till the official figares are pub-
lished. If the Chronicle be correct or
anything near it, there could be no difficulty
in either selling or leasing the road to ad-
vantage. The Dominion Government being
out of the question as a possible purchasers
the Pacific Syndicate might be expected to
be anxious either to lease or buy. There
have undoubtedly been negotiations having
in view one or other of these objects, and it
is probable that the facts, should the state
of the negotiations permit of it, will be iaid
before the Legislature, during the Session.
It is not at all improbable that events may
justify the railway policy of the Quebec Gov-
ernment, a policy which at one time seemed
to have passed the line of prudence. Pecu-
niary success would be a double success ; for
what was mainly looked to, in granting the
subsidies, was to establish new Jines of com-
munication which would justify themselves
by the indirect benefits they would bring.
These railway enterprises are due to Quebec
having a Provincial autonomy, under Con-
federation. Under the old union, or under
a consolidated Government of all the federa-
ted Provinces, the means of building "these
railways could not have been found. It would
have been impossible to pledge the credit of
the general Government for their construc-
tion, and the local Government would not
even have had an existence, much less a
credit capable of sustaining the burthen of
these subsidies.

The receipts of the Crown Lands Depart-
ment are said to exceed those of previous
years ; but this fact furnishes no guide for
the future, since there was, last year, an ex-
traordinary sale of timber limits. That sale
may or may not have been provident. It
was made before the lumber trade had under-
gone a complete revival, and the limits
would bring less than they would have
brought a year later. The purchasers may
have been lucky in what they got, but that
is hardly a reason why the Government,
which looks at the sale a5 a means of revenue,
is entitled to congratulate itself upon the
result.

All things considered, the Province of
Quebec is in a more hopeful position than
she has been for a long time ; repatriation
is gaining impetus; though the hope of pre-
venting an outflow of population cannot be
indulged with reason by any old settled part
of North America. The Canadians who
come back from the 'States will bring the
knowledge of new arts and industries along
with them ; and thus their labor and that of
their friends with whom they come in
contact, will be made more effective.

THE EXPORT CATTLE TRADE.

The exportation of Canadian live cattle to
Great Britain is a trade upon which great
hopes have been built, and the steady growth
of which has been confidently predicted. It
is not so long since we heard, and with rea-
son, that there was ‘¢ money in it,” cn which
account, doubtless, a good number of export-
ers hastened to try their hand. The occasion
was favorable a few seasons ago, for British
cattle had been decimated by diseases, and
prices there were high, while here they were
low enough to leave a good margin to the
shipper.

So great has been the number of American
and Canadian cattle sent to Britain in the
last year or two, however, that a marked
change is apparent in the result of recent
shipments, so far as regards profit. We have
learned that the owners of the live cargo of
the European, which sailed from Halifax
last morith with 450 head of good Canadian
cattle, mostly from Wellington County or
thereabout, at a freight of £4 10s. per head,
lost some thousands by the venture. Advices
bearing date the 25th April, describe the
Liverpool cattle market ag ¢ dreadfully bad,”
and a cable of the 2nd instant says, ‘ Mar-
ket worse, hundreds unsold,” while the
prices realized for beeves there, are such as
to net shippers, as stated by credible per-
#ons, a loss of from £8 to $12 per head.

There are several reasons for this condi-
tion of things : In addition to the increasing
numbers of beeves sent into Britain from



1290

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

America, from Holstein and other parts of
Europe, more cattle are being raised in Eng-
land itself than were raised a few years ago;
prices there have been steadily coming down,
while here they have been forced up by the
export demand, and our freights have been
bigh. Another very considerable element in
the problem is the growth of the American
dead-meat trade with Great Britain. By the
use of refrigerators on a large scale on ship-
board, and so preserving an evenly cool tem-
perature, it has been found possible to
transport across the Atlantic, meat killed in
the United States, and present it in the
English market in excellent condition. A
prejudice hindered this dead-meat, for a
time, from “ taking” in England, but the
bundreds of carcases now sent almost daily
by steamer from New York find sale in the
old country with increasing readiness, and
help to lower the prices. To these circum-
stances add the fact that where, in 1877, the
first beeves sent to Britain from Canada cost
in Ontario on the hoof 4}c. per lb., as much
as b} to 6¢. is paid this year, and it will
be less incredible that, in the experience of
some of our largest dealers, there is no longer
“ money in it ” on its present basis, but that
a number of recent shippers have lost money
and are thoroughly discouraged from further
operations. Something similar is the case
with sheep. Eighteen thousand merinos
were landed in England from this continent
the other day almost simultaneously, and so
great was the glut that they sold for 41d.
per pound. As much as 6 cents live weight
has been paid here within a few days for
shipment.

The business has assumed a serious aspect,
and unless something can be done to put it
on a paying footing, say the shippers, there
must be a decided decline in our cattle ex-
port. Ocean freights are too high, it is
claimed, for one thing, while in the face of
prices realizable in Britain, it will not do to
pay so much for the live animals here as
has been paid. It is very probable that the
point is near, if it be not actually reached,
where system, economy, and the skill of the
experienced merchant are found to be essen-
tial to success.

In many businesses, where new markets
are found, or where new phases of trade
appear, it is possible, often, for tyros or
mere speculators to ‘“go in ” while the mar-
gin is large and whilst few have perceived
the opening, and reap large profits for a
while. Time, however, is pretty sure to
bring increased competition, and rednced
profits; and it is then that experience,
knowledge and superior arrangements are
essential in order to make ends meet. Such
& point appears to be reached in this trade ;
and it is the part of wisdom for shippers to

perceive it and act accordingly. 1t will no
longer do to send forward ship-load after
ship-load of beeves or sheep, bought here at
high prices, and runithe chances of a favorable
trans-Atlanticmarket. Inthis, asin any other
export business, the debit and credit of the
venture must be scanned before-hand, the
items of expense closely caleulated, and the
probable supply cautiously learned. In
short, the cattle exporter, to be successful
must become a skilled merchant. Rule-of-
thumb will not answer; and “going it
blind,” always dangerous, is now-a-days
ruinous.

We still think that Canada can send her
surplus cattle to the old land, and doso
profitably. But we must take full account
of the great enterprise and the superior
resources of our United States competitors :
of the varying states of the market we pro-
pose to reach ; of the constantly changing
conditions of transport. If live-stock ship-
ment prove to be at a disadvantage compar-
ed with dead meat export, we must prepare,
as circumstances change, to change our
methods with them. So far as the carriers
are concerned, steamship owners, as well as
railway companies, may be trusted, we
should ¢hink, to do what is reasonable in
the way of needful concessions in order to
retain a trade which, already profitable to
them, is so important for their future em-
ployment.

THE MONETARY CONFERENCE.

The discussions of the Ccnference are to
turn vpon five questions, which a committee
has adopted, and which assume an interrog-
atory form. They are in these terms:

« 1gt. Have the diminution and great oscilla
tions in the value of silver which have occurred
especially of late years been injurious to com-
merce, and consequently to general prosperity ?
Is it desirable for a ratio of value between the
two metals to have great fixity ?

«92nd. Are the phenomena indicated in the
first pert of the foregoing question to be at-
tributed to an increase in the production of
gilver, or to legislative measures ?

8rd. Is it probable or not that if a large group
of States give unlimited coinage of legal pieces
of both metals having full paying power, in the
uniform proportion for gold and silver contained
in the monetary unit of each metal, stability, if
not absolute, at least very substantial, will be
obtained in the relative value of those metals?

4th. In case the preceding question is answered
affirmatively, what measures should be taken for
reducing to a minimum oseillations in the ratio
of value between the two metale? For instance,
would it be desirable to impose omr chartered
banks of issue, the obligation of always accept-
ing at a fixed price ingots of gold and silver of-
fered them by the public? Could the public be
insured of the same privileges in countries where
there is no chartered bank of issue?  Should
mintage be gratuitous, or at least uniform in
all countries for the two metals? Should there
be an understanding to leave free of all obstruc-
tion international commerce in the preceding
metals?  5th. In adopting bi-metallism, what

should be the ratio between the rate of pure
gold and silver contained in the monetary units ?”

The first question is divisible into two
parts, and really forms two questions. In
it, the diminution and great oscillation in
the value of silver, of late years, are assumed;
and the question asked is whether this dim-
inution and oscillation in value have been
injurious to commerce and general prosper-
ity. It is difficult to see how the question
can be answered otherwise than in the affirm-
ative. Money is required to be a standard
of value, and any metal subject to great
changes in value, wants the essential quality
of a desirable standard. A standard of value
should, if possible, be uniform and unchang-
ing; but if this is, in the nature of things,
impossible, it should be as nearly immutable
as can be. This cannot beaffirmed of silver;
gold is possibly undergoing some appreciation
in value ; for it is doubtful whether the
present supply is equal to the demand;
an opposite state of things to that against
which Chevalier, some years ago, thought
the commercial world required protection.
But since 1849, the date of the Califor-
nia gold discoveries, silver has undergone
greater fluctuations in value than gold ; and
everything indicates that this will be the case
in the immediate future. The known stores
of silver available for profitable mining are
much greater than those of gold. To the
second part of the first question, an affirma-
tive reply must be given. If there is to be
a bi-metallic currency, it is desirable that
the ratio of values between the two metals
should have greater fixity. But to make
that fixity real, it must be found in the con”
ditions of the market value. Legislatio®
cannot fix the ratio of the real values, whe?
the market values are fluctuating.

The second question cannot, perhaps, be
answered either negatively or affirmatively’
without some qualification. It is toleriﬂ.’ly
certain that both the increased productio®
of silver and the legislation which restric
its use, tended to reduce its value ; the first
operating through the natural law of B“Ppl,y
and demand ; the latter aggravating the ev
of abundance by the artificial process of
jecting the use of silver as coin, and in
way diminishing the demand.

The third question asks, in effec
concerted legislation by a large
States, could give substantial if no
fixity to the relative value of the two
als. Legislation could by remonetizin8 the
ver, increase the demand for it; 8%
power of either metal to discharge
would have the same effect. Buty if
were a very much greater relative
duction in value of one metal. thatk
the other, the natural laws which ¥ a
late value would refuse to be susp?

this

t, whethe®
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ed at the fiat of concerted legislation.
The greater the number of nations using a
double standard, the nearer would fixity of
value be attained ; but if great commercial
hations, like England, rejected the double
Standard, it is not probable that even sub-
stantial fixity of value would be attainable,
and perhaps not even if she accepted the
double standard.

The way in which the fourth question is
but Jooks as if the first three were intended
to be answered afirmatively. And it is this
feeling of a foregone conclusion that detracts
from the value of thelabors of. the Conference,
in advance. The question whether chartered
banks should be obliged o buy all the gold
and silver bullion offered to them, takes us
far afield. The framers of the question
doubtless had in their minds, some of the
great banks of Europe, such as the Bank
of France and the Bank of Germany. What-
ever these large banks might do, it is quite
certain that the obligation would weigh
down a great many small chartered banks in
America. Whether mintage should be gra-
Fllitous is a question that has a permanent
Interest ; it existed long before this Con-
ference was thought of, and it will long
Survive that event. That there should

© a certain uniformity in the mint-
8ge of all naticns goes without saying ; res-
Pect being had to weight and fineness. The
Bearer we come tu uniform values, the nearer
We shall arrive at the essentials of an uni-
versal currency, in the way of introducing
whiCh, national vanity is likely long, if not
a1“’8.}78, to stand.

What the ratio to be fixed by legislation,
®tween the two metals should be, is a prob-
°m that involves an impossibility. Two

10gs of fluctuating market value can have
30 permanent uniform ratio between them.

gislation here wants the absolute power
Tequired to effect the end aimed at; it can-
10t prevent fluctuations in the market value,
34 those fluctuations will ingensibly extend
®Mselves to the standards. For instance
ebts would be paid in the cheaper metal,
8d  the ratio, while appearing to exist,
::“ld be to a great extent ignored. Thero
© Certain things which legislation cannot

3 and it can no more establish a perma-
er'xt Tatio of values between two metals, of
- ich the market value is flucti:ating, than

an tranform a man into a woman.

THE DETENTION OF LETTERS.

.T° Open the letters of another persoun by
Stake, anq having learned their contents
Te, U8e them for one’s own benefit, is not a
Putab)e proceeding. It is not only con-
a 'Y to law but repugnant to the feelings of
°he with right views of social or business

relations. A case which s creating much in-
terest in financial circles happened in Lon-
don the other day, the particulars of which
we find in the Free Press of that city. There
are, as most of our readers know, two On-
tario loan companies whose names somewhat
resemble each other, viz., the London &
Canadian Loan & Agency Company, Toronto,
and the London Loan Company of Canadas
London, Ontario.

Mr. M. J. Kent, manager of the London
Loan Company, received, on the 14th Feb.,
last, a letter addressed * The London & Can-
adian Loan and Agency Company, London.”
This letter he opened. 1t contained an
agreement relating to a loan of $400,
which a gentleman residing near Har-
riston, has negotiated with the Toronto
company vamed above, and the envel-
ope containing which he misdirected to
London instead of to Toronto. The first
intimation this gentlemen had that his letter
had not reached the Toronto Company was a
communication from the London Company’s
manager, offering him a loan upon the pro-
perty in question on better terms than those
for which he had agreed with the Toronto
concern. The day afterward, he wrote the
Company at London, desiring that his letter
be re-mailed to Toronto, as he had intended,
and enclosing stamps for that purpose.
Upon the 25th February the packet was re-
ceived by the Toronto Company, as we are
informed.

The officers of the latter were annoyed,
not unnatarally, at the detention of their
property and at what certainly appeared an
attempt, on the part of the London Loan
Company, to profit by what it had learned
through theagreement in question, of a trans-
action between another company and a client,
The solicitors of the Torouto Company twice
wrote Mr. Kent for an explanation of the mat-
ter, but received no reply. The Manager then
addressed the president and directors of the
London Loan Co. repeatedly, without elicit-
ing either explanation or apology. At
last, on the 18th of April, application was
made in London for a summons, and the
manager of the London Loam Company was
arraigned before the Police Magistr.te for
detaining papers, the property of the com-
plainant company ; for fraudulently attempt-
ing to use the contents for their own benefit,
and for inciting the borrower to damage the
Toronto Company. The result of the exam-
ination, which extended over two days,
is that Mr. Kent has been committed for
trial at the Assizes.

Having thus explained the circumstances
with some fullness, we think it ‘well to say
thatl the remarks of the Montreal Shareholder
upon the matter at issue do not, in our

the arraignment of this gentleman only
“ the speciacle of a respectable citizen in-
voking the criminal law against another to
feed a momentary hunger for revenge.”
When it is considered that no less than eight
weeks were allowed to elapse before proceed-
ings were taken, and that many applications
were made to manager, president and direc-
tors severally, for explanation of what had
certainly an evil look, it does not appear
like indecent haste or hunger for revenge to
insist on an investigation when parties in the
position of Mr. Kent will neither apologise
like gentlemen nor reply like ordinary busi-
ness men to justifiable enquiries. We are
quite willing to grant that, as the Shareholder
infers, Mr. Kent opened the letter innocently
enough, but, it is alleged, he detained it,
which was not innocent, and it appears he at-
tempted to use its contents to the detriment
of a rival company and the advantage of his
own, which was very far from innocent. We
shall not comment further upon the case at
present, as it is before the Courts, whose de-
cision will be looked for with decided in-
terest.

ASSIGNMENTS IN TRUST.

Assignments made in trust for the benefit
of creditors being, under the law now
in force in this Province, the only means
of effecting a rateable distribution of
the assets of insolvent debtors, should
meet with every encouragement from
creditors and courts.  So long as there is a
real intention on the part of a debtor to give
up everything, to be divided proportionally
among all creditors entitled to participate,
as little eff-ct as possible should be given to
technical objections to the particular form
of assignment made. This is apparently the
course approved of by the wholesale trade
generally on this subject, but there appear
to be exceptions. Fortunately, our judges
do not seem disposed to look favorably on
litigation, having for its object the defeat of
such assignments honestly made.

An instance in point has arisen quite
recently in the case of one Cornish, a
retail boot and shoe dealer of this city,
who made such an assignment to Mr.
Badenach, formerly an official assignee
for this county. One of the Montreal
creditors, having obtained judgment against
Cornish, insisted on his stock being sold out
by the sheriff, and the validity of the assign-
ment tested in court. The interpleader issue
dicected for this purpose, came on for trial
before Chief Justice Wilson, of the Court of
Common Pleas, at the present Toronto
Assizes.  One of the objections taken was
that the deed was void because it permitted

opinion, at all apply. That journal sees in | the trustee, if he saw fit, to employ the in-
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solvent in the winding up of the estate.
Another was that the deed was void by rea-
son of a provision contained therein that the
trustee should incur no personal liability
except for his own wilful acts and defaults.
These and other objections, all being of a
similar kind, were promptly over-ruled by
His Lordship, without even calling upon the
opposite counsel for any argument upon
them. The only authorities cited in sup-
port of the objections made, were some Amer-
ican decisions, which the learned Chief Jus-
tice thought were not applicable under our
law.

We understand that the assignment made
by the Wellington Oil Company, of Guelph,
is being questioned, in the interest of one
of the London creditors, on somewhat simi-
lar grounds. It is more than probable that
the objections made in that case will meet
with the same treatment when they come
before the court as those made to the Corn-
ish  assignment received. This would
be a matter of congratulation to every one
interested in securing an eqnitable distribu-
tion among all creditors, of the effects of
bankrupt debtors.

omp—————————

—A table showing the quantity of timber,
both sawn and hewn, imported into Great
Britain during the first three months of this
vear, and the share of it received at various
ports, appears in the London Journal of the
Timber Trades. The principal ports are
thus represented :

Loads Loads

Hewn. Sawn. Totul,
Cardiff......... . 47,517 1,623 49,140
Liverpool ...... 11,600 25,927 37,627
London ........ 16,788 16,449 33,237
Newport (Mon.).. 25,911 2,317 28,228
Greenock ...... 16,547 7,655 24,202
Swansea ........ 18,011 91 18,102
Newcastle ...... 6,246 4,163 10,409
Hull............ 3,233 6,865 10,098
West Hartlepool 4,597 5,066 . 9,663
Sunderland. ..... 6,264 2,557 8,821
Bristol.......... 1,468 4,943 6,401
Grimsby 3,912 2,309 6,221
Barrow ........ 2,286 3,325 5,611
Leith .vovveune, 1,048 3,182 4,230
Belfast.......... 2,939 1,876 4,815

To these may be added Borrowstoun’ness,
Grangemouth, North and South Shields,
Portsmouth, Plymouth, Lynn, Chester,
(lasgow, Cork, Newry, Dublin, and Water-
ford. Most of the other ports which make
up the total of 333,927 loads received in
three months ending March, took but small
quantities. Of the whole quantity, 128,741
loads were of sawn wood, and 205,186 loads
hewn.

—L’Electewr, of Quebec, published a
letter purporting to come from France, to
the effect that it had cost the Credit Foncier
Franco-Canadien $300,000 to buy its charter
from the Quebec Legislature. Tt was added

that, after the passage of the bill, $14,000
was placed at the credit of two members of
the government. M. Chapleau, one of the
members referred to, brought the matter
before the House to vindicate the honor of
the legislature. For himself, he said, the
personal charge was false, and promised that
he would meet his detractors with proof be-
fore a regular tribunal. Mr. Wurtele de-
clared that not a single copper was spent to
obtain the charter ; that no member of the
House received anything, direstly or indi
rectly. Mr. Chapleau, assuming the offen-
sive, said that two members of the Oppo-
sition had received the profit on shares
sold in France, for which they had not sub-
seribed ; but that for himself he bad, though
a member of the Company, and had a right
to make a profit on his shares, made no
such profit. Both Mr. Wurtele and M.
Chapleau denied that any money had been
deposited to their credit. During the dis-
cussion the charge was varied by’ insinuat-
ing that two members of the government
had had shares allotted to them without
payment. M. Chapleau replied that he paid
for his shares with his own money. In the
libel snit against L’ Electenr, the facts will of
course be attested on oath.

—A listis published by the Halifax Herald
of vessels being built in the Nova Scotia
Counties of Colchester, Cumberland, Hants,
Kings and Picton. The number is twenty-
nine with a total tonnage of 22,455 tons.
Among them, three. of near 1,000 tons each,
are building at New Glasgow ; two, of 1,300
tons each, and a smaller one, at Hantsport ;
one of 1,400 tons and one of 216, at Avon-
dale ; two at Selma; three at Maitland,
each over 1,000 tons ; two at Canning, and
two at Parrsboro. The other places men-
tioned in the list are Windsor, Noel, Cheverie,
Kingsport, Scot’s Bay, Blomidon, Clifton,
Great Village, Three Sistersand Port Greville.
A number of the names of builders in this
list were familiar in former seasons, showing
that the old shipyards of that Province are
very far from being deserted. All except
three, of the various craft, are to be ready
during the spring and summer of the present
year. Among the countries which build
wooden ships Canada occupies a prominent
position, and seems to be able to meet all
competitors, in whatever part of the world,
in this line. The drawback of duties paid
on materials which enter into the construc-
tion of vessels, when exportation takes place,
is an element in enabling foreign couutries to
buy our vessels.

—Under the stimulating and suggestive
heading: ‘‘A MANUFACTURING CENTRE,
WHAT THAT MEANS; A BIRD'S-EYE VIEW OF

WHAT HALIFAX MIGHT BECOME,” an exchange
from that city prints an interesting descrip-
tion of the growth and importance of the
city of Newark, New Jersey, by means of
the extension of manufactures within her
borders. In 1860, there were 547 manufac-
turing concerns in that place, which turned
out $25,000,000 worth of goods annually.
In 1870, the out-turi: had reached &49,000,-
000 in value, and in 1880, according to the
New York Tribune, the total value of all
manufactured products was $66,985,766, to
produce which 41,510 hands were employed,
who received as wages in the aggregate §14,-
784,388. The largest single industry in New- |
ark isthat of leather, the making of which and
leather goods forms about one-fourth the
total product of her factories. We append
some instructive statistics about the prinei-
pal items of manufacture there in the year
1880 :,

‘! Total

§
NAME OF BUSINESS, 12 &:ﬁz’s ! v ?)1“9
s Paid. | Products.
Zz |
[E——— - _‘ S
Leather ... 2,()61; $1,413,712, $l0,440.992
Metal refiniug . 312 1701000 8,794,600
Jewelry e 2535 1,094,016 4,632.32;
Malt liguors ... 5306 :rzn,suo\ 4,508,710
Hauts and caps .. ... ... 2,065 867,005 2,262
Cotton and woollen ... . 1,861, 565,040 2,202,
Trunks, bags & frames = 1,567 570,522! 2,138,9%
Clothing, men’s ......... | 1,438! 472,947 2,055%04
Boots and shoes L11,535 575,984 1,886 10
Meat packing... 120; 57,510 1,('»53,877
Machinery ... 1,167 567,301 1‘630'006
Saddlery har 1,217 410.636 1,496,974
Building .. 2,034 464,510, 1.409'890
Chemicals 163 193,150, 140285
Fertilizers 580 245.000" 1,400-540
Celluloid .. 750 2498, 125105
Harness ... TR 833 ! 1119146(1)
Sewing machines ... 1,012 1,05‘31040
Rubber and oilcloth ... 957 227, 10390
Iron and steel ............ 629 ___—‘__1,0%

—1In referring to Quebec advices of Marcb:
to the effect that the writer’s estimaté N
spruce and pine deal was from one-thi
onc-half more than last year, the Tim
Trades’ Journul remarks, ‘‘ Now, as bo
pine deal and spruce were sent forward fr
Quebec in great plenty last year, and @
both selling on very easy terms here noe‘
(London, April 16thy, if the supply at Q:er
bec is to be thirty to fifty per cent. gre®
this year, we need not expect any adva?
on these commodities.”

WITHOUT AN INSOLVENT ACT-

A SPECIMEN CASE.

)
We will venture to say that thirty out :z::lo'
forty creditors of the estate we are abo? oty
seribe would be glad to have some insa:w“d.
law by which their interests could be pro o
The case of Rumsey, Johnson & Co., Halifs® .
duce commission merchants, &e., whose 8 The
sion was mnoted in a recent is89% rabl®
circumstances naturally attracts consld o8 ¥
attention in that city, and the meet’
receive statement, held WednesdsY oxs god
weck, was attended by about forty ¢
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Tepresentatives of creditors. The liabilities were
shown to be $88,000, just about double what had
been previously stated as probable. The assets
Were stated as follows :—Stock, $27,500 ; debts,
good, $25,300 ; Brig't Zerline,” $2,500; per
Sonals, $3000.  Johnson’s mother appears as a
Preferred creditor for $14,100.

A balance sheet, covering the two years just
ended, showed losses about $22,000; interest
&ccount over $9,000; expenses about $6,000 ;
and suspense account about 213,000. Mr. John-
8on, on being questioned, stated that while he
knew the firm had been losing money of late,
he thought they stillhad a margin over liabilities,
until the recent examination of affairs showed
the contrary ; and that but for the disagreeable
relations between himself and partner, the firm
Would not have suspended, because their credit
Was good—a fact plainly shown by the large pur-
chases made both at home and abroad within a
month or two of their failure. With reference
to the large amount secured to Mrs. G. L. John-
8on, Lis mother, he denied—but in rather a halt-
ing manner—the statement alleged to have been
Made to the Mercantile Agency about six months
880 : that they did not owe her more than $5000.

i8 partner made the statement openly within
8 day of the meeting that they did not owe Mrs.
Johngon more than $6,000, but on examination

ontented himself with saying ** the books will
ShoW‘n

The assignees are Mr. Robt. Taylor, the well
OWn boot and shoe manufacturer in Halifax,
Who is said to be a creditor to the extent of $1200
r $1500, ard Mr. J. R. Graham, a builder, who
'8 8tated not to be a creditor of the firm, and
Whoge abiiity to handle an estate in which so
. Much in yalue is involved may well be questioned.
is gentleman, when the appointment of a com-
ttee to examine the books of the estate was
fiﬂcided upon by the meeting, demurred to allow-
'Bg creditors permission to make the examina-
lon desired, coolly claiming that the im-
Ortant trust vested in him by the insolvents,
:lnd the rights of the preferred creditors pre-
Udeq jt ; urging, at the same time, that credi-
TS ought to be satisfied with the statement
b;en» the same having been carefully prepared
the book-keeper of the insolvents under the
Pervision of himself (Mr. Graham) and his
pe:‘?ﬁgnee. He very strongly resented the im-
ent curiosity of creditors having claims for

ei' 0, left out in the cold, and seemedrto think
T anxiety to see for themselves was a direct
Ction upon him and those who were in-

N o:nellt.al with him in preparing the statement
eeiwgtmng, evidently, or being unable to per-
ingar. 28t &5 the assignees were chosen by the
ventg themaelves, any statement from them
0per'. to objection as being ex-parte, without
%mssf‘nly reflecting upon their honesty. A
€, composed of two Halifax creditors,
Montreal and another from Toronto,
uted, and next day had access to the
t !_‘ 2:’ Graham having apparently thought
Weng 1%, thanks, probably, to the better judg-
What the result of this

e‘“minf hig Co-assignee.
ati

O may be will appear hereafter. Mr.

mj

Tom
&ppoj;
8,

Johnson made an offer to creditors of forty cents
in the dollar, in 4, 8 and 12 months, without
interest or security. The statements, both writ-
ten and oral, showed a most discreditable con-
dition of affairs, and the whole proceedings, from
beginning to end, evidenced the urgent need of
an Insolvent Act of some kind. The Bank of
Montreal appears as & preferred ereditor under
the assignment ; but as the Bank simply made ad-
vances upon goods to the extent of #13.500, the
statement, as it appears in the deed, conveys a
wrong impression, and that sum should be de-
ducted from the amount of stock as well as from
the amount of liabilities. We probably have
not heard the last of this « pretty kettle of fish,”

TORONTO CORN EXCHANGE ASSOCIA-
TION.

The annual meeting of this association was
held in the Board of Trade rooms on Tuesday
3rd inst. Mr. Wilmot D. Matthews jr., the re-
tiring president, in the chair. The Board of
Management submitted the fifteenth annual re-
port. Four disputes had been heard and settled
by the Board of Arbitrators ; the committee had
met sixteen times, and there had been two
general meetings during the year. Eight new
members were added in 1880 and the member-
ship now numbers sixty.five, There are funds
in hand to meet all debts and leave a surplus in
the Treasurer's hands of $124.20. We make
extracts from the report as follows :

“ In the last annual report reference was
made to the grinding of American wheat in bond,
and the views of this Association snstained by
the Government, that the *“ product of the wheat
imported must be exported.” During the past
week newspaper reports state that this order

has again been cancelled, and now the equivalent
may be exported.

Your committee is of opinion that the very
stagnant state of the wheat and flour trade can
be traced to the fact that dealers speculated on
the basis of a short suprly in Canada for her
own requirements, and higher prices have been
paid here than were current in other markets ;

therefore, the usual amount of export business’

was not done. It is to be hoped this new order-
in-Council will relieve matters, and that next
season we will experience better results.

Your committee also note that the Govern.
ment have reduced the tolls on grain passing
through the Welland and St Lawrence canals,
which will be a direct banefit to the carrying
trade of the Dominion.”

The election of officers was then proceeded
with. when the following gentlemen were elected
office bearers for the current year: President,
M. McLaughlin, Vice-president, C. A. Chapman,
Secretary-Treas., W, Stark, assistant secretary,
E. A Wills. The meeting having adjourned
without selecting the committees, the following
selection was made when the members re-as.
sembled at noon on Thursday : Messrs. J. Flynne
C. Godson, James Young, Wm. Lukes, J. Taylor,
J. B. Laidlaw and Lieut. Col. Grassett. These
seven gentlemen were appointed the Board of
Management, and the Board of Arbitration con-
sists of Messrs. W. Galbraith, W. D. Matthews,
jr.J. G. Worts, H. A. Baird, P. Howland, R.
Spratt, and J. D. Laidlaw.

GREAT WESTERN RAILWAY.

The report of this Co. for the half-year end-
ing on the 31st of J anuary contains some very
agreeable figures for the shareholders. During
that period the traffic has increased by over 11
per cent., and the net profits by nearly 25 per
cent. The Milwaukee line is prospering and
promises well. The report exhibits great im-
provement in the property. The revenue ac-
counts for the half-year ended J anuary 31 com-
pare as follows with those for the six months
ended January 31st 1880:—

1879-80. 1880-81.
Gross receipts....... [ £461,140 £513,042
Working expenses, including
transfers to reserve funds, 283,740 315,536
£177,400 £197,506
Interest on bonds and deben-
ture stock, leased lines and

other net revenue charges. 98,190 98,734
79,210 98,772

Dr. 6,260 Cr. 847

Surplus.............. 72,050 99,619

This surplusof £99,619 is further increased by
a sum of £9,246, heing the amount of dividend
declared out of the profits for the year 1880 on
on the Detroit, Grand Haven, and Milwaukee
shares held by this company, making a total
balance available of £108,865. The directors
recommend the payment of the half year’s divi-
dend on the 5 per cent. preference stock,
amounting to £12,644, and a dividend on the
ordinary shares of 6s. per share, free of income
tax (being at the rate of 3 per cent per annum),
In April 1880 twelve months’ dividend was paid
on the preference stock and } per cent. per
sonum on the ordinary shares. The capital
expended to January 31 was £10,319,425 ; ditto
received £10,807,982. The shareholders were to
meet on 26th ult. in London when the running
arrangement with the Wabash Railway was to be
submitted. The directors of the (ireat Western
continue to be averse to- amalgamating with the
Grand Truok.

INcENDIARISM.—On Sunday wmorning of last
week, a young man making his solitary way
homeward from some jollification in Barrie, ob.
gerved smoke issuing from a vacant store, one of
a block on the south side of Dunlop street,
owned by Mr. Samuel Wright. Examination
proved that a fire was burning briskly at & rear
stairway between two of the buildings. The
steam fire engine was soon on the spot, and the
fire put out. Upon looking carefully over the
building inside, it was found to have been set on
fire in three different places. We quote from
the Northern Advance :

One at a closet on the first floor of the east-
ernmost store, leading into the cellar. Here was
found a barrel of blazing lightwood and shav.
ings. The floor was charred and the walls
blackened with smoke. Another spot selected
was within a foew steps of the top of the rear
portion of the stairway which is between the
two buildings. Apertures had apparently been
cut in one or more places in the wall, and in-
flammable material placed therein. For the
flames to work their way up between the joists
Was an easy matter, and they were doing all
they could in that direction when the nozzle was
turned on them. On the second floorin a closet
of the eastern store, a liitle off the staircase
iltmding, another blaze had been kindled. The

.




P gone* SUPSUNIN

1294

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

flames had eaten their way through the floor
and gone out, probably for want of draft. In
another closet in the opposite building the stuff
for more fire had been prepared in the shape of
coal oil-soaked shavings and kindling liberally
scattered about on the shelves and floor. In
each apartment where the fire had been, or was
intended-to be set, oil saturated stuff was found.
There had also been a hole punched in each
ceiling to afford a vent.”

¢ There could be no mistake as to the pres-
ence of coal-oil and shavings, and even now the
traces of both are discernible in the building.
The debris when the firc was extinguished was
gathered ap by the owner of the block and
thrown out; but spccimen pieces have been
kept. Altogether the diabolical work was well
planned and carried out, and it is a miracle it
did not succeed better. An examination of the
garret or space between the top ceiling and roof
has been made, and there. is now in possession
of Constable J. E. Rogers samples of hardwood
shavings and pine kindlings found in the inter-
stices in conxiderable quantity, and in such a
way as shows they were purposely put there to
ensure the steady progress of the flames when
they reached that part of the building.”

In response to a generally-expressed wish, the
Mayor’s warrant for a coroner’s investigation
issued on Wednesday following. A jury was
empanelled and thé owner of the building as well
as other witnesses examined on that and the
following days. The evidence was of such a
nature that Mr. Wright has been committed to
stand his trial for having planned to burn the
block. Bail was refused by the magistrate, but
permitted by the county judge on application
It is proper to say that people who know him
refuse to believe Wright could be privy to
such an offense. There was $6.580 insurance
on the buildings; $4 500 in favor of two com-
panies having loans upon the property and $2000
in favor of himself. The tazes for last year
were unpaid, says the ddvance, and the collecter
had given notice that they must be paid on the

Saturday previous to the fire.

CoxTrACTORS' QUARRELS.—Messrs. Worthing-
ton & Co, Lachine Canal contractors, are in
in court, a bill in Chancery having been filed
against Mr. Worthington by the Messrs. Mac-
donald, who are the other members of the present
firm and were the original contractors for the
work. The dispute arises out of $40,000 worth
of machinery and plant put by the Messrs. Mac-
donald into the concern when Mr. Worthington
was admitted as partner. It isclaimed that this
amount should be passed to the credit of the
plaintiffs in the taking of the partnership’s ac-
counts. This contention the defendant resists,
alleging that under the agreement entered into,
this machinery and plant were contributed to
the partnership’s capital and became at once
partnership assets. This view of the arrange-
ment made between the parties was accepted by
Vice-Chancellor Proudfoot, before whom the case
was tried, as the correct one. The suit was
hence dismissed with costs. It is said the
plaintiffs mean to carry the case to the Court of
Appeal and then to the Supreme Court, if neces-
sary, before adandoning their contention. They
have been allowed a week’s time by the learned
Vice-Chancellor to institute proceedings in ap-

peal—the $40,000 which is in court being re-
tained in the meantime. Notice of appeal, and
the necessary security to entitle the plaintiffs to
have the case heard before the Court of Appoal
at its nextsittings have, we are informed, already
been given.

—The prospectus has been issued in St. John,
N. B., of a new Marine Assurance Company, to be
called the Eastern Marine Insurance Company.
The wonder is that somesuch step was not taken
long since in New Brunswick, where the business
men are so enterprising as well as shrewd, when
in Nova Scotia they are no less than fifteen
marine assurance companies of local origin and
proprietorship in Halifax, Pictou, Yarmouth and
Windsor. New Brunswick possesses 336,974
tons of shipping, represented by 1134 vessels,
and St. John lays claim to being the fifth largest
shipowning port in the world ; paying out every
year half a million dollars for marine insurance,
so that the city and province may well, as the
Telegraph puts it, sustain one or two home
Marine Assurance Companies The capital of
the proposed company is to be $200,000, and the
first call will be ten per cent. Mr. John Tucker,
who has for years been Lloyd’s surveyor, is pro-
posed as mabpager.

—Still another loan company is to be estab-
lished in London Ont. The Equitable is its
name, with a capital of one million dollars and
it is stated that all the stock has already been
subscribed. Our western citizens certainly have
faith in the future of loan companies and the
earning-power of money. On the stock list are
the names of some good men, and we understand
that the first directors are to be, Messrs Daniel
Macfie, J. C. Meredith, Simpson H. Graydon,
Col. John Walker, Josiah Blackburn, John
Geary, Chas. F. Goodhue. Geo. 8. Birrell, Jas.
Fisher, Moses Masuret, H. D. Long, and John
R. Minhinnick.

—Owing to the increase in the deposits of the
Royal Loan & Savings’ Company of Guelph, the
directors have found it necessary to increase its
capital so that the deposits may not be in excess
of the amount of its stock. In order to do this,
$50,000, will be alloted among the shareholders
at & premium of 12 per ccnt. The stock not
taken by the shareholders after the 16th May,
if any then remains unallotted, will be offered
to the public at 15 per cent. premium. The
management of the company thus far appears
to have been prudent, and we presume no diffi-
culty will be found in placing the remainder of
its stock. :

_——

—The Lion Life Insurance Company, limited,
of London England, has just made a deposit of
$50,000 with the Dominion Government, and
will in a few weeks commence doing business in
Canada. This company has a subscribed capital
of $4,600,000 of which $920,000 has been paid.
Among its directors and on its share list are the
names of wealthy men, some of them well known
by reputation in this country. The income of the

lMerchants x.d.! 121 3 563

company derived from Canadian policy holders
will be controlled and invested here as if it were
a native of the Dominion. Mr. Fred Stancliffe,
Montreal, so well known in connection with the
Reliance Life, has the management here.

—Mr. Fred. A. Ball returned from England
about a week ago. While there he was appoint-
ed chief agent in Canada for the London & Lan-
cashshire Fire Insurance Co., of Liverpool. We
expect a copy of the Company’s annual report
in a few days and will make room for some of
its figures. The English & Colonial Fire Insur-
ance Company will be nnder the management of
the same gentleman. We understand that a con-
siderable number of shares has been applied for
and it is expected that its stock books will be
opened to the public next week for subscription.

—The Halifax committee, to which it fell t0
make arrangements for the Dominion Exhibition
in that city in the coming autumn, has set th®
time. It was decided that the exhibition shall
open on Wednesday, 2lst September, and con”
tinue open till Friday, the 30th. The openin8
ceremonies are to take place at 2 p.m., O
Thursday, the 22nd September next. The in-
dustrial portion of the exhibition, including
manufactures, arts, implements, ete., is intend-
ed to be on view from the opening to the clog®
The show of horses, cattle, sheep, pigs, poultry!
agricultural and dairy products will be complet
et during the second week of the fair, whe?
every branch of the exhibition will be in oper

tion.
e ———

OIL MATTERS IN PETROLIA.

PETROLIA, May 3rd, 1881‘”

Crude oil is steady at $1.65 per bbl, the ma¥
et is quiet and buyers not very anxious. .

Refined is quiet at 19cts. London freig onb
The introduction of the testing instl‘““;io
adopted by the House of Commons last ses the
will settle the working basis of the trade fof
geason. 3 i . ils in

Olein and other mineral lubricating ©
good demand.

STOCKS IN MONTREAL.

— 1.
MoNTREAL, May 4 188>
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Lonpon & Lancasmire Lire Assurance Cox-
PANY.—The Canadian business of the London &
Lancashire Life shows continued improvement.
The income of last year, when compared with
that of 1879, indicates an increase in amount of
about 29 per cent. Death claims paid are 40
Per cent. less than the previous year. A corres-
Pouding reduction is also noticeable in the
Amount of policies surrendered and lapsed, all
fa"Ol‘able features in the successful working of a
ife assurance company. In the interest of
Policy.holders, as well as of stockholders, it is
Wise to guard against unnecessary items of ex-
Pense.  This the home management appears to
haye done, for the expenses are lowered, while

® assets are increased. The Fire Insurance

Sociation, which, as we have stated, is under

®8ame management as the Life Company first
8med, has made known the results of its first
®lx monthg business, upon which the London

tew remarks: * The reserve fund, formed out
°f the Premium of £1 per share on the 50,000
ditional shares issued, amounts to £50,000.
he tota] paid-up reserves, therefore, in cash of
® Fire Insurance Association, Limited, are
OW 1o less than £250 000 sterling. There
+20 bo no doubt that the Association has at one
bonnd placed itself in the front rank amongst
Ehglish fire offices, as far as strength and
*eeurity ¢ jtg policy-holders are concerned.”

————

~An unexpected and unwelcome affair is that

“hich we hear from Truro N.S. Mr. A. H.

& ferBOn, the acting agent at that place of the

.. 8% Banking Company, has left the country,
1g rise to the impression that something is
¥ °8g in his accounts. Mr. Patterson for several
31&!, acted as assistant to the late Sheriff
D; °h3!d, as agent of the bank named, and the
b °tars had been making arrangements with
become Agent of the Bank, but
to come to terms. It is stated
he transferred his property over to
2 of hig creditors before leaving. Rumors
10::’3 been circulated that the bank is the
of th:f & sum of money, th‘e Halifax Chronicle
Wath,, _30t31 ult., ““is in & position to state, on good
been tmy’ ' that the funds of the bank have not
toy,

!

8mpered with. A correspondent writing
Ovey Pon the matter puts the case thus: *“What-
g, N 8Y prove to be wrong in Patterson’s case,
tOt believe he committed a criminal act.
ngg Touble lay in his being engaged in busi
Ty ;:he of the firm of W. A. Patterson & Co.
% 4, :eouche. N.8. No doubt A.H. Patter-
t Werchant and lumberman used to apply
. ?&tterson the banker for discounts, and
lng&v:’ Magine with what force the arguments
T of those discounts would come.”
e ———
8 and faithful services of Mr. Wm.
k")”s 8ht, in the Grand Trunk Railway Com-
’!eggniempl?y have, we are glad to notice, been
d"erv:led I0 & substantial way. He reoeives
al Promotion to the position of assistant
ot whioﬁ:"“_ﬂger of the road, a post, the duties
Mﬁcu ® ls.well qualified to discharge. He was
Amiliar with everything in that depart-

. .w;:’h? lon,

Leading Wholesale Trade of Hamilton.

Leading Wholesale Trade of Hamilton.

W. . Gillard & Co

WHOLESALE GROCERS,

HUGHSON ST,

First door south of the new building
Provident and Loan Scciety,’

HAMILTON,

A large and full assortment of

NEW SEASON TEAS,

Direct importations from China and Japan which
we are offering to the trade at low figures.

200 cases 2 1b. Crawford’s Yellow Standard Peaches
W. H. GILLARD. JOHN GILLARD.

"’ Hamilton

THOMAS LAWRY,

PORK PACEER AND CTRER OF THE
CELEBRATED

Crown Brand Sugar-Cored Rams,

Bacon and Shoulders, Spiced Rolls and
Beef Hams, Cumberland and Long
Clear Bacon, Mess Pork,

Lard, ete., ete.

NO. 9 CHARLES ST, HAMILTON, ONT.

¥ Highest Price paid for Pork. s

ment until his appointment as general passenger
agent. We have not yet learned who will fill
Mr. Wainwright’s late post, but no one, we ven.
ture to say, will fill it more acceptably to the
public, or more advantageously for the railway
company.

—The Bank of Commerce is opening an
agency in Durham, in temporary premises
meantime, pending the completion in mid-Sep-
tember of their banking rooms in Middaugh’s
new hotel building, so says the Durham Chron-
icle.

—The Stratford Board of Trade held its
annual meeting on Friday evening 29th April.
Officers were chosen as follow: President, W.
R. Marshall, Vice-president, W. Mowat, Secre-
tary, C. W. Young,

Bommergial,

MONTREAL MARKETS.
MoxTREAL, May 3, 1881.

Wholesale houses have been very busy during
the past week in filling and shipping back orders;
and judging from the quantities of goods await-
ing shipment it will require a good many steam-
ers to convey the westward freight.  There
appears to b8 & much healthier tone in wholesale
markets generally. Hardware is beginning to
show symptoms of improvement. Groceries are
meantime quiet, but teas are likely to advance,
especially the best qualities. Sugars are the
turn dearer and have been largely dealt in.
Leather has been quiet and prices as a rule favor
buyers. Provisions and breadstuffs are quiet.
Ashes are advancing. The wool market is in
rather & demoralized state, and prices are diffi-
cult to quote. Freights can hardly be said to be
established yet, but next week we hope to be able
to quote them. Weather clear but cool, great
need of rain.

AsHES.—Pots— The market has recovered
somewhat, and although our closing quotations
of last Tuesday ($4 to 4.05) have not been ex-
ceeded the market closes firm at these prices.

Tas, SHEHPS,@ITHBS, SYTIDS

ONE THOUSAND HALF CHESTS

Choicest Japan and Moyune, Young Hyvson Teas,
ex-steamships *‘ Devonshire ” and ‘“ Harter,”
and via Pucific Mail and San Francisco.

A full assortinent of Pure Scotch and Canadian

REFINED SUGARS.

Rio, Jamaicn, naund Java Coffees direet from
countries of growth.

A large stock of Syrups- Sugar goods-- excellent
values,

ALL OFFERED AT CLOSE PRICES.

BROWN, BALFOUR & (0.,

HAMILTON.

- SPRING TRADE!

The subscribers are now offering special values in
JAPANS. Nagusukiin ualf-chests; Basket fired in
hf-chests; Pan fired in hf-chests and 51b caddies.
YOUNG HYSONS. Moyune in half-chests; Ping
Sung in half-chests ind caddies; Java in chests.
GUNPOWDERS.—Moyune in half-chests; Ping Sung
in hulf-chests and caddies. .
CONGOU. -Kuisow in hulf-chests and caddies ;
Moning in half-chests and caddies; Pakling in
hulf-chests and caddies.
PEKOE.—Scen'ed Orange in chests.
ASSAM, PEKOE, SO UCHON(, in chests.

JAMES TURNER & CO.,
HAMILTON, Ont.

Reid, Gnering & Co,,

IMPORTLRS AND

WHOLESALE GROCERS

HAMILTON, ONT.

@ Proprietors of the Hamilton Cigar Co.

Burney & Ware,

MANUFACTURERS OF

COUNTER SCALES
PLATFORM SCALES
DEPOT SCALES
HAY SCALES
COAL SCALES
TRADE SCALES

HAMITLTON
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Nothing doing in inferiors; There has been
nothing reported for some time in Pearls and
quotations are still nominal. Stocks at present
in store are Pots 1381 brls. ; Pearls 128 brls.

Boots AND SnoEs.—There is little change to
report this week, a few sorting up orders and
preparations for Fall business engage the atten-
tion of manufacturers. Insympathy with values
of stock, prices keep firm as under : Men's Stoga
Boots, $2.00 to 2.75; ditto Kip Boois, $2.50
to 3.20; French Calf $3.25 to 3.75; ditto
Buff Congress, $1.90 to 2.75; ditto Split
Brogans, %1 to $1.10; Boys Split Brogans,
85¢. to $1.00; ditto Buf and Pebble Congres,
$1.25. to 1.50; ditto Women's Buff and Pebble
Bals., $1.10 to 1.60; ditto Prunel’a, Balmorals,
50¢. to $1.50; ditto Prunella Congress 50c to
$1.00.

CarrLE.— The demand yesterday for cattle
was dull, caused to some extent by the small
number offering and the jhigh prices asked by
drovers. There was very little done in shipping
cattle, prices being tco high ; owners held them
at 53c. and remain unsold, some fair steers and
heifers sold at 5 to 53c. A little demand was
experienced for rough cattle at 4 to 43 per lb.
Calves were also in light supply and sold from
$1.50 to $6 each according to quality. Sheep
brought from $7 to $11 each ; Spring Lambs $3 50
to 5.00 each; Live Hogs a good number have
been brought to market and sales reported from
7% to T4c per lb,

Druas AND CHEMICALS — Business has been
quite active during the week and large orders
are being filled for boat shipment. Heavy
chemicals in sympathy with the English mark-
ets are a shade easier, our quotations
remain as last week. We quote:  Bicard
soda $3.35 to 3.50; Soda Ash, $1.70 to 1.90;
Bichromate of Fotash, 15 to 16¢c; Boraz, refined,
17 tol8¢; Cream Tartar Crystals, 29 to 30, ditto
ground 313 to 34c ; Caustic Soda, $2.60 to 2.45;
Sugar of Lead, 13 to l4c.; Bleaching Powder
$1.60 to 1.75; Alum, $2.62}; Copperas, 90c. to
$1.00 per cwt. ; Flour Sulphur, $3 00 to 3.25;
Roll Sulphur, $2.25 te 2 50; Epsom Salts, per
100 1bs., $1.30 to 1.50; Sal Soda. per 100 lbs,
$1.05 to 1.15 ; Saltpetre, per keg, $9.50 t0 10.00;
Sulphate of Copper, 6 to Tc. ; Whiting, 55 to 65¢;
Sulphate of Quinine, $3.75 to 3.90 ; Opium $8.25
to 8.75.

Dry Goops.—There has been a decided im-
provement in business and wholesale houses
have been kept very busy during the week
filling orders for shipment. A number of buyers
have been in the city from the surrounding
distriet, purchasing pretty freely. At the same
time reports from commercial travellers rep-
resent & good sorting-up trade being
done. West of Toronto accounts are
hardly so favorable owing to the lateness of
the Spring, stocks are still very complete but
the next few weeks will make a change in this.
The demand for Canadian tweeds has not come
up to expectations. Remittances are hardly so
good as last reported.

Furs.—Another quiet week has passed in the
fur trade. Musk rats have declined in price,
and are readily bought at 15 to 17¢ A few lots
of Fox which have come into the market have
been bought up at $1.25 to 1.50. No arrivals
of any other kind of skins are reported  We
quote: Winter Musk Rat, 10 to 12¢; ditto Fall,
8e¢. kitts,8¢c.; do. Spring, 15t017¢c.; Red Foz,
$1.25t01.50 ; Cross Foz,$2 to 2.50 ; Lynr,$1.50
t02.00 ; Marten,$1.25 to $1.50; Otter $6 to 8.00;
Mink—Prime dark, 75¢ to $1.25; Beaver, $2.50
to 2.75; Bear—Large prime, $6 to $8; ditto
small $4 0 5.00 ; ditto cubs, $2 to $4.00; Fisher,
$4 to 6.00; Skunk—Black 40 to 60¢ ; Raccoon,
40 to 60c.

Freicurs.—There is uot much business re-
ported in freights by the St. Lawrence as yet.
Quotations are not established, but will be
before our next report. No arrivals direct from

sea ; but three steamers, which wintered in Sorel
are now in port.

Frour.—The stock in store and inthe handsof
millers on the morning of st inst. was 50,983 brls ,
against 48,099 brls. on the 15th ult., and 37,-
282 bris on tht Ist of May 1880. Reccipts for
the past week 18,277 bbls, total reccipts fromn 1st
January to date 186,609 brls. being an increase
of 84,165 brls. on the receipts for the same period
of 1880. Shipments during the week 4,636 L:1s
Total shipments from 1st Janumary to date 74,-
236 brls., an inerease of 30,855 brls. on the
shipments for the same period of 1880, The
improvement noticed in business was pretty
well maintained in the early part of the week,
but latterly the demand }as fallen off, buyers
looking for easier prices in sympathy with the
weak state of the English markets, market closing
quiet and the turn easier,we quote Superior Eztra
$5.40 10 0.00; Extra Surerjine $5.25t0 0.0; Faney
$5.15 t0 5.25 ; Spring Extra $5.15t0 5.20; Super-
Sfine $4.85 to 4.95; Strong Bakers® Flour $5.55 to
6.20; Fine $4.35 to 4 45; Middlings #4.10 ; Poi-
lards $3.70 to 3.80; Onturiv Bays $2.55 t0 2.70;
Oatmeal $4.60 to 4.70; Cornmeal $3.00.

Graix.— I heat.—The stock in store and in the
hands of millers on the morning of the 1st inst.
was 39,426 bush. against 44,077 bueh, on 15th
ult., and 148,173 bush. on the 1st of May 1850,
receiy ts for the past week 37,462 bush. Total
receipts from 1st January to date 508,002 Lush.
being an increase cf 13,477 bush on the receipts
for the same period of 1830. Shipments during
the week 36,148 buhels, total shipments from 1st
January to date 457,216 bush. being an increase
of 89,686 bush. on the shipments for the same
period of 1880. We do not hear of much
being done in this grain. Canada Red Winter
is quoted at $1.24 to 1.25.  Maize.—Cargo lots
in bond are selling at 553§ to 56c. and smaller
lots about 14 to 4¢. dearer. Pecs are firm and
dearer at 87 to 8Yc. for 66 Ibs. Nats are firmer,
cargo lots being sold at 37ic; Rye is quiet at
$£1.05 to 1¢8. Barley is nominal.  Timothy
$2.50 to 2.60; Clover sced $4.20 to 4.40.

GrocEriES.—Teas.—In Japan the market has
opened later this year, and prices of first class
are likely to be high, which makes prices here a
little firmer. The market, however, has been
dull, and inferior teas, which are little asked for,
are dull and in iarge supply. Prices are nomin-
ally unchanged since eur last. Coffee—The
scarcity of Mocha coxtinues, and is the turn
dearer, say at 293 to 324c; other kinds are un-
changed. Sugar —The market for refined is
stronger, and rather firmer prices are now ob-
tained ; a mo. e active enquiry exists. e quote
Granulated 93 to 94c; Diamond A, 9 to 9ic;
Grocers’ A., 9% to 93c; Yellows are very firm,
and an advance of § to }c is reported during the
week., Raw Sugar is npot in much demand,
stocks are light ; prices still range from 7 to 7ie
Some Porto Rico was sold this week on pt.
Molasses very dull, the only transactions we
heard of were in Porto Rico, at 45to 47¢. Rice,
to arrive, is offering at $3.80 to 3.90 ; store lots
$3.95t04.18. Spices—Market quiet, only a small
jobbing trade transpiring, and we have no change
to note on our last week’s prices. Black Pepper
keeps steady, at 123 to 14c; Fruit.—There is
little or no demand for fruit; Sultana Raisins
and currants are scarce, sales of the latter to
arrive are reported at our quotations, a round
lot of old Muscatels was placed at $1 17 to 1.20
We quote Layer Raisins, $2 00 to 2.20; Loose
Muscatels, $2.25 to 2.40; Tondon Layers, $2.40
to 2 50; Valencias, 83 to 93¢; Sultanas, 103 to
113c; Currants, 6§ to 7c; Prunes, 53 to 6¢c;
Tarragona almonds, 13 to 14c; Filberts, 84 to
94c; Walnuts, Bordeaux, 6} to 74c.

Hipes.—There is great competition in the
market for Green Butchers’, which has again
pushed up prices to $10, $9 and $8. Lambskins
are dearer, and 30 to 35c is now paid for them.
Calfskins are also dearer, being now quoted at 12¢

Harpware.—There is no change to report 18
general business. The demand is good, &l
meuichants are busy shipping back orders, 1'10‘7
that navigation is opened and the boats running-
Prices are about the same as previously reportec-
Pig Iron dces not alter much in value, althoug
sales have been cffceted at considerable undef
qootations.  Tin Plates are now firmly held,
and few outside lots to be had. Canada Pla““{
are enquired for for future delivery, and sol
about $3.25. We report last week's figure®
Pig Iron per ton, Coltness, $20 50 to 21.00; Lang
loan, $20 00 to 20.50; Calder $19.50 to 20.00:
Glengarnock, $19.00 to 19.50; Summerleé
$19.25 to 19.50; Gartsherrie, $19.25 to 19.5Vi
Eglinton, $18.50 to 19.00; Carnbroe, $19.00 to
19.25 ; Hemadtite, $25 to 27; Canadian Siemen®
$20 to 21 : Bars, per 100 1bs. Scoteh and Stafford:
shire, $1.80 to 1.90; best ditto $2.25 to 2.601
Swedes and Norway. $4.50 to 5.00 ; Lowmoor Bﬂo
Bowling $#6.50 to 7.00; Canadian Siemens, $2.1
t02.25 ; Canada plates per box, Swansea and pen?
$3.25 to 3.50; Hatton $3.15 to 3.20; Arro™
$3.50 to 3.60; Clifton, £3.30 to 3.40 ; Tin plat®
per box, Charcoal IC., $5.75 to 6.00 ; ditto, I'G’
$7.75 to 8.25 ; ditto, DC. #4.75 to 5.00 ; Coke
$4.75 to 5.00; Tinned Sheets, charcoal best o_'
26, $10 to 11 ; coke best, No. 26 §8 to 9; Galods!
ized Sheets, Morewoods Lion, No. 28 $7.00 to 7-9“4’
other brands, No. 28, $6.50 to 7.00 ; Hoop# ““
Bands, per 100 lbs., $2.40 to 2.50; She¢™
best brands, $2.50 to 2.75; Steel, cast, per
11 to 13¢; Spring, per 100 lbs, 325 to 3
Best do., warranted. 85 to 6 ; Tire, $3.25 to3-
Sleigh Shoe $2.50 to 2.75 ; Boiler Plates pef,tw
1bs, ordinary brands $2.50 to 3.00 Best di “;
$3.00 to 3.50; Lowmoor and Bowling $6 58
7.00; Ingot Tin $24 to 25 ; Ingot Copper, $1 5 10
to 10.00; Horse Shoes, per 100 lbs., $3.7 505
4.L0; Proved Coil chain, § inch $4.25 to 4'100
Sheet Zinc $5 50 to 6.00; Pressed nails, P€T oo
lbs., 87.25 ; Cut nails per 100 lbs. 10d 8nd *'y

763
76

(8 in and larger) $2 60 ; ditto 8d and 9d (3% ﬁd
to 23) $2.85; 6d and 7d (2 and 2}) $3.10; 4 AP

5d (13 13 and 13in.) AP 3.35; 3d (3 1% 0
$4.10; 4d and 54 CP cold cut, $3.10; 34 5o,
$3.60: Pressed Spikes, per 112 lbs $3.50 to 610
Lead, Pig, per 100 lbs., $5 to 5 50: gheet, 6
6.25: bar, $5.50 to 6.00; Shot, Canadis®h

to 6.50.

Liquors.— Business is not brisk but Wholf,s,vo
dealers are busy filling orders whic
been on hand. for the last two OF Prioe’
weeks for shipment by the boats. 1 pes’
are still unchanged, and buyers sbot ; ne¥
in mind they will have to pay dearer “’nesgy's
importations. We quote Brandies, Heﬂl 2% ¥
per gallon $4.40 to 4.60 ; ditto in cases, 1 o' 4,505
11 50 ; Matignon & Co , per gallon $3.30 as P
ditto in cases, $8.00 to 13.00; Boit8i%, "4
gal. $3.00 to 3.20; ditto cases
9.50. Gin, De Kuyper's per gal.
2.15; Red cases, $7.90; Green CBS‘;S .
Ball & Dunlop's, per gallon, $1.95 t0, old
cases $7.75 ; green cases, $4 50 ; Booth's U
cases 6.50 to 6.75; ditto in wood, $3-0° .
Island_Wines, $1.44 to 1.80 per IMF tgef
cases $5.00 to 6.00 ; Champagnes, Pllferﬂ Mor?
$25 to 26; Ayala & Co., $25 to 26; G g18¥0 ’
$25 to 26; M. H. Mills La Diamant o
Ports, Graham’s $2.10 to 4.80. quiet g

Learaer —The market contm“.ess genaf‘!l”
most deseriptions of stock with pricé® 4 qﬂ‘uin
in favor of buyers. Spanish Sole "fi buyeﬂw
is not in over stock and finds ré8 y Slavd “ip

moderate quantities at quoted rates. . y e
Sole is scarce and good stock finds 13-: leathezoh;

light and medium weights. a 1 ab
fair enquiry, Splits continue quite dulpebb'e,
inal rates; Upper is quiet, Buff 8%
moving off in small lots at abod
We quote Hemlock Spanish Sole Nf'or dina™¥]
25cditto No. 2, B. A., 220 23;NO- 10, "No- L,
25 ; No. 2, ditto, 22 to 23¢ ; Buffalo 0 Grasd" Lyd
t023; ditto No.2, 19 to 21; Hem 0w y;ght
No. 1, 26 to 27; Wazed UPP"

[
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Wedium, 36 to 42; do. heavy, 35 to 40c;
Grained, 35 to 40 ; Splits, large, 22 to 30 ; ditto
Small, 22.to 26 ; Calfskins, (27 to 36 1bs.) 60 to
5e; ditto (18 to 26 1bs.) 60 to 70c.; Sheepskin
linings 80 to 50 ; Harness 25 to 34e. ; Bufled Cow

to  15c. per foot ; Enamelled Cow, 15 to 153¢;
Patent Cow, 15 to 16¢. ; Pebbled Cow, 13 to 15,
Rou,ah, 26 to 29¢.

O1Ls —Stocks of fish oils are light, and as re-
I’O'rts from the fisheries continue unfavorable,
Prices are firmly maintained, the demand has
only been moderate, and prices show very little

ange since last week. Cod 573c. for A. Nfd.,
8nd 54 to 55¢. for Halifax. Se:l.—Straw 5de.

tto steam refined 60 to 623c. Linseed is scarce
and prices are firm, raw sold at 70 to 7le. and
iled at 73 to 75¢. As usual at this season, the
emand for Petroleum has been rather flat
though a good deal has been shipped by the
i"“ﬂiet boats. The price in London is steady at
2 ¢; here car lots are worth 223c; broken lots
< to 234c. and single barrels 24 to 25c.  There

00 change to note in Lard oils, prices being

changed.

" RovisioNS,—-Butter.—-Receipts during the
beek 64 pkgs., shipments 52 pkgs. Fresh made
Utter js now more plentiful, a fair business has
ﬂhon done in Eastern Townships at 17 to 2¢c. or
ut 1 cent under last week’s price. Brockville

P Morrisburg butter are worth from 16 to 19¢.
€se.—-Receipts 157 boxes; shipments 58
14x95, the market is quiet but firm at 13} to
% C.  Pork is quiet but prices remain high,
\0-50 to 21.50 being still paid for mess. Lard.
ere is a good enquiry for this article at 15
13;05’}"' for pails. Iiacon'11 to 12¢; Hams 13 to

ye§%T.~The spring trade has not commenced
8nd there are only the jobbing sales ex-store
'f"vmrse reported at 57§ to 60c.
‘lu 00L.—The market is very dull and reliable
o %tations in absence of transactions, cannot be
‘"J(?d, as dealers will hardly say what price
Will accept in order to lead to business.

TORONTO MARKETS.

ToronTo, May 5th, 1881,
A'l“mugh the sales are not by any means
86 or active this week among the wholesale
868, there is an undercurrent of preparation
Pring trade going on, which promises well
an d°°DJing months. The railways are busy,
"ili:here will be a deal of work for steamers and
Way © Oraft. The Welland Canal is open this
tang Borth from the Feeder, though the new
I'he Will hardly be ready before the 1st July.
bhytelegl‘aph companies have had an unusually
fagy f°rtnight, and the demand upon them is a
"hi,nmdex of briskness in the transportation
.88, The Fnglish market for breadstuffs
Ay, s o decline, and the feeling here is one
Iy 8 688, while transactions are very limited.
uh“m" Parts of Ontario there is a scarcity of
‘om!;d“nd several millers have not wherewith
.Gy
.‘lnef)?'f-‘Not many beeves offer, probably
Wlity). 0 cars in all during the week. There
tle
m;tlcf :ﬁ‘l‘lest for export beef, unless on the
oV my, 08¢ who have engaged ships. For the
livg weket firsts bring 44 to 5e, seconds 3 to
al aglg Sheep are scarce, receipts being
'hlpping lmllch a8 54 to 6¢ has been paid for
ok g3 0°t5- Lambs are in fair request, spring
8o, 8eco 00 4,00 each ; Calves, 1sts, $7.50 to
%sz%n nds, $4.95 to 6.00.
n‘il in Bto‘ND. MEesr.—At present the stock of
‘q."-‘y ol Te i8 7,030 brls. all in the Northern
\ on Meva.tor. Last week there were 9,546
8Y 3rd last year 9,465 brls., and on

5th May 1879, 19,143 brls. The market is dull
but prices not quotably lower. The only trans-
actions are occasional car lots at within our
1ange. There is a weaker feeling however, in
consequence of a continued decline in the British

markets. Not much Oatmeal is moving, but
prices are steady. Co mmeal brings $2.90 to
3.20.

GraiN.—The stocks of Fall Wheat in store
were, on the 2nd inst., 111,745 bush., against
136,184 bush. last week and 184,384 bush.
on like date, 1880. There is very lit-
tle doing, the movement being confined to
car lots of No. 2, at quotations. =~ Weaker mar-
kets in the old country contribute to the weak-
ness here. The supply of Spring Wheat in store
on Monday was 119,096 bush, against 117,252
bushels last week, and 139,995 bushels
on like date 1880, The western markets
are keeping up fairly under the general decline,
but are rather weaker than a week ago. Car lots
have sold here at our quotations.  Oats.—Only
1900 bush. in store last week and this, where a
year ago, there were 22,800 bush. Market
steady, and a demand exists at 39 to 40c. Bar-
ley.—No transactions, and quotations merely
nominal. Stocks in store, 139,528 bush., against
155,929 bush. last week. and 48,284 bush. on
like date last year.  Peas.—Stocks on hand,
61,822 bush.. as compared with 96,325 bush.
last week, and 57,817 bush. on like date last year
Market quiet and steady, at 76¢ and 75¢ for Nos.
1 and 2 respectively. Rye dull and lower, 7,626
bush. in store; 7,186 last week ; none last year.

(+ROCERIES.— Business in this line is rather
dull at present, seeding time among the farmers
rendering country stores quiet. Remittances
are very fair for this time of year. Prices of
Sugar are decidedly firm, with a hardening ten-
deney ; granulated is now worth say 94c at fac-
tory, an1 93 to 93¢ here. Teas—The auction
sales of greens and Japans in New York last
week went off with great spirit, and in F ngland,
blacks show a better feeling; holders here are
inclined to be very firm. Prices of Fruits are
maintained ; Valencias are firm at quotations,
and can hardly be bought, and cannot readily
be had at 8}c. unless in large lots, they are
firmer in New York; there are old Muscatels in
this market, 3000 or 4000 boxes at say $1.30 to
1.40, which are being bought in place of Valen-
cias. Not much is doing in Syrups; we quote
molasses, Imperial, at 40 to 42¢.  Spices quiet,
with no material alteration in values. In liquors
there is no special feature, small sales are being
steadily made at within our range.

Hay, Straw &c.—The market for hay is not
very active, all offers that is required, and pur-
chases are made at trom $10 to say 12.50 for
choicest.  All predictions of a probable scarcity
and high prices have been falsified. Pressed
hay appears to be a drug, meantime; one cattle
feeder bought 400 tons in the winter and put it
into bales, and there is a good supply now in
market with but little if any request. Straw
fluctuates a good deal, and all the way from $6
to 9.00 has been paid during the week. Timothy
seed.—Prices about same as last week $2.70 to
2.80; the outside figure being jobbing price for
good samples; clover seed is easier, we quote
$4.20 to 4.35 according to quality. No white
beans offering.  Potatoes, which have been ad-
vancing for a month in consequence of American
demand, are weak and declining owing to a break
in the United States market.

Hipes aND SkiNs.—Trade quiet, but few green
hides are coming in, prices paid are c. higher
than last week, being now 9e. for steers and 83ec.
for cows, and all that come in find tolerably
ready sale at 9 to 9}c. in small parcels, no car
lots moving.  Calfskins quiet at 13 to 15¢c. for
green and 15 to 16¢. for cured. Sheepskins un-
changed. Rough tallow 3}c. rendered 6}c.

Provisions.-—We have no change to make in
quotations of hog-products. Only a jobbing

movement is reported ; hams seem in better de-
mand with canvassed now offering at 13¢. There
is really no change in other goods. Butter re-
mains dull ; choice is scarce, and anything ex-
cept choice is hard to sell; rolls have sold as
low as 12c. for inferior, but probably 14¢. would
be paid for good. New cheese offers at 12¢ at
factories and 13 here, but the old is still in bet-
ter favor and bring the price quoted. Eggs,
owing to heavy receipts have declined to 11c.

WoorL.—The market continues very quiet.
Dealers still ask 29c tor pulled super, but not
more than 274c is bid ; extra is steady at about
our quotations ; nothing doing in fleece. New
York and Boston advices on Tuesday state that
there are no unusual features in domestic wools
business being meantime dull. California hold-
ers, as well as Texas growers, are higher in their
views than Eastern buyers feel like going.
Foreign stock is neglected and most grades
nominal.

'ONTARIO BANK.

DIVIDEND NO. 48.

Notice is hereby given that a Dividend of Three
Per Cent. upon the Capitel Stock of this Institu-
tion, has this day been declared for the current half-
year, and that the same will be payable at the Bank
and its Branches on and after Wednesday, the 1st
day of Jumne next.

The Transfor Books will be closed from the 17th
to the 3818t May, both days inclusive.

Notice is also given that

The Annual General Meeting

Of the Stockholders, for the Election of Directors for
the ensuing year, will be held at the Banking House
in this city, on

TUESDAY, the 21st day of JUNE next.

The Chair will be taken at 12 o’clock noon, pre-
cisely.

By order of the Board,

D. FISHER,

Ontario Bank, Toronto, Gen. Manager.

98th April, 1881,

The Canadian Pacifc Raiway Go
EMIGRATION—E) MANITOBA

AND THE

CANADIAN NORTHWEST.
SALH OF LANDS.

To encourage the rapid settlement of the Country,
the Canadian Pacific Kailway Company will be pre-

ared, until further notice, to sell lands required
for agricultural purposes at the low price of $2.50 an
acre, payable by instalments, and will further make
an allowance by way of rebate from this price, of
$1.25 for every acre of such lands brought under cul-
tivation wic}l;{n three to five years following the date
of purchase, according to the nature and extent of
tt e other improvements made thereon.

The lands thus offered for sale, will not comprise
Mineral, Coal or Wood lands, or tracts for Town sites
and Railway purposes.

Contracts at special rates will-be made for lands
required for cattle raising and other purposes not
involving immediate cultivation.

Intending Settlers and their effects, on reaching
the Company’s Railway, will be forwarded thereon
to their place of destination on very liberal terms.

Further particulars will be furnished on applica-
tion at the Offices of The Canadian Pacific Ratlway
Company, at Montreal and Winnipeg.

By order of the Board,
CHS. DRINKWATER,

Secretary.
Montreal, April 30th, 1881,
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WM. PARKS & SON,
NEW BRUNSW!CK COTTON MILLS

ST. JOHN, N.B,

Awarded the only Medal given at the CENTEN-
NIAIL EXHIRITION ot Cotton Yarns of Canadian
Manufacture. Gold Medal at Montreal Exhibition.
Two Silver and Two Bronze Medals at Toronto In-
dustrial Exhibition. Diploma and Seven First-
Class Prizes at Hamilton, London, and St. John's
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KNITTING COTTONS,

‘Which, for Quality and Brilliancy of Colour, cannot
be excelled.

ALEX. SPENCE,
223 McGill 8t., Montreal.

WM. HEWETT,
11 Colborne St., Toronto

GRAY, YOUNG, & SPARLING,
Salt Manufact'ers,

SEAFORTH & BLYTH,

Ontario.

Having works of large capacity on Grand Trunk
and Great Western Railways. we offer business at
Lowest Prices and Best Freights to all points on
these or connecting lines.

HEAD CFFICE, SEAFORTH

SALT! SALT! SALT!
Goleman’s Dairy Salt

Is the purest of either Foreign or Domestic
manufacture. It is stronger, anda lower price, 1han
any Foreign Dairy Salt. It has tuten the following

FIRST PRIZES IN 1880.

THE GOLD MEDAL, for Curing Cheese, at Toronto
Industrial Kxhibition.

FIRST PRIZE, for Curing Cheese, at Dairymen’s
Cenvention, London.

THREE FIRST PRIZES, for Curing Cheese, table
and dairy, at Ohio Stute Fair, Columbus, Sept. 2.

THREE FIRST PRIZES, for Table, Dairy and
Cheese Curing, at Cleveland, Ohio.

THREE PRIZES, for Table, Dairy and Butter, at
Michigan State Fuir,—Ashton. Higgins and Syra-
cuse were competitors.

Try it once and you will use no other.
£~ Send for circulars and prices of all kinds of Salt.

T. T. COLEMAN, Froprietor,
(late Colemun & Gouinlock)
SEAtORTH, ONT.

THE SCOTTISH
ONTARIO & MANITOBA LAND CO.

(LIMITED.)
This Company offers for sale, on easy terms,
choice Building Lots in the cities of Toronto and

‘Winnipeg and Farm Lands iu the Province of Mani-
toba.

Apply at the Company’s Office, 34 Toronto street.
HON. ALEX. MORRIS,
Chairman Toronto Board.
W. B. SCARTH, Commissioner.

FOURTH EDITION JUST OUT!

“THE CANADIAN AGCOUNTANT,”

By S. G. BEATTY and J. W.JOHNSON,
Ontario Business Co'lege, Belleville, Ont.

This is the 4th Counting House Edition of the
most comprehensive and practical. and most easily
understood work on Beok-keeping and Accounts
published.

1t covers the ground of Bock-keeping by double
and single entry, Business-Papers, Banking, Busi-
ness-Correspondence, Practical Computation, ete.,
ete., and illustrates and explains Counting House
Work, and innumerable Business Transactions not
dealt with in any similar book. A large amount of
new and valuable matter has been added to this
edition.

Ttis the best text-book for the student of accounts.

It is the best reference book for the practical
accountant and business inan.

It is & mine of business knowledge for the country
merchant.

306 pages octavo. Price, post paid, $2.00.

Address— ROBINSON & JOHNSON,
Ontario Business College Belleville, Ont.

TENDERS FOR COAL 1881,

Public Institutions of Ontario.

The Inspector of Prisons and Public Charities for
Ontario will receive tenders addressed to him at the
Parlinment Buildings, Toronto, and endorse: * Ten-
ders tor Coal,” up tonoon of

WEDNESDAY, 18th MAY, 1881.

For the delivery of the following quantities of coal
in the sheds of the institutions named, on or before
the 1st July, 1851, as toliows: —

Asy um for the Insane, Tcronto.

Hard coal, 900 tons large egg size, 225 tons stove
size ; soft coal, 350 tons.

Central Prison, Toronto.

Soft coal, 650 tons; hard coal, 30 tons chestnut, 25
tons stove size. :

Reformatory f-r Females. Toronto.
Soft coal, 500 tons; hard coal, 100 tons, stove size.

Asylum fcr the Insane London.
Soft coal, 1,350 tons for steam purposes, 150 tons

for grates; hard coul, 180 tons large egy, and 80 tons
chestnut.

Asylum for the Irsane, Kingston.
Soft conl. 1200 tons; hard coal, 100 tons, small egg.

Asylum for the ‘'nsane, Hamiiton.

Soft coal, 1,100 tons for steam purposes and 160
tons for grates; hard coal, 88 tons stove size and 26
tons chiestnut. NoTi - 200 tous of the soft steam
coulis to be delivered at the pumping-house.

Inctituiion for the Deaf and Dumb,
Bellevitlle

Soft coal, 450 tons; hard coal, 45 tons large egg,
15 tons stove size.

Institution for the Blind, Brantford.
Soft coal, 400 tons; hard coal, 200 tons stove size,
25 tons chestnut.

The hard coal to be Pittston, Scranton, or Lehigh.
Tenderers to name the wine or mines from which it
is proposed to take the soft coal, and to designate the
quality of the same, and if required, to produce satis-
fuctory evidence that the coul delivered is true to
name, All coal to be delivered by the 1st July in a
manner satisfactory to the authorities of the respec-
tive institutions.

An accepted bank cheque for 3500 must accom-
pany eacli tender u8 a gunrantee of its bona fides,
aud two sufficient sureties will be required for the
due fulfilnient of the contract, or each of the con-
tracts as te:ders will be received for the whole
supply specified, or for the quantity required in each
institution separately.

Kpecifications und cor ditions of contracts may be
had on makicg applicution to the Bursars of the
respective i- stitutions.

The lowest or uny tender not necessarily accepted.

J. W. LANGMUIR,
Inspector of Prisons and Public Charities.
Toronto, May 2, 1881.

Canada Car & Mannfacturing Cumpaii

(LIMITED)

TENDERS

Will be received by the undersigned up to noon of

WEDNESDAY, 4th MAY NEXT,
For the following property :—

1st. The premises on Strachan avenue, in _‘u'h’
city of Toronto, lying south of the Central Prison
grounds, and consisting of about five acres, with
buildings, houses, railway tracis, and weigh
thereon.

2nd. Steam engine and boilers, line shafting, 0 .“:
steam hammer, shears, press and punching mac:
in the South 8hop.

3rd. Trip hammers, punch and shears, ll‘h%’
car-bracket, axle lathe, drills, charcoal mill, g
papering machine, wood lathe and broom windi®
machines in the Xorth Shop.

4th. Patterns, car castings and cast-iron, dressed
oak, office furniture, e .¢c.

Further particulars and permits to view the ﬂ‘f‘y:
chinery may be had from THos BAILEY, Secretd!
44 Church street.

The Tenders may be made for the whole en b%
or for any separate lot. The highest or any th.g
not necessarily accepted. Tenders to state in W
manner payment will be made.

A. H. CAMPBELI-

VicToRIA CHAMBERS,
T .ronto, 22nd April, 1881.

/

The Farmers Loan & Seving Comp

DIVIDEND NO. 18.
Fot

Notice is hereby given that a Dividend of 08"
per cent on the paid-up Capital Stock of th“"cygnf
pany has this day been declared for the I e P8Y
ending 30th instant, and that the same will 8“0"‘
able at the Company’s Office, 17 'I‘oronw'day of
Toronto, on and after MONDAY, the 16th dﬂoﬂ‘
MAY pext. The Transfer Books will be clos®
the lslt3 to tlae lsttht llfa{} 4

' y order of the Board,
GEO. 8. BETHUNE, a,gﬂf“
Secretary and T
Toronto, 218t April, 1881.

TO INVESTORS!

The Hagger Bos Manufactuing

(LIMITED) 1649'
Successors to Haggert Bros.,—Estab-

AUTHORIZED CAPITAL, - -
PATID-UP CAPITAL, 31 MARCH,
“ 0 “ 25 A_PRIL’

JOHN HAGGERT, Esq., President. gent
K. CHISHOLM, Esq., M.P.P., Vice- "

. ps.
The profits of last year’s business, aitef Prans
Shareholders a Dividend of 12 Per, 50%60 w”‘::
the Directors to carry the sum of ext ¥
Account, and & balance forward to
3874.87. . addressi®s
Parties desiring to invest, by ail copie® 2y
Manager will receive, by return m wit Fip W
Act of Incorporation and By-Laws, y o
und Business Report, as well as 88
mation desired.

ef.
R COCHRANE, Mao#

Brampton, Ont., April, 1881

i 4 b A P
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ARHE YOU INSURED?

———0

TO PARTIES REQUIRING LIFE INSURANCE

THE LONDON LIFE

INSURANCE COMPANY OF LONDON, ONT,,
Off

ters advantages unsurpassed by any other Company. Rates of Pre-
iums economical and security to Insured undoubted, as the following
ble of percentages will show :

. A4 Q0 e [
. @ ] < S O'Q b - [ <]
% § A ) § % & E g % 8 pe} % :
B~ b NEE 8 P b=1
§ & | § |23 |8ss | #E | & ef
w0 g é QB (== S B ERA 8 o
S g g BB w| wi3 g8 E
© 3 ] g wa |20k 883 =1 Y Sa
<3 'U @ ° S lgug| Tae T g .3
S @ L > ga| 9= 5.8 2 g 8”
I - h Pz 5 o . - B .~
] g o = < S O,g"c,: S Ow a2 E IS
= 2 2 | 88558 5| B2 g [5.%
- g 2 S< 1848 g2 25 og g o3
p s g H |5 (885|883, H°® S 1258
s g Ay gofA| ws=w.q < P
_— z < < < &
LONDON LiFE ... 63/ 560,870 52,601 9.40| 1.46 510/ 196,000{ 50,000, 94.89
Canada Life . ... 33 21,547,759 3,217,855(14 09| 1 34 160/ 875,000 50,0000 1 55
|
Confederation .. 8% 5,929,207 394,224] 6 63| 1 40 2 56/ 450,000 86,500] 21 94
Sun Mutuar .. | g 3,615,124 292,050/ 8 07| 1 36 217|  437,500 50,000] 17 12
¥ H
Mut'l of Hamilton| 9 1,265,855 116.353| 9 19| 1 31) Mutual | capias | 90.000| 77 35
Ontario Mutual .. 10 2,166,412 145611 6 70, 1 22 Mutual | een2® | §0.000| 34 33
Y Bal. e of 1led i-
Cltizeng . . 12] 1171845 118,239 9 90| 1 10/ tallinble for Fire, A | 50,000] 42 28
) Guarantee branches.

HEAD OFFICE :

ONTARIO I. & D. COMPANY'S BUILDING,
MARKET LANE, LONDON.

o}

eng JENERAL, TRAVELLING AGENTS—The Company are open to
ge 8ge several gentlemen in this capacity, Apply by letter to the Mana-
%ecretary, WM. MARDON at Head Office.

NOTICHE McKECHNIE & BERTRAM,
hereyy given that a meeting of Shareholders Canada To ol Wo rks ’

TOR N DUNDAS, ONTARIO.
2w NTO LAND & LOAN 0.

. : Supply complete outfits of Machinery for Railway
lillelt_i in my Office, Room No. 8, Union Machine 8hops, Locomotive Builders, Car Builders,
dings, Toronto St., on Implement Manufacturers, Planing Factories, etc.
‘::ll o";e-da” the Seventeenth instant, CO dTRA(‘)TS takgn and flIl‘lﬁlled a,(ti; xgm;tlesc notfice.
d tor ek, or the purpose of electing Directors, | Tenders given, and Price Lists and Cat ogues fur-
‘“ﬁ:“&th oF purposes connected with the organiz’ | nished on application.
3

Com; .

Ask your Grocer for “Fearman’s
Star Brand Hams.”

F. W. FEARMAN,
HAMILTON, - . CANADA.
I=rSEND FOR PRICES.

SHARTLEYWATSON & CO.
FRUIT &, PRoDUCE MERCHANTS,

%Dl Sany Temple Court, Liverpool, Eng.,

Y Engi; . R

gumo8lish and Foreign Goods, and Receive
%“"l,gddents of Fruit, Provisions, Salmon, Lob-

Cog o,000ral American and Canadian Produce.
n Consignments by arrangement.

Leading Brewers.

Gooderham & Worts,

DISTILLERS,
MALTSTERS AND MILLERS.

ESTABLISHED 1832.

——

MANUFACTURERS OF

Alcohol, 65 o.p.
Pure Spirits, 65 o.p., 50 o.p., & 25 wp.
Bye, Toddy and Malt Whiskeys.

|AGED RYE WHISKEY,

4 to 8 years old—a 8pecialty.

PRICE LIST ON APPLICATION.

ASK YOUR GROCER

FOR

COSGRAVE’S

EXTRA STOUT.

Equal to the best imported, at less
than half the cost.

Recommended by the Medical Faculty as being
perfectli' Pure, Wholesome, and strengthening. A
tair trial of it is all we ask to convince. Put up in
quart and pint bottles.

THE TORONTO

Brewing and Malting Gompaay.

Are now supplyiné the Trade and Families with
their Superior ALE and STOUT, brewed from
the finest malt and hops.

Srecial attention is invited to the Comnany’s large
stock of INDIA PALE ALE and XXX STOUT,
brewed express!y for Bottling and bottled solely by
the Coempany.

J.N. BLAKE,Prest.

Simcoe 8t , Toronto,
April 12, 1881

JAS.E. MILLETT, Seey.

GEORGE SEVERN,

BREWER OF

ALE AND PORTER,
Yorkville Brewery,

ADJFOINING TORONTDO.
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VORTH BATISH & MERCANTIE

Subsoribed Capital, #£2,000,000 Stg.

ESTABLISHMENT IN CANADA
MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.
Gilbert Scott, Esq., of Messrs. Wm. Dow & Co.
Charles F. Smithers, Esq., General Manager Bank of
Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.

As at 31st December, 1879.

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - - - 794,577 ¢
Premium Reserve, - - - ,890 ¢
Balance of Profit and Loss Account, - 47,003 «
Life Accumulation, - - - 2,989,885
Annuity Funds, - - - - 311,962 “
Revenue for the year, 1879.
rom Fire Department:
Fire Premiums and Interest, - 963,670
From Life Department: 18,696
448,696

Life Premiums and Interest, -

WILLIAM EWING, Inspector.
GEORGE N. AHERN, 8ub-Inspector.
R N. GOOCH. Ageat,
26 Wellington St. E., TORONTO
Head Office for the Dominion in Montreal.
D. LORN MacDOUGALL,
THOMAS DAVIDSON,
General Agents.

THE NORU'H AMERICAN

MUTUAL LIFE
INSURANCE COMPANY.

HEAD OFFICE:

Temple Chambers, 23 Toronto St.
TORONTO.

GUARRNTEE FUND, - $100,000.

Deposited with the Dominion Government,
$50,000.

President, Hon. Alex. Mackenzie, M.P.; Vice-Presi-

dent, Hon. Alex. Morris, M.P.P.; Solicitor, J. K.

Kerr, Esq., Q.C.; Medical Director, James Thor-
burn, Esq., M.D.; L. Goldman, Secretary.

This Company issues Policies upon all the most
approved plans, and invites special attention to its
form of Policy, which is most liberal and favorable
to the insurer. :

All profits in its mutual branch accrue to the
Policy-holders therein.

K& Agents wanted in unrepresented districts.

Apply with references to

WM. McCABE, F.L.A,,
Mamnaging Director.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION 60V'T, 860,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Head Office for Province of Quebec,
119 ST. FR8, XAVIER STREET, MONTREAL.

JUHN F. NOTT and OHAS.D.HANSON,
* Joint General Agents.

Insurance.

RATES REDUGED.

THE STANDARD

Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - -
Montreal, - - -

Total Risks
Accumulated Funds
Annual Income...........

or over $10,000 a da
Claims paid in Canada
Investments in Canada

Total amount paid in Claims during the last 8 years.
over Fifteen Millions of Dollars, or about $5,000

a day. *

CLAIMS settled in Montreal, giving to this Com-

g&ny ull the advantuges of a local office, with the
enefits of an extended business and connection
otherwise.

FIXED SURRENDER VALUES.—See report sub-
mitted to Annual General Meeting of the Com-
pany, held 26th of April, 15870.

LOANS ADVANCED on Mortgage of Policies to the
extent of the office value.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Investe Funds, - - - $29,020,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnes, Chairman ; T. Cramp, Esq., Dep.
Chairman; T. Hart, Esq.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq.

.| Mercantile Risks accen ed at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JOS. B. REED,

Toronto Agent,
20 Wellington 8t.E.

G.F.C. SMITH,

Chief Agent for the
Dominion, Montreal

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling

Dominion Deposit - $100,343

Gen. Agents for { ROBT. SIMME & CO.
Canada. { GEO. DENHOLM.

Toronto ~-THOMPSON & ARMSTRONG, 56 and 58
King St. East.
Kingston—R. W. VANDEWATER, Ontario Street.

Hamilton—GILLESPIE & POWIS,. 20 James 5t. 8.

} Montraal

v

Insurance.

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, Lendon, Eng.

REDUCED RATES.

JAS., B. M. CHIPMAN
Manager for Canada,
Montreal.

WM. FAHEY,
Toronto Agent,
9 Toronto Street.

sU

Mutnal Life Instrance Gompany,

OF MONTRHATL.

CAPITAL, - $500,000.

T. WORKMAN, Esq.,
President.

M. H. GAULT, Esq., M.P,
Vice-President:

Unconditional Policies.

No other company in Canada issues Uncondiluoll"‘1
Policies. They are entirely free from all ve“’tiqu
vestrictions regarding travel, occupation, habi n,
suicide, ete., and are absolutely indisputable Wher_
two years in force. They are thus the best comﬂ-}ar,
cial wecurities of their kind, as they cannot be 10
feited by the acts of the assured.

R. MACAULAY,
Manager:

s Agers!

WANTED

" | Gentlemen of experience in the busines®

DISTRICT CR GENERAL AGENTS;

to represent jointly or separately

THE FIRE INSURANGE ASSOCIATIOM

—AND —

THE LONDON & LANGANSHIRE LIF
ASSURANCE CO'Y.

SPECIAL TERMS TO GooD MEN
Address with full particulars, 2
William Robertsd 1y

Manager for Canads Mo
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GORH PAPHR MILIS.

JOHN FISHER & SON,

DUNDAS, CANADA,
MANUFACTURERS
Printing Papers, Cream and Drab Manilla,
Manilla-Brown, Rag, White and Grey
Tea Wrapping Papers. Paper
Bags. Moth-Proof Carpet

&Bpecial sizes made to order,

Bags, Rope, Bagging, Waste Paper and all Other Kinds
e e per Srock Bacmt

TH B

Thomson & Williams

MANUF'G CO.

BSole Manufacturers of

THE “BROWN”

Automatic Cut.off Steam Engines.

x WORKS:
RIE sT., STRATFORD, ONT., CAN.

b
° ”“’Wchmrm, Millers, and those requiring Eco- |

toal Steam Engines.

‘nﬂ R t8 the groat and increasing demand for our
es, wo are unable, with our present facilities,

h‘::pply our Canadian customers with our im-
d Brown Automatic Cut-off Engines.

? have therefore made arrangewments with
1y f OMsgon & Williams Mfg. Co., of Stratford, Ont,
Wlacture them from duplicate patterns and
b‘l'g 83 of the Engines as we make them at Fitch-
» Maagg,

O&:i:°w improvements are being patented in
3nd will at once be applied to the Engines

Y the said firm,

l"l\; Toter intending purchasers to the above Com-
'Pou;;)' ho are prepared to quote prices for Engines

L 1000 horse power, and to give any infor-
Mog desirgq, P

th: Sther iy o manufacturer in Canada has the
M8 g 18 Our name, patterns or drawings, nor will
‘%e:‘eld Yesponsible for the reputation of any
Th(,m.o Other than those built by ourselves or the
R & Williams Mfg. Co.

C.H. BROWN & CO.
Ry g , Jan, 14, 1880,
8:::~ (h%%:‘ CE8—Canada Sugar Ref. Co., Montreal,
gines); A. 8. Whiting Mfq. Co., Oshawa,
C on Boit Co, Toronto, Ont.; Oliver
N3 ;% Weston, Ont ; W, Parks & Son, St,
~g’“'). *i Napanes Paper (o., Napanee, Ont., (two

GIBBONS ¢ McNAB,

BARRISTERS & ATTORNEYS,
O¥FicE—Corner Richmond & Carling Streets,
LONDON, Ont,

GEO. C. GIBBONS, GEO. M'NAB.
ACMAHON, BOULTBEE, DICKSON
& JEFFERY,

BARRISTERS AND ATTORNEYS,
Office over Canadian Bank of Commerce,

LOXNDON, OnT.
HUGH MACMAHON, Q.0. A. 0. JEFFERY.
JOHN BOULTBEE. W. J. T. DICKSON.

WARNOCK & Co.

GALT, ONTARIO,

Manufacture and warrant

Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock Sledges.
Solid Cast Steel Crowbars.

Solid Cast Steel Spike Mauls.

Solid Eye Picks—all varieties.

£ Send for Nlustrated Price List.

—_—

GALT EDGE TOOL WORKS.

ESTABLISHED 1844,

W. H. STOREY & SON,
ACTON, ONT.,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in

every variety of material and style are manufactured
Y us.

STOREY'S "EUREKA”
SPRING GLOVE FASTENER, PAT?

We are also Patentees and Inventors of Storey’s
Eureka Spring Glove Fastener, justly acknow-
ledged the most perfect fastener in ure. Patented
in Canada, the United States and Great Britain.

N Spruce Street, New York, U.S A.
Foreign Offices { IEme Grove, Birmingha.x;:, Eng.

S. LENNARD & SONS,

MANUFACTURERS OF

PLAIN & FANCY HOSIERY.

To the Wholesale Trade Only.
DUNDAS, ONT.

Toronto Barristers.

BEATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvenocy, &o.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &0

Offices, over the Bank of Toronto, cor. We
& Church Btreets. ’ fitngton

W. H. BEATTY. E. M. CHADWIOR. W.N.MILLER.
Q. B. W.BIGGAR. D.E. THOMSON. T, G. BLACKSTOCK,

BETHUNE, MOSS, FALCONBRIDGE &

HOYLES, Barristers, &c. )
WNotrth of Scotland Chambers, 18 & 20 King Street
est.
JAS. BETHUNE. CHARLES MOSS.
W. G. FALOONBRIDGE. N. W. HOYLES.,
WALTER BARWIOK.
W. J. FRANKS,

BI.AKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide ftreet, oppo-
site Victoria Street.

EDW. BLAKE, Q..

A. B. AYLESWORTH.

J. K. KERR, Q.0.
WALTER CASSELS. ‘W. B. MULOOK,
0. J. HOLMAN. H. OABSBLS, 0. A, BROUGH,

OROOKS, KINGSMILL & CATTANACH,

ADAM CROOES, Q 0. NICOL KINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &o.
L F. HELLMUTH, Barrister-at-Law. -
Offices—Federal Bank Buildings, Wellington 8t. W.

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETo. OFPIcE—No. 17 Toronto Street,

Corsumers’ Gas Company’s Buildings) TORONTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. REESOR. RALPH W. EEEFER.

FERG USON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SBOLICITORS.

THOMAS FERGUSON, Q.C, JOHN BAIN,
WM. SETON GORDON, GEO. F. SHEPLRY.

Omcms—lx;g&erml Bank Bulildings Wellington St. E.
. Box .

J. A, BOYD,Q.C.

P.O

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings,

OLARESON JONES, BEVEBLEY JONBS.*
GEO. A, MACKENZIR.
English Agent, JoNas AP JoNES, London.
*a Comm'r for N. Y., Illinois and other States.

McMURRIGH, HOWARD & ANDREWS,

BARRISTERS, ATTORNEYS, Eto,,
OFFICE—~Over Dominion Bank, corner of King &
Youge Streets, Toronto.

W.B. MCMURRICH,M.A G. B. HOWARD.

G. A. F. ANDREWS.
MULOCK, TILT, McARTHUR <&
CROWTHER.
BARRISTERS AND ATTORNEYS,
Solicitors in Chancery, Proctor&in the Maritime
Court, Conveyancef, &c.

Offices—South-west corner of King and Church Ste.

W. MULOCK. J. TILT.
J. B. M'ARTHUR. J. CROWTHER, JR.

ROSE, MACDONALD, MERRITT &
COATSWORTH,

Barristers, Attorneys, Solicitors, Prooctors,
Notaries Public, ete., ete,

Offices : Union Loan Bldgs, Nos. 28 & 80 Toronto Bt.
P. 0. Drawer 2698,
*J. E. ROBE, J. H. MACDONALD,
W. M. MERRITT, E. ODATSWORTH, JT,

* A Commissioner, ete., for taking affidavits to be
used in Quebec, .
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SALT, SALT, SALT.

|
Purchasers of salt would study their own interests !
by asking quotations before placing orders. :

LARGEST STOCK OF DRY SALT!
HELD IN THE DOMIAION :
At Goderich and Dublin.

J. & J. KIDD, DUBLIN ONT.

NN
\IRKKEL

IRON BRIDGES, VIADUQTS, ROOFS, TURN-TABLES, &o.
Railway Bridge Builders to the Dominion Government.
s Plaxs Specifications snd Estimates furnished on-application &1

TORONTO BRIDGE COMPANY.

7
K

/1N

=z adn s

J. H. BARTLETT, Manager.

St. Oath

arines Saw Works

ESTABLISHED 1855.

THE LARGEST SAW WORKS IN CANADA.
R. H. SMITH & CO,

(Successors to J. Flint) manufacturers of every description of Saws.

All 8aws warranted. Sole manufacturers in Canada of the celebrated

. “Simonds Saws.” The “Simonds” process for temperirg is fully

. covered by Patents iowned by us). We have nothing SECRET about it,
but take pleasure in showing it to any one. Prices on applicition.

ST, q&THARINES. Ontarfo.

Ladies’ Seal Jackets. |
Ladies Astrachan Jacke:s. l

Ladies’ 8ilk’Circulars and Dolmans. |
Highest Cash Prices paid

for Raw Furs.

J. H. ROGERS, i

Gor. King & Church Streets, Toronto. |

" SHURLY & DIETRICH,

Saw Manufacturers, Galt, Ont.,
Sole Makers of the Genuine Lance-Tooth, Cross-cut Saw:

None genuine without our Trade-Mark, “ The Maple-Leaf.”

Also sole Makers of the celebrated Silver-Steel Hand-Saws and Cirouls?
Saws, (tempered by our secret chemical process.) pu-

We do not hesitate to guarantee these saws superior to any other lﬂa én
facture. We also make a full line of cast steel S8aws of‘every descrip
which we guarantee equal to any in the market, and as low in price.

——

\

ENDOWMENT BONDS.

With so many Millions lying idle in the Banks, or bringing only 8 or 4, or at
most 6 ger cent. interest, it will be interesting to many healthy investors to
know that the Endowment Bonds of the

ATNA LIFE INSURANCE COMPANY

not only provide for wife ‘and children, or partner, or creditor, in case of death,
but prove a most convenient, safe, and profitable means of SAVING SMALL
SUMBY, and providing for one’s own support in Old Age.

At age 41, a premium of $7,272 will purchase an AE'TNA Endowment
Bond for $10,000 payable 10 years from date, or earlier death; togetker with
his full share (no gortmn to stockhbolders) cf the profits paid down to him
in cash each year of the ten. On present basis, these profits, with the increase
of the principal, plus the value of the life insurance, will amount to about
NInk PER CENT. INTEREST upon the $7,272. Investors, make a note of it.

POLICY No. 63,784,

An Endowment Bond of $2,000, was issued to E. M. MoRpHY, EsqQ, the

well-known jeweller, Yonge street, Toronto, in June 1869, and paid in 1830. !

MER. MORPHY'S opinion of the investment is shown by his holding two more
EINA BONDS, each for double the amount of the tirst. Ask him.

POLICY No. 64,944,

An Endowment Bond of $4,000, was issued in July, 1869, to C. QUINLAN,
E-Q., Ex-Mayor of Port Hope, und cashed in 1879, Allowing for the 10 years'

life insurance received, the balance yielded Better than Eight (8) Per Cent. |

Compound Interest. .

hen receiving his money, Mr. Quinlan expressed strong regret that he
bad not taken $5,000 or $10,000 in the first place, and thus saved thousands of
doliars lost during the ten years in other investments which then promised
better than this. We need hardly add that he hasre-invested with the ZTNA
on a liberal scale, and on the same Endowment Plan.

POLICY No. 82,050,

An Endowment Bond of $4,000, was issued to JoHN Hoaa, EsqQ., Mer-
chant, Guelph, in April, 1871, and settled in March, 188l. As an investment
it resulted almost precisely the same a8 Mr. Quinlan’s, and the Company has
now & still larger interest in Mr. H.'s good healith.

POLICY No. 74,684,

An Endowment Boni of $3,000, was issued to Tmos. THOMPSON, EsQ.,
“Mammoth House,” Toronto, 1n June, 1870. He finished his ten payments in
1880, made a careful examination of the subject, and took another %$3,000
on the 10-year plan. He now receives two large cash dividends annually.

&% And we might go on with whole columns of similar cases of persons
who have doubled, trebled and quadrupled their interest-paying investments
with the old A& I'NA as the resuit of their satisfactory experience, both on the
common Life ana the Endowment plans. “The proof of the pudding is in
the eating.” NOTHING LIKE BEING SURE.

Head Office for Canada—Boustead’s Block, Toronto.
WILLIAM H. ORR, Manager.

i

THE ROYAL CANADIAN

Fire & Marine Insurance CoOy-
160 ST. JAMES ST., MONTREAL

L

This Company having withdrawn its business from the United
resents the following Financial Statement and

hose seeking unquestionable security and honorable

Cash Capital, Jan. 1, 1880
Reserve for Re-Insurance
Net Surplus Jan. 1, 1880

solicits the patron
treatment. ’

Total Cash Assets Jan. 1, 1880
Reserve Capital

st
........................ $1,933,103 61

ANDREW ROBERTSON, Fsq., Pres. JAMES DAVISON, Manager Fir®
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marin®

Security for Policyholders D’P"
pert

CONFEDER‘ATION
LIFE ASSOCIATIO

Incorporated by Special Act of the Dominion Parliament-

.86:800'
Guarantee Capital, $500,000. Government Deposit,
Capital and Assets, 31st Dec., 1879, $906,337-

HEAD OFFICE, TORONTO, ONT:

President : Sir W. P. HOWLAND, C.B., K.C.M.G. T
Vice-Presidents : Hon. WM. McMASTER. WM. KELLIOT
Directors * gON. El‘k

J. HERBERT MASON.Jpp.
JAMES YOUNG, Esg-.
F. A. BALL, Esq.
M. P. RYAN, Esd.,
e o, 3o
A.'MCLEAN 1'10935?9' 15 0000°
Actuary: 0. CARPMAEL, M.A,, F.R.A.8, late Fellow of Bt Job?

g

Hon. JAS. MACDONALD, M.P.,
Halifax,

Hon. T. N. GIBBS

Hon. ISAAC BURPEE, M.P,

W. H. BEATTY, Esq.

EDWARD HOOPER, Esq.

Cambridge.
Managing Director: J. K. MACDONALD.
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Barristers. STOCK AND BOND REPORT.
. i ’ ! -up. ;| Rest. as oronto, ash value
BARRISTERS, ATTORNEYS, SOLICITORS, g [Teerhd paldup. 6Months, May4." | por share.
&o. Main stree |
WINNIPEG, . - _t" MANITOBA British North Americs....................| £50 | $4,866,666 34,866,006/1,216,000 28 Do oo, oo
! * ?anadiar}; Bank of Commerce . § 3558 g,%,%g g.%,%gg;l,ﬁg,% g | 147 7350
N.B.—Collections promptly attended to and in-| u Peuple ......coceevveeveeieeinnnn, . 2,000, ,000,000! 000, 2 | e
ve! ents made. Dominion Bank . 50 1,000,000 970,250! 853,000° 4 | 162§ i 8137
st . Exchange Bank .. } 100 | 1,000,000, 1,000,000! [OPTE | [ [T
e e o ey | Bl FE o h .
oas amiltoun..... ,000, ,100, 3 .
* A Commissioner for Province of Ontario. Imperial ........ 100 | 1,000,000 969,000 100,000 3 126 1264 12600
Jacques Cartier .......... ... 50 1 1,000,000{ 960,745i.......... ..c0ccn.....
oI O Gt e S gl MR TET
olsons Ban. ' ' 0 » » ¥
LAR K E d CLA R KE’ Montreal ........ 200 | 12,000,000 11,999,%5,000 000! 4 | 205 2054 ' 410.00
BARRISTERS, ATTOBNEYS, SOLIOITORS, &0., i@:ﬁig,ij:]‘; 1% é’%% 000 150,600 gé :
. Ontario Bank | 40| 8,000,000 2996756, 100.000; 8
OFFIcE : Corner Main Street and Portage Avenue Ottawa .. . ] '579,800 560,391 16,000: 3}
oG Suatet sk e ol e L
oronto ..... 1 2,000,000] 2,000,000; 950,
thgddawbought, sold, and located. Collections at- Union Bank ... 2,000,001 1’992,990E 18,000 2
n d Eastern Townships ... 1,500,000' 1,381,568 X 4
HEXRY J. CLARKE, Q.C. FRANE J. CLABRE. Ag""“lt“mls“mg“& Loan ;500,000 " 38,376, H
guildén s & Iaos(,lucAsadociatio ) X f 4& .
anada Landed Credit Comp 50 ¢ ) ;
ACKELCAN, GIBSON & BELL, Geoada Perm, Loan & Sayings Co 50 | ;8
anada, avings oan e o een! fovneneiinins
BARRISTERS & ATTORNEYS-AT-LAW, ggﬁgﬂ‘}f’oiﬁ"bﬁ’ Iav. Society : 1(6)8 ! | :
Soriorrons-v-CEANCERY, NoTARIES, &0., Farmers Loan &'éigi.ﬁéé'ébm 5 50 500,'000’ 53,600, 5
18 James STREET BoUTH, HAMILTON, ONT. | Freehold Loan & Savings Compan 100 . 1,050,400, 690,080, 241,500 4
IHiumlltdQLnLProvsident && %an Scnsc 100 1,%8,0088; gsl’g,gg i égg,ggg} g
3 .C. .M. .A., LL.B. uron irie Savings & Loan Soc 50 1,000,000, ) ,
¥ MACEELOAN,Q.C 7 M. GIBBON, MAL LLB. 1y orial Lonn Sonan, & Loa 50 600,000 544800 42,000 5
WM. BELL. H. A. MACRELCAN. | London & Can. Loan & Ag 50 | 4,000000! 560,000 14310001 44
- %‘fon(};on L(I):m Co 50 3(3)3,700 800,% 21,186 424
ontreal Loan & 50 . 1,000,000 ,000 )
088, KILLAM & HAGGART Montreal Buildin 50 | 1,000,000 471,718 45,000,...............
’ ! gagonalL lnve?kt%e%t Cto 100 = 1,460,000 %.g(ig;‘ 1&1)3 %8‘ 42&
. ntario Loan ebenture 50 . 1,000,000 ,845) )
Barristers, Attorneys, Solicitors, &o., Union Loan & Savings (o, 50 . 1,000,000 492410 110,000! 5
Western Canada Loan & Sa 50 | 1,000,000| ,0000 410,000 6
McMicken’s Block, Main 8t., | Dominion Telegraph Company 50 | 711,709, 11,709 3
Montreal Telegraph Co ... 40 . 4
‘Winnipeg, Manitobsa. ] Toronto Consumers’ Gas C 50 000

ARTHUR W. ROSS. A. 0. KILLAM, SECURITIES.

Canadian Government Debentures, 6 2 ct. stz 1881-4 ..
Do. do. & ¢ ct. Inscr’bd 8to

Do. do. 5 ct.stg., « ‘¢ 1885! -
Dominion 5 ¥ ct. stock 1908....................... -
) Do. 7 do. do. .. . .
Dominion Bonds, 4 p.c. 1904-5-6 .. .
Montreal Harbour bonds 6 p.c. ........................ ... T TR b
2 Do.  Corporation 6 3 ct. ..

Do. 7% ct.stock......... ..........

Toronto Corporation 6 # ct., 20 years..
County Debentures 6 ¥ ct, ....... ..
i Township Debentures 6 @ ct..................

CAPITAL, fully subscribed, $500,000 INSURANCE COMPANIES.

|
PAID UP, - Do 110,000 ¢ — (Quotati wdon Market, Apr. 9.) |
ASSETS, Nov. 1880, over 150,000 | “NMSn=(Quotations on London Market, dpr.9.) |

TORONTO. | MONTREAL.

'

R N - . T Tt i {
When No. of \\,ug or Co'y.‘P“'valiOffr'diASk'd

. ; org’'nzd: Shares ofS8h'rs.
DEPOSIT WITH GOV'M.T 57,000 | Last | e } g —
a8 N3, i
The Bonds of this Company are specially autho- | N0  Diyi. |NAME OF COMPANY| X P15, Last 1858 . 1500 ZtualL.ofHart
*%ed to be accepted by the Bhare | genq. ! @ §§§1 Bale. | 1o ' 30000 |MimaF ofpoary
DOMINION & PROVINCIAL GOVERN, T | adhing i 1810 . 10000 :Hartf'rd,of Har
ON & PRO MENTS 20,0000 5 |Briton M. & G. Life|£10 | 1 :25 ;1 1563 5000 ’%‘;z\xvl’il:rsBI,alﬁ;;
THE BONUS SYSTEM 000 £ (G Union BT £M 50 | 5 | i )
. 5,000 10 Edinburgh Life ...}100 15 38 !
Mthl.ﬂ Company renders the Premiums annually 20,000, 4-10 'Guardian..............[100 | 50 | 75} 764
01101ble until the rate of 112,%; £"iy8rly £mperiaﬁliFirF§ & 1% 2g Il5§41582 ‘ RAILWAYS.
Ne-half per Cent per Annum is reached. 00,000, ancasnire k. - 20 20 !
. . . » 124) 61 .
Mapgy Company is under the sume oxperienced | 30oes 1.3 ,%ggflgnLﬁZagﬁ . ?(5) ‘ mé 13 % Atlaatic and St. Lawrence...............
%nnﬁgement which introduced the system to_this 40:000" 0-5-0 ‘Lon.& Lancash.F.! 25 24! 6} 6§  Do. do. 6% c. stg. m. bds.| 100 105
;llllent seventeen years ago and l}us since a.ctlve}y 87504 16 1 Liv.Lon.& G.F.&L{ 20 . 2| 23 923 " Canada Southern5 p.c. 1st Mortgage, ......... 105
'Mtioncﬁ}’?iﬁ“,ﬂytr?,ﬂ,ducted the businessto the satis- 80,000 2 Northern F. & L ...{100 g 544 gg | Grand TmnkC iy dat s 224
. 40000. 2-5-0 - North Brit. & Mer.| 50 . 67 . New Prov. Certif. issued at 22}....|......... [eesere . avanes
ver i i 6,722 £18  Pheenix ... . l....314 316 | ~Do.  Eq.F.M.Bds.1ch.6%e 106 108
§120,000 has been paid in 200000 3 Queen Fife & Life. 10 1 1’| 44 Do EqBondsmichargo. ... ' 1%
Claims to Employers. 100,000: 1-2 Royal Insurance...| 20 | 3 | 33} 343 Do.  First Preference, 5%c..| 100 | 108
L rosident: Manager: 0000 10" Soor trov Fo4L se| 3| 1|  bo  SecondEretsiockip 1001 ey
. - : ,000: 1 ‘Scot. Prov. F. & L.| 50 | ) 0. . ) .
Y GALT,G.CM.G. EDWD. RAWLINGS. 10,000{ 3-10 |Standard Life 50 |12 | 74 743; Gront Western ........ ......c....o.... : 164
J°hn Directors in Toronto : 4,000: 5 |Star Life .. 025 M ]]gg g:g g gg}])dss?s%% . . igg
™ L};i (ﬁ}&ﬁé{ighgsga Chairman, President Canada ! i CANADIAN. | May4 | Intelr)'m'mtiong.] lzti;&%gﬁ (;ggc[%rths : igg
it Co. L pee. ! 0. pe. .Bds. 2ndseries.........|
"l Hon, 7, ¢, Aikins, Secretary of State. | fapr 1 DeC 5% o 1ot b
S8 T e S v, | 10 S0 B agry & e o o o g BB Bl |
Aon. b 75kl Esq.. Vice-President Ontario Bunk. 5000 7' |Confederation Tife'100 | 10 219 | . Do, do. ° Becond do..| 100| 108
AR MoMagr oPherson, President of the Senate. 5,000(8-12mo.{Sun Mutual Life ..[100 | 124! "$16 | Toronto, Grey & Bruce 6 % c. Bonds 109 | o8
Eal:‘v%ﬁchi& Esl;i‘Lls)?i-ector'Canmiiau B’k Commerce. i'%ﬁ—mmo. g{overeig,n F ire; """ P ;20 ; Wellington ‘ﬁ@!?ﬁ.’l’ce 7?9'.];“1@,‘[2{, et 08
*P. Howland, C.B., President Ontario Bank, o] lg ng?;fe(;i !]Aasgtigunce | | EXCHANGE. . Toronto lMontre&l
; 5,000, 1 bec Fire ... C100 | —
AL Agents in Toronto. e 1 gg.\:gcmta,ig - { Bank Bxf'a%&nd(;):' @ %?gﬁt _________ N
EXAN AR , 0 10 ue.n Ci ire ... I X . e
DEE & ST K, 20 000{15-12mo ‘\QVeeséern Ayssur’ncel °4 g American Silver.............. (SR SRR APPSO .
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21ST ANNUAL STATEMENT OF THE

EQUITABLE LIFE

Assurance Society of ths U.S.
HENRY B. HYDE, President,
For the Year Ending December 31st, 1880.

AMOUNT or LEDGER AssETS, January 1, 1880 $35,980,997 62
INCOME 8,735,699 43

$44,716,697 05

..........

................. D R

DISBURSEMENTS.
Paid Policy-holders for Claims by Death, Dividends, Sur-
render Values, Discounted and Matured Endow-
ments and Tontine Policies and Annuities.. .. .... 4,792,937 97
Other Disbursements as per detailed Statement

........ 1,513,915 06
Nzt Casm Assers, December 31,1880. . ............. . $38,409,844 02
ASSKETS,
Bonds and Mortgages «....veuneunnennnnnnnn... eeeee $9,053,475 50
Dited States SEOCK. « .vuurrrrrerreennrnnrnnnn . 2,513,591 60
sthte, City and other Stocks authorized by laws of State 8,087,422 47
0ans secured by United and other Stocks............ 7,064,562 88
L UL 1717 8,368,363 62
ash and other Ledger Assets as per extended Statement 2,422,428 55
$38,409,844 12
Market value of Stocks over Cost vvveevrvrrenennnn.. 1,521,051 28
Acer'q Int’st, Rents and Prem’s as per extended Statem’t 1,177,707 02
TOTAL ASSETS, 31st December, 1880 ..... oo $41,108,602 32
Toray, Lisprurries, including legal reserve for reinsur-
ance of all existing policies ........vec0evnun.... 3},§8v0,§08 10
£9m1 Undivided SUrPIUS .ooeevimeeoeeeeereeseesssirrns $9,228 204 12
1sks Assumed in 1830 .. {70.805 00

835,170,
Risks Outstanding.... ... .. st BLT 7597703 OO
JAS. W. ALEXANDER Vice-President, SAMI, BORROWE, 2nd Do.
E. W. SCOTT, Superintendent of Agencies.

R w. GALE, General Manager for the Dominion of Canada, No. 157 Bt.
James Street, Montrsal.

F. 4 MOORE, Superintendent of Agencies for Ontario, 2 Court St., Toronto.
=" FIRST CLASS AENTS WANTED. =1
-——

CANADA LIFE ASSURANCE (O,

HEAD OFFICE, . . HAMILTON, Ont.
MONTREAL BRANCH, . . 80 SE. JAVMES STREET.
ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

. Ass ts 30th April, 1830 (exclusive of Capital) ...
. Income for the year ................................
. Claims by death during the year

CORO M

Do as estimated and provided by Co.’s tables ..
. Policies issued during the yvear, 2107, for ............ . ..
. Poiicies in force 80th April. 1880, 12,586, upon 10,540
. Ratio of expenses to income — per cent......

Business and Position from its Foundation in 1847 to 1880 :—

DO

Period. A“‘}'g;gg_“ 2 | Annual Revenue.| Claims Paid | Total Funds.
1850 $ 814903 $ 27,838 $ 200 ® 41873
1860 3,365,407 133 448 226, 664 929
1870 6.404.437 273,798 6801 1,090,098
1880 21,547,759 835,856 1,845,862 4,297,853

1880 versus 1830. -The assurances now (1880) in force are tiwenty-five
times greater; the annual revenue thirty times, and the total funds one
hundred times greater than in 1850.

ROYAL

INSURANCE COMP'Y OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, .euvvuivrnnnrnnennoas Pecrtsctnaans 810 000,000
FUNDS INVESTED, nearly...... teesseene .-« 23 000,000
ANNUAL INCOME, upwards of «evvuennonnn.... 5 000.000

Invested in Canada for proteotion of Canadlan Polloy-
holders (ohiefly with G>vernment). nearly $609,000-

Every description of property insured at moderate rates of premium.
Lite Assurances granted in all the most approved forms.

Head Office for Canada—Royal Insurance Buildings,

Montreal,
JOHN MAUGHAN, Jr., M. H. GAULT, Chief Agent
Agent for Toronto & Co. of York. W. TATLEY, } et Agonts

KAY & BANKS, Special Agents.

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE, Incorporated 1851.

Capital and Assets.....c..currren.n......$1,637,653 10
Come for Year ending 31st Dec., 1879 1,001,052 20

HEAD. OFFICE : TORONTO, ONT.

Bon, J. McMURRIOH, Presid't. J. J. KENNY, Man'g. Director.

JAS. BOOMER, Secretary.

The Union Fire Insurance Co'y.

AUTHORIZED CAPITAL,.......... $1.000,000.

gng'“emment deposit for the protection of policy-holders, the largest of
Ontari Fire Insurance Company.

Heaq Office, 28 & 30 Toronto Street, Toronto.

Hqu DIRECTORS: .

ROB'E';I' C. ATKINS, (Minister of Inland Revenue), Toronto, President.

w E RT Hay, Esq, M P, (of R. Hay & Co.,) Toronto, Vice-President.

) .D - CORNELL, Esq., Toronto, 2nd Vice-President.

JAM'EHAY. Esq., M.P.P., Listowel. | SAML. McBRIDE, Esq., London.
ergS PATERSON, Eeq., of Pat- | W. T. EDGE, Esq., London.

‘Oﬁ'ﬁu Bros., Toronto. R. H. BOWES, Esq., Smith, Wood
iy BAIN, Esq., Barrister, To- | & Bowes, Barristers, Toronto.

uto, Dr. JAMES H. BURNS, Toronto.

A. T. McCord, Jr., Manager.
Riaks taken ot Equitable Rates and Losses settled promptly.

THE MUTUAL LIFE

ASSOCIATION OF CANADA,
HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the ‘“‘RESERVE FUND PLAN "‘llnled by this f}otlhn-
any only, (and copyrighted) contain a Plain Statement o e
gmount oyl’cluh vallre oll?pnld up insurance the Policy-holder will be
entitled to receive, it discontinuing the payment ot premiume after
3,10, 13,20, 33, 30, 33 payments, &c. :
DIRECTORS:

JAMES TURNER, Esq., President. ALEX. H ARVEY, Esq., Vice-President.
J. M. WILLIAMS, Esq. ANTHONY COPP, Esq.

DONALD McINNES, Esq. JOHN HARVEY, Esq.

H. T.RIDILEY, M.D, G. M. R\E, Esq.

J. M. BUCHAN, Esq. D. B. CHISHOLM, Esq.

J.J. MASON, Esq. BAMUEL PETERS, Esq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary,

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.

100.000 Deposited with Government for exclusive proteo-
tion'of Policy-holders 13 Canada.
Insures ouly Residences and Farm Property, and has never yet lost
5,000 by any one fire.
oveli:sures a.y:,'aiuzt damage by lightning whether fire ensues ornot, and insures
live stock against being killed by lightring in the field.

The largest and strongest residence Insurance Company in the world.
E. L. LEE, No. 1 Court Street,
AGENT FOR TORONTO AND COUNTY OF YORE.

SOLICITORS WANTED-—apply to above.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.
Cash Capital & Assets, $1,176,491.45.
Incorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

.. PETER PATERSON, EsQ.
... JOHN MORISON, EsQ.

JOHN SMITH, Esq.

GOVERNOR, -
DEPUTY-GOVERNOR -

JOHN MCLENNAN, Esq.
H. R. FORBES, Esq. H. 8. NORTHROP, Esq.
GEORGE BOYD, ksq. HON. WM. CAYLEY.
PELEG HOWLAND, Esq.
- . ROBERT MCLEAN.

L. H. BOULT, Acting Manager.

7= CANADA =

FIRE & MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont.
Capital $1,000,000

. Inspecior,

Deposted with Domin-
Sully ton Government,
Subscribed. $50,000.

PRESIDENT—J. WixEg, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoreE Roacm, Esq., Mayor City of Hamilton.
D. Troumpsox, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Btreet, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. 8t. John, N.B,,
No. 108 Prince Wm. St., M. & T. B. Robinson, General Agents Manitoba Ageucy,
‘Winnipeg, Robt. 8trang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CH\8. CAMERON, Managing Director.

Before Insuring Yonr Life Examine the Very Attractive and
Advantageous Plan of

THE UNION MUTUAL

LIFE INSURANCE COMPANY OF MAINE, U.S.
INCORPORATED IN 1848,

JOHN E. DEWITT, PRESIDENT.
Directors’ Office, 153 Tremont Street, Boston, Mass.

Government Deposit at Ottawa, - - $115,000 00
Assets, nbout - - $7,000,000
Surplus over all Liabilities, - - - - $650,000 00
Dividends to Policy-holders, to 31st Dec., 1880, $3,936,118 04
Total! Paymeunts to Policy-holders, = - - $17,421,926 23

This is the only Company that issues Policies giving the benetits of the
Maine non-forfeiture law, and specitying in definite terms by its Policy Con-
tract, that there can be no forfeiture of the insurance by non-payment of pre:
mium after three annual preminms have been paid, until the value provided
for is exhausted in extended insurance as follows:—

FXAMPLE FOR 81.000.

For a party age 25 who pays not less than 3 anunual premiums, the poliey of
the Uuion Mutial provides and ﬁmranmes the following on 15 and 20 yesr
endowments: 13 YEAR ENDOWMENT.

8 annual premiums of $66 02 pruvides 15 years’ insurance and $35.31 for each
#1,000 at end of endowment co~t - nly 39 81 annually.

5 annusal premiums of §66.02 provides 15 years’ insurance and $199.88 for each
$1.000 nt end of endowment, cost o -ly =8.63 annually.

10 annual preminms of $66 02 provides 15 year-' insurance, and $616.60 for each

~ 81,000 at end of endowment, cost only 3291 annual'y.

15 annual premiums of 366 02 provides 15 years’ insurance and $1,000 at end of

endowment, with all the profi'«.
20 YEAR ENDOWMENT.

3 annual premiums of $17.68 provides 13 years’ nnd 303 days’ insurance, without
further payment ccst only »10.20 annuallv. '

5 annual  remiums of $47.68 provides 20 years' incurance, and $57.86 for each
$1,000 at end of endowment, cost o1y $9 21 annully.

10 annual premiums of ¥47.68 provides 20 vears’ insurance. and $365 91 for each
1,000 at end of endowment, cost only $5.45 annually.

20 annual premiumf of 347 68 rovides 20 years’ insuraunce, and $1,000 at end of
endowment with all the profits

Thi« culenlntion is not merely estimates but actually guaranteed in the
policy, and does not include the dividends which wili ace'ue to the policy.

¥ The endowment policy issued by the UN1ov MUTUAL LIFE INSURANCE
COMPANY is the f iirest contract offered to the insurine public.

The above sy-tem applies to all descriptions of policies issued by the Com”

pany. For further purticulars apply to

G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto 8t., Toronto. al.
M. BTSSE, “ “ %uebr'c, 147 St. Jumes St., Moptre
R. ROWF, “ “ . B., Dddfellows’ Bidg., 8t. John-
F B K MARTER. “ “ N.8.. Queen's Ins. Bldg, Halifax-

s

Standard Fire Ins. Co.
HEAD OFFICE : HAMILTON, ONT.

Authorised Capital, $3,000,7 00. FullDeposit made withGov't.
RECORD.

INCOME. ASSETS. SURPLYS,
(as regards Policy Holders)
1877 $20,987 69 $152,464.96 $133,232.42
1878 46 859 29 177,649.57 140,030 84
1879 68.557.46 183.330.11 146,554.18
1880 82,108.96 238,277.67 197,937.35

D. B. CHISHOLM, Esq., Hamilton, President. JOHN BAIRD, Esq., St. Thomas
Vice-President; H. 'HEO. CRAWFORD, Secretary. Board of Directors
for Toronto and District : Alderman SAMUEL T+REES Chairman; Ald-
‘erman NEIL C. LOVE ; W. B. HAMILTON, Esq. R. H. JARVIS, Inspector.

Prompt and Libera] Settlements have always bzen a churacte:istic of this

Company. JAS.B-B 'USTEA: & MALCO'M : I~BS

Secretaries and Managers, Toronto and Co. of York.
Office, No. 14 Adelaide Street East. Issuers of Marriage Licenses.

ALLIANCE FIRE INSURANGE CO.

Presipext: D. B. CHISHOLM, Pres.t Can. Loan & Bank’g Co.
Vicz-Presivent: J. E. O'REILLY, Mayor of Hamilton.
Manager—H. THEO. CRAWFORD,

Inspector—R. H. Jarvis.

HEAD OFFICE, HAMILTON.
Authorized Capital, $500,000.  Government Deposit Made.

TORONTO BOARD OF DIRECTORS.

W. W. COPP, Esq., Chairman. JOHN TURNER, Esq., Merchant.
JINO. CANAVAN, ¥sq,, Barrister. | 3 8. KING, M.D. erchan
ROBERT BARBER, EsqQ., Manufacturer, btreetsville.
LOMAS & NIXSON, General Agents, TORONTO | DISTRICT.
Office : No. 10 Adelaide Street East.

NEW SYSTEM OF GUARANTEE

ADAPTED TO STAFFS OF CLERKS, &c.

.

THE LONDON GUARANTEE AND ACCIDENT CO'Y: ol
London, England, have decided to extend to the Dominion, their origit? s
system of “ FLOATING POLICIES,” largely and successfully adopted in Gre®
Britain and hitherto unknown in Canada. The troublesome system of mdi:
vidual contracts can now be avoided, and a more satisfactory insuranc® °
tained. Corporations requiring security from the whole or a portion of
officials should not fail to take advaxtage of the terms now offered.

A.T. McCORD, Jr., Res. Sec'y for Canad®

28 & 30 Toronto St., Toronto ont:

TO INSURANCE MANAGERS

The undersigned make a specialty of INS({B'
ANCE PRINTING, Estimates farnished for Politi®
Fire, Life, and Marine Applications, and every desc”
tion of Insurance requisites. We have, for Y%
satisfactorily supplied the leading Companies of thi#

City.
TROUT & TODD,

o‘
64 & 66 Church St., TORONT
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Insurance.
QUEEN INSURANCE (0.
OF ENGLAND.

FIRH & LIFHE.
CIpitnl...............:.52,000-000 Stg
INVESTED FUNDS st sanneen....£668,818 “

FORBES & MUDGE,
Montreal,
Chief Agents for Canada.

SBAML. SHAW, Jr., Agent,
No. 86 King 3treet East, Toronto.

SOVEREIGN
Fire Insurance Comp’y of Canada.

CAPITAL, - - $800,000.

D

posit with the D ¢, $100,000.
President—Hon. A. MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Esq.

Vice-Pres. Prov. of Que.—Hon. J. H. BELLEROSE.

G. BANKS, Asst. Manr

Insurance effected at reasonable rates.

.
Gover

THE GORE DISTRICT

Mutual Fire fnsurance Compay

Head Office - Galt, Ontario.

A. T. McCORD, Jr. & CO., Agents at Toronto.

Doesg o general Insurance business, either on the
BTOCK OR MUTUAL PLAN.

THIS COMPANY OFFERS
Perfect Security and Small Premiums
JAS. YOUNG, Es& M.P.P., President.

AM WARNOCK, Esq., Vice-President.
R. 5. STRONG, Sec’y & anager,

CANADA FARMERS'
WUTuaL iNsuRANCE COMPANY

HEAD OFFICE, HAMILTON, ONT.

(ESTABLISHED 1851,

popular Company continues to doa
nsurance business on the Cash and Pre-
Note System.

Tu DIRECTORS ;

vlc‘:& BTocE, Es'%, President; J. W. MuRTON, Esq.,

Bupyyresident; Thos. Bain, Esq. M. b.r Wil

g:”.lli‘hﬁq é Charles Sz‘u.ley, \l;‘]sqj; I:I D. Lafferty,
o o M. Carpenter, Esq.; W, J. awrence, Sec-

r“""y A, Dea.n,plnspector.q © Bee

QUEBEC

PIRg ASSURANCE COMPANY.
Established 1818.

Thig o1q
Saneral Tus

OABH &

5 .- .
Soyg INVESTED FUNDS

BNMENT DEPOSIT, . . .
B, ' AGENTs.
Hu&h"- N.B—Txos. A. Terrere,

$436,094
100,000

Uops % N.8.—F. D. CorrrT & Co,
T t'::i"n C Scorr

Agents’ Directory.

JOHN HAFFNER, Official Assignee. Estate, Insur-
ance and General Agent, Guelph.

W 8. COWAN, Agent for Ktna, National, Citi-
gens, Dominion and Canada Fire and Ma-

rine Insurance Co’s. Real Estate Agent. Stratford.

O J. McKIBBIN, Life Insurance and Real Estate
 Agent. Bankrupt Estute and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

GEORGE F. JEWELL, Accountant & Fire, Life

Marine, and Accident Insurance Agent. Office

6No. 3 Odd Fellows’ Hail, Dundas Street, London,
ntario.

GEO. B. FIBHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE—Room 13, Radiger’s
Block, Main 8 reet, Winnipeg. -

R C. W. MACCUAIG, Official Assignee, Insurance
¢ _and General Ticket Agent, representing First
class Companies, Ottawa.

TBOUT & JAY, Agents for Royal Canadian ; Lart-
cashire; Canada Fire and Marine & Bovereign
Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & bav. 8oc.; London and Cana-

dian Loan and Agency Co., Meaford.
J T. & W. PENNOCK, Fire and Life Insurance
- Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,
Ottawa.

PETEB McCALLUM,

Agent for the Lancashire
Ins. Co.;

Accident Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Teronto; St.

Catharines, Ont.
R Y. MILNE (successor to Donaldson & Milne),
+ Collecting Attorney, Accountant Assignee in
Trust, ete., 50 Front Street East, Toronto. Special
attention given to preparing inventories of stocks
and statement of affairs, collecting accounts, obtain-
ing securities for past dua aAccounts, receiving estates
in trust for benefit of creditors. Charges moderate.
Your patronage solicited.

Insurance.

CITIZENS
[nsurence Gompany of Catada

ESTABLISHED 1864.

——

Firs, Life, Guarantes and Accident,

—

SIR HUGH ALLAN,
President.

HENRY LYMAN,
Vice-Presidens.

GERALD E. HART, Gen. Manager.

$30,000 00

Has just been deposited with the Dominion
Goverament on account of our Guar-
antee business, and

$86,000 00 :

of Profits added to our Reserves as an additional
Becurity to Policy-Holders.

——

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York :

JAS .B. BOUSTEAD.  MALCOLM GIBBS.

Insurance.

PHENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

AGENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. Sacrament 8t., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Ot the County of Wellington.

Busi: done excl ly on the Premium Note yst
F. W. 8TONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.
HURON & MIDDLESEX

Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS ST,
LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurauceat cost,
A, B. POWELL, H. E. SHARPE
President. Mam&gor.

THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with
v the Government $50,000,

Issues Life en&xg;td?ﬁmggﬁ Eollciel, all of
Joseph Jeftary. Eag,. President.
WM. MARDON,

Manager & Becretary

PHCENIX MUTUAL..

Fire Insurance OCompany

Head Nffice, 17 Front 8t. West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.

J. J. Withrow, Esq., President Industrial Associa
tion, Toronto,
George Moore, Esq., Davenport.
Wm. Myles, Esq. Proprietor Snowden Iron Mines,
D.D. HaﬁEsq., M.P.P,, Listowel.
Thomas Mara, Esq., Toronto.
R. W.8utherland, Esq., Wholesale Merchant, Toronto
C. H Nelson, Ewﬁ ! olesale Merchant, Toronto,
- )

R. Philp, Es esale Manufacturer, Toronto.
D. Mgoore, 89., Wholesale Manufacturer, Walker
n,
Ja.cobBY.unShantz, Esq., Wholesale Manufacturer
erlin,
OFFICERS.'
J.J. WITHROW, ... .. .. President,
GEO.C.MOORE, Vice-Presiden
JOHN BRANDON, Manag. o Seo
0. R. PECK, .. Inspector,
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LONDON AND LANCASHIRE

LIFE ASSURANCE COMPANY.

. Head Office: London, Corner of Leadenhall St., Cornhill.

BOARD OF DIRECTION. :

Chatrman—Colonel KINGSCOTE, C.B., M.P.

Hon. EVELYN ASHLEY, M.P.
ABEL CHAPMAN, Esq.
R. N. FOWLER, Esq., M.P., Alderman and Sheriff.

Deputy-Chairman—Alderman Sir THOMAS DAKIN.
JOHN J. KINGSFORD, Esq.,

SAM MENDEL, Esxq.

R. BARCLAY REYNOLDS, Esq.

HENRY A. ISAACS, Esq. | SAMUEL GURNEY SHEPPARD, Esq.

Canada Branch : Head Office, 217 St. James St., Montreal.

BOARD OF DIRECTORS.
Chairman—Hon. DONALD A. SMITH, Dir. Bank Montreal. Deputy-Chairman—EDWD. MACKAY, Esq., Dir. Bk. Mont'}
JOHN OGILVY, Esq. (Messrs. Ogilvy & Co.) RUBT. BENNY, Esq., (Messrs. Benny, Macpherson & Co.)
JAS. S. HUNTER, Esq., N.P.

Manager—WILLIAM ROBERTSON.
EXTRACTS FROM THE EIGHTEENTH ANNUAL REPORT.

Inspectors—D. Downs & J. B. Moore.

The new Assurances effected during 1880 Were fOr .........ooveiriveriiiiiiniiiiennnnse e $2,268,435 00
under, 1,279 Policies, and producing a new Premium Income of ....ooceeiiiiiiiiiiiiiininiiinienes 77,297 22
The average age of the lives assured under the new policies is 33. 7
TPHO £OLAL TCOMIE 1S «.nevvvreneereesunnaesessannn e seneesens siaaaasaeses sessan e s g sa s aes s st st ta b bt assa e st et e 430,760 33
Showing an increase over the previous year of ...........coovirieieiiiiii s 57,756 g4
The total funds were increased by $197,077.48, and now amount 0 ....coeoieieeiiiiiiiniiniiinnincee e 1,113,725

The Fire Insurance Association, Limited,

Head Office: London, Corner of Leadenhall St., GOrnhill.

BOARD OF DIRECTORS.

Deputy-Chairman— Alderman Sir THOMAS DAKIN.
HENRY A. ISAACS, Esq. (M. Isaacs & Sons.)
JNO. J. KINGSFORD, Esq., (Kingsford & Lay.)
SAM MENDEL, Esq. Co.)
JOHN TEMPLETON MORGAN, Esq. (Middleton, Sor &CO-)
ROBERT BARCLAY REYNOLDS, Esq., (Lathbury & pell
SAMUEL GURNEY SHEPPARD, Esq., (Sheppards:
& Alleard.) ‘

Chairman—Colonel KINGSCOTE, C.B., M.P.

Hon. EVELYN ASHLEY, M.P, )

CHARLES ROBERT BESLEY, Esq., (Besleys & Wilson.)

ABEL CHAPMAN, Esq., (Barton & Co.)

ALFRED CRAMPTON, Esq., (Copestake, Hughes, Cramp-
ton & Co.)

ALBERT DEACON, Esq. (E. & At Deacon.)

R. N. FOWLER, Esq., M.P., Alderman and Sheriff, (Dims-
dale, Fowler, Barnard & Co.)

Canada Branch : Head Office 217 St. Fames St., Montreal.

BOARD OF DIRECTORS.

Chairman—Hon. DONALD A. SMITH, Dir. Bank Montreal. ‘
JOHN OGILVY, Esq., (Messrs. Ogilvy & Co.)

. Monvl'
Deputy-Chairman—EDWD. MACKAY, Esq., Dir. Bk& o)
ROBT. BENNY, Esq., (Messrs. Benny, Macpherson
JAS. S. HUNTEK, Esq., N.P. '

EXTRACTS FROM THE FIRST ANNUAL REPORT.

The report and balance sheet presented to the shareholders at the first general meeting of the Association, hel

April, 1881, show the following results for the six months’ operations: 73
Promitm 1LEOIIE, TEh ...vvveeeesssreressreameeresairesasessssssssmrs s bes s e sas oot T e n s s e bR 312%’249 13
TLOBSES, TEE  .evvvvvrvereeeeenmnsnnnnraaeaesseesrtbe e ees e e e E eSS s e T 5.0 L
Dividend at the rate of 5 per Cont PEr ADNTI .....uuu.eerrrrrnreesemnmanrrtettnarieisesns sttt tinine e in et . ! 6
Balance carried forward to 1881, after providing for all liabilities, including preliminary charges in connec- 17 026
tion with the formation of the ASSOCIAION . .uvuuerveiernenviiirar e T !
TTOLA] fUNAS 110 LIAD e et erenesereseeeneseneneasressenenreoneassssasssessaensassssistossniisatonsnanasesseess $1267.C£6 €8 68
Capital at call of DIFeCtOrs . veuiiivetiiiiiiiiirn e iiiee s s sstss st 4,(2(. 0,(.00 (8][4 297 026
Total security offered by the Association ......ecieeceeieeianaroionsnienees —_ 5,491

AR IR R ] —_— d"
JAS. BOURNE, Fire Superintendend. WM. ROEERTSON, Manager for Car?




