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SUBSCRIPTION
83 a Year.

———

The Leading Wholesale Trade ef Toronto.

The Leading Wholesale Trade of Toronte,

The Leading Wholesale Trade of Toronte,

John Macdonald & Co.

UNDERCLOTHING DEPARTMENT

Ladies’ Underclothing in Sets and
Separate Pieces.

LADIES' WHITE SKIRTS,

(Plain and Embroidered,)

‘ INFANTS BARICOTES,
ROBES & HEAD SQUARES,
BIBS AND DIMITY OOLLARS.

JOHN MACDONALD & CO ;
% Fenrfon St Bh ) ToRoNTo,
38 P in street, Manch
Ttmmto, Feb. 27, 1880.

, England,

A R. McMASTER
& BROTHER,

DRY GOODS
1IMPORTERS.

No. 1s FRONT STREET WEST,
TORONTO,

Orricas—sy Clemont's Lans, Lombasrd St., London, E.C.

Toronto, Jan. and, 1880,

! RICE LEWIS

& SON,
HARDWARE

AND

IRON MERCHANTS,

TORONTO.

ARrEyy B.LEE.
Jan, 1599

JOBN LEYS.

SMITH & KEIGHLEY,

IMPORTERS OF TEAS,
EAST & WEST INDIA PRODUCE,

9 FRONT St. EAST, TORONTO,

Would call the attention of the trade to their direct
importations of

GREEN TEAS,

Ez Steamers GAELIC, OXFORDSHIRE and
LORD OF THE ISLES.

These Teas have been selected especially for the

Canadian Market and close buyers will find it to

their advantage to see our samples before purchas-
ing.

A, M. SMITH.

Toronto Jan. 1880

W.W KEIGHLEY,

1880.  SPRING.  1880.
Gordon Mackay & Co.

Are daily receiving new imports of
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
~ SHIRTINGS, de. '

Cor. Bay and Front Sts.

Toronto, Feb. 27. 1883,

SAMSON,
KENNEDY,
& GEMMEL

ANNOUNCE THAT THEIR

HABERDASHERY
XD
Gents. Furnishing Departments
have been supplex;xented by receiving

2 euea Black 8ilk Netted Fringes.’

1 New Colors in Ivory Button.

1 “ Valance Fringes.

2 “ Boysand Men’s Braces.

2 “ Black Club House Scarfs.
Black Burlington ¢
Black Livingston ¢

448Q0TT AND 19 COLBORNE STS.
TORONTO
Toroato, Oet. 1879,
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The Chartered Banks,

BANK OF MONTREAL.

BSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-.UP, - . . 11,999,200

RESERVE FUND, - - - 5,000,000
Head Offlcs, - - Montreal.

BOARD OF DIRECTORS.

GEORGE STEPHEN Ea%‘ f . President.
G. W. CAMPBELL, Esq. M.D." . Pice-President.
Hon. Thos. Ryan. Hon, Donald A. Smith.
Peter Rogfuth. Esq. Sir A. T. Galt, G.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Req.
Alexander Murray, Eaq.
C. F. SuiTuers, General Manages.
Branches and Agencices wn Canada,

Montreal~W, J. BuCHANAN, danager.
Belleville, Hamilton, Picten
Brantford, Kingston, Port l-iope,
Brockville Lindsay, uebec,
Chatham, N. B. London, arnia,
cobo:m Moncton, N.B.  Stratford,

Newcastle, N.B. St. [ohn, N.B.,
Goderich, WA, St. Marys,
Guelph, Perth, Toronto
B.]j}u, N.8,, Peterboro ) Winnipeg,

A. MACKIDER, Inspector.

Agents in Great Britain.—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee—E, H. King, Eo%. Chairmar. ; Robert Gillespie,
Eeq., Sir John Rose, Bart, K.C,M.G.

Banhers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Live: l, The Bank of
Live 1. Scotland, The British Linen Company and
Branches.

Agents in the United States.—New York, Walter Wat-
son and Alex. Lang, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics Natlonal Bank. San Fran-
cisco, The Bank of British Columbia. :

pondents.—St. John's Nfd.,

Colonial and Foreign Corres;
The Union Bank of Newfoundland. British Columbia,
The Bank ol British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

(Issue Oircular Notes and Letiers of Credst for Travel-
lers, avasiable in all parts of the world.)

The Canadian -

.BANK OF COMMERCE.

Heaa Offlcs, - - Toronto,
Paid-up Capital - - - $8,000,000
Rest - « « = - + . 1,400,000

DIRECTORS.

Hon. WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
Hon, Adam Hope. T. Sutherland Stayner,Rsq
George Taylor, Eaq. Jmo. J. Amnton, Esq.

A. R. McMaster, Eeq.
W. N. ANDERSON, General Manager®
B. E. WALKER, Inspector.

New ¥orh~—]. G. Harper and ]. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES.
Barrle, Hamilton, Seaforth,
Belleville, London, Simcoe,
gethn. Lucan, Stratford,
tantford, Montreal, Strathroy,
Chatham, Norwich, Thorold,
Collingweod, Orangeville, Toronto,
Dundu“h Ottawa, alkerton,
Gut ' Permory,  weindser
Y.
Godetich, St. Catharines, ock.
Guelph, Sarnia,
Commerciai credits issued for use in Eu t
-n:l West Indies, China, Japan, and 8ou 'All‘:eg::t

Exch,

ling and Ameri ge bought and sold.
Colhcuon.mndoonthommhvmbhwm

Interest allowed on deposits.
Neow ¥ ﬂ“‘ BANKERS.
ow York-— American Rxc National B
Laudon lw—'!.‘ho Bank t:‘:::th:d. ok

The Chartered Banks,

THE BANK OF

BRITISH NORTH AMERICA,

Incorpovated by Royal Charier.

PAID-UP OCAPITAL, #1,000,000 STQ.

London Office~3 Clements Lane, LombardSt. E.C,

COURT OF DIRECTORS.

kh: jimg ogltu. H:l LK?' Kendall,
Henry R. Farrer, Lederic ubbock,
A. H. Phillpotts, J. Murray Robortson.
Richard H. Glyn,

Secretary—R. W. Braprorp,
Hzap Orrics 1n Canapa—St. Yames St., Monireal.

R. R. GrinpLEY—General Manager.
J. S. Cauzron—Inspector.
Branches and Agencies in Oanada.

London, Kingston Fredericton, N.B.
Brantford, Ottawa, Halifax, N.8:
Paris, Montreal, Victoria, B.C
Hamilton, gnehac. Barkerville, B.C.
‘Toronto, t. John, N B,

Agents in the United States.
Nzw York.—D. A. McTavish and Wm, Lawson—Agts
8an Francisco.—A. McKinlay, Agent.
PorTLAND, ORRGON—]. Goodfellow, Agent.

LoNDON Bawxzrs.—The Bank of England; Mossrs,
Glyn & Co.

ForeignAgents : Liverpool-Bankof Liverpool. Australia
—Union Bank of Australia. N:v Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and l?.n—Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited, West Indies—Colonial Bank.' Paria
—g(eun. Marcuard, Andre & Co. Lyons—Credit Lyon-
nais.

THE QUEBEC BANK

Incorporated by Royal Chartey, A.D. 1818,
CAPITAL $8,000,000.
Head Offics, - - -

BOARD OF DIRECTORS.

AS. G. ROSS, Esq., - - President.

WILLIAM WITHALL, Beq., Vice-President.
8ir N. P. Belleau, Knight.
Heary Fry, Req. R. H. Smith, Esq.
'William White, Eeq.

JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada :

Quebec

Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers,
Thorold, (Ont.)

C. Henry, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.

ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,996,756;
Reserve Fund, $100,000.

HEAD OFFICE, - - TORONTO, Ont,

DIRECTORS.

Hon. W. P, HOWLAND, PresIDENT.

C. S. GZOWSKI, Esg., Vice-PRESIDENT.
HON. J[OHN SIMPSON,

HON. D. A. MACDONALD,

D. MACKAY Ele.

WM, McGILL, Esq., M. D,

A. M. SMITH, Esq.

D. FISHER, General Manager’
Agents for the Govermment of Ontario.
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb 1ke,
Bowmanville, Whitb: » Mount Forest, Toronto, Prince

Arthur's Lnnélng. innipeg.
For, Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers, Boston—

Tremont National

The Chartered Banks,

MERCHANTS’ BANK

OF OANADA.
CAPITAL - - - - $5,800.000.
"RESERVEFUND - 478,000.

Head Office, - . - Montreal.

Board of Directors.

HON. JOHN HAMILTON, . . . President
JOHN McLENNAN, Esq.,M.P,, . Vice-President:
Sir Hugh Allan,

Andrew Alhn,‘ElE -
Hector Mackensie, Esq. Robt. Anderson, clgs
‘Wm. Darling, Esq. Jonathan Hodgson, Eeq.
Adolphe Masson, Esq .
GEORGE HAGUE, General Manager.
WM. ]. INGRAM, Assistant General Manager.

BRANCHES,

Belleville. Owen Sound.
Berlin. Perth.
Brampton. Presacott.
Chatham. guebec.
Galt. enfrew,
Gananoque, Stratford.
Hamilton. 8t. John's, Que.
Ingersoll. St. Thomas,
Kincardine. Toronto.
Kingston, ~ Walkerton.
London. Waterloo, Ont
Montreal. in .
Napanee, Winnipeg, Manitoba.
Ottawa.

Bawhers in Great Britain~—The Clydesdale Bankl'ﬂs
Company, 30 Lombard Street, L , Glasg an
elsewhere.

Agency in New York, 48 Exchange Place, HenfY
Hague and John B. Harris, jr., Agents.

Bamkers in New York. —The Bank of New York
N.B.A

A general banking business transacted. o]
Money received on deposit, and current rates of i8" 3
terest allowed. .

Draf.s issued available at all points in Canada. 3
,b’;erling exchange and drafts on New York bought a8
sold.
Letters of credit issued, available in China, Japan, ané

other foreiga countries.
Collecti »ns made on favorable terms.

THE

BANK OF TORONTO:

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund....ccccc... 750,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, Presidest:
J. G. WORTS, Esq., Toronto, Vice-Preside?
WM. CAWTH%!A. Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
HENRY,COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ...cumccrnese e camenCashier:
HUGH LEACH. e .eees comnsnessusoneees A 3888 €
J. T. M. BURNBIDE........cseecmresssacs . IMSDECHON

BRANCHES : )
MonTazaL .......h.....tuuxigAv SMITH, Mans®*

N

»

PETERBORO' seveseonssnee-s]. H. ROPER “
COBOURQ .uevoenemeeen08. HENDERSON, &
PorT HorPr weeses- W. R. WADSWORTH,
BARRIB .......L A.STRATHY, “
ST. CATHARINES,......E. D. BOSWELL -
COLLINGWOOD .vv.oonns.G. W. HODGETTS,

— Yo
Foreign Agents—London—The Oity Bank, Ne¥ o8
stioual Baok of Commerce; Messrs. W

& Lang. t
ﬁufn on New York in Gold and Currency boogh!
sold. !
The Bank receives money on deposit, and 1
Interest according to agreement. i
Intereat allowed on current cash accounts. MW :
Letters of credit issued available in Great B .
Wost Iadies, China and Japan, :

~
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The Chartered Banks.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,

- HEAD OFFICE MONTREAL.

Oapital Subs'rbd, $2,000,000—Paid-up $1,998,861.86
RssT, - - $100,000.
BOARD OF DIRECTORS:
THOS, WoRrRMAN. J. H. R. MoLsox,

R President, Vice-President,
« W, Shepherd, Hon, D. L. MacPherson,
+A. Nelson, Miles Williams,
F S. H. Ewing.
+ WOLFERSTAN THONMAS, M. HeaTonw,

General Manager, Inspector.

BRANGHES AND MANACERS:I
!fontrml—] -mes Elliot. Biockvilie—]. W, B. Rivers,
Clinton—M. Lough. Exeter—H. C. Brewer. Ingersoli—
u; LSndon——J.jrﬂ'ery. Meaford—P. Fuller,
ilhrook ~J. G. G-ddes. Mor/isburg C. W, Clinch.
Wen Sound E. W. Strathy Ridgetown—R. Rorert-
30n, Acting Agent. Smith's Fulls—R. Fraser. Sorel—
L Crebassa. 8t. 7homas—G. K. Morton. Toronto—
+ Robertson, Manager,
IN GREAT BRITAIN.
uLMdou—Allilnce Bank (Limited). Messrs. Glyn,
ills, Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED STATES.

Bt::{‘w York —Machanics National Bank; Meesrs. C. F.
Bothers & W. Watson ; Messrs Morton, Bliss & Co.
0ston—Merchatts’ National Bank; Messrs, Kidder,
Crb~dy & Co. Portland—Casco = National Bank.
N icago—First National Bank, Cleveland—Commercial
potonal Rank. Detroit—~Mechanics' Bank, Buffalo—
e:“’?ml' & Mechanics’ Nat. Bank Milwaukee—Wia-
Nn'_lﬂ Marine & Fire Ins. Co. Bank. Toledo—Second
Miona: Bank.

ret Collectiors made inall flm of the Dominion, and
UTns promptly remitted at lowest rates ot exchange.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000,
. Head Office—Toronto.

Branch Queen Street corner of Esther.

BERAKCHES. — Oshawa, Usbridge, Orillia, Whitby
n“mlnvnlle, Cobourg, Brampton, Nap , Liverpool

Montrea Age
nts.—The Bank of Montrea],
New York Xgenn.—‘l‘he Bank of Montreal.
].ndI”nan Eng. Agents.—The National Bank of Scot-
D, -3% Nicholas Lane.
g issued on all parts of the Dominion of Canada
L:tltn United States.
©r8 of Credit issued available in the continent of

ted St:::. .made in ail parts of Canada and the

klro .
’ngﬁ:ét?hm-, Japan, and the West Indies.

STANDARD BANK OF CANADA.

APITAL,

AUTHORIZED, - -

CARITAL $UDIOR R0 Lt Lt
HEAD OFFICE, TORONTO,

HoN. 1. N GPBI;?EOTORS;

- T. N, S, M.P. - PRESIDENT.
W.F COWAN, - - - Vice-PrEsIDENT.
W.F.ALLAN
DR. MORTON,

R.C. JAMIESON,
J. L.BRODIE, Cassizg,

$1.000,000
509,750

Bragg AGENCIES,
c‘w‘”d. Harriston, Newecastle,
pi%:mon, Markham, Colborne,
£}
Montreal—Bank of Montreal.

New York—Messrs. Smithers & Watson.
Londow, Eng.—Imperial Bank.

LA BANQUE DU PEUPLE

Bstablisked in 1835,
" OAplTAL__s_g,ooo.ooo
%2d Ofoe, Montréal,

C. 8. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FORRIGN AGENTS.
a, Mlmﬁ(:nrrle & Co.

Noy Y
Quobgo 74N ank of the Ho
Agemoy—La Banque N -am

THE FEDERAL BANK

CAPITAL PAID UP 81,000,000
REST - - - - - - §185.000

HEAD OFFICE, - - TORONTO.
BOARD OF DIRECTORS.,
S NORDHEIMER, Esq., President.
{3. S. PLAYFAIR, Esq., - = Vice-President.
dward Gurney, Jun., Eeq. Benjamin Cronyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr, Esq.

H. S. STRATHY, Cashier. X
BrancaES — Aurora, Chatham, Guelph, Harwilton,
Kingston, London, Newmariet, Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville..
. Adnzurs.—London, Eng.—The National Bank of Scot-
and.
New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U, 8,
Geld and Cnrren::iy Drafts on New Yorkbought and sold.
Interest allowed on Deposits according to agree-
ment,

IMPERIAL BANK

OF CANADA.

apital Authorized ...cieoevesecsomsnmnesses.$1,000,000

Capital Subscribed....ceceseescrecerasmmomesssee 910,800
DIRECTORS:

H.S. HOWLAND, Esq., President,

T.R. MERRITT, Besq., Vice-President, St. Catharl

{;)un Suirn, Esq., T. R. WapsworTsH, Esq.,
ON. Jas. R. BEnsonN, Wu. Ransay, Esq.,
8t. Catharines, R. CarrIn, Es%..
P. Huanzs, Esq., Joux Fisxen, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE—Cor, Wellington St. and Exc .ange
Alley, (The old Exch ilding, T )

Branches—Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland, F.rgus & Woodstock.

Gold and Currency Draftsa on New York and Ster-
ing Exchange boui)ht and sold. Deposits received and
interest allowed. Prompt at ion paid to collecti

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
OAPITAL AUTHORISED ., . .,

$2,000,000
« SUBSCRIBED PR 3,000,000
“ PAID-UP . e e 3,000,000

10, Praenty ORo-

Hon, E. CHIN 3

HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq,, M.D,
U. Tessier, jr. Joseph Hamel, Esq.

P, Vallee, o
FRS, VEZINA, Osshier.

Montreal Branch—]J. B. Sancer, Manager,
Sherbrooke~—P. nce, Manager.
Ottawa Branch—Sam. Benoit, er.
Agents in New York—National Bank of the Republic,
England—National Bank of Scotland,
Other agencies in all parts of the Dominion. I

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, - -~ =~ Hamilton,
DIRECTORS.
-DONALD McINNES, Esq., President,

OHN STUART, Esq., Vice-President.
ames Turner, Esq.
dward Gurney, Esq. &hn Proctor, .

George Roach, Esq.
H. C. HAMMOND, Cashier.
E. A. COLQUHOUN, Assi.tant-Casghier
Agencies.

Dennis Mooreﬁ:'q.

Beeton - - A.U. Mowssay, Agent.
GBORGETOWR - H. M. Wartsgon, Agent.
Listowel - = . 0. MowaT, Agent.
Milton - - - . F. RoBARTS, Agent.
Port EBLOIN - H. 8. STeveNn, Agent.
Wing-am - - W. CorBOULD, Agent.

Agents in New York—Mnusars. Jonn J. Cisco & Son.
Agents in London, England—'l‘n NaATIONAL BaNk of
COTLAND,

The Chartered Banks.

Eastern Tog_rfships Bank

AUTHORIZED CAPITAL . $1,500,000
CAPITAL PAID IN 1sth MAY, 18;9. 1,381,568
RESERVE FUND . . + 200,000

BOARD OF DIRECTORS.
R. W. HENEKER, Hon. T.LEE TERRILL,

President. Vice-President.
Hon.M.H.Cochrane A.A.Adams. Hon.]. H. Po;
G. K. Foster. G. N. Galer, G. G.lsuvenl?e
T. 8. Morey.
H loe—8herbrooke.
WM, ﬁﬁgv&'z. . . °°Gmml° ;l'n?mgn.
BRANCHES.
Waterl e, Stanstead.
Coaticook. Richmond. Granby,

Agents in Montreal—Bank of Montreal.
London, England—London & County Bank.
Boston—National Exchange Bank.
Collections made at al ible poi
remitted for. -

Union Bank ﬂ_f Lower Can.

CAPITAL, -~ - 82,000,000.
Head Offlcs, - - - Quebeo.

DIRECTORS.
ANDREW THOMSON, Esq., President,
Hon. G. IRVINE, Vice-President,

W, Sharples, Baq. Hon, Thos. McGreevy,
D.'C. Thomson E. Giroux, Esq,

C. E. Leve ,B'cq. "
Cashier—P. MacEwen.  Imspector—G. H. Balfour.

Brancues.—Savings Bank (Upper Town,) Montreal.
Ottawa, Throe Rivers.

Foniw Aamh.—l’.ondon—-’l‘ho London sad Oounty
Bank. New Vork—Natinnal Park Bank

STADACONA BANK,

QUEBEOQG,

CAPITAL SUBSCRIBED .. . .. $1,000,000
Do.  PAID UP 1st Axg.'78  g9go,8g0

DIRECTORS.
. President.
Vice-Pres,
T. LeDroit,
G. R, Reanfrew,

 and promptly

A. JOSEPH,
Hon. P, GARNRAU,
T. H, Graat.

s Ki?“Qﬁ;h M.P.P
Jomepl yn{vu P,

. R, DEAN, Cashier,
Agents in the Domi Bank of M |
s Ohi -Bank of Mon!

treal
s New York—C, F, Smithers and W, Watson.
“ London, England, National Bankot Scotland.

BANK OF NOVA SCOTIA.

Inoorporated (832.

Capitaal id up 81,000,000, Reserve Fund $230,000

Pazsroznr—JOHN S. MACLEAN.
Casuisr—THOS. FYSHE.

DIRECTORS;

Y B, i) Srom
Head Office - - Halifax, N.S.

Bru-cT;c : .
i North Sydney,

Amberst, Dllb;g
13 ntville, ictou, Liverpool, N.S.
]A;:g:w - , New Gi gow, Yarmouth, St. John, N.B

People’s Bank of Halifax.

Capital aut
Capital paid up,

600,000

DIRNCTORAS:
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-President,
TroMas A. Brown, Esq.  Parzicx Powsn, Esq.
W. J. CoLeMaN, Esq. Avaustus W. WasTt, Eaq.

PETER JACK,E8Q. w. w e o Cashier
Branches: Lockeport and Wolfville, N. 8,
AaznTs 1x LONDON.........The Union Bank of Londen,
“ Nzw Yozxk.....The Bank of New York,

. BOSTON...co... Williams & Hall,

“ Oxt. & QUs...The Ontario Bank.
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MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAIDUP, - - 8800.000
180,000

RESERVE, - - - ==
Hzap Orrice, HaLirax,N.S. | George Maclean, Cashisr

BOARD OF DIRECTORS.
THOMAS E. KENNY, Esq., President.
MICHAEL DWY 4R, Esq., Vice-Pres,
Hen. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Allison Smith, Esq.

AGENCIESS
Antigonish—T. M. King.  Bridgewater—Andrew Gow.
Pictow—Wm. Ives. Sydney—]. E, Burchell.
Mastland (Hants Co.)—George Friese.
Truro—Martin Dickie. Weymouth--Hon.C Campbell, jr.
Chariottetown, PEL............Owen Connolly, Aqmt.
SUMmmMerside ..ooereieerersessss. Stephen McNeill,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. B. BAKER . . . President.
DIRECTORS :
C. E. Brown, Vice-President.

John Lovitt, Hugh Cann, J. W.Moody.
T. W, JOHNS .« « » Casmisr,

Corves;

pondents at
Halifax...cceoeser. The Merchants Bank of Halifax.
St. Johnt ..emee... The Bank of Montreal.
0.  .eoceecwr.The Bank of British North America.

Montreal ..........The _onk of Montreal,
New York ewm....The National Citizens Bank,
Boston ......... veees. The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Billsof Ex-
change bought and sold

Deposits received and interest allowed.

Prompt attention given to collections.

PICTOU BANK,

Incorporated by Aot of Parliament,1873.
SUBSCRIBED CAPITAL, $600,000.

HON. R. P, GRANT, - - - - - - =« President.
J. R. NOONAN, Esq, - - - - - Vice-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Cursency Bou%l‘)t and Sold, and Drafts issued onall prin
cipal tow s in New Brunswics, Ontarid, and Quebec.
""AcenTs,—Halifax, Union Bark of Halifax; Montreal,
3ank of Montreal ; New York, Bell & Smithers; Lon-
oon, Eng., Imperial Bank. (Limited.)

MERCHANTS®

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E.L

DIRECTORS:

ROBERT LONGWORTH, Esq., President.
Hon. L. C. Owenx, Gsorax R. Bsng, Esq.
Hon. L! H. Davizs, WirLiax Doop, Esq.

Hon, H.]J. CaLLBECK, WirLiam H, FIxDLEY, Esq.
Wu. McLzan, Cashier.
Agency at Georgetown H. . McLzop, Agent.
SoliCitors tvueesescaresces Lavizs & SUTHERLAND,
AGEnTs
LONDON—THE CITY BANK.
NEW.YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—-THE
BANK OF MONTREAL.
Collections made in all parts of the Island on the moat
favorable terms, and returns promptly remitted.

UNION BANK

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ES8Q., President.
GEBORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU.
AGENTS IN

) Bank of M 1

New YOIK ceeneenercronmec oo National Park Bank,

o200 eumussemme s o0 ess - Morchants’ National Bank.
London.

L0040 BOg ceenes sovecsenee s . Union Bank of

| Moxreacxs Purcaasmp.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,600,000 (WITH POWER TO INGREASE)

DIRECTORS.

Robert Gillespie, Eaq., (London Director Bank of
Montreal) Chairman. Jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudsor's Bay Co) H. D. Harnson, g-q.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
Rose, Bart,, x.é.u.e.. (Messrs. Morton, Rose & Co.,
London.) .

Londen Office—38 Cornkill, London.

Branches at San Francisco, California ; Portland, Ore-

gon ; Vi B. C.; New Weetminster, B.C.
ents in and the United States—The Bank
of Montreal.

The Bank of Montreal will undertake collections or
other B”H:f business in connection with the Province
f British Columbis thorugh the above Bank.

Vietoria. B C.. Dac, 18~8

The Loan Companies.

THE GCANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long date, but may be dis-
charged at any time, on usual notice.

2. Repaid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly.

4. No Commissionsallowed or charged.

5. No expenses of renewals.

6. Loan completed with greatest despatch.

‘The Companyalso purchases mortgages atliberal rates.

Forms of application and fullgptrticnhu may behad oo
application to D. McGEE, Secre y
as Teronto Street Toronto.

UNION LOAN & SAVINGS GUMPANY.‘

DIVIDEND NO. 30.

Notice is hereby 5},‘9’1 that a Dividend at the rate
of TEN PER CENT. PER ANNUM, on the Capital
Stock of this Comg&n , has been declared by the
Directors, for the .year, ending 29th Febru
instant, and the same will be paid at the Company’s
Office, Toron o Street, on and after MONDAY, the
8th day of March proximo.

The sfer Books will be closed from the 21st to
the 29th instant, both days inclusive.

By order,

‘W. MACLEAN,
Becretary.

BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mortyage & Lavestment Company,

(LIMITED)

CAPITAL, - - = £500,000 Sterling.

ADVISING BOARD—H. 8. Howraxp Chairman,
Pyesident I tal Bank of Canada). Patrick Hughes,
&ohn Gillespie. William Kersteman,
Banxers—Imperial Bank of Canada SoLicitors.—S.
G, Wood (Smith, Wood & Bowes).
his C mpany lerds y on th ity of imp d
Parm, Cltx and Town Property at reasonable rates of in-
terest, and r ble at times mutually agreed upon.
No Coumission CHARGED.
OFPFICE : Wu. KERSTEMAN, J=.
as King 8t. E., Toronto. Manager.

The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

INCORPORATED 1855,

PATD-UP CAPITAL, wenee. $2,600,000
RESERVE FUND.... ... 850,000
TOTAL ASSETS ...... 6,500,000

DirecTORS.—Joseph D. Ridout, President, Peter
Paterson, Vice-President, Jas. G. Worts, S8aml. Nord-
heimer, A. M. Smith, Edward Hooper, Joseph Robin-
son, 8. B. Smith.

BaNKERS.—The Bank of Toronto, The Bank of Mon-
treal, The Merchants Bank, The Federal Bank.

8AVINGS BRANCH.—Money received on deposit and
interest paid or compounded half-yearly. Circulars
supplied on application.

J. HERERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
BSTABLISHED IN 1859,

SUBSCRIBED CAPITAL 81,650,400
CAPITAL PAID UP - =~ 690,080
RESERVEFUND - =- = 234,024
CONTINGENT FUND -~ - 11,209
President, . - HON.WM. McMASTER.

Secretary-Treas. -  CHARLES ROBERTSON
‘nspector, - - - ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
‘ayable at borrower’s option.
eposits received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY.

Hon. ADAM HOPE .....ccccervscsseasesonnasnnnsre President,

W. E. Sanrorp. Vice-Presideat.
Oapital authorized to date........o.ceursseesen.e. $1.000,000
Buﬂcribed capital 950,000
Paid up capital .....cccoirinnereiiinenns .$841,026
Reserve and Contingent Funds... 125,328

—— 966,354
Total assets 1,748,953
MONEY ADVANOED on Real Estate on favourable
terms of repa;

ent.
MONRY BECEIVED ON DEPOSIT and interost
allowed thereon at 5 and 6 per cent, per annum.

Temporary Office : No, 23 James St. S, Hamiiton: -

H. D. CAMERON, Treasurét-es

THE ONTARIO
LOAN & DEBENTURE COMPANY,

OF LONDON, CANADA.

Paidup capital, = <« = = = - g%
Reserve Fund, - = = <+ = = 18099
Totalassets - - = - = = = 2,5000%°
Total Lisbilities - = - - = - 13674°

Money loaned on Real Estate Securities only.
Moni ipaland School Section Debentures purchased:

WILLIAMF, BULLEN,
Mansg®”
London, Ontario, June 15, 1878.

Domminion Savings & nvestment $06

LONDON, ONT.

INCORPORATED .cormmmmmsccsnnr s s smmassorss 500
CADItALcseues sonasens 05 0+ eresasessossaressrassssomstnonases $I
Sehacribed 800/%5

191 s vesansone
Paid-up 3
Reserve and C cove
s:.v?ngl Bank Deposits and Debentures ..... 54:'3:

Lou.l made on farm and city property, on the

ble terms.
flg);:e; received on deposit subject to call at5 P**
an notioe at 6 per cont.

D. MACFIE President.

ey vene
3 t

F. B. LEYS, Msoss™'

B
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COPPER ORE | STOCK AND BOND REPORT.
. b - . s CLOSING PRICES
% Cabi . Dividen? - -
NaAME, é lub‘l'c);ti;;d ;?.:3::'3 Rest. | last |“p  onto, | Cash value

The Orford Nickel and Goppef Company — 6 Monthe| ‘Fep. 6. | per share

$ [
50 4,866,666| 4,866,666(1,:
50 6,000,000 | 6,000,000
100 4,000,000 |  3,471,936|..
50 1,600,000 | 1,600,000
50 1,000,000 970,250
100 | 1,000,000 | 1,000,000
100 | 1,000,000 | 1,000,000

Is prepared to buy copper ore in quantities of not | British North America ceccevese
less %)ha.n ten tons, delivered at their smelting works, | Canadian Bank of Commerce
CAPELTON near SHERBROOKE, QUE. Consolidated

Advanoes made on bills of lading, and cash paid | DU Peuple ...,

on sampling and assay of ore. gg;‘::;’; g:::" o

R. G. LECKIE, Managing Director. gede'r‘nl Bank ......

sescesvescvosoe

120 1213
erfsaceensisoe s forseresosseneaen

1024 1034 102.50

Farm and other non-hasardous p: Ville MAri€.s oo oseecomesmeocessessoosescsss| 100 | 1,000,000 904,5621.......

e mrrty only.’.
One branch not liable for debts or obligations of the | Agricultural Savings & Loan Co.

. . 100 | 1,000.000 707,950 101_ 102 101.00
IMperial cucuesesossscsecenee 100 910,000 | 884,613 958 o7 95.75
. Lacqnelcmier.......- 50 1,000,000 960,745 S P
VICTORIA MUTUAL bants’ Bank of C 100 | 5,798,267 | 5,499,353 s 914" 92 91.25
gola&:’:l BAaDK eoeecnce ;3 : :gg.m 1,998,861 4 74 ' 77 73 00
cecessssnsares . 000 |1 ,200 1 2;
FIRE INSURANCE COMPANY OF CANADA | manivme - ooeisisie | Too | “Tioon000 | 638830 A %
H fit Branc} .| so!| 8,000,000 2,000,000 3
Withjn range of Hydrants in Hamilton, | 4 ‘3:;’;’;’:;:2 =5gg§gg$ N
Water=-Works Branch : guebec Baokeseseses . ";go 2,500,000 | 2,500,000 3
ithi f Hydrants locality having | Standard ....... . 0 509,750 500,750] ¢ eureenss 3
Wmmrﬁg: ‘:‘.mh. in any ty ; "I‘,oriontg sipreseseese . xgg :,m',gg: zl,ooo.ogg 75g,ooo 33
nion Bank cce0eee . I N 14! 18,000 2
General Branch Eastern Townships o 2] so| 1,500,000 | 1,381,568 200,000 4
)
4
4
4
€
5
2

S 50 600,000 456,300| 38,376
Anglo-Canadian Mortgage Co... 100 $00,000 260,000| 25,000
GEO. H. MILLS, President. Building and Loan Association .. 28 750,000 713,9711 90,000 4 75 78 18.75
W. D. BOOKER, Secretary. Canada Landed Credit Company .....| 30 1,500,000 620,919! 104,000 4 135 136 | 67.50
Hzap Omcl................HAllmoubOInno. Canada Perm. Loan and Savings Co..| 50 2,000,00C | 2,000,000 850,000 1 90.50
Toronro BrancH:—ARTHUR M. WADE, Agent. | Dominion Sav. & Inv. S0C. wcecvrvneen| 50 800,000 502,625| 80,000 1204 122 } 60.25
Orrice: 19 RICHMOND St., EasT. 8. W. corner Vic- | Dominion Telegraph Company ccceous| 50 711,709) ¢ e anseeese ] 65 65 32.50
toria and Richmond Streets. Farmers Loan and Savings Company| 50 500,000 500,000, 46,600 4 1134 11§ 5675
Freehoid Loan and Savings Company| 100 1,050,400 690,080 234,024 5 148 148.00
Hamilton Provident & Loan Soc. ......| 100 950,000 841,026, 125,328 4 1144 1164 114.50}
Huron & Erie Savings & Loan Society] 50| 1,000,000 977,632] 240,000 5 133 66 50
Imperial Loan Society......ceeeeessecee] 50 600,000 544,800 42,000 4 108 54.00
London & Can, Loan & Agency Co ...| 50 4,000,000 |  560,000] 143,000 5 1334 1344 | 675
NS London Loan Co ..vcvveeensencsscese| 50 434,700 207,900 18,560 4 1c64 £3.25
Montreal Loan & Mortgage Co ......| 50 1,000,000 §50,000| 64,000 4 100 10 | 5000
l RA IL WA y Montreal Building Association ......{......| 1,000,000 471,718] 45,000 24 40 5D eeeeiennes
’ Montreal Telegraph Co.eveveoscecsess| 40 2,000,000 | 2,000,000 4 4.000ees 4 95 954 38.00
* Ontario Loan & Debenture Co .........| 50 1,000,000 969,c00| 180,000 5 1274 1283 63.75
‘ ‘renders & 4 100 mil tion W Toronto Consumers’ Gas Co, (old). 50 600,000 [4qeeeeceee]recnsconcee |24 p.C.3 M 124 62 00
R Teli ers er.:lzl séagon Lo lI)m e; secdlon. 13.18'1‘ (zﬁ Union Permanent Building Soclet&;..l 50 500,000 480,000 100,000 [ 129 132 64.50
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The Loan Companies.

Financial.

. Fipancial.

HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ON'T,

CAPITAL STOCK PAID UP................ $984,150
260,000

RESERVE FUND......occveereenenrrrn,

Money advanced on the security of Real Estate on
favorable terms.
Interest allowed on Deposits.

WM. SAUNDERS, - President.
W.P.R.STREET, - - - Vice-President.
R. W. SMYLIE - Manager.

LONDON AND CANADIAN

Loan & Agency Co.
(LIMITED),
Pesipaur—Hon. W. P. HOWLAND, C.B,

ViICE-PRESIDENTS

C. 3. GZOWSKI, Esq., C.R!
A. T. FULTON, Easq.

Money lent on sécurity of Improved Farms, and pro-

ductive City and Town Pro, rtg‘.m
uoﬂm and Municipal Debentures purchased.
J. G. MACDONALD
Manager.,

44 King Street West, Toronto.
WESTERN CANADA

LOAN & SAVING COMPANY.

Offices : No. 70 Churoh 8t. Toronto.

CAPITAL - - - = = $1,000,000

RESERVE & CONT'GT FUND 4018 g

TOTAL ASSETS - - - - 3248110
F Tesident—Honorable Geo. W, Allan, Senator.

ice-Preaident—Geo. Gooderham, Esq.
Alter 8, Lee, Manager.
on, oney received on Depost and interest allowed there-

BUILDING & LOAN ASSOCIATION

PAID-UP CAPITAL ..ovooeeeveeroresroersoeee . $731,683
ND

E FU ,000
TOTAL ASSETS e o

DIRECTORS: .
L"H TattW, Smith, D.C.L., Pres. éphn Kerr, Vice-Pres.
b On, Alex. Mackenzie, M.P. .R.R Cockban, M.A,
‘mes Fleming, oseph Jackes.
W. Mortimer ln.rg.
D. Galbraith, Manager.
Orri0as—Corner Toronto and Court streets,, |

o . N
Pro, ;g.ldvanced on the security of City and Farm

In TtBages and Debentures purchased.
Dterest aliowed on deposits.

*gistered dek A
Pplication. ea of the

AGRICULTURAL
Savings and Loan Co'y,
LONDON, ONT.

INCORY ORATED 1872.
CAPITAL . ..

obtained on

+..$1,000,000

- gUBSCRI'BED . .. 600,000
ESERYE FUD ; 4aes
..... 38,000

TOTAL ASSETS ererrennce 717,000

M. GLASS, Esq., Sheriff Middlesex, President.
QE?“Y Mdvanced on Real Estate. Mortgages, Muni-

And other Debentures purchased.
terest allowed nn Depoeits in Savings Bank.

JOHN A. ROE, Manager.
HOPE & TEMPLE,
STOCK BROKERS,
MEMBRRS OF STOCK EXCHANGE,

18 K1ng STREET EAST, TORONTO.
Btocks bought and sold for Cash or on Margin.

Money Loaned on the security of impraved city or

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN. EXCHANGE, &c,,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO.,|

BANKERS & BROKERS,
Ezxchange Court, - - - New York.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FHOSPITAL ST,
MONTREAL.

Anglu-ﬂanaﬁﬁ s 0.

GEORGE ROACH, Esq., President.

THOMAS BAIN, M. P. | . .
LYMAN MOORE, Beq. | Vice-Presidents.

CAPITAL, - .. - $400,000 00
RESERVE FUND, - . 30,000 00
TOTAL ASSETS, - 399,193 74

JOHN F. WOOD, Managing Director.

AGENTS IN GREAT BRITAIN.—Messrs. Fraser, Stodart
& McKenzie, W.S., 16 Castle Street, Edinburgh.

HEAD OFFCE. 18 James Street South, HAMILTON,

" THE HOME

SAVINGS AND LOAN COMPANY, (LIMITED,
(Buccessor to the Toronto Bavings Bank.)

Office: No. 72 Church St., Toronto.
AUTHORIZED CAPITAL, $2,000,000.

Deposits received, and interest, at current rates
allowed thereon.

Money loaned on Mortgage on Real Estate, on
reasonable and convenient terms.

Advances on collateral security of Debentures, and
Bank and other Stocks.
Hoxn, FRANK SMITH,

esident.

JAMES MASON,
Manager

Jas. 8. Maodonald & Co.,

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. S,

Transacta General Banking Business Exchange
chased.

Drafts on London, New York Boston and Montreal
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotkbl
securities bou(ht' and sold. ! ©

Cotlections made on ali accessible points

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Bts.

STOCK BROKERS,

Members of the 8tock Rxchange,

TORONTO.,
Buy and sell Stecks, Debentures, &c, Money loaned.
Existing mortgages purchased.
Orders from the C y promptly ded to,

Agents for The Canada Guarantee Co. and the Accident
Insurance Co. of C naoa.

TAKE NOTICE

that an application will be made at the next session
of the Parliament of Canada to incorporate a hank
or association to be known by the name of

The Farmers’ Real Property Bank

of Canada,

with a capital of $5,000,000, and with powers and
privileges of banks, as now usually constituted,
except the power to discount promissory notes, or to
take any personal security, and with powers and
privileges of building societies or loan and savings
companies, as now usually constituted, but specially
with the powers and privileges following:

1. Power in the first instance to take mortgages on
real estate or property, for money advanced at inter-
est, and wheeger repayable in one sum or in instal-
ments of principal and interest separately or partiy
principal and partly interest or at one time or uring
a term of years.

2. To buy mortgages on real estate er discount
mortgages already made.

3. To buy warehouse or factory or granary receipts
and the produce or froductspf all kinds represented
thereby, whether of farms, mines, forests or- fisher-
ies, and whether raw. or manufactured, or to lend
money thereon at interest, and to vary the same as
the produce or articles may be sold or released, and
to take bonds to accompany the same in lieu of
promissory notes.

4. To issue cun-enca' as banks now issue, or based
on security deposited with the Government, and
limited accordingly and guaranteed by the Govern-
ment of Canada.

5. To _borrow money on debentures on the same
grinciples and under the same limitations now used

y building societies or loan and savings companies,
and to receive deposits as banks or societies.

6. To purchase or lend on Dominion, Provincial,
municigal, or school trustee corporation debentures
or bonds; or the debentures or bonds or stock or
securities of any kind of any bank, railway, fire or
life insurance company or association, uilding
society or loan and savings companies, or other in-
corporated company, or to lend on the stock of such
companies.

7. To buy and hold land fox a limited period, say
not longer than ten years, and to sell the same in
whole or in parcels.

8. To draw exchange on the usual principles of
bank exchanges, and to buy and sell the same, and
to provide that parts of the gold basis required by
law may be deposited or held in foreign or other
banks to meet the exigencies of exchange or agen--
cies abroad.

9. To_charge or create a lien in favor of the Bank .
on the farm or other real property designated in the
certificate for gegistration of the subscribers to
stock or shares in the Bank for the amount of such
stock or shares or such portion thereof as may re-
main from time to time unpaid, and with power to
register such certificates of stock in the registry
office on the lands named therein as such charge or
lien, and to mortgage, discharge or release the same,
or part of theland, asand when the stock is paid up;
a.ns with power to the subscribers to sell and trans-
fer the same, and to the Bank to sell, mortgage, or
pledge and transfer the same for money.

10. To amalgamate with the said Bank any com-
pany, society or association as societies may now
amalgamate, whose securities $re based on real
property.

11. The Head Office to be in Toronto, with
to establish branches or agencies at all points
Dominion, or in other countries.

Dated at Toronto, this 17th day of December, A.D.
1879.
BEATY, HAMILTON & CASSELS,

Solicitors for Applicants
Corner Toronto and Court streets.

4
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the
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Faoronta Barristers, -

BEATTY, CHADWICK, BIGGAR
& THOMSON,

Barristers, Solicitors in Insolvency, &ec.

BEATTY, MILLER, BIGCAR, & BLACKSTOCK,
Bolicitors in Chancery, Notafies Public, &c

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets.

W. H. BEATTY. E. M. CHADWICK. W.N.MILLER.
C. B. W.BIGGAR. D. F. THOMSON. T. G. BLACKSTOCK.

EATY, HAMILTON, & CASSELS,

BARRISTERS, S8OLICITORS, NOTARIES, &o

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS8. BEATY, Q.0,, D-O.L. J. 0. HAMILTON, M.A., LL.B.
ALLAN OABSELS, B.A, D. W. CLENDENAN, B.A.

BETHUNE, MOS8, FALCONBRIDGE &

HOYLES, Barristers, &c.
WNotr.th of Scotland Chambers, 18 & 20 King Street
es

JAB, BETHUNE. OHABLES MOSS,

W. G. FALCONBRIDGE. N. W. HOYLES,
WALTER BARWICK. A. B, AYLESWORTH.

Bﬁifﬁ(ﬁfﬁ, BJYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
pite Victoria Street.
BDW. BLAKE, Q.C.

J. K. KERR, Q.C.
WALTER CASSELS. -
C. 3. HOLMAN. H. CASSELS.

3. A, BOYD,Q.0.
W. R. MULOOK.
C. A. BROUGH,

ROOKS, KINGSMILL & CATTANACH,

BOLICITORS, &ec.,
ADAM CROOKS, Q O. NICHOL KINGSMILL.
ALRX. J. CATTANACH. HARRY BYMONS.
1. F. HELLMUTH, Barrister-at-Law,
Offices—Federal Bank Buildings, Wellington St. W,

ELAMERE,BLACK,REESOR & KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETo. OFFICE—No. 17 Toronto Street,
Consumers’ Gas Company’s Buildings) TORONTO.

T. D. DELAMERE, DAVIDSON BLAOK,
H. A. REEBOR. RALPH W. KEEFER.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.
THOMAS FERGUSON, Q.0. JOHN BAIN,
‘WM. BETON GORDON. GEO. ¥. SHEPLEY,

Orr1oEs—Imperial Bank Buildings Wellington 8t. E.
P.0. Box 25;’2 )

ONES BROTHERS & MACKENLZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

JONAS AP JONES. OLARKSON JONES, *
BEVERLEY JONES.* GEO. A. MACKENZIE.
*a Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE & ARMOUR,

fnry0rTORS, &O.,

North of Scotland Chambers,
18 King Street West.

ALRBX. LEITH, Q.C. F. W. EINGBTONE.
E. DOUGLAS ARMOUR, .

OWAT, MACLENNAN & DOWNEY,A
Queen Citv usurance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.
DUNCAN D. RIORDAN. '

OSE, MACDONALD, MERRITT &
BLACKSTOCK,

Barristers, ®ttorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and fl:uziitbu in Chancery and
Offices ; Union Loan Bml}?gi. 28 &80 Toronto Bt.

3. B. ROSE, J. H. MACDONALD.

W. M. T, GEO. T. BLACKSTOCK.
. F.MERSON CoarsworTH, Jr.

{

The Leading Wholesale Trade of Montreal.

BUGHAN & CO.,
Stock Brokers & Insurance Apents,

MEMAPRS OF S"O.K EXOHANGE

7 TORONTO STREET TORONTO.

Orders solicited for purchase or sale of Stocks,
Debentures, etc. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

« MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,

MONTREAL.
Members of the Stock Exchange,

CorresPONDENTS.—The Bank.of Montreal, London,
Messrs. Morton, Rose & Co., London; The Bank of
3cotland in Edinburgh, Glasgow and ﬂundee; Meesrs
Cammann & Co., New York.

ESTABLISHED (856.
Te.ephone Commuaications between all { fices.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
ST8,YONGE ST. WHARF, and 81 KING ST, EAST
will receive prompt attention.

BENNET SCHOOL FURNITURE CO'Y,

MANUFACTURERS OF

Schoal, Church, and (ffice Fumiture,

TAwarded First Prize and Dominion
Silver Medal for Exhibition of School Furni-
ture at Ottawa, 1879,

=" SEND FOR ILLUSTRATED CIRCULAR. _&9

Barristers,

McOLIVE & GILLELAND,

Barristers, Attorneys and Solicitors,
8T. CATHARINES.

W. H. M'CLIVE. W.B. GILLELAND,
Collections made in all parts of Ontario.

"JONES AP JONES,

(Late of Jones Bros. & McKenzie)

g COMMISSIONER FOR TAKING AFFIDA-
VITSIN ENGLAND, is prepared to transact business
there. Claims under wills, sales of debentures, and
all business attended to. Address—BANEK of MoNT-
REAL, 9 Birchin Lane, London, Eng.

SMYTHE & DICKSON,

BARRISTERS,
192 ONTARIO STREET, KINGSTON, ONT.

E. H. SMYTHE, M.A., LL.B.

HA TTON & BECK,

SOLICITORS, &e.,
PETERBOROUGH, ONTARIO.

—_—

E. H. DICKSON, B.A.

D. G WATTON, N. D. BEGEK.

The Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrouaht Sordap ron
which for general excellence, both as regards q

ity an
uniformity, are unsurpassed.

The Rhode Isiand Horse 8hoes are pre-
ferred over all others ’ghey are used ent?rely by the
principal Farriers and Horse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed,

We aleo manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & QO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand OrnamentaiSheet, Polished,Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS' MATERIALS, BRUSHES,&C

313, 314, 316, St. Paul Street & 253 355,257 Com
missioners Street,

MONTREAL,

THE DOMINION BOLT CO.

127 ST. PETER ST.,

MONTREAL

Sherbourne St., Toronto,

now solicit and will book orders at Montreal, for
September and October delivery from the Works in
Toronto, of their Manufactures of ;

SQUARE AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACK AND
CARRIAGE BOLTS,

BOLT ENDS, COACH SCREWS, and WROUGH1
SPIKES.

Quality, Style and Satisfaction
Guar_‘anteed.

LINSEED 0IL

RAW AND BOILED.

Whiting, Best Brands

FOR BSALE BY

W. & F. P. CURRIE & 204 |

100 Grey Nun Street,
MONTREAL.
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TheL~ading #holessls Trade of Montreal,

The Lendlqg Wholesale Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches—Thibaudeau, Brothers & Co., Montreal
Th-lbaudeau, Brothers & Co., London, F.C., England

FOR SALE.

PIg TRON—450 tons “ Gartsherrie”; 250 tons Eglin-
ton.” ~\BAR IRON.—100 tons B.N.F. Brand; 50
tons Glasgow Brand. TINMANS WIRE.—1000
bdls. Rylauds. ‘T'IN PLATE —1500boxes Bradley,
etc. WHITE LEAD.—Walker, Parker & Co.’s dry.

Copland & McLaren,
MONTREAL AND GLASGOW.

The Cook’s Friend
BAKING POWDER

8 Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 55 and 67 College Street,
MOHNTREAL.

‘Cochrane, Cassils & Co.,

(Successors to Smith, Cockrane & Co.)

BOOTS {SHOES

WHOLESALH,
Cor, 8t. Peter & St. 8acrament St.

Cochﬂney MONrﬁEA LI Q’

Ehll'lea Cassils, }
m Spaulding.

CANADA PAPER CO,

PaperMakers&WhnlesaleSlatiuners

874, 376 & 378 St. PAUL STREET,
MONTREAL. P. Q.

TORONTO BRANOH, 11 FRONT ST. WEST

amples and Prices sert on application,

uiiid LLARK, JR. & GO.’$

&

—AT THE—
CEMTENNIAL EXKIBITION
—POR—

.Kfmllanca tn Colav, Quality 4 F!nlsh\

Tria ordera are solicited. Wholesale Trade supplied

Gajy,
WALTER WILSON & CO.,
Sole Agents, 1 & s St. Helen St., Montreal,

CASSILS, STIMSON & CO,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commission Merchants In

DOMESTIC LEATHER.

10 Lemoine Street,~
MONTREAL,

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes, ete,, ete,,
MONTRHAL.

The Leading Wholesale Trade nf Montrea)

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST,
MONTREAL.

Agents Victoria Rane Walk: Vieille Montagne Zinc Co

TEES, COSTIGAN & WILSON,

(Buccessors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.
66 ST. PETER STREET, - - - MONTREAL.

COTTON, CONNAL & CO,
2 Corn Excharge, Montreal,

OFFER, IN BOND, OR DUTY PAID,
500 BAGS RICE.

HODGSON, STMNER & COY

AND FANCY-GOODS.
347 & 349 8t. Paul Street, MONTREAL.

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,
12 ST. JOHN ST., MONTREAL
J. & P. COATS’

Bost six cord Spool Cotin

HAND AND MACHINE SEWING

For Strength, Bmoothness, freedom from Knots, and
Elasticity, J.& P. C.can with the utmost confidence
reommend it as tnsurpasaed.

J. & P.COATS were the only manufactnrers among
the cumpetint exhibitors of SPOOL COTTON at the
Philadelphia Centennial Exhibition who reoeived as
award for SUPERIOR STRENUTH AND EXCEL.
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received

Gold Gol
Medal Jﬂlﬂ

. THE THB

1

Gr and
Boi g

Paris Fx- Paris Ex-
hibition, hibition,
1878, 1878.

Licen Machin Thread, Wax Machine Thread Sho
" Thread, Saddiers' Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPYY,

SoleAgents for the Dominion. -
& s8T HELEN STREET,

MOFTREAL

fMercantile Summary,

It is stated that the Opinicon phosphate of
lime mine in the county of Leeds is to be re.
opened shortly. )

PiLes for :he foundation of the central pier of
the bridge over the Red River at Winnipeg,
have been driven. )

A sPECIAL fast train is intended to be des-
patched by the Grand Trunk Railway from
Montreal every Friday, with through cars for
Manitoba.

Mayor Rivard, of Montreal, was last week
elected to fill the civic chair for a second term.
He appears to be popular among both English
and French citizens.

THE St. John Bolt and Nut Company with a
capital of $60,000, applied for incorporation,
works to be at Portland N.B, Mr. Levi H. Young
is the prime mover in the affair,

Book packets up to 4 1bs weight may now be
forwarded to Winnipeg, but to other . points in
Manitoba, N.W. Territory or British Columbia
the present limit of weight, 2 Ibs, 30z. cannot be
exceeded.

Mg. W. R. Orr, formerly proprietor of an
academy for boys, and author of the Dom.-
inion Accountant, and for the many years
City Auditor, died at his residence in the city on
this day week.

A weLL known business man of Halifax, Mr,
Frederick. W. Fishwick, died suddenly on Friday
night last while journeying homeward from
Ottawa, The deceased gentleman was proprie-
tor of Fishwick's Exprese,” established some
twenty years ago in the maritime Provinces, with
connections in ths Eastern States and Canada,
and had of late years established a line of
steamers, for the service of the west coast of

Nova Scotia. i
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ALEX. McLEeaN, of Moncton, N.B., has as-
signed in trust to W. F. Fleming.

GeorGE Cook and Andrew Hammond, hotel
keepers, Hamilton, have been arrested on a
charge of forgery. .

JaMes ALLAN, confectioner, in this city, did a
small jobbing business, made a great many
losses, and has assigned.

Isaac BArRNUM, general store dealer of Ari-
chat, N.S,, has been granted an extension of 6
months by his principal Halifax creditors.

A wriT of attachment has been issued against
James F. White, trader of Alberton, P.E.I , and
a meeting of creditors is called for the 1st of
March.

E. MorrisoN & Co., commission merchants
of Halifax N. S., are in difficulties owing to
their inability to complete the purchase of the

1old estate and a meeting of creditors has been
held.

J. H. RoBINSoN, patent medicine dealer in
St John, N. B., has been attached. The estate
showed liabilities of 88,600.’ The assets are
principally composed of trade marks, an offer of
25c. was refused.

Mr. Chas. P. Smith, dealer in liquors, cigars,
etc., in this city, has been attached by Messrs,
P. G. Close & Co. Difficulty arose on a point
of dispute as to his brother, the late Collector of
Customs, being his security. He has now as-
signed. .

W. F. MarsHALL, of Bear River, N.S., is in
difficulties, and talks of compromising with his
creditors at about 40 cents in the dollar, his lia-
bilities being about $37,000. He alleges losses
in vessels, and also through DeVeber & Sons
failure.

THE old and very respectable wholesale dry
goods firm of Messrs. T. R. Jones & Co., St.
Johns, N.B., have been in difficulties for some
little time. The senior partner is now in Eng-
land, and it is thought that he will be able to
get an extension of time for three years.

THE late Collector of Customs and the Chief
Clerk of;the Custom House in this City, Messrs.
James, E. Smith and Charles. B. Mackay, were
last week officially notified of ftheir dismissal
from their respective offices. Mr. Douglass
continues to act as Collector in the meantime.

W. E. WEBB, rope manufacturer of St. John,
N.B., has not met his extension paper pay-
ments regularly, and his business is being
wound up, John Ferris, who holds a mortgage
upon the ropewalk, advertises it for sale, The
dividend to general creditors will be small.

C. Mee & Co., organ builders, of Kingstons
have dissolved, and Mr. Mee has been declared
bankrupt. The partners have latterly not agreed
well, and Joseph George, who was the capitalist
of the firm, recently got a decree in Chancery
against Mee—who is his son by adoption—and
which proceeding followed the dissolution,

THE Shedden Company’s Board of Directors
for the ensuing year is as follows :—Hon. Henry
Starnes, President ; Messrs. Gilbert Scott, Vice-
President ; Messrs. John Rankin and Edward
McKay, ot Montreal ; and A. T. Fulton, of To-

!:ntoi Manager anfl Secretary, Mr. Hugh

A coMmissioN merchant in Winnipeg, Mr.
Geo. B. Fisher, formed a partnership with J. P.
Grant, the experience of the former being put
against Grant’s capital of $2,000. It now
appears that the money has gone and Mr. Grant
has issued a writ against Fisher charging him
with misappropriating funds.

A YoNGE street grocer, Mr. W. L. Mackenzie,
was formerly a warehouse-man in one of our
largest stores and had a good salary. In Novem-
ber last he commenced business on his own ac-
count, and after three months experience found
he could not maintain his old style of living. He
has therefore assigned, his estate shows a defi-
ciency of about $500.

A wriIT of attachment has beenjissued against
G. M. Bligh, St. Catharines, this does not
effect the firm of Bligh & Co., it being a purely
individuzl matter, the wife is understood to be
the sole partner. The cause of the trouble is
heavy endorsement for the Niagara District
Insurance Company which is now in chanceiy.

Messrs. D. Murray & Co., carpet dealers,
of Halifax, have sold out their stock to Gordon,
Keith & Co., who will carry on the business
hereafter. The old business of Murray & Co.
will be closed up as speedily as possible, the
members becoming partners with Gordon, Keith
& Co., who propose to continue their furniture
business under the style of Gordon & Keith,

Mr. Geo. A. MITCHELL, grocer, in this city,
compromised in April, 1879, at 75c in the $.
His liabilities were then about $10,000. His
trouble chiefly arose from his unbusiness-like
habits. He reformed after getting a settlement,
but unfortunately is now retrograding. His
liabilities are about $4,000, and his assets of
same amount.

JaMes Apaus & Co., dry goods dealers of St.
John N. B., made application for the renewal
of the writ of attachment issued against them
by Henry Duffel, were successful, the concern
is to be wound up by Messrs. Daniel & Boyd.
The liabilities are $90,000 and assets $42,000.
Estate is worth 40 per cent.

CusHiNG & CLARK, insolvent millers of Salis-
bury ; N. B., have effected a composition at the
rate of 25 per cent., as follows—s5 per cent.
cash, and 5 per cent. in four semi-annual instal-
ments, ending December 1881, secured by A.
L. Wright, to whom all their assets are tempor-
arily assigned. The bank of Nova Scotia is
likely however to oppose their discharge from
bankruptcy.

Tue Canada Investment Association is the
name of a new organization in the_city of Lon-
don which is applying for a charter. The first
directors, who are substantial gentlemen, are
Messrs. Peters, Civil Engineer ; Henry Taylor,
Banker , James Ankitill Blair, Landed Proprie-
tor; Thomas Beattie and Isaac Waterman,
Merchants ; all of the city of London, Ont. The
capital stock is tb be one million Dollars.

THE firm of Hudon & Orsali, wholesale gro-
cers of Montreal, has assigned. Their troubles,
it is said, are immediately caused by the refusal
of their bankers to assist them enough to tide
them over in their weakened state. Their lia-

bilities are about $20,000 direct, and they have
discounts to the amount of about $18,000 to
$19,000. The assets are not much short of the
liabilities, and they are regarded likely to obtain
a compromise.

The Commercial Bank of Windsor, N. 8., in
its statement for last year shows net profits of
$19,683. This with a balance of $17,830 brought
from the year 1878, amounted to $37,503. The
sum of $20,800 was divided among the share-
holders leaving the remainder to' be added to
the funds of the bank, which now amount to
94,704. The paid capital is $260,000.

THE new Moncton enterprise, under the
name of the Peters Combination Lock Co.,
seems to be getting into shape rapidly, some
$60,000 of the stock has been subscribed for.
A call of 20 per cent has been made, and is
being generally well paid. The machinery is
to be supplied by some of the American sub-
scribers. The buildings are progressing well.

ONE of the best known west India merchants
of Nova Scotia, Mr. T. C, Kinnear, expired
suddenly in that city last week. This gentleman
was a native of Halifax, and commenced busi-
ness life as a clerk in a house doing a Brazll
trade. After serving his term as a clerk, and
making several voyages as supercargo, he entered
into business on his own account at Commercial
Wharf, where for many years he carried on a very
large and successful business. In the latter part
of his mercantile career he associated with him
in business the Hon. A. G. Jones, who had been
for many years his confidential clerk. He retired
about a dozen years ago when estimated to be
worth half a million dollars, largely in real estates
bank and other stocks, etc., etc. Recently he
met with a number of heavy losses through
shrinkage of values and failures of Banks.

CANADA, in spite of the present mild winter in
Ontario, is keeping up very fairly the character
so generally attributed to her in Great Britain, -
and fostered by our artists from Kreighoff t0
Notman, of being a region of sempiternal snoW
and ice. Indeed, even D’Arcy M‘Gee, in his
ballad of Jacques Cartier, makes that discoverer
tell his chilled and astonished auditors, on his
return to the warm coast of France, that he had
found upon the St. Lawrence a region hard and
cold,

“ Where the wind from Thule freezes the word
upon the lip, .

And the ice in sPring comes sailing athwart the
early ship.”

We continue to be exporters of ice’
A prominent firm in Montreal, Messrs. D.
Morrice & Co., are now cutting, near the Vic

toria bridge, for shipment to Cincinnati, 2,4%° .

tons of ice ; Lake Simcoe ice is also being shiP”
ped for Cincinnati in large quantities via the
Hamilton & North-Western Railway, Sever
schooners have been chartered to take cargq"
of ice from the Canadian shore of Lake Ontafi®
to Cleveland, Ohio, on Lake Eric. At St Cat%”
arines, despairing of ice this winter, arral
ments are being made to bring a supply fro®
Kingston.

YEsTERDAY Was & gala day for the ghareholder®
of the Western Assurance Company. The ©

o
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drawback being the absence of the Manager, who
Was frequently enquired for, on account of ill.
Dess. After a careful inspection of the new
building the guests, about one hundred and fifty
in number, composed of the representatives of
insurance companies, financial institutions and
Prominent business men, among whom were a
few principal Canadian and American agents of
the Company, went to the Queen’s Hotel, where
8 sumptuous lunch was prepared, and a couple
of hours pleasantly spent in partaking of the
viands, speech-making, ete. For the benefit of
those who may not have seen the new building
We may say that its dimensions are 30 by 90
foet, four stories high. In design the building
is free English classio treated in Neo Grec de-
tail. The general exterior is relieved by two pa-
vilions on either end, the corner one forming
the foundation for a tower which is 100 feet
high. The ‘material of the structure is Con.
Decticut brown stone, and the interior is in
*“Neo Jacobean ” style. All the wood-work, in-
clading counters, desks, etc, is of polished
cherry, put up by Mr. John Fletcher of this city.
All the smaller desks made of the same wood,
% is sufficient to say, were furnished by
the well known firm of Messrs. Hay & Co.
@ entrance door, vestibule, and vestibule doors
are finished in San Domingo mahogany and the
?h&ndeliers and grille, on top of the counter, are
' polished brass. The two principal flats are
O¢eupied by the Company. Much credit is re-
flecteq upon the architect, Mr. R. A. Waite, of
uffalo, who designed the structure, which has
Cost nearly $50,000,
—The forty-eighth annual statement of the
8ok of Nova Scotia shows that the net profits
the Year 1879 were $80,394. Of this sum
70,000 was expended in the payment of divi-
ends, $10,00 carried to the reserve fund and
©remainder added to the balance on hand at
e bﬂginning of the year which now amounts
#3,845. The reserve fund is now $240,000 or
4 per cent of the pajd capital. Considering
® condition of trade in the city of Halifax and
® Provinces generally, the shareholders ought
2 foel satisfied with the result of their busi-
i:“ last year, a result that cannot fail to grat-
‘3 the management considering all the circum-
Shces, Megsrs' J, . McLean, John Doull, 8.
:l‘ Wh.ite, J. J. Bremner, and D. Cronan, were
ect?d Directors for the year ; Mr. J. 8. McLean,
Bident, and Mr. John Doull, Vice-President.

\.Tl}e Midland Loan & Savings Company

. Dtinhes to exercise much care in making its
ve_stments. Nearly” all the farms and pro-
®  which are mortgaged to the Company
Personally visited or known by some of the
/'8 directly interested in its success. The
tm"g‘ﬁnent, too, are very economical, the ex-
m:"’.s being less than one p: ¢., considering the
Snitude of jtg business, is a proof of this, It
thy thﬂeen from the figures which we publish
capit © profits were about 10 per cent. on the
PL “‘. 8nd after the payment of an eight per

dividend the sum of $5,235 has been added
s © reserve fund which now amounts to $21,-

of

'

—The Cornwall Manufacturing Co., (Wool-

lens) have elected the following Directors for
the ensuing year :—Sir Hugh Allan, (President)
George Stephen, (Vice-President) John McLen-
nan M.P., T. W. Ritchie Q.C., Hon. D. A.
Smith, fohn Proctor and John Turnbull (Man-
aging Director). The report of the years busi-
ness was unanimously adopted.

—At the annual meeting of the Montreal In-
vestment & Building Company, the following
directors were elected : Messrs. H. A, Nelson,
T. M. Bryson, T. F. Miller, Wm. O'Brien, Jno.
Ostell, A. W. Ogilvie, and Wm. Reid. The
report of the directors was unanimously
adopted.

—The management of that substantial old
company, the Quebec Fire, appear determined to
reciprocate with the Ontario companies which
are doing business in the Province of Quebec.
They have appointed Mr. G. J. Pyke, formerly
manager of the Stadacona Insurance Company,
to look after their interests in this province.

OPENING OF THE GRAND TrRUNK.—Nothing
could have occurred more opportunely for the
shipping interests of Chicago than the opening
of the new Grand Trunk extension to this city,
Saturday, when the first train-load of freight
went over the new line through to Portland,
with a large !cargo of grain direct for Liver-
pool.  For several years past Chicago has been
completely under the heels of the New York
trunk lines during the winter months, when
only all-rail routes could be used for the trans-
portation of east-bound freight. The Grand
Trunk after this will be to Chicago during the
winter what the lake is to it during the summer
—a regulator of rates. That the Grand Trunk
will be able to secure the bulk of the traffic if it
offers the most favourable terms is best proven
by the fact that even before the new line was
open, and while it was still compelled to use
the New York lines as a Chicago outlet, it has,
during the last four or five weeks, carried more
than one half of all the east bound grain busi-
ness from this city. With its new line open,
and inependent of the Vanderbilt roads, it is fajr
to suppose that it will receive a still larger pro-
portion, unlees the New York lines should offer
superior inducements for shipping over their
lines. With even rates the shippers here pro-
pose to patronize the Grand Trunk, for they
feel quite certain that it will never be used
against their interests, as has been the case
with the old roads since the establishment of
the Fink pool. The Grand Trunk has no other
Western outlets and must stick to Chicago, and
therefore Chicago will stick by the Grand Trunk,
~—Chicago Tribune.

TR ATy ——

—Respecting the quantity of timber yet avail-
able on Greenock swamp, Mr. Henry Cargill, of
Cargill, writes to us, taking a different view from
Mr. Kdgar, whose letter we printed last week :
I think it an error to report no square timber
being got out of Greenock swamp this winter.
Messrs. Flatt & Bradley are getting out some.
As to two or three more years lumbering ex-
hausting the swamp, Elma swamp in the Coun-
ty of Perth must be meant instead of Greenock
swamp, County of Bruce. In October, 1871,
Government sold 8,417 acres of timbered land
in Greenock swamp, one half of which I then pur-
chased and one year afterwards bought the
other half. At that time the estimated quantity
of pine timber was from 60 to 8o million teet.
Ten months ago I bought 2,300 acres more of
timbered land in Greenock swamp, and cal-
culate to have sufficient pine timber on the
above lands to keep me operating for the next
twenty years.”

OIL MATTERS IN PETROLIA.
PeTroLIA, Feb. 25th, 1880.

Crude market continues dull. Prices do not
weaken much, arrangements for advances to
producers having been made by most of the
shippers and warehousemen. The quotation
may be called $1.45 f. 0. b.

Refined slow of sale, but prices sustained viz.
13cts in London. Considerable demand is
caused by the notice of amendment of the law
relating to inspection, and nothing much will be
defined in the trade till that question is settled.
As it stands, the law is all right, but low test
oil does get into consumption. The correct
way to meet that, it appears to us, would be for
the Government to appoint special inspectors to
examine stock in dealers hands and thus be s
check on any infracti>n of the law, after the oil
has passed revenue and customs tests.

e —————

RAILWAY RECEIPTS.
Week Total Like period | Increasee
l ending earnings. 1878, or decreas
G. T. R....... Feb 211  $195067) 173 358/821,709 I.
G W. R finieonncfonnirvoroee| oo 73 ...... roreeie
.H. & ., 16,588 13,959| 2,61 .
Midiand s o 39%) 208 T
. G. &, 5,837 4,640| 1,1 .
T. &N 3,59 2073 158 L.
W. P, 1,454 1,358 96 I.
A o ]

The Leading Wholesale Trade of Toronto,

Bryce, McMurrich & Co

SPRING STOCK
COMPLETE IN EVERY DEPARTMENT ! |

VALUE UNSURPASSED.

ALL LEADING LINES, PURCHASED
BEFORE THE RECENT ADVANCE
IN PRICES,

BRYCE, MCMURRICH & CO.,
34 Yonge Street,

TORONTO.
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ARE OPENING
New Spring Goods
EVERY DAY
NOw.
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The Leading Wholessle Trade of Toroptr, | The Leading Wholerale Trade of Torontu. The Leading Wholesale Trade of Toronto.
T N : 3 ”
0 ING WM. B. HAMILTON| ¢ National Policy.
. L .
LR ' WHOLESALE MANUFACTUKER Of' -_— ]
BOC? TS AND SEHOHRS, R_ HAY &: CO_,
- Front St. E.. Toronto, Ont. . . X
SPRING l&; 80 I have recently enlarged and extended my Factory. | Invite an inspection of their immense and ,well as
5 L . It is now fully equipped with new and modern shoe sorted stockof FURNITURE. Itis complete
_ machinery in complete working order. With the as- . trongth
sistance of first-class superintendence, the best work- in every Department, m?d!or Strength,
OUR B8TOCK WILL BE COMPLETE IN ALL |men, g.ndfgol?dhmtiteﬁs,ﬁ!;’zm rxf%woxg-'fcslucmgsaﬁlgrég Style and Finish their Goods are
variety of all the leading lines o 'S AND .
DEPARTMENTS ON equal }tlo any made in Canada. My travellers are Unsurpassed

now on the road, and will call with complete lines of —
MONADY,1S1T MARCE |samples. My patrons and the shoe trade will best .
’ :ﬁrvg their o}\;nglninceres: by withholding orders for “NO ADVANCE IN PRICES.”
i i t‘ t 7, t'
IMPORTED WOOLLENS, e spring until my travellers call or un ey can

visit mny warebouse and examine my stock.

GENERAL DRY GOODS, Brown Brothers, SPRING GOODS.
CANADIAN TWEEDS, ETC.\MANUFACTURING STATIONERS,

- NUFACTURING  STATIONERS,\ i 5 iTpg BROTHERS

WmHOUSEl —_ ARE NOW IN RECEIPT OF
Cor. Bay & Wellington Sts, |ACCOUNT BOOKS Unmrpamed bor v8lit:| 5 LARGE ASSORTMENT OF
¢ —Of every description. -
TORONTO ) i’iz?g“:;za_nmﬁ”;“m we|Spring Dry Goods,
H_ S. Howland’ Sans& CO. Wallets, Bankers' Cases, &c. equal to anything made. Spring Woolens,
8pring Millinery.
WHOLESALE THE LACE WAREHOUSE ALSO, FULL LINES OF
H iardware Merchants, EMBROISEE’:E; CANADIAN COTTONS, WOOL-
T AGE GURTAINS, ENS, HOSIERY, ETC.
37 Front Street West, LAIHLBARC%Qgég% S 1=FEarly orders will have the advantage of old
TORONTO. ' REAL LACES. e

A% T J DARLING 3 GO.| w=rtm a conerw, |HUGHES 'BROTHERS.

" BARIRON, STEEL, _ \ * " roronto. WN.BARBER&BROS
| TIN & CANADA PLATES, CRAMP, TORRANCES & (O, PAPERMAKERS,
& SHELF HARDWARE. TEA IM PO RTERS, GEORGETOWN, - -  ONT.

A, & T, J, D ABLING & Gn.’ Generat Merchants and Agents for -—News, Book, and Fine Papers.—

JAMES BARBER.

HARDWARE &' TRON MERCHANTS, OANAnsi ZIRIi‘EuiRg;nggTA:iosq‘_IATION

5 FRONT ST. EAST TORONTO. BARBER BROS.,

— ) ~ | WOOLLEN MANUFACTURERS,
( SESSIONS COOPER & SMITH, Gf(::;gge (Bond and Free) and Warehruse Receipts STREETSVILLE, - - ONT.

} MANUPACTURERS IMPORTERS AND WHOLESALE Tweeds and Coatings in Three-Quarters and

T DRALERS I A. V. DE LAPO RTE & CO., WM. Buumg. Si-Quarters. ROBT. BARBEB-

Boots and Shoes, Commission Merchants, BARB:I-:_I;. & CO..

' 36 33& 40FRONT STREET WEST, 82 FRONT ST. E., TORONTO. |MANUFACTURERS’ AGENTS CANADIAN WOOLLENS
’ Toronto, Ontario. For the purchase and sale of all kind: of arm Pro- 7 JORDgngTﬁigh Z;ZRONTO.
. JAS.COOPER. J. C.SMITH. ¢uce Advances made on : v

Flour, Wheat, Peas, Barley, &| BARBER & ELLIS,

W, J, McMaster, McClung & Co NOTICE. R

. i 15 JORDAN STREET, TORONTO,
. . | BLANE Books, ENVELOPES & GENERAL SraTIONEBY
Chr]_st]_e, BI‘OWD_ & CO.’ JAMES BARBER, Jr.—JOHN F. ELLIS.
; ; BARBER & BARBER,
Biscuit Manufacturers, PAPRR STAINBDRS |

IMPORTERS OF

| British and Foreign Dry-goods,

andDealers in CANADIAN WOOLENS & COTTONS

FRONT § TORONTO. ‘ Georgetown, Ont., ;
! 5 FRON TREE"[: WEST, Although seriously dameged by Fire on the 7th WINDOW SHADES AND WALL PAPERS
TORONTO ONT. | 8ept., we are now prepared to fill orders as usual. | FRED. W. BARBFR. J. M. BARBER

CHRISTTE, BROWN & 00.
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THE MoneTARY TiMES,

AND TRADE REVIEW.

With which has been inco- porated the * Intercolonial
Journal of Commerce " of Montieal, the “ Trade Re-
view ot the same city (in 1870), ard “ The Toronto
Journal of Commerce."] ’

ISSUED EVERY FRID:AiY MORNINI.

SUBSCRIPTION PRIC STAGE PREPAID.
Ganadian Subscribers .
British “

4dmerican “

urrency

Book AND JoB PRIITTING A SPECIALTY

Office—No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.

TORONTO CAN. FRIDAY FEB. 27 880

OUR SHIPBUILDING INDUSTRY.

The prospective opening of the French
market to our ships, at the lowest rate of
duty, which applies to the most favoured
hation, is expected to lead to a revival of
our shipbuilding industry. That industry,
a8 is well known, has for some time been in
a state of great languor. Three causes for
this state of things are traceable. First,
Comes the general depression of the ship-
Ping interest ; second, the substitution, to a
8reat extent, ot iron for wooden vessels ;
third, the tendency of steamers to supersede
8ailing vessels. The first cause is, in its
Dature, temporary ; the other two are likely
to be permanent. The tendency is tor
iron vessels, more and more, to take the
Place of wooden vessels. This change has
-long been going on, on the great ocean
Toutes ; and it is now beginning to extend
to the lakes. Of the five propellers now
being built by the Anchor, Union and West-
ern freight lines, to navigate the great
lakes two are of iron. Their cost is
Considerably more than that of wooden
Vessels, being $150,000 each, while a
Wooden propeller of the same capacity
(2,200 tons) costs only $135,000. This
s}lﬂiciently shows that the opinion of prac-
tical carriers is, that iron propellers are in
Some way superior to wooden ones. In
Proportion as steam craft supersede sailing
Vessels, so does iron take the place of wood.
In England, the limit of the substitution of
Steam for sailing vessels has probably been
Teached. About a year ago, we published

Bures showing a reaction to have tak:n
Place there; and a relative decrease of
Steamers as compared with sailing tonnage.

ut the new tendency, which has begun to
Show itself on the American lakes, wains
US that, on this continent, iron vessels are
Yet to come into more extensive use. The

erican markets are closed to our vessels;
and any change they may make will not
§Pfatly affect us. But, will the causes that

TIng about the change on the other side of

€ lakes extend it to ours? In presence

of a state ot things which causes men to
ask such questions, it behoves us to remove
every unnecessary impediment to success
in the building of wooden ships. There is
a new competition to meet; and we can
best succeed by giving full freedom and
every possible facility to this branch of
industry.

The principal seats of our shipbuilding
industry naturally expect to benefit by the
opening of the French market ; but they
cannot measure by anticipation the extent
to which the demand for their vessels will
be increased. If we take the city of Que-
bec, we find that the decrease in tonnage
constructed for exportation and sold from
1870 to 1879 has been very great in the

last year:

No. of Average

Years. vessels Tons. Value. per ton.
1870....27 18,127 $725,000 $40
1871....20 14,688 558,144 38
1872....13 7,911 332,262 42
1873....18 15,658 782,900 50
1874....16 14,485 796,675 55
1875....74 1579 789,450 50
1876....19 15,627 651,000 42
1877....74 13,911 624,920 45
1878....13 10,928 434,680 40
1879.... 2 2,966 105,971 —_

The price was the same—$40 a ton—in
1878 as in 1870, though in one intermediate
year (1874) it had gone up to $55; but in
1879, it had gone down as low as $35.60. The
diffcrence in profit was not so great as these
figures would represent, since it cost much
more per ton to build a vessel, in 1874, than
in 1878." It is prohable that, in every one
of these years, with the single exemption
of 1879, the prices obtained, though
differing greatly at different times, were
remunerative, though not always in the
same degree. If we look to the tonnage,
and leave out the exceptionally bad year of
1879, we should not be justified in con-
cluding that our shipbuilding trade was
gradually approaching its ruin. From 1873
to 1876 there was great steadiness in the
tonnage produced. A manufacture in this
condition may certainly witness a revival ;
especially when we remember that other
nations—France, Italy, the United States—
have suffered much more in this particular
than we have. The opening of the French
market, combined with other causes of pros-
perity, may well be expected to restore the
tonnage to the highest figures here given.
But we must not, under the name of a
national policy, pursue the anti-national
and suicidal course of handicapping our
shipbuilding industry.

Another thing we must do : we must be
careful to build for export none but superior
vessels. Senator Fabre, in a letter sent
from Paris, recently complained that the
Province of New Brunswick had, by send-
ing inferior ships to Europe for sale, low.

ered the estimation in which our vessels
had previously been held there. We know
nothing of the facts, and can neither sub-
stantiate nor deny the statement; but if
the alleged mistake has been made, ship-
builders ought to see that it is not repeated.
We notice the statement 6f Senator Fabre
for the purpose of attracting to it the at-
tention of those whom it most concerns.

BANKING REVIEW.

We summarize below the monthly return
of the chartered banks of Ontario and Que-
bec to the Government, for the month end-
ing Jan. 31st, as compared with that of the
previous month :

LIABILITIES. Dec.31,’79.  Jan. 31,80
Capital authorised.. *~ $58,466,666 $58,466,666
* Paid up.... 54,036,740 54,043,261
Circulation........ 19,891,211 18,139,579
Gov’ment Deposits. 9,997,505 10,000,050
Public Deposits on \
Demand ..... oes 36,265,387 35,906,913
Public Deposits at
Notice.......... 26,129,936 26,850,017
Due B’ks in Canada 2,888,387 2,879,639
¢« . Srates.. 53,950 35,316
¢ ¢ @Gt, Britain 512,914 499,637
Sundries.......... 241,411 186,334
v 995,980,701 $94,497,494
ASSETS. '
Specie & Dom. notes 14,736, 14,810,
Notes add Cheques ST + 574
of other banks... 4,212,205 2,864,938
Due from other B’ks
in Canada....... 4,115,018 3,255,187
Due from other B’ks
in Gt. Britain.... 4,099,942 4,875,656
Due from other B’ks
(Foreign) ....... 19,029,981 20,755,310
Tot. available assets $46,793,983  $46,561,665
Government Stocks 1,855,167 1,028,873
Loans to Gov’'ment 520,609 716,079
‘“ on Bk. Stocks 1,123,874 859,320
‘“ on Bonds, &c.. 5,260,075 4,655,701
“ to Corporations 4,216,008 3,796,440
Discounts current.. 87,110,271 85,841,981
Notes overdue (un-
secured) ........ 2,419,132 2,601,748
Notes overdue (se-
cured) ...... R 2,775.274 3,052,407
Real Estate....... 2,344,109 2,356,428
Bank Premises.... 3,014,469 3,013,126
Other Assets...... 3,111,518 3,627,949

. $160,544,489 $159,011,717

The January return of the banks to the
Government is indicative of the general
quietude in commercial affairs that prevails
at this season of the year. It could not
well be otherwise iu a comparatively snow-
less winter.

As compared with December, the de-
creases in liabilities and assets are of about
equal proportion, but ' there are changes in
the details worthy of note. Circulation
reveals a decrease of $1,751,600, and public
deposits a net increase of $461,600. Gov-
ernment deposits (Dominion and Provincial)
are a fraction over $10,000,000, $6,757,000
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of which are held by the Bank of Montreal.
Banks in the United States are our debtors
to the extent of $20,755,300, the figures
against them having increased by $1,725,300
during the month. We gladly interpret this
as an evidence of the confidence and good
will existing between neighbours whose in-
terests are in 8o many respects identical

A large amount of discounted paper ap-
pears to have run off during tHe month,
accounted for, no doubt, by the prompt
remittances for produce shipped to Great
Britain and foreign ports. Of $2,556,800
thus reduced, $1,085,000 is to be credited
to our chiefl monetary institution. The
whole decrease is made up as follows, viz.:

Loans on Bank Stocks .... $264,500
Loans on Bonds ...cceeuivienne 604,400
Loans to Corporations ...... 419,600
Loans on Merchandise ...... 1,268,300

The only other change calling for remark
is a decrease of $2,207,000 in *“ Notes and
Cheques of other Banks,” and ‘¢ Balances
due from other Banks in Canada.”

The Bank of Montreal, either with the
view of discouraging the accumulation of
small accounts bearing interest in their
deposit ledger, or of stimulating the masses
to a policy of thrift, has issued a notice
from its Savings Department to the effect
that, on and after 1st March next, the fol-
lowing rates of interest will be allowed to
depositors: ‘‘ Four per cent. per annum on
accounts with balance under $2000 ; three
per cent. per annum on all accounts with
balances of $2,000 and upwards: special
arragements necessary in regard to deposits
of round amounts.” If this is intended as
a Step towards disallowing interest on the
daily balances of customers who keep a bank
account for purely business purposes,we com-
mend it as a welcome contribution to the
reform we have freqhently advocated in
these columns.

Penny Savings Banks are apparently be-
coming popular. It would be well, in the
public interest, if an Act were passed dur-
ing the present Session compelling the
promoters of these institutions to incorpor.
ation, with such additional safeguards as
would secure depositors against error or
fraud. It is characteristic of the present
movement, that churches of various de-
nominations have taken the initiative, and
80 far as we have been able to learn, suc-
cess has attended their laudable enterprise.
The system, however, is liable to danger
from abuse, and hence the need for wise
legislation.

The measure affecting banking laws pro-
mised in His Excellency’s speech trom the
throne has not yet been produced by the
Government, and possibly may not be
made public until after the conference of

.

bankers, to be held at the capital early in
March, has terminated.

REPEAL OF THE BANKRUPT LAW.

That the bankrupt law will now be re-
pealed, may now be regarded as a matter of
certainty, unless, which is improbable, a
majority of the Senate should again place
itself irf opposition to the Fouse of Com-
mons on this question. Sir John Macdonald
has publicly announced that, if a private
member had not brought forward the ques-
tion of repeal, the government would have
done so. The policy of the government is
therefore repeal. Last Session it had no
declared policy. The government can rely
on a majority in the Senate, and therefore
it seems to follow that the Bankrupt law
will be expunged from the Statute Book.

Our opinion of the impolicy of this move
has not changed. The Boards of Trade of
the two principal commercial cities, Mon-
treal and Toronto, are both opposed to
mere repeal; and they represent, in &
special manner, the class that would suffer
most from the operation of the law, if its
operation were more injurious than its ab-
sence.

The United States are re-enacting a
Bankrupt law. The conflicting laws of the
States on the subject of insolvency have
been prolific of evil, and in a modified
degree the same thing will happen here, as
a consequence of the diversity 'of the Pro-
vincial laws. The desire for a new Bank-
rupt law in the States is said to be general.
The bill has been prepared by the Judiciary
committee, and is expected to become law.
All the reasons in favor of a Bankrupt law
there, are equally valid here.

It is noteworthy that the House of Com-
mons, in this particular, is not in accord
with the opinion of the mercantile class.
The House acts upon a view of its own,
which has no real support in public opinion,
and the government approves its action,
but whether from conviction or out of
the mere weakness, which dislikes to face
an unruly majority, it would be difficult to
say. It is undeniable that evils have re-
sulted from the operation of the law; but
there is reason to fear that greater evils
will follow its repeal. The law was often
made responsible for disasters which it
merely brought to the surface; their origin
and cause lying much deeper. Forinstance,
when the fall in prices swept away a
trader’s whole capital and left him unable
to pay his debts, the Bankrupt law had
nothing to do with him furtherthan to direct
the administration of his insolvent estate. It
was in no respect the cause of his failure;
and if it had not been in existence, he

.

would not the less have been unable to pay
his debts. To make the Bankrupt law
responsible for this class of failures is like
laying at the door of the undertaker the
death of those whom he puts under the
ground.

But there is now nothing to do but to see
how the evils which always result from the
absence of a bankrupt law, in a commer-
cial country, can be minimized. Traders
in each Province will have to obtain a gen-
eral knowledge of the laws th:t regulate
insolvency in every part of the Dominion.
We venture to say that the inconveniences
will be found so great that a demand, such
as we now witness in the States, for a new
bankrupt law, will speedily arise here; and
if the House which votes repeal should not
retrace its steps, its successor may be relied
on to do so, almost as soon as it gets the
opportunity.

RECENT LEGISLATION IN MAN-
ITOBA.

A remarkable session of the Legislature
has just terminated in Manitoba : remark-
able chiefly because it has presented the an-
omaly without precedent in Canadian par-
liamentary exp:rience of a Government car-
rying on the business of a Prosince without
an Opposition to check or even to criticize
its projects. The Hon. John Norquay,
Premier of the Prairie Province, seems hap-
pily to have succeeded in healing the breach
which divided the English and French speak-
ing people of Manitoba into two hostile camps,
last summer, by taking into the Fxecutive
Council the Hon. Senator Girard, as Pro-
vincial Secretary, and thé Hon. Maxime
Goulet, as Minister of Agriculture, a step
that should be deemed satisfactory in a coun-
try having a considerable population of both

In glancing, over the list of forty mea-
sures passed during the first session of
the fourth parliament of the Province, we
observe a fair proportion of acts of general
public importance. A law has been passed
dividing the Province into twenty-six muni-
cipalities for the more efficient management
of local affairs and the making of public im-
provements, which last can be better deter-
mined by authorities having fnll cognizanc®
of the needs of the localities in which they
reside. Then, there is an act to provide fof
a system of drainage for the Province, under
which, it is fully expected, that much valt-
able land at present unavailable will be T
claimed for settlement and cultivation:
There is also an act empowering corporation®
and other institutions, incorporated without
the Province of Manitoba, tolend and invesb
money therein, a measure which removes ®
technical obstacle that operated to vaanﬁ

e
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capital being introduced from abroad. A
law forthe establishment of county agricul-
tural associations will meet a want that
must have been felt in a community
Which promises te become one of the great-
est grain-producing regions of the world.

Next, there is the Members Indemnity Act,
which affords a remarkable instance of the
facility with which a protean character is giv-
en to legislation in a new country. At the
close of the expiring session of the previous
Parliament, a member proposed a reduction
of the annual indemnity of the Manitoba M.
P. P. from $300 per session to $100, where-
upon a member opposite moved in amend-
ment that the indemnity should be abolished
altogether. No opposition being offered,
this sweeping amendment was carried amid
an exhijbition of questionable enthusiasm
that led many an observer to wonder
Whether it counld be possible that the sitting
members generally had abandoned all trust
In the fidelity of their constituents. One of
fhe first measures, however, introduced dur-
Ing the first session of the new House, just
concluded, was proposed by the Premier, re-
¢stablishing the indemnity to members, and
Increasing it to $400 per session. This wel-
Come proposition was adopted nem con.,even
by the member who had formerly proposed
the reduction of the indemnity to $100. The
Member whose suggestion for total aboli-
tion carried, may console himself that he has
Personally neither lost nor gained, for he
failed to secure re-election.

‘One of the most important matters dealt
With by the legislature was the question of
the “ Herd Law,” an urgent demand for which
¢ame from the south of the Province, where

here exists large tracts of rich prairie land,
very insufficiently provided with timber for
encing. Under the common law of England,
% settler had already the right to sue for dam-
8ges the owner of stock which trespassed up-
°n his'lands and injured his unfenced crops ;
8till, the expense of the procedure, and the
eertainty, often impossibility, of proving
OWnership was found practically to leave the
Ariculturist without protection. ~Capt. W.
. Nash, the member for Emersor, accord-
‘“g}y introduced a bill, based upon a statute
Which is the law of Minnesota, permitting
the settler whose crops are injured by the

Tespags of cattle to seize and impound such

k, a cheap and summary process being
Provideq, by which they can be sold if the
da!nages assessed by the appraisers to be
8Worn in for the purpose by any magistrate,
Warden, or councillor, be not promptly liqui-
dated.  Some opposition was manifested to
the DPassage of this apparently very necessary
Jw by the representatives of the older set-

‘ed diatricts and by the half-breed popula-

'on, all of whom are less agriculturists than

stock raisers, and who are more or less pro-
vided with wood for such little fencing as
they require. It being shown, however, that
the adoption of the proposed law was made
optional with the several municipalities, it
was permitted to carry without a division.
This result may be deemed highly important
to the future of the Province, as many dis-
tricts hitherto left totally uncultivated will,
now that the farmers who dispense with fenc-
ing have secured the required protection,
very shortly be made to *‘blossom like the
rose.”

An experimental act was also passed to
provide means for preventing habitual
drunkards from obtaining liguor, by an
interdict to be served upon all licensed
dealers by a proper official after the neces-
sary proof of the habits of the person to be
interdicted has been made before the proper
authorities. The act further authorises
incorrigible drunkards to be committed td

prison, with a view to their reclamation, for

a limited period. The Premier was the
father of this act, introduced as a private
bill ; whether its provisions will be found
effectual or not remains to be seen. Per
countra, a bill introduced by Mr. Drummond
(High Bluff) was carried into law, permitting
licenses at a reduced rate to be granted for
the sale of beer and porter only. The pro-
moter of the bill contended that this con-
cession would stimulate the establishment
of good inns, where the evils of whiskey
drinking would not prevail, and claimed
that in a sense it might be regarded as a
temperance measure. The “straight-out”
temperance men, however, view it with
entirely opposite feelings, asserting that
spirits will inevitably be sold under the
cover of such a license, and that, in a pro-
hibition sense, the new law is decidedly
retrogréssive. A hostile agitation is conse-
quently threatened, with a view to its repeal.

One of the most important acts of the
Session, was that to authorize the with-
drawal of $100,000 from the sum now lying
te the capital account of the Province in the
hands of the Dominion aathorities, amount-
ing to about $400,000. The delegation of the
Provincial Government, which visited
Ottawa last spring, was unable to induce the
Dominion Government to consent to such
withdrawal, as the Ministers had received
no authority from the Legislature to make
such application. They may now, however,
renew their request with this disability
removed, the unanimous assent of the
House having been obtained to the
withdrawal of a portion of that fund
for expenditure in improvements of
a permanent character. The meagre
results of previous attempts by the Provincial
administration to drain certain swamps,

have not been so entirely successful as to
warrant a blind vote of confidence, more
especially as no report from the Depart-
ment of Public Works of the operations for
the past year was brought down. If it be .
true, as stated by residents in the respective
neighborhoods, that two drains cut last sea-
son—at Baie St. Paul and Long Lake—were
80 constructed that the water ran the wrong
way, necessitating their being banked up to
prevent worse disaster, then some guarantee
should have been insisted on that the $50,-
000 appropriated in the estimates for drain-
age purposes should be expended with more
care and discretion. This frequent disposi-
tion to thus ‘‘go it blind” affords one of the
strongest arguments against having a single
House, no substantial check being imposed
upon hasty legislation, but of the same fund
(capital account) the sum of $20,000 has
been appropriated in aid of the new-born
municipalities.

The private bills passed, and also the
various acts amendatory of existing statutes,
do not demand extended notice. They in-
clude acts to legalize the action of the. City
of Winnipeg with respect to bridge matters
and the issue of debentures in connection
with the same, and acts to incorporate the
Manitoba Electric and Gas Light Company,
the Winnipeg Passenger Railway Company,
the North-west Fire Insurance Company,
the Westbourne and North-western Railway
Company, and to enable the trustees of the
several congregations in Manitoba of the
Methodist Church of Canada, to place the
lands held by them respectively under the
directions and provisions of the ‘‘mcdel
deed” of that church for other purposes.

e —

CREDITUORS' RELIEF ACT, 1880.

The above is the title of the Attorney-
General’s proposed Bill for the abolition of
priority among execution creditors. The
measure is now under the consideration of
the Ontario Legislature, and will, no doubt,
with some modifications, become law in the
course of a few days. The purpose of this
statute is to secure an equitable distribution
of assets in the event of the repeal of the
Insolvent Act. There can hardly be a
doubt that the Insolvent Act will be re-
pealed during the present session, and it is
probably too late to discuss the wisdom of
such a step. The mercantile community
look forward with a good deal of anxiety to
the changes that are now imminent, and,
very naturally, their attention is being
turned to the contemplated Local Act.

The objects of this Bill are to secure,
through the machinery of the Sheriff's
office, a rateable distribution of the effects -
of a debtor, be he trader or not, the propo-
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sal being to allow preference to no expenses
except those of ithe sheriff himself, and the
costs of the creditor under whose execution
the debtor’s goods are seized. The mea-
sure being a new one, it must be expected
that no matter how carefully drawn, diffi-
culty will be for a time experienced in put-
ting it into force. Unfortunately, these
difficulties are loften increased by the two
common circumstance that laws are enact-
ed by our Parliaments clothed in phraseol-
ogy neither properly considered nor clearly
expressed. Whether this measure will be
marred by such defects remains to be seen.
We cannot help feeling that the object of
the Bill, a rateable distribution of an insol-
vent debtor’s asrets, could have been much
better accomplished by abolishing the dis-
charge clauses of the Insolvent Act, and
continuing the other parts with such
amendments as might be deemed wise.
Such a course would have had one advan.
tage, the importance of which it is difficult
to overestimate, viz.: That it would be
based upon a settled and now tolerably well
understood practice. There are several
respects in which the Local Act cannot
fail to prove incfficient as compared with
. the machinery of the Insolvent Act. The
. delay will probably be as great as, if not
greater, than formerly, and the expense is
certain to be quite as large. One proposal
is, that every claim proved before the Court
must be served with a certain notice upon
the debtor, unless the Judge dispenses with
such services. This service is to be effected
through the Sheriff unless the creditor
chooses to have it done at his own expense.
The expense caused by this provision in
some counties will be enormous ; indeed it
is a question whether the effect of this
Statute would not be better indicated by
calling it the “ Sheriff’s Relief Act ” instead
of the name given. However, as the mea-
sure has not yet passed through its final
stages, it may be as well to defer further
criticism of its provisions.

FIRE INSURANCE COMPANIES’
MEETINGS.

At this season of the year our table is
crowded with the reports of the Directors of
insurance companies to which we endeavor
to devote a8 much of our space as other
pressing and equally interesting matter will
permil. In the following remarks we have
confined ourselves to salient points merely,
referring our readers to the reports them-
selves, which will be found elsewhere, if
fuller information be required.

The formal opening of the Western As-
turance Company’s handsome new build-
ing, a brief description of which is else-
\}

where given, took place yesterday on the
occasion of its twenty-ninth annual meet-
ing. This meeting will not only be re-
membered by the shareholders on account
of the opening of its new offices, but
for the fact that the gross income has, for
the first time in the Company’s history, ex-
ceeded one million dollars. This is some-
thing for a Canadian insurance company to
be proud of, especially during an exception-
ally bad year, when large risks were too fre-
quently carried for very small premiums.
The business of insurance was especially bad
in the United States. During the first six
months of the year many of the American
companies suffered an impairment of capital,
and the shareholders of the Western can af-
ford to congratulate themselves on having
got through the year with less than $10,000
of a loss on their American businsss. So
far as is now known it is believed that their
Cauadian business will be found exception-
ally good for the past year. The profits
realized in this country must have been
about $133,000. Of this sum nearly $10,-
000 was lost in the Tnited States, $60.000
was expended in the payment of the usual
15 per cent. dividend, and the reserve fund
had the substantial addition of $60,000
made to it, which makes it foot up $835.-
00, or more than double the paid
capital. After deducting the unearned pre-
miums ($464,795) calculated on the New
York Standard, whbich requires, in marine
business, that the premiums received on 3zll
policies in force shall be held as a reserve
until the risk terminates, and allowing 25
per cent. commission for securing risks, the
net actual surplus is $488, 956 in excess of
capital. Certainly a very gratifying state-
ment to all interested.

The Canada Farmers’ Mutual Fire Insur-
ance Company, like some other mutuals, has
evidently experienced great difficulty in col-
lecting its premiums, for the amount of un-
paid assessments has been allowed to in-
crease by $9,000. But the undesirable as-
sets in the shape of notes taken at short
dates for premiums and Division Court costs
each show a decrease of $1,000, which is in
the right direction. Among its liabilities
we also find that bills payable have been re-
duced over $1,000, but this amount is still
entirely out of proportion to the business of
the company.

However, the salutary policy which was
adopted by the management two years ago
appears to be still pursued, for we notice a
further weeding out in the premium note as-
sets of the company, everything not in a
shape tobe realized having been, it 18 alleged,
struck out. The risks, too, we are told, have
been subjected to the same scrutiny, a large

number of the more hazardous class havingt

either been cancelled or allowed to lapse.
The beneficial effect of this is shown in the
reduction of losses paid from $40,548 in 1878
to $24,435 in 1879. The admitted losses un-
paid were $3,000 less than they were the
previous year. Office, including travelling
expenses, have been reduced by about
$2,000, and a still further reduction is an-
ticipated.

At the last annual meeting of the members
of the Pheenix Mutual Fire Insurance Com-
pany, which appears to have been conducted
with marked economy, its directors were
congratulatory on the subject of its con-
tinued success and improved position, sell-
ing to the policy holders insurance at rates
less by iwenty per cent. than those of the
combined proprietaries. The report goes on
to say that, in this way, is proved the value
to the country of well managed Mutual Fire
Insurance Companies, Referring to a pas-
sage in the recent report of the Insurance
Inspector, in which that gentleman forcibly
alludes to ‘ the habit of sumefmutual com-
panies to defer making assessments so long
as it is possible to do so,” filling “up the
gap by borrowing money from banks and
elsewhere,” the directors go on to say that
‘‘not one cent. has ever been borrowed by
the Company.” We regard this ratber 1is-
tinctive feature in the management of a
mutual company as one greatly to be com-
mended. The conservative policy of the
directors is exemplified in the fact that,
rather than run any undue risk, they had
cancelled and declined insurances amounting
to $142,462 during the year, whereby the
assets of the Company were reduced by a
no less sum than $5,158.33; and their wis-
dom in 8o doing had been fully confirmed,
for of the risks that had been declined, sev-
eral had been destroyed during the year.
The Directors, moreover, are opposed to the
separate-branch system adopted by some of
the Mutuals. They think that ‘“‘a scale of
rates adapted to the respective risks " would
answer the purpose fully as well and save
labor. We must confess, however, that we
do not quite understand that portion of the
paragraph from which we have quoted which
relates to reinsurance.

We regret thdt the Annual Report of the

Citizens' Insurance Company, given in ouf -

columns this week, is somewhat meagre in it8
information. It does not give any statements
relative toreceiptsand disbursementsin either
of its departments. [t is of course impossible
to ascertain what has been the result of the
year’s operations. By the statement of A8
sets and Liabilities of the ‘¢ Fire, Guarante®
and Accident ” departments, it is shown that
thereis an “ excess of assets ” over liabilitie®

of $52,919.17; but the liability to skar¢:

holders is not included, and possibly other 0
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the assets are highly valued, for instance
the item of $85,000 for premises, upon which
_the Company has apparently obtained a
wortgage of $40,000.

The liabilities are principally ¢ estimated ”
which may again leave some doubt as to the
amount of the stated ‘‘excess of assets.”
But what has become of the paid up capi-
tal? Is this nominal $52,919 all that is left
of the $353,700 cash which was paid in?
and is this same $52,919 all the avail
able back bone that the Company has to
carry the 12 millions of risks under the vari-
ous departments of the Company. If so, we
Wwould strongly advise the Directors to adopt
one of two courses, either transfer their
business to some other company or compan-
ies, or call 25 per cent. more upon their
capital, and put the Company in a good
Position.

Bounparies or ONTARI0.—The Dominion
Government refuses, withrut enquiry, to
Tatify the award of the arbitrators in the
Wastern and narthern boundaries of Ontario.
A private member asked for a committee of
€nquiry, and the Government allowed it to
be struck. It is difficult to see what good
2 parliamentary committee can do in so
intricate an enquiry. It was apparently a
foregone conclusion of the Government not
to ratify the award, whether the committee
had been struck or not. The ground taken
by Sir John Macdonald was that there
Ought to be a legal decision by the highest
tribunal to which Canadians can resort—
the Privy Council in England. The deci
8ion of the arbitrators, on the northern
boundm’y, he held, gave a conventional
not a legal boundary. This position is of
Course intelligible. When the Minister ot
JuBtice, who was less careful than Sir John,
Went into the legal merits of the case, he
did not show to advantage; in fact he re-
Peated the old absurd contention about
the northerly line of the Act of 1774 being
2 due north line, when there is abundant
official evidence to prove that it meant
Nothing of the kind. This contention
Would have done scant justice to any one
Much below the legal position of a Minister
of Justice. The fact may be admitted that

€ northern line is more or less conven-
t‘°.°al ; because, upon the present deficient
Svidence, it is not in the power of any human

eing to say precisely where it ought to be
Tawn,

C——————

Our CanaLs anp New STEAMERS.—We
are spending very large sums of money on
!oreasing the capacity of our canals, with

© object of enabling them to pass the lar-
8¢8t craft on the lakes. But, before the
work is done, the size of the vessels is being

so mueh increased, that this object may
not be attained ; and we may find that we
have thrown our money away. We set
about enlarging the canals with the view of
giving 14 feetiof water, on the mitre sills.
Shippers, in Chicago, say that the largest
vessels that can navigate the lakes are the
most economical. No one there now thinks
of constructing a vessel for lake freights
of a less capacity than 1,800 tons; and
four propellers are now being built for this
trade with a capacity of 2,200 tons each.
A 2,000 ton vessel will draw 15 to 153 feet
of water ; and these larger vessels cannot
require less than 16. That, rules them out
of our canals. But it remains to be proved
that any vessel above 1,800 tons is not
too large for the lake service. If 2,200
ton vessels should be found suitable, the
result will be seriously to affect the carrying
trade of the St. Lawrence. Shippers may
come to learn that a choice of route is im-
portant to them, and that it is bad policy
to exclude themselves from the great natu-
ral water-way of this part of the continent.
But, at present, this is what they do not
see with any degree of distinctness.

—Mr. McCarthy has brought into the
House of Commons a bill to constitute a
Court of Railway Commission. The intro-
duction of important bills into the Dominion
Parliament, let us say en passant, is becoming
alarmingly common. The scope of this bill
is very extensive. lts object, as explained
by its author, is ‘‘to constitute a tribunal
with power to determine summarily disputes
arising between railway companies relating
to their crossings, the arrangement of their
traffic, the adjustment of their passenger
and freight rates, &c., as well as disputes
betweent municipal corporations as to align-
ment, and as to streets and places which
railway companies might use within the
corporations.”” Such a commission, so con-
stituted, would absorb many of the powers
of the Legislature and the judiciary. As
common carriers, railway companies may be
limited to definite rates for their services,
but the Legislature alone can say what those
rates ought to be. Tliere are railway com-
missions in Massachusetts, Michigan, Wis.
consin, Minnesota and lowa, and there is a
bill for establishing one before the Legis-
lature of the State of New York. But these
commissions are vested with neither legis-
lative nor judicial powers. Their business
is to eXercise a surveillance over railway
companies, to enquire into abuses and re-
commend legislation for their removal.
They are, in fact, investigating commissions,
with power only to suggest remedies for
ascertained evils. These commissions are
composed of railway experts, and they

exercise a salutary restraint on the compa-
nies. But they often save the companies
from the cousequences of loose and un-
founded accusations. These powers are use-
ful and salutary in their exercise; but those
catalogued in Mr. McCarthy’s bill would
certainly prove dangerous in the exercise,
and lead to evils far greater than the pro-
posed commission could possibly remove.
This bill will surely not receive the appro-
bation of Parliament.

—Mr. Orton is author of a bill, which has
made its appearance in the House of Com-
mons, ‘‘to regulate the rate of interest on
loans of money on real estate or otherwise.”
The bill makes all mortgages at a higher
rate than seven per cent. void, and it makes
the imposition of fines for the non-payment
of interest illegal. Where more than the
legal interest has been obtained ‘‘by any
device,” a judge in Chambers shall, on proof
of the fact, not only declare the mortgage
void, but grant a discharge, which the Regis-
trar is directed to put on the registry. The
tendency is to a lower rate. In the State of
Michigan seven per cent. is the highest rate
paid on mortgage. The same state of things
may come about here naturally, but it can-
not be brought about by legislation. Mr.
Orton has got to learn that the rate of inte-
rest cannot be regulated by law. The fines
which he assumes to be still charged by loan
societies are now seldom exacted. They were
no doubt exceptional, and would be very
difficult to justify, since there can be no rea-
son why one class of lenders ‘should possess
extraordinary remedied in the way of fines.
But, after all, these fines were part of a con-
tract into which no one was obliged to enter.
It would be as well if the loan companies
abolished the last remnants of fines ; since
abolition might be the means of warding
off such attacks as is made in this bill. As
to * other devices,” there can be no good
reason, except that he agrees to do so, why
a man should continue to pay interest on
money which he Las repaid. The plan of
periodical payments is convenient to many
borrowers, but it is not necessarily connect-
ed with the practice which this bill condewnns.
The loan companies would act wisely if they
modified their practice in this respect, for it
is not probable that they will long be al-
lowed to continue it. )

—The Legislative Assembly of Ontario has
sanctioned a grant of $500,000 for the erec-
tion, in Queen’s Park, of Legislative and
departmental buildings. The site of the
new buildings willbe a little north of the
Russian guns.  The land on which the pre-
sent buildings stand is to be sold, together
with eighty acres near the Asylum for the
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Insane, and the proceeds formed into a
legislative building fund. The government
expects to realize nearly as much from these
lands as will pay for the erection of the new
buildings ; and the new site costs theProvince
nothing. At present, the departments are
scattered in different places, some of them
hired buildings. The old legislative build-
ings are dangerous, in more particulars than
one. The Crown Lands records are unsafe
from fire ; and the whole structure is in a
tumble down condition. It is, besides, un-
healthy. The grounds on which the buildings
stand are only divided from the railway
tracks by the width of a street; the very
focus of noise and bustle, and smoke and
business ; a place for the contemplative
intellects of the Legislature to get away
from. Under these circumstances, it is not
surprising that the vot: for the grant stood
b5 against 25. It is a relief to know that
the discredit of the existing arrangements
will speedily be got rid of.

ANcHOR MARINE INSURANCE CoMPANY.
—The general annual meeting of the share-
holders of this Company was held on Mon-
day last. The usunal ten per cent. dividend
was declared. The report of the Directors,
adopted at the meeting ccntains the follow-
ing paragraph :

“In view of the prevailing experience,
during the last three years, in Ocean Marine
Underwriting at existing inadequate rates
and the very faint hopes for an early im-
provement in this respect, the Directors
consider it prudept to submit for your con-
sideration and decision the expediency of
withdrawing from this branch of underwrit-
ing, and restricting the business to Inland
navigation risks, and grafting on, in that
event, the business of fire underwriting.”

This course we consider commendable,
and what might be expected, in the face of
general marine experience, from such a con-
servatively managed Company, having a di-
rectorate composed of our best business
men.

N

—In view of the probable extension of the
area of municipal taxation to many objects
now free, it would be only reasonable that
the maximum rate should be reduced to a
cent and a half in the dollar. The extreme
limit is only reached or approached by the
urban municipalities; and it is in these chiefly
that the number of taxable objects will be
greatly increased, under the bill before the
House. The county municipalities do no
require more than a cent and a half, and the
towns and cities should be able to get along
with that, if the proposed amendments to
the Assessment Act become law,

—The deficit in the Dominion finances
for the year ending June 30, 1879, was
$1.937,999.42. This is considerably lees
than Sir Leonard Tilley expected ; his esti-
mate having been $2,400,000. Substan-
tially this deficit accrued under the old
tariff, and forms no test of what may be
expected under the new. The new tariff
was in operation only a few months of the
last fiscal year; and large amounts of goods
were released, at the old rates, in anticipa-
tion of its coming into force ; so that the
effect of the new tariff was in a measure
suspended for some time after its enact-
ment.

AT ————————

THE INTERCOLONIAL RAILWAY.

The expenditure npon the construction of the
Intercolonial Railway up to the close of the
fiscal year 1879, 725 miles, ineluding branches,
was something over $36,000,000, to which, we
infer, has to be added the price paid by Govern-
ment for the Riviere du Loup branch, taken over
in August last, $1,500,000. The gross earnings
for the fiscal year ending 30th June, 1879, ac-
cording to the report of the Minister of Rail-
ways, were $1,294,100, or 8.45 per cent. upon
the cost, and this sum is $84,847 less than the
gross earnings in the year 1877-78. This revenue
is exceeded to the’ extent of $716,083 by the cost
of working and maintaining the road. But
the year's expense account includes a sum for
renewals of $166,395, brought forward from the
two previous years, and $42,278 expended in the
first half of the fiscal year 1879, making to-
gether $2(8,673, which closes the Renewals
Suspense Account. We understand that a good
portion of this expense had to be incurred in
pursuance of the Amended Act passed last ses-
sion requiring alteration in height of the ex-
tensive snow sheds and in many of the overhead
bridges.

The excess of expenditure over revenue in
1879 is thus made to appear much larger than
it was in either of the previous years. On the
other hand the reduction in the amount paid
employes, effected since the reorganization of
the road last year is stated at 8220,8_47. only
1,910 hands being employed in September last,
at a cost of $852,720, against 2,370 honds cost-
ing $1,073,567 under a former regime.

We learn from the minister’s report that the
Grand Trank Railway Co. has given a guarantee
to maintain the line from Richmond to Chau-
diere in the same degree of efficiency as their
line to Porttand, and that the charges for
passengers and freight from the west in
connection with the Intercolonial Railway shall
not exceed the freight or passenger rates from
the west carried to Portland. #urther, it has
been stipalated that the purchase money shall
be devoted towards obtaining an independent
railway connection from Sarnia to Chicago.
The course of this line is specified by the Gen-
eral Manager of the Grand Trunk to run from

Port Huron to Flint, and thence to Lansing
]

through the State of Michigan to Valparaiso in
Indiana, thence by Ross to Chicago. The fail-
ure of the Western Counties railway to fulfil
‘their obligations to complete the line, compelled
the Government to take possession of the branch
which had been given that road only on con-
ditions. Arrangements have been made with
the Windsor and Annapelis Railway, terminable
at a month's notice, for the working of the line,
one third of the gross receipts to be given to
Government for maintenance. Arrangements
have also been made as to the Picton branch
line, 52 miles of which was handed over by Mr.
Mackenzie to aid Eastern extension. But the
right of the Dominion to regain possession has
now been retained, and the decision of the Min-
ister of Railways in case of dispute made final.

PRINCE EDWARD ISLAND RAILWAY.

The length of the Prince Edward Island Rail-
way is 1983 miles, and its cost, including $40,
ooo for building the Souris breakwater, has been
93,450,000, or $17,380 per mile. This is a low
rate compared with some of our roads, but the
level nature and the prevailing sandy soil ot the
island were especially favorable for the con-
struction of a railway, and there was neither
need nor warrant for an expensive road. The
working expenses in 1878 g were $223,313, about
$1,128 per mile of track, a slight increase over
the previous year. Total receipts were $125,855
a decrease of about $10,000 compared with
1877-8. T he passenger and freight traffic show
a slight decrease. This shows a loss on work-
ing the line, which we trust: may not continue
when times improve. The question of navigat-
ing the straits between Nova Scotia a1d Prince
Edward Island in winter is discussed in Dr.
Tupper’s report, but it appears to be concluded
that the forces of nature are too strong for Mr.
Sewell’s or any other steam ferry successfully
to overcome ; ard the continuance of the old
plan of winter crossing to the Island in a boat
which is half a sledge is apparently accepted as
the only available metkod in the meantime.

—During the year ending 31st December
1879, the following quantities of flour and grain
were received at the various Toronto wharves
and elevators; Flour, 387,278 bbls., of which
355,400 bbls., were received at the Grand Trunk
elevator; Wheat, spring 1,007,001 bushels, of
which 428,390 bush., went to the Grand Trunk
and 360,048 bush., to the Northern elevators;
Fall wheat, 822,925 bush., 451,000 of it going t0
these two elevators ; Barley, 1,523,429 bushels;
Peas, 257,104 bush; Oats, 136,656, bush; Ryé
22,956 tush ; Malt, 21,400 bushels. The ship-
ments made during the same period were ; Flou%
385,394 bbls., of which 335,150 were despatched
from the Grand Trunk elevator; Spring wheah

930,848 bushels ; Fall wheat, 681,998 bushelsi

Barley, 1,560,762 bushels ; Peas 225,553 bushelsi

Oats, 117,556 bushels; Rye, 21,964 bushels;
Malt, 21,400 bushels. The Toronto Grey
Bruce Railway returns, show that 76,271 bbls»
flour and 1,131,373 bushels grain, princip

st b e S S
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_Wheat and barley, were brought to the city dur-
ing the year by that road.

—The fifth annual Report of the Southwest-
ern Farmers and Mechanics Savings and Loan
Society shows that the company is steadily
Browing and paying its usual dividend of eight
Per cent. with a small addition to its re.
Serve fund. This company does not receive
money upon deposit therefore it has no liabili-
ties outside of its own shareholders.

—The British Columbia fishery returns for
1879, give the total value of the year’s catch as

31,763, against $925,763 in the previous year.
a falling off equal to $29,4000 or over 3r per
tent. The fisheries gave employment to 2,121
Persons, besides Indian laborers ; packing of
Canned salmon is shown to have decreased
8reatly likewise, the number of cases packed
last year having been 61,093, against 113,607
Cages in 1878.

—A session of the Western Ontario Dairy-
Men’s Association was held at London on Fri-
day lagt, 20th inst., the President in the chair-
An essay upon the important subject of the
%oiling of cattle was read by Prof. Brown, of the
Agricultural iCollege, Guelph. The Eastern

Btario Association met this week at Kingston-

—Referring to the over estimate of timber cut
Which we stated to have been made by Mr. John
urstall of Quebec, in 1878, that gentleman
%ends us a correction of the statement. He
Made no such estimate as was attributed to
Im by the Ottawa Citisen, and wrote a con.

:’;dicﬁon to the Quebec Chronicle, in November
78.

S ——

—

Meetings.

THE WESTERN ASSURANCE COMPANY.
shThe iwenty-ninth annual meeting of the
neal‘eholders of this Company was held af their
Itrw offices, corner of Scott and Wellington
at cets, at noon yesterday. There was a large
o ndance of stockholders. The chair was oc-
Pled by the Hon. John McMurrich, President,
© presented the following
The T: Report.
thei ® Directors have pleasure in presenting
Wen report to the shareholders at their
or ‘t‘l?-nmth snnual meeting, on the business
wigh ¢ Year ending 31st December last, together
8 st 8 summary of the transactions for the year,
‘ndi:obement of the assets and liabilities, and
T8’ report thereon.
Fir Receipts.
Int: and Marine Premiums......
rest Account ...........

$939,982 70
cee 61,069 50

$1,001,052 20
Log Disbursements.
ing P —Fireand Mar-
» 1bcluding an ap-
o Obriation for all
Dece 8 reported to 31st

Re. mber teeeane .. $584,634 92

Asg
Gener, a‘lmnces 50,634 86

el'ing

DRI

Expenses,
charges

attending the business 241,813 01

$877,082 28

$123,969 92

Leaving a Profit Balanceof ......

Profit and Loss Account.

Depreciation on Investments, and
Sundry Accounts written off .....
Dividends declared during the year
Carried to credit of Reserve Fund..

$7,009 04
60,000 00
60,000 00

Balance .......... evaen 2,553 10
- $129,562 14
Balance from lastyear.......... $ 5592 22
Profit 88 BbOVE. . ceneeeranvecns 123,969 92
$129,562 14
Liabilities.

Capital sbock called and paid...... $ 400,000 00
Losses under adjustment........ 89,252 99
Unclaimed dividends ............ 520 30
$ 489,773 29
Dividend payable Jan, 6th, 1880.. 30,000 00
$ 519,773 29

Reserve fund........ $835,000 00

Profit and loss...... 2,563 10
- - 837,663 10

$1,357,326 39

Assets.

Cashinband ....... -ceven....$ 124,043 41
Debentures ........ veessenes... 285,145 89
United States and State bonds and

deposits ......... Ceieeeeesas 535,045 00
Loan and Investment Co's stocks 72,445 650
Mortgages........ Ceeeeaen e 48 459 36
Bank stocks.........oooun e 79,029 00

Bills receivable—marine premiums
Company’s buildings ............
Interest unpaid and acerued.. ...,
Agents’ balances and sundry acc’ts

62,910 59
67,408 59
6,011 15
76,828 40

$1,357,326 39

The receipts, it will be observed, are larger
than those of any previous year, and amount to
over $1,000,000.

The United States fire business generally has
resulted unprofitably during 1879 to both
American and foreign companies; so much so
that the official statistics for the first six months
showed a very serious decrease in the total assets
of the former companies. The very marked im-
petus which all branches of business experienced
during the autumn improved the condition of in-
surance affairs, which, with extended organiza-
tions now at work, having for their object a re-
turn to sounder principles of underwriting,
promises well for the future. Hitherto the
United States has been a profitable field, and
although this company has shared, to some ex-
tent, the generally unfavorable result of last year,
the directors are gratified at being able to state
that the loss on this particular branch is under
$10.000.

In the Canadian Fire business the income of
the preceding years has been maintained, not-
withstanding the curtailing of the Company’s
risks in undesirable localities, and the result
shows a very fair profit. -

The business of the Marine Branch has been
limited on account of very close competition and
low rates, the latter being altogether inadequate
to the rigks inocurred. Fortunately the autumn
lake business closed satisfactorily, owing to the
uprecedented fine weather that prevailed.

On the whole, therefore, the Directors feel
high'y gratified in being able, notwithstanding
the generally adverse circnmstances of the past

year, to report to the shareholders the favorable
results shown in the foregoing statements.

The Consolidated Bank stock held by the
Company, amounting to $25,000 at par value, is
now entirely written off; and it is anticipated
that the assets of the Bank will, with careful
management, fully meet the outstanding liabil-
ities to the public, with possibly a small residue.
The usual yearly dividend

of 15 p. ¢. was declared

and provided for. and

the sum of $60,000 has

been carried to the Re-

serve Fund Account,

which now amounts to $835,000 00
Adding to this the bal-

ance at the credit of :

Profit and Loss Account 2,553 10

Gives a surplus of....... ceese....9837,553 10
It must be borne in mind,

however, that the un-

earned preminm on out-

standing risksis ch’rge-

able against this sur-

plus, — amounting by

the New York standard ~

L J $464,795 78
Less the minimum ex-

pense of secaring the

business—25 per cent. 116,198 94

348,596 84
Leaving the actual net surplus over

paid-up capital .......... ee...$488,956 26

It affords the Directors much pleasure to be
able to meet the shareholders on this occasion
in their new and commodious building. The
substantial character of the structure, its central
position, and the convenience and facilities it
affords, warrant the anticipation that for many
years it will meet the business requirements of
the CompaLny, and at the same time be an orna-
ment to the city, worthy of the position which
the ** Western” occupies among its public insti-
tutions.

The Directors acknowledge their high appre-
ciation of the general efficiency of the officers,
agents, and office staff, aud their zealous co-op-
eration in promoting the best interests of the
Company. Respectfully submitted,

J. McMugsicH,
President.
B. HALDAN,
Managing Director.

AUDITORS’ REPORT.

To the President and Directors of the Western As-
surance Company :

GrRNTLEMEN,—We beg to report that we have
made the usual examination of the books and
accounts of the Company for the year ending
December, 31st, 1879, and find them correct.

We have also examined the securities and
vouchers belonging to the Company, and certify
ag to their being correctly set forth in the fore-
going statement.

‘We remain, respectfully yours,

, Jorx MAUGHAN,
(Signed,) R. B. CatHRON,
Toronto, 16th Feb., 1880.

After the usual complimentary resolutions
were passed the following gentlemen were elect-
ed Directors, viz.: Messrs. Hon. J. McMurrich,
Chas. Magrath, John Fisken, Jas. Michie, A. M.
Smith, Robert Beaty, Noah Barnhart, Wm.
Gooderham, jun., Bernard Haldan,

At a meeting of the Board held subsequently
the Hon, John McMurrich was re-elected Presi-
dent and C. Magrath, Esq., -Vice-President, for
the ensuing year.

} Auditors.
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CITIZENS’ INSURANCE COMPANY.

The fifteenth annual meeting of the Citizens’
Insurance Company of Canada was held in the
Head Office of the Company, at which were
present : Sir Hugh Allan, Henry Lyman, And.
Allan, N. B. Corse, Robert Anderson, J. B. Rol-
land, Arthur Prevost, Dr. E. Desjardins, F. X.
Beaudry, Thomas Wilson, F. X. Beauchamp,
Dr. E. H. Trudel, Wm. Smith, E. J. Barbeau,
Dr. Craik, Dr. Major, G."F. C. Smith, Adolphe
Masson, J. O. Gravel, Hon. H. Starnes, C.
Beaudcin, J. B. Biron, Jackson Rae, P. M. Gal-
arneau, H. H. Scholes, D. Pariseau, R. W,
Shepherd, H. A. Nelson, ]J. E. O. Labadie, re-
presenting Estate Hon. C. 8. Rodier, E. Mathieu,
Joseph Mercier, T. Prefontaine, Owen McGar-
vey, C. D. Proctor, A. Rasthoul, James Don-
nelly, Wm. Francis, John Turnbull, H. Prevost,
representing E-tate Amable Prevost. Sir Hugh
Allan, President, in the chair.

Report

At the annual meeting last year, the Directors,
while they did not anticipate large profits during
the year, ventured to hope for fairly remunera.
tive results.

They regret to say that the profits of the
business have fallen short of this, partly because
the losses have been exceptionally large, and
greatly owing to the low rates of premium
which keen competition among the companies
doing business in Montreal has forced them to
accept.

The Directors have devoted the closest atten-
tion and scrutiny to the risks taken, and they
think it will be found that the losses made by
the Company bear no unfavorable comparison
with most of the others.

It seems probable that, with better and more
prosperous times, fewer losses will be experi-
enced in the fire department, and that this
Company will reap corresponding benefit.

The utmost economy has been exercised in
every branch of the business, and no effort has
been spared on the part of the Directors to
bring about more favorable results.

The accounts of the Company have been
carefully audited, and they show that, during
the year, in the Fire, Guarantee and Accident
branches, after making the full provision for
outstanding losses and re-insurance reserves,
there is a deficit of $3,804.39, against which
there is an improvement in the Life Department
of $4,708.49, showing a net increase of assets to
the Company of $904.10—this after providing
for an increased re-insurance reserve in all de-
partments of $11,729.78 over the year 1878.

It will be gratifying to you to note that, as
the result of the Dizectors’ attention to the Life
Branch in the past year, there have been issued
186 new policies, insuring $410,250, a8 against
30 policies in the preceding year for $47,250.
It will be our earnest effort to push this branch
in future.

The life statements have undergone a careful
examination, and are valued on H. M. 44 Tables
as required by Government. They show that
iu that department there is an excess of assets,
over all liabilities, amounting to $4,708 49.

The Directors who go out of officé at this
term are *ir Hugh Allan, Messrs. Henry Lyman
and Robert Anderson, and Mr. A. Prevost, who
was put on the Board in place of Mr. Cassidy,
who resigned his seat. They are all eligible for
re-election,

Hucn ALLAN, President.

Montreal, 13th Feb., 1880.

FIRE, GUARANTEE AND ACCIDENT BRANCHES
-—FINANCIAL STATEMENT.

Assets.
Merchants Bank stock, 242 shares
X2 T 821,175 oo
54,000 6} p.c. Montreal harbor
Dd8 &t 110 ¢..0uvunnn.,.,.... 39 400 00

2,000 6 p.c. Montreal Harbor Bonds

AL TO4 eovennnnnnennannnennnns . 2,080 oo
Provincial Loan Coimnp’y, 10 shares 250 00
Interest accrued ................ 3,630 oo
Real estate....... .............. 85,000 00
Metropolitan Bank .............. 300 00
Farniture (office) ................ 800 00
Mortgage on real estate.......... 3,000 00
Outstanding agents’ balances...... 4,128 10
Bills receivable .................. 4,320 6
Sundry accounts due company.... 1,676 33
Cash in Merchants Bank...... veee 7,397 83

$192,557 32

Liabilities.

Fire losses in course of adjustment $7,035
Guarantee losses in course of adjust-
ment, and contested.......... .e

78

31,052 00
Accident claim .................. 60 oo
Mortgage .........ooiiiiiin.l. . 45.940 68
Reserve for re-insurance.......... 55,549 69
Balance being excess of assets.... 52,919 17

$192,557 32

LIFE DEPARTMENT—STATEMENT EOR THE YEAR
! NDING 3ISt DECEMBER, 1879.

Assets.
12,000 64 p.c. Montreal Harbor
Bonds,at110................ il $13.200 0O
15,000 6 p. c. Montreal Corporation
Stocks, at 105........ teesse.. 15,750 00
2,600 7 p. c. Montreal Corporation
Stock. at 127............ 3,302 00
56,000 6 p. c. Montreal Corporation
Bonds, at104......000ivennn... 58,240 oo
94 shares Merchants Bank Stock
at 878 ... 8,225 oo
(Carried out at market value.)
Cash in Merchants Bank.......... 14,667 24
Iuterest accrued.............. ceee 740 33
Loans on policies................ 6,627 25
Outstanding premiums..$ 4,252 38
Deferred premiums .... - 5,897 87
$10,150 25
Less 10 p. c. cost of col-
lection .............. 1,015 02
: - 9,135 23
Agents’ balance........ 443 52
$130,330 57
Liabilities.
Reserve for surrender policies.. .... $ 316 34
Outstanding death claims (due but '
unclaimed .......cciiiiniiann 5,000 00
Balance of bonus, 1879....... ... 1,831 64
Sundry liabilities ............. cee 250 00

Amount computed to cover the net

reserve on all outstanding policies

taken at H. M. 43 per cent., as re-

quired by Government......... . 118,224 10
Excess of Assets over Liabilities.. 4,708 49

$130,330 57
To the President and Directors of the Citizens’

Insurance Company :

GENTLEMEN,—We beg to report the comple.
tion of our audit of the books and accounts of
the company for the year ending 31st Dec.,
1879. The vouchers have been carefully traced
to their proper accounts, the investments have
been verified, the bank balances correspond
with the ledger accounts, and the balance sheet,
as certified by us, has been checked and the
whole found correct.

Yours respectfully,
(Signed,) Cuas. D. ProcTor,
ADOLPHE MassoN.
Montreal, 16th Feb., 1880.

. The President stated that, the report having
been read at the previous meeting, it was unne-
cessary to repeat it, and he therefore moved its
adoption, which was carried.

The President also moved the adoption of
the following By-law, No. 23, which was car-
ried :

BY-LAW NO. 23.

The shares of this Company upon which any
balance remains unpaid, whether such balance
shall have been called up or not, shall only be
transfcrred, and transfers thereof shall only be
recognised and acknowledged by the Company,
after notice of the name, residence and occupa-
tion of the person to whom such transfer is in-
tended to be made shall have been given to the
secretary, and after the intended transfer to
such person shall have been approved by the
Board of Directors. And until such notice has
been given, and such transfer has been approved,
no transfer shall be allowed to be entered upon
the books of the Company, or shall be recog-
nised by the Company.

In reply to a question, the General Manager
stated that the losses of the Company since its
inception are less than what would be expected
by insurance companies from the general
average percentage of losses to premiums,
if we exclude $250,000 paid for St. Johns, P.Q.,
St. Hyacinthe,and St. John, N.B conflagrations.
He farther stated that the shareholders have
received from the company dividends in cash
equalling over 6 per cent. annually to the close
of 1879 on the amount they have paid into the
company.

Mr. Henry Lyman, reviewing the figures
given by the general manager. held that, as we
ought not to expect in another decae a recur-
rence of such exceptional losses as those refer-
red to, there is every probability of a fairly re-
munerative future being before the company.

The meeting then proceeded to the election
of directors, Sir Hugh Allan, Messrs Henry
Lyman, Robt. Anderson, and Arthur Prevost
being unanimously re.elected, and so reported
by Dr. De+jirdins and Mr. Adolphe Masson,
Scrutineers.

At & meetirg of the board held immediately
afterwards, Sir Hugh Allan was elected Presi-
dent, and Mr. Henry Lyman Vice-President.

PHOENIX MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of this Company was
held at the Company’s office. 17 Front St. West,
Toronto, on Tuesday 24th February, at 3 p.m.
The President, J. J Withrow, Esq., occupied
the chair, and the manager, Mr. Brandon, rea
the following

Report.

In presenting the third annual report of the
Pheenix Mutual Fire Insurance Company, it 18
very gratifying to your Direc'ors to be able 10
congratulate you upon the continued success ©
your Company. The MoxneTary Timrs when
kindly commending your first report, said that
‘it must be borne in mind that the second aﬂ"i
third years are more trying ones for losses
accepting this as correct, it is cheering to kno¥
that your Company has passed the second and
third years with the same steady step of pro-
gress which marked its first year’s operations.

By the Government Inspector’s report for '75:
it will be seen that the cash assets, independe?
of premium notes, amounted to $15,489.98, witB
liabilities of $8,927 16, leaving a balance ©
$6,562.82. By the same mode of calculation, D
report for 1879 will show cash assets 521,931-16’
with liabilities of only $6,625.50, leaving ®
balance of $15,905.66. e

According to the same report, out of the sixty
one Mutual Companies doing business in b
Province, only one exceeded in 1878, the ¢8f
balance now furnished by your Company to 7
Inspectrr, and that one upiformly collects i
advance eighty per cent. of stock ra%¥’
This comparison is made without auy
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paragement of the other Mutnal Companies,

many of whom have done remarkably well. The

Object of your directors is to show that your
ompany comparing so favorably with other

excellent companies cannot fail to command the

continuance of your confidence, and the confi-
ence and support of the public at large.

The Government Inspector in his able report
8ays ¢ it is too much the habit of some Mutual
00!‘:l.‘lpmlies to defer making assessments so long
as it is possible to do so, and fill up the gap by

orrowing money from banks and else-
Where, and thus allow their debts to accumu-
ate.” The folly of such a course to every
busines mind is quite patent. Your directors
ave ever guarded against snch an evil, and their
8uccess in this respect will be better understood
When they tell you that not one cent has ever
en borrowed by the company, while after
Paying all just and legal claims at maturity,
there was at the end of the first year lying in
Federal Bank at their credit ............ $2,000
At the end of the second year.......... 3,000
At the end of the third year............ 8,000
And this too after giving to the policy holders
their insurance at 20 per cent. less than tariff
stock companies rates, thus proving the value to
the eountry of well managed mutual insurance
companies. A factthat the intelligent inhabi-
tants of Ontario have not been slow to discover.
As out of $85,186,427 worth of property insured
n Ontario companies $76,581,766 are placed in
WMutual companies, and as $519,653.66 have
n paid to these companies in premiums,
Presuming that the older mutuals have effected

e same saving as this company, noless a sum
than $103,930.73 has during the year been saved
%o the policy holders. And this too at a time
When the Ring Tariff Stock companies are
Clamouring for higher rates. Relative to which
e MoneTarY T1IMES very judiciously remarks,

Wwe have more faith in the good to be produced

Y the exercise of good sense on the part of in-
Surance companies than we have in any tarift
Combinations, because the latter are very short
1ved and generally end in disagreement and
Teckless competition —besides combinations are
always obnoxious in the eyes of the people.”

e Your Directors are not ignorant of the difficul-
ties which Mutual Insurance Agents havé to con-
nd with, particularly when they are not fur-
Dished with government statistics, showing the
Pelative success of Stock and Mutual Compan-
1e8. A perusal of the following fignres may prove
Instructive.

ount of Insurance carried in the

Dominion on the3lst Dec. 1878,
a8 per Ottawa & Ontario reports,

‘Epglish Companies.......... $202,702,743
na&!lan Cos. reg’d in Ottawa .... 171,430,720
Terican Cos. do. do. 35,766.238
F . $409.899,701
Tom this deduct London Mutual.. 38,138,332
$371,761,369

Add 8tock Companies registered in
Toronto .. .. .oevivernennnne. 8,604,661

Amt car'd by all St'k Co’s together $380,366,030
tua] 1th this compare Ontario Mu-
Lo 8 registe ed in Toronto ......

76,581,766
ndon Mutual registered in Ottawa

38,138,332
Am't carried by Ontario Mutuals $114,720,098
Panyom this you will see that the Mutual Com-
inoHes of Ontario were at the above date carry-
thg “b0u§ one fourth of all the fire insurance of

Ominion of Canada. .

-vﬁ°ur 'Duectprs have adhered to the Conserva-
o y°P°1wy which has governed the management
°Bntiur Company in the past, as a proof of this
cane ‘ﬁl it is only necessary to say that they have

5"9 tﬁd and declined $142,462.00 during the
% r5 us reducing the assets of the Company

»198.33, rather than run any undue risk, and

their wisdom in this respect has been fully con-
firmed by the losses which have since occurred
from amongst the cancelled and declined risks.

Your Directors,after ca-eful deliberation, came
to the conciusion that a scale of rates, adapted
to the respective risks. would answer all the pur-
poses of separate branches, without entailing so
much labor upon the clerks. Acting upon this
conviction, they have adopted separate tariffs
for waterworks and non-protected risks, and
have consolidated the business of the Company
by reinsuring the smaller with the larger. This
will give a more extended security to each mem-
ber, without infringing upon the rights of any.

You will see by the following statement of re-
ceipts and expenditure that the cash receipts of
the Company during the year amount to $34,311,-
39, while the losses and expenses paid amount o
$30,423.49, leaving a balance to be added to for-
mer balance $3,887.90, bringing the amount up
to the handsome sum of $16,621.19. The ratio of
losses to receipts i3 51-80 per cent.  The ratio
of expenses to receipts is 36-85 per cent., together,
88-65.

The better to understand the success of. the
company let us compare these percentages with
those of the stock companies as per Ottawa re-
port page 42 from which you will see that the
average of the twelve Canadian stock companies
then given show for 1878 losses 65.81 expenses
45.06 together 110,87, showing by comparison in
favor of the Pheenix Mutual insurance less that
22 22 p.c. Nor was 1878 compared with the pre-
ceeding an unfavorable one, the losses of all
stock companies doing business in Canada dur-
ing ten years averaged 86,09 independent of
expenses, 5o that in view of these comparisons
your directors think you have just cause to be
proud of your company. All of which is res-
pectfully submitted.

JorN BRANDON

Manager and Secretary.

J. J. WiTHROW
President.

STATEMENT OF RECEIPTS AND EXPENDITURE.

Receipts.
Balance from last year............ $12,633 29
First payments «..ooooveenenann.. 17,815 44
AgSesSSMeNntS ....ceeeieniienaoas 16,143 53
Carpenter’'s risks ... ....covuee 24 70.
Transfer fees ...... 5 ..ccv .. 49 00
Interest .....oeeivveacnnonns 278 72
$46,944 68
Ezxpenditure.
Fire claims paid ...ce0.connnn ... $17,777 08
Salaries and Directors’ fees........ 4,211 96
Stationery, printing, & advertising 505 62
Rent, taxes, and office expenditure. . 416 01
Policy writing...oceeeeceecanscne . 76 89
Travelling expenses ........... ... 676 27
Postage account ......c.cev.een.e 424 86
Re-insurance ...... teeraaeeanenan 648 12
Agent’s commission .. ..... teeee.. 3,784 76
Do. do.  ciececrenennns 1,315 20
Legal €xpenses ......eoeeeevcesss 9287 62
Office furniture.......... et 106 70
Aunditing «.oooeeenien [ eee 125 00
Expenses settling claims.......... 26 45
Accounts written off.........c....0 40 95
Balance on hand and in
Federal Bank........ $8,008 66
Cash in agents’ hands
and agents’ accounts.. 5,159 §8
Due bills for cash pay-
ments ....... veeeee. 2,643 56
In Division Court ...... 709 39 )
— 16,521 19

846,944 68
STATEMENT OF ASSETS AND LIABILITIES.
Assets.
Cash on hand and in Federal Bank $8,008 66
Cash in agents’ hands and agents’
accounts ..... [P e

~

5,159 58

to25

Due Bills for 1st payments ........ _ 2,643 56
Cash in Division Court.....ovveve.. 709 39
Office Furniture......coee... 286 51
Assessments due .......... veeee. 9,289 00
- Balance of undertakings ..... vee.. 28,490 18
$54,586 88

Liabilities.

Adjusted claims not due .......... $6,025 50
Balance down........0o0.c0e0.00.. 48,561 38
$54,586 88

I hereby certify that I have examined the
books, accounts and vouchers of the Pheenix
Mutual Fire Insurance Company for the year
ending 31st December, 1879, and have found
the same correct.

The accompanying statement of assets and
liabilities, receipts and expenditure have been
compared with the books of the Company, and
represent the position of its affairs on that date.

A. G. LieaTBOURN, Auditor.

The President, in moving the adoption of the
report, said : .

Gentlemen,—I beg leave to move the adoption
of the report just read,and in doing so I am
gure I am but speaking the language of all who
have listened to it when I say that in every
respect it is a most gratifying one. Narrating
as it does the progressive history of the com-
pany’s finances up to the close of its third year.
A lifetime long enough to shew whether or not
the management was sufficiently prompt ener-
getic and enterprising while at the same
time conservative enough to do business
on carefully matured, and well known business
principles. The improving and continued suc-
cess of the company is a most satisfactory ans-
wer to the gueries I have suggested shewing as
the various reports, that have been presented,
do an improvement in every respect of each re-
port of the one it followed. Iwas struck with
the’extracts quoted from the Government Inspec-
tor’s report just presented showing that about
pine tenths of the insurance placed in Ontario
companies is carried by Ontario mutual insar-
ance companies demonstrating that the people
have eonfidence in sach institutions. The in-
gpector’s report is also the authority for
the comparison instituted as between the
various mutual companies doing business in
Ontario which shews that the Phoonix has in
the three years alone referred to taken front
rank among the most successful of them all and
ean no lon jer be regarded as an experiment but
as an undoubted success. The reference to the
Inspectors report gives me the opportunity of
saying that the action of the Legislature of
Ontario in appointing an Inspector is in my
opinion in the best interests of all well managed
compauies as well as of those seeking insurance
as the enforced compliance with well matured
governmental rule will certainly tend to
strengthen the confidence of the public in mutu-
al companies, a8 no company unable to satisfy
the Inspector with their ability to fulfil their en-
gagements with the public would be allowed to
do business. The various clauses of the report
will bear careful perusal, and I would suggest
that an opportunity to do so be afforded to all
our members by having an extra number of the
report printed for circulation. I cannot con-
clude these brief remarks without saying that
my position has given me an opportunity of
seeing that in the manager and secretary,
Mr. Brandon we have a thoroughly first
class man, who seems to have a special fitness
and adaptedness to this which is afterall a
special kind of business, and requires for suc-
cessful management s special kind of training.
I believe he is heartily supported by the most

efficient staff. The Company’s Inspector, Mr..

Peck, also the right man in the right place. His
reports and statements shew that while keen to

i
i
i
i
i
¥
i
!

R A AR TR



1026

THE MONETARY TIMAES AND TRADE REVIEW-—INSURANCE CHRONICLE.

detect fraud and imposition on the part of the
unprincipled insurers, he is prompt and liberal
with the legitimately unfortunate. The Com-
pany is also to be congratulated on having
secured all over the country first class agents
who faithfully represent the Company and protect
its interests. I have now much pleasure in mov-
ing the adoption of the report.

Mr. R. Philp seconded the same, which was
passed unanimously.

Mr Robert Bickerstaff then moved that the
thanks of the members be conveyed to the
President and Directors for their valuable
services in the interest of the Company. Mr.
A. Gilbet Lightbourn had much pleasure in
seconding the same. Carried.

Mr. Sutherland then said that he thought
some token of the appreciation of the members
should be conveyed to the President. He
would therefore move that Mr, Withrow be
requested to accept one hundred dollars as a
present from the Company. )

Mr. Philip begged to second the motion, which
was carried unanimously, and acknowledged in
very suitable terms by the President.

The meeting then proceeded to elect directors
for the ensuing year.

Mr. Lightbourn and Mr. R. F. Williams, who
were appointed scrutineers, declared the follow-
ing gentlemen duly elected : J. J. Withrow, Esq,
G. C. Moore, Esq., Wm. Myles, Esq., R. W.
Sutherland, Esq., R. Phelps, Esq., Thos. Mara,
Esq., and G. H. Nelson, Esq.  The newly elect-
ed Board met and re-elected : J. J. Withrow,
Esq., President, and Geo. C. Moore, Esq., Vice.
President.

e p—

CANADA FARMERS’ MUTUAL INSUR-
ANCE COMPANY.

The annual meeting of this Company was held
in the office of the Company, Hamilton, on
Thursday the 1gth inst.

Among those present were the following
gentlemen : Messrs. Thomas Stock, President,
(in the chair); J. W. Lawrence, Secretary ; J.
W. Murton, Wm. Burrell, (Brantford) James D.
Lafferty, R. D. Bensley, Solomon Mills, David
Stock, George Smith, John T. Stock and others.

The President, on taking the chair, read the
advertisment calling the meeting, after which he
read the annual report of the directors, as follows :

Your Directors beg to submit the twenty eighth
annual report of the Canada Farmers’ Mutual
Insurance Company.

NUMBER OF POLICIES ISSUED.

There were 3,795 policies issued during the
year 1879, making the number altogether in force
to that date 13,722, covering
Farm and household risks in.............
Meroantilg and manufacturing risks in
. ' LOSSES.

The claims paid by the Company on the 31st
Dec., 1879. amounted to $24,435,51. There
were overdue and unpaid claims at the end of
the year 83,691,50, and unadjusted $7,865.50.

. The greater portion of the former amount has
since been paid and the unadjusted has been
reduced tp 86 116.

. Considering the difficulty experienced in secur-
ing payments of assessments and notes, which
Wwas unprecedented, your Directors have every
reason to be plgased with the result, showing so
small a Proportion of unpaid claims, a great por-
tion of which are not yet due, and they look for-
ward very encoura, ingly to the future, for with
more prosperous times, which are perceptibly
evident, your Directors have every confidence
not only in better collections being made but in
securing & largely increased business of a sound
and desirable class on the premium note system,
of which they have stroug evidence from the risks
taken during the present year.
Your Directors during  the

....$8,292,292
788,168

past two years
g"‘, ‘_’eﬂﬂ.‘ guarded in the selection of i'isks,
v‘°‘“‘8 L that were considered undesireable,

thereby reducing the liability of the Company
very considerably, and this course in the future
they are determined to follow.

Your Directors have received from the In.
spector of Insurance, recently appointed by the
Provincial Government, a number of copies of
his first report on insurance companies, showing
the position of the several companies doing busi-
ness in Ontario, and which appears very ably
complied. They consider that the appointment
is most desirable and one that will not only be
beneficial to insurance companies but corres-
pondingly so to the assured, as the public will
have a guarantee in_him that all companies do-
ing business are doing so upon a satisfactory
basis.

The gentleman appointed is familiar with
every branch of insurance, and is one in whom
all connected with insurance matters, from his
practical knowledge, will, we think, have the
fullest confidence.

The cash deposit with the Government, on
the business of 1878, was made as required by
the Act of the Provincial Legislature, the amount
altogether in the hands of the Government be-
ing $6,404 40. '

Upon the report beix{g disposed of, you will
be called upon to elect seven Directors “to serve
during the ensuing year.

The present Board now retire ; they are
eligible for re-election.

AUDITOR’S REPORT.

GENTLEMEN :—I have carefully examined the
books, etc., containing a record of the operations
of your Company for the year ending 31st Dec.,
1879, and have much pleasure in certifying to
their accuracy. The vouchers, etc., have been
closely scrutinized, aud were found correct.
The statements submitted herewith have been
compared and are verified. As usual, every
facility was afforded by your Secretary and staff.

Respectfully submitted,

(Signed) H. STEPHENS,
Auditor.
FINANCIAL BTATEMENT,
ASSETS,

Cash in hand and bank..........$ 438 o8
Government deposit.............. 6,404 40
Premium on debentures.."....... 75 oo
Notes at short dates for cash prems 5,270 63
Due by company’s agents........ 4,856 16
Assessments in course of collection 37,984 oy
Costs in suit in course of collection 2,500 00
Billsin suit ....ovvvuvinnnnnnn.. 9,702 93
Bills receivable, due for assessm’ts 1,008 54
Office furniture and fixtures...... 367 71
Other debts due the company.... 9I 48

Canadian Reporting and Collecting
Association ...... 1,162 79
Interest accrued on Gov't deposit 138 84
Premium notes, balance of........ 34,408 36
$104,499 89

LIABILITIES,

Claims adjusted.................. 3,601 50
Claims unajusted................ 7,865 50
Due directors for board attendance 793 64
Due company’s agents and others. . 111 39
Bills payable .................... 15,527 58

Amounts deducted from claims for
future assets.................. 701 31
Due inspector of losses.......... 239 70

Assessment dues of 1880 paid in
adVance .......cioinnennnnnans 645 37
Balance ............iio0iiiiiees 74,923 9O
$104,499 89

The President, on rising to move the adoption
of the report, began by referring to the difficul-
ties with which the Company had to contend.
They had been called upon to go through a
great commercial crisis which had been a heavy
strain on businesss corporations all over the
country. He was much indebted to his col-
leagues on the Board of Directors for the un-
tiring ¢nergy they bad displayed under these

trying circumstances and he expressed his
gratitude to them for the generous assistance
they had given. He also spoke in high terms of
the officers of the Company, and also the agents,
all of whom had done everything in their power
to forward the interests of the Company. He
was glad to say that the report showed the
Company to be in a much better state than a
year ago, the business being of a very satisfac-
tory character ;. but in order that as high success
should be achieved in the future as had attended
the Company during the past twenty-eight
years (the Company being the oldest Mutual in
existence) it would be necessary for all to put
their shoulders to the wheel and work faithfully
for the interests of the Company. He assured
the meeting that, both as one insured and as a
Director of the Company, he felt the highest
respect for and confidence in it ; he had such an
opinion of its safety that he had the whole of
his property insured in it. With the state of
affairs now and the encouraging prospects for
the future there would be no difficulty in bring-
ing it forward to still greater improvement. e
strongly commended the honorable conduct of
Mr. Walton, who had been in the employ of the
Company, and who had resigned when he be-
lieved his services were no longer remunerative
to the Company, After alluding to the un-
avoidable absence of Mr. Thos. Bain, M. P., a
Director of the Company, who is now in Ottawa,
and of Mr. Chas. Seeley, another of the Direc-
tors, who, he regretted to say, was confined to
his house by illness, Mr. Stock, concluded by
moving the adoption of the report.

Mr. John W. Murton, seconded the motion,
endorsing the remarks of the President and ex-
pressing his confidence that the anticipations of
that gentleman as to the future success of the
Company would be fully realized.

The report was adopted.

The meeting then proceeded to the election
of Directors for the ensuing year. Messrs.
Mills and Bensley being appointed scrutineers.
The following were elected :—Messrs. Thomas
Stock, J. W. Murton, Wm. Burrell, Charles
Seele‘y, Thos. Bain, F. M. Carpenter, J. D.
Lafferty.

At a subsequent meeting of the Directors Mr.
Thcmas Stock, was re-elected President and
Mr. John W. Murton, Vice-President.

THE MIDLAND LOAN & SAVINGS' CO.

The Directors beg to lay before the sharehold-
ers the following report of the progress of the
Company during the year ending 318t December
1879.

After deducting the entire working expenses
of the yesr, and other charges, and paying the
usual half yearly dividends at the rate of eight
per cent per annum, the net profits for the year
amount to $7,247.86, of which $5,255,25 has
been carried to the reserve fund, and the balance
$2,012.61 the Directors decided to set aside to
meet a probable loss that may be sustained on
the sale of certain securities or properties which
have fallen to, or are now held by the compan¥s
they deemed it the proper course to pursué
after having had a careful valuation of the
properties made, not to include them in the
assets at & higher value than even the present
depressed state of the land market would
sustain,

The Savings bank branch seems to be grow-
ing in public favor, as the large increase in deé-
posits will show. The amount on deposit at thg
endlof the year was $194,976.81, being $42,257.1
in excess of that of last year.

The Directors sre making preparations 0
issue debentures, as authorized by the ‘¢ Gener
Act,” and are under the impression that meyf
will be able to dispose of a fair proportion ©
them during the ensuing year. .

The greatest care is still exercised in investl”
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gating the values of the various properties offer-
ed as gecurity for loans, and as & rule no loan is
made unless it is approved of by a unanimous
vote of the Board. In the earlier part of the
Year, ag all the available funds of the Company
Were invested, it was deemed desirable to dis-
continue receiving applications for loans; at
Present there is a sum of money on hand which
the Directors feel confident they can safely in-
* Vest within a short time.

The books and accounts have undergone the
usnal scrutiny of the Auditors, whose certificate
18 appended to the financial statement here-
With submitted. -

ArtrUR T. H. WILL1AMS,

Port Hope, Jan. 23rd, 1880. President.
- FINANCIAL STATEMENT.
. Receipts.
Paiq on accum’'t'ng stock ¢ 3,179 00
payment on loans.... 87,157 81
Int’rst on m’t'ge arrears 4,726 81
- General interest ... ... 4,399 70

Savings bank deposits. .$188,278 41
Certificates of deposit .. 58,185 38-246,463 78

$345,027 10

$ 18,678 45
530,78

.. Disbursements.
Dividends paid ........
coum'ting stock intr’st
Potty Jedger—bal. tem-
porary accounts.....

1,862 74
E.xpenses acc’t—salaries$ 1,600 00

ctors’ & Aud’s’ fees 854 00
om. on loans paid
agents ..... 289 40
I-‘lllpe(:t.ing and travell'g
€XPeNses ... ceeenonn 136 21
gal expenses........ 51 50
Printing, stationery ete, 317 19 8,248 30

avings’ b’k withdraw’ls 207,793 32
ertificates of deposit

pPaid ........... ... 5,132 09 212,925 41
Loans effected during
the year ........... 54,536 26
ank of Toronto—Ex-
cess deposits ....... 54,145 16
$345,927 10

Assets.

Cash value of mortgages.......... $410,915 76

ang on Company’s stock........ 3,025 00
fice fUrniture. . .o.oeeeeeseesens 489 00
ank of Toronto ......... veeenes D4,702 89
$469,132 65
Divi Liabilities. )
Vidend No. 13 ...... $ 9,456 20
Srmanent stock. ... .. 236,500 00
CCumulating stock &
Sli{tereat............ 6,921 45
8vings bank deposits $138,856 84
'tlﬁqates of deposit
B:nd interest ....... 56,119 97 194,976 81
“ﬁ"e—l&st year.... 16,042 94
—this year.... 5,235 26 21,278 19

$469,132 65

Dilv)% PROFIT AND LOSS,
Intl ends 8 per cent............... 18,869 I5
oel’eltonacc.stock.............. 503 00
W:;‘.Onloans.................... 200 00
x tten off for anticipated loss..... 2,012 61
Iml:nleaccount.................. 3,248 30
Ba Test to depositors..... 8,708 79
ANCO L0 IESEIVE .. vaveersessesss 5,235 25

938,776 10

Tneen —
p_::m‘ on mortgs. stock loans &c.. 29,650 59
e" Interest.......covinnanenass 4726 81
Reral interest............... 4,399 70

38,777 10

STANLEY PATERRSON.
Secretary and Treasurer.

We have examined the books and vouchers of
the Midland Loan & Savings’ Company for the
year ending 31st Dec. 1879, and have found
them correct and in agreement with above bal-
ance sheet, and have also compared the mort-
gages and securities of the company with the
books, and have found them correct.

‘W. A. COPELAND,
RODERICK DINGWALL,
January 22nd, 1880.

} Auditors,

Bommercial,

e

MONTREAL MARKETS.

Montreal, Feb. 24th, 1880.

Accounts received from commercial travellers
complain of the bad state of the roads and the
difficulty of moving about especially in the west.
This must, to some extent, account for the dull-
ness experienced in almost all branches of the
wholesale trade. Buyers are now, no doubt,
waiting for reduced rates of freight, which will
take place in about a couple of weeks. Although
the wholesale trade generally has been quiet,
still there is a marked degree of firmness in
most lines and holders in the present state of
markets both at home and abroad are not will-
ing to make concessions. In flour there has
been a better feeling and more enquity while
prices tend upward. Butteris firmer and a bet-
ter demand exists both for export and home
use. Pork is cheaper.

AsHESs.—Pots.—Receipts have been moderate
while prices are the turn firmer, say $3.95 to
4.05. Pearls continue quiet and nominal at
$6.50. The stock at present in store are Pois
658 brls. ; Pearls 292 brls.

CaTTLE —Demand yesterday was very slow,
and much beneath the supply, large numbers
being taken off unsold. Prices realized less
money than on the previous Monday, averaging
3} to 4c, there were very few inferior animals of-
fering. Live Hogs, there were none offered
yesterday. Dressed Hogs, holders are now
pressing them on the market and large sales
have been made at $5.50 ; the market closes
quiet at $5.00 to 5.50.+

Druas AND CHEMIcALS.—The market has
been quiet this week and the advances noted
last have been maintained, we again make some
changes in our list which are decidedly in favor
of buyers. We now quote. Bi Card
Soda, $3:60 t03.75; Soda Ash, $2.75 t03,00;
Bi Chromate of Potash, $16} to 173 ; Refined
Rorax, 14 to 15c; Cream Tartar Crystals,
31 to 33; ditto ground, 32 to3s; Caustic Soda,
$3.00 to 3.50; Sugar of Lead, 12} to 154c:
Bleaching Powder, $2.25 to 2.50; Alum,
$2.00 to 2.25; Copperas, per 100 lbs $1.25;
Sulphur $3.25 to 3.50 ; Roll Sulphur, $2.25 to
2.50 ; Epsom Salts, 1.75 to $0.00; Sal Soda, $1.50
to 1.75; Saltpetre, $9.00 to 9.50; Sulphate of Cop-
per, $7.00 to 8.00; Whiting, 6o to 65c; Opi-
um, $5.75 to 6.00; Quinine, $4.25 to 4.50;
Iodide of Potass, $6.50 to 6.75; Bromideof Pot-
ass, 50 to ssc; Morphia, §$3.00 to 3.25 ; Caster
oil, 13 to 14c; Cod Liver oil, $1.00 to 1.10;
Skellac, 55 to 6oc.

Dry Goops.—The dry goods trade either from
the bad state of the roads or the extraordinary
mildness of the season, is not, as a rule, in 8o
active a condition as could be desired or was
expected at this time, there is no doubt that
bad roads are preventing farm produce from
being marketed, and so long as this is the case
orders are likely to be on rather a small scale.
Canadian tweeds continue in good demand and
command full prices. Collections are not very
satisfactory.

FisH.—There is very little fish of any kind
now in first hands. Green Cod is now out of
the market and price is nominal.  Dry

Cod.—Large sales of Gacpe reported duiing
the week, we now quote the market firm

at $4.75 to 5.00 ; Labrador Herrings few in first
hands, market firm at $6.25. Salmon steady,
ala.t g:s.oo and 17.00 for Nos. rand 2, stocks
ight.

Furs.—The result of the London sales has
not yet been received, but will be known
during the week. There is nothing doing in the
local market, and prices are nominal in the
meantime, but there will most likely be some
changes in quotations next week, consequent on
the prices realized in London yesterday. Till
then, we withdraw our quotations.

Frour.—Keceipts during the past week 3214
brls. ; total receipts from 1st Jany., 43,545 brls.,
being a decrease of 24,142 brls. on the. receipts
for the same period of 1879. Shipments dur-
ing the week 811 bbls; total shipments from
1st January to date, 15,702 bbls.,, being a de-
crease of 10,462 bbls. on the shipments for the
same period of 1879. There has been more de-
mand, and a better feeling in the market during
the past week, although the total amount of
business done has not been very large, and chief-
ly confined to local wants. A slight advance
has been obtained on: our quotations of this
day week and to-day the activity was quite
marked, and a fair business was done at our
quotations wkich are firm. We quote : Superi-
or Extra $6.05to 6.15 ; Extra Superfine $6.00 to
6.05; Fancy $0.00, nominal; Spring Euxtra
new ground, $5.85 to 0.00 ; Superfine $5.45
to 5.55 ; Strong Bakers Flour $6.10 to 6.50 ;
Fine $5.00 to 5.25; Midlings $4.35 to 4.50;
Pollards $3.15 to 3.30 nominal ; Ontario Bags
$2.80 to 2.0 ; Oatmeal $4.50 to 4 60 ; Cornmeal
$2.95 to 3.00.

GRAIN, Wheat.—Keceipts for the past week,
30,406 bushels; total receipts from 1st January
to date, 278,176 bushels, being a decrease of 16,-
468 bushels on the receipts for the same period
of 1879; shipments during the past week 26,041
bushels ; total shipments, from 18t January to
date, 232,424 bushels, showing a decrease of
61,133 bushels on the shipments for the same
period of 1879. With the exception of the sale
of a few car loads of Spring wheat at $1.35 to
$1.37 there is nothing doing ; market, however,
is pretty firm, at these prices : Maise and Peas
are unchanged. Oats are weaker, with sales
at 30 to 31c.; Barley and Rye are still nominal ;
Clover $3.75 to 4.00.

GROCERIES.—Teas.—Business in all branches
of the grocery trade has been very dull this
week ; in teas, buyers seem only to be purchas.
ing for immediate wants, and the reduction in
price noted last week does not seem to induce
buyers to operate while holders are not willing
to make any further concessions. We quote
prices steady at last Tuesday’s rates : Co}u is
dull only the ordinary consumptive demand
transpiring, prices favor buyers : Java steady at
25 to 27¢ ; Maracaibo 18 to 20c; Rio 18 to 21c 5
Jamaica 18 to zoc. Swugar.—No further reduc-
tion in price has taken place this week, and with-
out any quotable advance the feeling in the
market is a shade firmer ; we still quote Paris
Lumps 1o} to 11¢ ; Granulated 92 to roc ; Gro-
cers A g} to gjc; Montreal Yellow 7§ to gc;
Raw Sugars are worth from 74 to 8jc but with
very light demand. Molasses are steady : Bar-
badoes 33 to 35¢ ; Sugar House puns 22§ to 25¢;
Trinidad 28 to 3oc; Muscovado 30 to 33c;
Porto Rico 30 to 32c. Syrups are in moderate
demand, Royal Imperial 54 to 56 ; Imperial 50
to 52 ; Pale Amber 57 to 6oc ; Star Amber 55 to
58 ; Amber 45 to 47. Rice is unchanged. Spices
are without any change except black pepper
which is reported higher abroad, and holders
here are now asking 10§ to 12, Fruit.—There
is about the usual consumptive demand. Val.
encia raisins are still very firm at 7§ to 8}c, but
with this exception there is no change to note
in the value of any article on our list.

Hipes.—Grubby hides are now coming in,
and a fall in price was fully exp:cted, but as yet
there is no change and $10. §9. and $8 00 are
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HARDWARE.—AS in most branches of trade,
business is interfered with by the bad state of
the roads which renders locomotion all but an
impossibility. Prices are well maintained with
indications in some lines of hardening values,
Pig Iron is unaltered in value, and bar is not
changed in price. No change in tin plates can
be noted. Cut nails are steady at 3.75 ; Glass
keeps very firm quotations though unchanged
may be advanced at any moment.

HiDEs AND SkINs —A fair quantity is offering
prices, however, are dull and trade may be
termed flat. Tallow may be quoted at 5% to 6¢
though rather more is asked for it.

O1Ls.—Quotations cannot be changed. En-
quiry moderate.

Provisions.— Business is not very exten-
sive, though sympathizing with the west,
prices are somewhat stiffer. Butter has been
in fair request forjlocal trade, shippers not caring
to do much in it, prices remain as at
our last. Cheese is firm at 13} to 13ic.
for ordinary and 14} to 143c. for choice.
Eggs in moderate supply, though demand has
been better they are firm at 17c; mess pork is
somewhat better though quotations cannot be
altered. Hams quote at 10 to 11c. Bacon in
small demand smoked is worth g} to gjc ; long
clear 8 to 8§c. and C.C. 734 to 8jc. Dressed
hogs are firmer, values range from $4.90 to 5.20.

gALT.—Is quiet, prices are maintained.

WoorL.—Has been in good demand and
several lots of choice have changed hands,
prices being very firm and steady. Supers rate
at 32 to 34¢. extra 36 to 373¢c. No. 1 25 to 27¢;
fleece 31c.

Parks’ Cotton Yarns.

Awarded the only Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu
facture, Nos. 5 to 10, White and Coloured.

COTTON CARPET WARP.

No. 10, 4 ply, White, Red, Brown, Slate, etc. War.
ranted fast colours, and full length and weight in every
kage. BRAM WARPS for WOOLLEN MILLS,
ingle, Double and Twisted, White and Coloureo,
HOB!ERY and KNITTING {’ARNB of every variety
required in the Dominion,

ALEX.SPENCE, WM. PARKS & SON,
223 McGill St., New Brunswick Cotton Mills,

Maptreal, 8t. John, N.B,
Agent for Quebpc and Ontario.

JOHN PROCTOR& CO.,
HAMILTON,

-—IMIOB"EBS OF—

IRON, STEEL, TIN PLATES,

English, German, and American
! Hardware.

E"PAINTS, OILS, GLASS, ETC..ETC. 51

FREDERICTON LEATHER - COMPANY,

Fredericton, New Brunswick, Canada,
MANUFACTURERS OF

PATENT AND ENAMELLED LEATHER.

Polished Pebble Cow and Celf, Satin, Buff,
and Grain Leather of all descriptions.
Fine Waxed Upper, Kip, Calf &
8plits. Oil Tanned Larrigan
and Lace. Harness and Sole Leather to Order.

1. W. SIMMONS, Manasager.

X

MONTREAL TELEGRAPH (0,

Notice is hereby given that n Specinl Gene-
ral Meeting of the Sharcholders will be held
at the office of the Company, on

MONDAY, STH MARCH

at Twelve O0°Clock noon, to tnke into conside-
ration the terms tor a bill to be submitted to
Parliament for increasing the powers of the
Company, and other purposes.

JAMES DAKERS,

Secretary,
Montreal, 23th February, 1880,

GRAND TRUNK
Winter Ocean Steamship Service.

The Steanrer ‘‘ Argosy” has been chartered to
sail from Portland, Maine, for London direct on or
about the

Twentieth March,

to be followed by other A 1 Steamships during

March and April.
JOSEPH HICKSON,
General Manager.

_Montreal, Feb. 24, 1880.

MUTUAL INSURANCE COMPANY,
HEAD OFFICE, HAMILTON, ONT.

(ESTABLISHED 1851.)

This old and popular Company continues to do a
General Insurance business on the Cash and Pre-
mium Note System.

DIRECTORS :
THOS. BTOCK, E8q., President; J. W. MURTON, EsqQ.,
Vice-President; Thos. Bain, Esq., M. P.: William
Burrill, Esq ; Charles Sealey, Esq.; J. D. Lafferty,
Esq.; F.M. Carpenter, Esq.; W. J. Lawrence, Sec-
retary; A. Dean, Inspector.

SOVEREIGN

FIRE INSURANCE COMPANY
NOTICE

Is hereby given that the General Meeting of the
Shareholders in the Province of Ontario of “The
Bovereign Fire Insurance Company,” of Canada, for
the nomination of Directors, will be held at the
Company’s Offices, No. 16 Wellington street east,
city of Toronto, on Monday, March 8th, 1880, at 12
o'clock noon.

By order,
J. MAUGHAN, Jr.,

Manager.
Toronto, 26th February, 1880.

CONSUMERS' GAS COMP'Y

OF TORONTO.
AUCTION SALE!!

UNACCEPTED SHARES.

The undersigned have received instructione frém
the Directors to sell by public auction, at the
affice of the Company, 19 Toronto-street, on

MONDAY, MARCH 187, (880,
at 12 o'clock noon. the unaccepted and wunallotted
shares of thoe new issue of stock of the Consumers’
Gas Company, of Toronto, in lots of from five to ten
shares each. The shares are §50 each, end are
yable in instalments as follows :—25 per cent. on
g‘;y of sale; 25 per cent. on May 1, 1880; 25 per cent.
onyAugust 1, 1880 ; 25 per cent. on November 1, 1880;
or the whole or any number of the instalments will
be accepted AT ONCE, on conditions to be made
known at the time of the sale. '
F. W.COATE & C0,,
Auctioneers.

INSOLVENT ACT OF 1875 & AMENDING
: ACTS,

In the matter of Alex. MacGowan, Orangeville, an
Insolvent.

Tenders for 8tock and 8hop Furniture.
Tenders will be received by the undersigned up to

FRIDAY, the 6th of MARCH 1880,

For the purchase of the stock and shop furniture of
the above named insolvent, consisting of a general
stock of hardware, amounting to $3,103.63; safe,
$120; shop furniture, $100.

Tenders other than cash to name seeurities and
time required. Btock and stock-list can be seen at
the premises by applying to the Assignee.

Stock, shop furniture, and safe, wiﬂnbe sold at so
much on the dollar as per inventory.

JAMES ALLEN,

Assignee.

CANADIAN PACIFIC RAILWAY.

Tenders for Rolling 8took.

Tenders will 'be received by the undersigned up
to Noon of MONDAY, the 23rd of FEBRUARY in-
stant, for the immediate supply of the following
Rolling 8tock :—

4 First class Cars.

2 Postal and Baggage Cars.
60 Box Cars.

60 Platform Cars.

Drawings and specifications may be seen, and
other;information obtained on application at the
office of the Engineer-in-Chief, Pacific Railway,
Ottawa, and at the Engineer's Office, Intercolonial
Railway, Moncton, N.B.

The Rolling Stock to be delivered on the Pembina
Branch Canadian Pacific Railway, on or before the
15th of MAY next.

By Order,
F.BRAUN, .
Becretary.
DEPT. oF RAILWAYS & CANALS,}
Ottawa, 7th February, 1880.

The time for receiving the above Tenders is ex-
tended one week, viz : to MONDAY, 1st MARCH,
and the time for delivery of a portion of Rolling
Stock is extended to the 15t J UNE.

. By Order,
F.BRAUN.
19th Feb., 1880.

pe
BED FURNISHINGS

PUBLIC INSTITUTIONS.

—

THINDHERRS

Will be received by the undersigned up to noon on

MONDAY, 1st MARCH, 1880,

for the supply of the undermentioned Bed Furnish-
ings required for the Asylum for the Insane, Toronto;
Asylum for the Insane, London; Asylum for the In-
sane, Kingston; Asylum for the Insane, Hamilton:
and the Institution for the Deaf and Dumb, Bello-
ville, namely :—

510 Hair Mattresses.
510 Oatstraw Palliasses.
333 Hair Pillows.

285 Feather Pillows.

Specimens of the articles and the quality of the
material to be used in their manufacture can D®
seen on making application to the undersigned &
his office in the east wing of the Parliament Buil /
ings, Toronto, from whom specifications and form
of tender may also be procured.

Sufficient security will have to be given for the
preper fulfilment of the contract.

The lowest or any tender not necessarily accep“dv
J. W. LANG

MUIR,
Inspector of Prisons and "
Public Charitics, On%

‘Toronto, 13th Feb., 1880,
N
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IKINS & MONKNAN, MANITODB A/ DALON BARTON & CO., Limited,

BARRISTERS, ATTORNEYS, SOLICITORS,

N wn?fzme' Main st S J— MANUFACTURERS OF
.B.—Collections promptly attended to and in- U h ]S ﬂ c . il
Vestments made. D ry aﬂ
it ponded to o NORTHWEST. oistery and (Larriage

* A Commissioner for Province of Ontario. . OF ALL KINDS, ALSO

oursor, amouarn, wortete ¢ P ARM/ N G' L A | N DS OARRIAGE REPS, PLUSHES, &s.,

SEXTON,

16 and 17 Kin

Advocates, Barristers, Solicitors, &c., FOR S ALE_ 7 g Edward Street,

89 ST. FRANCOIS XAVIER ST. MONTREAL, LONDON, ENGLAND.
G. 3. CoURSOL, Q.C. 3. 8. 0. WORTELE, Q.C. WORKS—St. Nicholas Mill, .
D. G1RoUARD, Q.C., D.OL. J.P.SEXTON, B.OL. | THR HUDSONS BAY CO. have very large tracts cholas Mill, COVENTRY, England

] of land in THE GREAT FERTILE ESTABLISHED 18485.
L‘RKE d CLARKE, BELT for Sale, and now offer —
BARRISTERS, ATTORNEYS, SOLICITORS, &0., L. COFFEE & CO
- vo.,
Orri o st s s Foriass avres| 500,000 ACRES PRODUCE COMMISSICN MERCHANTS
WINNIPEG. IN THE TOWNSHIPS, ALREADY i :
Lands bought, sold, and located. Collections at- SURVEYED. Ne. 30 Church S_lg_egt, Toronto, Ont.

tended to, They own two sections-in each Township, and |, wesncE Corrss. Trouas FLyax
HENRY J. CLAREE, Q.C. FRANK J. CLAREE. | have in addition large numbers of farms for sale on )

the Red and Assiniboine rivers.

CONKLIN & FORTUN
ACKELCAN, GIBSON & BELL, SPLENDID PRAIRIE FARMS, E,
BARRISTERS & ATTORNEYS-AT-LAW, GRAZING LAND & WOOD LOT S WINNIPEG, MANITOBA.
BOLICITORS-IN-CHANCERY, NOTARIES, &0., "I REAL ESTATE AGENTS, VALUATORS, ETC., ETC.
18 Jayues STRERT SoUTH, HAMILTON, ONT.| Prices range from $3 to %6 per acre, according
. oMa Q.. M.  M.A., LL.B. to location, etc. N .
- e T MACRBLoAN. | Terms of payment remarkably casy. Do e el Y Reobeash Military Bousty War-
Pamphlets giving full information about the | rants always on hin.n(;.rs
country and the lands fos sale can be had on appli- Money invested in t-class mortgages.
ARTIN & CARSCALLEN ' cation at the Company’s offices in Winnipeg and at -
BARRISTERS & ATTORNEYS-AT-LAW, | Montreal.
BOLICITORS 1N CHANCERY, NOTARIES, &C., C. J. BRYDGES, H. R. IV ES & COM PANY,
o HAMILTON, Canada. . Land Commissioner Hudson's Bay Co
HARD MARTIN, Q.C. H. OABRSOALLEN. SOLE MANUFACTURERS OF
N.B.—Collections ¥rompt1y made in all parts, Montreal, November, 1879. .
+ 4 Commissioaer Sy CAZ0S o of Quatse, | — COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of
RAILINGS & CASTINGS
5 Cuts and Prices sent on application.
QUEEN STREET, MONTREAL.

EDWARD MORROW,

WINNIPEG, MANITOBA.

OSLER, GWYN & TEETZEL,
BARRISTERS, &o.,
HAMILTON, CANADA,

-

n. B. B. OBLER, Q. 0.,
®. GwyN, 3. V. TEETZBL.

ROSS, ROSS & KILLAM,

Barristers, Attorneys, Solicitors, &c., AGENT OF
MoMicken's Block, Main Bt, CANADA LIFE / AggURANGE co.
Winnipeg, Manitobs. Accident Insurance Company of Canada,
WAL B, Ross, ARTHUR W. ROBS. A. 0. KETLLAM, REAL ESTATE AGENT.

WA LKER, ARCHIBALD ¢ HOWELL, Laéd;)i::’ aﬁ;a(l}ﬁi]ﬁn Jackets, Muffs, FIRE AGENCIES SOLICITED.

BARRISTERS, &e. Ladies’ Dark Mink Muffs Boas and | G°w> M=oac Paxs, 1878,
OFFIOEs—Main Street, next to Post Office Bcgl)is- 4 F Sleigh Rob - B
HON, p, . . .| Buffalo an ancy Sleig obes at
T s mowmn | BOTTOM PRICES. N GILLOTTS
WINNIPEG, MANITOBA Highest Price paid in CASH for Raw Furs. . JOSE PEN
— . MANTROPA. J. H. ROGERS, s g D ot th ‘wol
ALKER & McINTYRE, Cor. King & Church Streets, Toronto. -

BARRISTERS, ATTORNEYS,

SOLICITORS, -
No PARLIAMENTARY AGENTS, Erc., Eto., n I AM ON DS WI I_I_ : OUT
- 37 Eigin Street (Opposite the Bussell House). ’

—AND THE—
vor waxzs O 4y wemrrss.  |IMPROVED  DIAMOND AND THE HANLAN
Cross-Cut Baws will cut taster and stay in order longer th%n any
ILLIAM HILL NASH, t other Saw in the world. They are manufactured only by

R. H SMITH & CO,, St. Catharines,

BARRISTER ATTORNEY-AT-LAW, And Sold by the Hardware Trade svarywhere-

‘Notary Publis, Conveyancer, &o T : ;
» &C. ake no other. We also make the Lance Tooth, Lightning, Improved
Collections and other' commercial business solicl- | Champion, Eclipse, in short, all kinds and patterns, gucluding the New
Which will be promptly attended to. Improved Champion.

Offlce—Dominion Street, Emerson, Manitoba. .4 g7 CATHARINES SAW WORKS.”,




. BAMUEL BORROWE, Secretary.
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THE TWENTIETH ANNUAL STATEMEN’I" OF

THE .
EQUITABLE
LIFE

ASSURANCE SOCIETY OF THE U.S.

HENRY B. HYDE, President.
FOR THE YEAR ENDING DECEMBER 81st, 1879.

AMOUNT OF LEDGER ASSETS, JAN.1, 1879................c.........
Less depreciation in (iovernment Bonds, and appropriation to
meet any depreciation in other assets ... .............................

$34,195,368 53
296,545 79

$33,898,822 74

Premiums ......................... $6,396,400 15

In::rl;‘;and Rents 1,950,689 70 8,347,080 85
42,245,903 59

DISBURSEMENTS.

Claims by Death and Matured Endowments ...... $2,489,331 97

Dividends, Surrender Values, and Annuities 2,326,422 12

Discounted Endowments .................................

Total Paid Policy Holders....................

Dividend on Capital...........

Agencies and Commission:
General E

State, County and City Taxes $6,264,905 97
NET CASH ASSETS, Decemner 81,1879 .............................. *  $35980,997 62
: ASSETS.
Bonde and Mortgages ......................oo...ooo.. $10,475,062 90
Real Estate in New York and Boston, and pur-
chased under foreclosure ..... 8,204,796 02
United States Stocks.............. 5,488,978 89
Btate Stocks, City Btocks, and 8tocks authorized
by the Laws of the State of New York ............ 6,606,089 58
Loans secured by United States and State and
Municipal Bonds, and Stocks authorized by the
Laws of the State of New York ...................... 3,673,700 00
Cash on hand, in banks and other depositories,
' on interest and in transit (since received)......... 1,215,194 58
Due from Agents on Account of Premiums......... 227,225 70
————  $35,980,997 62
Market Value of Stocks and Bonds over cost.... 348,006 17
Interest and Rents due and acerued ....... ... 344,242 96
Premiums due and in process of collection. 100,470 00
Deferred Premiums 598,025 00
Total Assets, Dec, 81, 1879 ... ..o $37,366,841 75
TOTAL LIABILITfES, including legal Reserve for re-insur-
ance of all existing Policien............ccoiiiveerernerineiierin 29,851,434 00
Total Undivided Surplus .............................. rerenanea e e eseeerenen $7,615,407 75
Of which belongs (as computed) to policies in ’feneml clags. 8,945,857 75
“ “ i “ ontine ‘¢ 3,569,550 00

Risks Assumed in 1879, $26,502,541.00

From the undivided surplus reversionaryidividends will be declared available,
on settlement of next annual premium to ordinary participating policies.

The valuation of the policies outstanding has been made on the American
Experience Table, the legal standard of the State of New York.

G. W. PHILLIPS, )
J. G. VAN CISE, }A"t“‘"”-

We, the undersi%ﬁed, have, ip person, carefully examined the accounts, and
counted and examined in detail the assets of the Beciety, and certify that the
foregoing statement thereof is correct. K

Bennington F. Randol h, Special Committee of the Board of Directors
Jas. M. Halsted, Hy. 8. Terbell, } appointed Oct. 22,1879, to examine the assets
Thos. A. Cumming, Robert Bliss, } and accounts at the close of the year.

JAMES W. ALEXANDER, Vice-Pres.

R, W. GALFE,

General Manager for Canada.,

2 Gourt $t, TORONTO, and 157 S, James St., MONTREAL,

THIRTIETH ANNUAL STATEMENT OF THE

ZTNA LIFE INSURANCE COMPANY,
OF HARTFORD, CONN.

ASSETS, January 1, 1879, at cost $23,761,343 09

4,330,897 30
#38,112,2390 39

Death Claims
Matured Endowments..
Div’ds to Policy-h'ldrs, a
Re-Insurance
Commissions.
Agency Expenses,

all other expenses ..
Taxes ..............
Profit and Loss.

AsSETS, December

3,612,911 48
$34,199,397 o1

, at cost......
ASSETS.

Real Estate ......................... 644,901 77
Cash on hand and in Banks . 9,585,927 07
U. 8. Bondes............................. . 1,179,801 88
Railroad and other Stocks and Bonds . 659,992 63
Bank 8tocks ............................. ... 1,022,658 04
State, County, City, and Town Bonds..........,. 5182,458 57
Mo'tg’s sec’d by Real Est. val'd at $36,487,639 9,779,581 56
Loans on Collaterals (Market value, #603,070) 468866 91
Loans on Personal Security .......................... 45,284 38
Loans on exist’g Policies, val. over $6,250,000 2,970,882 28
Due from Agents and others, less due them... 8,973 34

AssETs, December 31, 1879, at cost . 24,499,327 01

Interest due and accrued, Dec. 81,1879 . $612,133 19

Premiums in eourse of collection ......... 109,365 69

Quarterly and Semi-Annual Premiums 109,792 9

Market value of Securities over cost.... 305,575 68 1,136,867 30
GRO8S ASSETS, January 1, 1880.... $33,636,193 41

LIABILITIES.
Losses and claims not fet due ,507 74
Dividends to Policy-holders, not due . .. 119,827 80
Reserve for Re-Insursnce on existing Policies 21,465,625 70

Loading on Deferred zand Unpaid Premiums 43831 72
Reserve for possible deprec’tn of Real Estate 75,000 00
All other Liabilities ................................ v 9256 36 92,079,048 33

SURPLUS AS REGARDS POLICY-BOLDERS:
By Connecticut and Massachusetts Standard
By 8tandard of N. Y., and Canada, exceeds...

CANADIAN OFFICES:
EASTERN CANADA: MONTREAL, ORR & CHRISTMAS, Managers,
WESTERN CANADA: TORONTO, - - WM. H. ORR, Manager.

"THE STANDARD

Fire Insurance Comp’y
Head Ofﬁce—; Hamilton.

GOVERNMENT DEPOSIT, $25,000.
This Company has —t;largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

$3,364,147 09
3,000,000 00

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD. '

WILLIAM CAMPBELL, General Agent Toronto District

Hamlilton, March 1, 1878
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Equita,ble Life_Assurance Society

HOME OFFIOE, 120 BROADWAY, NEW YORK.
‘HENRY B. HYDE, President. JAMES W. ALEXANDER, V.P.

L-THAT THE EQUITABLE IS P~E-EMINENT FOR LIB-
ERALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CONTESTIBLE POLICIES, AFTER THRFEE YEARS, SHOWS. The
Equitable Life Assurance Society, since its organization in 1859, has paid
to policy-holders and their representatives $47 000,000.0,

I.—THAT THE EQUITABLE IS THE MOST POPULAR
QU MPA Y isillustrated by the fact that its average annual business

for the last eight years has been larger than that of any other company |

in existence.

M—THAT THE FQUITABLE IS THE STRONCESY CoM-
PA”Y is shown by the fact that on the most conservative basis its
Surplu~ is larger than that of any other company in the country.

The Liabilities and Surplusof the Society as stated below, are com uted on
o American Experience Tables, Four aud a-hulf per cent (44) the legal
standard of the State of New York. The following list contains all the chief

Companies doing an exclusive life business in Canada. and the figures are

m the published reports of each compauy, and official returns.
SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.

EQUITABLE, - 03824.56 | CanadaLife, - - - $99,285.00

ZEtna, . . - 86_8 %,820,420.00 Confederation Life, - - 68,640.52

Travellers - - - 1519590.00 | Sun Mutual, - - 39,052.07

Me\.“l'opolita‘n, - - - 360,465.00 London & Lancashire, 32,575.00

nion Mutual, - - -548497.00 Ontario Mutual, - - - 29,14991
The Standard - - not shown.

The fact that the Surplus of the Equitable is larger in actual amount than
:’é’? z'{;h any of the other companies is & sufficient indication of its financial
ngth.

Assets, Jan. 1, 1879, - -

including legal reserve on all exisit-
Liabilities, { ing Policies.

$35.454,002 36
} 28.560 268.00

S ——
$6,893 824 36

K= dotive Agents in unrepresented districts wanted, and special Travelling
dgents, to whom liberal inducements will be offered

General Manager for Canada.

8urp|u8‘ - - - -

CANADA LIFE
ASSURANCE COMPANY.
ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000. :

The Advantages of joining an old ard - ucc-esfu! Company like the * Canada Life
may be judg: d by the fo lowing facts

1at.—The Rates charged are lower than those of other Companies,

2nd.—It has the largest business of any Company in Canada.

3rd.—Th= Profit Bonuses s ¢ded to Life Policizs are 1 rger than given by any other

" Company in Ca-ad:

4th.—It has occer ed that Profits not only altogsth:r extinguish all Prem'um Pay-
ments but, in 2d¢i ion yie d the ho'der an anrual rurplus,

sth,—Asturers now joinirg the Compacy wil obtzin o e year's share in the profits
at s ext djvision in +8-0

ROYAL INSURANCE COMPANY
OF ENGLAND.

CAPITAL, «ennniennnrnnnrenaeaneianneaaneans $10,000,000
FUNDS INVESTED, ...c.ciceecivanecenens 21 000,000
ANNUAL INCOME, upwardsof ............ 5.000,000

invested in Canada for protection of Canadian Policy-
holaers (chiefly with Gr>vernment), nearly $500,000-

Fvery description of property insured at modrr te rates of premium.
1 ife »esurances vrauted in all the most approved forms,

Head,_ Office for Canada—Royal Insurance Buildings,
+ Montreal. ‘

M. H. GAULT,

W TATLEY,

r.‘ H. HEWARD, }Chief Agents.

Agert for T r-nto Tistrict,

2 Court St., TORONTO, and 157 St. James St., MONTREAL,
B ey —

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE. Ineorporated 1851.
Oapital and Assets,...ccoeeee-e- eennees veeeees...$1,680,502 22
Inoome for Year ending 31st Deo, 1878 ...... .- ....$905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon. J, MoMURRIOH, President.  B. HALDAN, Man'g. Director.
J. J. KENNY, Becretary.

THE MUTUAL LIFHE
ASSOCIATION OF CANADA.

The Board of Directors of the Mutual Life Associa-
tion of Canada announce that they have increased the
Deposit of Securities in the hands of the Dominion
Government for the protection of Policy-holders to
$76,246.00 par value.

=" The Directors further announce that they propose
to increase such Government Deposit from time to
time to the full amount of reserve required to cover
policies in force, thereby giving absolute security to the
Policy-holders.

The investments of the Company are all held within

the Dominion of Canada

The Mutual Life Offices, }

v DAVID BURKE,
Hamilton, Ont., Nov. 25th, 1879.

Manager.

The Union Fire Insurance Coy.

AUTHORIZED CAPITAL,......---: $1,000,000.
Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS :

R Hon. J. C. AIKINS (Senator), Toronto, President.
- H. BOWES; Esq. (Smith, Woed|B. LYMAN, Esq. (of Lyman Bros. &
A Bowes, Barristers, Toronto. Ceo., Toronto.)
- A. Allan, Esq., (of A. A. Allan & JAMES *PATTERSON, Esq. (T.
JOCO-‘Wholesale Furriers,) Toronto| May & Co.) Toronto.
HN SHIELDS, Esq., (of James|J. M. CURRIER, Esq., M.P,
Shields & Co., Wholesale Grocers| Ottawa.
w oronto. B. WILLIAMS, Esq., London.
- H. DUNSPAUGH., Esq., (Vice-Pres. People’s L.& D. Co.,) FToronto.
ALEX. NAIRN, Esq., Toronto.
low, T his O v insures Pousehold, Mercantile, and Manufacturing Risks at the
s.:é ccil;n—ent rates against loss or damage by fire or lighn:ing in phcpz whe'r? there
Teferen c“nt means for putm:g. out fires. App for , with eatisfactory

will be entertain.
CASTON & GALT, SoLICITORS.

A. T. McCord, Jr., General Manager.
)

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THiS COMPANY HAS PAID FOR LOSSEB.cecesees
ABSETS JANUARY IST, 1878......... veees 1,103,070 56
Has DEPostTED WITH THE CANADIAN GOVERNMENT .. 100,000 00
. This nLDAND RELIABLE COMPANY has again established its businessin Canada,and
it is too well known to require commendation.

It has prospered for a quarter of a century and is to-day STRONGER THAN EVER

BRPORE. Its large assets and large Government deposit, with honourable dealing,
fair adjustments and prompt pﬁgnent of losses ought o secure to it a fair share of

patronage from the insuring pub
v oxenae ] OHN FISHER, Cobourg,
"Toronto Agent, 4 Adelaide St. East. MANAGER FOR ONTARIO.
156~ Experienced Agents wanted in unrepresented localities.

$2,370,175 38

cescsonee

sesvsescecsne
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BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
{Incorporated 1833. - Head Office, Toronto, Ont.
BOARD OF DIRECTORS.

GOV BANOR st s ws w e PETER PATERSON, Esq.
DEPUTY GOVERNOR ... w. .+ o .. JOHN MORISON,Esq,
HUGH McLENNAN, Esq. JOHN SMITH, Esq.
H. 8. NORTHROP, Esq. GEORGE BOYD, Kso.
JOS'H PRIESTMAN, Esq. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.
Inspector .. - . - - ees Joan P, McCuaza,

General Agents —~ = ~ . .. KAY & BANKS,
F. A. BALL Manager

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

Howme OFFICE, DirecTORS’ OFFICE,
AUGUSTA, MAINE, 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec.. 1878 - - $7,018,720 78
SURPLUS over Liabilities, :
31 Dec., 1878, N.X. Standard 548,497 27
All Policies issued after April 1, 1877, which shali have been in force

Three full years will be entitled to all the benefits arising from the
“ Maine Non-Forfeiture Law’.’ .

7= CANADA =)

INSURANCE CO'Y.

Hamilton, Ont.

FIRE & MARINE
Head Office :

Capital $1,000,000 Deposted with Domin-
Sully ion Government,
Subscribed. $50,000.

PRESIDENT—] WinEg, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESITENTS—GEorGE RoacH, Esq., Mayor City of Hamilton.
D. TuompsoNn, Esq., M. P., Co. of Haldimand.

BRANCH OFFICES—Montresl, Walter Kavanagh, No. 117 St. Francois Xavier
Street, General Agent. Toronto, Scott & ‘Walmsley, General Agents. Halifax,
N.8., No. 22 Prince 8t., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 51 Princess St., Ira. Cornwall, Jr., General Agent. Manitoba Agency, Win-
nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.L

CHAS. CAMERON, Managing Director.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by an endowment policy payable at 85 or_previous death ; issued atAge 30, and

allowed to lapse after the payment ot Three or more full Annual Premiums :

Premiums having been paid wholly in Cash :—

Additional
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse, the Law. Day of Extension.
Premiums & Insur-
Age Age | Amount | interest to Due ance
No.| Am't. | when |Years|Days.| at of |be deducted. Heirs, |OVer the
stopped. Death| Policy. 8- | Prem's.
No.|A
3 | 8683 40/ 33 2 | 231 | 36 | $10,000 | 3| $761 00[89,239 00[$8,555 60
4| 91r 20 34 3 183 | 37 10,000 | 4 | 1,043 28] B.956 72| 8,045 52
§ |I,13g 00/ 35 4 | 18| 39 10,000 | 5 | 1,342 58| 8,657 42| 7,518 42
6 {1,3¢6 80 36 5 118 | 4 | 10,000 | 5| 142874 8,571 66 7:204 86
7 |1,504 601 37 6 9t | 43 10,000 | 5 | x,520 62| 8.479 38| 6,884 78
8 [1,822 40 38 7 52 | 45 20,000 | 5 | 1,615 12| 3384 58| 6,562 48
9 12,050 20, 39 g 357 | 47 10,000 | 5 | 1,7¢8 70| 8,231 30| 6,241 10
10 2,2;8 oo 40 207 | 49 10,000 | 5 | 1,798 50| 8,201 5¢| 5,923 c0
xr (2,505 8o 41 9 148 50 X0.006 5 | 1,852 75! 8.117 25| 5,611 45

dNO. McCABE & CO., Agents, Toronto.
W. H. WEIR, Agent, Montreal.
J. C. BENN, Agent, St. John, N.B,

HEALTH RESORT

.-

The Medical & Electro-Therapeutic

COR. JARVIS & GERRARD STS., TORONTO.
(Established 1875.)

Under the direction of Jaues ALLEN, M.D., M.C.P. & 8.; MRs. JENNY K. TROUT
M.D, MC.P.&8, and E. AMEL1A TrrrT, M.D., assisted by & large staff of
trained helpers in every department.

OPEN TO BOTH SEXES! TERMS MODERATE!

The Remedial Agents employed consist of ELECTRICITY and (’;ALVAN-
Ia‘h %‘gﬁﬁ% Olﬁsmﬁeynﬁient?%‘ Principles) in combination with Hydro-
fm o pessind ) an edxome.. “@ Cases oonsidered hope-

—CIRCULARS AND REFERENCES ON APPLICATION.—

A special and timely pamphlet for YOUN i
the g;lioims or Manager ofv gentgman’g Depa.rug:? N. Address either of

B’Booanﬁatoobamﬂuaddr .
our reputation.. Wel o vy g:tab%m a;r:amdoaoomng,to trads on

PHENIX

INSURANCE COMPANY
OF BROOKLYN, N.Y.

FPIRE & M ARIN H.
INCORPORATED 1853. )

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Viee-Pres't.

Fire Department.
J. A. MACDONALD,

General Agent, New York.

Marine Depart’ment.
WM. R. CROWELL,

_ General Agent, Chicago

INSURANGE saccepted at current rates on Buildings. Merchan”
dise, and other insurable property, against Loss or Damage by Fire. N

On Lake Craft, their Cargoes and Freights, against thé
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail”
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

- OFTIQE, No. 48 YONGE, OOR. WELLINGTON 8T.,
TORONTO.




THE MONETARY TIME:S AND TRADE REVIEW—INSURANCE CHRONICLE.

1035

Insuranos,

QUEEN INSURANCE CO.

OF ENGLAND.,
PF'IRH 8 LIFH.

Capital....ccmmss mme oo 0. 52,000,000 Stg
INVEBSTED FUNDS eeoocmeesmmes£668,818 "

FORBES & MUDGE,
Montreal,j
Chisf Agenis jor Canada

SAML, SHAW, Jr., Agent,
No. 85 King Street East, Toronto.

SOVEREIGN

PFire Insurance Comp’y of Canada.

CAPITAL,

$600,000.

—

Deposit with the Dominion Government, $100,000.
President—Hon. A. MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Eaq.

J. MAUGHAN, Jr., Manager. G.BANKS, Asst. Manr.
Insurance effected at reasonable rates.

THE GORE DISTRICT

Mntnal Firs Insurance Company

Head Office - Galt, Ontario.
A. T. McCORD, ]JR., & CO,, Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

‘ THIS COMPANY OFFERS
Perfect Security and Small Premiums

JAs. YoUNgG, Esq. M.P.P., ,
A President. R. 8. STRONG
DAM WARNOCK, Eeq., Sec'y & lhnager.
Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUB Policies on_all the most approved methods.
This Company is PURELY MUTUAL; its busi

Agents' Birsctory.

JOH‘N HAFFNER, Official Assignee, Estate, Insur-
ance and General Agent, Guelph.

W 8. COWAN, Agent for XEtna, National, Citi-
zens, Dominigon and Canada Fire and Ma-
rine Insurance Co’s. Real Estate Agent. Stratford.

\/A\/ URTELE & LORTIE, Official Assignees, Public
R Accountants, Financial Agents and Commission
Merchants, 5t Richelieu Block, Dalhousie St., Quebec.

M. GREER, Agent for Western Fire & Marine,
G' Accident Insnsance Co., London & Lancashire
Life, 191 Hollis St., Halifax, N.S.

(o) J. McKIBBIN, Life Insurance and Real Estate
. ent, Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOS. M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Insurance
Companies.

H E. NELLES, Ofiicial Assignee for London and
1 .0 Middlesex, Office Federal Bank Buildings, Lon-
on, Ont.

EORGE F, djEWELL Accountant & Fire, Life,
Marine, and Accident innur‘nce Agent, Office—
No. 3 Odd Fellows’ Hall, Dundas Street, London, Ont.

HENRY B. RANNEY, Agent for the North America;
Delaware, Mut. Safety; Providence, Washington ;
Union ot Penn.,& Guardian of London. St. John, N.B.

GEO. B. FISHER, Commission and Real Estate

Agent, Purchase and sale ot Land Claims of all

kinds negotiated. Some choice half-breed lands for

sale. Money to Loan. OFricE—Room 12, Radiger's

Block. Main Street, Winnipeg.

R C. W. MACCUAIQG, Official Assignee, Insur-
* ance and General Ticket Agent, representing

Pirst Class Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the
* County of Middlesex. Life, Fire, Loan, and

Real Estate Agent, Parkhjll. Ont. Accounts col-
lected.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accidest Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. S rd,

ned to the Province of Ontario; its rates of Assu-
Ce are self-sustaining, yet lower than others on the
iCipating plan. There being no Stock-hoiders, all
Di tagea go to the benefit of PolicY-holden.
old, vidends declared yearly after Policies are three years
WM HENDRY, Manager,
Waterloa. Oot.

fan

ALEX. W. OGILVIE,
{PRESIDENT.

HENRY LYE, Secretary.

I. T. VINGENT & 7. 8. HEA, Tuspectoss.
- EDWIN P. PEARSON, ==

Sole Agent at Toronto.

| pEIER McCALLUM,

A B. McINTOSH, Banker, also Official Assignee,
* Chatham, Ont. Reference—R. N. Rogers,
Manager Federal Bank, Chatham.

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire ; Canada Fire and Marine; Isolated Risk and
Confederation Life Ins, Cos.; Canada Per. Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-
gages bought., Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life I

tasurance,

THE CITIZENS

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - 2,000,000
SUBSCRIBED “ - - . 'al’,lsa’,ooo
Degposited with the Dominion Government, $108,000.

HEAD OFFICE MONTREAL. .
DirecToms— 8ir Hugh _Allan, President; Vice-
President, Henry Lyman; N. B. bom, Andrew Allan
J. B. Rolland, Robert Anderson.

GERALD E. HART, Genl, Manager.
ALFRED JONES, Inepector.

Fire Risks taken at equitable rates based upon their
respective merits. All claims promptly and Iberally
settled. N

Toronto Office, 36 King St. East.
ISAAC C. GILMOUR,
Agent.

"“THE LONDON

Life Insurance Company

OF LONDON, ONT.

d the O io Legislature, deposits with th
b Government Oso.aoo'. .

Issues Life endowmentand Accident Policies, all of the
most desirable forms.

Joseph Jeflery. Eaq,. President.
WM. MARDON,

Manager & Socretary
LN

Li

The Waterloo County i
Mutual Fire Insurance Company

HEAD OFPFICE.ccvceccss. . WATERLOO, ONT,

ESTABLISHED 186s.
HR BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the
VILLAGEB, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Mn::xin; expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres
J. HBUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,......HAM[LTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SBYSTEM, Farm and Household property

alpo, the usual classes of Risk taken by companies doing

a G 1 I b Has been twenty-two

years in operation.

THOMAS STOCK, President.
A. M. WALTON, Ssoretary

* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, General Insurance
~/+ senting Queen Fire, Anchor & Orient
rine’

ent, repre-
utual Ma-
.Y., also Canada Guarantee Co. St. John, N.B.

OWBN MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building, (b ) No.a6 St.
Peter street, Quebec.

entforthe Lancashirelns.
.; Hartford Fire Ins. Co.;

8t. Catharines, Ont.

Co.; Travelers Insurance

Western Ins. Co., of Toronto;

F H. O’HARA, Agents for Western, Hartford,
Quebec,Hand-in-Hand,and Isolated Rn.i Fire Ins.

Cos.,Travelers'and Can.Life Ins. Cos. Bowmanville,Ont.

S E. GREGORY, agent for Imperial Fire Ins. (o,
* Commercial Union Assurance Co., Phoenix Ins,
Co. (Marine Branch) of New York, Hamilton, Ont.

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West. Toronto.

DIRECTORS.
. J. Withrow, Eeq., Toronto,
'm. Miles, Esq., Port Hope.
George C, Moore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Euq., T oronto.
D, Moore, Eaq ., Walkerton.
Alderman Clari: Toronto,
Thomas Mara, lis . T to,
HONO Y DIRECTORS.
N. Hli:';\bothm, Ex-M.P., Guelph,
D. D. Hay, M.P.P., Listowel.
Doctor Preston, M.P.P., Newboro.
Jacob Y. Shantz, Eaq., Berlin.
OFFICERS.
Ex-ALDERMAN WITRROW...cocoo.....President.
W, MYLES ...coceacvssonsonece .Vice-President.,
onn Brawpox M
R, Pacx

soeoussssmsonus ¢ ¢ wee ¢ osvee kU8 3
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. Insurande,

z Insuranos,

Insuranos,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP 250,000 Stg.
Deposited wig;‘ Doplnitpg Governxtent for the Special
o di .

860,000 TO BE INCREASED TO B100 000.

CANADA BRANCH, . . MONTREAL

JAS, B. M, CHIPMAN,
Chief Offices:

Manager
429 Strand, London,
Toronte Office—17 Wellington St. W., Second Flat,
Federal Bank Buildings.

‘GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

ESTABLISHED 1821.
Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen. Agents for § ROBT. SIMMS & CO.
Gasada, { GEO. DENHOLM, } Montreal

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario st
Hamilton: GILLESPIE & POWIS, 20 James St. South,

PH@ENIX

Fire Insurance Company. of London.
RSTABLISHED IN 1782

AGBNCY ESTABLISHED IN CANADA IN 1804
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

12 St. Sacrament St, Montreal,
ROBT. W. TYRRE, Manager.

TAKE NOTICE,

That an application will be made at the nextsession
of the Legislature of Ontario, by the Toronto and
Nipissing Railway Com}mny, for an Act extending
the time for the completion of their Railway, for
certain amendments to their Charter, and allowing
the Council of the Provisional County of Haliburton
to transfer the bonus heretofore granted to the To-
ronto and Nipissing R’y to the proposed Toronto and
Nipissing Northern Extension Railway, should the
same be built, or to extend the time for the comple-
tion of any works, on the completion of which the
said Toronto and Nipissing Railway Company wonid
be entitled to a bonus granted by said Council to
said Company, and to legulize the y-law or By-laws
of said Company granting such bonus, and to issue,
if necessary, new debentures in place of former ones
under said By-law, and for rendering the same valid
and binding upon said Municipality as if issued
under their original By-law, and for other purposes.
. JOHN LEYS,
Solicitor for Applicants.
Toronte, 5th December, 1879,

SPECIAL AGENT WANTED.

' Insurance Agént, for a Fi i
wanteq thegwent. irst-Class Life Company,

Man baving an established record wi be lib
dealt with, Address, with retere:oe:m ¢ liberally

GENERAL AGENT,
P.0. Box 279, CHATHAM, Ont,

’

THE STANDARD

LIFE ASSURANCE COMPANY,

BSTABLISHEBD 1838,
. HEADE—'-FIOEB:
Edinburgh, = < BSootland.
Montreal, - - - Canada,

Amount of Policies in force over..... $82.000,000
Assets, UPWRIABOf. . eeerrrces s orsnonsomme 26,000,000
Claims paid to Canadian policy holders over
One Million Dollars.

R. H. MATSON, W. M. RAMSAY,

Gen. Agt. Toronto District. Manager for Canada.
Office, 20 Equity Chambers, Adelaide St. E, T

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Head Office, Canada Branch, Montreal.
BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Es .y Dep.Chn,;
Sir. A.T.Galt, K.CM.G ; T. Hart, Esq. ; G. Stephen, E.q.
Mercantile Risks accepted at Lowest Curvent Rates

Dwelling Houses and Farm Property Insured on
Special Terms,

JOS. B. REED, G.F.C. SMITH,

Chier ageut

Toronto Agent ;
for the Duminion, Montreal.

32 Adelaiae St. B,
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Businsssdone excinsively om the Premiwm Nots System,
¥, W STONE, CHAS. DAVIDSON,

President.

Head Office, . . Guelph, Ont

The Mercantile

FIRE INSURANCE COMP'Y,

Inoorporated by Aot of Ontario Legislature.
CAPITAL.....cremcamarreness soasensesses s ¢ 00:8300.000,
HEAD OFFICE ..creesesosrsasuccrssones WATERLOO, ONTARIO,
OFFICERS
J. E. BOWMAN, M.P,, President.

J. W, WALDEN, Vice-President.

P, H. SIMS, Secretary.
Insurances granted on all descriptions of property

METROPOLITAN LIFE

INSURANCE COMPANY.

Cor:Park Place & Churoh 8t.New York

Has DEPOSITED with the Domin-
lon Government for the benefit of

CANADIAN POLICY HOLDERS )

$100,000.

ITS NET ASSETS have been largely
increased during the past year and
now amount to $2,122,216.

ITSNET SURPLUS to policy hold-
ers is 8360,4_64.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

I=" Liberal contracts made with agents in
all unrepresented districts.

F. A. MOORE,
10 King Street East, Tcronto,
MaNaGER For PRovVINGES OF OWTARIO
AND QusBBC,

THOS. A. TEMPLE,
St. John, N.B.,

Manager Maritime Provinces.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
BESTABLISHED 180g.

Subsoribed Capltal, £2,000,000 “'; :

ESTABLISHMENT IN CANADA

MANAGING DIRECTORS,
D. Lorn MacDovearr, EsQ. THos. Davipsox, Bsq:

DIRECTORS,
GiLeerT Scorr, EsQ., of Messrs. Wm. Dow & CO.

Crarres F. Surruzes, ExQ.,, General Manager Bank of
M.ntreal,

The Hos. THoMAS RYAN, Senator,

FINANCIAL POSITION OF THE COMPY.

1.—Funds as at 318t December, 1878,

i by fi ) .
" Raences il e apencha 50 pincpal towi i Ont, | EH4-ED CAPL v £ssonmo S48
Premium Reserve 305, 63 o
- | Balacce of Profit and Loss Aocount 57,048
DOMINION | scopuin ..o g
FIRE AND MARINE INSURANCE CO. 3.—Revowue for the Year, 1878,
e B o otret.c L3
HEAD OFFICE, HAMILTON, CAN. me‘_}';if;ﬁ':é&:,? L 8 ----- 975
DEPOSIT WITH DOMINION GOV'T, $50,000. T e & averoat..-£438.757
JOHN HARVEY (of J. Harvey & Co.,) President. _fworny
F. R. DESPARD, MANAGER. Total R £1,426,937

H. P. ANDREW, Agent, Toronto.

Head Office for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL.

"JOHN F. NOTT and OHAS.D. HANSON,

Toint General Agents.

or, $6,044,426 73
WILLIAM EWING, Inspector.
GEORGE’ N. AHERN, Sub-Inspector.

R. N. GOOCH on
26 Welling'totgt. E?-t,’ TORONTO:

‘Head Office for the Dominion in Montreal
MACDOUGALL & DAVIDSON, General Agents




