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Le

*ding Wholesale Trade of Toronto.

0N MaGDONALD 4 co.,
TORONTO

0!
¥FER ThHE REMAINDER OF THEIR

FALL TWEEDS

AT CLEARING PRICES.

—

8
PECIAL VALUE IN LOW-PRICED "

CANADIAN TWEEDS,
°HN MACDONALD & CO.,

N&sa v‘;‘*“‘"g“’“ 5t B84 ) ToRoNTO.
38 Fount un St., Manchester, England

T
Oron Outo, Noy, 12, 1880

Leading Wholesale Trade of Toronto.!

A. R. McMASTER

& BROTHER,

DRY GOODS
1MPORTERS.

Ne. 13 Front Street West,
TORONTO,
Offices—34 Clement's Lane, Lombard 8t.,.London, E.C

Toronto 1880

To
0 THg WHOLESALE TRADE

JUSEPH RODGERS & SONS'

0 N, POCKET & TABLE

UTLERY'

P. SPoong and FORKS.

BARNEY ¢ BERRY’S

AND AcCME
SKATES |
Rﬁﬁfﬁms & SON

Iron Merchants,
TORONTO,

Toas" Toas ! Teas! Toas!
SMITH & KEIGHLEY,

9 FRONT St. EAST, TORONTO,
Are offering just now special lines of very

CHEAP TEAS,

COMPRISING

CONGOUS, all grades,
YOUNG HYSONS, do.
JAPANS, do.

Bamples of the above lines will be sent by mail-on
n.pphcution by letter, and buyers would do well to
»6 our samples before purchasing elsewhere, as

tuey are desirable lines and such as are generally
used by the trade.

A.M. SMITH. W.W KEIGHLEY.

Toronto, Oct, 1880,

Leading Wholesale Trade of Toronto.

Gordon Mackay & Co.

Are now opening out new goods suitable for

AUTUMN & WINTER

TRADE,
and will have all Departments

FULLY ASSORTED

Ina fow days. Buyers are respectfully invited to
inspect the stock.

LYBSTER MILLS SHEEIINGS,

SHIRTINGS, TICKINGS, de.
BEST VALUE IN THE MARKET.

'|Cor. Bay and Front Sts.

Toronto, 1880

The Hiaherdashery Dapartment
FR ES H LINES

—~IN—

Buttons, Fringes,
BRAIDS, &c.,
Coming to Hand Daily.

SAMSON,
KENNEDY,
& GEMMEL

44 SCOTT AND 19 COLBORNE STS.
TORONTO.
Toronto Nov. 4, 1g80.
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The Chartered Banks.

BANK OF MONTREAL.

NOTICE

I8 HEREBY GIVEN THAT A

Dividend of 4 P.Ct,

UPON THE

PAID-UP CAPITAL STOCK

Of this institution bas been declared for the current
balf-year, and that the same will be payable at its
Banking House in this city and at its branches on
and after

WEDNESDAY, FIRST DAY OF DECEMBER
NEXT,

The Transfer Books will be closed from the 16th
to the 30th of November next, both days inclusive.

By order of the Board,

HAS. F. SMITHERS,
General Manager.

Montreal, Oct. 19, 1880.

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital, - - $6,000,000
Rest, - - - - - 1,400,000

DIRECTORS:

HON. W._uIAM McMASTER, President.

WM. ELLIOTT, Esq., Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner, Esq.
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New York—J. G. Harper and J. H, Goadby, Agents.
Chicago—Jd. G. Orchard, Agent.

BRANCHES.
Barrie. Hamilton, Seaforth,
Belleville, London, Simcoe,
Berlin, Lucan, Stratford,
Brantford, Montreal, Strathroy,
Chatham, Norwich, Thorold,
Collingwood, Orangeville, Toronto,
Dundas, Ottawa, Walkerton.
Dunnville, Paris, Windsor,
Galt, Peterboro, Woodstock
Goderich, Bt. Catharines,
Guelph, Sarnia,

® Commercial credits issued fcr use in Europe, the
East and West Indies, China, Japan, and South
America. °
Sterling and American Exchange boufht and sold
Collections made on the most favorable terms,
Interest allowed on deposits.

8,
New York—The American Exchange National Bank.
London, England—The Bank of Sc(grtla.nd.

The Chartered .Banks.

The Chartered Banks. ___—

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.
PAID-UP CAPITAL, £1,000,000 S8TG.

Y London Office—3 Clements Lane, Lombard St., E.C.

COURT,OF DIRECTORS.

John James Cater. H.J. B Kendall.
Henry R. Farrer. J.J Kingsford.

A. H. Phillpotts. Frederic Lubbock.
Richard H. Glyn. J. Murray Robertson.
J. H. Brodie. E. A. Hoare.

Becretary—R. W. BRADFORD.
HEAD OFFICE IN CANADA -St. James St., Montreal.

R. R. GRINDLEY, General Manager.
J. B. CAMERON, Inspector.

Branches and Agencies in Canada.

London, Kingston, St. John, N.B.
Brantford, Ottawa, Fredericton, N. B.
Paris, Montreal, Halifax, N.8,
Hamilt n, Quebec, Victoria, B.C.
Toronto. :

Agents in the United States.
NEW YORK—D. A. McTavish & Wm. Lawson, Agts.
CHICAGO—R. Steven, Agent.
8AN FRANCISCO—A. McKinlay, Agent.
PORTLAND, OREGON—J. Goodfellow, Agent.

LoNDON BANKERS—The Bank of England ; Messrs.
Glyn & Co.

FoREIGN AGENTS—Liverpool—Bank of Liverpool.
Australia—Union Bank of Australia. New Zealand
—Union Bank of Australia, Bank of New Zealand,
Colonial Bank of New Zealand. India, China and
Japan-Chartered Mercantile Bank of India. Lon-
don and Chiva—Agra Bank, Limited. West Indies—
Colonial Bank. Paris—Messrs. Marcuard, Andre &
Co., Lyons—Credit Lyonnais.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818.
GAPITAL 83,000,000.

Head Ofos, . . Quebeo
BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., President.

WILLIAM WITHALL, Esq., -
Sir N. F. Belleau, Kt. Henry Fry, Esq.

R. H. Smith, Esq. William White, Esq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada,

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.

Montreal, Que. St. Catharines, Ont. Three Rivers.
Thorold, Ont.
C. HENRY, Inspector.
Agents in New York—Messrs, Maitland, Phelps & Co.
Agents in London—The Union Bank of London.

THE ONTARIO BANK.
DIVIDEND No 47.

Vice-President

Notice is hereby given that a dividend of Three
Eer cent. upon the capital stock of this institution
as this day been delared for the current half year,
and that the same will

its branches on and after

WEDNESDPAY, the FIRST day
of DECEMBER next,

The Transfer Books will be closed from the 16th
to the 30th November next, both days inclusive,
By order of the Board,

D. FISHER,

General Manager.
Ontario Baak,
Toronto, October 27th, 1880,

MERCHANTS’ BANK

OF OCANADA.

NOTICH
I8 hereby given that a
DIVIDEND OF THREE PEF
CENT
for the current half-year, being at the rate &
Six Per Cent Per Annum
upon the paid-up

U.
CAPITAL STOCK OF THIS INSTIT
TION

Has been declared, and that the same will o
able at itg

Banking House in Montf’eal'

ON AND AFTER

WEDNESDAY, 1st DECR N&¥

The TRANSFER BOOKS will be cloﬂ""w
From the 16th to the 30th of Nove™ ‘

next, both days inclusive.

By order of the Board. .
G, HAGUE, ofs
General M!
HE

T
BANK OF TORONT?

OA.NADA-
DIVIDEND No. 49

NOT!CE i8 hereby givenp, thata
Dividend of Three and OB®
per cent.

rate ®
For the current half year, being at the

NUM
SEVEN PER CENT. PER AN .
Upon the paid up capital of the b"'nk;;"” ot 2°
declared, and that the same will be PaY'
Bank and its branches

¢ da/
On and after Wed- esday, thé firs
of December nex".

or
frolgo:g"a.y'

The Transfer Books will be dosedber
teenth to the thirtieth day of Novembdeh
inclusive.

By order of the Board,
W. COULSONy (yiqr.

Toronto, 27th October, 1850
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The Chartered Banks.

MOLSONS BANK.

ATED BY ACT OF PARLIAMENT, 1855,
AD OFFIGE MONTREAL. ,
000—Paid-up, $1,999,095.
$140,000.
D OF DIRECTORS:
J. H. R. MoLS8oN,

Hon. D. L. MacPherson.
Miles Williams.

¥d, $3,000,

ontreal, Brockville, Clinton, Ezeter,
eaford, Milbrook, Morrisburg,

RSt
] T(n-
%Q':.A‘:\O\Q“ebec

Ng 43 0~Ontg,y
3“:3';}' branohe

town, Smith's Falls, Sorel, St.

ents in Canada:

astern Townships Bank.
uebec Bank, Federal Bank
New Brunswick—Bank of New
2 Scotia—Halifax Banking Com-
Prince Edward Island—
arlottetown and Summer-
Commercial Bank of New-

by
A 0—F

Cia] %

hih}%Bk "-mlloi
gu%"“ » Wi
R;i?m"“ﬂaom Fio:
Sank,

ng
moln;uy 1 parts of the Dominion, & re-
d at lowest rates of exchange.

DOMINION BANK.
DIVID N orabe o

Otice jg hereby given that a

ND OF FOUR PER CENT

ock of this Institution has this
© current half-year, and
ble at the Banking House

1
ec]

e gme v
¥or

ya the
hmtg: %&fer B 1s

~tonge,
s Mans e
Sim, OARD BANK OF GARADA,

AUy
4], P }ID-HU(}}?IZ

day Y the ¢
e

t day of Nov. next.

Will be closed from the 16th
both days inclusive.

R. H. BETHUNE, ier.
hBept,. 1650, HUNE, Cashier

ICE, TORONTO.
(1]
VICE-PRESIDENT.
L
J. L. BRODIE, CASHIER.
by,

R b
B

g.
® Royal Bank of Scotland.

ANQUE Dy pEUPLE

Betadiisneg i 1855,

Dk of the R i
Que Ng ﬁ% = :ﬁt.xbhc.

The Chartered Banks.

The Chartered Banks.

THE FEDERAL BANK
DIVIDEND NO. 12.

Notice is hereby given that a dividend at the rate
of seven per cent per annum upon the Capital Stock
of this Bank, has been declared for the current half-
year, and that the same will be payable on and
after

WEDNESDAY, the First day of
December next.
The TRANSFER BOOKS will be closed from the
16th to the 30th November, both days inclusive.

H. 8. STRATHY,

Cashier.
The Federal Bank of Canada,
Toronto, 19th October, 1880,

IMPERIAL BANK

OF CANADA,

Capital Authorized..................... ccoooviviii.. $1,000,000
Capital Subscribed ... ..........c......coovoo 910,800
DIRECTORS:
H. 8. HOWLAND, Esq., President.
T. R.MERRITT, Esq., Vice-President, St. Catharines.
John Bmith, Esq. . T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm. Ramsay, Esq.
8t. Catharines.  R. Carrie, Esq.

P. Hughes, Esq. John Fisken, Esq.
D. R. WILKIE, Cashier.
Head Office—Cor. Wellington St. and Exchange Alley

(The Olad Exchan%gBuildin% Toronto )
Branches—Durnville, Ingersoll, Port Colborne, St.
Catharines, 5t. Thomas, Welland, Fergus & Wood-
stock.
Gold and Currency Drafts on New York and Ster
ling Exchange bought and sold. Deposits received
a.n§ interest allowed. Prompt attention paid to
collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,

CAPITAL AUTHORIZED, -  $2,000,000
“  SUBSCRIBED, - 2,000,000
«  PAID-UP, . . 2.000,000

DIRECTORS.

HON. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.

50 | Ey. Atkinson, Esq. Ol Robitaille, Esq., M.D.
500 | U. Tessier, jr., Esq. Joseph Hamel, Esq.

P. Vallee, Esq.

FRB. VEZINA, Cashier.
Montreal Branch—J. B. Sancer, Manager.
Sherbrooke - P. Lafrance, Manager.
Ottawa Branch—S8am. Benoit, Manager.
Agents in New York—National Bank of the Republic
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.

DIVIDEND NO. 16.

Notice is hereby given that a dividend of

THREE AND ONE-HALF P. C.

For the current half-pear upon the paid-up Capital
8tock of this Institution has this day been declared,
and that the same will be payable at the Bank and
its Agencies on and after

WEDNESDAY, THE FIRST DAY OF DEC. NEXT.

The Transfer Books will be closed from the 16th
to the 80th November next, both days inclusive.

By order of the Board.

H. C. HAMMOND,

Casbier.
Hamilton, 27th Oct., 1880,

Eastern T ownships Bank

AUTHORIZED CAPITAL - $1,500,000
CAPITAL PAID IN 15th MAY, 1880, 1,382,087
RESERVE FUND - - - 200,000

BOARD OF DIREGTORS.

R. W. HENEKER, A. A. ADAMS,

President. Vice-President.

Hon.M.H.Cochrane. Jno.Thornton. Hon.J. H. Pope
G. K. Foster. G.N. Galer. G. G. Stevens.

T. 8. Morey.
Head Offloe—8herbrooke, Oue

WM. FARWELL, - - - General Manager

BRANCHES.

‘Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal—Bank of Montreal.
London, England—London and County Bank.
Boston—National Exchange Bank.

Collections made at all accessible points, and

promptly remitted for.

W. 8harples, Es(ii
D. C. Thomson, S(i; E. Giroux, Esq.
C. E. Levey

Union Bank of Lower Can.
CAPITAL, - - 82,000,000,

Head Offics, - - - Quebeo,

DIRECTORS.
ANDREW THOMPSON, Esq., President.
HoN. G. IRVINE, Vice-President.
Hon. Thos. McGreevy.

, Esq.

Cashier —-P. MACEWEN. Inspector—G. H. BALFOUR.

BRANCHEs—Bavings Bank (Upper Town) Montreal.

Ottawa, Three Rivers.

Foreign Agents—London—The London and County

Bank. New York—National Park Bank.

7

BANK OF NOVA SCOTIA.

Inoorporated 1832.

Capital paid up $1,000,000. Reserve Fund $240,000

PRSSIDENT—JOHN 8. MACLXAN.
CasHIER—THOS. FYSHE.

John Doull, Bamuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.

Branches :

Amherst. Digby. North S8ydney. Annapolis.
Kentville. Pictou. Liverpool,N.5. Bridgetown.
New Glasgow. Yarmouth. 8t.John,N.B,

‘Woodstock, N.B.

People’s Bank of Halifax.

Capital authorized £ 800,000
Capital Paid-up 600,000

Directors:

GEORGE H. STARR, Esq., President.
R. W. FRASER, Vice-President.

THOMAS A. BROWN, E8q. PATRICK POWER, Esq.
W. J. CoLEMAN, EsQ. AvausTUS W. WEST Esq.

PETER JACK, EsqQ., - - - - - Cashier.
Branches : Lockeport and Wolfville, N.S.

Agents in London......... The Union Bank of London.
o

New York....The Bank of New York.
“ Boston........... Williams & Hall.
“ Ont & Que...The Ontario Bank.

London, England .

UNION BANK

OF
PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, 1868,

CHARLES PALMER, Esq., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE...,,,CHARLOTTETOWN.
BRANCHES............ SUMMERSIDE AND MONTAGUE

AGENTS IN

Montreal ...Bank of Montreal.

.National Park Bank,
.Merchants’ National Bank.
....Union Bank of London,
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OF HALIFAX.

OAPITAL PAID UP, - - 8900,000
RESERVE, ~ - - . . 180,000
HEAD OFFICE—HALIFAX, N.8. | Geo. Maclean, Cashier

BOARD OF DIRECTORS,

THOMAS E. KENNY, Esq., President.
MICHAEL DWYER, Esq. Vice-Prestdm}t.
Hon. James Butler, M.L.C. Thos. A. Ritchie, Esq.
Allison 8mith, Esq., J .Norman Ritchie, Esq.

AGENCIES
Antigonish—T. M. King. Bridgwater—Andrew Gow.
Pwttgt—chas. W.Ives Sydney—J.E. Burchell.
Maitland (Hants Co.)—George Friege.

Truro - - - Martin Dickie. .
Weymouth - - - Hon. C. Ca.mﬁ)bell. jr.
Charlottetown, P.E.I. - Owen Connolly, Agent.
Summerside - - .  Stephen McNiell. “

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E. BAKER - - - -« - PRESIDENT.
Directors :
C. E. BrowN, Vice-President.
John Lovitt. Hugh Cann.  J. W.Moody.
T. W.JOHNS8 - - - . . . CASHIER.
Correspondents at
The Merchants Bank of Halifax.
The Bank of Montreal

.The National Citizens Bank.
...The Eli;)t N gtiolx(m%}iang.
London, G.B...The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of
Exchange bought and sold.
Deposits received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,

Incorporated by Actof Parliament, 1873

SUBSCRIBED CAPITAL, $600,000.

HON. R. P. GRANT - - - . PRESIDENT.
J. R. NOONAN, EsqQ. - - VICE-PRESIDENT,
THOMAS WATSON, MANAGER.

Sterling and American Exhange and United States
Currency Bought and Sold, and Drafts issued on all
rincipal towns in New Brumswick, Ontario and
ebec.
geENTs——H&lif&X, Union Bank of Halifax ; Mon-
treal, Bank of Montreal ; New York, Bell & Smithers ;
London, England, Imperial Bank, (Limited).

Bank of British Columbia

(Incorporated by Royal Charter, 1862).

CAPITAL, 82,500,000 (WITH POWER TQ INCREASE)

DIRECTORS.

Robert Gillespie, Esty, (London Director Bank of
Montreal) Chairman, Jas. Anderson, Esq., (Messrs.
Anderson, Anderson & Co) Eden Colville, Esq.,
(Deputy Governor Hudson's Bay Co.) H. D. Harrison,
Esq. (hgessrs. Faulkner, Bell & Co., 8an Francisco).
8ir John Rose, Bart., K.C.M.G., (Messrs. Morton, Rose

Co. London.) .

London Office—28 Cornhill, London.

Branches at San Francisco, California ; Portland,
Oregon; Victoria,B. C.; New Westminster, B.C.

Agents in Camada and the United States.—T e
Bank of Montreal. .

The Bank of Montreal will undertake collections
or other B:mkingi business in connection with the
]I;rovinoe of British Columbia through the above

ank.
Victoria, B. C., Deoc. 1879.

LOAN & SAVINGS COMPANY

Paid up Capital, $2,000,000. Total Assets, $6,700,000
Money lent in all parts of Ontario on favorable terms.

LOANS MAY BHE REPAID

18t.—On the Sinking Fund system, which is the
best plan everdevised for the redem ption of debt.

2nd.—In one sum, or by instalments, as may be
agreed on, a_fixed and moderate rate of interest
being charged on the unpaid principal.

For information apply to the Company’s Apprais-
ers, or to

J.HERBERT MABON, Manager.
OFFICE :—Company’'s Building, Toronto St , Toronto

THE FREEHpLD
Loan and Savings Co.

TORONTO.

ESTABLISHED IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,080
RESERVEFUND - - = 241,500
CONTINGENT FUND - - 16,791
President, - - HON. WM. McMASTER

Secretary-Treas , - CHARLES ROBERTSON

Inspector, - - ROBERT ARMSTRONG

Money advanced on on easy terms for long periods,
repayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. Apam Horx
W. E, SANFORD . ...
Capital authorize
Subscribed capital....

President.
Vice-President.
$1,000,000

A,

Paid-up capital...... aven
Reserve and Continge

1,057,719
Total assets....................ccooveeveevnen 1,946,362

MONEY ADVANCED on Real Estate on favour-
able terms of reﬁm ment,.
MONEY REC ED ON DEPOSIT and interest
allowed thereon at current rates.
Temporary Office: No. 23 James St. 8., Hamilton,
H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA,

—_—

Paid-up Capital, - . . . 981,500
Reserve Fund, - . . . _ _ 168,000
Total Assets, - - . . . _ 2,500 000
Total Liabilities, St = - - 13687470

Money loaned on Real Estate Becurities only.
Municipal and School Bection Debentures pur-

chased.
WILLIAM F. BULLEN,
London, Ontario, 1880, Manager.

LANDED CREDIT COMPY

I8 PREPARED TO MAKB

STRAIGHT LOANS
—and to—
PURCHASE MORTCACES b
On the Security of Improved Farm 0’ su
stantial City Property, .
ON THE MOST FAVOURABLE TEP "
Forms of Application and full particulars ws]

had on application to
D. McGEE, Secretary: aﬂ’”
23 Toronto Bt =7~

UNION LOAN & SAVINGS cONPAN"

"
Ofices : COMPANY’S BUILDING
Nos. 28 & 30 Teronto St.

000

CAPITAL, - . . . . 3‘%’:000

PAID-UP, - . . . .. . 458,000

DEPOSITS & DEBENTURES, - {35000

RESERVE FUND, - . . - 1o
TOTAL ASSETS,. . . . M

President, - - TFRANCIS BICHABB?ON
Manager - - W, MACLEAN.

_— o5
Interest allowed on Deposits at h‘.%heg‘fﬁ‘d
rent rates. Money advanced on Secul uﬂ)ﬂ"
Estate. Mortgages bought. No Commi

BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mortgage & Investment Conpath

(LIMITED) u‘,
CAPITAL, - - - £500,000 5¢*

ADVISING BOAI;.DI;—H.k_S.fH%V‘;lwd’) Chipir

(Presi 'mperia ank o) oan

Hugies, John gillespie, William Kerste oitﬂ'/
Bankers—Im- erial Bank of Canada. -

8. G. Wood (Smith, Wood & Bowes). arity of
This Company lends money on the 8ec

proved Farm, City and Town Property “':.’ muw‘”
rates of interest, and repynyable at ti Z

agreed upon. .
Mortgages Purchased. No Commisston :AN,J"‘ .,
OFFICE: WM. KERSTEMA/gasf®

22*K£g St. E., Toronto.

THE HOM

SAVINGS AND LOAN COMPANY, 5
(SBuccessor to the Toronto Bavings

flabiuing pto

Office: No. 72 Church St., T::o
s o
o

..

ank.)

AUTHORIZED CAPITAL, $2.00/

Dominion Savings & Investment Sac,

LONDON, ONT.

INCORPORATED, - 1872
Capital, - - - - -
Subscribed, = - - . - u’%’%
Paid-up, - - - - 699,524
Reserve and Contingent, - 91:081

Bavings Bank Deposits and Debentx;res, 753,401
Loans made on farm and of

most favorable tt(alrms. oity property, on the
Money received on deposit and i

thereon at the rate of 5 pggscent. rnut::f&?ll owed

D. MACFIE, President, F.B. LEYS, Manager.

Deposits received, and interest, 8¢
allowed thereon. Real Est#
Money loaned on Mortgage oD ol
reasonable and convenient terms. . Dabenm"‘"
Bank and otver Btoc o © g0,
and other X MA!
How. FRANK SMITH, JAMES MAyuoie”
President. G"‘y
Tho Natiopal [evestmell
OF CANADA, (Liml%C
HEAD OFFICE, - - TO® 4601000
. . 3
Subscribed Capital, i’ e @
BOARD OF DmEc'rons.—.-WiU_i‘}'i’(‘,n. J. C ADJ’
Alexander & Sturk), President; FOv: °A, V. & gt
Becretary of State, Vice-PreSicl  y gurm guvg
orte, William Galbraith, E E Nowm‘;ofoﬂ
gghn Ja«%qufes,Yank ;I‘"(’j'r:jevre'tgt "09‘1;1:88. ’af"
t X . Young, o rest.
ﬁg:aeey lont at Towost rates of in 3
gages purchased. JOHN ST. ARK,
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Financial. Financial.
R. J. KIMBALL & CO, TEIE
N & SAVINGS COM'PY _BANKERS & BROKERS, ENGLISH LOAN CO.
zchange Court, - - - New York.

LONDON, ONT,

"Esgﬁ‘nsl'fgcx PAID UP..... .. $984,150
R NL......... .. 260,000
;:'lbl !:e::.‘::?d on the security of Real Estate on
allowed on Deposits.
W 840Ny,
Temmms - poe
. - - - Vue- .
BM-YI‘IE- - - - M a,m;::.l

LONr[)“ON AND CGANADIAN
9an & Agency Co.

(LIMITED).
Pll.mk"\ﬁm. w.

P. HOWLAND, C.B,, K.C.B.

o SVIOE-PRESIDENTB:
- 8. GZOWBKI, Esq., C.E.
ko‘&’“'! lsngA- T. FULTON, Esq.
Uetive Citon Security of Improved Farms, and
g gr )y 224 Town Property. '
Municipal Debentures purchased.
J. G. MACDONALD,

Y k'“lg
Street West, Toronto. Manager.

OAWESTERN CANADA
oY & SAVING COMPANY.

o8 o
No. 70 Churoh 8t. Toronto.

Cap .
RRgTAL,

tQORR N 1,000,000
hthiLvA]é:ﬁgrONT'GTFUND, T
Vigout_po, & - - 3,246,110

W, ogiqe  20Table Geo. W. Allan, SBenator.
kn“’! 8, dont Gg,, Gooderham, Ksq.
Tecejy,, fanagor.
c‘t’vria l(oneeydL‘(’)n Deposit and interest allowed
ary P"°pe:1;nyed on the security of improved

WG & 0y s

APy
L Asirg AL, - 731683
X e - - - 1,320465
b IRECT
%u“xsn?iéﬁ'n-c L reso IfTso'hn Kerr,Vice-P
" rit/ - ,Vice-Pres.
F“ming. enzie, MP." ‘G R.R.Cockburn,MA.

Joseph .
w. Mortimer Claﬁf Juckes

D, i
k%%kcorGalbrm‘h, Manager,
r% vagen Toronto and Court Streets.
e ©n the security of City and Farm
Y, and
etIi)ebenl;ures purchased.

alloy,
% Applgered dehyg, o2 deposits

Ui Mgagy

EORg;
B
LTHOMAB ROACH’ Esq., President.

AIN, M. p :
gt:ﬁ“‘ll‘ MOOR Eeq.} Vico-Prosidents.
1‘01. Ryg . - .

“stpm . " - $400,000 00
w SETg " - 30,000 00
N g Woug 599,193 74

Man i
. & lcxgb %:E‘T. Bars aging Director.
Ap Ory. le, w.g &lN-—Meurs. Fraser, Stodark
O, . m; Castle Btreet, Edfnburgh.
98 Btroet South, HAMITLTON.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JACKSON RAE,

General Financial, Investment and
Commission Agent.

Municipal or other Bonds and Stocks bought and
?olgédLoam on Mortgages or other Securifies ef-
ected.

Advances on 8tocks, Merchandize or Commercial
paper negotiated.

Royal Insurance Ohambers, Montreal,

JOHN LOW,

(Member of the 8tock Exchange.)

STOCK & SHARE BROKER,

68 8t. Francois Xavier Street,
MONTREAL.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange

CORRESPONDENTS.—The Bank of Montreal, Lon-
don, Messrs. Morton, Rose & Co., London, The Bank
of Bcotland in Ediburgh, Gla.s%?w and Dundee,
\lessrs. Cammann & Co., New York.

Alexander & Stark,

Equity Ohanbers, cor Addelaide and Victoria Streets,

STOCK BROKERS,

Members of the 8tock Exchange.

TORONTO, .

Buy and sell Btocks Debentures, &c. Money
loaned. Existing mortgages purchased. Orders
from the Country promptly attended to.

General Agents for the CANADA GUARANTER
COMPANY.

Jas. 8. Maodonald & Co..
BANKERS AND BROKERS,
MEMBERS OF 1'HE 8§TOCK EXCHANGE,
HALIFAX, N.&.,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collections made on all accessible points.

BUCHAN & CO.,

(Members of the Stock Exchange.)

Stock Brokers, Insurance & Estate

AGHNTS,
32 KING ST. EAST, TORONTO.

Orders solicited for purchase or sale of Stocks,
Bonds, Debentures, etec. Insurances effected against
Fire and Accident. Properties bought and sold.

-

(LIMITED.)

Authorized Capital, - - $6,000,000
In Shares of - - $100 each,
Invested in Real Estate Mortgages, registered
in the Government Record Offices, and the T'itle
Deeds deposited with the Company.
Subscribed Capital, - - $1,802,000
Amount under Mortgage, - 252,000

Secured by Real Estate, improved and occu-
pied, valued at more than double the
amount invested.

HEAD OFFICE : LONDON, CANADA.

HON. ALEX. VIDAL, - President.
GEO. WALKER, J.P., - - Vice-Pres'dt.

DIRECTORS :

The HoN. ALEX. VIDAL, Benator of the Dominion,
of Canada, and Treasurer of the Co, of Lambton,
Sarnia, Ont.

GEORGE WALKER, Esq., one of the Justices of the
Peace, for the Co. of Middlesex, Arva. Ont.

JAMES FISRHER, Esq., one of the Justices of the
Peace tur the Co. of Middlesex, Hyde Park, Ont.

ISIDORE F. HELLMUTH, E&q., B.A., Barrister-at-
Law, of the Inner Temple, London, Eng.,, and
Osgoode Hall, Toronto, Ont.

SAMUEL CRAWFORD, Esq., Manufacturer, Lon-
don, Ont.

DAVID GLASS, Esq., Q C., London, Ont

MOSES SPRINGER, Esq., M.P.P., Director ot the
Agriculture Ins. Co., Waterloo, Ont.

AUDITORS:
CHARLES MURRAY, Esq,, Manager of the Federal
Bank, London, Ont
JOHN WRIGHT, Esq., Broker, Richmond Street,
London, Ont.
JOHAN BROWN, Esq., City Chamberlain, London,

nt. ;
‘Who have free access to the Books and Papers at
all times, and make monthly audits of the same.

BANKERS:
THE FEDERAL BANK OF CANADA.
The Company is now prepared to purchase Munici-
pal or Schlx’)ol yDebc-mturexa, for which the highest

current rates will be paid on application to the Head
Office.

DIVIDEND No. 8.

The Eighth Quarterly Dividend, at the rate of
Eight per centum per ainum on the paid-up capital
of the Company, will be due and payable dt the
Head Offices of the Company, London™ Canada, or
at all the offices of the agents of the Company in
London, kngiand, on and after the first day of
January, 1881.

During the Month of March last, the Company
made a new Issue of Stock to the amount of ¢1,000,-
000 at ten per cent. premium, half of which has been
reserved for the (‘anadian market, the other half te
be sold in Great Britain and Ireland. A contider-
able amount of the Canadian reserve has alread
been disposed of. Persons requiring this Stock wi
be provided with forms of application and tull infor-
mation by applying to the Secretary at the Head
Office, London, Canada.

The next Issue will be at a higherrate of premium.

The First Issue of the Bonds of the Company has
now been made. They bear inferest at the rate of
five per centum per annum payable half-year. Ap-
plication for the same may be made to the Head
Office, London, Canada, or te Jackson Rae, Ksq.,
Agent, Montreal. ‘

HON. ALEX. VIDAL, J. A. FLLIOTT,
President. Secretary.
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Toronto Barristers.

EATTY, CHADWICK, BIGGAR
B & THOMSON,
Barristers, Solicitors in Insolvency, &c.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.

W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
O: R. W.BIGGAR. D. E. THOMSON, T. G. BLACKSTOCK,

BEA TY, HAMILTON, 4 CA SSELS,
BARRISTERS, SOLICITORS, NOTARIES, &o
Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.0., D.O.L. J.0. HAMILTON, M.A,, LL.B.
ALLAN CABSELS, B.A, D. W. CLENDENAN, B.A.

B THUNE, MOS8, FALCONBRIDGE &

HOYLES, Barristers, &o.
WNo{th of Scotland Chambers, 18 & 20 King Btreet
est.

JAS. BETHUNE. CHARLES MOSS.

W. G. FALOONBRIDGE. N. W. HOYLES,
A. B. AYLESWORTH.

— WALTER BARWICK. & LESWORTH.
BI.AI(E, KERR, BOYD & CASSELS,

Millichamp's Buildings, Adelaide 8treet, oppo-
site Victoria Street.
EDW. BLAKE, Q.0.

J. K. KERR, Q.0.
WALTER CASSELS, W. R. MULOCK.
C. J. HOLMAN. H. CASSELS, 0. A. BROUGH.

OROOKS, KINGSMILL & CATTANACH,

ADAM OROOKS, Q O. NICOL KINGSMILL,
ALEX. J. CATTANACH, HARRY BYMONS.
BARRISTERS, ATTORNEYS, SOLICITORS, &ec.
L F. HELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington St. w,

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETc. OFFIcE—No. 17 Toronto Street,
Corsumers’ Gas Company's Buildings) ToroNTO.

T. D. DELAMERE, DAVIDSON BLACK,
H. A. REESOR, RALPH W, KEEFER.

FERGUSON, BAIN, GORDON & SHEPLE Y,
ATTORNEYS & BOLICITORS.
THOMAS FERGUSON, Q.0. JOHN BAIN,
‘WM. SETON GORDON. GEO, F. SHEPLEY.
OFFI0Es—Imperial Bank Buildings Wellington St. E.
P.0. Box 2527.

(/ONES BROTHERS # MACKENZIE,

BARRISTERS ATTORNEYS & SOLICITORS,

Nos. 5 & 8, Canada Permanent Buildings.

CLARKSON JONES, BEVERLEY JONES.*
GEO. A, MACKENZIR.

English Agent, JoNAs AP JoNES, London.
*a Comm!'r for N. Y., Ilinois and other States.

L EITH, KINGSTONE & ARMOUR,
Rorrorrors, &c.,
North of 8cotland Chamn pers,
18 King Street West.

ALBX. LEITH, Q.0. F. W. KINGSTONE.
E. DOUGLAS ARMOUR.

J. A. BOYD,Q.0.

MOWA T, MACLENNAN & DOWNEY,

Queen Citv unsurance Buildings, 24 Church St.
GIIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY.  THOMAS LANGTON.
DUNOAN D. RIORDAN.

ROSE, MACDONALD, MERRITT &

BLACKSTOCK,
Barristers, Attorneys and Proctors,

ROSE, MACDONALD, MERRITT & COATSWORTH,

Barristers and Bolicitors in Chancery and
Insolvency.
Offices : Union Loan Bldgs, Nos. 28 &80 Toronto Bt.
J. E. ROSE. J. H. MACDONALD.
W. M. MERRRITT, GEO. T. BLACKSTOCK.
ExMursoN CoATSWORTE, Jr.

Leading Wholesale Trade of Montreal.

RICHARD MACKENZIE,
Maker of the Celebrated Star Metal Railway
Bearings.

Agencies.—T. Turton & Sons, Sheffield ; Nashua
Iron & Steel Co., Nashua; John Wilkes & Sons, Bir-
mingham; John Monecrieff, Guage Glasses, Perth,
Scog&ud; Hadfields Steel Founding Co., Bheffield;
Lister’s Patent Locomotive Fire Grate.

STAR METAL BEARINGS.

Has constantly a supply in store of every descrip-
tion of Railway Supplies, and makes a specialty of
Railway Car Bearings. Also, Belt Grease, Crucibles,
and Lubricating Plumbsigo—ma.de by the Dixon
Crucible Co., Jersey City, N.J.

JOHN TAYLOR & BRO,,

OFFER FOR BALE

Wrought Iron Pipe, Plain, Galvanized and
Rubber Coated.

A large stock of all sizes up to 6 inches just
received.
Agents for the sale of Wm. Sellers & Co's, INJEC-
TORS OF 1876.
U. 8. Metallic Packing Co.’s SELF-ADJU STING
PACKING.

16 St. John St., Montreal.

CANTLIE,EWAN &CO

MANUFACTURERS’ AGENTS.

CANADIAN TWEEDS
CORNWALL BLANKETS,
SHERBROOKE FLANN ELS,
Coaticook Gray Cottons
LYBSTER COTTONS, ., &e.,

38 St. Joseph Street, Montreal.
12 Wellington St. E., Toronto.

ST. LAWRENCE SUGAR REFINING CO,

(LIMITED),

W. R. ELMENHURST, - President.

A. BAUMGARTEN, - - Vice-President.
THEO. LABATT, - - - Secretary-Treaswrer.
Ofice—S8 KING ST., MONTREAL.

THE WHOLESALE TRADE ONLY 8UPPLIED,

Cochrane, Cassils & Co.,

(Buccessors to Smith, Cochrane & Co.)

BOOTS ¢t SHOES

WHOLESALH,
Cor. 8t. Petor & St. 8aorament St.

M. H. Cochrane, } MONTREAL , Q,

Charles Cassils,

CANADA PAPER co,,

Paper Makers & Whlesale Statigner

374, 376 & 378 St. PAUL STREET,
MONTREAL. P, qQ,

TQ&&QN TO BRANOH, 11 FRONT ST. WEST

Bamples and Prices gept on application.

— T Trertomapplioation.”
JOHN TAYLOR & (0.,

Manufacturers & Importers of

Hats, Caps, Furs, &c.,

337 S Paul St., Montreal.

Leading Wholesale Trade of Montres:

0

‘We are manufacturing above celebrated

HORSE SHOES,

made from selected Wrought Scrap Iré%.o
for general excellence, both as regards 4
uniformity, are unsurpassed. pref!
The Rhode Island Horse Shoes Y0 f.hOWV
PEomps”

mﬂ‘d

w!

over all others. They are used entirely o]
cipal Farriers and Horse Railway
throughout the United States. 03057 0
Orders solicited, which will be prompﬂyn of N
We also manufacture every descnPh‘é ikes
Tecks, Brads, &e. Railway and Pressed 5P p rO‘"

PILLOW, HERSEY & GO., Mon

JOHN McARTHUR & SUNiL
0L, LEAD, PAINT, COLO

And Varnish Merchants-

Importers of A58
w 6L
ENGLISH AND BELGIAN WINDO

Plain and Ornamental Sheet, Polished,
and Rough Plate, &c.

I
PAINTERS"& ARTISTS’ MATERIALS, BRUSHED

Jii3
812' 314,316 8t Paul St., & 258, 255, 257 O°
missioners St.,

B MONTREAi’/O
THE DOMINION BOLT 0%

87 ST. PETER ST, p

MONTREA

WORKS IN TORONTO"

4
Hot Pressed Nuts, Bgs
Machine Forged Nuts, 2%
B3 Carriage Bolts, best, 55?‘
224 Plough Bolts, ¢#73
EEE’ Machine Bolts, s
. oWS,
25” . Coach Sor Bolt Ends- g
R,R. Track Bolts, l‘.
?.‘: Sleigh Shoe Bolts, g
5 Boiler Rivets,
g Bridge Rivets, . 5
- Roof Bolts, :
7 R. R. Spikes,
Z Boltsr _ sts
£ Bla\.nkBri 166 Bol

LINSEED OIL

RAW AND BOILED
Whiting, Best Bran®

FOR SALE BY

W. & F. P. GURRIE & 50~

100 Grey Nun Streeh
MONTREAL.
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Lea‘ﬁns Wholesale Trade of Montreal.

BAUDEAU, FRERES & CIE,
hkn,;m”mm and Wholesale Jobbers in
SH, FOREIGN & DOMESTIC
o DRY GOODS,
Ther of Sous-le-fort and Peter Street,
QUEBEG, P. Q.

B"!le s
mbnudhe:s"rhlbuudeau, Brothers & Co., Montreal
) » Brothers & Co., London, E.C., England

A
81: TOR OIL in cases.
OREARB in kegs.

ﬁ:gSOF TARTAR crystals in

0 FOR SALE BY
"PLAND & MLAREN,

®r Wellington and Grey Nun streets,

Leading Wholesale Trade of Montreal.

HODESON, SUMNER & COY

IMPORTERS OF

DRY GOODS, SMALLWARES,
AND FANCY-GOODS.

347 & 349 St. Paul Street. MONTREAL.

CASSILS, STIMSON & CO.,
LEATHER MERCHANTS,

Importers of Calfskins, Kipskins, Fancy Kid &
Sheepsking, English Oak Sole.

Agents for Canadian and Amerian Leather Board &
Leather Board Counters.

COMMISSION Dealers in Domestic LEATHER.
18 ST. HELEN ST., MONTREAL.

MONTREAL. °
TH

T E COUNTERFEIT

Ty mﬁfﬁy doing the greatest and most wide-
Powal of Tarltef 18 the substitution of Alum for
‘qu"- AvoisT in the manufacture of Bakin

id danger by using only the old, we

Yy, ©

e (o QOK’S FRIEND,

"oo,;;’l!nnch]s No Alum, never yet asked for a cer-
ondai ot Paid for one, and is its own best
W, .q"n. making FRIENDS wherever it
Bt"Mon“-gaIiAREN’ Union Mills, 55 & 57

TEES, cosTiAN & WILSON,

I \eoessors to James Jack & Co.)
MPORTERS OF TEAS

A
gy Pgb GENERAL GROGERIES.
“R STREET, . . . MONTREAL

S. H MAY & COMPY,
IMPORTERS OF
PAINTERS SUPPLIES
of every description, including
Leads, Oils, Varnishes. ete,, ete.,
MONTREATL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

THEAS,

12 ST. JOHN ST., MONTREAL

THE
CANADIAN RUBBER co.
"nnuf tr, OF MONTREAL.
;’r“s ;38.); Rubber Shoes, Felt Boots, Belt-
0‘% & m-Packing, Hose. dc.,

arerooms,335 St Paul St.,
Braney ), MONTREAL

ll\n"““' 43 Yonge St., TORONTO

"N Cux, Jr. & Coss,
M.E q.

3
0oL GoTTON.

o Threaq i tho ommy mese s
4 make in the CANADIAN
NTENNIEABKETYthnt received an Award at
IBITION for

Quality & Finish.

@ M.E.Q.

TRADE MARK

Men
i ded by th, principal Sewing
e Con

Wanies as the best
Jor
Hang and Machine

WALTER Sewing,

e
“llence jp Color,

‘LE.Q,
Regg

8 for the Dominion,

NOTICE !

The aﬁldicate about to work NEWELL'S PAT-
ENT UNIVERSAL GRINDER will open their
extensive mill premises in Montreal, at No. 572 Wil-
liam 8t, on or about 1st July prox. They will under-
take to crush or grind hosphate and other
minerals, bones and other substances, at a rate from
ane to eight tons per hour, according to fineness re-
quired. Corn, Oats, Buckwheat, Barley, Malt, Flax,
and any other cereals are reduced to Coarse or
Fine Meal, in quantities exceeding One Hundred
Bushels an hour! Moulie, cracked corn, granulat-
ed wheat and Graham flour are specialties attain-
able only by the use of these machines.

For details, apply at the DOMINION GENE-
RAL AGENCY, 26 Mospital 8t., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received

il o4
THE THR
et Gt
Paris Ex- Paris Ex-
hibition. hibition.
1878. 1878,

Linen Machine Thread, Wax Machine Thread, Shoe
Thread, SBaddlers’ Thread, Gilling T'wine,
Hemp, Twine, &ec.

WALTER WILSON & COMPYY,

Sole Agents for the Dominion,
1& 3 8T. HELEN STREET,

MONTREAL

8T. HELEN ST., MONTREAL.

Leading Wholesale Trade of Montreal. °

"LEWIS BERGER & SONS,

(LIMITED.,)

Corroders of White, Red & Orange Leads

AND MANUFACTUBERS OF
COLOURS, PAINTS, ETC.
LONDON & SHEFFIELD, - ENGLAND.

Canadian Works.—8t. Gabriel Locks, Montreal,
P.Q. Scle Agentsfor J. W.Masury & Son, New York,
and H, Woods S8ons & Co., Boston.

Canadian Oflice.—17, 19 and 21 8t, Nicholas 8t.,

Montreal.
WILLIAM JOHNSON, Manager.

IN STORE AND TO ARRIVE.

Caustic Soda, 8al Soda, S8oda Ash, Bi-carb. 8oda,
Bleaching Powder, Lump Alum, Bichromate of Pot-
ash, Sulphate of ¢'cpyer, Roll Sulphur, Flour Sul-
phur, Aluminous Cake, Epsom Salts and Litharge.

COTTON, CONNAL & CO.,

2 Corn Exchange, Montreal,

Miercantile Summary.

Mz. J. C. GaLroway, of Ingersoll, purposes
leaving for California, and has sold his book
and stationery stock to Mr. Thos. Wood.

FrrreeN thousand barrels of apples had been
shipped from Norwich this season up to 1st
instant.’

By alate order cases exported to the West
Indies or Bermuda, for packing produce to be
imported into Canada, when so imported, are
to be free of duty.

Tax St. John's, Que. News states that work
has been begun in sinking a shaft, to develop a
copper mine a twelve feet vein, found near the
village of Bolton Centre.

Tur Chaudiere saw mills at Ottawa will soon
stop running for the season. Messrs. Perley &
Pattee closed on the 9th, and J. R. Booth will
do so on the 20th inst.

ImmeNsE shipments of apples are being made
from the Annapolis Valley, Nova Scotia, not a
few farmers having packed 1,000 barrels each
this season.

A Facrory for drying fruit by evaporation will
shortly be established in Belleville, an old dis-
tillery on Dundas 8t., having been purchased
therefore. Vinegar is also to be made on the
premises.

Tue statement of the Consolidated Bank’s
affairs for the month ending October 31st shows
liabilities at that date of $213,394 ; assets $804,-
553. The liabilities were reduced by $29,268
during the month.

During October last, Napanee grain dealers
shipped for ports in the United States, 24,806
bushels of rye, valued at $20,440, and 200,478
bushels of barley, valued at $122,468, and local
buyers shipped from that port to different points
in the United States 16,037 dozens of eggs, valued
at $1,803. The total exports are put down as
worth $169,361, merchandise entered for con-
sumption was valued at $7,525; duty, $1,034,
Tobacco and spirits ex-warehouse paid duty
during the month of $2,236.
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T=E knitting factory at East Farnham, Que.,
employs at present seventy-five hands.

TaE stone work of the beet sugar factory at
Farnham, Que. is belng proceeded with.

Tae Dominion Parliament has been called to-
gether for the ninth of December next.

MR. Geo. E! Smaw, %or years manager of the
Ontario Bank at Peterboro, died suddenly dur-
ing the night of 28th ult. sincerely regretted.

Ix January last, Edwin Roat, a Berlin harness
maker, failed, since which time he has not suc-
ceeded well, and has now taken his departure
where he will not be confronted by creditors.

WE regret to hear of the death in France on
Saturday last of Mr Peter Rintoul, long a prom-
inent merchant of Glasgow, and well known to
many in Canada.

A DpEspatcE from Quebec states that Messrs.
Allan Gilmour & Co., have sold the bright pine
deals to be sawn at their mills next season. The
prices are given at $112 to 115 and $40 free on
board for 1st 2nd and 3rd qualities.

TaE British Board of Trade returns for the
month of October, show a decrease of £4,881,000
in the value of the imports into the United
Kingdom, as compared with October, 1879, and
an increase of £987,000 in the value of exports
over the like period.

TaE grocery firm of Titus & Dykeman of St.
- John, N.B., has been dissolved by the death of
the latter. Mr, Titus, feeling unable to carry on
the business alone, offers to pay the creditors
one half of the firm’s tota]l indebtedness of
$9,000 within six months. The nominal assets
of the firm are $6,000.

Wu. DriFrFiL, who did a small business in
Hepworth Ont., has called & meeting of creditors
which will be held in Owen Sound today.
Nothing very definite is now known of his
position

A TirsoNBURG dry goods man, W. W. Cowell,
is in difficulty. He commenced business there
in 1878, and never was known to have much
capital. A Montreal firm that principally sup-
plied the goods is endeavaring to ascertain his
position.

A PrATTSVILLE tinsmith, John Nicol, sold his
store and stock last week at aunction. C. C.
German of the same place, jeweller, has sold
out and left the place.

TaE 200 miles of telegraph wire ordered from
England by Messrs. Horsman & Co., of Winni-
peg, for the Manitoba Telegraph Company,
has arrived at Halifax, and is being sent for-
ward. It takes three cars to carry the wire.

Tre Lake George, N.B., Antimony Mining
~ and Smelting Co., if New Brunswick papers are
correcfly informed, have struck a vein of silver
ore, the specimens shown being very rich. The
mine, we are told, is emploving from 25 to 50
persons, and has made two shipments of very
good ore to Great Britain lately.

SaIPMENTS of coal from Picton Nova Scotia,
up to the 26th October from the opening of
navigation, had reached 231,708 tons, of which
the Halifax Co., despatched 86,202 tons, and

the Intercolonial, Acadia, and Vale Companies
a little less than 50,000 tons each. The week
following 6,552 tons were shipped, making the
total 238,260 tons.

WE continue to hear of severe losses of cattle
on out-going steamships from Montreal, owing
to heavy weather. Among the latest are the
Thames which lost 53 head, the Giorns which
lost 55 head, and the Orchis 94 head. The
Ayton also, just reported as arrived at Bristol,
had two thirds of the sheep and cattle she car-
ried swept away.

Tre steamship Barcelona which arrived at
Montreal last week, brought the heaviest cargo
of Mediterranean goods ever received at that
port, being 1800 tons of fruit and wines. She
carried some 50 tons of wine on deck, and had
to leave more than a like amount at Cadiz for
want of space. The consignees are Messrs. Gil-
lespie, Moffatt & Co.

ABout the beginning of the present year, a
boot and shoe dealer in St. Mary’s, Mr. T. A.
Sparling, went to Emerson, Man., taking with
him his stock, which he valued at nearly $15..
000. Shortly after opening shop there, he
started a & branch store in the same place under
the style of J. J. Johnston & Co. Neither of
his stores being successful, he was unable to
meet his payments, and an investigation is being
made into the condition of his affairs,

A HoTEL keeper at Exeter, Mr. Jas. Oke, has
endorsed for Blake, his special friend, to the
extent of $16,000. In addition to endorsing for
his friend, he mortgaged his hotel as a collateral
security. In return for many favors, Blake,
before leaving, gave Oke a bill of sale for $9,000
on his wharf property. This wharf will, under
existing circumstances, be of little value. Con-
sequently, Oke stands to lose everything.

TaE Kingston News is urging the early com-
pletion of the railway from that city to Pem-
broke, which has running powers over the Canada
Central to Lake Nipissing. It 8ays: ‘* As far as
Chicago grain is concerned, we are nearer to
Montreal by a long distance than Toronto is ; and
we have the lead of Brockville in possessing the
natural depot for transhipment, and an organ-
ized system of appliances. Not the least of
benefits accruing to Kingston would be the
opening up of a mining distriet with the almost
certain result of establishing smelting works and
farnaces in this city.”

A copERICH deputation has been interviewing
the Minister of Public Works at Ottawa, Some
improvements had been made to the Commercial
wharf in that town by the Government some
years ago, on the understanding that the town
should contribute $10,000. Afterwards, the
Government agreed to assume the work and
charge tolls. It is contended now that the im.
position of tolls operated to the injury of the har-
bour. And now that Government is nearly re-
couped for its outlay, it is desired that the town
of Goderich be permitted to resume possession
of the wharf and remove the obnozious tolls.

MR. J. D. RoNaLp of Brussels, desires it to be

made known that the statement made and re-

u’
peated in a paragraph in our last issue "h.: »
had not fully complied with the conditioB® * ¢
bonus given by the Corporation of Bf“.‘hl
is incorrect. He declares he has fully ™ .8
the conditions of the bonus to the lete™
is quite true, he says, * I have not done 82" "y
sive a business as either the people
myself would like, hence dissatisfac o.
discussions about getting a successor
place. The statement which you cOP .
other injurious stories all emanate from ¢
animus and are false.” t0

A HEART-BREAKING *‘ dodge ” adopted doﬂ“ﬂ’
the better of the trustful grocery is th8® oo®
ed by the Owen Sound Advertiser :"'A ip?
entered a grocery store here the other ”‘3:’ orinh?®
coal oil can in her hand, and, after 07" g
variety of groceries, handed the propP¥
can and told him to fill it while S‘fe sr'f
across the road a minute. The propré n?
to the barrel and commenced to Poﬂf wrtv
oil, but stopped when he saw it runﬂmi;do M
floor, upon turning up the can he™ d
discoveries, viz., that it had no botto®® %

the woman had vanished with the gro®®™"
r 90
INTELLIGENCE reached us a week O . Joﬂb
of the death at Pembina, Dakota, of M d w,’;
Woodley, formerly of Quebec. Th.o P

gentlemen was the senior of the origi? Q“‘M
J. & J. Woodley, shoe m:a,nufa.ci;ul‘e;*;'nl o .1’

composed of Joseph and his brother
the spring of 1877 they dissolved, JoseP' . b
out and commencing alone. James t00 ot id
J. E. into partnership and continued.‘mls,,s
of J. & J. Woodley. Joseph failed lﬂﬂ W
was for a time foreran for Messrs. J- 2
elly & Co., who bought the estate. M w
A mAMMILTON firm of wholesale &7 n,ulﬁ"
sent us a specimen of a similarly g
lettor to the one which we referred 50 po*
tember, as addressed to a hardware h? od ¥ o
One Hoover, of St. Williams, ﬁpp]l ,ﬂﬂ“
grocery house in question for crédlt'_ b to o®
replied politely that they did not ""s ‘0 F’d
new accounts, but would be Wiuu,]g"hg ¥
goods on receipt of cash. To't‘hlihe exp"’:‘
replied, in terms that we cannot print nden®
sion was one fit only for the correspo ‘moﬂﬂ':
blackguards, and rare, we hope, evenmo o
them. It is an intolerable thing that ® 5
cannot use his free judgment as 0 hl? o
customers, but he must be nssailed ,wl d Cadl
or obscenity under cover of an unalgns oto
A wiLL-NowN dealer in dry goo,d ’
Collingwood, Mr. James Lindss¥» 2
difficulties. It would seem that hli
years’ experience in that town hss ° /
much value. While his business ¥8° put .’ﬂy
tively small he appeared to prf’sl,wl:;hpd- :
expanded profits seem to have dlmlnllmis noﬂ’“)
liabilities have reached $18,600, ﬂn;hese ﬁg“;
assets about the same amount. oﬁgﬂed »
do not include his store, which i8 ™ oﬂ"‘" M“
all it is considered worth. He ¢ of
make an assignment for the benefi 10
generally, or he will agree to 8 °°t::isb
tending over one year. He does 1 Filliné
his friends for security, and 8
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the ,
crqi.::t of 2 settloment being made that the
ineg ;'PPOmt some person to see that the
S properly conducted.

Vg, 1% 8838 the New York Shipping List
Begg f:r :’uﬁnﬁﬂs men, or rather men in busi-
o Derlfere 18 a distinction with a difference
p‘l’ex. Sistently refuse to advertise in any
0 such people are approached for
Ot g ung ®ment, which may return its cost ten
bly, “w. red folq, they have a stereotyped re-
'%ngh ine"ef advertise ; our business is large
Ang )el:, 8 we don’t care about extending it
?tt. 88e same men, whenever their inter-
Iy h"ea'tened or attacked by injurious leg-
Iy '°iei°'r ®vil practices in trade, are foremost
Ry € the aid of the press, and imploring
‘:e;!ce" in defeating the obnoxious mea-
t.he i“ﬂnencever’. Possibly, occurs to them that
fa g ® Which can avert or change legisla-
by op 88 powerful in directing the car-
ubythei:ade to those houses most deserving of
:ibo"lity Sperior enterprise, intelligence and
O2eq ® 8ame remarks apply with equal

\ of our financial corporations.

f‘llu,%%‘:afmohg traders continue, altho happily
;' dev.""‘luite 8 number have sold out
R"’ln Weir olng go, Among general dealers,
l“'lheiln haOf Berne, and W. E. Mayhew of
ﬁf’bhyr hag ve sold out, John M. Seribner of
o; Btorg, J:‘)ld his hotel business and retains
H,hi' Sook cob Up-per of Rockford, is selling
N Hesgon and 8oing out of business, and W.
8oy}, ' " €Wmarket is about doing 80; J. J.
‘T'::)A_ H es:el;loved from Drumbo to Uxbridge,
D\em“‘ Jo‘; BlOOmsburg. is removing to St.
I)ﬁ:et’ after % Campbell, of Hamilton, pork
%d_ell of Hn. long struggle has failed ; Wm.
B org or etI;lVYOrth, calls a meeting of his
to?’.“ Smity, oflf, week, J, Hull, of Welland,
z.,““e. all oro utton, John Waring, of Hut-
eopery :91'8, ‘have sold out. Three
vl 8 ang two’ W? livery men, three black-
R, out, 14 e:f‘"la‘ge makers in Ontario have
nﬁli * While ;‘39 Geo. Thexton, druggist of
§, n, desire . Henry Knell, jeweller, of
Mistoy . .o *0 sell, Mr. g, Teeple, founder,

ad .. .
H‘Tal cq:ae v:msl"g his business for sale,
of M:
m::loek, Que Michael Burns, storekeeper of

W, tioy of .'8’ :: ej(‘ll'“ now engaging the serious
o Ay Panjeg 1tors, and of several insur-
%"Da av nls well.  Mr. Burns only open-
Tivg, 1080 Lip, ]: ock, a small place close to the
o 10 Ny "PFIBE, but his record while

o .1"°ur:l:; YOYk. state near by was far
l_e“’llsy ® having been twice burnt out

te 4, ' Pesides hejp

Yerg o U8 unfy

b“hn ot Wantip

\'\

ortig,

Some

8 a reputed smuggler.
gVOtllrsble antecedents, parties

8 Expgy . sell him goods on credit
::dogbt i ed“;:;?‘} Week he visited Montreal,
di;lero ang g '8 0 the amount of between
'hene-nt mD;lni upon hig stock, from three
l”llngl wag ann:’- Only a few weeks passed,

eido , an ‘;iced that his store had been
thy l‘eumshnces se 80ods totally consumed.

Y
"“tte..g Otective - uggested so much suspicion,
88 despatched to investigate

the .’ Who g
beljgy thy dls: 'vered sufficient to lead to
800ds haqd q)] been removed

before fire was set to the premises. A quantity
of leather has already been found, identified by
the merchant who sold it. Burns having come
to Montreal to claim his insurance was immedi-
ately arrested, and is now held in jail under six
different capiases, besides the charge likely to
be brought against him of having fired his pre-
mises.

TrE MasoN MaNUFACTURING CoMPANY at Osha-
wa has for a considerable time been harassed by
internal dissensions which threaten the entire
destruction of its businessif not soon terminated.
The chief difficulty appears to be between its
President, Mr Bowman, and the Manager, Mr.
Mason, both parties evidently striving for to ob-
tain supreme control. Most of the capital, it
seems, was supplied by the former, who is en-
deavoring to recoup himself and has succeeded
in obtaining judgments against the Company
and individual shareholders amounting to up-
wards of $70,000. The value of the judgments
against the Company is somewhat uncertain,
owing to the fact that one of the banks has
seized, under prior execution, a lot of property.
A number of the principal employes have been
paid in stock, transferred by bills of sale so
that the President cannot, under all the circum-
stances, expect to get his judgement fully satis-
fied. The manager, we understand, intends to
complete his contracts for the coming season in
other premises, if he be not permitted to do the
work in the company’s buildings. The stoppage
of the works meantime is a serious loss to the
town, and at present the lawyers are reaping the
benefit of the unfortunate position of the com-

pany.

RAILWAY RECEIPTS.

Week Total Like period|Increase or
‘ ending { earnings. 1879, decreas e.

G. T, $226,991| $219,262| $ 7,729T
G. W, 115,200 A 13,1901
I.C.R
N. & 38,651 39,607 1,051D
Midla: 13,183 11,855 3281
T. G. 6,121 7,008 882D
T.&N 6,126 6,620 493D
W.P. 2,889 1,685

7041

Leading Wholesale Trade ot Toronto.

Bryce, McMurrich & Co

FRESH ARRIVALS.
PRINT DEPARTM’NT

1000 pcs. Dk. Pompadour.

500 “ Polka Dot.

500 " Low-Priced Madders,
100 “ Purple Pads.
100 “ Asst. Plates.

Full range of narrow Cambrics in Black, Brown
Slate, and Cardinal.
Above offered at very close prices.

BRYCE, MCMURRICH & CO.,
34 Yonge Street

TORONTO.

PATERSON BROS,,

IMPORTERS OF

MILLINERY

AND

FANCY DRY GOODS

Stock Complete in all Departments.

68 & 60Wellington St W,

FURNITURE.

Having carried off the Highest Awards, Two Silver
Medals and a large number of other Prizes for

Draw 'ng Room Furniture, Bed Room Set,
Sideboard, Spring Mattress, Furni-
ture Coverings, Centre Table,
ete., ete.,

The OSHAWA CABINET COMPANY, has taken the
lead of all Competitors for

FINE FURNITURE.

Gentlemen furnishing throughout will please
note that we offer the best inducements, our work
being SUPERIOR to, and our prices lower than
any others, two points not to be overcome.

Oshawa Cabinet Co

TORONTO.
22 8t. Helon 8t-eot, MONTREAL.
¢ B"% SsyNMMI T B H
fe0 B3 cuWHE G D0
665 Bes SseSM M MO T H B
k&
& &
aka
Sads
DDD EEE RRR g8S. 00
H HErB NN NB DE R RE B OGNY §
RugER RREB BE' E™h.M48 SRYR
4 BEeeN SNpoD EEER R 5ssf Q00° N NN

WHOLESALE DRY GOODS,
TORONTO,

JUST OPENED:;

All Wool French Cashmeres,
Fancy Check Scotch Flannels,
Twilled and Checked Yankee
Ducks, Low priced English Bed
Blankets, A special line in
PLAIN WINCEYS.
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Leading

WYLD, BROCK & DARLING.

FALL AND WINTER, 1880,

OUR STOCK OF

WOOLLENS AND
GENERAL DRY GOODS

I8 still large and attractive. Every preparation has
been made for the

ASSORTING SEASON

and orders either by letter or through our repre-
Bentatives will be carefully attended to and prompt-
ly despatched.

WYLD, BROCK & DARLING,

TORONTO.

H.S . Howland, Sons & Co.

WHOLESALE

Hardware Merchants,

Wholesale Trade of Toronto.

37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO,,
BAR IRON, STEEL,
TIN & CANADA PLATES,
& SHELF HARDWARE.

A &T. J. DARLING & G0,

HARDWARE & IRON MERCHANTS,
5§ FRONT ST. EAST

Brown Brothers,
MANUFACTURING STATIONERS,

66 & 68 King Street East, Toronto, Ont.

ACCOUNT BOQKs—Unsurgassed for quality

. durability and cheapness.
STATIONERY—Of every description.
BOOKBINDING-—Noted for style, strength

and moderate prices.
xmew, Bankers’ Cases, &c., equal to anything
e.

W, J. McMaster, McClung & Co

IMPORTERS OF

British and Foreign Dry-goods,

and Dealers in CANADIAN Woolens and Cottons.

94 FRONT STREET WEST,

*TORONTO, Ont.

Leading Wholesale Trade of Toronto.
WM. B. HAMILTON
WHOLESALE MANUFACTURER OF
BOOTs AND SHOES,

Front St. E,, Toronto, Ont.

Having enlarged and extended my Factory, and
equipped with modern shoe machinery, I amm now
producing a large variety of all the leading lines of
BOOTS anD SHOES equal to any made in Canada.
I guarantee good material and the pest workman-
shi{p My travellers are now on the road, and will
call with complete linesof samples. My patrons and
the shoe trade will best serve t eir interests by call-
ing at my warehouse, or reserving orders for my
travellers.

COOPER & SMITH,

Manufacturers, Importers & Wholesale Deal-
lers in

BOOTS & SHO ES,
36, 38 & 40 Front Street West,
JAMES COOPER, TORON 7'0

JOHN C. SMITH.

THE LACE WAREHOUSE
I8 BHOWING
EMBROIDERIES,
LACE CURTAINS,
LAMBREQUINS,
LACE GOODS,
REAL LACES.
WEITE & COMEP'Y,
18 and 20 Colborne St.
TORONTO.

CRAMP, TORRANCES & C0,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASSQOIATION
65 FRONT STREET EAST,
TORONTO,

Storage (Bond and Free) and W
aree tf;f ) arehouse Receipts

CHRISTIE,
.BROWN & (0.

—MANUFACTURERS OF—

FINE BISCUITS!

TORONTO.
C.G.COBBAN & CO.,,

Manufacturers and Importers of

Moultings, Lookiog, Glagsss,

CHROMOS, FANCY G00DS & SFECIALITIES,
102 Front Street West,
TORONTO, Ont.

Ogiley & 00

CLEARING SALE

Dress Goolls

3

ouf
We purpose closing out the balance f 0
Goods stock during next few weeksyﬂ'ﬁ
both plain and fancies at prices tha!
attractive to buyers, our object being
speedy cloarance of all Dress Stuffs.

OGILVY & CO"Sf

4t FRONT ST. WwE

Toronto, Nov., 1880.

_ — 1
N & L Samuel, Benjamin &

IMPORTERS OF

Lh
HARDWARE, METALS, TIN F
CHEMICALS, &Cs

58 YONGE STREET, Toronto

o

Lamp and Lamp Goods Dep
No. 9 Jordan Street.
ENGLISH HOUSE!

SAMU:L :ONS & BENJA
No. 1 RUMFORD PLACE,
(Established 1859.)

H
WILLIAM GALBRAIT

COMMISSION MERCHANT: ER’
FLOUR & PRODUCE DEAL

No. 80 Front Streeb
TORONTO.

Advances made on Consignments of
Oatmeal, &c.

|
SPECIAL LINES

8!
FOLLOWING DEP#RTMENT

Millinerj and Mantles
Hosiery 8%
Small Wares and Notions-

Dress Goods and Silk% aood’

Merchant T"ilor:,hwgb
Carpets and House
STAPLES!

— R
HUGHES BROTHE

Yonge, Melinda, snd {'1‘0

Jordan streets, MOW
Rep

t,
OFFIOE: 214 St. James streéb
Mr. E. O'BRIEN,

‘WAREHOUSE : }

—/
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Lie Monetary Times

wa AND TRADE REVIEW,

l"luu Ch hgg 4, ; «
“ J. €en incorporated the *Interco-
«%{?e %envn«'&l of Commerce ™ of Montreal, the
T 8% " 0f the same city (in 1870s, and
Iga Orontg
1)) E Journal of Commerce.”
szSCVERY FRIDAY MORNING.

o"'“l Uqy, RIPTION—POSTAGE PREPAID.
G th Sub“ﬁ"‘ibm .................. $2 a year.
....108. sterling a year.
ceeer...82.50 U8, Currency

o
%‘ND JOB PRINTING A SPECIALITY

08, 64 & 66 Church St , Toronto, Ont.
,{;\\ EDWD. TROUT, Maxacer.
s

Ro - T‘\” — . .
) N0, can. FRipay NOV. 12 880

U.
8. PRESIDENTIAL ELECTION.

Ore; .
of gn Vations are interested in the event

 far ; ect:m;l of a United States President,
. ° ¢heice may imply a change of
Ragq ?:m;l Policy, But the election just
Nay be ap '8 N0 such change. Mr. Garfield
biy ey, lnen?ber of the Cobden Club, but
;:M Altey t}:lhlp and all that it implies will
% is the ® Policy of the nation of which
;)ec“'?ed dc {ef €Xecutive officer. Nothing
M 4, ’e““f‘g the electoral campaign to
%didate SUpposition that the Republican

He 1o 78 ambitious to change materially-
l)"*"ll eonﬁfohcy which has grown up and
:My w osmed under the influence of the
M e Choice he is. And even if he

Vg
Yhony o‘:: D this question d'fferent from
h'fy, iti_qne Majority of the Republican
Puition 4 'O likely that he would be in a
: A freg N Make those views prevail,
‘:x ‘heo,.y Tader the new President may be
t rer 08t instructed persons are ;
w tragt L ed pers ;
"" e, Politica] economy does not al-
oD ang ;}the Paramount interests of a
i Woy © statesman is constantly call-

Wy .
N:'_"m of l;,Odlfy 1t8 theories in the general |

€ nation and of humanity. No
e -
: Nlitihlc:nom“‘t Pretends to be more than
oo to g, CBOMist 5 he does not under-
;pp?"lion; h‘:n(jle" what circumstances the
"i\‘.hled' Tha Taws should be practically
w he leaves to the statesman,
e Te8ponsibility of the decision
mikhts' & political economist, Mr.
tioy, Wan, ¢ t]hm“ the Cobden Club. As a
i'“o steq wit © Tesponsibility of legisla-
Whigy SounE Im, he would have to take
the ,_Politicy) Wide range of questions of
of "{lution 0 conomy could ol y assist in
mog Matiq, done. But the responsibility
™ ed degy oes N0t rest, except in a very
® hap, pee, With the President.

'y we:::ty 18 in power now that has
. Civi) War 10ee Lincoln's election, before
t‘m; huve be’e and we fail o see that its
‘lllention.n greatly modified on the

ter all, the American

tariff is a revenue tariff, to an extent greater
than is generally admitted. If the customs
duties were not in some degree balanced by
excise duties, the tariff would fail to produce
a large revenue on account of its almost pro-
hibitory character. But the excise duties
do prevent the customs duties from produc-
ing what, if the latter stood alone they
would be well fitted to produce : universal
monopoly. Customs duties are high, and
excise duties are high, because the nation
is resolved to make a great effort 1o
free itself from the burthen of a public
debt which was large enough before it was
reduced, to create anxiety in the breast of
the statesman. When the debt is paid off,
the tariff will come down of its own accord.
The excise duties would naturally gc first,
but the American nation wou'd hardly con-
sent to tax itself as heavily as at present for
any interest not represented in the national
treasury.

If power had fallen into the hands of the
Democrats, a change of policy that would
have affected other nations might have taken
place. But it is not probable that the De-
mocrats, Free Traders as they are, would all
at once have made any great change in the
tariff, in the way of reducing the duties. It
is more likely that they would have indulg-
ed schemes of expenditure in connection
with the South that would have made wel-
come and even necessary, as great a revenue
as is now annually collected. They might
even have found the means of expending
this revenue without reducing the public
debt as far as their predecessors have reduced
it. In that event, a Democratic victory
would have retarted rather than hastened a
reduction of the tariff.

If there is no reason to believe that the
election of Gen. Garfield will lead to a gen-
eral and spontaneous reduction of the tariff,
there is as little reason to conclude that it
will be necessarily followed by any trade
bargain between Canada and the States,
with a rough reciprocity for its basis. All
hope of success from negotiations of thiskind
seems to have fled. At present the com-
mercial world yearns, somewhat vaguely, for
closer commercial arrangements with the
States. It is felt that anything like isolation
on this continent leaves Canada in the con-
dition of a girdled tree, and advocates of a
Zollverein now, as in the past, are to be
found. But the successors of Mr, Isaac
Buchanan have clearer views, as he would
himself now have, and their disciples are
certainly more numerous. In their view,
reciprocity expedients belong to the past.
We have not entered into this controversy,
but we have not failed to observe the
weakness of the stock arguments by which

, these views are assailed and the bad temper

and often interested motives of the assail-
ants. For the future, we shall watch the
fight with the interest which is beginning to
attach to it in the estimation of the average
commercial mind.

CANADIAN DAIRYING ECONOMY.

When Canadian dairying is examined in
comparison with the progress made in other
countries in that direction, one is tempted
to ask whether we have been cut off from
the rest of the world for a period of ten years.
According to the annual report of the Secre-
tary to the Montreal Board of Trade, the
butter trade is the only department of Cana-
dian industry that has not progressed; thus
stands the export account for butter, at four
periods from 1870 to 1879 :

Year Quantity Value

1870 12,259,887 1ba. $2,353 379
1872 19,068 448 ¢« 3,612,679
1875 9,330,770 ¢ 2,350,127
1879 14,536,242 ¢ 2,138,447

Last year, while the quantity of butter
shipped ranked fifth in volume, the total val-
ue of the export was less than for any of the
ten years since 1870. It is true European
markets ruled low, but when compared with
other imports of butter, the quality of Cana-
dian makes is very low. From the above it
will be seen that our average shipment of
last year was worth less than fourteen cents,
and seven mills per pound (147 cents). It
is hard to understand how it happens that
Canada should be so much behind other
countries in butter, when in the matter of
every other export of Agricultural produce
we hold 8o good a position.  Wheat, flour,
oatmeal, potatoes, cattle, cheese, leave little
room for complaint, although in some items
there is still room for improvement. The
outlay on the British imports of butter is
more than ten millions sterling, and of this,
Canada obtains but £427,689, or about four
per cent., while in volume our supplies form
8ix per cent. of the British imports.

From the incompleteness of our statistics
we cannot state the extent of the range of
prices in Canadian butters, but the informa-
tion contained in market reports shows it to
be wide. It is interesting to note the very
carefully compiled reports of the Royal Ag-
ricultural Society’s Journal, which are ob-
tained from the most competent of market
reporters. French butters preserve aremark-
able uniformity in price throughout the year.
“ Normandy’s began at 13} pence, and fin-
ished at 14} pence, but from the first week
in January prices varied little to the end of
the year.” In America there was a wide range,
the extremes according to quality were 53d.
to 113d. per pound. Irish butter, after pas-
sing through a year of great trial, through
the corapetition of superior makes from for-
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eign countrles, was thus quoted for the close
of the year.  *Throughout the month of
November the demand was very limited,
quotations nearly nominal, at the same prices
as in October, 133 to 143 pence per pound.
In October, holders of the best brands ad-
vanced their asking prices }d, from 13} to 15
pence.”” There are four qualities of Irish
butter, the best makes forming but one third
of the whole. Hence the absence of higher
uniform character in the bulk has very much
injured its reputation in English markets.
A comparison of the range of values over a
period of five years will show how much
Canadians have got to do, and what a strong
position old world rivals have obtained in
the markets of England. From 1875 to 1879
prices stood thus.

IRISH.
Finest Carlow ... 143d. to 15%d per pound.
FOREIGN.
Friesland ......... 14}d. to 143d per pound.
Jersey .......... 103d. ¢ 143d ¢« = «
Kiel (Holstein &
Denmark ...... 143d. ¢ 178d ¢« ¢
Norm’dy(French) 104d.  163d ¢

Of the £9,940,412 which Great Britain
spent on her butter imports in 1878, the
quantities and values were as under. The

Irish contribution is not included.
Cwt. Value
Denmark .. ..... 224,427 £1,517,467
United States...... 219,794 998,766
Belgium ........... 80,073 499,889
France... .......... 555,272 3,179,326
Holland ............ 460,601 2,494 903

Thus, for the year 1878, the quantity was
no less than 76,000 tons of 2240 1bs., and
aggregating a value of eight and three quar-
ter millions sterling. From 1865 the Danish
import was steadily increased from 65,555
cwt. to 224,427. Belgium has fluctuated,
France has changed but little, and Dutch
was not much disturbed. The United States
fell off till 1876, when a great increase took
place, owing chiefly to the superiority of its
new brands. Compared with these figures
the consignments from Canadian shores
look very meagre, being only 6 000 tons of
2,000 lbs., at an average price of only
seven pence farthing per pound.

There is no reasen to suppose that the
position of Canadian butter will be much
“changed unless some change takes place in
the method of treatment pursued by farmers
and dealers. At the present time the prac-
tice is to churn about once a week, and to
pack each churning from week to week in
the same tub, until the accumulation is large
enough to make a market parcel. Not only
is this done, but the creaming is performed
in the least economical manner. When
churning has been gone through, salting next
receives attention, and in this operation
one of the greatest errors is committed.

The conventional idea seems to be that the
butter should carry all the salt that can be
got into it. The result is & most repulsive
heap of grease, and the maker wonders why
his butter brings such low prices. All the
pickling in the world will never improve
low butters, but an average quality of butter
is frequently spoilt by the addition of too
much salt. If the butter of this country is
still to be churned on the farm rather than
at the creamery. it seems certain that a mo-
dification of the French practice may be
necessary. A description of this may be of
interest :

A prominent feature of the trade of France is
tlhie middle man who brings the producer and
consumer together, and makes the collection of
small parcels of butter in a regular and system-
atic manner. French dairy farms, where the
butter is not good enough to go direct to Paris.
ian or Provinecial private customers, are gener-
ally small in size, and the quantity of butter
made weekly on each is very large. The butter
is generally made twice a week in summer, and
often not more than once a week in winter ; but
however many times a week it may be made on
these farms, one making always takes place on
the day preceding the holding of the local weekly
market. Each make of butter is wrapped in a
clean linen cloth, and on a market day in Nor-
mandy and Brittany one may see scores, and
even hundreds, of women in the market place of
the town, standing in double rows facing each
other, and each with a basket before her con-
taining one, two, or more lumps of butter
(larger or smaller according to circumstances),
separately enveloped in clean linen. This bag.
ket or other baskets, may also contain a certain
number of eggs, a few chickens and other pro-
duce of the farm. The butter buyer appears,
buys for sale to his customers in the district,
taking only the best made butter for immediate
consumption and suited to the local taste. Then
comes the large buyers, or wholesale men, who
taste and buy numbers of little parcels, varying
in size from ten pounds and upwards. The
butter thus bought is not salted at all, but
placed on the market in twenyy-four hours after
churning. The parcels are all mixed and taken
in baskets, weighing sbout 200 1bs. each, to the
* fabriques of the buyers either by express or
cars,” washed, salted, mixed into perfectly uni-
form parcels and packed for the English mar-
ket. On arrival at the factories the butters are
unpacked, sorted and classified according to
their smell and taste, There are usually three
qualitieg, and each in turn is kneaded, washed,
and salted according to the requirements of the
market for which it is intended, A long trough,
having a hole fitted with a plug in the centre of
its lowest part, is used in such cases, and strong
men kne_ad the butter with their fists, while the
water dribbles apon it, and helps to wash out
the butter-milk. The salt is afterwards incor-
porated by the same method. The best butter
destined for exportation to England is not salted,
but for g,he final washing a strong solution of salt
is used in place of pure water. Ordinary butter
is salted by the admixture of 3 to 5 per cent. of
its weight of salt if for consumption in England,
and as much as from 8 to 19 per cent. if intend-
ed for the Brazilian market. The butter thus

made is googl for immediate use, but not for pro-
longed keeping.

It will readily be seen from the method of
French butter making that the extreme care
and cleanliness which are so characteristic of
the trade is fully paid for by the liberal

prices obtained in England. If our farmers

cannot send their butter to marke
week in summer, they might, as the
khave done, make the winter butter the 77
season’s product of the year. To do 0
they will need to grow richer forage © ¢
and to feed more liberally and carefully ond
they do now. Butter factors might 80 ™
and collect the products of each farm &,
homesteads, and thus overcome the ob] P
of the farmer to attend market as ofté® 08
required in France. The salting, P det
and branding would then be entirely ubet'
the control of the merchants. A mu¢ ab
ter way would be the creamery sys_“:h’ o
there will always be some very decide® "
o

Y ]
{wioe
b o

jections to it, from people who 1ive
distance. Carried out on a large ;
farmers living within easy distance ‘:ho&l"
other, however, it would be much g
than making at home. Great refor®™® o 0
not be accomplished hnrriedly, b“t‘ b i)
be undertaken with care. The t®® h#
come when Canada will occupy 38
position in the butter trade as Bhe_ no¥
in cheese. But before that peri
reached she must learn the lesson fro% ¢ o
tinental rivals, of how to make by " Fld
the English market. The demand o 5 f
ever on the increase, and prices, 108
receding, are likely to improve. .
The practice of packing in smsuo” '
more tastefully prepared cases df’”rv
tention. Much of the butter shiP| i
Denmark is packed in small cases fof
the consumer’s house. Two pound oo
are common 8izes, and the style reco” onﬂl’
itself from the fact that butters o {he :
French method could be sold t0 o
sumer under the protection aP " is B0
mendation of a maker’s brand. . e‘po"
method employed for South Americ®
trade. s, and
The experience of other count™®’ tpe
especially of the creamery ﬂyswmu"ginl’
United States, is extremely enc0 o ¥
and should be sufficient to iﬂflu s
enter the market in future wﬁ: by o
determination not to be outrivalle
competitors.

doo
[ .d
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MONTREAL HARBOE- e
A somewhat bold proposal respe‘; citie?®
harbor was made by letter fro™
of Montreal a few weeks ago t0
man of the Board of Trade. o
nothing less than to obviate for it of
the annual “ shove ”’ of ice in ¢ the @’f
city, flooding of the lower part % o
which takes place frequently 1B ’pnvaﬂiaft’
further, to do away with the 10607 ,,u::;
of the rapid current—from five tow fro®
per hour—with which vessels Bl‘eo the -
when they reach the eastern el

tor?
e

the ‘f’f;;
He pl‘o ,
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shMTh.e Plan submitted by Mr. James
dr“dger '8 this: To blast the rocks and
Par

to a uniform navigable depth that

the .f the' river St. Lawrence in front of
Vi riy Bymg near the south shore, from

en, ‘:ithﬁdge to below St. Helen’s Island.
a, the material so obtained, to build
lnP:'nkment several hundred feet wide
tivey 1ut 8t. Charles diagonally across the
%feet the islang named, a distance of
he, of 00. The effect, of this structure would
atey toul:se' to divert the entire volume of
tbl‘vrnllgh the southward of St. Helen’s island
'trev,n cwhat, s now a shallow and rock-
to gy aw, Dne'l unsafe for even small boats ;
rrgpy .:ty With the rapids at St. Mary’s
"n’eit w’ 30d to make a still-water harbor,
"‘er ino feet lower than at present, the
p“hdinglt © Iunning stream being corres-
\ menyt' Taiged. Furthermore, this em-
""habridwonld, it is contended, afford,
I‘lnbert g8 from St. Helen’s Island to St.
3'700 eeton the south bank of the stream,
h Tivey | % Much-needed roadway accross
Ut pgey e d Would do away with any pres-
Stthey 1 r ® tunnel or a bridge for traffic,
A htbela- or through. Railway Tracks
oy is l\: 'd uponit, The further consider-
by thig meged that a head of four feet would
tory ay f""nﬂ be obtained for mills, eleva:
The .chact()ries.
:ld on e$e Was upon the whole look-
thOugh thlth favor by the Board,
Pro € absence of any definite
!'f"llthe pas ' ways and means detracted
'm‘om oresent feasibility of it. It is not
;?‘t evi Pp Onf’“tﬂ, either, who foresee
N ity es’t‘_“se from its adoption. See-
lllt’g 000, it"_“ated cost is not less than
‘it{e't on 50118 not easy to discern how
oug Waki, 8Tge a sum could be obtained
¥ burg, € a heavy demand upon the
I’nll?antime °ned trade of the port,
\n:h'hed el::,:}l:my remark that the figures
Yoy, mt’ifyin ere shqw a very marked
Ryeq € Increase in the tonnage and
he harbor,
AN \\\\_
I?THER CANADIAN MUSEUM.
.* Uro), LT
:vt ex":’i Writing from Brussels, after
ra) E -an the Commercial and Agri-
. Yxhibie . g
tay bition i that city, suggests the
!lebem tat Paris b Ys gg
agj S of 5 » by the Government
“"d lhu!eum imuse“m similar to the Can-
i‘:ne buy 'iltLgn(:(m_ The idea is not
Iy n '8 too restricted. Any
.tmtive ;n us::m In Paris ought to be il-
lot Tovig ada, as g whole, and not of
'ugge,,t,"‘: Werely. Whether, as M.
® ’ml:ell"r?lllosed museum should
qd S ez, Clal agent who should
or, opinion:am’" of the British ambassa-
3 differ, but this need not

create any serious difficulty. It seems that
some strange notions regarding Canada are
current, even in France, from whose loins the
people of Quebec sprang. M. Drolet repcrts
that a syndicate of Paris bankers, anxious to
find out whether it would be practicable to es-
tablish a line of steamers between Havre and
Montreal, consulted a retired captain of a
French frigate. Here they could promise
themselves that they would get the very best
information. The retired captain gravely
informed them that * the navigation of the
St. Lawrence was almost impossible on ac-
count of the nearness of Canada to the mag-
netic pole”! After this, it will hardly be
denied that Canada does suffer occasionally
from the want of some commercial agent, at
Paris, similar to an American Consul.
S ——

A LEessoN ForR ONTARIO.—Writing upon
agricultural productiveness, the Courrier du
Canada seeks to improve the statement made
by some of the tenant farmers’ delegates to
this country, in 1879, on the backward state
of agriculture in Canada. M. Tassé is not
afraid to accept the somewhat discouraging
facts. He remarks that in a statement of
the comparative production of ten different
countries, Ontario and Quebec stand at the
bottom. These countries are England, with
an average of 29 bushels of wheat per acre,
Pomerania, Belgium, Holland, France, the
United States, Nova Scotia, New Brunswick,
and the two Provinces of ancient Canada.
It is certainly humiliating that so rich a
country as Ontario should stand ninth on
the list. M. Tassé attributes this backward
state of things to the bad examples of farm-
ing which our agriculturists have before their
eyes from their earliest days, and the want
of adequate agricultual instruction. The
avowal iz not flattering, but it is not
devoid of truth. Our farmers have been
too much in the habit of taking what nature
gives spontaneously, and neglecting to return
to the soil the productive elements of which
they deprived it. This is the firstand rudest
stage of agriculture. But it is right to take
credit for the advance that is now being
made, in many quarters. We are entering
on the second and better stage of agriculture;
and if slow progress be made, in the old
settlements in future, it will be because there
is within reach so much rich virgin soil still
left for the thriftlesspess of man to im-
poverish.

Natural Gas.—The discovery of natural
gas, in the Province of Quebec, coupled with
the rumor that the city of Quebec may get
light from this new source, is said to have
caused some uneasiness to the gas com-
panies. We doubt if there be much occa-
sion for alarm. The natural gas is a long

way from Quebec, and may never be brought
there ; and, in any case, gas works could be
converted to other uses. Gas, less costly
than that made for illuminating purposes,
will probably become the fuel of the future.
Our present methods of obtaining heat from
coal are the most unprofitable that can well
be conceived, there being about nine-tenths
waste. Artificial gas will be welcomed, if it
can be got cheaper than the gas now used ;
but perhaps it is not very likely to be got.
The thing is not impossible, as the experi-
ence of several towns in the States shows.
The only general improvement in the sup-
ply of gas is likely to come, as far as it is
now possible to see, from what is known as
water-gas, in the manufacture of which any
kind of coal can be used.

—The French papers in the Province of
Quebec are mourning over the loss of popu-
lation, carried off by emigration to the States.
The Quotidien, Levis, says the bishops have
in vain issued mandates with the object of
stopping the outflow, and in vain the parish
priests have seconded the efforts of the
bishops, for ‘‘in spite of all that, the mania of
expatriation continues in activity.” That
journal suggests a remedy, however. It de-
mands the punishment of the ‘‘odious em-
bawucheurs,” who decoy away the unwary. But
this would not be an easy task, and its exe-
cuation would perhaps breed trouble. M.
David, in the Tribune, has another remedy :
He thinks the Local Government should as-
sist the surplus population to settle on the
land. This is undoubtedly the better
remedy, though it would become difficult of
execution, the moment the Government at-
tempted to supply anything more thaa the
land.

—The coal mines of Cape Breton are said
to be now worked to the fnll extent of their
present working capacity, a capacity which
is of course, capable of almost indefinite in-
crease. The shipments from Sydney and
North Sydney, to the 25th October, this year,
were 157,000 tons against 110,000 tons for
the same part of last year. The increase is
made up in part by extra shipments to Mon-
treal. Nova Scotia coal reaches Montreal
in considerable quantities, if very little of it
comes here. Is Montreal to form the
natural limit of the range of the distribution
of Nova Scotia Coal ? The Halifax Morning
Herald triumphantly attributes the increas-
ed shipments to Montreal to the National
Policy, while the Morning Chronicle rejects
this explanation with scorn. Itissomethiag
to know that the party journals cannot ex-
plain away the fact.
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MACHINERY ON LONG TIME.

While bankers and merchants are bewailing
the long terms of credit, and making efforts, by
means of agreements in certain lines of trade &e.
to get such terms shortened, the manufacturers
of agricuitural implements, or some of them,have
come to the singular conclusion that they can
afford to lengthen their terms. We are told
that two or three Ontario firms, who have been,
in common with other makers, giving farmers
two years credit on mowing and reaping
machines, now discover a tendency on the part
of some competitors, to lower prices. To pre-
vent this, therefore, these gentlemen propose to
stick to their former prices but to lengthen the
term of payment to three years.

Is it possible that these business men over-
look the element of interest in the matter, and
think they can escape the levelling influence of
competition upon prices by giving their customers
longer time? Some one must pay the interest ;
for interest is one of those things which * goes
on for ever.” As surely as it costs something
to borrow money from a bank or a building
society, so surely that something will have to be
recouped to the borrower through the sale of the
product of the money so borrowed, unless one
choose to lose ground by giving away the in-
terest or ignoring it.

When a manufacturer sells an Agricultural
implement for $150, he has arrived at that price,
let us say, by estimating upon a basis of cash
payment for that implement, After allowing so
much for cost of material, so mush for labor, so
much for wear and tear of works, he fixes a
selling prios that will net him a certain profit
after paying interest on capital ; and if he gets that
$150 in ready money, we will suppose that he
does make a profit of twenty-five per cent., say
thirty dollars. But if he sell the same machine
this year for $150, to be paid at the end of 1883,
what does he make? He makes nothing—but
loses, for his net outlay of 1880 on the machine,
will have grown, with interest at eight per cent.
added, to 151.16 in the three years’ time. To
get a return equal to $150 cash, he should re-
ceive, at the same rate of interest, $175 on two
years’ oredit, or $189 at three years’ credit.

How many of our manufacturers get full prices,
estimated in this way ? Somemay, but we know
of some who a1e not particular enough to insist
upon either full prices or fall interest. And,
they say, ‘‘we have to be a little easy-going,
competition is so strong.”  Precisely ; that is
the same silly reason the wholesale grocer gives
for gelling tobacco and sugar at no profit, or the
oloth dealer for making nothing out of Cana
dian tweeds; or the hardware dealer for under-
cutting on nails. But let it be borne in mind
that however * easy-going ” manufacturers may
be, banks are not so, but will have their interest
to the last cent. And if the borrower do not
got his legitimate return, the rate he pays for
discount or a part of it, will then come out of
capital ; a fow years of which sort of procedure
will throw him “ on his beam ends.”

After all, the money to procure the raw mater-
jalof the implement makers, and, indeed, to

pay for their labor, is largely furnished by the
banks, which wait, say a year or years, as the
case may be, for its return. And if the bankers
do not regard it as their duty—seeing that they
get three years’ interest instead of two on dis-
counts—to restrain these among their custo-
mers from entering the lists with piano-dealers
and sewing-machine vendors, to see who shall
give the longest credit, we can only hope that
the makers of farmers’ implements will them-
selves avoid so imprudent an extension of terms,
It is possibly significant of the profits which
these manufacturers secure, that they seem to
regard a year’s interest as neither here nor
there.
———

Ewrrover’s Liasiuiry 1IN o New LieeT. —A
peculiar case of * FEmployer's Liability” was
lately tried before the Recorder's Court in
London, Eng. The plaintiffs were a Chancery
Lane publishing house, and the defendants, a
firm of solicitors, occupying rooms above
theirs. The injury complained of was occasion-
ed by an overflow of water from above, damag
ing the plaintiffs’ stock in trade. It was dis-
closed in evidence that one of the clerks of the
law firm had without leave gone into a private
room to wash his hands, and had gone out again,
leaving the tap turned on. The water was per
mitted to flow all night and found its way to
the rooms below. For the defence it was con-
tended that the act of the clerk was wholly un-
authorized and admittedly committed in defiance
of regulations, and not in the ordinary course of
his employment  Against this it was urged that
the internal regulations of the office could not
be taken into account; aund that it was for the
jury to détermine whether as a matter of fact,
the clerk, when he went into his master’slavatory
was acting within the scope of his authority as
clerk, The Recorder, though pressed to rule on
the point raised by the defendant's counsel,
refused to withdraw the case from the considera-
tion of the jury, who found a verdict in plaintifi's
favor for about one half the amount asked. The
case is to be appealed, when the points of law
involved will be fully argued. The result will
in all probability be a reversal of the present
finding, though it is by no means sure, for the
question raised is one of great nicety, lying
close to the line which separates iiability from
non-liability of an employer for his servant’s
wrongful acts. The general principle is that
the master is liable only when the act complain-
ed of is done by the servant in the ordinary
exercise of the functions of his employment.

—Mr. J. L. Scarth, formerly manager here of
the Quebec Bank branch, was made the recipient
a few days ago of a testimonial, at the hands of
a number of the bank’s customers in this city.
This consisted of an illuminated address, ac-
companied by a black marble clock and bronze
mantel figures. The presentation was made at
the Queen’s Hotel, by Mr. A. M. Smith, on
behsalf of the signers. Mr. J. H. Anderson,
formerly accountant at this branch, has been
appointed interim manager.

TiMBER IN BrITAIN.—Referring to 8 t"""’ ﬁ
of woods in London that week, the Ti®
Trades Journal of 30th ult. says that Sague®
pine, of which a small lot was sold, * betr® t
by the price it realized no evidence of 8BY
demand,” and it would be impossible for
pine to advance much while, as at presents
stocks of other goods are on hand whick “‘;1‘4
used on a pinch as substitutes. The mﬂf?‘e‘
been inundated with goods from the Whlte.
so that buyers were in no hurry to run up pﬂ ar
The Quebec fall fleet had not at that d“teuld
rived, and its influence on the market * w
entirely depend on the state of the Winf
mand, which at present does not 5€6%
lively.” The quotation for Petersburg 'm'
deals was £10, and for white planks £10
and Quebec elm brought 97/6. At LiverP®
30th ult., stocks were low and trade dull ap"d
quantity of wood brought into West Hartl ]
for nine months erded with September lss:‘m‘
230,930 loads, against 118,081 loads ff ‘o
period last year, 201,284 loads in 1878 93”@
loads in 1877, and 281,042 loads in 1876. M
ber trade on the Tyne was steady, the fof
imports small, and the arrivals nearly ©
the seas n, a few cargoes only to come orM
from Quebee, and a few from Finland 8% b
den. At a trade sale in Bristol nine lots ¢
quality bright Quebec deals were offere! 'd;l‘
only one lot sold, some measuring 3x11 1°
were started at £21 per Petersburg 5t8% pid
and the 3x9 at £19, but there were o "
above these sums and the lots were Wit ‘gn‘l
1st quality Quebec planks did not sell, b¥ 10d
went off smartly at £15 155. A few ul 7 108
New Brunswick spruce deals were sold at io§
At Leith, trade was dull and prices . gvﬁ'
downward. At Glasgow, where shipb
tolerably active, imports of wood for *
were light, the stock of 3rd quality pin®
ate, and Quebec shipments were looke
to to fill up the general assortinent of dé
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—The exports from Montreal during o’;"ﬂl’
tion this year show well in compan® gnt
former years. Since the opening of ¢ eh i ot
season there have been exported from . o
23,000,000 bushels of grain, being 88 n 9. Tl’:

4
g

afo
8.

ot

87
5,000,000 bushels over the season of 1 ros

exports of flour are included in abo¥® 8bu‘w'
barrel being estimated at 4} bushels- ave pee®
cheese, pork, etc., 812,788 pnckﬂses.h o mo°
exported since January 1st, someé %
than for the same period of last yesT:
————————————2 ]
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—Notice is given in the Can
the Exchange Bank will apply
reduce its capital to n .t less than
the number of directors to BVe
capital of half a million, this Bank
a rest of $200,000, and might I undeﬁw{
dividends almost immediately. We ol ‘,,,w"
that there is a clause in the prop® s that »?
ment to the charter, which PTO“S:“M f'id
dividend exceeding six per cent. iicapi .
until the rest is equal to the reducé

would .00
ame pt"p‘
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of "00REgS op WinNipEG.—Significant evidence

pul&':l}:-rvdlous progress of Winnipeg, both in

fact at :‘ and material growth, is found in the

X he assessment has increased from $2,-

%50 in 1874, t0 $4,600,060 in 1879 and nearly

Ingg o0, 0in 1880 ; and that some 400 build-
D8isting of stores, dwelling houses, ete

een e ’ . i X )

Tected or are in course of erection

® pr
npo,r Ssent yeqr, involving an outlay of close

Po 1'?09'000. At its incorporation in 1873,
”‘ystpu 8tion did not exceed 2,000, whereas,
© Times, it now numbers 10,000 souls.

@ ¢j :
f-y Tegistrar computes that $1,250,000 has

limy; . u;ve‘?ted in real estate within the city
sity on t;;"ng 1880. The indebtedness of the
Ch, © 4th March last, according to the City
“P&id ::am» was $234,794, against which were

i %es, $27,672, and sinking fund $20,819
!Igve i)ee a.t' time, however, bridge debentures
g the tn 1830ed amounting to $200,000, mak-

otal debt of the city now $386 302.

—

~ . - T
!leal;r:;?"nsllmption on this continent, is on
s, gy, N ich makes olq country people stare at
We veccuae Americans of wild extravagance.
Sity ¢ e vseen 1t stated thatin one American
LN 8lue of fresh frait sold last year was
of f°reig‘ 0, .ditto, dried, $1,301,000. The sales
'1,75 ;lofm‘t amounted to $2.803,300; canned,
816,75 89(;) California, $813,500. Grand total,
_A '°;n . he export of Canadian and
Iy an fn}“ to Britain is expanding into an
Seng g, %@ hitherto undreamt of. For the pre-
ppleg inn' UP to October 21st, the receipts of
&n; Liverpool market amounted to
o ast 8, a8 compared with only 21,880
bg:e. fmms;” up to same date. The shipments

Yeacheq Ontreal this year up to end of Octo-
"t gy, o392 barrels, which was 61,503 bar-
4 .2, 520““ last year. The export reached in-
by Week of barrels jp one week, probably the
Yent 4 iv that month. Ap these were not
g y .pm:rpool, some went to Glasgow, and
::‘“ Mima:]iz,:a‘s made to Leeds in Yorkshire,
Bld in Bfitaium~ which Ca.nndi:'m apples are
!."hghton & o 18. very high indeed, J. C.
“3! that the 4. 8 leerpoo} circular of 21st ult.,
3‘08%119”1. h&Dge of prices for (anadian is

gy, '8her than for American. Sales are:
Y 16, ouadian 191 4 13/6, Ameri /
tag g Oreenin g (v o , American 10{-
aq 9 to 11/ 88,Canadian 12/- to 14/9, Ameri-
N 99 4 13/(; Northern gpy 11/6 to 12/- Ameri-
b,: Amel'icani 1(;)/?!:Dadian Spitz '12/~ to 14/3
lyg t13/g 14/0 14/- Canadian Famense
- and Canada Red 14/- to

Ribston Pippins 20/ to 25/.

barre],

~! ——

The

of Tey

‘; 0%bel' :sl:ue of the Dominion for the month

&‘;453,188 ”a Amounted to $2,484,723, of which

‘.;n ®Xcige %;1‘-;0;12%& from customs, $469,519
! s ’ , 3 f N .

g ‘;;"hlde 4, rom public works, rail

26 190 il'Onl (<) 13 e
¥ ? th [o) N
p'ﬁvi 413 0 po t offic

lvedbli)l stamps. The revenues
' ring the total up to $9,-
n?i Year. The expenditure on
account during October was

188, ang
849, the tota to end of that month

Congy 2 1
‘6,5%

—Up to the 1st inst. the arrivals at Montreal
from sea aggregate a tonnage of 594,356 tons. of
which three-fourths was steam, a larger propor-
tion than last year. The increase over last year
is, in tonnage 126,506 tons ; in number of steam-
ers 72,and of sailing vessels 80. The revenue
of the harbor to the date named is $270,489, a
gain of $55,258 over last year. The inland
vessels number 5,913 against 5,026 last -year.
The following figures show the arrivals from
sea :—

Steamers.
No Tons.  No.

1880.... 335 .... 446,257 333 ....
1879.... 263 .... 331770 303 ....

—————————

Vessels.
Tous.
148,099
136,080

—The Montreal Corn Exchange recently wel-
comed upon its floor an Antwerp grain mer-
chant, Mr. G. DeBrassince, and another gentle-
man from the same city, Mr. George Berdolt,
likewise a grain buyer, is presently expected in
Montreal. Both these firms have been, we
understand, purchasing Canadian grain for
Europe. The (azette considers that with the
direct communications our merchants now have
with the principal continental ports there is no
reason why a regular line of steamers should
not ply between Montreal and the continent
next season, 10 meet the increasing demands for
Canadian wheat and rye.

—The earnings for October of 33 principal
American railways, with a mileage of 22,297
miles, was $15,539,000 against $12,945,000 in
October 1879, a gain of 21 per cent. while the
increased mileage was 16 per cent.

—From st January to 1st November this
year, thirty-three railways (Grand Trunk and
Great Western inciuded) showed an increased
earning of $26,776,157, above the $90,479,459
earned in the same period of 1879.

THE GRAND TRUNK OF CANADA.

It was to be expected that amid the general
improvement in railway earnings and prospects
in America during the present year the Grand
Trunk Line of Canada would show an improved
condition. But we do not suppose that any one
looked for quite so favorable a state of things as
the half yearly meeting, held in London last
month, developed. True, the transfer of the
Riviere du Loup line to the Government, the
securing of a new connection with Chicago, and
the arrangement with the Toronto, Grey and
Bruce Company, are all matters which must
have an important bearing on the earnings of
the Grand Trunk, but these were all too recent
to have affected, we presume, the returns for the
half-year ended with June last, which is the
period which the figures submitted cover.

It is to be remembered that, no longer ago
than 1877, the rates of freight on through busi-
ness were 80 low that the average receipts of the
Grand Trunk for the first half of that year were
but ‘86 of a cent per ton per mile, while the
average of five previous years was 125 cent.

But even then the lowest depth was not reached,
for the remuneration per ton of freight carried
steadily declined from 11/2 in that year to 10/4}
in 1878, with a decline of a quarter of a million
in tons carried, and 9/24 in 1879. An improve-
ment in both quantity and price of freight came
with this half year, for we find that 1,428,103
tons, or one-sixth more than the previous half-
year, was carried at an average price of 9/9%,
showing an improvement of 6 per cent in the tolls.
Passenger rates had fluctuated more, but began
earlier to improve. These yielded in 1877, 5/64
per passenger carried, which was five per cent.
better than the previous year, but in 1878 only
5/4%, improving in 1879 to 5/6 on a smaller num-
ber of persons, and 1880 to 5/9 per passenger
carried.

The gross receipts for the first six months of
the present year were £991,992; the working
expenses £675,345 ; the profit on working being
thus £316,647. It may be of interest to give a
comparison of the figures for the first half of
several years :

1878, 1879. 1880.
Gross receipts............ £881,003 £832 869 £991,992
Working Expenses ... 667,253 634,423 675,345
Profit on working .... 213750 198,446 316,647
FREIGHT CARRIED, TONS.
1878, 1879, 1880.
1,560,450 1,224,838 1,428,108

PASSENGERS, CARRIET, NUMBER,

1878, 1879 1

18717, 3 . 880.
865,972 876,361 845,627 892,825

It is to be remarked that the receipts of the
latest half year were greater than those of first
half 1879 by 19.10 per cent., although the re-
ceipts for the Riviere du Loup section, which
amounted in the latter year to £22,262 are
absent from the 1880 return, that section having
been sold. The working expenses show an in-
crease of 63 per cent., over the like period. The
number of passengers increased by 47,198, or 53
per cent., while the receipts therefrom were
£26,824, or 11} per cent. greater than in 1879.
Mail and express receipts show a decline of
£3,201, owing mainly to tBe sale of the section
named.

The disposition made of the receipts increased
as above was as follows: Having set aside the
sums required for paying the interest on the
leased lines, the first and second equipment
bonds, and the 5 per cent. perpetual debentures,
there remained an available balance of £123,927.
Out of this sum there was paid a dividend on the
first preference bonds at the rate of 5 per cent.
per annum ; and out of the balance of £43,552,
the Board resolved, after obtaining the opinion
of eminent counsel on the Arrangements Act of
1873, to pay a dividend on the second preference
stock for the half year at the rate of 3 per cent.
per annum, which absorbed £34,893, leaving
£8 659 to be carried forward to the current half
year. This result is not less gratifying to Can-
adians, as an evidence of hopeful growth in the
business of a corporation of so much importance
to the Dominion, than encouraging to investors
on the other side of the Atlantic. If first pre-
ference bonds can earn their interest and leave
three per cent. for second preferred bonds, there
is surely some hope for shareholders, a return on
whose property has been 80 often hoped for, but
so long deferred.

The hopeful appearanee of the Grand Trunk’s
affairs is not lessened by the returns of traffic
during the portion of the current half year still
unexpired. The largest week’s earnings in the
history of the road were those of the week end-.
ing 30th October last. They amounted to $250,-
639, while the earnings for the like week last
year were $220,979. That time in the autumn
is always a busy one for the road, but the Mon-
treal 1Vitness states that the largest week’s traffic
receipts ever previously had amount«d to $245,.
800. It is interesting to notice the steady
growth of receipts from this season’s business,

1877,
1,052,873
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The aggregate increase for forty-four weeks to
30th ult., was $1,535,201. A million and a half
dollars gain over last year: which is at the rate
of $35,000 per week. And the increase is not
on freight alone, for while the gain in freight for
the week in question was $15,000 on $155,000;
that on passengers, mails .and express, was
$9,600 on $65,000, or at the rate of 147 per cent.
gain on passenger traffic as compared with less
than 10 per cent. on freight and live stock. No
wonder, therefore, that on the publication of the
report in Britain, Grand Trunk stock rose 3.
first preference bonds, 4 ; third 4, and perpetual
debentures §.

S————
GREAT WESTERN RAILWAY.

The report for the half year ended 31st July
last, submitted to the shareholders of the Great
Western Railway of Canada, in London, on the
20th ultimo, was carried by a majority of nearly
two to one over an amendment deferring its
adoption till the arrangement with the Wabash
line was submitted. The statement shows an in-
crease of almost 20 per cent. in the gross receipts
of the railway lines proper, while the various
leased lines exhibit an improvement in their
traffic, equal to 11 per cent. on the Wellington,
Grey & Bruce, 9 per cent. on the London, Huron
& Bruce, and 20 per cent. on the Brantford &
Port Burwell roads. The general improvement
in Canadian buriness was instanced by the Chair-
man a8 having increased the quantity of goods
carried, and doubled the excursion business of
the road. The exodus from other provinces to
Manitoba created business for the road ; while
the emigration traffic from Britain, whether it
went to fill the vacancies in Ontario, occasioned
by the movement westward, or gave employment
to the Great Western in carrying transatlantic
passengers and their goods to the Northwestesn
States, had a material effect upon its receipts.

The gross traffic receipts for the half year were
£437,000, an increase of £72,000, or 193 per
cent. over the corresponding periqd of the pre-
vious year. Deducting the working expenses,
which were £24.258 greater, the profit of work-
ing was £136,000, as compared with £80,000
inthe first half year of 1879. Deducting interest
on bonds and other net revenue charges, there
is apparent, instead of the deficit shown last year,
a surplus of £34,849. To this th_e Chairman
says should be added £9,244 received b): the
Company as dividend on the Detroit, Grand
Haven & Milwaukee shares. Out of this sum of
£44,098 is declared a dividend of two shillings
per share of £20 10s, ** the very first dividend,”
says Col. Grey, '*declared by this Company in
the first half of any year since 1873.” ** In for-
mer half-years,” continued the speaker,  we have
never succeeded in earning interest on our b_onds.
This half-year we have not only earned the inter-
est on the bonds, but we have paid the preference
shareholders in full, and have a small balance
over to the good, out of which we pay a small
dividend on the ordinary stock. It is a small
dividend, but what appears to me to be better
still is, that we start npon the good half year
untrammeled by those arrears which we have
always had hitherto to wipe out in the good sea-
son.”

£140,000, or twelve per cent. more than. the
previous half yearly period of 1879 was received
from passengers. It appears from the official
statement that passenger receipts represent one-
third of the entire earnings of the Great Western.
Of these passengers, two thirds, measured by
amount of fares, are local patrons, and only one

third * through ” travellers. The number carried
was 620,000, or about 3,900 per day, which would
indicate that not more than 207 ,000, or say 1,300
per day were through passengers. The increased
mileage, however, is equal to 21 per cent. which
modifies the apparent improvement of 12 per
cent. in this particular. The local business has
produced an increase of 8} per cent. in money,
and 74 per cent. in the number of travelers,
whereas in the through traffic there has been an
increase of 5 per cent. only in money, and 11
per cent. in numbers carried. The comparison,
therefore,” says the President, “is very much
in faver of the local business. I think this is a
very material point.” So, we feel sure, will our
readers, It emphasizes strongly what has been
said in these columns about the importance of
cultivating local traffic,

Freight traffic has yielded an increase of 26
per cent. The tons carried were just about equal
to 1879, so that the improved rates obtained are
proved by the increased revenue. The growth
of the local freight business is indicated by 8 per
cent. in tonnage, and 24 per cent. in money.
Coal and other low class freight acecount for much
of this.  The live stock local business is stated
to have increased 25 per cent. in money, and 18
per cent in weight ; the through business has in-
creased no less than 250 per cent. in money, and
133 per cent. in weight.

The increase in working expenses is excused
by the chairman as arisiug from increased cost
of materials and labor, the advance in mechanics’
wages, and the enhanced price of coal. The
cost of stores (oil d&ec.) is stated to have been,
during Mr. Broughton’s management, less than
half the amount per engine mile, than dwiing
previous years. The loss on working the leased
lines amounts to £25,000, against £11,000. But
the increased loss is only apparent. If we deduct
the credits to the revenue funds, you will see
there has been an improvement upon the corres-
ponding half year. And as I have said before,
although there is this loss on these leased lines,
yet they all bring grist to the parent mill,

SaLE oF Goop-WirLL.—Has a merchant or a
manufacturer, who has sold out the good-will of
his business, any right to enter upon the same
business afresh? And if he has this right, is he
subject to any restrictions in the exercise of it ?
These are important points in commercial law,
and their decision is of interest to the trading
community generally. Subjoined is a sketch of
a case recently decided by the British Court of
Appeal: The two parties to the controversy
had been partners in the iron business at Brad-
ford. About a year ago one sold to the other
the stock in trade, together with the good will of
the business, and agreed not to carry on the iron
business for ten years within ten miles of Brad-
ford except at Leeds. Subsequently the retiring
partuer under & new firm name, set up in the
same business at Leeds, and began to solicit the
patronage of the customers of the old Bradford
firm. Thereupon the Master of the Rolls grant.
ed an injunction, restraining the defendant not
only from trying to get any customer from
the old firm, but also from dealing with
such customer in case the latter came
unsolicited. In & similar cage which came
before him & short time previously the
Master of the Rolls had taken the same view of
the law. * There is authority for saying,” he
then rema.rke@, ‘“that a man who has sold the
good will of his business must not solicit the old
customers to deal with him: but I go further
and say that he must not deal with the old cus-
tomers.” The Court of Appeal affirms in part
and overrules in part the law ag laid down by the
Master of the Rolls. It holds in the case first
cited above that the retiring partner was barred

ort8

from making any solicitation or active off b
for the patronage of the old firm customers, 0830
that he had a right to deal with them in suib
they should come to him voluntarily. In athen
decided some years ago Lord Romilly, 0
Master of the Rolls, held that a tradesman | st
had sold the good will of his business Was ]ﬁ”
ified in advertising generally his new entﬁrpaci‘l
but that he was not entitled to make any spr_[‘hiﬂ
or direct appeals to his former customers. t3
decision is in harmony with the judgmen ]fof
rendered by the Court of Appeal, which, lish
some time at least, will represent thc EDS
law on this important point.

TO CORRESPONDENTS.

W. K., WRoxETER.—It is not to be had hor
in the bookstores ; write to the Toronto N® s
Co., or to C. C. Hine, Insurance publishels Ne
York. .

F. C.. Linosav.—The operations of thf’ né
Credit Foncier are to be extended to Ontal'lo" .

J. C., MoNTREAL.—One at a time, The ¥ri¥
was by no means a tyro; We shall retarn 0
subject next week.

———— e ,‘%
ECorrespondence.
I

e

BANK OF OTTAWA V5. CANADA GUABAN
TEE COMPANY. )

-

To the Editor of the Mrnetary Times. ¢ Di-
S1r,—At a recent meeting of the Bom'fi ooﬁoe
rectors of this bank I brought under thel‘f’;1 8
a letter from Mr. Edward Rawlings Wh‘cf 15tb
peared under above heading in your issue © sop!
ult., and I was then instructed by them to pub
to the various matters alluded to thel‘em’busf
the pressure of other and more impoft““.t] no¥-
ness has prevented me from doing so untl‘ pad®
The delay in proceeding against the (% the
Guarantee Company is accounted for bBY pit-
fact that negotiations for a settlement by and
ration had been opened by that cOmP”nyéd by
after pending for some time, were abando™
them. ared
The paragraphs which have recently 8P%ef the
in

in several newspapers relative to the suit
Bank a ;ainst the Guarantee Company, 'Wd' 14
no instance instigated, either directly or iP on®
ly—by the directors of this bank or by Bny[[‘ll"
of them, —as Mr. Rawlings insinustes- Ra¥:
assertion which is repeatedly made by M"n,ged
lings in his letter, that Mr. Robertson was 1
by some of the directors to leave Canzlem’”
utterly false. The departure of that gen 1ing®
for Great Britain (not New York,as Mr. “w
states), was doubtless hastened by the l.(nov ring
that the directors were on the eve of dlscon they
more serious misconduct on his part, th#
had previously been aware of.

/ Your obedt. servt.,
GEeo. vaé’sshief-
Bank of Ottawa,
Ottawa, 6th Nov. 1880,

 ——— e el
OIL MATTERS IN PETROLIA-

0.

PeTROLIA, November IOthwl stfﬂn"

Crude market continues quiet with fensidar"d

actions. The current price may be cOB° ap-
a8 $2.05 on board. Neither buyers nor 86

pear anxious to trade. equsd 0

Refined is sustained at 25¢. here, that 485

25% in London. There is a likelihood tai od,

ing the busy season this price will be &L 4 gnd

the American market being firm. h;et,oleﬂ”

here is good ; all other products of
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Arg § .
in 3 u: x800(1 fair demand. 8o longasthe demand
of rq nc‘(alss of thg manufacturing power, prices
coe were likely to keep up, but as several
latg), yPetitors in the refinining business have
‘bly exeglm Operations, consumers may reason-
; ripect that they will get the article at a
lllnc: relatl.ve;]y to its cost. There have been
Ders * of ridiculous discussions in the news-
ign:) Weli calculated to show how much popu-
Tance of the whole subject exists.

FIRE RECORD.

%:T:::?-‘Watford, Nov. 5th.—A serious fire
mj)j; " In Gordon’s tailor shop, or Miss Baker’s
nrﬁo;ifshop. which destroyed the business

Dpens: this village  As mot unfrequently
notlon In small piaces, the fire brigade was
fBt:t]y 2 8t work before they found their hose per-
foot, tsele“y.with the exception of about 150
ingia ali Urst in numberless places. The follow-
da o ltst of losses :—Murdo McLeay,dry goods ;
Jag, aﬂ(: Store and stock, $1,000 ; fully insured.
Fay, t ®, tailor, damage to goods, $300. Thos
¥5,000 " 2anker, brick blocks and office fixtures,
C.N. Da ully Insured in B.A. and Com’l. Union.
100, AVldson, Jeweller, loss, $1,200 ; insurance,
will lldrevy Macdonnel, groceries and liquors,

visio;:n C 5 1nsurance $2,000. A. D. Elliot,
Cap . wourt Clerk ; loss, $300; no insurance.
G.p, Log, 079“6!‘"8 Hall, furnishings, $150; 1.0.
ocqse oge furnishings, $100 ; not insured. Ad-
Mccmult (ge, loss, $2,500; insurance $1,200¢
Urangg i arker, dry goods; loss, $8,000; in-
484 Goy, > Western, §2.000; ' Canada, $1,000;

URgint o utnal Co., $1,000. W. P. McLaren,

3 logs e stock and building valued at $13,-
t"u\!;d2'000; insurance, $1,500 in Sover-

m 8rd.  Mechanics’ Institute, library
co, -o'hishings; loss abopt $300; no in-
0. Baker, hotel keeper; loss, $6,-
$2,500 in Imperial & Waterloo.
' 1088 on confectionery stock, $200;
McKellar Bros., butchers, loss,
\80d |y D. Roche, groceries and
oo ters h°‘18ehold goods, $500. Roger Bros.,
Di‘;?red by ; 00t and shoe makers; loss, $300;
N 1o, buﬂdimﬁllrancg in CanadaF & M. A,
by ; insng occupied by Rodgers Bros. ; loss,
‘daes, eggs'ul“‘nce, $1,000, in Waterloo. Geo.
gr%F’. » 1088, $80v; insured $500, in Can-
inge 1Y) and b, Campbell Bros., bankers ; stores,

Ureq’, auking office fixtures, $1,500; well

ts apq shOOk mostly saved. 8. H. Wynne,

by ingy oes, 10813&an t'}amage. 81,000; cov-

on g4, - B. Taylor, Photographer,
::%0. Joholflgh‘lr%ﬂ; insured for $200; saved,
Safe, $100 AW, broker, loss, office furnishings

o frame bt DO insurance. Thos. Fortune,
L dlngs,. loss $2,000; insurance,

hoenix, $450 Stewart & Camp-
R 13188 $200 ;hinsured at $400, in
in, . er, merchant tailor, loss $1,-
kecd 9500, in Standa.d. T Lewis,
$50; no iusurance. Miss
Ty, loss, $500; no insurance;
on, tailoy T. Fawcett; no insurance.
Bir, 0o T, loss, $400: no insurance.
v frap, uv,fgﬁncer, loss, $50. S, Hunger-
a cel ;1118 and household goods, $2,-
s, 3'1 00,100. G. W Winn, shoe
~Port i) 0; 1nsured in Sovereign for
Toyeq witgm' Nov. 8.—Jacob Brock’s
\ ’2’ ‘8 four horses and grain con-
W, e;zt Fi 1nsured in Waterloo Mutual
! urambOrO,7th.-—-PeterMorden’s
,S:Etlmy 29roed down. Loss, $4,000, in-
the ;- While

i no:’ B‘S:ured

1n l;)Hu;:nill:on Mutual,—--God-
and eoele were at church yester-
; svf;:e h ark House, asummeryhotel,
0 a. 39,000 ; otally destroyed. Loss on
ey ¢ 018, g4 o 108Ured in Royal for $5,000;
o ‘sth » 34,000, i " !
~Jo B nsu,red fo_r $2,800.——Tees-

S Dnnmuy ins Tyan’scarriage factory burned
ured,. — -Clarksville, 9th.—R.

tooy

]

McDermott’s barn and stables burned, with con-
tents; loss $2,000, very little insurance.——
Ingersoll, 10th.—A fire began in Jas. McIntyre's
furniture shop, King St., who loses $5,000 on
building and contents, insured $2,500; spread to
Brown & Wells, who lose $1,000, uninsured; C.
Bloor, boots and shoes, lost $150, no insurance ;
J. R. Greenaway, boots and shoes, $200, insured ;
L Noe, faney goods, $1,000, part insured; J.
N. Empey, paints and oils, J. M. Wilson & Bro.
grocers, Hearn & Macaulay, jdry goods, G. A.
Thompson, tailor, lose by removal, ete.

OreER ProviNcEs.—Montreal, Oct. 28.—Jno.
Murphy & Co.’s dry goods stock was damaged
$1,200 by water used to put out a fire which
took from a lamp too near a broken gas pipe, in
hands of a plumber.——Nov. 3 —Premises of
James Smith, merchant, Cote St. Antoine, con-
sumed ; loss, $500.—— Milton, N. 8., 1st.—Jas.
Wengle’s dwelling burned, insured for $200.

INDUSTRIAL FIRE INSURANCE.

Seemingly encouraged by the success of the
Prudential, some London capitalists have in-
augurated a scheme for applying the industrial
system to fire insurance for the benefit of the
poorer classes who may not be able to pay a full
yearly premium. In other words, it is proposed
to insure the goods of this class by instalm-nts
of premium paid at frequent infervals. At this
distance it may be difficult to judge of the in-
ducements for undertaking such a scheme, but
it would seem on the face exceedingly visionary.
Life rates in England are higher than here.
Fire rates on the contrary are much lower. while
it is well known that the cost of insuring non-
hazardous property is much less than that of
insuring an average life. The industrial method
on the contrary is exceedingly expensive a< com-
pared with ordinary insurance, so that those
who accept these industrial policies will be com-
pelled to pay enormously in excess of the ordi-
nary charges in order to make the business
profitable.

We fail to see what inducements there can be
for the ordinary British workman to pay this
heavy advance for an article whose comparatively
inexpensive character ought to put it readily
within his reach. A day's wages of an Ameri-
can workman would more than pay for all the
insurance needed on his ordinary stock of furni-
ture, even at our own high rates, and it would
certainly seem as if the earnings of the British
workman ought to do the same thing.

We offer these suggestions by way of caution
to any visionary reader who may be tempted by
this latest foreign scheme to project a similar
undertaking here. Let the experiment have a
full trial abroad first ; it will be time enough to
inaugurate industrial fire insurance in America
when its success in England has been de-
monstrated. Genuine industrial life insurance
conducted on sound principles, as we believe it
is by a company in a neighboring city, and at
least une in our own, performs a worthy mission
to the poor, but bastard substitutes for insur-
ance, such as are presented in the shape of co-
operatives are likely to prove a social curse. We
should exceedingly regret to see the promoters
of this latter class extend the field of their opera-
sions to fire insurance, and thus open the door
for a system of petty swindling which would in-
crease ten-fold the incendiary fires already so
numerous.—N. Y. Monitor.

Tae firm of Murdoch, Macarthur & Co., des"
patched last week, says the Winnipeg Free Press
another of their large freight trains of the na-
tive carts to the Territories, embracing mer-
chandise of all kinds, for the different merchants
throughout the North-West.

The competition of American leather with
English, is a matter which is beginning to
trouble the minds of British manufacturers of
that article. After seeing the leather show at
Agricultural Hall lately, the London Times de-
clared the extent to which the primary leather
trades of the United Kingdom are shffering
from foreign and colonial competition to be a
vitally important fact. ¢ Both tbhe United
States and Australia send thiscountry enormous
quantities of the heavier or sole leather ready
tanned, and some comes from Singapore. But
the Americans do more than this,” says the
Times. ‘* They come into our market and buy
pelts and hides, both English and imported;
they take them to America and tan them; and
they send back to England the finished leather.
They do even more. American tanners buy the
hides of the living animals that are exported
from America to this country alive, and, when
the animals are killed 1n this country, they
send back the hides to American to be tanned.
The explanation of all this is said to be that
the American taniing operatious are carried on
advantageously on a verv large scale, with a
large and cheap supply of hemlock which gives
great weight and gives it quickly; and as the
tanner is paid by weight the conditions in the
United States are all in his favor. So that, on
the whole, the English tanner is exposed to
competition which is affecting the English trade,
closing tanneries and driving the capital that is
saved out of the trade.”

o mercial,

MONTREAL MARKETS.

Montreal, 9th November 1880,

A good many orders are still in hand to be
shipped beford the close of navigation. Whole-
sale merchants generally speak favorably of the
seasons business. Hardware people are com-
plaining of present dullness of trade and poor
prices, but latest cables note that metals in Eng-
land are firm all round and they are hopeful of
better things in the near future. A great
deal of damage has been done in the city and in
the region round about by the storm of Saturday
and Sunday, the weather is cold and raw, threat-
ening snow to-day.

AsaEs —Pots.—Receipts have been a little
larger this week, and have been bought up at
rather easier prices. In the beginning of the
week from $5.00 to 5.05 was paid, but latterly
nothing was reported over $4.90. The market
closes firmer with sales said to be at higher
figures. Pearls.—In the absence of transactions
prices are again nominal. Stocks at present in
gtore are Pots 226 brls., Pearls 106 brls.

CarrLe.—The supply of butchers’ cattle has
hardly been equal to the demand, which has
stiffened the market somewhat. A car-load of
shipping cattle brought $40 per head, and cattle
for local trade sold from 3% to 33c. per lb. ; some
rather inferior stock only brought 3c. Good
Lambs are readily picked up at $4.00 each, in-
ferior lambs $2.75 to 8.50; Live Hogs are not so
plentiful as they have been for some weeks past
anh prices are firm at 5} to 5%c. per 1b.

Dry Goops.—Travellers are now returning
pretty well satisfied with the amount of orders
they have booked : The cold weather which re-
cently prevailed has given an impetus to the
country trade, and dealers have been sending in
numerous orders, although separately not of
very large amounts, principally for woollen
goods. Collections are keeping well up to the
mark.

Druas anp CHEMIcALS.—A fairly active busi-
ness for the season has been doing in most of the
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leading lines, and although prices in England
are rather depressed, values here are well main.
tained. We quote Bicarb Soda $3.30 to 3.50;
Soda 4sh, $1.60 to 1.90; Bichromate of Potash,
14 to 15¢; Arrow Root, 11 to 15¢; Boraz refined,
124 to 14c. ; Cream Tartar Crystals, 29 to 3lec. ;
ditto ground 33 to 35c; Caustic Soda, $2.50 to
2.75; Sugar of Lead 13 to 14c i Bleaching Pow-
der, $1.75; Alum, $1.90; Copperas, per cwt 90c
to $1.00; Fiour Sulphur, $3.00 to 3.25; Ro'l
Sulphur, $2.40 t0 2.50; Epsom Salts, per 100 lbs.
$1.30 to 1.50; Sal Soda, per 100 lbs. $1.15 to
1.25; Saltpetre, per keg, $9.50 to 10.00; Sulphate
of Copper, 53 to Tc; Pipe Clay per 100 lbs. 50
to 75¢; Whiting, per 100 lbs. 70 to 80c. ; Opium
£8 50 to 9.00; Morphia, $3.75 to 4.00; Castor
0il 10 to 1lc; Shellac, 45 to 50c.

Furs.—We have no reports from European
markets. In our local market thereis a good
demand for Beaver, Otter, Bear, and skunk
and prices realized were rather over our
quotations, trappers and traders would do
well to forward these skins early, as there
have been few offering, and good prices
would be obtained now that the market is bare.
We quote: Musk Rats, 8 to 10¢; Red
Foz, $1 to 1.25; Cross Fox, 2 to 3.00; Siiver
Fox, $25 to 30.00; Lynz, $1.00 to 1.50; Marten,
7Zc. to $1.00; Otter $5.00 to 10.00 ; Mink-Prime
dark, $1.00 to 1.25; Beaver, 2.50 ; Bear—
Large prime, $6 to $8; ditto small $4 to 5 00 ;
ditto cubs, $2 to 4.00; Fisher, $5 to 6.00 ; Skunk
~—Black 40 to 69c. ; Raccoon, 40 to 60¢.

Fisn.—Green cod has fluctuated in price dur-
ing the past week but closes about the same
price as this day week or perhaps a shade lower.
Labrador herring are not so firm and to make
sales of any quantity concessions have to be
made, stocks are considerable and quality none
too good. We quote them $5.50 to 5.62%; Dry
Jod $4.10 t0 4.25; Green Cod No. 1 brls. $4.00
to 425, ditto No. 2 brls. $3.25 to 3.50; Split
Herrings $5.25 ; Salmon is unchanged at $19.00
18.90 and 17.00 for Nos. 1. 2. and 3.

Fre1eETS.-Engagements have been made this
week for heavy grain by steamers and iron clipp-
ers to Liverpool and Glasgow at 5/3 to 5/6 for
present shipment ; and to Bristol and London at
6/3 to 6/6. Butter and cheese to Liverpool and
Glasgow 35/- per gross ton. Potash 20/- to 22/8,
Pearl ash 27/6. .

Frour.—Receipts for the past week, 25,066
brls; Total from 1st January to date, 615,-
825 brls., being a decrease of 85,675 brls. on
the receipts for the same period of 1879: Ship-
ments during the week 22.568 brls; Total ship-
wents from 1st January to date 634,854 brls.
being a decreass of 8,046 brls. of the shipments
for the same period of 1879. Since the date of
our last report, presidential election and Thanks-
giving day have intervened which lent extra
dullness to this market, on Thursday, however,
there was a better demand for the lower ports
prior to the close of navigation, and a large
quantity of flour changed hands. Since then
there has been more or less doing at prices in
favor of holders. The market closes to-day
quiet but steady as follows Superior Latra, $5.20
to 5.25; Extra Superfine, $5.15 to 5.20; Fancy,
Spring  Kxtra, $5.15 to 5.20; Superfine,
$4.7Cto 4 80 ; Strong Bakers' flour, $5.75 to $6.-
40; Fine, $4.10 to 4.20; Middlings, $3.60 to
870; Pollurds, $3.25 to 3.40, nominal ; Upper
Canada bags, $2.50 to 2.65; Oatmeal, $4.25 to
4.35; Cormneal, $2.80 to 2.90.

GRAIN.-Wheat.—Receipts for the past week 121 -
267 bush. : Total receipts from 1st J anuary to date
8,683,968 bushels, being a decrease of 2,062,878
bushels on the receipts for the same period of
1879 ; shipped during the week 220,577 bushels,
Total shipments from 1st J anuary to date 8,575.,
399 bush. being a decrease of 1,058,500 bush. on
the shipments for the same period of 1879.
Evuropean advices have considerably strengthen-

7
ed our local market, and a fairly active business
has been done in grain At the close of the
market there was not much doing in wheat but
prices are now quoted fully 2c. dearer than on
last Tuesday, our tigures are now for No. 2 white
winter and No. 2 Red, $1.14 to 1.16 ; No. 2
Canada spring is nominally $1.18 to 1.23 ; Maize
to arrive is now quoted 54c. in bond; Pras meet
with good enquiry at 854 to 853c. for 66 lbs;
Rye.—For cargoes holders ask 95¢. Barley is
worth from 60 to 70¢ ; Oats are firm at 83c.

The grain exports from Montreal to the Con-
tinent of Europe for the present season show a
handsome increase over last year, and the visit
of several Belgian grain dealers to Canada lately,
is likely to lead to a still further increase of
direct trade with continental houses. In 1879
only 697,479 bushels of grain were shipped to
continental ports, whereas thus far this season
1,321,231 bushels have been shipped to Antwerp,
Hamburg, Bremen, Rotterdam and Havre,
Wheat takes the lead with 628000 bushels, rye
takes second place with 320,000 bushels, oats
about 200,000 bushels, while corn, peas and bar-
ley in smaller quantities make up the aggregate.
The shipments of live stock from Montreal to
Britain for the present season to date, are 42,541
head of cattle, and 71,044 sheep.

Hipes. There isa good demand for butchers’
hides at $10, $9, and $8. Lambskins are eagerly
sought after at rather higher figures than those
reported last Tuesday, and we now quote the
prices established for this month at $1.10 to1.23,

Harpward® —Business for the past week has
been generally dull and quiet, and with two holi.
days during the week helped to stop any little
that was being done. Calle reports advise all
metals pretty firm, and in the case of tin plates,
an advance has been established. Quotations
are, wemay say,thesameaslast week. We quote
Pig iron per ton, Coltness, $19.00 to 20 00; Gart-
sherrie, $19.00 to 20.00; Summerlee, $19.00 to
20.00; Eglinton, $1800 to 20.00 s Carnbroe,
$18.00 to 19.00 ; Bars per 100 l1bs. Scotch and
Staffordshire, $1.90 to 1.95: best ditto $2.15
2.25; Swedes and Norway, £4.50 to 4 65; Low-
moor and Bowling $6.00 to 6 50 ; Canada plates
per box—Glenmorgan and Budd #3.60 to 3.75;
Arrow $3.75 to 4.00; Hatton $3 25 to 3.50. Tin
plates per box Charcoal 1C., $5.75 to 6.00 ;
ditto, IX , $7.50 to 7.75; ditto, DC., $5.00 to
5.50 ; Coke $4.75 to 5.00; Tinned Sheets, No.
26, Char IC., 11 to 12 ; Ga'vanized Sheets,
28 best, $7.50 to 7.75; Hoops and Bands, $2.41) to
2 50; Sheets, best brands, ©2.75 to 3.00; Boiler
Plate, $2.75 t03.00; Lead, Pig, per 100 1bs., $4.25
to 4.50; ditto, Sheet, $5.25 to 5.50; ditto, Bar,
$5.50 t0 5.75; ditto, Shot, $5.75 to 6.25; Cast
Steel, 12 to 124c; Spring Steel, $4.25 to 4.75 ;
Sleigh Shoe Steel $2.50 to 2 75 ; Tire Steel, $2.50
t02.75 ; Ingot Tin, 24 00 024 50; Ingot Copper,
$17.50 to 18.00; Sheet Zine, $5.75t0 6 ; Spelter,
$5.50 to 5.75: Horse Shoes $4.00 to 4 25,
Iron Wire, per bdl. of sixty-three pounds,
$180 to 1.85; Cut nails, 3in. o 6in. hot cut
American and Canadian pattern $2.60 ¢ 24in and
2§¢in do. do. #2.85 ; 1} to 2}in do. do. $3.10;
1}in do. do. $3 60.

Lraraer.—The business of the week has not
been large, though there hag been more activity
than during the previous week. Prices are for
the most part unchanged, but there has been a
disposition to cut prices to large customers
stocks are however not large. We quote
Hem'ock Spanish Sole No, 1 B. A, 26¢
to 264c; ditto No. 2 B. A., 23%c to 244: No.1
Ordinary 244 to 25¢; No.2 ditto,23 to 234; buffalo
Sole,No.1,22t023¢; ditto No.2,20to21; Hemlock
Slaughter, No. 126 to 28¢c; 4 qzed Upper, light
and medium, 36 to 42¢; Grained, 35 to 49¢;
Splits, large 24 to 33c; ditto small, 24 to 28¢;
Calfskins, (27 to 36 lbs.) 55 to 8ge. perlb. ;
ditto (18 to 261bs.) 50 to 65c. per pound ;
Sheep-kin linings 30 to 50¢; Harness, 27 to 34c;
Buffed cow 14 to 17¢c. per foot ; Enamelled Cow,

‘experienced and the penniless cannot hopé

15 to 16¢c; Patent Cow, 15 to 16¢c; Ppevbled
Cow, 14 to 16¢; Rough ILeathrr, 24 to 30c. id-
O1Ls.—Linseed 0il is the turn easier, cops! ,
erable sales have been reported of Raw on l’;G‘;-
we quote it 72 to 73c. and boiled 75 t0 M
Fetroleum is in good consumptive demand d‘ at
hitherto prices have been well maintaine Job
from 30 to 32c. according to the size of ok
dealers are looking for some reduction in Pr‘;e‘
which possibly may happen ere long. The g0¢.
mand for Cod Oil is maintained at 59 10 o
The enquiry for eal il is light and Onl{ a
steam refined. We quote pale 50 to 55¢; ® lron-
45¢. and steam refined $5c. per Imperial Gal :
Provisions. — Butter —Receipts for the Weeis
6408 pkgs ; Shipments, 12,325 pkgs. Ther§u¢
a good demand for finest to choico butters ! \
common grades are difficult to move at any P
there being still very large stocks of G_Om’;nt,
butter in the English market. Creameries g8
ter is quoted at 25 to 27c¢; Finest butter brt g
from 21 to 233¢; For medium qualities buye™
would not give more than 15 to 17c; CheeséZ.
Receipts 1u,437 boxes; shipments 15,969 bo% ;
The market is quiet but steady at 12} to
Pork notwithstanding the fall in prices there
been very little demand for the article-' an
now quote Mess (heavy) $17.00 to 17 50,12“
(thin) $16.50 ; Lard is'in good demand &b
for pails ; Smoked Hams 124c ; Bacon 104c¢- ping
SavLr.—There has been a moderate joPP* ¢
business done in Coarse salt at 54 to 56¢.
salt is unchanged. .o do
WooL.—There bas literally been nothmgo
ing in domestic wool for sometime, and 4%
tions at the present would be quite nominsl

TORONTO MARKETS.

ToroxTO, Nov. 11th, 1880-

A more than usually satisfactory condition 7
things in the wholesale trade is reported OB
bands this autumn. Not only are retail stod
in better proportion to the means and the
of traders than was the case three or fonr J°
ago, bat their modes of purchase and mffnnein
payment are much more business-like
systematic. The present fall season has k6
far shown a marked improvement over 0¥ of
period for years past. The weeding out
number of incompetent and superfluous % is
has had much to do with bringing about b
change. 1ndeed the keen competition, ¥ 1o
forced many weak men to the wall, has T65%"

o if”
in the survival of fitter merchants, for p0¥"

a days to make headway. Time was wWhe? 'ni
numskull eould get goods on credit, and & do-
shop in Canada. But the sore lessons obln
moralization and loss learned by importers ~
gone far to cure this evil; and it is reco

that the man of business-knowledge, 8% ‘shed
possessor of capitai alone should be fﬂ"’;ﬂ sl
with goods. There are not so many 88 o
attempting to open new stores in the 608"
and some of our wholesale dealers 8r€

good to themselves and the business com™ jor6”

8
by refusing the applications of W01_11 -:ein
keepers for stocks of goods. Busme:,dnoe

lines except provisions and dairy PT
fairly active this week. Breadstuffs aré 8
firm in price,

CATTLE.—We cannot announce 88Y

ener&“’
Lo

PR : he
activity in any sort of animals. al B8
movement has been in beeves for thfh(:(’f%w thst

ket, $3,50 to 4.00 being paid for
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e P to the mark of second class, firsts were
1 I not entirely absent, inferior were plenti-
’ 80d golq but slowly at $2 50 to 2.88. Sheep
" limited supply at $5.75 to 6.25 for first
o . 30d $4.50 to 5.0 for seconds. Lambs
3.80%&'09 and wanted, firsts sold at $3.50 to
$2.5), %¢¢onds and thirds from $3.25 down to
00 .. Calves are dull, firsts worth $6.00 to
Dy 2 seconds nominal at $3 50 to 5 00.
Mate of 00Ds.~Gratifying accounts of a healthier
s, business in this line continue to reach
€ month just past is generally ac-
thag 4}, ged to have been the best for payments
for ye € dry-goods trade of this %ity has known
1188&;:‘ Renewals were the exception. One
Sent, g ad 90 per cent paid, another 86 per
hay,g b“d a third 95 per cent. of bills due. Profits
hot g, %en fair, but matters in this particular are
Doty 8atisfactory as if more confidence existed
to « gein rival houses and there were less pressure
%holg the start of competitors. Some of our
®ale dealers announce considerable success
® attempt to doa 30 days and 60 days
of g libzr cash, encouraging buyers by the offer
1t ral discount. We are ver y glad to hear
Tust that it may be continned and in-
f‘irly oai alues continue to be upon the whole
Pricg 8intained, Linen goods had receded in
oun month, but advices per last mail
Went o %@ another advance. Woollens which
hay, bg With such a spasmodic bound last Soring
alty ien gradually easing off, but no material
hnve O i8 this week to be noted. Cottons
Tegar, &1 firm upon the whole ; some lines may
Blaty th €d a triflo easier. Advices from Lyons
therg ig‘t While the demand for satins is regular
Vo bee"“ much activity in silks. Some orders
the gy, YeCeived for colored failles, “ neither
fi e s"te mixtures of the present season, nor
m U8, nor even the new Scotch quadrilles,
REIGK&VB any hold on fashion.”
Up of 5 - 5—Possibly by reason of the laying
Bto, Inber of vessels on account of the late
Vapeq ’a B8Xe freights are firmer, and an ad-

knoyjeq

Portg, a;lfied' 23c for wheat to Lake Ontario
'“testoBﬁtz.&c barley to Oswego. Through

, P 10 per Dominion & Beaver steam-
1y Ttlang ¢4 Liverpool are, flour per barrel
ang l&,l'd f or pork in brls, boxed meats, tallow
Per oongoy CPer cental; butter and cheese 7lc
Senty) . aps flour and meal in sacks, 49¢c per
lotg not Pples, prepaid, $1.28 per barrel if in
1 Hyy A2‘:’“19: 130 barrels.

0 aveDbSTBAw.~0ﬁerings of hay by waggon
?‘13_ A €6n moderate, and all readily taken
12,00 to 1§ 16.00. Pressed is held firmly at
ox £ oﬁ‘oo, ber ton in car lots. Straw con-
% 88,75 to OF In good quantity, sales are made

L 2 10.00 per ton.
lf‘% Put uND SKINS.—Prices of green hides have
y,% for st;‘?ie 18 now paid for green cows, and

or currfl' of which a good many offer,
oo "ithbei; .And inspected 10 and 104¢ is
08 arg o o limited sales. In other articles
88 before reported.

F’Onn
&m’lcss a::in MEaL.—The flour market shows

' fliw"\St% l: moderate demand. Meals are dull.

340 8 in store 1,574 bbls. compared
datg ! 8. lagt yveek’ and 9.100 on like
1 p:verlloz‘ extra and extra have
i, Trcels at quotations. Fancy
oy ) &gl;m%trong bakers’ scarce.  Oatmeal
40028 pazggr,Y. 3t 3:80 to 3.85 for 100 bbl. lots,
- Brgy i, 87® more frequent at $3.95 to
litGl““ "E“ Scarce at $19,
m;}lzrmov@m:!‘x’fp,ﬁng wheat and barley there is
Whe A dema, in any grains. For wheat a
ingg 3 — 0d exists at advanced prices,
hu.hlnt 37 66'0“31000113 in store on 8th
m:lsl Wee bushels, as against 35,751
gt Ib\g ing ﬂgd 160,348 bushels last year.
g’ 1 ,052 s-‘ tocks in warehouse here 8th
ley 12,478 b against 31,500 bush. last week
“The pgoq *R- on like date 1879. Bar-
© hand is considerable, being

376,181 bush. last week it was 413,499 bushels
and lasi year 341,479 bush. The market is
higher all round, 83c. is now sought for No. 1;
80c for No. 2 choice; 70¢ for No. 3 extra and
65¢. for No. 8. Peas.— There were 29,312 bush.
in store on Monday against 22,873 bush. last
week, and 20,806 at like date last year. Market
weaker with very little doing. Oats are in small
supply, 2,731 bush only in store against 2,881
last week. There is good demand for them and
prices have advanced a cent. Rye.—The stock
in store amounts to 9,442 bush, as compared
with 8,441 bush. last week and 13,761 on like
date of 1879. Not much doing.

The receipts of flour and grain at the follow-
ing sea-board ports, viz.: New York., Boston,
Phi adelphia, Portland, Montresl, Baltimore,
and New Orleans, were as follows from Decem-
ber 31 to Oct 30, inclusive, for three years :

1880, 1879, 1878.

Flour, brls......... 8,716,932 9,017,384 7,885,664
‘Wheat, bu.. 109,069,169 126,744,124 91,267,118
Corn,bu . .........123,414,647 92,871°017 93,351,357
Oats, bu..... .. 19,984,084 18,795,553 20,998,523
Barley, bu.. 8,031,262 3,295,182 4,457,771
Rye, bu ............ 1,008,965 3,983,545 4,237,219

Total........ 247,508,127 245,689,421 214,301,988

Harpware.—Trade continues generally active
with prices for the most part unchanged. Shelf
goods active and tinsmiths’ and plumbers’ goods
moving in expectation of cold weather.

Learaer.—We have to note a somewhat quiet
market, with prices for the most part well main-
tained. Prices of upper have advanced, round
lots to manufacturers of No. 1. are bringing 40
to 42¢, and for small parcels 43 to 45¢ are readily
obtained. Domestic calfskins are in increased
esteem, and as before remarked deservedly so,
for since several Canadian tanners have given
especial attention to hemlock calf tanning, the
quality has much improved. Messrs. Newton
Bro., of Richmond Hill, Mosely, Ricker & Co.,
of Montreal, as well, we believe, as a Hamilton
firm, are now using light calfskins in a new
direction. These sgking are used in making
¢ polished calf” for womens’ and misses’ work;
this is given a high finish and sold by the foot
instead of by the pound. The result is that it
brings the tanner 20 to 23¢ per foot, equal to
$1.00 to 1.25 for a skin which he previously sold
for 75¢c. Harness is steady in price with limited
supply, values of sp'its of good make are firm,
round lots of choice bring 31 and 82¢ from manu-
facturers. Buff and Pebble are in good supply,
but there is no overstock of choice. Holders of
sole are pretty stiff in their views ; heavy slaughter
is especially firm,

Provisions.—The market continues very dull
and without much change in prices. Stocks
are very low, but quite adequate for the demand
as country wants are now fully supplied by
fresh pork. Lard is scarce and sells quickly,
there is no other feature in hog products. But-
ter is unchanged in price, not wmuch choice is
offering.  Liverpool receipts were 11,415 for
week ended Oct. 28th; quotations continue to
be 115/- to 120/- for finest Canadian and U. 8.
dairy, with 105/- to 110/- for fine. Creamery
butter brings at same date, Oct. 28th, 130/ to
135 for finest, 120/- to 125/- for fine, and 110/-
to 115/- for fair. Cheese advanced last week 1/-,
but is now back to 67/-; few transactions but a
firm feeling here. Stocks in Liverpool were
small, according to recent mail advices, buyers
were indifferent, believing that there was no
speculation in the article.  Liverpool receipts
for week ending 28th ult. were, according to
Cochrane’s circular, 30,743 pkgs. Dried Apples
are dull and nominal,

WoopENWARE &c.—Factories are running brisk-
ly, and demand is good at prices unchanged
from former lists. In brooms, prices are very
firm, in consequence of the enhanced price of
brown corn. The demand for matches is active
makers are sold far ahead.

Woor.—There one symptoms of a slight im-
provement in trade. A good deal of fleece offers
and is taken at 27¢. The price paid for pulled
uper is 29¢, and . 30c is asked for it by dealers.
But little extra is selling. New York advices of
yesterday state that holders are firm and show
much cheery confidence that they will be able to
advance prices. While not, the Fulletin says
‘‘a buoyant or excited market, demand is swell-
ing in preparstion for the proposed production.’
That journal considers that most of the wool
States hold a considerable portion of their clip,
some say fully one half, while foreign stock has
strengthened in price.

Parks’ Cotton Yarns,
Awarded the onl Me.(;a,.l“iven at the CENTEN-

NIAL EXHIRITION of Cotton Yarns of Canadian
Manufacture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc. War-
ranted fast colours, and full length and weight in
ever{ package. BEAM WARPS for WOOLLEN
MILLS. 8ingle, Double and Twisted, White and
Coloured HOSIERY and KNITTING YARNS of every
variety required in the Dominion,

WM. PARKS & SON, S8t.John, N.B.

AGENTS:
ALEX. SPENCE, WM. HEWETT,
0.

223 McMill 8t., Montreal. 11 Colborne 8t., Toronto.
MOPE & TEMPLE,

STOCK BROKERS,

Members [ Stock Eaxchange,

18 KING TRE:GT EAST, TORONTO.
Btocks bought a

sold for Cash or on Margin.

THE CANADIAN

REPORTING AND OOLLECTING ASS'N.

Head Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed terms, in all parts of Canada, the
United States and Europe.

W. A. LAW & Co., Managers.

Associates of : N. A. Attorneys’ & Tradesmens’ P. U
Co., No. 206 Broadway, New York; Stubbs’ Mercea-
tile Offices, No. 42 Gresham 8t., London, Eng.

K=~ Branches Everywhere. g3

NOTICE

iven that “ THE LONDON MUTUAL
BOILER INSURANCE COMPANY (Limited)” has
ceased to carry on business in Canada. 8. C.DUN-
CAN-CLARK, Attorney for The London Mutual
Boiler Insurance Company (Limited).

CARRIAGE HARDWARE.,

is hereby

Fifth Wheels, Clips,
Clip King Bolts, Steps,
Shaft Couplings, Ete.,eto., eto.

Manufactured by
GEORGE GILLIES, Gananogue, Ont.

SoLp MEDAL, Paris, 188,

" -,
3

JOSEPH GILLOTTS

STEEL PENS.
__|B0ld by all Dealers throughout the world.
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The Dominion Leather Board Com-
pany of Montreal.

Manufacturers of LEATHER BOARDS and of
leather board BOOT and SHOE STIFFENINGS.
Their quality, style and shape are unequalled. Have
been awarded prizes at the following k.xhibitions:

1875 Provincial Exhibition, Ottawa, Ont.

1876 Centennial Exhibition,-Philadelphia, U.S.

1877 International Exhibition, Sidney, Australia.

1877 Exposition of Leather Manufactures, Berlin.

1878 Universal Exposition, Paris, France.

1879 Provincial Exhibition, Toronto, Ont.

1879 Dominion Exhibition, Ottawa, Ont.

1880 Dominion Exhibition, Montreal, Quebee.

THE IMPERIAL
OIL COMP'NY

(LIDNITED,)

Producers, Refivers and Shippers of
PETROLEUM.

Capital, $500,000. Head Office, London

ORDERS SOLICITED FOR

Refined Oils, High Test; Parafine Candles
and Wax, Amber Oils, Bolt and Screw-Cnt-
ting Oil, Wool Spindle, Sewing Machine and
Engine Oils, Oleine, Railway and Black
Olls.

=" Highest Price Paid for Empty
Barrels.

SURETYSHIP.

THE CANADA GUARANTEE C0,

CAPITAL, fully subscribed, $500,000.

Grants Bonds of Suretyship for all officers of the
Crown, or of Banks, Railways, Insurance or other
Corporations at the lowest rates and most favorable
conditions.

The Bonds of this Company are specially autho-
rized to be accepted by the

DOMINION & PROVINCIAL GOVERNMENTS.

THE BONUS SYSTEM

 of this Company renders the Premiums annually

receivable until the rate of
One-half per Cent per Annum is reached.

This Com%mny is under the same experienced
management which introduced the system to this
continent seventeen years ago and hassince actively
and successfully conducted the business to the satis-
faction of its patrons.

Over 120,000 has been paid in
Claims to Employers.

President : Ma.nager;
S8IR A. T. GALT, G.C.M.G. EDWD. RAWLINGS.
Agents in Toronto.

ALEXANDER & STARK,
Equity Chambers, Adelaide St.

The Farmers'Loan and Savings (o

DIVIDEND NO. 17.

Notice is hereby given that a dividend of four per
cent. on the paid-up capital stock of this company
has this day been declared for the half-year ending
318t inst., and that the same will be payable at the
company’s office. No. 17 Toronto Street, Toronto, on
and after Monday, the 15th day of November next.

The transfer books will be closed from the 1st to
14th November, both days inclusive.

By order of the Board.

GEORGE 8. C. BETHUNE,
Sec. and Treas.
Toronto, 21st October, 1880,

ESTABLISHED 1862.

JOHN FISKEN & CO

DEALERS IN

REFINED PETROLEUM.

Agents for the ISAAC ANDERSON MACHINE OILS
OFFICE-23 SCOTT STREET,

TORONTO.

Warehouse—Esplanade Cor. Sherburne St.
Anderson Oil Works, Sherburne St.

J. F. & Co. have to offer a large stock of Canadian
and American burning oils. Anderson's Family
Safety Oil at favorable prices to the trade.

NEW FRUIT.

New Currants,
New Sultanas,
New Valencias,
New Layers, all grades.
CROP 1880.

Ex “Hexham” direct Importation.

Brown, Routh & Co.,
HAMILTON.

Digby Cbickens,
Medium Secaled Herrings,
Car Columbia River Salmon,
of celebrated Thistle brand

this season’s catch.

Just arrived in store and for sale at bottom figures
to the trade.

JAMES TURNER & CO.,,

HAMILTON.

WARNOCK & C0.

GALT, ONTARIO,

Manufacture and have in stock full lines of

Chopping Axes,
Broad Axes,
Scoring Axes,
Bench Axo®

Which are offered to the Hardware Trade:

GALT EDGE TOOL WORKS:

ESTABLISHED 1844.
l/

KINLOCH, LINDSAY & 00«

SBUCCEBSORS TO

KINGAN & KINLOCH,

WHOLESALE GROCERS & LIQUOF
MERCHANTS,

116 St. Peter Street, Montresl
NEW FRUITS!

Raisins, Currants, do-

JAMES BURNS;

WEOLmS ALE GROCY
81 FRONT ST. EAST, TORONTO:

BEARDMORE & 00+
Tanners, Importers, Leather [eales

41 Front St. East, -roronw-ﬁ‘lw
613 & 515 St. Paul St., Montré

GE-
TANNERIES, BRACEBRID

THE

MACKINNON PEN.

RSl

[ ] o

The Commercial Pen of the Age. Warranted for Three Years Uses o

and will Copy.

BOX 300 STRATFORD.

Descriptive pamphlet on application.
C. W. YOUNG, General Agent for

Canﬂd"
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T AT & WERCANTI

Ire & Life Insurance Co.
ESTABLISHED 1809.

Insurance.

8y —_—
B%oribeq Capital, 22,000,000 Stg.

TABLISHMENT IN CANADA
Lor y,, MANAGING DIRECTORS.
acDougall, Esq. Thos. Davidson, Esq.
G, DIRECTORS.
eh&:l:i%?otts Esq., of Messrs. Wm. Dow & Co.
™, Lgmm.;umltherﬂ. Esq., General Manager Bank of

D

o .
fl Ol Thomag Ryan, Senator.

NANCIAL PoSITION OF THE COMPY.

Py, 48 at 31st December, 1879.
Eirg BRCaPital, . . L 450000 Stg.
Serve Fung, - - - T94,57T ¢
B‘hhgem Reserve , - - - 300,890
Ty O Profit and Loss Account, - 47,003 *
o A —
Any, ccumlﬂa.tion - - - 2 “
Uity Fungs, . - - - ,gﬁ:g%g “
) Revenue for the year, 1879.
Pmli‘if;ur? Department :
m Lt oWiums and Interest, - 908,670
Life 1fxﬁl)epti.x't'.xnents:
L ®Miums and Interest, - 448,606
SEQRAM EWING. Inspent
» Inspector.
"GE N, AHERN, Sub-Inspector.

R N, GOOCH, Agent,
26 Wellington St. E., TORONTO
Office for the Dominton in Montreal.
D. LORN MacDOUGALL,
THOMAS DAVIDSON,
General Agents.

N 0 th TH B
YUTUAL LIFE, INSURANOE 0O,
7rated by 4oy
ter.(;lgix‘ MACKENZIE, M.P., Ex-Prime Minis-
GUAR "ada, Pres. Provis'l Board of Directors.
RNTEE FUND, $100,000.

HEAD OFFICE:

mhers, 23 Toronto Street,
TORON TO

of Dominion Parliament May '79

Tomgy gy

Ap 1@ Proy —0 .

Df;pb?ﬂtioz;:i&uﬂ Directors are now ready to accept
1th the gu,LREUrance, to enable them to com-

Tation, "oCOUQ requirement of the Act of In.

y

gentle:,]:g Prepared to receive applications
- The r8hing to act as Agents of the

‘p;&t on, ang fIn‘elxmum.::y Prospectus, Forms of
licatioy to " nformation, will be furnished

WM. McCABE, F.LA,,
Managing Director.

DOMINION

FIR
E ANp MARINE INSURANCE CO.
DEPOS:)FFICE' HAMILTON, CAN.
N T Wity DOMINION Gov'T, $50,000.

VgY I;of J. Harvey & Co.,) President.
. ESPARD, Manager.

Ly gy, Msomce for Province of Quebec,
30 P l'[x“’IER STREET, MONTREAL.
*HOTT and 0HAS, D, EANSOR,
oing General Agents.

Insurance.

RATES REDUGED.

THE STANDARD

Life Assya,nce Co.

ESTABLISHED 1825. .

HEAD OFFICES:

Edinburgh, = = Seotland.

Montreal, - - - Canada,
Total Risks .... .over $90,00),000
Invested Funds . 26,000,000
Annual Income about  4;0 0,000

or over $10,000 a day.

Claims paid in Canada..... .over 1,200,000
Investments in Canada .. e 1,000,000
Total amount paid in Claims during the last 8 years,

over Fifteen Millions of Dollars, or about $5,000
a day.

DIVISION OF PROFITS 1880,

SPECIAL NOTICE.

The Profits which have arisen since 1875 will be
divided among Policies in force at the close of the
current year, and ASSURANCES NOW EFFECTED

will participate.
R.H. MATSON, W.M.RAMSAY,
Gen. Agt. Toronto Dist. Manager for Canada.
Office—38 Toronto Street, Toronto.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Invested Funds, - - - $29,000,000
Investments in Canada, - - 900,000

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman ; T. Cramp,
Chairman; 8ir A. T. Galt, G.C.M.G.; T.
G. Stephen, Esq.

Esq., Dep.
Hart, 'Esq. H

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Bpecial Terms,
JOS. B. REED, G F.C. SMITH,
Toronto Agent, Chief Agent for the

20 Wellington 8t.E. Dominion, Montreal

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £3,000,000 sterling
Invested Funds £3,981,000 sterling
Dominion Deposit - $100,343

. Gen. Agents for {ROBT. SIMMS & CO.
Canada. GEO. DENHOLM.

Toronto ~THOMPSON & ARMSTRONG, 56 and 58
King 8t. East.

Kingston—R. W. VANDEWATER, Ontario Street.
Hamilton—GILLESPIE & POWIS, 20 James St. 8.

} Montgeal.

S ... S
BRITON
LIFE ASSOCIATION

(LIMITED).

Chief Offices: 429 Strand, London, Eng,

REDUCED RATES,

JAS. B. M. CHIPMAN

WM.FAHEY, Manager for Canada,
Toronto Agent, Montreal.
10 King Street E.

'SUN
Muimal Lifé Tnstrance Gompany,

OF MONTRHAL.

CAPITAL, - - $500,000.

T. WORKMAN, Esq.,
President.

M. H. GAULT, Esq., M.P,,
Vice-President.

Unconditional Policies.

No otaer company in Canada issues Unconditiona)
Policies. They are entirely free from all vexatious
restrictions regarding travel, occupation, habits,
suicide, etc., and are absolutely indisputable when
two ycars in force. They are thus the best commer-
cial securities of their kind, as they cannot be for-
feited by the acts of the assured.

R. MACAULAY,

PH&ENIX

Fire Insurance Company of London
ESTABLISHED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 1804.
Unlimited liabilitx{of all the Btockholders, and
large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 8t Sacrament 8t., Montreal.
ROBT. W. TYRE, Manager.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

B done exclusively on the Premium Note system
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.
~ HURON & MIDDLESEX
Mutual Fire Insurance Gompany,

HEAD OFFICE: 98 DUNDAS ST,
LONDON, ONT.

Buriness done exclusively on the Premium Note
system, giving perfect security with insuranceat cost.
A. B. POWELL, H. E. SHARPE,
President. Manager.
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HEADQUARTERS

' —FOR—

G & J. Coleman’s Mustard.
Tosse & Blackwell’s Pickles.

D & G. Cox’s Gelatine.

séu'ham Corn Flour.

M Otch Jams and Jellies.

P armalade.

Rg"ry Powder, Capers.

E

Watree’s Rock Cocoa...
ssp“ Cocoa.
Peu.PS, Chutney’s.
M tit Poig—q]) qualities.
PaHBhrooms.

te de foi Gras,

Wy e i sest aseo. | Anthracite  andm Bituminous Coals.

7'7 JOH N SO N & CO., Direct shipments made from the Mines to all points by Rail without
8T. JAMES STREET, transfer.
MONTREAL. Nairn’s Coal and S8hipping Docks at foot of Church Street.

OFFICE—30 Adelaide Street, next the Post)Ofice, TORONTO.

b oo DIAMONDS WILL CUT,
Wy, - BURNS, » —un Tz
Olesale ang Retail Deafer |!MPROVED DIAMOND AND THE §HANLAN

Cross-Cut Saws will cut faster and stay in order longer than any
other 8aw in the world. They are manufactured only by

OQAL &_ WOO D. R. H. SMITH & CO,, St.“Catharines,

—SHIPPERS OF——

T‘”ﬁpho ESTABLISHED 1856.
1 Oommunications between all Offices.

And Sold by the Hardware Trade everywhere.

8 Otden N Take no other. We also make the Lance Tooth, Lightning, Improved
';11'18., y()k_’g E?t offices, cor. FR ONT & BATHURST %&nﬁpi?bﬁ}clips.e, in short, all kinds and patterns, including the New
Toce; ST. WHARF, & & proved Champion.
My Tt attemtion, . o DABT, “ST. CATHARINES SAW WORKS.”
823, T&’l’,?,’;g 11879 TR T —— : .
* o ATNA LIFE sz THE ROYAL CANADIAN
g‘%‘he above 14 RATE PER CENT,, 7.81
od | 8 most satisfactory and profitabl i i ’
FXigens by ol Baviilaniciectory and protiable rate of nterest i Fire & Marine Insurance Co’y.

8 ;
é'ﬁ"&?:z‘ wilj Eg(?irectors of the ZETNA LEFE INSURANCE COM-

ce Companies :—

(¢} h ry .
Lo Bk ltalt Dubliso rort of 5 Aameiins % Sinfoloving | 160 ST, J AMES ST., MONTREAL.

B This Company having withdrawn its business from the United Btate
5.01 gresauts the following Financial Statement and solicits the patronage o
5:67 hose seeking unquestionable security and honorable treatment.

4.98 Cash Capital, Jan. 1, 1880.........cc.cemuerveieireecerencianins
461 Reserve tor Re-Insurance .

ﬁ; Net Surplus Jan. 1, 1880 ..........cceveeevenomensmorrssrressrss
6.82 Total Cash Assets Jan. 1, 1880
5.28 Reserve Capital 800,000 00

438 5.85 Security for Policyholders ................ .....$1,233,105 61

y. . ANDREW ROBERTSON, Fsq., Pres. JAMES DAVISON, Manager Fire Dept.
e realired in 1879 by the ZUTNA'S | G. H. MCHENRY, Inspector Fire Dept. HENRY STEWART, Mgr. Marine Dept,

e ﬁ’m:e]‘ TH PROFITS” plan, k= All the protos i R ﬂ "I"I ‘ ’N
a, . 6 profits

Nﬁ“"mqt',&g’ B‘?'hﬂl‘?:pshewx? n: Pl o the Polioyholders, ; " e CON F EDE
~t%“0t1ng its 1a; » & ore profitable rate of interest on its funds,

“!x'x;: may b°thers .rgce business at & groat saving in general expenses,

s R et SBR[ JFE ASSOCIATIO N

. 1 8 at 40 years of age: ini
Ay, 000 Em%omt,, with Profits, Death only, Incorporated by Special Act of the Dominion Parliament.
at Death, or the end o i 5
¢ r of _without Projitc.ﬁ Guarantee Capital, $500,000. Government Deposit, $86,300.,
- 15Y'Rs, 20 Y'BS.  AGE 80. AGE 40, aax 60 Capital and Assets, 31st Dec., 1879, $906,337.
0 sgg.ao $50 30 $18.20 $25.00 $64.30
Sogy a0 x xA 83.60 HEAD OFFICE, TORONTO, ONT.
gg.zg gx.gg President: 8ir W. P, HOWLAND, C.B., K.C.M.G.
6949  51.78 e Vice-Presidents: Hon. WM. McMASTER.” ~ WM., ELLIOT, Esq.
ggg 5198 Directors :
X 5156 1889  25.05 Hon. JAS. MACDONALD, M,P. J. HERBERT MASON, Esq.
7064 5260 2292 80.49 Halifax, T JAMES YOUNG, Esq., M.PP.
....... 51.97 2087 2815 6596 ES%ETK 'II:LWGIII?I?E’S E ﬁ A. BALL, Il-}asq. MP
, 1u8q. . P. RYAN, Esq., M.P.
. 2?-g 51.50 1951 9668 6458 | Hon. ISAAC BURPEE, M.P. 8. NORDHEIMER, Esq.
~ W8 impo, B 892 495 Bt 1% 2437 6198 | W. H. BEATTY, Esq. W. H. GIBBS, Esq.
"‘Q{::‘rh;‘}ird goﬁ:"if difterence in'the ratas (whichis of 1oeis o lexge | NDWARD HOOPEE, Eg, S lato Tollow of 8t Jarar'd
or di%‘i‘;gﬂm of the o B¢ ZETNA makes a liberal cash dividesy Actuary: C. CARPMAEL, M.A, F.R.A.8, late Fellow of 8t. John's College,
08 thap pp . OVe Profit rates, making in most cases & very | Cambridge. .
ere shewn, WM. H. ORR, M or, Managing Director: J. K. MACDONALD.,
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L Barristers. S8TOCK AND BOND REPORT. =
a CLOBING PBICZ;‘.
v 2 | Capital | Capital Dividend | —— "3l
o IKINS & MONKMAN, NAME. & |Sbserba patd-up. | Rest. | lasy Toronto, |Cast fire.
S BARRISTERS, ATTORNEYS, SBOLICITORS, a 6 Months.| Nov. 10. _&O/ gy
3 &o., Main street, ,
o $ * Per ct.
. WINNIPEG, - - - MANITOBA. British North America................. £50 | 4,860,666 4866608 )
“ - - | Canadian Bank of Commerce . $ ,000,00 .000,(
- veI:t:g.e ng:ge‘cg?m promptly attended to and in. i))u Peupleﬁ.....ﬁ..‘ g %’%’% 1'3708'%
5 ominion Ban ,000, <
s J. A. M. AIKINS, M.A. A. MONEMAN, * Exchange Bank 100 1%% 1.000,300 -
: * A Commissioner for Province of Ontario. ﬁ:",‘ﬁ{f}‘tgfwk - i% }1000:000 1’%51%
o Imperial .. 100 910,000, 884,613
g '?u&cqlﬁes o Tk t Canad % 3790501 5590000 3
T erchants’ Bank of Canada.. 1 ,7198,26 :
o8 LARKE & CLARKE, Molsons Bank . oo | 2000000 Lsea 4
" &/ BARRISTERS. ATTORNEYE Sorrmrmane &~ | Montreal.... 00 ,000, ,999, 5
s BARRISTERS, ATTORNEYS, SoLiorToRrs, &o., Mg;llttl;;?e 100 11,000,000 678,% . g
s O¥¥PICE : Corner Main Street. and. Portage Avenue §g€;ﬁ3§]§;ﬁk ﬁ &@:%8 gl'%',%’g 0.000 3;
L ttawa ... 579,800 50,391 16,
! WINNIPEG. Suel:fc Bank . %0 2,5(50;3,% 2’5583'000 32;,000 g
B standard ..... , ,750 1500,
; Lands bought, sold, and located. Collections at- Toronto ..... 100 | 2,000,000/ 2,000,000/ 950,000 34
o tended to. Emgn B?,I‘nk ..... 100 | 2,000,000 1’22'% 2‘1)(8),% 2
) astern Townships .............. 50 | 1,600,000 1,381, ,
HENBY J. CLARERE, Q,C. FRANK J. CLARKE. | Apricnitural Savings & Loan Co.. 50 | '600,0000 456,300 38.376] 44
Anglo-Canadian Mortgage Co .. .| 100 ,000 331,410 30,000 4
Py guildén & I&oa&ncAst:locigtion . % 1 ’51058,838 Zég,ggl lil)g,% 44
L anada Landed Credit Company ...... ,900, ,919 )
. ATTON, HATTON ¢ BECK, Canada Perm, Loan & Savings Co..." 50 | 2,000,000 2,000,000 900,000 6
gomxnioti Sav, &&éav_. Soc(i:ety ............ gg 85%.388 ,g%g gg% i
. armers Loan avings Company ... ! ! s
BARRISTERS, ATTORNEYSAT-LAW, Froshold Loan & Savings Company..| 100 | 1080400 conon] ooy &
N v Hamilton Provident & Loan Soe ... 100 | 1,000,000 ,850| 125,328 4
N PETERBOROUGH, ONTARIO. Huron & Erie Savings & Loan Soc 50 1 1,000,000 977,622 246,000 5
; }Jmpgna}ngun iociet e, G 558 “;5%.% 55%.838 123'883 ;
ondon an. L,oan enc 0. ) 0 9 »
D. ¢ HATTON. @. W. HATTON. N D.BECE. | London Loan Co ... ... g ..... y 50 434,700|  207,900| 18,560 44
Montreal Loan & Mortgage Co 50 | 1,000,000  550,000] 64,000 4
g(io?treull lBuilding Association 138 1,002,2((]{])0 471,'&1)2 ;15,000 gt
» ational Investment Co ......... 1,460, ,000 ,000
: ACKELCAN, GIBSON & BELL, Outario Loau&l)tegenlfiure & ~| 80 100000 981500 168000 5 - w}g ‘
mon Permanent Building Society ... , ,000] 105,
BABBISTEBS&ATTORNEYB‘AT‘LA‘V' %Vastern Canada Loan & n.vings{‘o. 50 | 1,000,000 1,000,000] 390,0.0 g* - lgg gég
- 3 ominion Telegraph Company ........| 50 711,709 .
Sovarrozs-nv-CruNCRRY, NoTanEs, &0, Montreal Telograph Co o v 40 | 2,000,000 1o 153 188 | S
16 JaMES STRRET BOUTH, HAMILTON, ONT. | Toronto Consumers’ Gas Co. (old) 50 600,000 12ip.c. 3m.| 147 147 /
F. MACKELOAN,Q.C0. J. M. GIBEON, M.A., LL.B. BB
i WM. BRLL, H. A. MAUEELOAN. SECURITIES. LONDON. Mo .
Canadian Government Debentures, 6 ¥ ct.stg...... ... 100 103
Do. do. 5 ¥ ct. Inscr'bd Stock 1024 1034
oCLIV X Domin Dooio ¢ stock %% 5P ct.stg, < 1e08] 107 109
ominion 6 P ot. BEOCK ..ot
. M E¢ GILLELAND' b Do. 'IB d?f 4(10. S e veeevee s i
B . ominion Bonds, 4 p.c. 1903 to 1913 guaranteed..
Barristers, Attorneys and Solicitors, Montreal Harbour bouds 6 p.c. ...................
. 8T. CATHARINES. 180. ;}%{p%ﬂl:iol}l{ 6P ct. ..
N 0. O8 BEOCK. .. [
- W. H., M'CLIVRE., W.B. GILLELAND. gorogm DC({)rporatiOu 6 ¥ ct., 20 years - -
io. oun obentures 6 P ct. ... ..
Collections made in all parts of Ontario. Townonip Debenturesq% %ot
088, ROSS & KILLAM, N INSURANCE COMPANIES. | o AMERICAN, 4
. NGLISH—(Quotations on London Market, Oct. 30) Par. val|ggrd]
; Barristers, Attorneys, Bolicitors, &o., T . hiitnd ” orwé'hnez% gl?é.r%fs NAME oF GO,Y-lofsh'rg, - —~
: ~ig e 50
4 MoMicken's Block, Main St. No. } Last |y, e oF Company |5 83 1 Last $ 5
’ " | shares| Divi- | Sx 85| Sale, | 188 | 1500 BtnaLofHart 100 0 -]
: Manitob: | ol 1819 | 30000 na F.o
‘ Winnipeg, Manitoba. — ; - R 1810 | 10000 [Hartfrd, of Hax| 100 Z ;‘,’3
: ,000i 5 iBriton M. & G.Life/£10|£1 |.. .. 1863 5000 rav'lers c
i WM. H. Ross. ABTHUR W. RGSS, 4. 0. KILLAM, 50000 15 iG. Union 15??1,. gﬁ 551\? £§ 213 1858 |........... Phenix, B'klyn| 50 _m/
w ,000; 10 Edinburgh Life ...|100 | 15 38
H WITHE & DICKSON %g%[ &g Gunrdian . oo |50 7
; /000, £5 yrly {Imperial Fire ......[100 | 25 149 AYS,
3 8 ’ lgg,gli g %:u.ggashire F.& L.l 20 2 8 RAILWAYS
2 ,862! «London Ass. Corp.| 25 | 124/ 64
BARRISTERS, 10,000 1-4 Lon.& Lancash. 1. 10 27’} 13 | Atlaatic and St. Lawrence.. 00| e
192 ONTARIO STREET, KINGSTON, ONT. 40,000 0-5-0 | Lon. & Lancash. F.| 25 24 6, Do. 0. 63 c.stg. m. bds. |1
57 i - ”
87,504] 14 Liv.Lon.& G.F.& L| 20 211 Canada Southern 8 p.c. 1st Mortgage lw ...... d
33,883 . 5(_)0 I;Iorgll.]\ein F. &L . 100 |500 | 49 Grand Trunk ... 301 it
E. H. SMYTHE, M.4., LL.B. B. H.DIOKSON, B-A- | “709 £0ip.6. Phoenix M&Mer X si 30 N%%Provia%erg‘ffi\}?%ds. Pent Po| 10| 118
; 0000 15 (JueenFire&Life!id) i’ 4316 | Do Ba Bods asi oot 0| %
i 100,000/ 18  |Royal Insurancs..| 20 | 3 314 Do.  First Preference, 5 ¥ ¢... 00| 38
50,000, 74 !ScottiehImp.F &L 10 | 1 1§ Do. Second Pref. Stock, 5 ¥ ¢ 100 15
EBTABLISHED 1845. 20,000 10 Scot. Prov. F. & L. 50 | 3 124 Do. Third Pref.8tock, 4 ¥ ¢- 194 o
10,000, 3-10 Standard Life ...... 50 | 12 75 | Great Western ......... 00! IO Bt
: — 4,000, 5 |StarLife........... 2 | 14]........... Do. 5 ¥ c. Deb, Stock - - 108
CaNADIA Do. 6% c. Bonds, 1%%01-'1{'1'3'&9 T 308
3 L. COFFEE & CO., | y R b o e LR v
: 12,288;5-6%0. ?rit.ﬁmf‘ri_F. & D850 1850 1155 1554 | Midland 23 ¥ c. 1st Pref. B;’i‘»‘?éf Bas| 100 %
: 2,500| ¢ |G.anada Life .......|400 | 50 | 816 Northern of Can. 6@¢c. Firs
PRODUCE COMMISSION MERCHANTS 5000. 7 Confederation Life|100 | 10 | 185 Do. o ¥ Second do... }83 ]33‘
5,000 -Sun Mutual Life ... «eweoo.. | Toronto, Grey & Bruce 6 3 c. Bonds| 107
Ne. 80 Qhuroh Btreet, Toronto, Ont. 4000 i pontesnFire ... Wolligion, Grey & Bruce o 1t . —
"'5"6&J loyal Canadian ... EXCHANGE. Torol”
——— , 0G0 uebec Fire ....
Lawzswox Corrm TrouAs FLynn. 1,085 Quebec Marine...... 40 |............ | Bank of London, 60 days ...
2,000, 10 ueen City Fire ...| 50 | 10 |, | Gold Drafts do. on sight
20,000'15-12mo estern Assur'nce| 4C | 20 215 290 American Silver................
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Lify Insurance Profits Demonstrated
ACTUAL SETTLEMENTS MADE IN 1880,

P.u
h“n.e::' farried TEN years with return of all preminms and
w,Oreaihereon,

!.Q““;J ::;';gl:ypald to Policy-holders than now declared by

9 f, s
°n°wm8 are illustrations of actual settlements now being made by

EQUITABLE LIFE

Tith 1q ﬂASSnranee Society of the U.S.
ouclﬁn: dual Policy-holders, showing the actual cash returns on Tontine
%.":l"“' POLICY No. 43,363, issued May 23, 1869,

- - $10,000 00
t."l'::":.':'_}"m- paid (11 years) - 1 60

- - 3,39
draw, in cash, $6,433.80, hav-

ng red is now entitled to
n‘- ot ,I'“id“' $10,000 of assurance for eleven years. 115 per
Ly *emiums paid returnable in cash,
A, Ne, 38,543, issued Dec. 30, 1870. Endowment twenty
1-.‘:'!;" Ycars. Tontine Period ten years.

- - - $10,000 00
W E::':.‘:‘-m- paid (ten years) - " 9,539 60
I20 per cent., of the premiums paid.

‘W,
‘.. 't cash, $9,033,
Tom, POLICY No. 41,621, issued March 27, 1869,
= : - - $3,000 00

s s g, . T L T T T _$3,000 00
een';m’ the assured withdrew, in cash, $3,313.45, being
o npp of premiums paid.
;“:!bfel‘ﬂ of policies will thus be settled during the year, showing
T@;E\r@ry pl‘(?llin 100 to 120 per cent. of premiums paid.
%&l‘ nyetm

Cy contains a clause making the same incontestable after
@ ne‘Wb 3 : N .
Yea; usiness of the Equitable Life Assurance Society for the last
™8 exceeds that of any other company in the world. R

4 M&n&ger for the Dominion of Canada, No. 157 8t. James Street,
Montreal, Canada.

v R,
@B‘ HUNTER, Manager for Ontario, 2 Court Street, Toronto.

Ured, on the anniversary of the policy, will be entitled

CANADA LIFE ASSURANCE Co.

EAD OFFICE, . . HAMILTON, Ont.
MONTREAL BRANCH, . . SO ST.JAMKS STREET.

ABSTRACT OF 33rd ANNUAL REPORT TO 30th APRIL, 1880.

1. Assets 30th April, 1880 (exclusive of Capital)...... e, $4,297,852
2. Income for the year ....... e rreeuseer e naranees .. 835856
8. Claims by death during the year......... 102,948
. Do asestimated and provided by 296,878
5. Policies issued during the vear, 2107, for ............ . .. 3,965,062
6. Policies in force 80th April, 1880, 12,586, upon 10,540 lives, .. 21,547,759
7. Ratio of expenses t0 income — Per Cont..............cvvveveerueernnronr 14 27
Business and Position from its Foundation in 1847 to 1880 ;:—
Period. | ASSUrancesin |j;;uq)Revenue. Claims Paid. | Total Funds,
1850 $ 814902 $ 27,838 -§ 1,200 $ 41873
1860 3,365,407 133,446 226,778 664,9
1870 6,404,437 273,728 680,154 1,090,098
1880 21,547,759 885,856 1,845,862 4,297,852

1880 versus 1850.—The assurances now (1880) in force are twenty-five
times greater; the annual revenue thirty times, and the total funds ome
hundred times greater than in 1850.

ROYAL

INSURANCE COMP’Y OF ENGLAND.
LIABILITY OF SHAREHOLDERS UNLIMITED,

CAPITAL, .i.cvivevennnncncnnnenn . ...810 000,000
FUNDS INVESTED, nearly .... «+s 23 000,000
ANNUAL INCOME, upwards of ..vvvevnveenses. 5,000,000

Invested In Canada for proteotion of Canadian Poliov-
holders (chiefly with Government), nearly $600,000-

Every description of property insured at moderate rates of premium,
Life Assurances granted in all the most approved forms.

Head Office for Canada—Royal Insurance Buildings,

Montreal.
M. H. GAULT,

JOHN MAUGHAN, Jr., y
W. TATLEY, erhiot Agents

Agent for Toronto & Co. of York.
KAY & BANKS, Special A!e-u.

—~ FIRST CLASS AGENTS WANTED. .=

4 WESTERN
VSSURANC_E_ COMPANY.

TIRE & MARINE. Incorporated 1851.

Ca
In::t&l and Assets.....

®essescnnne

me ¢ veee....81,637,653 10
OF Year ending 31st Dec., 1879 1,001,052 20

HEAD oppicE TORONTO, ONT.
% Moy —
OH, Presidt,  J.J. :
The\ JAS?%%E)MBR, Jseirfuim
Union Fire Insurance Co'y.

A
""'Honxznn CAPITAL,.......... $1,000,000.
ead Office, 28 Toronto Street, Toronto.
Hoy, 5

W, c DIRECTORS :
-pEfoN - AIRINS, (Seoretary of State), Toronto, President.
Brey

Man'g, Director.

€

g &wsféUGH, late Dun. |W. E. CORNELL, Esq., Toronto.
*raoq LATERg G TOronto. B. WILLIAMS, Esq,, London.
A 4, ., To N, Esq., of Pat- | SAML. McBRIDE, Esq., London.

& QOAI‘LAN, E ronto, W. T. EDGE, Esq., London.
Ay’ Whigy) 3 Of A, A, Allan | R.'H. BOWES, Esq., Smith, Wood

Nax iers, Toronio & Bowes, Barristers, Toronto.
RN, Esq., Toronto. oW '

taken A. T. MeCord, Jr., Manager.
8¢ Bquitable Rates and Losses settled promptly.

THFEF MUTUAL LIFR®
ASSOCIATION OF CANADA,

The Board of Directors of the Mutual Life Assoecia-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c. of the Reserve.

=" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in foree, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within

the Dominion of Canada.
The Mutual Life Offices, }
Hamilton, Ont., Nov. 25th, 1879.

WATERTOWN

Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Asseots, $1,137,549.73. Losses Paid, $2,932,531.

8100,000 Deposited with Government for exclusive protes-
tion of Policy-holders ik Canada.

Insures only Residences and Farm Property, and has never yet lost
over $5,000 by any one fire. ) 3

Insures against damage %Y lightning whether fire ensues ornot, and insures
live stock against being killed by lightning in the field.

The largest and strongest residence Insurance Company in the world.
BUCHAN & CO., No. 32 King Street East _

AGENTS FOR TORONTO AND COUNTY OF YORK}
FISHER & FLYNN, Gen. Agents, Cobourg, Ont.

DAVID BURKE,
Manager,
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE,

Cash Capital & Assets, $1,176,491.45,

Incorporated 1833. Head Office, Toronto, Ont.
BOARD OF DIRECTORS.
GOVERNOR, - e PETER PATERSON, Esq,
DEPUTY-GOVERNOR, - ... JOHN MORISON, Esq.

JOHN SMITH, Esq.

H. 8. NORTHROP, Egq.

HON. WM, CAYLEY,
PELEG HOWLAND, Esq.

JOHN McLENNAN, Esq.
H.R. FORBES, Esg.
GEORGE BOYD, Esq.

Inspector, ROBERT McLEAN.

'F. A. BALL Manager

== CANADA =)

FIRE & MARINE INSURANCE CO'Y,
Head Office : Hamilton, Ont.

Capital $1,000,000 Depogted with Domin-
Sully tont Government,
Subscribed. $50,000.

PRESIDENT—J. WINER, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoRGE Roacs, Esq., Mayor City of Hamilton.
D. TrompsoN, Esq., M.P., Co. of Haldimand.

BRANCH OFFICES8—Montreal, Walter Kavanagh, No. 117 §t. Francois Xavier
Street, Genera:l Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.8,, No. 22 Prince 8t., Capt. C. J, P. Clarkson, General Agent. St. John, N.B.,
No. 103 Prince Wm. 8t., M. & T. B. Robinson, General Agents. Manitoba Agency,

UNION MUTUAL
Life Insurance Co., of Main

DIRECTORS’ OFFICE: Boston, Mass., |53 Fremont st
JOHN E. DE WITT, President.
Incorporated in 1848.

ASSETS. 31 Deo. 1879 - - 36,884,798’6
SURPLUS over Liabilities, 0218
31 Dec., 1879, N.Y. Standard, 4 p.c.. 601,2

J
All its property belongs exclusively to its policy-holders. __gjie8
The New York Daily Commercial Bulletin compliments thié :xd
institution as follows :—“ The result: of careful and skilful manageme ite "
the years of business depression and shrinking values, begin to be q“speoisu’
fest now in the case of a number of life insurance corporatwﬂshee up™e
‘With the restoration of confldence, the revival of business, and t o oﬂb.
tendency of values, these well conducted companies promptly take g’g‘,ﬂly o
institutions whose credit is unimpaired, and whose contracts canno 00"‘,
quostioned. And, among this class of life companies, the Union “cc”i o
pies a most favorable position. Its managers took the earliest Oesﬁml“
shape their policy s0 as to leave no room for criticism touching the onté Tre
put upon the Company’s assets. Everithing in the line of mves'f]’itywh.
subjected to a careful reappraisement by experts resident in the lo¢ impﬂ""
loans on mortgage or purchases of real estate had been made. AD ade’
and, where necessary, an unsparing revision of old estimates was I g 6590
" whatever discounting of old values seemed called for, the ComP‘myoould o
were brought to a figure which, backed by appraiser's aﬂidav’tsﬁis ":h"

relied upon as representing actual value and “hard-pan” prices. T 1t 18
done at, perhaps, the lowest ebb of the financinl tide, and the resw, sasoth
every turn of that tide tends to increase the Union Mutual's volume bal"’f.l:-
and vindicates its managerial policy. By thus divesting itself of all wo )
the Company has earned the best possible title to confidence, an
wigaout surprise, that its business for the current year shows a mos'
an rosperous progress.”

@g This Company is the only one in Canada working under, ":eprlﬂg
Non-forfeiture Law, and issues & definite policy contract, hav‘”oe wﬂl‘v
thereon the exact time in years and days for which the insuran! aftel o
continued in force, after the non-payment of any premium d‘.“’uﬂ of 0
third year from the date of issue, thus bridging over the forf"’tmeni
policy, which, in all other Companies here, follows the non-pay’
Premium, resulting from failure in business or any unforseen cause. .

th-
st,, Toroh
G B8 l-éo lE-.LAN D, Manager for Prov. of Ontario, 17 Toronto &, Mor

M Quebec, 147 St. James

Winnipeg, Robt. Btrang. M. A. Cameron, Charlottetown, General Agent, P.E.I, R. ROWE, “ “ N. B,, Oddfellows’ Bld«g»H:‘ﬁfﬁ‘
. CHAS. CAMERON, Managing Director. F.B K.MARTER, “ “ N.S., Queen’s Ins.ilV

STANDARD
Fire:. Insurance Company.
HEAD OFFICE,—JMILTON, ONT.

—_—

Authorised Capital, $3,000,000. Full Deposit made
with the Government.

INCOME OF THE STANDABD FOR THREE YEARS:

Premium income, 1877-8...... Ceveeireraeees creeenen. $37,742 44
‘ o 1878-9.....cuvvunnnn.. Cereaaes ceeees 47,316 57

‘ “ 1879-80 ..vvvivvniieinnnnnnnt, ceeses 74,500 00
$159,559 01

Losses for same period teretetteiinntsertsiinaacensaness 47,300 00

$112,259 01
D. B. CHISHOLM, Esq., Hamilton, President.

JOHN BAIRD, Esq., St. Thomas, Vice-President.
H, THEOQ. CRAWFORD, Secretary.

Board of Directors for Toronto and District—Alderman SAMUEL,
TREES, Chairman; Alderman NEIT, C.LOVE, W. B. HAMILTON, Esq.

R. H. JARVIS, Inspector.
JAS. B. BOUSTEAD,

Secretary and Manager, Toronto Distn:ct,
and issuer Marriage Licenses.

Office, No, 14 Adelaide 8treet East.

THE LONDON

AND:
GUARANTEE & ACCIDENT CO. (Lim.) OF LONDON, ENEM

—_ 000
Capital ... oo e vens .
Burplus to Policy-holders.
Canadian Deposit .

—_—

CORPORATE SURETYSHIP.

. er‘
This well-known British Office recently established in Canads off
-than double the cagh security of any similar Company in Americs-
Losses settled by Local Board in Toronto.

),
A.T. McCORD, Jr., Resident Se(:zg,,,.
28 & 30 Toronto St., ’].‘l’l“""p g0t
E¥™ Insurance solicitors will do well to act for this Compﬂfy-:n/

PHENIX

Insurance Co., of Brooklyn, N.

—— 3.
FIRE & MARINE. INCORPORATED 166 1180
Oapital, $1,000,000. Assets, $2,632,670. Inoome, $220.
STEPHEN CROWELL, President. PHILANDER SHAW,

Fire Department. Marine D‘P"Ern‘”"
J. A. MACDONALD, WM. R. CROWELL: opyoot®
General Agent, New York. General 108
teB

INSURANCES accepted and policies issued at current !':1
or damage by fire, and the dangers of inland and ocean D&

rs of inla T,
JOHN T. DOUGLAS, GEN. AGENT, ON

0.
Office, 48 Yonge, Cor. Wellington St., TOFoB

gation
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Insurance.

M .
UEEN INSURANCE cO.

OF ENGLAND.
FIR® & Liwm.
s e oo £2,000.000 Stg
TED FUNDS ............. so00818 o
FORBES & MUDGE,
Montreal,
Chief Agents for Canada.

’f

8

RgAW. Jr., dgent,

\Mt East, Toronto.

SOVEREIGN
’lh L Comp’y of Canada.

clPx’rAr.., -

&

$600,000.

twith the 1, '_—cm. ¢, $100,000.
n dent—Hon, A, MACKENZIE, M.P.
Vieap, " President—GEORGE GREIG, Esq.
Prov. of Quo.—Hon. J. H. BELLEROSE.
G. BANKS, Asst. Manr

% effecteq at reasonable rates.

T
HE GORE DISTRICT

Fire Tnsmrance Compary

Heag
ip Office - Galt, Ontario.
Dogy N 'Meconn_ Jr. & CO., Agents at Toronto.

®herg) In N .
surance business, either on the
STOCK OR MUTUAT BrAn

P%%THIS COMPANY OFFERS
sag ity and Small Premiums

4 Yoy
. 0
lI)An NG, g

8q., M.P.P., President.
R-S.swvﬁgﬁaoc(f(; Eaq,, Vico-President

Agents’ Directory.

JOHN HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph. b
VV B. COWAN, Agent for Etna, National, Citi-
gens, Dominion and Canada Fire and Ma-
rine ce Co’s. Real Estate Agent. Stratford.
O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Ba.nixrnpt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOS. M. SYMONS, Toronto, Agent for the Mer.
cantile Fire and Waterloo Mutual Insurance
Companies.

H E. NELLES, Assignee, London, Ont., is pre-

© pared to take assignments for the benefit of
creditors as usual, notwithstanding the repeal of the
Insolvent Act.

GEORGE F. JEWELL, Accountant & Fire, Life

Marine, and Accident Insurance Agent. Office

Z)-th.} 3 Odd Fellows’ Hall, Dundas Street, London,
ntario.

HENRY R.RANNEY, Agent for the North Ameri-

ca; Delaware Mut. Safety; Providence, Wash-
ington ; Union of Penn., and Guardian of London.
8t. John, N.B.

GEO. B. FISHER, Commission and Real Estate

Agent. Purchase and sale of Land Claims of all
kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFICE—Room 12, Radiger's
Block, Main Street, Winnipeg.

»Bec’y & Manager.

v;CANADA FARMERS'
AL INSURANCE COMPANY,

——

AD
OFFICE, HAMILTON, ONT.

—_—
(ESTABLISEED 1851.)

;i;':::;‘lolgn :gg

—_—
x’Olmlxu-.Comlm.ny continues to do a

Note Bym&.buﬂmess on the Cash and Pre-

Viogh Y200y . PIRECTORS :
;.‘ P",'E“lent h s,g-ﬁpresident; J. W. MURTON, Es8q.,
3 B Opgpod-  Bain, Esq,, M. P.; William
M’!,A‘M-Dé :;};: S%ﬂ-lﬁy, Esq.; J. D. Lafferty,
°a, Ingpeseacd's W

.« J. Lawrence, Sec-

R C. W. MACCUAIG, Official Assignee, Insurance

and General Ticket Agent, representing First
class Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the

* County of Middlesex, Life, Fire, Loan, and
?engsmte Agent, Parkhill. Ont. Accounts col-
ected.

TROUT & JAY, Agents for Royal Canadian ; Lan-

cashire; Canada Fire and Marine & Bovereign
Fire, also the Confederation Lire Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Fire and Life Insurance

¢ Agents and Adjusters, representing first-class

Ctt)tlgps,n.ies through the whole of the Ottawa Valley,
wa,

C E. L. JARVIS, General Insurance Agent, repre-
* 8enting Queen Fire, Anchor & Orient Mutual
Max. N.Y,, also Canada Guarantee Co., 8t. John, N.B.

OW’EN MURPHY, Insurance Agent and Commis-
sion Merchant, Telegraph Duilding, (basement)
No. 26 St. Peter Street, Quebec.

PETER McCALLUM, Afent for the Lancashire

Ins. Co.; Travelers Insurance Co.; Hartford
Fire Ins. Co.; Western Inms. Co., of Toronto; 8t.
Catharines, Ont.

Insurance.

THE LONDON

Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, de: t8 with
v the Government $50,000, post

Issues Life endowment and Accident Policies, all of
the most desirable forms.

Joseph Jeffery. Eaq,. President.
WM. MARDON,
Manager & Secretary,

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 Front 8t. West. Toronto.

DIRECTORS.
HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa
tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles, Esq., ?)rietor Snowden Iron Mines.
D.D. HaﬁEsq. M.P.P,, Listowel.
Thomas Mara, ., Toronto.
R. W. Sutherland, %Wholesa.le Merchant, Toronto
C. H. Nelson, Esq., olesale Merchant, Toronto.
R. Philp, Esq., olesale Manufacturer, Toronto.
D. Motgre, Esq., Wholesale Manufacturer, Walker

n.
Jacob Y. Bhantz, Esq., Wholesale Manufact

Berlin,
OFFICERS.
J.J. WITHROW, .. ... President,
GEO.C.MOORE, . ...  Vice-Presiden
JOHN BRANDON, .. .. .. Manag & Secy
O0.R.PECK, ... <+ we . Inspector,

Ladies Seal Jackets.
Ladies Astrachan Jackets.
Ladies 8ilk Circulars and Dolmans.
Highest Cash Prices paid
for Raw Furs.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

WOOLLEN MANUFACTURE.

True economy is to use only the most improved
and perfected machinery.

HOUGHTON,KNOWLES & CO.
GOMERSAL, LEEDS, ENG.,

| Supply Machinery for Carding, SBpinning and Weay-

dng, which for capacity in quantity of work, economy

in loss of stock in process, and excellence in quality,
cannot be surpassed. Prices moderate. For par-
ticulars apply to

GEO.SMITH & CO., Aqem,

70 Front 8t. East, Toronto
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ROSAMOND o
WOOLEN
COMPANY.

ALMONTE, Ont.

— MANUFACTURERS OF THE —

FINE CLASS OF CANADIAN
TWEEDS,

That are so POPULAR throughout the entire Trade of the Dominion. Have pleasure in du;fﬂ“f,g
the attention of the General Trade to the Effective Ranges of our make of Tweeds that o

placed before them by the principal wholesale firms for the coming Spring and Summer red
ments.

We are making a very LARGE VARIETY OF FABRICS, which for

BEAUTY OF DESIGN, COMBINATION
OF COLORINGS, SUPERIORITY
OF TEXTURE & FINISH ARE
UNSURPASSED.

o+ aolph |
In addition to Several Medals awarded to the Rosamond Cowpany in Paris, Philad®/?
and Elsewhere, we were awarded

| "
The only Gold Medal given for Woolens by the Tovonto Indus"™
Exhibition of 1880. o

ROSAMOND WOOLEN COMPANY. |
AT MONTE, ONT. :




