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Wholes1 6 Trade of Toronto. ILeading Wholesale Trade of Toronto.: Leading Wholesale Trade of Toronto.

8t Uff Department. A R. McMASTER 1880. SPRING. 1880.

MACDONALD & CO.,
Eu1 t'} TORONTO.

IlPountain St., Manchester, England
2 18 8 0

n(CE LEWIS
& SON,
RDWARE

et MEROHANTS,

TORONTO.

& BROTHER'

DRY GOODS
11WPORTERS.

No. 19 Front Mtreee Won,'

TORONTO.

Offices--S4 Clement's Lane, Lombard St.,London, E.C.

Toronto 1880

Ioas! ToRs ! Tos! Toqs !
SMIT I & KEIGHLEY,

9 FRON' St. EAST, TORON TO,
Are offerng t-- week tbree upeciai unes of very

CHEAP TEAS,
coMPBMNG

Half-Chesta Basket fired Japan.
E Fine Soryne Congou.
"f Moyune Young Hyson.

,Thse ooos have been very oarefully seleoed for
rtai trade and dealers wouid do weil to ueo

uumlu(whioh will be mailed free on application
) au they are desirable line and uob as are

generally uued by the Iýrade.
A. M. SMITH. W. W KEIGHLEY.

Toronto, July, 1880,

Gordon Mackay & Po.
Are daily reoeivlng new Importa of
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department In-
oludes, as usual, the well-known

LYBSTER MILLS 8HEETINGS,
SHIRTINGS, de.

Cor. Bay and Front Sts.
Toronto, 1880

AUTUMN IMPORTS.

Large Shipments
Corning Jorward

Daily.

SAMSON,
KENNED Y,

& GEMMkL
U48aOTT AND 190OLBOfRNE STS,

TORONTO.

Toronto, July, 1880,

600D8 IN DEMAND:

LAOK BUNTINGS,
00STUME LINENS,
URESS

MUSLINS.
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The Chartered Bank.
The Chartered Banks. The Chartered Bank

BANK OF MONTREAL. Ta à&MK Oi MERCHATd B N
EsTABLIsHED IN 1818. M E RC HAN T S? BA

CAPITAL BUBSCRIBED, - - - $12,00,00 BRITISH NORTH AMERICA, oF C A DÀ.CAPITAL PAID-UP, - - - - 11,999,200
RESERVE FUND, - - 5,000,000 CAPITAL $5,500,0Head Office, .Montreai. lncorporated by Royal Charter. RE8ERVE FUND - 475.000BOARD OF DIRECTORS. ---GROBGE STEPHEN, Esq. H President Head OfpoP0.G. W. CAMPBELL, Esq., M.D. Vice'esident . -UP CAPITAL, £1,000,000 oG,Hon. Thos. Ryan. Hon. Doiald A. Smith. Board of DiretorPeter ked ath, Esq. Gilbert Scott, Esq. London Office-3 Clements Lane, Lombard St., E.C HON. JOHN HAMILTON, -P -

O Alfre Brown , Esq. JOHN McLENNAN, EsQ., M.P., ce-Alfred Brown, Es 
Si ug ln Ade

F. SMITHERs, General aer 
Sir Hugh Allan, Andrew Ade 'Branches and Agencies in Canada. COURT OF DIRECTORS. Hector Mackenzie, Esq. Robert AdMontreal-W. J. BUCHANAN, Manager. John James Cater. H. J. B Kendall. Adophe Masson, Esq.H

E. S. CLOUSTON, Ass't Manager. R. A. B. Dobree. J. J. Kingsford.
Allionte, Ont., Hailton, Picton, Henry R. Farrer. Frederic Lubbock. GEORGE HAGUE, General Manager.Belleville , ingsay,' Port Hope, A H. Phillpotts. J. hMurray Robertson. WM. J. INGRAM, Assistant GeneralaBrnfr, Lin say, Quebec, Richard H. Glyn.BRNHSBrockvjlle, London, Sarnia, BRACHEChatham, N.B., Moncton, N.B. Stratford, Secretary-R. W. BRADFORD. Belleville, B N eS
Cobourg, Newcastle, N.B., St. John, N.B 

Berlin. Pertn.Cornwall, Ottawa, St. Mary, •' HEAD OFFICE IN CANADA -St. James St., Montreal. Brampton. Percott.Godrwch, Petwa T St y,, . BrmtnPeco.Goderch, Perth, Toronto, R. R. G RINDLEY, General Manager. Chatham. Quebec.Gelph, Peterboro, Winnipeg, J. S. CAMERON, Inspector. Gant.oqe.nSrao.
A.ifx MANIEBns.,o Gananoque. Stratford.A. MaONIDER, InBpector. Branches and Agencies in Canada. U amilton. St. John's, Que..Agents in Great Britain.-London, Bank of Mon- 

Igrol t hmstreal, 9 Birchin Lane, Lombard Street. London London, Kingston Fredersoll. t. Tomas.Comrittee-E. H. King, Esq., Chairman; Robert Brantford, Ottawa, Halifax, N.. Kngston. W Ikerton.Gilles ieEsq., Sir John Rose, Bart., K.C.M.G. Paris, Montreal, Victoria, B.C. London. Waterloo, ont.Banicer in Great Britain.-LoudonThe Bank of Hamilt' n. Quebec, St. John, N.B. Montreal. Windsor.England; The Lundon & Westminster Bank; The 
Napanee. Wmnnip.eg, M~Union Bank of London Liverpool-The Bank of Agents in the United States. Ottawa.Liverpool. Scotland-The British Linen Company NEW YoRx-D. A. McTavish & Wm. Lawson, Agts Bankers in Great Britain.-The ClydeSagents in the United States.-New York-Walter SAN FBANCIsCo-A. McKinlay, Agent. ing Company, 30 Lombard Street, LondOn,Watson and Alex. Lang, 59 Wall Street. Chicago- PORTLAND, OREGON-J. GoOdfellow, Agent-t end elsswhere.

n o Montreaj,1i54 Madison Street.
Bankers in the United States.-New York-TheBank of New York, N.B..A.; The Merchants NationalBank. Boston-The Merchants National Bank.Buffalo--TheFarmers and Mechanics National BankSan Francisco-The Bank of British Columbia.Colonial and Foreign Correspondents.-St. John's,Nfd.-The Union Bank of Newfoundland. BritishColumbia-The Bank of British Columbia. NewZealand--The Bank of New Zealand. India, China.Japan and Australia- Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit forTravelers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.

LONDON BANKcRs-The Bank of England; Messrs.
Glyn & Co.

FOBEIGN AGENTs-Liverpool-Bank of Liverpool.Australia-Union Bank of Australia. New Ze4land-Union Bank of Australia, Bank of New Zealand,Colonial Bank of New Zealand. India, China and
Japain- Chartered Mercantile Bank of India. Lon-don ay d Chir a-Agra Bank, Limited. West Indies-Colonial Bank. Paris-Messrs. Marcuard, AndreCo., Lyons-Credit Lyonnais.

THE QUEBEC BANK
Incorporatei by Royal Charter, A-.1. 1818.

CAPITAL _8,OOO,o0
Head Office,

,ub& - -TorontSuirultu. BOARD OF DIRECTORS. Paid up Capital........$2,00
JA. G. ]ROSS, Esq., - - Presidnt. Reev 'n......5 ,P

Paid-up Capital, - $6,000,000 WILLIAM WITHALL, Esq., - Vice-Preaident Reserve Fud. 75
ReSt, - - - - - 1,400,000 Sir N. F. Belleau, Kt. Henry Fry, Esq.R. H. Smith, Esq. William White, Esq. D I R E C T O R S.DIRECTORS. JAMES STEVENSON, Esq, Cashier.

Branches and Agencies in Canada. WM. GOODERHAM, Esq., Toronto,HON. WILLIAM McMASTE.R, President. Ottawa, Ont. Toronto, Ont. Pembroke, Ont J. G. WORTS, Esq , Toronto, ViceWM. ELLIOTT, Esq., Vice-President. Montreal, Que. St. Catharines, Ont. Three Rivers. WM. CAWTHRtA, Esq., Toronto.Noah Barnhart, Esq. James Michie, Esq. C. HENRY, Inspector A. T. FUL TON, Esq., Toronto.Hon. Adam Hope. T. Sutherland Stayner, Esq. Agents in New York--Mesrs. Maitland, Phelps & Co. GEO. GOERA, Esq., oroGeorge Taylor, Esq. Jno. J. Arnton, Esq. Agents in London-The Union Bank of London.
A. B. McMaster, Esq. - - ---- | HENRY CAWTHRA, Esq. Toro0t nW. N. ANDERSON, General Manager. THE ONTARIQ BAN K. HEAD OFFICE, TORONTO

B. E. WALIER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents. CAPITAL, Paid-Up, $3,000.000. DUNCAN COULSON ................ Cas
BRANCHEs. HE D AFeEt. HUGH LEACH...... ..............AssBRANCHES. HEAD OFFICE, - - -TORONTO, J.- T. M. BUBNSIDE................InteBarrie. Hamailton, Seaforth, - R T J .B N EnBelleville, London, Simcoe, DIRECTORS.Berlin, Lucan, STratford, Sm WM. P. HoW LT.-COL. C. BRA N C H E S:Brantford, Montreal, Strathroy, .President. 'Vice-Preside;nt. MONTREAL ... * J. MURRAY sMITlg, UChatham, Norwich, Thorold, Hon. John Simpson. Hon. D. A. Macdonald PETERBO .............J. H. UOPER,Collingwood, Orangeville, Toronto, Donald Mackay, Esq. A. M. Smith, Esq. CoTou ..BO........Jos. HENDERSON.Dundas, Ottawa, Walkerton. Robert Nicholls, Esq. PORTOPE ............... . HE N DSON."Dunnvicle, Paris, Windsor, D. FISHER, BARRIE ..................... J. A. STRATHY,

Galt, Peterboro, Woodstock General Manager. ST. CATHARINEs ...... E. D. BOSWEt;LL,
Goderlch, St. Catharines, BRANCHE8. CoLLINGwooD ......... G. W. HODGETTS,Guelph, crednia, use in EuAlliston, Mount Forest, Port Peiry Foreiqn .gents.-LondonThe CltYCommerci n credits issued fr a I h Bowmanville, Oshawa, Pr. Arthur's Land'g, ore atsondn-t snd West Indies, China, Japan, and South Guelph, Ottawa, Torsto ' York-The National bank of CommerceAmerica. 

Lindsay, Peterboro, Whith ' Watson & Lang.Sterl ad American Exchange bouht and sold Montreal, Port HopeN Winnipg, Man. and on NondDrafts on New York in Gold and urni l -
CONe o.- mate on the moLt favoE-ble terAl. AGENTS. The Bank receives money on deposit, an
Intereat alowed on deposit. London, Eg.-Alliance Bank (lInitet), Bank of Interest according to agreement.LondonEa eBaBEnk a Mon treatn interest allowed on current cash acLndwo,-The American EBchange National Bank Y York.-Messrs. Waiter Watson ant Alex. Lang. Letters of creditissued available in Gn -Te Bak of Scotanti. Boston. Tremont National Bank. the West Indies, China and Japan.

Ageucy in New York, 48 Exchange Pla'0
Heury Hague and John B. Harris, jr., AkeeBankers in New York.-The Bank ofN
N.B.A.

Chicago Branch-23 Chamber of Comnmer0
ing. Arthur Wickson, Manager.
Bankers in Chicago-The Merchants NatioD

A general banking business transacted.
Money received on deposit, and currelt

interest allowed.
Drafts issued available at all points in
Sterling exchange and drafts on New yor

and sold.
Letters of credit issued, available in Chin

and other foreign countries.
Collections made on favorable terme.

THE

BANK OF TORON
oxy4.

Xàn I
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1 OLSONS BANK. THE FE%IPOUItAED By ACT OF PARLIAMENT, 15HEt) OFFICE MONTREAL. Capital Paid
00,000-Paid-up, $1,998,861.86 Rest, - -

%% Bo AT, -S100,000.
,0 1>D OP DIRECTORS: iEAD OFFICJ. H. R. MOLsON,

on. D. L Vice-President. BOA RDHou.. L. MacPherson.
Miles Wvilliams.

ST" 8S. H. Ewing
G i Ols, M. HEATON,

a anager. Inspector.
real, Brockville, Clinton, Exeter,

O '4 , ýj4 aford, Milbrook, Morrisburq,
IOto. ,, Smnith's Faits, Sorel, St.

sats li Canada:
Bank, Eastern Townsbips Bank.
I!ontreal and Ontario ank, and
NetO Brunsw•ck Bank of New
Scotia-Halfax Bankng Co-
ches. Prince Edward IslandL-
I.~ Charlottetown and Summer-d---Commercial Bank of New-

Orcat B3ritain.
eBank rLimited ; Messrs. Glyn,

MtSrs hort Rose &Co.1
I"ited Sinon',

hanies National Bank; Messrs.
haton Messrs. Morton, Bliss &

anti National Bank; Messrs.l(10o Po>rtlancd-Casco NationalmatNationa Batik Clev an d-
nal Bank. Detroit-Mechanics'armers'& Mechanics' Nat. Bank.
nIn Marine & Fire Ins Co. Bank.tioflal Bank.
'n aàIparts of the Dominion, & re-
-ite at lowest rates of exchange.

INION BANKM
* REST, $310,000.

Office..ortnto'
n Street, corner of Esther.

Wr, Uxbridge, Orillia, Whitby-Teg, Brampton Napanee, Liver-
The Bank of Montreal.
Tie Bank of Montreal.

,nts'-The National Bank of Scot-6ue.

SParts Of the Dominion of Ca-States.
assu1ed available in the continent
ýPan- and the West Indies.
I a11parts of Canada and the

OANK OF CANADA.
Iai ZE -

- 509,7
D OFICE - -7,5

OFICE, TORONTO
GIQ ECOR .

PEsIDENT.
VICE-PRESIDENT.

W. F. ALLAN,
C. DR MORTON.

JAI SON.

JL. BRODIE, CASHIER.

- t .lqUE DU PEUPLE
tab n8.

L !%.SO

50
0o
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Chartered Bank. The Chartered BankS.

DERAL BAN II Eastern Townships Bank
AUTHORIZED CAPITAL - $1,500,000

-up, - - $1,600,000. CAPITAL PAID IN 15th MAY, 1880, 1,882,037
-RESERVE FUND - - - 200,000
- - - - 220,000. BOARD OF DIRECTORS.

R. W. HENEKER, A. A. ADAMS,,TOIRONTO. President. Vice-President.
0F DIRgCTORg, Hon.M.H.Cochrane. Jno Thornton. Hon. J. H. PopeG. K. Foster. G. N. Galer. G. G. Stevens.

S. NORDHEIMER, Esq, President.
J. S. PLAYFALR, Esq., Vice-President.

Edward Gurney, Jun., Esq. Benjamin ronyn,Esq.
William Galbraith, Esq. Geo. W. Torrance, Esq.

John Kerr, Esq.
H. S. STBATHY, Cashier.

Branches-Aurora, Chatham, Guelph, Hamilton,
Kingston, London. Newmarket, Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville.

Agents-London, Eng-The National Bank of Scot-
land.

New York-Ameriean Exchange National Bank.
Canada--Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U.S.
Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized ..................... $1,000,000
Capital Subscribed ..... ...... ......... .. .. 910, 00

DIRECTORS:
H. S. HOWLAND, Esq., President.
T. R. MERRI rT, Esq., Vice-President, St. Catharines.
John fmith, Esq. T. R. Wadsworth, Esq.
Hon. Jas. R. Benson, Wm Ramsay, Esq.

St. Catharines. R. Carrie, Esq.
P. Hughes, Esq. John Fisken, Esq.

D. R. WILKIE, Cashier.
Head Oflice-Cor. Wellington St. and Exchange Aley

(The Old Exchange Building, Toronto)
Branches-Du nville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland, Fergus & Wood-
stock.

Gold and Currency Drafts on New York and Ster
ling Exchange bought and sold. Deposits received
an3 interest allowed. Prompt attention paid to
collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

- #2,000,000
- 2,000,000
- 2,000,000

DIRECT ORS.
HON. E. CHINIC, President.

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
U. Tessier, jr., Esq. Joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke - P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON,
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamilton.
Directors.

DONALD McINNES, Esq., President.
JOHN STIUART, Esq, Vice-President.

Jaît >Os, i urîer, "6(. Dennis Moore, Esq.
Eduard nurniy, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND. Cashier.

E. A.COLQUH< UN, Assistant-Cashier.
Agenoies.

Beeton-A. C. Mowbray, Agent.
Georgetown-H.M. Watson, Agent.
Listowel-J. O. Mowat, Agent.
Milton-W. P. Robarts, Agent.
Port Elgin-H. 8 Steven, Agent.
Wingham-W. Corbould, Agent.

Agents in New York-Messrs. John J. Cisco & Son
Agents in London, Eng.-The National Bank o!

Scotland.

T. S. Morey.
Mead Offloe-Sherbrooke, <ouo

WM. FARWELL, - - - Generai Manager.
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, Englanid-London and County Bank.
Boston--Nationial Exchange Bank.

Collections ma e at all accessible points, and
promptly remitte if r.

Union Baid of Lower Can.
CAPITAL,

Head Oflioe,
- - - 2,000,000.

DIRECTORS.
ANDREW THOMPSON, EsQ., President.

HON. G. 1RVINE, Vice-President.
W. Sharples, Esq. Hon. Thos. McGreevy.D. C. Thomson, Esq. E. Giroux, Esq.

C. E. Levey, Esq.Cashier -P. MAcEwEN. Insect or-G. H. BALFoUR.
BRANcEs-Savings Bank (Upper Town) Montreal.

Ottawa, Three Rivers.
Foreign Agents-London-The London and CountyBank. New York-National Park Bank.

BANK OF NOVA SOOTIA.
InOorporaied 1832.

Capital paid up 81,000,000. Reserve Fund $280,000.
PRSSIDENT-JOHN S. MACLEAN.

CAsIEsB-THOS. FYSHE.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan

Head Office - Halifax, N.S.
Branches:

Amherst. Digby. North Sydney. Anna>olis.
Kentville. Pictou. Liverpool, N.S. Bridgetown.
New Glasgow. Yarmouth. St. John,N.B.

People's Bank of Bal*fax
Capital authorized ... .. g....._80,000
Capital Paid-up-.....-................ 600,000

Directors:

GEORGE H. STARR, EsQ., President.
R. W. FRASER, Vice-President.

THomAs A. BRowN, Esq. PATRIcK PoWEa, Esq.W. J. COLEMAN, EsQ. AUGUsTUs W. WEST EsQ.
PETER JACK, Esq., - - - - - Cahier.

Branches: Lockeport and Wolfville, N.B.
Agents in London.........The Union Bank of London.

" New York.....The Bank of New York.
" Boston...........Williams & Hall.
" Ont Que ... The Ontario Bank.

UNION BANK
or

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament, I863.

CHARLES PALMER, Esq., Prsident.
GEORGE MACLEOD, Cashier.

HEAD OFFIcE......CHALOTTETOWN.
BRANCHES............SUMMERSIDE AND MONTAGUE

AGENTs IN
Montrea............. Bank of Montre]a.
New York ..................... National Park Bank.
Boston...........................Merchants' National Ban .London, England . ....... Union Bank of London.

CAPITAL AUTHORIZED,
" SUBSCRIBED,
" PAID-UP, -
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The Chartered Banks. The Loan 
T

M E ROH ANTS' B A N K OANADAPERMANT ENam
LOAN & SAVINGS COMPANY

Paid Up Capital, $2,000,000 Total Assete, *6,700,000
MoneY lent in ail pa te of Ontario OU favorable terme.

LOANS MAY BE] IREP.dIDlet.-On the Sinig Fund eyetem, which je thebeet plan ever evieed for tee redemption of debi.2nd.-In one eum, or by inetaimente, ae may boaeedon, a fied and moderate rate o trest
beig charged on the nnpaid principal.r Information apply to the Company's Apprais.ers, or to

J. HERBERT MASON, Manager.
-OPPICE :-Oompany's Building, Toronto St, Toronto

• THE FREEHOLD
Loan and Savinr s

0r EALIFÂX.

CAPITAL PAID UP, Z 900,00O
RESERVE, U P . . 180,000

17= 0-.nHAIP N.B. 1 Geo.McLea, Chi

SOARD OF OIREcTOR.
THOMAS ED KENNy, ESQ. metMICHAEL DWYEB, e- Ze8iHon. James Butler M.L.6. Thos. A. Bitchie, Eeq.Alon Smith, Eq., Norman itchie, Esq.

AGENCI..
ÂI1Uof .T. M. King. Brklooater--Andrew Gow.

Maitland (Hae . Burchell.Mfaî4glda (Hante Co) re Frieze.

R on. C. Cmbl.jr.
Twe-- - .·M r y Agent.

BANK OF YARMOUTH,
YARMOUTH. N.S.

L. E. BAKER - PREIDE.
D4rector:

0. E. BaoWu, Vice-Proeident.
John Lovitt. Hugh Cann. J. W. Moody.T. W. JOHNS . - - - - CASHEM

COVrpondents at
.......The Nerchants Bank ot HalifaxBti John.T.... Beank of Montre.a &«do .... The Bank of Britishi North Amenia.Moutreal The Ba of Montreal,

No ... The National Citirn Bank.
Boston;......Ti. eli9ol National Bank.,G.B ...The Union Bank of LondonQ bm aCo v Drafts and rling Bille ofaIusbouh ai soid.u.o~remOvo and intoregt aflove&j

Pi attnton giLven te OcoiOtjý

THE PICTOU BANK.

of hoby given that a dividend at the rate
TUEME FER C ENT.

tor thehaf~e
5  n<

,mn, & = nding 80th JUne, has this daybe taid-op captal stock of

The traor boek ii be closed rom the 17thJuly to Sud Angut inclusIve.

By order of the Board,

THOMAS WATSON,
Piotou, N.B., 2nd July, 18. Manager.

---------

Bank of British Columbia
(lnopor J b yal Chart, 1862).

OAP1TAL, 82AS ,000 H POWER TO INOREAE
DIREOTORS.

ESTABLIeHED IN 1859.
SU 8 SCRIBED CAPITAL 81,050,CAPITAL PAID UP - . ' ,RESERVE FUNID 6 90,080
CONTWTI ]FIUMI 234,024

GcENTn UND • - 11,209
Becetarv'•Tr- HON. WM. MCMASTER

- CHARLES ROBERTSON
R OBERT ARtMSTRONGMoney advanced on on easy terme for longrepayable at borrower', option.Deposite received on Interest.

THE HAM LTON
-'f0VIDENT AND LOAN SOCIETY.

Ho. AUAM c H ................ President.W.E.e ......oeoiý . ..... Vloe-Preeident.

.. e a l C ..... ...... .52,7881
unde.. 125,328

Total assets..... - 978,067
ONEY ADVANCE ne .···········..- 1,748,958able terme of!r on Ba.Esiate O aorMONEY on favour-
oeheronDON DEPOSIT and intereetaloved t n ai 5 per cent. per annmneTomporr OMOO: NO. 28 James St. S. ~

H.-- .MBO ,
THE ONTARIO

LOAN à DEBENTURE COMPANY,
OF LONDON, CANADA.

Paid-up Capital, .-
Besorve Fund, - _
Total Assets,
Total iabi, 

-.

-981,500
- 168,000

.• 2,500000

Money loaned on B
Mhdunicial andlSchool ecurities Only.ase. and Section Debente pur-

WILLIAM F. BULLE NLondon, Ontanjo,18 Mn, agr.

O6mIno[n Saing & nmet o
LONDON ONT

INCORPORATED 
- 1872..

Paid-up, .1,000,000

Bsve andCotin - 99Bavinge B ank DeMrt tad Debenitures 
9,2

LoanandaDebentf 91,081Most favom eoarm and city ' ,401
Monen s pe y, on thei

thorn aith e e f n a umalowed4
D. MA, LEB ,y8 MSange.

116 ,

INE CANAVA
LANDED CREDIT C

IS PREPARED TO KA

STRAIGHT LOA*

-and to-PURCHASE MORTCAO
On the Security of improved Farmf

N tan tial City Properti,
ON TREI OST FAVOURABL 1 i

Forme of Application and full particuJar
had on application to

D. MaGEE, 60ot«y$e-
28 Toronto~2~UNION LOAN & SAVINOS Cod

O ffies à C O M P A N Y '@ u L î ' 0
Non. 28 & 30 Tarent,&

CAPITAL, - - - - -PIS & DEBENTURE,-
RESERVE FUND, - - - -
TOTAL ASSETS, -

Prident, - - FRANCIS RICHAen e
Maager - - W. MACLe'

Interest allowed on Depositst
ront rates. Money advanced on s u k
Estate. Mortgages bought. No Com

BRISTOL A WEST 0F ENG N

Land Ior e & yggggent
CLIMITED)

CAPITAL, - - - ui0,o«O<>ADVISING BeARD-H. 8. HoWlOmd )
(President Imperial Bank f CGnadd)-
Hughes, John Gillespie, William K

Bankers-Imperial Bank of Canada.
S. G. Wood (Smith, Wood à Bowes).

This Company lends money on the
proved Fari, City and Town Prt4'r

rate o! interest, and repayable st -LÙo
agreed upon. aortgag pPurchasd. No Commss i

OFFICE: W. KEBSTe

22 Ring St. E., Toronto.THE HOM
SAVINGS AND LOAN COMPANY, 0J

(Successor to the Toronto Savin

Ofice: No. 72 Church 81, O
AUTHORIZED CAPITAL, $ ,.0

Deposits received, and interot, Oat
allowed thereon.

Moneyj loaned on M origago onrasona le and convenien terme.
Advances on colateral security o!

Bank and other Stocke.
Hoy. FRANKSIT, JM~ P
The National lnve8tment Ct

Canada (Limiud)

flUA OFFCE, --
Subscribed Capital, -$194

BOADor DmECTos.-WlUiSl
Alexander & Stark), President
°cretary Of State, Vice-PreidOU ,
Prt, William Galbraith, EdW BrdiO. J4

uhr e, Prrof. young, of U nivers, ~ . .'MUOnY lent ai lowesi rates O
Pt"e purchased. JOHN STÀM 6»

-OONTO.
o.
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Loan Companies.

N& BAVINGS OO M'PY

BroC -j . o mr........

.. ............ 260,000
on cedcufit

don ts. he Security of Real Estate on
ed0o Deposit-

- President.
* -Vw-Presidet.

LO Ifa.1ager.

LODN AND CANADIAN
SIR. WO.

r ----- ... .

V p HOWLAND, C.B., K.C.B.
Zoz(WsEl Esq,.C.E.

ON, Esq.
tyn Of Improved Farms, and*cZè d ui * Properlty

CdMui DibG purchased.JG.MACDONALD,
Wst, oManager.

CANADA
& SAVING COMPANY.

Churoh -st. Toronto.

cokN", - 1,000,000

ktla Geo. W. Allan, Senator.
f ng Leir erham, Esq.

'11u1. & Stark%O c A "de"ia" Victoria Street#,
h~0ers oft p ER

the Stock ExRchange.
TORONT,

aenture&c. Money
1 t ya tt puchaed. Orders

lhe DAN GUARANTEE

'TPMPLE

RO0KE R S
àr*xmý8of 004xchange,

bo&BT, TORONTO.
d for Cash or On Margin.

'IMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
Stocks, Bonds, Foreign Exchange, &c., bought

and sold for Cash or on Margin.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - New York.
18 years membership in New York Stock Exchange.

Buy and Seli on Commission, for Cash, or on
Margin, Stocks, Bonds, qnd ail Investment

Securities, in lols ta suit.

JACKSON RAE,
General Financial, Investment and

Commission Agent.
Municipal or other Bonds and Stocks bought and

sold. Loans on Mortgages or other Securities ef-
fected.

Advances on Stocks, Merchandise or commercial
paper negotiated.

Royal Insurance Ohambers, Montreal.

JOHN LOW,
(Member of the Stock Exchange.)

STOCK & SHARE BROKER,
58 St. Francois Xavier Street,

MONTREAL.

GILLESPIE & CO.,

B,(ill & FllniÍ1g Â[6Os,
97 ST. JAMES STREET,

MONTREAL.
Commercial Paper discounted. Bills of Exchange

bought and sold. Bank Credits, and Loans negoti-
ated. Advances on General Merchandise and Stocks.
Railway, Municipal, Corporation and other Secur-
ities negotiated. Canadian, American and English
Stocks and Bonds bought and sold. Represented on
the Montreal,New York & London Stock Exchanges.

EWcorrespondence promptly answered._j

GEORGE ROACH, EsQ., President.
THOMAS BAIN, M. P. Vice-Presidenta.
LYMAN MOORE, EsQ. i

CAPITAIL,-"-" - -'-'400,000 0
REMERVE FUND, - - 30,000 00
TOTAL ASSETS, - - 99,193 74

JOHN F. WOOD Managing Director.

AGENTS IN GREAT BRITAIN.-Messrs. Fraser, Stodart
& McKenzie, W.S., 16 Castle Street, Edinburgh.

HEAD OFFc.- 18 James Street South, HAMILTON.

Jas. 8. Maoconald a 0o..
BANKERS AND BROKERS,

MEMBERS OF %:HE STOCK EXCHANGE,
BALIFAX, N.S.,

Transact a General Banking Business. Exchange
purchased.

Drafts on London, New York, Boston and Mon-
treal at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negoti-
able securities bought and sold.

Collectionnade on all accessible points.
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GORDON, ADAMSON & CO.
BANKERS,

WINNIPEG, MANITOBA.

Make co lections in Winnipeg, Portage la Prairie,
Emerson, Selkirk, and other points in Manitoba.

Negotiate loans on mortgage for parties wishing to
malle investments in the Province.

Give full information to those wishing to buy
lands.

GORDON, ADA ISON & CO.,
Winnipeg.

BUCHAN & 00.,
(Members of the Stock Exchange.)

Stock Brkers, losurance & [state
32 KING ST. EAST, TORONTO.
Orders solicited for purchase or sale of Stocks,

Bonds, Debentures, etc. Insuranceseffected againat
Fire and Accident. Properties bought and sold.

THE CANADIAN
REPORTING AND OOLLETING ASS'N.

Hoad Office: Union Loan Buildings, 28 & 30
Toronto street, Toronto.

Reliable Correspondents furnished and collections
made upon fixed term, in all parts of Canada, the
United States and Europe.

W. A. ]LAW & CO., Managers.
Associates of : N. A. Attorneys' & Tradesmens' P. U
Co., No. 206 Broadway, New York; Stubbs' Mercan-
tile Offices, No. 42 Greshan St., London, Eng.

9L- Branches Everywhere. _g

THE REASON S WHY

Britisi AffRlericau6,
Commerria1 i Coflege,'

TORONTO,

Is the oniy popular Business School in this

country.

BECAUSE its Location is .in the great metropolis
of Ontario, just where a first-class business college
should be

BECAUSE its Course of Instruction is a specialty
in each department and is admirably adapted to the
wants of tue business community.

BECAU S1 its Principal and Teachers know how
and what they teach. They have the entire confi-
dencu of all business men.

BECAUSE its Penmanship has been awarded the
first prize at the Provincial Fair for many consecu.
tive years, when it was entered for competition.

' BE CAUSE its Graduates are found to be rapid and
reliable Accountants, many of whom are occupying
the highest positions of trust.

BECAUSE its Scholarships are available during
life in Monti eal and in Forty Colleges throughout
the United States.

BECAUSE its Patronage is ample. Its rates of
tuition are as 1ow as possible. No business college
in Canada can offer equal facilities.

Rena for circular and specimens of penmanship.

Address-C. O'DEA, Secretary.
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Toronto Barristeru. Leading Wholeae Trade of Montreal.

JBEA d~~ THGOAMSON, Steamboat and Railway Sopplies1B Barristers, soneitors ln Insoi eny &o8N,.
BEATTY, MILLER, BIGGAR, a BLACKSTOCK,

Ome, rolictors in Chancery, Notaries Public, &c RCARD MACKNZIE
Ch Over the. Bank of Toronto, cor. Wellington Maker of the Celebrated Star Metal RailwayW. l. BEATT . 13. ]W RATDWIOL '. .NMLLER. Bearings.O. E. W.EGGAER. D.X.TE09N. T. G. LAC5SI<JCK. AgencIes-T Turlon & Sons, Sheffleld; NashuaIron & Steel Co., Nashu; John Wilkes & Sons, Bir-EMinBham; John Moncieff, GuTge YHa

5 5s APeNh n,BBARRISTERS, SOLICITORS, NOTAR 8, &o ister Patet e me PGu Gaee
Building & a A L cc moiv ir G .

s. T.oronto and Cou°t Stretas, ore Has constnl Ta BEARING istroferydcipàBALLN C, E.A.. . OC. KA.MLTON, M.A.,' LL.e. lion of Railway Supplies, and mnaltés a specialty ofIDOW LYNFwNpN ___ ai.way Car Bearings. Also, Bell Grease, Crucibles,
BA and Lnbricating PVumbago.M&de by the DixonJB 8MO8, FALCONBRIDGE d Crucible Co., Jersey City, o &d BReo

NoYL 8,f o Bartn, 
8o JOH N TAY LOR & BR O.,W NL .

DEALERs INWuG.lam3" WALozqLfCl>3 N . OLWAS. BETEIU N B. OEA E. .Mo us. Equipinents and S upplies for R allw ays,
VALT Buildings Adelade Ae8tr opLEB L-IiIl Street. 16 St. John St., MontreaL»W. BLA3M. Q.O. y. I. KuERa Q.O . . B3OYDQ.O.0.1. RI E Ž. . cAsu . l. A. BOtYG. CANTLIE, EWAN&COAROOK, KINGMIL Ï' CA TANACH, MANUYACTURERS' AGENTS.B»LM OEST S, Q 0. NICoL MMG5MIL CANA DIAN T WV EEDS

&LXI J. OATTAIqAOE. K3.ayE symoNS. 
.?BABISTERS, ATTORNEYS, SOLICITORS, &. COBNWALL RLANLKETS,L W. MMXjMiM, Barwn age. SHERBROOKE FLANNELS,

OMO-FeendBank Buildings, Wellingo~ S.W. Coatieook Gray CottonsDELAMEREBLACK,REE80RcKEEFER, 
LYBTR OTTO &ctoD BwARBISTERS, ATTORNEYS,80OLICITORS , LYBTE COtTO Jos ., Stre , t lCOo nW Gan ComPnY Buildings) TO'ONT. t Str. E nto.

ama.Aanon. Ds .T. B.-m 
iFEL80BAN0p0R. ST. LAWRENCE SUBAR REFINING Co,

ATTORNEYS & SOLICITORB. WR (IRD
.. G. ELMENHORST, - Presj<jn

1
WX.L SETON GOEDON. eKOz;.SHPLEXY. TnEo. LàATÂI,- -P.O. I ok Buildings WelNington st. E.

O|e0-ss 8KIN BRTN oIONTEJONE BROTHERS d MACKENI, THE WHOLESALE TRADE ONLY SUPPLIED8 RMS28 ATTORNEYS & SoLICITORS,NA & S &N, osada Permanent Buildings. Cochrane, Cassils & Co,
lgESoNJ . k. MAEEEVERLEY JoNEs.* (Successors la Cochrane

GERO. k. MACKEZIUSmlm.C.

Engleh Agent, JONAs AP Jos, LondoCCa ECOBM'r for N. Y., fimis and alher SIales BOOTS < SH OESL EITH#KING8TONE d ARMOUR, . St...Bm.rrons, &c., , M. . Petaer & St. Soa2n t
North of Scotland Chanoers M. H. Cochrane

18 King Street *est. Abra Sa MONTRlISEZ. LITE, Q.O. P.0U~ 
nW. MONTEAL, Q. DOUGLAS AR XO . . N E,

OWAT, MACLENNA DOWNEY, 
4 0,M Queen CitAs e Big 24 Church 8 Pape Ma hoesaIe Statiers

UtEEOWATQ.. IA ALaNxi 3 370 & 378 St. PAUL STREET,JM ))» TE0MS L"GT01N MWONTR:E,&L. P. Q.nuioA n.EXEDA,.TORONTO BRÂNOBI, 11PFRONT ST.WSR0 8E, MA CDONALD, MERRITT d.

BLACKSTOCK, MACDOUGALL & DAVIDSON,Barrsts, Atornya and Proco 
ROKERSIO. MA'DONALD MERRITT à OOKT8WORTH North British and Mercantile Ifsurance Buildings,o n doCohEso MONTREALc

e s. C & C a d D e e

Leading Wholesale Trade of

We are manufacturing above celebra"te

HORSE SHOES,
made from selected wrought croP 4 ,al i<
for general excellence, both as regards q;ài«

unifor miy are unsurassed. S b U sre Pwo-t
The Rhoyde ]s@Inn, IfOiSCh"

over ail lhers. They are used entirelYb.;cipal Farriers and Horse Railway

hroughou î the U nited States. mnptlY OiOrders solicied, whieh wil be prouP*
We also manufacture every ed d a

Te.cks, Brads, &c. Railway and Pressed p;e0PILLOW, HMERSEY & O.eC

JOHN MCARTHUR &

OIL, LEAD, PAINT, GOLO
And Varnish Merchan1'

Importers of 'ENGLISH AND BELGIAN W DO a
Plain and Ornamental Sheet Polsea

and Rough Plate, &c. gRUNESI
PAINTER8'A ARTISTS'MATERIALS, B'

312' 314, 316 St. Paul St., & 253, e'

missioners SI.,M O N T R EAL

THE DOMINION BOLT
87 ST. PETER

WORKS IN TORONTO*
Hot Pressed Nuts,

Machine-Forged Nuts,
Carriage Bolts, best,

Plough Bolts,
~ Machine 

Bts,
R.R. Track Bolts, C S 0 t

Sleigh Shoe Bolts,
Boiler Rivets,

Bridge Rivets,
Roof BoltS,

R. R. SpikeoS
.Blani

LINSEED O
RAW AND 3 0J.J31'

Whiting, Best

W. & F. P. CU RIE
100 Grey Nun stree

MONTREAL•

.
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-' 'lOle8al. Trade of Montreal.

RERES & CIE,
nd Whoesale Jobbers in

GN& DOMESTIC
SGOQJJy

LtLa-Ifort and Peter Street
Ep.g.baUdeau, Brother&Comn

lit CoMnreai
Co*, London E.C., England

IRE PARIS CREEN!
e 00 Pound Kegs,

B0 SALE ET

D& McLAREN,
gton and Grey Nun streets,

CQUNTERFEIT
the greatest and most wide-

in t substitution of Alum forddger e manufacture of Baking
byuing only the old, well

~ ~ nRIEND.
never yet asked for a cer-

. r One, and is its own best
SFRIENDS wherever it

al i Union Mills, 55 & 57

Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & CO,;
IMPORTERS oF

Forcel Leathars and~ Shoc Godi
Commission Aferohanta In

DOMESTIC L
10 Lemoine Street,

EATHER.

MONTREAL

SHAW BROS. & CASSILS,
TAN NERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y

IMPORTERS OF

PAINTERS SUPPLIES
of every description, including

Leada, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & 0.,
DIRECT IMPORTERS & JOBBERS OF

12 ST.JOHN ST., MONTREAL

NOTICE 
The syndicate about to work NEWELL'S PAT-

ENT UNIVIERMAL GRINDER will open their
extensive mill premises in Montreal, at No. 572 Wil-
liam St, on or about lst July prox. They will under-
take to crush or grind Phosphate and otier
minerals, boues and other substances, at a rate from
one to eight tons per bour, according to fineness re-
quired. Corn, Oats, Buckwheat, Barley, Malt, Flax,and any other cereals are reduced to Coarse or
Fine Meal, in quantities exceeding One Hundred
Bushels an houri Moulie, cracked corn. graniulat-
ed wheat and Graham flour are specialties attain-
able only by the use of these machines.

For details, apply at the DOMINION GENE-
BAL AGENCV, 26 Ilospital St., Montreal.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

L I S BU R N.

Received Received

Gold Gold
Modal Medal

THE THE

G'and :D ran]prix FLAX . Grand
Paris Ex- / Paris Ex-
hibition. , hibition.

1878. 1878.

Linen Machine Thread. Wax Machine Thread, Shoe
Thread, Saddlers' Thread, Gilling Twilie,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

1 & 3 ST. HELEN STREET,
MONTREAL
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Leading Wholesale Trade of Montreal.

BAR & ROD IRON.
The Subscribers have in stock A COMPLETE

ASORTMENT of all sizes, including :-Round, 3-16
to 4 inch; Squares, j to 3 inch; Flats, j x * te 6 x 1
inch; Hoops & Bands, J to 6 inch; Sheets, 8 to 26
gauge. Orders Promptly Filled.

CRATHERN & CAVERHILL,
Metal and Hardware Importers,

St. Peter Street, Montreal.

LEWIS BERGER & SONS,
(LIMYITED.>

Corofdo8s of 0f t8, Rd & Orai[e Lads
AND MANUFACTUREBS OF

COLOURS, PAINTS, ETC.

LONDON & SHEFFIELD, - ENGLAND.
Canadian Works.-St. Gabriel Locks, Montreal,

P.Q. S-le Agents for J. W. Masury & Son, New York,
and H. Woods Sons & Co., Boston.

Cana<Iian Oifce.-17, 19 and 21 St. Nicholas St.,
Montreal.

WILLIAM JOHNSON, Manager.

HOUFISON SUMNER & COO
IMPORTERS 0F

DRY GOODS, SMALLWARES,.
AND FANCY-GOODS.

347 & 349 St. Paul Street, MONTREAL.

COTTON, CONNAL & 00.,
2 Corn Exchange, Montreal,

OFFER, IN BOND, OR DUTY PAlD

500 BAGS RICE.

MLercantile Summary.,

JAMES WILSON, a fruiter,and John Neil alivery
stable keeper, have both absconded from Brace-

bridge, leaving a number of debts unpaid.

GFEsE are selling in Sabrevios, Que, at I per
pair. Mr. S. H. Jones of that place shipped 1,400
gray geese to the Boston market on the 14th inst

and has an order for as many more.

Two hotel-keepers are in trouble, John McKee,
at Parry Sound, a warrant for whose arrest has
been issued for purchasing liquors under false
pretences, and C. Gifford, of Oshawa, who for.
merly kept a hotel in Bowmanville, beholds a
bailifi in possession of his premises.

A sHoE dealer in Prince Arthur's Landing, Mr.
E. Peltier, had packed his " kit " for Duluth, but
was detained by aleading creditor in that landing.
He owes one one firm in this city some $600,
who have taken possession of his stock.

TE old railway station at St Johns, Que, burn-
ed down some days ago, was built in 1853 by the
Montreal & Champlain railway, then the only
line running to St. Johns. The old freight shed

which still stands was built in the year 1835-

and is, says the News, perbaps the oldest exist-

ing railway building in America.

Ma. G. A. GIBsoN of Cayuga, writes us that

the parties to whom he sold his stock, have paid
their notes as they became due. We are pleased
to hear that their business has succeeded to the
extent indicated in the letter referred to.
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Two biblical characters are often mentioned NOTIC is given that Messrs. S. E. Dawson, & COUNTEPEIT ten dollar bis On the

to offer their customers--Job, Lot.'oMnteA..IrigW..Baby dry goode deaCers when they have a bargain W. V. Dawson, Of ontreal, A. S. Irving, W. W. Bank are again being circulated. OTh«MEsss.r Caeirey & Berso, hot. ht Copp, and Jas. H. Clark, of this city, have been stamped Peterborough, and the ground I
Mnsshs. Carey & Brown, who have been but a granted an act of incorporation, under the the back is a light green instead of dar i

few monthe in the boot and shoe business in namef the "Montreal News Company." The mouth, too, of one of the vignette
this city, are in difTiculty, and their stock has business te bw carried on will be the same as is badly executed, as will be readilY s"ebemn seized for rent. The senior weber f the that of the well-known ' American News Co." the counterfeit is compared with the gesfirm came from Collingwood, wiere lie had The capital stock is fixed at $10,oo, in $10 bill. Those who are fortunate enough to b
alTady been unfortunate in business. shares. 

many ten dollar bills in these days haTrx importation of wine into France for the BIGHT, Ontario, appears to be well named; look sharp. the
firet five months of the year went up to 3,681,- it is alers and forward in busjnéas atters, for e000 hectolitres, valued at 140,000,000 francs according to the Sentinel-Review it shipped last on Sunday last, suddenly, ofMr. Chare0f this quantity, Italy f urnislied more than a week 400 boxes cheese to Liverpool, 125 sacks of the Mercantile Agency fi of Dn e ro
fifth, instead of a seventh as did Greece and four to Glasgow, 150 bris., four, 160 sheep ad & Co. New York, wiose branci ageycfe
Spain, three fourths instead of three fifths. a quantity grain to Montreal, oats to Handiton, over the principal cities of the Unit

barrel heads to Brantford and Thorold. While and Canda itis o teDUnit
The as been a great falling off this season, the Bright Cheese Co., made 39,251 ls., cheese si nada. It is is about twent-f 4

graph which attributes their flight to the shar in June. One shipper there has sent 700 cattle wart & Co., to join tof fin f whicA ewgch infest the vicinity, and which, it says, ate and 1000 sheep to Britain this season. wards became a member. A m ethodof whithecappropriate symbols of the National Poliys ANOTHER enterprise in Montreal is the wooden coservative business man, a precis Wath t_$1"Tic arprat lsymoî wof the National PolicyThe hardy fishermen, who are deprived ware factory &c., of Mr. J. R. McLaren, former- an admirable correspondent, a close oborWa **their usual catch, will no doubt bear this fact ly situated at Lachute, where the buildings were a prudent adviser, the deceased cstle in EGE E the Ong e • retrod hY fire some io tha ago. The pro. joyed the confidence of many jeadingas n e OaE mn e o ngerr and nbus ness nprietor as rem oved is fa ctory to H ochelaga, com m ercial circles in the U nited States
an R excelle reutaiblon ae orbusin an eastern subur of tat city, were he lias ORDERs are multiplying for the p
a grain dealer in Port Perry, and as borne erected buildings coveing an entire square at the Toronto Wrought Iron Bridge oo

an excellent reputation. f late years is corner Frontenac & Havre streets, fitted with For the Canada Pacific Railway the co1iOPetions have not been profitable, especi the latet macHinery and appliances. building two 200 feet spans and four pla f8>9

ald the pasp season een ie as reported to MR. D. HINKsoN, of Oshawa, was some years spans of 50 feet each, to be raisedat Laeeof

have ]est heaviy. He as now left tle contrv 

%., 

eihyfrebu i idl 
3aer. 000

Onta sriopank liasbey the ap a alarneount ie di endorsed Woods outlet, and on the Pembina B ran

a. L.s r.WANER, has been -ed ythepapr toa large aru ountrforaMessrs Dickey & Ken- of their bridges are to be placed. Se tnBari au nedy, a cuturaliplemnt f urers, and way arches over the Welland CSanl $0
e L. B. WAna , ina been rness making ad to take possession of their establishment in building by them. MunicipalitieS eo

Ia Barrie, about seven yars. Duing this time order if possible to escape s. At one time lie show of late a preference for durable Ots 1 yoO
the frlher annobasnce eoe sek along. oned real estate valued at 40,000, but mort- of iron to wooden bridges. The CornP
isted Une 0am's do0rmin editoskrelief ron gaged for e17,000 Not being a very practical completed one of 180 feet span for

ti further n8noyan. of craditors ad has man, and possessed of OnlY moderate business County, and is completing one for the 0
T sited U n cle B am s d om ain . ia lia b iliti s a r a b l t li 

a ndl 
n ot 

oep le gue 
d H iorp r y e t .nc fo r

about 8ailors s a dvrtied 'o sale and e. His property Perth. 
18,000

il now advrtiseo u for sale and te business will IN the death, some weeks sinces l
B . M c C m a . &l x S O N , t i l o r , w h o b g a n t e d o b e w o u n d u p .

B e t n p , B n i a n e c g t < 3 
p

havine ot suceleie, andthe se or n caia, M.AEYWnIsaBreithaupt, Berlin lost an energetic and 1ý0busin.s h BSeir patte ors n p.al M Avs WIams, a general store keeper, ful business man The deceased geaves in o sTr e o n , w h e h s hre r il in p o sses. a t F e n x s, is a fa ne r 8 s o n , a n d h is fa th er w en t first to th a t to w n a b o u t 1 8 5 6, a n
in. The Senior atner as fornly in buai. being anious tit lie should spend is days in lished his tannery. For a number of 7Y L
ne i Trenton, Cere is failure w a Pincpally tic ionest occupation f tilling te soil, invested lie had been prominent i - business and

oin 8 te is neglectfuni and idulging habits. 2000 in a farin for hi. Hea lnso supplid it pal matters conucted ith to f
Tna Coaticook Cotton Company held its an- with the necessary implements, But Avey i s fuaers ee with Own a IdtD.M rsW ee elect e: M en the following 8oon found that hie wa o o•BtAeyHsfuneral was a very large on1e, andW

aoneAting astlin ekesre. t.ic. Ward, g V. Hisuambitin leowas not fond of farming. from other places were present at it.
Directrs er elected: Mers. J. . Ward, V. His amii o sonred eyond so plebein a gret to notice ti death on onday 0and , A Si Hamelin J. Leduc and R. V. callitg a H cOnceived ti idea of being a mer- Joseph S. Perine, of Doon, in the icare

BenOf Xontreni. and Messrs. J. Thorton chant, and started i a mercantile career by vho vas at tic time of his deti e'eh a B .fA t n , o C tico o k . I t i s e x p e c t e d g vin g h i s n o t e s f o r $ 1 ,0 0 0 f o r a b a nkr u p t s to c k a fib h w h o a re m a n u f a c t u r er O f i a 0 r dtnt he factory vis. ha in operation in a few This sum appears to have ba arot tok arcT teo value. Being now unae een about twice its twines. ý The brothers perine had
mohave been taken t recover the pay, Proceedings twenty years or more connected wl

T" W aterloo, Que., Advertiser asks veti h av e utk n t eer rtc a unt. trade in Canada, sd did uic toe c
th remosal of teglass works from that town AMONG the ne industries in M ntrea va grot nd to stimulate its
is t Ne result of the N. P. ; to which the St. find mentioned that of wall- ti tel we gro t a im t i t utJrh Nemo replie8 that "The factory has been established by Messrs. apaper pinting,ltely THE Wet Farnm Beet Root up ed ize.Tet where it will be quy MArthur. This is Watson & J. completed its organization, and ha 0
the ational Plh enlagement i e e in that City. Mr.McArhureisre of the kind board of directors. Amon 'the stidity Po cy, but the removal the result quainted with the business for practically ac- treal names, A. F. Gault, PrsidentPiour own people." appears to be good prospects for t c industry Gault, A. S. Eing and S. Don h a.g .e o f one of the boilers at the The color-room is in the basement of te in ld. Gas aul tic capital qin d, and .
lastý w eek the any's Mil at Windsor, Que. Ing, saya the Star, where a brushi gh build- has al h aia eurd nw a c r ie dp aro ou e f t i c ou e r a b o t i s a l s o w o r k e d f o r t h e p u r p o s e i n g m a c h i n e e r e c t i o n o f t c f a c t o r y t h i s f a l l . T 8,0 fe a nd derou p y th air to a Wds o r, er pOroper enam el polish to th ipr parting a las been successful in obtaining tlwh e , t i b reate 0f tic hil fe boer te a seco, th pa rturned o nt. bonus offered by the Quebec icverngi

feee air dpdtedo a hWtac ofn" 

Ovr 
rte

1,000 distace of overOn tic second, tid and fourti flats are order in Council Quin elec e02l o
l1,0s t. e md o e 4  y sood85 f at abo ve achines capable of printing ten or m ore colore t in affe c iA co metebit

vo tics bie oneimpressionb sts 
o 

ecd f romaFran oGeran.
bsecured froni France on Gcrn'any.
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Close upo]. the failure of Young & IN TEE case of Osborne vs. Hendrey & Cowan
baî, : ne s another in the wholesale shoe of Montreal, being a charge of obtaining goods

IIlg this time Fortin & Contant of under false pretences, alluded to before in these
teig Where credited some time ago, with columns, the Police Magistrate has jendered a

erintplents of a contract from the French decision, dismissing the charges against Mr.,e e or a million pair of shoes, which Cowan as being unsubstantiated. In the case of
Oued With doubt at the time, and which Mr. Hendrey, while holding that the evidenceed aOke' Although six months ago they was not very strong, he nevertheless considereda now Brplus of sore $22,000, the appear- it his duty to commit for trial, as the case was

l The are that the estate will turn out poor- one of much interest to the mercantile commu-
rock upon Which they have made ship- nity, and a thorough investigation was desirable.

of ing too cheap, which has been the Since this decision was rendered, Mr. Cowan,
efaeuere to the Woodleys, and many who was acquitted as above mentioned, has en-40 uebeinf im

bot knu manufacturers. Firms who either tered an action for damages against Messrs. Os-
t tr 'ha*st wthdir goods cost them, or, borne, Son & Co We have a letter from a

er o at' se Without a reasonable profit, manufacturer of whiskey, stating that Hendrey* X . er share a like fate. & Cowan bought from him in February a car of
1 ra'tde 01 le called by the editor of the Brit- whiskey, one on 28th June, and that on 7thf a journal, to the very business-like May they sought to buy another car, which he

e a. why pondent who describes the refused them. A very short time after this theyI hy Cenglish goode are largely supersed- failed, and he now discovers that this car loadeht" Columbi by Amrnei~ of* a ~ ic rnOne uf the mterian and other of whiskev, unbroken, was purchased since from
ett i the fost striking passages in their insolvent estate by a Montreal firm.

a threr a owing :-" Your English THE following extract from a recent circulartheir o wth idesd ippers are too much root- issued to its customers by a wholesale dry goods
te W wil1 not alter, fancy they house in Hamilton, is well worthy of re-printing

are sent hom ant than we do ourselves; for wider circulation: "The present tendency of
k lers of pacnd laughed at; and the business on both sides of the Atlantic is towardseare rlly ith and heavy charges shorter terms of credit, and we would respectfully

a realy wit indifference to our urge upon our friends in the country the great
driviathe trad ner of executing our importance of their making a move in the same

dons to ude into other hands, only direction. No number of good harvests willhQtaour or wlim Our requirements, and ever permanently relieve the business of theS 8h Patent have country so long as the system prevails of au
sers. Andrew issued upon application easy giving of credit to farmers, who expend theewnRoetsn Duncan Me-

,e rt% Thibande ertson, proceeds of their crops on improvements to their
. i de a,, Hugh Mackay, W. H. farms or implements, and allow their store billsao so c to remain unpaid. The day has gone past when

t" tthre, i . mpany to engage in the a farmer required a year's credit for his necess-
he amg oc of telephones, Et Mon- aries; and to grant that time now is but in many% .s Co. Mr. Recompany is bhc Bell cases to divert the funds that should be used fora eR s is President, r epayment of such articles into other expendi-(44.IP.scaer' 1 5 a'aging Dinector, sud Mr. tures for which the means have not yet beenC Y t ter the Dominion Telegr eaned."
Ar - ayTesrr Negotia-

p 'n Progress for the purchase by the IN reference to a Chancery suit bo wind up the
Þ 0f the business of the District partnership of W. J. Smith & Co., referred

S ai any of M e to last week, the matter has now been settled
g t a non fo ontreal, and it js in and the firm has dissolved partnership. 'Mr.~~aeh iincentralize if possbe

nois nes under eibaniao Smith is allowed to retain $1,000 of the moneylu rl~ one organization.er cc sud Warehiouse Coi- put into the business by the new partner whoheItolg decided to receives the stock and book debts of the com-
rst i 1ng of barley ai Chicago. pany, and indemnifies Mr. Smith against any

S',2,8, rules contain five grades, s on transactions during the term of their
,dn 8, 4 and 5. The grade No. 2 has partnership.

8ayer of the to include a part f the UPON Sir Thomas Bouch, the designer of the
lo rmer extra No. 3, sud bbc Tay Bridge, the responsibility of the fall of the

o color, . 2 barley shall be of a spans of that structure has been saddled. TwoP e'Or but slightly stained, sound members of the Court of Enquiry held that they
Paly enoug N for r awere not requird to apportion the responsibility,ýtl'. - al fractl NO. 1, reaeonably clean, but onlly to enquire into the cause Mnr. Rotb-

&.e bstitte o other grain." No. 5 ery, whilst agreeing with his colleagues in thelae de r th' feed" of st sea- conclusions they reached,does not sbrink from the4 t, lo a Ween this and Nof ser- duty of sayiug wbo is responsible. Mr. Rothery'spurpo e to passd No 4 is fower- fp )rt censares the architect, contractors, rail-t as hm es in to the t i v con) îany, and the Board of Trade, but the
Sbten ebanicall upper grade. Barley chief b i e rests with Sir Thomas Bouch.
t o * I ao l be y treated (otherwise doc- Among the causes which " rendered the struc-

od graded at ail The Commis- ture weak and thereby contribut-d to itsfall,"~I8S4 w~'l det~ ) abo.2 ixe l l grades of g othe y point bo he ote nrrow base, the* Xt eie N bo. isd ail ga eso liglit inclination of tic outer columns,bhe omis-
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sion of the spigots at their bases, and the casting
of the holes in the lugs and in the flanges of the
eighteen-inch columns."

-Yesterday Mr. F. H. Heward became the re-
cipient of a handsomely engrossed address, which
embodies a resolution adopted by the Board of
Fire Underwriters. The address expressesregret
at the continued ill health of Mr. Heward, late
Vice-Pres. of tho association, and assures him of
their friendship and esteem. It is also requested
that he continue an honorary member of the
Board. The presentation was made at the office
of the Royal Insurance Company, by Messrs. S. C.
Duncan Clark, T. Wood, J. Maughan, 'and Mr.
Crocker, Secretary of the Board of Underwriters,
on behalf of tlht Board. Mr. Heward was
born in 1812, and conducted the agency of the
Royal for 29 years with such satisfaction to the
directors that they have given him a pension for
the remainder of his life. When.he was appoint-
ed to the agency of the Royal in 1849, there was
only one other English company which had an
agency here, viz., the Phoenix.

Leading Wholesale Trade of Toronto.

Bryce, McMurrich & Co
FRESH ARRIVALS.

PRINT DEPARTM'NT
1000 pes. Dk. Pompadour.
500 " Polka Dot.
500 " Low-Priced Madders.
100 " Purple Pads.
100 " Asst. Plates.

Full range of narrow Cambrics in Black, Brown,Slate, and Cardinal.
$W Above offered at very close prices.

BRYCE, McMURRICH & CO.,
34 Yonge Street

TORONTO.
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OPENED TO-DAY

POMPADOUR PRINTS.
Another shipment of the Celebrated

SMITH'S MIL L8 DENIM8 and
SHIRTINGS.

Low Priced GRAY COTTONS &
CHEESE CLOTHS.



E.f . w n ,onrs & Co,

WHOLESALE

Hardware Merchants,
37 Front Street West,

TORONTO.

A. & T. J. DARLING & CO.,
BAR IRON, STEEL,

TIN & CANADA PLATES,
& SHELF HARDWARE.

& Te j. I & col,
HARDWARE dVRON MERCHANTS

5 FRONT ST. EAST

TO THE TRADE.
The business heretofore carrled on by the under-algned a Mlnfacturera and Wbolesale Dealers inBot nd Shoes, under the style of

SESSIONS, COOPER & SMITH,
will from this date be carried on under the nameand style of

COOPER & SMVITR.
This change will in no way alter the personnel ofthe frm, the undersigned having been the onlypartîuers. JAMES COOPER.
Toronto, lat June, 1880. JOHN C. SMITH:

Wk J. McMaster, Mclung & Col
BÈfÈtihan Foreinufiy~os

and Dealers in CANADIAN Woolens and Cottons.

54 FRONT STREET WEST,
'TORONTO, Ont.

THE LACE WAREHOUSE
1s sHoWnG

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LACE GOODS,

REAL LACES.
WI-IITrE a5Oup,.

18 and 20 Colborne st.
TORONTO.

CRAMP, TORRANCES d C0,
TEA IMPORTERS,

General Merchanta and Agents for
0ANADA VINE GROWERS' A8800IATION

65 FRONT STREET EAST,
TOROIsTro.

Stor g. (Bond and -r.) and Warehmms Retpts

CHRIS TIE,
BRO WN & Co.

-MANUFAoTURs.g1 o

FINTE 2ISQUITS!1
TORONTO.

The 13th
VOLUME OF "6TjE MONETARY TIMES''

Neatly bound in boards,

IS l OW Ji:&g-y

Price, 83.50.

HARDWARE METALS, dc.,
58 YONGE ST.

Ice Cream Freezer8. Brass Ketties
Water Coolers. Enameled Kertiss
Fly Traps. Granite Iron Ware.
Wire DIsh Cover8. Apple Paers.

(Established 1869.)

WILLIAM GALBRAITH
COMMISSION MERCHANT,

FLOUR & PRODUCE DEALER,
No. 80 Front Street,

TORONTO.
Advances made on Consignments of Flour, Crai

Oatmea], &c.

Special Sale.
FOR THE BALANCE 0F THIS MONTE 01

WE WILL SELL OUR STOCK OF

SUMMER PRINTS,
DRESS GOODS,

TWEEDS

GLOVES, HOSIE ,

RIBBONS,
MILLINERY,

FANCY GOOIDP

At Greatly Reduced Pr1ices,for we are determined we will not carry over
dollars worth of Summer Goods.

HUGHES BROTHERS-
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WM. B. HAMILTON
I nt WSa Ta Toronto, Ont.FA ANO WINTER, 1880.e eed and extendedmyFactoryFAL NDWITE9 888 It ia now fiwth ne n oenshoe HV UTOEEmahnr ncomplote working order. With the as- HV UTOEECANAIAN OOLLNSsistance oflfirst-class superintendence, the beat work-

CANADIANmn, 
and good materials, I an now ducing a largeIMPRTD OOLES, variety of ail the leading linesof BOOTS AND SHIOES POMPADOUR PRINTS,IMPORTED WOOLLENS,made 

in Canada. M traveller areFLANNELS,now on the road, and will a wth omplete es of MADDERPLANELS;samples. 
My patrons and the shoe trade will beatBLANKETS,serve their own interet by wthholding orders for

UNDERCLOTHING, visit in' warehouse and examine r-y stock.
WINCIES. BLACK VELVETEENS.

The orders we have already received for these Brow n B thers, COLOREDgoods warrant us in saying our stock will be found N '.AIOIWVU>In every respect desirable and attractive to the 66 & 68 Kng Street East, Toronto, Ont.argeat an di closeat buyers. 

O I YC .WYLD, BR K &DARLING, dsriWM. 41 FRONT ST. WESML O
TORONTO. IBOOKBINDINGNOted for style, strength

IIhaverconynadand 
moderate prices. Toronto, July, 1880.

sistaA n kers 'Cases, &c., equal to anything 
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S411 la ta> elare j,,, 4have reason to believe that the other source&
AN Tof revenue were also exceptionally buoyant

AND TRADE REVIEW, The Customs revenue for the year 1878-9
ncorporated te "trco was $12,939,540. If the Finance Minister.I 1 1 jurnal f tesm m(n17) nr n te sa0 Comerce" of Montreal, the be allowed to add to the receipts of last yearOrontoRJouna o commerce. O the $700,000 of which the government was

O Dt. S5caiON-PoTAE PREPAID. undoubtedly deprived by anticipation, the
<' ,, 8ubsOrbers..................$2 a year. revenue from the new Tarif of Customs.............. 108. sterling a year. exceeded that from the old Tarif by two

......AND.. B - m illions of dollars: and this closes up theB0OOANO JOB PRINTING A 8PEC/ALITY deficit, provided the other sources of revenue
os 6 66 Church St, Toronto, Ont. have not failed. This is certainly better

EDWD. TROUT, MANAGER. than had been expected. The current year's
ONTO CANbusiness will, however, be a more certain

FRIDAY, JULY 30. 1880 test of the working of the Tariff.
We are glad to say there has been a most

RADE AND FINANCES. gratifying increase in the amount of the ex-
ports. In 1879 they were $71,491,255;

the im ly some anxiety to learn they increased last year to $87,924,792.. Thehe i port trade of the Dominion increase was mainly from the Province of
e4 onte during the fiscal year which Quebec, the export figures of which jumpedhis il the 3nth June last. It is not likely up from $29,740,512 to $41,141,865. Wetilla Wjfll1

knwjronths own in any detail for many have not as yet the information whichbeliee Yet There is reason, however, to would tell to a certainty the cause of thisre that the change in the current of advance, but there are good grounds for be-
te ear during the first six months of lieving that it indicates a very healthy revi-

Md that Inued dqlring the latter half of val in the lumber and timber trade of thetrat while the imports from Great Dominion, so long stagnant.

shok but little, if any, falling off,(If the decline was in goods entered THE MUNICIPAL LOAN FUND DEBT
he lUited States. IN QUEBEC.

ao in of t goods entered for consump-
, 58e ear just closed may be set down The Government of Quebec, being under
er rr 699. It is not unlikely that financial pressure, is obliged to realize on its

t04g oe 1fa ftromn British Columbia may assets as for as possible. The municipaltiesin tg, su, but the change will be which borrowed on the credit of the Muni-
esoThe value of goods entered for cipal Loan Fund. are largely in arrears.0 Bptior i11 the year 1878-9 was $80,341,. From this class of debt, the government off it these ,gures must not be taken Ontario made large deductions in favor ofyea au e of comparison with those of |the debtors. This Province had a large sur-

88r ho the Trade and Navigation plus, the result of years of saving, and could
$731ho6 that included in them were afford to forgive these debtors a large'66 of foreign goods entered free, part of what they owed. At best, many

go e .8sed out of the country and did not of the debts were bad, and collection
%o1Wnt ConamptiOn. About half the of the full amount was out of the question.

ted s United States' wheat which was The Province of Quebec cannot afford to beS'g t ect ritain. These articles 'o generous ; it is obliged to ask from the
14 future* sobjet te duty, the returns will debtors the greater part of what they owe.ed r show the actual amount of goods Hence the resolution has been come to to col-o ei 1 ora 0 sunption. The real falling lect the arrears of the municipal debts with

ai probhas been then but $1,993,743, abatement of interest. In the justice and
f bro atey not as great as was antici- expediency of this policy both parties thor-

th eaction of the Tarif. oughly agree. But the collection may, never-sl'jh over Ment has not yet seen fit to theless, not be easy to make.
trevenue reýurns, and there is The amount of these debts, with overdue

t years desOe curiosity as to the amount interest, is in the neighborhood of $4,000,000.
der4 ficit . 1t ; for that there will be Very few of the municipalities fulfilled the

elable to staardly be doubted. We condition of the loan ; and those that were
from C e, however, that tha disposed to pay, and for many years did so,

hat re tC8toms was $14,138,498- finally gave way to the bad influence of thet 'ore tha the sum named by the defaulters. In some cases, interest has beene inuister at Bath. The Customs allowed to run in arrear for a period of twentyA66 in"e Wsa 81,278,903, as against six years. This interest compounded, would
lu thé saine month of 1879. We pile up a heavy burden of debt. But the

JRANCE CHRONICLE.

s government will not attempt to collect com-
. pound interest; it will not even collect

simple interest for the whole term during
which it has remained unpaid ; but will be
satisfied with twelve years simple interest,
in some cases less than half the amount due,
at five per cent. The effect will of course be
to impose on the Province a sacrifice which
its finances can ill afford to bear. The city
of Montreal, which was far from being one
of the first to cease to pay, will gain $480,000
by this arrangement.

It is probable that most of the indebted
municipalities had come to the conclusion
that they would not be called upon to pay.
The delay of over a quarter of a century te
collect would naturally lead te that plea-
sant conclusion ; and the arrangement in
Ontario of the debt borrowed on the credit
of the Municipal Loan Fund, so favorable
to the debtors, would tend to encourage this
belief. But the circumstances of the two
Provinces are sufficiently different to justify
a different treatment by each of the question.
The Quebec government, we may easily con-
ceive, might have preferred to deal more
liberally with the municipalities, if it had
been in its power to do so. But it has really
no choice. To enable it to meet its own obli-
gations, it must compel its debtors te pay
back the original capital they borrowed, and
a part of the overdue interest. Every dol-
lar it gets from this source will go towards
decreasing its own debt; that pledge the
government has given.

The remission of part of the interest pro-
ceeds merely on the rule of thumb. There
is no particular reason why twelve *years
interest should be made the limit. The idea
probably was to get what could begot. There
were some who objected to a remission of any
part of the interest. Strict justice would
have required the collection of the ful
amount; and the municipalities would pro-
bably have been as able to pay as the gov-
ernment is to bear the loss. The real ques-
tion is whether a larger amount could have
been collected. And beyond this is another
question: Can the capital borrowed and the
twelve year's interest be recovered ? la there
any certain means whereby it could be col-
lected i That is now the problem with
which the Province has to deal, and it is one
which must soon be put to a practical test.
All sorts of excuses will be made and all
kinds of dodges resorted te to avoid payment.
The plea of poverty will be set up, as if the
government could net make that plea as well
as these debtors.

Fmnally, it is probable that all kinds of
devices will be resorted to, to make collec-
tion of the amount impossible. We shall
probably see attempts at practical repudia-
tion, in some instances ; and it will be well
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if they do not end in reducing the amount picions begotten
below the figure now contempiated. The past few years, sti
maxim that corporations have no souls is true its winter supply,
in a peculiar manner of municipal corpora- and other consum
tions. Their capacity of expending is abso- their own judgme
lutely unhmited ; and many of them would as to prices later
find the means of making way with twice "Demoralizatio
the revenue they now control. We like the of bituminous coaidea of attempting to compel payment ; it is low, $1.59 on boara good one, theoretically; its practicability so heavy that no rhas yet to be determined. Some of the On- Cincinnati the whtario municipalities that were forgiven so at Louisvilie the smuch do not meet the small composition price in any of t
with which they were let off ; and here a But the benefit oquestion of enforcing collection must sooner felt on this side ofor later arise. If it be possible to make the are three reasons
collection, in Quebec, it will be made. It in carrage and a loca
fortunate that both the political parties agree cr e dl
upon the necessity of the course resolved . --
upon. Any attempt by one party to make BANKI
political capital out of the question, would
have made the attempt at collection useless. The monthiy go
It is a decided advantage that the attempt in Ontario and
will be made under circumstances which are, marised below, ant
politically speaking, as favorable as possible; the previous mont
and we heartily wish that it may succeed. LIABILITIES.

Capital authorised..

THE COAL PROBLEM. I Paid up....

Circulation.The telegraph has announced that Ameri- Gov'nent Deposits.
can producers of anthracite coal have agreed Public Deposits orr
to continue to work half time for the month Demand .

Public Deposits atof Auguat. But, as we have pointed out Notice........
before, this dues not inean that production Due B'ks in Canada
is to be decreased by one half. The total U. States..Gt. Britainproduction of anthracite from the ist of Sundries .......
January to July 17th was 11,107,215 tons,
against 13,120,520 tons for the same period
last year. There was therefore a decrease of Specie & Dom. notes
2,013,314 tons; but last year's excess may fair- Notes and Cheques
ly be taken to represent an over production of other banks...

'Due froni other B'ksThere is no reason to suppose that the actual Du Canada. terB'
production is below requirements. On this Due from other B'ks
point, the Mining and Engineering Journal in Gt. Britain....

Due froin other B'ksremarks that " with the present systen of (Foreign). terB'
half-time work -- which simply means that
one or two companies have mined much less. Tot. available assets

Governnient Stocksand some nearly the same quantity-the net Loans to Gov'ment
result is that between then all the market Lon Bk. Stocks
has had too much coal : the tonnage has ' on Bonds, &c..
come dangerously near to the over-produc- Discounts current..
tion of laseyear." But while half-time does Notes overdue (un-
not mean inadequate production, no one rula securedf .. ......

Notes ovurdue (se-as to prices is kept. According to the auth- cured) ....... 
ority just quoted, "the outspoken figures of Real Estate....,..
the circular are rather the exception than Bank Premises....
the rule as to prices." Other Assets......

The present arrangement for half time is
only till the end of August ; and the ques- Including Novation still remains whether full time may not Icluding Noa
be the rule for the rest of the year. Coal wick banks the tota
has not moved, under the restriction, asand t
freely as producers expected. "The to $181,741,074, of
public," sys the Journal, " with the sus-

of the experience of the
Il hesitates about laying in
and many manufacturers
ers, with the same faith in
nt, are taking the chances
on.''

n" among the producers
1 is reported. Prices are
d at Pitts'burg, with stocks
ise is deemed possible. At
olesale price is $1 99, and
same. The highest retail
hese three cities is $2.65.
f these low prices is not
the line, for which there
the coal duty, the cost of

i monopoly.

NG REVIEW.

vernment return of Banks
Quebec for June is sum-
d compared with that of
h.

May 31, '80 June 30,'80
$58,466,666

54,069,772

17,210,798
9,278,321

36,504,045

30,217,301
2,27 ,673

42,745286,193
437,959

896,256,035

8.58,466,666
54,081,459

17 7c6:383
7,601,057

38,669,858

31,072,419
2,397,729

97,049
741,737
236,393

898,522,627

14,786,949 16,333,128

2,384,547 4,532,491

3,378,355 3,465,102

2,361.965

25,205,497

$49,117,313
2,041,740
1,128,874

83,121
3,083,747
3,650,136

87,129,687

825,950

27,107,934

#52,26 4 ,605
1,849,033
1,254,810

34,169
3,509362
3,793,538

86,705,382

2,r31,939 1,928,726

2,785,813 2-7'8,ni8

2,928 396 2,8 56 34,657,331 4,134 6 5

161,il9,114 8z63,37I,q72 s

Circulation was thus distributed at th@

date given:
Quebec bank bills ...... $11,112,741
Ontario .... 6,593,642Nova Scotia " 1,736,689
New Brunswick " ... 743,104

Discounts were granted in the followi"g
proportions by baunks having their head
offices in the following provinces :

Quebec Banks ............ $51,215,659
Ontario .............. 35,429,783
Nova Scotia ....... ,...... 8,275,689
New Brunswick ........ 3,044,454

The column in the report " Liabilities Of
Bank directors," shows that there is due t'
Quebec Province banks by their directofr
$3,592,397 ; to Ontario banks by their dire-
tors $1,379,900; to Nova Scotia bank by
theirs, $1.269,226 ; and by those of Ne*
Brunswick $214,680, a total of $6,456,20
due all the banks by their directors.

'l here are no very great changes in tie
figures for June as compared with 416'
One noteworthy point is the increase i
assets immediately available, of $,402,050,
a good part of which is in the shape of neiO"l
at use in New York and Chicago. 'he
stock of specie has increased within the
month by something over a million. Di»
counts stand at $86,705,382, which is slightly
less than in May; an inctease frorn th
figure may be expected later in the year.
It is agreeable to find that the aggregate Of
overdue notes is smaller by nearly $240,00'

Circulation is higher by over hal f a nillioU'
and on looking back twelve months we gid
that it has come up over $2,000,000 cor
pared with May 1879, a good indicatiofi
business activity. Publid Deposits show &
increase of large amount, probably becaIi
J une is a month in which divilends a"
received by many depositors. The grow
of this item of public deposits within a Y
by nearly $12,000,000, must occasion f urthO'
anxiety to bankers to know how best tO
employ the money, and emphasizes what W9
have said about ceasing to pay the rates
interest for it which have prevailed.

THE MINING LAWS OF QUEBÊC.

During the recent Session, the governneot
)f Quebec brought forward a measire iitnd
ed to facilitate mining in the Province. .t
- described as being founded, to a graOt ez
ent, on ordinances of the French kiv%'
)efore the conquest ; and some of thOeo
o describe it extol the measure au son010

Scotia and New Bruns- hing little short of the perfection of wisdo
l liabilities of banks weret is said, at the same time, to agree In
he total assets amounted tain particulars, with the mining law's"
which $55, 458,283 were Ontario and New Brunswick.

Our mining legislation i in its infaere
and it would be strange if it were all er
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This species of legislation
Porie r its utility, more upon any ex-

uIod a an almost anything else. If we
Ita s"Od gross errors in mining legisla-

'exerieaust go to countries where that
elodels ce has .been enjoyed, for hints or

r4 û l t w o rk i u p o n .
n som s to be an Inspector of mines; and

tights Ceases his power over individual
if the i b. very extensive. For instance,
theo hiner of mineral lands is unable to work

i tselif, he may be required to cede
the r h government or to a company

*eti to Work the minerals ; and his com-
louer ola to be named by the Commis-

to a f lues, subject to a right of appeal
ent e rlor Court judge. This require-

eo >e not extend to the lands, but is
I1'd to the minerais. This is a peculiar

'4 diov POWer. In the States, a person
Prop vers the outcrop of a vein on his
94it go " foillow it underground, as far
the e. cver may own the land beyond

ts Of hi own. It is probable that
îoe 1 Wti boon be altered, and mineral

,e onflined to definite limits.
ser to priation of minerals does not

rest On any proved necessity. If a
ther minerals and is unable to work
oubt hl generally ready to sell. No

the vle Often has exaggerated notions ofQOe of the property, and asks what no

i tnt with the practical business of
afe Uld think of giving. It is scarcely
tgive the government the power of

Work the nes. As a rule, it could not
a to theri ; and it might easily be misled

t to alue. The right of the govern-
.4 fo Ure mines might open up a new

l'Obbery ; but it could scarcely lead
an ndiresulta. There is some chance
on 0 vidual may witbhold from use a

ea9 comi c he sets an artificial value,
is y lied to part with it ; but that

g rvan small and can scarcely amount
leto fore• Tokeep a mine unemployed

b g; a ny profit that a sale might
a4t the one will not sell another will,

d e i little danger that mining
no l e hlonOpOlized by persons who

af A t . In Quebec, the discoverer
t%.of his OWnre annot follow it beyond the
lot c land, and the owner of the
lorgin of the it on bis own property.

yros f tle neasure in question prob-
eh e ner ouf the De Lerey property, on*h. luiperty, on

ae h e 1extend a great distance, andS red to disputes, in various forme,ggest. Fiut whatever the reasons
o of ex , this measure opens up

fOr iu opriation not before dream-
take pla. vlous that if expropriation
%Y extenln the case of mineral lands,

nuch farther, in various dir-
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ections. Herein lies the danger of a mea-
sure, which seems to have been too lightly
adopted.

THE CHECK TO NORTH-WEST
IMMIGRATION.

Despite the favorable prospects during the
earlier part of the season, and the sanguine
expectations indulged in by the people of
Manitoba, the immigration to that Province
and the North-West Territories of Canada
has exhibited a marked falling off during the
present year. That the Governments policy
is entirely responsible for the check which
the seasjn's immigration bas received, is
hardly probable, though it may have had
an influence to some extent prejudicial. We
notice that the regulations for the disposal
of railway lands are now but lightly con-
demned, even thie opposition papers in Mani-
toba accepting them as tolerably liberal since
they were amended. The true cause of the
almost absolute cessation of immigration to
Manitoba, according to such information as
we can obtain, would rather appear to be
maladministration of the three departments
which have most direct concern with the
newer portions of Canada; that is to say, the
negligence, incompetence, and idleness of
departmental officers, has neutralized the
good that might have in some measure re-
sulted from a policy which was only on its
trial, but which promised fairly. While the
heade of the departments of the Interior
Railways and Canais, and agriculture, may
have promised well and meant well, the
machinery which was to have executed their
purposes has proved totally inadequate to:the
occasion.

The Department of the Interior is held by
Manitobans to account for the following de-
faults : 1. That though the departmental
report laid before Parliament just prior to
prorogation stated that the allotment of the
reserve of 1,400,000 acits to the children of
half-breed parents ýwas then completed, the
official list of the allotments in several par-
ishes is still unpublished, thus delaying the
settlement of lands whose occupation would
greatly promote the interests of Winnipeg
as well as those of the contiguous townships.
2. That the surveys of the townships made
last year have not even yet been published.
3. That not an officiai map or pamphlet
showing what lands are available for home-
stead entry bas been obtainable at any of
the Dominion Lands or Immigration offices
in Manitoba for nearly a year. 4. That the
new land offices in the Souris and Turtle
Mountain regions were not opened in Feb-
ruary so as to meet the wants of' would-be
settlers moving out in March. 5. That when
the new land agents started for their desti-
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nations (in July) they set out entirely un-
provided with either maps or descriptive
pamphlets, not even taking with them the
requisite books in which to record entries of
lands taken up. 6. That, thoughthe surveys
of the settlement belts on the Red and As-
siniboine rivers were made years ago, they
have not yet been all published, even the
registry offices in Manitoba beipg unsuppli-
ed with these essential documents. 7. That
a settlement with the Hudsons Bay Company
as to what lands that corporation is to re-
ceive in the river belts in lieu of lands taken
possession of by squatters, has not yet been
arrived at. 8. That in numbers of cases
homesteads and pre-emptions uponwhich no
settlement duties have been preformed, have
been held for seven or eight years by absentee
claimants, for want of an efficient system of
inÀpection, to the exclusion of bona fjde oc-
cupants.

The Department of Agriculture is accused
of gross negligence and many oversights to
the prejudice of immigration, and with hav-
ing permitted the wholesale hegira of the
Icelanders to Dakota froin their unsuitable
settlement on the shores of Lake Winnipeg
without making the slightest effort to locate
this unfortunate community, upon lands
that it would be possible for them to culti-
vate.

The Railway Department comes in for its
share of reprobation, as having discouraged
immigration and hindered the settlement of
the North-West by the tardiness and incom-
petency shown by the engineering staff in
locating the first hundred miles of railway
west of Red River. It seems that while al
last summer was wasted in successive surveys
through a prairie country which might be
traversed by a railway in any direction, the
route was finally located for the first sixteen
miles from Winnipeg through a country no
swampy as to have never been populated-
in fact for the entire distance mentioned
only two houses come into the view of the
perplexed traveller who may pas over the
road. The first six miles from Winnipeg run
through what is termed " muskeg," and the
raising of the track through this vast moras.
has been one of the chief obstacles to the
earlier completion of the work. tomplaint
is also made of the arbitrary obstruction of
a navigable stream by the building of a tem-
porary pile trestle bridge across Red River.
Regarding this work again there is much
ground for complaint as to engineering
blunders. The specifications, it seems, cal-
led for piles forty feet long ; but, owing to
the soundings taken by the Canadian Pacific
staff being incorrect, it was found that piles
fifty feet long were required for a portion of
the distance to be bridged. This of course
necessitated considerable delay, as mome of
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the first piles driven had to be removed, for the French. A marked improvement is ai- city of good borrowers, a tream of 1088which the contractors will have to be com- ready noticeable in the style and quality of failures and, pied upon the ret, lose 9pensated at the cost of the unfortunate Canadian made calf skin, the result of which of taxation relatively nuch larger thCanadian taxpayer. The bridge, which ac- is seen in the increased price and better ofs daiong reively us lar S
ccording to the condition mentioned in the demand. We know of three tanners in wrought this resut. The tax-rate s,
advertisement calling for tenders, was to Ontario, in particular, who are giving es- city is double that in Boston. Ca Ilegiohave been completed by May lbth, was only pecial attention to calfskin tanning, each tors see no connection between this factactually ready for traffic by the 24th July. vying with&the other to obtain the best skins toe co nectonemen thi fac

The above administrative failures, attribut- and to secure the most effectuai methods. tai in the two cities ? And now the igable it would seem to the inefficiency of the This is the proper spirit, and the one that ture has given us a new ta, laid upOlcivil service, for which both political parties leads to excellence. It would well repay our outide corporations which have, li umust bear a share of responsibility, are the manufacturers to exercise great care in the made good the withdrawai of domestic bcauses which are operating to the diversion, selection of skins and in the preparation of capital. The reuit of it cannot precicaly b1into Dakta and Minnesota, of the stream of this article, for thereby they might obtain a foretold; its immediate effect, togetimmigration destined for the Canadian large share of the trade which now goes to the rest of the bateh of tax bie, iNorth- West. Strangers who see in the France. If they pursue a wise policy in this to make the taxation muddle in thinewspapers statements as to how the North- particular, it will not much longer be neces- worse than ever."ern Pacifie Railway is extending its line sary to spend $100,000 a year in importing
westward this year, at the rate of a mile and calfskins frmannual convention of the A111a half a day, cannot see any other reason in justice to Canadian tanners, that they aré Bankers' Association is announced tothan professional or officiai negligence to at a disadvantage in this manufacture by Bers'in the Town Hall atSaratoga, 011account for the Canadian Pacific railvay reason of the lack of choice calfkinsth to l th Auaust. The officiai crewest of Red River progressing so slowly, for for the purpose. The proportion of female iit is a fact that there are now only twenty skins in any lot purchased here is extremely states that the discussion upon Govern
miles ballasted, and not even ditched, of a I small, probably because those animais are Finance, Resumption, and Refundin1gtrack that was laid for fourteen miles before not killed while young, but retained for be opened by the Secretary of the TresS
the frost was out of the ground. Let poli- dairy purposes when grown. The skilled and Mr. George S. Coe and other speticians discusa as they .please the responsi- labor necessary to turn out a first class will take part in it. Another importsbiity for these obstacles to the settlement of article is also rare here, but it is possible to topic to be considered is that of indus'the North-West; we have at least done command that, as has been done in other and commercial progress, upon which <e
our duty by explaining to business men the trades. Care and time are needful to the eral Walker, Superintendent of the WWprincipal causes which have turned aside the process, and those makers who can supply wil speak. The progress of banking W ' -
stream of immigration which commenced so these essentials are likely to find their efforts dwelt upon by the President of the Asspromisingly in the spring ; and, if Manitoba well rewarded. tion, Hon. Alex. Mitchell, of Milmerhatssholdfididffcultmetand also, it is expected, by Hon. ThOdc
nerchants should find it difficuit to mèet 

Porneroy of N. Y. Seven thousandheir engagements, it would be only fair that -The National banks of the U. S. appear, tions have been issued to the directOrhe firms who have supplied them should during the last five years, to have sared officers of the 6,184 banks in the dirto
ake into consideration that they had with the Canadian banks in making losses. States, and soe foreign bankersought largely upon the legitimate ex- The ten years previou i to July, 1875 had the country have also been invited.ectation that the immigration would be been profitable. According to theTeN.Y. ring to the convention, the Finacialarger than in previous seasons, instead of Times, the surplus of the National Banks ie, of New York, says: "The nationalhich it has diminished this year to smaller arose steadily from $31,303,566 in 1865, to of bank taxatior and the efforts to
roportions than lever known before. $133,169,095 in 1875. Then it took a down- relief from Congress are also to be consit

ward turn, and continued to decline until ed, and it is gratifying to learn ths t
HOME MANUFACTURE.-We, are informed the middle of last year, when the figures propects are that measures will bentaty leather dealers that there is at present no were $114,321,376.' During the past year which are expected to result in the rpeaurplus on hand of foreign stocks, and that an improvement has taken place in the pro- the tax on bank deposits by Congrelahis applies especially to French calf and fits of the banks, and the surplus has gradu- session.ip skins, the Canadian supply of which is ally swollen, until the figures have reached

maller now than at any time these ten over $118,000,000. It will still take some -The committee of the Quebecears, tqbe accounted for, probably, by their time to restore the surplus to the amount of ture that investigated the Prentice-ChaP"enhanced prices. At the same time, we are During the ten years under review, affair has reported entirely against the prld that a good demand exista for prime the ratio of dividende paid to capital was, in tensions of Mr. Prentice. That he Ille 0OIlfakins of domestic make, and that they 1870, a fraction less than ten per cent. in authority to make a four million dollat 1ll readily at prices twelve and fifteen per 1875 the figures were 9-76 and in 1879, 7.64. for the Government has been establihe
nt. above those of as màny months ago. It must be remembered, too, that many of and as a result of the investigation Mr.here in, it seems to us, a natural connection the banks did not pay any dividend in those tice stands utterly discredited.tween the two statements which should years. In New York City alone, the totalmmand the attention of Canadian tannera. capital of the Associated Banks declined in SOLICITORS' COSTS DISALLOW]*he high price and low supply of foreign the last four years, 23,735,000. Durin iis
lf, and the awakened enquiry for the home- the same time the authority we quote says The long protracteditigation arisinrg .. 1ade article should stimulate our tannera to that the Boston banks have increased their the connection of Mr. s. . Clarke, slrooduce leather that can be used in place of capital by $1,500,000. " Dull times, scar- c P

yet concluded. The latesit phase of thatl
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4 is a Contest between Mr. Clarke
e-Od ler, Akers & Bull, who were em-

Ihtuted' tO defend the suit in Chancery
i 4an8t him by Mesure. Boyle & Shields

Ngd to accept payment of the moneys

w ,hi i to give up a lease of the

z 4 e he had obtained fron Mr. Patterson,
ear er he land. The question now is,

oats Cl j arke is liable to pay the bill of
éatter Bo'r amounting to 8325. When

tM cano up for decision before Mr. Taylor,
I Chancery, Mr. Clarke filed the fol-

etione. Thathis solicitorshad violated
h«& Onesand knowinglysacrificed hisinte-t hay hed' committed a breach of

L Chancer ming parties to the filing of a
the eity ýainst him during his absence

and t, l agreeing to accept service

ewith epedite the speedy hearing of
i741 ou informing him of the sane.

d acted in bad faith in the incep-
tt7n. tnghou)t the entire course of the

had" .at they were negligent and un.roe tho" Conduct of the defence, which

to "'kiShlf, 1 y Useless. That by reason of
ih e I e he failed to obtain the rights

er W a o iclearly entitled. That the
of facbtainh by fraudlent conceal-

e his chfid, if disclosed, would havet&4 4f p nfidence in the said solicitors
th e duli pr c their retainer. That it was
the elic rs to have disclosed such
hio lnt, but that they purposely and

% '% retid thema, in order tha-t they
btlead by f That the retainer having

nd ofr and undue concealment

0' t  ae sary to support at least a large
t dgrave charges were sworn to by Mr.

Ato geui by his solicitors. Evidence
iifrvo inby Mr McArthur, solicitor fore f lthe Chancery suit, in reference

SCiru sta ces in dispute. ItCelarke wag in
tJ eence, and he n New York when the

s uppled ha i frn contends that the infor-and that t com time to time was mis-
t the oase avice given him was unsound,

hii o at the trial was most unskil-
oe hie behaf On theother hand,he3 Viser contendd that attempts had

o t her ta have the suit settled

% e Mr. Clark's refusai to04 X&é4 . - egge8e4 by th on .

e ad l giving judgment, held that Mr.that ae to saustain the objections that

the " procured the bill to be fyled, orIt f ered inoayarn efldbr
ob eitors auty arrangement with the

P% Iialtoe1ther clnduct of the suit
Wey that o 9client. Hefurther

hi on n ohtradictory, her points the

e., )h eeflthe rla p he would have to
Sl .t n raie applicable to such

a ht a Jing lu et be given in favor
bili ii• ee able t protect himself%j bil'Ors. Re th"Ifore dieallowed the

ends aother chapter of Ibis
toa ase' It issi hthagait th said the solicitors
the court one of the
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EXPENSES OF CO-OPERATIVES.

A few weeks ago we quoted the statement of
the Penusylvania Commissioner, shewing that
out of 8281,565 collected by twenty-two of the
irresponsible assessment life associations which
infest that state, only $141,576 was devoted to
payment of losses, the balance, or nearly 50 per
cent., of the entire income, being absorbed in
working expenses.

The organ of a co-operative responds by quot-
ing the claims, and expenses, of four specially
selected life companies, but fails to quote their
income, as should have been done. This sup-
plied, the figures of the four show:-Receipts
81,782,962; death and endowment claims paid,
$526,942; expenses, $608,357. In quoting the
Æýtna, as a fifth company, the total expenses are
unfairly placed against its more Canadian income,
instead of as follows:-Receipts, 14,350,129;
death and endowment claims, $1,710,558 ; gen-
eral expenses $450,941.

If we had selected four out of the twenty-two
co-operatives, the record would have been as
follows:-Receipts 836,987; death claims paid,
12,142; working expenses, 629,392. This shows
expenses of over 80 per cent. of the income
and about $14.00 expended in getting $1.00 paid
over to the widows and orphans. Let the organ
of the co-operatives find any twenty-two life in-
surance companies, whose record will approach
that of the twenty-two co-operatives in the mat-
ter of expensiveness. It is impossible.

Something is said about 0113,000 having
been paid for deaths last year by the Foresters
at a cost of only #2,500, but this is arrant de-
ception, as it takes no account of the rents and
furnishing of the local offices or courts, travel-
ling expenses, medical examinations, etc. The
annual dues alne, of 10,000 members, muet
average 150,000 or $60,000, to say nothing of
charter fees, extras, fines, etc. The U. B. Aid
Society, of Lebanon, Pa., undertook to omit
115,465 from its sworn expenses, on the ground
that agents had a right to retain 15 for pro-
curing each $1,000 of new insurance, but the
commissioner charges it as an expense, the same
as he would to any company authorizing it to be
done.

But there is, after ail, no more propriety in
comparing the relative expenses of an irrespon-
sible assessment society, with a regular life in-
surance company,:than there is in quoting the
economy of a tramp, who has nothing left to
shew for his summer's work, against the judici-
ous and necessary expenditure of the man who
has stored up a golden harvest in his barns, and
a heap of fuel in hie yard against the chilly
blast of winter. The co-operative provides noth-
ing beyond present wants, and these grow so
fast as soon to become inconvenient, whereupon
he drops his membership, if healthy, and lets
the sick and dead take care of themselves. But
the regular company is compelled by the law of
the land to provide a reserve against the winter
of old age, so as to make sure that the lâst man
who dies is as well provided for as the first.
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AMERIcAN RÂiLwÂY Law.-An interesting point
in American Railway Law is raised in the suit
of Secor et al v. The Toledo Peoria and Warsaw
Railway Company, now pending in the Circuit
Court Peoria Co.,Illinois. The petition for leave
to sue presented in that Court in substance sets
forth that when foreclosure proceedings were
commenced against the Company, it was heavily
encumbered by mortgages to secure payment of
its bonds upon which it was unable to pay the
half-yearly interest ; that the stock and bond
holders and other creditors of the corporation-
agreed upon a plan of sale and reorganization of
the Company. That a committee known as the
purchasing committee was appointed to pro-
secute to completion all legal proceedings neces-
sary to obtain decrees of foreclosure of the sev.
eral mortgages, and a saleof all the property and
franchises of the railroad : that the committee
was empowered to buy the road for whatever
price they thought proper and to convey the same
subject to certain conditions and restrictions to
a corporation,to be f ramed under the laws of the
State of Illinois, to be called the Toledo, Peoria
and Western Railway company; that part of the
consideration for such sale and conveyance by
the committee was the sul of three million dol-
lars of the stock of the new company. That the
first and second preferred, and common stock-
holders of the old Company agreed to deliver to
the committee all the stock held by them,and to
accet in payment therefor after sale of the road
and conveyance thereof to the new Company
certificates of the income mortgage of the new
Company in the proportion of fifty per cent. to
first preferred; thirty per cent., to the second
preferred ; and twenty-five per cent., to the com-
mon stockholders. The object of the suit is in
effect to subject this stock, which under the
terme of the agreement the stockholders of the
old corporation are entitled to receive, to pay-
ment of the debts of the old corporation. The
ground is talion that the new Company brought
into existence in such a way is liable for the
judgment debts of the old concern amounting,
it is said, to about forty thousand dollars. The
sale to the committee has been consummated
and the receiver who has for some time past
been in charge of the road was ready to hand it
over to the new Company when prevented by
this litigation. Judge Drummond, to whom the
petition was presented, granted the plaintiffs
leave to proceed.

- The example recently set by Mr. Thomas
Cowan, founder, Galt, is worthy of being follow-
ed by other manufacturers inour cities andtowns.
That gentleman, by way of assisting ili the proper
education of his employees, has arranged that
each apprentice in his works shall have free ac-
cees for the term of one year to the Mechanics'
Institute in the town. Some such action
on the part of Canadian employers of
labor, while it would be a good thing for
the Mechanics' Institutes, would be a boon
to a great many young men. While it ie true
that snome apprentices have no taste for reading
or study, and cannot be attracted by books,
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periodicals or classes, there is still a large number
who only want the opportuuity to benefit greatly
by such facilities as these for improving their
minds. Anything that will tend to lessen the too
prevalent and degrading habit of loafing about
street corners, or in drinking saloons after the la-
bors of the day are over,should be welcomed by er-
ployers. And we think that a good number of
young men who aimlessly drift with the crowd
into such associations, may, with a little care,
and the offer of sensible mental recreation, be
won into better surroundings if not into habits
of study and self-improvement. The experi-
ment is, at any rate, well worth making.

-In the hands of Mr. Court, assignee to the
defunet Mechanics Bank, the assets of that un-
fortunate institution are turning out much better
than was at first anticipated, and brokers who
bought up the bills at from 15 to 30 cents on
the dollar are likely to make a bandsome margin.
Nearly all the shareholders, at least all the prin-
cipal ones, bave settled their double liability on
terms satisfactory to the inspectors, and without
the litigation at first expected. Already one
dividend of 20 per cent. bas been paid, and a
second of probably 12, or 15 per cent. it is ex-
pected, will be declared in the course of a month
or so. It is almost certain that the assignee's
original estimate of 40 per cent., will be exceeded,
while the offer made by the syndicate of share-
holders would only have realized about 20 per
cent. to the creditors.

IBON AT ST. JERoE.-Since writing the brief
notice concerning iron mining at St. Jerome,
Que., which appeared last week, the enterprise
bas assumed more important proportions than
was at first expected. A purchase of the tract of
land on which the mines are situated has been
effected, we are told, by Mr. J. H. King, of
Painesville, Ohio, who has had large experience
both as a miner and manufacturer, and who
pronounces the deposits to be of great value.
The operations in connection with the construc-
tion of two furnaces, and the other necessary
appliances, will be commenced immediately,
and a large force of men employed. The above
purchase has set all the habitans of the neigh-
borhood agog, and a general exploration for
iron mines seem to be the order of the day.

-An energetic effort is being made by the
inhabitants of Newfoundland to secure a railway
across the island, which shall render accessi>le
its various mining lands and possibly open up
considerable tracts for settlement. Surveys of
the proposed route have been begun, and plans
and estimates are to be got ready if possible for
the next assembling of the Legislature. The
British government was appealed to, we under-
stand, to guarantee a railway loan, but declined ;
so the Newfoundlanders are about to tax them-
selves 44 cents per head in addition to their
present burden of $5.36 per head, as interest on
the expected outlay. Railway commissioners
bave been appointed, with the Hon. Ambrose

Shea as chairman, and Messrs Kiniple & Morris,
of London, known in Canada in connection with
the Quebec Graving Dock, are chosen engineers.

-We have been f avored with a second copy
of the Industrial World & National Econoimist,
a sixteen page quarto, publisbed at Ottawa, and
designed to treat the subjects which its title
sufficiently indicates. Great courage is shown
by its projectors in launching so large a sheet in
the present condition of trade, but the contents
show that some practiced bands are engaged in
its production We feel bound to say that there
is one thing about it we especially admire: It
bas not made up its appearance in borrowed
plumes, and its issues thus far are not burdened
with unauthorized advertisements, giving token
of an amount of public confidence which it bas
not earned. The new journal appears to have
an honest start, and we trust that, pursuing the
sanie course, it may meet-with deserved success

-The Merchants' Bank branch at St. Hya-
cinthe, and the Consolidated branch having been
closed, the Jacques Cartier Bank bas decided to
open there. There is at present ouly a small
local bank doing business, and in a place of the
size and importance of St. Hyacinthe, one would
think there should be a fair field for two institu-
tions of the kind. The board of the Jacques
Cartier Bank bave also been requested to open
a branch at Riviere du Loup en haut, but have
not yet decided upon the matter.

-A correspondent in St. John, N. B., who
bas good opportunities for knowing whereof he
speaks, says in a letter dated 23rd :-" At the
present writing, business of all kinds is dull, and
is not likely to look up for two months, but we
are to be congratulated, I think, upon the snug
safe business transacted this season. The com-
ing fall looks hopefully."

f rrrespcundence•

BANK STOCKS.
THE " LONG" AND " SHORT OF IT.

To the Editor of the Monetary Times.
SiR,-I have at various time s tried to show

up some of the means used by stock brokers (and
some bankers as well), by which our bank stocks
are made to vary in value from time to time
some 10 to 25 per cent. without any legitimate
reason whatever, and as I have seen nothing in
the new Banking Act that is calculated to check
these abuses, I take the liberty of again drawing
public attention to the matter, being convinced
that they could be greatly checked In the first
place, let me ask if any one really believes that
the present rapid rise has any legitimate cause?
The brokers of course, to cover up their doings
give out that it is caused by so much money
seeking investment, but they know very well that
it is from nothing of the sort. As the rise bas been
more marked in Ontario Bank stock than in
most of the others, I will take it as a basis to
speak on. Why should this stock be looked
upon witlh such marked favor all at once?
When the annual meeting was held, some few
weeks ago, and its statement came ont, it was a

once attacked and spoken of rather disP
ly by the " Initiated," and various b"
thrown ot calculated to depress tha
By the sudden throwing of a large l£
market the very next day after the meet
by accepting 2 per cent less for it than
ruling price before the meeting, as
continuous small sales afterwards, to
was worked down to 73J per cent fron
price before the annual meeting. The
public not falling into the snare howel
little or no investment stock coming
"I Bears " (or Wreckers) have had to
tie stock they had sold " short " tbt
thev themselves had been carrying for
customers, or stock they had borroe
bankers, who always have more or lesg
their control, as it is pledged with the1n'
drawn accounts, and for other
The rise being more sudden than they
they not only have bouglit back all Bt'
since the meeting, but taking ala rn
general ontlook being favorable for a
rise in stocks, other outstanding I sori
ests have been, and are being covered,
Ontario and otier stocks may be exPec
bigbcr yct. The public bave onlY to 1
that Ontario was sold down to 55 or or
have very good reason for believing t,
stock would never have gone anytbil
low, nor would Bank of Commerce stock
been sold down to par and below it,
but for the tacties I have described.

Now the evil of this nefarious traffic
leads ta all sorts of false rumncro DC

actual lying regarding business bous
ness men, by these interested parties,
when it is most important that a1

true and loyal-hearted to our inst
may be asked, how cau these evils be

since there will always be Bulls and
the stock market. There doubtless re
and it would be well if the public only re
ed this and held on to their stock, b
believe these false rumours, and sel ou
which are greedily bouglit up by these
wreckers). Iu my opinion thiese "VUS~
greatly lessened, but I will onlY a01
way and leave you and others better a
myself to devise more: I mainta!ne t
manager should have it in bis power t

transfer any stock held by the bank, Or
it may bave a lien; and the party, beb
fide holder who bas given it tempora
lateral security, or be he even a stock 
wbo bas faith iu tbe stock adcertO"-
merits, and wishes it held for a crib
of time, for which privilege he
ample margin, and is being charged f
every day, week, or month it 19 l'fld
the banker or broker, bie bas a rigbt t

agre.
held and so carried intact as ag r
gained for. I maintain, I say, tha t
of good faith to lend such shareses 
who in all probability, will be in terir
tering the market with it to the de a
public generally, besides a certati,
every stock is always held on sp ade
this abuse of lending it, the
more and is really never Of te
at all, except at a time like .
it becomes too dangerous to go,, th
any stock Of course " it pay ,
to lend the stock so held. AB 000
broker sells so mauy shares and 8 t
ferred to him he is prepared to P ber
the cash for them and a little oVe
margin; this cash then is as go d
as a deposit bearing no interes roker
getting interest froni the other in t
party who gave over the stock i12 ettil

1 stance, it will be readily seen be
interest for the sanie mofney. their
brokers get their advances froin ker8)

t enable them, (but really their be
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.ought for their " long "
"l'stock as has been bought

, while " short " sales are
It Will be seen that such

*ath the banks must be large,
Bat profit it is nevertheless
re cause Of many of the sudden
r curities I venture to say
r sofmany of our bankstWould be found that not a

ivelons are by investors, but
Le Shares tossed to and fro in

.ribed I amn &c.
"INVESTOR"

that any banker making such
ed Stock is liable to be sent
ry* Sir Jlohn Dean Paul was51valar crime; raising money
with hjm for safe-keeping.]

ST. JOHN, N. B.
July 21st, 1880.

he ttary Times.
ef themeut of the year's busi-'so the banks, there is onereewrat Puzzling, viz :-theresered on account of out-1880 See lollowing state

Deoi5 lut.
702 rev'd. pr. centage

1,698:395 4655 99
#2'e 14,l09 *83

rep,281 7,168 1-13
ed des ear four per cent.
onuto of de equal three months
hat de posit, while it is a
i ihr Positors do not draw

averagee months, or once inthat t Oonce a year is nearer

nareraount of interest
rhaps, h our per cent. than

fInethodj ever, these banksof umaking up their
C'apoundîg it every three

Refined keeps also steady in price. The demand
is light as yet, but may be expected to begin
shortly.

TO CORRESPONDENTS.

"McG." asks what constitutes a word in Tele-
graphy. In reply, the rule of Telegraph Com-
panies, in counting words, is to count names of
cities and places as one word, for example, Port
Hope, New York, &c. When names of places
and persons are given to things each word is
counted separately, such as names of steamers,
hotels &c. I City of Toronto," three words
" Rosiin louse," two words. Words connected
by a hyphen such as to-day, rail.road &c, go as
one word.-There is no rule for compound con-
tractions, such as can't, has'nt, what's, and the
like, but the custom of our Canadian Companies
is to take them as one word.

The Cable Companies are more strict and
count every thing as a word that can be so con-
strued.

STOCKS IN MONTREAL.

MONTREAL, July 28, 1880.

STocKs. o

Montreal......... 140 1404 142 140 140f 137Jx.d. ...............
Ontario............ 814 83ï 332 82.83 63Consolidated... .... . . ..... 234Peoples............ . 77 77J 136 77 774.
Molsons ......... ............
Toronto .......... ......... 128 132 108Jac. Cartier ... ......... 75 100 75 754 61Merchants ...... 98 99 61 99 76Commerce ...... 121 122 337 121*1214 1081Union ......... 7
Hamilton ...... .. .... ... .. ........Exchange ......
Mon. Tel .. 108 1104 2170 108¾ 108 9Dom. Tel. 66 66t 410 66 67.
Rich.& O.Nav... 414 42; 45 424 .... 4
City Pass......... 105 106 191 105 107.Gas... ......... 129 1294 75 1294 130.
R. C. Ins.Co... ...... .... ......... .Eastern T'ps.............. ..... .....100 ........
Sterling Ex............. ......
Gas x.d...............................
Mon. Tel ......... . .. ......

FIRE RECORD.

ONTARIo.-Brantford Tp., 24th July.-Mrs.

Palmer's barn, thirty one acres of wheat, hay,
implements, etc., burned. Insured in Brant &'

Waterloo Mutuals,each $800.-Eganville,22d.

-John Terry's Hotel and stables burned. Loss

t5000,notinsured.- PortHope,22nd.-Michael

Berrell's bouse burned, insured in Watertown

Agricultural, $300.- Hensall, 21st.-W. C.
CharteI's warehouse burned,with over 2000 bush.

of grain and 8000 lbs. of wool, partly insured,
loss $5000.- Stirling, 26th.-Hiram Smith's

bouse burned, insured.- North Gower, 24th.-

John Boyce's ontbuildings burned by lightning.

- Brussels, 24th.-Chi ese factory burnedwith

$1000 worth of ch"ese. which was insured in the
Commercial Union. The building in Western,
for 1,500.- Toronto, 23rd.- Priddle's cabinet
factory burned, insured for 81,20.-Paris,
2

4th.-Clay & McCosh's knitting factory and
contents burned by upsetting of a lamp. Up.
wards of 90 hands have been thrown out of em-
plosment. Loos about 138,000, Insured in the
following companies :-Western, $4,000; Mer-
cantile, 12.000; Waterloo Mutual, 82,000 ; Bri-
tish America, 7,000; Lancashire, $3000; Scot-
ti!h Commercial, #7,500; Scottish Imperial,

8
2

,500.- London, Ont., 22nd.-The bolt fac-
tory of J. W, White. lot 12, con. 4, London,
burned. Loos about $2,500; insurance, 11,000,
in the Canada Fire.
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OccuPATIONs AND MoRTALITY.--According to
the statistics of mortality in Massachusetts
covermig a 'period of more than thirty years
past, the average duration of life of various oc-
cupations appears to be as follows: Gentlemen
of leisure 68 years, farmers 66, judges 64, light-house keepers 63, female nurses 62, basket
makers 61, pilots 60, sextons, ship carpenters,
bankers and clergymen 59, professors of col-
leges 57, lawyers 56, physicians 55, clock and
watch makers, sheriffs and policemen 53, wharf-
ingers and butchers 51, editors of political papers
47 pedlers 46, artists 44, dressmakers 43, drug-
gists and dentists 42, musicians and music
teachers 41, saloon keepers, tobacconists, prin.
ters, railroad agents and conductors 40, mil-
liners, factory girls and domestics 39, glass-
blowers and powder mill operatives 38, clerks
and bookkeepers 36, plumbers and carvers 35.

AnvIcE TO THOSE IN DEBT.-Make a full esti-
mate of all you owe, and of all that is owing to
you. Reduce the same to a note. As fast as
you collect, pay over to those you owe. If youcannot pay, renew your notes every year, giving
the best security you can. Go to business dili-
gently, and be industrious. Waste no idle mo-
ments; be very economical in all things; discard
all pride; be faithful in your duty to God, by
regular and hearty prayer, morning and night;attend church Sunday, and do unto all men
as you would they should do unto you. If youare too needy in circumstances to give to the
poor, do whatever else is in your power, cheer-
fully; but if you can do so, help the poor and
unfortunate. Pursue this course diligently for
seven years, and if you are not happy, comfort-
able and independent in your circumstances,
come to me and I will pay your debts.-Benja-
min Franklin.

COLONIAL IMPORT DUTIEs.-In continuation of
the blue book recently issued, giving the rates
of import duties levied on British goods on the
Continent and the United States, another return
has this week been published giving similar de.
tails of colonial import duties. This shows
that the highest duties are levied in Can-
ada, 20 to 30 per cent. ad valorém being
frequently reached there. Victoria and New
Zealand in many cases levy duties of 15 to 20
per cent., and in our other Australian colonies
(with the exception of New South Wales and
Queensland), the Cape of Good Hope, New-
foundland, and Jamaica, the rates are mostly
from 10 to 15 per cent. ad valorem. In New
South Wales few duties are levied. and in our
other colonies the duties seldom exceeded 5 percent -London Economist.

AMERIcAN MIcA.-The American Mica and
Mining Company,of Grafton, N.H., was reported
to have failed and abandoned work. Such,how-
ever, is not the case. The company has 1.200
acres of land covering a mica-bearing vein twen-
ty-five feet in width, and three and a hall miles
in length. Hall a dozen openings have been
made, all of which are said to be favorable. Theywill work eighteen or twenty men the remainder
of the season. -Their pay-roll for June was $275
and they cut $2,000 worth of mica.-Boston
Econonist.

-Ald. McLagan, Chairman of the Guelph
Finance Committee, bas closed a sale of $10,000
twenty years six per cent., debentures, interest
payab!e half yearly, at 2 per cent., premium.

County Dufferin debentures, amounting to
$20,000, with interest at six per cent. per annum,
were sold by tender a few days ago, at 105.

Paper-making from the palmetto tree has
been proved to be practicable, and a company is
to erect about twenty milis ir- variou. parts of
Florida for its manufacture.

A British ship has sailed for Texas with 3,500
barrels cf oil, made for the purpose of preserv-
ing railroad ties and bridge timbers under a new
process.

129
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in the undertainty tb Of taoeperatie insur n ence, and o o n m olasses, w hich is Shipm ents durin g th e w eek, 20,2A I OO fe n f e t 0 f i n Conper , ~ u r a n c e a s c a r c e2 0a9g connected with aand. Tea prosapect Of any new stock near shipments from 1st January to daeT'o a u u ttd w j e is ab ut2cPe lb de r r ad b:i ih t e si e p ro f 1 7Certain.aount that a policy will . . 'Ware i teadily per lb dearer. ard- beng a decrease of 73,703 bris.,
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e the4 tae
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4à.lly quotations is rç

JUNE. JULY.

30 16
Montreal .............. 137 139q
Toronto .......... :... 128 128
Ontario................ 76J 824
Merchants ............ 94J 98
Commerce ............ 120 121j
Dominion.............. 126 127f
Hamilton ............. 102 103
Standard .............. 82 85
Federal................ 112 114
Imperial .............. 99 102
Western Assurance...... 170xd 1804
British America ........ 131xd 130

JULY.

28
140
1284
80
99

121
128
103J
88

114a
103à
188
133

Merchants Bank sold yesterday at 99, Com-
merce at 121J. Ontario declined 1 from yester-
day. O1 Loan Companies, Farmers so:d at 117Î
and London & Canadian at 132j; Building &
Loan on Wednesday at 884. Debentures con.
tinue firm.

BooTs AND SHoES -Manufacturers are fully
employed in getting orders forward, and the ac-
counts from travellers indicate a very fair de-
mand for fall, if the crops "pan out" as they pro-
mise to do. It is significant,at any rate,of a better
feeling in the breast-if not more money in the
purse-of paterfamilias this year, that better and
dearer, not to say fancier goods in this line are
saleable to a degree which was not possible in
the last three years. A boot at $3.00 or 3.25 is
now bought, where last year $2.00 or 2.50 boots
were enquired for.

FREIGHTs.-There is some enquiry for grain
vessels down the lake, Ic hence to Kingston
has been the rate paid on wheat. 2o is paid from
Port Dalhousie to Kingston. At Detroit two
schooners were chartered on Monday with wheat
to Kingston at 7c., rates from that city to Mon.
treal were 10 to 10jc., and to Buffalo 3 to 3.
Rates from Chicago have advanced, and 4c on
corn or 44c on wheat to Buffalo are asked this
week. Through rates by lake and canal Chicago
to New York are 104e for wheat and9îc for corn.
At Toledo, rates were 74c wheat and 7c corn. to
Oswego or Kingston, 8c wheat and 74c corn Og-
densburg, and 12 and 10e to Montreai.

TORONTO MARKETS.

TORoNTo, July 29th, 1880.
Frequent rains in this immediate vicinity, for

the last two weeks, have made Toronto merchants
and bankers very solicitous about the effect of
so much rain upon the grain crop, at the very
time of harvest. It does not appear, however,
that rain storms h ,ve been so prevalent in the
province generally, or that harvesting, which
has begun, is being interfeted with by them to
any alarming extent. The feeling among the
country traders, as attested by their letters, and
by the experience -of commercial travellers, is
hopeful, not to say confident. The crops are
looked upon as pretty certain to yield an average,
aul that being the case a good fall trade is rea-
sonably sure to follow, for stocks of goods are
generally light, purchases having been of late
sparingly made. The Breadstuffs market is
fairly active at firm prices; provisions are steady ;
groceries moving well, especially sugar; values
are maintained in dry goods, and hardware
shows an improved feeling.

Stocks, which were quiet on Monday and Tues-
day, became active on Wednesday when bank
shares were generally firm and Savings shares
moved freely. We give in the following table
the closing bids on the respective dates:-

Russia ......
United States
British North

America ..
Germany ....
France ......
Chili ........
Turkey and

Roumania..
Egypt ......
British India.
Other countr's

1879-80.
Cwt.

4,149,885
30,602,932

3,280.140
2,266,695

6,143
1,445,276

2,260
1,963,150
1,862 440
2,031,695

Total. ... 47,610,616

1S78-9.
Cwt.

7,623,325
23,300,636

2,121,825
3,667,647

11,034
272,202

156,817
470,76,)
625,755

1,527,522

1877-8.
Cwt.

7,427,850
25,152,524

3,024,277
5,325,571

61,103
182,596

215,085
505,065

3,746,074
1,158,304

39,785,583 46,798,449
Canada is, according to this, third in the list

of countries which supply our mother land with
wheat. Our exports to lier last season were
nearly eight per cent. greater than in 1877-8,
and more than one-half greater than those of
1878-9.

HIDEs AND SKIN.-Hides are in good demand
and prices are unchanged, and firm, Pelts have
advanced to 60o and for lamiskins 85o is now
paid. T2llow is still dull.

IRON AND HARDARE.-The decline in price
in tormer months had a deadening effect on
trade, and June sales'were very limited. There
is now a better feeling, sales are possible to a
greater extent, and all goods are firm in this
market at quotations. English advices of the
15th instant state that an advance of £15 per
ton on prices of June have taken place. Quito
an excitement was noted in that metal and in
copper, which advanced £4. Tin plates produe-

FLOUR.-The stock in warehouse here last
Monday was only 420 bris. against 775 brls. last
week, and 3.200 on like date last year. The
market is higher than last week by 10 to 15c.
and prices firm. Superior extra being now held
at $5.35 to 5.40 with transactions at both
figures. Spring extras are also selling at quota-
tions in car lots. No fancy in market. For
strong bakers, which is scarce, $5 50 to 5.60
would be paid, Superfine brings $5.00 freely, the
advance having stimulated the price of the lower
grades. Oa tmeal -Nothing doing, purely nomi-
nal at $4.1o to 4 30 for car lots. Bran.-We
quote $8.00 to 8 50.

GRAIN.-The stocks of grain in store at this
port on Saturday last was the smallest for years.
There were but 39.000 bushels wheat, all of
it spring except 5,500 bushels, 10,200 bushels
oats and 1,451 of barley. No rye or corn, and
but 78 bushels peas. The demand for wheat
which continues has been from eastern millers,
say in the Bay of Quinte and in the Ottawa
district. The first load of new fall wheat was
sold on the street on Tuesday last at #1.08. It
was " silver chaif," grown close to the city. Old
is held, however. at $1.12 for No. 2, and car lots
are moving at that figure steadily. No. 1 being
nominal at about 2c more ; Spring is very scare
and No. 2 brings $1.16 to 1.18. The stock of
wheat in sight in America is smaller than at this
time last year, notwithstanding the great yield
of last year and the enormous stocks held dur-
ing the winter on this continent. The visible
supply in U.S. and Canada onJuly 9th last was:
Wheat, 10,979,880 bush., against 11,701,597 a
year before; the quantity en route for England
and the continent was. however, at that date
19,488.80) bush. against 14,956.328 in July,
1879. The total amount in sight is thus nearly
four millions greater. There is nothing doing
in barley, and prices for peas are nominal.
There is fair demand for oats at unchanged
prices. English markets continue steady.

The following table, which we find in the
Mail, is interesting as showing from what
countries Great Britain derives lier supply of
wheat. During ten months, from September to
April, she imported as follows in various years:
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tion is restricted and prices are well maintained.
Makers refuse to enter into new contracts at
present rates, so state Cardiff advices. The
quarterly meeting of the British iron masters
has developed a stronger tone in pig iron which
had advanced 6/- to 7/- per ton, and bars had
fully recovered their decline.

LEATHER.-The variance in views of boot and
shoe manufacturers and leather dealers respec-
tively, as to prices of leather prevents free transac-
tions in the meantime. Sole bas advanced in
the United States, and it is the opinion of dealers
bers that any change here will be in the direc-
tion of higher prices, certainly there is no in-
dication, in the continued high prices of bides,
of lower prices (f leather. Prime sole is not
abundant, but there is plenty of ordinary holders
of which are firm in their views. There is a good
deal of upper in the market, though nothing like
an over supply; demand is quiet manufacturers
holdinn off and buying only for daily needs. We
quote heavy 87 to 38c and light 40c. Harness
is in fair supply, and brings 28 to 30c in round
lots if choice. Of domestic calf we speak else-
where, in our editorial columns; 90c to #.00
are got for some makes if 40 lbs to the dozen,
there is no accumulation of French, indeed it is
in small supply compared with other years.
Buf and Pebble are dull as also are heavy
splits.

GnocEIuEs.-Trade appears generally active in
this line, travellers are taking very fair orders,
and report tfat a hopeful feeling as to fall trade
is very general in Ontario. Rernittances are
very fair as a rule in the experience of good
bouses. Prices are firm all round. We note an
active and advancing market in teas which are
everywhere firmer. There is no very high priced
Young Hyson now in market, the demand is
greatest for medium greens and low Japans.
Stocks of fruit are generally low,currants especi-
ally, but it is said there will be a large crop of
them. New Valentias are likely to reach here
by 10th September, according to foreign advices
of their present condition. Sugars are active
and prices strong; there is no Cuba in market,
but we hear of Barbadoes at 8 to Sc. which is
the range for Porto Rico. Refined is moving
rapidly and cannot be turned out fast enough by
the refineries. A ship load of sugar intended
for one of them bas been lost. The ship Win-
chester, which sailed from Manilla in June last,
fully laden with sugar for the St. Lawrence Re-
finery, has been lost in the Strait of Macassar.
Her cargo was valued at from $180,000 to $200,-
000 which is covered by insurance.

PBovIsIoNs.-The market for hog products is
firm, with prospects of an advance in prices of
all goods shortly. Mess rork is in very light
supply and $16.00 to 16.50 is now obtained
readily. Bacon is moving fairly at quotations,
breakfast smoked being higher. Hams are in
good demand and stocks limited. There is an
active enquiry for choice butter for export and
car loads have been sold at 16c. for choice qual-
ity ; inferiors is neglected. Cheese.-Prices
here are well sustained, though cable advices
show a weakening of 3,- on the week.

Parks' Cotton Yarns.
Awarded the only Medal given at the CENTEN-

NIAL EXHIBITION of Cotton Yarns of Canadian
Manufacture. Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.
No. 10, 4 ply, White, Red, Brown, Slate, etc. War-

ranted fast colours, and full length and weight in
eve package. BEAM WARPS for W%"OLLEN
MIEL8. Single. Double and Twisted, Mite ndColoured HOIERY and KNITTINGYARN8 of everyvariety required in the Dominion.
ALEX. SPENCE,

223 McMill St.,

Montreal

WM. PARKS & sO4.
New Bruhswick Cotton Mills,

et. John. N.B.
Agent for Quebec and Ontaro.
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Fifth Wheels, Clips,
Clip King Bolts,

Shaft Couplings,
Steps,

Etc., etc., etc.
Manufactured by

GEORGE GILLIES, Gananoque, Ont.

British Canadian Loan & Invest.Co. (Lim.)
DIVIDEND NO. 5:

Notice is hereb iven that a Dividend at the rate
of SIX PER CENT. per annum on the paid-up capi-
tal of the Company for the half-year ending Soth
June, 1880, has this day been declared, and that the
same will be payable on 2nd August, 1880. The
Transfer Books will be closed from the 22nd to 81st
inst., both days inclusive. The Annual General
Meeting of shareholders will be held at the Com-

any's Office, Toronto, on Wednesday, lst Septem-
er, at noon. By order of the Directors.

J. TURNBULL,
Toronto, 12 July, 1880. Manager.

CANADIAN PACIFIC RAILWAY.

Tenders for Rolling Stock.

The time for recelving tenders for the supply of
Rolling Stock for the Canadian Pacific Railway, to
be delivered during the next four years, is further
extended to lst October next.

By order,
F. BRAUN,

Secretary.
Department of Railways and Canals,

Ottawa, 26th July, 1880.

GEO. E CALKIN,
KENTVILLE, N.S.

MANUFACTURERS' AGENT
AND DEALER IN

Blacksmiths', BuilderS', Shelf and Agricul-
tural IIARDWARE.

House Furnishing Goods of every description.
Correspondence Solicited.

NOTICE to the Creditors of ALEXANDER
CAMPBELL, of Chatsworth, General Store
and Hotel Keeper.

Creditors of the said Alexander Campbell are here-
by notlfied that he has executeri a Deed of Trust of
all his real a personal property to the undersiged
for the benefit of bis creditors generally, and hey
are requested to send in a detailed statement of their
claims, accompanied by vouchers, if any, and veri-
fied by a declaration under the statute. Any credi-
tor holding any security is to state its nature and
value. Creditors claims are to be sent in, on or be-
fore the TWENTIETH day of AUGUST, after
which date a distribution will be made.

E. R. C. CLARKSON, Trustee,
44 Front St. West, Toronto.

Dated this 16th day of July, 1880.

GUARDIAN
Fire and Lie A ssurance Company

OF LONDON, ENGLAND.

E8TABLISHED 1821.
Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen. Agents for JROBT. SIMMS&CO. M
Canada. 1 GEO. DENHOLM. Montreal.

Toronto -THOMPSON & ARMSTRONG, 56 and 58
King St. East.

Kingston-VANDEWATER & BETTS, Ontario St.
Hamilton-GILLE SPIE & POWIS, 20 James St. 8.

CARRIAGE HARDWARE.

0

00
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Barristers.

A IKINS d MONKMAN,BARRISTERS, ATTORNEYS, SOLICITORS,
&o., Main street,

WINNIPEG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
vestments made.

J. A. M. AIKINS, M.A. A. MONKMAN. *

* A Commissioner for Province of Ontario.

A NDREWS, CARON, ANDREWS t
FITZPATRICK,

ADVOCATES, QUEBEC.

VREDEBICK ANDREWS, Q.C.; ADOLPE P. CABON, No.
L.Q.C.; FEEDEBICK W. ANDREWS, Q.C.; ci. FITZ-

PATRICK, B.A.B.C.L.

CLARKE d CLARKE,
BABIBiTERs, ATToRNEYS, SoLICITORs, &c.,

OFrroiE: Corner Main Street and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLrABKE, Q.C. FBANK J. CL.ARKE.

H A TTON, HA (TON d BECK,
BARRISTERS, ATTORNEYS-AT-LAW,

SOLICITORS, &c.,
PETERBOROUGH, ONTARIO..

D. G KATTON. G. W. HATTQN. N D.] BECK.

M ACKELCAN, GIBSON J BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SonzeToBS-IN-CHANoBBY, NOTARIEs, &o.,
16 JàEs STREET SOUTE, HAMILTON, ONT.

I. MACKELCAN,Q.c.
WM. BELL.

J. M. GIBBON, M.A., LL.B.
E. A. MACKELCAN.

MW cCLIVE & GILLELAND,
Barristers, Attorneys and Solicitors,

ST. CATHARINES.

W. E. M'0LIVa. W. B. GTLTL.AID.
Collections made in all parts of Ontario.

1 088, R088 d KILLAM,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,

Winnipeg, Manitoba.

WM. E. bos. AUTEUR W. BOBS. A. O. KILLAM.

MYTHE d DICK8ON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

I. E. SMYTEE, M.A., LL.B. E. H. DICKs8C, B.A.

TO LIFE INSURANCE AGENTS.

General and Special Agents Wanted.

A liberal contract and permanent employment
given to a limited number of effcient men.

Apply to
R.B HIUNTER.

Manager Equitable Life Ins. Co.,
2 Court St., Toronto.

STOCK AND BOND REPORT.

Go CLOSING PRU O'
Capital Capital Dividend C- O I--

NAME. S'bscr'b'd paid-up. Rest. last Toronto, C
'6 Months. July 29.

4 e Per ct.
British North America............. £50 4,866,666 4,866,666 1,216,000 21 ................
Canadian Bank of Commerce. . $50 6,000,000 6.000,(00 1,400,000 4 121 121

u Peuple .............. 50 1,600,000 1,600,000 240,000 24 '0 74 35.Dominion Bank ........................... ..... 50 1,000,000 970,250 353,000 4 128j 130 6Exchange Bank ................................. 100 1,000,000 1,0o ,o0 ............... 34 45 34.Federal Bank ...... ............ ............... 10 1,o0,o0 1,000,000 2,000 34 114 114,0Hamilton............................................. 100 1,000,000 745,100 80,000 4 123 10& 0Im perial ........................................... 100 910,000 884,613 80,000 4 1034 105 1Jacques Cartier ............ .................... 50 1,000,000 960,745 .......... ..,............ 75 80 g.3 0
Merchants Bank of Canada............... 100 5,798,267 5,520 000 475,000 3 99 1001
Molsons Bank ............ ................. ..... 100 2,000,000 1,998,861 100,000 4 92
Montreal........................ .................... 200 12,000,000 11,999,200 5,000,000 4 140 2-00 .
M aritim e .......................................... 100 1,000,000 678,830 ............ 3 .............Nationale............................................ 50 2,000,000 2,000,000 150,000 3 72 76
Ontario Bank .................................... 40 3,000,0(0 2,996,756 11 0,o00 3 80 82 40
O ttaw a ................................................ ......... 579,800 560,391 16,00 34 .................
Quebec Bank....................................... 100 2,500,000 2,500,0o 325,000 3 ............... .btandard ........................... ................. 50 509,750 509,75 7,500 3 88 90
Toronto ............................................ 100 2,000,000 2,000,000 953,000' 34 130 1 .
Union Bank ...................................... 100 2,000,000 1,992,990 18,000 2 69 70
Eastern Townships .......................... 50 1,500,000 1,381,568 200,000 4 100 102 50Agricultural Savings & Loan Co. 50 600,000 456 300 38,376 44 106
Anglo-Canadian Mortgage Co ............ 100 400,000 331,41L 30,000 4 108 10
Building & Loan Association ............ 25 750,000 713,971 90,060 41 88 88 E.75
Canada Landed Credit Company ...... 50 1,500,000 620,91i 110,000 4 135Ï 67.7
Canada Perm. Loan & Savings Co. 50 2.000,000 2,000,004 900,000 6 184J 186 2.60Dominion bav. & Iav. Society ............ 50 800,010 502,625 86,000 5 120 1.7
Farmers Loan & Savings Company ... 50 500,000 500,000 53,600 4 117½ 1184
Freehold Loan & Savings Company... 100 1,050.400 690,080 241,500 5 1544
Hamilton Provident & Loan Soc . ... 100 950,000 841,026 125,328 4 119 11
Huron & Erie Savings & Loan Soc...... 50 1,000,000 977,622 246,000 5 138 69Imperial Loa Society........................ 50 600,00 544,800 42,000 4 114 57London & Can. Loan & Agency Co 50 4,000,000 560,006 143,000 5 132t 66.London Loan Co ................................. 50 434,710 207,900 18,560 44 .................. ...Montreal Loan & Mortgage Co........... 50 1,000,000 550,000 64,000 4 95 964
Montreal Building Association ......... 50 1,000,000 471,718 45,000 2 40 47 .
National Investment Co ..................... 100 1,460,000 292,00 11.000 3 1051 1 55Ontario Loan & Debenture Co............ 50 1,000,000 -981,50( 168,000 5 125t 62.Union PI rmanent Building Society ... 50 500,000 480,000 105,000 5 133 1341 66.
Western Canada Loan & Savings Co. 50 1,000,000 1,000,000J 390,0.0 5 1541 3:50Dominion Telegraph Company ......... 50 711,709 711,709 ....... ... 2 66 67 4 'Montreal Telegraph Co .................... 40 2,000,000 2,000,000 ....... ... 8 1l 4109 57'0Toronto Consumers' Gas Co. (old) ...... 50 600,000 600,000 ............ 24p.c. Sm. 134 135

SECURITIEs. LONDON. ToRoTo.
Canadian Government Debentures, 6 % ct. stg........ ............ 100 103 .

Do. do. 5 e ct. Inscr'bd Stock 1021 1031............
Do. do. 5 P ct. sg., " " 1903 107 109

Dominion 6 % et. stock ........ ............................... . . .
Do. 7 do. • do. ...

Dominion Bonds, 4 p.c. 1903 to 1913 guaranteed ............. 108 109 ................. 
Montreal Harbour bonds 6 c ........................ 103..................Do. Corporation 6 e......

Do. 7 P et. stock................... -.....................................Toronto Corporation 6 f et., 20 years ......... ......... ....... 104County Debentures 6 P et. ................... ................. 104.
Township Debentures 6 P et... ................. 102.

INSURANCE COMPANIES.
ENGLIsH-(QuotatiOn8 on London Market, Juby 17)

No. Lst
Shares dend.

20,000 5
50,000 15

5,000 10
20,000 3-5
12,000 £7 yrly

100,000 6
35,862 3
10,000 1-4
87,504 14
30,0001 0
40000 2d-0
6,722 £ p.s.

200,000 3
100,000 18
50,000 74
20,000 10
10,000 3-10
4,000 5

1"000 5-6mo.
2,500 74
5,000> 7
5,000!8-12mo.
5,000 ............
4,000 12

......... i 5
2,500 10
1,085 15
2,000 10

20,000115.12mo

NAME or COMPANY

M c

Briton M. & G. Life £10
C. Union F. L. & M 5o
Edinburgh Life ... 100
Guardian.............. 100
Imperial Fire ...... 100
Lancashire F. & L. 20
London Asa. Corp. 25
Lon.&Lancash.L. 10
Liv.Lon.&G.F.&L 20
Northern F. & L ... 100
N orth Brit. & Mer. 50
Phoenix ............... ......
Queen Fire & Life. 10
RoyalInsuranos ... 20
ScottiEhImp.F&L 10
Scot. Prov. F. & L. 50
Standard Life ..... 50
Star Life .............. 25

CANADIAN.

Brit. Amer. F. & M. $50Canada Life . 400
Confederation Life 100
Sun Mutu>l 1 ie ... 100
Sovereign Fire ...... 100
MontrealAssur'nce £50
Royal Canadian ... 100
Quebec Fire ......... 400
Quebec Marine...... 100
Quaen City Fire ... 50
Western Assur'nce 40

Last
Sale.

£1 4
5 19 20

15 88
50 66 68
25 150 151x
2 7f 7â

12j 63 65
27 l lixd
2 164 161

500 43 45
64 514 524

.300 305
1 38 s4
3 27 27J
1 lg
3 12

12 73 74
14 13

July 29

$50 PS
50 225
10 153
10 ............
10 ............

£ 5 ............
15 474 50

130 84 85
40 ............
10 ...........
20 188191

AMERIOAN.

When No. of Par val ffr'd
org'nzd Shares NAM oF CO'Y. 'rs.

1858 1500 EtnaL.of Hart 100 400
1819 30000 ÆEtnaF.of Hart 100 214
1810 10000 Hartf'rd, ofHar 100 2g
1863 5000 Trav'lers L& i c 100 177
1853 ............ Phenix, B'klyn 50 73

RAILWAYS. Parv l
Shars

Atlantic and St. Lawrence............... £100
Do. do. 6 P c. atg. m. bds. 100 96

Canada Southern 8 p.c. lst Mortgage ......... i
Grand Trunk..................... 100

New Prov. Certif. issued at 224...... .....
Do. Eq. F. M. Bds. 1 ch.6 %c 100
Do. Eq. Bonds, 2nd charge.. .........
Do. First Preference, 5c. 1
Do. Second Pref. Stock, 5 %+l c 100 g
Do. Third Pref. Stock, 4 V c. 100 4

Great W estern ........ ....................... 12j 94
Do. 5 P c. Deb. Stock ........... .-
Do. 6 c. Bonds, 1890 ... ..... ........

International Bridge 6.c. Mort. Bds ..... 106
Do. 6 p c. Mor. Bds. 2nd series ........

Midland 24 P c. lt Pref. Bonds .... 100 gS
Northern of Can. 6Pc. First Pref Bds 100 g1

Do. do. Second do... 100 06
Toronto, Grey & Bruce 6 P c. Bonds 100 00
Wellington, Grey & Bruce 7po.1st M. ..

EXCHANGE. Toronto

Bank of London, 60 days ....... ........
Gold Drafts do. on sight ......... ..........
Am erican Silver ................... .... .........-
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JOHN PROCTOR & 00.,
lb5& IL M.r a bD,

I··IMPORTERs Or-

STEEL TIN PLATES,
German, and American

Hardware.

GLAS8, ETC.,ETC.s'sFREDERICTON LEATHER COMPANY,
1dericton, New Brunswick, Canada,

&TT AJÂCTURBS OF

MiD ENAMFLLED LEATHER,
>Olihed pebbîe Cow and Calf, Satin, Buff,a Grain Leather of all descriptions.

e Waxed Upper, Kip, Calf &
Md lits. Oil Tanned Larrigan

arness and Sole Leather to Order.

Manager.

S RLEY WATSON &CO.
- MECHANTS
"a "treet, LIVER POOL, ENGL AND,

cel've Co and Foreign Goods, and Re-
O8an alents of Fruit, Provisions,

', &str, & General Aieri-
4'vR1 cr& Canladian Produce.

Onoingnments by arrangement.

BAR BER & BROS
R ApM ARMAKERS,

ýNew - - ONT.
Bok, and Fine Papers.-

J. R. BARBER.

ER BOS.
L A N U F A CT UR E R S,

S.LLE ,
and a ' "-0NT,

in Three-Quarters and
RB -Quarters.

ROBT. BARBER.

7CTURERSAGENTS CANADIAN WOOLI EN8,
8TPj E T, TORONTO.

ROBT BARBE R, JB.

&ELLIS,9

p ario Envelope

XOOS, EET, TORONTO,8 & GENERAL STATIONEBT
En J-,TO RN A ELLIS.

OlyorgeWn, Ont.,
•N. WALL pApERg

J•IL BARBER.
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TORONTO PRICES CURRENT-JULY 29, 1880.

Name of Article.

Boots and Shoes.
Men's Calf Boots........

Kip Boots .........
Split Stogas......
No. 1 do. .......

Men's Cong. Gait & Bal
Boys' Kip Boots .........

No. 1 Stogas ......
Split d
Gaiters &Bals...'

Wom's Bals & Gaitpeg

Batts .
Goat Bals ......

Misses' Bals ...............
" Batts .

Childs' Bals ...............
" Batts .
" TurnCackp.dz

Druigs.
Aloes'Cape ............
Alum ..... ............
Borax .....................
Camphor................
CastorOi O............
Caustic Soda ........
Cream Tartar ...........
Epsom Sats .
Extract Logwood, bulki

"d "d boxes
Indigo, Madras .
M adder ......... .........
Opium ........... .....
Oxalic Acid ...............
Potass lodide ...........
Quinine ...... .............
Soda Ash.....................
Soda Bicarb, per keg...
Tartarie Acid ............
Morphine ..........
Brimstone .........

Groceries.
Coffees: Java, P lb.......

R io ...............
M ocha ............
Ceylon, native

" planta'tn
Fish: Herring, scaled...

Salmon, samt water
Dry Cod, P 112 Ibs.

Fruit: Raisins, Lay '79
" London Lay.
" Sultanas,n'w
" - old
" Val'nti's, n'w
" Muscatel .

Currants, new ..
" old .

Molasses: Clayed, gal
Syrups: Golden .........

Amber.
Pale Amber.

Rice: .............
Spices: Allspice.

Cassia, whole P lb...
Clove.s -.lve .. .. . .........Ginger, ground .... 25

"e Jamaica, root 0 23
Nutmegs ............. O0 80
Pepper, black ........

Sugars: Porto Rico ... 0 08
Cuba ...................... 0 00
Canadi'n refined, low

to extra bright...... 0 08
Standard Granulat'd 0 104
Redpath's Cut Loaf. 0111

Teas:
Japan com. to good.' 0 25

Sfine to choicest, 0 50
Colored, com. to fine 0 42
Congou & Souchong 0 33
Oolong, good to fine,' 0 35
Y. Hyson, com. to g'd 0 35

" Med. to choicel 0 44
" Extra choice... 0 62

Gunpwd, comtomed 0 37
med. to fine ... 0 47
" ine to finest... 0 62

Hyson ........... 0 32
Imperial ...... ...... 0 37

Tobacco, manfactured
Dark ............ 035

CiWestern Leaf,
[good to fine 0 35

Bright srts gdto fine 0 43
" choice ... 0 70

Solace ..................... 0 36
Tin (4 mos.)IBlock, Plb 0 25

Grain . . ................ 0 28

Wholeale Name of Article. Whol
Rates. Rai

$ c. * c. Hardware. $ c.
3 20 4 00 Codper: Ingot ............ 0 19
2 25 3 00 Sheet . .......... 0 26
1 60 2 05 Lead (4mos) Bar1001bs 0 05
2 60 2 90 Pig ......................... 0 04
2 00 2 85 Sheet...................... 0 05î
1 68 2 10 Shot ....................... 006
1 85 2 00 Zinc: Sheet .............. 00
1 55 1 70 Cut Nils:. ...
1 20 1 65 to6Od .p.kglOOlb 3 35
1 2) 1 75 8 dy.an 9 dy .... 360
1 30 1 65 S dy. and 7dy. ... 385
0 90 120 4 dy. ands5dy 38
1 70 2 75 3dy..35.
0 90 1 15
0 80 1 05 Galvanized Iron
0 65 0 95 Best No. 22............. 06
0 60 085 24 ............. 006
4 00 6 " 26

Iron: Pig-Carnbroe... 20 000 17 0 20 8 m ree ......... 20 0
0 02 0 03 Eglinton No.1 ......... 0 00
0 15 0 17 W, W. & Co ....... 0 00
0 40 045 _ NovacSotia.... 22 00
O il O) Ili Nova Scotia bar ... 2 40
0 034 0 04 Bar, ordinary ....... 2 25
0 85 0 38 Hoops Coopers .... 75
0 02 003 id Band ... 275

0q 0 12 Boiler Plates.... 2 75
0 14 0 16 Canada Plates:
0 95 105 Hatton ............ 30
0 12 0 14 Swansea ................ 3 75
8 50 9 00 Blaine ................... 3 75
0 15 0 20 Pen ....................... 3 75
6 00 0 O l histle .................. 4 00
3 75 3 90 

!iron Wire:.
0 03t 0 05 No. 6 P bundle......... 2 25
4 00 4 25 " " ......... 2 55
065 0 75 " 12 " ......... 2 85
4 00 

4 20 
'Window Glass:

0 021 0 03 25 and under ............ 1 80
26 x 40 do. .............. 1 95
41 x 50 do. ............... 2 20

0 27 0 31 51 x 60 do. ........... ... 2 50
0 18 0 20 Steel: Cast ............... 0 11
0 32 0 34 Bessemer do. ........ 005
0 23 0 2 5 

1in Plates: IC Coke.' 5 50
0 29 0 31 IC Charcoal ........... 6 75
030 0 35- Ix ". 8 75

15 50 16 00 1xx .... 10 75
5 00 5 25 DC ............... 625
2 30 2 50i
2 70 3 00 ides & Skins P l.
0 09 0 10 tr
0 07 0 08 Steers, 60 to 90 lbs ... 000
0 07 0 08 Cows.................... 0 00
2 50 2 75 Cured andInspected O 091
0 061 0 08 Calfskins, green ...... 0 14
0 04î 0 06 d cured ...... 0 15

0406 Pelts.................. 050
0 35 0 37 Lanibskins ......... 85
0 524 0 55 Tallow, rendered..... 0 05,
0 55 0 58
0 60 0 65 Wool.
0 04J 0 04J le e lb...... 00040)PulledSuper...........00020 16 0 17 Extra Super............... 0 35
0 20 0 25.
0 50 0e55

0 35
0 27
1 10
0 124

o o

o 069
011~

0 45
0 60
0 47
0 70
0 60.
0 43
0 57
0 70
0 42
0 60
0851
0 55
0 60

0 39

0 42
0 52
0 80'
0 45
0 26
0 30

Spanish Sole, No. 1.
Do. No. 2..

Slaughter, beavy..
Do. light ......

Buffalo ........ ..
Harness .........
Upper, No. 1 heavy...

light & med.
Kip Skins, French ...

English...
" Domestici
" Veals......

Heml'k Calf (25 to 30)î
36 to 44 Ibs ..............
French Calf ............
Splits, large, P lb ..

" sm all ............
Enamelled Cow, P ft
P atent .....................
Pebble Grain .........
B uff ........................
Russets, light .........
Gam bier ..................
Sumac..............
D egras ....................

01110.
Cod Oil-Imp. Gai ...
Straits Oil ...............
Lard, extra...............

" N o. 1 .............
Linseed, Raw ........
Linseed, boiled ......

0 28
0 26
0 28
0 27
0 24
0 30
0 37
0 40
090
0 70
0 60
0 70
0 60
0 85
1 20
0 29
0 25
0 17
0 17
0 16
0 15
000
0 06
0 05
0 one

0.60
0 55
0 824
0 73
0 00
083

esale Name of Article.

$ c. IOa-Continued.
0 20 Olive, P Imp. gal
0 28' Salad ............
0 4 " qt.,II 'case...
0 05 1 Seal ...... . ..........
0 06 Spirits Turpentine
O 00
0 06j ]paais, &c.

3 501
3 75,
4 00
4 00
4 85,

vs uneLS .Leau, gentunej
lnOil, 251bs .i

Do. No. 1 .........
9 2 .............

............
White Lead, dry......
Red Lead .. ........

Wholale
- aes

$ c.
1 35
2 10
3 00
0 75
0 54

2 00
1 75
1 50
1 25
0 06
0 06
A 02i

Oa Yellow Ochre, Frnch O 02
007 ; W hiting .................. 0 80
0 0741 Perlem
60' (0 <ejlned, P gallon)

o Delivered in Toronte: Imp000 No.1, carload.....do. 0 000 00 5 to 10 brls. do. 0 19
2300 single br1s...do. 0 20
2 40 , Breadatufe.
3 00';
30 1 iFlour: (P brl.) f.o.c.
4 50 Superior Extra...

Fancy ................. 515
0 00 Strong Bakers. ' 5 504 00 Spring Wheat, extra 5 254 00 Superfne .......... 5 004 00 Fine ........... ... 430
4 25 Oatmeal ........... 4 10

Cornmeal, small lots 3 35
2 30 Grain: f.o.c.
2 60 Fall Wheat, No. 1 ... 1 13
2 90 " No. 2 ... 1 11

No. 3 ... 1 05
1 90 Spring Wheat, No. 1 1 19
2 05 " " No. 2 1 16
2 25 " " No. 3: 1 10
0 00 Oats ................... 0 354
0 12 Barley, No. 1............ 0 60
0 06 " No. 2.......... 0 50
5 75 " No. 3 Extra. 0 45
7 00 " No. 3.......... 0 40
9 00 Peas ....................... 0 68

1100 Rye 8........ 0 8
6 50 Corn .............. 053

o 094,
0 091
0 10
0 16.
0 17
0 60
0 001
0 054

0 28
0 33!

Provisions.
Butter, choice, P lb. 0 13 0 16
Cheese ............. 069. 0 104
Dried Apples............ 0 07J 0 074
Pork, Mess............... 16 00 O 00
Bacon, long clear ... 0O8 O 080

Cumberl'd cut 0 07 0 0o74
B'kfstsmoked O1 0 il

Hais ................ 01140 12
Canvassed ...... 0 12 0 124

Lard .. 0.............00 0i
Eggs ..................... 0 940 10
Hops, new ............... 028 032

0 36 alt, Etc.
Liverpool coarse*bg 0 85
Canadian P bbl ...... 0 85

0 29 Stoved ................... 1 40
0627
0 29: Wines,Lquersg&,g,
0 28 !Ae: English, pts ... 1 60
0 251, " qts ...... 2 65
0 33 Brandy: Hen'es'y case11 25
0 39 Martell's " 110 75
0 42 OtardDupuy&Co " 9 75
1 10' J. Robin & Co. " 9 00
0 90 P. Castillon &Co...... 900
0 65 Gin: De Kuypers,Pgl 1 97
0 75 B. &D ......... 1 1821
0 70 " Green cases... 4 37
0 95 " Red " 850
1 50 Booth's Old|Tom...... 000
0 31 lum: Jamaica, 16 o.p. 2 47
0 26 Demerara, " 2 124
0 19 in'0 19, Whisky: Bond
0 18 Alcohol, 65o.p.P'I.gl 0 71
0 17,j Pure 8pts " " 0 72
0 

4 5 
1 " 50 " " 065

0 00 " 25 u.p. " 0 35
0 06 F'milyPrf Whiskyl.g o 40
0 06 Old Bourbon " " 0 40

0 37
Tod.dy 0 "1 37

0 65 I Malt " "1037
0 00 'mestic Whisky 32u.p 033
0 85 ye Whiskey, 4 yrs old 0 65
0 761 | 5 " 075
0 80 " 6 " 085
085 " 7 " 095

1 90
2 75

il 50
il 00
10 00
925
9 25
2 12J
2 02

.500
8 75
6 50
2 624
2 32
Dut
Paif
2 47
2 48
2 25
1 15
1 25
1 25
1 17
1 17
1 17
106
1 50
1 60
1 70
1 80

...

...

...

...

...

$ c.
1 40
2 20
3 20
0 80
0 57

0 071
006
003
o 02j
0 85

gal.
000
000
0 00

5 40
5 30
5 20
560
5 30
5 05
4 35
4 80
3 50

1 14
1 12
1 06
1 20
1 18
1 12
0 364
0 00
000
0 00
000
0 70
090
0 54
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ESTABLISHED 1845. NOTICE
Is erýy gvenin ternis of Section 12 of the Act 381L. COrFEE a c Isiht'ore '"b"hyT"g°e*n°*CO., Vitoibapter 20l, that The Scottish Commer"aInsurance Company, a company licensed under theabove Act to carry on business in Canada, bas ceasedPRODUCE COMMISSION MERCHANTS to carry on business in Canada.

Ne. 30 Ohuroh Street, Toronto, Ont. HENRY ROBERTSON,
LAWRanc Corrpz. TuouAs PrLTU.

EDWARD MORROW,
WINNIPEG, MWANITOBA.

AGENT 07
CANADA LIFE ASSURANCE CO.

AND TE
Ac/ident insurance Company of Canada,

REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

GOLD MEDAL. PARIs, '878.

JOSEPH GILLOTT'S
STEEL PENS.

SoU by a Deaers throughout the world.

ESTABLISHED 1856.
Telephone 0ommunications between ail Offices.

P. BURNS,
Wholosale and Retal Dcaler

OOAL & WOOD.
Orders left at offices, cor. FRONT & BATHURSTBTS., YONGE ST. WHARF, & 81 KING ST. EAST,will receive prompt attention.

Government Re
---- 0

oruey for Scottish Commercial
Insurance Company.

Non~ Sco1iq Folfu aOIllhJ ly
MANUFACTURE S 0F

RAILWAYCAR AXLE HATS!! HATS
ENGLISH i AMERICA NSILK AND FELT HAT

.U Kisms of Hasnmered F.ai°ngs. BOTTOM PRICES.
Hlghest Price paid in CASH for Raw Furs.

NEW GLASGOW, NOVA SCOTIA .J. H. ROGERS,
•E W G SCor. King & Church Street, To

DIAMONDS WILL CUT,
-AND THE-

IMPROVED DIAMOND AND THE HANLAN
Cross-Cut Saws will cut faster and stay in order longer than anyother Siw in the world. They are manufactured only by

R. H SMITH & CO., St. Catharines,Ana sold by the Hardware Trade everywhere.Take no other. We also make the Lance Tooth, Lightning, lmrovedChampion, Eclipse, in short, all kinds and patterns, ucludiug th pNewImproved Champion.
"ST. CATHARINES SAW WORKS."

turns. THE ROYAL GANADIAN
Fire & Marine Insurance Co'Y*

In the forthcoming Report Of Prof. Cheriman, the various Life Insurance
Companies will be shown to have increased, or suffered a decrease upon, their
Premium Income in Canada, for 1879, compared with 1878, ai follows:-

Increase.
CANADA............................ 26,462
ÆETNA LIFE . ........... 23,682

ONTARIO MUTUAL ......... 9,374
CONFEDERATION ............ 8,973
STANDARD . ............... 75
LONDON & LAýNCASHIRE. 3,297
SUN, OF MON TREAL......... 1,537
RELIANCE ........................ 448
QUEEN ................... 283

Total Increase............... $81,569

Decrease.
UNION MWUTUAL. $15,546
METROPOLITAN .......... 7,783
MUTUA L OF HAMILTON .5,114
CITIZ ENS, MONTREAL ... 3,930
TRVELE S .................. 3,138
EQUITM3LF,.......2,36
BRIT -N & M EiC . 2,150
TORONTO LIFE ........... 1,761
STA it .................... , 357

Total Decrease ............ 43,615
The increase of the Canada's income is a trifle greater in amount than the

.Æ TNA'S, but on the other hand it should bo noted that the Canadian field is
but one Agency of the ÆTNA. Also that anincrease of $26,462upon a previous
incomne Of $509,831 is about dive per cent, while the ÆETNA'S $23,682 upon
$284,165 is over elght per cent.

Though some Companies have fallen to the rear, the business, as a whole,
shows a healthy increase in the public favor.

$W- There is now an opening, in connection with the Western
Canada Branch of the :TNA LIFE INSURANCE COMPANY'S
work, for a first-class

TRAVELLING AGENT,
on Salary and part Commission. None but one having considerable
experience need apply.

Address, by letter or personally,

WILLIAM H. ORR,
Manager.TORONTO, July 3oth, 1880.

160 ST. JAMES ST., MONTRUEi
This Company having withdrawn its business from the United

Ï those seeking unquestionable security and honorable treatment.
Cash Capital, Jan. 1 1880............ ........... 300,000 00Reserve f-r Re-Insurance............................... 76,,920 27Net Surplus Jan. 1, 1880 .......................... 56784 74
Total Cash Assets Jan. 1, 1880 ................... $433 105 O0Reserve Capital ............................ ··- 00
8.curity f or ]Policyholders .. --....... ...... $1,23,10Ol

ANDREW ROBER TSON, Esq., Pres. JAME S DAVISON, Manager Fire

CONFEDERATION
LIFE ASSOCIATIO

Incorporated by Special Act of the Dominion Parliament.
Guarantee Capital, $500,000. Government Deposit, 0860

Capital and Assets, 31st Dec., 1879, $906,337.
HEAD OFFICE, TORONTO, ON'.

President: Sir W. P. HOWLAND, C.B., K.C.M.G.Vice-Presidents: Hon. ', M. McMASTER. WM. ELLIOT, Esq•
Directors:

Hon. JAS. MACDONALD, M.P., J. HERBERT MASON,
HonT. .JAMES YOUNG, Esq.Hou. T. IN. GIBBS F. A. BALL, Esq.ROBEKT WILK'S, Esq. M. P. RYAN, Esq., M.P.Hon. ISAAC IUiPREE, M.P. S. NORDHEIMER Esq.W. Il. BEA-TTY, Esq. W. H. GIBBS, E sq.EDWARD -JuOPER, Esq. A. McLEAN HO WARD, EsŒ
Actum : C. CARPMAEL, M.A., F.R.A.S., late Fellow of St. John's

CambrMdge.
MaiagiW, Director: J. K. MACDONALD.

mmpow,- 1
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f Isurance Profits Demonstrated
ABY-

UAL SETTLEMENTS MADE IN 1880.
ed TEN years with return of ail premiums and

%.Ub'a pr*t5isaid te p.Uey-h.Iders than now declared by

t ilO-U;; e ilustrations of actual settiements now being made by

rlUITABLE LIFE
M Society of the U.S.

Oizel5i:4si Policy-holders, showing the actual cash returns dn Tontine

No. 43,563, issued tllay 25, 1869.
- - - - - $10,000 00

de is sti te duaw, ln cash, $6,455.@, ha-
010,000 ef asrne tfer ele en years. 115 per;:ý&Cfr mePald returnable in cash. 15~

3 8,543, ised Der. 30, 1870. Bndewusent twOIlty
7eai'm. Tontine perid test yenrs. e

tZ 'maed paid (tela years) - - - 3960
t, cah ~onthe Bannlverary et te poliey, wil b. entltled

S9,033, 120 per cent. of the prenme ntpad.
N. 41,621, issued lIlarch 27, 1869.

Pad, - - - - - 99
eem the assured wlthdrew, in cash, $3,312.45, beingof »"ten~~~ pald.

f O Ples will thus be settled during the year, showing
1 19éyfi10 to 120 per cent. of premiums paid.

y contains a clause making the same incontestable after

e s Of the Equitable Life Assurance Society for the last
S any other company in the world.

etfhulu. Canada, 157 St. Janmes Street,
311bTlt21&t ad 2 Court Street, TOKLONTO.

WES11TERN
ýSURANCE

~~<ARNE.

COMPA NY.
In*orpoavted 1851 -
Ineand -te--1851

% Assets......... .......... $1,637,2 3 10
for Year ending 31st Dec., 1879 1,00l,aú2 20

OFICE: TORONTO, ONT.

Presid't. J, J. KElY, Man'g. Director.
JAS. BOOMER, Seoretary.

n Fire Insurance Co'y.
.AP.TA.L...........1,000,000.

1 Oece, 28 Toronto Street, Toronto.
Wr. j .J.,C. & DIRECTORS:

. DUi (Secretary of State), Toronto, President.
late Dun- '7. E. CORNELL, Esq., Toronto.

ON, ronto. B. WILLIAMS, Esq,, London.
To 411., of Pat- SAML. McBRIDE, Esq., London.

sq W. T. EDGE, Esq., London.
.o . Al R. H. BOWES, Esq., Smith, Wood
es. Toronto & Bowes, Barristers, Toronto.RqTronto.

kleken4lu A. T. McCord, Jr., Amaager.
at Equitable Rates and Losss settled promptly.

È REVIEW-INSURANCE HRRONICLE.

ASSU RANCE COMPANY.
ESTABLISKED 1847.

Head Office, - - Hamilton, Ont.
Capital and Funds over $4,600,000. Annual Income

about $7'0,000.

The Advantages of joininq an old and successful Company like theI "Canada
Life " may be judged by the following facts:
lst.-The Rates charged are lower than those of other Companies.
2cd.-It bas the largest business of any Company in Canada.
Srd.-The Profit Bonuses added to the Lt. Poiyies are larger than given by any

other Company ini Canada.
4th.-It has occurred that Profits not only altogether extinguish ail Premium

Payments but, in addition yield t he holder an annual surplus.
5th.-Assurers now joinlng the Company will obtain one year's share in the

profits at next division in 180

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, ................................... S10,000,000
FUNDS INVESTED, ............ ............ 21 000,000
ANNUAL INCOME, upwards of ................ 5,000,000
Invested In ranada for protection of Canadian Pollov-

holders (chlefly with Oovernment nearly $5oo,ooo.
very desc tion of proert insured at moderate rates of premium.

1.l. Asuaces granted naUthe. most approved torms.

Head Office for Canada-Royal Insiurance Buildings,
Montreal.W

O . H. GAULT, A
JOHNq MAUIJOHAN, Jr., W. TATLEY,

Agent for Toronto District.

1-'II MMoT.An lmFEm
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
over $90,000 (par val.), or nearly 80 p.c.of the Reserve.

E- The Directors further announce that they propose
to increase such Government Deposit from time to
time to the fuit amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within
the Dominion of Canada.
The Mutual Life OffIces, 1DAVID BUIRKE,

Hanilton, Ont., Nov. 25th, 1879. DAID naB.R

WATERTOWN
Agricultural Insurance Company,

OF WATERTOWN, NEW YORK.
ORGANIZED, 1853.

Net Assets, 81,13'T,549.'T3. Losses Paid, 82,932,531.
o100,000 D..eperted with Govenment for exclusive proteo.

tion ofPohoy-holdersffi Canada.
Insures only Residences and Farn Property, and has neyer yet lost

over $5,000 by any one lire.
lisures againet dam b lightnin whether fire ensues or not, and insures

live stock againat being kfiled by lightn ng in the field.

The gargeut and strongest residence Insurance Company in the word.

BUCHAN & 00., No. 32 King Street East,
AGENTS FOR TORONTO AND COUNTY OF YOBE

187
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BRITISH AMERICA
ASSURANCE COMPANY.

PIRE AND SAINE1.

Cash Capital & Assets, $1,176,49145
Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOVERNOR, ... ... PETER PATERSON, EsQ.DEPUTY-GOVERNOR,...............JOHN MOIRISON, EBQ.

HUGH McLENNAN, Esq. JOHN SMITH, Esq.
H. S. NORTHROP, Esq. HGEOOE BOY .. L.JOS'R PRiESTMlN,_Eiq. B. HOMES DIXON,].N.L.

UNION MUTUAL
Life Insurance Co., of Mail6

JOHN E. DE WITT, Presideut.
Incorporated in 1848.

-ASSETS. 31 Dec., 1879 - - 86,884,7960
SURPILUS over Liabilities.
al Dee., 1879, N.Y. Standard, 4 p.c., 6O1,2o

AE CROWTHER, Esq OHN F. MCCUAr. Al its property belongs exclusively to its policy-holders.
Gaoe..L A geal. * Messrs. John MeCabe & Co., Managers Union Mutual Life Ins Co., 17

F. A. BALL M anager * Ont . the rece°p* through o° °"de fr0
Union Mutual Life Ins. Co., of $90 80, n el a mtn ot pocy 44

a Chaer " aubuno, wreched in te Georgian Bay in th severe gale or othe
701=4 1 1 Perpe 1tud The annual premium due in March, 1879, through inadvertence, hadlno

Maine non-forfeiture iaw, which I understand is a feature epecia toMutuai L te, and under whlch the policy, notwithetandimg the failuriFIRE ié MARINE INSURA NC CO'Y. pyrnit, was continued iu force for the full aount es the saidPand I desire to express my thanks for the prompt and satisfactory "N'R'44e..whioii the dlaim waB paij, paynient haviug been made withinoeHead Office: Hamilton, Ont. the caim papers were cos pleted ad sent to the Company.t
- 'I he Company is at liberty to publish this acknowledgme.t that othses the benefits secured by a policy issued under the provisions of hCap ital $1,"000,000 0 Deposted with Domin- nun-forfteitur. Iaw by the Coa yi repr .

V ion Government, (Signed) " EM FISHERSubacr0bed. AC.e0,000. 9W" This Company is the only one that issue in Canada a deinte
PREsIDENT-J. WINER, Esq., (of Mesrs. J. Winer & Co.) Merchant contract, haviug printed thereon the exact time in years and daysPPLEIDEN -J.WiNin, Eq.,(of essr. J Winr & o.)Mercant the insurance will be continued in force, after the non-payxnent of!flVICE-PRESIDENTS-GEORGE RoACH, Esq., Mayor City of Hamilton. iui due alter the third yearfrom the date or issue, thus bridging oVer 0fD. THoMPsON, Esq., M.P., Co. of Haldimand. feiture of the policy, whlch, in ail other Companies here, follows heo. c

BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. FrancoisXavier ment of a premim, resulting from failure in business or any unforseeO
Street Gener.J Agent. Toroto Scott & Walmsley, General gents. Halifax, G B H O L LA N D, Manager for Prov. of Ontario, 17 Toronto St., Toron9L., Ï40 o. ne St., Capt. C. Y1. P. Ciarkson, General Agent. St. John, NB., M. BOSSE, Quebec, 147 St. James St, bi0]2;04o. Prinosse St., Ira Cornwall, Jr., General Agent. Manitoba Agency, Win- M. BOSE, QueBe, 17.es St
nipeg, Bobt. Strang. M. A. Cameron, Charlottetown, General Anent, P.E.I. R. ROWE, N. B., Oddiellows' Bldg. St

CHAS. CAMERON, Manneirector F. B. K MARTER, N.8., Qneen's Ins. BdgHLd&

THE STANDARD P H E N IX
Fiý 

PPni JE

OF BROOKLYN, N.Y.
ç 1nuraiice Cm

Head Office -Hami/ton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Goverument De-
posit of any purely Provincial Company.

It conns its business exçlusively to this Pro-
vine, an:d limits ita Liability on any First-Class
Risk to $3,000.

PRESI DENT.
D. 5. OHIBHOLM, Esç., Barrster, late Mayor of

amfiton, and Ex M.P. for Hamilton.

SFCRETARY-TlR EASU RER
H. THEO. CRAWFORD.

WgJJAM OAMPBBIJL, Gepera Aget Tonto Diaetr.
anaMaa,. àgueb 1. lays

FIR - & M &A. R I JO"
INCO]IPOp.ATp. 1863.

CAPITAL, $1,000,000.
INCOME, $

STEPHEN CBOWELL, President.

Fire Departuent.

ASSETS, $29
2,267,760.

Marinepxl Deause**

.A. A<AUDONAD, WM. R. CROWELL,
General Agent, New York. Generai AgentC

INSURANCE accepted at current rates on Bildinge 
dise, and other insurable property, against Loss or Damage by FIre

On Lake Craft, their Cargo.s and FreightSin
dangers of navigation.

On Live Stock, Providons, and other Exporta by
iroad, USma and Sailing Ships, to British and Continenta

Losses promptly and equitbly Adjusted, andat this Ofice.

John T. Douglas, Gen. Agent, O0-t
OFIOE, No. 48 YONGE 003. WELLINGTON ST.

TORONTO.

j

I48

e
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1 niuranoe.

INS URANCE CO.
OF ENGLAND.

eeltmdc L&IIM.

- .. 2,000.000 stg

.......... .... 668,818
FORBES & MUDGE,

Motreal,
O gent Chief Agentsfor da.

8
atret East, Toronto.

r SOVEREIGN
anto. Comp'y of Canada.

r-&PIr A 1CAITAL, -r $600,O00.

StiniDon Government, $100,000.
. lent.HÔn A. MACKENZIE, M.P.

ident-GEORGE GREIG, Esq.

e%%ce G. BANKS, Asst. Manr
Seffete. at reasonable rates.

GORE DISTRICT

:"MIc Gfte - Galt, Ontario.
a geer . & CO., Agents at Toronto.

TO nance business, either on the
8''e RMUTUAL PLAN.
OOMPANY OFFERS

a ifty andSmallPremiums
8  NO P., President.

j NG, Secy President.

fuUCNADA FARMERS'
IN8URANCE COMPANY

IC1IMIuILTON, ONT.
(ErTÂ D 1851.)

e om1pany continues to do am sea on the Cash and Pre-

* DIRECTORS:
donet Pres ident; J. W. MUBTON, Esq.,

. l hares Bal , Esq., M. P.; William
d' &. r , E ey, Esq.; J. D. Lafferty,

I tor.W. J. Lawrence, pec-

IMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Agents' Dlreotory.

JOHN HAFFNER, OMcial Assignee, Esta, Insur-
ance and General Agent, Gueiph.

W 8. COWAN, Agent for Etna, National, Citi-
• zens, Dominion and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

URTELE & LORTIE,Official Assignees, Public
Accountants. Financial Agts. & Commission

Merchants, 51 Richelieu Block, Dalhouse St., Quebec.

G M. GREER, Agent for Western Fire & Marine,
• Accident Insurance Co., London & Lancashire

Life, 191 Hollis St., Halifax, N.B.

O J. McKIBBIN, Life Insurance and Real Estate
•. Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

HOS. M. SYVONS, Toronto, Agent for the Mer.
cantile Fire and Waterloo Mutual Insurance

Companies.

H E. NELLES, Assignee, London, Ont., is pre-
• pared to take assignments for the benefit of

creditors as usual, notwithstanding the repeal of the
Iusolvent Act.

GEORGE F. JEWELL, Accountant & Fire, Life
Marine, and Accident Insurance Agent. Office

-No. 3 Odd Fellows' Hall, Dundas Street, London,
Ontario.

H ENRY R. RANNEY, Agent for the North Ameri-
ca; Delaware Mut. Safety; Providence, Wash-

ington; Union of Penn., and Guardian of London.
St. John, N.B.

GEO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claimn of aIl

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFIcE-ROOm 12, Radiger's
Block, Main Si reet, Winnipeg.

R C. W. MACCUAIG, Official Assignee, Insurance
• and General Ticket Agent, representing First

class Companies, Ottawa.

T. ALEX. MAYBURRY, Official Asignee for the
County of Middlesex. Life, Fire, Loan, and

Real Estate Agent, Parkhill. Ont. Accounts col-
lected.

A B. MoINTOSH, Banker, aio Officiai Assignee,
• Chatham, Ont. Reference-R. N. Rogers,

Manager Federat Bank, Chatham.

ROUT & JAY, Agents for Royal Canadian; Lan.
cashire; Canada Fire and Marine & Sovereign

Fire, alo the Confederation Lie Insurance Cos.;
Canada Per. Build. & Sav. Soc.; London and Cana-
dian Loan and Agency Co., Meaford.

J T. & W. PENNOCK, Pire and Life Insurance
• Agents and Adjusters, representing first-class

Companies through the whole of the Ottawa Valley,Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-
senting Queun Fire, Anchor & Orient Mutual

Mar. N.Y., alo Canada Guarantee Co., St. John, N.B.

O WEN MURPHY, Insurance Agent and Commis-
sion Merchlnt, Telegraoh Building, (basement)

No. 26 8t. Peter Street, Quobec.

PETER McCALLUM, Agent for the Lancashire
Ins. Co.; Travelers insu.ance Co.; Hartford

Fire Ins. Co.; Western Ins. Co., of Toronto; St.
Catharines, Ont.

E. GREGORY agent for Imperial Fire Ins. (a.,S. Commercial inion Assurance Co., Phoenix Ins.
Co. (Marine Branch) of New York, Hamilton, Ont.
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Insuignoe.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with

the Government $50,000.
Issues Life endowment and Accident Polilies, all of

the mest deuirabie forme.

Jos.jh J.Eoerr. Esq,. Prmidmt.

WM. MARDON,
Manager à Secretary.

PHRENIX MUTUAL
Fire Insurance Company.

Hoad )ffioe, 17 Front St. West. Toronto.
DIRECTORS.

HONORARY AND LOCAL.
J. J. Withrow, Esq., President Industrial Associa

tion, Toronto.
George Moore, Esq., Davenport.
Wm. Myles, Esq.. Proprietor Snowden Iron Mines.
D. D. Hay, Esq., M.P.P., Listowel.
Thomas Mara, Esq., Toronto.
R. W. Sutherland, Esq., Wholesale Merchant, Toronto
C. H. Nelson, Esq., Wholesale Merchant, Toronto.
R. Philp, Esq., Wholesale Manufacturer, Toronto.
D. Moore, Esq., Wholesale Manufacturer, Walker

ton.
Jacob Y. Shantz, Esq., Wholesale Manufaturer,

Berlin.
OFFICERS.

J. J. WITFIROW, ... ... ... President.
GEO. C. MOORE, ... ... ... Vice-Presiden
JOHN BRANDON, ... ... ... Manag. & esy
O. R. PECK, ... ... ... ... Inspector.

RUSSELL'S

ST. LOuIS RoTEL.

QU EBE O
THE RUSSELL HOTEL COMPANY

WILLIS RUSSELL, PaEsIDENT.

This Hotel, which is unrivalled for aize, style and
locality in Quebec, is open throughout the year for
pleasure and business travel, having accommoda-
tion for 500 Guests.

LCANAMIN FACIFEC RAILWAI.
TENDERS FOR ROLLING STO K.

The time for receiving tenders for Rolling Stock
for the Canadian Pacifie Railway, extending over
four years, is extended to 2nd August.

By order,
F. BRAUl,

Department of Railways and Canal,
Ottawa, 23rd June, 1880.
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Insurance.

NORTH BIITSH & MECANTLER A T E8 R EDU CED.
Fire & Life Insurance Co.

ESTABLISHED 1809.

Subsorlbed Capital, £2,o00,ooo Stg. TUE STANBARD
EST .mLife Assurance Co.E8ABISMN T IN CANA • an

MANAGING DIRECTORS.
D. Lorn MacDougall, Esq. Thos. Davidson, Esq.

DIRECTORS.
Gilbert Scott, Esq., of Mesan. Wm. Dow & Co.
Charles Y. Smithers, Esq., General Manager Bank ofMontreal.
The Hon. Thomas Ryan, Senator.

FINANCIAL POSITION OF THE COMP'Y
As at 31st December, 1879.

Paid-np Capital, i £450.000 Stg.Pire eserve Fund, - - 094 577
Premium Reserve, - - - 800,890
Balance oi Profit and Losa Account, - 47,003 "

Life Accumulation, - - 2,989,885 "Annuity Funds, - - - 311,962
Revenue for the year, 1879.

Prom Pire Delpartment:
Pire Premaume and Interest, - 968,670l'rom Lite Department:
Lit Premiums and Interest, - 448,696

WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

I. N. GOOCH, Agent,
26 Wellington St. E., TORONTO

Eeao Om2oe forthe Dominonin Montreal.
#ACUTGtT1IAT n

&zLÀ DAVIDSON, General Agents.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOIT WITH DOMINION GOV'T, 350,000.

JOHN HARVEY (of J. Harvey & ,Cç.,) President.
F. R. DESPARD, Manager.

•l. P. NDRW, Agent, Toronto.
Head OMce for Province of Quebec,

119 ST. FRS. XAVIER STRE ET, MONTREAL.

JON F. NOTT and OHAB.D. RABON,
Joint General Agents.

VICTORIA MUTUAL
FIRE IN8URA NOE COMPA NY OF CANADA
Ram ite. EraMh

Within range of Hydrants in Hamilton.
Watoe-Werks braneh t

Within range of Hydrants in any locality hav-
ing efficient water-works.

coeral Braneh 8
O ane nd other non-hazardous propert only.On. brsnoh not Hable for debte or obligAtions ofthe othors.

GEO. H. MILLS, President,
W. D. BOOKER, Seorotary.HUD. Orwwx..........HAXILTN, ONT.ToRouTo B*"cu...C,

4 8 H. WADE, Agent.
toria and Richmond S Eas, B. W. corner Vic-

ESTABLISHED 1825.

HEAD OFFICES:
Edlnburgh, - . Soot}aud.
Montreai, c • Canada.

Total Risks ...... ........ ........... over ,O o,
Invesi*ed Fund ................. d 26,000,000Annual Income . ................... about 4,0 0,000

or over $10,000 a day.
Claime paid in Canada .... ........ over 1,200,000Iflvestments ini Canada .................. 1,000,000Total amount paid in Claims during the last 8 years.over Fifteen Millions of Dollars, or about 45,000

a day.

DIVISION OF PROFITS 1880.
SPECIAL NOTICE.

The Profits which have arisen since 1875 will bedivided among Policies in force at the close of thecurrent year, and ASSURANCES NOW EFFECTED
will participate.
R. H. MATSON, W. M. RAMSAY,

Gen. Agt. Toronto Dist. Manager for Canada.
Office-8 Toronto Street, Toronto.

MUTUAL
FIRE TNSURANCE COMPANV

Of the County of Welington.
u''"" doee'euswavs on the rremiunNote ,ystem

F. W. STONE, CHAS. DAVIDSON,
President. Beoretary.

Head Office, - - Guelph, Ont.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funda, . . - 399960Investments in Canada, . . 900000
Head Office, Canada Branch, Montreal.

B)URD 0F DIRECTORS.Hon. H. Strnes, Chairman; T. Cramp Esq., Dep.Charman; Sir A. T. Galt, G.C.M.G.; T. Hart, Esq.;
G. Stephen, EN.
Mercantile Risks accepted atLowest Current Rates

Dwellng Houses and Farm Prôp.rty Insured onSpeclal Terma.o
JOB. B. REED, G r. C. SMIrToronto Agent, Chief Agent for the20 Wellington St.E. Dominion, Montreal

THE QUEEN'S HOTEL,
G A L rT,

Is beautifully situated fifty yards from the' GrandRiver, making it one of the coolest summer resortsin Ontario. Bolng under nov and able meaçement, and proporly furnished for the comfort of e
gatronsinteniu visitora m have speelal ratesy the ee or month. BAL BATeS but efew minutes drive from the hotel. Splendid fishng,

boating, drives and walks, affording every inducement to pleesure seekera.
Address-C. LOWELL, Look Box 18.jW- On line of C.V. B., G. T. B. & G. W.] ilways

Insuranoe.

B R i T O N
Life Associatiolll
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(LIMITED).

capital Half a Million Storli
P&AD UP 450.000 Stg.

Deposited with Dominion Goverment for tb
cial Security of Canadian Assurers.800.000 TO BE INOREA8ED TO 810000

CANADA BRANCH, . NONTR "
J A S B M. CHIPMaW

Chief Offices:
429 Strand, London.

FeToronto Ofce-17 Wellington St. W., Seof
ederal Bank Buildings.

PHŒNIX
Fire Insurance Company of L011L'

EsTABLIsHED IN 1782.

AGENCY ESTABLISHED IN CANADA
Unlimited liability of all the 8tockho

large Reserve Funds. Moderate rates of P
GILLESPIE, MOFFATT & Co.,

General Agents for Cansd,

12 St. Sacrament St., «iROBT. W. TYRE, Manager.

London Guaranke & Accident c
(L IMdIT3I).)

CHIEF OFFICE, 10 MOORGA TE-B8,

TRUSTEEs. j'

MATTHEW HUTTON CHAYTER, Esq., CI1O"of the National Discount Co.
THOS. FITZGERALD, Esq., Messrs.Solicitors, 20 St Andrew-st., Dublin.JOHN YOUNG, Esq., Mesurs. Turquand,

&Co.
DIRECTOR8.

J. P. BICKERSTETH, Esq., 86 St. James-st.
D'eRCY CHAYTOR, Esq., Messrs. Chaytor

ster, 155 enchurch-set- oH. C. CHILTON, Esq., L>frector o! English 60tieh Law Lite Offce.do
SLR THOS. DAKIN, Alderman, Director LO

Lancashire Lite Office.
H. D. GOOCH, Esq., 4 Park Place Vill$ f

HilI.
MAJOR W. FLETCHER GORDON, Dire

Bonmbay Gas Co. -W. H. HOLYLAND, E ., Hurstpierpoint. g00
JERVIS JOHN JERWlS, Esq., 11i New

Lincoln's Inn.SotA R. KIRBY, Esq., 70 Cromwell Road, 81
sington. XBANKERS.-ALLIANCE BANK, iMtholomew Lane, E.C.

SECRETARY.-E G. LAUGHTON
SON. *I

EA OFFICER FOR CANADA- 0
TORONTO STREET, TORONTO.

CANADIAN BOARD.
ROBERT HAY, Esq, M.P.
ALFRED BOULTBE Es M.P.W. H. DUNSPAUGH, s., Vice-Presid

Loan & ')eosit CoWTr't.~ eJAMFS F"s IE, Esq., Conulting Di
Estate Loan & Debeature Co.

CRIIEF AGENT IN CANA"

A. T. McCORD,J
The bonde of this Company are rnmen4-
urt b Jutie, Majety' GovernSeêlt, the 1;ice, Corporation of London.
A Order In Counci hais reoently beenP' Oeo Dominion Government eceptiflg thoe


