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{ SUBSCRIPTION
$2 a Year.

Leading Wholesale Trade of Toronto.

Woulen Departmen

We are now receiving shipments
of our

SPRING WOOLLENS

alllld In a few days will be able to
zfow & full range of every class

€oods kept in this department.

e

JOHN MACDONALD & Co.,

g
m&gﬁwl\%ﬂin n St. B

nt 8, Beat, "} TORONTO.

38 Fountain 8t., Manchester, England
Toronto, yan, 27, 1881

Leading Wholesale Trade of Toronto.'

Leading Wholesale Trade of Toronto.

A. R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 13 Front Street West,
TORONTO,

Offices—34 Oloement’s Lane, Lombard St.,.London, E.C.

Toronto 1880

RICE LEWIS & SON,

Importers and Dealers in

IRON, sTERETL,

SHELF AND HEAVY

HARDWARE,
hoeph Rodgers & Sog butery

WADE & BUTCHER'S RAZORS.

RN ELECTBO-PLATED
IVES, FORKS and SPOONS.

RI .
HSdE LEWIS & SON,

Ware and Iron Merchants,
TORONTO.

TEAS! TEAS! TEAS!
SMITH & KEIGHLEY,

9 FRONT St. EAST, TORONTO,

have just received Ex Steamship
“ESCAMBIA,” direct from Shang-
hae via New York, several invoices
New Season's Young Hyson Teas,
very suitable and carefully selected
for Canadian trade, intending buy-
ers should send for Samples which
will be mailed free on application.

We invite special attention to our
Japan Teas, being purchased when
markets were at lowest point, offer
exceptional value.
A.M, SMITH,

Toro to,Jan., 1881,

W.W KEIGHLEY.

Gordon, Mackay & Co.

Are now opening out new geods suitable for

AUTUMN & WINTER
TRADE,

FULLY ASSORTED

In a few days. Buyers are respectfully invited to
inspect the stock.

LYBSTER MILLS SHEETINGS,
SHIRTINGS, TICKINGS, de.

BEST VALUE IN THE MARKET,

Cor. Bay and Front Sts.

Toronto, 1880

Haberdashery
Department,

JUST RECEIVED ‘
New Girdles and Tassels.
New Berlin Wools

ALBO

VULCANITE GOODS in Dressing, Ridding and
Long Combs.

Collarettes and Armlets.

SAMSON,
KENNEDY,
& GEMMEL

44 BQOTT AND 18 COLBORNE 8TS§,
TORONTO.
Toronto Jan. 4, 1881,
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The Chartered Banks.

BANK OF MONTREAL.

BETABLISHED IN 1818,
CAPITAY, SUBSCRIBED, - - -

12,000,000
11,999,200

CAPITAL PAID-UP, - - e -
RESERVE FUND, - - - - - ,
Head Office, Nontreal,
Bg#) OF DIRECTORS.
Gronep BTEP Esq. President.
& W, Bsq., 2D. Vice-President.
Hon. Epos. B&w. Hon. Donald A. Smith. |
Petex & » . Gilbert Boott, Esq.
Bdéward kay, 8q. _ Alexander Murray, Esq.
Brown, Esq.

C. ¥. SMITHERS, General &«maoar

‘W.J. BUCHANAN, Ass't Gen. Man.

Branches and Ag in Canad:

Montreal—W. J. BUCHANAN, Manager.

E. 8. CLOUSTON, Asg't Manager.
g]exlrlsonee, Ont., Hamilton, 13 o?rttoﬁ
eville, Kingston ope,
Brantford, Lin say, ! Quebeo, ’
e, London, @ Sarnia,
Chatham, N.B., Monocton, N.B. Stratford,
Co Newcastle, N.B., 8t.John, N.B,,
Corn Ottawa, 8t. Marys,
Goolph”  Peterho Wisnips
elph, eterboro, in:
Halifax, N.8, ' Pos:

A. MAONIDER, I tor.

mapector.
Agents in Great Britain—London, Bank of Mon- | Hor,

treal, 8 Birchin Lane, Lombard Street. London
Committee—E. H. King, Esq., Chairman; Robert
Gillesgci:’:‘Esq., 8ir Jobn Rose, Bart., K.C.M.G.

Ban, in Great Britain.—London—The Bank of
England; The London & Westminster Bank; The
Union Bank of London Liverpool—The Bank of
Liverpool. 8cotland—The British Linen Company
and Branches. -

Agents in the United States.—New York—Walter
Wateon and Alex. Lang, 50 Wall Street. Chicago—
B ank of Montreal, 154 ison Street.

Ban in the United States.—New York—The
Bank of New York, N.B.A.; The Merchants National
Bank. Boston —The Merchants National Bank.
San Francisco—The Bank of British Columbia.

Colonial and Foreign Correspondents.—St. John's,
Nid.—The Union Bank of Newfoundland. British
Columbia—The Bank of British Columbia. New
Zealand—The Bank of New Zealand. India, China,
Japan and Australia - Oriental Bank Corporation.

(Issue Circular Notes and Letters of Oredit for
Tyavellers, available in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:

HON. WILLIAM McMASTER, President.

WM. ELLIOTT, Esq., Vice-President.
Noah Barnhart, Esq.  James Michie, Esq.
Hon."Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERBON, General Manager.
B. E. WALKER, Inspector.

New York—J. G. Harper and J. H. Goadby, Agents.
Ohicago—J. G. Orchard, Agent.
BRANCHES.

Barrie, Hamilton, Beaforth,
Belleville, London, 8imcoe,
Berlin Lucan, Stratford,
Branti’ord, Montreal, Strathroy,
Chatham, Norwich, Thorold,
Collingwood, Orangeville, Toronto,
Dundas, Ottawa, Waulkerton.
Dunnville, Paris, Windsor,
Galt, Peterboro, ‘Woodstock
Goderich, 8t. Catharines,

Guelph, Sarnia,

Commercial credits issued fcr use in Europe, the
East and West Indies, China, Japan, and South
America.

Sterling and American Exchange bought and sold

Collections made on the most favorable terms.

Interest allowed on deposite.

BANKERS,
New York—The American Exchange National Bank.
London, England—The Bank of Scotland.

TheiChartered ! Banks.

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Oharter.

PAID-UP. CAPITAL, #1,000,000 8TG.

London Office—8 Clements Lans, Lombard 8t., E.C.

COURT.OF DIRECTORS.
John James Cater. H.J. B Kendall.
Henry R. Farrer. J.J. ford.
A H. Phillpotts. Frederio Lubbock.
Richard H. Glyn. J. Murray Robertson,
J. H. Brodie. E. A, Hoare.

Becretary—R. W. BRADFORD.

HEAD OFFICE IN CANADA - §t. James 8., Montreal...

R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, St. John, N.B,

Brantford, Ottawa, Fredericton, N. B.
is, Montreal, Halifax, N.8.

Hamilton, Quebec, Victoria, B.C.

Toronto.

Agents in the United States.
NEW YORE—D. A. McTavish & Wm. Lawson, Agts.
CHicaco—R. Steven, Agent.
8AN FrANCISCO—A, McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDoN BANKERs—The Bank of England ; Messrs.
Glyn & Co.

FOREIGN AGENTs—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australia. New Zealand

—Union Bank of Australia, Bank et New Zealand,
Colonial Bank of New Zealand. India, China and

Japan— Chartered Mercantile Bank of India. Lon-

don and China—Agra Bank, Limited. West Indies—
Colonial Bunk. Paris—Messrs. Marcuard, Andre &

Co., Lyons—Credit Lyonnais.

MERCHANTS’ BANK

OF GCANADA.
CAPITAL - - - - $8,800,000.
RESERVE FUND - 478,000.

Head Offlos, Nontreal.

Board of Directors.
HON. JOHN HAMILTON, - - - Presideat.
JOBEN McLENNAN, EsQ., M.P,, - Vioce-President.
8ir Hugh Allan, Andrew Allan, Euk
Hector Mackenzie, Esq. Robert Anderson, ig
Wm. Darling, Esq. Jonathan Hodgson, E8q.
Adolphe Masson, Esq.

GEORGE HAGUE, General Manager.
WM. J. INGRAM, Asgistant General Manager.

BRANCHES,
Belleville, Owen Bound.
Berlin. Perth.
Brampton, Prescott.
Chatham. Quebec.
Galt. Renfrew.
Gananoque Stratford.
Hamilton, 8t. John's, Que.
Ingersoll. 8t. Thomas.
Kincardine. Toronto
Kingston ‘Welkerton,
London. ‘Waterloo, Ont.
Montreal. Windsor.
Napanee. Winnipeg, Manitobe.
Ottawa

Bankers in Great Britain.—~The Clydesdale Bank-
ing Company, 30 Lombard Street, London, Glasgo¥
and elsawhere.

Agency in New York, 48 Exchange Place, Messrs-
Heury Hague and John B. Harris, jr., Agents.

Bankers in New York.—The Bank of New York
N.B.A.

Chicago Branch—23 Chamber of Commeroce Build-
ing. Arthur Wickson, Manager.

A general banking business transacted.

Money received on deposit, and current rates o
interest allowed.

Drafts issued available at all points in Canada-

Sterling exchange and drafts on New York bought
andsold.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
CAPITAL _$8,000,000.

Head Office,

BOARD OF DIRECTORS.

Quebec

Letters of credit issued, available in China, Jspe®
and other foreign countries.
Collections made on favorable terms.

THE

BANK OF TORONTO:

OANADA.

Pald up Capital..........$2,000.000

JAS.G.ROSS,Esq, - -  President. 00
S G RO e 1 Eag, - piident. .| Reserve Fund............ 800,0
8ir N. F. Belleau, Kt. Hen , Esq.
. Smith, Eaq, Y sl Esq. DIRECTORS.

AMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada.
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montresal, Que. 8t.Catharines, Ont. Three Rivers.

Thorold, Ont.
C. HENRY, Inspector.

Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK.

CAPITAL, Paid-Up, $3,000,000.

WM. GOODERHAM, Esq., Toronto, Presidest:
J. G. WORTS, Esq., Toronto, Vice-Presiden®:
A. T. FULTON, Esq., Toronto.
GEO. GOODERHAM, Esq., Toronto.
HENRY CAWTHRA, Esq. Toronto.
HENRY COVERT, Esg., Port Hope-

HEAD OFFICE, TORONTO.

DUNCAN COULSON.. ...Cashier.
HUGH LEACH........ Assist. Cashier

HEAD OFFIGE, . . - TORONTO. J.T.M. B SIDE
DIRECTORS. BRANCHES:
SIr WM. P. HowrLanD, L7T.-CoL. C. 8. GZOWSET, 'H, MANAGES-
President. Vice-President. | MONTREAL. . 3 U “
Hon. John Simpson. Hon. D. A. Macdonald. COBOURG .. Jos. HENDERSON, “
Donald Mackay, Esq. . A. M. 8mith, Esq. PorT HoOP W. R. WADSWORTH,
Robert Nicholls, Esq. BABRIE .. A. STRATHY,
D. FISHER, ST CATH .E. D. BOSWEF-;I:PI;‘{‘ 8,
General Manager. COLLINGWOOD .........G. W. HODG! it
BRANCHES. City Bank ( 3
Bruasels Mount Forest, Bors Bonre mﬁ'f’"x‘«"é'w‘y"éi‘k“ﬁi‘é’ o S ank of Commerce
russels, ort Perry, . Lang.
}éowlmgnville, 8:?::: ’ gr Arf.“l;u.r’s:Lmd’g, Mg:z::ﬁhzvgg?lfafge 8 sroat Britain and drafts 0B
uelph, " oronto, 5 1d.
Lindgz.xy. . Peterboro, Whitby. U%‘*ﬁgg&gﬁ‘ ‘g"gﬁ: 3':2_:3 United States made 08
Winnipeg, Man. Portage 1a Prairie, Man. b

AGENTS.

London, Eng.—Alliance Bank, Bank of Montreal.
New York.—Messrs. Walter Watson and Alex. Lang.
Boston.~Tremont National Bank.

favorable terms. w0
afntr:reat allowed on special deposits, acoording

ML::&::%’ creditissued available in Great Britais,

the West Indies, Chins, Japan, saad elsewhere.




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

857

The Chartered Banks.

The Chartered Banks.

The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY AOT OF PARLIAMENT, 1855,
HEAD OFFICE MONTREAL.
Oapital guba, $%000,000—-Pa¢d4up, $1,999,095.

BST, - ,000.
BOARD OF DIRECTORS:
WoREMAY, J. H. R. MoLsoN
R. W. She fre;t.dent . LVioe- Pohaidant.
Ha Ne ls(I:mer Hon. D. L. MacPherson,
8. H. Ewin,

Miles Williams,
F. Wo &
LEERSTAN THOMAS, M., HEATON,
B;

General Manager. I
Ingmms—thtreal, Brockvills, Olinton, Exeter
sz,?ou’ London, Meaford, Milbrook, Morrialm?,
Thonms,w'"'d' Ridgetown, Smith’s Falls, Sorel, St.
s fl’orcmt‘::B Trmtol:. c a
ents anadada

o,?,';"’WQuebec Bank, Eastern Townships Bank.
ang (p.0-—Ontario Bank, Quebec Bank, Federal Bank
3,“:10!1‘ branches. New Brunswick—Bank of New

'Wick. Nova Scotia—Halifax Banking Com-
my and its branches. Prince Edward Island—
side " Bank of P. E. L, Charlottetown and Summer-

: - Newfoundiand—Commercial Bank of New-
toundiang s, Jonn: "

In Europe.
uﬁﬂ?%‘”’—.&m&nce Bank (Limited); Messrs. Glyn,
Werp Burrie& Co ; Messrs. Morton, Rose & Co. Ant-
» Belgium—La Bangque d’Anvers.

New . In United States.
W 0ork— Mechanics National Bank; Messrs.
Qo, 'tMson &

Y Alex. Ln.ng; Mesars. Morton, Bliss &
Kidge, "t —~Merchants’ National Bank; Messrs,
Bank "’ Peabody & Co.

Comppe Tt

Trog,

r.

Portland—Casco National
wﬂg?—First National Bank Qleveland—
Bang, ational Bank. Detroit—Mechanics’
Mkuialo—]?‘a.rmers' & Mechanics’ Nat. Bank.
Hgkna €6—Wisconsin Marine & Fire Ins. Co. Bank.
ton, Mo, Montana—First National Bank. Fort Ben-
gﬂouai"éﬂgn-ii‘irst NationalBank. Toledo—8econd
C A .
tnrglle"t“ms madein all parts of the Dominion, & re-
Promptly remitted at lowest rates of exchange.

THE DOMINTON BANK.

0 —_—
APITAL, $1,000,000. REST, $510,000.
© BHead Office—Toronto.
af:‘nch-—Queen Street, corner of Esther.
B°'manh3'{1f Oshawa, Uxbridge, Orillia, Whitby
Poo} M&rkef.e’ Cobourg, Brampton, Napanee, Liver-

Ntrea) A
Ne Agents—The Bank of Montreal.
W York Agents—The Bank of Montreal.

THE FEDERAL BANK

Capital Paid-up, - - $1,000,000.
Rest, - - - - - - 220,000,
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.

8. NORDHEIMER, Esq., President.

J. 8. PLAYFAIR, Egq., Vice-President.

, | Edward Gurney, Jun., Esq. Benjamin Cronyn, Esq.

William Galbraith, Esq. Geo. W, Torrance, Esq.
ohn Kerr, Esq.
H, 8. STRATHY, Cashier.

Branches—Auro: Chatham, Guelph, Hamilton,
Kingston. London. Newmarket, Petrolia, Simocoe,
8t. Marys, Strathroy, Tilsonburg and Yorkville.
1aﬁgmt&—hondon, ng—The National Bank of Scot-

New York—American Exchange National Bank.

Canada—Bank of Montreal and its Branches.

Collectionsmade in all parts of Canada and the U.8.

Drafts on New York bought and sold.

Int.':rest allowed on Deposits according to agree-
men

IMPERIAL BANK

OF CANADA.

Capital Authorized
Capital Bubsribed
DIRECTORS:

H. B. HOWLAND, Esq., President.

T. R.MERRITT, Esq., Vice-President, 8t. Catharines.
John 8mith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. RamsayEEsq.

8t. Catharines.  John Fisken, Esq.

P. Hughes, Esq.
D. R. WILKIE, Cashier.
Head Oglcc—Cor. ‘Wellington 8t. and Exchange Alley

(The Old Exchange Building, Toronto )
Branches—Ingersoll, Port Colborne, 8t. Catharines,
s:(.’;rl:mmu, Wsil&nd, Fergus, Winnipeg, Man., Wood-
B .

Drafts on New York and Sterling Exchange bought
and sold. Deposits received and interest allowed.
Prompt attengion paid to c¢ollections.

g5y Bng. Agonts o Nationai sank ot Soot-| LA BANQUE NATIONALE
Drat, 1,000 las Lane. —
E anq 3}“09‘1;}‘:“ Jgaxts of the Dominion of Cs- HEAD OFFICE, QUEBEC.
edit i
CORRS: China, Japan. and the Wost indice - | CAPITAL AUTHORIZED, - $2,000,000
Riteq s&'t‘“m““@ in all parts of Canada and the “ SUBSCRIBED, - 2,000,000
d o PAID-UP, - - 2,000,000
ST DIREGTORS.
UAPIT:."DARD BANK ol: cANAnA' HON. mm%(}gé %h%%lghlz%“%?mm ident
— . N CO-. .
BAITAL AUTHORIZED, - - #1,0000| my. Atkinson, Esa. OL Robitaille, Bsq., M.D.
8T, 21D-up, - - - 509,750 | U, Tessier, jr., Esq. Joseph Hamel, Esq.
HEAD OFFICE, TORONTO, | PN W s Tvmsing Casnier, “O
B DIRE c'l:ons . : (Q Montreal Branch—J. B. Sancer, Manager.
woN. T.N. GIBB \) | Bherbrooke - P. Lafrance, Manager.
4 p 'i'F' COWAN S, - . PBESIDENT. Ottawa Branch—S8am. Benoit, Manager.
IRq BODD' » = - VicR-PRESIDENT. \( | Agents in New York—National Bank of the Republic
*BURNp, W.F. ALLAN, *S England—National Bank of 8cotland.
R. C. JAMIE sglNl MORTON. Other agencies in all parts of the Dominion.
J. L. BRODIE, CAsHIER.
Bradsgyy AGENOIES. - BANK OF HAMILTON.
Saningt, ar . N .
%lt n. g:; sboz‘f v, 0 tO:l‘{)?me.. _—
L) .
Nomtreal—Bank'of Montreal. CAPITAL SUBSCRIBED, - - $1,000,000

L g R b s
LA BANQUE DU PEUPLE

Established in 1855,

CAPITAL 9o
Heaq Mo TAL 32,000,000

Montreal.

C.8. CHERRIER
ER <Presiden
A L TROTMER osident.
I’W F
or
Qo For i il Corefh S
o ank of the Republia.
aon La Banque Nationals. e

Head Office, Hamilton,

Directors.
DONALD McINNES, Esq., President.
JOHN BTUART, Esq., Vice-President.
James Turner, Esq. ennis Moore, Esq.
Edward Gurney, Esq. John Proctor, Esq.
George Roach, Esq.
H. C. HAMMOND, Cashier.
E. A .Gomvm:;m, Assistant-Cashier.

gencies.
Beeton—W. P, Robarts, Agent.
Georgetown—H. M. Watson, Agent.
Listowel—J. O. Mowat, Agent.
Milton—J. Butterfield, Agent.
Port Elgin—H. 8 Steven, Agent.
Winﬁmm—w. Corbould,
Agents in New York—Messrs. Jo!

Agm&l n

ent.

}Eng.—The: National Bank of | Boston

Eastern Townships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 15th MAY, 1860,
RESERVE FUND - - . 900,000

BOARD OF DIRECTORS.

R. W. HENEKER, A, A. ADAM|
President. Vioo-Prod%mt.

Hon.M.H.Cochrane. Jno.Thornton. Hon.J. H. P

G. K. Foster. G. N, Galer. G. Q. Btevens.
T. 8. Morey.

Head Offloe—Sherbrooke, Que
WM. FARWELL, - - - General Manager
BRANCHRS.

‘Waterloo. Cowansville. Stanstead.

Coaticook. Richmond. Granby.

Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.
Boston—National Exchange Bank.
Collections made at all acoessible points, and
promptly remitted for.

Union Bank _Q_f Lower Can.

CAPITAL, 82,000,000,
Head Offics, Quebeo.

DIREOTORS.
ANDREW THOMPSON, EsQ., President.
HoN. G. IRVINE, Vice-President.
'W. S8harples, E“ﬁ Hon. Thos. MoGreevy.
D. C. Thomson, uh E. Giroux, Esq.
C. E. Levey,

Esq.
»
~P. MACEWEN. Imﬁum—(}. H. BALFeoUR.
BrANOHES—SBavings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.
Fom%t Agents—London—The London and County
Bank. New York—National Park Bank.

BANK OF NOVA 8S8COTIA.
Inoorporgt_od 1832.

Capital paid up $1,000,000. Reserve Fund $849,000

PRESIDENT—JOHN 8. MACLKAN.
Casmien—THOS. FYSHE,

John Doull. Samuel A. White.
James J. Bremner, Daniel Cronan.

Head Office ..

Halifax, N.S.

Branches :
Amherst. Digby. North Bydney. Annapolis.
Kentville. Pigtoi. mverpom. Bﬁmm.
New Glasgow. Monoton, NB. 8t.J B.
Yarmouth. - ‘Woodstook.

People’ s Bank of Halifax.

Capital authorized
Capital Paid-up

606,000

Direotors:
GEORGE H. STARR, Esq., President.
R. W. FRASER, Vice-Provident.

A. BrowN, Esq. PaTnioxk Powan, B
Twlf%%%nxuzg, Esq.Sq Avavustus W. v%"ln.%.._
PETER JACK, EsQ, - - - - - Oashier.
Branches : Lockeport and Wolfville, N.8.

gents sn London......... The Union Bank of Londen.
4 “ mNew York.....The Bank ofn 51..' !ork.m

Ont. & G The Ontarlo Bank.
UNION BANK

or
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1863,

“
[

CHARLES PALMER, Esq., President,
GEORGE MACLEOD, Cashéer.

Hrap OrricE.....CHARLOTTETOWN,
'UMMERSIDE AxD MONTAGUR

BRANCEES............ 8

Montreal......
New York .
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MERCHANTS’ BANK

OF HALIFAX.

OAPITAL PAID UP, - - $900,000
RESERVE, -~ - - - - 180,000
HeaD OPFIcE—HALIFAX, N.8. | Geo.Maclean, Cashier

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq., President.
MICHAVRL DWYER, EsQ. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.
Allison Bmith, ﬁsq., J Norman Ritchie, E8q.

AGENCIES
Antigonish—T. M. King. Bridgwater—Andrew Gow.
Pictou—Chas. W.Ives  Sydney—J. E. Burchell.
Maitland (Hants Co.)—George Frieze.
Truro - - - . - Martin Dickie.

Weymouth - - - Hon. C. Campbell. jr.
Charlotietown, P.E.I . Owen Connolly, Agent.
Summersids - - - Stephen MoNiell. *

BANK OF YARMOUTH,

YARMOUTH, N.S.

| ———

L. B. BAKER - - - - PRESIDBNT.
Dirsctors :
C. E. BRowN, Vice-President.

Jobn Lovitt. Hugh Cann. J. W.Moody.

T W.JOANS - - - - « - CasHIER.
Correspondents at

Halifax The Merchants Bank of Halifax.
8t John The Bank of Montreal.

do. The Bank of British North America.
Montreal The Baunk of Montreal.
New York The National Citizens Bank.

...The Eliot National Bank.
London, G.B ...The Uni :n Bank of London.

Gold and Currencv Drafts and Sterling Bills of
Exchange bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections.

PICTOU BANK,

Incorporated by Act of Parliament, 1873.

S8UBSCRIBED CAPITAL, $500,000.

—

HON. R. P. GRANT - - - - PRESIDENT.
J. R. NOONAN, EsqQ. - - ViCE-PRESIDENT.
THOMAS WATSON, MANAGER.

= Sterling and American Exhan%a and United States
Currency Bought and Sold, and ratts issued on all
vincipal towns in New Brunswick, Ontario and
uebec.
AcEnTS—Halifax, Union Bank of Halifax; Mon-
treal, Bunk of Montreal ; New York, Bell & Smithers ;
London, England, Imperial Bank, (Limited).

Bank of British Columbia

(Incorporated by Royal Charter, 1862).

—

CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

Robert Gillespie. Es%., (London Director Bank of
Moutreal) Chairman, Jus. Anderson, Esq., (Messra.
Andersov, Anderson & Co) Fden Colville, Esq.,
(Deputy Gove:nor Hudson’s Bay Co.) H. D. Harrison,
Beq. (Messrs. Faulkner, Bell & Co., san Francisco).
8ir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose
+%Co. London.) A

+ London Office—28 Cornhiil, London.

Brauches at 8an Francisco, California; Portland,
Oregon; Victoria, B, C.; New Westminster, B.C,

Agents in Canada and the United States.—Tue
Bauk of Montreal.

The Bank of Montreal will undertake collections
or other Banking b in connection with the
ll;rovl}nco of British Columbia through the above

ank.

Victoria, B. 0., Dec. 1879.

The Loan Companies.
CANADA PERMANENT
LOAN & SAVINGS COMPANY

This Com%any is now lending money on unexcep-
tional Real Estate security at greatly reduced rates
of interest, on the

Sinking Fund Plan,

Also Straight Loans at 7 per cent.

per annum, the Principal being repaid at the end of
the term, or by instalments, a8 may be agreed on.

Full particulars may be had from the Company’s
Appraisers, or from

J. HERBERT MASON, Manager.
OFrFICE :(—Company’s Building, Toronto 8t , Toronto

THE FREEHOLD
Loan and Savings Co.

TORONTO.
NSTABLISHED IN 1839.

SUBSCRIBED CAPITAL $1,050,400
CAPITAL PAID UP - - 680,080
RESERVE FUND - - =~ 241,590
CONTINGENT FUND - -~ . 16,791

President, - - HON. WM. McMASTER
Secretary-Treas., - CHARLES ROBERTS8ON
Inspector, - ROBERT ARMSTRONG
Money advanced on on easy terms for long periods,
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. ApauM HOPE

‘W. E. SANFORD . .....c....ne
Capital authorized to date.............cecnees $
Subscribed capital...
Paid-up capital ......... v ... §922,801
Reserve and Surplus Profits ...... 185,328

Total 8886tS.......cceenvrriiiiiriincenecssneniiiinenee 1,946,962

MONEY ADVANCED on Real Estate on favour-
able terms of repayment.
MONEY RECEIVED ON DEPOSIT and interest
allowed thereon at current rates.
Temporary Office: No. 23 James St. 8., Hamilten.
H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid-up Capital, - - - - - 981,500
Reserve Fund, - - - - + - 168,000
Totel Assets, - - - - . - 2,500 000
Total Liabilities, - - - - . 1,387,470

—

Money loaned on Real Estate Seourities only.

Municipal and 8School Section Debentures pur- |
chased.

WILLIAM F. BULLEN,
London, Ontario, 1880, anager.

Domminion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED, - 1872.
Cngital,. - - - - - $1,000,000
Subscribed, - - - - - 800,000
Paid-up, - - - - - 699,524
Reserve and Contingent, - - - 91,081

Bavings Bank Deposits and Debentures, 753,401
Loans made on farm and cif th
most favorable terms, ty property, on the

Money received on deposit and interest allowed
thereon at the rate of 5 per cent. per annum,
D. MACFIE, President. F. B. LEYS, Manager.

The Loan Companies.
THE OANADA

LANDED CREDIT COMPY

I8 PREPARED TO MAKB

STRAIGHT LOANS

—and to—

PURCHASE MORTCACGES

On the Security of Improved Farm or Sub-
stantial City Property,
ON THE MOST FAVOURABLE TERMS

Forms of Application and full particulars may e
had on application to
D. McGEE, Secretary.

23 Toronto 8t., Toronto.

UNION LOAN & SAVINGS COMPANY.

Offices : COMPANY'S BUTLDINGS,
Nos. 28 & 30 Toronto St.

CAPITAL, - - - - - 81000000
PAID-UP., - - - - - - 500000
DEPOSITS & DEBENTURES, - 458,000
RESERVE FUND, - - - - 105000
TOTAL ASSETS, - - - - 1,072,763

President, - - FRANCIS RICHARDSON, Esd-

Manager - - W.MACLEAN.
Interest allowed on Deposits at highest €8T

rent rates. Money advanced on security of Besl
Estate. Mortgages bought. No Commissions.
;/

THE HOME

BAVINGS AND LOAN COMPANY, (LIMITED'
(Buccessor to the Toronto Savings Bank.)

Office: No. 72 Church St., Toronto-
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rated
allowed thereon. on

Money loaned on Mortgage on Real Estate,
reasonable and convenient terms. and

Advances on collateral security of Debentures
Bank and other Stocks.

How. FRANK SMITH,
President.

The ON_aliunal [1vestment )Gﬂ

F CANADA, (Limited.

HEAD OFFICE, - - TORONTO
. - o
Subscribed Capital, - $I.45°’°°

BoARD OF DIRECTCRS.—William A‘exg’d"irkinl’
A'exander & Stark), President; Hon. d- G' Coo )
Secretary of State, Vice-President; J: Aard OW
A. V. DeLaporte, William Galbraith, hh Prof-
ney, Jr., John Jacques, Newman gilvertho!

Young. of University Collegs, Toronto. st

Money lent at lowest rates of interesi.
gages purchased.

SON,
JAMES MASOTL oor

JOHN STARK, Maned®™

Anglu—ﬂanaﬁaﬁnﬂgaga 00.

GEORGE ROACH, Esq, President.
THOMAS BATN, M. P. } Vice-Presidents:

(JA:‘IY::: MOOBE: M?. - 8400500 o
RESERVE FUND, - 550193 74

TOTAL ASSETS, -
JOHN F. WOOD Managing Director- .
AGENTS IN GREAT BRITADN.—M@s&rs. Fzrail&r{nﬂwd"
& MoKenzie, W.5. 16 Castle Street, WTOG:-
BAD OFFCE.~18 Jamaes Street South,
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The Loan Companies.

Finanoial.

Financial.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONT,

CAPITAL, 8TOCK PAID UP......coc.. $984,150
260,000

SERVE FUND

M PR
t.“::%!{:g:g:ed on the security of Real Estate on

Iaterest allowed on Deposits.

guﬁ SAUNDERS, - - President.
R .W' R.STREET, - - - Vice-President.
* W.SMYLIE, - - - Ma.uager.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

PResmRNT— 8. W. P HOWLAND, C:B, K.C.B.

VICE-PRESIDENTS:
C. 8. GZOWSKI, Esq, C.E.
one A.T. FULTON, Esq.
pmdnmyivlem‘g on security of Improved Farms, and
Mort ® City and Town Property.
8€8 and Municipal Debentures purchased.
J. G. MACDONALD,

« Manager.
King Btreet West, Toronto. ¥

WESTERN CANADA

LOAN & SAVING COMPANY.

1
0es: No. 70 Churoh 8t. Toronto.

RARITAL, . g
1o Ai‘VE &CONT'GT FUND, ’401,809
don, ASSETS, - - 3,218,110
Vxee_Prg;'i“HOnomble Geo. W. Allan, Senator.

Walte, S ngtmﬁgo. Gooderham, Esq.

g s ager.

thersl®Y receiveq
Ciy 08

on Deposit and interest allowed

or } Oney Loaned on t| i i V.
* Fary p ° 1 the security of improved

ILIING & Lo AssorseTio

The 4.

n
Dy ‘O\'sn::; General Meeting for the election of
Auoﬂ ti:m Wiﬁ):)&llllother general purposes of the

’ e held at th g -
+18 Torons,, St o e Offices of the Associ
Uesda
Y, 1st Day of February next,

AT 3 O’CLOCK, P.M.
on :} Directors, Messrs. Larratt W. Smith,
ROt:a,t' ex. McKenzie, and Joseph Jackes
B 'on, but are eligible for re-election.

Y order of the Board,

}'w\tmt?\:&i%& D. GALBRAIL’I;ﬁ;Men
JAMES GRANT
Co GRANT,
NSULTING ACTUARY,

TANT A
v, ND AUDITOR—
alugg,, JAMES ST, MONTREAL O BT

Ndepy > I ide |
Oper,aent y 10 regard to every contingenc
"tiong of P Liives o Probabilities, or upen the

Go t, Simple or Compound.
Mr, AL,

- Paris, 1878,
_— e
J 'l?ﬂai‘:x, ', X
OSEPH GILLOTTS
~|Tlny o EL, PENS,

— Dealory throazhout the world,

b}}: follow;y

Totize,,,

R. J. KIMBALL & CO,,
BANKERS & BROKERS,
Ezchange Court, - - - New York.

18 years membership in New York Stock Exchange.
Buy and Sell on Commission, for Cash, or on

Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and
Commission Agen..

Municipal or other Bonds and Stocks bought and
?Oltd Loans on Mortgages or other Becurities ef-
ected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montzeal,

JOHN LOW,

(Member of the Stock Exchange.)

STOCK & SHARE BROKER,

68 8t. Francois Xavier Street,
MONTREAL.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange.

CORRESPONDENTS.—The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London. The Bank
of Bcotland in Ediburgh. Glasgéw and Dundee,
Messrs. Cammann & Co., New Yor!

Alexander & Stark,

Eguity Cha:nbers, cor. Adelaide and Victoria Streets

STOCK BROKERS,

Members of the Stock Exchange

TORONTO,

buy and sell Btocks, Debentures, &c. Money
loaned. Exisiuing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for the CANADA GUARANTEE
OOMPANY.

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF Y'HE STOCK EXCHANGE,
HALIFAX, N.8,,

Transact & General Banking Business. Exchange
purchased.

Dratte on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, 8hares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

BUCHAN & CO,,

(Members of the Stock Exchange.)

Stock Brokers, Insurance & Estate

AGHNTS, .

32 KING ST. EAST, TORONTO.

Orders solicited for purchase or sale of Stocks,
Bonds, Debentures, etc. Insurances effected ag
Fire and Accident. Properties bought and sold.

HOPE & TEMPLE,

STOCK BROKERS,

Members f Stock Exchange,
18 KIRG TREET EAST, TORORTO.

Stocks boughta  sold for Cash or on Margin.

THE CANADIAN
REPORTING AND COLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed 'erms, in all parts of Canada, the
United Btates and Europe.

W. A. LAW & Co., Managers,

Associates of : N. A. Attornevs’ & Tradesmens’ P, U
Co., No. 206 Broadway, New York; Stubbe’ Mercan=
tile Offices, No. 42 Gresham St., London, Eng.

K=" Branches Everywhere. g}

S.HARTLEY WATSON &CO.

MERCHANTS,
8 Victorla Street, LIVER?OOL, ENGLAND,

Supply English and Foreign Goods, and Re-
ceive Consignments of Fruit Provisions,
Salmon, Lobsters, & General Ameri-
can & Canadian Produce.

Advances on Consignments by arrangement.

ESTABLISHED 1845.

P

L. COFFEE & CO,,

PRODUCE COMMISSICN MERCHANTS
Ne. 80 Ohurch Street, Toronto, Ont.

Lawrewck Corres Trowas Frymm,

THE IMPERIAL
OIL COMP'NY

(LIMITED,)

Profucers, Refizers and Shippers of
PETROLEUM.

HEAD OFFICE, LONDON.
Works: London and Petrolea.

ORDERS SOLICITED FOR

REFINED OILS,

High Test; Parsafiine Candles
and Wax, Amber Oils, Bolt and Screw-Cut.
ting Ol1l, Wool Spindle, Sewing Machine and
Engine Oils, Oleine, Railway and Black
Oils.

=" Highest Price Paid for Empty

inst | Barrels.

Address, LONDON.
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Leading Wholesale Trade of Montreal.

S. H. MAY & COMPY,

. IMPORTERS OF
PAINTERS SUPPLIES
of every description, invluding
Leads, Oils, Varnishes. etc., etc.,
MONTRHE.AT.

AYALA & CO’S
CHAMPAGNES,
“Sec” & “Extra Dry,”

Cases, Quarts and Pints.

Orders from the trade for direct importation or
delivery from store solicited. )

J. 8. HAMILTON & CO.,

38 & 40 8t. Sacrament St.,

MONTREAL.
AGENTS FOR CANADA.

B. LEVIN & CO.,

‘WHOLESALE

HATTERS AND FURRIERS,
RE-OPENED

481 ST. PAUL STREET,
MONTREAL.

The Dominion Leather Board Com-
pany of Montreal.

Manufacturers of LEATHER BOARDS and of
leather board BOOT and SHOE STIFFENINGS.
Their quality, ltrﬂe and shape are unequalled. Have
been awarded prizes at the following Exhibitions:

1676 Provincial Exhibition, Ottawa, Ont.

1876 Centennial Exhibition, Philadelphia, U.S.

1877 International Exhibition, Sidney, Australia

18T E tion of Leather Manufactures, Berlin.

1878 Universal Exxg]o«iuon, Paris, France.

1879 Provineial Exhibition, Toronto, Ont.

1879 Dominion Exhibition, Ottawa, Ont.

1880 Dominion Exbibition, Montreal, Quebec.

THE DOMINION BOLT GO.

87 ST. PETER 8T.,

MONTRHEATL
WORKS IN TORONTO.

Hot Pressed Nuts, =
Machine-Forged Nuts, E=E
i Oarriage Bolts, best, =By
RE Plough Bolts, 382
==.a. Machine Bolts, *mg

g,S Coach Screws, ¢

A Bolt
R.R. Track Bolts, ¥nds. 2
s  Bleigh S8hoe Bolts, 3
E Boller Rivets, =
2 Bridge Riveta, g
Roof Bolts,
R.R. Spikes, 5
Blank Boits,
Bridge Bolts

Leading Wholesale Trade of Montreal.

Leading Wholesale Trade of Montreal.

KINLOCH, LINDSAY & 0.,

SUCCESSORS TO
KINGAN & KINLOCH,

WHOLESALE GROCERS & LIQUOR
MERCHANTS,

116 8t. Peter Street, Montreal.

JOHN TAYLOR & BRO,,

OFFER FOR BALB

Wrought ¥ron Plge, Plain, Galvanized and
Rubber Coated.

A large stock of all sizes up to 6 inches just
received.
Aﬁents for the sale of Wm. Bellers & Co's, INJEC-
T% 8 OF 1876,

. 8. Metallic Packing Co’s SELF-ADJUSTING
PACKING.

16 8t. John St., Montreal.

Cochrane, Cassils & Co.,

(Buccessors to 8mith, Cochrane & Co.)

BOOTS :SHOES

WHOLHSAIH,
Cor, 8t. Petor & 8t. S8aorament 8t.

M. H. Cochrane, } MONTREA l-; Q-

Charles Cassils,
ST. LAWRENGCE SUGAR REFINING CO.
(LEMITED),

W. R. ELMENHORST, - President.

A. BAUMGARTEN, - - Vice-President.
THEO. LABATT, - - - Secretary-Treaswrer.
Ofice—SS KING ST. MONTREAL.

THE WHOLESALE TRADE ONLY 8SUPPLIED.

JOHN TAYLOR & CO.,

Manufacturers & Importers of

Hats, Caps, Furs, &c.,

337 St. Paul St.,, Montreal.

FLAX SPINNERS

And Linen Thread Manufacturers,

KILBIRNIE Scotland.

SOLF. AGENTS FOR CANADA:

WILLIAM NEW & CO,,

648 Craig Street, Montreal.

‘We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrought Scrap Iron, which
for general excelience, both as regards quality and
uniformity, are un assed.

The Rhode Island Horse Shoes are proferred
over all others. They are used entirely bé the prin-
cipal Farriers and Horse Railway Compani
throughout the United States.

Orders solicited, which will be promptly executed-

‘We also manufacture every description of N
Tecks, Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & GO., Montreal-

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISHFAND BELGIAN WINDOW GLABS
Plain and]Ornamental Sheet, Polished, Rolled
and Rough Plate, &c.
PAINTERS’& ARTISTS’ MATERIALS, BRUSHE&.u

812 814, 816;8%. Paul St., & 258, 255, 257 Com-
missioners 8t.,

MONTREAL

CANTLIE,EWAN &CO

MANUFACTURERS' AGENTS.

CANADIAN TWEEDS

CORNWALL BLANKETS,
SHERBROOKE FLANNELS,
Coaticook Cottons
LYBSTER COTTONS, d&c., &6+

38 St. Joseph Street, Montrél”
3 13 Wellington St. E., Toro™¥
E¥~ Advances made on Consignments.

CANADA PAPER CO»

Paper Makers&Wholesale Stationers

874, 376 & 378 8t. PAUL STREET,

MONTREAL. P. Q. WEST
TORONTO BRANOH, 11 FRONT S%m

amples and Prices sent on applios! .

LINSEED OIL

RAW AND BOILED.-

Whiting, Best Brani$

FOR SALE BY

W. & F. P. CURRIE & 0.

100 Grey Nun Street,
MONTREAL.
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i Lﬁafling ‘Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Btrest,
QUEBEGC, P. Q.

Tﬁﬁn"hGS—Thibaudem, Brothers & Co., Montreal
udeau, Brothers & Co., London, E.C., England

CASTOR OIL in cases.

CREAM OF TARTAR erystals in

tierces.
FOR SBALE BY

COPLAND & McLAREN,

w.llin
n Chamb Wellington Mills,
GﬁAsGow.m’ | MONTREAL.

wd HE COUNTERFEIT

oh {g to-qq

v doing the greatest and most wide-
m Iischief is the substitution of Alum for
P°Wdor artar in the manufacture of Bakin

trieq = Avoid danger by using only the old, we

Whigy COOK’S FRIEND.
$iftcat, 0Rtains NO Alum, never yet asked for a cer-
mn,lmuch less paid for one, and is its own best
oes, | seldation. ‘making FRIENDS wherever it
nege 8 * D, McLAREN, Union Mills, 55 & 57
t., Montreal,

TEES, COSTIGAN & WILSON,
IM (Buccessors to James Jack & Co.)
PORTERS OF TEAS
AND GENERAL GROOCERIES.
ST PETER STREET, - - - MONTREAL

THE CANADIAN RUBBER CO.

OF MIONTREAL.

Map,
ufac?‘n" of Rubber Shocs, Felt Boots, Belt-
om, "9, Steam-Packing, Hose. de.,

® & Warerooms, 335 St- Paul St.,

5,““ MONTREAL.
House,4 % Yonge St., TORONTO

Jony Cuark, Jr. & Co's,
M.E. Q.

:pOOL COTTON.
I

the th"ad gls the only make in the CANADIAN
AREET that
NTENNIAL BXHIRParoo fired o Avardat

Ex ,
Cellence ip Color, Quality # Finish.

o O wne

Recmn TRADE MARK
Mended by the principal Sewing

achine Companies as the best
Jor Hand and Machine

Sewing.

WILSON & CO.,
Agents for the Dominfon,

8T, HELEN 8T., MONTREAL,

Sole

Leading Wholesale Trade of Montreal.

HODGSON. SUMNER & COT

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 8t. Paul Street, MONTREAL,

CASSILS, STIMSON & CO.,

LEATHER MERCHANTS,

Importers of Calfskins, Kipsking, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

THE

BOOT & SHOE TRADE

‘Would conserve their own interests by not placing
Spring orders until they have examined our samples
which will be out in January.

Superior work and general assort-
ment. Write for particulars
if required.

PINKERTON & CO.,,

MONTREAL.

MACKENZIE, POWIS & CO,,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL
UNIVERSAL GRINDER.

To Produce Merchants, Farmers and
others.—The syndicute working NEWELL'S PAT-
E~T UNIVERSAL GRINDER have opened
their new aud exiensive null premises in thisecity at
No. 572 William 8t, tacing the Caunul, above 8t. Gab-
riel Locks  They undertake to crush or grind Phos-
phate and ot:ier minerals, boues and otuer substun-
ces, aba rate tyom one tc eighit tons per hour, accor-
ing to fineness required. Corn, Outs, huckwheat,
Barloy, Malt, Flux, and any other cereals are re-
duced to Coarse or Fine Meul, in quantities ex-
ceeding One Mundred Bushelsan hour! Moulie,
cracked corn. grauulated wheat and Graham flour
are specialties uttainable only by the use of these
machines. Orders for Grinding are now registered.

For details, apply at the DOMINION GENE-
RAL AGENCY, 26 Hospital 81, Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received
Gold G.ilg
Medal edal
THE THE
Grand Grand
Prix rix
Paris Ex- Paris Ex-
hibition. hibition,
1878. V7 1878,

Linen Machine Thread, Wax Machine Thread, S8hoe
Thread, 8addlers’ Thread, Gilling Twine,
Hemp, Twine, &o.

WALTER WILSON & COMP'Y,

Bole Agents for the Dominion,
1 & 8 ST. HELEN S8TREET,

MONTREAL

‘| ereditors.

Leading Who{esg{e 'E[‘rade of Montreal.

FORD & SONS,

PATENT

BATH BRICKS,

IN 2 DOZ. CASES.

WM. JOHNSON & CO,,

77 St. James Street,
MONTREAL.

fercertile Summary,

Jorx DryYDEN, crocer, Westville N 8., has
assigned to W, Esson, Halifax, for benefit of
Liabilities are small.,

Wz are assured by those entitled to speak
with authority that Mr. James Thomson of this
city, mentioned last week in connection with
Bond St. chareh, has not been pressed for pay-
ment by any of the parties connected with
the church in question

E. A. Baker, a dry goods dealer in Cornwall,
who has been but a short time in business, has
failed, and his stock amounting, to about $4,000
is advertised for sale by tender. M. Clark, a
smull grocer, of the same place, has absconded,
and his stock d&¢., has been seized by the bailiff.

It is stated in a telegram from Montreal that
the South-Eastern Railway has purchased the
Lake Champlain and St. Lawrence Junction
Railway from Stanbridge to St. Guillaume, a
distance of 63 miles. The purchasers are to
guarantee the $372.000 of bonded debt on the
road. This makes the line of the South-East-
ern of 300 miles in length.

A currESPONDENT of the Woodstock Sentinel
Review has made a discovery in mercantile
ethics which may be laid to heart by many a
dealer, it is this: ‘‘ Some of our storekeepers,
g0 he writes, are very civil and obliging to their
customers, many of whom ccme four or five
miles to deal with them. Civility costs nothing,
but it will put dollars into a man’s pocket.”

Mg. A. D. GreEx, a grocer doing a small
business in Guelph, succeeded in getting the
confidence of a number of our wholesale grocers.
But when they broughts pressure to bear against
bim he confessed judgement in favor of his
friends to the amount of ¥600, and they have put
the sheriff into possession. Outside creditors
will now be compelled to take their chances on
what is left.

Taz Sheriff has taken possession of the prem-
ises of Messrs. Sharp Bros, at Aylmer, O. This
firm began the grocery retuil business about 8
months ago by purchasing the stock of one
Raymond for $1,870 paying the half in cash,
which was ¢ their little all.” The balance of
the purchase money was secured by notes, the
last one falling due this month, They now find
themselves unable to pay their indebtedness and
the result is as above stated.
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Eveny effort is being made to open the Mon-
treal office of the Credit Foncier by the first of
February.

At the semi-annual meeting of the Directors
of the Coaticook Cotton Company, held last
week, a hall-yearly dividend at the ratc of eight
per cent. per annum was declared.

A rortHER dividend of 2% per cent. was de-
clared by the Richelien and Outario Navigation
Co. last Saturday, making, with the interim
dividend previously declared, a total of five per
cent. upon the year’s operations.

We understand that the Court of Chaucery
will shortly be asked to settle a dispute in refer-
ence to some assessments made in one of the
Lranches of a certain Mutual Fire Insurance
Company. Some of the policy holders are
thoroughly dissatisfied with the amount levied
upon them, considering the short time they have
been members of the company.

MoxtreAL will soon be able to congratulate
itself upon a mew and conveniently sitnated
depot for the Quebec, Montreal, Ottawa & Occi-
dental R. R. The site is that of the old Quebec
Gate barracks on Dalhousie Square. The level-
ling of the old buildings has already been begun,
the track will soon be extended from Hochelagn
along the river front, to the proposed station.

It 1s stated that Mr. John Lovell, of Montrca!,
of directory fame, will publish a new directory
of the Province of Ontario. It is io be hoped
that substantial success will crown his cfforts)
and make the venture a morc profitable one for
Mr. Lovell, than was the publication of his Dom-
inion Directory some years ago.

Wmt with a judgment hanging over him,
and a landlord warrant for about £200 to be
served on h'm, Mr. Win. P. Cole, grocer, Brock-
ville is not happy. His father is the landlord.
It is believed that Cole has some money in his
pocket, for he has been doing a very snug busi-
ness although on a small scale. It is thought
his persoral property is secured to his father.

A vERY interesting and instructive lecture was
delivered before the students of the DBritish Am-
crican Business Collego in this city, on Wednes-
day last, by Mr. Warring Kennedy. The speaker
dwelt upon the various qualities of the good busi.
ness man, viz.: Industry, Pcrseverance, Punctu-
ality, Integrity, etc., in a very able and practical
manner. The president of the Board of Trade
oceupied the chair.

MR. Joa~x CLEMENGER, commenced a grocery
business on Yonge Street. in this city in 1875
with a capital of $778. Being brought up to the
bueiness in Dablin he managed before a long
time to work np a good trade; but for some time
past, owing to irregular habits his business has
been neglected, and he now finds himself unable
to meet his liabilities of $5,000. His principal
ereditors are Messrs. Moore & Warren Bros., to
whom he has assigned.

Tae Harriston firm of Groff & Strome, gen-
eral dealers, changed its style on the 13th inst.
AMr. Groff bought out Mr. Strome’s interest for
$3,800, payable 1st April next and continues the

business under the style of S. Groff & Co., The
business of this firm has been for the last two
years donc on a cash basis. Sales for 1880
were $25,000. cash discounts $1,000. The firm
carries a stock of $9,000 and has book accounts
of only $1,030,

Axroxg recent firm changes in Montreal are
the following : The business heretofore carried
on Ly Messrs. W, Butterfield & Co., as manu-
facturers of shoe machinery &e., will hereafter
be done under tho style of Butterfield & Spencer.
Murray, Bremner & Co., coal oil, drain pipes &e.
have dissclved. R. B. Murray & Co., will con-
tinue the oil business, while Mr. Bremner will
carry on the drain pipe and tile business on his
own account.

Toe Montreal * WWitness” tells a story of s
modern Rip van Winkle, who did not know
anything about the repeal of the Insolvent Act,
and came to town to pay off his liabilities at the
rate of twenty-five cents on the dollar. He in-
terviewed me of bis largest creditors, who, being
convine:xd of his debtors solvency, kept him in
chat, till he had sccured the services of a bailiff
with the necessary papers, when an introduction
was preformed with most gratifying results.
The would-be insolvent produced a well stocked
wallet, and settled the little bill in full, with
costs added, vowing he had been most unhand-
somely treated.

THE south west corner of King and Yonge
Streets in this city, for many years occupied by
Messrs. John Kay & Co., has been leased for a
term of 21 years, the lessor paying the appraised
value of the building and a ground rent of
$2,500 per atnum. The opposite corner of the
aame streets to which reference was made last
week is valued at $1,000 per foot, equal to
$28,333. The intercst on this sum, computed
at six per cent., equals about the present ground
rent of $1,700. We are told that the tenants
say [that their interest is more valuable than
thai of the owner, and they would not wish to
sell for less than $40,000. They have already
paid $10,007 for the old building.

A VERY sensible, and we should think welcome
present, in the shape of a business diary and
calendar for the present year, Lias been made to
their customers by Messrs. Ogilvy & Co., dry
goods importers of this city. The names of
Messrs. Cooper & Smith, boot and shoe manu-
facturers, and cof several other Toronto firms in
other lines, occur in the compilation. There is
quite & deal of statistical and other information
sandwiched in amongst the catalogues and the
blank pages which the book contains. It will
answer for a bill book to any country dealer who
has not one, and should be fastened to the desk
of the procrastinating trader, for the sake of the
page giving his *“list of business wants” each
month.

TE learn that the Bigelow Heel Co., of Can-
ada, held on Wednesday, its annual meeting of
shareholders at the office of Messrs. Cochrane,
Cassils & Co., when statements for Montreal,
the year were submitted, and found highly satis-
factory. The last half of the year’s business

shews an increase in earnings over the previous
half of forty per cent. a dividend of eight per
cent. was declared. Directors were chosen for
the encuing year as follows: Messrs. Hon. M. H,
Cochrane, E. F. Ames, M. Babeock, and H. T.
Spencer of Montreal and Wm. Butterfield, of
New York. Hon. M. H. Cochrane was subse-
quently chosen by the directors as President,
Mr. E. F. Ames, Vice Pres; Mr. H. T. Spencer
Business Manager; and Mr. D. L. McDougall,
Sec. and Tres.

Tae demand for metallurgical skill, to deter-
mine the mineral wealth of the great west of the
United States, is constant. The mining interests
ase so large and the supposed *finds” so fre-
quent, that men of really competent knowledge
and experience are in great request. In this
connection, we are glad to learn that a Canadian
gentleman of much experience in gold, silver
and copper mining, and of genuine skill as &
metallurgist, Mr. R. G. Leckie, of Sherbrooke,
has been sought out to report upon the prospects
of various properties on the Pacific Slope. Mr,
Leckie leaves New York to-morrow, for a two
months tour through some of the principal min-
ing regions of the west, proceeding to San
Francisco to cxamine some of the mining regions
in California, and going southward to Los
Angeios and thence by Southern Pacific to Ari-
zona and New Mexico.

No less than a dozen traders have either dis-
posed of their stocks or are advertising to sell
out : among these are the firm of Messra, B. Wigle
& Co., Ruthven. The Oshawa Stove Manufact-
uriog Company, not finding their business
profitable notwithstanding the ‘ monapoly’ said
to exist in that trade, are advertising to sell out.

A srort is going the rounds of the Montresl
papers about a gentleman who missed an acoept:
ed cheque for $250 from off his bureau, and was8
paturally considerably put omt about his 1088
Stiict enquiry resulted in the discovery of the
cheque pasted in the scrap-book of a schoolboY+
who was entirely ignorant of its value, and who
bought it for 2 cents from one of the gentlemln"
own children, who innocently appropriated it 8%
a pretty piecc of paper.

F. Smaw & Bros., have recoently coml’l‘”‘l
their hemlock bark extract mill at Sherman, Me-
This is the second mill of the kind built iv 6
States. The mill is 150x48 feet and furnis‘h”
employment for 14 men. The millisof sufficient
capacity to work 9,000 cords of bark per year-
The company expect to work about 6,000 €0 8.
This gives employmentto quitea number of hands
in summer peeling bark.

—The twenty-eighth annual statement of the
Agrlcultural Insurance Company of Watertowﬂ;
N.Y., contains some very large figures. T.h“
company has paid for losses since it8 organiz8
tion over $3,000,000. Its assets consist lsrgell
of United States bonds, mortgages, &¢. 3"‘
amount to $1,310,840. The liabilities, including
losses edjusted, unadjusted and re-imsltlf‘im"9
reserve, reach the sum of $809,746, leav§nz L
sarplus of $501,004. If we dedact from this the
paid eapital, there will still remain a net surplos
of $201,094—oertainly a good showing.
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Me. J. C. McLagan, an enterprising business
man in Guelph, has become involved through
SPeculation in crude oil. He suspended payment

t week, and assigned on Wednesday, 26th, to

T George Anderson, his book-keeper, for bene-

tof oreditors. Mr. McL. appears to have made
coul:;r?te efforts to avoid his present unpleasant
for ';tlon. He sold his large block of bnildings
clent :;000.1)111‘. the surplus in this was not suffi-

im meet the pressing demands made upon

0ot only from oil men but others, for his
ch €88 appears to have been of a diversified

Aracter.  Meantime the Wellington Oil
o‘oék; &l:e .continued under the supervision
ung °l. Higginbotham, his former partner. We
. €r8tand that a statement of assets and liabili-
m: being prepared, and will shortly be in the

8 of thoge specially interested.

LOI:d July, 1879, a company was formed in
it O, Ont,, forthe purpose of heating that
7 With steam. The nominal capital was $20,-
the plaIn June last, B.Ir. Isaac Waterman bought
ormeq t, etc., of this concern for $11,500, and
Supp) 8 new company called ths Liondon Steam
000 cy and Manufacturing Company, with $30}-
the :Pltal. In the early part of the winter
and ¢ Zmpal}y had nearly 150 customers,
President appeared to think that he had
thatyﬂ::uud a new lonanza. But. it is evident
Cauggy Present unusually severe winter or other
ve changed hismind. The bonanza has

Urne, .
°"edigg out any thing but a ‘* treasure,” and the
8 ai T8 Were asked, on Monday last, to consider
> Situatjop,

o .Tbey decided to appoint a com-
MeCl"yOchredltors, consisting of Messrs. John
m&llm,; enry Taylor, Thomas Green, T. H.
bre: - ? and F. A. Fitzgerald to carry on the
'f‘ltnre or ﬂ{e Present season, and to report to
in anlr.xeetmg. ) An effort is being made to
R, ltfcre:a'se in the prices paid by consum-
¢ liabilities are about $30,000.

:::;tiﬁnd in a Western paper the following

'::‘ With its appropriate  whereases,”
o oﬂmna, recently passed by the Cham-
Mmerce at- Dalath. If its premises be

Can, a the cana) which it foreshadows built,

&lyc Wil be knocked for ever into an
"hook N °°1fed hat, by Gosh! railroad and all,
her. “d line, bob and sinker” :
e .
::}Qg a’l:ivthe history of navization on our
ehia the fer:, and the Erie Canal, has demon-
of °f faotor :0 that water transportation is the
arkotin g s reducing to a minimum the cost
dnq "’heg the products of our country :
ﬁf‘;‘“, the construction of a canal,
: "ememg} ‘miles in length, and the slight
the'een the Ly léltervemng natural watercourses
iver &f waters of Liake Superior and
Water Bv:t the North, will open up a navi-
Bnk + throy, hem of more than 3000 miles in
Btohowg 1515 the fertile valleys of the Red,
: » Bnd Assiniboine rivers, and their
: fOODt_ ffdthes . Rocky Mountains,
tsg 1te: ates to maintain
he,.'fore“pl‘emacy asthe granary of the world ¢
ive:’i"'n‘llgd. That our Senators and
to Y requeste ongress are respectfully and
Preg, Te ap g to use their best endeavors
nt o PPropriation of $30,000 by the

Srvg,y 5 “O08ress f,
Y for gy, or the purpose of making a
m.int._ 18 Proposed oanal and river imprgve-

LIFE INSURANCE NOTES.

To a subscriber who enquires as to the stand-
ing of two * Beneficial Societies”” in Pennsylvania
the New York Spectator replies as follows : —

¢« The companies named we know little about,
except that they belong to a swarm of co-operatives
with which the country abounds. Such com-
panies are based on fundamental error, and do
not guarantee life insurance. They simply
promise to pass arouud the hat, collect what is
voluntariily contributed, and to pay over the
amount 8o collected (less expenses) to the per-
sous in whose behalf the eollection is taken up.
Pennsylvania co-operative societies are just now
in specially bad odor because of the extensive
frauds perpetrated on them by reason of their
reckless methods of doing business. We advise
you to get out of them, and invest your money
in life insurance that insures, as furnished by
the regular companies, whose practices have
stood the test of many years and given satisfac-
tion to all interested.”

As the enemy of fire underwriters, the fire-
distributing plumber is well known. No less is
he the foe of life insurance, says the N. Y. Chro-
nicle, a8 the subjoined extract from the report
of Dr. Nagle, deputy register of vital statistics
in this city, shows: —

The following deaths from zymotic diseares,
which were influenced or aggravated by defective
plumbing, allowing sewer gas to enter the apart-
ments of the victims, occurred daring the year
1880 :—

Inhouses In houses
Total containing ¢ ntaining Ins-

Disease. deaths less than less than titu-
report’d 4 families 3families tions
Measles............ 484 100 820 84
Scarletina 610 165 418 25
Diptheria ...... 1,331 399 950 31
M e mbraneous
croup ... ... 3 226 660 14
Whoop'gcough 276 48 199 28
Typhustever... 3 2 1
Typloid fever 237 52 106 76
Total............ 3,804 990 2,655 239
Total deaths
from all causes 31,866 7,851 17,667 5,525

We learn from the same journal that a bill
was introduced last week which should be put
through without delay. It provides for a com-
pulsory registry of plumbers in New York at
the office of the board of health, and requires
that plumbing work and drainage for new build-
ings shall be done only in accordance with plans
approved by the said board.

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & Co

SPRING
GOODS.

Large Shipments coming forward almost daily,
and we expect by the 1st February to have our stock
complete in every department.

Immense Stock of Linens
EXTRA VALUE.

BRYCE, MCMURRICH & CO.,

34 Yonge Street
TORONTO.

PATERSON BROS,

IMPORTERS OF

MILLINERY

AND

FANCY DRY GOODS.

Stock Complete in all Departments.

58 & 60Wellington St W.
TORONTO.

22 8t. Holen Street, MONTREAL.

FURNITURE.

Having carried off the Highest Awards, Two Silver
Medals and a large number of other Prizes for
Draw’'ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni-
ture Coverings, Centre Table,
ete., ete.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Oshawa Cabinet Co
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ve very busy opening
SPRING GOODS.

Travellers ovders are ye-
cerving attention as fast
as goods arrive.
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Leading Wholesalq Trgdg of Toronto.

WYLD. BROCK & DARLING

. IMPORTERS OF

Woollens, General Dry Goods, &.,

TOROIN TO.

SPRING AND SUMMER, 188I.

Our new Spring Goods are now coming rapidly
forward, and stock is expected to be complete by
the 15th February.

Inspection by the Trade respectfully invited.

WYLD, BROCK & DARLING,

TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

BEARDMORE & Co.,
Tanners, Imparters, Leather Dealers,

41 Front St. East, Toronto.
513 & 515 8t. Paul 8t., Montreal.

TANNERIES BRACEBRIDGE.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SHOES,
Frount St. E., Toronto, Ont.

Ha.ving enlarged and extended my Factory, and
equipped with modern shoe machinery, I am now
groducinga. large variety of all the leading lines of

00T8 aAND SHOES equal to any made in Canada.
I guarantee good material and the pest workman-
ship. My travellers are now on the road, and will
call with complete linesof samples. My patronsand
the shoe trade will best serve their interests by call-
ing at my warehouse, or reserving orders for my
travellers.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHOES,

86, 38 & 40 Front Street West,
JAMES COOPER. 7'0 RONTO'

JOBN C. SMITH.

THE LACE WAREHOUSE
18 BHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WHITE 8& COMP’Y,
18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES & CO,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSOQIATION
65 FRONT STREET EAST,
TORONTO.

szorage (Bond and Free) and Warehouse Receipts

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOXKS—Unsurpassed for quality
durability and cheapness.

STATIONERY—Of every description.

BOOKBINDING—Noted for style, strength
and moderate prices.

Wallets, Bankers’ Cases, &c., equal to anything
made.

Wi, J McMaster, McClung & Co,

British and Foreign Dry-poods,

54 FRONT STREET WEST,

‘TORONTO, Ont.

C.G.COBBAN & CO,,

Manufacturers and Importers of

Monldings, Looking Glasses,

CHROMOS, FANCY GOODS & SFECIALITIES.
102 Front Street West,

TORONTO, Ont.
ESTABLISHED 1862.

JOHN FISKEN &GO

REFINED PETROLEUN.

OFFICE~23 SCOTT S8TREET,
TORONTO.

We beg to advise buyers we have a large stock
favorable bought, please write us for present quo-
tations.

Leading Wholesale Trade of Toronto.

Ogilvy § Co.

NAVY BLUE VICTORIA
TWILLS.

BLACK AND COLOURED
CASHMERES.

WINCEYS—assorted.

OGILVY & CO.,

41 FRONT ST. WEST.
Toronto, Dec., 1880.

M & L. Samuel, Benjamin & Co.,

58 YONGE AND 9 JORDAN 8T.
TORONTO.

TINNED IRON,

MILK-CAN AND CHEESE
VAT FIXTURES.

Price List will be forwarded on application.

ENGLISH HOUSE:

SAMUEL SONS & BENJAMIN,

(Established 1859.)

WILLIAM GALBRAITH
COMMISSION MERCHANT,
FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.

Advances made on Consignments of Flour, arsis
Oatmeal, &c.

Our Representatives are on the
road with full lines of

Spring Samples

HOLD YOUR ORDERS.

Mr. Alexr. E. Belcher, West.

Mr. Thos. Leo Belcher, East.

Mr. Tom Mealey, East.

Mr. Richd, Musgrove, North. 500
Mr. E. O’Brien, Montreal & Que

HUGHES BROTHERS.

elinda, and NTO
Wmmovsn:} 7°§§§;1;‘;‘, streetd, { TOBO

AL.
;. @14 St. James street, MONTRE .
OFFICE M. E. O'BRIEN, Representative
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The Wanetary Times
AND TRADE REVIEW,

With which has b “
een incorporated the *Interco-
lonial Journal of Commerce” of Montresl, the
wip e Review” of the same city (in 1870), and
1 he Toronto Journal of Commerce.”
SSUED EVERY FRIDAY MORNING.
BUBSCRIPTION—POSTAGE PREPAID.

Wﬂ Subscribers... .$2a year.
e . 0. sterling a year.
Merican . ....$2.60 U.8. Gurrency

BOOK AND JOB PRINTING A SPECIALITY

Omce—Nos. 64 & 66 Church St , Toronto, Ont.

EDWD. TROUT, MaNaGER.
— )

TORONTO CAN., FRIDAY. JAN. 28 1381

RATIFICATION OF THE SYNDICATE
CONTRACT.

As wag foreseen, the House of Commons
28 shown its intention to ratify the Syndi-
cate contract, by rejecting the amendments

: the Opposition. The principal amend-
ont wag negatived by a majority so large
(86) aq

to leave no doubt respecting the
ture action of the House on the question.
© %erious opposition to the bargain is likely
pur ® made in the Senate. For all practical
POses, the question which has occupied

o p::ttention of Parliament ever since the
.e“l:;il of the session, may be regarded as
- Everything has long since been

:;:d that could be said on the subject ; and
oy ¥ote did not come & minute too soon, for

Y was getting tired of the stale repe-
arguments which had neither the
e of novelty nor the power to instruct.
Teuts aopfoper that a question involving inte-
mntmctlmmense as those bound up in this
[ should be submitted to the fullest
Y, and that all possible light should

ia 0":'"1 upon it; but the time for talking
- The '““_1 the moment of action is at hand.
the el“l;'aitlﬁcal.tio.n of the contract ensures
Work ofyhmfd _vigorous prosecution of the
thre, v \ll.ldl_ng the Pacific railway. In
m::!, 1t is understood, though this is
h‘vu‘le tl‘ of apecific bargain, the road will
the oas he w.hole prairie section and reach
wllen ttem side of the Rocky Mountains.
irie 18 18 done, a thousand miles of rich
oonty: . ountry will lie open to settlement,
dheti“ % 8ome of the richest and most pro-
worlg ©ds to be found in any part of the
they © ease and facility with which
sn trikiy, bl‘Qlight under cultivation are
o tg %ntra.\st with the difficulties that

the ® clearing of forest lands. From
, oe:ate of settlement which the old
Wean, ,, 3ttmn<?d, we can get no accurate
of thiy ‘nﬁ?:urmg the future development
Praip; country. Not only are the
n.;;l;:b:m to the plough without prelimi-
™, but the settlers who will go to

titioy, of

them will carry with them much more capi-
tal than was in possession of our forest
pioneers, in other days. Many of these new
settlers will bring under tillage in a year or
two as much land as the other class of farm-
ers were able to subdue in a whole life-time.
Production will therefore be far greater in
proportion to the population than in the
past ; and the numbers that go in may be
expected far to exceed any immigration we
have heretofore experienced. The maximum
of production will be attained with the mini-
mum of labor, and the indications certainly
are that this virgin soil will prove to possess
exceptional qualities of endurance. But we
must not place too much reliance on this
expectation. The richest soils may be ex-
hausted as well as the poor ; the only differ-
ence being that, in the first, the point of
exhaustion is not 8o soon reached. So long
as there is a large quantity of rich land still
to be brought under tillage, it is probably
inevitable that an exhaustive mode of farm-
ing should prevail. It is the way to get, in
the meantime, the largest return for the
smallest expenditure of labor and capital.
But this system, if carried to excess, will
one day exact an inevitable revenge. That
day, in any case, is distant, and if wise
measures be taken in time, it will not be
necessary that it should arrive at all.

The eastern section of the railway is very
far from offering the same facilities for set-
tlement as the Prairie section. It must be
commenced at an early date ; but naturally
its progress will be slower. The contract
requires it to be finished, with all the rest
of the road, in ten years. Meanwhile, the
produce of our ever-developing prairie coun-
try will have to seek other outlets. The
lakes are open to it, and much of it may be
expected to pass that way. The Eastern
section has been treated as a necessary part
of a great whole, unprofitable though it may
meantime be, and as a means of providing
efficient communication, through Canadian
territory, from one ocean to the other. That
great store of undeveloped minerals, the
possible materials of wealth, lie buried along
that section, as well as in British Columbia,
is more than suspected. But latent resources
are not to be discounted as actual wealth.
When labor and capital come to be profitably
applied to them, the possibilities they bear
will be converted into realities, and in this
conversion the railway will be an esseutial
aid.

One of the difficulties in the way of estab-
lishing successful manufactures, in Canada,
has been the want of a market. That mar-
ket our own North-West is destined to sup-
ply. On this account, we may expect a great
extension of manufactures, within the next
fow years. British Columbia, having before

‘her convincing proof that we intend to keep

faith with her, will put aside suspicion and
assume a confident and satisfied temper.
Whatever part of the troubles that now
afflict Ireland arise from a redundant popu-
lation, may now be removed by the organi-
zation of efficient measures of emigration, in
which the Syndicate is deeply interested,
and in which, it has been announced, the
British and the Canadian governments will
take part. Some of the most active mem-
bers of the Syndicate are now in Europe,
with a view of taking the necessary steps to
get the extensive machinery which will have
to be employed in the prosecution of the
work set in motiun. They may be relied on
not to lose unnecessary time either in the
prelimivary arrangements or the actual con-

‘struction. The country has happily got rid

of the burthen of the direct construction of
the road ; and the prospect which its vigor-
ous prosecution and its completion within
ten years opens will cause a general feeling
of hopeful relief.

RAILWAY CHARGES IN THE NORTH-
WEST.

Complaints of a general character, as to
discrepancies and over-charges on merchan-
dise sent from the eastern provinces of the
Dominion to Manitoba, have occasionally
come to our ears. And we have seen state-
ments in print referring in bitter terms to
the tariff exacted by certain American roads
upon goods sent from Canada to the North-
West. Thisis a matter that appears to re-
quire at least ventilation in the interest of
Canadian trade, and information of a definite
kind which has just reached us leaves it no
longer doubtful that a trustworthy and more
equitable basis of through rates requires to
be found. It is represented to us that the
prices for carriage quoted to shippers, say,
from Quebec and Ontario points via the Grand
Trunk and Great Western Railways to Mani-
toba, are not carried out, but that charges of
an onerous and unexpected nature are added,
upon arrival of the goods at their destination.
For instance : a shipment classed as 4th on
the roads named, 4th on the Michigan Cen-
tral, 4th on the Chicago, Milwaukee & St.
Paul, is changed when it reaches St. Paul
and has to pass over the St. Paul, Minnesota
& Manitoba R. R., to probably 3rd class, and
on the C. P. B. R., from St. Vincent, the
same. Where, for the 400 miles north-west-
ward from St. Paul, the rates are, for this
3rd grade, we are informed, about twice as
much as for the 1000 miles from Toronto to
8t. Paul, it is easily seen that a serious ad-
dition is made to the expected price of car-
riage.

Again, as to weights : Goods shipped from
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Montreal or Toronto leave those cities at a
weight satisfactory to the receiving carrier,
and are forwarded to St. Paul. Here, an
approximate weight is determined upon, gen-
erally in exeess, we are told, of that agreed
to at the points of despatch, and charges are
based upon that arbitrary weight from St.
Paul, with alump sum added for back charges
from Chicago. One correspondent tells of
an addition of 6,000 lbs. made upon a certain
consignment in this way, and there are other
cases, we are told, in plenty.

Another grievance is found in the absurd
customs regulations, operating in Manitoba
against all goods shipped from the more
easterly provinces, and exacted to the letter.
We quote from a lettter received yesterday:

** The want of a certified invoice, necessitates
on the part ¢f the consignee, the deposit of the
full amount of duty to cover the invoice until
documents satisfactory to the department are
received here Where as a gencral thing freight
for a car load will amount to from $300 to $400,
it is decidedly inconvenient to have to lie out of
the funds nccessary to cover this, especially
when ready-money is so much more valuable
here than below. Americans are alive to
these facts, and take good care in representing
their wares to enlarge upon just such points.

It is one of the counsiderations that to a very
great extent disturbed the Manitoba mind when
learning that the Canada Pacific Svndicate was
composed of a number of the parties so largely
interested in the St. Paul M. & M. R R., fearing
that the same features regulating our freighting
at present, would be made more harassing if en-
tirely under their control, apart from the objec-
tionable branch line clause und thataffecting our
local railroad enterprises.

If, on the discovery of overcharge here, wehad
ary redress, it would be different; but if we
were fortified with actual facts as to freight and
weight accepted by railroads in Ontario we could
tender cheek to cover, if not accepted, replevin
the goods. They at once threaten us, if this is
done, to make charges for freight as far as St.
Vincent, payable there, and in that way compel
us to provide funds to cover at that point, so
that you will see the necessity of having the
matter thoroughly arranged at the other end.

In our own experience of a car load when we
were over-charged excess of 6000 1bs., we had
the C. P, R. certify to our weights here, refer it
back over two months ago, and we are yet with-
out the funds to cover An over-charge of
over $100, on one car lot is no joke. It was
only the other day that a through rate was
given of $2.90 on a small shipment taken from
clagsification and vouched for by the railway,
but we discovered at the end charges to be
$3.77 per 100 1bs.

We are not in a position to say whether
these objectionable features result from the
rail roads’ competition, say at Toronto, by
which the roads quote rates only to secure
business, knowing that they will be materi-
ally changed at St. Paunl, or whether these
things are done in ignorance of the changes
made at St. Paul. But it appears certain
that the trade in Winnipeg, where their busi-
ness is assuming large proportious, find it ex-
ceedingly difficult to operate with any liberty,
that is to say, selling goods to arrive with
any degree of certainty as to what freight
charges will be on arrival of goods, is out of

the question, unless the purchaser is foolish
enough to run the risk. It is, besides,
opening up a market in Winnipeg for Ameri
can goods from St. Paul and Chicago to
an extent that would surprise Ontario ship-
pers.

FIRE INSURANCE NOW-A-DAYS.

‘“ What a prostrating policy of business
will do for underwriting capital,” is the
language used by an experienced under-
writer to describe the result of fire insurance
in the United States last year. The power
to protect property-owners against loss by
fire, it is admitted, seems to be undergoing
annihilation. “The spirit to crush out
opposition " has led, in that country, we are
told, to ‘‘a suspension of all rules, all rates,
all experiences.” Three hundred companies,
once possessing $87,400,000 of assets, have
failed, or withdrawn from the business dur-
ing the period which embraces the two great
fires in Boston and in Chicago. We in
Canada have seen millions of the money of
Brit sh, American, and Canadian insurance
companies swallowed up by conflagrations at
St. John, St. Hyacinthe, and Quebec, during
a few recent years. And observant persons
cannot but see that the present condition of
fire-insurance affairs on this continent is not
favorable to the formation of reserves against
further disasters, nor indeed is the practice
conducive to reducing the hazards of fire
amongst us. Well did the president of the
Fire Underwriters’ Association of the North-
West say : the evils affecting the business
are to be removed only by ‘‘the combined
work and influence of honest officers, honest
managers, and honest local agents,” and
further, that the fire underwriter must have
the alliance of a healthy and favorable public
opinion.

The field covered by the deliberations at
Chicago, last autumn, of the convention of
the Association mentioned above, was wide.
We can take up in this article only one of
the topics selected for essays. Gasoline is
one of the substances which received, and
needed to receive, much attention from this
meeting of some 150 underwriters from
various states in the Union ; for not only as
an illuminator but as a heater, the use of this
product of petroleum is growing. The com-
bustion of this and other light oils, with
various fanciful names, is so rapid that it is
scarcely to be distinguished from explosion.
Permits to use gasoline stoves are issued
with reluctance to agents of fire companies
in the States, who are instructed to ‘¢ use
them sparingly,” and the companies have
had warning enough that a grave source of
danger lies in the use of these popular but
dangerous stoves.

Mr. Geo. C. Clarke, general agent in
Chicago for the London Assurance and other
companies, has a valuable essay upon the
general situation, from which we shall select
some points that are of especial interest.
He points out how, by the simple adopticn
of discrimination in rates, many of the evils
which now afflict the insurance world might
be cured. Gasoline will illuminate dwel-
lings, heat cooking stoves and even furnaces,
wherever the owners of buildings can get
insured without added cost because of this
increased hazard. But just as mansard
roofs have been removed by wholesale in
Boston, and iron shutters adopted for thou-
gands of exposed windows, becanse it cost
more to insure buildings which had not the
one and had the other, so would the use of
these inflammable fuels lessen or cease if the
risks in which they were used were discrimi-
nated against. Insurance managers and
their agents know full well the danger®
from the use of gasoline; even the printed
permits to use it warn insurers of the dan”
gerous nature of the substance which, from
the pressure of competition, they are weakly
sanctioning without extra chargze.

Cleveland, Ohio ; Ypsilanti, Mich. ; and
Bloomington, Ill. insurance agents flaunt-
ingly advertise in the press of those places
““ We grant permits for the use of gasolin® i
please give mus a call.”” What a plind
gambling, with all the odds against the
insurers! What is true of gasoline
Nullus Homo states in his essay, is trv® 0
low test kerosene, of benzine and paphths l,n
the various processes of manufacture, and ©
scores of other dangerous materials
dangerous processes which are used, 8
go on being used, uuchecked and uDg““fie '
simply because the underwriters permit it or
be done. And the reason given is that ‘?th
companies are competing for the b}"’nw
and will take it away if these concession®
not made to the insured. Is the who
insurance fraternity to be led by the nose “-
a few rash agents or managers who .
fondling a poisonous snake in their b°’°‘:: i
Let people who are determined to keep for
use gasoline and such inflammables g?uins
insurance to the companies which are W1 o
to assume their risks without extra comp:
sation. The companies that elect to ©°
such extra hazards at ordinary rates j08r
more escape loss through them, than
stored for the summer in an unpro
shed, will fail to melt. .

Th’e merchant, we are told, has one _"on:
stant check to too great sacrifice i‘f ;ellln:..
he generally knows the cost of his E":‘t
But this the underwriter does not Lnow are
least nine out of ten do not——-a.nd‘ there the
1o tables to give it him.  Experience 18

®
teacher, and about the only teacher; £ro
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.whom to learn it. Hence the scramble for

business of late years, regardless of cost
?rice. But if there are some things about
Insurance which our underwriters do not
know, there is nn excuse for ignoring or

_ violating the plain directions of what we do

know. Aund this, it seems, is done every
day, for fear of losiug business. Suppose

. business is lost—is it not better to do $250,-

000 of premium business with $80,000 loss
than to take $500,000 in premiums, half on
oxtra hLazards, and see $400,000 of them
burn? Hard hickory seuse is growing scarce,
Surely, and basswood folly is being put in its
Place.

LTET——

STREET RAILWAYS.

The Street Railway Company of Toronto
83 again come into collision with the citi-
When the fall of snow is six inches,
the company is required by law to cease to

_Tun wheeled carriages. But the company in

this, us in several other respects, generally
Pays no regard to the law. Lawlessness on
the part of the company begat lawlessness
On the part of the citizens, and on Yonge

treet suow was shovelled upon the track on
Baturday everring till the blockade was com-
Plete. Tt would have been much better if
"!10 citizens had instead caused early applica-
tion to be made to the courts to compel the
Company to meet the requirements of the

W in this particular, for violence in any
Orm, thongh it put on the appearsnce of
g;"’d nature, is to be condemned. The fact
» the company putting itself in the wrong

88 no warrant for the citizens to do the
Same,

Jn &n(?ther respect, the people of Yonge
ext:et will profit by the company to a greater
is tom than any other part of the city. There
oate @ a block pavement laid on that street,

1sibly at the cost of the property owners,

. “.t in reality one-third of tha cost will be

eXleulzly the company. It would be easy to
efinit Woo.den block pavements almost in-
Vo\: ely, if a.ll 'other streets were equally
geta ;‘ed_ This is the compensation the city
N aol' the_ valuable privilege which the
l!'isix:, “Jff enj?ys, and the chief advantage
m‘ggsl‘om it happens to fall to the lot of
ave treet. Theinhabitants of that street
tree th?fore less reason to complain of the
Citizagsy allway Company than the rest of the
shor of’ and they ought to have stopped
Pany o, violence. It is right that the com-
joys ‘0“:1‘1 pay for the valuable privilege it
*ation ;h ut it is not right that the compen-
Proper, ould virtually go to the owners of
Y on a particular street or streets.

the beg, T, England, which is perhaps
in o b5:’\'e1'ned city in the world, they do
ter. There the city owns all the

railway tracks, and rents the privilege of
running cars on them. This rent goes into
the city treasury, and is not practically en-
joyed by the owners of the streets on which
the cars happen to run. When there is a
question of establishing new street railway
companies, would it not be well to consider
whether it be not possible to take a leaf out
of the Manchester book ?

If this cannot be done, an effort should be
made to secure for any new tramways that
may extend to or beyond the limits of the
city an independent right of way off the
streets. This, if it could be accomplished,
would not only give exceptional safety to
locomotives, but would ensure a much greater
rate of speed than wonld otherwise be possi-
ble. The old horse car is too slow for long
distances ; already it is fast becoming out of
date, and elevated railways are out of the
question in a city of the size of Toronto.
An independent right of way in the more
distant parts of the city ought to be got for
very little, much of it for nothing. It is
worth while for any new company to see
what can be done in this respect. It is evi
dent that nothing short of vigorous opposi-
tion will bring the Toronto Street Railway
Company to reason, and the soconer a strong
company is organizad and gets vigorously to
work the better.

BEET ROOT SUGAR.

The fabrication of any considerable amount
of domestic sugar from the beet root would
produce a visible effect on the revenue of
(lanada, and necessitate the laying of an
excise duty on the new product. In 1871,
Parliament guaranteed to free from duty,
for a period of ten years, all sugar that might
be sn manufactured. And as this exemption
approached its term, without anything hav-
ing been done, the syndicate of the Union
Sucridre, of ¥rance, which proposes to com-
mence operations in the Province of Quebec,
asked an extension of time for ten years,
during which this exemption was to continue.
The government agreed to make it cight
years. The syndicate is said to have hesi-
tated to accept this concession as sutticient ;
but it will probablly end by accepting, if
another privilege be granted : that of import-
ing without duty some very costly machinery,
required in the works, of a kind which has
never yet been in use in America. Under
the law of 1877, the government is author-
ized to make exemptions of this nature. In
case an understanding be come to on these
points, it is said the construction of the
necessary buildings for producing beet root
sugar will be at once commenced. The free-
dom from excise duty wiil, of course, be gen-
eral. It will not apply merely to a single

company, and will not, therefore, create a
monopoly.  If the importation of foreign
sugar should be considerably lessened by the
production of native sugar, the government
reserves the right to itself to fill the vacuum
in the revenune by imposing an excise duty
on the Canadian product ; at the same time
increasing, in an equal degree, the import
duty, 8o as to leave the native producer in
as good a position as he would have been in
if no excise duty had been puton. Itis
probable that Canada will hereafter produce
considerable quantities of beet root sugar.

QUEBEC RAILWAYS,

The Pacific Railway Syndicate, whose
contract with the government has been the
one subject of debate since the Session of
Parliament opened, is reported to have
made an offer to purchase, from the Province
of Quebec, the railways that will form the
eastern continuation of the Pacilic as far as
Quebec. It has, from the first, been pro-
bable that such au offer would be made.
The different roads could be worked with
most effect under an united management.
Under such an arrangement the public ought
to be better served than it would be if it
were obliged to deal with different owners.
The amalgamation of parallel lines is often
highly objectionable, since it destroys the
very competition which the construction of
more than one road was intended to secure,

while the union of the several links which

constitute a through line is generally an
advantage both to the owners of the property
and the general public. But if report speaks
trae, there is a wide difference in the price
which the Syndicate offers and that which
the Quebec Government asks. The Govern-
ment of Quebec has carried its energy, in the
construction of railways, to the point of
temerity, and the consequence has been an
overburdening of the finances. If a private
company could bave been found to build
the Provincial railways of Quebec, it would
have been great folly for the Government to
andertake them ; and if it can now disbur-
den itself of the load it has assumed without
any very great sacrifice, it will act wisely in
doing so. It may not get as much as the
roads have cost, but it will attain two ob-
jects: it will ensure the working of the rail-
ways without further sacrifice to the Province,
and put the Provincial finances in an easy
position. In doing this, every object for
which the roads were built will have been
attained.

—Montreal is not the only city which has a
railway ice-bridge. Tha trains of the Sioux
City and Pacific road cross the river at Blair on
an ice bridga.
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BUILDING SOCIETIES AND LOAN |cial Loan Company, and the Colonial Build

COMPANIES.

It may be well to state at more length the
difference to which we have already alluded
between the Building Societies, or Societes
de Construction of the Province of Quebec,
and the Loan Companies of Ontario. For,
by confusing the one with the other, British
stockholders may get the impression, as we
fear some of them did from Mr. Bouverie’s
November speech, that matters are looking
blue for Canadian Loan companies generally.
Up to, say twenty years ago, the societies of
this province were Building Societies, which
loaned nominally to their members only. A
vital point of difference between QuebecBuild-
ing Societies and Ontario Loan Companiesis
that the latter are not permitted to buy or hold
real estate except for office purposes. But
about 1863, under an Act previously passed,
these were enabled to receive deposits, and
make loans to any one outside their member-
ship. The Montreal Building Societies are
mutual ;building companies, formed to give
their members each a house, and based on the
English system. By this system, the allot-
ments of $2,000 each are ballotted for, but
their working has required, in every case, to
be modified in some way, with the exception
of four, which stiil carry out the scheme on
which they were formed. The intention of
these companies was that they should cease
to exist when each member should have drawn
his $2,000.

The past few years have tried the Build-
ing Bocieties of Montreal severely. A
peculiarity of those of that city is that they
lend almost exclusively upon land in the city
and its environs, rarely making loans upon
farm property. This is true, also, of the
Scottish “ Heritable Securities” loaning
companies. In Ontario, some companies
find that loans on city property are more
promptly paid than any other, but the
bulk of the loans made by Ontario com-
panies are upon farm lands. There are, of
the Quebec companies, in liquidation,
The Artisans; The Montreal Mutual ;
Provident ; Irish Mutual ; Montarville ; St.
Gabriel ; St. Ann’s; St. James; Victoria;
all of which were designated by the word
Mutual,in addition to the names given above.
Of this class of associations, the four follow-
ing are still going on : the Commercial, Can-
ada Mutual, Jacques Cartier, and St. Mary’s.
The companies in Montreal which failed
were the Canada Building Society and the
Dominion Building Society, while the Royal
Canadian Building Society, was absorbed
by the Dominion. These three concerns
were no credit to any community, and,
indeed, deserved to.fail.

Then there are, in liquidation, the Provin-

ing Society. The following Companies con-
tinue to do business, viz: The Montreal
Loan and Mortgage Company, established
1860, with a capital of $550,000 paid up, and
a rest of $64.000; Le Credit Foncier du Bas
Canada ; La Compagnie de Pret; the Mon-
treal Building Association, formed some ten
years ago, which has built one or two hun-
dred brick and stone houses in the city, and
the Canada Building Society.

REVENUE STATEMENTS.

Ontario possesses fifty-six ports of entry,
and the revenue from Customs reported from
these last year was $5,097,291, or 36 per
cent. of the whole, ¢f which $4,253,086 was
collected at her nine cities. We give below,
in their order, the amounts returned from
the principal ports :

Toronto, $2,498,134 ; Hamilton, $718.171;
London, $451,891; Ottawa, $166,903;
Kingston, $156,280; Fort FErie, $121,755;
Brantford, $115,349; Windsor, $91,119;
Clifton, $79,677 ; Guelph, $57,047 ; Brock-
ville, $54,388 ; Sarnia, $50.275 ; St. Thomas,
$50,260 ; St. Catharines, $46,181 ; Belleville,
$43.130 ; Woodstock, $33,931; Stratford,
$29,244 ; Collingwood, $28,495; Amherst-
burg, $27,365 ; Prescott, $23,062 ; Chatham,
$22,919 ; Prince Arthur’s Landing. $21,008 ;
Dundas, $19,897 ; Cobourg, $14,392.

The amount collected at Quebec province
Custom Houses during the year was $5 996,-
739, equal to 42.3 of the whcle customs
revenue. The following are the principal
ports : Montreal, $5,236,070; Quebec,
$631,338 ; Sherbrooke, $31,852 ; St. John’s,
$23,536 ; New Carlisle, $14,305 ; Coaticook,
$11,976; Stanstead, $8,539; Three Rivers,
$6,285.

Nova Scotia ports collected one-twelfth of
the whole revenue from Customs, or say
$1,229,893 at thirty ports, of which the fol-
lowing ere the chief : Halifax, $906,088 ;
Yarmouth, $64,128 ; Pictou, $39,259 ; Truro,
$31,058 ; Amherst, $21.764 ; North Sydney,
$21,641; Annapolis, $18,243; Cornwallis,
$14,319; Lunenburg, $14,148; Windsor,
$14,183 ; Antigonish, $14,039; Lockeport,
$7,417; Londonderry, $7,357; Digby,
$7,168.

The twenty-three ports of New Brunswick
return $877,848 in duties, equal to 6.19 per
cent. We subjoin the principal items : St.
John, $689,874 ; St. Stephen, $39,540;
Fredericton, $35,886; Chatham, $20,165 ;
Moncton, $14,020; St. Andrews, $12,290;
Woodstock, $9,010; Richibucto, $8,456 ;
Sackville, $6,464 ; Newcastle, $6,268.

From custom houses in the other provinces,
come the remaining 6.70 percent., Charlotte-
town, P.E.I. supplying $176,339, and Sum-

merside $23,108 ; Victoria, B.C. $485,772
and New Westminster, $15,781; Winnipeg,
Man. $298,205; Fort McLeod, Fort Walsh
and Wood Mountain, North- West Territories,
sending in $24,062.

The apportionment of the customs collec-
tions among the different provinces will be
found in the first of the following columns.
The second shows the per centage of the
whole collected by each province separately :

Amount. p.c.ot whole

Quebec ports  $5.996,740 42.30
Ontario ¢ 5,097,201 36 00
Nova Scotia & 1,229,893 8.67
New Brunswick *¢ 877,849 6.18
Brit. Columbia ¢ 451.553 8.18
Manitoba “ 298.206 210
P. E. Island o 199,447 1.40
N. W. Territories ** 24,063 17

$14,175,042 100.00

Expenses of collection were, in Ontario
$220,135 ; in Quebec, $191,11C; in Nova
Scotia, $108,833 ; in New Brunswick, $92,-
383; elsewhere, $57,447. Total, $669,908,
equal to 4.72 per cent. of the receipts, or, in-
cluding inspection, $14,646, outside detect-
ive service and board of experts, $17,026,
and miscellaneous, $12,312, say 5.03 per
cent.

From Table No. 2 of the Revenue State-
ment in the report we obtain the following
statement of receipts from excige for the last
year. More than half the receipts in this
department, it will be seen, are from spirits,
and more than a third from tobacco. The
cost of collection amounted to 4.14 per cent:
or, including commissions, inspection and
legal fees, 5.10 per cent.

per cent
Spirits and malt liquors $2,2909.385 53
TobacCO. e cvverrerernnnn. 1,643,406 38.23
Malb ..o ecririerereenne 208,187  6.93
Petroleum Duty
Bonded Man'fs., &c...... 67,266 1.24

p—

Total $4,298,245 100.00

— By the new commercial treaty withChiné
which is intended to be supplementary to
previously existing treaties, the United States
prohibits its citizens and their vessels from
engaging in the opium trade in China. The
effect will, of course, be to throw this trac®
into other hands. The clog of diﬁ'el‘ellt“l
tonnage and other duties is removed from
the trade of the two nations. This PFo-
vision extends to the coasting trade of Chin-
In all actions at law arising out of the inter”
course between the two countries, the 18%8
and the courts of the defendants are'to pre”
vail. By this ireaty, Chinese emigrants:
once in the States, are subject to no 8
disabilities, as was at one time alleged.
the contrary, they are specifically secured
the rights, privileges, immunities, ax.u! ex-
émptions which are accorded to the citirens
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and subjects of the most favored nation. But
over Chinese immigration the United States

a8 secured control, and even a suspensive
Power ; but this control applies only to labor-
ers, and its exercise must be ‘* reasonable,”
l.term vague enough to afford materials for
dispute, American legislation, representing
Chinese 1aborers, may stop short of the ulti-
Mate step of a suspension of immigration:

aws for the regulation and limitation of
these laborers may be passed. Against per-
®onal maltreatment and abuse, from which
%ome Chinese emigrants have previously suf-
fered, Chinese laborers, once in the States,
Are necessarily to be protected. The mild-
Dess or severity of the application of these
Pen':edie, will depend upon the spirit of the
Sglslators at Washington ; and that again
Wil depend upon the feeling of the country
OWards this class of immigrants.  The pos-
sibility of ite proving desirable to check or
Prohibit this immigration is clearly admitted
12 these stipulations.

~The property, real and personal, held

Y the charitable institutions of the State of
w;f’ York has a value of $35,000,000; of
ich $6,900,000 is in State institutions ; $6,-
‘21’000 is held by cities and counties, and
Th +000,000 by incorporated associations.
® total expenditure on these institutions,

© Year, was $8,000,000 ; the total number

o Mmates, 44,700. Truly do wealth, pov-
l:ty f"!ld misery march side by side.  The
tane f"ll‘ Years saw a large increase of the in-
the . 400 each year. In connection with
eome"? of these unfortunates, the Governor
Proﬂphlm of something that ‘‘seems like a
'8ate use of the public funds;” special
"]liohnoe being made to the Buffalo asylum,
.cost §1,250,000. A reformatory for

(
men, such as Qntario possesses, is said to
Much wanted.

BUSINESS MENS’ VIEWS.

l‘“:i: 8re favoured with a letter from one of the
to rx Wholesale houses in Canada in reference
Tecent articles on ' THE STOREKEEPER'S

o m’:’fk:tln ” and upon ‘* SYSTEM IN BUSINESS.”
hmll'ks Nl_extract :—Wae quite concur in your
%8 ‘;lwhlch are to the point. Periodical
ity o “bOOks and taking stock is a vital neces-
Successful business, for this reason
eeothcrs: Very often, a season which a
Otheye, POT €Xpects to turn out well, will result
W‘ﬁng o T.he causes are the too frequent
ing fong § Prices Py clerks, the unnoticed and
bu!in:'lcl‘ease in the expense of conduoting
boty endsssl; Thl.ls. like a candle burning at
outig;woo dlS made in f.he profits by a
stooks ‘lt:.n a smaller moon?e. By fre-
8 ato Ing one can ascertain this and
P put to it. For lack of this, many

80 on doing business from year to

‘lnon g

uent
h‘VQ

year, imagining that they are doing well, when
the reverse is true.

In the case of a merchant having a large
capital and good credit, a season of good profits
tends towards general laxity—lax buying; over
buying ; easy buying; laxity in watching small
expenses ; lax supervision of the clerks, which
leads to deterioration in the whole business.
The best and most independent customers leave,
an inferior class take their place, the sales de-
cline, and the concern is weakened. When a
bad time comes in business, the banker analyses
and culls the paper and trouble ensues. One of
the greatest dangers, as you remark, to old,
wealthy and established business is laxity. This
reminds one of the great firm of Sprague of
Rhode Island, (one of the firm late senator)
which failed with $7,000,000 of a surplus on
paper. The failure proceeded from this very
cause, lax supervision and deterioration of
agsets.”

A manufacturer of boots and shoes thus
expresses himself : ¢ Business with ua is better
in some respects, country customers pay better
and are learning to buy better, but there are
some manufacturers in this country who have
not yet learned to sell goods rightly. My store-
man would show more discretion in selling than
some of them do, whether as to the profit put
on them or the kind of people credit is given to.”

A Hamilton merchant writes, a propos of
changes for the better in the granting of credits:
« T do not know how it may be in other Cana.
dian cities, but in this market the days of giving
liberal lines of credit to Tom, Dick or Harry,
and of renewing ad libitum for Brown, Jones, or
Robinson, are over with, at least for the present.
We have some lessons that compel one to be
cautions. You will remember, I daresay, the
story of Sydney Smith, that wise and witty div-
ine who, when an impecunious bore came to him
with a harrowing story, and wound up with the
enquiry: ‘ Have you confidence enough in me
to lend me a guinea?’ replied: ‘Yes, Yes, dear
sir, I have all the confidence, but I have'nt the'
guinea.” 8o it is with not a few wholesale
dealers, whose resources have been depleted and
their bank lines restricted or home credits cur-
tailed because of losses by bad debts. They
have (or say they have) still good nature and
confidence enough to give the goods to the weak
marks who ask for them, but they have not now
the goods to *¢ risk.”

MILL NOTES.

It is stated that Messrs. A. L. Grindrod & Co.,
the proprietors of the Magog Woolen Mills, in
the Province of Quebee, finding their present
quarters inadequate, have determined to enlarge
their works by adding another story, which will
enable them to put in a third set of machinery.
The contract for the erection of the additional
story has been given out and work will commence
next month.

The woolen factory at Mitchell, Ont., of Mr.
D. H. Dorman, with one set machinery, ismena-
facturing flannels to the extent of about 1000

yards per week. They are fancy flannels for the
wholesale trade.

Mr. B. F. Brook, of Listowel, running one set,
uses about 70,000 1bs. wool in the course of a
season, making tweeds, blankets, and other
woolen goods.

The mill of Messrs. Brown Bros., at Keenans-
ville, which makes principally tweeds, has tarn-
ed out 37,000 yards this year.

We notice that Messrs H. B. Rathbun & Son,
the lumber mannfacturers, of Mill Point, Ont.,
transact a general banking business in addition
to the rather extensive list of manufactures we
described last week.

With respect to the knitting factory, to be
opened in Galt, we understand that the large
woolen mill premises formerly occupied by
Messrs. Robinson, has been sold to a joint stock
company, numbering among its shareholders,
Mr. Jno. Harvey, of Hamilton ; Messrs. Robin-
son, Warnock & Spiers, of Galt, and some Mon.
treal gentlemen. It is intended, we are told, to
manufacture knitted underclothing and other
fine knitted goods, both woolen and merino, on
& very considerable scale.

The A. J. Stevens & Co., factory, at Paris,
which used to turn out a good article of oil cloth,
is now at a stand still (Mr. Stevens having re-
tarned to Scotland) for want of a practical man
to conduct it. We are told that the remaining
partners are not unwilling to make further ex-
penditure to increase the former out put, provid-
ed a good managing man—with, probably, some
capital—can be found.

We have & communication respecting the re-
opening the Elora Carpet Factory which was
#aid to be probable. Our informant doubts the
likelihood of any such move, until the tariff is
re-adjusted in such-wise as to be more favorable
to domestic manufacture of the kind. The duties
now imposed upon the raw material of carpet-
weavers are, he states, heavier than upon the
manufsctured article. Carpet weavers, such as
Messrs. J. & A. Armstrong, of Guelph, whoare at
present working ten looms, have appealed to the
Finance Minister in vain, to grant some relief.
Now that the Syndicate ‘agony’ ls over, the
Government will have more time to listen to
such practiocal suggestions as these.

—————
DOMINION LEGISLATION.

—_—

The debate on the Syndicate having practically
closed, and the excitement over the Paci-
fic Railway calmed down, members of the House
of Commons will give more attention to the
usual work of the Session, and the private bills
before the House will get their share of attention.
The insurance fraternity appear to be easily
satisfied ; only three companies are asking for
changes, and in the present unsatisfactory con.
dition of insurance matters, even the promoters
of new companies with one exception have
given capitalists a rest. The Accident Com-
pany of Canada asks for power to inorease
its capital and to change its name. The
authority of the Dominion is sought by the
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Union Fire Co., which is no longer content to
confine its operations to one province. This
. Company also asks for power to do a Marine
business. This would not be surprising had there
been any money made of latein that department
of underwriting, but we wonder at it just now.

A change of nawme is asked by the National Fire
Co. and power to sell its assets and charter, to
change its name and principal place of business,
and to permit of a new snbseription for stock,
or if so decided upon. to ligniaate and wind up
its affairs, and for other purposes. Most of the
changes asked for by railway companies, possess
bnt little interest to the general public. The
North Shore Co. wishes certain resolutions con-
firmed, having for their object the transfer of
all the company’s interest in their road,'to the
provinee of Quebec. The Montreal, Portland &
Boston Railway Company wants an extension of
time for the completion of its railway, and to
extend a branch line to connect with tha Inter-
ational  The Northern requires, {as we have
raid. an Act to authorize the Company to issue
additional bonds or stock for the purpose of
raising capital for changing the gauge and other
purposes. The 8t. Lawrence and Ottawa Rail-
way Co. require to extend the line of their rail-
way from some poitt in the city of Hull to the
village of Desert, on the Gatinean River, and to
construct or lease and operate branch lines of
railway ; and the Grand Trunk require to extend
their branch between Berlin and Galt to P.ris
or some point on their Buffalo and Goderich
Jine. Acts of incorporation are asked for the
Bouth-eastern railway which is to extend from
Winnipeg to the Lake of the Woods. Power is
asked to construct a line from some point in
the county of Prescott to connect with the Grand
Trunk under the name of the ** Montreal & Pres-
cott Railway.” Power is asked to construct and
work a railway from a point on the Canadian
Pacific Railway west of the Assiniboine River
thence north-westerly in the direction of the

. Great Slave Lake in the Peace River district.
Also. to construct and work a railway from a
point at or near the Elbow of the South Sas-
katchewan River, to a point near the Forks
of the Saskatchewan River, and thence
North-easterly to Hudson Bay, with a branch
south-westerly along or near the valley of the
South Saskatchewan.

A company is wanted to construct and work
a railway from a point where the Canadian Paci.
fic Railwav crosses the Assiniboine or the Qu’
Appelle River, north-westerly to and through
Prince Albert settlement, and thence to the
Peaceriver. A company is seeking incorpora-
tion with power to construct and work a railway
from the Hull iron mines to the Ottawa river.
with a right to construct a bridge across the
Ottawa river or acquire running powers over
any other bridge.

An Act incorporating “The Ontario Investment
Association” for the buying and selling of stocks,
receiving money on deposit, loaning and borrow-
ing money on mortgages on real and personal
estate and advancing mcney on debentures. It
is time, we should think, for capitalists to con-
sider whether there are not companies enough
in Ontmio for loaning on land. and whether
with the reduetion in the rate of interest which
is apparent, and the diminished profits even for
old societies which it foreshadows, new compan-
ies have much chance of success. Application
is made from Hamilton for the incorporation
of * The City and County Bank.”

The following c-mpanies are applying for
charter by letters patent :—Sir Hugh Allan, H.W.
Atwater ; Alex. J. Auchterlonie, Wm. Johnson
and George J. Gebhardt, all of the city of Mont-
real, form a company with a capital of $75.000
for the purpose of doing a general lithographing

. engraving and printiog business. The Barrie
Loan and Savings Company seek incorporation

with a capital of $250.000. The parties applying
are Nathaniel Dyment, Thomas Shortreed and
Robert Li+idlaw, Jumber merchants, John McLean
Stevenson, and James Edwards. all of the town
of Barrie, and Wm. Laidlaw of Hamilton.

The British America Iron & Coal Company
want incorporation for the purpose of mining,
working iron and coal mines and mannfacturing
iron and steel in Nova Scotia.  The head office
to be in Montreal, and the capital stock $2,000.-
000. Sir Hugh Allan, George A. Drummond,
Audrew Allan. Henry A. Budden. all of Montreal,
and John W. Clendennin, Chas. B. Hoffman, both
of New York, are to be the first directors.

QUEBEC BUSINESS NOTES.

Theprominent wholesale house of Thibaudeau-
Freres & Co., will shortly extend their operations
to Winnipeg, where it is the intention to estab-
lish a branch of their business. They are also
having extepsive new premises built in Quebec,
which it is expectod they will occupy in the
course of the present year.

The proposed new hotel at Quebec.is being
discussed. Plans have been drawn up, and Mr.
Willis Russell, of the St. Louis hotel, is at present
in New York in connection with the new
enterprise.  If the government can be induced
to sell the land, the hotel will be built immedi-
ately adjoining Durham Terrace, one of the most
magnificent sites in the world. It is intended
there shall be three fronts. one upon the terrace
and looking directly over the river, one looking
down the river, and the third overlooking the
city. Anyone conversant with Quebec will at
once acknowledge the grandness of the situation,
and it is to be hoped that the project will pro-
ceed to a successful termination.

As an evidence of the general prosperity pre-
vailing in Quebec just now, and which we referred
to at length in our last issue, we may state that
there is such a plethora of money that the sav-
ings banks cannot find investment for their
money at lowest rates. The Caisse d’Economie
de Notre Dame has been obliged to refuse accep-
tance of any further deposits in large sums; bat
one of the objects for which the institution was
founded being the encouragement of thrift among
the working classes, it still accepts small de-
posits from them, on which three per cent. is
allowed. A wholesale dry goods merchant has
informed us that one of his best customers en-
tered his offlce lately, and stated that he had
been endeavcring for some time to place in
some safe investment $6,000 he did not require
in his business, but could not find any borrow-
ers, and asked him, ay a favor, to take the money
for siz months and allow him anything he
liked. To oblige his customer, the merchant
accepted the loan for six months at four per
cent.

—It is stated that out of $528,000,000 of
registered four per cent United States bonds, the
total issue, only $6,831,450 worth are held by
foreigners; and of the $170,28),000 worth of
registered 4} per cents, but #5,187,550 are held
abroad; 63 per cent of them is held in the
Middle States, 20 par cent. in the Eastern States,

14 per cent. in the Western, and the rest in the 1

South.

Moxtrrar TrrEcraPE CoMpaxy.—The report
of this company’s business for the past
year was looked for with more than ordinary
interest, not only because of ihe speculation
which has been going on in its shares, but by
reason of the agitation in the United States over
telegraph matters, and the impression that this
company might be affected by the negociations
between Gould, Vanderbilt et al which have re-
sulted in an agreement, subject to ratification by
shareholders in a few duys, to consolidate the
lines of the Western Unicn, the American Union
and Atlantic & Pacific Telegraph Companies.
How the shareholders of those concerns will re-
ceive this proposal it is premuture to say, but it
cannot be premature to assert that any suggest-
ion from the American companies or companys
to do with the wires of the Montreal company
as the A, U. Co , did last year with the Domin-
ion lines, would meet with determined opposition
in Canada, and would very likely cause a strong
desire that all our telegraph wires should be
placed in the hands of the government. It if
shown by the report that the receipts last yosr
were the largest, at any rate since 1875, while
the expenditure, although press of business uuder
a lower tariff occasioned an increased outlsy
for salaries, was less than last year. The report
does not state, as former ones have done, what
proportion of the receipts are from mcssage?
and what from other sources, but the totsl
revenue was $550,840. Of the expenditure, salar
ies absorbed $23,000 more than last year, bub
other items do not differ greatly from 1879.
the financial statement we find two considerabl®
items: due from offices, governments or railway®
$114,999, and stores on hand $93,390. Asto the
latter of these, six months supply appears ® .
needlessly heavy quantity of stores to carry,
the total paid for battery supplies and statione’Y
last year was only $15,5667. In arriving at
surplus of the company, we observe that
standing poles, strung wires, and fitted offic¢®
are taken in at the same value per ©
or per mile that they have always
The retention of a uniform value for €€
office and every mile of poles appears t0 ot
somewhat arbitrary. We would suggest t0
company a division of their lines for pul’P"“'o
valuation, into new and old, and of their O
into 1st and 2nd and perhaps 3rd class. 8o 8
900 of the offices, the president stated in 1876
wera small ones worked upon commission i g
the appurtenances of such, having but oneé
strument, must be far less valuable than th
in the cities and lirger towns. The refere?
to the company’s sale of its telephone int.e"”
the Bell Telephone Co., does not mentioR
price obtained, which we believe to have U ol
say $75,000; deducting the $25,000 stock rem“n
in the Bell Co., we have say $50,000 of reves
trom this source, which if we are correcf: s °”
that the receipts from messages, reports, inter .
and rents has been no greater than last ¥
The business of the company contirues to "
conducted with conspicnous energy and ,'
careful attention to the wants of the busi®
community. It has 55 more offices, 332 »
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‘miles of wire, and handled 388.000 more mess-

ages to the close of last year than during the
Year before.

. Live Srock Exrort.—The growth of the ex-
port cattle trade from Canada to Great Britain,
whether by way of the St. Lawrence, and the
Ports of Montreal and\Quebee, or from Halifax,
18 growing year by year. The latest and fullest
statistics we have seen are contained in a circu-
Iar issned by Mr. C. H. Chandler of Montreal,
from which we obtain the following comparison:

8t. Lawrence and Halifax

shiPped 1880. Export value.
50,817 Cattle ..... Cereerenees ..$4,100,36¢ 00
1,457 Sheep +...cenee.. ceeenee 610,000 00
Hogs .ooovieeeenanernninnes 14,000 00
Horses........u. Ceereeeenes 14,700 0C
Any $4.738,700 00
ount paid for supplies........ $220,000 00

ipped 1879.
26,176 Cattle
78,780 Sheep
886 Horses
74 Muleg
8,391 Hogs
o ount paid for supplies $124,100 00

! the total exports the past year, 5,507 cattle
8ud 2,393 sheep were loaded at Halifax. During
-#28 Bummer and Fall several shipments of cattle
“'fd sheep grown in Nova Scotia and New Bruns-
;";k, also some 2,500 sheep from Prince Edward

sland, shipped by Messrs Carvell Bros., of Char-
“fetOWn, were brought over the Iatercolonial

l‘f"y to South Quebec, and there embarked,
'i;'flng that this trade has commenced, and

. Increase in those Provinces, as well as On-
x‘: and Quebec. Shipments for 1680 were des-
.n;“z a8 follows: 25,323 cattle, 36,241 sheep,
sheq 4 hors:s to Liverpool ; 8,636 cattle, 21,812
Q““P: 1 horse, and 362 hogs to London ; 14,824

h:' 8,472 sheep, 10 horses, and 338 hogs to

Row; 1,617 cattle, 14 882 sheep, to Bristol ;
el ;al;ttle, 136 sheep to Southampton ; 286 cat-

» O horses to Antwerp. The percentage of loss

Y death was small up to October, after which
8!1:;“10 unprecedented rough weather and severe
o nlt;?used more animals to be lost.  Several

ing 1ps have been added, and others are build-
®xpressly for this growing cattle trade, with

fo, t improvements in ventilation and comfort
T the stock.

Export value.

$2,681,000 00

T::‘;:ONA.L.INV.EGTMENT CoMPANY OF CANADA —
as 1:(:Wmlm.g idea in organizing this institution
Where 5 Provide a place to invest trust funds,
ined m;de}'ate A:ate of interest could be ob-
p“hlisil t is quite evident from the report we
elsewhere, that the management have

@ tag thems?lves with small profits rather
the yeari }:xtra risks. During the early part of
o money 10. company had a considerable amount
fuves Ying xdle,. and, later on in the year,
wereq altnents' which were to be had were at a
Wtowrg ° of interest. Notwithstanding these
°°mpany }:uoumstances, the net earnings of the
Teterve ug ave been about nine per cent. Its
10w stands at $12,500.

(o tenteq

DEBT OF CANADA

PAYABLE IN LONDON, ENGLAND, AND THE ANNUAL INTEREST THEREON..

Acts. AMOUNT. MATURING. INT. & CoM. AT
12 to 16 Vie. & N.B. & C.R.R. .... $1,321,300 Julyin1881.......... 6 p.c. and 1 p.c.
Do. do. ceee 2,642,113 Jan., July, & Sep., '82 5 & 6 and 1 p.o.
19 & 20 Vie. & B.C. Loan Act, 1873 1,639,580 Jan., Apl,, July, Deec.’83 6 pc,pec. &1 p.o.
27 Vic., Cap. 6 vvevervencncncnns 1,305,240 Jan. and July, 1884.. 6p.ec. and 1 po.
22 & 27 Vie. and N.B. & C.R.R..... 82,467,169 Jan. 1st, 1885 ........ 5 p.c.and 1 p.o.
19 Vie. New Brunswick .......... 471,093 June and Ang., 1886 .. 6 pe. and 1 p.e.
Do and NB. &CRR......... 568,913 April and Sert., 1887.. Do do
Do do  ceeeenns 1,689,707 Jan. to Nov., 1888 .... Do do
Do do  ieieees 939,267 Jan. and July, 1889 .. Do do
Do do  iieeeees 695,933 April and July, 1830 .. Do do
British Columbia Loan Aet........ 486,667 April, 1894 ......... . 6po.andlpo.
24 Vie,, PEI . .iviveeerenenns . 804,493 Jan. and July,1902.... Do do
DO eereeenesesecseens 196,613 January, 1903 ........ Do do
Imperial Guar. Loan, 30 Vic., Cap. 6 7,300,000 April and Oct.. 1903 .. 4 p.c. and § p.e.
Dom. Debentures 31 Vie.......... 2,433,333 Do do .. 5p.c.and 1p.o.
Do 81, 32, &33 Vie.. 8,760,000 Do do .. 4po.andgpo.
Dom. Losn, 37 Vio. Dom- Debent} 19,466,667 Moy, 1004.....c..--- Do  do
Do 88 Vie. Dom. cg;‘t’i‘;‘;‘;} 4,866,667 November, 1904 ...... Do do
Do 88 Vic. Dom. Debent.. 7.300,000 October, 1910 ........ Do do
Do 89 Vie. o bions] 12166667 November, 1906 ...... Do do
Do Imperial Aet, 37 Vie... 7,800,000 October, 1913 ........ Do do
Do 41 dzm' D?:; c]rg;riec::;} 7,300,000 November, 1908 ...... Do do
35, 38, & 42 Vic. Dom. Debent.... 10,387,413 November, 1908...... Do do
Do do Inscriptions 4,212,587 November, 1908 ...... Do do
Total bearing interest ............ $136,811,423 or say, £28,111,936
Amt. bearing 4 p.o. int. and §oom. .......ceeee 18,300,000
Do 5 do 1 do  .eiensens 6,971,136
Do 6 do 1 do  ..cecennenns 2.426,600
PAYABLE IN CANADA.
Canadian Bonds (old) ............ B114850 00 .i.evnien coneciinnnns 5 and 6 p.e.
Nova Scotia ..cceevvvenececionss 951,920 01 ....ecocnvoenens vees. BDO.
New Brunswick....ocoeveeeennnns 122,900 00 .oecenncnr cuenrananns 6 p.o.
P.E.Island .......co0e veesnenes 201,100 00 .....ocnveneenns .... 6peo.
Bonds convertible into stock ...... 538,000 00 FRPT vess B PO
Dominion stock....voeerenvnenen 422152 BT ovvuee asnsncanesones . 6 po.

DO cireveseinsecnaans 9,244,237 58 ..eeee cereiianns veees BP0
Savings Banks, Post Office ........ 8,786,169 11 .oeene nnereneonencens 4peo.

Do R U 159,500 00 .ovvee sornnonnennoine 5 p.c.

Do Toronto & Winnipeg ~ 378.160 50 .....- . ceenvenes veees 4Pp0.

Do Nova Scotia & N.B. 4,924,155 27 ess seaene [N 4pec.

Do British Columbia.. 1,284,169 88 ..ccccees rocvenonceee 5 and 4 p.c.
Savings Banks, P. E. Island ...... 516,662 68 ...cenceiiiiiieiitians 4pec.
Indemnity to Seigneurs & Towns’ps 885,840 81 ....peeececirenainene 6 p.c.

Notes : Canada, $13,565,159.46; Nova

Scotia, $41,03984........c00eee 13,606,109 B0 .....eriiinieaniiiones
Unpaid Warrants, P.E. Island, and

Overdue Debentures, Province of

Canada, N.8. & N.B. interest and

suspense accounts..... cernennas 0,100 85 ..ieeiirieiiiiiieneene
Miscellaneous....coeveee- vieveess 217,309 29
Total payable in Canada .......... 86,645,197 84 cccciceiiiniiieiinens

Total Funded and Unfunded Debt .$178,673,929 18

as at the 1st day of July, 1880.
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Gore Districr MuTUuaL FIrE INsURANCE CoM-
PANY.— Another good year's business is shewn by
this company. An increase of new businsss, a
good addition to reserve, and no liabilities apart
from those required to re-insure, are features to
which the directors are entitled to refer with
some complacency. The Bills Payable are all
cleared off, and in a number of small items ex-
peases have been reduced. We cordially approve
the system adopted by the company of giving
bonuses to agents whose risks proves the safest;
and the diminished losses of last year may well
reconcile the Gore to the $1,100 they pay in this
direction. The surplus shown by this established
company is a fair evidence of the prudence of
its management.

—The measure framed by Judge Lowell to
take the place in the United States of the Bank-
rupt Act recemtly abrogated, was approved
at a sesgion of the Merchants Club in New York
a few daysago. The attendance on that oocasion
was composed of influential representatives of
the dry goods commission, jobbing and clothing
interests. The president of the club, Mr. Town-
send, occupied the chair. The object of the
asgembly was to appoint a committee to go to
Washington on Tuesday next for the purpose of
advooating the adoption of a bankrupt law.
Strong speeches in favor of the law were made
by Messrs. Erastus Wiman, Bliss, Page, W. L.
Strong and others. A resolution in favor of
Judge Lowell's bill was unanimously passed, and
& delegation was appointed to go to Washington,
to meet representatives of various other com-
mercial bodies, who are to have a conference on
the subject.

—American and Canadian manufactures for
agricultural use commanded much attention at
the great Smithfield show, recently held in Lon-
don, England. This was not only a great fat
cattle show, but was a display of implements of
much service to * the trade” in general, and
especially to exporters, merchant shippers, and
implement dealers at home. The A. 8. Whiting
Company of Oshawa, Ont., showed a large collec-
tion of their hay, straw, and other forks, hoes,
soythes, rakes etc. Mr. Walter A. Wood exhi-
bited reapers and his new automatic sheaf binder
whieh uses string instead of wire. Orme & Co.,
of London, showed many American labor-saving
oontrivances. Mr, Samuel Johnston, of Brock-
port, New York, sent an American reaper. The
show was visited by 130,000 persons, notwith-
standing a charge of 5s. admission the first day.

~Through the kindness of the American Con-
sul at this port, Mr. W. C. Howells, we are able to
present the following statement of articles and
their value, declared for export to the United
Btates at the Consulate of Toronto and its agen-
cies at Whitby, Port Hope, and Cobourg during
the quarter ending Dec. 31st 1880 :
Animals for breeding purposes .. $

o lorslaughtet

40,864.20
18,575.03
2,264,351.12

BONeg.ccovieiinneinincnenann. 5,765.00
Bran and Shorts .............. 2,250.00
BEggs ..coviiiiiiiiiiieiiia, 3,536.11
HAY oourrnennnnnnnnnnnannens 5,616.75
HOrses ......oooeevennnennanns 44,134 34
Hidesand Pelts ............... 6,050.00
Lumber ......ocvvviveennennn. 315.302.30
20,465.10
63,121.66
36,121 95
68 120.28
Miscellaneous, including apples,
hops, rags, scrap iron, books,
liquors, &C. .....vivneinnnnnn 45,281.59
Total for the last quarter 1880, $2.930,770.43
e “ 1879, 1,319,977.(6
Increase ............cv000nenn $1,610,793.37

—During the year 1880 the United Btates
Government purchased for the sinking fund
$103,166,300 bonds. During the present month
the bonds purchased amounted to $3,111,000.
There have been purchased $2,973,000 sixes of
1880 at 102%.

—The annual meeting of the Chicago Board
of Trade was held a few days ago; President
Dwight retiring. The Board has a membership
of 1,793. TIts assets, not including furniture, are
$174,407, and it has no debts.

Mieetings,

MONTREAL TELEGRAPH COMPANY,

The annual meeting of the shareholders of the
Montreal Te]egraph Company was held at the
company’s offices in Montreal, on Tharsday, 13th
January, the president, Sir Hugh Allan in the
chair. A good number of stockholders were
present, to learn the result of the company’s
business for the year so recently closed.

The chairman moved the adoption of the re-
port, which is as follows :—

Report.

The past year hasbeen marked by considerable
fluctnation in the value of telegraph stocks, but
the marked improvement which has taken place
in general trade is plainly manifest in the in-
creased value which the stock of this company
has lately attained. A very large business has
been done over its wires ; and but for the re-
duction made last year in the rates of trans-
mission, a conslderably larger proﬁt would have
been realized.

The number of Messages in 1879 was 1,724,030
do. do. do. 1880 was 2,112,101
Increase in1880 «............... 388,071
Miles of poles in 1879 were ........ 12,4773
do. do. 1880 were........ 12,703}
Increasein 1880 ......... Ceieees 226
Miles of wire in 1879 were 21,236
do- do. 1880 were ..... 21,568
Inorease in1880 ................ 8323
Number of Offices in 1879 was . 1619
. 1880 was . . 1674
Increage of ,.ceveevevenacns 56

The grou Bevenne in 1879 was .....$478,435.32
1880 was ..... 550,840.01
Increase of ...........e00eneciee 72,404.69
The Expenses in 1879 were ........ 8385,573.86
o 1880 were ...... . 358,676.08
Increase of .......... eeresea... $23,102 32
Showing an increase in the profit for
theyearof coovvviivrennerinsss $49,302.47
COMPARATIVE STATEMENT OF THE GROSS REVENUE
AND EXPENDITURF. FOR THE LAST SIX YEARS,
Revenue. Ezpenditure. Profit.
1875.... $550,493.34 $373,403 90 $177,089.44
1876.... 508,919.25 357,356.24 151 563.01
1877.... 514,122 26 345,45083 168,671.43
1878.... 485,302.46 343.204.84 142,097.95
1879.... 478,435.32 335,573.86 142,861.46
1880.... 550,840.01 358.676.08 192,163.98

From the above it will be seen that the number
of messages sent over the wires in 1880 was 388,-
071 in excess of 1879.

This, of course entailed a greater amount of ex-
penditure, particularly in the matter of salaries,
but this could not be avoided, and it is satisfao-
tory to know that the large business of the
company has been done with great promptitude
and correctness.

REVENUE AND EXPENDITURE, YEAR ENDING 30TH
NOVEMBER, 1880.

Receipts.
Revenue from all sources........ $550,840 01
Ezxpenditure.
Instruments and Of-
fice Fittings, &o...$ 10,647 65
Fuel and Lights .. 9,352 40
Battery ........v0.n 5,817 60
Repairs ... eees 41,900 28
Stationery ........ 9,760 45
Salaries ........ ... 256.550 70
RODE cvvvnnrens eee. 13,955 20
Taxes civeeeeceass 6,350 00
Miscellaneous . ..... 4,351 90 358,676 08
R,
$192,163 98
FINANCIAL STATEMENT,
Balance of Contingent
Fund, 80th Nov-
ember, 1880 .... . 9144468 95
Nett Revenue for this
YRT .. iuennnnns 192,163 98
$336,632 68
Less :
Paid for New Liues
....$ 80,622 66
Paud Dlvxdend July
1880, 3 per cent. 60,000 00
Paid Dividend. now
payable, 4 p.c. .. 80,000 00
$140,000 00  $170,622 8
__—_'__/
Balance to next year #166,010 99
Invested as follows :
Cash in Bank and
on hand........ $ 359,402 68
Stores on hand.... 93,390 25
Due from Offices,
Governments,
Railways, &c. ... 114,999 11
$267,793 04
Less :
Dividend now pay-
able .. veeess 9§ 80,000 00 '
Due oonneoting
Lines, &o. .. 21,781 82
$101,781 83 $166,010 38
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STATEMENT OF ASSETS AND LIABILITIES.

Assets.
12,703} miles poles
at 860 ......... $762,195 00
21,5684 miles wire,
at 940 ........ 862,740 00
1,674 Offices, at
$125 .......... 209,250 00
Cables in use .... 31,630 79
Buildings — Mon-
treal, Ottawa,
Toronto and
Quebes ..... ... 299,662 38
Stores onhand.... 93,390 25
e from offices,
ilways, Gov-
ernments, &o. .. 114,999 11

in Bank and
onhand ........ 59,402 68

92,433,260 21

Liabilities.
Oapital Stock .. ..$2,000,000 00
vidend now pay-
I)utble ceteaenans 80,000 00
8 conneoting
nes and unpaid
dividends...... 21,781 82
——— 92,101,781 82
Estimated surplus $331,478 39

i“ThO Company continues free from debt, and
Property is in excellent condition.
otThe‘ directors hope for a still further increase
ia siness in the year now commencing, and it
. Satisfactory to know that it has never been in
it ter position to transact that business than

i‘&t the present time.

1 the lagt annual reports allucion was made to

® business of the telephone and the interest
hw"ompany had in it. After some experience,
Py ever, the Directors were satisfied that to

Ccessfully earry on such an enterprise, an or-
guo‘mzatxon apart from that of the Telegraph
othlzp':“y would be necessary, and from the
not T interests already identified with it, it did
intomm to offer much prospeot of profit to enter

A 8 contest with those interests.
Dir hvorsblo; opportunity having offered, the
m:",“ry thotight it wise to dispose of this com-
tem{: interest, whioh they did on favorable
5 O(o)otetaining in the Telephone Company,

1900 interest which we still hold.
(Signed)
Huer ALLAN,

It : President.

¥88 moved by the president that the report
b Mopted, which wsapcarried nem. con. The
"henon of directors was next proceeded with,

e following gentlemen were ro-elected,
Pote, if Hugh Allan, Dr. G+ W. Campbell,
Sir g path, Andrew Allan, Hon. E. G. Penny.

ugh Allan was chosen president.

THE GORE DISTRIOT MUTUAL FIRE
INSURANCE COMPANY.
eo;ﬁl;: Forty.second Annual Meeting of this
day, “:?2‘1&3 held at its offices, in Galt, on Mon-

dey th day of Janunary, 1881. The Presi-
“ﬁ.“" James Young, M. P. P., ocoupied the
@ following i
*uding 814 D, eg:slts%?) :annual report for the year
To DIRECTOBS’ BEPORT.
Fire Insz,:fq‘bm of the Gore District Mutual
'I'he Dir 68 Company :—

octors beg to express the pleasare they
othey vo, » Meeting you after the lapse of
a Year, and in being able to lay before you
mm“‘“menm t of. your affairs which, they think,
the Year e entirely satistactory to you. During

there were issned 8883 new policies (not

inoluding renewals) and the total number in
force on 1st January, 1881, was 4856, the sum
insured by them amounted to $4,337,213.66,
being an increase of 266 in the namber of policies
in force, and of $317,433.00 in the amount at
risk, over the year ending Dec. 31st, 1879.

The income from all sources was $52,400.09,
and the disbursements amounted to $35,466.13.

The auditors’ report, (with detailed statements
of receipts and expenditures, assets and liabili-
ties,) will be printed and circulated herewith,
and will give you more particular information on
these points. We bespeak for our report, and
all the financial statements attached thereto,
your careful consideration.

We refer, with much pleasure, to the steadily
increasing volume of our surplus or *rest.” We
believe that no other company of our class can
boast of better or larger pro rata assets.

We again point to the increase of business as
the true test of the popularity of the company,
and as an evidence of the trust reposed in the
management. Of the conviction entertained by
the public that Mutuality is the true principle

of insurance, we may say that many of our clients.

who formerly insured with us on the *‘ cash”
plan have lately become members of the com-
pany on the ** Mutual ”” system.

In our report for 1879, we stated that the law
costs had been reduced to s minimum. This
year they are even less—reaching only the insig-
nificant sum of $16.

All claims made upon us for losses during the
year just closed were adjusted and paid promptly
The one olaim reported last year as unsettled
was satisfactorily arranged without the interven-
tion of the law.

We set aside the sum of $16,850.73, as a reserve
for re-insuring our cash premium business at the
rate of 50 cents in the dollar, which is $3370.00
more than the Insurance Act demands from us,
and we are confident that you will note with
pleasure that this constitutes (excepting about
$30,) our only liability.

The Inspector’s report is attached, and will
well repay the time you may devote to it.

The officers have given great attention to the
affairs of the company, and deserve your thanks.
R. 8. STeONG, Jamzs Youne,

Secretary and President.
Business Manager.
STATEMENT OF RECEIPTS AND EXPENDITURES YEAR
xNDED 31sT DEOEMBER, 1880.

Receipts.
Balance from 1879 .....ceces.... $14,956 26
Cash premiums ..... . $25,209 02
Assessments....... ... 26,539 25
—— 51,748 27
Transfer fee8 ........ 58 04

Extra premiums and

Carpenter’s risk .... 78 29
Interest........ 781 76
— 918 08
$67,617 60
Ezpenditure.
Claims of 1879 ...... $1,108 00
Claims of 1880 ...... 19,959 42
—_— 21,067 42
Commission........ .. 5,607 74
Salaries ..... eeeaan 3,800 00
Lawcosts......oeeene 16 77
Interest........ [ 261 26
Office postage «....... 233 49
Agents’ do. ....... . 166 49
Printing ............ 76 956
Stationery .......... 381 48
Telegrams .......... 20 70
Returned premiums .. 532 22
Travelling expenses .. 480 37
Officerent .......... 226 00
Advertising .......... 809 67
Incidentals .......... 160 59

878
Re-insurance ........ 279 54
Auditors’ fees........ 80 00
Caretaker ....c.cooves. 50 95
Bonus to agents oh their
profitable balances.. 1,157 20
Directors’ fees ........ 714 00
License....cccoveeass 25 00
Contingent to claims .. 49 50
Government Insurance
Inspector .......... 131 05
———e 14,669 97
Bills payable ........ 3,225 76
Written off .......... 706 30
3,982 06
Balance as per statement of assets
and liabilities....c0o0000es.. vees 27,958 16
$67,617 60
Assets.
Cash in office ..... ... 9202 81 R
¢  Merchants Bk.. 4,658 16
" ¢ Reserve 7,000 00
Debentures .......... ,000 00
Mortgages ........ .. 4,820 00
Agencies ...... veeese 5,324 02
Recoverable law oosts... 204 74
Office furniture ...... 78 93
JR— 27,958 15
Accrued interest...... 520 43
Asgessments unpaid .. 460 29
Assessments at 21 per
cent. earned to 31st
December, 1880 .... 12,620 51
— 18,501 28
Preminm Notes ...... 119,248 00
Less assessments levied 87,6€1 54
—— 81,681 46
$128,140 84
Liabilities.
Reinsurance with other
companies ........ 14 25
Sundry accounts...... 15 94
e 30 19
50 per cent. remaining Cash Prem.
Policies.. .ceveevveincanens ... 16,850 78
Balance ...v.cveeenncacecisnns 106,269 92
$128,140 84
Total Assets.

Balance—Assets over Liabilities .. $106,269 92
Amount of Reinsurance reserve .. 16,850 78

$128,110 65

Certified,
Jxo. Cavzes,
Wu. M. TorpriNG.

Galt, 22nd Jan. 1881.

To the President, Directors, and Members of the
Gore District Mutual Fire Insurance Com-
pany :—

Your Auditors beg to report that they exam.
ined and counted the cash in the hands of the
accountant as at the close of business on the
thirty-first day of December last, and found the
amount to correspond with the balance of the
cash book: that they have checked theadditions
and extensions of the cash book and journal and
the entries from these into the ledger, and have
found them all correct; they have examined the
various entries to the debit and credit of the
bank account, and compared them with the bank
book and cheques, and have found them correct;
that they have examined the papers relative to
the various claims paid during the year and
have found them in perfect order: that they
have examined and compared the balances due by
the various agents of the company with & list pre-
pared, and have found the total to correspond
with the amount placed in the statement submit-
ted : that they prepared a list of premium notes
from the entries in the policy register, and com-
pared the notes on hand with this list and found

} Auditors,
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them in order : that they examined a number of
the agents’ accounts and found them correct
and in order : and that they have carefully com-

ared the various items of the statement sub-
mitted with the various balances of the ledger,
and find them carrect.

Your auditors take pleasure in acknowledging
the courtesy shewn and the assistance rendered
to them by the manager, accountant, and clerks
in the discharge of their duties.

All of which is respectfully submitted.

Joux CAVERS, N
Wu. M. Torrmu.}Aud‘t“s'

Galt, 22nd Jan. 1881,

THE NATIONAL INVESTMENT COMPANY
(OF CANADA, (LIMITED.

The fifth annual general meeting of sharehold-
ers of this company was held on Wednesday,
January I9th 1831, in Toronto. The president,
Mr. Wm. Alexander, in the chair.

Report.

The Directors beg to submit the annual report
with statements of revenue account and assets
and liabilities at 31st December, 1880.

‘Unfavorable conditions have existed during
the year for a profitable extension of the com-
pany’s business.  Large amounts of funds have
been accumulating in the hands of numerous
loan companies and private individuals seeking
investment, which has led to a diminution of the
rate of interest obtainable on mortgage securi-
ties. The company’s profits have also been
affected by the loss consequent upon having to
hold considerable balances at their bankers
awaiting investment.

Upon these circumstances and the difficulty of
securing satisfactory investments even at rednced
rates, the directors took steps with a view of re-
ducing the rate of interest ailowed on money
borrowed on debentures. The result has been
such as to encourage the hope that a saving will
gradually be effected, such as will, in & measure,
counterbalance the reduction in the rates obtain-
able on the Company’s investments,

The net revenue for the year has enabled the
directors to declare two half yearly dividends at
the rate of seven per cent. per anuum, to cancel
the amonnt outstanding of preliminary expenses,
to carry a sum of $1.100 to credit of a contin-

ent account, and to augment the reserve fund
by $1,500, tho balance remaining to be carried
forward to revenue account being $1,378.09.

A vacancy in the Board of Directors having
taken place by Mr. Turner's departure for
Brazil, an appointment was made in conformit
with the act of incorporation by the election o
Mr. J. G. Cooper, of Walkerton.

The amonnt borrowed by the com-
pany on debenture, during the year

BB s ennanensennensoneenesss$120,623.54
Debenturesredeemed during the same

period Were ...oovaoaenaaasenes 24,172.81
Showing an increase of.....o. ...t 96,350.73

The directors have effected loans dur-

ing the year to the amount of.... 231,636.56
The loans paid off during the same

Period Were .o.veeoeereacaene. .. 103,500.33
Showing a net increase of loans on

‘mortgages 68 compared With last

year's report of .......
The total amount of loans on mort-

gages, at the 31st Dec. 1880 being 826,858.65

The books and accounts, as well as the com-
pany's securities, have been duly audited and
examined by the auditors.

128,136.28

: Wi, ALEXANDER.
Toronto, Jan. 19th, 1881, President.
T Liabilities. ,
Capital stock sabseribed........ ..$1,460,000 00
Capital stock paid up......c....so 292,000 00

Debentures payable at fixed dates
—one o 88Ven Years..cccesess s
Reserved for interest accrued on
debentures to date............
Sundry bal'ces owing to borrowers

592,050 23

7,083 31
12,839 21

Due to Company’s Agts. in Britain 75 78
Dividend No. 9 payable 3rd Jan.

188l ..vvverierennrnnensnacnns 10,220 00
Reserve Fund ........eo0enannes 12,5600 00
Contingent account .....c.ccen.. 1,100 00
Balance at oredit of revenue aco’t 1,378 09

$ 929,246 62
Assets.
Loans on mortgages.... $826,858 65
Interest acorued on mort-

gages to date.......... 88,945 28
Debenture expenses..... 5,164 156
Office Furniture........ 690 50
Cash in the National Bank

of Scotland .......... 28,909 09
Cash in the Federal Bank

of Canada.......... .. 26,509 96
Cash in the Canadian

Bank of Commerce.... 2,072 756
Cash in the Office....... 96 04 28,678 75

$929,246 62

The following gentlemen have been unani-
mously elected Directors of the compauny for the
ensning year :—William Alexander, Hon J. C.
Aikins, J. G. Cooper, A. V. DeLaporte, W. Gal-
braith, Edward Gurney, Jr., John Jacques,
Newman Silverthorn, Professor Geo. Paxton
Young, M.A. At a meeting of the Board of
Directors subsequently hcld, Mr. Wm. Alex-
ander was re-elected President, and the Hon.
J. C. Aikins, Vice-President.

FIRE RECORD.

Moeaford, Jan. 20.—The names of persons and
companies who lost by the late fire here are:
Wm. Harkness, insured, $1,000 in Phoenix of
England, $700 in Union, $1000 in Standard ;
Butchart & Hanter, on stock, $2,000 in Citizeus,
$2 000 in Queens, $1,500 in Union, on building,
81,000 in Western ; Chas. Little’s building, $1,-
00C in Western ; Bradey & York, $325 in Union
on stock ; C. R. Sing, $700 on building in Bri-
tish America ; J. F. Brownridge, grocer; J. Bow-
oll. tailor; F. Oliver, grocer; Mrs. Menery, Miss

_Willisms, J. Hogg. and Debker Bros., not
insured ; T. Plunket’s bulldings burned
Loss about $400. No insurance. — Wat-

ford Jan. 5.—Dr. Stanley’s and Dr. Harvey’s
office caught fire and contents damaged. Loss
$200, insured Waterloo Mutual. —— Dresden
Jan. 15.—A. McVean’s hub and spoke factory
burned. Loss heavy, insured $5,000.—— Wiar-
ton 21.—A fire broke out in Everson’s furniture
shop which was burned with Hiram Brown's
two stores. Insured in Standard for $1,000.
——Bath Jan. 24.—D. W. Bull’s steam saw and
grist mill with 4,000 bushels of grain belonging
to A. N. Diamond wasburned. Insured $1,100.
——Peterboro 23.—The Springville Presbyterian
church was burned. Insured in North British
and Mercantile $2,000.——Newmarket Jan. 18.
—The farm house of W. Stoddard burned, the
occupant, Mrs. Stoddart lost her life.——Port
Hope 18.—~Thos. Hayden’s residence des-
troyed. Loss about $400, not insured.——
Guelph, 220d.—Worsfold & Co.’s drying kiln
burned with 7,000 feet lumber.——Forest, Jan.
20th.—The dwelling-house and contents belong-
ing to Wm. Wellington burned. Loss about
$200. —— Bowmanville, 22nd.—Peate’s tailor
shop burned. Loss $200. Insured.——Oakville,
25th.—Jno. Rorke's house destroyed. Loss
about $300. Not insured.——Newbridge, 25th.—
The dwelling of Hy. Rin destroyed with part of
contents. Loss $100. Noinsurance.——Allan-
dale, 21st.—The Railroad Hotel burned. Loss
not stated. Insured in Royal for $1,200.——

London, 18.—Ferguson Bros., Lumberers, sus-
tained slight damage by fire. ’

OTHER PRoVINCES.—Montreal, Jan. 20—John
Lewis' residence upon Lachine road was burned.
Insured, $3,000——Halifax, Jan. 21.—W. H.
Havill, grocery store burned, insured in Guar-
dian $500——Quebec, Jan. 24.— A house belong-
ing to the estate of Mr. McLean was burned,
insured, $800 Thurso, Quebec, 25—Edward’s
sawmill burned, loss $2000 ; no insurance.——
Lachine,21s8t-—Terrebonne, Quebec—D, Limoge's
barns destroyed ; not insured.

STOCKS IN MONTREAL.
MonNTREAL, Jan. 26th, 1881.

o e | s d g ogg
$58(853 338 & | k350
Brooks. |ESE|[BE|SE&E| & | 3 |288
qﬁi o 594 Hag A tg bt g
A 8 &= <qA
Montreal ...... 177 | 181 | 8264 | 177 | 1773 1573
Ountario............| 98 994 568 98 933 71
People's . 9’.'1 93| 130 92 94 &7
Molson's . 1053 106 61 | 105} 1061 76
Toronto . el 14630 195 | 1427} 144 | 122
Jac. Cartier 98 99 | 225 96 | 299
Merchants ......| 117 119i} 262 | 117} 1174 88
Commerce ......| 1374 140 | 2804 | 1374; 1373 115
Eastern T'ps...| 114 | 114§ 82| 113 | 114 }. ...
Union .......oocofeseeice 91 67
Hamilton .. T areenee
Exchange ......
Mon. Tel.
Dom. Tel. ... e
Rich.&O.Nav...| 563 601724 B | € |uws
K « gd| 56| 56§ 150 | 554 56 gﬁ:i

G
R.C.Ins.Co ..

Eommercial.
MONTREAL MARKETS.

Montreal, 25th January 1881.
Business has been rather better since our last:
Merchants seem to have more confidence in
selling goods now than for some years past, for
money appears plentiful in the country and re-

mittances are good. A fair jobbingdemand bas -

been experienced for all kinds of groceries; drugé
and chemicals are firm and advancing. ¢
ware is firm and higher prices are looked for m
the near future. Leather is weak and the hig

price of raw hides leaves little margin on the

manufactared article. Breadstuffs are dull. Bs¥

turs are not coming in freely trappers looking

for higher prices than they are likely t0 get- -

Weather cold clear and very seasonable. red
_AsHES.—Pots.—This market has recove

gomewhat from the weakness which we noted-

last week, although the demand 1s far from being
brisk. Sales have been reported at prices'rM}S'
ing from #4.75 to 4.80 Pearls are still quite 18-
active and prices nominal, no sales reported.
The stocks at present in store are, Pots, 596 brls.
Pearis, 134 brls.

BooTs AND SHOES.—A fair amount of bus@ness :
is being done, prices generally are well sustained,
although in second rate handsa good desl of -

cutting exists. Remittances continue good. “;:
quote, Men’s Split Boots, $1.75 to.2.26; dit

Cowhide Boots, $2.50 to 3.00; ditto Kip Boou:
$2.50 to 3.25; ditto Split Hrogans, 90c to $1.10;
ditto Buff Congress, $2.00 to 2.25; Women t;
Pebble and Buff Balmorals, $1.15. to 1.50; dltw\
Split Bals, 9ue and $1.00, ditto Prunela, 600 .
$1.60 ; Misses Pebble and Buff Bals, $1.00

1.20.
Carrie.— Butcher’s cattle were not numerous

esterday, but gquite ample for all present de-
iu\nds, tyair stocks were laid in last week.

of good cattle reported, ranged from 4 to 439, .

eommon eattle bringing from 8 to 3je per b.

Hard- -
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:Livc_ Hogs.—None offering. Dresscd Hogs are
in fair supply though not so numerous as in for-
Ier years owing to meny of those which used to
find “their way to this market being kept for
Packing in the West. DPrices are if anything
dearer here, say $6 75 per 100 Jbs,

Drues axp Crmemicars.—The market is firm
With upward tendency for most articles, the job-
bing demand is good, but there is little doing in
8 wholesale way. Collections areverygood. We
quote Bicarb Soda ¥3.30 to 3.50; Soada Ash,$1.60

1.90; Bichromate of Fotash 14 to 15; Borax
15 to 16c; Cream Tartar Crystals, 30 to 31;
ditto ground 34 to 85 ; Caustic Soda, $2.60 to 2.75;

Ugar of Lead, 13 to l4c.; Bleaching Powder,

1.95; Alum, $1.90; Copperas, 100 1bs , 90c. to

1.00; Fiour Sulphur, $3.00 to 3.25; Roll Sul
Phur, $2 40 to 2.50; Epsom Salts, $1.30 to 1.50;
' 1 Soda, $1.15 to 1.25 ; Saltpetre, per keg,$9.50
7° 10.00; Sulphate of Copper, 5} to Tc. ; Whiting,

Oto 80c. ; Upium $8.50 to 8.75 ; Quinine, $8.60

8.80 ; Morphia, $3.75 4.00; Castor oil, 10 to

Ie; Shetiac, 45 to she.

PY Guops.—Stocks of spring goods are well
Bssorted, and travellers who are on the road with
;“mples are doing well, orders coming in freely.
2 ® prospects of doing a large spring business
ielver were brighter. Confidence seems to be
:, ly restored, and the only danger likely to arise
!n” be from a speculative demand, which
uerehunts would do well to check. Remittances

® very satisfactory.
th 1sR,—There is & good country demand for
th'e season, but no heavy tramsactions reported
quls week. Thne Market is irm but without any

Otable change. We repeat last week’s prices.

"eeﬁv packages of Lake Superior WWhite Fish
P eld at $4.75 but only in a retail way. We
N°°f-2e Labrador herrings $5.62% to 5.65; ditto
Py 64'.00 to 4.25; ditto No. 1 small $4.25 to
Gre, No. 1 Spiit Hirrings, none in market ;
% lm Cod No. 2, $3.00 to 3.25; ditto No. 1,
No 0 to 4.25 ; ditto large $6.25 to 5.50; Salmon
"o ;6818,50; ditto No. 2, $17.50; ditto No. 3,

ol';:loun.fkeceipts for the past week 9,983 brls.
brlg gepexpts from 1st January to date 26,297
eeipf €ing an increase of 4421 brls. on the re-

i 8 for the same period of 1880. Shipmentr
fm;lng the week 8862 brls. Total shipments
iner 18t January to date 17,566 brls. being an
tay 23¢ of 8907 brls. on the shipments for the
2y ® period of 1880. The market continues
hnig“ih. nothing doing beyond the sale of a few
'.'ldee 8 for !ocal wants and geverally at our in-
ek nqleloi‘:auous which are without any material
Ezt,-ﬁ since this day week. We quote Superior
to 5o $5.30 to 6.35; Extra Superfine, $5 20
852, t°; Fancy $.,5.20 to 5.25; Spring Extra.

"ker;? 5.25; Superfine, $4.90 to 4 95; Strong
uiddl' Flour, $5.75 10 6.25; Fine,$4.15t0435;
U, 'I’fﬂh $3.05 to 3.75: Pollards,$3.25t03 50 ;
tog g5 49% $2.60 to 2.70; U. C. Natmeal, $4.40

'm i Cornmieal, $3. 0 to 3.10.

Woe  V-—IVheat.—Receipts during the past
Jgn:a"” 883 bushels. Total receipts fromplst
of 53 Psy to date 85,093 bushels, being a decreuse
B‘”iold l‘ bushels on the receipts for the same

0f 1880. Shipments for the week 31,883
78 gy tal shipments from 1st January to
b“‘he]s 6y3 bnshe[s, deing a decrease of 49,746
lﬁ:ye on the shipments for the same period

Q
daglele; ¢

o Dg:"- Our local grain market is without any
Whie), t;' Yet, no transactions transpiring on

Ro base quotationa.
g m::‘m! —Teas have shown a better feeling
Olongy © business has been doing; the market
thet Prie a good enquiry, but we cannot say
‘hgn l“‘és &re any more satisfactory to importers
Dpowg Week. We quote Japans 18 tn 50c;
By%n 33!', 30 to 65¢c; Young Hyscns, 27 to 60c;
20 ¢q S to 40c ; Twankay, 26 to 30c; Congou,
ing doie Souchong, 25 to 60c. Caffee.— Noth-
There ig 5 On which to base prices. Sugar.—
"% & pretty atiff fe:ling in this market for

most kinds of refined sugars, especially yellow,
which is dearer, for wh ch we now quote 7§ to

94c; cut loaf, 108 to 104¢; granulated, 93 to 1¢3c; | B

grocers A, 93 to Y3. The advance on raw sugar
noted last week has been maintained and a good
deal has been changing hands within our range
of 74 to 8c. Molasses are very firm and likely
continue so for sometime at least as stocks are
pretty low. Barbadoes steady at 46¢; Trinidad,
37 to 40c. The Refinery price for syrups is still
3 to 4c per 1b, Riceis worth about $3 90to 4.10,
but there is very little demand at present.
Spices.—A pretty sharp advance has taken place
in pepper and weadvauce our quotations for both
black and white, all other spices though un-
changed are also very firm, most of the pepper
held Lere bas been bought up and stocks are well
concentrated. We quote: Black pepper at 12 to
13c¢; white pepper is from 18 to 20c; allspice, 15
to 16¢ ; cloves, 37 to 43¢ ; cassia, 11 to 13¢; nut-
megs, 55 to 95¢; African ginger, 6 to 7¢c; Jam.
aica ginger, 17 to 20c; mace, 60 to 70¢. Fruit.—
There is no very material change iu the state of
the fruit market which is still called firm. Val-
encia raisins are still very scarce and none can
be had under our quotations, Currants have an
upward tendency. New layers, $2.10 t02.25;
loose muscatels, $2.25 to 2.40; London layers,
$2.50 to 2.80; Valencias, 8 to 84c; Sultanas, 10}
to 1lle; carrants, 6} to7c; figs, 12} to 1l6c;
prunes, 6 to 7c; almonds, 13 to 14¢: filberts, 84
to 93c.

Hipes.—Market firm, and all offering are
eagerly bought up at $10, §9 and $8. Calfskins
are steady at 12c. per 1b., but not many offering
yet.

HArRDWARE.—Business generally is in about the
same state as in previous report, nothing of any
consequence having taken place. Most houses
have their travellers out, or just about starting.
which will help to improve business, which with
the present firmness in prices a good business is
anticipated. Pig Ironisin good demand in Glas-
gow, and prices, if anything, are higher. Tin
Plates are firm in makers’ hands, but the ideas of
buyers bere are less than the cost of the same.
We do not make any change in our quotations of
lust week. Pig Iron per ton, Coltness, $21.50
to 22.00 ; Gartsherrie, $21.25 to 21.50; Summer-
lee, $21.00 to 21.25; Eglinton, $19.75 to 20.50;
Carnbroe, $20.25 to 21.0u; Langloan, $21.50 to
22.00, bars per 1001bs. Scotch and Staffordshire,
$1.80 to 1.85 : best ditto $2.25 t0 2.30; Swedes and
Norway, $4.25 to 5.25; Lowmoor and Bowling
$6.25 to 6.50 ; Canada plates per box—Glenmor-
gan & Budd $3.30; Arrow $3.50; Hatton §3.15
to 0.00, Tin plates per box Charcoal IC., $5.75
to 6.00 ; ditto, IX, $7.50 to 8.00; ditto, DC..
85.25 to £.50; Coke $4.75 to 5.00; Tinned
Sheets, No. 26, Char., 10 to 1llc; Ga'vanized
Sheets, 28 best. 63 to 74c; Hoops and Bands,
$2.25 to 2 50; Sheets, best brands, $2.60 80 2.75;
Boiler Plate, $2.50 t02.75; Lead. Pig, per 100 lbs.
84.50 to 4.75; ditto, Sheet, $5.00 to 5.50; ditto;
Bar, $5.00 to 5.50; ditto, Shot, $6.00 t0 6.5 0 ;
Cast Steel, 11}to 13c; Spring Steel, $3.75 to
4.00 ; Sleigh Shoe Steel $3.00 to 3 25 ; Tire Steel,
$3.50 to 3.75 ; Ingot Tin, 25.00 to 26 00; Ingot
Copper, $17.50 to 18.00; Sheet Zinc, $5.75 to
6 00; Spelter, $5.50 to 5.75; Horse Shoes
$4.25 to 4.50; Iron Wire, per bdl. of sixty-
three pounds, §1 75 ; Cut nails, 3in. to 6in.
hot cut American and Canadian pattern $2.60 ;
24in and 2§in do. do. $2.85 ; 1§ to 2}in do. do.
$3.10 ; 1}in do. do. $3.60.

LeaTHER.—Business improves very slowly, if
at all; and as prices have a weakening tendency.
consumers continue to pursue a hand to mouth
policy, purchasing only for immediate wants.
Sales in consequence are small in amounts, and
the market closes in buyers’ favour. With the
continued high cost of Slaughter Hides, the
margin in nearly all descriptions of curried
Leathers is a very fine one, and it seems hardly
possible for prices to go lower without & marked

deciiue iu the raw material. We quote Hemlock
Spanish Sole No. 1 B. A,, 24} to 26¢; ditto No. 2,
. A., 23 to 24; No. 1 Ordinary 24 to 25; No.
2, ditto, 22 to 23¢; Buffalo Sole, No. 1, 21 to
22; ditto No. 2,19 to 20; Hemlock Slaughter,
No. 1, 26 to 28: Waxed Upper, light and
medium, 36 to 42; do. heavy, 35 to 40¢;
Grained, 35 to 40 ; Splits, large, 24 to 324 ; ditto
small, 24 to 28 ; Calfskins, (27 to 361bs.) 60 to
80c; ditto (18 to 26 lbs.) 60 to 70c.; Sheepskin
linings 80 to 50 ; Harness 26 to 33c.; Bufird Cow
14 to 17c. per foot ; Enamelled Cow, 15 to i6o;
Patent Cow, 15 to 16¢c. ; Pebbled Cow, 13 to 16;
Rough, 26 to 30c.

Liquors.—There has been very little doing in
Sherries or Ports, indeed all kinds of Wine and
Liquor have been dull since the New Year, and
there is not much stir expected before the 1st
of February. Our quotations are unchanged.
We quote Brandics, Hennessy’s per gal. $4.40
to 4.60; ditto in cases, $11.25 to 11.50; Matig-
non & Co, per gallon $3.30 to 4.50; ditto in
cases, $8.00 to 13 00; Boitards per gal. $3.00
to 3.20; ditto cases $6 40 to 9.50. Gin. Te
Kuyper's per gal. $2.05to 2 15 ; Red cases, $7.90;
Green cases $4.60 ; Ball & Dunlop’s, per gallon.

$1.95 to 2.10 ; Red cases $7.75 ; green cases $4.-

50; Booth's 0:d Tom, cases 6.50 to 6.75: ditto
in wood, $3.00; Pelee Island Wines, $1.44 to
1.80 per Imp. gal.; in cases $5.00 to 6.00 ; Cham-
paganes, Piper Heidsieck $25 to 26 Agala & Co.,
$25 to 26 ; G H. Munn’s $25 to 26; M. H. Mills
La Diamont, $18 to 20. Ports, Graham’s $2.10
to 4.80.

O1.s.—There is very little doing just now in
Fish oil stocks, of which are not heavy, but
ample for all requirements. We quote Cod oi/,
60c; Seal pale, 57c: ditto straws, 48c: ditto
steam refined, 57¢c; Dlive oil. $1.00 to 1.10;
Ectra lard oil, 78¢c; No. 1 ditto, 70¢. all per
Imp. gal.; Palm oil, 8} to 9c. per 1b. Petro-
lenm.—The price in London is now 2l¢; and
prices are a little Jower here. There is a fair
consumptive demand, but for single barrels there
is very little selling over our inside quotation.
We now quote car lots 243c; broken lots 25 to
25}c., and single barrels 26 to 263c. per Imp. gal.
Linseed oil is firm ; Raw, (9 to 71c., and Boiled,
72 to 75¢. per Imp. gallon.

ProviFioxs —Butter—Receipts 197 pkgs., ship-
ments 2630 pkgs. There has been a fair enquiry
for the best grades but common kinds are hardly
salable, prices are firm. For high grades we
quote, creameries, 24 to 23c ; Eastern Townships
20 to 22¢ ; Brockville and Morrisburg, 18 to 21¢;
Western, 16 to 18c. Cheese.—No receipts. Ship-
ments 2.98 boxes. Thero is a stronzer feeling
in the market and holders are now asking from
12 to 14c per Ib. Pork is firm and in better de-
mand at advanced rates. New m2ss i8 now
selling at $17.00 to 17.50; Lard. 12 to 12}e;
Hams, 12} to 13¢; Bacon, 10 to 1le.

Raw Fumrs.—'1he market is very undecided

just now and trappers are unwilling to beheve

that prices have broken for fox rats and mink.
There have been very few skins coming in, and
the market remains in much the same state as
at the date of our last report. We repeat our
quotations : Winter Musk Lat, 12¢; ditto Fall 8¢
kitts 3¢. ; Red Foz, $1.00 {0 1.25; Cross For, $2
to 3.00 ; Stlver For, $25 t0 30.00; Lynz, $1.00 to
1.50 ; Marten, 7Zc. to $1.00; Otter $8.C0 to 10.00;
Mink—Prime dark, $1.00 to 1.25: Beaver, 2.500
Bear—Large prime, $6 to €8; ditto small $4 to
5:00 ; ditto cubs, $2 to 4.00; Fisher, $5 to 6.00;
Skunk—DBlack 25 to 5d¢.; Raccoon. 40 to 6Ce.

Woor.—Business is almost at o stand still as
manufacturers are finishing up old orders, and
new ones have not come in yet. so that they do
not know what they are going to work upon. A
num})er of manufacturers have been in the city
mauking enquiries but without resulting in busi-
ness. Prices just now are quite nominal, and
nothing of any moment is expected to be dune

before the beginning of Febraary. ~
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TORONTO MARKETS.

ToroxTo, J an. 27th, 1881.
The stock market opened weak on Monday
Bank Montreal sold at 179}, Ontario, Merchants
& Commerce offered 4 to § lower, Imperial 1}
higher, B. A. Assurance sold at 1534, Building &

Loan at 98, and on Wednesday at 984, Farmers
at 1283. Some township bonds offered at 108§
with enquiry for debentures. Yesterday the
market was steadier, with but few transactions,
148 was offered for Bank of Toronto, with no
sellers; 104 was bid for Standard, and 148 for
Dominion. A few shares Dominion Telegraph
sold at 92, buyers offered 1264 for Montreal Tel-
egraph but holders asked 127}.

A trade sale of teas and sugars for account of
Messrs. Tees, Costigan & Wilson of Montreal,
was begun on Wednesday, with a good attend-
ance. Some 2400 packazes were sold on that
day at very fair prices.

CarrLe.—The market has not been active,
although a good many beeves offered, these
were mostly inferior, and a number sold at from
$3.60 to 4.00. Not many good for export offer,
$4.50 to 480 was paid for 1200 and 1300 lb.
steers, and more would havebeen paid for heavier
ones. Prices are somewhat lower this week for
inferior, thirds have sold at 8.00 to 8.50. Sheep
suitable for trane-atlantic shipment have been
enquired for, first class bringing 4.50 per cental*
or 6.50 to 7.50 each, with $5.50 to 6.50 for seconds
Lambs are also in request, 1sts brought 4.25 to
4.75 unb seconds 8.50 t03.75.

Freigats.—Through rates of freight to Brit-
ain per Dominion and Beaver lines, from Portland
are: Flour and oatmeal, $1.78 per bbl.; beef or
pork in barrels, boxed meats, tallow and lard,
58¢ per 100 1bs. ; butter and cheese, not less than
165,000 1b. lots, 713c¢ per 100 lbs.; 5,000 to 10,000
1b. lots, 81} ; flour and meal in sacks, 51}c per
100 1bs. ; oil cake, 484c per 100 lbs.; apples per
bbl., prepaid in 130 bbl. lots or over, $1.27%;
clover, 70c per cental ; dressed poultry and dead
meats, 10,000 lbs. or over, 90¢ per cental. Grand
Trunk rates on flour from this city eastward are
ag under : Kingston, 80c; Gananoque to Prescott,
85c ; Edwardsburg to Montreal, 4¢c; St Lambert
to St. John's, Que. 47¢; Coaticook to point Levis
or Quebec, 60¢ ; Island Pond to L’Islet, 65¢; 8t.
Jean to Riviere du Loup, 73c ; Cacouna to Monc-
ton, 80¢; Point du Chene, (through traffic) 75¢;
Amherst, Point du Chene, Coldbrook, 85¢; Pic-
ton, Truro, Halifax, New Glasgow, (for H.&C.B.
R. R. through) 75¢; Windsor Junction, (for W.
& A. R. R. traffio only) 70¢; St. John, 8t. Stephen,
St. Andrew’s, Carlton, McAdam and Fredricton
Junetions, 70 each.

Frour, Erc.—The market is dull at unchanged
prices, stocks in store are 8,592 bbls. against
7,447 bbls. last week and 15,724 bbls. on like
date last year. Superior Extra is nominslly un-
changed at 4.85, Spring extra at 4.75 and strong
bakers at 5.00. Oatmeal quiet and steady ; Bran
12.50 per ton.

GRAIN.—All grains are dull of sale. Wheal.—
Fall. —Stocks in store are 84,033 bush. against
80,244 bush. last week and 154,534 bush. on like
date last year. The English market has been
drooping during the week ; American markets
keep up somewhat better. The movoment here
is confined to odd cars of spring and fall to
local mlllers. We do not alter our quotations.
Wheat.—Spring.—Stocks in store 72,059 bush.
against 56,645 bush. last week and 157,545 bush.
on like date last year, prices nominally unchang-
ed. Oats are firmer, and in some request with
small supply. Barley.~Stocks in store 438,996 bu.
agaiost 426,291 bush. last week, and 183,838 bush.
on like date last year. But little doing; the de-
mand comes entirely from local maltsters, there
being no American orders in market. Lower
grades*have declined 2 to 4c. Peas.—Stocks in
store 51,498 bush. against 54,867 bush. last week

and 52,089 bush. on like date last year. Rye is
steady. Corn lower. We quote 56¢c.
WHEAT SUPPLY IN GREAT BRITAIN.
The total stocks of foreign wheat in first hands
in the United Kingdom at the end of December
in three years is shown by the table below :

1880. 1879. 1878.

Qrs. Qrs. Qrs.
London......conut. 230,000* 496,103 316,808
Liverpool .......... 115,369 500,278 159,925
Hull vovevrnnnnenns 80,000 190,000 60,000
Gloucester .......... 45300 110,800 59,800
Bristol ............ 64,937 90,248 48,341
Neweastle .......... 10,000* 14.126 10,141
Glasgow .ooveneecans 44,687 48,395 63,271
Leith oovcavnnnnnnn. 11,175 23,168 19,334
Dublin .eevnveneanns 136,358 110,000 159,082
Belfast .......c0.00e 52,000 20200 14,400
Londonderry ....... 16,150 8,200 11,500
West Hartlepool .... 2,919 6,767 6,758
Galway ..conveennnn 9,500 8,700 9,820
CorE vivivevnnannen 18,000 46,000 e
Newry coovevevnnnne 18.700 26,000 cere
Boston ............ 8,600 9,350 e

Total .......... 863,695 1,708,325 939,180

* Estimated.

The Corn Trade List adds that the stocks of
flour in the principal ports amount, in the ag-
gregate, to equal to about 290,000 quarters of
wheat (mostly in sacks,) against 405,000 quarters
at the end of December last year. The total
stock of wheat and flour in the United Kingdom,
in first hands, is 1,240,000 quarters, against 2,-
290 000 quarters at this time last year—a de-
crease of 1,060,000 quarters; and the present
stocks are lower than they have beenin any pre-
vious year since December, 1874, with the single
exception of last June.

Groceries.—There is a decidedly better feel-
in teas, evidenced by the improved bids at New
York auction sales. Prices obtained here at
Tees, Costigan & Wilson’s sale yesterday were
in some cases an improvement on trade quota-
tions, but these were for limited lots. Money
continues to come in well from the country.
All sugars are firm. We note the arrival in this
market of a car load of sugar from the Moncton,
N.B, refinery, which is of very attractive quality.
Molasses we quote, 38 to 42¢; syrups are steady.
In fruit there is a firm feeling; Sultana raisins
are scarce here and in Liverpool ; as to Valencias,
the unusual snows, occasioning floods in Spain,
must injure the vines and affeot the crop. Cur-
rants are in short supply in England. The
shortage in the crop was expected to be 110,000
tons, but it is found to be 90,000 tons. Among
spices, pepper is higher, being scarce; there has
been too much imported for years and generally
at a loss, until people grew tired of the experi-
ment.

Hipes AND SgiNs.—No change in price of
hides from last week, cured quiet at 9§c. Other
articles unaltered.

LeateER.—The market is firm, and but a
moderate movement taking place. There are
no heavy parcels of upper selling and sole is
moving fairly ; harness, if prime, finds ready
buyers. Calfskin, both domestic and foreign,
is enquired for and held firmly, buft and pebble
are meantime quiet and in fair stock, but russets
scarec and wanted at full prices.

Provisions.—The feeling in hog products is
considerably stronger, with sellers rather indif
ferent about offering, unless at their own prices.
Dressed hogs have sold as high as $6.75, and
considerable quantities are held in the country,
owners of which look for that price there. The
Chicago market has been firm and advancing.
We gnote long clear bacon, 9 to 94¢; C. C. 8} to
9c; mess pork firm at $17.50 in a jobbing way ;
lard is very firm and in small supply, round
lots have changed hands at 11}e. Butter is
firmer, offerings are not large, and 19 to 20e. is
paid for fine goods, and 17 to 18e. for large rolls.

Cheese is higher and the supply very limited ;
14jc. is asked and obtained for choicest. Dried
app ‘es dull at unchanged prices.

WooL.—There is a fair, though not a large,
movement to Canadian factorymen at about last
weel’s prices. 30c. is still paid for fleece ; 29¢.
is highest figure paid by dealers for pulled super.;
white extra brings 35 to 374c.

ENGLISH MARKETS.

Loxpon, Jan. 26th, 1881,

Beerbohm'’s report quotes wheat and maize
afloat as heavy. Cargoes on passage—wheat,
weaker, and easier ; maize, quiet. In Mark Lane
—wheat and maize were dull; good cargoes red
winter wheat, off coast, now 46s. 9d. Imports
into the United Kingdom during the week—
Wheat, 195,000 to 200,000 qrs.; maize, 65,000
to 70,000 gqrs.; flour, 160,00 to 165,000 bbls. ;
Liverpool —Spot wheat, rather easier ; Californis
—14. cheaper ; maize, quiet.

LiverrooL, Jan. 26th.

Flour, 9s. 6d. to 11s. 6 ; spring wheat, 8s. 6d.
to 9s. 6d.; red winter, 9s. 2d. to9s. 8.; white,
9g. 0d. to 9s. 8d. ; club, 9s 8d. to 10s.2d.; corn,
5s. 43d. ; barley, 5s. 3d.; oata, 6s. 2d.; peas, 6s.
9d.; ‘pork, 67s. 0d. ; bacon, 39s. 0d. to 40s. 6d. ;
beef, 74s. ; lard, 49s. ; tallow, 36s. 3d.; cheese,
68s.

e —]

AMERICAN MARKETS.

CHicago, Jan. 26th, 1881.

Market opened on Monday at 99§c for whest
(No. 2 Spring) March delivery, and opened t0-
day at 993c., closing at $1.00 §e. for April, $1.08
go. for June. Corn opened on Monday at 3640
for February, and 418¢ for May; it closed to-day
at 41jc Jone, and 42 July.  Oats, 34jc May:
Pork was quoted Monday at $13.55 Februsr¥s
13.30 March, and 13.45 April ; to-day it is §13 70
March, and 13.85 April. Lard opened this week
at $9.00 for February, and closed to-day 9.30
Jan. or Feb., 9.40 March, 9.50 April.

WM. PARKS & SON,
NEWBRUNSW!CK COTTON MILLS

ST. SJOHN, N.B.

Awarded the only Medal given at the CENTEN
NIAL EXHIBITION ot Cotton Yarns of Gan on-
Manufacture. Gold Medal at Montreal Exhibitiol:
Two Silver and Two Bronze Medals at Toronww
dustrial Exhibition. Diploma and Beven ;o g
Class Prizes at Hamilton, London, and 8t. J0
Exhibitions for their

COTTON YARNS.
CARPET WARPS.
BEAM WARPS.

HOSIERY YARNS.
BALL KNITTING COTTONS, ”
Which, for Quality and Brilliancy of Colour, 082°
be excelled.

ALEX. SPENCE,
228 McGill 8t., Montreal.

The British Canadian_Loan 89
Investment Co. (Limited)

DIVIDEND NO. 6
Notice is hereby given, that a Dividend at th;“""“o‘ .
of six per cent. per annum on the paid- "If:.‘,%m Y
the ('ompany for the hall-year endms 8let e ga®
1880, has this {lay bfetangoln:te;l, fé?n that s
i ebruary, .
wx%lht;e rﬁ';‘:’ei %‘:)ois will be closed from the g8n
to 31st J a%un.rgébonl) gl:.ey% iln;:lcngrv'e.
of s
v order J. TURNB

Toronto, Jan. 12, 1681,

M. HEWETT,

Mansgor
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H B. RATHBUN & SON,
BANKERS,

MILL POINT, ONTARIO.

Tr“iact a General Banking Business, Issue Drafts
on all points in Canada, also New York,
Albany, Oswego and Rochester.
Collections Made and Accounted for on Day of
Payment.

NOTICE

‘hx: hereby given that application will be made to
Parliament of Canada, at its present session, for
%mct to incorgpmte the Don River Improvement
dee Paay, its object be:ng to widen, straighten, and
on&.’e.“ 's Don River, from Toronto Bay or Lake
an Tio to the Concession line between the second
ot Yt ird Concessions from the Bayin the Township
0'11' and to acquire the land on the banks of the
ver.
MOWAT, MACLESN{'IAiN & ?OWN%Y, t
olicttors for applicants.
Dated, Toronto, 13th January, 1881. P

HAND-IN-HAND.,
utual Fire Insurance Company.

ho'l;(l“e Annual Meeting of the Members and Share-
Cigy s of the above Company, will be held in the
) &01 Toronto, at the offices of the Company, Nos.
Fky & 26 Chureh Street, on MONDAY, 14th day of
afty RUARY, 1881, at the hour of three o’clock in the
for t'gmon. for the purpose of electing Directors, and
By @ transaction of other business.
Y ordet of the Board.
D HUGH SCOTT, Secretary.
ated this 25th day of January, 1881,

I'"dies’ Seal Jackets.
Ladies Astrachan Jacke:s.
8ilk Circulars and Dolmans.
Highest Cash Prices paid
for Raw Furs.

J. H. ROGERS,

- Cor, King & Church Streets, Toronto.

I"adies:

Specal Dict mporafions
oHRISTMAS TRADE 1880.

S SJAPANS -HIf. Chests &6 Ib. Cattios May
oiings. YOUNG HYSONS—HIf Chs. & Bxs,,
Noyune and Ping Sueys. GUNPOWDER—
“Con, Chests and Boxes. English Breakfast
PRoG gou, just arrived via Sues Canal per 8 8.
Ry ne0e.”
QO'E“RAISENS_L& ers, L.oose® Muscatels, Lon-
RANL“YGYS. Black faskets, Valencias. CUR-
1. NTS—Bris. & Cases. FIGS—Turkey, 1, 14
Py Boraslb: Boxes, and 100 Ib. Bage. Maloga, 26
lsn~§°‘ PRUNES—Bordeaux in Kegs.
At Water and Lake. Finnan Haddies
3 Ving weekly.

TURNER & CO.,

HAMILTON.

BARRY, SMITH & CO,

Leather Belting Manufacturers,

MONTREAL,

Were awarded THREE FIRST PRIZES and & DIP-
LOM A at Dominion Exhibition of 1880.

» 1=~ Send for Price List and Discounts.

81 FRONT ST. EAST, TORONTO.

WARNOCK & G0.

GALT, ONTARIO,

Manufacture and warrant
Solid Cast Steel Striking Hammers.
Solid Cast Steel Rock S'edges.
Solid Cast Steel Crowbars.
Solid Cast Steel Spike Mauls.
Solid Eye Picks—all varieties.

p=" Send for Illustrated Price List.

GALT EDGE TOOL WORKS.

ESTABLISHED 1844.

W_H. STOREY & SON,
ACTON, ONT,,

GLOVE MANUFACTURERS

The best descriptions of GLOVES and MITTS in
%very variety of materialand style are manufactured
y us.

STOREY'S "EUREKA
SPRING GLOVE FASTENER,PAT?

We are also Patentees and Inventors of Storey’s
Eureka Spring Glove Fastener, justly acknow-
ledged the most perfect fastener in ure. Patented
in Canada, the United States and Great Britain.

Spruce Street, New York, U.8 A.
Forelgn Omces{ Lime Grove, Birwingham, Eng.

WICKS, McNAUGHTON & €O,

MANUFACTURERS OF

SILVER AND NICKEL-PLATED GO00DS,

Harness Mountings, Carriage Mountings, Fancy
Hardware, 8cissors, Locks, &c.,

GUELPH, ONTARIO
IBBONS & McNAB,

BARRISTERS & ATTORNEYS,
OsFicE—Corner Richmond & Carling Streets,

LONDON, Ont.
@E®. C. GIBBONS.

QBO. M'NAB.

‘ALLAN CASSELS, B.A.

Toronto Barristers.

BEATTYT&HADW/GK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &c.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Publie, &e

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.

W. H. BEATTY. E.M.CHADWICE. W.N.MILLER.,
. R. W,BIGGAR. D. E. THOMSON. T. G. BLACESTOCE.

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &0

Building & Loan Association Buildings, corner
Toronto and Court Streets.
AS. BEATY, Q.C., D-O.L.

J. C. HAMILTON, M.A., LL.B.
D. W. CLENDENAN, B.A.

ETHUNE, MOSS, FALCONBRIDGE

HOYLES, Barristers, &c.
WNoﬁrﬁh of Scotland Chambers, 18 & 20 King Street
est.
JAS. BETHUNE.
W. G. FALCONBRIDGE.
WALTER BAKWICK.

OHARLES MOSS.
N. W. HOYLES.
A. B, AYLESWORTH.

LAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
gite Victoria Street.

EDW. BLAKE, Q.C. J. E. KERR, Q.C. J.A. BOYD,Q.0.
WALTER CASSELS. W. R. MULOCK.
©.J. HOLMAN. H. CASSELS. ©. A. BROUGH.

0/?00/(8, KINGSMILL & CATTANACH,

ADAM CROOKS, Q O. NICOL EINGSMILL.
ALEX. J. CATTANACH. HARRY SYMONS,
BARRISTERS, ATTORNEYS, SOLICITORS, &o.
1 P. HRLLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington 8t. W.

DELAMERE,BLACK,REESOR & KEEFER,
E

BARRISTERS, ATTORNEYS, SOLICITORS,
TC. OrrFicE—No. 17 Torouto Street,
Corsumers’ Gas Company’s Buildings) TORONTO.

T. 5. DELAMERE, DAVIDSON BLACK,
H. A. REEBOR. RALPH W. EEEF:R.

FERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SHEPLEY.

OrricEs—Imperial Bank Buildings Wellington st.E.
P.O. Box 2527,

ONES BROTHERS & MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

CLABESON JONES. BEVERLEY JONES.*
GEO. A. MACKENZIR.
English Agent, JONAS AP Jones, London.
*g Conun'r for N. Y., Tllinois and other States.

—MULOGK, TILT, McARTHUR &
CROWTHER.

BARRISTERS AND ATTORNFEVS,

Solicitors in Chancery, Proctors in the Maritime
Court, Lonveyancers, &c.

Offices—South-west corner of King and Church Sts.

W. MULOCK. J. TILT.
J. B. M'ARTHUR. J. CROWTHER, JR.

ROSE, MACDONALD, MERRITT &
BLACKSTOCK,

Barristers, Attorneys, Solicitors, Proctors,
Notaries Public, ete., ete.

)Mces: Union Loan Bldgs, Nos. 8 & 80 Toronto 8t
P. O. Drawer 2698.
*J. B. ROBE. J. H. MACDONALD,
W. M. MERRITT. E. COATBWORTH, JT.

*A _l‘ommissioner, ete., for taking affidavits to be
used in Quebec.
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JOHNPROCTOR&CO” TORONTO PRICES CURRENT—JANUARY 27, 1881.
HAMILTOIN K I
’ Name of Article. | ng;ltzssale Nume of Article. | WRhg%e:aI@ | Name of Article.
—IMPORTERS OF— | ! © 1!
Boots and Shoes. | ‘3o gelipy, (:l,f::sd)wn“' o B iiolls—(,‘o'ntmued
I RON STE L Tl N PLATES Men’s Calf Boots.. £320 4000 Grain ... o028 080! Olive,¥ Imp. gal ...
) ) o g{iﬁx Boots .. 225 3000 Ingot ... 024 06| Sal ad. el
‘ pmsm«us 60 205 Copper: Ingut . 0174 0 184 | qt., ¥ case
English, German, and American “ No.l do. .. 260 200!} Sllﬁeet & o0 et seal 1t ¥ onso ..
) %Ien sl({jnugi' Gait & Bal 2 ((:; % 85 0 v54 . Spirits Turpentine...
oys’ Kip Boots ......... 168 210 003"
- Hardware. 4" 'No.1 Stogas ... 185 200 g o i aints, &e.
“ Split 1155 1 70 511 hite Lead, genuine
=" PAINTS, OILS, GLASS, ETC,ETC.=1 “  Gaiters &Bals...' 120 165 !|Zinc: Sheet | 3(0’2; - _inOiL, P 251bs......
Wom's Bals & Gait,peg, 1 2 175 | Cut Nails: % i Do.No.1.....
FREDERICTON LEATHER COMPANY,| ™+ mocs % 1o 15 “Belivpoion sz oe
' “ Batts .......... 1090 1204 gdy. nnri{)dv i 1310 oo ¢ “
) ‘  GoatBals . 170 27! 6dy.and7dy .. 335 000  White Le&d dry......
. Now turn out a first-cluss quality of Misses’ Buls 090 115| 4ayv.and5dy ... 335 000 RedLead .. .. ..
Batts .. 08 10571 gay .. .00 390 400 @ Venetian Red, Eng.
S O L E I_a E A T H E R y Chllds ]};:\tl: . g be) g g‘; ; ‘G(Ei‘«l?zﬂzod Iron: ‘ Yel“ﬂ’" OCh};“); Frach
atts . 5 est No 22, 006 00cy Yermullion, Kpg. .-
IN ADDITION TO “ Turn Cac p. z 400 6CO: ‘ 24 1006 0 0(,% garnb‘ah No.1furn,
. o ‘ 26 .1 0063 007 ro. Japan..
PATENT AND ENANMILLED LEATHER, Drugs. H i B o 01'3 0073 | . Whiting ..
1 017 0920 Iron: Pig—Carnbroe...'22 00 22 50 ; !
Polished Pebble, Buft & Grain Leather, | A1oo O 0 00r 903 elinton Noo1 o 502200 | MWetroleum.
Waxed Calf and Splits. Borax .. 016 018 NovaScotia ... 3 00 24 00 < | (Refined, ¥ gallon)
Cumphor.. 042 045 Nova Scotiabar .....! 225 230! De!lvered in Toronte:
Apply to Castor 0il 011 0114 gar 01dxélmy 1190 200 ¢ No.l, 502511%“{711 go
Caustic Soda . 0034 004, : oops - Coopers ......} 250 275 “ A rls. do.
I. W. SIMMONS, Manager. Cream Tartar 085 038i, _*“ Band ......! 250 275, single brls...do.
Epsom Salts . 002 003, Boiler Plates............ 1275 450!
fredericton, N.B., Dec. 1, 1880. ExtractLogw g 104 g 10§ Canada Plates: | 395 3 Fl Ou?"(“;d;;l“,‘fﬁ:;
“ 14 16 £ 50 C.
Indigo, Madras....... L 085 095 1350 375 SuperiorExtra.......
Madder .. 10124014 350 375! : Extra
1) | Opium ..... g 75 950 350 375" g‘gr';cuyg B .-
Oxalic Acid . 1015 020 2 8 ...
Sole manufacturers of the gnmss Todide . : g 85 (g :Jg i No. b P bundle el 1 gg g gg o gg;)l:r% I\J\;heut extra
uinine ...... ' 5 3T 220 230 | Superiine ...
Soda Ash.. © 0033005 “ 1” " i 250 260 Fine .....
- Soda Bicarb, per keg...: 4 00 4 25 | Window Glass: + Oatmenl .
s F 8-
) ) | Tartaric Acid ... 000 02 Zrundunder ... 18 190° Gﬁﬁii’”ﬁ?‘
M hi 400 420 26x40 do. ... 1200 205 C.
Made upon the Patent Lasts and Trees Bﬁ;};ség,fe 70023 003 4% 50 do. . 12920 225, Fall Wheat, §o.§
: . 51x 60 do. . 1250 255, 0.2 ..
Groceries, . Steel: Cast S0 124 0 134 | . No. 3
BERLIN FELT BOOT COMPANY, a;w“?g;eﬂb K .. Bessemer do. .... OMQOM%\SWmBWm“tNOI
. ff N LR 027 030 ‘|
BERLIN ONT. Rio ... 017 021 14in Plates: IC Coke.| 5 00 5 2§ ; “ » §0.2
P.8.—Beware of inferior goods offered. P.O.Box I6 &0"1}(’)‘1’; o {/é‘ g g; 8 g‘} ' ; {g Chareoal . g 88 g gg I\ Oats ... o3
R . g D < ‘ .. Barle No. 1 o
plantatn. o o5 o 51 0 IXX . 1000 10 35 , Y.
Fish: Herring, scaled..., 0 27 030 . PC * ... . 500 5250 « § -
Salmen, salt water 15 50 16 00 | I . 0. 3 Ex‘m"
. . Dry Cod, % 1121bs. & 00 & 95 Hides & Skina$ Ib,, . No. 8....
PAPER MAKE RS Fruit: Ruisins, Layers 35 2 50 . Steers,60t0901bs ... 000 010, 59“ -
) “ London Lay. 275 300 COWS..... 1000 009y fye.
GEORGETOWN  Sultnane 011 011y Guredand Tnepocted 0 007 0 10°
4 - i ONT- Loose Muscatel ... g 285 g g? = P lt“ 4 "cured ... 015 0171 ‘ E;ng_hy Seedperbu
—_ i — Currants, : ! elts, dry ... 000 000
News, Book, and Fine Papers.— | Currents, . 008 Smecpekins T U1s0 17!l Lo
JOHN R. BARBER. Motasses: Clayed @ gal 038 043, TelOW-rendered... 006 0064 | ¢ 70 cn%,::“ie Ib.
— Syrups: Golden ........ 050 060 FleseTio0l: " \ Choese 18 -
BARBER BROS. « Palo Ambor 005 013 Pulled Supar. [ 030 030 | Dried Anpios.
c | Ricer ..o ! S Extra o ! 364 eef, Mess
WOOLLEN MANUFAGTURERS,| gl oo 00 00 e | ““l?mJ@m. T
e ; N N c. i Bacon, long clear ...
STREETSVILLE, = - ONT, Gaosta, whole P Ib... 020 025 Liverpo ’g;"{f{;f%g\ 078 0881 ‘Cumberl'd cut
. . A . 52 | Canadian ¥ bbl ...... | 51 ’
Tweeds and Coatings in Three-Quarters and| Ginger, ground......... 02 035! btovcdu o195 1 cg " Hams Bufst smoked
Siz-Quarters. N : J“'ma'c“' root 023 027 - X l . Lard
utmegs .. ... 075 115 . .enther. i\ Eggs
WM. BARBER. ROBT. BARBER. | Pepper, black . 0114 0 124 Spanish Sole, No. 1.1029 030! Hf)%s (new)
-_— Sugars: Porto Rico e 0075008 | Do. ~ No.2 026 ¢ Dressed Hogs .........
BARBER & CO Betmrura 0 D00y 0 (o Steabter heavy. |
o Canadi'n rc;m od, low! i B }I)Ol' light Wines, Liquors,&c.
\ to extra bri lt """"" 1. uffalo ......... : 4dle: Enpglish, pts ......
MANUFACTURERS’ AGENTS CANADIAN WOOLLENS, | - snina " drafuiviii  10f 0 304 | Hammess 2200 RN
. , edpnth Paris Lum i pper, No.1heavy.. , 038 040 Porter: Guinness ts
7 JORDAN STREET, TORONTO. Scoteh Ref. ox bmhI; o },L’i o (l}ui ki light & med | ¢ 40 043, " hts
ng 0. low........., 7 7 ip Skins, French ...: 0 90 1 10 | iBrandy: Hen’es’ cﬂse
ROBT. BARBER, JB. Teas : ; 0073 0 07 | “ English...' 070 0 90 | Murtgll 8 y
_ Japan : | i “ eonllesuc 3 7('»8 g 'l;g I ‘(])tia{rdbDu%u%&Co “
} enls | i obin 0,
BARBER & ELLIS, Yokolia, com.to8001 030 040 Femik Calt (2508) 060 0751 F. Custillon & Co...
N fintochoice 044 060 35t dd Ibs . 085 095! A.DMatignon & CO
: : . agasa. ¢ S . gnon & CO.....
Manufacturing Sta'ioners—Ontario Envelope gase, com togood 025 082 Yrench Calf 11 120 130 Gin: De Ku pors, 2 8
Fact Congou & Souchouvg 033 0 70 Splits, lar e, ¥ 1b .. 0381 035 B&D ..o
actory, Oolong, good to fine 0 35 0 0 « ] L 025 027 “ Geen CRSes...
(5 JORDAN STREET, TORONTO Y. Hyson, com.togd 030 038 | pramelledCow, it 017 010 “  Re
- ’ " Med. to choice’ 0 40 © Putent 017 019 Rooth’s Old Tom....-
BLANE Books, ENVELOPES & G ENERAL STATIONERY "EnmdeJom(ﬂw Pebble Grain 015 018 |Rum: Jamaica, 16 O-P-
JAMES BARBER, JR.—JOHN F. ELLIS. Gunpwd, comtomed’ 033 0 40 Buff ... 015 018 Demerura,
“ " med.tofine ... 042 055 Russets, light 000 045 IWhisky:
- “ fine to finest..| 0 (0 gy | OmbieT .. 006 000| Alcohol,650.p. PLg
BARBER & BARBER, | o i o8| pumct 06 005 Purmie
’ Imperial 1032 0551 Degras........... .1 0053 0 06 " 50
PAPHR STAINHRS, T(:g;acﬁo manufactured i Oils. F'milyPrf w]}’lgkyl £
: ark ... 0 3 | il —
Georgetown, Ont, K kiorn oaf, © % 0% | God 0N drin.Gul..| 058 0601 Ok fowban "
WINDOW SHADES AND WALL:PAPERS, Bngmgﬁgg,gg ggg 035 042 1 Lurd, extra, [OBB 000 Sonteh b
| 52 b 0.1 0 72 0 00 ] [Dunville’s Iris!
FRED. W. BARBER. J. M. BARBER, cuoice .. 070 080 || Linseed, Raw ... 076 078 | [D'mestic Whisky $2u.p
Solace ............ .1 03 045(| Linseed boiled ...... 0860 0 82| |Rye Whiskey, 4 yrs old
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SAGO THE

AND &

TAPIOCA

BOX 500 STRATFORD.

MACKINNON PEN.

The Commercial Pen of the Age. Warranted for Three Years. Uses any Ink
and will Copy. Descriptive pamphlet on application.

C. W. YOUNGQ, General Agent for Canada.

Extra Fine Qualities.

e

WM. JOHNSON & Co,

77 ST. JAMES STREET,
MONTREAL.

ESTABLISHED (856.

SHURLY & DIETRIGH,

~ Saw Manufacturers, Galt, Ont.,
Sole Makers of the Genuine Lance-Tooth, Cross-cut Saw,

None genuine without our Trade-Mark,  The Maple-Leaf.”

Also sole Makers of the celebrated Silver-Steel Hand-8aws and Circular
Saws, (tempered by our secret chemical process.)

‘We do not hesitate to guarantee these saws superior to any other manu-
facture. We also make a full line of cast steel Baws of every description
which we guarantee equal to any in the market, and as low in price.

T°l°Phone Oommunications between all Offices.

P. BURNS,
Wholesale and Retail Dealer

8Tgdem left at offices, cor. FRONT & BATHURST | Lmproved Champion.
wil 3 JONGE ST. WHARF, & 81 KING 8T. EAST,
ive prompt attention.

DIAMONDS WILL GUT,

IMPROVED DIAMOND AND THE HANLAN

Croses-Cut Saws will cut faster and stay in order lo;
other Saw in the world. They are manufactured only by

- R. H. SMITH & CO., St. Catharines,

OAL & WOO D And Sold by the Hardware ‘l;rade overng:ro- 4
—_— e o v o sore, all Kinds and pestoras, inaludiag it Ne

“8T, CATHARINES SAW WORKS.”

—AND THE—

er than any

g the New

FACTS, NOT ESTIMATES.

POLICY No. 71,982 :

Wag ~e

May%8ued to Mr. John Thom, of Toronto, on the Ten Year Endowment plan,
h:::’t’o"th, 1870, for $1,000, and paid to him M wrch 17th, 1880. He did not
%0 hig ¢, die to win, though the $1,000 wenld have been PROMPTLY PAID
iy, "mﬂg if he had died any time during the ten years. The annual pre-
tota) M"ﬂﬂ 93.63, but the annual dividends reduced the payments to a
in ONLY $834.10. Not only therefore did Mr. Thom have hi life
he roq,ton years WITHOUT ACTUAL COST, but for his 8834.10

Ved a'round $1,000—a POSITIVE gain of 30 PER CENT.

. POLICY No. 25,487,
1880 gg""mmt Polioy for $3,000 wasissued in 1866, and paid to himself in
Premig. the Life of ﬁem'y L. Greene, of River Point, R.I. Term, 14 years.

Drelm‘“n' $439.30. But the annual dividends reduced the net deposits of

o g&‘,’é‘ to 83,863, showing free insurance for $3,000, and $1,1:33 to

After defx’gbeing 8 gain, as an investment, of NEARLY 30 PER CENT.,
ying the cost of fourteen years’ insurance.

Ot w, REV. MILTON WALDO,
h&tking, N.Y., purochased an ZETNA 10 year Endowment Bond for $2,000
B 25ch, (;:gr&glias o'io pay for it by five annual instalments of $337.10
u
*,kis'annug) cash dividends reduced the net

de
Fo Oits to ..............
m,;;ﬁieh 1o received in 1870 the .......wereenerersrzrsrenss: 000 &
ch insurance 10 years, and a clean profit of .. 688 51
Life §,.° ® 8ain of over Forty per cent. upon bis Y, the
Nsurance,

Man
Pag, y young com es have at different times songht notoriety and
Payionage and got Yor

) both a time, by insuring at less rates, or promising or
8 largor dividends, while they mzd, than the '

ZTNA LIFE INSURANCE CO,

t
Oactll"gac"mpany has celebrated its 30th Anniversary with Assets of $273.-
Ofiefs) ke, while none of such wonderful companies are now mentioned in the
by th eports in Canada or the Btates. Four recently disappeared from Cun-
ang thegn Globe"” and “Atlantic” of New York, the “ #tadacona” of
Danjeg gj, tensely mutuat “ Acedia Provident” of Halifax. Most of such com
®Xponge :t"ff“:ge ':QT:h p:onble as afflicted the frog—temporary inflation at ti.c
re y.
ALI?!'}?HgTNA furnishes SECURITY as well as Life Insurance, and returss
ad PROFITS th to th bers of its Mutual Departmert.
;‘f this 1001%% b &re'gw iél Bogl{i ?ea.i}:h (for none othervd can avi.il theinselver
nve ent au: G ") make apj-licat n
or 5 qulcy without delay, surance combined,”) PL

WESTERN CANADA BRANCH OFFICE:

Boustead's Block, Adelaide Street E st, Toront-

neb c.

WILLNAM M. ORit, Manager.

THE ROYAL CANADIAN

Fire & Marine Insurance Co’y.
160 ST. JAMES ST., MONTREAL.

This Company baving withdrawn its business from the United Btatet
gtesents the following Financial Statement and solicits the patronage o
hose seeking unquestionable security and honorable treatment.

Cash Capital, Jan. 1, 1880.
Reserve for Re-Insurance
Net Surplus Jan. 1, 1880 .

Total Cash Assets Jan. 1, 1880
Reserve Capital

Security for Policyholders .................. ...... 81,333,103 61

ANDREW ROBERTSON, Fsq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, $600,000. Government Deposit, $86,300.
Capital and Assets, 31st Dec., 1879, $906,337.

HEAD OFFICE, TORONTO, ONT.

President: 8ir W. P, HOWLAND, C.B., K.C.M.G.
Vice-Presidents: Hon. WM. MCMASTER. WM. ELLIOT, Esq.
Directors :

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON, Esq.
Halifax. JAMES YOUNG, Esq. M.PE,

Hon. T. N. GIBBS, , A. BALL, Esq.

Hon, ISAAC BURPEE, M.P. M. P. RYAN, Esq,, M.P,

W. H. BEATTY, Esq. 8. NORDHEIMER, Esq.

EDWARD HOOPER, Esq. W. H. GIBBS, Esq.

A. McLEAN no&?um, Eaq.

Aotuary: C. CARPMAEL, M.A,, F.R.A.8, late Fellow of §t. John's College

Cambridge.
Meanaging Direstor: 3. K. MAGDONALD,

o]
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Barristers.

IKINS & MONKMAN,

BARRISTERS, ATTORNEYS, SOLICITORS,
&c., - Main street,

WINNIPEG, - MANITOBA.

N.B.—Collections promptly attended to and in-
vestments made.

J. A. M. ATKINS, M.A, A, MONEMAX, *
* A Commissioner for Provinoe of Ontario.

LARKE & CLARKE,
BARRISTERS, ATTORNEYS, SOLICITORS, &0C.,
OFrICcE : Corner Main Street ;and Portage Avenue
WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLARKE, Q C. FRANK J. CLARER.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
BOLICTTORS-IN-CHANCERY, NOTARIES, &0.,
16 JAMES STREET SOUTH, HAMILTON, ONT.

P. MACKELCAN,Q.C.
‘WM. BELL.

J. M. GIBSON, M.A., LL.B.
H. A. MACKELOAN.

088, KILLAM & HAGG 1RT,
Barristers, Attorneys, Solicitors, &o.,
McMicken’s Block, Main 8t.,
‘Winnipeg, Manitoba.

ARTHUR W. ROSS, A. O. KTLLAM,

SURETYSHIP.

THE CANA’A GUARANTEE CO,

CAPITAL, fully subscribed, $500,000
PAIDUP, - - - - 110,000
ASSETS, Nov., 1880, over 150 000
DEPOSIT WITH GOV'M,T 57 000

The Bonds of this Company are specially autho-
rized to be nccepted by the

DOMINION & PROVINCIAL GOVERNMENTS

THE BONUS SYSTEM

of this Company renders the Premiums annually
reducible until the rate of
Onc-halt per Cent per Annum is reached.
TLis Compnng is under the same experienced
management which introduced the svstem to this
contivent seventeen years ago and has since actively

and successfully conducted the business to the satis-
faction of its patrons.

Over $120,000 has been paid in
Claims to Employers.
President: Manager:
8IR A. T. GALT, G.C.M.G. EDWD. RAWLINGS.
- Directors in Toronto :
John L. Rlaikie, Esq., Chairman, President Canada
Landed Credit Co.
The Hon. J. C. Aikins, Secretary of State.
Hon. Donald Macdonald, Ex-Governor of Ontario.
C. 8. Gzowski, Esq.. Vice-President Ontario Bank.
Hon .D. L. Macpherson, President of the Senate.
A. R, McMuster, Esq
Jas. Michie, Efq;, Director Canadian B’k Commerce.
Eir W. P. Howlaud, C.B., Presidert Ontario Bank.

Agents in Toronto.
ALEXANDER & STARK,

STOCK AND BOND REPORT.

Do.
Dominion 6 ¥ ct. stock
Do. 7 do. do. .. . .
Dominion Bonds, 4 p.c. 1903 to 1913 gu
Montreal Harbour bonds 6 p.c.
Do. Corporation 6 ¥ ct.

@ CLOSING PRICES.
a Capital | Capital Dividend | ~————— -
NAME. & * |S'bser'd’d| paid-up. Rest. last Toronto, |Cash value
w 6 Months.| Jan.27. | per share.
British North Amerioa............... £50 | $4,866,666| $4,866,666|1,216,000 2 S R R
Canadian Bank of Commerce $50 | 6,000,000, 6.000,(00/1,400,000 4 138} 139 €9.25
Uu Peuple ......... N 60 | 1,600,000 1,600,000 210,000 > S POUUUORI P
Dominion Bank . 60 | 1,000,000/ 970,250| 853,000 4 148 150 74.00
Exchange Bank . 100 | 1,000,000| 1,000,000 .c....c..cc|ermenirrranrone|ieenmrrenniiniennfonn
Federal Bank . 100 | 1,000,000{ 1,000,000 220,000 8% 139 139.00
Hamiiton... 100 | 1,000,000 745,100( 80,000 4 1204
Imperial .... 100 | 1,000,000 989,000| 100,000 8} 118§ 120
Jacques Cartier . 50 | 1,000 00U 960,745] ... e v e [crennennans
Merchants’ Bank o 100 | 5,798,267| 5,520 000 445,000 3 1174 119
Molsons Bank . 100 | 2,000,000| 1,998,861] 100,000 4
Montreal .... 200 | 12,000,0.0{ 11,999 20« {5,000,000 4 1784 179} 00
Maritime 100 | 1,000,000 0678,83C| ........... 3
Mationale... 50 | 2,000,006| 2,000,00¢ | 150,000 3
Ontario Ban 40 | 8,000,000 2,996.75 | 1L0,000 3
OtEAWR ....ccveriinieneieerenrcecianaaesnensseseses | cvsenenne 579,80u 560,391 16,00 84
Quebec Bank 100 | 2,500,000| 2,500,00« | 325,000 8
dtandard 50 509,750 500,75 7,500 8
Toronto 100 | 2,000,20G| 2,000.00({ 953,000 8} 143,00
Union Bank ... 100 | 2,000,000{ 1,992,99%| 18,000 2
Eastern Townships ............... 50 | 1,500.000{ 1,381,506t 200,000 4
Agricultural Savings & Loan Co 50 600,000 456 30| 38,376 43
Building & Loan Association ... 25 750,000f 713971 9G,060|..
Canada Landed Credit Company 50 | 1,500,000 663,9..({ 120,000 'y 135
Canada Perm. Loan & 8avings Co 50 | 2000,000| 2,000,00 [ 909,000 6 199 200 2’
Canuda Savings & Loan C .....cceeeveeecfoneen .on 700 00U 500,00 80,000 ...cc.creeiiitirreeiiirariinnan
Dominion ~av. & Liv. Society 50 - 800,0 0 502 62 86,000 4 1174 118}
English Loan Co. .| 100 | 1,819900| 170,47t 7,300 4 PSRRI
Farmers Loan & 8avings Company ...; 50 500,000 500,000 | 53,600 5 128
Freehold Loan & Savings Company..., 100 [ 1,050.400 690,08 | 241,500 4 157 159
Hamilton Provident & Loan SBoc ...... 100 | 1,000,000 909,85(| 125,32& 5 eeeeevrenraes |eeneeaaee oane
Huron & Erie S8avings & Loan Soc. 50 | 1,000,000/ 977,62 ,000 4 151
Imperial Loan Socxetg 50 600,000) 544,80 | 42,000 5 1193 1204
London & Can. Loan & Agency Co 50 | 4,000,000 560,00 | 143,000 43 1494 152
London Loan Co .............cccuueer... 50 434,710 207, x,660 4 e e
Moutreal Loan, & Mortgage Co... 50 | 1,000,000 550,-0 | 64,000 21 106 108
Montreal Building Association 50 | 1,000,000 471,71 45,000 3 67 673
National Investment Co ............ 100 | 1,460,000f 292 11.000 5 106
’ ...| 50| 1,000,000 981,50 | 168,000 5 134
Union Permanent Building Society ... 50 500,000/ ,00 | 105,000 3 1494 150}
Western Canada Loan & Bavings Co.| 50 | 1,000,000] 1,000,00 | 390,0 0| 2% 164
Dominion 'l'elegmgh Company ......... 50 711,709 711,70 v 8 93 98
Montreal Telograph Co .................... 40 | 2,000,060 00 124p.c. 3m.| 125} 126
Toronto Congrumers’ Gar'Co. (nld) .. 50 600 DY 148 151
SECURITIES, TORONTO. MONTREAL-
Canadian Government Debentures, 6 ¥ ct. stg............c.ccoe.. 100 303 o e
Do. 0. 5 P ct. Inscr’bd Stock 1024 1033
do. 5% ct.stg.,* ¢ 1903 107. 109

Do. TP ct.stock.......
Toronto Corporation 6 # ct., 20 y
County Debentures 6 ¥ ct. . 110
Township Debentures 6 3 Cb ........c.cccet oeveeeieiierrcieeecenreee | cveece e cee e 108 1084 .
_/
INSURANCE COMPANIES. AMFERICAN,
ExNceLisE—(Quotations on London Market, Jan. 8.) When | ,
' en | No. of Par.val x'd
—_ NAME oF Co'v.|t2F-V2!|offird)|As
la org'nzd | Shares ofSh'rs. o
No. | 38t NuumE oF Company EE 21. Last 8 500
Share | DivD Z512%) Bale. | 1858 | 1500 |EtnaLofHart| 100 | 400 | 5%
end. wgiz g 1819 | 30000 |AtnaF.of Hart| 100 | 214 Ggy
— 1810 | 14000 |Hartf'rd,of Har{ 100 221 180
20,000 5 |BritonM.&G.Life(£10|£1 | ......| 1863 | 5000 |Trav’lersL&ic| 100 | 177 178
50,00 15 |C.UnionF.L.&M|5v | 5|25 2 1858 ..o Phenix, B’klyn] 50 | 17
50000 10 |Edinburgh Life ...;100 | 15 38
20,0001 3-5 |Guardian............[100 | 50 | 72 78 don
12,000{ £7 yrly | {mperial Fire ..... [100 | 25 |152 158 RAILWAYS. Parvi| Lon

100,000 Lancashire F. & L./ 20 | 2| 9 9} Shar-| Jan-
35,862 8 |London Ass. Corp.| 25 | 124) 64 66 - 181
10,000 1-4 |Lon.& Lancash.i..|Ju |27 | 1§ 14| Atlaatic and St. Lawrence............... £100 o4
40,000/ 0-5-0 |Lon.& Lancash, F.| 25 Do. do. 6% c.stg. m.bds.| 100 105
87,504 14 Liv.Lon.&G.F.&L| 2) Canada Southern§ p.c. 1st §Iortguge
30,000 0 |NorthernF. & Li...[100 Grand TrunkK........cccoceiiiriiisineninnnnes
40000 2-5-0 |North Brit. & Mer. 63§ 64 New Prov. Certif. issued at 22} ......

6,722 £94§.s. Pheoenix_.......... Do. Eq.F.M.Bds.1cb.6{c

200,000 Queen Fire & Life. Do. Eq. Bonds, 2nd charge..

100,000 18 |Royal Insurancs... Do. First Preference, 5% ¢... 08,
50,0000 74 |ScottichImp.F&L Do.  Becond Pref. Stock,5¥c| 100 1
20,0000 10 |Scot. Prov. F. & L. Do. Third Pref.8tock, 4 ¥ c.| 100 1
10,000/ 3-10 |Standaxrd Life ..... Great Western 12} 1084

4,000 5 |8tar Life...... e Do. 5 ¥ c. Deb. Stock 111
Do. 6 ¥ c. Bonds, 1890 ... 108
CANADIAN. International Bridge 6 p.c. Mort. B 103
. Do. 6 p c. Mor.Bds. 2nd series 83}
10,0001 5-6mo. |Brit. Amer. F. & M. Midland 5 ? c. 18t Pref. Bonds .. 101
2,500, - 74 |CanadaLife ....... Northern of Can. 6¢c. First Pref B 108
5,000 7 |Confederation Life Do. do. Second _do... 54
5,000/8-12mo.|Sun Mutual Life ... Toronte, Grey & Bruce 6 ¥ c. Bonds 100 ]
6,000............ Sovereign Fire ...... Wellington, Grey & Bruce 7¢c.18t M.| ... L
4000 12 |Montreal Assurnce to | Montres!
v 5§ {Royal Canadian ... EXCHANGE. Toronto | B9~
5,000, 10 uebec Fire ......... -
1,085 15 uebec Marine......|1 Bank of London, 60 days ...
2,000 10 ueen City Fire ... Gold Drafts do. on
20,000(15-12mo| Western Assur'nce American Silver......
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Life Insurance Profits Demonstrated

—BY—

ACTUAL SETTLEMENTS MADE IN 1880.

Policies
hum. tlaeree:::‘led TEN years with return ot all premiums and

“’Gl‘emer Profits paid to Policy~-holders than now declared by
Sther Company.

m‘The following are illustrations of actual settlements now being made by

EQUITABLE LIFE

with Assurance Society of the U.S.
pouci‘::!iﬂdnal policy-bolders, showing the actual cash returns on Tontine

Amey PORICY No. 43,563, issued May 23, 1869.
Tota] li:, - - - - - - $10,000 00
Th reminms paid (11 years) - - - 5,394 60
ing '), € assurcd is now entitled to draw, in cash, $6,433.80, hav-
ceng, :“l besides $10,000 of assurance for cleven years. 113 per
oL Premiums paid returnable in cash.

ICY No. 58,543, issued Dec. 30, 1870. Endowment twenty
A... ycars. Toutine Period ten years.
Tﬂnl nt, - - - - - - 810,000 00

T‘Mmlum- paid (ten years) - - - 7,339 60
te ‘..e assured, on the auniversary of the licy, will be entitled
‘W, in cash, $9,033, 120 per cent. of the premiums paid.
h‘nng, POLICY No. 41,621, issued March 37, 1869.

Te - $3,000 00
Al premiums paid, - - - - 2,908 93

In by

1n. this cnse, the assured withdrew, in cash 13.43, be
‘;:el' eent. of preminms paid. ’ » 83,3 » belng
“‘hr:g: numbers of policies will thus be settled during the year, showing

é’ns of from 100 to 120 per cent, of premiums paid.
TE?EE y::rr: policy contains a clause making the same incontestable after
ol.vl.}:' Let new business of the Equitable Life Assurance Soclety for the last
Years exceeds that of any other company in the world.

+ GALF, Manager for the Dominion of Canada, No. 157 8t. James Street,
Montreal, Canada.

B. B. HUNTER, Manager for Ontario, 2 Court Street, Toronto.
QRST CLASS AGENTS WANTED. =1

CANADA LIFE ASSURANCE CO.

HEAD OFFICE, . . HAMILTON, Ont.
MONTREAL BRANCH, . . 8O 8ST.JAMES STREET.

ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880,

1. Asscts 30th April, 1830 (exclusive of Capital)............ reerenan————. $4,207,852
2. Income for the year ..............c.ccccecvivemiicvenes e B33.838
8. Claims by death during the year......... ...ccccovuenen oot . 102918
4. Do asestimated and provided by Co. 290,878
5. Policies issned during the vear, 2107, for . 3,963,083
6. Policies in force 80th April. 1880, 12,585, up 1,547,759
7. Ratio of expenses to income — per cent..........coeeeeviceiniiiininanns 14 27
Business and Position from its Foundation in 1847 to 1880 :—
Period. Ass‘}‘;’;’;:“ in |AnnuaiRevenue.| ClaimsPaid | Total Funds.
1850 $ 814902 $ 27,838 3 ,200 $ 41873
1860 8,865,407 133 446 2206, 681929
1870 6.404.437 273,728 680 1 1,090,m8
1880 21,547,759 835,836 1.845.862 4,207,852

1SS0 versus 1830, - The assurances now (1880) in force are twenty-five
times greater; the annual revenue thirty times, and the total funds omne
hundred times greater than ia 1850.

ROYAL

INSURANCE COMP'Y OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED.

CAPITAL, ....... tessseserssnsenansans verss.$10 000,000
FUNDS INVESTED, nearly...... vesssrsessss 23 000,000
ANNUAL INCOME, upwards of .cccceceveresess 5 000.000

Invested in Canada for proteotion of Canadian Poliov-
holders (chiefly with Gavernment). nearly $630,000-

Every description of property insured at moderate rates of premium,
1ife Assurances granted in ail the most approved forms.

Head Office for Canada—Royal Insurance Buildings,

Montreal.
JOHN MAUGHAN, Jr., M. H. GAULT,

Agent for Toronto & Co. of York. W. TATLEY, } Chief Agents
HKAY & BANKS, Special Agents,

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE, Incorporated 1851,

v
Pital and Assets....-eeeeeeereeenennn-..8$1,637,553 10
®me for Year ending 31st Dec., 1879 1,001,052 20

HEAD OFFICE : TORONTO, ONT.

Hon g, McMURRIOH, Presidt.  J. J. KENNY, Man'g. Director.
~ JAS. BOOMER, Secretary.

THE MUTUAL LIFE

ASSOCIATION OF CANADA.
HEAD OFFICE, HAMILTON, ONT,

GOVERNMENT DEPOSIT OVER $90,000.00.

Policies on the ' RESERVE FUNP PL ANl" hllugcd by this for-
ly, (and copyrighted) contain a Pla tatement of the
::::yn::. nyl’e‘a;i val:ey:n" pnld)np insurance the Policy-holder will be
entitled to receive, it discontinuing the payment of preminms after
5,10, 13, 30, 33, 30, 33 payments, &c.
DIRECTORS:

JAMES TURNER, Feq., President. ALEX HARVEY, Esq., Vice-President.
J. M. WILLTIAMS, Esq. ANTHONY COFPP, Esq.
DONALD MclNNES,%lq. JOBN HARVEY, Esq.
H.T.RIDLEY, M.D. G. M. R\E, Esq.
J. M. BUCHAN, Esq. D. B. CHISHOLM, Fisq.
J.J. MABON, Esq. SAMUEL PETERS, ksq.

DAVID BURKE, Manager. WILLIAM SMITH, Secretary.

The Union Fire Insurance Co'y.

AUTHORIZED OAPITAL,.........$1,000,000.

Head Office, 28 Toronto Street, Toronto.

How, j DIRECTORS:

w, H 'Dc' ATKINS, (Minister of Inland Revenue), Toronto, President.
Shangh gNSPAUGH. late Dun- | W. E. CORNELL, Esq., Toronto.

JA\{ES PAI‘:Vatson. Toronto. JOHN BAIN, Barrister, Toronto.
erson | ERSON, Esq., of Pat- | SAML. McBRIDE, Esq., London.

A, ros., Toronto. W. T. EDGE, Esq., London.

& Co. ‘Wi Esq, of A. A, Allan | R. H. BOWES, Esq., Smith, Wood

sale Furriers, Toronto & Bowes, Barristers, Toronto.

+ Egq., Toronto.

A. T. McOord, Jr., Masager.
tsks taken at Equitable Rates and Losses settled promptly.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853,

Net Assets, $1,261,731. Losses Paid, $3,187,061.
O Deposited with Government for exclusive protec-

tlon‘olf ?licoy- olders ih Canada.
Insures only Residcnces and Farm Property, and has never yet lost

fire.
ovexi:fﬁogs%};maogzm:ﬁ? by lightning whether fire ensues ornot, and insares

live stock against being Eilled by lightring in the field.
The largest and strongest residence Insurance Company in the world.

BUCHAN & CO., No. 32 King Street East
AGENTS FOR TORONTO AND COUNTY OF YORK.
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45.
Incorporated 1833 Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

PETER PATERSON, EsQ.

GOYERNO. .
... JOHN MORIBON, EsQ.

R, - e
DEPUTY-GOVERNOR, -
JOHN MOLENNAN, Esgq. JOHN SMITH, Esq.
H.R.FORBES, Esg. H. 8. NORTHROP, Eaq.
GEORGE BOYD, sg. HON. WM. CAYLEY.
PELEG MOWLAND, Esq.
. - ... ROBERT MCLEAN.

”F'. .A. BALL Manager

Inspector,

UNION MUTUAL
Life Insurance Co., of Maine

DIRECTORS’ OFFICE: Boston, Mass., |53 Fremont 8t.
JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS, 31 Dec. 1879 - =

6,884,798 26
SURPLUS over Liabilities,

31 Dec., 1879, N.Y. Standard, 4} rc. 601,202 73
All its property belongs exclusively to its policy-holders.
The New York Daily Commercial Bulletin compliments this excellent
institution as follows :—* The results of careful and skilful man ement, d
the years of business depression and shrinking values, begin to be quite man
fest now in the case of & number of life insurance corporations especially.
With the restoration of confidence, the revival of business, and the upwa-i‘d

Incorporated
[ A.D. 1874 ‘
 cr—

CANADA =)

FIRE & MARINE INSURANCE CO'Y.
Head Office : Hamilton, Ont,

Capital $1,000,000 Deposted with Domin-
Jully ton Government,
Subscribed. $50,000.

PRESIDENT—J. WineR, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GroreE Roac, Esq., Mayor City of Hamiiton.
D. Tromesox, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kavanagh, No. 117 8t. Francois Xavier
Street, General Agent. Toronto, Scott & Walmsley, General Agents, Halifax,
N.8,, No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B,,
No. 103 Prince Wm. St., M. & T. B. Robinson, General Agents. Manitoba Agenacy,
‘Winnipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.L

CHAS. CAMERON, Managing Director.

tendency of values, these well conducted companies promptly take position as
institutions whose credit is unimpaired, and whose contracts cannot fairly
quostioned. And, among this class of life companies, the Union Mutual occu-
pies & most favorable position. Its managers took the earliest occasion
shape their policy so0 a8 to leave no room for criticism touching the estimates
put upon the Company’s assets. Eve g in the line of investments W
subjected to a careful reappraisement by experta resident in the locality where
loans on mortgage or purchases of real estate had been made. An imp&rtl%
and, where necessary, an unsparing revision of old estimates was made; a0
whatever discounting of old values seemed called for, the Company's asse
were brought to a figure which, backed b appraisers afiidavits, could b°l
relied upon as representing actual value an “hard-pan” prices. This was "'
done at, perhaps, the lowest ebb of the financial tide, and the result is ths!
every turn of that tide tends to increase the Union Mutual’s volume of assots
and vindicates its managerial policy. By thus divesting itself of all barnacies:
the Company has earned the best sible title to confidence, and we lesrd
without surprise, that its business for the current year shows a most gra

and prosperous progress.”

This Company is the only one in Canada working under the Main®
Non-forfeiture Law, and issues a definite policy contract, having prm“"l
thereon the exact time in years and days for which the insurance be
continued in force, after the non-payment of any premium due after the
third year from the date of issue, thus bridging over the forfeiture of tbe
policy, which, in all other Companies here, follows the non-payment
premium, resulting from failure in ‘business or any unforseen cause.

G B HOLLAND, Manager for Prov. of Ontario, 17 Toronto St., Toronto.
“ “ uebec, 147 8t. James 8t., Montred'
. B., Oddfellows’ Bldg., St. John-
N.8., Queen’s Ins. Bldg, Halifax-

™

R. ROWE,
F.B K MARTER, *“ “

STANDARD

Fire [Insurance Company.

HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOME OF THE STANDABD FOR THREE YEARS:

Premium ineome, 1877-8......cccctceesrcecanicace ee.. $87,742 44
¢ “ 1878-9........ PR ceeersseasanes . 47,316 57

“ “ 1879-80 ...0cvencccccosroccians eeeee 74,600 00
$159.559 01

Losses for same period ....cecoesssesccsccsccccsccacecs 47,300 00
$112,259 01

D. B. CHISHOLM, Esq., Hamilton, President.
JOHN BAIRD, Eeq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District—Alderman SAMUEL
TREES, Chairman; Alderman NEIL C. LOVE, W.B. HAMILTON, Esq.
R. H. JARVIS, Inspector.
Prompt and Liberal Settlements have always been & characteristic of
this Company.
MALCOLM GIBBS & JAS. B. BOUSTEAD,
Secretaries and Managers, Toronto and County of York.

Office, No. 14 Adelaide Street East.

NEW SYSTEM OF GUARANTEE

ADAPTED TO STAFFS OF CLERKS, &o.

———

THE LONDON GUARANTEE AND ACCIDENT CO'Y. ol
London, England, have decided to extend to the Dominion, their orl
system of “ FLOATING POLICIES,” largely and successtully adopted in Gro®
Britain and hitherto unknown in Canada. The troublesome system of 1odi
vidual contracts can now be avoided, and a more satisfactory insurancé ob*
tained. Corporations requiring security from the whole or a portion of
officials should not fail to take advarntage of the terms now offered.

A.T. McCORD, Jr., Res. Sec’y for Canads

98 & 30 Toronto St,, Toronto, ont

TO INSURANCE MANAGERS !

The undersigned make a specialty of INSU_B"
ANCE PRINTING. Estimates farnished for Polici®®
Fire, Life,and Marine Applications, and every descriP”
tion of Insurance requisites. We have, for Ye"'r,s’
satisfactorily supplied the leading Companies of this

City.
TROUT & TODD,

64 & 66 Church St., TORONTO:
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o Insurance. Agents’ Diveotory. Insurance.
QUEEN INSURANCE CO0. |3 5ramamn, ot gy mesearer CITIZENS

FIRM & LIFAL

°~uu.......__.._..u..u,ooo.ooo Stg
WYR8TED FUNDS 8008818  “
FORBES & MUDGE,
ontreal,
Ohief Agents for Oanada.
mw Jx., 4,

©. 86 King ﬁ-eet East, Toronto.
\

W S COWAN nt for Etne, Nsﬁonn. Oitd-
on and Canada Fire and Ma-

rine Innra.noe Oo'l Real Estate Agent. Stratford.

O. J.

lected.

McKIBBIN, Life Insurance and Real Estate
ent. Bankrupt Estate and other debts col-
oney to loan and invested. Lindsay, Ont,

GEOBGE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Office

b—g‘o 8 0dd Fellows’ Hall, Dundas Street, London,
0.

Py SOVEREIGN
Insurance Comp’y of Canada.

CAPITAL, - - $800,000.

bwhp“h the Domini

Gover t, $100,000.
President—Hon. A. MACKENZIE, M.P,
Vice, vie"President—GEOBGE GREIQ, Esq.
Prov. of Que.—Hon. J. H. BELLEROSE.
G. BANKS,'Asst. Manr
Inm"'"lee effected at reasonable rates.

lTHE GORE DISTRICT

UIH W FiryIntrance Company

Ofnoe = QGalt, Ontario.
T * MoCORD, Jv. & O, , Agents at Toronto,

% generg; T
nsurance business exther on the
8'1‘001{ OR MUTUAL PL.A

P COMPANY OFFERS
EA&t""tsﬁtﬁuntyand.'ioma.llPremmms
ADyy Yo UNG E MPP President.

ey 8. SRARNOC , Vice-President.
STRO G, 8ec’ y & a.na.gar

A

Doeg

UTS'ANADA FARMERS’
AL INSURANCE COMPANY,

OFFICE, HAMILTON, ONT.

—

(BSTABLISHED 1851.)

14
ﬁ,'&w and popnla.r Company continues to do a

N 00 business on the Cash and Pre-
“"% e
%arggz‘t::ﬁf‘%? Ez’a" EAE
EXT
RACT WoOLLEN MILL,
OODBRIDGE

* MACKIRE, Proprietor.

EXT l Manujacturer of
RACY WOOL, SHODDY, &c.

—

turnj
Per mg out about 3 Tons of
'“gﬂ anufacturers will do ,“,{fﬁ
M‘Dplicguoe list and samples sent to
W. MACKIE,
Woodbridge, P.0., Ont.

HENBY R.RANNEY. Agent for the North Ameri-

Delaware Mut. 8afety ; Providence, Wash-
ington ; bnlon of Penn., and Guardian of l‘:.ondon.
8t. John, N.B.

GEO B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all
kinds negotiated. Bome choice half-breed lands for
sale. Money to Loan. OrricE—Room 13, Radiger's
Block, Main Street, Winnipeg.
R C. W. MACCUAIQG, Official Assignee, Insurance
and General Ticket Agent, reprosenting First
class Companies, Ottawa.

TBOUT & JAY, Agents for Bova.l Canadian ; Lan-
cashire; Canada Fire and Marine &Bovereign

Fire, also the Confederation Lire Insurance Cos.;

Canada Per. Build. & 8av. 8oc.; London and Cana~

dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance
Agents and Ad;usters representing first-class

ggz:pan.ies through the whole of the Ottawa Valley,

[nstrance Gompany of Ganada.

ESTABLISHED 1864.

Fire, Life, Guarantee and Accident.

Head Office, 179 Bt. James 8t., Montreal,

8IR HUGH ALLAN, HENRY LYMAN,
President. Vice-President.
GERALD E. HART, Gen. Manager.

Capital............... $1,188,900

- Assets, 1st Jany, 340,258
Government Deposit 112,000
Losses paid to 1st Jany. 1eso.. 1,540,085
Gross Income for year 1687y ......... 168,179

CHARACTERISTICS OF THIS COMPANY.

Prompt and Liberal Settlements,

Losses Premptly paid witheut contest unless
unavoidable. Only two (2) contested in Ontario in
16 years. This is believed to be lowest record of any
company. Not Hable to make large losses, busi-
ness confined to the Dominion of Canada.

Surety Guaranteed.—It has the strongest stock
list of any Company in the Dominion. For these
& fair share of business is claimed.

OWEN MURPHY, Insurance Agent and Commis-
sion Merchant, Telegra.ph Building, (basement)
No. 28 St. Peter Street, Quebec.

pE’I‘EB McCALLUM, Agent for the Lancashire
Ins. Co.; -3 Travelers Insurance Co.; Hartford
Fire Ins. Co.; Western Ins. Co., of Tozonto 8t.
Catharines, Ont.

Insurance.

PH@ENIX

Fire Insurance Company of London
ESTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liability of all the 8tockholders, and
iarge Reserve Funds. Moderate rates of premium,

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 8t. SBacrament 8t., Montreal.

ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done sxclusively on the Premium Note syst
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, - - Guelph, Ont.

HURON & MIDDLESEX

Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS ST,
LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insuranceat cost.
A. B. POWELL, H. B. SBHARPE,
Pr Manager.

Office for Toronto and Co. of York,
No. 14 Adelaide St. East.

Managers for Toronto and County of York :

JAS .B. BOUSTEAD.  MALCOLM GIBBS.
THE LONDON

Life Insurance Company

OF LONDON, ONT.

Licensed by the Ontario ture, deposits with
the Government $50,000,

Issues Life endowment and Aocident Policies, all of
the mogt desirable forms.

Joseph Jeflery. Esq,. President,
WM. MARDON,
Mansger & Secretary

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 Front 8t. West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa
ﬁ(ﬁ' 'l‘oroE , Davenport.
oore,
myle., Esq s%r lyrietor Snowden Iron Mines.
D.D. Hay, Listowel,

Thomas % Toronto.
R.W. Sutherland %Wholesa.leuerchant , Toronto
C. H. Nelson, Es: olesale Merchant, Toronto.
R. Philp, E&q., holesale Manufwturer, Toronto.
D. I(otg;e, aq, Wholesale Manufacturer, Walker
JmobBYn:hantz, Esq, Wholesale Manufacturer,
er’

OFFICEBS.
LTERGY. o sy

ave e e CO-
JOHNBRANDON, .. . . Manag &mon

0.R. PECK, .. we ws s Inspector,
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Insurance

YORTH BRITSH & WERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 1809.

Subsoribed Capltal, £2,000,000 Stg-

ESTABLISHMENT IN CARADA
MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.
DIRECTORS.
@ilbert SBoott, Esq., of Messrs. Wm. Dow & Co.
Chaxles F. 8mithers, Esq., General Manager Bank of
Montreal. R
yml 8 b

FINANCIAL POSITION OF THE COMP'Y.
As at 81st December, 1879.

Paid-up Capital, - - - £450,000 Stg.
Fire Reserve Fund, - - - 794,577
Premium Reserve, - - - 800,800 *
Balance of Profit and Loss Account, - 47,003 ¢
Life Acoumulation, - - - 2,080,885
Annuity Funds, - - - Bl11,962 ¢

Revenue for the year, 1879.
From Fire Department :

¥ire Premiums and Interest, - 968,670
From Life Department:
Life Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspestor.

R- N. GOOCH,
96 Wellington 8t. E., TORONTO
Head Office for the Dominion in Montreal.

D. LORN MAcDOUGALL,
THOMAS DAVIDSON,
- General Agents.

THE NCRTH AMERICAN

MUTUAL LIFE

INSURANCE COMPANY.
Fnoorporated by Actof Dtm_umon Parliameni May '79

HON. ALEX, MACKENZIE, M.P., Ex-Prime Minis-
ter of Canada, Pres. Provis'l Board of Directers.

GUARRNTEE FUND, - $100,000.
HEAD OFFICE:

Temple Chambers, 23 Toronto St
TORONTO

————

The Provisienal Directors are now ready to accept
Aprlioaﬁons for Insurance, to enable them to com-
ply with the second requirement of the Act of In-
corporation.

They are also prepared to receive applications
from gentlemen wisgm g to act as Agents of the
Company. The })relimina.ry Prospectus, ¥orms of
Application, and full nformation, will be furnished
on application to

WM. McCABE, F.LA,,

Managing Director,

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEFOSIT WITH DOMINION G0V'T, 860,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manager.

WM. FAHEY, Agent, Toronto.
Head Office for Province of Quebec,
119 8T. FRB. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON,
Joint General Agents.

RATES REDUGED.

THE STANDARD

Life Ass_l_l_rance Co.

ESTABLISHED 1825.

HEAD OFFICES:

Edinburgh, « =« Sootland.
Montreal, - - =« OCanadas,
Total Risks ...over $90,000,000
Invested Funds .. 26,000,000
Annual Income............. .about 4,000,000
or over $10,000 a day.
Claims paid in Canada..... ...over 1,200,000
Investments in Canade .............cccees “ 1,000

Total amount paid in Claims during the last 8 yet’trs.

ovde: Fifteen Millions of Dollars, or about $5,000
a day.

DIVISION OF PROFITS 1880,

SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
divided among Policies in force at the close of the
current year, and ASSURANCES NOW EFFECTED
will participate.

R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canads.
Office—38 Toronto Stroet, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Investe Funds, - - - $29,020,000
Investments in Canada, - 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Btarnes, Chairman ; T. Cramp, Esq., Dep.

C an; T. Hart, E8q.; Angus C. Hooper, Esq.;
Edward J. Barleau, Esq. per, 584

Mercantile Risk~1-cer ed at Lowest Current Rates

Dwelling Houses anl Farm Property Insured on
Special Terms.

JO8. B. REED,

Toronto Agent,
20 Wellington 8t.E,

G.F.C.SMITH,

Chief Agent for the
Dominion, Montreal

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - #£3,000,000 sterling
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343
Gon, Agonta for (ROBT. STMMS & CO.
Canada. GEO. DENHOLM.

Toronto ~THOMPSON & ARMSTRONG, 56 and 58
King 8t. East.

} Montreal,

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James St. 8.

BRITON

LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng:

REDUCED RATES.

JAS. B. M. CHIPMAN

WM. FAHEY, Manager for Canads,
Toronto Agent, Montresk b
9 Toronto Street.

SUN
Matue Lfe osurance Compent,

OoOF MONTRHAL.

CAPITAL, -

$500,000 i
M. H. GAULT, Esq., MP4
Vice-

T. WORKMAN, Esq.,
President.

Unconditional Policies.

No other company in Canada issues Uncondi! tioof
Policies. They are entirely free from all vexs bith
restrictions regarding travel, occupation, mwh‘
suicide, eto., and are absolutely in ‘%‘:“Tgmm"
two years in force. They are thus the best for-
cial securities of their kind, as they cannot b®
feited by the acts of the assured. #

R. MACAULAY. \

TELH

FIRE INSURANCE

ASSOCIATION ND
(LIMITED),OF LONDON, ENGLA
i - - 5,000,
lgAaI'glg%l:L‘APITAL, - $ :’1:’.%

RESERVE FUND, - - -
Gov't Deposit, - - $100;°00v

HEAD OFFICE FOR CANADA:

No. 42 S, Jo Stel, Mond:

BOARD OF DIRECTORS: roctoF
HON. DONALD A. SMITH, Chairmad, D o
Bank of Montreal. Depnty-Cl irmsDs

Te! T [¢) on o & 00-)
JOBN OGILVY, Esq., (Messrs. Ogilvy h,poﬂ
ROBT. BENNY, Esq., (Messrs. ﬁgnny, Macp
& Co.)
JAS. 8 HUNTER, Esq, N.P.
Mannger: WM. ROBERTSON

8. BRUCE Wxﬁ’sﬁgﬁ:&?
OFFICE—56 ’ the m'ei‘

ipti Property Insured:at
Every Description «())f X:B Ztes.
s~ Agents Wanted.



