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leaUtig Wholesale Trade of Toronto. Leading Wholesale Trade of Toronto.: Leading Wholesale Trade of Toronto.

0Nu --- - --------------
MACDONALD & 00 A R MM R

TORONTO,
O TE REMAINDER OF THEIR

rALL TWEEDS
AT CLEARING PRICES.

PECIAL VALUE IN LOW-PRICED

OAXADIAN TWEEDS.
MACDONALD & CO.,

s East, TORONTO.

Tot 38 Fountain St., Manchester, England

ETlp WHOLESALE TRADE

OGfRS & SONS
"-CKglOET & TABLE

OUTLERY!
e 8OONS and FORKS.

BAR NEY & BERRY'S
*ND ACME

SKATES
& SON

Merchants,

.A A. cILJI1.i.j

& BROTHER,

DRY GOODS
1MPORTERS.

Ne. 12 Front Street West,

TORONTO.

Offices-34 Clement's Lane, Lombard St.,London, E.C.

Toronto 1880

SMITH & KEIGHLEY,
9 FRONT St. EAST, TORON TO,
Are offering just now special lines of very

CHEAP

CONGOUS,

TEAS,
COMPaISIlg

ail grades,
YOUNGHYSONS, do.
JAPANS, do.

Samplas of the aboya lines wiill be sent by mail onapplication bY leOtter,,and buyers would do well tospe our samjple befro purchasing elsewhere, as
they are desirable °nes and such as are generally
used by the trade.

A. M. SMITH.
Toronto, Oct, 1880.

W. W KEIGHLEY.

Gordon Mackay & Co.
Are now opening out new goods suitable for

AUTUMN & WINTER
TRADE,

and will have all Departments

FULLY ASSORTED
In a few days. Bauyer9 are reepectfully lnvited to

n- pect the stock.

LYBSTER MILLS SHEEUINGS,
SHIRTINGS, TICKINGS, dc.

BEST VALUE IN THE MARKET.

Cor. Bay and Front Sts.
Toronto, 1880

Thio fiQloi~jyBroRt
FRESH LINES

-IN-

BRAIDS, &c.,
Coming to Hand Daily.

SAMSON,
KENNED Y,

& GEMMhL
USOOTT ASn 19 COLBORNE STS.

TORONTO.
Toronto Nov. 4, 1880.

arLEWISeand Iron
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BANK OF MONTREAL TMIM NKOP MERCHANTSy 1ANK
BRITISH NORTH AMERICA, or OaN .

lncorporated by Royal Charter.
I I E.

18 HEBEBY GIVEN THAT A

Dividend o 4 P.Cte
UPON THE

PAID-UP CAPITAL STOCK
Of this institution bas been declared for the current
half-year, and that the same will be payable at its
Banking House in this city and at its branches on
and after

WEDNESOAY, FIRST DAY OF DECEMBER
NEXTI

The Transfer Books will be closed from the 16th
to the 30th of November next, both days inclusive.

By order of the Board,

HAS. F. SMITHERS,
General Manager.

Montreal, Oct. 19, 1880.

The - Canadian

BANK OF COMMERCE.

Head Office, -

Paid-up Capital, -
- - - 1,400,000

DIRECTORS:

HON. WÂ..IAM McMASTER, President.
WM. ELLIOTT, Esq., Vice-President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

"Commercial credits issped fcr use in Europe, the
East and West Indies, China, Japan, and South
America.

Sterling and American Exchange bought and soldCollections made on the most favorable terms.
Interest allowed on deposits.

BANKERs.
New York-The American Exchange National Bank.London, England-The Bank of Scotiand.

PAID-UP OAPITAL, 51,000,000 STG. 1
rLondon Oice-3 Clements Lane, Lombard St., E.C.

COURT'OF DIRECTORS.
John James Cater. H. J. B Kendall.
Henry R. Farrer. J. J Kingsford.
A H. Phillpotts. Frederic Lubbock.Richard H. Glyn. J. Murray Robertson.J. H. Brodie. E. A. Hoare.

Secretary-R. W. BRADFoBD.

HEAD OFFICE IN CANADA -St. James St., Montreal.
R. R. GRINDLEY, General Manager.
J. 8. CAMERON, Inspector.

Branches and Agencies
London, Kingston,
Brantford, Ottawa.
Paris, Montreal,
Hamilt n. Quebec,
Toronto.

in Canada.
St. John, N.B.
Fredericton, N. B.
Halifax, N.S.
Victoria, B.C.

Agents in the United States.
NEW YORK-D. A. McTavish & Wm. Lawson, Agts.
CHIcAGo-R. Steven, Agent.
SAN FRANcIsco-A. McKinlay, Agent.
PORTLAND, OREGON--J. Goodfellow, Agent.
LONDON BANKERs-The Bank of England; Messrs.

Glyn & Co.
FOREIGN AGENTs-Liverpool-Bank of Liverpool.Australia-Union Bank of Australia. New Zealand-Union Bank of Australia, Bank of New Zealand,Colonial Bank of New Zealand. India, China and

Japan-Chartered Mercantile Bank of India. Lon-don and China-Agra Bank, Limited. WestIndies-Colonial Bank. Paris-Messrs. Marcuard, Andre &Co., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. 1818.

OAPITAL 88,000,000.

Head Office, - -

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.WILLIAM WITHALL, Esq., • Vice-President

Sir N. F. Belleau, Kt. Henry Fry, Esq.R. H. Smith, Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada.Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines, Ont. Three Rivers.
Thorold, Ont.

C. HENRY, Inspector.
Agents in New York-Messrs. Maitland, Phelps & Co.Agents in London-The Union Bank of London.

THE ONTARIO BANK.
DIVIDEND No 47.

Notice is hereby given that a dividend of Threeer cent. upon the capital stock of this institution
as this day been delared for the current half year,and that the same will be payable at the Bank andits branches on and after

WEDNESDAY, the FIRST day
of DECEMBER next.

The Transfer Books will be closed from the 16thto the 30th November next, both days inclusive.
By order of the Board.

D. FISHER,

General Manager.
Ontar o Bank,Toronto, October 27th, 1880.

Is hereby given that a
DIVIDEND OF THREE F

CENT
for the current half-year, being at the re

Six Per Cent Per Annumr
upon the paid-up

CAPITAL STOCK 0F THIS INS
TJON

Ras been declared, and that the sarne Wi W
able at its

Banking House in Montres"
ON AND APTER

WEDNESDAY, lst DEC'R

The TRANSFER BOOK8 will be clOsed

From the 16th to the 30th et

next, both days inclusive.

By order of the Board.

G. HAGUE,
General

THO

BANRK 0F T0RON'e1o0

DIVIDEND No.

N OTICE is hereby given, that a

Dividend of Three and One
per cent.

For the current alf year, being at the r

SEVEN PER CENT. PER ANNU
Upon the paid up capital of the bank b
declared, and that the same will be payab
Bank and its branches

On and after Wed esday, the ffrst
of December nex'

The Transfer Books will be closed fro
teenth to the thirtieth day of Noveiber,
inclusive.

By order of the Board,

W. COULSON ,e.

49'

Toronto, 27th October, 1890.

546

Re8t, -

Toronto.

$6,000,000

Barrie.
Belleville,
Berlin,
Brantford,
Chatham,
Collingwood,
Dundas,
Dunnville,
Galt,
Goderich,
Guelph,

BBANCHES.
Hamilton,
London,
Lucan,
Montreal,
Norwich,
Orangeville,
Ottawa,
Paris,
Peterboro,
St. Catharines,
Sarnia,

Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton.
Windsor,
Woodstock

Quebec
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EM AROLSONS BANK. THE FEDERAL BANK Eastern Townships Bank
EeD OFFIOE MONTREAL' .

AUTHORIZED CAPITAL - $1,500,0000FF 0 a p $I99 9, 0 9 D IVI DE N D NO. 12. CAPITAL PA IN 15th MAY, 1880, 1,382,087Sub, O, OO0-Pai".p, $19905 I I E D N .1 . RESERVE FUND - - 200,000REST, - 140,000.
Oak BOARD OF DIRECTORS: -OARD 0F DIRE TORS.p .. MLO, BOARD OFDCTR: HNK .D ARECTOR8.r her. t. Vice-President. 

R. W. HENEKER, A. A. ADAMS,Ji e1 erdö Hon. D. L. MacPherson. Notice is hereby given that a dividend at the rate President. Vice-President.. 8. . Miles Williams. of seven per cent per annum upon the Capital Stock Hon.M.H.Cochrane. Jno.Thornton. Hon. J. H. PopeAN THoMAs M. HEATON, of this Bank, has been declared for the current half- G. K. Foster. G. N. Galer. G. G. Stevens,
GOneral Manager. Inspector. year, and that the same will be payable on and T.a8. M oe31Mntreal, Brockville, Clinton, Exeter, afterm' Èdon* Meafar t Mboo Morrisru, 

WM. FARWELL, - - - General Managerý'J~~Ridqgetwn, Smith's Falls, Sorel St. 
BRANCHES.VOfto, Trenton WEDNESDAY, the First day of

ebAgents in Canada: Waterloo. Cowansville. Stanstead.>O adouebec Bank, Eastern Townships Bank. December next. Coaticook. Richmond. Granby.d ejra bncao Bank Quebec Bank, Federal Bank Agents in Montreal-Bank of Montreal.btoa ches. New Brunswick-Bank of New The TRANSFER BOOKS will be closed from the London, England--London and County Bank.t%1. 0,40k* Xva SctaHlfxBnigCi-Boston-National 
ExchangeBakeion 8 ranches Prince Edward Island- 16th to the 30th November, both days inclusive. Collections made at aU accessible points, andc e ai f P. E. L, Charlottetown and Summer- popl eitdfr4t * <Zld- Commercia Bank of New- H. 8. STRATHY, promptly remitted for.

Europe. The Federal Bank of Canada, Cashier Union Bank of Lower Can.n&lcank (Limitedi; Messrs. Glyn.
- Messrs. Morton, Rose & Co. Ant.17LaBanque d'Anvers.
ll United States.

11lPchanies National Bank; Messrs.- ex. Lang; Messrs. Morton, Bliss &
ebo rchants' National Banis; Messrs.

ody & Co. Portland-Casco National
0-eilst National Bank Cleveland-riatonal, Bank. Detroit-Mechanics'

W -Farmers' & Mechanics' Nat. Bank.
ts Marine & Fire Ins. t1o. Bank.'nt2naFit NtioalBank. Fort Ben-

nk. National Bank. Toledo-Second
s lade in allptly einte allparts cf tbe Dominion, & re-

.euttdtlowest rates of exchange.

OMIN I0N BA NK."
otice is hereby given that a

OF FOUR PER CENT
tock of this Institution bas this
for the current half-year, ande"Payable at the Ban king House
iter

1st day of Nov. next.
ks Will be closed f rom the l6th
next, both days inclusive.
rOfthe Board.

R. H. BETHUNE, Cashier.
b. 1880.

BANK OF CANADA
- -ED $1,000,000- - W 0750

0READ OFFIC - - - - 7,
OFICE, TORONTO.

.bRECTOR SI
IBBS' ' - PRESIDENT.

VICE-PRESIDENT.
W. F. ALLAN,

R. C. JAN DR. MORTON.
J. L. BRODIE, CAsmIER.

Ma&rkham. Newcastle.
Cam e 'Colborne.

--Bank o ord, Ont.

IJOm4 Mes- on treal.g esR atson & Lang.
e Royal Bank of Scotland.

1tab DU PEUPLEn 1855.

d L

e 8 ... 'Montreal.
A- T IER President.

'T'E-R, Cashier.

I d , , , n C qe t s
cy-e a. Bank of teÎe

anque NtionReublic.
-onle

Toronto, 19th October, 1880.

IMPERIAL BANK
OF CANADA.

Capital Authorized..........---........ ................ 81,000,000
Capital Subscribed ..................................... 910,8»0

H ' DIRECTORS:H. S. HOWLAND, Esq., President.
T. R. MERRITT, Esq., Vice-President, St. Catharines.
John Smith, Esq. . T. R. Wadsworth, Esq.Hon. Jas. R. Benson, Wm. Ramsay, Esq.St. Catharines. R. Carrie, Esq.P. Hughes, Esq. John Fisken, Esq.

D. R. WILKIE, Cashier.
Head Office-Cor. Wellington St. and Exchange Alley(The Old Exchange Building, Toronto)Branches-Durnville, Ingersoll, Port Colborne, St.Catharines, St. Thomas, Welland, Fergus & Wood-
stock.

Gold and Currency Drafts on New York and Ster
lin Exchange bougbt and sold. Deposits received
and interest allowed. Prompt attention paid to
collections.

LA BANQUE_ NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORIZED, - $2,000,000
" SUBSCRIBED, - 2,000,000

PAID-UP, - - 2,000,000

DI1REýCTO RS.
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.U. Tessier, jr., Esq. Joseph Hamel, Esq.P. Vallee, Esq.

FRS. VEZINA, Cashier.
Montreal Branch-J. B. Saucer, Manager.Sherbrooke - P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.
DIVIDEND NO. 16.

Notice is hereby given that a dividend of

THREE AND ONE-HALF P. C.
For the current half-pear upon the paid-up CapitalStock of this Institution has this day been declared,and that the same will be payable at the Bank andits Agencies on and after

WEDNESDAY, THE FIRST DAY OF DEC. NEXT.
The Transfer Books will be closed from the 16th

to the 80th November next, both days inclusive.
By order of the Board.

H. C. H AMMOND,
Cashier.Hamilton, 27th Oct., 1880.

CAPITAL,
Head Opoe, . . . Quehe,

DIREOTORS.
ANDREW THOMPSON, Esq., President.

HON. G. IRVINE, Vice-President.

W. Sharples, Es q. Hon. Thos. McGreevy.
D. C. Thomson, Esq E. Giroux, EsqC. E. Levey, Esq.
Cashier -P. MACEWEN. Inspector-G. H. BALFOUR.

BRANcHEs-Savings Bank (Upper Town) Montreal.
Ottawa, Three Rivers.

Foreign Agents-London-The London and CountyBank. New York-National Park Bank.

BANK OF NOVA SCOTIA.
InOOrporated 1832.

Capital paid up 81,000,000 Reserve Fund $240,000
PRSsIDENT-JOHN S. MACLEAN.

CAsHIER-THOS. FYSHE.
John Doul. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office • Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Annapolis.Kentville. Pictou. Liverpool,N.S. Bridgetown.
New Glasgow. Yarmouth. St. JohnN.B.

Woodstock, N.B.

People's Bank of Halfax.
Capital authorized 4800
Capital Paid-up...--....--- . . 600,000

Directors:

GEORGE H. STARR, EsQ., President.
R. W. FRASER, Vice-President.

THoMAs A. BRowN, Esq. PATRICK POWER, EsQ.W. J. COLEMAN, ESQ. AUGUsTUs W. WEST EsQ.
PETER JACK, EsQ., - - - - - Cashier.

Branch: Lokeport and Wolfville, N.5.
Agents in London.........The Union Bank of London.

" New York.....The Bank of New York.
" Boston...........Williams & Hall.
" Ont & Qu... The Ontario Bank.

UNION BANK
OFPRINCE EDWARD ISLAND.

Incorporated by Act of Parliament, 1868.

CHARLES PALMER, EsQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE......CHARLOTTETOWN.
BRANCHES.........SUMMERSIDE AN MONTAGUE

AGENTS INMontreal............ Bank of Montreal.
New York ..................... National Park Bank.
Boston ........................... Merchants' National Bank.
London, England .,.......Union Bank of London.

- - $2,000,000.
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MERCHANTS' BANK

CAPITAL PAID UP, - 8900,OOC
RESERVE, - - - - - 180,00c

HEiAD OFFICE-HALIpAx, N.8. 1 Geo. Maclean, Cashier

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.

MICHAEL DWYER, Esq. Vice-President.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.

Allison Smith, Esq., J Norman Ritchie, Esq.

AGENCIES
Antigonish-T. M. King. Bridgwater-Andrew Gow.
Pictou-Chas. W. Ives Sydney-J. E. Burchell.

Maitland (Hanta Co.)-George Frisze.
Truro - ---.--- Martin Dickie.
Weymouth - - on. C. Campbell. jr.
Charlottetown, P.E.I. - Owen Connolly, Agent.
Summerside - - - Stephen McNiell. "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER - - - - - PRESIDENT.
Directors:

C. E. BRowN, Vice-President.
John Lovitt. Hugh Cann. J. W. Moody.

T. W. JOHNS - - - - - - CAsIER.
Correspondents at

Halifax............The Merchants Bank of Halifax.
St John ....The Bank of Montreal.

do . . Bank of British North America.
Montreal ........ The Bank of Montreal.
New York ....The National Citizens Bank.
Boston ............ The Eliot National Bank.
London, G.B ... The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of
Exchange bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporated by At of Parliament,1'3

SUBSCRIBED CAPITAL, $500,000.
HON. B. P. GRANT - - - PREsIDENT.
J. R. NOONAN, EsQ. - - VICE-PREsIDENT.

THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
princlpal towns in New Brunswick, Ontario and
Quebec.
AGENTs-HalifaX, Union Bank of Halifax; Mon-

treal, Bank of Montreal; New York, Bell & Smithers•
London, England, Imperial Bank, (Limited).

Bank of British Columbia
(1neorporated by Royal Charter, 1862).

CAPITAL, 82500,000 (WITH POWER TO INCREASE)
DI RECTORS.

Robert Gillespie. Esq., (London Director Bank of
Montreal) Chairman, j as. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) Eden Colville, Esq.,
(Deput Governor Hudson's Bay Co.) H. D. Harrison,Esq. (Messrs. Faulkner, Bell & Co., 8an Francisco).
Sir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose

Co. London.)
London Office-28 Cornhill, London.
Branches at San Francisco, California; Portland,Oregon; Victoria, B. C.; New Westminster, B. C.Agents in Canada and the United Statue.-TLeBank of Montreal.
The Bank of Montreal will undertake collectionsor other Banking business in connection with theProvince of British Columbia through the aboveBank.
Vicoroia, B. 0., Deo. 1879.

Pald-up Capital,
Reserve Fund, - - - - -
Total Assets,........... ...
Total Liabilities.-.-.-... -.

981,500
168,000

2,500 000
1,67'470

Money loaned on Real Estate Securities only.
Muniaipal and School Section Debentures pur-chased.

WILLIAM F. BULLEN,
London, Ontario, 1880. Manager.

Dominion Sayimgs & Inve:tweot Soc,
LONDON, ONT.

INCORPORATED, - 1872.
Capital, - - . - - $1,000,000Subscribed, - _ - $800,000Paid-up, - - . - - 699,524Reserve and Contingent, - - - 91,581Savings Bank Deposits and Debentures, 753,401

Loans made on farm and cityture, 7most favorable termds. property, on the
Money received on deposit and interest allowedthereon at the rate of 5 per cent.per annum.D. MACFIE, President. F. B. LEYS, Manager.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPAN
Paid up Capital, $2,000,000 Total Assets, 6,700,0
Money lent in all parte of Ontario on favorable terra

LOANS MAY BE REPAID
lst.-On the Sinking Fund system, which is tbest plan ever devised for the redemption of debt.2nd.-In one sum, or by instalments, as mayagreed on, a fixed and moderate rate of intere

being charged on the unpaid principal.For information apply to the Company's Appraiers, or to

J. HERBERT MASON, Manage
OFFIcE :-Company's Building, Toronto St , Toron

THE FREEHOLD
Loan and Savings Co

TORONTO.

E5TABLISHID IN 1859.

SUBSCRIBED CAPITAL S1,050,404
CAPITAL PAID UP - - 690,08
RESERVE FUND - - - 241,50
CONTINGENT FUND - - 16,'79
President, - - HON. WM. McMASTEISecretary-Treas, - CHAR LES ROBERT
Inspector, - - ROBERT ARMSTRONG

Money advanced on on easy terms for long period
repayable at borrower's option.

Deposits received on Interesi.

THE HAMILTON
PROVIDENT AND LOAN 800IETY
Hon. ADAM IOP P..............................president
W. E. SANFORD . ...... . Vice-President

Capital anthorlzed te date**..... ... *...1,000,000Iuscribed capital .................. 1,000,000Paidupca
Reserve and Contingent Funds.. 135,328

- 1,057,719Total assets ....................... 1,946,362
MONEY ADVANCED on Real Estate on favour-able terms of repay ment.
MONEY RECEIVED ON DEPOSIT and interestallowed thereon at current rates.

Temporary Office: No. 23 James St. ., Hanikon.
H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN dé DEBENTURE OMPANY,

OF LONDON, CANADA.

648

The Loan Companies.

THE CANADA

Y LANDED CREDIT CO1"!
00 IS PREPARED TO MA" •

a. STRAIGHT LOANS
he -and to-

'e PUIRCHASE MORTCACES
st on the Security of Improved Farm Of
o- 8tantial City Property,

ON TU E MOST FAVOURABLE

r. Forma of Application and full particular"
to had on application to

D. MCGEE, Secretary-
23 Toronto t

UNION LOAN & SAVIO OPN
Offices: COMPANV'S BUILDJlVG'

Nos. 28 & 30 Toronto St.

CAPITAL,-----------OO
> PAID-UP,----------

DEPOSITS & DEBENTURES, -
S ESERVE FUND, - - 1
1 TOTAL ASSETS, - 1,

President, - - FRANCIS RICHARLDSON
Manager - - W. MACLEA•

Interest allowed on Deposits at h ;.A
rent rates. Money advanced on securl
Estate. Mortgages bought. No Commisl D

BRISTOL & WEST OF ENGL-No

Lad Mo Iaïe & Ilvesflnt Co
(LIMITED)

CAPITAL. - - L 500,0000

ADVISING BOARD-H. S. Howlafd
(Priesient ImPerial J3ank of CanOada).Huges, John Gillespie, William KerstemUn

Bankers-Im erial Bank of Canada. So
S. G. Wood (Smith, Wood * Bowes).

- This Company lends money on the sOCUe'
proved Farm, City and Town Propertyl %u%
rates of interest, and repayable at tii
agreed upon. re.ya l

Mortgages Purchased. No Commssio
OFFICE: WM. KERSTE

22 King St. E., Toronto.

THE HOME
SAVINGS AND LOAN COMPANY,

(Successor to the Toronto Savin3

Office: No. 72 Church St.,
AUTHORIZED CAPITAL, $2,00),00, rW

Deposits received, and interest at CUe t
allowed thereon. sa

Money loaned on Mortgage On 1,a sa
reasonable and convenient termr

Advances on collateral security of u
Bank and other Stocks.
HON. FRANK SMITH, JAMESPresident.

OF CANADA, (Limluie>
RE AD OFFI CE, - -

Subscribed Capital, $
BoARD OF DiRnEcTos.-WiUiaM -MU

A'exander & Stark), President s. 1 . v.
Secretary of State, Vice-Presidend G*tdd,0
porte, William Galbraith, Edwar WfauJohn Jacques, Frank Turner, C.E NO,
thorne, Prof. Young, of Universit go.

Money lent at lowest rates O
gages purchased. JOHN STAM
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Th oan Companies.

URiONç AND ERIE

OAN & SAVING8 COM'PY
OÂL DON, ONT.

Lh STOC PAID UP.....---........ 984,150
PU$ ...... --............... 260,000

taeraced on the security of Real Estate on

aui0Onjd on Deposits.

.p. AUNDERS, - - President.
»-W. .' ETRET, - - - Vice-President.

- - - Maager.

LONDON AND CANADIAN
& Ageuoj 0o.

(LIMITED).

-. W. P. HOWLAND, C.B., K.C.B.
'VICEC-PRtESIDENTS.

C. 8. GZOWSKI Esq., C.E.
A. T. FULTON, Esq.0 ey lent on

eCity ecurity of Improved Farms, and
es and Twnipa Property.unicpal Debentures purchased.

xJ. G. MACDONALD,
Toronto. Manager.

STERN CANADA

& SAVING COMPANY.
No- 70 Churoh St. Toronto.

- 1,000,000
L 8 CONT'GTFUND, 401,8

- - 3,248,110
Yorable Geo. W. Allan, Senator.

Seu (le,'. Gooderham, Esq.* LeMaager.
%;t. " ton"d On Deposit and interest allowedSPr8 oaned on the security of improved

&raPerty.

1IQ0III & LOAN ASSOCIATION
SPSTS, - $731,683

D -R-TO-S1,320465
ýj>tDIRE CT ORS.

4,4i eiit.D*C-L., Pres. John Kerr,Vice-Pres.* à.ekenzing M .P. G.R.R.Cockburn,M.A.
g. ~,JMortimer 1aseph Jackes.

Galbraith, Manager.
'd or. Toronto and Court Streets.

cd a 6 On the security of City and Farm
>46nSa 110, bentures purchased.
%lllreddeb jodePOsits

%tiene6lt1 Xes Of the Association obtained

:0 OAC, EUQ., President.

ZORE Es Q. Vice-Presidents.

-- S400,000 00
TSr - 10,000 00

P. -4599,193 y4

4 lx a ODaaging Director.

O 8 --Messrs. Fraser Stodart. • J, astle Street, Edinburgh.e's Street South, HAMILTON.

M ACDOUGALL & DAVID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange

COInREsPONDENTs.-The Bank of Montreal, Lon-
don, Messrs. Morton:, Rose & Co., London, The Bank
of Scotland in Ediburgh, Glasgow and Dundee,
Messrs. Cammann & Co., New York.

Ilexander & Stark,
Equity Chasnbers, cor Adelaide and Victoria Streets,

'STOCK BROKERS,
Members of the Stock Exchange.

TORONTO,
Buy and sIl Stocks Debentures, &c. Money

loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for .the CANADA GUARANTER
COMPANY.

las. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF IHE STOCK EXCHANGE,
HIALIFAX, N..,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

BUCHAN & 00.,
(Members of the Stock Exchange.)

Stock Brokers, Insurance & Estate
a&olmmTers,

32 KING ST. EAST, TORONTO.
Orders solicited for purchase or sale of Stocks,

Bonds, Debentures, etc. Insurances effected against
Fire and Accident. Properties bought and sold.

Financial.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandize or Commercial
paper negotiated.

Royal Insuranoe ahambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

Financial.

ENGLISH LOAN 00.
(LIMITED.)

Founded by Government Charter-Letters Patent
1878.

A uthorized Capital, - - $6,000,000
In Share8 of - - $100 each.

Invested in Real Estate Mortgages, registered
in the Government Record Offices, and the Ti tie

Deeds deposited with the Company.

Subscr/bed Capital, - - $1,802,000
A mount under Mortgage, - 252,000

Secured by Real Estate, improved and occu-
pied, valued at more than double the

amount invested.

HEAD OFFICE: LONDON, CANADA.
HON. ALEX. VIDAL, - President.

GEO. WALKER, J.P., - - Vice-Pres'dt.

DIRECTORS:
The HON. ALEX. VIDAL, Senator of the Dominion,

of Canada, and Treasurer of the Co. of Lambton,
Barnia, Ont.

GEORGE WALKER, Esq., one of the Justices of the
Peace, for the Co. of Middlesex, Arva. Ont.

JAMES FISHER, Esq., one of the Justices of the
Peace for the Co. of Middlesex, Hyde Park, Ont.

ISIDORE F. HELLMUTH, Esq., B.A., Barrister-at-
Law, of the Inner Temple, London, Eng., and
Osgoode Hall, Toronto, Ont.

SAMUEL CRAWFORD, Esq., Manufacturer, Lon-
don, Ont.

DAVID GLA SS, Esq., Q C., London, Ont
MOSES SPRINGER, Esq., M.P.P., Diiector of the

Agriculture Ins. Co., Waterloo, Ont.

AUDITOR S:
CHARLES MURRAY, Esq,, Manager of the Federal

Bank, London, Ont
JOHN WRIGHT, Esq., Broker, Richmond Street,

London, Ont.
JOHN BROWN, Esq., City Chamberlain, London,

Ont.;
Who have free access to the Books and Papers at

all times, and make monthly audits of the same.

BAN KIERS i

THE FEDERAL BANK OF CANADA.

The Company is now prepared to purchase Munici-
pal or School Debentures, for which the highest
current rates will be paid on application to the Head
Office.

DIVIDEND No. S.
The Eighth Quarterly Dividend, at the rate of

Eight per centum per annum on the paid-up capital
of the Company, will be due and payable at the
Head Offices of the Company, London Canada, or
at all the offices of the agents of the Company in
London, E;ngiand, on and after the first day of
January, 1881.

During the Month of March last, the Company
made a new Issue of Stock to the amount of $I,000,-
000 at ten per cent. premium, half of which has been
reserved for the Canadian market, the other half to
be sold in Great Britain and Ireland. A conider-
able amount of the Canadian reserve has already
been disposed of. Persons requiring this Stock will
be provided with forms of application and full infor-
mation by applying to the Secretary at the Head
Office, London, Canada.

The next Issue will be at a higher rate of premium.
The First Issue of the Bonds of the Company has

now been made. They bear irerest at the rate of
five per centum per annum payable half-year. Ap-
plication for the sane may be made to the Head
Office, London, Canada, or te Jackson Rae, Esq.,
Agent, Montreal.

HON. ALEX. VIDAL, J. A. ELLIOTT,
President. Suc, etary.
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Toronto Barristers. Leading Whoiesale Trade of Montreal.

EATTY, CHADWICK, BIGGAR Steamboat and Bailwa SuppliesiB ~d THOMS, 8
Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK, RICHARD MACKENZIE
Solicitors in Chancery, Notaries Public, &c

Offces, over the Bank of Toronto, cor. Wellington Maker of the Celebrated Star Metal Railway&Church Streets. 
Bearing8.

W. H. BEATTY. E. M. oHADWIOE. W. N. MILLER.O. B. W. BIGGAR. D. B. THoMSON. T. G. BLACKSTOCK. Agencles.-T. Turton & Sons, Sheffield Nashuafroii & Steel Co., Nashua; John'Wilkes & àons, Bir-EA TY, HA MIL TON, tî CA SSELS, mingham; John Moncrieff GuageGlasses Perth,
BARRISTERS, SOLICITORS, NOTARIES, &c Lister's Patent LocomotiveFire Grate.

Building & Loan Association Buildings, corner STAR METAL BEARINGS.
Toronto and Court Streets. Has constantly a supply in store of every descrip-AS. BEATY, Q.O., D.O.L. J. C. HAMILTON, M.A., LL.B. tion of Railway Supplies, and makes a speclalty ofLLN OA55ELs, B.A. D. W. CLENDlNÂN, B.A. _ Rail]way Car Bearings. Also, Beit Grease, Crucibles,

and Lubricating Plunbago-made by the DixonBETHUNE, M038, FALCONBRIDGE dj Crucible Co., Je~rsey City, N.J.
HOYLES, Barristers, &c. JOHN TAYLOR & BRO.,North of Scotland Chambers, 18 & 20 King Street OFFER FOR SALEWst. 

Wrought Iron Pipe, Plain, Galvanized andWAs. BETHINE. C LES os. Rssbber CWHYEd.W. G. PALONBRIDGE. N. W. OYLES. A large stock of all sizes up to 6 inches justWALTER BAIWic. A. B. AYLESWORTH. received.BLKER BAgents for the sale of Wm. Sellers & Co's, INJEC-L AKKER, ,ODdCSE8 TORS 0F 1876.B U. S. Metailic Packing Co.'s SELF-ADJTJSTINGMillichamp's Buildings, Adelaide Street, oppo- PACKING.
site Victoria Street. 16 St. John St., Montreal.UDW. BLAKE, Q.C. .7. KE. KRE, Q.C. J. A. BOYD,Q.O.WALTER CASSELS. W. Rc. XULocK. L1 T M fC°. J. HOLMAN. H. CANTLIE, EWAN &CO10ROOK8, KINGSMILL & CA TTANACH, ANTLJ URR'AGNSC , MANUFACTURERS' AGENTS.ADAM CROOKS, Q 0. MIOL KINGsMILLT.

ALEx. J. CATTANACH• HA.RY SYMONs. CANADIAN TW EEDSBARRISTERS, ATTORNEYS, SOLICITORS, &c. CORNWALL BLANKETS,e P. LLmuT, Barrister-at-Law· SHERBROOKE FLANNELS,Offices-ederal Bank Buidings, Wellington St. w Coaticook Gray CottonsflELA MERE, BLA CK, REESOR cg KEEFER, L YBSTER COTTOY\S, &c., &c.,U BARRISTERS, ATTORNEYS, SOLICITORS « h Stret, Mont real.ETC. OFFIcE-No. 17 Toronto Street, 38 St. Joseph Stee, Monto,Corsuners' Gas Company's Buildings) TORONTO. 12 Wellington St. E., Toronto.T. A. DELAMER, DAVIDSON BLACR,F ERU WST. LAWRENCE SUQAR REFINING CO.
TTUSON, AIN, GORDON SHEPLEY, (LJMJTEDP ~~ &TAN-7 80rLICITORS.THOMAS PEROUBON, Q.O. JOHN BAIN,WM. SETON GORDON. <EO. P. SHEPLET.

OMCES-Imperial Bank Buildings Welington St. E.P.O. Box 2527.

ONES BROTHERB -î MA CKENZIE,
BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
CLARKSON JONEs. BEvERLEY JONES.*

GEO. A. KACRENZIE.
English Agent, JONAS AP JONEs, London.

* a Comm'r for N. Y., Illinois and other States.L EITH, KINGSTONE d ARMOURP

W. R. ELMENHGRST, - President.A. BAUMRTEN, - -Viee-Presideit.
THEO. LABATT, -- Secretarxj-Treas,.rer.

Offi1ce-SS KINYG ST., ITONTREAIL.
THE WHOLESALE TRADE ONLY SUPPLIE),

Coobrane, Cassils & Co.,(Successors to Smith, Cochrane & Co.)

BOOTS : SHOES
WETOLEJS.LE JorITnrons, &c., Cor. et. Peter & St. Saorament St.

North of Scotland Chamoers, M. H .Cochrane
18 King Street West. Charles Casils, } MON TREAL, Q.4.LBI. LITErr, Q.O. F. W. RING5TONE. __________

E. DOUGLAs ARMOUR.

MOWAT, MACLENNAN 0 N ER CO.,
Queen Citv usuranceBuildings,24ChrchSt. Paper Maers& holesale sainers

C.XVER MOWAT, Q.C. JAMES MAULENNAN, Q.C. 374 376 & 378 St. PAUL STREET,JOHN DOWNET. THOMAS • MONTREAL. P. Q.DUNCAN D. RIORDAN. TOIRONTO BIRANOR, Il FRONT ST. WESTO8E, MACDONALD, MERRITT d $2W- Samples and Prices sent on application.R BLACKSTOCK,
Barristers,Attorneys and Proctors. JOHN TAYLOR & CORO8E, MACDONALD, MERRITT & COATSWORTH, Manufacturers Inporters ofBarristers and Solicitors in Chancery and9ffies: nion Insolvency. T %-L)ke.UinIoan Bldgs, Nos. 28 & 80 Toronto St. UasC "s Fu s & .. O Oo Hats, Caps, Furs, cb.,

ElERSON OAT'WOTH, Jr. 53 Bt. Paul St., 1Rontreal.

Leading Wholesale Trade of MOnt'ee

e are manufacturing above celebratd a0

HORSE SHOES,
made from selected Wrought SeraP Irey a
for general excellence, both as regards q

uniform"ty,"are unua sf.r. . rererThe RlhodelIsland HoIrse She are prel efI,over all others. They are used entirely b tbe
cipal Farriers and Horse Railway Athroughout the United States. RailwayOrders solicited, which will be promptly jWe also manufacture every description 0
Tacks, Brads, &c. Railway and Pressed Spga
PILLOW, MERSEY & 0O., MOrst

JOH N McARTHUR & S0$,
OI, LEAD, PAINT 0 1-8

01, EArnSh M cTCaLs
Importers ofENGLISH AND BELGIAN WINDOV

Plain and Ornamental Sheet, Polisheâ,Wd"
and Rough Plate, &c.

AINTER8'A ARTIST8'MATERIALS, BRUSH'i
312'314,316 St Paul St., & 253,255,257 cow

missioners St.,

M O N T R E A

THE DOMINION BOLT 0O.
87 ST. PETER ST.

WORKS IN TORONTO a
Eot Pressed Nuts, OtMachine-Forged Nuts,

Carriage Bolts, best,
Plough Bolts,i

Machine Bolts,
Coach ScreWs

.R. Track Boits,
Sleigh Shoe Bots,

Boiler Rivets,
Bridge Rivets,

Roof Boita,R. R. Spikes,
Blank BOt" 0

INSEED 0
RAW AND BOIL '

Vhiting, Best Bragnd

R

e

L

FOR SALIE B

W. & F. P. CURRIE & 00
100 Grey Nun Street,

MONTREAL.
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ale Trade of Montreal.

AU1DEAUFRERES & CIE,
11X1,Q Porters and Wholesale Jobbers in

P'S,FOREIGN & DOMESTIC

corne DRY GOODS,
r Of Sous-le-fort and Peter Street,

%ebcOhQUEBEC, P. Q.
ide,*-Thiaudeau, Brothers& Co.,Montreal

a B & Co., London, E. C., England

O IL in cases.
in kegs.

k OF TARTAR crystals in

etL.NOR SALE B L
Zýbr elinqD & MeLARE,

er Wellington and Grey Nun streets,
MONTMRAIL. .

E COUNTERFEIT
nis ay doing the greatest and most wide-

Of 1ef 1 the substitution of Alum for
,~vatren he manufacture of Bakinàvoi danger by using only the 01 ,akin

000'sFRIEND.
nsuci NO Alum, never yet asked for a cer-

"OF'n4 .es paid for one, and is its own beit
>11i. . making FRIENDS wherever it

4S., ntca LAREN, Union Mliis, 55 & 57

3, COSTIGAN & WILSON,
lm PO 4°cor8 to James fack & Co.)

RTERS OF TEAS
%k. AND GENERAL GROCERIES.

T STREET, - - - MONTREAL

0 DIAN RUBBER 00.
"' MONTREAL.

tOf Rubber Shoes, Felt Boots, Belt-
in~fg, Steam-Pa king Hose. &fc.,

irerooes, 335 St Paul St.,~ONTEAL.
e141lyonge St., TORONTO

" LARK JR. & C0',
lVEQ.

L COTTO N.
t4cx d i te O1,eýmake in the CANADIAN

IAL EX tht received an Award at
xejjiel7 HIBITION for

'ince Color, Quality d Finish,

M.E.Q.
1

4e InAuDE M4AR
fnteJIded by the principal Sewingkhine Companies as the best

for 1 1and and Machine
Set Eng.

eol et WILSON & CO.,oe l'for the Dominion,

ST. HELEN ST., MONTREAL.

IMES AND TRADE REVIEW-INSUIRANCE CHRONICLE.

Leading Wholesale Trade of Montreal.

OUSON, SUINUR & colY
IMPORTElIS 0F

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street. MONTREAL.

CASSILS, STIMSON & C0.,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepskins, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.

18 ST. HELEN ST., MONTREAL.

S. H. MAY & COMP'Y,
IMPORTERS OF

PAINTERS SUPPLIES
of every description, Inuluding

Leads, Oils, Varnishes. etc., etc.,
MONTRFL .-& .

MACKENZIE, POWIS & 00.

DIRECT IMPORTERS & JOBBERS OF

T.A
12 ST. JOHN ST., MONTREAL

NOTICE i
The s dicate about to work NEWELL'S PAT-

ENT UIIiERSAL GRINDIER will ope hi
extensive miii premises in Montreal, atN.572 Wil-
liam St, on or about lst July prox. They wl under-
take to crush or grind Phosphate and other
minerais, boes and other substances, at a rate from
one to eigbt tons per hour, according to finenesa re-
quired. Corn, Oats, Buckwheat, Barley, Malt, Flax,
and any other cereals are reduced to Coarse or
Fine Meal, in quantities exceeding One Hundred
fl.nhels an bour! Moulie, cracked corn, granulat-
ed wheat and Graham four are specialties attain-
able only by the use of these machines.

For details, apply at the DOMINION GENE-
RAL AGENCY, 26 Hospital Nt., Nontreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L I S BU RN.

Received Received

Go1i Gold
Mofdal da
TEE M TEE

Grand åPrix FL AX P riax
Paris Ex- / Paris Ex-
hibition. - hibition.

1878. 1878.

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,
MONTREAL
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Leading Wholesale Trade of Montreal.

LEWIS BERGER & SONS,
(LIMITE».)

Corroduirs of WËte, Ru & Orange Leads
AND MANUFAcTURERs OP

COLOURS, PAINTS, ETC.
LONDON & SHEFFIELD, - ENGLAND.

Canadian Works.-St. Gabriel Locks, Montreal,
P.Q. Srle Agents for J. W. Masury & Son, New York,
and H. Woods Sons & Co., Boston.

Canadian OMee.-17, 19 and 21 St. Nichola St.,
Montreal.

WILLIAM JOHNSON, Manager.

IN STORE AND TO ARRIVE.
Caustic Soda, Bal Soda, Soda Aoh, Bi-carb. Soda,

Bleaching Powder, Lu p Alum, Bichromate of Pot-
ash, Sulphate of U<lp!er, Roll Sulphur, Flour Sul-
phur, Aluminous Cake, Epsom Salts and Litharge.

COTTON, CONNAL & 00.,
2 Corn Exchange, Montreal,

rnercanîtiIe Summary.

MR. J. C. GALLOWAY, of Ingersoll, purposes
leaving for California, and has sold his book
and stationery stock to Mr. Thos. Wood.

FIFTEEN thousand barrels of apples had been
shipped from Norwich this season up to lst
instant.-

By a late order cases exported to the West
Indies or Bermuda, for packing produce to b.
imported into Canada, when so imported, are
to be free of duty.

THE St. John's, Que. News states that work
has been begun in sinking a shaft, to develop a
copper mine a twelve feet vein, found near the
village of Bolton Centre.

THE Chaudiere saw mills at Ottawa will soon
stop running for the season. Messrs. Perley &
Pattee closed on the 9th, and J. R. Booth will
do so on the 20th inst.

IMMENsE shipments of apples are being made
from the Annapolis Valley, Nova Scotia, not a
few farmers having packed 1,000 barrels each
this season.

A FACTORY for drying fruit by evaporation will
°hortly be established in Bellevi°e, an old dis

tillery on Dundas St., having been purohased
therefore. Vinegar is also to be made on the
premises.

TUE statement of the Consolidated Bank's
affairs for the month ending October 31st shows
liabilities at that date of $213,394; assets 1804,-
553. The liabilities were reduced by 829,268
during the month.

DURINo October last, Napanee grain dealers
shipped for ports in the United States, 24,806
bushels of rye, valued at $20,440, and 200,478
bushels of barley, valued at 8122,468, and local
buyers shipped from that port to different pointe
in the United States 16,037 dozens of eggs, valued
at 11,803. The total exports are put down as
worth $169,361, merchandise entered for con-
sumption was valued at 07,525; duty, 11,034,
Tobacco and spirite ex-warehouse paid duty
during the month of $2,236.

àt:t.,jý. ý%
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THE knitting factory at East Farnhani, Que., the Intercolonial, Acadia, and Vale Companies peated in a paragraph in our last issue ta
employs at present seventy-five hands. a little less than 50,000 tons each. The week had not fully complied with the condition

THE stone work of the beet sugar factory at following 6,552 tons were shipped, making the bonus given by the Corporation of Br d
Farnham, Que. is belng proceeded with. total 238,260 tons. is incorrect. He declares he has fully 4#

THE Dominion Parliament has been called to- WE continue to hear of severe losses of cattle the conditions of the bonus to the letter.
gether for the ninth of December next. on out-going steamships from Montreal, owing is quite true, he says, " I have not do"' R° d

MR. GEO. E: SHAw, or years manager of the to havy weather. Among the latest are the sive a business as either the peoPle hte r
Ontario Bank at Peterboro, died suddenly dur- Thames which lost 53 head, the Giorne which myself would like, hence dissatisfact i
ing the niglit of 28th uit. sier reretted. lost 55 head, and the Orchis 94 head. The discussions about getting a successor .1 .

IN January last, Edwin Roat, a Berlin larness Ayton also, just reported as arrived at Bristol, place. The statement which you coP
INakr, f led, Ewich tme herlin hansc- had two thirds of the sheep and cattle she car- other injurious stories all emanate frOn tinaker, failed, since whicli time lie lias not suc- ried swept away. animus and are false." dp 9ceeded well, and has now taken his departure r swept a animu a arted fs

where he will not be confronted by creditors. THE steamship Barcelona which arrived at A hEAbT-BREKING " dodge"' adoP de
WE regret to hear of the death in France on Montreal last week, brought the heaviest cargo the better of tle trustful grocery is thu

of Mediterranean goods ever received at that ed by the Owen Sound Advertiser:-'g aSaturday last of Mr Peter Rintoul, long a prom- port, being 1800 tons of fruit and wines. She entered a grocery store here the othernigk't, 0inent merchant of Glasgow, and well known to cridsm50tnofieonekndadcoal oul can in lier hand, and, after Orel
many in Canada. carried some 50 tons of wine on deck, and had calit o cmers handad, the ro lt

to leave more than a like amount at Cadiz for variety of groceries, landed the propi
A DEsPATCH from Quebec states that Messrs. want of space. The consignees are Messrs. Gil- can and told him to fill it while she ewpAllan Gilmour & Co., have sold the briglit pine lespie, Moffatt & Co. across the road a minute. The pro ileor

deals to be sawn at their mills next season. The to the barrel and commenced to Poni urABOUT the beginning of the present year, an 01rprices are given at $112 to 115 and $40 free on boot and shoe dealer i St. Mary's, Mr. T. A. oil, but stopped when he saw it runn* 40 /o
Sparling, went to Emerson, Man., taking withi fioor, upon turning up the can lie

THE British Board of Trade returns for the him his stock, which he valued at nearly $15- discoveries, viz., that it ihad no bOttoi
month of October, show a decrease of £4,881,000 000. Shortly after opening shop there, he the woman h0ad vanished with the groe
n the value of the imports into the United started a a branch store in the same place under INTELLIGENCE reached us a week or

Kingdom, as compared %ith October, 1879, and the style of J. J. Johnston & Co. Neither of of the death at Pembina, Dakota, of gr.
Ln increase of £987,000 in the value of exports his stores being successful, he was unable to Woodley, formerly of Quebec. The a
over the like period. meet his payments, and an investigation is being gentlemen was the senior of the origlB bo

THE grocery firm of Titus & Dykeman of St. made into the condition of his affairs. J. & J. Woodley, shoe manufacturers 'o1J
rohn, N.B., has been dissolved by the death of A HOTEL keeper at Exeter, Mr. Jas. Oke, has composed of Joseph and his brother
he latter. Mr. Titus, feeling unable to carry on endorsed for Blake, his special friend, to the the spring of 1877 they dissolved, Jo 0
he business alone, offers to pay the creditors extent of $16,000. In addition to endorsing f out and commencing alone. James toe
ne half of the firm's total indebtedness of his friend, he mortgaged his hotel as a collateral J. E. into partnership and continued Udoj
9,000 within six months. The nominal assets security. In return for many favors, Blake, of J. & . Woodley. Josepi failed
f the firm are $6,000. before leaving, gave Oke a bill of sale for 19,000 was for a time foreman for Messrs. J.
We. DRIFFIL, who did a small business in on his wharf property. This wharf will, under elly & Co., who bought the estate.

A HAMILTON firm of wliolesale gro0ojjjHepworth Ont., has called a meeting of creditors existing circumstances, be of little value. Con- senAu HaILTcif of awhOelaly
hich will be held in Owen Sound today. sequently, Oke stands to lose everything. sent us a specimen of a similarly eir

Nothing very definite is now known of his letter to the one which we referred god'
osition THE Kingston News is urging the early com- tember, as addressed to a hardware "0 tis
A TILsoNBURG dry goods man, W. W. Cowell, pletion of the railway from that city to Pem- One Hoover, of St. Williams, applied hebroke, which has running powers over the Canada grocery house in question for credit- lhio 01pin difficulty. He commenced business there Central to Lake Nipissing. It says: " As far as replied politely that they did not Wish ton 1878, and neyer was known to have mucli Chicago grain is concerned, we are nearer to new accounts, but wouid be willig j1i*apital. A Montreal firm that principally sup- Montreal by a long distance than Toronto is; and gooda on receipt of cash. To thi

lied the goods is endeavoring to ascertain his we have the lead of Brockville in poesessing the repoied, in terme that we cannot prilth be
osition. natural depot for transhipment, and an organ- sion was one fit only for the corresPo13o13$)A PLÂTTSVILLE tinsMitl, John Nicol, sold bis ized system of appliances. Not the least of blackguards, and rare, we hope, eventore and stock last week at auction. C. C. benefits accruing to Kingston would be the them. It is an intolerable thing thrt 0 oe
erman of the same place, jeweller, has sold opening up of a mining district with the almost cannot use hia free mtin t cho
ut and left the place. certain result of establishing smelting work c and cstomer, but lie judgment as t iingsmetig wrksan cutomrsbuthemuet be assailed iet JTHE 200 miles of telegraph wire ordered from furnaces in this city." or J,
ngland by Messrs. Horsman & Co., of Winni- A GODERICH deputation las been interOerng A Wcednl del er of ae

eg, for the Manitoba Telegraph Company, the Minister of Public Works at Ottawa. Some Colingwood, Mr. James Linday, o o il

as arrived at Halifax, and is being sent for- improvements had been made to the Commercial difculties. It woud seen that bis ei
ard. It takes three cars to carry the wire. wharf in that town by the Goverdment some y s. I w a

yers therinc Goenmn some ,o has lopoTHE Lake George, N.B., Antimony Mining years ago, on the understanding that the town mueli value. While hie business e 0 1
nd Smelting Co., if New Brunswick papers are should contribute $10,000. Afterwards, the tivey all lhi appeared to proper, b
rrecly informed, have struck a vein of silver Government agreed to assume the work and expanded profite seem to have dirnin'as l
e, the specimens shown being very rich. The charge tolls. It is contended now that the im eiabiities have reached $189600, an his
ine, we are told, is emploving from 25 to 50 position of tolls operated to the injury of the iar- assets about the same amont. T6o00 aT o
rsons, and has made two shipments of very bour. And now that Government je nearly re- asset aboud the sme, n is nortg4w
od ore to Great Britain lately. couped for its Outlay, it is desired that the town ail it is considered worthi He OW

SHIPMENTS of coal from Picton Nova Scotia, of Goderich be permitted to resume possession make an assigument for the benet 0 ' io %'
to the 26th October from the opening of of the wharf and remove the obnoxious tolls. genera siy, or li wili agree to a cohp O0ose

ivigation, had reached 231,708 tons, of which MR. J. D. RONALD of Brussels, desires it to be tending over one year. He does no
e Halfax Co., despatched 86,202 tons, and made known that the statement made and re- his friends for security, and is
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the

eventtte&t of a settlement being made that the
appoint some person to see that the

Properly conducted.

Ceeso b, ays the New York Shipping List
fo usiness men, or rather men in busi-
:her is a distinction with a difference

kp, Ps5istently refuse to advertise in any
hertisen such people are approached for

l hde , which may return its cost ten
ae dre fold, they have a stereotyped re-

nooh ver advertise ; our business is large
4 e d we don't care about extending it"

eta these sanie men, whenever their inter-
h reatened or attacked by injurious leg-

bo evil practices in trade, are foremost
g the aid of the press, and imploring

r 'l in defeating the obnoxious mea-
the It never, Possibly, occurs to them that

~ e~ which can avert or change legisla-

of tra Powerful in directing the cur-
it h th .de to those bouses most deserving of
b, e'r aiuPerior enterprise, intelligence and

4 t Te same remarks apply with equal
of Our financial corporations.

ares araOng traders continue, altho happily
) arP05ew, quite a number have sold out

i se doing so. Among general dealers,
Bi of Berne, and W. E. Mayhew of

4hr els eold ont, John M. Scribner of
hie sod bis hotel business and retains'ih.*Jaco

li stock ob Upper of Rockford, is selling
4 es and going out of business, and W.

r has mwrarket is about doing so; J. J.
A.. & e l"1 from Drumbo to Uxbridge,
r4 o BlOornsburg, is removing to St.1 e Johnl Campbell, o! Hsamilton, pork

alter a long struggle bas failed; Wr.
or4N Uepworth, calls a meeting of his

y 8orit this week, J. Hull, of Welland,
e, il 6  au' gf Dutton, John Waring, of Hut-

"1 proecers, have sold out. Three
"et r r two livery men, three black-
Stwo carriage makers in Ontario have

w rs. Heo. Thexton, druggist of

Ir4s',ie o ol r S. Teeple, founder,

r% 'dertising bis business for sale.

k4îoee Of Michael Burns, storekeeper of
41' Qo e, h* just now engaging the serious

of buis creditors, and of several insur-
Panle as well. Mr. Burns only open-

i ani avlocka smal place close to the
fr'iR , last spring, but bis record while

"041 8 orab York state near by was farSi. alye, bhaving been twice burnt out
S esids being a reputed smuggler.

S ot Ilfavourable antecedents, parties
4 cwaieba to soel himi goods on credit.34obîtxii'ton Week bie visitod Montreal,

84 84 88POlîies to the amount of between
eirel o00 "pon bis stock, from three:eat apani 5  Only a few weeks passed,

1 n, ancd that bis store had beeneir aud the goods totally consunmed.a deteuCe suggested Bo mnucb suspicion,rIa1 r, Ive as despatched to investigate
ef that th e Bered sufficient to lead tobhtte Boods had ail been removed

IMES AND TRADE REVIEW-INSURANCE CHRONICLE.

before fire was set to the premises. A quantity
of leather bas already been found, identified by
the merchant who sold it. Burns having corne
to Montreal to claim his insurance was immedi-
ately arrested, and is now held in jail under six
different capiases, besides the charge likely to
be brought against him of having fired bis pre-
mises.

TEE MAsoN MANUFACTURING CoMPANY at Osha-
wa bas for a considerable time been harassed by
internal dissensions which threaten the entire
destruction of its business if not soon terminated.
The chief difficulty appears to be between its
President, Mr Bowman, and the Manager, Mr.
Mason, both parties evidently striving for to ob-
tain supreme control. Most of the capital, it
seems, was supplied by the former, who is en-
deavoring to reconp himself and bas succeeded
in obtaining judgments against the Company
and individual shareholders amounting to up-
wards of 870,000. The value of the judgments
against the Cempany is somewhat uncertain,
owing to the fact that one of the banks bas
seized, under prior execution, a lot of property.
A number of the principal employes have been
paid in stock, transferred by bills of sale so
that the President cannot, under all the circum-
stances, expect to get bis judgement fully satis-
fied. The manager, we understand, intends to
complete bis contracts for the coming season in
other premises, if he be not permitted to do the
work in the company's buildings. The stoppage
of the works meantime is a serious loss to the
town, and at present the lawyers are reaping the
benefit of the unfortunate position of the com-
pany.

RAILWAY RECEIPTS.
Week Total Like priod Increase or
end.ng earnngs. 1i9. decreas e.

G. T. R ......... Nov. 6 $226,991 $219,262 $ 7,7291
G. W. R.......... " 5 115,200 102,009 13,1901
I. C. R .....
N. & N W.... Oct. 30 88,551 89,607 I,051D
Midland ....... " 31 12,183 11,855 3281
T. G. & B....... Nov. 6 6,121 7,003 882D
T. & Nip. . ct. 30 1 6,126 620 493D

W. P. & L .... Nov. 7 2,89 1,685 7041

PT~IT!T7JI RE
Having carried off the Highest Awards, Two Silver

Medals and a large number of other Prizes for

Draw'ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni-

ture Coverings, Centre Table,
etc., etc.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furni8hing throughout woill please
note that we offer the best inducements, our wor
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

*Oshawa Cabinet Go
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Leading Wholesale Trade of Toronto.

Bryce, McMurrioh & (o
FRESE ARRIVALS.

PRINT DEPARTM'NT

1000 pes. Dk. Pompadour.
500 Polka Dot.
500 Low-Priced Madders.
100 Purple Pads.
100 Asst. Plates.

Ful range o narrow Cambrics in Black, Brown
Slate, and Cardinal.

W- Above offered at very close prices.

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS.,
IMPORTERS OF

M I L L 1 N E R Y
AND

FANCY DRY GOODS

Stock Comploe in ail Departments.

58 & 60Wellington St W.
TORONTO.

22 St. Helen Steet, MONTREAL.

Off BBB 5 88M mMMIi TFF R
0 G B B MMII T 0
G BBB BSMMMIMII T HHH
G GO B B 8 MM MU T g
GO0 BBB %SM M MU TU

hh hà

E H EEENN NDDD EERRR g8

â BEE NNND DE R BB00 N
H HIE NNND DU aE a O OINNS
fi UUEN NNDDDMR EUUE 

8
8 O N N

WHOLESALE DRY GOODS,
TORONTO,

JUST OPENED:
All Wool French Cashmeres,

Fancy Check Scotch Flannels,
Twilled and Checked Yankee

Ducks, Low priced English Bed
Blankets, A special line in

PLAIN WINCEYS.

ro b

opo
'ba
;W

010

-s

J1

Ï00

1#

3m,
jete

y
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Leading Wholesale Trade of Toronto.

IRYB, BR & DBlIIN
FALL AND WINTER, 1880.

OUR STOCK OF

WOOLLENS AND
GENERAL DRY GOODS

Io still large and attractive. Every preparation ha
been nmade for the

ASSORTING SEASON
and orders either by letter or througb our representatives will be carefully attended to and romptly despatched.

WYLD, BROOK & DARLING,
TORONTO.

B.S. Howland,Sons& Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

S&T J., BARLNU & Co.
HARD WARE & IRON MERCHANTS,

5 FRONT ST. EAST

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOOKS-Unsurpassed for quality
. durability and cheapness.

STATIONERY-Of every description.
BOOKBINDING-Noted for style, strength

and moderate prices.
Wallets, Bankers' Caes, &c., equal to anything

made.

J .McMaster, McClug & Co'
IMPORTERS OF

B Sllah and Foraili 'y-doodù,
and Dealers in CANADIAN Woolens and Cottona.

54 FRONT STREET WEST,
TOBOUTO, ont.

Leading Wholesale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOOTS AND SHOES
Front St. E., Toronto, Ont.

Having enlarged and extended my Factory, an,
equipped wit modern shoe machinery, am nol

prers in

pduT g a large variety of ahl the lea-ding lines o
BOO AND SHOES ualto any made in CanadaI guarante good material and the est workanShip My travellers are now on the road, and wilcallwitbcornpîete linesof samples. My patrons arnthe shoe trade will best serve their interesa by caling at my warehouse, or reserving orders for m
travellers.

S(OOPER & S~MITH,
Manufacturers, Importers & Wholesale Deal

lers in

BOOTS & SHOES,
36, 38 £ê 40 Front Street West,

JAMES COOPER.
JOHN C. SMITH. TORONTO,

THE LACE WAREHOUSE
Is SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WIT3 comirup,y

18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES d CO,
TEA IMPORTE.RS,

General Merchants and Agents for
0ANAIA VINE ÙROWERS' ASSOOIATION

65 FRONT STREET EA8T,

Gr n e (Bond and Free) and Warehouse Receipts

Gra S I.

CHRIS TiE,
.BROWN & co.

AeN1UPACTUREBs OF-

FINE BISOUITS !
TORONTO

C.G. COBBAN & CO.,
Manufacturers and Importers of

1099[s, LooD[ 18sso
CHROMOS, FANCY GOODS & SFECIALITIES.

102 Front Street West,
TORONTO, Ont.

Leading Wholesale Trade of ToroDY

Ogilvry (0#O
CLEARING SIAL

OF

-Dress Gs
We purpose closing out the balance f

Goods stock during nýext few weeks,162both plainl and fanc-es at prices tb6e M2 eattractive to, buyers. our object boleat
speedy cloarance of ail Dress Etuifs.

OGIL V Y & CO.,
41 FRONT ST.

Toronto, Nov., 1880.

IMPORTERS OF
RARDWARE, IMIETALS, TIN 9

CHEMICA L, &c.,
58 YONGE STREET, Torontoi

Lamp and Lamp Goods Depa
No. 9 Jordan stre t .

ENGLIsH HOUsE:
SAMULL -ONS & BEN 0

No. 1 RUMFORD PLACE,

(E stablished 
1859.)

WILLIAM GALBRA
COMMISSION MERCHAN'

FLOUR & PRODUCE DEA8
No. 80 Front Streeý

TORONTO.
Advances made on Consignnlents o

Oatmeal, &c.

SPECIAL LINES!
FOLLOWING DEPARTMEtrS

Millinery and Mantles,
HosierYa

Small Wares and NotiIo.

Dress Goods and Silk1
Merchant Tailo

Carpets and House FuI

STAPLES!

HUGHES BROT
iYonge, Meliflda, 11 1dWAREHoUE: Jordan streo,

OFFI E: 214 St. James Street p rOs -

Ma. E. OBBEEN, hePo
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' . PRESIDENTIAL ELECTION.

the g bations are interested in the event
fat a cti ou cf a United States President,

oice may imply a change of
Picy. But the election just

' ples no such change. Mr. Garfield
eniber of the Cobden Club, but

alter the ''p and ail that it implies will

la th Policy of the nation of which
red d executive officer. Nothing
to theuring the electoral campaign to

dida. e aPPOsition that the Republican
tri- was ambitious to change materially-
co1 Policy which has grown up and

rty W ed under the influence of the
ewe choice he is. And even if he
of thn this question d:fferent from
i -ti e najority of the Republican

4tonot likely that he would be in a
& t ake those views prevail.
thoy %"ser the new President may be
tbsZt lnOst instructed persons are;

-Y% eabrc itical economy does not al-
, and t e paranount interests of a

lpon the statesman is constantly call-
14st 'dify its theories in the general

et tf nation and of humanity. No
ile. n omist pretends to be more than

0 to OniEt ; he does not under-
Qel -i1,Under what circumstances the

. That draws should be practically
ti the h leaves to the statesman,
ret of the decision

Ltfd aih a Political economist, Mr.
it n j'iln the Cobden Club. As ate eif responsibility of legisla-

Sint him, he would have to take
Politicaa Wide range of questions ofutio 0 econoynY could only assist in
latin doe- But the responsibility

)degre not rest, except in a very
%% 0a th the President.

i Party oe in Power now that bas
birtà s aince Lincoln's election, before

rif ae and we fail to see that its
qlestio. greatly modified on the

After al, the American

tariff is a revenue tariff, to an extent greater
than is generally admitted. If the customs
duties were not in some degree balanced by
excise duties, the tariff wtuld fail to produce
a large revenue on accounit of its almost pro-
hibitory character. But the excise duties
do prevent the customs duties from produc-
ing what, if the latter stood alone they
would be well fitted to produce : universal
monopoly. Customs duties are high, and
excise duties are high, because the nation
is resolved to make a great effort to
free itself from the burthen of a public
debt which was large enough before it was
reduced, to create anxiety in the breast of
the statesman. When the debt is paid off,
the tariff will come down of its own accord.
The excise duties would naturally go first,
but the American nation wou'd hardly con-
sent to tax itself as heavily as at present for
any interest not represented in the national
treasury.

If power had fallen into the hands of the
Democrats, a change of policy that would
have affected other nations might have taken
place. But it is not probable that the De-
mocrats, Free Traders as they are, would ail
at once have made any great change in the
tariff, in the way of reducing the luties. It
is more likely that they would have indulg-
ed schemes of expenditure in connection
with the South that would have made wel-
come and even necessary, as great a revenue
as is now annually collected. They might
even have found the means of expending
this revenue without reducing the public
debt as far as their predecessors have reduced
it. In that event, a Democratic victory
would have retarted rather than hastened a
reduction of the tariff.

If there is no reason to believe that the
election of Gen. Garfield will lead to a gen-
eral and spontaneous reduction of the tariff,
there is as little reason to conclude that it
will be necessarily followed by any trade
bargain between Canada and the States,
with a rough reciprocity for its basis. Ail
hope of success from negotiations of this kind
seems to have fled. At present the com-
mercial world yearns, somewhat vaguely, for
closer commercial arrangements with the
States. It is felt that anything like isolation
on this continent leaves Canada in the con-
dition of a girdled tree, and advocates of a
Zollverein now, as in the past, are to be
found. But the successors of Mr. Isaac
Buchanan have clearer views, as he would
himself now have, and their disciples are
certainly more numerous. In their view,
reciprocity expedients belong to the past.
We have not entered into this controversy,
but we have not failed to observe the
weakness of the stock arguments by which
these views are assailed and the bad temper
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R
and often interested motives of the assail-
ants. For the future, we shall watch the
fight with the interest which is beginning to
attach to it in the estimation of the average
commercial mind.

CANADIAN DAIRYING ECONOMY.

When Canadian dairying is examined in
comparison with the progress made in other
countries in that direction, one is tempted
to ask whether we have been cut off from
the rest of the world for a period of ten years.
According to the annual report of the Secre-

tary to the Montreal Board of Trade, the
butter trade is the only department of Cana-
dian industry that bas not progressed; thus
stands the export account for butter, at four
periods from 1870 to 1879:

Year Quantity Value
1870 12,259,887 lbs. $2,353 379
1872 19,068.448 " 3,612,679
1875 9,330,770 " 2,350,127
1879 14,536,242 " 2,138,447
Last year, while the quantity of butter

shipped ranked fifth in volume, the total val-
ue of the export was less than for any of the
ten years since 1870. It is true European
markets ruled low, but when compared with
other importe of butter, the quality of Cana-
dian makes is very low. From the above it
will be seen that our average shipment of
last year was worth less than fourteen cents,
and seven mille per pound (14-7 cents). It
is hard to understand how it happens that
Canada should be so much behind other
countries in butter, when in the matter of
every other export of Agricultural produce
we hold so good a position. Wheat, flour,
oatmeal, potatoes, cattle, cheese, leave little
room for complaint, although in some items
there is still room for improvement. The
outlay on the British importe of butter is
more than ten millions sterling, and of this,
Canada obtains but £427,689, or about four

per cent., while in volume our supplies form
six per cent. of the British import.

Froin the incompleteness of our statistics
we cannot state the extent of the range of
prices in Canadian buttera, but the informa-
tion contained in market reporte shows it to
be wide. It is interesting to note the very
carefully compiled reports of the Royal Ag-
ricultural Society's Journal, which are ob-
tained from the most competent of market
reporters. French buttera preserve a remark-
able uniformity in price throughout the year.
"Normandy's began at 13J pence, and fin-
ished at 144 pence, but from the first week
in January prices varied little to the end of

the year." In America there was a wide rcnje,
the extremes according to quality were 51d.
to 111d. per pound. Irish butter, after pas-
sing through a year of great trial, through
the competition of superior makes from for-
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eign countrles, was thus quoted for the close The conventional idea seems to be that the cannot send their butter to marketof the year. IThroughout the month of butter should carry all the salt that can be week in summer, they might, as the Paa
November the demand was very limited, got into it. The result is a most repulsive have done, make the winter butter the
quotations nearly nominal, at the same prices heap of grease, and the maker wonders why season's product of the year. To do th
as in October, 13a to 14- pence per pound. his butter brings such low prices. All the they will need to grow richer forage Cro
In October, holders of the best brands ad- pickling in the world will never improve and to feed more liberally and careflllt
vanced their asking prices id, from 134 to 15 low butters, but an average quality of butter they do now. Butter factors might go ropence. There are four qualities of Irish is frequently spoilt by the addition of too and collect the products of each farmn at tb
butter, the best makes forming but one third much salt. If the butter of this country is homesteads, and thus overcome the objof the whole. Hence the absence of higher still to be churned on the farm rather than of the farmer to attend market as often
uniform character in the bulk has very much at the creamery. it seems certain that a mo- required in France. The salting, P einjured its reputation in English markets. dification of the French practice may be and branding would then be entirelY rA comparison of the range of values over a necessary. A description of this may be of the control of the merchants. A much be
period of five years will show how much interest: ter way would be the creamery sYster' br
Canadians have got to do, and wAat a strong À prominent feature of the trade of France is there will always be some very decide ,position oid world rivals have obtained in the middle man who brings the producer and jections to it, from people who live at
the markets of England. From 1875 to 1879 consumer together, and makes the collection of dectinse. to i fro peopl rg wh o ca
prices stood thus. small parcels of butter in a regular and system- distance. Carried out on a largeatic manner. French dairy farms, where the farmers living within easy distance ofIRISH. butter is not good enough to go direct to Paris- other, however, it wou d be muchCFinest Carlow ... 14kd. to 15¾d per pound. ian or Provincial private customers, are gener- aeh r at hou

ally small in size, and the quantity of butter than making at home. Great reforis .FOREIGN. made weekly on each is very large. The butter not be accomplished hnrriedly, but b&
Friesland ......... 141d. to 14¾d per pound. is generally made twice a week in summer, and be undertaken with care. The timaeJersey ........ . . 101d. " 14ad " I often not more than once a week in winter; but eUS u an wi c Th aKiel (Holstein & aþowever many times a week it may be made on come when Canada will occupy a

Denmark ...... 141d. " 171d " '' these farms, one making always takes place on position in the butter trade as she O« bd
Norm'dy(French) 10id. "l 16kd the day preceding the holding of the local weekly in cheese. But before that period 0Nor'd(Fenc) O~. "l6d " market. Each makre of butter is wrapped in a reached she must learu the lessofl fr00 OOf the £9,940,412 which Great Britain clean linen cloth, and on a market day in Nor- fro
spent on her butter importa in 1878, the mandy and Brittany one may see scores, and tinental rivals, of how to make butter

even hundreds, of women in the market place of the English market. The demand forquantities and values were as under. The the town, standing in double rows facing eachIrish contribution is not included. other, and each with a basket before ber con- ever on the increase, and prices, insot®
Cwt. Value tainng one, two, or more lumps of butter receding, are likely to improve.Denmark.......224,427 £1,517,467 (larger or smaller according to circumstances), TllerUnited States. 219,794 998,766 separately enveloped in clean linen. This bas- The practice of packing in smIal* it,Bntelgiu .......... 89,74 4998,889 ket or other baskets, may also contain a certain more tastefully prepared cases derBe.gium........... 80,073 499,889 number of eggs, a few cbickens and other pro- tention. Much of the butter shiPPe 0France ... ........ 555,2712 3, 179, 326 duce of the farm. The butter buyer appenrsg

Holland ............ 460,601 2,494,903 buys for sale to bis customers in the district: Denmark is packed in small cases for W
Thus, for the year 1878, the quantity was taking only the best made butter for immediate the consumer's house. Two pound Poo y

consumption and suited to the local taste. Then are common sizes, and the style recO theno lesa tban 76,000 tons of 2240 ibs., and cornes the large buyers, or wholesale men, who iself froni the fact that buttera D20gde ollaggregating a value of eight and three quar- taste and buy numbers of little parcels, varying ie fa t e
ter millions sterling. From 1865 the Danish in size from ten pounds and upwards. The French method could be sold to tbtter thus bought is not sslted at ail, but suxuer under the protection a"d .-tlimport was steadily increased from 65,555 place: on the market in twenly-four hours after sp
cwt. to 224,427. Belgium has fluctuated, churning. The parcels are ail mixed and taken mendation of a maker's brand. ThiFrance bas changed but little, and Duteh inbaskets, weighing about 200 Ibs. each, to the method employed for South AiericanFrnc aschnedbu itle ndDuc . abriques of the buyers either by express or trade. 00was not much disturbed. The United States cars," washed, salted, mixed into perfectly uni- t
fell off till 1876, when a great increase took form parcels and packed for the English mar- The experience of other countied theket. On arrivai at the factories the butters are especially of the creamery systernplce oin cielytoth speioit o isunpacked, aorted and classified according to en0ourègltOnew brands. Compared with these figures their smell and taste, There are usually three United States, is extremely en to
the consignments from Canadian shores qualities, and each in turn is kneaded, washed, and should be sufficient to induce #0sand salted according to the requirements of the enter the market in future with alook very meagre, being only 6 000 tons of market for which it is intended. A long trougb,2,000 lbs., at an average price of only having a hole fitted with a plug in the centre ou determination not to be outrivalled b'
seven pence farthing per pound. its lowest part, is used in such cases, and strong competitors.men knead the butter with their fiats, wbile the __________There is no reason to suppose that the water dribbles upon it, and help to, wash ot
position of Canadian butter will be much the butter-milk. The sait is afterwards incor- MONTREAL HARBOR.changed unless some change takes place in porated by the same method. The best butter -cti hchaned ules som chage akesplac indestined for exportation to England is not salted, A somewhat bold proposai resPe8 ct0the method of treatment pursued by farmers but for the final washing a strong solution of sait harbor was made by lutter fro a O
and dealers. At the present time the prac- is used in place of pure water. Ordinary butter to heis salted by the admixture of 3 to 5 per cent. of of Montreal a few weeks ago to tàice is to churn about once a week, sud to its weight of sait if for consumption in England, man of the Board of Trade. JJ a oo,~%pack each churning from week to week in and as much as from 8 to 10 per cent. if intend- nothe Boar o Trade. te
he same tub, until the accumulation is large ed for the Brazilian market. The butter thus othing les than to obviate for tt th
eanh tub m i ret acml.tonle made s good for immediate use, but not for pro- the annual " shove " of ice in front thmnough to make a market parcel. Not oniy moge epigctyfodngfthlo 

rpart Of ths this done, but the creaming is performed loge -11 dng city, flooding of the lower par a9,n thes dues t mcamnnerf It will readily be seen from the method of which takes place frequently in VPn the least economica manner. When French butter making that the extreme care further, to do away with the incoD,hurning has been gone through, aalting ne t and cleanliness which are so characteristic of of the rapid current-from five to 0oeceive attention, and in this operation the trade is fully paid for by the liberal per hour-with which vessels are the bor>11e of the greatet errors is cozmitted. prices obtained in England. If our farmers when they reach the eastern end Of
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"e plan submitted by Mr. James

edge tis : To blast the rocks and
r eto a uniform navigable depth that

fhe te river St. Lawrence in front of
ý.eity ying near the south shore, from

%e taridge to below St. Helen's Island.
4 embVth the material so obtained, to build

fromu pnuent several hundred feet wide
i nt St. Charles diagonally across the
eth island named, 'a distance of

be Of The effect of this structure would
te r-e, to divert the entire volume of

tb4 0 the SOuthward of St. Helen's island
%eEh what is now a shallow and rock-

i o Chaannel unsafe for even small boats ;
with the rapids at St. Mary's

i and to make a still-water harbor,
t o eet lower than at present, the

zd te .unning stream being corres-
dint r ni g being eybraised. Furthermorethisem

*4 a b w "ould, it is contended, afford,
4%ber dge from St. Helen's Island to St.
20 10 on the south bank of the stream,
te rivert, a nuch-needed roadway accross

d WO and would do away with any pres-
t4the7. Or a tunnel or a bridge for traffic,

gtbe or through. Railway Tracks
o laid Upon it. The further consider-

th rged that a head of four feet would
dans be obtained for mills, eleva.acfactories.a

od Ott e Was upon the whole look-
Soinghl W'th favor by the Board,the absence of any definite
4 th as to Ways and means detracted

oUt Present feasibility of it. It is not

te 0 Ponents, either, who foresee
tat to arise5 from its adoption. See-

stituated cost is not less than
18 not easy to discern how

%] t O large a sumu could be obtainedb akng a heavy demand upon the

btd ed trade of the port.
e e iay remark that the figures

4grati .here show a very marked
te,, the increase in the tonnage and

harbor-

CANADIAN MUSEUM.
4 e Writing from Brussels, after

e iit the Commercial and Agri-
o Q ah bietiaon in that city, suggests the

be of at Paris, by the Government0fea Inuseumu similar to the Can-
0 o Ua, il, London. The idea is not
o "nt it in too restricted. AnyU' rt ve ,, n in Paris ought to be il-

e4l5 p anada, as a whole, and not of

be * g gestgt merely. Whether, as M.
h gert, th'e proposedinuseum should
do the 1O ercial agent who should

o tur of the British ambassa-
ay differ, but this need not
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create any serious difficulty. It seems that
some strange notions regarding Canada are
current, even in France, froin whose loins the
people of Quebec sprang. M. Drolet reports
that a syndicate of Paris bankers, anxious to
find out whether it would be practicable to es-
tablish a line of steamers between Havre and
Montreal, consulted a retired captain of a
French frigate. Here they could promise
themselves that they would get the very best
information. The retired captain gravely
informed them that " the navigation of the
St. Lawrence was almost impossible on ac-
count of the nearness of Canada to the mag-
netic pole " ! After this, it will hardly be
denied that Canada does suffer occasionally
from the want of some commercial agent, at
Paris, similar to an American Consul.

A LESSON FOR ONTARIO.-Writing upon
agricultural productiveness, the Courrier du
Canada seeks to improve the statement made
by some of the tenant farmers' delegates to
this country, in 1879, on the backward state
of agriculture in Canada. M. Tassé is not
afraid to accept the somewhat discouraging
facts. He remarks that in a statement of
the comparative production of ten different
countries, Ontario and Quebec stand at the
bottom. These countries are England, with
an average of 29 bushels of wheat per acre,
Pomerania, Belgium, Holland, France, the
United States, Nova Scotia, New Brunswick,
and the two Provinces of ancient Canada.
It is certainly humiliating that so rich a
country as Ontario should stand ninth on
the list. M. Tassé attributes this backward
state of things to the bad examples of farm-
ing which our agriculturists have before their
eyes from their earliest days, and the want
of adequate agricultual instruction. The
avowal is not flattering, but it is not
devoid of truth. Our farmers have been
too much in the habit of taking what nature
gives spontaneously, and neglecting to retirn
to the soil the productive elements of which
they deprived it. This is the firstand rudest
stage of agriculture. But it is right to take
credit for the advance that is now being
made, in many quarters. We are entering
on the second and better stage of agriculture;
and if slow progress be made, in the old
settlements in future, it will be because there
is within reach so much rich virgin soil still
left for the thriftlessness of man to im-
poverish.

NATURAL GAs.-The discovery of natural
gas, in the Province of Quebec, coupled with
the rumor that the city of Quebec may get
light from this new source, is said to have
caused some uneasiness to the gas com-
panies. We doubt if there be much occa-
sion for alarm. The natural gas is a long
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way from Quebec, and may never be brought
there; and, in any case, gas works could be
converted to other uses. Gas, less costly
than that made for illuminating purposes,
will probably becone the fuel of the future.
Our present methods of obtaining heat from
coal are the most unprofitable that can well
be conceived, there being about nine-tenths
waste. Artificial gas will be welcomed, if it
can be got cheaper than the gas now used ;
but perhaps it is not very likely to be got.
The thing is not impossible, as the experi-
ence of several towns in the States shows.
The only general improvement in the sup-
ply of gas is likely to come, as far as it is
now possible to see, from what is known as
water-gas, in the manufacture of which any
kind of coal can be uised.

-The French papers in the Province of
Quebec are mourning over the loss of popu-
lation, carried off by emigration to the States.
The Quotidien, Levis, says the bishops have
in vain issued mandates with the object of
stopping the outflow, and in vain the parish
priests have seconded the efforts of the
bishops, for "in spite of all that, the mania of

expatriation continues in activity." That
journal suggests a remedy, however. It de-
mands thé punishment of the " odious em-
baucheurs," who decoy away the unwary. But
this would not be an easy task, and its exe-
cution would perhaps breed trouble. M.
David, in the Tribune, has another remedy:
He thinks the Local Government should as-
sist the surplus population to settle on the
land. This is undoubtedly the better
remedy, though it would become difficult of
execution, the moment the Government at-
tempted to supply anything more than the
land.

-The coal mines of Cape Breton are said
to be now worked to the full extent of their

present working capacity, a capacity which
is of course, capable of almost indefinite in-
crease. The shipments from Sydney and
North Sydney, to the 25th October, this year,
were 157,000 tons against 110,000 tons for
the same part of last year. The increase is
made up in part by extra shipments to Mon-
treal. Nova Scotia coal reaches Montreal
in considerable quantities, if very little of it
comes here. Is Montreal to form the
natural limit of the range of the distribution
of Nova Scotia Coal ? The Halifax Morning
Herald triumphantly attributes the increas-
ed shipments to Montreal to the National
Policy, while the Morning Chronicle rejects
this explanation with scorn. It is something
to know that the party journals cannot ex-
plain away the fact.
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MACHINERY ON LONG TIME.

While bankers and merchants are bewailini
the long termas of credit, and making efforts, bi
means of agreementa in certain lines of trade &c
to get such termas shortened, the manufactureri
cf agricultural implements,or some of them,have
come te the singular conclusion that they car
afford to lengthen their termas. We are tolè
that two or three Ontario firms, who have been
in common with other makers, giving farmeri
two years credit on mowing and reaping
machines, now discover a tendency on the pari
of some competitors, to lower prices. To pre.
vent this, therefore, these gentlemen propose t<
stick te their former prices but to lengthen thE
terni of payment to three years.

Ia it possible that these business men over
look the element of interest in the matter, anc
think they can escape the levelling influence o:
competition upon prices by giving their customeri
longer time? Some one muat pay the interest
for interest is one of those things which " goei
on for ever." As surely as it costs something
te borrow money fron a bank or a building
society, se surely that something will have te bE
recouped te the borrower through the sale of th(
product of the money se borrowed, unless onE
choose to lose ground by giving away the in-
terest or ignoring it.

When a manufacturer sells an Agricultura
implement for 6150, he has arrived at that price,
let us say, by estimating upon a basis of cash
payment for that implement. After allowing se
much for cost of material, se mu'ih for labor, se
much for wear and tear of works, he fixes a
selling price that will net him a certain profit
after paying interest on capital ; and if ha gets that
$150 in ready money, we will suppose that lie
does make a profit of twenty-five per cent., say
thirty dollars. But if lie sell the same machine
this year for $150, te be paid at the end of 1883,
what does he make ? He makes nothing-but
loses, for his net ontlay of 1880 on the machine,
will have grown, with interest at eight per cent.
added, te 151.16 in the three years' time. Te
get a return equal to 6150 cash, lie should re-
ceive, at the same rate of interest, $175 on two
years' credit, or 8189 at three years' credit.

How many of our manufacturera get full prices,
estimated in this way? Sornemay, but we know
of some who aie net particular enough to insist
upon either full prices or full interest. And,
they say, " we have te be a little easy-going,
competition is so strong." Precisely; that is
the sanie silly reason the wholesale grocer gives
for selling tobacco and sugar at no profit, or the
cloth dealer for making nothing out of Cana
dian tweeds; or the hardware dealer for under-
cutting on nails. But let it be borne in mind
that however " easy-going " manufacturers may
be, banks are net se, but will have their interest
to the last cent. And if the borrower do not
get his legitimate return, the rate lie pays for
discount or a part of it, will then corne out of
capital; a few years of which sort of procedure
will throw him " on his beama ends."

After aIl, the money te procure the raw mater-
4u cf the implement makers, and,. indeed, te

favor for about one hal the amount asked. The
case is to be appealed, when the points of law
involved will be fully argued. The result wili
in all probability be a reversal of the present
finding, though it is by no means sure, for the
question raised is one of great nicety, lying
close te the line which separates iiability from
non-liability of an employer for his servant's
wrongful acts. The general principle is that
the master is liable only when the act complain.
ed of is done by the servant in the ordinary
exercise of the functions of his employment.

-Mr. J. L. Scarth, formerly manager here of
the Quebec Bank branch, was made the recipient
a few days ago of a testimonial, at the hands of
a number of the bank's customers in this city.
This consisted of an illuminated address, ac-
companied by a black marble clock and bronze
mantel figures. The presentation was made at
the Queen's Hotel, by Mr. A. M. Smith, on
behalf of the signers. Mr. J. H. Anderson,
formerly accountant at this branch, lias been
appointed interim manager.

-The exports from Montreal during <thl1
tion this year show well in comPa be pr
former years. Since the opening of the pt
season there have been exported froi cr 0
23,000,000 bushels of grain, beig a' be
5,000,000 bushels over the seasOn Of 187 1
exports of flour are included in abOveof bS
barrel being estimated at 4J bushels. hbave ,
cheese, pork, etc., 812,788 packages la00
exported since January lst, somle 72,
than for the same period of last year.

-Notice is given in the Canada Gazett' 1

the Exchange Bank will applY for to
reduce its capital to n t less than w5, a
the number of directors to five abo
capital of half a million, this Bank wo

a rest of $200,000. and might resumdeo à
dividends almost immediately. We "0W
that there is a clause in the propOse t'S go
ment to the charter, which provides

dividend exceeding six per cent. sha

until the rest is equal to the reduced ca

pay for their labor, is largely furnished by the TIMBER IN BRITAIN.-Referring to a trade
banks, which wait, say a year or years, as the of woods in London that week, the 10ber
case may be, for its return. And if the bankers Trades Journal of 30th uit. says that Sagde
do not regard it as their duty-eeeing that they pine, of which a small lot was sold, bet
get three years' interest instead of two on dis- by the price it realized no evidence of any t
counts-to restrain these among their custo- demand," and it would be impossible for bot
mers from entering the lists with piano-dealers pine to advance much while, as at present, 100
and sewing-machine vendors, to see who shall stocks of other goods are on hand which ca bO
give the longest credit, we can only hope that used on a pinch as substitutes. The markeetW
the makers of farmers' implements will them- been inundated with goods from the White $00
selves avoid so imprudent an extension of terms so that buyers were in no hurry to run up P
It is possibly significant of the profits which The Quebec fall fleet had not at that dato
these manufacturera secure, that they seem to rived, and its influence on the market "u

regard a year's interest as neither here nor entirely depend on the state of the WiDthere. mand, which at present does not See à
lively." The quotation for Petersburg

EMPLOYER's LIABILITY IN A NEw LIiHr. -A deals was £10, and for white planks £10 l0f'
peculiar case of " Employer's Liability" was and Quebec elm brought 97/6. At Liverpoo
lately tried before the Recorder's Court in 30th ult., stocks were low and trade duiT
London, Eng. The plaintiffs were a Chancery quantity of wood brought into West Hartlew
Lane publishing house, and the defendants, a for nine months ended with September la0t
firm of solicitors, occupying rooms above 230,930 loads, against 118,031 loads for
theirs. The injury complained of was occasion- period last year, 201,284 loads in 1878, 283,
ed by an overflow of water from above, damag loads in 1877, and 281,042 loads in 1876.
ing the plaintiffs' stock in trade. It was dis- ber trade on the Tyne was steady, the
closed in evidence that one of the clerks of the imports small, and the arrivals nearly O f
law firm had without leave gone into a private the seas n, a few cargoes only to cone for
room to wash his hands, and had gone out again, from Quebec, and a few from Finland and
leaving the tap turned on. The water was per den At a trade sale in Bristol nine lots of
mitted to flow all night and found its way to quality bright Quebec deals were offered
the rooms below. For the defence it was con- only one lot sold, soine measuring 3 11
tended that the act of the clerk was wholly un- were started at £21 per Petersburg stan
authorized and admittedly committed in defiance and the 3x9 at £19, but there were 1,1
of regulations, and not in the ordinary course of above these sums and the lots were withdro
his employment Against this it was urged that lst quality Quebec planks did not sell, blt'
the internal regulations of the office could not went off smartly at £15 15s. A few unas
be taken into account; and that it was for the New Brunswick spruce deals were sold at
jury to détermine whether as a matter of fact, At Leith, trade was dull and prices «0
the clerk, when lie went into his master's lavatory downward. At Glasgow, where shipbuildiog
was acting within the scope of his authority as tolerably active, importa of wood for her
clerk. The Recorder, though pressed to rule on were light, the stock of 3rd qualitY PiDe
the point raised by the defendant's counsel, ate, and Quebec shipments were looke'
refused to withdraw the case from the considera- to to fill up the general assortment of deals.
tion of the jury, who found a verdict in plaintiff's ___ _
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of ?0 s8 OF WiNiPEG.-Significant evidence

Pop .h arvellous progress of Winnipeg, both in

f Pation and material growth, is found in the
at the assessment has increased from $2,-

4600 1874, to $4,600,060 in 1879 and nearly
1ng181 01 1880 ; and that some 400 build-
hav b18tng of stores, dwelling houses, etc ,
the en erected or are in course of erection

po yeseut Year, involving an outlay cf close
the ,000,000. At its incorporation in 1873,
%&YS thpli did not exceed 2,000, whereas,
li e pj

ci h ees, il now numbers 10,000 souls.
ee ri trar computes that $1,250,000 has

is e d in real estate within the city
it lg 1880. The indebtedness of the

hay he 4th March last, according to the City
ni ain was $234,794, against which were
%ine taxes, 827,672, and sinking fund $20,819
ave hat time, however, bridge debentures

ig8 e âssued amounting to $200,000, mak.
tetotal debt of the city now $386 302.

al wictConsumption on this continent, is on
ise wicb makes old country people stare at3d aceuseAp

acuse e Americans of wild extravagance.
' the val it stated that in one American

810,042,500e Of fresh fruit sold last year waso 02,500.1
fore . ditto, dried, $1,301,000. The sales
1,752, fruit amounted to $2,803,300; canned,

67128 'aliforia, $813,500. Grand total,
eriea 0' The export of Canadian and

po ." fruit to Britain is expanding into an
lent Cane bitherto undreamt of. For the pre-
pples . la, p to October 21st, the receipts of

170,56' tbe Liverpool market amounted tolà arrels, as compared with ônly 21,880
Sea f Year up to saine date. The shipments

rec he4 Ontreal this year up to end of Octo-
els ethe 85.392 barrels, which was 61,503 bar-

d zes tan last yea Th, 152ha re at .. The export reached in-

215eek ars in one week, probably the
Sto ibat month. All these were not

0ip re V )rpoo1 , some went to Glasgow, and
e e .]®t was made to Leeds in Yorkshire.

h l in Wbicb Canadian apples are

gåto tai is very high indeed, J C.
,%Y,, il & Co.'s Liverpool circular of 21st ait.,Sther hihe tange of prices for Canadian is

n,1ge than for American. Sales are:/6 G anadian 12 - to 13/6, American 10/-9/- teo 8 gs,Canadian 12/- to 14/9, Ameri-
9/9 1/6; Northern Spy 11/6 to 12,- Amen-À 13; Canadian Spitz 12/- to 14/3

Rohd1iean 10/- to 14/- Canadian Fameuse
perh 8/6 to 14/- and Canada Red 14/- to

brreî. Ribston Pippins 20/ to 25/.

0f6 enu o f the Dominion for the month
188 'as dounted to $2,484,723, of which

e Oe, as derived from customs, 8469,519
*a .% 0,123 from public korks, rail

% 22 ncue, 8126,490 f
Pr 2,13 frome bill from the post office,

01 y recemei stamps. The revenues
8 i3 o far bring the total up to S9,-

#2 ted Ya Year. The expenditure on
6,56688 ad theaccount during October was

' t49. total to end of that monthJ
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-Up to the 1st inst. the arrivais at Montreal
from sea aggregate a tonnage of 594,356 tons of
which three-fourths was steam, a larger propor-
tion than last year. The increase over last year
is, in tonnage 126,506 tons; in number of steam-
ers 72, and of sailing vessels 30. The revenue
of the harbor to the date named is *270,489, a
gain of $55,258 over last year. The inland
vessels number 5,913 against 5,026 last year.
The following figures show the arrivais from
sea:_

Steamers.
No. Tons.

1880 .... 335 .... 446,257
1879 .... 263 .... 331,770

Vessels.
Tons.

148,099
.... 136,080

-The Montreal Corn Exchange recently wel-
comed upon its floor an Antwerp grain mer-
chant, Mr. G. DeBrassince, and another gentle-
man from the same city, Mr. George Berdolt,
likewise a grain buyer, is presently expected in
Montreal. Both these firms have been, we
understand, purchasing Canadian grain for
Europe. The Gazette considers that with the
direct communications our merchants now have
with the principal continental ports there is no
reason why a regular line of steamers should
not ply between Montreal and the continent
next season, Io meet the increasing demanda for
Canadian wheat and rye.

-The earnings for October of 33 principal
American railways, with a mileage of 22,297
miles, was $15,539,000 against &12,945,000 in
October 1879, a gain of 21 per cent. while the
increased mileage was 16 per cent.

-From ist January to lst November this
year, thirty-three railways (Grand Trunk and
Great Western included) showed an increased
earning of $26,776,157, above the 890,479,459
earned in the same period of 1879.

THE GRAND TRUNK OF CANADA.

It was to be expected that amid the general
improvement in railway earnings and prospects
in America during the present year the Grand
Trunk Line of Canada would show an improved
condition. But we do not suppose that any one
looked for quite so favorable a state of things as
the half yearly meeting, held in London last
month, developed. True, the transfer of the
Riviere du Loup line to the Governuent, the
securing of a new connection with Chicago, and
the arrangement with the Toronto, Grey and
Bruce Company, are all matters which must
have an important bearing on the earnings of
the Grand Trunk, but these were ail too recent
to bave affected, we presume, the returns for the
half-year ended with June last, which is the
period which the figures submitted cover.

It is to be remembered that, no longer ago
than 1877, the rates of freight on through busi.
ness were so low that the average receipts of the
Grand Trunk for the first half of that year were
but .86 of a cent per ton per mile, while the
average of five previous years was 1.25 cent.

559

But even then the lowest depth was not reached,
for the remuneration per ton of freight carried
steadily declined from 11/2 in that year to 10/41
in 1878. wite a decline of a quarter of a million
in tons carried, and 9 '124 in 1879. An improve-
ment in both quantity and price of freight came
with this half year, for we find that 1,428,103
tons, or one-sixth more than the previous half-
year, was carried ai an average price of 9/9j,
sbowing an improvement of 6 percent in the tolls.
Passenger rates had fluctuated more, but began
earlier to improve. These yielded in 1877, 5/6j
per passenger carried, which was five per cent.
better than the previous year, but in 1878 only
5/4j, improving in 1879 to 5/6 on a smaller num-
ber of persons, and 1880 to 5/9 per passenger
carried.

The gross receipts for the first six months of
the present year were £991,992 ; the working
expenses £675,345 ; the profit on working being
thus £316,647. It may be of interest to give a
comparison of the figures for the first half of
several years :

1878. 1879. 1880.
Gross receipts............ £881,003 £832,869 £991,992
Working Expenses ... 667,253 634,423 675,345
Profit on working .... 213750 198,446 316,647

FREIGHT CARRIED, TONS.
1877. 1878. 1879. 1880.

1,052,873 1,560,450 1,224,838 1,428,103
PASSENGERS, CARRIEr, NUMBER.

1877. 1878. 1879. 1880.
865,972 876,361 845,627 892,825

Il is to be remarked that the receipts of the
latest half year were greater than those of first
half 1879 by 19.10 per cent., although the re-
ceipts for the Riviere du Loup section, which
amounted in the latter year to £22,262. are
absent from the 1880 return, that section having
been sold. The working expenses show an in-
crease o' 6î per cent., over the like period The
number of passengers increased by 47,198, or 5j
per cent., while the receipts therefrom were
£26,824, or 11¾ per cent. greater than in 1879.
Mail and express receipts show a decline of
£3,201, owing mainly to tCe sale of the section
named.

The disposition made of the receipts increased
as above was as follows : Having set aside the
sums required for paying the interest on the
leased lines, the first and second equipment
bonds, and the 5 per cent. perpetual debentures,
there remained ai) available balance of £ 123,927.
Out of this sum there was paid a dividend on the
first preference bonds at the rate of 5 per cent.
per annum; and out of the balance of £43,552,
the Board resolved, after obtaining the opinion
of eminent counsel on the Arrangements Act of
1873, to pay a dividend on the second preference
stock for the half year at the rate of 3 per cent.
per annum, which absorbed £34,893, loaving
£8 659 to be carried forward to the current half
year. This result is not less gratifying to Can-
adians, as an evidence of hopef!l growth in the
business of a corporation of so much importance
to the Dominion, than encouraging to investors
on the other side of the Atlantic. If first pre-
ference bonds can earn their interest and leave
three per cent. for second preferred bonds, there
is surely some hope for shareholders, a return on
whose property has been so often hoped for, but
so long deferred.

The hopeful appearanee of the Grand Trunk's
affairs is not lessened by the returns of traffic
during the portion of the current half year still
unexpired. The largest week's earnings in the
history of the road were those of the week end-
ing 30th October last. They amounted to 8250,-
639, while the earnings for the like week last
year were $220,979. That time in the autumu
is always a busy one for the road, but the Mon-
treal WVitness states that the largest week's traffic
receipts ever previously had amount d to $245,-
300. It is interesting to notice the steady
growth of receipts from this season's business,
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20th ultimo, was carried by a majority of nearly
two to one over an amendment deferring its
adoption till the arrangement with the Wabash

nlie was submitted. The statement shows an in-
crease of almost 20 per cent. in the gross receipts
of the railway lines proper, while the varions
leased lines exhibit an improvement in their
traic, equal to 11 per cent. on the Wellington,
Grey & Bruce, 9 per cent. on the London, Huron
& Bruce, and 20 per cent. on the Brantford &
Port Burwell roads. The general improvement
in Canadian business was instanced by the Chair-
man as having increased the quantity of goods
carried, and doubled the excursion business of
the road. The exodus from other provinces to
Manitoba created business for the road; while
the emigration traffic from Britain, whether it
went to fill the vacancies in Ontario, occasioned
by the movement westward, or gave employment
to the Great Western in carrying transatlantie
passengers and their goods to the Northwestesn
States, had a material effect upon its receipts.

The gross traffic receipts for the half year were
£437,000, an increase of £72,000, or 19î per
cent. over the corresponding period of the pre-
vious year. Deducting the working expenses,
which were £24 258 greater, the profit of work-
ing was £136,000, as compared with £80,000
in the first hal year of 1879. Deducting interest
on bonds and other net revenue charges, there
is apparent, instead of the deficit shown last year,
a surplus of £34,849. To this the Chairman
says should be added £9,244 received by the
Company as dividend on the Detroit, Grand
Haven & Milwaukee shares. Out of this sum of
£44,093 is declared a dividend of two shillings
per share of £20 10s, " the very first dividend,"
says Col. Grey, - declared by this Company in
the first half of any year since 1873." " In for-
mer half-years," continued the speaker, " we have
never succeeded in earning interest on our bonds.
This half-year we have not only earned the inter-
est on the bonds, but we have paid the preference
shareholders ln full, and have a small balance
over to the good, out of which we pay a small
dividend on the ordinary stock. It is a small
dividend, but what appears to me to ho better
still is, that we start upon the good half year
untrammeled by those arrears which we have
always had hitherto to wipe out lu the good sea- t
son." t

£140,000, or twelve per cent. more than the
previous hall yearly period of 1879 was received
from passengers. It appears from the official
statement that passenger receipts represent one- t
third of the entire earnins of the Great Western. î

f these passengers, two thirds, measured by
amnount of tares, are local patrons, and only one c

The aggregate increase for forty-four weeks to
30th ult., was $1,535,201. A million and a half
dollars gain over last year: which is at the rate
of $35,000 per week. And the increase is not
on freight alone, for while the gain in freigbt for
the week in question was $15,000 on 6155,000;
that on passengers, mails .and express, was
#9,600 on $65,000, or at the rate of 147 per cent.
gain on passenger traffic as compared with less
than 10 per cent. on freight and live stock. No
wonder. therefore, that on the publication of the
report in Britain, Grand Trunk stock rose 4
first preference bonds, J; third î, and perpetuai
debentures pe

GREAT WESTERN RAILWAY.

The report for the half year ended 31st July
last, submitted to the shareholders of the Great
Western Railwav of Canada in London on the

athird trough "travellers. The number carri
was 620,000, or about 3,900 per day, which wou
indicate that not more than 207,000, or say 1,3
per day were through passengers. The increase
mileage, however, is equal to 21 per cent. whic
modifies the apparent improvement of 12 pcent. in this particular. The local business h
produced an increase of 8j per cent. in mone'
and 7 per cent. in the number of travelers
whereas in the tbrough traffic there bas been a
increase of 5 per cent. only in money, and 1
per cent. in numbers carried. The comparisor
tberefore," says the President, " is very mucin favor of the local business. I think this is
very material point." So, we feel sure, will ou
readers. It emphasizes strongly what bas bee
said in these columns about the importance o
cultivating local traffic.

Freigbt tramei bas yieldcd an increase of 2i
per cent. The tons carried were just about equa
to 1879, so that the improved rates obtained ar
proved by the increased revenue. The growtof the local freight business is indicated by 8 pecent. in tonnage, and 2j per cent. in moneyCoal and other low class freiglit account for mucl
of this. The live stock local business is state
to have increased 25 per cent. in money, and l
per cent in weight; the through business bas in
creased no less than 250 per cent. in money, anc
133 per cent. in weight.

The increase in working expenses is excuseè
by the chairman as arisiug from increased cos
of materials and labor, the advance in mechanies
wages, and the enhanced price of coal. The
cost of stores (oil &c.) is stated to have been
during Mr. Broughton's management, less than
half the amount per engine mile, than duiing
previous years. The loss on working the leased
lines amounts to £25,000, against £11,000. But
the increased loss is only apparent. If we deduct
the credits to the revenue funds, you will see
tbere bas been an improvement upon tbe cornes-
ponding hait year. And as I have said before,although there is this loss on these leased lines,
yet they all bring grist to the parent mill.

SALE OF GooD-WILL.-Has a merchant or a
manufacturer, who bas sold out the good-will of
bis business, any right to enter upon the same
business afresh ? And if ho bas this right, is he
subject to any restrictions in the exercise of it ?
These are important points in commercial iaw,
and their decision is of interest to the trading
community generally. Snbjoined is a sketch of
a case recently decided by the British Court of
Appeal: The two parties to the controvorsy
had been partners in the iron business at Brad-ford. About a year ago one sod to the otherthe stock in trade, together with the good will ofthe business, and agreed not to carry ou the iroubusiness for ten years within ten miles of Bradford except at Leeds. Subsequently the retiring
partner under a new firm name, set up in thesame business at Leeds, and began to solicit the
patronage of the customers of the old Bradfordfirm. Thereupon the Master of the Rolls grant-ed an injunction, restraining the defendant not
only from trying to get auy customer fromthe old firm, but also from dealing witbsuch customer in case the latter cameunsolicited. In à similar case which camebefore him a short time previously theMaster of the Rolls had taken the same view ofthe law. " There is authority for saying," hohen remarked, "that a man who bas sold the
good will of bis business must not solicit the oldcustomers to deal with him; but I go furtherand say that ho must not deal with the old cus.omers." The Court of Appeal affirms in partnd overrules in part the law as laid down by thadaster of the Rolis. It holds in the case firstited above that the retiring partner was barred

Ir60

ed from making any solicitation or active effol
Id for the patronage of the old firm customers,
00 that he bad a right to deal with them in ca
d they should come to him voluntarily. In a sui
h decided some years ago Lord Romilly, thoe
er Master of the Rolls, held that a tradesmfan .WbO
a had sold the good will of his business was jlst
y, ified in advertising generally bis new enterPr"s

but that he was not entitled to make any SP
n or direct appeals to lis former customers. t1 decision is in barmony with the judgment r

rendered by the Court of Appeal, which, or
h some time at least, will represent the Engl'
a law on this important point.
r
n
f TO CORRESPONDENTS.

• W. K., WROXETER.-It is not to be had here
e in the bookstores ; write to the Toronto N40'

h Co., or to C. C. Hine, Insurance publisher, N
r York.

i F. C.. LINDsAY.-The operations of the
Credit Foncier are to be extended to Ontario,

J. C., MONTREAL.-One at a time. The 'writer
was by no means a tyro; We shall return tO the
subject next week.

t

BANK OF OTTAWA VS. CANADA GUA
TEE COMPANY.

To the Editor of the M-netary Times
SIR,-At a recent meeting of the Board Of P

rectors of this bank I brought under theirno
a letter from Mr. Edward Rawlings Whieh 'lpeared under above beading in your issue O rep'

' ult., and I was then instructed by them to butto the various matters alluded to thereiGba
the pressure of other and more important bUw
ness has prevented me from doing so until ]aThe delay in proceeding against the Can theGuarantee Company is accounted for bYrbitfact that negotiations for a settlement by a
ration had been opened by that compan' blafter pending for some time, were abandon
them.

The paragraphs which have recently app tein several newspapers relative to the suit O
Bank a ,ainst the Guarantee Company, wer
no instance instigated, either directly or un e
ly-by the directors of this bank or by avyTheof them, -as Mr. Rawlings insinuates. p.assertion which is repeatedly made by M r.lings in bis letter, that Mr. Robertson wasdaby some of the directors to leave Canadat
utterly false. The departure of that gentejjgi
for Great Britain (not New York, as Mr. Ra e
states). was doubtless hastened by the kno veriuthat the directors were on the eve of discoemore serious mifsconduct on his part, thanl tbel
bad previously been aware of.

Your obedt. servt.,

Bank of Ottawa, GEO. er.
Ottawa, 6th Nov. 1880.

OIL MATTERS IN PETROLIA.

PETROLIA, November 1oth 1g80.
Crude market continues quiet with few rr

actions. The current price may be cosp
as $2.05 on board. Neither buyers nor se
pear anxious to trade.

Refined is sustained at 25c. here, equaltr
251 in London. There is a likelihoOd that LId
ing the busy season this price will be mnailnt
the American market being firm. The de
bore is good ; al other products of Petrole
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s - 90od fair demand. So long as the demand
of relcess of the manufacturing power, prices

Sred were likely to keep up, but as several
ltel bPetitors in the refinining business have
ably egun operations, consurners may reason-
fai epect tbat they will get the article at a
a I bPi relatively to its cost. There have been

npruber Of ridiculons discussions in the news-lar lg wei calculated to show how much popu-
norance of the whole subject exists.

FIRE RECORD.

brok -- Watford, Nov. 5th.-A serions fire
illi6outin Gordon's tailor shop, or Miss Baker's
rti'ery shop, which destroyed the business

or of this village As not unfrequently
0ot s In srall places, the fire brigade wasoc l ng at work before they found their hose per-

!eet useless, with the exception of about 150
gi. tburst in numberless places. The follow-

d ast f losses:-Murdo McLeay,dry goods.as.leto store and stock, $1,000 ; fully insured.
ewarke, tailor, damage to goods, $300. Thos
0 0 , bker. brick blocks and office fixtures,

. Ully insured in B.A. and Com'l. Union.

a droe eler, loss, $1,200; insurance,
la 1re. Macdonnel, groceries a nd liquors,f,000;insurance $2,000. A. D. Elhiot,

',n Court Clerk ; loss, $300; no insurance.
forester's Hall, furnishingg, $150; 1.0.boe ge furnishings, 100; not insured. Ad-ofie a .Cl 0  Pa loss, $2,500; insurance $1,200•

Su at& Parker, dry goods; loss, $8,000; In-
end G ' ln Western, $2,000; Canada, $1,000;dru ore Mutual Co., $1,000. W. P. McLaren,
>t,0 etc., stock and building valued at $13,-

eig e' , $12,00 ; insurance, $1,500 in Sover-
Standard. Mechanics' Institute, libraryaurrn furnishings; loss abopt $300; no in'-
inn O. Baker, hotel keeper; loss, $6,-

o aker l$2,500 in Imperial & Waterloo.4 10ael on confectionery stock, $200;
%100 n~rance, McKellar Bros., butchers, less,
hqjor ne insurance. D. Roche, groceries and

cers'and household goods, $500. Roger Bros.,
d by iosot and shoe makers; loss, $300;

Il lebidn urance in Canada F & M. A.
o800. 0 lng Occupied by Rodgers Bros. ; loss'orles lsurance, $1,000, in Waterloo. Geo'

os s, -800l; insured $500, in Can-
e ad b Campbell Bros., bankers: stores,

-red anking office fixtures, $1,500; well
is ad stok Inostly saved. S. H. Wynne,

loss and damage, $1,000; cov-1 Y isuraceJ
uto ce J. B. Taylor, Photographer,

John à $1,200; insured for $200; saved,
4 safeu$100 aw, broker loss, office furnishingsfe, b100; ne insurance. Thos. Fortune,1rale buidns

beneru, 3600 loss $2,000; insurance,
84.,,4 lliner ' Phonix $450 Stewart & Camp-ard, pYl 0 8 s t200 ; insured at $400, in, Renier, merchant tailor, loss #I,-

a 500, in Standa!d. L. Lewis,
S oss $50; no insurance. Miss

oewnry, loss, $500; no insurance;
. ? o , tailby T. Fawcett; no insurance.

tr, e , r, , lss, $400: no insurance.
Ir fr' buveyancer, loss, $50. -S. Hunger-
&0 aniding and household goods, $2,-

G. W. Winn, shoeb e ' - 1,000; Jnsured in Sovereign for
destr Egin, Nov. 3.-Jacob Brock's

'osst 2', W25th four horses and grain con-
• W50; insured in Waterloo Mutualrereide et blamboro.7th.-PeterMorden's

etih partially -rned down. Losa, 84,000, in-
Y 'tih. a Hamilton Mutual.--God-

the a le Peoele were at church yester-
bnil re ag e Park House, asummer hotel,

S 9,0 totally destroyed. Loss ontatr %t,& g4 001nured in Royal for 65,000;
on:t Jo ,insured for $ 2 ,800.- Tees-

paltially Jyan's carriage factory burned
Ured.- -Clarksville, 9th.-R.

McDermott's barn and stables burned, with con-
tents; loss $2,000, very little insurance.-
Ingersoll, 10th.-A fire began in Jas. McIntyre's
furniture shop, King St., who loses t5,000 on
building and contents, insured $2,500; spread to
Brown & Wells, who lose $1,000, uninsured; C.
Bloor, boots and shoes, lost $150, no insurance ;
J. R. Greenaway, boots and shoes, $200, insured;
L Noe, fancy goods, $1,000, part insured; J.
N. Empey, paints and oils, J. M. Wilson & Bro.
grocers, Hearn & Macaulay, »dry goods, G. A.
Thompson, tailor, lose by removal, etc.

OTHER PROvINCEs.-Montreal, Oct. 28.-Jno.
Murphy & Co.'s dry goods stock was damaged
$1,200 by water used to put out a fire which
took fron a lamp too near a broken gas pipe, in
hands of a plumber. - Nov. 3 -Premises of
James Smith, merchant, Cote St. Antoine, con-
sumed; loss, $500.- Milton, N. S., 1st.-Jas.
Wengle's dwelling burned, insured for $200.

INDUSTRIAL FIRE INSU RANCE.

Seemingly encouraged by the success of the
Prudential, some London capitalists have in-
augurated a scheme for applying the industrial

,systern to fire insurance for the benefit of the
poorer classes who may not be able to pay a full
yearly premium. In other words, it is proposed
to insure the goods of this class by instalm-nts
of premium paid at frequent intervals. At this
distance it may be difficult to judge of the in-
ducements for undertaking sncb a seheme, but
it would seem on the face exceedingly visionary.
Life rates lu England are higher than here.
Fire rates on the contrary are much lower. while
it is well known that the cost of insuring non-
bazardons property is much less than that of
insuriug au average life. Tbe industrial rnetbod
ou the contrary is exceedingly expensive a co
pared with ordinary insurance. so that those
who accept these industrial policies will be con.
pelled to pay enormously lu excess of the ordi-
nary charges lu order to make the business
profitable.

We fail to see what inducements there can be
for the ordinary British workman to pay this
heavy advance for an article whose comparatively
inexpensive character ought ta put it readily
witbin bis reach. A day's wages of an Ameri-
can workman would more than pay for ail the
insurance needed on his ordinary stock of furni.
ture, even at our own high rates, and it would
certainly seem as if the earnings of the British
workman ought to do the sarne thig.

We offer these suggestions by way of caution
to any visionary reader who may be tempted by
this latest foreign scheme to project a similar
undertaking bere. Let the experiment have a
full trial abroad first ; it will be time enough to
inaugurate industrial fire insurance in America
when its success in England bas been de-
monstrated. Genuine industrial life insurance
conducted on sound principles, as we believe it
is by a company in a neighboring city, and at
least one in our own, performs a worthy mission
to the poor, but bastard substitutes for insur.
ance, sucb as are presented in the shape of co-
operatives are likely to prove a social curse. We
should exceedingly regret to see the promoters
of this latter class extend the field of their opera-
sions to fire insurance, and thus open the door
for a system of petty swindling which would in-
crease ten-fold the incendiary fires already so
numerous.-N. Y. Monitor.

THE firm of Murdoch, Macarthur & Co, des-
patched last week, says the Winnipeg Free Press
another of their large freight trains of the na-
tive carte to the Territories, embracing mer-
chandise of all kinds, for the different merchants
throughout the North-West.

The competition of American leather with
English, is a matter which is beginning to
trouble the minds of British manufacturers of
that article. After seeing the leather show at
Agricultural Hall lately, the London Times de-
clared the extent to which the primary leather
trades of the United Kingdom are sùffering
fron foreign and colonial competition to be a
vitally important fact. " Both the United
States and Australia send this country enormous
quantities of the heavier or sole leather ready
tanned, and some comes fron Singapore. But
the Americans do more than this," says the
Times. " They come into our market and buy
pelts and hiies, both English and imported;
they take them to America and tan them; and
they send back to England the finished leather.
They do even more. American tanners buy the
hides of the living animals that are exported
from America to this country alive, and, when
the animals are killed n this country, they
send back the hides to American to be tanned.
The explanation of ail this is said to be that
the American tanning operations are carried on
advantageously on a verv large scale, with a
large and cheap supply of hemlock which gives
great weigbt and gives it quickly; and as the
tanner is paid by weight the conditions in the
United States are all in bis favor. So that, on
the whole, the English tanner is exposed to
competition which is affecting the English trade,
closing tanneries and driving the capital that is
saved out of the trade."

tiOn; trilrierial.

MONTREAL MARKETS.

Montreal, 9th November 1880.
A good many orders are still in hand to be

shipped beford the close of navigation. Whole-
sale merchants generally speak favorably of the
seasons business. Hardware people are com-
plaining of present dullness of trade and poor
prices, but latest cables note that metals ia Eng-
land are firm all round and they are hopeful of
better things in the near future. A great
deal of damage has been done in the city and in
the region round about by the storm of Saturday
and Sunday, the weather is cold and raw, threat-
ening snow to-day.

AsHEs -Pots.-Receipts have been a little
larger this week, and have been bought up at
rather easier prices. In the beginning of the
week from $5.00 to 5.05 was paid, but latterly
nothing was reported over $4.90. The market
closes firmer with sales said to be at higher
figures. Pearls.-In the absence of transactions
prices are again nominal. Stocks at present in
store are Pots 226 bris., Pearls 106 bris.

CATTLE.-The supply of butchers' cattle bas
hardly been equal to the demand, which has
stiffened the market somewhat. A car-load of
shipping cattle brought $40 per head, and cattle
for local trade sold from 3J to 3¾c. per lb. ; some
rather inferior stock only brought 3c. Good
Lambs are readily picked up at $4.00 each, in-
ferior lambs $2.75 to 3.50; Live Hogs are not so
plentiful as they have been for some weeks past
anh prices are firm at 5J to 5¾c. per lb.

DRY GooD.-Travellers are now returning
pretty well satisfied with the amount of orders
they have booked: The cold weather which re-
cently prevailed bas given an impetus to the
country trade, and dealers have been sending in
numerous orders, although separately not of
very large amounts, principally for woollen
goods. Collections are keeping well up to the
mark.

DRues AND CHEMICAL.-A fairly active busi-
ness for the season bas been doing in most of the



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

leading lines, and althugsh prices in Englan
are rather depressed, values liera are well mail
tained. We quote Bicar> Soda $3.30 to 3.5
Soda Ash, $1.60 to 1.90; Bichromate of Potas
14 to 15c; Arrov Root, il to 15c; Borax reflue
124 to 14c. ; Crean Tartar Crys tals, 29 to 31c.
ditto ground 33 to 35e ; Cau»ýtic Soda, $2.50
2.75 ; Sugar of Lead 13 to 14e ; Bleaching Pol
der, $1.75 ; Alum, $1.90; Copperas, per ewt 9(
to 11.00; Flour Sulphur, e3.00 to 3.25; Ro
Sulphur, $2.40 to 2.50; Epsom Salts, per 100 lb
81.30 to 1.50; Sal Soda, per 100 lbs. 1.15 t
1.25; Saltpetre,perkeg, 19.50 to 10.00; Sulphai
of Copper, 5j to 7c; Pipe Clay per 100 lbs. 5
to 75c; Whiting, per 100 lbs. 70 to 80c. ; Opiui
f8 50 to 9.00 ; Morphia, $3.75 to 4.00; Casto
Oil 10 to l1c ; Shellac, 45 to 50c.

FuRs.-We have no reports from Europea
markets. In our local market there is a goo
demand for Beaver, Otter, Bear, and skun
sud prices reslized were rathar over ou
quotations, trappers and traders would d
well to forward these skins early, as ther
have been few offeriug, and good prica
would be obtaiued now that the markét is bara
Wa quete: M1usk Rats, 8 te U'c; Re4Fox, 1 te 1.25; Cross Fox, 2 to 3.00; Sive
Fox, b25 to 30.00 ; Lynx, $1.00 to 1.50; Marten
7Ec. to $1.00; Otter $5.00 to 10.00; Mlink-Prim
dark, 11.00 to 1.25 ; Beaver, 2.50 ; Bear-
Large prime, 16 to 18; ditto small $4 to 5 00
ditto cubs, $2 to 4.00 ; Fisher, t5 to 6.00 ; Skun)
-Black 40 to 60c. ; Raccoon, 40 to 60c.

FisH.-Green cod bas fluctuated in price dur
ing the past week but closes about the sans
price as this day week or perhaps a shade lower
Labrador herrng are not so firm and to make
sales of any quantity concessions have to be
made, stocks are considerable and quality none
too good. We quote them 15.50 to 5.62k; Dry
(od 14.10 to 4.25; Green Cod No. 1 bris. 84.OC
to 4.25 ; ditto No. 2 bris. 13.25 to 3.50 ; Spli
Herrings 15.25 ; Salmnon is unchanged at $19.0018.00 and 17.00 for Nos. 1. 2. and 3.

FREIGHTs.-Engagements have been made this
week for heavy grain by steamers and iron clipp.ers to Liverpool and Glasgow at 5/3 to 5/6 for
present sbipment; and to Bristol and London at
6/3 to 6,6. Butter and cheese to Liverpool and
Glasgow 35/- per gross ton. Potash 20/- to 22/6,Pearl ash 27/6.

FLouR.-Receipts for the past week, 25,066
bris; Total from lst January to date, 615,-
325 bris., being a decrease of 85,675 bris. on
the receipts for the sane period of 1879: Ship-
ments during the week 22.568 bris; Total ship-
uents from lst January to date 634,854 bris.

being a decrease of 8,046 bris. of the shipments
for the sane period of 1879. Since the date of
our last report, presidential election and Thanks.
giving day have intervened which lent extra
dullness to this market, on Thursday, however,
there was a better demand for the lower ports
prior to the close of navigation, and a large
quantity of flour changed bands. Since then
there lias been more or less doing at prices in
favor of holders. The market closes to-day
quiet but steady as follows Superior Extra, $5.20
to 5.25; Extra Superfine, $5.15 to 5.20; Fan y,Spring Extra, $5.15 to 5.20; Superfine,
84.7C to 4 80 ; Strong Bakers' flour, $5.75 to $6.-
40; Fine, $4.10 to 4.20; Middlings, $3.60 to
3 70; Pollards, 13.25 to 3.40, nominal ; Upper
Canada bags, 12.50 to 2.65; Oatmeal, $4.25 to
4.35 ; Cornneal, 52.80 to 2.90.

GRAIN.-IWheat.-Receipts for the past week 121,-
267 bush.: Total receipts from lst January to date8,683,968 bushels, beiug a decrease of 2,062,878
bushels on the.receipts for the sanie period of1879; shipped during the week 220,577 bushels.Total shipments fromn lst January to date 8,575.,399 bush. being a decrease of 1,058,500 bush. onthe shipments for the sane period of 1879.European advices have considerably strengthen-
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d ed our local market, and a fairly active busine
0 as been done in grain At the close of tl
h; market there was not niuch doing in wheat b
, prices are now quoted fully 2c dearer than o
, last Tuesday, our tigures are now for No. 2 whi
; winter and No. 2 Red, $1.14 to 1.16; No.
-0 Canada spring is nominally $1.18 to 1.23 ;Mai:

te arrive is now quoted 54c. im bond; Pca, me(
)c with good enquiry at 85J to 85îc. for 66 lbs
s Rye.-For cargoes holders ask 95c. Barlty is. worth from 60 te 70e; Oats are firm at 33c.

t0 The grain exports from Montreal to the Con
e tinent cf Europe for the present season show
m handsoen increase over last year, and the visi
r cf several Belgian grain dealers to Canada lately

dr is likely te lead to a still further increase c
direct trade with continental bouses. In 187

n only 697,479 bushels cf grain were sbipped t,
d continental ports, whereas thus fer this seasoi
k 1,321,231 buslhels have been shipped to Antwerp
r Hamburg, lireinen, Rotterdam and HavrHe Wheat takes the lead with 628000 bushels, ry
e takes second place with 320,000 bushels, oat
s about 200,000 bushels. while coin, peas and bar

ley in smaller quantities make u11 the aggregate
The soipments cf live stock from Montreal t

r Britain for the present seasen te date, are 42,54)
head of cattle, and 71,044 sheep.

S HIDES. There is a good demand for butchers
bides at $10, $9, and $8. Lainbskins are eagerly
sought after at rather higher figures than those
reported last Tuesday, and we now quote the
prices establislhed for this month at $1.10 to 1.25.

- HARDwARt -Business for the past week bas
been generally dull and quiet, and with two holi-

. days during the week helped to stop any little
that was being done. Cable reports advise all
metals pretty firm, and in the case of tin plates,
an advance bas been established. Quotations
are, we may say, the same aslast week. We quote
Pig iron per ton, Coltness, $19.00 to 20 00; Gart.
sherrie, $19.00 to 20.00; Summerlee, $19.00 te

1 20.00; Eglinton, $18 00 to 20.00 • Carnbroe,$18.00 to 19.00 ; Bars per 100 lbs. Scotch and
Staffordshire, $1.90 to 1.95: best ditto $2.15
2.25; Swedes and Norway, t4.50 to 4 65; Low-
moor and Bowling 86.0o to 6 50 ; Canada plates
per box-Glenmorgan and Budd S3.60 to 3.75 ;Arrow $3.75 to 4.00; Hatton $3 25 to 3.50. Tin
plates per box Charcoal 1C., $5.75 to 6.00 .ditto, IX , $7.50 to 7.75 ; ditto, DC., $5.00 to5.50; Coke $4.75 to 5.00; Tinned Sheets, No.
26. Char 10., il to 12o ; Ga'vanized Sheets,28 best, S7.50 to 7.75; Hoops and Band,;, $2.40 te'
2 50; Sheets, best brands, b2.75 to 3.00; BoilerPlate, $2.75 to 3.00; Lead, Pig, per 100 lbs., $4.25
te 4.50; ditto, Sheet, #5.25 to 5.50; ditto, Bar,
15.50 te 5.75; ditte, Shot, $5.75 to 6.25 ; CastSteel, 12 to 12e; Spring Steel, $4.25 to 4.75 ;
Sleigh Shoe Steel $2.50 to 2 75 ; Tire Steel, $2.50to 2.75 ; Inqot Tin, 24 00 to 24 50; Ingot Copper,$17.50 to 18.00; Sheet Zinc, 15.75 to 6 ; Spelter,15.50 te 5.75 ; Horse Shoes 14.00 to 425;
fron Wir, per bdl. of sixty-three pounds,
$180 te 1.85 ; Cut nails, 3in. to 6in. hot cutAmerican and Canadian pattern $2.60.1 2jin and
2in do. do. 2.85 ; 14 to 2 in do. do. e3.10
I4in de. de. $3 60.

LEATHER.-The business of the week has notbeen large, thougli there bas been more activitythan during the previous week. Prices are for'the most part unchanged, but there bas been a
disposition to cut pri 'es to large customersstocks are however not large. We quoteHenock Spanish Fole No. 1 B. A., 26c
to 26 e; ditto Ne. 2 B. A., 2 3 to 24j: No. 1Ordinary 24J te 25e; Ne.2 ditto,23 te 23j. buffalo
Sole, No.1,22to23c; ditto No.2, 2 0 to21; Hemlock
Slaughter, No. 1 26 to 28c; ti axed Upper, lightand medium, 36 to 42c; Grained, 35 to 42e
Splits, large 24 to 3 3c; ditto small, 24 to 28e
Calfskins, (27 to 36 lbs.) 55 to 80c. per lb.ditto (18 to 26 lbs.) 50 to 65c. per pound
Sheep.,kin linings 30 to 50c; Haress, 27 to 34e;
Buffied cow 14 to 17c. per foot ; Enamelled Cow,
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15 to 16c; Patent Cow, 15 to 16c; Pebbled
Cow, 14 to 16e ; Rough .eathr, 24 to 30c.e .OILS.-Linseed Oil is the turn easier,
erable sales have been reported of Raw On P '
we quote it 72 to 73c. and boiled 75 to 760,
t'etroleiumi is in good consumptive demand and
hitherto prices have been well maintaiued 0
from 30 to 32c. according to the size of lot,
dealers are looking for some reduction in Pi
which possibly may happen ere long. The de'
mand for Cod Oil is maintained at 59 tO 600.
The enquiry for ceal Oil is light and onlY for
steam refined. We quote pale 50 to 55c; straw
45c. and steam refined 65c. per Imperial Gallon

PRovisioNs. - Butter -Receipts for the wee
6408 pkgs ; Shipments, 12,325 pkgs. There '0
a good denand for finest to choico butter, but
c(mmon grades are difficult to move at any prIii,
there being still very large stocks acf coillobutter in the Englieli market. Creameies bot-
ter is quoted at 25 to 27e ; Finest butter briy8
fron 21 te 23be; For medinn qualities byer
would net give more tban t5 te 17e; Cheet5t.-
Lleceipts lu,437 boxes; shipînients 15,969 boxe8 :
The market ia quiet but steady at 12f te 13";Pork netwitbstanding the fal in prices thero beo
beenu very little demand for the article. w
now quote Mess (heavy) $17.00 to 17 50;
(thin) $16.50 ; Lard is in good demand 8t 12e
for pails; Sinoked Hamn 124c ; Bacon 104c.

SALT.-There bas been a moderate jobb
business doue in Coarse sait at 54 to 56c. e
sait is unchanged.

WoOL.-There las literally been nothing d0
ing in domestic wool for sometime and quo
tions at the present would be quite nominal.

TORONTO MARKETS.

TORONTO, Nov. l1th, 1880.
A more than usually satisfactory condition of

things in the wholesale trade is reported On
bands this autumn. Not only are retail Stoo
in better proportion to the means and the 0al
of traders than was the case three or four y0ro
ago, but their modes of purchase and manner 01payment are much more business-like
systematic. The present fall season bas thi"
far shown a marked improvement over anY
period for years past. The weeding Out dfnumber of incompetent and superfluous trad
has had much to do with bringing about i
change. lndeed the keen competition, io

forced many weak men to the wall, has resula

in the survival of fitter merchants, for the iii

experienced and the penniless cannot hoPep 0 1
a days to make headway. Time was wh'en
numskull could get goods on credit, and 5t'
shop in Canada. But the sore lessons ef Je-
moralization and loss learned by importer$ la
gone far to cure this evil; and it is recogu
that the man of business-knowledge, and the
possessor of capital alone should be lurni
with goods. There are not se many as .
attempting toopen new stores in tih c og
and some of our wholesale dealers are

good to themselves and the business colaine
by refusing the applications of would-beo

keepers for stocks of goods. Business in.oilines except provisions and dairy prodl 1
fairly active this week. Breadstuffs are geno1le
firn in price. groW

CATTLE.-We cannot announce afly
activity in any sort of animals. Th1 r
mevement has been i beves for the l eo
ket, #3,50 te 4.00 being paid for the tb
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laee up to the mark of second class, firsts were
eaif not entirely absent, inferior were plenti-

and sold but slowly at $2 50 to 2.88. Sheep
ci liamited supply at $5.75 to 6.25 for first
larad $4.50 to 5.00 for seconds. Lanibs

3.8 carce and wanted, firsts sold at $3,50 to
2 econds and thirds from #3.25 down to

7. Calves are dull, firsts worth $6.00 to
and Seconds nominal at $3 50 to 5 00.
%taty oos.--Gratifying accounts of a heaithier

ùs.n 0 business in this line continue to reach
Ta l e month just past is generally ac-

thattdged to have been the best for payments
for e dry-goods trade of this tity has known
hn0 ears. R enewals were the exception. One
ethad 90 per cent paid, another 86 pur

hav and a third 95 per cent. of bills due. Profits
not een fair, but matters in this particular are
betwe satisfactory as if more confidence existed
toe rival houses and there were less pressure
wh elt the start of" competitors. Some of our
i. tlesale dealers announce considerable success
t the attempt to do a 30 days and 60 days
of a cash, encouraging buyers by the offer
it, ral discount. We are ver y glad to hear
red trust that it may be continued and in-

Values continue to be upon the whole
pri aintained. Linen goods had receded in
4n7asut maonth, but advices per last mail
Went ce another advance. Woollens which
have bnp with such a spasmodic bound last Soring
altert en gradually easing off, but no material
have is this week to be noted. Cottons

5e ega firm upon the whole; some lines may
sattded a trifle easier. Advices from Lyonstherei at while the demand for satins is regular

ave not much activity in silks. Some orders
the favor treceived for colored failles, " neither

vred rit mixtures of the present season, nor
e4 to t u , nor even the new Scotch quadrilles,

Save any hold on fashion."
1kp of agRs.possibly by reason of the laying
etori ns ber of vessels on account of the latence a ake freights are firmer, and an ad-

orts asked, 2 tc for wheat to Lake Ontario
rates' a 2 c barley to Oswego. Through
ert, pltai per Dominion & Beaver steam-
b1.14. 1 and to Liverpool are, flour per barrel51i4 lardef or pork in brls, boxed meats, tallow
Nta'd, 57c per cental; butter and cheese 71c
eehthtal ; flour and meal in sacks, 49c per
lots o aPples-, prepaid, &1.28 per barrel if in

11ot nder 130 barrels.
ha '&11 STîaw---Offerings of hay by waggon

t 3. ben moderate, and all readily taken.12.00 to 15.00. Pressed is held firmly at
to 3. per ton in car lots. Straw con-

.75 to fer l good quantity, sales are made
1bts 10.00 per ton.

p%I SKINs.-Prices of green hides have
or , 9 ÎC is now paid for green cows, and

Or teers, of which a good many offer,fored, iured and inspected 10 and 10½o is
ae rt but limited sales. In other articlesr» eas before reported.

"3R A'D EAL .- The flour market shows
Stoa oderate demand. Meals are dull.3,340 bbek sture 1,574 bbls. compared

a ast week and 9.100 on like
i ed In sal Superior extra and extra haveh orn il parcels at quotations. Fancy
aoyes lang'idtrong bakers' searce. Oatmeal%lIer arldiy at 3.80 to 3.85 for 100 bbl. lots,

' e s are more frequent at $3.95 to
i. scarce at $12.

t r eP Ecpting wheat and barley there is
ate d n l any grains. For wheat a

Ph.-----lnand exists at advanced prices.
hts 8i37 6 -Stocks in store on 8th

0ZelS last'Week bushels, as against 35,751
intat.'..i.eek and 160,348 bushels last year.

and',062 b g--Stocks in warehouse here 8th
y....g2 47g bush against 31,500 bush. last weekSt eh. on like date 1879. Bar-

on hand is considerable, being

376,181 bush. last week it was 413,499 bushels
and lasi year 341,479 bush. The market is
higher all round, 83c. is now sought for No. 1;
80e for No. 2 choice ; 70c for No. 3 extra and
65c. for No. 3. Peas.- There were 29,312 bush.
in store on Monday against 22,173 bush. last
week, and 20,806 at like date last year. Market
weaker with very little doing. Oats are in small
supply, 2,731 bush only in store against 2,881
last week. There is good demand for them and
prices have advanced a cent. Rye.-The stock
in store amounts to 9,442 bush, as compared
with 8,441 bush. last week and 13,761 on like
date of 1879. Not much doing.

The receipts of flour and grain at the follow-
ing sea-board ports, viz.: New York, Boston,
Phi adelphia, Portland, Montreal, Baltimore,
and New Orleans, were as follows from Decem-
ber 31 to Oct 30, inclusive, for three years :

1880. 1879. 1878.
Flour, brls......... 8,716,932 9,017,384 7,885,664

Wheat, bu.........109,069,169 126,744,124 91,267,118
Corn, bu . ......... 123,414,647 92,871017 93,351,357
Oats, bu....... .... 19,984,084 18,795,553 20,998,523
Barley, bu......... 8,031,262 3,295,182 4,457,771
Bye, bu ............ 1,008,965 3,983,545 4,237,219

Total...... 247,508,127 245,689,421 214,301,988
HARDWARE.-Trade continues generally active

with prices for the most part unchanged. Shelf
goode active and tinsmiths' and plumbers' goods
moving in expectation of cold weather.

LEATHER.-We have to note a somewhat quiet
market, with prices for the mot part well main-
tained. Prices of upper have advanced, round
lots to manufacturers of No. 1. are bringing 40
to 42c, and for small parcels 43 to 45c are readily
obtained. Domestic calfskins are in increased
esteem, and as before remarked deservedly so,
for since several Canadian tanners have given
especial attention to hemlock calf tanning, the
quality has much improved. Messrs. Newton
Bro., of Richmond Hill, Mosely, Ricker & Co.,
of Montreal, as well, we believe, as a Hamilton
firm, are now using light calfskins in a new
direction. These skins are used in making
" polished calf" for womens' and misses' work;
this is given a high finish and sold by the foot
instead of by the pound. The result is that it
brings the tanner 20 to 23c per foot, equal to
$1.00 to 1.25 for a skin which he previously sold
for 75c. Harness is steady in price with limited
supply, values of sp'ts of good make are firm,
round lots of choice bring 31 and 32e from manu-
facturers. Buf and Pebble are in good supply,
but there is no overstock of choice. Holders of
sole are pretty stiff in their views; heavy slaughter
is especially firm.

PRovisioNs.-The market continues very dull
and without much change in prices. Stocks
are very low, but quite adequate for the demand
as country wants are now fully supplied by
fresh pork. Lard is scarce and sells quickly,
there is no other feature in hog products. But-
ter is unchanged in price, not much choice is
offering. Liverpool receipts were 11,415 for
week ended Oct. 28th; quotations continue to
be 115/- to 120/- for finest Canadian and U. S.
dairy, with 105/- to 110/- for fine. Creamery
butter brings at same date, Oct. 28th, 130/ to
135 - for finest, 120/- to 125/- for fine, and 110/-
to 115/- for fair. Cheese advanced last week 1/-,
but is now back to 67/- ; few transactions but a
firm feeling here. Stocks in Liverpool were
small, according to recent mail advices, buyers
were indifferent, believing that there was no
speculation in the article. Liverpool receipts
for week ending 28th ult. were, according to
Cochrane's circular, 30,743 pkgs. Dried Apples
are dull and nominal.

WOODENWARE &c.-Factories are running brisk-
ly, and demand is good at prices unchanged
from former lists. In brooms, prices are very
firm, in consequence of the enhanced price of
brown corn. The demand for matches is active
makers are sold far ahead.

STOCK BROKERS,
Members f Stock.Exchange,

18 KI1G TREr T EAST, TORONTO,
Stocks bought a sold for Cash or on Margin.

THE CANADIAN
REPORTING AND OOLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed terms, in all parts of Canada, theUnited States and Europe.

W. A. LAW & C.., Managers.

Associates of : N. A. Attorneys' & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbi' Mereen-
tile Offices, No. 42 Gresham St., London, Eng.

B' Branches Everywhere. _d

NOTICE
is hereby given that " THE LONDON MUTUAL
BOILER INSURANCE COMPANY (Limited)" has
ceased to carry on business in Canada. S. C. DUN.
CAN-CLARK, Attorney for The London Mutual
Boiler Insurance Company (Limited).

CARRIAGE HARDWARE.
Fifth Wheels,

Clip King BoltS,
Clips,

Shaft Couplings,
Stepa,

Etc., etc., eto.
Manufactured by

GEORGE GILLIES, Gananoque, Ont.

ÎOLD MEDAL. PARIS, 1878,

JOSEPI GILLOTT'S
STEEL P ENS.

soid by U Dealers throughout the word.

Woo.-There one symptoms of a slight im-
provement in trade. A good deal of fleece offers
and is taken at 27c. The price paid for pulled
super is 29c, and.30c is asked for it by dealers.
But little extra is selling. New York advices of
yesterday state that holders are firm and show
much cheery confidence that they will be able to
advance prices. While not, the Fulletin says
"a buoyant or excited market, demand is swell-
ing in preparation for the proposed production."
That journal considers that most of the wool
States hold a considerable portion of their clip,
some say fully one half, while foreign stock has
strengthened in price.

Parks' Cotton Yarns,
Awarded the only Medal given at the CENTEN-

NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WA RP.
No. 10, 4 ply, White, Red, Brown, Slate, etc. War-

ranted fast colours, and full length and weight in
every package. BEAM WARPS for WOOLLEN
MILLS. Single, Double and Twisted, White and
Coloured HOSIERY and KNITTINGYARNSof everyvariety required in the Dominion.

WM. PARKS & SON. St.John, N.B.
AGENTS:

ALEX. SPENCE, WM. HEWETT,223 McMill St., Montreal. Il Colborne St., Toronto.

HOPE & TEMPLE,
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The Dominion Leather Board Com-
pany of Montreal.

Manufactuirera of LEATHER BOARDS and of
leather board BOOT and SHOE STIFFENINGS.
Their quality, style and shape are unequalled. Havebeen awarded prizes at the following Exhibitions:

1875 Provincial Exhibition, Ottawa, Ont.
1876 Centennial Exhibition, bPhiladel)bia, U.S.
1877 International Exhibition, Sidney, Australia.
1877 Exposition of Leather Manufactures, Berlin.1878 Universal Exposition, Paris, France.
1879 Provincial Exhibition, Toronto, Ont.
1879 Dominion Exhibition, Ottawa, Ont.
1880 Dominion Exhibition, Montreal, Quebec.

THE IMPERIAL
OIL COMP'NY

(LINIT.ED,î

The Farmers'lcan and Savings Co, WA R N OC K & 00
DIVIDEND NO. 17.

Notice is hereby given that a dividend of four percent, on the paid-up capital stock of this Companyhas this day been declared for the half-year ending31st inst., and that the same will be payable at the
conpanys office. No. 17 Toronto Street, Toronto, on
and after Monday, the 1.5tb day of Novetuber next.The transfer books will bceclosed from the lst to,14th November, both lays inclusive.

By order of the Board.
GEORGE S. C. BETHUNE,

Sec. and Treas.Toronto, 21st October, 1880.

ESTABLISHED 1862.

JOHN FISKEN &OO

GALT, ONTAR10,
Manufacture and have in stock full line of

Choppiug Axes,

Broad Axes,

Scoriug Axes,

Bench
Which are offered to the Hardware Trade.

DEALERS LEPI1dlceIrs, Raliers an S1iipcirs of IREFINED PERr.KOLEUJ'. GALT EDGE TOOL WORKÇS
PETROLEUM.

Capital, $500,000. Head Office, London
ORDERS SOLICITED FOR

Relnned Oils, Iligh Test; Parafine Candles
and Wax, Amber 01k, Bolt and Screw-Cut-
ting OI, Wool Spindle, Sewing Machine and
Engine Oils, Oleine, Bailway and Black
011.

Highest Price Paid for Empty
Barrels.

Agents for the ISAAC ANDERSON MACHINE OILS
OFFICE-23 SCOTT STREET,

TORONTO.
Warehouse-Esplanaae Cor. Sherburne St.

Anderson OÙ Works, Shierburne St.
J. F. & Co. have to offer a large stock of Canadian

and American burning oils. Anderson's FamilySafety Oil at favorable prices to the trade.

NEW FRUIT.
New Currants,

New Sultanas,
New Valencias,

ESTABLISHED 1844.

KIN LOCH, LINDSAY& 00oi
SUCCESsORS TO

KINGAN & KINLOCII,

WHOLESALE GROCERS à LIQUa
MERCHANTS,

New L g. e er StreeNew Layers, all grades. 1.erStet, Ii
E Rea (Dire 18 83 Eo a.

Ex " Hexham " direct Importation. N EW FR U I TS

THE CANAOA GUARANIEE Co, Brown, Routh & Co., Raisins, Currants,
- HAMILTON.

CAPITAL, fully subscribed, 0500,000.

Grants Bonds of Suiretyship for all officers of the
Crown, or of Banks, Railways, Insurance or other
Cor orations at the lowest rates and most favorable

The Bonds of this Company are specially autho-
rized to be accepted by the
DOMINION & PROVINCIAL GOVERNMENTS.

THE BONUS SYSTEM
af this Company renders the Premiums annuallyreceivable until the rate ofy

One-half per Cent per Annum i reached.
This Company is under the same experieuced

management which lntroduced the system to thiscontinent seventeen years ago and bas since activelyand successfully condncted the business to the satis-
faction of its patrons.

Over $I2o,ooo has been paid in
Claims to Employers.

Preuident: Manager-:
IR A. T. GALT, G.C.M.G. EDWD. RAWLINGS.

Auents in Toronto.
ALEXANDER & STARK,

Equity Chambers, Adelaide St.

Digby Chickens,
Medium Scaled Herrings,

Car Columbia River Salmon,
of celebrated Thistle brand

this season's catch.
Jurt arrived in store and for sale at bottom figures

to the trade.

JAMES TURNER & 00.,
HAMILTON.

JAMES BURNS,

81 FRONT ST. EAST, TORONTO'

BEARDMORE & CO'

lanne[s, Imprters, Leather 8I8%
41 Front St. East, TorORt''

513 & 515 St. Paul St., IVontrea

T-ANNIERFIIES, BRIACEggtgoo

THE MACKINNON PEN.

The Commercial Pen of the Age. Warranted for Three Years. Uand will Copy. Descriptive pamphlet on application.

C. W. YOUNG, General Agent for
BOX 500 STRATFOR»D.
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Insurance.

RH BRITISH & MERCANJILE
Fire & Life Insurance Co.

ESTABLISHED 1809.

IbsOribêd Capital, £2,OOO,0o Stg.
LISHMIWENT IN CANADA

1. urn y MANAGING DIRECTORS.
acDougall, Esq. Thos. Davidson, Esq.

Glibe DIRECTORS.
'OZarl Bctt, Esq., of Messrs. Wm. Dow & Co.

oe mithers, Esq., General Manager Bank of
un. Thomas Ryan, Senator.

FIIIANCIAL POSITION OF THE COMP'Y.
As at 31st December, 1879.

Capital, - - - £450,000 Stg.
srve Fund, - - - 794,577S 1eserve - - 800,890

80 Profit and Loss Account, - 47,003
4
Jn la iuaon - -~- - 2,989,885p und5

10
SM- 311,962

on Revenue for the year, 1879.
r ire Dep rtment:

I Lie "s and Interest, - 96S,670~e Drea amnent:
'ums and Interest, - 448,696

0 EiïWING, Inspetor.
. AHERN, Sub-Inspector.

GOOCH, Agent,
8 26 Wellington St. E., TORONTO

00 for the Dominion in Montreal.
D. LORN MACDOUGALL,
THOMAS DAVIDSON,

General Agents.

Noth American
IMrTIAL LIFE INSURANCE 00.

0'rated by Act Of Dominion Parliamen t May '79
ter . MACKENZIE, M.P., Ex-Prime Minis-aTada Pres. Provis î Board of Directors.

Ç4U&IttX P UND, - $100,000.

HEAD OFFICE:

e Chambers, 23 Toronto Street,
TORO NTO4 -----o-- -' -

y W. atOsonra Directors are now ready to accept60jý0.jthhe or dusurance, to enable them to com-
SItion. second requirement of the Act of In-

fùey are alQrepred to receive applications
Tb.v Wshing to act as Agents of the

and liminary Prospectus, Forms oflaon to nformation, will be furnished

WMi. MCCABE, F.I.A.,
Managing Director.

DOMINION
kh4ZAND MARINE INSURANCE CO.

'DpOpICE, HAMILTON, CAN.
o SIT WITH DOMINION GOV'T, $50,000.

P. Rr (of J. Harvey & Co.,) President.
. DESPARD, Manager.

DREW Agent, Toronto.

8 Ofce for Province of Quebec,
S*g 3 ' IER STREET, MONTREAL.

. OTT and OHAS.D.HANSON,
joint General Agents.

Insurance.

RATES REDUCED.

TRE STANDARD
Life Assurance Co.

ESTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - BoOtland.
Montreal, - - - Canada,

Total Bisks ................... over 890,001,000
Invested Funds .. 2.6. . ......... ver 000,000
Annual Income ................................. about 4,0 0,000or over $10,000 a day.Claims paid in Canada ............ over 1,200,000Investments in Canada ..................... " 1,000,000Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

DIVISION OF PROFITS 1880.
SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
divided among Policies in force at the close of the
current year, and ASSURANCES NOW EFFECTED
will participate.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.

Office-38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds, -
Investments in Canada,

29,030,000
900,000

Head Office, Canada Branch, Montreal.

B9ARD OF DIRECTORS.
Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep.Chairman; Sir A. T. Galt, G.C.M.G.; T. Hart, Esq.;G. Stephen, Esq.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Ternms.

JOS. B. REED,
Toronto Agent,

20 Wellington St.E.

G F. C. SMITH,
Chief Agent for the

Dominion, Montreal

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.

ESTABLISHED 1821.

Capital - - £2,000,000 sterling
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Insurance.

BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng.
REDUCED RATES.

JAS. B. M. CHIPMAN
WM.FAHEY, Manager for Canada,

Toronto Agent, Montreal.
10 King Street U.

SUN
L1 Log I M accn

CAPITAL, - 500,000.

T. WORKMAN, Esq., M. H. GAULT, Esq., M.P.,
President. Vice-Prsident.

Uncondition il Policies.
No otaer company in Canada issues Unconditiona)

Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habits,suicide, etc., and are absolutely indisputable when
two yLars in force. They are thus the best commer-
cial securities of their ind, as they cannot be for-
feited by the acts of the assured.

R. M &CAULAY,
Manager.

PHŒNIX
Fire Insurance Company of London

ESTABLIsEMD IN 1782.

A GENCY ESTABLISHIED IN CAN ADA IN IS04.
Unlimited liability of all the 8tockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
12 St Sacrainent St., Montreal.ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Business done exclusively on the Premium Note system
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.

Head Office, - - Guelph, Ont.

HURON & MIDDLESEX
Invested Funds £2,981,000 sterling
Dominion Deposit - $100,343 imUUal ir8 |nsUance uompany1

Gen. Agents for 1 ROBT. SIMMS & CO.Canada. GEO. DENHOLM. Mont-eal.

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-R. W. VANDEWATER, Ontario Street.
Hamilton-GILLESPIE & POWIS, 20 James St. S.

HEAD OFFICE: 98 DUNDAS ST.,
LONDON,ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insurance at cost.

A. B. POWELL, H. E. SHARPE,
President. Manager.

1
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JOHN PROCTOR & CO.,
M 1A b IL Ir OD 111,

-IMPORTERs OF-

IRON, STEEL, TIN PLATES,
English, German, and American

Hardware.
8m"'PANTS, OILS, GLAS8, ETC.,ETC..ise

FREDERICTON LEATHER COMPANY,
Fredericton, New Brunswick, Canada,

MANUFACTURERS OF

PATENT AND ENAMI LLED LEATIER,
Polished Pebble Cow and Calf, Satin, Buff,

and Grain Leather of al descriptions.
Fine Waxed Upper, Rip, Calf &

Splits. Ol Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

I. W. SIMMONS, Manager.

S. HARTLEYWATSON &CO.
MERCHANTS,

8 Victoria Street, LIVER2OOL, ENGLIND,
Supply English and Foreign Goods, and Re-

ceive Consignments of Fruit Provisions,
Salmon, Lobsters, & General Ameri-

can & Canadian Produce.
Advances on Consignments by arrangement.

WM. BARBER & BROS
PAPERMAKERS,

GEORGETOWN, - - ONT.
-Ne ws, Book and Fine Paper.-

J. R. BARBER

BARBER BROS.
WOOLLEN MA NUFACTURERS,

STREETSViLLE, - - ONT.,
Tweeds and Coatings in Three-Quarters and

Six-Quarters.
WM. BARBER. ROBT. BARBER.

BARBER & CO.,
MANUFACTURE RS' AGENTS CANADIAN WOOL' EN8,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS,
Manufacturing Stationers-Ontario Envelope

Factory,
15 JORDAN STREET, TORON O,

BLANK Booxs, ENvELoPEs & GENERAL STATIONERY
JAMES BARBER, JR.-JOHN F. ELLIS.

BARBER & BARBER,

Georgetown, Ont.,
WINDOW SHADES AND WALL PAPERS,

FRED. W. BARBER. J. M. BARBER.

s
SJ
T

B:

C

F

P

s

Teas:
Japan Coin. to good. 1
Yokolia. coin.togood' O

di finetochoice' O
Nagasa coi to good O

finhe to choiceý O
Congou & Souchong 0Oolong, good to fine, 0
Y. Hyson, com. to g'd 0

Med. to choice 0
d.Extra choice ... 01

Gunpwd, com tomed 0
Smed. to fine . 0

dgfine to fineet... 0
Hyson...............
Imperial ..........

Tobacco. manufactured
Dark ............

IdWestern Leaf,
[good to fine (1o

Bright s'rts gdto fine o
9 choice .. 0

Solace ..................... i

25
32
44
25
35
33
35
35
44
(12
37
47
62
32
37

35

13

16

o1 45
0 40
0 60
0 82
0 45
O 70
0 60
0 43
0 57
0 70
0 42
0160,
0 85
0 55'
0 60:

0 39

0 42
0 52

0 45

Veals. 0 70
Heml'k Cal! (M5 to 30), O 60
36 to441bs ........... 085
French Cal! _.....1 20
Splits, large, e lb 0 31

snail ...... 025Enamelled Cow, P ft 0 17
Patent ............ 017
Pebble Grain. o 15
Buf ............... 0 15
Russets, light ... O0 00
Gambier ............. 006
Sumac ................. 0 05
Degras...........i 0 054

Ou.
Cod Oi-Imp. Gai ... 0 55
Straits 011............ 0 55Lard, extra ...... 75

diNo. 1.........(1"" 60
Linseed, Raw .... 76
Linseed, boied ...... o 80

0 75

0 75
0 95
1500 3.5
0 27
0 19
0 19
0 i0 18
0 45
000
0106,
0 06

0 65

000
0 8010 701
0 78
0 81

566

TORONTO PRICES .CURRENT-NOVEMBER 11, 1880.

Wholsalewhol'Name of Article. ateseale of Article. Whoiesale Naine of Article.Rates. aneRates.

Boots and Shees. 8 le. 8 c. Hardwnvre $ c. $ C. 0iIm-Continved. sc.
Mon's Cal! Boots ... 3 20 4 00 Tin (4 mnos.) Olive, P Tmp. gai ... 111 0 0

Ki Boots ......... 2 25 3 00 Grain ............. 028 0 30 Salad .......... 2 1 a 0

it Sto gas 1 60 205 Ingot ............. 024 026 t.%case .. Se 1 5Men's Cong. Gait & Bal 2 00 2 8a Sheet ............. 0 26 28 Spirits Turpentine 8
Boys' Kip Boots ......... 1 68 2 10 Lead (4mos) Bar 100lbs, 0 054 0 05 S TNo. 1 Stogas ...... 1 85 2 00 Pig ..... ............ 0 04 0 05 Paints, &cSplit " 1 55 1 70 Sheet .. ........... 0 05 0 06 White Lead, genuineGajters &Bals ... 1 20 1 W ýshots .................. 005~ (106j in Oil,' 25 lbsWom's as& Gaitpe 1 2 1 75 g eet.........00 07 Do No 1

-MS. 1 30 1 65 2 ..........
: Bats.s....01 Cut Nails: " 2 ." BGate Bas...... _ 0 2 7 2 10 to60 dy. p. kg10 lb 2 75 2 85 3 ..... ...... 0 06Goat Bals ...... 10 70 .5 8 dy. and 9 dy ....... 3 10 o 00 White Lead, dry.

" Batts ......... 00 1 05 6 dy. and 7 dy ..... .. 3 35 0 00 Red Lead .. .... 0CId' Balse...........O0 65 1905 4 y n y 33 0 Venetian Red, Engo 0 1 owBatt. ......... 60 d...... ..... .0 400, Yellow Ochre, Frc 0 0
Turn Cack p.dz 4 00 6 C0 Galvanized Irin: witng

Best No. 22. 006 0 06&Drngs• " 24 ......... 0 06 O 06 Petrolem.
AI es Cape 7...26... ..... .7002 0 06 0 07 D r ( nd, in Taon nte klAluin.........0 00i8.(74 D(7,elveredminToronte. 0 0tiloes~~~ Cape...28.......(1700k 2 ......... 06 0(7J 1~ 07?,n . u1Borax ....................... 0 16 0 17 Iron: Pig-Carnbroe.. 210000 0 No. 1, car load.do. 1 28Camphor..................... 0 40 0 45 Eglinton No.1 ......... 0 00 20 50 stol1 brIs. do. 033Castor Oil .................. 0 11 0 114 Nova Scotia ........... 22 00 23 00 single brie...do.
Caustic Soda ............... 0 03 004 Nova Scotia bar. 2 30 000
Cream Tartar ........... 0 85 0 38 Bar, ordinary ..... 1 90 2 00 reasus.
Spsomn Salts ... ........ 0 02 0(13 Hoops Coopers ...... 2 50 2 75 'Flour: (p brl.) f.o.c. 35Sxtract Logwood,bulk 0 10 0 10J " Band ........ 2 50 2 75 Superior Extra... 5" "i boxes 0 14 0 16 Boiler Plates... 2 75 4 501 Extra ............. 4 0Indigo, Madras .......o 95 1 05 Canada Plates: 1 Fancy.................~ il100adder ..............O 124 O 14 Haton............ 3 2- 3 50 1 Strong Bakers... 500)pium .............. 9 00 9 50 Swansea ................. 3 75 3 85 Spring Wheat, extra 0
)xalic Acid.......... 0 15 0 20 Blaina ............ 3 75 3 85 Superflne . . 4 0otass Iodide . 4 00 Pen.............. 3 75 3 85 Fine ..................
ýuinine ...... .... 390 (10 00 ron Wire: 1 Oatmneal ........ 1. 0oda Ash................ 0 03t 0 05 No. 6 P bundle......... 1 90 2 00 Cornmeal, smallots 2 0oda Bicarb, per keg 4 00 4 25 9 ........ 22 2 30 Grain: f.o 086artaric Acid ......... 0 57 0 60 12 ......... 2 50 2 60 Fall Wheat, No. 1 ..Morphine ........... 4 00 4 20 Window Gl : " No. 2 .
rimstone ............... 40 20.... W G190 0 00 No. 3 ... 15 0Groceries 26 x 40 do. .............. 2 05 0 00 Spring Wheat, No. 1 1g 0
ofees:Java, lb. 027 0133. 41 x 50 do. ............ 2 25 0 00 " No. 2 i 10

Rio. ...... 017 021 51 x 60 do. ........ .2 55 0 00 No.3 30 3
Mocha. 0 33 036 teel: Cast ............ 0 12 0 13 Oats ....................... g
CeBessa d o .Bessemer do 00 0 Barley, No. 1 . 0:

.. planta'tnI 0)28 0 31!1 in Plates: IC Coke.'5052, No. 2. ~ ...... )7 0ish: Herring, scaled... 0 32 0 33 IC Charcoal ............ 6 25 6 50 " No. 3 Extra. 65
Salmcn, salt water 15 

50 16 001 x .............. 8 25 850 No. 3. 0
Dry Cod, j+1121bs 500 525 1XX 12..........11510 50 Peas ........... 8

ruit: Raisins, La ers 2 50 2 75 DC ........... 600 6 25 Rye........ ..... 057
CornIdLondon Lay.1 300Ô 3 25

Sultanas... (1009k <0 1 Ilides &Skias P ns. 0Vai'nti'snew 0 08 0 084' Steers, 60 to 90 Ibs 0 0 010 Provisions. 0 19
Loose Muscatel 2 65 3 001 1 Cows ....... ............. o 00 0 09 Butter, choice, lb. 0
Currants, new .... 0 061 0 07 Cured and Inspected 0 10 0 10 Cheese6..........

old. 0 05 0 05&' Calfskins, green ...... 0 14 0 16 Dried Apples............180 0
Pork, Mess ........olasses: Clayed,pgal 0 42 0 55 P d cured ... 15 0 17 esBaco lo.gc.ar ..115 2 Pelte, dry....... .... O0 70 1 00' ubrdct 0 O ,jlIrups: Golden........ ..... esk,, s .......... 1 20 0 00, CnB'kfst ut sinok1Amber . 0 60 O 6.5 Tallow, rendered . O 051 O 06 Haine.............11 oiPale Amber. 0 65 0 724 Hams ........ ...... 1

ice: ...... ................... 0 04 0 044, w ool. Lard ..... ... .. 016
pices: Allspice. 17 0 20 Fleece, % lb ............ 0 00 0 27
Cassia, whole P lb . 20 0 25 Pulled Super. 0 29 0 30 Hops (new)........... ···
Cloves ................. 050 0 55 Extra ..................... 0 33 0 35 0 
Ginger, ground........ L Liverpol coarse bg 0Jamaica, root' O 93 O 27 Le hrCanadian e bbl ..... 101Nutmegs ........... 0 80 1 10 Spanish Sole, No. 1. 0 29 0 30 nStoved ..... .....Pepper, black ......... 0 114 0 124 Do. No. 2 ...... 0 26 0 28 e .
ugars: Porto Rico 007 0 018 Slaughter, heavy...... 0 29 0 31 Wine,Liquor,&c 60 gDemarara ......... 07 0 0 9 Do. light ... 0 27 0 28 .Ale: English, pts ..--- g 6Canadi'n refined, low 0 Buffalo ......... ....... 0 24 0 25 " qts ..... ggto extra bright. 7 0 09 Harness .................. 0 32 0 35 Brandy: Hen'es'ycaseStandari Granulat'd 0 1 i Upper, No. 1beavy... 0 38 0 42 Martell's " g760Redpath Paris Lump ( 11 I 1 . light & med 0 40 0 45 OtardDupuy&Co l g 00Scotch Ref.ex.bright 0 09 10 Kip Skins, French .. O 90 1 10 J. Robin & C." 0Eng. do. low. (. 0 07 0 07 " English... 0 70 090 P. Castillon & Co..- g _7DOmesti A 60 A 65
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HEADQUARTERS
-FOR--

J. Coleman's Mustard.
0rosse & Blackwell's Pickles.

&lG. Cox's Gelatine.
rhaml Corn Flour.

cotch Jams and Jellies.
)anlnalade.

Curry Powder, Capers.
kwntree's Rock Cocoa.
Ps Cocoa.

eups, Chutney's.Ptit pois-all qualities.
Mush1rooms.

Pate de foi Gras.
hao0n's Fluid Beef, &c., &c.

• JOHNSON & Co.,
ST. JAMES STREET,

MONTREAL.

le phoitESTABLISHED 
1856.

'0 nn OOunication8betweenal Offices.

Whoi 881
B U RN S,
and Retail Dealer

OAL &"WOOD.
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A- & 8. VAIRN2S
-- f8liPPERS OF-

A nthracite and- Bituminous Coals.
Direct shipments made from the Mines to all points by Rail without

transfer.
Nairn's Coal and Shipping Docks at foot of Church Street.

OFFICE-30 Adelaide Street, next the Post]Offce, TORONTO.

DIAMONDS WILL CUT,
-AND TE-

IMPROVED DIAMOND AND THE IHfANLAN
Cross-Cut Saws will cut faster and stay in order longer than anyother Saw in the world. They are manufactured only by

R. H. SMITH & CO., St.7:Catharines, -And Sold by the Hardware Trade everywhere.
Take no other. We also make the Lance Tooth, Lilhtning, Improved
Champion, Eclipse, in short, ail kinds and patterns, includng the New
Improved Champion.

"ST. CATHARINES SAW WORKS."

"'R ÆETNA LIFE rD e
RATE PEB CENT., 7.81

O a ost satisfactory and profitable rate of interest WilBut the carefuiatjnl0n nid to tht., as to every otherDIrecters of the TNZALIC INBIJRÂNCE cou.LOre apparent when viewed in the Ught of the floi
l ateet pub]jshed reporte of 8 Amrnerla, a ]BrlUshc, andrance Compames:
Iew Yor ABOSET8. ITEEE5T. RATE.S5ork ............ 8495,68 9,E .70ai ........ ............ 6,874,249 344,591 6.01

L ................ 85,60,557 208 5.67
London .""" .. ".. 851,720 87,825 4.88
Edinbu........... 2,879410 109,720 46125,989,685 1,120,255 4.818,70,988 199,504 6,49

ij.ton "............ 819,178 21,774 6.82
88,068 4,684 5.26

. .. .. ............ .12,149,797 6 ,486
..*..7.......... 2,781,842 *1.856,710 7.81

,00â 1,84 is only..................... $1,271,181
t 23,61as erefore reaiszed in 1879 by the .CTNA'S$ ,76,42 over and above the average of the fine

eat itort persons desirng to insureTeHr PRO FITS plan. tze-All the profita in theeP tment belong to the Policyholders.s hewn, a more profitable rate of interest on its funds,ls airge business at a great saving in general expenses,E, thio Compan is able to offer the ubic more favorablen, fromthelfo more e "'remum t 40 y nof examples. e three endowment

Endomens, ith rofte, Death only,at Deathte.O without Profit.
. 0 Y'as. 15 T'as. 20 TAs. AGE 80. AGE 40. AGE 60• 110.40 *68.80 $5080 $18.20 $25.90 $64.30.. 103.70 69.60 58.40 19.20 26.20 68.60S104.65 68.70 50.05 19.08 26 04 62.76...... 104.50 68.70 500 .... .... .......... 10690 6940 51.70 1&90 24.80 63.90

S106.90 69.49 51.78..... 106.90 69.49 51.78 .... .... ....
.... 085 69.92 1.8 8.9 25.05 6.8M........... 70/P4 52.60 22.92 80.49 67.91. ....... 51.97 20.87 28.15 65.96

106.35 69.41 51.50 19.51 26.68 64.58... g.43 64.46 48.77 17.20 24.37 61.988- difr 4.95 2.78 2.81 2.26 2.60the and tfer e In the rates (which is of itself a largean f te a e MTNA makes a liberal cash dividend4n o thaeve proft rates, making in most cases a veryere Be. WM. I. ORR, Managoer.

THE ROYAL CANADIAN
Fire & Marine Insurance Co'y.

160 ST. JAMES ST., MONTREAL.
This Company having withdrawn its business from the United States

presents the following Financial Statement and solicits the patronage oïthose seeking unquestionable security and honorable treatment.
Cash Capital, Jan. 1, 1880.......................................... * 3 00,000 00Reserve for Re-Insurance ....................................... 76,320 27.Net Surplus Jan. 1, 1880 .......................................... 56,784 74

Total Cash Assets Jan. 1, 1880 .................... 843,105 01
Reserve Capital ...................................................... 800,000 00

Security fer Policyholders ............. 1,233,105 61
ANDREW ROBERTSON, Esq., Pres. JAMES DAVISON, Manager Fire Dept.
G. H. McHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept.

CONFEDERATION
LIFE ASSOCIATION

Incorporated by Special Act of the Dominion Parliament.

Guarantee Capital, 0500,000. Goverinment Deposit, 086,300.
Capital and Assets, 31st Dec., 1879, P906,337.

HEAD OFFICE, TORONTO, ONT.
President: Sir W. P. HOWLAND, C.B., K.C.M.G.Vice-Presidents: Hon. WM. McMASTER. WM. ELLIOT, Esq.

Directors:
Hon. JAS. MACDONALD, M,P., J. HERBERT MABON, Esq.Halifax. JAMES YOUNG, Esq.M.P.Hon. T. N. GIBBS, F. A. BALL, Esq.ROBEKT WILKES, Esq. M. P. RYAN, Esq., M.P.Hon. ISAAC BURPEE, M.P. S. NORDHEIMER, Esq.W. H. BEATTY, Esq. W. H. GIBBS, Esq.EDWARD HOOPER, Esq. A. McLEAN HOWARD, Esq

Actuar : C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's College,
Cambridr. gManaging Direotor: J. K. MACDONALD.

Ap- 'Pl -
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Barristers. STOCK AND BOND REPORT.

IKIN8 J MONKMAN p CLOSING PCIW
ital Capital Dividend ,sBARRISTERS, ATTORNEYS, SOLICITORS, NAME. scrb'd paid-up. Boit, lait Toroto, C., Main street,, _ _ 6 Monthe. Nov. 10. prWINNIPEG, - -- - MANITOBA. 

FWNN.BColEtion prom att-British North America ..----.... £50 4,866,666 4,866,666 1,216,000 P .N.B.-Collections prompy attended to and Canadian Bank f Commerce...... $50 6,000,000 6,000,0O 1,400,000 4 134 135.veitmentD made. omin)u Peuplea........................ 50 1,600,000 1,600,000 240,000 2j 70J 74 60.00AIIi .. Dominion Bank ........... ***** ... 5 :WO 902W3.,0 3
'. A. M. AIKNs, M.A. A. MONKMAN. Exchange Bank ........ -............ 50 1,000,000 970,250 353,000 4 13 13 69* A Commisioner for Province of Ontario. aFederal Bank ...... ........ ... 100 1,000,000 1,000,00 2' s 8 129 .

Imperial-f-P.--------ilton-........................ 100 1,000,000 745,100 80,000 4 107 ,,
Jaques Carter. --.. ---.-................... 100 910,000 884,613 80,000 4 1144 115i 1Merchants'Bank of Canada ........ 1 5,9,6 ,2 0 4500 3 ii 1LARKE d CLARKE, Molsons Bank .100 2000000 1998,861 100000 1 1 11. 3

BàaBsTEBs, ATTEomys, SoLIorroBs, &C., Mare............. ............ 200 12,000,000 11,99200 5,000,000 4 157 15.Nartinae ................................
100 1,000,000 678,830 ...... ..

OrInC: Corner.Main Street. and. Portage Avenue 5Ntio Bank ...................... 0 2 000,00 2,9,000 150,000 3 ÏF »9*
W INNIPEGOttawa ...... .. ... -............. 40 3,000,000 2,996,75 100,00 3 98 99 .-Ottawa-....................... 579,800 560,391 16,000 3dBak bougt s..............oon 2,500,000 2,500,000 325:000 .Sedd~ octd o tandard .................... ..... 50 970 509,750j 7,500 3 -97 99 . 6.I5.

Lande bought, îold, and ections at- Toronto.................. ... ... 100 2,000,000 2,000,000 950,000 3* 136 138 6900
toaded to. Union Bank.............................. 100 2,000,0001 1,992,990 18,000 2 69 70 ioEET.CLEQ. FEB . Eastern Townships ................... 50 1,500,0001 1,381,»6 200,000 4 100 102 53.00

H YAgrultural Saving & Loan Co. .50 600,000 456C3I E 
38376 4 106 114.00

Anglo-Canadian Mortgage Co .... 1 400,000 331,410 30,000 4 114 00Bulig&Loan Association ........ 25 7000 713,971 90,000 ....... 97 986&5Canada anded Credit Company 50 1,5000 620,919 110,000 4 1371 6H ATTON, HATTON cf BECK CanadaPenn. Loan &Saving Co 50 2,000,000 2,000,000 900,000 6 1921BARRITERSATTONEY&-T-LA FarmrsyLon.&.aving.Co 50 800,000 502,625 86,000 5 122, 123BARISTERS, ATTORNEYSATL W Farmers Loan & Savings Company ... 50 500,000 500,000 53,600 4 121 18.00SOLICITORS, &c., Freeho Loan & Savings Company... 100 1,050,400 690,080 241,500 5 162 163 169Hamilton Provident & Loan Soc .... 100 1,000,000 90)9,850 12.5,328 4 124f 72.50PETERBOROUGH, OTARIO. Huron & Erie Saving & Loan Soc .... 50 1,000,000 977,622 246,000 5 145 58.0Imperjal Loan Society................... 50 600,000 544,800 42,000 4 117 120 79.60London & Can. Loan & Agency Co. 0 4,000,000 560,000 143,000 5 145 150 6&50
D. 0 HATTON. G. W. HTTON. N D. BEOK. London Loan Co ........ ............ 50 434,700 207,900 18,560 4* 109Montreal Loan & Mortgage Co ............ 50 1,000,000 550,000 64,000 4 .Montreal Building Association ..... 50 1,000,000 471,718 45,000 21. fieNational Investment Co ................ 100 1,460,00 292,000 11,000 3 10+ . o

1AKELOAN, GIBSON £f BELLL, Ontario Loan & Debenture Co 50 1,000,000 981,500 168,000 5 1: ;ATTORNEY-ATLAW, Union Permanent Building Society 50 500,000 480,000 105,000 5 137 te""M A Western Canada Loan & Savingi Co. 50 1,000,000 1,000,0001 390.,00 5 162~ jBOICToas-CNj.i , NoTABIEi, &c., Dominion Telegraph Company . 50 711,709 711,709 0Montreal Telegraph Co ...... i ......... 40 2,000,000 2,000,000 , ..... 3 1331 183$ 3516 JAmas STauT BOUTE, HAMILTON, ONT. Toronto Consumers'Gai Co. 50 600,000 600,000 ..... 2p. Sm. 147 147
P. MAOKELOANQ.O. J. M. GIBsON, M.A., LL.B. ¯

WM. BELL. H. A. MACKELCAN. SECURITIES. LONDON. TORONTO....... _-_ Canadian Government Debentures, 6 P et. stg............. 100 103
Do. do. 5 e ct. Inscr'bd Stock 102* 103. ..........Do. do. 5 j+ t. îtg.," 1W03 107 109M cOLIVE & GILLELAND, Dominion 6 ° Ct. stock .......... .....-. 3 1Do 7 do. do. ...Dominion Bonds, 4 p.c. 1903 to 1913 gutarantaed..............108 109Attorneyi and Solicitors, Montreal Harbour bonds 6 p.c. ....- 10................................... ...ST. CATHAtINES 0.Do. Corporation 6 e ct ............................. ...............................

W. x. M'LIVE. W B. GILEJiAND-Toronto Corporation 6 e~ ct., 20 years ........................................ ........10......... .......
. .'LI. 

.. ya Do. 7 P ct. stock ..... .........................................Collections made in all parts of Ontario. Conty Debentures 6 %t e.........................................ar........
Township Debentures 6 ....... 104

R08.......,L104
088, R088 d KILLAM, INSURANCE COMPANIES. AMERICAN.ENGLIsH-(QuotatiOB on London Market, Oct. 30> W N o.v 1 .BareesAtreî,Slctrs, c., Wh________________ .en No Nof ~ C ar. valR Aorg'nzd Shares NAM OF Co'Y. ofsh'rs.MoMicken's Block, Main St., No. L . Lait

Shares Divi- NAME oF CoMPANY S 1853 5 tna.of Hart 100 0Winnipeg,Mantoba. ded. l 1819 1500 tnaL.of Hart 100~. ~ ~ ÂIKUB W innipeg,,01 BionM &G Liniobe £1 1.......1 50< Trv'er &A 101810 10000 Hartfrdof Har 10020E os RHRW.Bs. A .KLA ,00 5 !Briton.& G. Lifei £1i £1. ......... 16 5.. 1 Ta'rt o&A aWil I Me. RTHR . "e. A. . ILTA 00 15 C. Union F. L. & M 50 5 218 1853............ eiB'klyn i5,000 10 Edinburgh Life ... 100 15 2 88 .20,000~ 3- 5 G uardian . .....1 0 0 50 71 
va y I O oMYTHE d DICKSON, 12y000 £7yrly 1InperialFire & 100 25 149 RAILWAYS.100 000ý 6 L1-ancashire F. & .20 2 PaBARRISTES, 3 London Ais. Corp. 25 12* 64 1S

192NTA T E, . 10,000 1-4 Lon.& Lancash.. 10 27 1 Atlantic and St. Lawrence .............. 100 loi192 ONTARIO STREET, KINGSTON, ONT. 40,000 0-5-0 Lon.& Lancsh.F. 25 21 6 Do. do. 6 c. stg.m.bd. 100 l
80,0 14 Liv.Lon.&G.F.& L 20 2 4 Canada Southern 8 p.c.1st Mortgage•0,000 2 Northern F. & L ... 100 500 49 Grand Trunk.................................... 1006,722£9p..Phnix540000 5t8rd New Prov. Certif. issued at 22...........

_______________________ 
6,722 £9fp.s. ýPhoenix ................... 306 Do. Eq. F. M.Bdo.l1 cl.6Pcl 1

200,000 3 Queen Fire & Lie. 10 1 43-16 Do. Eq. Bonds, 2d charge. . 0100,000 18 Royal Insurancb ... 20 3 34 Do. Fit Preference5 100 650,ESA 7IHSD8i. Ishmp. F & 10 1 il Do. Second Pref. Stock,5'Pc 100ESTABLI8HED 1845. 20,000 10 Scot.Prov. F.&L. 50 3 12* Do. Third Pref. Stock, 4 V 0. Io
-4,000 5 Standard Lif e ... 50 12 75 Great Western .............................. 9Star Lite ......... 25 1 ........... Do. 5 P c. Deb. Stock ............. 11

Do. 6 Pc. Bonds, 1890.............. 0L. COFFEE & CO., CANADIAN. Nov.9 International Bridge 6p.c. Mort. Bds. 10
10,000 5-6mo. Brit.Amer. & . .. Do. 6 pc.Mor.Bds.2nderies . i10,M 56mo Bit.Ame. F &M. 5o 5o155 155* Midland 2* P c. lit Prof. Bondi ... 10 log2 500ý 7.1 Canada Life.400 50 816 1NrhrofCn p.Frt Prof Bd' 10"0 06PRODUCE COMMISSION MERCHANTS n Caneda ie 10 10 165 N .d o 1cP5,000 8-l2mo. Suni Mutual l.ife 100 124.. Toronto, Grey & Bruce 6 c. Bonds5,000 ........... Sovereign Fire .... . 100 10........... Wellington, Grey & Bruce -c dNe. ,0 Ohurok Street, Toronto, Ont 4000 12 Montreal Assur'nce £50 £5 ............

--......... 5 Royal Canadian 100 15 EXCANGE. Toronto5,LCoT , 10 Quebec Fire ...... 10 65 100LAwKEQ Co TEoMa2 FLn.. ,000 10 Juebec Marine...... 100 40 ........ Bank of London, 0 days .200 1 o tueen City Fire ... 50 10........Gold Draft, do. on slght120,000 15-12mo~ Western Aîiur'nce 40 20 215 220 Âm.erlcan Silver.............
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4"e Ilsurance Profits Demonstrated CANADA LIFE ASSURANCE CO.ABY- IEAD OFFICE, . . HAMILTON Ont.TUAL SETTLEMENTS MADE IN 1880. IMONTREIAL BRANCH, . 80 ST. JAXESSTREET.ACTU L STTLMENS M DE N 180.ABSTRACT OF 33rd ANNUAL REPORT To 80th APRIL, 1880th 1. Assets 30th April, 1880 (exclusive of Capital) .......----......... $4,297,852cahrried TEN years wlth returli et ail premnsins anSd 2. Income for the year ................................................... 835,856
er P paid to Policy-holders than now declared by 3. Claims by death during the year ........ ......... ..'......... 9,9a.- Colupany 4. Do as estimated an d provided by Co.'s tables..............29,7

t)... 8e followiny. 5. Policies issued during the year, 2107, for ... · · · · · ·..... 3,965,062E oWig are illustrations of actual settlements now being made by 6. Policies in force 80th April, 1880, 12,586, upon 10,540 lives, for... 21,547,759U7. Ratio of expenses to income - per cent ...........................-...... 14 27
Business and Positionfrom its Foundation in 1847 to 1880:-

SI I D L E. L I 'Period. Assurances in AnnualRevenue. Claims Paid. Total Fund.force.A1 l &surance Society of the U.S.
: a1poli , showing the actual cash returns on Tontine 1850 * 814,902 S 27,838 - 1,200 $ 41,873Vidal Policy-holders, te 1860 3,365,407 133,446 226,773 664,929
t, »OLICY No. 43,563, Issued 1May 25, 1869. 1870 6,404,437 273,728 680,154 1,090,098Pieul - - - - , 00 1880 21,547,759 835,856 1,845,862 4,297,852hà ,dumeaid (11 years) - - 5,594 60ted is now entitled te draw, ln cash, $6,455.N0, hav- 1880 versus 1850.-The assurances now (1880) in force are twenty-lve'10,000 et assurance for eleven years. 115 per times greater; the annual revenue thirty times, and the total funds eue'I padreunbl u ah hundred ((sues greater than in 1850.

O• 38,343, ssued Dec. 30, 1870. Endowment twenty
Ycars. Tontine Period ten years.bt8 10,0000R ( V ..te e unafs Pald (ten years) 339- . y,5 0 R011Red on the anaiversary et the policy, will be entitled

P h, $9,033, 120 per cent. of the premiums paid. INSURANCE COMP'Y OF ENGLAND.LCY Ne. 41,621, Issued March 27, 1869.Sp i- - - - - $5,000 00 LIABILITY OF SHAREHOLDERS UNLIMITED.144 'CLt'%.e p n-d, cah 290595 CAPITAL, .................................. S 10000,000Ca",~ the assnred wtthdrew, lu Cash, $3,312.45, being FNSnal 30000%%e4 premm.s paîd. vri,•en Of prmuspi.FUND8 INVESTED, nearly ...... ............ 23 000,000berseof policies will thus be settled during the year, showing ANNUAL INCOI, upwards of ................ 5,000,000
P Of froey100 to 120per cent. of premiums paid. Invested In Canada for proteotion of Canadian Pollov-_elèsP Yes' POlicy contains a clanse making the samne incontestable alter hodr(hlfywt ven n).eaySOooo

ne'w bholders (ch lef ly with Covernment). nearly $600,000.etxebusiness of the Equitable Life Assurance Society for thelast Every description of property insured at moderate rates of premium.. ea, excee that of any other company in the world. Life Assurances granted in ail the most approved forme.
, Manager for the Dominion of Canada, No. 157 St. James Street, Head Office for Canada-Royal Insurance Buildings,a R. Montreal, Canada. Montreal.

NTER, Manager for Ontario, 2 Court Street, Toronto. JOHN MAUGHAN, Jr., M. H. GAULT, i
IRST CLASS A GENTS WANTED. __ Agent for Toronto & Co. of York. W. TATLEY, C Agents

KAY & BANKS, Special Agents.

WESTERN
COMPANY.
Inco orat d 1851

4 SSURANCE
& MARINE.

d Assets.......................$1,637,553 10
e for Year ending 31st Dec., 1879 1,001,052 20

AD OFFICE: TORONTO,' ONT.

X u , Presid't. J. J. KEENTY, Man'g. Director.

lhjon Fire Insuranoe Co'y.
uize cpi.T,&j..1,ooo,ooo.

7 ftoe, 28 Toronto Street, Toronto.
o « DIRECTORS:
I . ADIIN8, (Secretary of State), Toronto, President.

UG, late Dun- W. E. CORNELL, Esq., Toronto.
Sin, EToronto. B. WILLIAMS, Esq,, London.

i .TO, Esq., of Pat- SAML. McBRIDE, Esq., London.
&C &, Elto. W. T. EDGE, Esq., London.

e f A. A Allan R. H. BOWES, Esq., Smith, Woodli Puzners, Toronto & Bowes, Barristers, Toronto.Rsq., Toronto.

4 4 ,tA. T. MoCord, Jr., Manager.
aqluitableB Rates and Losses settled promptly.

TIIE MUTUAL LIFE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c. of the Reserve.

8tî' The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life Offices, DAVID BURKE,Hamilton, Ont., Nov. 25th, 1879. J Manager.

WATE RTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, 81,13'T,549.73. Losses Pad, $2,932,531.
i100,000 oen dote. with Government for exclusive protee-

tion of Policy-holders ilà Canada.
Insures only Residences and Farin Property, and has never yet lost

over $5,000 by any one lire.
Insures against damage by lightning whether fire ensues ornot, and insures

live stock against being killed by lightning in the field.
The largest and strongest residence Insurance Company in thé world.

BUCHAN & CO.. No. 32 Ring Street East
AGENTS FOR TORONTO AND COUNTY OF YORK

FISHER & FLYNN, Gen. Agents, Cobourg, Ont.
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BRITISH AMERICA UNION MUTUAL
ASSURANCE COMPANY. Life Insurance Go., of k]FI]RE AND MARINE.l ,

Cash Capital & Assets, $1,176,491.45. DIRECTORS' OFFICE: Boston, Mass., 153 FrernOnt et-
Incorporated 1833. Head Office, Toronto, Ont. JOHN E. DE WITT, President.

BOARD OF DIRECTORS. Incorporated in 1848.
DEPUTYGO.ERNOR, . ... ... ... PETER PATERSON, Esq. ASSETS. 31 Dec., 1879 - - 86,88479JH R. FORBES, Es. -. . . ... JOHN MORISON, EsQ. SURPILUS OveIr Liabilities,JOHN McLENNAN, Esq. JOHN SMITHN EOsON, Esq. OH.ý- OBEEs.H. S. NO RT HHROP,? Esq. 31ERGE BOY, s.0 W{CHOPEq 1 De.e, 1879. N.Y. Standard, 4 p.c., 601,20GEORE BOD ,~q. HN. W. CALEY.Ailits prpet begs exclusivelv to its policy-holdeElt

PELEG HOWLAND, Esq. CThe New York ly belong ercial Bulltin compliments thi ""· ·. ···... ... institution as follows:-" The resulti of careful and skilful managelen.... ...ROBRT cLEN.the years of business depression and shrinking values, begin to be qui eSo1
F.~~s A.w BA LLe Maaarsè"e of ai' numbr ofE li inurnce corporations esP. A. BILL... A Aa.laRer With the restoration of confidence, the revival of business, and the 0 0 

fi
tendency of values, tbese well conducted companies promptly take POfî 1y ,ekM~~~ M A - - intutions whose credit is uninipaired, and whose contracts cafn oteA.D.5874 A cau, quostioned. And, arnong this class of lite companies, the Union Mu oc00orU 

chu .. spe mthei ral position.,t managers took the aleto!Z o
shape their policy io as to leave no room for criticism touching the0 -'pu t upon the Company's assets. Everything in the line of investroensujce o a careful reappraisement b y eprsresident in the lcltFIRE d MARINE INSURANCE CO'Y. loanonmortgage or purchases of real estate*bad been made. 0'. and, where necessary, an unsparing revision of old estimates Waswhatever discounting of old values seenied called for, the Con1PanYý @,IdHead Office : Hamilton, Ont. werebroughtto a figure which backedb cala rse*s afdan,s
rele upon as representing actual value an " hbard-pan "rces. ThisCapit $1,000,000 D Otedwith Do .- done at, perhaps, the lowest ebb of the financial tide, an the resu

SDepostedwith every.turn of that tide tends to increase the Union Mutual's voluand vindicates its managerial policy. By tbus divesting itsefo rjully OUnment, the Company bas earned the best possible title to confid anSubsenbed.men·, without surprise, that its business for the current year shows a most,.an d oerons progress."S u b s c rib e d. C o p n i 5 , O O n rsr u th e on ly on e in C an ad a w ork in g u n d tI lu 0',PRESIDENT--J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant. Non-forfeiture Law, and issues a definite policy contract, haVICE-PRESIDENTS-GEoRGE RoAcH,' Esq., Mayor City of Hamilton. thereon the exact tine inears and days for which tbe insuracecontinued in force, after the non-payment of any premium due o0D. THo mpsoN, Esq., M.P., Co. of Haldimand. third year from the date of issue, thus bridging over the forfeitur &BRANCH OFFICE .- Montreal, Walter avanagh, No. 117 St. Francois Xavier policy, which, in all other Companies here, follows the non-paYnieStreet, General Agent. Toronto, Scott & Walmsley, General Agents. Halifax, premim, resulting fromn failure in business or any unforseen cause
N.B., No. 22 Prince St., Capt. C. J. P. Clarkson, Genersi Agent. St. John, N.B., G B H0 L LA N DMngrfrPo.fOtai17TotoS, Toro'?nDLNo. 103 Prince W . St., M. & T. B. Robinson, General Agents. Manitoba Agency M. B 0

L , Manager for Prov. of Ontario, 17 Toronto St.Winnipeg, Bobt. Btrang. M. A. Cameron, Charlottetown, General Agent, P.E.I. R. ROW , N. B. , 147lowsame StCHAS. CAMERON, Managing Director. F. B K. MARTER, N. S., Oddelos' Bldg.

STANnAPn THE LONDON
- - - n. ~u ~5 ~* ~

Company.
HEAD OFFICE, HAMILTON, ONT.

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOIME OF TUE STANDABD FOR THREE VEARS:
Premium income, 1877-8 .................----......... 837,742 44

" 1878-9 ...........................- •- 47,316 57
" 1879-80 ....................•• ...... 74,500 00

8159.559 01Losses for same period .............................. 4730 00

8112,259 01D. B. CHISHOLM, Esq., Hamilton, President.
JOHN BAIRD, Esq., St. Thomas, Vice-President.

H. THEO. CRAWFORD, Secretary.
Board of Directors for Toronto and District-Alderman SAMUELTREES, Chairman; Alderman NEIL C. LOVE, W. B. HAMILTON, Esq.
R. H. JARVIS, Inspector.

JAS. B. BOUSTEAD,
Secretary and Manager, Toronto District,

and issuer Marriage Licenses.
Offiee, No. 14 Adelaide Street East.

GUA RANTEE & ACCIDENT CO. (Lim.) OF LONDON, ENGLfl00

Capital ........... . .. $,20
Surplus to Policy-holders .....
Canadian Deposit ..

CORPORATE SURETYSHIP•

This weil-known British Offlce recently established in Canada othan double the cash security of any similar Company in America.Losses Bettled by Local Board in Toronto.

A. T. McCORD, Jr., Resident Sec 1't+
28 & 30 Toronto St., Torn ,

tff Insurance solicitors will do well to act for this Companfy'1Prepresented.

Insurance Co., of Brooklynx,
FIRE & MARINE. INCORPORATED 1853

Capital, $1,000,000. Assets, $2,532,670. Income, $22,1 .
STEPHEN CROWELL, President. PHTANDEBR SHAW,

Fire Department. Marine DePart0e%
J. A. MACDONALD, WM. R. CRO WELLi cGeneral Agent, New York. Gneral Agen

INSURANCES accepted and policies issued at current rates
or damage by fire, and the dangers of inland and ocean navigat

JOHN T. DOUGLAS, GEN. AGENT,
Office, 48 Yonge, Cor. Wellington St., Toronto-

570

Firei, Insurance
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Insuranoe.

INSURA4NCE CO.
OF ENGLAND.

ac ILI]M'E.

epa ''--••-.~.£2000.000 Utg
PUNDS ................... £68,818

FORBES & MUDGE,
Montreal,

W, Jr Chief Agentis for Canada.
Jr.,i Agent,
Street East, Toronto.

SOVEREIGN
Comp'y of Canada.

C&IAL, - - s00,000.
bo»ftt4?<u5the Dominion Government, $100,000.

lS5idte-IHon. A. MACKENZIE, M.P.
is3President-GEORGE GREIG, Esq.

ero Of Que.-Hon. J. H. BELLEROSE.

G. BANKS, Asst. Manr

erf.t.d at reasonable rates.

GORE DISTRICT

oe - Galt, Ontario.
O Dus~ Jr. & CO., Agents at Toronto.

CInsurance business, either on the
81OK OR MUTUAL PLAN. oth

COMPANY OFFERS

Vand SmallPremiumas
Esq., M.P.P., President.

SOnGOCK, Esq., Vice-President.
, Sec'y & Manager.

eU*OANADA FARMERS'
UAL INSURANCE COMPANY.

Op]pnCE, IIAIMILTON, ONT.

(EsTÂnIsRED 1851.)

ura >plar Company continues to do atem business on the Cash and Pre-

DRECTORS:
lAt; %,President; J. W. MURTON,Rle eh O. Bain Esq M. P.; William

.arles eale, Esq J. D. Lafferty,a, , Esq.; W. J Lawrence, Sec-SPector.

I 
--

Agents' Directory.

JOHN HAFFNER, OffIcial Assignee, EstateInsur
ance and General Agent, Guelph.

8. COWAN, AIent for Æitna, National, Citi-zens, Domimon and Canada Fire and Ma-rine Insurance Co's. Real Estate Agent. Stratford.

O J. McKIBBIN, Life Insurance and Real Estate• Agent. Bankrupt Estate and other debta col-lected. Money to loan and invested. Lindsay, Ont.

THO5 v-. 8YMONS Toronto, Agent for the Mer.C.cantile Fire anâ Waterloo Mutual Insurance
Cmpanies.

H.E. NELLES, Asignee, LondonOnt,inpre-H. E.arE Eo take asgnts for the bnefipr ocreditors as usual, notwithstanding the repeal of theInsolvent Act.

GEORGE F. JEWELL, Accountant & Fire, LifeMarine, and Accident Insurance Agent. Office
-No. . Odd Fellows' Hall, Dundas Street, London,
Ontario.

H ENRY R. RANNEY, Agent for the North Ameri-
ca; Delaware Mut. Safety; Providence, Wash-

ington; Union of Penn., and Guardian of London.
St. John, N.B.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all

kinds negotiated. Some choice half-breed lands for
sale. Money te Loan. OrcE-Room 12, Radiger'sBlock, Main Street, Winnipeg.

R C.W- MACCUAIG, Ofincial Assignee, Insurance
land C"ener Ticket Agent, reprosenting First

clans Companies, Ottawa.

ALEX. MAYBURRY, Official Assignee for the
• County of Middlesex. Life, Fire, Loan, and

Rea Estate Agent, Parkhill. Ont. Accounts col-
lected.

TROUT & JAY Agent raRoyal Canadian; Lau-T cshie;CandaFixe and MaiekSovereign
Fire, also the Confederation Lire Insurance Cos.;Canada Per. Build. & Sav. Soc.; London and Cana-dian Loan and Agency Co., Meaford.

T. & W. PENNOCK, Fire and Life Insurance
Agnts and Adjusters, representing first-classCompanies through the whole of the Ottawa Valley,

Ottawa.

C. E. JARVIS, General Insurance Agent, repre-s.enting Queen Fire, Anchor & Orient MutualMar. N.Y., also Canada Guarantee Co., St. John, N.B.

OWEN MURPHY, Insurance Agent and Commis-sion Merchant, Telegraph Building, (basement)No. 26 St. Peter Street, Quebec.

pETER McCALLUM, Agent for the LancashireJus. Co.; Travelers Insurance Co.; Hartford
Fire ms. Co.; Western Ins. Co., of Toronto; St.Catharines, Ont.

Insurance.

THE LONDON
Life Insurance Company

Or LOwNON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government $50,000.
Issues Life endowment and Accident Policies, ail of

the most desirable forme.

5."h jEoiy. Eqs. Pz dMt.
WM. MARDON,

Manager & Secretary.

PHcŒNIX MUTUAL
Fire Insurance Company.

Head Offioe, 17 Front St. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, E%., Davenport.

.D..rietor Snowden Iron Mines.
D. D. Hay, Esq.eM.P. LitwlThomas ara, sq., Toronto.
R. W. Sutherland a ., Wholesale Merchant, Toronto
C. H. Nelson, Es , Wholesale Merchant, Toronto.
R. Philp, Esq., olesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufacturer,

Berlin. OFFICERS.
J. J. WITHROW, ... ... ... President.
GEO. C. MOORE, ... ... ... Vice-Presiden
JOHN BRANDON, ... ...... Manag. & SecyO. R. PECK, ... ... ... Inspector.

Ladies Seal Jackets.
Ladies Astrachan Jackets.

Ladies Silk Circulars and Dolmans.
Highest Cash Prices paid

for Raw Furs.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

WOO[LLEN JkNUFÂC!URB,
True economy is to use only the most improved

and perfected machinery.

HOUGHTON, KNOWLES& CO.
GOMERSAL, LEEDS, ENG.,

Supply Machinery for Carding, Spinning and Weav-
.ing, which for capacity in quantity of work, economyin loss of stock in process, and excellence in quality,
cannot be surpassed. Prices moderate. For par-
ticulars apply to

GE O. 8MIT H & CO., A*su,
70 Front St. East, Toronto
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ROSAMOND
WOOLEN

COMPANI
ALMON TE, Ont.

-MANUFACTURERS OF THE-

FINE CLASS OF CANADIAN
TWEEDS,

That are so POPULAR throughout the entire Trade of the Dominion. Have pleasure in dire6
the attention of the General Trade to the Effective Ranges of our make of Tweeds that e Y
placed before them by the principal wholesale firms for the coming Spring and Summer re
ments.

We are naking a very LARGE VAIIETY OF FABRICS, which for

BEAUTY OF DESIGN, COMBINATIO1
OF COLORINGS, SUPERIORITY

OF TEXTURE & FINISH ARE
UNSURPASSE D.

In addition to Several Medals awarded to the Rosamond Company in Paris, Philade1pb'
and Elsewhere, we were awarded

The only Gold Medal given for Woolens by the Toronto Indust
Exhibition of i88o.

ROSAMOND WOOLEN COMPANY,
ILMOIsTTE, osr.


