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Leading Wholesale Trade of Toronto.

We are now receiving shipmentsof our

SPRING WOOLLENS
sd in a few days will be able to

a full range of every class
of goods kept in this department.

JOHN MACDONALD & CO.,
n t', E-st' 1TORONTO.80 . East, ,o

38 Pountain St., Manchester, England
'' tJa. 2-. 1881

RICE LEWIS & SON,
Importers and Dealers in

EO, sTEEL,
SHELF AND HEAVY

HARDWAR E,
Joseph Rodgers' & Sons Guller,

ADE & BUTCHER'S RAZORS,
ELECTRO-PLTED

IVES, PORKS and SPOONS.

RICE LEWIS & SON,
hardware and Iron Merchants,

TORONTO.

Loading Wholesale Trade of Toronto.-

A. R. McMASTER
& BROTHER,

DRY GOODS
1PORTERS.

Ne. 12 Front Street West,

TORONTO,

Ofices-34 Oement's Lane, Lombard St.,London, E.O.

Toronto 1880

TEAS! TEAS! TEAS!
SMITI & KEIGHLEY,

9 FRONT St. EAST, TORONTO,

iave just received Ex Steamship
"ESCAMBIA," direct from Shang-
hae via New York, several invoices
New Season's Young Hyson Teas,
very suitable and carefully selected
for Canadian trade, intending buy-
ers should send for Samples which
will be mailed free on application.

We invite special attention to our
Japan Teas, being purchased when
markets were at lowest point, offer
exceptional value.
A. M. SMITH. W. W KEIGHLEY.

Toro to, Jan., 1881.

Leading Wholesale Trade of Toronto.

Gordon, Mackay & Co.
A "'o'° open"ng ou no"'°o" mub° for

AUTUMN & WINTER
TRÂDE,

and. .i haéve aR Departments

FULLY ASSORTED
lu a few days. Bnyer are reepcttuy invit.4 te

inspeet tke stock.

LYBSTER MILL8 8HEETINGS,
8HIRTING8, TICKIN98,

BEST VALUE IN THE MARKET.

Cor. Bay and Front Sts.
Toronto, 180

Haberdashery
Department.

JUST RECEIVED

New Girdles and Tassels.
New Berlin Woola

ALBO

VULCANITE GOODS in Dressing, Ridding and
Long Combe.

Collarettes and Armlets.

SAMSON,
KENNED Y,

& GEMEJiL
44 BOOTT AND 19 COLEORNE S,

TORONTO.

Toronto Jan. 4, 1981.
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The Chartered ]Banks.

BANK OF MONTREAL
CAPITAL SUBSCRIBED, -$m,0WO
CAPITAL PAID-U.P, - 11,999,200
RESEVE PUND, - - - - - -50,00

Head Offloe, • • Montreal.
BO*»D OP DIRECTORS.

GU.SFPEIO Esq. President.~.W. 1[MBýÏsq., K.D. vie-Pregtdant.
Ho os. . Hon. Donald A. Smih.
Peto e a . Gilbert Scott, Esq.
Bdfrard ukay, . Alexander Murray, Esq.

Aim Brown, Es.
C. V. 8MrrcEas, Genaral Manager.
W. J. BUCTANAN, Ass't Gen. Man.
Branches and Agencies in Canada.

Montreal-W. J. BUcHANAN, Manager.
E. 8. CLoUsTON, Ass't Manager.

Almonte, Ont, Hamilton, Picton,
Belleville, Kington, Port Hope,
Brantford, Lin say, Quebec,
Brockville, London, I Barnia,
Chatham, N.B., Moncton, N.B. Stratford,

SNewcastle, NI.B., St. John, NB.,
Ottawa, St. Marys,

Goderich, Perth, Toronto,
Guelph, Peterboro, Winnipeg,
Halifax, N.B.,

A. MANImEa. Inspector.
Agents in Great Britain.-London, Bank of Mon-

treal, 9 Birchin Lane, Lombard Street. London
Committee-E. H. King, Esq., Chairman; Robert
Gill ie, Esq., Sir John Rose, Bart., K.C.M.G.

Banam in Great Britain.-London-The Bank of
England; The London & Westminster Bank; The
Union Bank of London Liverpool-The Bank of
Liverpool. Scotland-The British Linen Company
and Branches.

Agents in the United States.-New York-Walter
Watson and Alex. Lang. 59 Wall Street. Chicago-

B ank of Montreal, 154 Madison Street.
Bankers in the United Btates.-New York-The

Bank of New York, N.B.A.; The Merchants National
Bank. Boston - The Merchants National Bank.
San Francisco-The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's,
Nfd.-The Union Bank of Newfoundland. British
Columbia,-The Bank of British Columbia. New
Zealand-The Bank of New Zealand. India, China,
Japan and Australia Oriental Bank Corporation.

(Issus Circular Notes and Letters of Oredit for
Travellers, available in ail parts of the world.)

The Canadian

BANK OF COMMERCE.

Head Office,
Paid-up Capital, -

Re8t, - -

- Toronto.

- $6,000,000
- - 1,400,000

DIRECTORS:

HON. 'WILLIAM McMASTER, Preuident.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon.'Adam Hope. T. Sutherland Stayner,Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANOHEs.
Barrie. Hamilton,
Belleville, London,
Berlin Lucan,
Brantford, Montreal,
Chatham, Norwich,
Collingwood, Orangeville,
Dundas, Ottawa,
Dunnville, Paris,
Gait, Peterboro,
Goderich, St. Catharines,
Guelph, Barnia,

Beaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton.
Windsor,
Woodstock.

Commercial credits issned for use in Europe, the
East and West Indies, China, Japan, and South
America.

Sterling and American Exchange bought snd sold
Collections made on the most favorable terms.
Interest allowed on deposite.

BANErF»S.
New York-The American Exchange National Bank.
London, England-The Bank of Scotland.

The:Chrtered!Banks.

T]BE mA] 0r

BRITISH NORTH AMERICAI
1,soorporated by Boyal Charter.

PAI D-UP. CAPITAL, 51,000,000 STO.

London Ofwe-8 Clements Lane, Lombard Bt., B0.

COURT.OP DIRECTORS.
John James Cater. H. J. B Kendall.
Henry R. Farrer. J. J. Kingsford.
A H. Phillpotts. Prederio Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. Brodie. E. A. Hosre.

Secretary-R. W. BRADFORD.

Hàn OFFC IN CANADA-St. .aames Bt., Montrad..
R. R. GRINDLEY, General Manager.
J. 8. CAMERoN, Inspector.

Branches and Agencies in Canada.
London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.B.
Hamilto,'n. Quebec, Victoria, B.C.
Toronto.

Agents in the United States.
NEmw YoRx-D. A. McTavish & Wm. Lawson, Agte.
CHICAGO-R. Steven, Agent.
SAN FRANCIsOo-A. McKinlay, Agent.
PORTLAND, OREGoNq-J. Goodfellow, Agent.
LONDON BANKERs-The Bank of England; Mesrs.

Glyn & Co.
FOREIGN AGENTs-Liverpool-Bank of Liverpool.

Australia-Union Bank of Australia. New Zealand
-Union Bank of Australia, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and
Japan- Chartered Mercantile Bank of India. Lon-
don and Chin a-Agra Bank, Limited. WestIndies-
Colonial Bank. Paris-Messrs. Marcuard, Andre &
Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Boyal Charter, A.D. 1818.

OAPITAL 38,000,000.

Head 01Offi, Quebec
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., - Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq.
Smith, Esq. William White, Esq.

AMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada.

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers.

Thorold, Ont.
C. HENRY, InspectOr.

Agents in New York-Messrs. Maitland Phelps & Co.
Agents in London-The Union Bank oi London.

THE ONTARIO BANK.
CAPITAL, PaId-Up, $3,000,000.

HEAD OFFICE, - - - TORONTO.
DIRECTORS.

SIm WM. P. HOWLAND, LT.-COL. C. S. Gzowsx,
President. Vice-President.

Hon. John Simpson. Hon. D. A. Macdonald.
Donald Mackay, Esq. A. M. Smith, Esq.

Robert Nicholls, Esq.
D. FISHER,

General Manager.
BRANCHES.

Alliston, Montreal, Port Hope,
Brussels, Mount Forest, Port Perry,
Bowmanville, Oshawa, Pr. Arthur'sLand'g,
Guelph, Ottawa, Toronto,
Lindsay, Peterboro, Whitby.

Winnipeg, Man. Portage la Prairie, Man.
AGENTS.

London, Eng.-Alliance Bank, Bank of Montreal.
New York.-Messrs. Walter Watson and Alax. Lang.
Boston.-Tremont National Bank.

The Chartered Banks.

MERCHANTS' BANK
0r CANA A.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 475,000.

Head Ofoeo, Montreal.
24atd et Dfr.1m.

HON. JOHN HAMTLTON, - - - Pr..uant.
JOHN McLENNAN, Esq., M.P., - Vioe-Preuident.

8ir Hugh Allan, Andrew Allan, Eq.
Hector Mackenzie, Esq. Robert Anderson, Esq.
Wm. Darling, Esq. Jonathan Hodgson, Euq.

Adolphe Masson, Esq.
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

Belleville,
Berlin.
Brampton.
Chatham.
Gait.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ottawa.

BRANCHES.
Owen Sound.
Perth.
Prescott.
Quebec.
Renfrew.
Stratford.
St. John's, Que.
St. Thomas.
Toronto
Walkerton.
Waterloo, Ont.
Windsor.
Winnipeg, Manitoba.

Bankers in Great Britain.-The Clydesdale Buk-
ing Company, 30 Lombard Street, London, GlagoW
and elsewhere.

Agency in New York, 48 Exchange Place, Messrs.
Henry Hague and John B. Harris, jr., Agents.

Bankers in New York.-The Bank of New YOrk,
N.B.A.

Chicago Branch-23 Chamber of Commerce BuI*
ing. Arthur Wickson, Manager.

A general banking business transacted.
Money received on deposit, and current rates d

interest allowed.
Drafts issued available at all points in Canada.
Sterling exchange and drafts on New York boiig

andsold.
Letters of credit issued, available in China, JaPO

and other foreign countries.
Collections made on favorable terms.

THE

BANK OF TORONTOP
0* Né DÀL.

Paid up Capital.........$2,00000
Reserve Fund............ 800,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, Presdent-
J. G. WORTS, Esq., Toronto, Vice-Presideat•

A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT, Esq., Port HoPe-

HEAD OFFICE, TORONTO.
DUNCAN COULSON................Cashier.
HUGH LEACH............................. st. OasW

J. T. M. BURNSIDE....................Inspcto

BRANCHES:
MONTREAL............... MURRA MITHI
PETERBORO' .... ....... J. H. ROPER,

oBouRG .................. Jos. HENDERSON,
PORT HoPE...............W. R. WADSWORTH. l
BABRIE .................... J. A. STBATHY
ST CATHABINEB ...... E. D. BOSWELL,
CoLLINGWOOD ......... G. W. HODGETTS,

Foreign Agents.-London-The City Bank (Lli
ted). New York-The National Bank of Comere
Messers. Watson & Lang.

Sterling Exchange on Great Britain and draft4 00
United States bought and sold a

Collections in Canada ad United States madeon
favorable termes.

Interest allowed on special deposits, acoording to

agreement' r ued available in Great Brsitai,
the West Indie, ChinaJapan, and elsewhere.
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The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY AOT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.
Oapitag Bub'd, $2,000,000-Paid-up, $1,999,096.

RUST, - $140,000.
BOAD F DIBECTORS:

TRos. WoEKXAN, J. H. R. MoLsoN,
'W ePre Vice-President.

• h erd. Hon. D. L. MacPherson.
à- ANelson. Miles WlUiams.

8. H. Ewing.
•oWEBRSTAN THOMAS, M. HEATON,
B G neral Manager. Inspector.

.% CIES-Montreal, Brockville, Olinton, Exte,
<> l London, Meaford, Milbroolk, Morrisbur,

BSound, Ridgetown, Smith's Falle, Borel, Bt.

Agents la Canadat
>,2OC .Quebec Bank, Eastern Townships Bank.

And t rGntario Bank, Quebec Bank, Federal Bank
Brheir branches. New Brunswick-Bank of New
nnw'ick. Nova Scotia-Halifax Banking Com-
ÙiYand its branches. Prince Edward Island-

CdnBank of P. E. L, Charlottetown and Summer-
Selofd,ànd -Commercial Bank of New-

fÏ& d, 8t. John.
L la Europe.

- Alliance Bank (Limited); Messrs. Glyn,
ourrie & C ; Messrs. Morton, Rose & Co. Ant-

, Belgium-La Banque d'Anvers.
eew rork lJnited States.

" York M-Mechanics National Bank; Messrs.Watson & Alex. Lanq; Messrs. Morton, Blies &
l on--Merchants National Bank; Messrs.

, eabody & Co. Portland-Casco National
.àOh uop-First National Bank Cleveland-

er National Bank. Detroit-Mechanics'
afituauk Uffalo-Farmers' & Mechanias' Nat. Bank.

e6-Wisconsin Marine & Fire Ins. Co. Bank.
,on 3fOtana-First National Bank. Fort Ben-

Nato oana -First National Bank. Toledo-Second
0  ions ade in all parts of the Dominion, & re-

tls '<"rnsPrOnpremitted at lowest rates of exchange.

TRE DOMINION BANK.
CAPITAL, 81,000,00. REST, $810,000.

.Uead Offioe-Toronto.

SBranch.-Queen Street, corner of Esther.
has - Oshawa, Uxbridge, Orilllia, WhitbyPool àile, Cobourg, Brampton. Napanee, Liver-

linarket.
lewal Agents-The Bank of Montreal.
=York Agents-The Bank of Montreal.

Zn - Agents-The National Bank of Scot-
ILch~a Lane.

l ssued on all parts of the Dominion of Ca-~the Unted States.
uof Of Credit issiied available in the continent

hina, Japan, and the West Indies.
m S nIade in all parts of Canada and the

STANDARD BANK OF CANADA§
p ORIZED, 81,000,000

509,750
--------- 7,500

READ OFFICE, TORONTO.
ld)qT DIRECTORS :S

9Iv X. GIBBS, PREIDENT.
vr ÏOI )JD ANO < - - VICE-PREsIDENT.

W. F. ALLAN,NS. DB. MOBTON.
R. C. JAMIESON.

J. L. BRODIE, CAsnImE.
AGENCIES.

Harriston. Newcastle.
Markham. Colborne.&onuI Campbellford, Ont.

-- akof Montreal.
Lor ~-Messrs. Watson & Lang.

The Royal Bank Scotland

BANQUE DU PEUPLE
E stabîished in 1855.

COd APITAL ,000,000

Montreal.
C85 CHERIER,; President.

TROTTIER, Cashier.

u s rne & 00.
4ge tO alank of e Reublio.

0àýLa Banque Nationale.

The Chartered Banks.

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
Rest, -- - - - - 220,000.

IREAD OITICE, - - TORONTO.

BOARD OF DIRECTORS.
8. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Esq., Vice-President.
Edward Gurney, Jun., Esq. Benjamin Cronyn,Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. 8. STRATHY, Cashier.

Branchea-Aurora, Chatham, Guelph. Hamilton,
Kingston. London. Newmarket, Petrolia, Simooe,
St. Marys, Strathroy, Tilsonburg and Yorkville.

Àgenta-London, Eng-The National Bank of Scot-
land7

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collectionsmade in all parts of Canada and theU.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized....................................... 81,000,000
Capital Sub tribed ....................................... 1,000,000

DIRECTORS:
H. 8. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. B. Benson, Wm. Ramsay Esq

St. Catharines. John Fiaken. Esq.
P. Hughes, Esq.

D. R. WILKIE, Cashier.
Head Office-Cor. Wellington St. and Exchange Alley

(The Old Exchange Building, Toronto)
Branches-In grol, Port Coîborne, St. Catharines,

St. Thomas, Wand, Fergus, Winnipeg, Man., Wood-
stock.

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attention paid to collections.

LA BANQUENATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORIZED, - 02,000,000
" SUBSCRIBED, - 2,000,000
" PAID-UP, - - 2,000,000

DIRECTORS.
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
U, Tessier, jr., Esq. Joseph Hamel, Esq.

V, 'i8.VE ZINA, Cashier.
Montreal Branch-J. B. Saucer, Manager.
Sherbrooke - P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000
Head Office, - - - Hamilton.

Directors,
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.

James Turner, Es. Dennis Moore, Esq.
Edward Gurney, EN. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.

E. A .COLQUROUN, Assistant-Cashier.
Agencies.

Beeton-W. P. Robarts, Agent.
Georgetown-H. M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-J. Butterfield, Agent.
Port Elgin-H. 8 Steven, Agent.
Wingham-W. Corbould, Agent.

Agents in Nerw York-Mesars. John J. Cisco & Son.
À =entiLoundos, bgng.-The; National Bank of

The chartered Banka.

Eastern Townships Bank
AUTHORIZED CAPITAL - $1,0O0
CAPITAL PAID IN lth MAY, 1800, i,oi
RESBRVE FUND - - - 90,000

BOARD OF DIREOTORS.
R. W. HENEKER, A. A. ADAM

President. VIceraent
Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. Pope
G. K. Poster. G. N. Galer. G. G. Steven.

T. 8. Morey.
Head Offloe-Sherbrooke. Oue

WM. FABWELL, - - - Genral Managoe
BRANoEUB.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of MontreaL
London, England.-London and County Bank.
Boston-National Exchange Bank.

Collections made at aU accessible points, and
promptly remitted for.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Offlo, - Quebe,.
DI R EOTORS.

ANDREW THOMPSON, Esq., Proesident.
HON. G. IRVINE, Vie-Pr.sident.

W. Sharples, Es . Hon. Thou. MoGreevy.
D. C. Thomson,Esq. E. Giroux, ENq.

C. E. Levey, Esq.
Cashier -P. MAcEwEN. EnVptor-G. H. BàZiO.

BaÂNcfns-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

.Foreign Agent4-London-The London and County
Bank. New York-National Park Bank.

BANK OF NOVA 800TIA.
Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $90,000
PnEsiDENT-JOHN S. MACLIEANÇ.

CAsmEn-THOS. PYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.B.

Amherst. Digby.
Kentville. Pictou.
New Glasgow.
Yarmouth.

Brancha:
North Sydney. Annapos
LiverpoolN.B. Bri
Monton, N B. St. Jo .B.

- Woodatook.

People's Bank of Halfax.
Capital authorized -- - - - 0
Capital Pald-up- 00,000

Directors:

GEORGE H. STARR, EsQ., President.
B. W. FRASER, Vc-Pesiden.

TaomAs A. BEOwN, EsQ. PATaOK PowBua Es .
W. J. COLEMAN, EBQ. AuGUsTus W. WsT s.

PETER JACI, EsQ., - - - - - .ashier.
Branches: Lockeport and Wolfville, N.BL

gnts in London.........The Union Bank of Londen.
New York.....The Bank of New York.
Boston...........Williams & Hall.
Ont * Qu.... The Ontario Bank.

UNION BANK
o,

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 18N.

CHARTES PALMER, Esq., Presideut.
GEORGE MACLEOD, Cashier.

HEAD OriioE......CHABLOTTETOWN.
BRANoHEs............SUMMERSIDE AN» MONTAGUE

AGBNTS IN
Montreal... ......... ank of MontreaL
New York ..................... National Park Bank.
Boston ........................... Merchants' National Bank
London, England ......... Union Bank of Loudon.

857
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MERCHANTS' BANK
OPr "]ElAIPA.ÀX.

CAPITAL PAID UP, - - 3900,000
RESERVE,- ----- 180,000

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Company is now lending money on unexcep-
tional Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,
HOirnicu-E-ÀLr*xP, N.B. 1Geo.Maoloan, CW r Also Straight Loans at 7 per cent.

BOARD OF OIRECTORS.

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, EsQ. Vice-President.

Hon. James Butler M.L.C. Thos. A. Ritchie, Esq.
Allson Smith, ksq., J.Norman Ritchie, Esq.

AGENCIES

Ântigonish-T. M. Ring. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydney-J. E. Burchell.

Maitland (Hants Co.)-George Frieze.
2'ruro -. -.-.-... Martin Dickie.
Weymouth - - - -Hon. C. Campbell. jr.
Charlottetown, P.E.I. Owen Connolly, Agent.
Summerside - - - Stephen McNiell. '

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - . - - PRmsDBNT.
Directors:

. E. BRowN, Vice-President.

John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - -.. - Cssn.
CorrespondentS at

Hlifax............The Merchants Bank of Halifax.
St John..... The Bank of Montreal.

do . .. The Bank of British North Ameria.
Montreal.........The Bank of Montreal.
Nov York .... The National Citizens Bank.
Boston. The Eliot National Bank.
London, G.B .The Uni in Bank of London.

Gold and Currencv Drafts and Sterling Bille of
Exchange bought and sold.

Deposits received and interest allowed.
Promapt attention given to collections.

PICTOU BANK,
Incorporated by Act of Parliament,f3. M

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT - - PnEs1mDwT.

J. R. NOONAN, EsQ. VICE-PREsIDENT.
THOMAS WATSON, MANAÂGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and rafta issued on al]
Zvincipal towns in New BrunswicK, Ontario and
Quebec.
AoENTs-Halifax, Union Bank of Halifax; Mon.

treal, Bank of Montreal; New York, Bell a Smithers;
London, England, lmperial Bank, (Limited).

Bank of British Columbia
(1ncorporated by Royal Charter, 1862).

CAPITAL, 82,500,000 (WITH POWER TO INOREASE

DIREOTORS.
Robert Gillespie. Esq, (London Director Bank c

Montreal) Chairman, Jas. Anderson, Esq., (Messr
Andersou, Anderson & Co) Euen Colville, Esq
(Deputy Govenor H:udsons Bay Co.) H. D. Harrisoi
(Dq. (Messrs. Faulkner, Bell & Co., nan Francisco
Sir John Rose, Bart., K.U.M.G., (Messrs. Morton, Ros

<C.London.)
Losuo Office-28 Cornhill, London.
Branches at San Francisco, California; Portlan

Oregon; Victoria, B. C.; -New Westminater, B.C.
Agents in Canada and the United States.-T

Bauk of Montreal.
Theo Bnk o! Montreal will undertake collectior

or other Banking business in conneetion nith tt
Provinc o British Columbia tbrouh the abo-
Bank.

Victoria, B. C., Dec. 1879.

par annum, the principal being repaid at the end of
the ternm, or by Instalments, as may be agreed on.

Full particulars may be had from the Company's
Appraisers, or from

J. HERBERT MABON, Manager.

Orrcz :-Company'sBuilding, Toronto St , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
BSTABLI5EED IN 1859.

SUBSCRIBED> CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVE FUND - - - 241,590
CONTINGENT FUED - - 16,791

President, - - HON. WM. McMASTER
Secretary-TreaS., CHARLES ROBERTSON
Inspector, - ROBERT ARMSTRONG

Money advanced on on easy terma for long periods,
repayable at borrower's option.

Deposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.
Hon. ADAM HoPE..............................President.
W. E. SANpORD ............................ Vice-President.

Capital anthorizod to date .......... 1,000,000
Suhscrihed capital ..................... ... 1,000,000
Paid-up capita .................. ...... $9 ,891
Reserve and Surplus Profits ...... 185,828

- 1,057,719

Total esse .......... ........... n.. 1946,u
MONET ADVANCED on Real Estato on favour-

able terme of repayment.
MONEY m CEIVED ON DEPOSIT and interest

anlowed thereon at current rates.
Temporary Office: No. 28 James St. S., Hamilten.

H. D. CAMERON, Trasurer.

THE ONTARIO
LOAN 1 DEBENTURE COMPA NY,

OF LONDON, CANADA.

Paid-up Capital, - - -
Reserve Fund, - - - - • -

Total Assets, - - - - . -

Total Liabilities,

981,5001
168000

2,500 000
1,867,470

Money loaned on Rosl Estate Securities only.
Municipal and Sohool Section Debentures pur-

chased.

London, Ontario, 1s

WTTJJIAM M. BULLEN,
Manager.

oiinion Saviog: & Iniestient Suc,
LONDON, ONT.

INCORPORATED, - 1872.
caeital, - - - - - $1,000,00Subscibed,800,000
Paid-up, - - - - 699,524
Reserv and Contingent, - - -91,081
savings Bank Deposits and Debentures, 753,401

Loans made on farm and city property, on the
Most favorahle terme.

Money reeived on doponit and interest allowed
thereon at tho rate oA E par cent. r annum.
D. MACRIE, Premident. F. B. LEYS, Manger.

The Loan Companies.
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THE CANADA

dANDED CREDIT COMP'Y
I8 PREPARED TO MAKB

STRAIGHT LOANS
-and to--

PURCHASE MORTCACES

n the Security of Improved Farm or Sub-
stan tial City Pro perty,

N TIE MOST FAVOURABLE TERM01

Forms of Application and full particulars may b
ad on application to D. McGEE, Secretary.

23 Toronto St., Toronto.

INION LOAN & SAVINGS COMPANY,
OfMces: COMPANY'S BUILDINGS,

Nos. 28 & 30 Toronto St.

CAPITAL, - - - - - $1,000,000
PAID-UP. - - - - - --,000
DEPOSITS & DEBENTURES, - 458,000
RE 8ERVE FUND, - - - 105,000TOTAL ASSETS,- -- 1,072,763

President, - - FRANCIS RICHARDSON, Est'
Manager - - W. MACLEAN.

Interest allowed on Deposits at highest Ce'
ont rates. Mouey advanced on security o se.
gstate. Mortgages houglit. No Commissions.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMIT'

(Successor to the Toronto Savmngs Bank.)

Office-: No. 72 Church St., Toront'-
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
aliowed thereon.Money loaned on Mortgage on Real Estates .o
reasonable and convenient terms.

Advances on coliateral. security of Dehentura
8 D

Bank and other Stocks. «
Hov. FRANK SMITH, JAMES MASO

President. ~

OF CANADA. (Limited.)

HEA OFFICE, - - TOJIONTO•

Subscribed Capital, - $I,460O

BoARD or DTBEcTCRs.-William Alexander

A exander & Stark), President; Hon. J. a' to
8ecretûry of State, Vi(-e-Presideflt; J- d.rJt

A. V. DeLnporte, \illiam 0albrait, &r .
ney, Jr., John Jacques, NewmanS ilvertbO"*
Young, of Uuiversity (Joflege, Toronto. 10

Monoy lent at lowest rates Of înterest.

gages purchased. JOHN STARK, Mansger.

GEORGE ROACH, Esq., Presidant.

THOMAS BAIN, M. P. Vice-President.
LYMAN MOORE, ]IOQ.

CAPITAL, - - -3-
ItESEIRVE IFJND, - - 59,9.'
TOTAL ASSETS,

JOHN F. WOOD Managing Director

Â.EN eI GasT 'Barr 8 Messrs. Fram1

& MoKenZIa, W.S., 8 otas h Street.
0 -'

B.AD 0"01.-18 Jamnes Street Suh
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The Loan Companies.

HURON AND ERIE
LOAN & 8AVING8 COM'PY

LON~DONT, ONT,

CAPITAL STOCK PAID UP.................. $984,150
SERVE F UND.................................. 260,000

C21eOy Ovanced on the security of Beal Estate on'Vrbeterns.
laterest allowed on Deposits.

9M. SAUNDERS, - - President.
. P. R. TREET,- - - Vice-President.

. W. SMYLIE, - - - Ma.tager.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMrTED).

W. P. H OWLAND, C.B., KLC.B.

VICE-PRESIDENTS:
C. S. GZOWSKI, Esq, C.E.

19 lley A. T. FULTON, Esq.
lent on security of Improved Farms, and

UctiveCity and Town Property.
ageand Municipal Debentures purchased.

J. G. MAUDONALD,

King Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
Ofoosa No. 70 Churoh St. Toronto.

PI & CONT'GT FUND, 401,09
r SETS, - - 3,248,110

Vicep'nt-Honorable Geo. W. Allan, Senator.
we,ýresadent Geo. Gooderham, Esq.
X~'" r~ 8,ee, Manager.

rie1o,;;l eoeived on Deposit and interest allowed
y or Far ney Loaned ou the security of improved

L ING & lAN ASSOcIATION
TIa Ana

OrscîoAliai General Meeting for the election ofsc . and for al other general purposes of the
t Will be hed at the Offices of the Associ-

Toronto st., on
Tesday, 1st Day of February next,

The t
o»o -AT 3 O'CLOCK, P.M.

- ing Directors, Messrs. Larratt W. Smith,
%titeby On. Alex. McKenzie, and Joseph Jackes

rotation, but are eligible for re-election.
y order of the Board,

,'18n8 D. GALBRAITH,
Manauer.

CON GRANT,
CCOULNTING ACTUARY,NT AND AUDITOR-194 ST.

de JAMES ST., MONTREAL.
Ope rentn1 n e in re8ard to every contigency,ratons u ives or Probabilities, or upon the

0, ?test. Simple or Compound.

PARIS, 1878.

Financia.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Ezchange Court, - - - New York.

1 years membership in Net. York Stock Eochange.

Buy and BeU on Commission, for Cash, or on
Margin, Stocka, Bonda, and all fnvestment

Securities, in lota to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agen.
Municipal or other Bond@ andi Stocks bon t and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandise or Commercial
paper negotiated.

Royal Insurance Chambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL,

MACDOUGALL . DAVID80N,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.
Membera of the Stock Exchange.

COREsupoNDBiaT.-The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London. The Bank
of Scotland in Ediburgh. Glasgow and Dundee,
Messra..ammnn&= & Co., New York.

Alexander & Stark,
E guity Chambers, cor. Adelaide and Victoria Streets

STOCK BROKERS,
Members of the Stock Exchange

TORONTO,
buy and seIl Stocka. Debentures, &o. Money

loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for .the CANADA GUABANTEE
COMPANY.

Jas. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF '!HE STOCK EXCHANGE,

RALIFAX, N.S.,

Transact a General Banking Business. Exchange
purcbaaed.

Drafts on London, New York, Boston and Mon-
treal at loveat rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible pointa.

BUCHAN & 00.,
(Members of the Stock Exchange.)

Stock B[okaîs, Insurance & Estate
32 KING ST. EAST, TORONTO.
Orders solicited for purchase or sale of Stocks,

Bonds, Debentures, etc. Insurances effected against
Vire and Accident. Propertiea bought and sold.

Financial.

HOPE & TEMPLE,

STOCK BROKERS,
Members f Stock Exchange,

18 KIIG TREET EAST, TORONTO.
Stocks bought a sold for Cash or on Margin.

THE CANADIAN
REPORTING AND OOLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 80
Toronto street, Toronto.

Reliable Correspondents furnished and collection.
made upon fixed 1 erms, in all parts of Canada, the
United titates and Europe.

W. A. LAW & Ce., ltanagera.

Associates of : N. A. Attorneva' & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Gresham St., London, Eng.

s- Branches Everywhere. -&J

S. HARTLEY WATSON &CO.
MERCHANTS,

8 Victoria Street, LIVER POOL, ENGLIND,

Supply English and Foreign Goods, and Re-
celve Consignments of Fruit Provisions,

Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consigunmenta by arrangement.

ESTABLISHED 1845.

L. COFFEE & CO.,

PRODUCE COMMISSION MERCHÀITS

Ne.80 Ohurko Street, Toronto, Ont.

LAwRENcu CopuT TwomAs Fra.

THE IMPERIAL
OIL COMP'NY

(LIIKTED,)

Pridlcors, Ri rs ald Shipers of
PETROLEUM.

HEAD OFFICE, LONDON.
Works: London and Petrolea.

ORDERS SOLICITED FOR

REFINED OILS,
ligh Test; Parafimne Candies

and Wax, Aaber Ol@, Bolt and P4erew-Cut-
ting OUl, Wool Spindle, Sewing IMlachine and
Engine Oils, Oleine, Railway and Black

On».

e- Highest Price Paid for Empty
Barrels.
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Leadling Wholesale Trade of Montreal.

S. H. MAY & COMP'Y,
IMPOBTER OF

PAINTERS SUPPLIES
of every desoription, Including

Leada, Oils, Varnishe. etc., etc.,
"dONTREIAL.

AYALA & CO'S
CHAMPAGNES,

"Sec" & "Extra Dry,"
Cases, Quarts and Pinta.

Orders from the trade for direct importation or
dsiiv.ry from store uoliclted.

J. 8. HAMILTON & 00.,
38 & 40 St. Bacrament St.,

MONTREAL.
AGENTS FOR CANADA.

B. LEVIN & CO.,
. WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

491 ST. PAUL STREET,
MONTREAL.

The Dominion Leather Board Com-
pany of Montreal.

Manufacturera of LEATHER BOARDS and of
leather board BOOT and SHOE STIFFENINGS.

Terqstystyle and shape are unequalled. Have
n paward. res at the followng Exhibitions:

1875 Provincia Exhibition, Ottawa, Ont.
1876 Centonnial Exhibition, Philadelphia, U.8.
187 International Exhibition, Sidney, Australia
1877 Exposition of Lether Manufactures, Berlin.
187 Univera Exponition, Paris, France.
1879 Provincial Exbition, Toronto, Ont
1879 Dominion Exhibition, Ottawa, Ont.
1800 Dominion Exhibition, Montreal, Quebec.

THE DOMINION BOLT O.
87 ST. PETER ST.,

MO].TTR1EAL
WORKS IN TORONTO.

Bot Pressed Nuts,
Mahine-Forged Nuts,

|5

>t Carriage Bolts, bIest, -.
Plough Boits,

1 m. Machine Bolts, SigCoach Sorews,
Boit Ends.

R.R. Track Bolt,
Migh Shoe Boita,

Bler Rivets,a Bridge Riveta,
Roof Bolta,

IR.BSpskes,

Bridge Bota

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 00.,
IBUCESSOI To

KINGAN & KINLOCO,

WHOLESALE GROCERS d LIQUOR
MERCHANTS,

116 St. Peter Street, Montreal.

JOHN TAYLOR & BRO.,
OFFlE FOR BATLE

Wrought Iron R Plain, Galvanised and
la 12r Cemted.

A large stock of all sizes up to 6 Inches just
recelved.

A ents for the sale of Wm. Sellers & Co's, INJEC-

U. S. Metallie Packing Co.'s SELF-ADJUSTING
PACKING.

16 St. John St., Montreal.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
WB'OLISAL'HE,

Cor. St. Peter & St. Uaorament St.
M. H. Cochrane, } MONTREAL, Q.
Charles Cassils, 1 MNRApQ

ST. LAWRENCE SUGAR REFINING CO.
(LIMITED).

W. R. ELMENHOBST, - Presidnt.
A. BAUMGARTEN, - - Vice-President.
THEO. LABATT, - - - Secretary-Tre&u.rer.

OMre-SS KING UT., MONTREAL.

THE WHOLE8ALE TRADE ONLY SUPPLIED.

JOHN TAYLOR & CO.,
Manufacturera & Importera of

Hats, Caps, Furs, &c.,
337 St. Paul St., Mlontreal.

W & J. KNOX,

- "rADEMAM

FLAX SPINNERS

And Linon lhîead Manufactuîe[,
KILBIRNIE Sotland.

SOLE AGENTS FOR CANADA:

WILLIAM NEW & 0O.,
648 Craig Street, Montreal

Leading Wholesale Trade of MontreaL.

tg 0
W@ are manufacturing above celebrated make of

HORSE SHOES,
made from selected Wr.nght Serap lysa, whi0h
for general excellence, both as regarde qualty di
uniforxnity, are unsurpassed.

The Rhode Isand Ierse Shoes are preferred
over ail others. They are used entirely by the pri-
cipal Farriers and Horse Railway Companie'
throughout the United States.

Orders solicited, which will be promptly executed
We also manufacture every description of N81

2
'

Tacks, Brada, &c. Railway and Pressed Spikes.
PILLOW, HERSEY & 0o., Montrefll

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, 0OLOR,

And Varnish Merchants.
Importera of

ENGLISHUAND BELGIAN WINDOW GLAS
5

Plain andjOrnamental Sheet, Polished, Rolled
and Rough Plate, &c.

PAINTER8'A ARTI8T8'MATERIALS, BRUSHE8,Ao
812 814,'816'8t. Paul St., & 253 , 255, 2&7 CoDI-

missioneru St.,

MONTRIEAL

CANTLIE, EWAN &CO
MANUFACTURERS' AGENTS

CANADIAN TWEEDS
CORNWALL BLANKETS,

SHERBROOKE FLANNELS,
Coaticook Cottons

LYBSTER COTTONS, &c., dC,-
38 St. Joseph Street,
13 Wellington St. E.,t

W'"Advances made on Consignments.

CANADA PAPER CO.

Paper Makers&Wholesale StaioDOM
374, 376 & 378 St. PAUL STR r,

MONTRE AL. P. Q

TORONTO BRANOR, 11 FRONT BT.
jW" Samples and Prices sent on application'

LINSEED O1L
RAW AND BOILED.

Whiting, Best Branda

woR SALE BY

W. & F. P. CURRIE & 00-,
100 Grey Nun Street,

MONTREAL.
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Leading Wholesale Trade of Montreal.

TRIBAUDEAU, FRERES & CIE,
Inporters and Wholesale Jobbers in

131ITISH, FOREIGN & DOMESTIC

DRY GOODS,
Corner of Sous-le-fort and Peter Street,

QUEBEC, P. Q.
T ches--Thibaudeau, Brothers & Co., Montreal

udeau, Brothers & Co., London, E. C., England

CASTOR OIL in cases.
OREAM OF TARTAR crystals in

tierces.
FoB SALE By

& McLAREN,
'Wil n Chambers, Wellington Mills,

MSGOW. MONTREAL.

THE COUNTERFEIT
1s tO-day doing the greatest and most wide-
_ ischief is the substitution of Alum for

Powoof Tartar in the manufacture of Baking
ted. Avoiddanger by using only the old, well

, COOK'S FRIEND.
tisca Olntains NO Alum, never yet asked for a cer-
reo1 ýmuch less paid for one, and is its own bestSoes. dation, making FRIENDS wherever it

]Bolege cLAREN, Union Mills, 55 & 57

TEES, COSTIGAN & WILSON,
BMOCessors to James Jack & Co.)

MPORTERS OF TEAS
AND GENERAL GROGERIES.
PETER STREET, - - - MONTREAL

CNADIAN RUBBER CO.
OF MIONTREAL.

titrert of Rubber Shoes, Felt Boots, Belt-
%n9, Steam-Packing, Hose. &c.,

n Warerooms, 335 St. Paul St.,
MONTREAL.

1 Yonge St., TORONTO

H CLARK, JR. & cos,
.E. Q.

COTTON.
'is Thr sd lathe onlv make in the CANADIAN

Nit L E that received an Award at~~IAL EXHIBITION for

ExcOelence in Coor, Quality e Finish,

ied by the principal Sewing
Machine Companies as the best

for Iand and Machine

Sewing.

solTR WILSON & CO.
sol Agents for the Dominion,

ST. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal.

HOBGSENS SUER & COY
IMPORTERS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importers of Cqlfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestie LEATHER.
18 ST. HELEN ST., MONTREAL.

THE

BOOT & SHOE TRADE
Would conserve their own interests by not placing
Sprii g orders until they have examined our samples
which wili be out in January.

Superior work andi general assort-
ment. Write for particulars

if required.

PINKERTON & CO.,
MON TREAL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

T MEA S
12 ST. JOHN ST., MONTREAL

UNIVERSAL GRINDER.
To Produce MIerchants, Farmers and

others.-The syndieate wori ine NE VELL'S PAT-
E'T UNIVEIiSAL 4;NtINDER have opened
their new and extensive miii premises in this city at
No. 572 William St, facing the Canal, above St. Gab-
riel Locks They underltue te crush or grind Phos-
plante and ot. er minerals, boues and otuer substan-
ces, at a rate from oe to eight tons per hour, accord-
ing to fineness required. Corn, Oats, buckwbeat,
13arloy, Malt, Flax, and any other cereals are re-
duced to Coarse or Fine Meui. in quantities ex-
coeding One Illundred Bushelsanhouri Moulie,cracked corn. grauulated wheat and Graham flour
are specialties ittainable only by the use of these
machines. Orders for Grinding are now registered.

For details, apply at the DOUENION GENE-
RAL AGENCV, 26 Hospisal St., nontreal.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

L I S BU RN.

Received Received

Gold Go1
Medal Meda

G ad Grandl
FLAX Prix

Paris Ex- Paris Ex-
hibition. hibition.

1878. 1878.

Linon Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 & 8 ST. HELEN STREET,
MONTREAL

Leading Wholesale Trade of Montreal.

FORD & SONS,
PATENT

BATH BRICKS,
IN 2 DOZ. CASES.

WM. JOHNSON & CO.,
77 St. James Street,

MONTREAL.

JoN DBYDEN, giocer, Westville N S., bas
assigned to W. Esson, Halifax, for benefit of
creditors. Liabilities are small.

Wz are assured by those entitled to speak
with authority that Mr. James Thomson of this

city, mentioned last week in connection with

Bond St. church, has not been pressed for pay.
ment by any of the parties connected with

the church in question

E. A. BAKER, a dry goods dealer in Cornwall,
,who has been but a short time in business, has
failed, and bis stock amounting, to about 84,000
is advertised for sale by tender. M. Clark, a
small grocer, of the same place, has absconded,
and bis stock &c., has been seized by the bailiff.

IT is stated in a telegram from Montreal that
the South-Eastern Railway has purchased the
Lake Champlain and St. Lawrence Junction
Railway from Stanbridge to St. Guillaume, a
distance of 63 miles. The purchasers are to
guarantee the $372.000 of bonded debt on the
road. This makes the line of the South-East-
ern of 300 miles in length.

A CORRESPONDENT of the Woodstock Sentinel

Review has made a discovery in mercantile
ethics which may be laid to heart by many a

dealer. it is this: Some of our storekeepers,

so be writes, are very civil and obliging to their

customers, many of whom come four or five

miles to deal with them. Civility costs nothing,
but it will put dollars into a man's pocket."

Ma. A. D. GREEN, a grocer doing a small

business in Guelph, succeeded in getting the
confidence of a number of our wholesale grocers.

But when they brought a pressure to bear against

him he confessed judgement in favor of his
friends to the amount of D600, and they have put
the sheriff into possession. Outside creditors
will now be compelled to take their chances on
what is left.

THE Sheriff has taken possession of the prem-
ises of Messrs. Sharp Bros, at Aylmer, O. This
firm began the grocery retail business about 8
months ago by purchasing the stock of one
Raymond for $1,870 paying the half in cash,
which was " their little all." The balance of
the purchase money was secured by notes, the

last one falling due this month. They now find
themselves unable to pay their indebtedness and
the result is as above stated.
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EvEry effort is being made to open the Mon-

treal office of the Credit Foncier by the first of

February.

AT the semi-annual meeting of the Directors
of the Coaticook Cotton Companv, held last

week, a half-yearly dividend at the rate of eight
per cent. per annum wxas declared.

A FURTHEnl dividend of 2& per cent. was de-

clared by the Richelieu and Outario Navigation

Co. last Saturday, making, with the interim

dividend previously declared, a total of five per
cent. upon the year's operations.

WE understand that the Court of Chatcery
will shortly be asked to settle a dispute in refer-

ence to some assessments made in one of the

branches of a certain Mutual Fire Insurance

Company. Some of the policy holders are

thoroughly dissatisfied with the amount levied

upon them, considering the short time they have

been members of the company.

MONTnIL will soon be able to congratulate

itself upon a new and conveniently sitnated

depot for the Quebec, Montreal, Ottawa & Occi-

dental R. R. The site is that of the old Quebec

Gate barracks on Dalhousie Square. The level-

ling of the old buildings bas already been begun,
the track will soon be extended from Hochelaga
along the river front, to the proposed station.

IT is stafed that Mr. Jobn Lovell, of Montrcal,
of directory fame, will publish a new directory
of the Province of Ontario. It is to be hoped
that substantial success will crown his efforts,
and make the venture a more profitable one for

Mr. Lovell, than was the publication of bis Dom-

inion Directory some years ago.

WUIT With a judgment hanging over bim.
and a landlord warrant for about Î200 to be

served on h:m, Mr. Wm. P. Cole, grocer, Brock-
ville is not happy. His father is the landlord.

It is believed that Cole bas some money in bis

pocket, for he bas been doing a very snug busi-

ness although on a small scale. It is thought
bis personal property is secured to bis father.

A VEnY interesting and instructive lecture wae

delivered before the students of the British Ani-
crican Business Collego in this city, on Wednes.

day last, by Mr. Warring Kennedy. The spe-akeî
dwelt upon the various qualities of the good busi.

ness man, viz.: Industry, Pcrseverance, Punctr.
ality, Integrity, etc., in a very able and practica:
manner. The president of the Board of Trad<

occupied the chair.

MR. JOHN CLEMENGER1, commenced a grocer

business on Yonge Street. in this city in 187,1
with a capital of 8778. Being brought up te th<
business in Dublin lie managed before a loni
time te work np a good trade; but for some tim
past, owing te irregular habits bis business ha
been neglected, and lie now finds himself unabl,
te meet lis liabilities of 15,000. Bis principa
creditors are Messrs. Moore & Warren Bros., t'
whom he has assigned.

THu Harriston firm of Groff & Strome, gen
eral dealers, changed its style on the 13th insi
1lr. Groff bought out Mr. Strome's interest fo
88,E00, payable lst April next and continues th

business under the style of S. Groff & Co., The
business of this firm has been for the last two
years donc on a cash basis. Sales for 1880
were $25,000. cash discounts $1,000. The firm
carries a stock of &9,000 and has book accounts
of only $1,010.

AmoNo recent firm changes in Montreal are
the following : The business heretofore carried
on by Messrs. W. Butterfield & Co., as manu-
facturers of shoe machinery &c., will hereafter
be donc under tho style of Butterfield & Spencer.
Murray, Bremuer & Co., coal oil, drain pipes &c.
have disselved. R. B. Murray & Co., will con-
tinue the oil business, while Mr. Bremner will
carry on the drain pipe and tile business on bis
own account.

shews an increase in earnings over the previous
half of forty pcr cent. a dividend of eight per
cent. was declared. Directors were chosen for
the ensuing year as follows: Messrs. Hon. M. H,
Cochrane, E. F. Ames, M. Babcock, and H. T.

Spencer of Montreal and Wm. Butterfield, of
New York. Hon. M. H. Cochrane was subse-

quently chosen by the directors as President,
M r. E. F. Ames, Vice Pres; Mr. H. T. Spencer

Business Manager; and Mr. D. L. MeDougall,
Sec. and Tres.

THE demand for metallurgical skill, te doter-
mine the mineral wealth of the great west of the

United States, is constant. The mining interests

ase se large and the supposed "finds " so fre-

quent, that men of really competent knowledge

an ~ ~ ~ ~ I exeenear sq .T E Montreal " Witness" tells a story of r au ecion, we ae g

modern Rip van Winkle, who did not know connection, w are glad texiearn tha a Canadian

anything about the repeal of the Insolvent Act, gentleman of muci expenienuce in gld, silver

and came to town to pay off his liabilities at the and copper mining, and cf genuine Skl as a

rate of twenty-five cents on the dollar. He in- metallurgit, M. . G. Leekie, of Sherbrooke,

terviewed me of bis largest creditors, who, being as been sougt oet te report upon the prospects

convinc:d of bis debtorz solvency, kept him in cf varions properties on t Pacifie Sfope. M.
cha, tlllieha seurd te ervce ofa ailffLeekie leaves New York to-morrcw, for a tWO

chat, tillihe liad secured the services cf a bailif months tour through some of the principal min-
with the necessary papers, when an introduction ing regions of the west, proceeding te San
was preformed with most gratifyiug results. Francisco te examine some of the mining regions
The would-be insolvent produced a well stocked in California, and going southward to LOS
wallet, and settled the little bill in full, with Angeios and thence by Southern Pacifi te Ari-
costs added, vowing lie had been most unhand- zn s and twec o e

1zona and New Mexico.
i3ULr y %ýLlU .No less than a dozen traders have either dis-

THE south west corner of King and Yonge posed of their stocks or are advertising to sel1
Strects in this city, for many years occupied by out: among these are the firm of Messrs. B. Wigle
Messrs. John Kay & Co., lias been leased for a & Co., Buthven. The Oshawa Stove Manufact-
term of 21 years, the lessor paying the appraised uriog Com pany, net finding their bnsiness
value of the building and a ground rent of profitable not%%ithstanding the 'monnpoly' said
$2,500 per arnum. The opposite corner of the to exist in that trade, are advertising to sell oll•
qamo streets to which reference was made last f exiat i that t e ruadsiof te seIl eut
wrek is valued at $1,000 per foot, equal to A sTon is going tbe rounds of the Montres'

$28,333. The interest on this sum, computed papers about a gentleman who missed an acceP

at six per cent., equals about the present ground ed cheque for $250 from off bis bureau, and 'Ws

rent of $1,700. We are told that the tenants naturally considerably put out about bis los

say [that their interest is more valuable than Stiiet enquiry resulted in the discovery of the

that of the owner, and they would not wish to cheque pasted in the scrap-book of a schoolbOY•

sell for less than $40,000. They have already who was entirely ignorant of its value, and whO
paid $10,00' for the old building. bought it for 2 cents from one of the gentleman'

A vERY sensible, and we should think welcome owu children, who innocently appropriated iS

present, in the shape of a business diary and a pretty piece of paper.

calendar for the present year, has been made to F. SHÂw & Bnos., have reently complet9d

their customers by Messrs. Ogilvy & Co., dry itheir hemlock bark extraet mill at Sherman, e

goods importera cf this city. The names cf This is the second mill of the kind built in th

Messrs. Cooper & Smith, boot and shoe manu- i States. The mill is 150x48 feet and fricien
facturers, and of several other Toronto firms in I employment for 14 men. The mill isof suffi ear
other lines, occur in the compilation. There is capacity te work 9,000 cords cf bark per yeas.
quite a deal of statistical and Afher information tThe company expeet o work about 6,000 co

sandwiched in amongst the catalogues and the This gives employment to quite a number ofhad

blank pages which the book contains. It will in summer peeling bark. the
answer for a bill book te auy country dealer who -The twenty-eighth annual statement Of
bas net one, and should be fastened te the desk Agrîcultural Insurance Company of Watertowu

of the procrastinating trader, for the sake of the N.Y., contains some very large figures. Th&t

page giving his " list of business wants " each company has paid for losses since its organiZ

month. tien over #3,000,000. Its assets consist lar,

WE learn that the Bigelow Heel Co., of Can- of United States bonds, mortgages, &ec.a

ada, held on Wednesday, its annual meeting of amount to $1,310,840. The liabilities, inctiif

shareholders at the office of Messrs. Cochrane, losses adjusted, unadjusted and s-ins-r 0'
- . 809 ~fCRl 746~ leaving i

Cassils & Co., when statements for Montreal, reserve, u u-fnrel rs rea f t
the year were submitted, and found highly satis- surplus cf 501094- If we deeat fron this the

factory. The last half of the year's business paid capital, fs-ee will saill romain a net srPl s
uof 82O1,O94--cerS.iflY a g00d sliewing.
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MR. J. C. MCLAGAN, an enterprising business LIFE INSURANCE NOTES.
'nan in Guelph, has become involved through
Ipeculation in crude oil. He suspended payment To a subscriber who enquires as to the stand-
last week, and assigned on Wednesday, 26th, to ing of two " Beneficial Societies " in Pennsylvania

WeeG the New York Spectator replies as follows:-
- eorge Anderson, his book-keeper, for bene- " The companies named we know little about,t f creditors. Mr. McL. appears to have made except that they belong to a swarm of co-operatives

desperate efforts to avoid bis present unpleasant with which the country abounds. Such com-
cOndition. e sold his large block of buildings panies are based on faundamental error, and do
for 2 snot guarantee life insurance. They simply8,000, but the surplus in this was not suffi- promise to pass arouud the hat, collect what is
0leit to meet the pressing demands made upon voluntariily contributed, and to pay over the
]hini flot only from oil men but others, for bis amount so collected (less expenses) to the per-
business appears to have been of a diversified sons in whose behalf the collection is taken up.

lt bi Pennsylvania co-operative societies are just nowCharacter. Meantime the Wellington Oil in specially bad odor because of the extensive
he are continued under the supervision frauds perpetrated on them by reason of theirf Col. Higginbotham, bis former partner We reckless methods of doing business. We advise

erstanld that a statement of assets and liabili- you to get out of them, and invest your moneytieis b ao n iin life insurance that msures, as furnished bybeing prepared, and will shortly be in the the regular companies, whose practices haie
handa Of those specially interested. stood the test of many years and given satisfac.

Juty, 1879, a company was formed in tion to all interested."

Lolidon, Ont., for the purpose of heating that As the enemy of fire underwriters, the fire-
oity distributing plumber is well known. No less is0ith steam. The nominal capital was o, he the foe of life insurance, says the N. Y. Chro-
000 Inl June last, Mr. Isaac Waterman bought nicle, as the subjoined extract from the reportthe plant, etc., of this concern for S11,500, and of Dr. Nagle, deputy register of vital statistics

a new companv call ths Lindmn Stea m in this city, shows:-
Bupp The followmng deaths fromn zymotic diseases,'y and Manufacturing Company, with $80- which were influenced or aggravated by defectiveth0 capital. In the early part of the winter plumbing, allowing sewer gas to enter the apart-

O company had nearly 150 customers. mente of the victime, occurred during the year
and the President appeared to think that lie had 1880:-

y found a new bonanza. But it is evident Total containg c ntainng Ins-that the present unusually severe winter or other Disease. deaths less than less tben titu-
eane hreport'd 4 families 3 familles tionst h ave changed his mind. The bonanza las Measles............ 484 100 32-J 64tiliilu S u carletina 610 165 418 25

ed ut any thing but a ', treasure," and the Diptheria .1,31 399 950 si
itors Were asked, on Monday last, to consider M e mbraueous

edituati croup ..... ... 903 228 60 14
t on They decided to appoint a com- whioop'g cough 276 42 199 28

M e f creditors, consisting of Messrs. John Typhio e. 2 106 76Clry, Henry Taylor, Thouas Green, T. H. --- e 2
almn a Total ........... 3,894 990 2,655 239

buF anF. A. Fitzgerald to carry on the Total deaths
l"p me present season, and to report to from all causes 31,806 7,851 17,667 5,525

obtr meeting. An effort is being made to We learn from the same journal that a bill
au increase in the prices paid by consum- was introduced last week which should be put

Th liabi am througli without delay. It provides for a com.
e fi $30,0. pulsory registry of plumbers in New York at

esi nd in a Western paper the following the office of the board of health, and requires
,or With its appropriate " whereases,, that plumbing work and drainage for new build-Anme -ings shall be doue only in accordance with plansf cana, recently passed by the Cham- approved by the said board.t1 'D "0onmerce at -Duluth. If its premises be

9alad the canal which it foreshadows built,
Wl le knockd for ever into an fi1 T ; 1 EOcked bat, by Gosh ! railroad and ail, il ad tine, bob and sinker":

at an i tbe history of navigation on our Having carried off the Highest Awards, Two Silvere % t i er'tand the Erie Canal, lias demon- Medals and a large number of other Prizes for

o , e ract redu iater transportaton ise Dra w 'ng Room Furniture, Bed Room Set,0f inreducî]g ba minimum tlie cost
4 nd ig the Products of our country: S/deboard, Spring Mattress, Furni-

."s than ra8, the construction of a canal, ture Coverings, Centre Table,move miles in length, and the sliglit etc., etc,ste;* tefi tervenig natural watercoursesth. ie r.ea waters of Lake Superior and The OSHAWA CABINET COMPANY, has taken thegabe tver e t e North, wilt open up a navi- lead of all Competitors for
gth, thr stem Of more than 3000 miles ini teheWaOgn athe fertile valleys of the Red,tribu -e , sud Assiniboine rivers, and their

ao esna tth e foot of the Rocky Mountains,

2ri e United States to maintain
' fore ay as the granary of the world: Gentlemen furnishing throughout will pleasereentae eSolIved, That our Senators and note that ive offer the best inducements, our work

etly ,tIVes Congress are respectfully and being SUPERIOR to, and our prices lower than
t re a t a to USe their best endeavors any others, two points not to be overcome.

saent~51 Capprepriation of $30,000 by the
yfo for h te purpose of making aS proOse canal and river improve. Osha v a Cabinet Go

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & 00

SPRING
GOODS.

Large Shipments coming forward almost daily,
and we expect by the 1st February to have our stock
complete in every department.

Immense Stock ofLinens

EXTRA VALUE.

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS.,
IMPORTERS 0WM

MILLINERY

AND

FANCY DRY GOODS.

Stock Complete in ai Departments.

58 & 60Wellington St W.
TORONTO.

22 St. Helen Street, MONTREAL.

GG0 BBB 8 6 MM MMII'TPTH a
0 0 B B , 8 MMIMMII T H H

G BB 58 MMMII T RH H
000 BBB 

8
M M Mi T H

000l BBB UUnM ITU B

HHEEU NN DDD HER - ON

HHHE N NND DE R RH 580 N NNfi H mN NU ND DBE R aRsa 0 ON NX

Are very busy opening

SPRING GOODS.
Travellers orders are re-
ceiving attention as fast
as goods arrive.
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Leading Wholesale Trade of Toronto.

YB, B & ÂRI B NKG
.IMPORTERS 0F

Woollens, General Dry Goods, &.,
TO Ra 14 T O.

SPRING AND SUMMER, 1881.
Our new Spring Goods are now corning rapidly

forward, and stock i expected to be complete by
the 15th February.

Inspection by the Trade respectfully invited.

WYLD, BROOK & DARLING,
TORONTO.

fiS. Howland,Sons& Co.,
WHOLESALE

Hirdware Merchants,

37 Front Street West,

TORONTO.

BEARDMORE & Co.,

Tanners, Impoiers, Leather Dealers,
41 Front St. East, Toronto.

513 & 515 St. Paul St., Montreal.

TANNERIES, BRACEBRIDGE.

Brown Brothers,
MANUFACTUIRING STA TIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOKS-Unsrpassed for quality
durability and oheapness.

STATIONERY-Of every description.
EOOK]BINDIIENG-Noted for style, strength

and moderate prices.

Wallets, Baukers' Cases, &c., equal to anything
made.

W ,J. McMaster, McClung & Col
IMIPOuRTERs 0F

Britsh and ForIi l Ufrwood,
Mnd Deal*r" in OANADIAN Wooes and Gottons.

54 FRONT STREET WEST,
'TORONTO. Ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES,
Front St. E., Toronto, Ont.

Having enlarged and extended rny Factory, and
equipped with modern shoe machinery. I arn now

roducing a large variety of ail the leading lines of
00 TS N SHOES equal to any ade iu Canada.

I guaxantee good material and the oest workmnan-
ship My travellers are now on the road, and will
calI with complete linesof sa les. My patrons and
the shoe trade will best serve their Interests by cali-
ing at my warehouse, or reserving orders for my
travellers.

COOPER & SMITH1,
Manufacturera, Importera & Wholesale Deal-

lers in

BOOTS & SHOES,
36, 38 d 40 Front Street We8t,

J8MES COOPER.
JOHN C. SMITH. TORONTO,

THE LACE WAREHOUSE
18 85ROWIWG

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
W"E-IIT3P. cCO Y

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d 00,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' A88OOIATION
65 FRONT STREET EAST,

8tr (Bond and Fre.) and Warehouse Beceipts
(Iran tea.

C. G. COBBAN & 00.,
Manufacturers and Importers of

1099usi LOULhE GI8836
CHROMOS, FANCY GOODS & SFECIALITIES.

102 Front Street West,
TORONTO, Ont.
ESTABLISHED 1862.

JOHN FISKEN&CO
]DEALERS IN

REFINED PETROLEUM.
OFFICE-23 SCOTT STREET,

TORONTO.

Leading Wholesale Trade of Toronto.

Ogilvy s Co.
HAVE IN STOCK

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS-assorted.

OGI LVY & CO.,
41 FRONT ST. WEST.

Toronto, Dec., 1880.

M. & L. Saml, BenjaIn & Co.,
55 VONGE AND 9 JORDAN %T.,

TORONTO.

TINNED IRON,
MILK-CAN AND CHEESY

VAT FIXTURES.
Price List will be forwarded on application.

ENGLIBH HOUSE:

SAMUEL SONS & BENJAMIN,
No. 1 RUMFORD PLACE, LIVEBPOOL

(Established 1859.)

WILLIAM GALBRAITH
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,

No. 80 Front Street,
TORONTO.

Advances made on Consignments of FlOUr,
Oatmeal, &c.

Our Representatives are on the
road with full lines of

Spring Samples
HOLD YOUR ORDERS.

Mr.

Mr.Mr.
Mr.
Mr.

Alexr. E3. Beloher,' Weot
Thos. Leo Belcher, East.
Tom Mealey, East.
Richd, Muegrove, North.
E. O'Brien, Montreal â; QuObe0

HUGHES BROTH ERS.
MYon eldaand 1 ORONTO

WàRnHoU.E Jordan sre,
We beg to advise buyers we have a large stock On Su: ames street, M0NTRE*

favorable bought, please write us for prment quo- :. O'BRIEN, RepreIen *
tations.
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2h )JceLir fimes
AND TRADE REVIEW,

With which has been incorporated the "Interco-
iouial Journal of Commerce " of Montreal, the

Trade Review" of the same city (in 1870), and
The Toronto Journal of Commerce."

ISSUED EVERY FRIDAY MORNING.
sUBOcBIPTION-POsTAGE PREPAID.

0 4afan Subscribers..................$2 a year.
Wtish 48 .................. 108. sterling a year.n " .................. $2.60 U.S. Currency

BOOK AND JOB PRINTING A 8PE0IA LITY
Ofce--Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MANAGER.

TORONTO CAN., FRIDAY. JAN. 28 1881

n4TIPICATION OF THE SYNDICATE
CONTRACT.

As was foreseen, the House of Commons
has shown its intention to ratify the Syndi-
este Contract, by rejecting the amendments
of the Opposition. The principal amend-
mlent Was negatived by a majority so large
(86) as to leave no doubt respecting the
future action of the House on the question.

X serious oppo<sition to the bargain is likely
te ' made in the Senate. For all practical

poea, the question which has occupied
attention of Parliament ever since the

opening of the session, may be regarded as
Ittled. Everything has long since been

sa" that could be said on the subject ; and
the vOte did not come a minute too soon, for
S'ybodY was getting tired of the stale repe-

of arguments which had neither the
S of niovelty nor the power to instruct.

Vas Proper that a question involving inte-
o Imense as those bound up in this

00atract should be submitted to the fullest
be troy, and that all possible light should
ije Wn upon it; but the time for talking

eand the moment of action is at hand.
th, ratification of the contract ensures

erearly and vigorous prosecution of the
of building the Pacific railway. In

a years it is understood, though this is
tnatter of specific bargain, the road will

th rse the whole prairie section and reachtheatern side of the Rocky Mountains.
rieth is done, a thousand miles of rich

oon country will lie open to settlement,
dutiuj, g somne of the richest and most pro-
World lands to be found in any part of the
they The ease and facility with which
in crought under cultivation are

yedetg COntrast with the difficulties that
the 'e Clearing of forest lands. From
ProvatI ate of settlement which the old
r4eans tained, we can get no accurate
of ti easuring the future development
rairi airie country. Not only are the

Pel to the plough without prelimi-
'but the settlers who will go to

them will carry with them much more capi-
tal than was in possession of our forest
pioneers, in other days. Many of these new
settlers will bring under tillage in a year or
two as much laud as the other class of farm-
ers were able to subdue in a whole life-time.
Production will therefore be far greater in
proportion to the population than in the

past ; and the numbers that go in may be
expected far to exceed any immigration we
have heretofore experienced. The maximum
of production will be attained with the mini-
mum of labor, and the indications certainly
are that this virgin soil will prove to possess
exceptional qualities of endurance. But we
must not place too much reliance on this
expectation. The richest soils may be ex-
hausted as well as the poor; the only differ-
ence being that, in the firet, the point of
exhaustion i. not so soon reached. So long
as there is a large quantity of rich land still
to be brought under tillage, it is probably
inevitable that an exhaustive mode of farm-
ing should prevail. It is the way to get, in
the meantime, the largest return for the
smallest expenditure of labor and capital.
But this system, if carried to excess, will
one day exact an inevitable revenge. That
day, in any case, is distant, and if wise
measures be taken in time, it will not be
necessary that it should arrive at all.

The eastern section of the railway is very
far from offering the same facilities for set-
tiement as the Prairie section. It must be
commenced at an early date ; but naturally
its progress will be slower. The contract

requires it to be finished, with all the rest
of the road, in ten years. Meanwhile, the
produce of our ever-developing prairie coun-
try will have to seek other outlets. The
lakes are open to it, and much of it may be
expected to pass that way. The Eastern
section has been treated as a necessary part

of a great whole, unprofitable though it may
meantime be, and as a means of providing
efficient communication, through Canadian
territory, from one ocean to the other. That
great store of undeveloped minerals, the
possible materials of wealth, lie buried along
that section, as well as in British Columbia,
is more than suspected. But latent resources
are not to be discounted as actual wealth.
When labor and capital come to be profitably
applied to them, the possibilities they bear
will be converted into realities, and in this
conversion the railway will be an essential
aid.

One of the difficulties in the way of estab-
lishing successful manufactures, in Canada,
has been the want of a market. That mar-
ket our own North-West is destined to sup-
ply. On this account, we may expect a great
extension of manufactures, within the next
few years. British Columbia, having before

her convincing proof that we iitend to keep
faith with her, will put aside suspicion and
assume a confident and satisfied temper.
Whatever part of the troubles that now
afflict Ireland arise from a redundant popu-
lation, may now be removed by the organi-
zation of efficient measures of emigration, in
which the Syndicate is deeply interested,
and in which, it has been announced, the
British and the Canadian governments will
take part. Some of the most active mem-
bers of the Syndicate are now in Europe,
with a view of taking the necessary steps to
get the extensive machinery which will have
to be employed in the prosecution of the
work set in motion. They may be relied on
not to lose unnecessary time either in the
preliminary arrangements or the actual con-
struction. The country has happily got rid
of the burthen of the direct construction of
the road ; and the prospect which its vigor-
ous prosecution and its completion within
ten years opens will cause a general feeling
of hopeful relief.

RAILWAY CHARGES IN THE NORTH-
WEST.

Complaints of a general character, as to
discrepancies and over-charges on merchan-
dise sent from the eastern provinces of the
Dominion to Manitoba, have occasionally
come to our ears. And we have seen state-
ments in print referring in bitter terms to
the tariff exacted by certain American roads
upon goods sent from Canada to the North-
West. This is a matter that appears to re-
quire at least ventilation in the interest of
Canadian trade, and information of a definite
kind which has just reached us leaves it no
longer doubtful that a trustworthy and more
equitable basis of through rates requires to
be found. It is represented to us that the
pices for carriage quoted to 'shippers, say,
from Quebec and Ontario points via the Grand
Trunk and Great Western Railways to Mani-
toba, are not carried out, but that charges of
an onerous and unexpected nature are added,
upon arrival of the goods at their destination.
For instance : a shipment classed as 4th on
the roads named, 4th on the Michigan Cen-
tral, 4th on the Chicago, Milwaukee & St.
Paul, is changed when it reaches St. Paul
and has to pass over the St. Paul, Minnesota
& Manitoba R. R., to probably 3rd clasn, and
on the C. P. R. R., from St. Vincent, the
same. Where, for the 400 miles north-west-
ward from St. Paul, the rates are, for this
3rd grade, we are informed, about twice as
much as for the 1000 miles from Toronto to
St. Paul, it is easily seen that a serious ad-
dition is made to the expected price of car-
nage.

Again, as to weights : Goods shipped from
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Montreal or Toronto leave those cities at a
weight satisfactory to the receiving carrier,
and are forwarded to St. Paul. Here, an
approximate weight is determined upon, gen-
erally in exeess, we are told, of that agreed
to at the points of despatch, and charges are
based upon that arbitrary weight from St.
Paul, with a lump sum added for back charges
from Chicago. One correspondent tells of
an addition of 6,000 lbs. made upon a certain
consignment in this way, and there are other
cases, we are told, in plenty.

Another grievance is found in the absurd
customs regulations, operating in Manitoba
against all goods shipped from the more
easterly provinces, and exacted to the letter.
We quote from a lettter received yesterday:

" The want of a certified invoice, necessitates
on the part cf the consignee, the deposit of the
full amount of duty to cover the invoice until
documents satisfactory to the department are
received here Where as a gen:ral thing freight
for a car load will amount to from $300 to $400,
it js decidedly inconvenient to have to lie out of
the funds necessry to cover this, especially
when ready-money is so much more valuable
here than below. Americans are alive to
these facts, and take good care in representing
their wares to enlarge upon just such points.

It is one of the considerations that to a very
gieat extent disturbed the Manitoba mind when
learning that the Canada Pacifie SYndicate was
composed of a number of the parties so largely
interested in the St. Paul M. & M. R R., fearing
that the same features regulating our freighting
at present, would be made more liai a-sing if en-
tirely under their control, apart from the objec-
tionable bi anch line clause and that affecting our
local railroad enterprises.

if, on the discovery of overcharge here, we had
ary redress, it would be different; but if we
were fortitied with actual facts as to freight and
weight accepted by railroads in Ontario we could
tender check to cover, if not accepted, replevin
the goods. They at once threaten us, if this is
done, to make charges for freight as far as St.
Vincent, payable there, and in that way compel
us to provide funds to cover at that point, so
that you will see the necessity of having the
matter thoroughly arranged at the other end.

In our own experience of a car load when we
were over.charged excess of 6000 lbs., we had
the C. P. R. certify to our weights here, refer it
back over two months ago, and we are yet with-
ot the funds to cover An over-charge of
over $100, on one car lot je no joke. It was
only the other day that a through rate was
given of 82.90 on a small shipment taken from
classification and vouched for by the raiiway,
but we discovered vt the end charges to be
03.77 per 100 lbs.

We are not in a position to say whether
these objectionable features result from the
rail roads' competition, say at Toronto, by
which the roads quote rates only to secure
business, knowing that they will be materi-
ally changed at St. Paul, or whether these
things are done in ignorance of the changes
made at St. Paul. But it appears certain
that the trade in Winnipeg, where their busi-
ness is assuming large proportions, find it ex-
ceedingly difficult to operate with any liberty,
that is to say, selling goods to arrive with
any degree of certainty as to what freight
charges will be on arrival of goods, is out of

the question, unless the purchaser is foolish
enough to run the risk. It is, besides,
opening up a market in Winnipeg for Ameri
can goods from St. Paul and Chicago to
an extent that would surprise Ontario ship-
pers.

FIRE INSURANCE NOW-A-DAYS.

" What a prostrating policy of business
will do for underwriting capital," is the
language used by an experienced under-
writer to describe the result of fire insuiance
in the United States last year. The power
to protect property-owners against loss by
fire, it is admitted, seems to be undergoing
annihilation. " The spirit to crush out
opposition " has led, in that country, we are
told, to "a suspension of all rules, all rates,
all experiences." Three hundred companies,
once possessing $87,400,000 of assets, have
failed, or withdrawn from the business dur-
ing the period which embraces the two great
fires in Boston and in Chicago. We in
Canada have seen millions of the money of
Brit sh, American, and Canadian insurance
companies swallowed up by conflagrations at
St. John, St. Hyacinthe, and Quebec, during
a few recent years. And observant persons
cannot but see that the present condition of
fire-insurance affairs on this continent is not
favorable to the formation of reserves against
further disasters, nor indeed is the practice
conducive to reducing the hazards of fire
amongst us. Well did the president of the
Fire Underwriters' Association of the North-
West say : the evils affecting the business
are to be removed only by "the combined
work and influence of honest officers, honest
managers, and honcst local agents," and
further, that the fire underwriter must have
the alliance of a healthy and favorable public
opinion.

The field covered by the deliberations at
Chicago, last autumn, of the convention of
the Association mentioned above, was wide.
We can take up in this article only one of
the topics selected for essays. Gasoline is
one of the substances which received, and
needed to receive, much attention from this
meeting of some 150 underwriters from
various states in the Union ; for not only as
an illuminator but as a heater, the use of this
product of petroleum is growing. The com-
bustion of this and other light oils, with
various fanciful names, is so rapid that it is
scarcely to be distinguished from explosion.
Permits to use gasoline stoves are issued
with reluctance to agents of fire companies
in the States, who are instructed to " use
them sparingly," and the companies have
had warning enough that a grave source of
danger lies in the use of these popular but
dangerous stoves.

Mr. Geo. C. Clarke, general agent in
Chicago for the London Assurance and other
companies, has a valuable essay upon the
general situation, from which we shall select
some points that are of especial interest.
He points out how, by the simple adoption
of discrimination in rates, many of the evils
which now afflict the insurance world might
be cured. Gasoline will illuminate dwel-
lings, heat cooking stoves and even furnaces,
wherever the owners of buildings can get
insured without added cost because of this
increased hazard. But just as mansard
roofs have been removed by wholesale in
Boston, and iron shutters adopted for thon-
sands of exposed windows, becanse it cost
more to insure buildings which had not the
one and had the other, so would the use Of
these inflammable fuels lessen or cease if the
risks in which they were used were discrimli-
nated against. Insurance managers and
their agents know full well the dangers
from the use of gasoline; even the printed
permits to use it warn insurers of the dan-
gerous nature of the substance which, fro

the pressure of competition, they are weakly
sanctioning without extra charge.

.Cleveland, Ohio ; Ypsilanti, Mich. ; and
Bloomington, 111. insurance agents flaunt

ingly advertise in the press of those plaes

" We grant permits for the use of gasolinie;

please give us a call." What a bliOd

gambling, with all the odds against the

insurers ! What is true of gasoline, 00

Nullus Homo states in his essay, is trile 0

low test kerosene, of benzine and naphthail

the various processes of manufacture, and o

scores of other dangerous materials 0r

dangerous processes which are used,

go on being used, unchecked and unguarded,

simply because the underwriters permit it to

be done. And the reason given is that Other

companies are competing for the busifln

and will take it away if these concessions b

not made to the insured. Is the whicJ

insurance fraternity to be led by the nose bl

a few rash agents or managers who are

fondling a poisonous snake in their bosomse

Let people who are determined to keeP ar
use gasoline and such inflammables go for

insurance to the companies which are Wi
to assume their risks without extra compO

sation. The conpanies that elect tO o0 VO

such extra hazards at ordinary rates h ano
more escape loss through them, than e

stored for the summer in an unprotaotd

shed, will fail to melt.
The merchant, we are told, has one

stant check to too great sacrifice in se

he generally knows the cost of bis

But this the underwriter does not knoWýt

least nine out of ten do not-and there

no tables to give it him. Experience is
teacher, and about the only teacher, frOI,

866



867TUE MONETARYT1MEB AND TRADE REVIEW-INSURANCE CHRONICLE.

.iwhomn te learn it. Hence the scramble for
business of late vears, regardless of cost
price. But if there are some things about
insurance which our underwriters do not

F know, there is no excuse for ignoring or
violating the plain directions of what we do
know. And this, it seems, is done every

day, for fear of losinig business. Suppose
business is lost-is it net better te do $250,-
000 of premium business with $80,000 losa
than te take $500,000 in premiums, half on
extra hazards, and see $400,000 of them
burn i H ard hickory seuse is growing scarce,
*urely, and basswood folly is being put in its
Place.

STREET RAILWAYS.

The Street Railway Company of Toronto
has again come into collision with the citi-
ens. When the fall of snow is six inches,

the company is required by law te cease to
tunÀ wheeled carriages. But the company in
this, as in several other respects, generally
Pays no regard te the law. Lawlessness on
the part of the company begat lawlessness
oeI the part of the citizens, and on Yonge
Street snow was shovelled upon the track on
Saturday everning till the blockade was com-
plete. It would have been much better if
the citizens had instead caused early applica
tion te be made to the courts to compel thE

comPany to meet the requirements of the
& in this particular, for violence in any

form, though it put on the appearance o
good nature, is te bu condemned. The fac
of the company putting itself in the wron
wasne warrant for the citizens te do th

aMe.

In another respect, the people of Yong
Street will profit by the company te a greate
extent than any other part of the city. Ther
'% to be a block pavement laid on that street
'tensibly at the cost of the property owners

. lt in reality one-third of the cost will b
paid by the company. It would be easy t
etend wooden block pavements almost in
denitely, if all other streets were equall
favoured. This is the compensation the cit
gets for the valuable privilege which th

.oIiPany enjoys, and the chief advantag
"&8siig fro it happens to fall to the lot o

ionge Street. The inhabitants of that stree
ave therefore less reason te complain of th
treet Railway Company than the rest of th

lens, and they ought te have stoppe
of violence. It is right that the con
should pay for the valuable privilege

1oya ; but it is net right that the compe
i should virtually go to the owners

property on a particular street or street
heGanchester, England, which is perha

best governed city in the world, they
t ga better. There the city owns all t

railway tracks, and rents the privilege of

running cars on them. This rent goes into

the city treasury, and is net practically en-

joyed by the owners of the streets on which

the cars happen te run. When there is a

question of establishing new street railway

companies, would it not be well to consider

whether it be net possible te take a leaf out

of the Manchester book?

If this cannot be done, an effort should be

made te secure for any new tramways that

may extend te or beyond the limits of the

city an independent right of way off the

streets. This, if it could be accomplished,
would net only give exceptional safety to

locomotives, but would ensure a much greater

rate of speed than would otherwise be possi-

ble. The old horse car is too slow for long

distances ; already it is fast becoming out of

date, and elevated railways are out of the

question in a city of the size of Toronto.

An independent right of way in the more

distant parts of the city ought te be got for

very little, much of it for nothing. It is

worth while for any new company te see

what can be done in this respect. It is evi-

dent that nothing short of vigorous opposi-

tion will bring the Toronto Street Railway

Company te reason, and the sooner a strong

company is organizad and gets vigorously te

work the better.

BEET ROOT SUGAR.

f The fabrication of any considerable amount
t of domestic sugar from the beet root would

produce a visible effect on the revenue of

e Canada, and necessitate the laying of an

excise duty on the new proluet. In 1871
e Parliament guaranteed te free from -luty

r for a period of ten years, all sugar that migh

e be an manufactured. And as tlis exemptior

, approached its terni, without anything hav

, ing been done, the syndicato of the Unior

e Sucrière, of France, which proposes te coin

e inence operations in the Province of Quebec

- aked an extension of timne for ten years

y during which this exemption was te continue

y The government agreed te make it cigh

e years. The syndicate is said to have liesi

e tated te accept this concession as sutficient

f but it vill probably end by accepting, i

t another privilege be granted: that of im port

e ing without duty some very costly machinery

e required in the works, of a kind which lia

d never yet been in use in America. Unde

- the law of 1877, the government is author

it ized te make exemptions of this nature. I

n- case an understanding be coie te on thes

of points, it is said the construction of th

s. necessary buildings for producing beet roo

ps sugar will be at once commenced. The frei

do dom from excise duty will, of course, be gen

he eral. It will not apply merely te a singi

company, and will not, therefore, create a
monopoly. If the importation of foreign
sugar should be considerably lessened by the
production of native sugar, the government
reserves the right to itself to fill the vacuum
in the revenue by imposing an excise duty
on the Canadian product ; at the same timo
increasing, in an equal degree, the import
duty, so as to leave the native producer in
as good a position as he would have been in
if no excise duty had been put on. It is
probable that Canada will hereafter produce
considerable quantities of beet root sugar.

QUEBEC RILWAYS.

The Pacific Railway Syndicate, whose

contract with the government has been the

one subject of debate since the Session of

Parliament opened, is reported to have

made an offer te purchase, from the Province

of Quebec, the railways that will form the

eastern continuation of the Pacifie as far as

Quebec. IL has, from the first, been pro-
bable that such au offer would be made.
The different roads could be worked with
most effect under an united management.
Under such an arrangement the publie ought
te be better served than it would be if it
were obliged te deal with different owners.
The amalgamation of parallel lines is often
highly objectionable, since it destroys the
very competition which the construction of
more than one road was intended te secure,

.while the union of the several links which
constitute a through line is generally an
advantage both te the owners of the property
and the general public. But if report speaks
true, there is a wide difference in the price
which the Syndicate offers and that which

t the Quebec Government asks. The Govern-
nient of Quebec lias carried its energy, in the

- construction of railways, te the point of

n temierity, and the consequence has been an

- overburdening of the finances. If a private

company could have been found te build

the Provincial railways of Qaebec, it would

. have been great folly f >r the Government to

t undertake ther ; and if it can now disbur-
- den itself of the load it has assumed without

any very great sacrifice, it will act wisely in
f doing se. It may not get as much as the
- roads have cost, but it will attain two ob.

jecta: it will ensure the working of tlhe rail-
s ways without further sacrifice to the Province,
r and put the Provincial finances in an easy
r position. In doing this, every object for

n wbich the roads were built will have been
e attained.
e

ot -Montreal is net the only city wbich lias a
railway ice-bridge. Tha trains of the Sioux

- City and Pacifie road cross th river at Blair on
.e an ice bridgz.
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BUILDING SOCIETIES AND LOAN
COMPANIES.

It may be well to state at more length the
difference to which we have already alluded
between the .Building Societies, or Societes
de Construction of the Province of Quebec,
and the Loan Conpanies of Ontario. For,
by confusing the one with the other, British
stockholders may get the impression, as we
fear some of them did from Mr. Bouverie's
November speech, that matters are looking
blue for Canadian Loan companies generally.
Up to, say twenty years ago, the societies of
this province were Building Societies, which
loaned nominally to their members only. A
vital point of difference between QuebecBuild-
ing Societies and Ontario Loan Companies is
that the latter are not permitted to buy or hold
real estate except for office purposes. But
about 1863, under an Act previously passed,
these were enabled to receive deposits, and
make loans to any one outside their member-
hip. The Montreal Building Societies are

mutual ;building companies, formed to give
their members each a house, and based on the
English system. By this system, the allot-
mente of $2,000 each are ballotted for, but
tbeir working has required, in every case, to
be modified in some way, with the exception
of four, which still carry out the scheme on
which they were formed. The intention of
these companies was that they should cease
to exist when each member should have drawn
his $2,000.

The past few years have tried the Build-
ing Societies of Montreal severely. A
peculiarity of those of that city is that they
lend almost exclusively upon land in the city
and its environs, rarely making loans upon
farm property. This is true, also, of the
Scottish " Heritable Securities " loaning
companies. In Ontario, some companies
find that loans on city property are more
promptly paid than any other, but the
bulk of the loans made by Ontario com-
panies are upon farm lands. There are, of
the Quebec companies. in liquidation,
The Artisans; The Montreal Mutual;
Provident; Irish Mutual; Montarville; St.
Gabriel ; St. Ann's ; St. James; Victoria;
all of which were designated by the word
Mutual,in addition to the names given above.
Of this class of associations, the four follow-
ing are still going on : the Commercial, Can-
ada Mutual, Jacques Cartier, and St. Mary's.
The companies in Montreal which failed
were the Caneda Building Society and the
Dominion Building Society, while the Royal
Canadian Building Society, was absorbed
by the Dominion. These three concerne
were no credit to any community, and,
indeed, deserved to.fail.

Then there are, in liquidation, the Provin-

cial Loan Company, and the Colonial Build
ing Society. The following Companies con-
tinue to do business, viz: The Montreal
Loan and Mortgage Company, established
1860, with a capital of $550,000 paid up, and
a rest of $64.000; Le Credit Foncier du Bas
Canada; La Compagnie de Pret ; the Mon-
treal Building Association, formed some ten
years aqo, which has built one or two hun-
dred brick and stone houses in the city, and
the Canada Building Society.

REVENUE STATEMENTS.

Ontario possesses fifty-six ports of entry,
and the revenue from Customs reported from
these last year was $5,097,291, or 36 per
cent. of the whole, cf which $4,253,086 was
collected at her nine cities. We give below,
in their order, the amouits returned from
the principal ports :

Toronto, $2,498,134; Hamilton, $718,171;
London, $451,891 ; Ottawa, $166,903;
Kingston, $156,280; Fort Erie, $121,755;
Brantford, $115,349; Windsor, $91,119;
Clifton, $79,677; Guelph, $57,047; Brock-
ville, $54,388; Sarnia, $50,275 ; St Thomas,
$50,260 ; St. Catharines, 846,181 ; Belleville,
$43.130; Woodstock, $33,931; Stratford,
$29,244; Collingwood, $28,495; Amherst-
burg, $27,365 ; Prescott, $23,062; Chatham,
$22,919; Prince Arthur's Landing. $21,008;
Dundas, $19,897; Cobourg, $14,392.

The amount collected at Quebec province
Custom Houses during the year was $5 996,-
739, equal to 42.3 of the whole customs
revenue. The following are the principal
ports : Montreal, $5,236,070; Quebec,
$631,338; Sherbrooke, $31,852; St. John's,
$23,536; New Carlisle, $14,305 ; Coaticook,
$11,976; Stanstead, $8,539; Three Rivers,
$6,285.

Nova Scotia ports collected one-twelfth of
the whole revenue from Customs, or say
$1,229,893 at thirty ports, of which the fol-
lowing are the chief : Halifax, $906,088 ;
Yarmouth, $64,128 ; Pictou, $39,259; Truro,
$31,058; Amherst, $21,764; North Sydney,
$21,541; Annapolis, $18,243; Cornwallis,
$14,319; Lunenburg, $14,148; Windsor,
$14,183 ; Antigonish, $14,039; Lockeport,
$7,417; Londonderry, $7,357 ; Digby,
$7,168.

The twenty-three ports of New Brunswick
return $877,848 in duties, equal to 6.19 per
cent. We subjoin the principal items : St.
John, $689,874 ; St. Stephen, $39,540;
Fredericton, $35,886 ; Chatham, $20,165;
Moncton, $14,0"0; St. Andrews, $12,290;
Woodstock, $9,010; Richibucto, $8,456;
Sackville, $6,464; Newcastle, $6,268.

From custom bouses in the other provinces,
come the remaining 6.70 percent., Charlotte-
town, P.E.I. supplying $176,339, and Sum-

merside $23,108 ; Victoria, B.C. $435,772
and New Westminster, $15,781; Winnipeg,
Man. $298,205; Fort McLeod, Fort Walsh
and Wood Mountain, Torth-West Territories,
sending in $24,062.

The apportionment of the customs collec-
tions among the different provinces will be
found in the first of the following columne.
The second shows the per centage of the
whole collected by each province separately:

Amount. p. c. of whole
Quebec ports 85.996,740 42.30
Ontario 5,097,291 86 00
Nova Scotia 1,229,893 8.67
New Brunswick " 877,849 6.18
Brit. Columbia " 451.553 8.18
Manitoba 298.206 2 10
P. E Island " 199,447 1.40
N. W. Territories" 24,063 .17

$14,175,042 100.00

Expenses of collection were, in Ontario
$220,135 ; in Quebec, $191,11C ; in Nova
Scotia, $108,833 ; in New Brunswick, 892,-
383; elsewhere, $57,447. Total, S669,908,
equal to 4.72 per cent. of the receipts, or, in-
cluding inspection, $14,646, outeide detect-
ive service and board of experts, $17,026,
and miscellaneous, $12,312, say 5.03 per
cent.

From Table No. 2 of the Revenue State-
ment in the report we obtain the following
statement of receipts from excise for the last
year. More than half the receipte in this
department, it will be seen, are from spirits,
and more than a third from tobacco. The
cost of collection amounted to 4.1-i per cent.
or, including commissions, inspection and
legal fees, 5.10 per cent.

Spirits and malt liquors
Tobacco.....................
M alt ........................
Petroleum Duty
Bonded Man'fs., &c......

Total

$2,299.385
1,643,406

298,187

57,266

$4,298,245

per coat
53.60
38.23
6.93

1.24

100.00

- By the new commercial treaty withChin0
which is intended to be supplementary tO
previously existing treaties, the United State
prohibits its citizens and their vessels from
engaging in the opium trade in China. The
effect will, of course, be to throw this trade

into other hands. The clog of differential
tonnage and other duties is removed fro

the trade of the two nations. This Pro-

vision extends to the coasting trade of ChinA

In all actions at law arising out of the inter-

course between the two countries, the laws
and the courts of the defendants are to pre-
vail. By this treaty, Chinese emigrants,

once in the States, are subject to no specia
disabilities, as was at one time alleged. On
the contrary, they are specifically secured aU
the rights, privileges, immunities, and e"-

emptions which are accorded to the citiA6ene
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and subjects of the most favored nation. But
over Chinese immigration the United States
hag secured control, and even a suspensive
POWer ; but this control applies only to labor-
er, and its exorcise must be " reasonable,"
a term vague enough to afford materials for
dispute. American legislation, representing
Chinese laborers, may stop short of the ulti-
liate step of a suspension of immigration
Laws for the regulation and limitation of
th 2se laborers may be passed. Against per-
sonal maltreatment and abuse, from which
nome10 Chinese emigrants have previously suf-
fered, Chinese laborers, once in the States,
are lecessarily to be protected. The mild-

e6ss or severity of the application of these
remedies will depend upon the spirit of the
legislators at Washington; and that again
will depend upon the feeling of the country
towards this class of immigrants. The pos-
sibility of its proving desirable to check or
Prohibit this immigration is clearly admitted
in these stipulations.

,The property, real and personal, held
b1 the charitable institutions of the State of
Xew York has a value of $35,000,000; of
which 86,900,000 is in State institutions; $6,-

000 is held by cities and counties, and
421,000,000 by incorporated associations.

tal expenditure on these institutions,
Year, was 68,000,000; the total number

Of 'lnates, 44,700. Truly do wealth, pov-
eY and rnisery march side by ide. The
1 4t four years saw a large increase of the in-
ane' : 400 each year. In connection with

e care of these unfortunates, the Governor
eorPlains of something that " seems like a
Proigate use of the public funds ;" special

5«erence being made to the Buffalo asylum,
eh cost 01,250,000. A reformatory for

Aen, uch as Ontario possesses, is said to
neh wanted.

BUSINESS MENS' VIEWS.

are favoured with a letter from one of th
g wholesale houses in Canada in referenci

. r recent articles on " THE STOBEKEEPER'
IJTY " andupon " 5YSTEM IN BUSINESS.'

'11e an extract :-We quite concur in yau

which are to the point. Periodica
siy 8of books and taking stock is a vital noces

oa successful business, for this reasoi
g othliers. Very often, a season whichorekeeper expects to turn out well, will resul

'Oth se. The causes are the too frequen
iing f prices by clerks, the unnoticed an
the bIincrease in the expense of conductin

t siness. Thus, like a candle burning s
ends, havoc i. made in the profits by

ue, out-go and a smaller income. By fre
a dock-taking one can ascertain this an

stol Put to it. For lack of this, man
go on doing business from year t

year, imagining that they are doing well, when Y
the reverse is true.

In the case of a merchant having a large
capital and good credit, a season of good profits 1
tends towards general laxity-lax buying ; over s
buying ; easy buying ; laiity in watching small
expenses; lax supervision of the clerks, which

leads to deterioration in the whole business.
The best and most independent customers leave, e
an inferior class take their place, the sales de-
eline, and the concern is weakened. When a

t
bad time comes in business, the banker analyses t
and culis the paper and trouble ensues. One of
the greatest dangers, as you remark, to old,
wealthy and established business is laxity. This
reminds one of the great firm of Sprague of
Rhode Island, (one of the firm late senator)
which failed with $7,000,000 of a surplus on
paper. The failure proceeded from this very
cause, lax supervision and deterioration of
assois."

A manufacturer of boots and shoes thus
expresses himself : " Business with us is botter
in some respects, country customers pay botter
and are learning to buy botter, but there are
some manufacturers in this country who have
not yet learned to sell goods rightly. My store-
man would show more discretion in selling than
some of them do, whether as to the profit put
on them or the kind of people credit is given to."

A Hamilton merchant writes, a propos of
changes for the botter iu the grantiug of credits:
" I do not know how it may be in other Cana-
dian cities, but in this market the days of giving
liberal lines of credit to Tom, Dick or Harry,
and of renewing ad libitum for Brown, Jones, or
Robinson, are over with, at least for the present.
We have some lessons that compel one to be
cautions. You will remember, I daresay, the
story of Sydney Smith, that wise and witty div-
ine who, when an impecunious bore came to him
with a harrowing story, and wound up with the
enquiry: ' Have you confidence enough in me
to lend me a guinea?' replied: *Yes, Yes, dear,
air, I have all the confidence, but I have'nt the'
guinea." So it is with not a few wholesale
dealers, whose resources have been depleted and,
their bank lines restricted or home credits cur-
tailed because of losses by bad debts. They
have (or say they have) still good nature and
confidence enough ta give the goods to the weak
marks who ask for them, but they have not now
the goods to 'risk."

r

MILL NOTES.

It is stated that Messrs. A. L. Grindrod & Co.,
a the proprietors of the Magog Woolen Mills, in

t the Province of Quebec, finding their present

t quarters inadequate, have determined te enlarge
d their works by adding another story, which will

g enable them to put in a third set of machinery.

t The contract for the erection of the additional
a story has been given out and work will commence

next month.
d The woolen factory at Mitchell, Ont., of Mr.

y D. H. Dorman, with one set machinery, ismanu-
o faoturing fiannels to the extent of abouit 1000

ards per week. They are fancy fiannels for the
rholesale trade.

Mr. B. F. Brook, of Listowel, running one et,
uses about 70,000 lbs. wool in the courue of a
eason, making tweeds, blankets, and other
woolen goods.

The mill of Messrs. Brown Bron., at Keenans-
ille, which makes principally tweeds, has turn-
d out 37,000 yards this year.

We notice that Messrs H. B. Bathbun & Son,
he lumber mannfacturers, of Mill Point, Ont.,
ransact a general banking business in addition
o the rather extensive list of manufactures we
Iescribed last week.

With respect to the knitting factory, to be
opened in Galt, we understand that the large
woolen mill premises formerly occupied by
Messrs. Robinson, has been sold to a joint stock
company, numbering among its shareholders,
Mr. Jno. Harvey, of Hamilton ; Messrs. Robin-
son, Warnock & Spiers, of Galt, and some Mon-
treal gentlemen. It is intended, we are told, te
manufacture knitted underclothing and other
fine knitted goods, both woolen and merino, on
a very considerable scale.

The A. J. Stevens & Co., factory, at Paris,
which used to turn out a good article of oil cloth,
is now at a stand still (Mr. Stevens having re-
turned to Scotland) for want of a practical man
to conduct it. We are told that the remaining
partners are not unwilling to make further ex-
penditure to increase the former out put, provid-
ed a good managing man-with, probably, some
capital-can be found.

We have a communication respecting the re-
opening the Elora Carpet Factory which was
said to be probable. Our informant doubts the
likelihood of any such move, until the tariff is
re-adjusted in such-wise as to be more favorable
to domestic manufacture of the kind. The duties
now imposed upon the raw material of carpet-
weavers are, he states, heavier than upon the
manufactured article. Carpet weavers, such as
Messrs. J. & A. Armstrong, of Guelph, who are at
present working ten looms, have appealed te the
Finance Minister in vain, to grant some relief.
Now that the Syndicate ' agony' la over, the
Government will have more time to listen to
sncb practical suggestions as these.

DOMINION LEGISLATION.

The debate on the Syndicate having practically
Closed, and the excitement over the Paci-
fie Railway calmed down, members of the House
of Commons will give more attention te the
usual work of the Session, and the private bills
before the House will get their share of attention.
The insurance fratermnity appear to be easily
satisfied; only three companies are asking for
changes, and in the present unsatisfactory con-
dition of insurance matters, even the promoters
of new companies with one exception have
given capitalists a rest. The Accident Com-
pany of Canada asks for power to increase
its capital and to change its name. The
authority of the Dominion is sought by the
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Union Fire Co., which is no longer content to
confine its operations to one province. This
Company also asks for power to do a Marine
business. This wouldnot besurprisinghadthere
been any money made of late in that department
of underwriting, but we wonder at it just now.
A change of naine is asked by the National Fire
Co. and power to sell its assets sud charter, to
change its name and principal place of business.
and to permit of a new snbscription for stock,
or if so decided upon. to liquidate and wind up
its affairs, aud for other purposes. Most of the
chances asked for by rnilway companies, possess
but little interest to the general public. The
North Shore Co. wishes certain resolutions con-
firmed, having for their object the transfer of
all the company's interest in their road,' to the
province of Quebec The Montreal, Portland &
Boston Bailway Company wants an extension of
time for the completion of its railway, and to
extend a branch line to connect with the Inter-
ational The Northern requires, jas we have

said. an Act to anuthorize the Company to issue
additional bonds or stock for the purpose of
raising capital for changing the gauge and other
purposes. The St. Lawrence and Ottawa Rail-
way Co. require to extend the lino of their rail-
way from some point in the city of Hull to the
village of Desert, on the Gatineau River, and to
construct or lease and operate branch lines of
railway ; and the Grand Trunk require to extend
their branch between Berlin and Galt to P.-ris
or some point on their Buffalo and Goderich
line. Acts of incorporation are asked for the
South-eastern rnilway which is to extend from
Winnipeg to the Lake of the Woods. Power is
asked to construct a line from some point in
the county of Prescott to connect with the Grand
Trunk under the name of the "Montreal & Pres-
cott Railway." Power is asked to construct and
work a railway from a point on the Canadian
Pacifie Railway west of the Assiniboine River
thence north-westerly in the direction of the
Great Slave Lake in the Peace River district.
Also. to construct and work a railway from a
point at or near the Elbow of the South Sas-
katchewan River. to a point near the Forks
of the Saskatchewan River, and thence
North-easterly to Hudson Bay, with a branch
south-westerly along or near the valley of the
South Saskatchewan.

A company is wanted to construct and work
a railway from a point where the Canadian Paci
fie Railwav crosses the Assiniboine or the Qn'
Appelle River, north-westerly to and through
Prince Albert settlement, and thence to the
Peace river. A company is seeking incorpora-
tion with power to construct and work a railway
from the Hull iron mines to the Ottawa river.
with a right to construct a bridge across the
Ottawa river or acquire runing powers over
any other bridge.

An Act incorporating "The Ontario Investment
Association" for the buying and selling of stocks,
receiving money on deposit, loaning and borrow-
ing money on mortgages on real and personal
estate and advancing money on debentures. It
is time. we should think, for capitalists to con-
sider whether there are not companies enough
in Onta2io for loaning on land. and whether
with the reduction in the rate of interest which
is apparent, and the diminisbed profits even for
old societies which it foreshadows, new compan-
ies bave much chance of success. Application
is made from Hamilton for the incorporation
of " The City and County Bank."

The following c-mpanies are applying for
charter by letters patent :-Sir Hugh Allan. H.W.
Atwater ; Alex. J. Auchterlonie, Wm. Johnson
and George J. Gebhardt, all of the city of Mont-
real, form a company with a capital of $75.000
.9or the purpose of doing a general lithographing
engraving and printing business. The Barrie
Loan and Savings Company seek incorporation

with a capital of #?50.000. The rarties applying
are Nathaniel Dyment, Thomas Shortreed and
Robert L ,idlaw, lumber merchants. John McLean
Stevenson, and James Edwards. all of the town
of Barrie, and Wm. Laidlaw of Hamilton.

The British America Iron & Coal Company
want incorporation for the purpose of mining,
working iron and coal mines and inannfacturing
iron and steel in Nova Scotia. The head office
to be in Montreal, and the capital stock $2,000.-
(100. Sir Hugh Allan, George A. Drummond,
Andrew Allai. Henry A. Budden. all of Montreal,
and John W. Clendennin, Chas. B. Hoffman, both
of New York, are to be the first directors.

QUE BEC BUSINESS NOTES.

The prominent wholesale house of Thibaudeau-
Freres & Co., will shortly extend their operations
to Winnipeg, where it is the intention to estab-
lish a branch of their business. They are also
having extensive new premises built in Quebec,
which it is expecte;d they will occupy in the
course of the present year.

The proposed new hotel at Quebec. is being
discussed. Plans have been drawn up, and Mr.
Willis Russell, of the St. Louis hotel,is at present
in New York in connection with the new
enterprise. If the government can be induced
to sell the land, the hotel will ha built immedi-
ately adjoining Durham Terrace, one of the most
magnificent sites in the world. It is intended
there shall be three fronts, one upon the terrace
and looking directly over the river, one looking
down the river, and the third overlooking the
city. Anyone conversant with Quebec will at
once acknowledge the grandness of the situation,
and it is to be hoped that the project will pro-
ceed to a successful termination.

As an evidence of the general prosperity pre-
vailing in Quebec just now, and which we referred
to at length in our last issue, we may state that
there is such a plethora of money that the sav-
ings banks cannot find investment for their
money at lowest rates. The Caisse d'Economie
de Notre Dame has been obliged to refuse accep-
tance of any further deposits in large sums; but
one of the objecta for which the institution was
founded being the encouragement of thrift among
the working classes, it still accepts small de-
posits from them, on which three per cent. is
allowed. A wholesale dry goods merchant bas
informed us that one of bis best customers en-
tered bis office lately, and stated that he had
been endeavcring for some time to place in
some safe investment 86,000 he did net require
in bis business, but could not find any borrow.
ers, and asked him, as a favor, to take the money
for six menths and allow him anything he
liked. To oblige his customer, the merchant
accepted the loan for six months at four per
cent.

-It is stated that out of $528,000,000 of
registered four per cent United States bonds, the
total issue, only $6,831,450 worth are held by
foreigners; and of the $170,28),000 worth of
registered 4½ per cents, but #5,187,550 are held
abroad; 63 per cent of them is held in the
Middle States, 20 por cent. in the Eastern States,
14 per cent. in the Western, and the rest in the
South.

Mox-TEiL TELEGRAPE CoXPAN.--The report
of this company's business for the past
year was looked for with more than ordinary
interest, net only because et ihe speculation
which has been going on in its shares, but by
reason of the agitation in the United States over
telegraph matters, and the impression that this
company might ha affected by the negociations
between Gould, Vanderbilt et al which have re-
sulted in an agreement, subject to ratification by
shareholders in a few days, to consolidate the
lines of the Western Union, the American Union
and Atlantic & Pacific Telegraph Companies.
How the shareholders of those concerna will re-
ceive this proposal it is premature to say, but it
cannot h premature to assert that any suggest-
ion fron the American companies or companY.
to do with the wires of the Montreal compaul
as the A. U. Co , did last year with the Domin-
ion lines, would meet with determined opposition
in Canada, and would very likely cause a strolg
desire that all our telegraph wires should be
placed in the banda of the government. It il
shown by the report that the receipts hast year
were the largest, at any rate since 1875, while
the expenditure, although press of business undef
a lower tariff occasioned an increased outlS
for salaries, was less than last year. The report
does not state, as former Ones have done, whAi
proportion of the receipts are from messageO
and what from other sources, but the tote
revenue was 8550,840. Of the expenditure, salar-
ies absorbed $23,000 more than last year, bti
other items do not differ greatly from 1879. le
the financial statement we find two considerable
items: due from offices, governments or railwayo
$114,999, and stores on hand 893,390. As to th
latter of these, six months supply appeara
needlessly heavy quantity of stores to carrY, f
the total paid for battery supplies and statioelell
last year was only $15,567. In arriving at thi
surplus of the company, we observe tb t

standing poles, strung wires, and fitted offiC'
are taken in at the same value per 0
or per mile that they bave always bed'
The retention of a uniform value for Det
office and every mile of poles appears to e
somewhat arbitrary. We would suggest toe
company a division of their lines for purpOse 01
valuation, into new and old, and of their of
into lst and 2nd and perhaps 3rd class. Se0
900 of the offices, the president stated in 1878,
were small ones worked upon commission ; e
the appurtenances of such, having but one
strument, must be far less valuable than tbo
in the cities and lirger towns. The referen

to the company's sale of its telephone interest t

the Bell Telephone Co., does not mention tIi

price obtained, which we believe te have ba
say 875,000; deducting the 025,000 stock retaine

in the Bell Co., we have say 850,000 of reve»l
from this source, which if we are corr terst
that the receipts from messages, reports, uer.
and renta han been no greater than last yeob
The business of the company contioues te
conducted with conspicuous energy and
careful attention to the wants of the bsines'

community. It has 55 more offices, 332 0

. 70



871THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

miles of wire, and handled 388.000 more mess-

ages to the close of last year than during the
year before.

LTv- Sioc ExponT.-The growth of the ex-
port cattle trade from Canada to Great Britain,
whether by way of the St. Lawrence, and the ~
ports of Montreal andQuebec, or from Halifax, 1

'8 Powing year by year. The latedt anda fullet
Istatioties we have seen are contained in a ciron.
lar issued by Mr. C. H. Chandler of Montreal, 2
frorm which we obtain the following comparison: 2

St. Lawrence and Halifax 1

Shipped 1880 Export value.
50,817 Cattle .................. 84,100,36! 00
81,457 Sheep .................. 610,000 00
700 Hogs ...................... 14,000 00
4 9 Horses...................... 14,700 00

84,738,700 00
A-Mount paid for supplies........ 0220,000 00
Bhipped 1879. Export value.
26,176 Cattle
78,780 Sheep
386 Horses ................ $2,681,000 00
74 Mules
8#891 HogsJ
AmOunt paid for supplies ...... . 124,100 00
Of the total exporta the past year, 5,507 cattle
and 2,392 sheep were loaded at Halifax. During

h.e Summer and Fall several shipments of cattle
d sheep grown in Nova Scotia and New Bruns-r ick, also some 2,500 sheep from Prince Edward

Island, shipped by Mesrs Carvell Bros., of Char-
ottetown, were brought over the Intercolonial

*Iway to South Quebec, and there embarked,
Showing that this trade has commenced, and
wi11 increase in those Provinces, as well as On-
taril and Quebec. Shipments for 1680 were des-
tIDed as follows: 25,323 cattle, 36,241 sheep,
ad 24 hors:s to Liverpool; 8,536 cattle, 21,812
aheep, I horse, and 362 hogs to London ; 14,824
eattle, 8,472 sheep, 10 horses, and 338 hogs to
Glasgow ; 1,617 cattle, 14 882 sheep, to Bristol;
231 cattle, 136 sheep to Southampton ; 286 cat-
t'e, 5 horses to Antwerp. The percentage of loss
by death was small up to October, after which
tilne the unprecedented rough weather and severe
Sales caused more animals to be lost. Several
lew ships have been added, and others are build-

g expressly for this growing cattle trade, with

fo at improvements in ventilation and comfort
frthe stock.

DEBT OF CANADA

PAYABLE IN LONDON, ENGLAND, AND THE ANNUAL INTEREST THEREOIÇ.

ACTs.

2 to 16 Vie. & N. B. & C.B.R.
Do. do.

9 & 20 Vie. & B.C. Loan Act, 1873

7 Vie., Cap. 6 ..................
2 & 27 Vie. and N.B. & C.R.R.....
9 Vie. New Brunswick ..........

Do and N.B. & C.........
Do do ........
Do do ........
Do do ........

3ritish Columbia Loan Act........
24 Vie., P.E.I ..................

Do ..................
Imperial Guar. Loan, 30 Vie., Cap. 6
Dom. Debentures 31 Vie..........

Do 31, 32, & 33 Vie..

Dom. Loan, 37 Vie. Dom. Debent.
do Inscriptionsi

Do 38 Vie. Dom. Debent. 1
do Inscriptions j

Do 38 Vie. Dom. Debent..
Do 39 Vie. do

do Inscriptionsi
Do Imperial Act, 37 Vie...
Do 41 Vie. Dom. Debent. 1

do Inscriptions f
35, 38, & 42 Vie. Dom. Debent... .

Do do Inscriptions

Total bearing interest ............
Amt. bearing 4 p.C. int. and } com.

Do 5 do 1 do

Do 6 do 1 do

AxoUNT. MATUnING.

01,321,300 July in 1881.... .
2,642,113 Jan., July, & Sep., '82

1,639,580 Jan., Apl., July, Dec.''83
1,305,240 Jan. and July, 1881..

32,467,169 Jan. lst, 1885 ........
471,093 June and Aug., 1886 ..
568,913 April and Sept., 1887..

1,689,707 Jan. to Nov., 1888 ....

939,267 Jan. and July, 1889
695,933 April and July, 1890
486,667 April, 1894 ..........
894,493 Jan. and July, 1902....
196,613 .Tanuary, 1903 ........

7,360,000 April and Oct.. 1903
2,433,333 Do do

8,760,000 Do do

19,466,667 May, 1904...........

4,866,667 November, 1904 .....

7.300,000 October, 1910 ...... •

12,166.667 November, 1906 ......

7,300,000 October, 1913 .......

INT. & Cou. AT

6 P.C. and 1 P.C.
5 & 6 and 1 p.e.
6 p.c , j p c. & 1 p.C.
6 p.C. sud 1 P c.
5 p.c. and 1 P.C.
6 p c. and 1 p..

Do do
Do do
Do do
Do do

6 p.C. and 1 p e.
Do do
Do do

4 p.c. and j p.e.
5 p.c. and 1 p.c.
4 p.C. and a p c.

7,300,000 November, 1908 ......

10,387,413 November, 1908 .....

4,212,587 November, 1908 ......

8136,811,422

............

or say, £28,111,936
18,300,000

6,971,136
2.426,600

PAYABLE IN CANADA.

Canadian Bonds (old) ............
Nova Scotia ....................
New Brunswick..................
P. E. Island ..................
Bonds convertible into stock ......
Dominion stock................

Do ............ . ··.

Savings Banke, Post Office ........

0114,850
951,920
122,900
201,100
538,000
422,152

9,244,237
3,786,169

159.500

iAîoNAL INvEsTMENT COMPANY oF CANADA - Do Toronto & Winnipeg 378.160 50
The Prevailing idea in organizing this institution Do Nova Scotia & N.B. 4,924,155 27
'as to Provide a place to invest trust funds, Do British Columbia.. 1,284,169 88
Where I moderate rate of interest could be ob- Savings Banks, P. E. Island ...... 516,652 66
tained. It is quite evident from the report we Indemnity to Seigneurs & Towns'ps 385,840 81
Publish elsewhere, that the management have Notes: Canada, $13,565,159.46; Nova
Co0tented themselves with small profits rather Scotia, #41,039 84............ 13,606,199 30

than take extra risks. During the early part of Unpaid Warrants, P. E. Island, and
Year the company had a considerable amount Overdue Debentures, Province of

Money lying idle, and, later on in the year, Canada, N.S. & N.B. interest and
t nvestments which were to be had were at a suspense accounts............... 9190 65
eired rate of interest. Notwithstanding these Miscellaneous.................... 217,309 29

%toward circumstances, the net earnings of the
OMPany have been about nine per cent. Its Total payable in Canada .......... 36,645,197 84

leerve now stands at $12,500Tstans at112,00.Total Funded and Unfunded Debi .1178,673,929 13

5 and 0 p.i.
6 p e.
6 p.C.
6 p o.
6 p.C.
6 p.C.
5 P.C.
4 p.e.

5 p.c.

4 p.c.
5 and 4 p.C.
4 pe.
6 P.

......................

a at the 1st dlay of July, 1880.
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GozE DisTacr MUTuÂn FmiE INsURANcE Co-
rAN.- Another good year's business is shewn by
this company. An increase of new businsas, a
good addition to reserve, and no liabilities apart
from those required to re-insure, are features to
which the directors are entitled to refer with
some complacency. The Bills Payable are all
eleared off, and in a number of small items ex-
penses have been reduced. We cordially approve
the system adopted by the company of giving
bonuses to agents whose risks proves the safest;
and the diminished losses of last year may well
reconcile the Gore to the 81,100 they pay in this
direction. The surplus shown by this established
company is a fair evidence of the prudence of
its management.

-The measure framed by Judge Lowell to
take the place in the United States of the Bank-
rupt Act recently abrogated, was approved
at a session of the Merchants Club in New Yoik
a few days ago. The attendance on that occasion
was composed of influential representatives of
the dry goods commission, jobbing and clothing
interests. The president of the club, Mr. Town-
send, occupied the chair. The object of the
assembly was to appoint a committee to go to
Washington on Tuesday next for the purpose of
advocating the adoption of a bankrupt law.
Strong speeches in favor of the law were made
by Messrs. Erastus Wiman, Bliss, Page, W. L.
Strong and others. A resolution in favor of
Judge Lowell's bill was unanimously passed, and
a delegation was appointed to go to Washington,
to meet representatives of various other com-
mercial bodies, who are to have a conference on
the subject.

-American and Canadian manufactures for
agricultural use commanded much attention at
the great Smithfield show, recently held in Lon-
don, England. This was not only a great fat
cattle show, but was a display of implements of
much service to " the trade" in general, and
especially to exporters, merchant shippers, and
implement dealers at home. The A. S. Whiting
Company of Oshawa, Ont., showed a large collec-
tion of their hay, straw, and other forks, hoes,
scythes, rakes etc. Mr. Walter A. Wood exhi-
bited reapers and his new automatic sheaf binder
whioh uses string instead of wire. Orme & Co.,
of London, showed many American labor-saving
contrivances. Mr. Samuel Johnston, of Brock-
port, New York, sent an American reaper. The
show was visited by 130,000 persons, notwith-
standing a charge of 5s. admission the first day.

-Through the kindness of the American Con-
sul at this port, Mr. W. C. Howells, we are able to
present the following statement of articles and
their value, declared for export to the United
States at the Consulate of Toronto and its agen-
oies at Whitby, Port Hope, and Cobourg during
the quarter ending Dec. 31st 1880:
Animais for breeding purposes .. #

" for slaughter ..........
Barley ...................

40,864.20
18,575.08

2,254,351.12

Bones........................
Bran and Shorts ..............
Eggs ........................
H ay .........................
Horses .......................
Hides and Pelts ...............
Lumber ......................
M alt .........................
Peas .........................
Rye ......................
W ool ........................
Miscellaneous, including apples,

hops, rags, scrap iron, books,
liquors, &c ..................

Total for the last quarter 1880,
" " "g " " & 1879,

Increase ....................

5,765.00
2,250.00
3,536.11
5,616.75

44,13434
6,050.00

315,302.30
20,465.10
63,121.66
36,121 95
68 120.28

45,231.59

$9,,930,770.43
1,319,977.(6

81,610,793.37

-During the year 1880 the United States
Government purchased for the sinking fund
8103,166,300 bonds. During the present month
the bonds purchased amounted to 83,111,000.
There have been purchased 82,973,000 sixes of
1880 at 1021.

-The annual meeting of the Chicago Board
of Trade was held a few days ago; President
Dwight retiring. The Board has a membership
of 1,793. Its assets, not including furniture, are
8174,407, and it has no debts.

1l¶eeting~s,

MONTREAL TELEGRAPH COMPANY.

The annual meeting of the shareholders of the
Montreal Telegraph Company was held at the
company's offices in Montreal, on Thursday. 13th
January, the president, Sir Hugh Allan in the
chair. A good number of stockholders were
present, to learn the result of the company's
business for the year so recently closed.

The chairman moved the adoption of the re-
port, which is as follows:-

Report.
The past year has been marked by considerable

fluctuation in the value of telegraph stocks, but
the marked improvement which has taken place
in general trade is plainly manifest in the in-
creased value which the stock of this company
has lately attained. A very large business has
been done over its wires ; and but for the re-
duction made last year in the rates of trans-
mission, a considerably larger profit would have
been realized.
The number of Messages in 1879 was

do. do. do. 1880 was

Increase in 1880 ................

Miles of poles in 1879 were ........
do. do. 1880 were ..

Increasein 1880 ................

Miles of wire in 1879 were .........
do- do. 1880 were .........

Increase in1880 ................

Number of Offices in 1879 was.
" "l 1880 was.

Increase of .....................

1,724,080
2,112,101

388,071

12,4771
12,7038

226

21,286j
21,568j

832*

1619
1674

55

The groe Revenue in 1879 was ..... 478,435.32
"o" " 1880 was ... . . 550,840.01

Increase of ..................... 72,404.69

The Expenses in 1879 were ........ $385,578,86
"9 "d 1880 were ........ 858,676.08

Increase of .................... 28,102 22

Showing an increase in the profit for
the year of ..................... $49,302.47

COMPARATIVE sTATEXENT OF THE GBOss REVENUE
AND EXPENDITURE FOR TEE LAsT sIx YEARS.

Revenue. Expenditure. Profit.
1875.... 8550,493.34 $373,403 90 1177,089.44
1876.... 508,919.25 857,356.24 151 563.01
1877.... 514,122 26 345,450 83 168,671.48
1878.... 485,302.46 343,204.84 142,097.95
1879.... 478,435.32 335,573.86 142.861.46
1880.... 550,840.01 358.676.08 192,163.98

From the above it will be seen that the number
of messages sent over the wires in 1880 was 888,-
071 in excess of 1879.

This, of course entailed a greater amount of ex-
penditure, particularly in the matter of salaries,
but this could not be avoided, and it is satisfac-
tory to know that the large business of the
company bas been done with great promptitude
and correctness.

REVENUE AND EXPENDITURE, YEAR ENDING 80TE
NOVEMBER, 1880.

Receipts.
Revenue from all sources........ $550,840 01

Expenditure.
Instruments and Of-

lice Fittinge, &o...# 10,647 65
Fuel and Lights .. .. 9,852 40
Battery ............ 5,817 50
Repairs ............ 41,900 28
Stationery ........ 9,750 45
Salaries ........... 256.550 70
Rent .............. 13,955 20
Taxes ............. 6,350 00
Miscellaneous ...... 4,351 90 358,676 08

1192,163 98
FINANCIAL STATEMENT.

Balance of Contingent
Fund, 80th Nov-
ember, 1880.

Nett Revenue for this
year ............

Less :
Paid for New Lines

&. ............. $ 80,622 66
Paid Dividend, July

1880, 3 per cent. 60,000 00
Paid Dividend, now

payable, 4 p. c... 80,000 00

b140,000 00

Balance to next year
Invested as follows :
Cash in Bank and

on hand ........ 8 59,402 68
Stores on hand .... 98,890 25
Due from Offices,
Governments,
Railways, &c. ... 114,999 11

$267,792 04
Lesa:

Dividend now pay-
able ............

Due connecting
Lines, &a. .... ..

I 80,000 00

21,781 82

$101,781 82

1144,468 96

192,163 95

8386,682 88

1170,622 66

0166,010 22

,

8166,010 22
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STATEMENT OF ASsErS AND lIlI MES.
Assets.

12,7083 miles poles
at Sb ......... 8762,195 00

21,5681 miles wire,
at 140 ........ 862,740 00

1,674 Offices, at
1125 .......... 209,250 00

Cables in use .. .. 31,680 79
Buildings - Mon-

treal, Ottawa,
Toronto and
Quebeo ........ 299,652 38

Stores onhand.. . 93,890 25
Due from offices,

Railways, Gov-
ernments, &c. .. 114,999 11

Oah in Bank and
on hand ...... .. 59,402 68

12,438,260 21
Liabilities.

Caaital Stock .... $2,000,000 00
Dividend now pay-

able ............ 80,000 00
De eonnecting

liles and unpaid
dividende.. .. .. 21,781 82

in
fo
in

in
ri

a

o
ti
a
ti
a]
y

in

b

ti
a
n
t]
o

p
p

--- 12,101,781 82
c

atimnated surplus 8331,478 39 y
The Company continues free from debt, and n

a Proprty is in excellent condition.
The directors hope for a still further increase y

of business in the yar nov commecing, ad it
l ntiss fatoy to knov hat it he neyer been in
& better position to transact that business than t

itinthe present time.
I the last annual reports allueion was made to

the business of the telephone and the interest r
t' Company had in it. After soma experience.
o*ever, the Directors were satisfied that to
eliessfully carry on such an enterprise, an or-

go'nlzation apart from that of the Telegraph
L-Ompany would be necessary, and from the
other interests already identified with it, it did

'o eem to offer much prospect of profit to enter
a contest with those interests.

A favorable opportunity having offered, the
deOtors thoûght it wise to dispose of this com-

tinlerest, which they did on favorable
5,0aetaining in the Telephone Company,

iO0nterestvwhich ve atml hold.
(Signed)

President.
as t moved by the president that the report

adoPted, which was carried nem. con. The
on of directors was next proceeded with,
the following gentlemen were re-elected,

]pe4 Sir Hugh Allan, Dr. G- W. Campbell,
Sr edpath, Andrew Alan, Hon. E. G. Penny.

Alan was chosen president.

E GORE DISTRICT MUTUAL FIRE
INSURANCE COMPANY.

Oe Forty-second Annual Meeting of this
aY y was held at its offices, in Galt, on Mon-
te 24th day of January, 1881. The Presi-

ch . James Young, M. P. P., occupied the

Tn e following i the annual report for the year8 1st Dec. 1880:
DIhECTons' EponT.

Pire s mebers of the Gore District Mutual
'The uranCe Company:-

e Dre etors beg to express the pleasure they
aniotblec lu meeting you aflter the lapse of
a 7 , and in being able to lay before you

gatment of your affaira which, they think,
t4 entirely satisfactory to you. During

there were issued 282new policies (not

Transfer fees ........ 58 04
Extra premiums and

Carpenter's risk .... 78 29
Interest.............. 781 75

Claima of 1879
Claima of 1880

Expenditure.
.... 1,108 00
.... 19,959 42

Commission ..........
Salaries ............
Lav conts ..........
Intereast...........
Office postage ........
Agents' do. ........
Printing ............
Stationery ..........
Telegram .........
Returned premiums
Travelling expenses
Office rent ..........
Advertising ..........
Incidentals ..........

5,607
,800
16
261
238
166

76
381

20
582
480
225
809
160

918 08

$67,617 60

21,067 42

cluding renewals) and the total number in
rce on 1st January, 1881, was 4855, the sumA
sured by them amounted to 14,337,213.66,C
eing an increase of 266 in the number of policies 1
force, and of 8317,433.00 in the amount at

sk, over the year ending Dec. 31st, 1879.
The income from all sources was $52,400.09,

nd the disbursements amounted to 135,466.13.
The auditors' report, (with detailed statements
f receipts and expenditures, assets and liabili-
es,) will be printed and circulated herewith,
2d will give you more particular information on
hese points. We bespeak for our report, and
l the financial statements attached thereto,
our careful consideration.
We refer, with much pleasure, to the steadily
creasing volume of our surplus or "rest." We

elieve that no other company of our class can
oast of better or larger pro rata assets.
We again point to the increase of business as

he true test of the popularity of the company,
nd as an evidence of the trust reposed in the
anagement. Of the conviction entertained by

he public that Mutuality is the true principle
f insurance, we may say that many of our clients'
ho formerly insured with us on the " cash "

lan have lately become members of the com-
any on the " Mutual " system.
In our report for 1879, we stated that the lav

Oest had been reduced to a minimum. This
ear they are evenless-reaching only the insig.
ificant sum of $16.
AU claims made upon us for losses during the

ear just closed were adjusted and paid promptly
The one claim reported last year as unsettled
was satisfactorily arranged without the interven.
ion of the lav.

We set aside the sum of 116,850.78, as a reserve
or re insuring our cash premium business at the
ate of 50 cents in the dollar, which is 3370.00
nore than the Insurance Act demanda from us,
a d we are confident that you vil note it

3leaanre that this constitutea (exceptiug about
130,) our only liability.

The Iuspetor's report is attached, and will
well repay the time you may devot. t il.

The officers have given great attention to the
affaira of the company, and deserve your thanks.

R. S. STEONG, JAMEs YOUNG,
Secretary and President.

Business Manager.

STATEMENT OF BEcEIPTs AND EXPENDITURES TAR
ENDED 81sT DECEMBER, 1880.

Receipts.
Balance from 1879 .............. 14,956 25
Cash premiums ...... 25,209 02
Assessments.......... 26,539 25

Liabilities.
Reinsurance with other

companies ........
Sundry accounts......

?.e-insurane ........ 279 54
luditora' fees........ 80 00
aretaker ............ 50 95

Bonus to agents oh their
profitable balances.. 1,157 20

Directors' fees ........ 714 00
License .............. 25 00
Contingent to claims .. 49 50
Government lusurance

Inspector ............ 131 05

Bills payable ........ 3,225 76
Written off .......... 706 30

Balance as per statement of assota
and liabilities..................

Assets.
Cash in office ........ $292 81

" Merchants Bk.. 4,658 15
4 "l Reserve 7,000 00

Debentures .......... 6,000 00
Mortgages .......... 4,820 00
Agencies ............ 5,324 02
Recoverable law coste... 294 74
Office furniture ...... 78 93

Accrued interest...... 520 43
Assesments unpaid .. 460 29
Assosments at 21 per

cent. earned to 319t
December, 1880 .... 12,520 51

Premium Notes ...... 119,248 00
Less assessments levied 87,561 54

1128,140 84

80 19

16,850 78
106,259 92

$128,140 84

14 25
15 94

50 per cent. remaining Cash Prem
Policies.. ................

Balance .......................

Total Assets.
Balance-Assets over Liabilities .. 1106,259 92
Amount of Reinsurance reserve .. 16,850 78

$128,110 65
Certified,

JNo. CAvEEs, Auditors.
Wx. M. TOPPING. j

Galt, 22nd Jan. 1881.

To the President, Dirsctors, and Members of the
Gore Dutriet Mutual Fire Insurance Com-
pany:-

Your Auditors beg to report that they exam-
ined and counted the cash in the hands of the
acountant as at the close of business on the
thirty.first day of December last, and found the
amount to correspond with the balance of the
cash book: that they have checked the additions
and extensions of the cash book and journal and
the entries from these into the ledger, and have
found them all correct; they have examined the
various entries to the debit and credit of the
bank account, and compared them with the bank
book and cheques, and have found them correct;
that they have examimed the papers relative te
the varions claims paid during the year and
have found them in perfect order: that they
have examined and compared the balances due by
the various agents of the company with a list pre.
pared, and have found the total to correspond
with the amount placed in the statement submit
ted: that they prepared a list of premium notes
from the entries in the policy register, and com-
pared the notes on hand with this list and found

878

14,659 97

3,982 06

27,958 15

$67,617 60

27,958 15

18,501 28

-81,681 46

51,748 27
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them in order: that they examined a number of
the agents' accounts and found them correct
and in order : and that they have carefully com-
pared the various items of the statement sub-
mitted with the varions balances of the ledger,
and find them correct.

Your auditors take pleasure in acknowledging
the courtesy shewn and the assistance rendered
to them by the manager, accountant, and clerks
in the discharge of their duties.

All of which is respectfully submitted.
JOH CvERa, Auditors.
Wsi. M. TopiNG.f

Galt, 22nd Jan. 1881.

THE NATIONAL INVESTMENT COMPANY
(OF CANADA, (LIMITED.

The fifth annual general meeting of sharehold-
ers of this company was held on Wednesday,
January I9th 1881, in Toronto. The president,
Mr. Wm. Alexander, in the chair.

Report.
The Directors beg to submit the annual report

with statements of revenue account and assets
and liabilities at Sist December, 1880.

'Unfavorable conditions have existed during
the year for a profitable extension of the com-
pany's business. Large amounts of funds have
been accumulating in the hands of numerous
loan companips and private individuals seeking
investment, which bas led to a diminution of the
rate of interest obtainable on mortgage securi-
ties. The company's profits have also been
affected by the loss consequent upon having to
hold considerable balances at their bankers
awRitil3g investment.

Upon these circumstances and the difficulty of
securing satisfactory investments even at reduced
rates, the directors took steps with a view of re-
ducing the rate of interest allowed on money
borrowed on debentures. The result has been
such as to encourage the hope that a saving will
gradually be effected, sncb as will, in a measure,
counterbalance the reduction in the rates obtain-
able on the Company's investments.

The net revenue for the year has enabled the
directors to declare two half yearly dividende at
the rate of seven per cent. per annum, to cancel
the amount outstanding of preliminary expenses,
to carry a sum of $1.100 to credit of a contin.
gent account, and to augment the reserve fund
by $1,500, tha balance remaining to be carried
forward to revenue account being 61,378.09.

A vacancy in the Board of Directors havinj
taken place by Mr. Turner's departure foi
Brazil. an appointment was made in conformiti
with the act of incorporation by the election ol
Mr. J. G. Cooper, of Walkerton.
The amonut borrowed by the com-

pany on debenture, during the year
was ........................... 8120,523.5

Debentures redeemed during the same
period were .................... 24,172.8'

Showing an increase of ............ 96,50.71
The directors have effected loans dur-

ing the year to the amount of.... 231,636.51
The loans paid off during the same

period were .................... 103,500.3
Showing a net increase of loans on

miortgages as compared with last
year's report of ................ 128,136.2:

The total amount of loans on mort-
gages, at the 31st Dec. 1880 being 826,858.6
The books and accounts, as well as the com

pany's securities, have been duby audited an
examined by the auditors.

Toronto, Jan. 19th, 1881, President.

Liabilities.

Capitalstock subscribed..........o1,46,000 00
Capital stock paid up............ 22,000 00

Debentures payable at fixed dates
-one to seven years........... 592,050 23

Roserved for interest accrued on
debentures to date............ 7,083 31

Sundry bal'ces owing to borrowers 12,839 21
Due to Company's Agts. in Britain 75 78
Dividend No. 9 payable 3rd Jan.

1881 ...................... . 10,220 00
Reserve Fund .................. 12,500 00
Contingent account .............. 1,100 00
Balance at credit of revenue ace't 1,378 09

& 929,246 62
Assets.

Loans on mortgages.... 8826,858 65
Interest accrued on mort-

gages to date 88,945 28
Debenture expenses..... 5,164 15
Office Furniture........ 690 50
Cash in the NationalBank

of Scotland .......... 28,909 09
Cash in the Federal Bank

of Canada............ 26,509 96
Cash in the Canadian

Bank of Commerce.... 2,072 75
Cash in the Office........96 04 28,678 75

#929,246 62

The following gentlemen have been unani-
mously elected Directors of the company for the
ensuing year :-William Alexander, Hon J. C.
Aikins, J. G. Cooper, A. V. DeLaporte, W. Gal.
braith, Edward Gurney, Jr., John Jacques,
Newman Silverthorn, Professor Geo. Paxton
Young, M.A. At a meeting of the Board of
Directors subsequently hold, Mr. Wm. Alex-
ander was re-elected President, and the Hon.
J. C. Aikins, Vice-President.

FIRE RECORD.

Meaford, Jan. 20.-The names of persons and
companies who lost by the late fire here are:
Wm. Harkness, insured, $1,000 in Phoenix of
England, 8700 in Union, $1000 in Standard;
Butchart & Hanter, on stock, 52,000 in Citizens,
82 000 in Queens, b1,500 in Union, on building,
81,000 in Western ; Chas. Little's building, 61,-
OOC in Western ; Bradey & York, 8325 in Union
on stock ; C. R. Sing, b700 on building in Bri-
tish America ; J. F. Brownridge, grocer; J. Bow-
ell tailor; F. Oliver, grocer; Mrs. Menery, Misa
Williams, J. Hogg. and Debker Bros., not
insured ; T. Plunket's bulldings burned
Loss about $400. No insurance. - Wat-
ford Jan. 5.-Dr. Stanley's and Dr. Harvey's
office caught fire and contents damaged. Loss
1200, insured Waterloo Mutual. -- Dresden
Jan. 15.-A. McVean's hub and spoke factory
burned. Loss heavy, insured 85,000.-Wiar-
ton 21.-A fire broke out in Everson's furniture
shop which was burned with Hiram Brown's
two stores. Insured in Standard for 81,000.
-- Bath Jan. 24.-D. W. Bull's steam saw and
grist mill with 4,000 bushels of grain belonging
to A. N. Diamond was burned. Insured &1,100.
-- Peterboro 23.-The Springville Presbyterian
church was burned. Insured in North British
and Mercantile $2,000.--Nwmarket Jan. 18.
-The farm bouse of W. Stoddard burned, the
occupant, Mrs. Stoddart lost ber life.- Port
Hope 18.-Thos. Hayden's residence des-
troyed. Loss about $400, not insured.--
Guelph, 22nd.-Worsfold & Co.'s drying kiln
burned with 7,000 feet lumber.- Forest, Jan.
20th.-The dwelling-bouse and contents belong-
ing to Wm. Wellington burned. Loss about
$800. -- Bowmanville, 22nd.-Peate's tailor
shop burned. Loss $200. Insured.--Oakville,
25th.-Jno. Rorke's bouse destroyed. Losu
about $300. Notinsured.- Newbridge, 25th.-
The dwelling of Hy. Rin destroyed with part of
contents. Lose r100. No insurance.--Ailan-
dae, 2lst.-The Railroad Hotel b1rned. Lou
not tted. Insured in Royal for 01,29.-

~• ^~~~~'n~ircia .

MONTREAL MARKETS.

Montreal, 25th January 1881.

Business has been rather better since our last.

Merchants seem to have more confidence in

selling goods now than for some years past, for

money appears plentiful iu the country and re-

mittances are good. A fair jobbing'demand bas

been experienced for all kinds of groceries; drugg

and chemicals are firm and advancing. Hard-

ware is firm and higher prices are looked for in

the near future. Leather is weak and the higb

price of raw bides leaves little margin on the

manufactured article. Breadstuffs are dull. Bew

furs are not coming in freely trappers looking

for bigher prices than they are likely to get.

Weather cold clear and very seasonable.

AsHEs.-Pots.-This market bas recovered

somewhat from the weakness which we noted

last week, although the demand is far from being

brisk. Sales have been reported at prices rang-

ing from #4.75 to 4.80 Pearls are still quite in-

active and prices nominal, no sales reported.

The stocks at present in store are, Pots, 596 bris.

Pearls, 134 brîs.

BooTs AND SHoRs.-A fair amount of business

is being done, prices generally are well sustainedo

although in second rate banda a good deai Of

cutting exista. Remittances continue good. W6

quote, Men's Split Boots, $1.75 to -2.25; ditto

Cowhide Boots, $2.50 to 3.00; ditto Kip B00ts.

82.60 to 3.25; ditto Split Brogans, 90c to 81.10;

ditto Buff Congres, 82.00 to 2.25; Wome "

Pebble and Buf Balmorals, $1.15. to 1.50; ditto,

Split Bah, 90c and $ L.00 , ditto Prune a, 600 to

$1.60 ; Misses Pebble and Bup' Bals, $1.00 to

1.20.
CÂTTLE.-Butcher's cattie were not numero

yesterday, but quite ample for al present de-

m rande, fair stocke were laid in luet week. Sale,

f nood csttîs report0d, ranged from 4 to 4

oommon eattle bringing from 8 to S¾0 per b.

London, 18.-Ferguson Bros., Lumberers, sus-
tained slight damage by fire.

OTHR PRovINcEs.-Montreal, Jan. 20-John
Lewis' residence upon Lachine road was burned.
Insured, 83,000-Halifax, Jan. 21.-W. H.
Havill, grocery store burned, insured in Guar-
dian $500- Quebec, Jan. 24.-A house belong-
ing to the estate of Mr. McLean was burned,
insured, 6800-Thurso, Quebec, 25-Edward's
sawmill burned, loss $2000 ; no insurance.-
Lachine,21st-Terrebonne, Quebec-D. Limoge's
barns destroyed; not insured.

STOCKS IN MONTREAL.

MONTREÂL, Jan. 26th, 1881.

S roc s. 8 o 0

Montreal ...... 177 181 3264 177 17V 1571
Ontario........... 98 99i 568 98 98 71
People's ......... 9 93 1 130 92 94 67
Molson's ... 1051 106 1 61 1051 1061 76
Toronto ..... ........ 14611 125 142 141 122
Jac. Cartier ... 98 99 1 225 96 . 58à
Merchants ...... 117- 119; 262 117 117 89
Commerce ...... 1371 140 2804 137J 1371 U5
Eastern T'ps... 114 1141l 82 113 114.
Union ............ ......... 91 | 55 67
Hamilton ...... ... ... ...... ....
Exchange ...... ......... 62 120.
Mon. Tel . ...... 125 132 13877 12.51 126 89
Dom. Tel. ... 92 95 139 91 94.
Rich.& O.Nav... 56J 60 1724

" xd 56 564 150 554 56
City Pau......... 116 20 112 116 8t
Gas... .............. 152 157 M5 151 152 117§
B. C. Inn.Co.. ...... ........ *** B C .... .177 177. 157.

......... ~9 9..... .. 71..- ...,..... ..... ..
92 4 5
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Live Hog.-None offering. Dressed Hogs are most kinds of refined sugars, especially yellow, de
in fair supply though net se numerous as in for- which is dearer, for wh ch we now quote 7¾ to Sp
Iner years owing te many of those which used to 94e; eut loaf, 10 te 10e; granulated, 9î to 10c; B,

find their way te this market being kept for grocers A, 94 te 9t. l'he advance on raw sugar 2,
Packing in the West. Prices are if anything noted last week has been maintained and a good 22
dearer here, say 86 75 per 100 Ibs. deal las been changing hands within our range N

DnUGs > AND CERMIcALs.-The market is firm of 7j te 8e. Molasses are very firm and likely m
With upward tendency for most articles, the job- continue se for sometime at least as stocks are G
binR demand is good, but there is little doing in pretty low. Barbadoea steady at 46e; Trinidad, s
a wholesale way. Collections areverygood. We 37 te 40c. The Refinery price for syrups is still 8(
quote Bicarb Soda #3.30 te 3.50; Soaa Ash, S1.60 3 te 4c per lb. Rice is worth about #3 90 te 4.10, li
to 1.90; Bichromate of 1 otash 14 te 15 ; Borax but there is very little demand at present. 1
15 te 16o; ream Tartar Crystals, 30 te 31; Spice.-A pretty sharp advance has taken place P
dittO ground 34 te 35; Caustic Soda, $2.50 te 2.75, in pepper and we advauce our quotations for both R
S'gar of Lead, 13 te 14c.; Bleaching Powder, black and white, all other spices though un-

1.7ç5; Alum, 01.90; Copperas, 100 lbs , 90c. te changed are also very firm, most of the pepper S
$1.00 ; Fiour Sulphur, 63 00 to 3.25; Roll Sui held here bas been bought up and stocks are well L
Phur, 82.40 te 2.50; Epsum Salts, 81.30 te 1.50; concentrated. We quote: Black pepper at 12 te t
8l Soda, 61.15 te 1.25 ; Saltpetre, per keg, $9.50 13c; white pepper is from 18 to 20c; allspice, 15 o
to 10.00; Sulphate of Copper, 5j te 7c. ; Whiting, te 16c; cloves, 37 te 45c; rassia, 11 te 13c; nut- \
70 to 80c. ; opium i8.50 te 8.75 ; Quinine, 83.60 n:egs, 55 te 95e ; African ginger, 6 te 7c ; Jam- t
to 3.80 ; Morphia, $3.75 4.00; Castor oil, 10 te aiea ginger, 17 te 20c; mace, 60 te 70c. Fuit- n
lie; Shellac, 45 te 50c. There is no very material change in the state of c

bv'Y Goons.-Stocks of spring goods are well the fruit market which is still called firm. Val- t
a8sorted, and travellers who are on the road with encia raisins are still very scarce and none eau
1arnples are doing well, orders coming in freely. be had under our quotations, Currants have an G
Tle prospects of doing a large spring business upward tendency. New layers, 12.10 te 2.25;
'lever were brighter. Confidence seems te be loose museatels, $2.25 te 2.40; London layers, 5
flily restored, and the only danger likely te arise $2.50 te 2.80; Valencias, 8 te 8ie; Sultanas, 10 i
*ill be from a speculative demand, which te 1le; currants, 6j to 7c; tigs, 124 to 16c; 1
1 terchants would do well te check. Remittances prunes, 6 te 7c; almonds, 13 te 14e: filberts, 8
%re very satisfactory. te 9e.

FIsn.--There is a good country demand for HIDEs.-Market firm, and all offering are I
the season, but no heavy transactions reported eagerly bought up at $10, 69 and 18. Calfskins t
this week. Tne Market is firm but without any are steady at 12c. per lb., but not many oeffering
quotable change. We repeat last week's prices. yet.
4 few packages of Lake Superior White Fish HARwARÂE.-Business generally is in about the
are held at 84.75 but only in a retail way. We same state as in previous report, nothing of any

note Labrador herringa 65.624 te 5.65; ditto consequence having taken place. Most houses
o. 2 $4.00 te 4.25; ditto No. 1 amall 64.25 te have their travellers out, or just about starting.

460; Ko. 1 Sp.it Herrings, none in market; which wili help te improve business, which withl
reen Cod No. 2, $3.00 te 3.25; ditto No. 1, the present firmuess in prices a good business is 1

o 4.25; ditto large $5.25 te 5.50; Salmon anticipated. Piq Iron is in good demand in Glas-
1,65 91850; ditto No. 2, 817.50; ditto No. 3, gow, and prices, if anything, are higher. Tin

p6.5 Plates are firm in makers' bands, but the ideas of
LoUan .-Receipts for the past week 9,983 bris- buyers here are less than the cost of the same.

otlI eceipts from lst January te date 26,297 We do not make any change in our quotations of
S, being an increase of 4421 bris. on the re- last week. Pig Iron per ton, Coltness, &21.50
9is for the same period of 1880. Shipments te 22.00; Gartsherrie, $21.25 te 21.50; Summer-

fre Ing the week 3862 brIs. Total shipments lpe, $21.00 to 21.25; Eglinton, 619.75 te 20.50;
1st January te date 17,566 bris. being an. Carnbroe, $20.25 to 21.0t,; Langloan, t21.50 to

irease of 8907 brils on the shipments for the 22.00, bars per luO Ibs. Scotch and Staffordshire,
Period of 1880. The market continues $1.80 te 1.85: best ditto $2.25 te 2.30; Swedes and

lgisl, nothing doing beyond the sale of a few Norway, t4.25 te 5.25; Lowmoor and Bowling
*rTels for local wants and generally at our in- $6.25 te 6.50; Canada plates per box-Glenmor-

eÈ quotations which are without any material gan & Budd $3.30; Arrow $3 50; Hatton $3.15
ange since this day week. We quote Superior te 0.00. Tin plates per box Charcoal IC., $5.75

t 5 30 te 5.35; Extra Superfine, 65 20 te 6.00 ; ditto, IX , $7.50 te 8.00; ditto, DC..
$.2o2 ; 1.ancy 8,5.20 te 5.25 ; Sprinq Extra. 15.25 te 5.50 ; Coke e4.75 te 5.00; Tinned

to 5.25; Supefine. 54.90 te 4 95; Strong Sheets, No. 26, Char., 10 te 1le ; Ga!vanized
kt* Pleur,85.75 te 6.25; Fine, $4.15 te 4 35; Sheets, 28 best. 6a te 74e; Hoops and Bands,

c '19, 63 65 te 3.75 : Pol/ards. 63.25 t 3 50 ; 62.25 to 2 50; Sheets, best brands, t2.50 te 2 75;
to lana, 62.60 te 2.70; U. C. Oatmeal, $4.40 Boiler Plate, $2.50 te 2.75; Lead. Pig, per 100 Ibo.

1 ; Cornenial, 83.* 0 te 3.10. $4.50 te 4.75; ditto, Sheet, #5.00 te 5.50; ditto;
in -l-JWheat.-Receipts during the past Bar,#5.00 te 5.50; ditto, Shot, &6.00 te 6.5 0;

,anu 37883 bushels. Total receipts from lst Cast Steel, 114 te 13c; Spring Steel, $3.75 te
of 53ry te date 85,093 bushels, being a decrease 4.00 ; Sleigh Shoe Steel $3.00 to 3 25 ; Tire Steel,

r 81 bushel on the receipts for the same 63.50 te 3.75 ; Ingot Tin, 25.00 te 26 00; ingot
brlod of 1880. Shipments for the week 31,883 Copper, $17.50 to 18.00; Sheet Zinc, 15.75 te
date s ; t)tal shipments from lst January te 6 00 ; Spelter, $5.50 te 5.75 ; Horse Shoes
bu. .6i3 bnshels, deing a decrease of 49,746 64.25 te 4.50; Iron Wire, per bdI. of sixty-
1at. on the shipments for the same period three pounds, $1 75 ; Cut vails, Sin. te 6in
,la year. Our local grain market is without any hot eut American and Canadian pattern 62.60;
:iri e as yet, no transactions transpiring on 24in and 2tin do. do. *2.85 ; 16 te 21in do. do.

to base quotationa. 13.10 ; lin do. do. 63 60.
il( cRaS -Teas have shown a better feeling LEATHE.-Business improves very slowly, if

o re business has been doing; the market at all; and as prices have a weakening tendency,
tha ith a good enquiry, but we cannot say consumers continue te pursue a hand te mouth
thauPrices are any more satisfactory te importers policy, purchasing only for immediate wants.

QUn last week. We quote Japans 18 te 50c; Sales in consequence are small in amounts, and

2yao, 30 te 65e; Young Hyscns, 27 te 60c; the market closes in buyers' faveur. With thé
20 tîo' 30 te 40e ; Twankay, 26 te 30e; Congou, continued high cost of Slaughter Hides, the
11g 'ae; Souchong, 25 te 50c. Coffee.-Noth- margin in nearly all descriptions of curried

ing on which te bae prices. Sugar.- Leathers is a very fine one, and it seems hardly
1 a pretty stiff fesling in this market for possible for prices te go lower without a marked

cliÀu iu i e raw material. We quote Hemlock
anish Sole No. 1 B. A., 241 to 26c; ditto No. 2,
A., 23 to 24; No. 1 Ordinary 24 to 25; No.
ditto, 22 to 23c; Buffalo Sole, No. 1, 21 to
; ditto No. 2, 19 to 20; Hemlock Slaughter,

o. 1, 26 to 28 : Waxed Upper, light and
edium, 36 to 42; do. heavy, 35 to 40c;
rained, 35 te 40 ; 'plits, large, 24 to 324; ditto
nall, 24 to 28; Calfskins, (27 to 36 Ibs.) 60 te
0c; ditto (18 to 26 lbs.) 60 to 70c. ; Sheepskin
nings 30 to 50; Harness 26 to 33c.; Bufe<'d Cow
4 to 17c. per foot; Enamelled Cmov, 15 to 160.;
atent Coiv, 15 to 16c. ; Pebb.ed Cow, 13 to 16;
ough, 26 to 30c.
Liquons.-There bas been very little doing in

herrie; or Ports, indeed all kinds of Wine and
iquor have been dull since the New Year, and

here is not much stir expected before the lst
f February. Our quotations are unchanged.
We quote Brandies, Hennessy's per gal. 84.40
o 4.60 ; ditto in cases, 611.25 to 11.50 ; Matig-
on & Co., per gallon $3.30 to 4.50; ditto in
ases, $8.00 to 13 00; Boitards per gal. 13.00
o 3.20; ditto cases 86 40 to 9.50. Gin. re
,uyper's per gal. 12.05 to 2 15 ; Red cases, $7.90 ;
reen cases #4.60; Ball & Dunlop's, per gallon.
1.95 to 2.10 ; Red cases $7.75 ; green cases 34.-
0; Booth's 0:d Tom, cases 6.50 to 6.75; ditto
n wood, &3.00; Pelee Island Wines, 11.44 to
.80 per Imp. gal.; in cases 15.00 to 6.00 ; Cham-
agnes, Piper Heidsieck $25 to 26; Agala & Co.,
25 to 26; G H. Munn's $25 to 26; M. H. Mills

La Diamont, $18 to 20. Ports, Graham's $2.10
o 4.80.

OIL.-There is very little doing just now in
Fish oil stocks, of which are not heavy, but
ample for ail requirements. We quote Cod oil,
oe; Seal pale, 57c; ditto straws, 48c: ditto
team refined, 67c; Olive oil. 81.00 to 1.10;

E.xtra lard oil, 78e ; No. 1 ditto, 70c. all per
Imp. gai.; Palm oil, 8.1 to 9c. per lb. Petro-
leum.-The price in London is now 21e; sud

prices are a little lower here. There is a fair
consamptive demand, but for single barrels there
is very little selling over our insile quotation.
We now quote car lots 244e; broken lots 25 to
254e., and single barrels 26 to 264e. per Imp. gal.
Linseed oil is firm; Raw, 69 to 71c., and Boiled,
72 to 75c. per Imp. gallon.

PROVIFXVNs -Butter-Bec€ ipts 197 pkgs., sbip-
ments 2 630 pkgs. There has been a fair enquiry
for the best grades but common kinds are hardly
salable, prices are firm. For high grades we
quote, creameries, 24 to 23e ; Eastern Townships
·t0 to 22e ; Brockville and Morrisburg, 18 te 21c ;
Western. 16 to 18C. Cheese.-No receipts. Ship-
ments 298 boxes. There is a stronger feeling
in the market and holders are now asking from
12 to 14c per lb. Pork is firin sud in better de-
mand at advanced rates. New mfss is now
selling at 817.00 to 17.50 ; Lard. 12 to 12e;
Hams, 124 to 13c; Bacon. 10 to 11.

RAw Funs.-'lhe market is very undecided
just now and trappers are unwilting to believe
that prices have broken for fox rats and nink.
There have been very few skins coming in, and
the market remains in much the same state as
at the date of our last report. We repeat our
quotations: Winter Musk lýat, 12c; ditto Fall 8e
kitts Se. ; Red Fox, $1,00 to 1.25 ; Croes Fox, $2
to 3.00 ; Silver Fox, 325 to 30.00; Lynx, 61.00 to
1.50; Marten, 71o. to $1.00; Otter 68.00 to 10.00;
Mink--Prime dark, 11.00 to 1.25: Beaver, 2.50o
Bear-Large prime, 66 to 118; ditto small 64 te
5.00 ; ditto cubs, 62 to 4.00; Fisher, #5 to 6.00;
Skunk-Black 25 to 50c. ; Raccoon, 40 te 600.

Woo.-Business is almost at a stand stili as
manufacturers are finishing up old orders, and
new ones have not corne in yet, so that they do
not know what they are going te work upon. A
number of manufacturers have been lu tbe city
making enquiries but without resulting in busi-
ness Prices just now are quite nominal, and
nothing of any moment is expected to be doune
before the beginning of February.

87&
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TORONTO MARKETS.

TORONTO, J an. 27th, 1881.
The stock market opened weak on Monday

Bank Montreal sold at 179à, Ontario, Merchants
& Commerce o'fered j to 1 lower, Imperial 1i
higher, B. A. Assurance sold at 153j, Building &
Loan at 98, and on Wednesday at 98J, Farmers
at 128ï. Some township bonde offered at 108½
with enquiry for debentures. Yesterday the
market was steadier, with but few transactions,
148 was offered for Bank of Toronto, with no
sellers; 104 was bid for Standard, and 148 for
Dominion. A few shares Dominion Telegraph
sold at 92, buyers offered 126J for Montreal Tel-
egraph but holders aeked 1271.

A trade sale of teas and sugars for account of
Messrs. Tees, Costigan & Wilson of Montreal,
was begun on Wednesday, with a good attend-
ance Some 2400 packa7es were sold on that
day at very fair prices.

CATTL.-The market has not been active,
although a good many beeves offered, these
were mostly inferior, and a number sold at from
8.60 t 4.00. Not many good for export offer,
14.50 t 4.80 was paid for 1200 and 1300 lb.
steers, and more would have been paid for heavier
ones. Prices are somewhat lower this week for
inferior, thirds have sold at 3.00 to 3.50. Sheep
suitable for trans-atlantic shipment have been
enquired for, fret clais bringing 4.50 per cental,
or 6.50 tb 7.50 each, with $5.50 to 6.50 for seconde
Lambe are also in reqnest, lts brought 4.25 t
4.75 anb seconds 3.50 to 3.75.

FREIoRTs.-Through rates of freight to Brit-
ain per Dominion and Beaver lines, from Portland
are: Flour and oatmeal, 11.18 per bbl. ; beef or
pork in barrels, boxed meats, tallow and lard,
58e per 100 lbo. ; butter and cheese, not less than
15,000 lb. lots, 71*c per 100 lbs.; 5,000 to 10,000
lb. lots, 81½; four and meal in sacke, 514e per
100 lbo. ; oil cake, 48ic per 100 lbs.; apples per
bbl., prepaid in 130 bbl. lots or over, 81.27j;
clover, 70e per cental; dressed poultry and dead
meats, 10,000 lbo. or over, 90o per cental. Grand
Trunk rates on flour from this city eastward are
as under : Kingston, 80e; Gananoque to Prescott,
85o ; Edwardsburg to Montreal, 40e ; St Lambert
to St. John's, Que. 47e; Coaticook to point Levis
or Quebec, 60c; Island Pond to L'Islet, 65e; St.
Jean to Riviere du Loup, 73c ; Caconna to Mone-
ton, 80c; Point du Chene, (through traffic) 75e
Amherst, Point du Chene, Coldbrook, 85c; Pic.
ton, Truro, Halifax, New Glasgow, (for H. & C. B
R. R. through) 75c; Windsor Junction, (for W
& A. R. R. traffie only) 70e ; St. John, St. Stephen
St. Audrew's, Carlton, McAdam and Fredrictor
Junetions, 70 each.

FI.oun, ET.-The market is dull at unchangec
prices, stocks in store are 8,592 bble. againsi
7,441 bbls. lait week and 15,724 bbls. on liki
date last year. Superior Extra is nominally un
changed at 4.85, Spring extra at 4.75 and stronî
bakers at 5.00. Oatmeal quiet and steady; Brai
12.50 per ton.

GRAIN.-All grains are dull of sale. Whea.-
Fall.-Stocks in store are 84,033 bush. agains
80,244 bush. last week and 154,534 bush. on liki
date lait year. The English market ias beei
drooping during the week; American marketi
keep up somewhat better. The movement her
is confined to odd cars of spring and fall t
local mIllers. We do not alter our quotations
Wheat.-Spring.-Stocks in store 72,059 bush
against 56,645 bush. last week and 157,545 bush
on like date last year, prices nominally unchang
ed. Oats are firmer, and in some request wit
small supply. Barley.-Stocks in store 438,996 bt
against426,291 bush. last week. and 183,838 bush
on like date last year. But little doing; the de
mand comes entirely from local malteters, ther
being no American orders in market. Lowe
gradeshave deelined 2 t 4c. Peas.-Stocks i
store 51,498 bush. against 54,867 bush. last weel

and 52,089 bush. on like date last year. Rye is
steady. Corn lower. We quote 55c.

WEAT SUPPLY IN GREAT BRTAIS.
The total stocks of foreign wheat in firet hands

in the United Kingdom at the end of December
in three years is shown by the table below:

1880. 1879. 1878.
Qrs. Qrs. Qrs.

London ............ 230,000* 496,103 316,808
Liverpool .......... 115,869 500,278 159,925
Hll•..............80,00f 190,000 60,000
Gloucester .......... 45,300 110,800 59,800
Bristol............64,937 90,248 48,341
Newcastle .......... 10,000* 14.126 10,141
Glasgow ............ 44,687 48,395 63,271
Leith .............. 11,175 23,168 19,334
Dublin ............. 136,358 110,000 159,082
Belfast ............. 52,000 20 200 14,400
Londonderry ....... 16,150 8,200 11,500
West Hartlepool 2,919 6,757 6,758
Galway ............ 9,500 8,700 9,820
Cork .............. 18,000 46,000 ....
Newry ............. 18.700 26,000 ....
Boston ............ 8,500 9,350

Total .......... 863,595 1,708,325 939,180
* Estimated.
The Corn Trade List adds that the stocks of

four in the principal ports amount, in the ag-
gregate, to equal to about 290,000 quarters of
wheat (mostly in sacks,) against 405,000 quarters
at the end of December last year. The total
stock of wheat and four in the United Kingdom,
in frst hands, is 1,240,000 quarters, against 2,-
290 000 quarters at this time last year-a de-
crease of 1,050,000 quarters; and the present
stocks are lower than they have been in any pre-
vious year since December, 1874, with the single
exception of last June.

Gnocenixs.-There is a decidedly better feel-
in teas, evidenced by the improved bide at New
York auction sales. Prices obtained here at
Tees, Costigan & Wilson's sale yesterday were
in some cases an improvement on trade quota-
tions, but these were for limited lots. Money
continues to come in well from the country.
Ail sugarg are firm. We note the arrival in this
market of a car load of sugar from the Moncton,
N.B , refinery. which is of very attractive quality.
Molasses we quote, 88 to 42c; syrups are steady.
In fruit there is a firm feeling; Sultana raisins
are scarce iere and in Liverpool; as to Valencias,
the unusual snows, occasioning floode in Spain,
must injure the vines and affect the crop. Cur-
rants are in short supply in England. The
shortage in the crop was expected to be 110,000
tous, but it is found to be 90,000 tons. Among
spices, pepper is higher, being scarce; there bas
been too much imported for years and generally
at a loss, until people grew tired of the experi
ment.

HIDEs AND SINs.-No change in price of
hides from lait week, cured quiet at 94e. Other
articles unaltered.

LEirazR.-The market is firm, and but a
moderate movement taking place. There are
no heavy parcels of upper selling and sole is
moving fairly; harness, if prime, finds ready
buyers. Calfskin, both domestic and foreign,
is enquired for and held firmly, bu# and pebble
are meantime quiet and in fair stock, but russets
scarec and wanted at full prices.

PBovIsioNs.-The feeling in hog products is
considerably stronger, with sellers rather indif
ferent about offering, unless at their own prices.

. Dressed hogs have sold as high as $6.75, and
considerable quantities are held in the country,

h owners of which look for that price there. The
Chicago market has been firm and advancing.
We quote long clear bacon, 9 to 94e; C. C. 84 te

- 9e; mess pork firm at $17.50 in a jobbing way;
B lard is very firm and in smali supply, round
r lots have changed hands at 11e. Butter iE
i firmer, offerings are not large, and 19 t 20e. ii
k paid for fine goods, and 17 to 18e. for large roU.

i

CnIcàGo, Jan. 26th, 1881.
Market opened on Monday at 99¾e for wheat

(No. 2 Spring) March delivery, and opened to
day at 994e., closing at #1.00 îe. for April, &1.08
ke. for June. Corn opened on Monday at 364c.
for February, and 41e for May; it closed to-daY
at 41 e Jnne, and 42 July. Oats, 344e May.
Pork was quoted Monday at 813.55 February,
13.30 March, and 13.45 April; to-day it is $13 70
March, and 13.85 April. Lard opened thiswe0k
at $9.00 for February, and closed to-day 9.80
Jan. or Feb., 9.40 March, 9.50 April.

WMe PARKS & SON 9
NEWBRUNSWICK COTTON M/ILLS

ST. JOHN, N.B.

Awarded the only Medal given at the CENTZ
NIAL EXHIBITION of Cotton Yarns of Cai'ig
Manufacture. Gold Medal at Montreal ExhibiUl
Two ®ilver and Two Bronze Medals at Torontolar
dusirial Exhibition. Diplorna and Seven Vr

Class Prizes at Hamilton, London, and St. John
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.
HOSIERY YARNS.

BALL KWITTING COTTONS,
Which, for Quality and Brilliancy of Colour, cann
be excelled.

ALEX. SPENCE, WM. HEWE TTo
228 MeGil St.,Vontreal. iColibOrnegt.,TOO

The British Canadian Loan nd
Investment Co. (Limited)

DIVIDEND NO. 6
Notice is hereby given, that a Dividend at the rtO

of six per cent. per annurn on the pald-uP cP b«
the Comnpany for th. half.year ondin l81tD)60l!'ý
1880, ha. ibis day been delared, and that the s
will be payable on 1st February, 1831.

The Transfer Books will be closed from th@
tos ist January, boih days inclusive.

By order of the Diroctors.
J. TUENBULI,

Toronto, Jan. 12,1881. kïnD.
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Cheese is higher and the supply very limited ;
14c. is asked and obtained for choicest. Dried
zpp es dull at unchanged prices.

Woo.-There is a fair, though not a large,
movement to Canadian factorymen at about lait
week's prices. 30c. is still paid for fleece ; 29c.
is highest figure paid by dealers for pulled super.;
white extra brings 35 to 37e.

ENGLISH MARKETS.

LONDON, Jan. 26th, 1881.
Beerbohm's report quotes wheat and maise

afloat as heavy. Cargoes on passage-wheat,
weaker, and easier; maize, quiet. In Mark Lane
-wheat and maize were duli; good cargoes red
winter wheat, off coast, now 46s. 9d. Importe
into the United Kingdom during the week-
Wheat, 195,000 to 200,000 qrs ; maize. 65,000
to 70,000 qre ; four, 160,00 ito 165,000 bble.;
Liverpool--Spot wheat, rather easier ; California
-d. cheaper; maize, quiet.

LIVERPOOL, Jan. 26th.
Flour, 9e. 6d. to 11e. 6 ; spring wheat, 8s. 6d.

to 9s. 6d. ; red winter, 9s. 2d. to 9s. 8. ; white,
9s. Od. to 9e. 8d. ; club, 9o 8d. to 10e. 2d. ; corn,
59. 41d. ; barley, s. 3d. ; oats, 6s. 2d.; peas, 60.
9d.; pork, 67s. Od.; bacon, 39s. Od. to 40s. 6d. ;
beef, 74a. ; lard, 49s.; tallow, 35s. 3d.; cheese,
68e.

AMERICAN MARKETS.
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H B. RATHBUN & SON,
BANKERS,

IIILL POINT, ONTARIO.
Trenact a General Banking Business, Issue Drafts

On all points in Canada, also New York,
Albany, Oswego and Rochester.

Collections Made and Accounted for on Day of
Payment.

NOTICE
Is hereby given that application will be made to

Parliament of Canada, at its present session, for
IAct to incorporate the Don River Improvement

'o'Paay, its object beng to widen, straighten, and
epen l he Don River, from Toronto Bay or Lake
.tario to the Concession line between the second

,ld third Concessions from the Bay in the Township
Ork, and to acquire the land on the banks of the

UdRiver.
MOWAT, MACLENNAN & DOWNEY,

Solicitors for applicants.
iIated, Toronto, 13th January, 1881.

HAND-IN-HAND,
41utuai Fire Insurance Company.

hD na Meeting o! the Members and Share-
clty o0 f tbe above Company, will be held in the

of Toronto, at the offices of the Company, Nos.
1% & 26 Church Street, on MO NDAY, 14th day of

a RUARY 1881, at the hour of three o'clock in the

oon, for the purpose of electing Directors, and

the transaction of other business.
ydeFo! the Board.

HUGH SCOTT, Secretary.
d this 25th day of January, 1881.

Seal Jackets.
Ladies Astrachan Jacke:,

LIe'B Bilk Circulars and Dolman

Highest Cash Prices pai
for Raw Furs.

J. H. ROGERS,
Cor. King & Church Streets, Toront

Special Biîet Imfpodation
HRISTMAS TRADE 188

rt4J&PANS-Hlf. Chests & 5 lb. Catties M

c,'kings. YOUNG HYSONS-H1f. Chs. & B
aoyne and Ping Sueys. GUNPOWDE

•* Chest and Boxes. English Breakf
ngOu, just arrived via Suez Canal per

ffGlene, stm i

AISINB-Leers,Loose Muscatels, Lon-
Lyers Black7askets, Valencias. CUR-

lb S. & Cases. FIG8-Turkey, 1, 14
b.,Boxesand 100 lb. Bags. Malaga, 25
oKes. PRUNES-Bordeaux in Kegs.

Salt Water and Lake. Finnan Haddies

nrr1v)Sg Weekly.

TURNER & CO.,
HAMILTON.

SILVER AND NICKEL-PLATED GOODS,
Harness Mountings, Carriage Mountings, Fancy

Hardware, Scissors, Locks, &c.,

GUELPH, ONTARIO

G IBBONS d McNAB,
BARRISTERS & ATTORNEYS,

OFFIcE-Corner Richmond & Carling Itreets,

LONDON, Ont.

w. MULOCK. .. TIL.

j. B. M'ARTHUR. J. CRoWTHER, JR.

DOSE, MACDONALD, MERRITT (t
Rl BLACKSTOCK,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, etc., etc.

ffices: Union Loan Bldgs, Nos. 28 & 80 Toronto St.
P. O. Drawer 2698.

. H. ROSE. J. H. MACDONALD.
W. M. MERRITT. E. C')ATSWORTH, Jr.

* A Commissioner, etc., for taking affidavits to be
used in Quebec.

GEO. C. GBIBONS.

BARRY, SMITH & 00., ont arristers.

Leather Belting Manufacturers, BIOGAR
cOgAB THOMSON

1:t. m .4> I',Barristers, Solicitors in Insolvency, &c.

Were awarded TITREE FIRST PRIZES and a DIP- BEATTY, MILLER, BIOGAR, & BLACKSTOCK,
LOM i at Dominion Exhibition of 1880. Solicitors in Chancery, Notaries Public, &c

szýr Send for Price List and Discounts. Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.
W. H. BEATTrY. E. M. CHADWICK. W. N. MILLERS.

81 FRONT ST. E AST, TORONTO. O.B.W.BIGGAR. D.E.THOMSON. T.G.BLACKSTOCK.

W AR N OcK &00. BETHMLON êCSES

GALT ON T A R10, Builing & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.C., D.C.L. J. C. ÂMILTON,M.Â.,LL.»..

Manufacture and warrant LLLAN CÂSSELS, BA. D. W. CLENDENAN, B.A.

Solid Cast Steel Striking Hammers. 8 ETHUNE, MOSS, FALCONBRIDGE d

Solid Cast Steel Rock S'edges. ROLS & rrisierStree.

Solid Cast Steel Crowbars. TAS. BETHUNE. CHARLES

Solid Cast Steel Spike Mauls. WALTER BAUWICK. A. B. AYLETWOTH.

Solid Eàye Picks-all varieties. BLAKE, KERR, BOYD cf CASSELS,
EMillichamps Buildings, Adelaider

Barristers, Solicisite Victoria Street.

EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. ROYDQ4.
WALTER CASSELS. W. B. MULOCK.

C. J. OLMAN. E. CASSELS. C. A. BLOUGE.

GALT EDGE TOOL WORKS. ROOKS, KINGSILL &CA TTA N ACH

ESTABLISHED 1844. ADAM CBOOK5, q C. NICOL ]KINGSMILL.

B ALEX. . CATTANACT. HARlO SYMONS.

BARRISTERS, ATTORNEYS, SOLICITE4S, &o

W. H. TOREd JSJN 1 AP HLLUH Barst.at

ACTON, ONT., Offices-Federal Bank Buildings, Wellington St. W.

G LOV E M AN UFACT UR ERS DELA MERE, BLA CK, REESOR dt KEEFER,s- BARRISTERS, ATTORNEYS, SOLICITORS,

n I n* ETC. O ic -No. 17 Tor uto treet,

The eatdesripiOn ofGLOES nd I ln Cor suiners' Gas Company's Buildings) TOReONTO.

every variety of material and style are nianufactured As EAT. ). DALAMEBE, DAVI.SON BLAC,

ALLA E. A. WEEBOR. C ALPE W. KNED AR.

BEU BNA, BAIN, GORDON Bd SHEPLEY

ATTORNEYS & SOLICITORS.

THOMAS BERGUSON, Q. JOHN BAIN,

WM. SETON ORDON. N EO. F. SLEPLT.

Micas-lmpe'sl Bank Buildings Welingto SE.
P.O. Box 2527.

E ONES BROTHERS .MACKENZIE,

S B.RRRISTERS ATTONEYS & SOLICITORS,

STO EY'S"EU EKA"Nos. 5 & 6, Canada Permanent Buildings.

ACTONCLABKON 
JONES. BEVOLNtT.ON,.

SPRING CLOVE FATU ERRAI S. A.RERS

We ae aso ateneesiit Ii~entrs ~ *Engli8h Agent. JONAO AF JoNEs, London.

The be s d etns; fGLV S aendoso MTSe in oi' o . . liosan t tts

Erek pri g Glove Fanstener, justy acknow-

ledged the niost perfect fastener in ubse. Patented "' LMARHJ
in Canada, the United States aud Great Britain. MULOors, TILMAT R&

Foeg fie Spruce Stre et, NewYork, U.8SA. C R0 WTHER.
ForignOffces~ LmeGroe brungha, Eg.BARRISTERS AND ATTORNEI S,

gn ociors in Chancery, Proctors in teMrtm
IIk~ Court, conveyancers, &C.wi ,& 0 ROoKS, K oGS eL &f KiAT Td ACH

ADAMUCROKQC ICLKNsIL

MANUFACTURELE. J. .CATTANACH .RRY EB JYoN.

ay
Xe.,
R-
ast
8 8.

.

Qu0. M'NAS.
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JOHN PROCTOR & CO.,
I- A 1 I L., T O N,

-IMPORTERS OF-

IRON, STEEL, TIN PLATES,
English, German, and American

Hardware.
garPAINTS, OILS, GLASS, ETC.,ETC._s

FREDERICTON LEATHER COMPANY,
Now turn out a first-class quality of

SOLE LEATHER,
IN ADDITION TO

PATENT AND ENAMILLED LEATHER,
Polished Pebble, BtS & Grain Leather,

Waxed Calf and Splits.

Apply to

I. W. SIMMONS, Manager.
Fredericton, N.B., Dec. 1, 1880.

BERLIN FELT BOOT 00.,
Sole manufacturers of the

Seamless, Frost-Pîouf Felt Boots,
Made upon the Patent Lasts and Trees

BERLIN FELT BOOT COMPANY,
BERLIN ONT.

P.S.-Beware of inferior goods offered. P.O. Box 16

WM. BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, - - ONT.
-News, Book, and Fine Papers.-

JOHN R. BARBER.

BARBER BROS.
WOOLLEN MANUFACTURERS,

STREETSViLLE, - - ONT ,

Tweeds and Coatings in Three-Quarters and
Six-Quarters.

WM. BARBER. ROBT. BARBER.

BARBER & CO..
MANUFACTURERT AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.

ROBT. BARBER, Ja.

BARBER & ELLIS,
Manufacturing Sta'ioners-Ontario Envelope

Factory,
15 JORDAM STREET, TORONTO,

BLANK BooKs, ENVELOPES & GENERAL STATIONERY

JAMES BARBER, JR.-JOHN F. ELLIS.

BARBER & BARBER,
IPA :m Rz S réiT A :Nm S

Georgetown, Ont.,
WINDOW SHADES AND WALL:PAPERS,

FRED. W. BARBER. J. M. BARBER.

TORONTO PRICES CURRENT-JANUARY 27, 1881.

Name of Article. Wholesale Name of Article. 'Wbolesale Name of Article. WholegalI Rtes iRates. Rats.

Boots and Shoes. $ c. $ c. wrnc. $ c. Oils-Continueed. S c. *
Men's Calf Boots. 3 20 4 00 Grain............... 0 28 0 30 Olive, P Imp. gal ... 1 85 1

Kip Boots ......... 2 2.5 3 00 lngot ....................... 0 24 0 26 Salad....... ...... 210 2
Split Stogas...... 1 60 2 05 Copper: Ingot ........... 0 17J 0 16 " qt., p case ...... 3 00
No. 1 do. ..... 2 60 2990 Sheet ............ ........ 0 26 0 28 Seal ...... ............... 0 65

Men's Cong. Gait& Bal 200 2 85 ,Lead (4mos) Bar100 lbs 0 05 0 ,5, Spirits Turpentine... 0 80
Boys' Kip Boots ......... 1 6$ 2 10 Pig .......................... 0 o4 0 O5

No. 1 Stogas ...... 1 85 2 00 Sheet...................... 0 051 0 06 Pains, &c.
Split " 1 55 1 70 Shot .................... 0 0 0 061 White Lead, genuine
Gaiters &Bals.. 1 20 1 65 Zinc: Sheet .............. 0 06 0 06 in Oil, t 25 lbs ...... 2 00

Wom's Bals & Gait,peg 1 21 1 75 cut Nails: Do. No. 1 ................ 1 75
MS. 130 1(5 10 to 60 dy. p. k g 100 lb 275 2 85 " 2.,................ 1 50

Batts ........... 0 90 1201 8dy.and 9dv. 310 00 " 3................. 1 25
Goat Bals 1 70 2 75 6 dy. and 7 dv 3 35 0 00 White Lead, dry...... 0 060

Misses' Bals ........... 090 1 15 4 dy. and 5 dy ........ 3 35 0 Red Lead .. .......... 0 05 0
Batts .............. y . ..... 3 90 4 00 Venetian Red, Eng.1 0(02 0

Childs' Bals .............. 0 65 0 95 Galvanized Iron: Yellow Ochre, Frncb 0 01Î 0
Batts .............. 0 60 0 85 Best No. 22............... 0 06 0 O0 Vermillion, Eng......... 0 75 0
Tur2 Cackp. dz4 4 00 6 C0 " 4 ............. 000 oo& Varush, No.1fur. 085 

" 26 .............. 0 06J 0 07 Bro. Japan............ 0 80 0
Drugs. 28 ............ 06 07 Whiting .................. 0 70 0

Aloes Cape. ........... 0 17 0 20 Iron: Pig-Carnbroe... 22 0 22 50
Alum..0 02 0 03 Eglint"n No. 1 ......... 21 22 0 Peroleu .
Borax... 1 o 18 Nova Scotia . .23 00 24 00 (Befined, + gallon)
Camoho 0 42 ù 45 Nova Scotia bar ...... 2 25 2 A0 Dehvered m 'loronte: Imp.
Castor Oil .............
Caustie Soda .
Cream Tartar ...........
Epsoni Salts .
Extract Logwood,b ulk

"l "l boxes
Indigo, Madras............
Madder .............
O piu m ........................
Oxalic Acid ..........
Potass Iodide .
Quinine ..............
Soda A sh .....................
Soda Bicarb, per keg...,
Tartaric Acid ............
Morphine ............
Brimstone ...........

Groceries.
Coffees: Java, + lb .

Rio ............
Moha .
Ceylon, native'

planta'tn
Fish: Herring, scaled..

Salmn, sait water 1
Dry Cod, + 112 lbs.

Fruit: Raisins, La yers
London Lay.
Sultanas......
Vsl'nti's,new

Loose Muscatel ...
Currants, .

Molasses: Clayed,j*gal
Syrups: Golden ........

Amber.
Pale Amber.i

Rice:.............
Spires: Allspice.

Cassia, whole P lb...
C loves ....................
Ginger, ground.........

" Jamaica, root
Nutmegs ... ..........
Pepper, black ..........

Sugars: Porto Rico ....
Dem arara .............
Canadi'n refined,low

to extra bright..
Standar ' Granulst'd
Redp th Paris Lump
Scotch Ref. ex bright
Eng. do. low.........

Teas:
Japan
Yokoha. com. to goo

N fhe tochoice
Nagasa. com to good

Il fine to choice
Congou & Souchoig
Oolong, good to finE
Y. Hyson, com. to g'dl

SMed. to hoice
" Extra choice...

Gunpwd, com to med
"ned.to fine
fine to fincst

H y\son ....................
Im perial .............--.

Tobacco. manufact ured
D ark ....................

Western Leaf,
[good to fine,

Brights'rts gd to fine
" enoice ... 1

Solace .....................

0 i 0 11
0 031 0 04
0 35 0 38
0 02 0 031
0 104 0 10
0 14 0 1f
0 83 0 95
0 12j 0 14
8 75 9 50
0 15 0 20
3 85 0 "JO
3 65 3 70
0 03Î 0 05
4 00 4 25
0 60 0 62
4 00 4 20
0 021 0 03

0 27 0 30
0 17 0 21
o 33 O 36
0 23 0 25
0 28 0 31
0 27 0 30
5 50 16 00
5 00 5 25
2 35 2 50
2 75 3 00
0 il 0 11
0 08 0 08
2 35 2 5o
O 06J 0 08

0 38 0 43
0 50 0 60
0 60 0 65
0 65 0 724
0 044 0 044
0 17 0 20
0 20 0 25
0 48 0 52
0 25 0 35
0 23 0 27
0 75 1 15
0 11D 0 12)
0 07i 0 Os
0 094 G 0

0 071 0 09
0 10 0 101
o 10 i Il
0 08 0 69
0074 0 07

0 40
0 60
0 32
0 45
o 70
0 60'
0 38

0 5O 70
0 40
0 55
0 80,
o ms
o 55

0 39

0 42
0 52
0 801
0 451

Bar, ordinary .
Hoops - Coopers ......

Band ........
Boiler Plates............

Canada Plates:
H atton ....................
Swansea ................
B lain a ....................
P en ........................

Iron Wire:
No. 6 P bundle.........

" 12 " .....
Window Glass:

25 and under ............
26 x 40 do. ..............
41 x 50 do. ...............
51 x 60 do. ........... ...

Steel: Cast ........... ...
Bessener do.

lin Plates: IC Coke.l
IC Charcoal ............
I.X "...
lxx "......

D C ...............

Hldes & 1k y lb.
Steers, 60 to 90 lbs ...
Cows.................
Cured and Inspected
Calfskins, green ......

I cured..
Pelts, dry ..............
Sheepskins.
Tallow, rendered......

Wool.
Fleece, P lb ............
Pulled Super...........
E xtra .....................

Sait, Etc.
Liverpo-1 coarsepbg
Canadian e bbl ......
Stoved ..... ..............

1 90
2 50
2 50
2 75

3 25
3 50
3 50
3 50

1 90
2 20
2 50

2 00
2 75
2. 75
4 50

3 50
3 75
3 75
3 75

2 00
2 30
2 60

1 85 1 90'
2 00 2 05
2 20 2 25
2 50 2 55
O 12- O 134
0 05 0 061
5 (0 5 25
6 00) 6 25
8 00 8 25

10 (0 10 25
5 00 5 25

0 00 0 10
0 00 0 09.
0 09Î 0 10
o 14 O 16
o 15 0 17
0 00 0 00
1 50 1 75
0 06 0 064

0 30 0 31
0 29 0 30
0 34 0 36

0 75 0 85
1 10 1 15
1 25 1 (60

No. 1, car load..... do.1 0 00
5.to 10 brls. do. 0 23
single brls...do. 0 25

FlBreadstn ff.
Four: (p brl.) f.o.c.
Superior Extra. 4 85
E xtra ..................... 4 75
Fancy ............... 00
Strong Baker. 5 00
Spring Wheat, extra 4 75
Superfine .............. 4 55
F ine ........................ 0 0
Oatneal ........... 3 go
Cornineal, small lots 2 90

Grain: f.o.c.
Fall Wheat, No.1 ... 1 12

No. 2 ... 1 09
No. 3 ... 1 05

Spring Wheat, No. i 1 16
No. W| 1 14

Id No. 3 1109
Oat .................. 033
Barley, No. 1............ 1 00

No. 2 . 0 88
No. 3 Extra. 0 3
No. 3 . 0 73

Peas ................ o66
Rye..... ............. O0 80
Corn ............... .55
Bran. ....... . 1250

ITimothy Seed per bu 2 50
Clover " 5 00

Provisiongi.
Butter, choice, P lb.

" rolls ............
Cheese ................. ...
Dried Apples............
Beef, Mese.
Pork, Mess ........
Bacon, long clear ...

" Cumberl'dcut
" B'kfst smoked
am s ....................

Lard ........................
Leather. Eggs ........................

Spanish Sole, No. 1. 0 29 0 30 Hops (new)................
Do. No. 2 .... 0 26 0 28 Dressed Hogs .........

Slaughter, heavy...... 0 28 0 30
Do. light ..... 0 27 O 28 W1ine,Liquor,&c.

Biiffalo ...... ........ 0 22 0 25 Ale: Englis, pts ......
H arness .................. 0 32 0 35 " gis .....
Upper, No..1 heavy. o 38 0 40 Porter: Guinness, Tts

light & med 0 40 0 43 qts
Kip Skins, French ... 90 1 10 Brandy: Hen'es'y case

" English... 0 70 0 90 Martell's
" Domestic 0 60 0 65 OtardDupuy&Co I
" Veals..... 0 70 0 75 J. Robin & Co. "

Heml'k Calf (25 to 30) O 60 0 75 P. Castillon & Co......
36 to 44 lbs ............. 0 85 0 95 A. Matinonu& Co...
French Calf ........ 1 20 1 50 Gin: De Kuy pers,g 0

1

Splits, lar e, P lb .. '0 31 0 35I B & D ......--
" siall ............ 0 25 0 27 " Geen cases...

Enamelled Cow, r ft 0 17 0 19 " Red
Patent ............ 0 17 0 19 fBootb's Old Ton...
Pebble Grain ......... 0 15 0 18 Rum: Jamaica, 16 0.p.
Buti ........................ o 15 o 18 f Iem erara,
Russets, light ......... 0 00 0 45 Whisk:
Gambier .................. 0 06 0 00 1Alcohol,65o.pVI;glf bumac .................... 0 05 0 06 Purm Spts I 9.
Degras ............. 0 05j 0 06 " 50u

25up
,. I F'milyPrf Whiskylî.

Cod Oil -Imp. Gal ... 0 55 0 65 Old Hourbon"
Straits Oil .............. 0 55 0 00 t cRye and Malt.
Lard, extra, Morse's. 0 86 0 00 ctch "y ...---..

" No. 1 " 0 72 0 0 Dunville's Irish, do ..
Linseed, aw. 0 76 0 78 D'm stic Whisky 32u.p
Linseed .boiled ...... 0 80 0 82 litye Whiskey, 4 yrs old

0 19' 1
0 13 o ii
0 04* o

12 50>

0 09 0 g
o 0BI 000
0 il 0
o 11.019
0 19 gi
0 15' 00019 o
660

60 75

255
1 60
25 g 50

112511 50
10 75 il
9 75 100
99 O
900
9 50 g5
2 37 242i25
8 570 éî
0 1 00

964 7ýno g65

Bond O

0 78 2 5
0 70 2 0
04

0 40 1
3 15
3 25 00

18 à
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SAGO
AND

TAPIOCA
Extra Fine Qualities.

WM. JOHNSON & Co.,
77 ST. JAMES STREET,

MONTREAL.

ESTABLISHED 1856.
Te lle0or 0IoI imicationbtweena milOffices.

P. BURNS,
Wholesale and Retai Dealer

00AL & WOOD
er left at offices, cor. FRONT & BATHURST

. YONGE ST. WHARF, & 81 KING ST. EAST,
receive prompt attention.

THE MACKINNON PEN.

The Commerciul Peu of the Age. Warranted for Three Tears. Uses any Ink
and will Copy. Descriptive pamphlet ou application.

C. W. YOUNG, General Agent for Canada.
BOX 500 STRATFORD.

SHURLY & DIETRICH,
Saw Manufacturers, Galt, Ont.,

Sole Makers of the Genuine Lance-Tooth, Cross-cut Saw.
None genuine without our Trade-Mark, " The Maple-Leaf."

Also sole Makers of'the celebrated Silver-Steel Hand-Saws and Circular
Saws, (tempered by sur secret chesnical procesu.)

W. do not hesitate to guarantee these saws superior to any other manu-
facture. We also make a full lime of cast steel Saws of every description
which we guarantee equal to any in the market, and as low In pries.

DIAMONDS WILL CUT,
IMPROVED DIAMOND AND THE HANLAN

Cros-Cut Saws will eut fauter and .tay In order longer than any
other Saw in the world. They are manufactured only by

R. H. SMITH & CO., St. Catharines,
Ani Sold by the Hardware Trade everywhere.

Take no other. We also make the Lance Tooth, Ightning, Improved
Champion, Eclipse, in short, ail kinds and patterns, Inclug the New
Improved Champion.

" ST. CATHARINES SAW WORKS."

.&CTS, NOT _ ESTIMATES.
POLICY No. 71,982

1o d to Mr. John Thom, of Toronto, on the Ton Year Endownient plan,
4v 7th, 1870, for $1,000, and paid to him M ,reb 17th, 1880. He did not
tobis 0 to win, though the S1,000 wold have been PROIPTLV PAID
li 11 . If he had died any time during the ten years. The annual pre-

e . 9565, but the annual dividends reduced the payments to a
i ONLY 0834.110. Not only therefore did Mr. Thom have hi4 life

ten years WITIMOUT ACTUAL COST, but for bis ON34.10
ived a round 01,000- POSITIVE gain of 20 PER CENT.

*àiudo oiPOLICY No. 25,487,
%0owMent Policy for $5,000 wa issued in 1866, and paid to himself in

P onlthe Life of Henry L. Greene of River Point, R.I. Terni, 14 years.
pre nS429.30. But the annuai dividende reduced the net deposits of
t
le g to 03,865, showing free insurance for 05,000, and $1,135 to

afte 00d, being a gainas an investment, of NEARLV 30 PEU CE NI.,
ting the cost of fourteen years' insurance.

Or Wai REV. MILTON WALDO,
in1869 ' NY., purchased an ETNA 10 year Endowment Bond for $2,00O

Och .agreeing to pay for it by five annual instalments of $337.10
u .teah, or a total of ........................................................................ 1,695 5

de 8 aniual csh dividende reduced th. net instalments or
p it to . ..................................... . ......... 1,411 46

h.ch he received in 1879 the .............................................--......... 2000 (
Wich¶ free insurance 10 years, and a clean profit of................ 88 5 i

Lini- &a gain of lver Forty per cent. upen bis money, besides the

patrI''Many 'Young companies have at different times sought notoriety and
p age, and got both for a time, by insuring at less rates, or promising or

arger dividende, whie they lasted, than the

bu tETNA LIFE INSURANCE CO.,
6 icompany ha celebrated its 80th Anniversary witb Assets of $25.-

cmo , while none of such wonderful companies are now mentioned in the
adaZth R?Portsin Canada or th. States. Four recently dapared froin Cau
and th e 'Globe and IAtlantieI of New York, the 17 tadappenae om Qb c.
p>anie5 is fntey mutual "Acadia Provident" of Halifax. Most of su com
ePense *0f ute saim trouble as affileted the frog-temporary inflation at tl.c

AL The TNA furnishes SECURITi as well as Life Insurance, and returts
TH PROFITS thereon to the members of its Mutual Department.

f iader, if You are now In good health (for none othere cu avail themselveF
for a Prin ofI inVealment ad life insurance combined,") make api-icat

%Policy Wlthout dolay.
4 WESTERN CANA]>A BRANCH OFFICE: 9'!

Boustead's Block, Adelaide Street E st, Toront-
WILLIAN H. o111, Manager.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States

presents the following Financial Statement and solicits the patronage of
those seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.......................................... P0,000 00
Reserve for Re-Insurance ....................................... 76,820 27
Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 188 ......... ... 1433,105 01
Reserve Capital ........................................... .... 800,00 00

Security fer Policyholders .................. ...... 1,233,105 a1

ANDREW ROBERTSON, Esq., Pros. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, $500,000. Government Deposit, 986,300.
Capital and Assets, 31st Dec., 1879, 9906,337.

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.

Vice-Prsident Hon. WM. McMASTER. WM. ELLIOT, Esq.
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON Es
Halifax. JAMES YOUNG, Esq.'M.P.

Hon. T. N. GIBBS, F. A. BALL Esq
Hon. ISAAC BURPEE, M.P. M. P. RYAN Es* . P
W. H. BEATTY Esq. S. NORDHEIM Es,.
EDWARD HOOER, Esq. W. H. GIBBS, E s

A. MOLEAN HOWARD, Esq.
Actuary: C. CARPPMAEL, M.A., F.R.A.S., late Fellow of St. John's ColisgeCambridge.

Mtanaging D*retor: i. I. MAeDONALD,
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Barristers.

IKINS f MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&c., . Main street,
WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.

J. A. M. AIKINS, M.A. A. MONEMX.*
* A Commissioner for Province of Ontario.

C LARKE d CLARKE,
BARRIsTERs, ATTORNEY5, SoLICITORs, &a.,

OrcnE : Corner Main Street !and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLARE, Q C. FRiANK J. CLAnMM.

M ACKELCAN, GIBSON at BELL,BARRISTERS & ATTORNEYS-AT-LAW,
SOLIcIToRs-IN-CHANCET, NoTARIEs, &c.,

16 JAMEs STEET SOUTE, HAMILTON, ONT.

V. MACKELCAN,Q.C.

WM. BELL.

J. M. GIBBON, M.A., LL.B.

B. A. MACKELCAN.

R OSS, KILLAM d HAGO 1 RT,
Barristers, Attorneys, Solicitors, &o.,

McMicken's Block, Main St,

Winnipeg, Manitoba.

ARTEUR W. Ro S.. A C. EILLAX.

THE CANA'A GUARANI[E C
CAPITAL, fully subscribed, $500,000
PAID UP, - - - 110,000
ASSETS, Nov., 1880, over 150 000
DEPOSIT WITH GOV'M.T 57 000

The Bonds of this Company are specially autho-
rized to be accepted by the

DOMINION & PROVINCIAL GOVERNMENTS

THE BONUS SYSTEM
of this Company renders the Premiums annually
reducible until the rate of

One-halt per Cent per Annum i reached.
This Company is under .the same experienced

management çwhich introduced the svstem to this
céutient seventeen years ago and lis since actively
and successfully conducted the business to the satis-
faction of its patrons.

Over $I2o,ooo has been paid in
Claims to Employers.

President: Manager:
SIR A. T. GALT, G.C.M.G. EDWD. RAWLINGS.

Directors in Toronto:
John L. Blaikie. Esq., Chairman, President Canada

Landed Credit Co.
The Hon. J. C. Aikins, Secretary of State.
Hon. Donald Macdonald, Ex-G overnor of Ontario.
C. S. Gzowski, Esq.. Vice-President Ontario Bank.
Hon .D. L. Macpherson, President of the Senate.
A. B. McMmster, Esq
Jas. Miehie, Eeq:, Director Canadian B'k Commerce.
kir W. P. Howlaud, C.B., President Ontario Bank.

Agents in Toronto.
ALXA IDER & STARg,

STOCK AND BOND REPORT.

NAME.

British North America......................
Canadian Bank of Commerce ...........
l u Peuple ..........................................
Dominion Bank ........................... .....
Exchange Bank .................................
Federal Bank ....................................
H am ilton.............................................
Im perial .............................................
Jacques Cartier .................................
Merchants' Bank of Canada...............
Molsons Bank ........... ...............
M ontreal.............................................
M aritim e ..........................................
N ationale .............................................
Ontario Bank ......... .................
O ttaw a ................................................
Quebec Bank......................................
htandard ......................................
T oronto .............................................
Union Bank .......................................
Eastern Townships ...........................
Agricultural Savings & Loan Co.......

Building & Loan Association ............
Canada Landed Credit Company ......
Canada Perm. Loan & Savings Co.....
Canada Savings & Loan C ................
Dominion -av. & Liv. Society ............
English Loan Co..................................
Fariners Loan & Savings Company ...
Freehold Loan & Savings Company...
Hamilton Provident & Loan Soc ......
Huron & Erie Savings & Loan Soc.....
Imperial Loan Society........................
London & Can. Loan & Agency Co.....
London Loan Co .................................
Moutreal Loan, & Mortgage Co............
Montreal Building Association ........
National Investment Co .....................
Ontario Loan & Debenture Co............
Union Permanent Building Society..
Western Canada Loan & Savings Co.
Dominion 'T elegraph Company ........
Montreal Telograph Co ....................
Toronto Cosmirs'Gas C. (nld ..

£50
$50

50
50

100
100
100
100
50

100
100
200
100

50
40

100
50

100
100

50
50

25
50
50

50-
100

50
100
100

50
50
50
50
50
50

100
50
50
50
50
40
50

Capital
S'bscr'b'd

$4,866,666
6,000,0o00
1,600,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000,000
1,000 000
5,798,267
2,000,000

12,000,00
1,000,000
2,000,000
8,000,0.00

579,800
2,500,000

509,750
2,000,000
2,000,000
1,500.000

600,000

750,000
1,500,000
2 000,000

700 000
800,.

1,819 900
500,000

1,050.400
1,000,000
1,000,000

600,000
4,000.000

434,7, 0
1,000,000
1,000,0(0
1,400,000
1,000,000

500,000
1,000,000

711,709
2,000,000

600 000

Capital
paad-up.

14,866.666
6.000,(00
1,600,000

970,250
1,000,000
1,000,000

745,100
989,000
960,"V,

5,520 000
1,998,861

11,999201
678,830

2,000,0(X
2,996.75t

560,391
2.500,00t

509,75
2,000,00(
1,992,99
1,381,56f

456.30t

713.971
663,9.(1

2,000,00
500,0(
50262
170,471
500,00
690,08
909,85(
977,62
544,8(m
560,00
207,904
550,10
471,71
292,00
981,50
480,00

1,000,00
711,70e

2,000,00
600m0

SECURTrIEs.
Canadian Government Debentures, 6 P et. stg.....................

Do. do. 5 P et. Inscr'bd Stock
Do. do. 5 V et. stg.,'" " 1903

Dominion 6 P et. stock .............. ...............
Do. 7 do. do. ... ...... .........

Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed....................
Montreal Harbour bonds 6 p.c. .............................................

Do. Corporation 6 V ct. ................................................
D o. 7 P et. stock ........ .............................................

Toronto Cor poration 6 f et., 20 years...................................
County Debeitures 6 P t. ....... ......................................
Townaship Debentures 6 t ... . . . . ...........

INSURANCE COMPANIES.
ENGLIsH-(QUotltionS on London Market, Jan. 8.)

No.
Share

20,000
50,00 O

5,000
20,000
12,000

100,000
35,862
10,000
40,000
87,504
30,000
40 000
6,722

200,000
100,000
50,000
20,000
10,000

4,000

10,000
2,500
5,000
5,000
5,000
4,000

5,000
1,085
2,000

20,000

Last NAME op CoMPANY

dend.1

5 Briton M. & G. Life
15 C. Union F. L. & M
10 Edinburgh Life ...

3-5 Guardian..............
£7 yrly imperial Fire .....

6 Lancashire F. & L.
8 London Ass. Corp.

1-4 lon. &Lancash. ..
0-5-0 Lon. &Lancash. F.

14 Liv. Lon.& G.F.& L
0 Northern F. & L...

2-5-0 N orth Brit. & Mer.
£94p.s. Phoenix ...............

3 Queen Fire & Life.
18 Royal Insurance ...
7j ScottiEhImp.F&L

10 Scot. Prov. . & L.
3-10 Standard Life .....

5 Star Life ...............

CANADIAN.

5-6mo. Brit.Amer.F. & M.
.7 Canada Life ... ..

7 Confederation Life
8-12mo. Sun Mutual Life ...
............ Sovereign Fire ......

12 Montreal Assur'nce
5 Royal Canadian ...

10 Quebec Fire .........
15 Quebec Marine......
10 Queen City Pire ...

15-12mo Western Assur'nce

Last
Sale.

25 26
38

72 78
152 153

9 94
64 66

l 14
6‡ 62 2

54 55
63 64

307 309
4¾ 4

33 94
18

124
774 78

............

Jan. 27
p. c.

153 1544
816

200 204
............
............

100
............

228 225½

Rest.

1,216,000
1,400,000

240,000
853,000

............
22'0,000

80,000
100,000

445,000
100,000

.5,00,000
...........
150,000
10,000

16,00.
325,000

7,500
951,000

18,000
200,000

88,376

90,000
120,000
901,000

80,000
86,000

7,300
53,600

241,500
125,328
246,000
42,000

143,000
18,560
64,000
45,000
11.000

168,000
1<5,000
390,0 0

..........

..........

LONDoN.
100 103
1024 1034
107. 109

108 109
........................

.......................

........................

Dividend
last

6 Months.

24p.c.
4
2j
4

...............
3
4

...............
43

4
4

3

8
si8

2
4
4j

..............

6
...............

4
4
5
4
5
4
5
44
4
2.

5
5
5
24
8

21p.c. sm.

984 9
13

199 20

117*ji
............ 

12
157 15

.............
151
1194 19
1494 15

.............
106 10
67 6

106
134
1494 15
164
92 9

125.j 12
148 15

TOROETO.
........................
........................
................. ......

........................

.10
110
108 1084

9 2462
5 67.50
0 99.50
.. .. ..................
8. 58.75
-.. ............. ..
8 64.00
9 157.00
..... ......... ... . .

75.50
Ci 59.75
2 74.75
..... .............. ..
8 53.00
7j 83.50

10600
67.00

01 74.75
82.00

3 46.00
6 50.20
1 74.00 ..

MONTREAL.
........................
.......................'
........................

... 
. . . .. . . . ..

.. i05. oe .............
..... 

........
.......

AMEICAN.

When No. of NAME o Co'Y. Par.val Offrd ASk'
org'nzd Shares of8h'rs.

1858 1500 EtnaL.of Hart 100 400
1819 30000 Ætna F.of Hart 100 214
1810 1000 Hartrrd,of Har 100 221
1868 5000 Trav'lers L& % c 100 177 180
1858 ............ Phenix, B'klyn 50 173 179

RAILWAYS. Parvl o
___________-________Shar, Janl~,

Atlaatic and St. Lawrence............... £100 i0i
Do. do. 6 P c. sag. m. bds. 100 104

Cani da Southern 5 p.c. lst Mortgage ......... 28kGrand Trunk.................................... 100
New Prov. Certif. issued at 224...... .......

Do. Eq. F. M. Bds. 1 cb.6 Pc 100
Do. Eq. Bonds, 2nd charge.. ........ 101
Do. First Preference, 5 p c. 100
Do. Second Pref. Stock, 5 Pc 100 4
Do. Third Pref. Stock, 4 P c. 100

Great W estern ........ ....................... 121 1I
Do. 5 p c. Deb. Stock ......... ........ 111
Do. 6 p c. Bonds, 1890 . . ......... .10g

International Bridge 6 p.c. Mort. Bds .......-- los
Do. 6 p c. Mor. Bde. 2nd series ......... 82

Midland 5 p c. lst Pref. Bonds ...... 100
Northern of Can. 6vc. First Pref Bds 100 108

Do. do. Second do... 100
Toronto, Grey & Bruce 6 P c. Bonds 100 83
Wellington, Grey & Bruce 7c.1st M.

EXCHANGE. Toronto
..

Bank of London, 60 days .............. ...
Gold Drafts do. on sight ........ ............
American. Silver ................. ........

880

CLOSING PRICES.

Toronto, Cash value
Jan. 27. per share.

........... ..... .........
138* 139 69.25

.................. ..................
148 150 74.00

.................. ..................
139 139.00
1204 120.25

1181 120 118.75
.................. ............... .

1174 119 117.50
.................. ..................

1784 1791 357.00
.................. ..................
............ ... ...................

98 99 89.20
.................. ..................
............... ..................

104 105J 52 00
143 143.00

................. ..................
.................. ..................
................. .................-
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Life Insurance Profits Demonstrated CANADA
-BY- UICAU

APTITT iVONTREAIL El
ACTUAL SETTLEMENTS MADE IN 1880. ABSTRACT O

1. Ass-ts SOth April,
ictecarried TEN years with return et al premiums and 2. Income for the y
"CL'e thereen. 3. Claims by death

"eater Profits paid t. Policy-holders than new declared by 4. Do a e8tim
ytIser Company. 5. Policies issued du

iheThe following are illustrations of actual settlements now being made by 8. Policiesin force

EQUITABLE LIFEO
1.Psses 0t A ri,

Assurance Society of the U.S.
iI1dividual policy-holders, showing the actuai cash returns on Tontine

o POICY No. 43,363, issued lMay 25, 1869.
r.ut, . . . . . . 10,09 00

lai Premiume paid (11 years) - - - 3,394 60
%e assured is now entitied te draw, ta cash, $6,433.80, hay-

eenhad besides $10,000 et assurance for eleven years. 113 per
oef% *g Premiums paid returnable in cash.
1L Y No. 38,343, issnued Dec. 30, 1870. Endowmenet twenty

ycars. Tontine Period ten years.
ut - - 910,000 00

t*l Premiums palid (ten years) - - - 7,339 60
te assured, on the anniversary et the pdlicy, will be entitledW', lu cash, $9,033, 120 per cent. et the premiums paid.

ARa POLICY No. 41,621, Isued tlarch 27, 1869.
,ont, - - - - - - 3,000 o0

tal Premiums paid, - - - - - 2,908 93
11]l titis case, the assured withdrew, in cash, $3,312.43, being

Ser ent. et premiums paid.
eeý '%Mnumbers of policies will thus be settled during the year, showing

rf a of from 100 to 120 per cent, of premiums paid.
Every policy contains a clause making the same incontestable after
years.

net new business of the Equitable Life Assurance Society for the last
' Years exceeds that of any other company in the world.

. GALE, Manager for the Dominion of Canada, No. 357 St. James Street,
Montreal, Canada.

B. B. HUNTER, Manager for Ontario, 2 Court Street, Toronto.

PIRST CLASS AGENTS WANTED. .1

LIFE ASSURANCE C0.
OFFICE, . . HAMILTON. Ont.
RANCU, . . 80 ST..A.KE8 STREET.
F 33rd ANNUAL REPORT TO 30th APRIL, 1880.
1890 (exclusive of Capital).............................. $4,29,85

ear ........................... . ................................... . 8 1 .856
during the year......... .............. ....................... 192,918
bed and provided by Co.'s tables ..................... 296.878
uring the vear, 2107, for ............ ........ . .......... 3,965,ls3t
8th April. 1880, 12,583,upon 10,540 lives, for...... 21,517,759
s to income - per cent..............-.................. 14 27
d Position from its Foundation in 1817 to 1880:-

Scesin AnnualRevenue. Claims Paid Total Fundi.
- force.

1850 S 814 902 S 27,838 8 ,200 4.873
1860 8,865,407 133446 226. 661929
1870 6.404,437 273.728 680 1 1,090,098
1880 21,547,759 835,836 1,845.862 4,297,852

1880 versus 1830. -The assurances now (1880) in force are twenty-tive
times greater; the annual revenue thirty times, and the total funds eue
hundred times greater than iu 1850.

ROYAL
INSURANCE COMP'Y OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. $10000,000
FUNDS INVESTED, nearly .................. 23 000,000
ANNUAL INCOME, upwards of ................ 5000.000
Invested In Canada for protection of Canadi an Pollov-

holders (ohlefly with O,vernment). nearly $653o.oon.
Every description of property insured at moderate rates of premium.
life Assurances grantedin a the most approved forms.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

JOHN l MAUGHANI, Jr., M. H. GAULT, Chief Agents
Agent for Toronto & Co. of York. W. TATLEY, )

]KA & BANKS, Special Agents.

WESTERN
-4SSURA NCE COMPA NY.

TIRE & MARINE. IUorporated 1851.

tal and Assets.......... ...... $1,637,553 10
eo1QOn6e for Year ending 3lst Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

n'on àOMURRIoH, Presid't. J. . KENNY, Man'g. Director.
JAS, BOOMER, Seocretary.

'rh hUon Fire Insur&uoe Oo'y.
4 THORIZED CAPITAL...........$,000,000.

Read Office, 28 Toronto Street, Toronto.
DIRECTORS:

. AIKINS, (Minister of Inland Revenue), Toronto, President.
DUNSPAUGH, late Dun- W. E. CORNELL, Esq., Toronto.

A & Waton. Toronto. JOHN BAIN, Barrister, Toronto.
fters<ATERSON, Esq., of Pat. SAML. MoBRIDE, Esq., London.
&. A. o., Toronto. W. T. EDGE, Esq., London.
t AN, Esq., of A. A. Allan R. H. BOWES, Esq., Smith, Wood

A . 1 'sale Furriers, Toronto & Bowes, Barristers, Toronto.
NAIRN, Esq., Toronto.

A. T. MoOord, Jr., Mmager.
itaken at Equitable Rates and Loses settled promptly.

THE MUTUAL LIFE
ASSOCIATION OF CANADA.

HEAD OFFICE, HAMILTON, ONT.

GOVERNMENT DEPOSIT OVER $90,000.00.
Policies on the "RESERVE FUND PLAN " issued by this Con-

pany only, (and copyrighted) contain a Plain Statensent of the
amounat et cash value or paid up insurance the Plicy-holder wili be
entitled te recelve, i discontinuing the payment et premsiasus after
5, 10, 13, 20, 23, 30, 33 paymnents, &c.

DIRECTORS:
JAMES TURNER, Esq., President. ALEX. H NRVEY. Esq., Vioe.Prsident.
J. M. WILLIAMS, Esq. A-THONY C"PP. Esq
DONALD McINNES, Esq. JOHN HARVEY, Esq.
H. T. RIDLEY, M.D. G. M. R 'E,,Esq.
J. M. BUCHAN, Esq. D. B. CHISHOLV, Esq.
J. J.* KASON, Esq. SAMUEL PETERS, Esq.

DA VID BURKE, Manager. WILLIAM SMITH, Secretary.

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, $1,261,731. Losses Paid, $3,187,061.

.0 D sited with Goveranent for exclusive protec.
tion o P licy- olders iCanada.

Insures only Residences and Farta Property, and bas never yet lost
over $5,000 by any one fire.

Insures againt danae by lightning whether fire ensues or not, and insures
Uive stock against being klled by lightning in the field.

TUw largest and strongest reaidece Insurance Company in the word.

BUCHAN r CO.. No. 32 Ring Street East
AGENTS FOR TORONTO AND COUNTY OF YORK.

VISHER & FLYNN, Gen. Agents, Cobourg, Ont.

881
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BRITISH AMERICA UNION MUTUAL
ASSURANCE COMPANY. Life Insurance Co., of Maine

FIBE &"D MA1Rt4Ei.

Cash Capital & Assets, $1,76,49145.
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOFENO, ......... PETER PATERSON, Esq.

DEPUTYGOVEBNOR, ...- ••. ... ... JOHN MORISON, Esq.

JOHN McLENNAN, Esq. JOHN SMITH, Esq.
H. R. FORBES, Esq. H. S. NORTHROP, Esq.
GEORGE BOYD, Esq. HON. WM. CAYLEY.

PELEG HOWLAND, Esq.
Inspector . ... ... ... ... ... .... BOBEET MOLEAN.

Fe A. BALL Manaeer

CICANADA

FIRE à MARINE
Head Office:

Capital $1,000,000
idly

Subscrbed.

INSURANCE CO'Y.
Hamilton, Ont.

Deposted with Domin-

- ion Government,
$50,000.

PRESIDENT-J. WiNEn, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORGE RoÂcH, Esq., Mayor City of Hamilton.

D. TuompsoN, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES-Montreal,Walter Kavanagh, No. 117 St. Francois Xavier
Street General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.B., 14o. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. St., M. & T. B. Robinson. General Agents. Manitoba Agenov,
Winnipeg, Robt. Strang. M. A. Cameron, Charlattetown, General Agent, P .I.

CHAS. CAMEBON, Managiug Director.

STANDARD
Fire Insurance Company.

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOME OF TUE STANDABD FOU T RBEE VEABS:

Premium inoome, 1877-8........-.----.--... ... $37,742 44
1 " 1878-9........•. ••••••...... 47,816 57

" 1879-80 .......................... 74,500 00

0159,559 01
Lioses for same period .............................. • • 47,800 00

$112,259 01

D. B. CHISHOLM, Esq., Hamilton, President.

JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.

Board of Directors for Toronto and District-Alderman SAMUEL
TREES, Chairman; Alderman NEIL C. LOVE, W. B. HAMILTON, Esq.

R. H. JARVIS, Inspector.
Prompt and Liberal Settlements have always been a characteristie of

this Company.
MALCOLM GIBBS & JAS. B. BOUSTEAD,

Soeretaries and Managers, Toronto and County of York.

OfIRoe, No. 14 Adelaide Street East

DIRECTORS' OFFICE: Boston, Mass., 153 Fremont St.

JOHN E. DE WITT, President.

Incorporated in 1848.
ASSETS. 31 Dec., 1879 - - 86,884,798 26
SURPLUS over Liabilities.

31 Dec., 1879, N.Y. Standard, 4j p.c., 601,20273
Ail its property belongs exclusively ta its policy-holders.

The New York Daily Commercial Bulletin compliments this excelli
institution as follows:-" The resultî of careful and skilful management, dur
the years of business depression and shrinking values, begin to be quite mani-
fest now in the case of a number of life insurance corporations especially
With the restoration of confidence, the revival of business, and the upward
tendency of values, these well conducted companies promptly take position sa
institutions whose credit is unimpaired, and whose contracts cannot fairly bo
quostioned. And, among this class of life companies, the Union Mutual ocCu-
pies a most favorable position. Its managers took the earliest occasion t0
shape their policy so as ta leave no room for criticism touching the estimaW

put, upon the Company's assets. Eveyhig iu the line of investmexite W0

subjected ta a careful reappraisement byexperts resident in the locality whOe
loans on mortgage or purchases of real estate had been made. An impartia
and, where necessary, an unsparing revision of old estimates was made; ad
whatever discounting of old values seemed called for, the Company's ason
were brought ta a figure which, backed by appraiser's affidavits, could
relied upon as representing actual value and " hard-pan " prices. This was a1
done at, perhaps, the lowest ebb of the financial tide, and the result is thS
every turn of that tide tends to increase the Union Mutual's volume of assets,
and vindicates its managerial policy. By thus divesting itself of ail barnaOn,
the Company bas earned the best possible title to confidence, and we lebra'
without surprise, that its business for the current year shows a most gratilywM
and prosperons progress."_

an This Company is the only one in Canada working under the M
Non-forfeiture Law, and issues a definite policy contract, having prinW
thereon the exact time in years and days for which the insurance W be
continued in force, after the non-payment of any premium due after the

third year from the date of issue, thus bridging over the forfeiture of t'
policy, which, in all other Companies here, follows the non-payment Of
premium, resulting from failure in business or any unforseen cause.

G B HO LLA ND, Manager for Prov. of Ontario, 17 Tornt St., Toronto.
M. BOSSE, di" Quebeo, 147 St. James St., MontrOe

R. ROW" " . B., Oddfellow' Bldg., St. John.

F. B K M'ARTER, N.S., Queen's Ins. Bldg, Halifax-

NEW SYSTEM OF GUARANTEE
ADAPTED TO STAFFS OF CLERKS, &c.

TUE LONDON GUARANTEE AND ACCIDENT CO'Y•
London, England, have decided to extend to the Dominion, their ori

system of "FLOATING POLICIES," largely and successfully adopted in Gr
Britain and hitherto unknown in Canada. The troublesome system of ii'"

vidual contracta can now be avoided, and a more satisfactory insuraneO

tained. Corporations requiring security from the whole or a portion Of t1i

officiais should not fail to take advantage of the terms now offered.

A. T. McCORD, Jr., Res. Sec'y for Cand
28 & 30 Teronto St., Teronto,60

TO INSURANCE MANACERS !

The undersigned make a specialty of IXS1J1
ANCE PRINTING. Estimates furnished for Polici 0 ,

Fire, Life, and Marine Applications, and every descriF

tion of Insurance requisites. We have, for years,

satisfactorily supplied the leading Companies of tbio

City.

TROUT & TODD,
64 & 66 Church St., TORONTO.
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QUEEN INSUR ANCE CO.
OF ENGLAND.

WIR-tm au rim

D FU DB ...................d4688,818 "
FORBES & MUDGE,

Montreal
8L oMef Ag.t4 for Canada.

King *E mstToronto.

SOVEREIGN
laurance Comp'y of Canaa.

ce?îrTAL, - - 1600,000.

th the Dominion Government, $100,000.
s>W5ident-Hon. A. MACKENZIE, M.P.

'coe -President-GEORGE GREIG, Esq.
PrOv. of Que.-Hon. J. H. BELLEROSE.

G. BANK8,'Aest. Manr

%Uraaoe effected at reasonable rates.

E GORE DISTRICT

Offloe - Galt, Ontario.
•Iý. McCORD, Jr. & CO., Agents at Toronto.
general Insurance business, either on the

STOCK OR MUTUAL PLAN.
r' COMNY OFFERS

t'B8SCurityandSmallPremiums
Akb-«à'TNG, Es., M.P.P., President.8 STRONNOC, Es Vice-President.

ONGBc'y& ager.

urCANADA FARMERS'
UAL INSURANCE COMPANY.

IE ABILTON, ONT.

5TÂABLxsHED 1851.)

ÎZ d PoPular Company continues to do a
IyIZ ance business on the Cash and Pre-

DIRECTORS:
a ,President; J. W. MuBToN, Esq.,Oh os. Bain, Esq., M. P.; William

et; Carle eY, Es.; J. D. Lafferty,
e eane, Esq.; W. J. Lawrence, Bec-

EXTRACT WOOLLEN MILL,
WOODBRIDGE,
•x ZRACKIEM, Proprietoir.

Manuiacturer of

WOOL, SHODDY, &c.

P., turning Out about 8 Tons of first44 'drbxas Wpk. Manufacturers will do well

ne applictioe list and samples sent to

W. MACrIE,
Woodbridge, P.O., Ont.

Agents' Direotory.

JOHN HAFFNEB, OMcial Ame1?s., Estate..,-
snce and Genra Agent, Guelph.

W 8. COWAN, Agont for Etna, National, Ctl -VV- sena, Dominon and Canada Fire and Ma-
rine Insurance Co'. Real Estate Agent. Stratford.

J. McKIBBIN, Life Insuranoe and Real Estate
. Agent. Bankrupt Estate and other debte col-

lected. oney to oan and lnvested. Lindsay, Ont.

GEORGE F. JEWELL, Accountant & Fire, Life
Marine. and Accident Insurance Agent. Offce

-No. S Odd Fellowe' Hal, Dundas Street, London,
Ontario.

W ENRY R. RANNEY, Agent for the North Ameri-

C eaware Mut. .fety; Providence W@ah-

Igon, n.on of Penn., and Guardian f non.
Bt. Jhn, N.B.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claime of all

kinds negotiated. Some choice half-breed lande for
sale. Man to Loan P E-Boom 12, Radiger's
Blocki Mi Street Wnnlpeg.

C. W. MACCUAIG, Official Assignee, InsuranceRland General Ticket Agent, reprosenting First
clam Companies, Ottawa.

TROUT & JAY, Agents for Royal Canadian; Lan-
cashire; Canada Fire and Marine & Bovereign

Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

T T. & W. PENNOCK, Fire and Life Insurance
a Agents and Adjusters, representing firt-class

Companies through the whole of the Ottawa Valley,
Ottawa.

O)WEN MURPHY, Insurance Agent and Commis-
sion Merchant, Telegraph Building, (basement)

No. 26 St. Peter Street, Quebec.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Travelers Insurance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

Inhurance.

PHŒNIX
Fire Insurance Company of London

ESTABLISHED IN 1782.
AGENCY ESTABLISED IN CANADA IN 1804.

Unlimited liability of all the Stockholders, and
large Beserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St. acrament St., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business exclustively on the Premium Note system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX

Mutudi rire losurance Gompany1
HEAD OFFICE: 98 DUNDAS ST.,

LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at 00t.

A. B. POWELL, H. E. SHARPE,
Preident. Manager.

Insuranoe.

CITIZENS
Isunnco Comiiy of Ceiels

]EST.BISE 1864.

Fire, Life, Guarantee and Accident.

HeAd Offlo, 179 St. James St., Montreai.

BIR HUGH ALLAN, HENRY LYMAN,
President. Vice-Preaident.

GERALD B. HART, Gen. Manager.

Capital.......................................... *1,188,900
Assets, lut Jany, 1880 .................. 840,208
Government Deposit .............. 112,000
Losses paid to lit Jany, 1880......... 1,54.6
Grosa Income for year 187v ......... 168,179

CHARACTERISTICS OF THIS COMPANY.

Prompt and Liberal Settlements.
Leses Premptly paid witheut content unless

unavoidable. Only two (2) contested in Ontario in
16 years. This is believed to be lowest record of any
company. Nt Hable to make large losses, busi-
nese confined te the Dominion of Canada.

Surety Gaaranteed.-It has the strongest stock
list of any Company lu the Dominion. For these
reasons a fair share of business is claimed.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York:

JAS .B. BOUSTEAD. MALCOLM GIBBS.

THE LONDON
Life Insurance Company

Or LONDON, ONT.
Licensed by the Ontario Legislature, depouits with

the Government $5,000.
Issues Life endowment and Accident Policies, aU of

the mont desirable form.

Jo.epih Began y. EsIq,. Prmeat.

WM. MARDON,
Manager & Secretary

PHENIX MUTUAL
]ire Inuranoe company.

Head Ofog , 17 Front St. West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.

J. J. Withrow, Bsq., President Industrial Associa
tion, Toronto.

George Moore, Esq., Davenport.
Wm. Myles, Esq. Pro rietor Snowden Iron Mines.
D. D . , M.P., Listowel.
Thomas Mara, Esq., Toronto.
B. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp. Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton. - 20 j
Jacob Y. Shants, Esq., Wholesale Mannfacturer,

Berlin.

J. J. WITHROW,
GEO. C. MOORE,
J OHN BRANDON,
O. R. PECK, ...

OFFICERS.
President.
Vice-Presiden
Manag. & Sec
Inspector.,
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Insuranoe.

IORIH IITISH &MRCAIIE
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsoribed Capital. £2,000,000 Stg.
ESTABLISHMENT IN CANADA

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Mesura Wm. Dow & Co.
Charles F. Bmithers, Esq., General Manager Bank of

Montreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y.
As at D1st Dcember, 1879.

Paid Capital, - - - 000 Stg.
ire oserve nd L o 794,577

Premium Roses-ve, - - 00,890
Balance ci Profit and Lou Account, - 47,003

Life Accumulation, -
Annuity Funds, -

Bovenu efor the year, 1879.
From Pire Department:

Pire Premiums and Interest, -
Prom Le Demiartment e

Lit e Preminins and Interest,

2,989,88
811,962 "

968,670

44,696
WILLIAM EWING, Inspector.
GEORGE N. ARN, Sub-Inspector.

I. N. GOOCR, Agent,
26 Wellington St. E., TORONTO

Red ofie for the Dominion in Montema.
D. LOIRN MAcDOUGALL,
THOMAS DAVIDSON,

General Agent.

THE INORTH AMERICAN

MUTUAL LIFE
IN8URANCE COMPANY,

Znorporated by Act of Dominion Parliament May 179

HON. ALEX. MACKENZIE, M.P., Ex-Prime Minis-
ter of Canada, Pres. Provis'1 Board of Directors.

GUARRNTIE PUND, - $100,000.
HEAD OFFICE:

Temple Chamber8, 23 Toronto St
TORON TO

The Provisienal Directors are now ready to accept
Aplications for Insurance, to enable them to com-
ply with the second requirement of the Act of In-
corporation.

They are also prepared to receive aplications
fr-om gentlemen wishing to act as Agents o! the

A n, Th p rmay ,Prospectus, Forms of
Application, and nlnonation, wlll be furnished
on application to

WY. McCABE, F.I.A.,
Managing Director.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMTLTON, CAN.
DEPOSIT WITH DOMINION GOV'T, 350,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WU. FAHEY, Agent, Toronto.

Head Office for Province of Quebec,

119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHA. D.HANBON,
Joint General Agents.

Inuranoe.

RATES REDUCED.

THE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFIOES:
Edinburg, - - Bootlnd.
montreal, Oan- C ada.

Total Risks ....... ........................... over $W#000,000
Invested Funds ........................ "' 26,00000
Annual Income.................................about 4,0J0,000

Cla orns pad ..................... over 1,200,000
Invest nt Canada................. 1,000,000
Total amount paid in Clainis during the last 8 yau

over Fifteen Milliom of Dollars, or about 8ye0
a day.

DIVISION OF PROFITS 1880.
SPECIAL NOTICL

The Profits which have arisen since 1875 will be
divided among Poicies in force at the close of the

cnreer, and ASSURANCES NOW EFFECTED
will piate.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

OMce-S Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Investe Fund, -
Investmont. in Canada,

- ,030000
- 00000

Head Offoe, Canada Branch, Montreal.

BOARD 0F DIBECTOBS.
Hon. H. Stanes, Chairman; T. Cramp, Esq., Dep.

Chairman; T. Hart, Esq.; Angus C. Hooper, Euq.;
Edward J. Barleau, Esq.

Mercantile Rix k, wce ed at Lowest Current Rates
Dwelling Houses an.1 Farm Property Insured on

Special Terms.

JOB. B. REED,

Toronto Agent,
20 Wellington St. E,

G. F. C. SMITH,
Chief Agent for the

Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343

Gen. Agente for j ROBT. SIMMS& CO. lMontra.l.Canada. 1GEO. DENHOLM. f

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-R. W. VANDEWATER, Ontario Street.

Hamiltn-GILLESPIE & POWIS, 20 James St. S.

BRITON
LIFE ASSOCIATION4

(LIMITED).

Chief Offices: 429 Strand, London, Engo
REDUCE»D RATES*

.KAS. B. M.0M <YIPRAN1
W1M. IRAY, Manager for Canada,

Toronto Agent, Montreai
9 Toronto Street.

SUN
111181 Lif6Ilitir1'coCoIna15

OF MKONTRHEDA...

CAPITAL, - - 9500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq.
President. Vice- dý

Unconditional Policies.
No other company ln Canada issues Uncondie>e

Policies. They are entirely free froni aillYZt
restrictions regarding travel, occupation,. s'
suicide, etc., and are absolutely indi u b
two years in force. They are thus the bot C
cia securities of their klnd, as they canOt b'
feited by the acta of the assured.

FIRBË INSUrANCE
ASSOCIATION

(LIMITED),OF LONDON, ENGLÀg
Capital, - ~.¯~ $5,0
PAID UP CAPITAL, - -

RESERVE FUND, - -

Gov't Deposit, - . $100,

HEAD OFFICE FOR CANADA:

No. 42 St. John Street, M tOnr
BOARD OF DIRECTORS: re

HON. DONALD A. SMITH, Chairma,
Bank o! Montreal. )pt-hiz6. i

EDWARD MÂCKAY, Esq., DeputyClhu " ,
rector Bank of Montreal.

JOHN oGILVY, Esq., (Messrs. Olflvy hffl
ROBT. BENNY, EsN., tMeOmrg.DOI' %&O

& Co.)
JAS. S. HUNTER, Esq , N.P.

Manager : W81 .OBERTJN
S. BRUCE HARMAN, Aefle, TQt"

Oii'Oen-56 KING ST. EAST.

Every Description of mr-edat the

sar Agents Wanted.
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