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The Leading Wholesale Trade et Toronto.

John Macdonald & Co.
UNDERCLOTHING DEPARTMENT

Ladies' Underclothing in Sets and
Separate Pieces.

LADIES' WRITE SKIRTS,
(Plain and Embroidered,)

INFANTS BARIOTES,
UOBES & READ SQUARES,

BIBS AXD DIMITY O0LLARS.

JOHN MACDONALD & CO
21 & 23 Welington St. Eaat4 OONO
30 & 32 Front t. East. T

38 Pountain street, Manchester, England.
Toronto, Feb. 27, i88o.

RICE LEWIS
& SON,

U ARDWARE
AND

IRON MERCHANTS,
TORONTO.

B. L JOHN LEYS.

n• 1880

The Leading Wholesale Trade of Toronto.

A R. McMASTER

& BROTHER,

DRY GOODS
iMPORTERS.

No. s FRONT STREET WEST,

TORONTO.

o1wres-54 Cimi's LAm,Lombard Si., LodO, E.C.

Toronto, Jan. sad, z88o.

SMITH & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA PRODUCE,
9 FRONT St. EAST, TOROIN TO.

Would call the attention of the trade to their direct
importations of

GREEN TEAS,
Ex Steamers GAELIC, OXFORDSHIRE and

LORD OF THE ISLES.

Thise Tesa have been selected especially for the
Canadian Market and clos. buyers wil find it to
their advantage to »e our samples before purchas-
ing.

A.M. SMITH.

Toronto Jan. rio
W. W EEIGILEY.

The L.ading Wholesale Trade of Toronto.

1880. SPRING. 1880.

Gordon Mackay & Co.
Are daily receiving new imports of
Goods for Spring and Summer Trade
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
8HIRTINGS, dc.

Cor. Bay and Front Sts.
Toronto. Feb. 27. 1883.

SAMSON,
KENNED Y,

& GEMMEL
A19NOUNCE THAT THEIB

HABERDASHERY

Gents. Furnishing Departments
bave been supplemented by receiving

2 cases Black Silk Netted Fringes.
1 New Colore in Ivory Button.
1 Valance Fringes.
2 " Boys and Men's Braces.
2 " Black Club Hous Scarfs.

Black Burlington
Black Livingston

4 SCOTT AND 19 COLBORNE STS,
TORONTO

Toronto, Oet. se.
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The Chartered Banks.

BANK OF MONTREAL.
ISTABLIBRHED IN 188.

CAPITAL SUBSCRIBED, 12,ooo,o.oo
CAPITAL PAID-UP, - - . 11,ggg,2oo
RESERVE FUND, - - 5,000,000

Head Offle, - - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Esq. . . Presideni.
G. W. CAMPBELL, îsQ .D Vice-President.
Hon. Tho@. Ryan. !Hon. Donald A. Smith.
Peter RedMth, Eàq. Sir A. T. Gait, G.C.M.G.
Edward .y Gilbert Scott, Esq.

Alexander Murray, Esq.
C. F. SuITHERs, Generai Manager.

Branches and .Agencies sn Canada.
Montreal-W. J. BucuAHAI, Manager.

Belleville, Hamilton, Picten
Brantford, Kingston, Port Iope,
Brockville Lindsay, Quebec,
Chatham, N. B. London, Sarnia,
Cobou Moncton N.B. Stratford,

n Newcastle, N.B. St. John, N.B.,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Hamlfax, N.B., Peterboro, Winnipeg,

A. MAcIDR, Inpector.
Agents in Great Britain.-London, Bank of Montreal,

g Birchin Lane, Lombard Street. London Com-
mittee-E. H. King, Esq., Chairmar; Robert Gillespie,
Esq., Sir John Rose, Bart., K. C. M. G.

Bans ersn Great Britain.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents mn the United States.-New York, Walter Wat-
son and Alex. Lang, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers mn the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonsal and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. Britili Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australla
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit for Travel-
ler,. available in all Parts of the world.)

The Canadian

,BANK OF COMMERCE.
Heaa office, Toronto.

Paid-up Capital - - - S6,000,000
Rest -. .• 1,400,000

DIREcTORS.
HoN. WILLIAM MCMASTER, Presidmni.
WM. ELLIOT, Esq., Vice-.President.

Noah Barnhart, Esq. James Michie, Esq.
Hon. Adam Hope. T. Sutherland Stayner,Esq
George Taylor, Esq. Jao. J. Arnton, Eaq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. WALKER, Inspector.

New Fork-J. G. Harper and J. H. Goadby, Agent.
Chicago-J. G. Orchard, Agent.

ESANCUs.
Barrie, Hamilton, Seaforth,
Belleville. London, Simcoe,
Cerlin. Lucan, Stratord,
Bantford, Montreal, Strathroy,
Chatham, Norwich, Thorold,

Collin od, Oraugeville, Toronto,Dunda Ottaik Walkerton,
Dunnvile, Paris Windsor,
Gat, PeterLord, Woodetock.Goduiich, Bt. Catharncu
Gaelph, Sarnia,

Commercial credit issued for use in Euro, the Eatand West ladies, China, Japan, and Sout America.
Sterling and American, Exchange bought and sold.
CollectionA made on the mot favorable term.
lataMet allowed on deposits.

New York.-The American Exchange National Bank.Luae England--The Ban os Sotland.

The Chartered Baniks.

T" l ^:°u ]

BRITISH NORTH AMERICA,
Inacorporated by Royal Chsarter.

The Chartered Banks.

MERCHANTS' BANK
0F cA.NADA.

CAPITAL - - - - $5,500.000.
RESERVE FUND - 475.000.

PAID-UP OAPITAL, 61,000,000 STL* Head 0/710, - - Montreal,
SBoard of Directors.

London OMe-3 Clements Lane, LombardSt. E.C. HON. JOHN HAMILTON, . Pruident

COURT OF DIRECTORS.

ohn James Cater. H. J. B. Kendall.
A.B. Dobree, K

Henry R. Farrer, urLicLubbock,
A. H. Phillpotte, J. Murray Robertson.
Richard H. Glyn,

Secretary-R. W. BaDro»,

Haan Opricî la CaanD-SS. Yases St., Montreai.

R. R. GaRNDrLE-General Manager.
J. B. CaMBaaon-Inspector.

Branches and Agmncies
London. lngston,
Brantford, Ottawa,
Paris, Montre,
Hamilton, Quebec.
Toronto, Ut. John, N.B.

in Ca "ada.
Fredericton N.B.
Halifax, N.S.
Victoria, B.C
Barkerville, B.C.

Agents in the United Staies.
Nzw Yons.-D. A. McTavish and Wmn. Lawson-Agts
S&x F"Aucrsco.-A. McKinlay, Agent.

PORTLAND, OanooN-J. Goodfellow, Agent.

LoNDON BAnEEsa.-The Bank of England; Mmeurs.
Glyn & Co.

ForeignAgenta: Liverpool-Bagk of Liverpool. Australia
-Union Bank of &ustralia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan-Chartered
Mercantile Bank of India London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Mesurs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. iS.

OAPITAL $8,000,000.
Head Office, Quebec

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq - - President.

WILLIAM WITHALL, Esq., Vice-Preuident
Sir N. F. Belleau Knight.

Henry Fry, Es. R. H. Smith, Esq.
William White Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and A gencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three Rivers,

Thorold, Oônt.)
C. HEmR, inspector.

Agents in New York-Mesars. Maitland, Phelpu & Co
Agents in London-The Union Bank of London.

ONTARIO BANK.
Capital Subscribed, $3,oooooo; Paid-up, 02,996,756;

Reserve Fund, âioo,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

Hon. W. P. HOWLAND, PaEsiDNT.
C. S. GZOWSKI Esq., Vics-PassIDEuT.
HON. IOHN SIiMPBON,
HON. D. A. MACDONALD.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager'
A gents for the Goverunnent of Ontario.

Branchs.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.
Forn Agents.-Londo Eng.-Bank of Montreal.

Nw ork-R. Bell and . F. Smitheru. Boston-'
Tremant National Bank.

JOHN McLENNAN, Esq., M.P., , . Vlce-President:

Sur Hugh Alian, Andrew Allan,'Esq.
Hector Mackenzie, Esq. Robt. Anderson, Esq.
Wrn. Darling, Esq. Jonathan Hodgson, Esq.

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGBAM, Assistant General Manager.

Belleville.
Berlin.
Brampton.
Chatham.
Gait.
Gananoque.
Hamilton.
Ingersoll.
Kincardine.
Kingston.
London.
Montreal.
Napanee.
Ottawa.

BRANCHES.
Owen Sound.
Perth.
Prescott.
Quebec.
Renfrew.

Stratford.
St. John's, Que.
St. Thomas.
Toronto.
Walkerton.
Waterloo, Ont
Windsor.
Winnipeg, Manitoba.

Bankers in Great Britai.-The Clydesdale Banki4
Corpany, 3o Lombard Street, London, Glasgow an
elsewhere.

Agency in New York, 48 Exchange Place, Henry
Hague and John B. Harris, Jr., Agents.

Bankers in New York. -The Bank of New York
N.B.A.

A general banking business transacted.
Money received on deposit, and current rates of iu'

terest allowed.
Drafs issued available at ail points in Canada.
bterling exchange and drafts on New York bought aCd

sold.
Letters of éredit issued, avallable in China, Japan, allé

other foreiga countries.
Collecti ns made on favorable terms.

THE

BANK OF TORONTO,

Paid up Capital........$2,000,000
Reserve Fund............ 750,000

DI RECTORS.
WM. GOODERHAM, Esq., Toronto, PresidOt
J. G. WORTS, Esq., Toronto, Vice-Preid"t

WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
HENRY.COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON .......................Cashir.
HUGH LEACH.... ............ ...Assist.C
J. T. M. BURNSIDE. .......... Inspeet'

BRANCHES:
MoNT a.AL ..............J. MURRAY SMITH, MA
P STvEBoO.----. . H. BOPER
CosoUao . ........ Jo... . HENDEitSON,
PoRT Ho PE... ........ R. W ADSWORTH,
BARRIE . ....... A. STRATHY
ST. CATHARINEs......... BD. BOSWELL 
COLLINGWOOD ....... G. W. HODGETTS,

Foregn Agents-London-The City Bank. Negiii
-The National Bank of Commerce; Mesura.
& Lang. tP

Drafts on New York in Gold and Currency
sold.

The Bank receives money on deposit, and
Interest accordinc to agreement.

Interost allowed on current cash accounts. .
Letters of credit issued available in Great B

West Indies, China and Japan.

oo6
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Tne Cnartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

HEAD OFFICE MONTREAL.
CaPitalSubs'rbd, $2,000,000-Paid-up $1,998,861.86

RasT, - - *1oo,oo0.

BOARD OF DIRECTORS:
Ta. WORKMAN. J. H. R. MoLsoN,

President. Vice-President.
R. W. Shepherd, Hon. D. L. MacPherson,

• A. Nelson, Miles Williams,
S. H. Bwing.

WOLFERRTAN TROMAS, M. HEATON,
Guneral Manager. Inspector.

BRANCHES AND MANACERS:I
c
4
ontreal-J -mes Elliot. Biockville -J. W. B. Rivera.

Chnton-M. ...ough. Exeter-H C. irewer. Ingersoll-
Lbndon-J. Je ffery. Meaford-P. Fuller.Oiibrook -J G. G-ddes. Mor'isbuig C. W. Clinch.menSound E. W. Strathy Ridgetown-R. Potert-

%on, Acting Agent. Smith's Falls-R. Fraser. Sorel-
L. Crebassa. Bt. 7homas-G. K. Morton. Toronto-
L. Il. Robertson, Manager.

IN GREAT BRITAIN.
London-Alliance Bank (Limited). Mesurs. Glyn,uails, Currie & Co. Messrs. Morton, Rose & Co.

IN UNITED STATES.
New York-M.Achanics National Bank; Mesurs. C. F.

etrithers & W. Watson ; Messrs Morton, Blias & Co.
piOtOn-MerchaLts' National Bank; Messrs. Kidder,e ab-dy & Co. Portland-Casco National Bank.Cago--First National Bank. Cleveland-Commercial

y Onal lan. Detroit-Mechanica' Bank. Buffalo-ermers' & Mechanics' Nat. Bank Milwaukee-Wis-
enin Marine & Fire Ins. Co. Bank. Toledo-Second

'tiOna: Bahk.
1Collectiocs made in allparts of the Domicion, and

eturns promptly remittedi at lowest rates ot exchange.

TRE DOMINION' BANK.
CAPITAL, $r,ooo,ooo. REST, $3îo,ooo.

H.ead Office-Toronto.

Branch Queen Street corner of Bather.
Aicas.- Oshawa, Uxbridge, Orillia, Whitby

Qa anville, Cobourg, Brampton, Napanee, Liverpool

ontreal Agents.-The Bank of Montrel.ew York Agents.-The Bank of Montreal.
doEn A ents.-The National Bank of Scot-

1V 3 ' icho[aLane.
tad issued on all parts of the Dominion of Canadathe United States.
tera of Credit issued available in the contiaent of

coC, China, Japan, and the West Indies.
iecions made in all parts of Canada and the

edStates.

STANDARD BANK OF CANADA§
tA?5TAL AUTHORIZED, - .00oooo

4TAL PAID-UP, - - 59,75o

HEAD OFFICE, TORONTO.

N. DIRETORS;
NT N. GIBBS, M.P. . PaarDnaT.

.P. COWAN, - - - Vica-PRasDauTr.
q TODD W. F. ALLAN

URN .DR. MORTOI4,
R. C. JAMIESON,J. L. BRODIE, CasaR.

AGENCIES.
Harriston, Newcastle,

gton, Markhan, Colborne,

Montreal-Bank of Montreal.
Ne. York-Messrs. Smithers & Watson.London, Eng.-Imperial Bank.

]BANQUE DU PEUPLE
Bstablished is 1855.

CAPITAL 82,000,000
Ofe - - Montrèal,

C CHERRIER President.A. A. TROTTIER, Esq., Cashier.

f~e5de ~ POREIGN AGENTS.
Mils Currie & Co.

Bllns] i ank of the RepublieAgesoP-La Banque Nationale.

The Chartered Banks. The Chartered Banks.

THE FEDERAL BANKIEastern Townships Bank
OAPITAL PAID UP 1,000,000
REST. -.. -.. -. $185,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S NORDHEIMER. Esq., - - President.

J. S. PLAYFAIR, Esq., - - Vice-President.
Edward Gurney, Jan., Esq. Benjamin Cronyn, Esq.
William Galbraith, Esq., Geo. W. Torrance, Esq.
John Kerr, Esq.

H. S. STRAT HY, Cashier.
BRANCHEs -Aurora, Chatham, Guelph, Ham ilton,

Kingston, London, Newmariet, Simcoe, St. Marys,
Strathroy, Tilsonburg and Yorkville.

AaENTs.-London, Eng.-The National Bank of Scot-
land.

New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in ail parts of Canada and the U. 8.
Geld and Currency Drafts on New York boughtand sold.
Interest allowed on Deposits according to agree.

ment.

AUTHORIIED CAPITAL . $x,5oooo
CAPITAL PAID IN 15th MAY, r879. 1,381,568
REBERVE FUND . . . 2oo,ooo

BOARD OF DIREOTORS.
R. W. HENEKER, Hou. T. LEE TERRILL,

President. Vice-President.
Hon.M.H.Cochrane A. A. Adams. Hon.J. H. PopeG. K. Foster. G. N. Galer. G. G. Stevens.

T. a. Morey.

W]KH OLf 1ce-afherbrooke. Que. General Mfanaget.
Waterloo. Cowanaville. Stanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at ail accessible points, and promptlyremitted for.

Union Bank of Lower Can.
CAPITAL, - 82,000,000.

IMPERIAL BANKIHead Offloe,
OF CANADA.

-,apital Authorized ..... ......... . ..... ... ,ooo,ooo
Capital ....................... go,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Presdent,
T. R. ME RRITT, Esq., Vice-President, St. Catharines,
Io1u SuiTS, ESQ., T. R. WADawORT, Esq.,
HoN. JAs. R. BaNsON, Wu. RAusA&Â, Esq.,

St. Catharines, R. CaRaRx, Esq.,
P. HuoHeS, ESQ., Joux P En, F EsoQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exc .nge

Alley, (The old Exchange Building, Toronte.)
Branches-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas, Welland, F.rgus & Woodstock.
Gold and Currency Drafts on New York and Ster-

!ng Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

LA BANQUENATIONALE
HEAD OFFICE, QUEBEC.-

CAPITAL AUTHORISED . . . a.,ooo
" SUBSCRIBED , . ,,0001000
" PAID-UP . . . a,ooo,ooo

HoN. E. CHINIO, Tr.ent.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL. Robitaille Esq., M.D.
U. Teasier, jr. Jose ph Hamel, Esq.

P. Valiee, Esq.
FRS. VEZINA, Gashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, an er.
Agents in New York-National Ban of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

Head Offioe, - - - Hamilton.
DIRECTORS.

-DONALD McINNES, Esq., President.
JOHN STUART, EsQ., Vice-Presideng.

James Turner, Esq. Dennis Moore Esq.
Edward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. Hammo, Cashier.

E. A. CoLquRoun, Assitant-Cashier
Aeancses.

Beeton - - A. U. MowBRAY, Agent.
GboRGeTown - H. M. WATso%, Agent.
Listowei - - J. MowAT, Agent.
Milton - - - W. F. RoBaRTs, Agent.
PoRT ELGIr - H. S. STvaN, Agent.
Wingiam - - W. CoasouLD, Agent.

Agents in New York-MaaaaS. JoN J. CrscO & SoN.
Agets ins London, Bngland-Tnu NArîouaL Bana or

ScoTLAND.

- - - Quebao.
DIRECTORS.

ANDREW THOMSON, Esq., Presidedn.
Hou. G. IRVINE, Vic-Presdeang.

W. Sharples, Es. Hon. Thos. McGreevy,
D. C. Thomson Esq., E. Giroux, Esq.C. E. Levey, sq.

Cashier-P. MacEwen. Inspector-G. H. Balfour.
Ba*xcuaa.-Saving. Bank (Upper Town.) Montreal.

Ottawa, Three Rivera.
Por* Agets.-London-The London and County

Bank. NeVork-Natinnal Park Bank

STADACONA BANK,
QUEBEO,

CAPITAL SBiBSCRTBED. ,00,000
Do. PAID UP ist Aug. '78 99,890 .

DIREOTORS.
A. JOSEPH President.
Hon. P. GA&NEU, Vies-Pres.

T. H. Grant. T. LeDroit.
F. Kirouac. G. R. Renfrew.
Joseph Shehyn M.P.P.

ÎM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" Chicago-Bankbf Montresl
" New York-C. F. Smithers and W. Watson.
" London. England,NationalfBankotScotland.

BANK OF NOVA SOOTIA.
Inoorporated 9832.

Capitaal id up Sî,ooo,ooo. Reserve Fund sgo,ooo

PasarnzxT-JOHN S. MACLEAN.
Casausa-THOS. FYSHE.

DIRECTOR8
ohn Doull. Sm uel À. White.
ames J. Bremner. Daniel Cronan.

Head Office . - Halifax, N.S.

Amherst, D 'gb' North-Sydney,
Annapolia, Kentville, Ictou. Liverpool, N.S.
Bridgetswn, New Glasgow, Yarmouth, St. John, N.B

People's Bank of Halifax.
Capital authorised -ooooo
Capital paid up....... . . . ,0oo

DIRW2TORB:
GORGE H. STARR, Esq., Praesmi.
R. W. FRASER, Esq., Vic4-Prsn.

THomAs A. Baown, Esq. PAarcm Powa, Esq.
W. j. COLUAÂN, Eaq. Auoustus W. WaaT, Esq.
PETER JACK, Esq. . Cahr

Branche: Lockeport and Wolfville, N. S.
AoaxuT xx Louzou.........The Union Bank of London.

" Nzw Yoam.....The Bank of New York.
SBosTO..........Willam a Hall.a ONT. & Qua...The Ontario Bank.
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The Cartered Banks.

MERCHANTS' BANK
0F H ALIF AX..

CAPITAL PAID UP, - - 8900.000
RESERVE, - ----.- 180,000
HAD OFFca, HaLnrÂx,N.S. 1 George Maclesn, Cashuer

BOARD OF DIRECTORS.
THOMAS E. KENNY, Es., Prsident.

MICHAEL DWYd, Esq., Vtce-Prn.
Hen. James Butler, M.L.C. Thomas A. Ritchie, Esq.

Allison Smith, Esq.

AGENcIE14

AUftgonish-T. M. King. Bnsdg#water-Andrew Gow.
Pictou-Wm. Ives. ydney-J. E, Burchell.

Afastla*d (Hanta Co.)-Cieorge Friese.
Tiuro-Martin Dickie. Wqyssoth--Hon.C Campbelljr.
Charlottatown, P.E.I............Owen Connolly, Agent.
Sn.nserside .................... Stephen McNell, "

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. Baown, Vice-President.
John Lovitt, Hugh Cano, J. W.Moody.

T. W. JOHNS ... Casasa.
Coreslpondents ai

H ... Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............The Bank of British North America.
Montreal .......... The nk of Montreal.
New York .........The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex.
change bought and sold

Deposita received and interest allowed.
Prompt attention given to collections.

PICTOU BANK,
Incorporatedby Act of Parliament,18'13.

SUBSCRIBED CAPITAL, $500,000.

HON. R. P. GRANT, - - - - - - -- Preaident.
J. R. NOONAN, Esa , - - - - - Vioe-President.

THOMAS WATSON, Manager.

Sterling and Ainerican Exchange and United Statea
Cur, ency Baou t and Sold, and Drafts isued on al! prn
cipal tow a in New Brunawics, Ontariio and Quebec.

AoENTs,-Halifax, Union Bank of Halifax Montreal,
3ank of Montreal ; New Yorr, Bell & Smithers; Lon-
..on. Eng., Imperial Bank. (Limited.)

MERCHANTS' BANK
OF PRIliCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

ROBERT LONGWORTH, Esq., President.
Hon. L. C. OwuN, GnoEax R. Bina, Esq.
Hon. L. H. DAvisa. WILLiAM Dono, Esq.
Hon. H. J. CALLBEcE, WILLIAM H. FINOLDy, Esq.

Wu. McLaaN Cashier.
Agency at Georgetown...... . C. McLaOD, Agent.
Solicitors ..................... Lviua & SutrnaaLAD.

AGuETs
LONDON-THE CITY BANK.
NEW.YORK-THE BANK OF NEW YORK'N.B.A:
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL ST. JOHN AND HALIFAX-THE

BANK OF MONT RAL.
Collection@ made in all parts of the Island on the mont

favorable terme, and rerna promptly remitted.

UNION BANK
PRINCE EDWARD ISLAND.

Ineorporated by Act of Parliameet x868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.
ERANCHES, SUMMERSIDE and MONTAGU,

AeNTS la
Montreal. .. Bank of Montreal.
New YeSh . ... ..... Ntional Park Banla
Boston-.. . . Marchants' National Bank.
Lde , .............. Union Bankof dan.

The Chartered Banka.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie, Eaq., (London Director Bank of
Montreal) Chairman. as. Anderson, Esq., (M5eurs.
Anderson, Andersn, & C.) Eden Colville, Esq., (De uty
Governor Hudsor's Bay Co.) H. D. Harrison, e.,
(Messrs. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.d.M.G., (Mesure. Morton, Rose & Co.,
London.)

London Offic-es CornhiU, London.
Branches at San Francisco, California; Portland, Ore-

gon ; Victoria, B. C.; New Westminster, B.0.
Agents la Canaa and the United States-The Bank

of outreal.
The Bank of Montreal will undertake collections or

other Banking business ln connection witb the Province
mf British Calmbia tborugh the aboya Bank.

vlriewa. B C.. Dow. I"

The Loan Companies.

THE OANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approvsd

Real Estate Security.
It offers amongst othera the following advantags:-
z. The mortgage is at a long date, but may be dis-

charged at any time, on usual notice.
a. Repaid gradually by a Sinking Fond.
3. Interest paid half-yearly or yearly.

4. No Commissions allowed or charged.
5. No expenses of renewala.
6. Loin completed with greatest despatch.

The Companyal.o purcha.e. mortgage.atlibera rates.

Forme of application and full rticulare may be had ou
application to D. McGRE, Secretary,

aS Teronto Street Toronto.

UNION LOAN & SAVINGS COMPANY.

DIVIDEND NO. 30.

Notice le hereby given that a Dividend at the rate
of TEN PER CENT. PER ANNUM, on the Capital
Stock of Ibis Companiy, bas been declared by lbe
Directors, for the half-year, ending 29th February
instant, and the same will be paid at the Companv's
Office, Toron o Street, on an after MONDA , the
8th day of March proximo.

The Transfer Books will be closed fron the 21st to
the 29th instant, both days inclusive.

By order,
W. MACLEAN,e

Secretary.

BRISTOL A WEST OF ENGLAND

Land Ioi¶ aïo & IIIvestn t Coipany,
(LIMITa»D)

CAPITAL, - - - 1500,000 Sternag.

ADVISING BOARD-H. S. HowLAND Chairman,
(rdan# Impnial Banh o Canada). Patrick Hughes,
Johnù(illespie. William Kerateman.

BAasuas-Imperial Bank of Canada SoLIcIToas.-S.
G Wood (Smith, Wood & Bowes).

his C mpany ler dsmoney on tbesecurity of improved
Farm, Cityand Town Property at 'essonable rates of in-
terest, and repyable at times mutually agreed upon.
MoaToaosa PUcaAsu». No CouxIssioN CaaoaD.

OFFICE: WM. KERSTEMAN, ja.
sa King St. E., Toronto. Managor.

The Loin Conîpanisa.
The Loan Companies.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

INCORPORATED 1855.
PAID-UP CAPITAL,.................................... 2,000,000
RESERVE FUND...................................... 850,000
TOTAL ASSETS ...... . . ..... ................ 6,50,000

DIRECTORs.-Joseph D. Ridout, President, Peter
Paterson, Vice-President, Jas. G. Worts, Saml. Nord-
heimer, A. M. Smith, Edward Hooper, Joseph Robin-
son, 8. B. Smith.

BANNERs.-The Bank of Toronto, The Bank of Mon-
treal, The Merchants Bank, The Federal Bank.

SAvINGs BRANCH.-Money received on deposit and
interest paid or compounded half-yearly. Circulars
supplied on application.

J. HERERT MASON, Manager.

THE FREEHOLD
Loan and Savings Coe

TORONTO.

sTAsLIas8Ea IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690.0180
RESERVE PUNID - - - 234,024
CONTINGENT FUNID - - 11,209

presiden, - - - HON. WM. McMASTER.
iScvrtary-Tras. - CHABLES ROBERTSON
'spector, - ROBERT ARMSTRONG.

Money advanced on easy terme for long periods, re-
.aable at borrower's option.

Deposits recelved on Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,
Bon. AnAu HoFE ....................... Preaident. -
W. E. SANFORD........................Vice.Preaident.

Ca tel authorized to date...................J1.0oo,000
Sueribed capital................................. 950,ooo
Paid up capital ............. $i,o26
Reserve and Contingent Funds ... 125,328

966,354
Total assets.................................. 1,748,953
MONEY ADVANCED on Real Estate on favourable

terme of repayunent.
MONr Y rECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.
Temporary Office: No, 23 James St. S., HamIltoll 1

H. D. CAMERON, Treasxrer.

THE ONTARIO
LOAN d DEBENTURE COMPA#Ny

OF LONDON, CANADA.

Pald Up capital, - - - - - - 970,O

Reserve Fond, - • • • - . .p

rotai asset -. . - .- --- 2 op

Total Liabilities - - - - - - i,3674

Money lo=ed on Real Estate Securities only.
Muni ipaland School Section Debenturespurch»e

WILLIAM F. BULLEN,

London, Ontario, June i5, x878.

LONDON, ONT.

.apit. 
...... -

ICRPiOd R ........... ....................
.. • •• .......

Savings Bank Deposits and Debentures......
Loans made on farm and city property, on the

favorable terme.
Money received on deposit subject to call at 5 Pur

on notioe at 6 per cent.

D. MACFIE President. F. B. LEYS,Mas
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BUISINESS COMMEIIU,
112& 114 King St. West,

TORONTO.
The natural resources of Canada are equal to

t'oge of any country in the world; and the
ti Must soon come when she will be one of
the great commercial nations. The tide of emi-
gration je setting strongly towards our shores,
Slld the next decade may see the present popu-
ltion of our country nearly doubled. Our
industries, mercantile and manufacturing, must
grow enormously; and the demand for young
'en and women, well-trained in business habits

cR Oustoms, will increase proportionately;
t herefore

GIVE YOUR SONS A CHANCE
TOUng Men, get a Busine8 Education.
The British American Business College is the

'5ditg commercial school in the Dominion.
location is in the business and educational
e of this Province. Its staff of teachers

and lecturers are thoronghly capable business
1nen. The course of studies has been specially
%rIged to give a sound commercial training.

13h Subject in the oqurse is taught by men
Inake these subjects specialties. ARITH.

00 C, BOOK-KEEPING, PENMANSHIP,
"1ESPONDENCE, & COMMERCIAL LAW

ea h thoroughly taught. In addition, every
Sdent, after getting a thorongh course of train-

l Arithmetic and Theoretical Book-keeping,o l to pass a rigid examination, and, iffoerd Competent, is put into actual business,
Ire he engages in actual transactions inde-

ndeuntly, buying, selling, sending away and
ltlg goods on commission and joint account,

dan giving notes, banking, etc. In fact
eters a miniature business world ; and under

et direction of a competent tutor he must tran-
ost every kind of business, keeping hisa for the same in the most modern style.o il turn has to become a bank manager,n ith his fellow students all kinds of busi-

of t ust in the sane way as in the real banksand Country. Many of the best accountants
t Ook-keepers in the Province have been
h0 e in this institution. The President is
) oghlv acquainted with the commerce of

8ai Untry, and is in a position to do much in
Wg Worthy students to places of trust.

A b nout cordially invite any who wish to get
Uleesa education, to come and iee this school,
A as lately been handsomely re-furnished.
dress THE lacrETARy and get our last

A4al Cireular.

TORONTO PRICES CURRENT.-FEB. 26, 1880.

NameofArticle. Wholesale NameofArticle. WRatale NameofArticle. W aeRates. RtRateWh
Bootsand Shoes: 8 c. $ c. Hardware c. * cMens'Calf Boots. 3 4 C os)Block, o s O 32 Oils-continued. S. c. $ c.Men'Caf Bot . ....... 204 O Galu. e ..... oc 32 0 34 Olive, coamon, P gai! 1 1 0 1 20Rip Boots,.....225 3 00 Cote:i *... .,* 0 22 0 24 ila..d.............. 163 1 75::~ lit Stogas . 1i60 2 05 Mt ..........ig: 0 00 a030 qt.,pr case . o ......... 2 

.2 go n S ........ ,.tas...... 063'Ylens'Cong. gaiters &Ba! 2 Go 2 85 Cul NaiLs: '07. ••••••e••••d. o 6 e 0 6
Boya' Kip boots......... r 68 2 ro io.to6ody.p.kg.oolbe. o oc 3 75 Sparite Turpetine .... o 65 o 6oNo. i Sto- .. 18 oc S dy.&dy..........:::0:: 400 Paitsc&c.Split .... 15 1 27o 6 dy. & 7dy. ......... Cao0 4 25 WhiteLeadFeui,einGaiters & Bals..... 2o 65 4 dy. & 5 dy .......... 000 4 50 Oil Va sn.ie,Wonens'Bals&Gaitg 120 75 3 dy. ............. 0 00 5 25 Do. Io.5 ... '.•••••• 1 eB tu ei. 30 1 65 "ors-Nails: i. "• .• 1 4 Batte....... 0 go 1 2o Patent Hammered .... o r5 o ró et 1•••••••• rsGoat Bals...... go ....t..aard...02 26 1 ........ 28 9." 70 2 75 Galvanized Irot.: White Lead, dry."• 55 o
Misses'ls.......... o go r 15 Best, No. a .......... o07 o 07 Red Lead. r••• 06 oBatt ..... .... o 8o r c Best No. 4 . . . . . . . . . . 07 O 4 Venetian'RedEnglih. 0 0240 03hilda Bals ........... o 60 o 95 " 26..........o o0 ocof8 Yellow OchreFrench.. 0 o omoBat.....o 6o o085 "o 28 .......... 000 ooS8J Whitiug ............ 0 80 0085Turned Cackp.doz 4 OC 6 oo o:

Drugs. Pig-Carnbroe............ 3r 00 O 00 Petroleca.Aloes Cape ............ o ..8 .0. o oo o oo (Rojkted, V gallon.)Alum................O 02f C 03 Eglinton No. ir... o 00 0 oo Deliveredin Toronto: Iap. gaiBorax............... 0 ra 0 3 W.W.&CO ........ 31 00 00 00 No.ecar or.....do 0Im.0 gCamphor....... 0 46 ooo Nova Scotia ......... 3500 000 ,too brl....do 0 17 0 noCastor Oil............... 0 12 C 15 Nova Scotia bar. 75 3 o 5tnglebris....do o.8 0*0Caustic Soda............C 03f 0 04 Bar V ro1b.-........ 2 75 2 90Cream Tartar......... O 33 o 38 Hoope-Coopers . 3 50 3 75 Produce.Epsom Salto ............ 0 02 0 03 " Band. .. 350 3 75 FlOusiper br.) e.c**tracLogood,bulk.. o 111o 12 Boiler Plates......... 3 50 4 75 Superiorrebtr .. c4boxes, 14 o 16 .Canada Plates- Extra .............. 5 75 5 80Indigo, Madras......... oo 1 05 Hatton................... 5 50 5 75 Fancy..".•..•.• • 5 o 801adder............... o 11 0 12 Derrie .............. 6 25 60 Strong Bakers•."" 80Jpium............... 6 25 O Oo Thistie. .... 6 25 6 50 Sprong wheatextra ... 5 75 5 80Oxalic Acid............ O 15 C 20 Peu ................... .. 6 25 6 50 Superfinea......... 5 55 5 60PetassIodide.......... 6 40 6 50 Lead (at 4 months): Oatmein -. . . 4 5 o 50?uinine .......... 4 O0 000 Bar P zoo lbs........o6 o 0 C ,••- -.. 4 15 4 50
Soda Ath........... .. O 003f C 05 pi............... 05O 05 Grin los.o..c5Soda Bicarb, perkeg.:: ::4 00 4 2 Se .......... o oo f: Pal! Wht No... . 1 "' o 36Tartaric Acid............. 0 55 o % Shot ............... o 06i 0 07 " No...... 1 33 1 34Morphine .............. 3 0o 3 50 Irof. Wir( 4 monthe): 0 No.s--.. 1 33 00Brimstone ..................... 0 021 0 03 No. 6, V brndle ....... 50 Spring Wheat No .-... 1 33 1 34

Groceries. 9, " ....... 2 70 2 90 .
4O. 3 3 O

., . 300 3NO .. Z8 000Roffeos.: J . .lb o 8 O 34 Powder: Blsating Can. 3 75 4 00 Oats ... .. .. 3 8 37.020 0 22J FF "4 ... 4 75 5 00 Barley, No. 0 503Mochea. . 33 35 Blasting,English. 3 50 3 75 Bl N. ....... 0 1 62Celnnative ... o 24 O 26 F 44 Noa.....0762 0723plantatiF " loose. 450 4 75 " No.3 Extra., O 54 O 55Olntto 0 30 C 32 Windou<Gs:95 & und r 1 70 1 75 fi o ~ 04 4Fsh: Herrings,Lab. new 7 0' 7 25 GNass :o. 5. d r 90 975 " . ........ 55 o 0scaled.... 0 3o 0 35 42 150 do.............. 2 92 35 Re... .'78 0 8Salmon,saltwater .. 15o 16 o s x do........... 2 65 2 70 Cor.. ............ ... 055 000Dry Cod,'* ri2lb. . 5 25 5 so gtg .Fruit: Raisins, Layer,'79 2 30 2 50 Cast Steel..... ,......., oC o 0 34 ProvisionsLondon Layer 270 o Machinery do ........... o Ili o lai Butter,choice, p lb . o 13 o z8Sulta"es,- - 97 O o a at.( 4 month:) Cheese............. 224 O !5Valentias,new oc7 o 18 Coke............... 000 9 59 Dried Apples .......... o60 07" Muate ... 7 u o8 I Charcoal.........O o 00 0 5D Pork, amui.......... 4 75.23 50
IlMuscatel 2 50 2 75 lx C l 25 Bculu ler o7osCurrants,new....... 0 07 08 .IXX .... O o 4 50 Bacon, long clear...... o 07# 0old............ o o5 DC ".•••........ 4 5 Obed . 0 09 ogfMolasss: Clayed, P gai. o 35 0 37 Hides & Sk0. . H a0 9 m .... . 0 0 2Syrups:Golden. c 5 o 55 ns6go .... 00000 Lard .... o r0iAmber ........ 0 55 0 58 steer.,oto go bs .... o rd ..... '~...'.'' o 0 ooPale Amber.... o 63 o 65 Cureoandluupected .. 009 0 i8op ............. O 35 o 36Rice................, O 044 004¾ Ca0k ¾ i os e ..... ,o30 o035sic: - 041041 Calf ini, green ....... O. la o 14spices: 0. 6 e 27 . cured ,......o 15 ao . salt,etc.Aspice l,....... o o ù 25 Sheenskins.................. I 40 2 00 Live oolcoarse per bag i go 1 10CliaWhOle, .lb.. 20 25 Tallow, rendered....... O 054 O06 CauaOianuper bbl........ 0 95 1 00Claves...............o0 55 o 6)

Ginger,.round.......... o.25 035 Sa er ( 4 month: Stoved ................... 40 1 60•!amacaroot .. o 23 o 27 a hole, rtquality Wines, Liquors, 6tcNutmeg............. 0 2o 0 2 ao . ............. 0 29 03 A k: Englsh, Pte ...... 1 60 1 goNutep............ o 10 Doiso ..3' ............ 027 029 qt....... 65 75Pepperblack ......... 02 O 3 Slauhter,beavy....... O 29 O 32 Brandy: Hennessy'scales il 25 il 50
Sugars-Porto Rico,..... 7 D o84 Dîght............ o 27 O 29 Martell'u d 0 75 Il o
Eng.& Scote0 refned. o og Buffalo ................... 0 24 0 25 OtardDupu C 9 75 000Ca'ang Sc érefned... o ta o g Harnesu ............. O 30 O 34 J.~Robin & &O. Il 9 23Catdia Rihned, low to .Up .er •'No 'eavy.... 038 o 42 &et astillon &o. g o g 5
Stndar ranated...... oo 0 o .light & mediurh 040 0 45 Gin: De Kuylgrs . 9 rStandard uranulated.... o 20 o 1C Kipskins,French ...... 90 lu I r aRedpatha Ct Laf .... o 0 Ol 4 Englieh.0 70 0 8>a r e g. 37f 1 800Te:35 O 50 " oametic...... o6 o 65 " reedc 50 75

•an e ntoh o dest.. o 35 o 5-) du V e ......... 0 70 0 75 Booth' uOld Tom .. 0 0O 6 50Copficommolto e o5 o 47 Hemlock Calf (s to 30o Rum: Jamaica16 o.p .. 47 8 604Colored, common tofine 048 *0 47 Ibo.), to dot. per lb C. 060 0 65 Dernerara 01 2 22s84 13Congou & Souchong 33 070 6 to 44 lb....... ... 075 0 85Ooloug, gond to fle. 0 35 06 e !reuch Caîf.......... 20 »2 50 WhiskyY. Hyson,com. to good. o 35 O 42 Splt, large, V lb..... 30 0 35 GeoDanau & Woa-Ta'
Mediumtochoice...... o O 57 , 'emai! ......... O 25 O 27 Tenus Cash.-Under 5Extra.choice ......... 6 O 80 Enamelled Cow, per ft.. O 17 0 r9 brs., eti.; 5 go zo brs In Dut
Gunwd co0.tomed 037 042 Patent ............. O 27 o g p.c. off; zo bris. asj Bond. Paiï

med. to fne. 0 47 O o Pebble Grain ........ o 1 o 18 oV,5.c. ofi âne to fnest. o 62 o 82 Buff ............... o 16 o 18 Alcohol, .p?. I.,çall O 71 8 47Hyso • •..............o 32 O 8 Russett ,light ........ O 40 O 45 Pure Spirite 1 o 72 8 4&Imperial ............ 037 o0 Gambiaer . 6 0 oi 5o . 4 065 à 25Tobacco-Ma>nufacDsred: sumac..............0 o5 00 ô 2 u. P. 0 35 z 25Dark... .......... o 35 O 39 Degrua ...... ........ os5 o 06 FamiyProo Whisky I.g O 40 o au" eser Leaf, Old Bourbon u du 040 1 igOoilto fine 03r4Om"Rye 4 id 0 37 2 27Brightsortgd. to e o 43 .52 ' Tdy " O 37 1 17" choice.. 070 0 80 Cod-Oil W.Gall o 53 o 55 " Malt •• " 037 1 r7Solace ..... 0 38 0 45 Straits Oil..........-.. o 48 o 5o Domestic Whisky 3z u-p. o 33 1 c6Woolrd,extra........... 0 724 o 5 Rye,W'y 4 years old...... o 65 1 30Fleece, erlb..........3000 " No.i............ o 60 o65 " " 5 du 075 1 60Pulle.d Sper.. ....... 000 0 32 Linseed raw ......... 72 0 75 " 6 " o85 70Extra, " ........... _ 364 o 37 1 Lins.ed, -'75 ' 78 " 7 0.o 95 So
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COPPER ORE.

The Orford Nickel and Copper Company
Io prepared to buy copper ore in quantities of not

less than ten tons, delivered at their emelting worlk,
CAPELTON near SHERBRoE, QuE.

Advances made on bills of lading, and cash paid
on samplIng and assay of ore.

B. G. LECKIE, Managing Director.

VICTORIA MUTUAL
FIRE IN8URANCE COMPA NY OF CANADA
Hamaltomk Eranh

Within range of Hydrants la Hamilton.
Water-Works Branh s

Within range of Hydranta la any locality having
efficient water-works.

General Branoh 1
Farm and other non-haardous property only.

One branch not liable for debta or obligations of the.
othors

«EO. H. MILLS, Pre*fsid.
W. D. BOOKER, Socretary.

Ha n OFFco............HatsoN, Owyaao.
TotoTo BANcH :-ARTHUR M. WADE, Agent.

OFFrca: ig RicHuoso ST., EAsT. S. W. corner Vic-
toria and Richmond Streets.

CANADIAN PACIFIC RAILWAY.
Tenders for a second 100 miles section WEST OF

RED RivER will be received by the undersigned until
noon on Monday, the 29th of March, next.

The section will extend from the end of the 48th
Contract-near the western boundary of Manitoba-
to s point on the west side of the valley of Bird-tail
Creek.

Tenders muet be on the printed form, which, with
aIl other information, may be had at the Pacifûc
Railway Engineer's Offices, in Ottawa and Winni-
peg, on and after the lt day of March, next.

By Order,
F.

DEPT. OF RA1LwAYs & CANALs,
Ottawa, lth February, 1880. f

BRAUN,
Seocretary.

CANADIAN PACIFIC RAILWAY.
Tenders for Rolling Stock.

TENDERS are invited for furnishing the Rolling
Stock required to be delivered on the Canadian
Pacific Railway, within the next four years, compri-
sing the delivery in each year of about the following,
vi. :-

20 Locomotive Engines.
16First-class Cars (a proportion being sleepers).
20 Second-class Cars do.
8 Express and Bagage Cars.
3 Postal and Smo ,g Cars.

240 Box Freight Cars.
100 Flat Cars.

2 Wing Ploughs.
2 Snow Ploughs.
2 Flangers.

40 Hand Cars.
TE WHOLE TO BE MAN1UFCTURED IN TEE DomINIoN
oF CANADA, and delivered on the Canadian Pacifie
Railway, at Fort William, or In the Province of
Manitoba.

Drawings, specifications and other information
may be had on application at the office of the En-gineer-in-Chief, at Ottawa, on and after the 15th
day of MA RCH next.

Tenders wll be received by the underaigned Up tonoon of THURSDAY, the 1et day of JULY next.
By Order,

F.
IDET. oF RarraWAYs & CANAL

O4awa, 7th February, 1880.

BRAUN,
Secretary.

STOCK AND BOND REPORT.

Dividene CLOSING PRICES
.E.sub cribed paiap. Rest. M onths. Toronto, Cash value

w Feb. 26. per ahare

$ S Vct. -
British North America ............. £50 4,866,666 4,866,666 1,î6,oOO si . ...
Can'adian Bank of Commerce. $5o 6,000,000 6,000,000 ,400,0001  4 117 1171 5850
Consolidated .................. 490009000 3,471936....................
Du Peuple ........................... 50 1,600,000 1,6,000 55 59
Dominion Bank....................... 50 10000000 970,250 3300S0 4 120 2 6.
Exchange Bank..................... 100 1,000,000 1,000,000..........
Federal Bank .......... ......... 100 1,000,000 o o 165,000 s 10 103 102.50
Hamilton..... ... ...... ... , . 707950 70o o 101.00
Imperial................... ...... 100 910,000 884,613 80, 4 951 97 9575
Jacques Cartier ........... ..... 50 19000,000 9609745 ...... ... . . . ..... .
Merchanta' Bank of Canada.........100 5,798,267 5,499,353 475.000 si 9oo 92 91.25
MoIson's Bank ...................... 100 2,000,000 1,90,861 100,000 4 74 77 730
Montreal......... ............... 200 12,000,000 11,999,200 5,000,000 5 1371 275.00
Maritime.....,, .......... ... 100 1,000,000 678830......... 3
Nationale........................50 £,000,000 2,000,000 30Ô,000 3. ....................
Ontario Bank..........»s.......... 40 S3000,000 2,996,756 100,000 3 711 721 28.50
Ottawa ................................ 579,800 560,391 6, 31
Quebec Bank ........ .............. 2500 435,000 3
standard . ... .................. 509,750... 75 3750
Toronto .............. 100 2,000,000 2,000,000 750,000 125 125.00
Union Bank ............ ............ 100 2,000,000 ,9o2o490 18,000 a
Bastern Townships............... 50 1,500,000 1,381,568 200,0oo 4
Ville Marie.. .............. . . 100 1,000,000 4,562...........
Agricultural Savings & Loan Co...... 50 600,000 456.300 38,376 44 112 55.50
Angle-Canadian Mortgage Co........ zoo 160,000 25,000 4 108 1 idooo
Building and Loan Association. . 750,wO 713p971 9oOo 41 75 78 1875
Canada Landed Credit Company 50 1,500,000 620,919 104,0001 44 135 136 6750
Canada Perm. Loan and Savings Co.. 50 2,000,000 2,000,000 850,000 d 181 90.50
Dominion Sa%. & Inv. Soc. 50 800,000 502,625 8oooo 120122 60.25
Dominion Telegraph Company ....... S71709 ; 6 65 32.
Farmers Loan and Savings Company 50 500,000 5oo,00 46.6oo 4 11 5675
.Freehold Loan and Savings Company zoo 1,050,400 690,o8o 234,024 5 148 148-00
Hamilton Provident & Loan Soc.......1o 9,o 84,026 125,328 4 114o 116o 114-50:
Huron & Brie Savings & Loan Society 50 1,000,000 977,622 240,000 5 133 6650
Imperial Loan Society.................. 50 6oooo0 544,800 42,000 4 108 54-00
London & Can. Loan & Agency Co ... 50 4,000,000 56eooo 143,000 5 1331 1344 t 6.75
London Loan Co .................... 50 434,700 207Y900 18 56o 44 (6t 53.25
Montreal Loan & Mortgage Co ...... 50 4
Montrea] Building Association ...... ....... 1,000,000 471,718 45,000 2J 40 5'
Montreal Telegraph Co............... 40 2,000,000 2,000,000. . 4 93 95
Ontario Loan & Debenture Co. 50 1,000,000 969,Soo o 127* 128t 63.75
Toronto Consumera' as Co. (old).... 50 600,000.24 P.C.3 n 124 r 20
Union Permanent Building Society 50 500,000 480,000 100,000 5 129 132 64.50
Weatern Canada an SvnaC.I 501 190001000,000 oo 390,000 5 150 75 cO

SaSCURTRîSe Lcndon. Toronto. Montroesl.
Caoadi an Governmen tDebenturea, 6 V9t.aet ................ 100 103

Do. do. 5V ct. fnac. bd stock . 04 îj..... i2 04....
Do. do. 5 ct. atg., I 103 107 19 .

Dominion4 4 t.tok....... ....... ........ ......................
DO. 7 do. do........ .......................................

Dominion Bonda 4 P. c. 1903 te 1913 guaranteed .............. 10 lo o1 ......0.........

Montreal Harbourbonda 6 p. c ............ s............................ 1031 104
Do. Corporation 64ô,o p . 5............9104 105
Do. V7 cpt. Stock..............................127 128J

Toronto ,orporation 6V ct., 9 o 4. o ............ 104 .....
County Debenture 6 ; ..... , ......................... ..... ................ ..
Township Debenture 6 ........................................ .. 99••••.••

INSURANCE COMPANIRS. AmBEitcAç.
ENOLsaU.-(QwofatiOnS on the Londlon Mfatet, Feb. 7.)j W.n 1 No.of -- Par val.1

5,78,27 549935 475,ooo aE S. . .waa.ueun.

No.
Shars.

80,000
50,000
5,000

20,000
12.000

100,000
10,000
35,862
10,000
87,504
30,000
40,000
6,722

200,000
100,000
100,000
50,000
20,000
10 000
49000

2,560
20,000
5,000
5000
5,000
4,000

2,500
,0o

oooo
SoAo

Dividend. NAna or CompiY.

5 BritonM.&G.Life
15 C. Union F.L.&M
z o Edinburgh Life
3-5 Guardian ......

£7 yearly Imperial Fire ...
6 Lancashire F. & L

Il Life Ass'n of Scot.
3 London Asa. Corp.

1-4 Lon.& Lancaah. L
14 Liv.Lon.& G.F.&L

o Northern F. à L..
2-2..6 North Brit. & Mer
[gi p. s. Phoenix ..........

3g Queen Fire & Life
x8RoyakInsurance ..

rat Scot'b.Commercial
7 Scottish Imp.F & L

10 Scot. Prov. F. & L
3-10 Standard Life ....

5 Star Life ........

CAwanralx.
5-6 mo Brit. Amer. F. & M

71 Canada Life......
.............. Citizens F. & L ..

.. . Confederation Life
8-12 mos. Sun Mutual Life...
.......... Sovereign Fire....

la MontrealAssura'ce
Royalanadian ..

10 Quebec Fire....
l5 " Marine
o 2usonCity Fire...

5 le as eWts Am #à

Last
e. Sale.

£

50 67 6gx.d
25 149 152

a 7â 8
8f 28J

12J 61 63
27 1 14

2 i64 17
50040 41

61 49 50
.... 295 305

S 234

lot xi
'e 72 74

'i 3
Feb. 26

p.c.
$50 129

50 208
221 ........
10 135
10.
10 ......

15 421 45
130 84 85
40.
o

so 162

org nisd Shares. NatuE orCOr. of Shrse. Oirerd As

1853 r,5oo BtnaL.ofHart. 100 400 500
189 3o,ooo Etna F. of Hart. zoo 214 £X5
18o 1o,ooo Hartford, of Har zoo 221 sio
1863 5,ooo Travlera'L.&Ac roi 177 1
1853 |Phenix, B'klyn. 50 173 -

R AI L W A Y a.

Atlanticand St. Lawrence.........
Do. do. 6 * c. atg. m. bds.

Canada Southern3 p.c. Rat Mortgage..
Grand Trunk......,...............,...

New Prov. Certificates issued atgâj
Do. Bq. F. M. Bds.î ch.6 c
Do. Eq. Bonds,and charge ..
Do. First Preference, 5 P c...
Do. Second Pref. Stock, 5 9 c
Do. Third Pref. Stock, 4 P c.

.........0....et•....•...........••.............
Great Western ........................

Do. 5 V c. Deb.Stock ........
Do. 6 per cent bonds 8go.

International Bridge 6 p.c. Mort. Bd.
Do. 6 p.c. Mort.Bda.2d Series

Midland, i c. lat Pref. Bonds......
NorthernofCan.,6Vc.FirstPref.Bd..

Do. do. Second do..
Toronto, Grey and Bruce,6 p.c. Bond

Toronto and Nipissing, Stock..........
Do. Bonda ........

Wellington,Grey&Bruce 7 p.e.r at MorZ¯"
EXCIHAN GZ. STo

Par vi Londofll
ShLrs. Feb. '7.

£100 116
100 104

...... $771
100 20

.... . .......

100 1C4
-_110

100 73
100 51
100 30à

.... •.... .........
soi 13

94
....... . ic9
...... 104106

zoo 44

zoo z86100 156i
100 40

....

. ......... .100.

ro-nto. Motr.

Bank on London,6o days.......... .
Gold Drafts do on sight ........ ........
Areilan Silver:.................. ...... . ,

1o
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The Loan Companies.

HURÔN AND ERIE
LOAN & 8AVINGS COM'PY

CAPITAL STOCK PAID UP.................. 8984,150
RESERVE FUN................... 260,000

one advaced on the security of Real Estate on

Interest allowed on Deposits.

WM. SAUNDERS, - -
W. P. R. STREET, - -
B. W. SMYLIE, - - -

President.
- Vice-President.

Manager.

LONDON AND CANADIAN
Loan & Agency Co.

(LIIITED).

PasDMT--HoN. W. P. HOWLAND, C.B.
VicE-PRESIDENTs:

C. a. GZOWSKI, Esq., C.B!
A. T. FULTON, Esq.

dMoney lent on security of Improved Farms, and pro-dctive City and Town Pr rt.
Mortgages and MunicipaDebentures urchased.

J. G. MAC ONALD

44 King Street West, Toronto. Manager.

WESTERN CANADA

LOAN & SAVING COMPANY.
fflioes No. 70 Churoh St. Toronto.

CAPITAL - $,oo,ooo
RESERVE & CONT'G T FUND 4018 9
btOTAL ASSETS - - . 3,248,1108esident-Honorable Geo. W. Allan, Senator.

eico-President-Geo. Gooderham, Rsq.
alter S. Leo, Manager.
Money recoived on Depost and interest allowed there-Money Loaned en the security of impreved city or
bi roperty.

eUILING & LOAN ASSOCIATIONP E.UP CAPITAL ... $731,683DÂ,RVR PUND ..... ....... 90,000
AL ASS .TS .............. 1,120,465

DIRECTORS:
4rattW. Smith, D.C.L., Pres. Jphn Kerr, Vice-Pres.

on. Alex. Mackenzie, M.P. G. R.R Cockba -n, M.A.'1es Fleming. joneh Jackes.
W. Mortimer Clark

D. Galbraith, Manager.
OFFIoas-Corncr Toronto and Court streets.,

S&oney advar.ced on the security of City and FarmnIOperty.
infortgages and Debentures purchased.

terest allowed on deposits.
ered debentures of the Association obtained on

AGRICULTURAL

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14: E6 OPI'.AL gr.,

M ONT RE AL.

GEORGE ROACH, Esq., President.
THOMAS BAIN M P
LYMAN MOORk, Esq. f Vice-Presidents.

CAPITAL, - -
RESERVE FUND, -
TOTAL ASSETS,

- $400,000 00
30,0000 0

599,193 -74

JOHN F. WOOD, Managing Director.

AGENTS IN GREAT BRITAIN.-Messrs. Fraser, Stodart
& McKenzie, W.S., 16 Castle Street, Edinburgh

HEAD OFFCE. 18 James Street South, HAMILTON.

THE HOME
SAVINGS AND LOAN COMPANY, (LIMITED ,

(Successor to the Toronto Savings Bank.)

ý8'Vings and Loan Co'y, Office No. 72 Church St., Toronto.
LONDON, ONT.

INCORT ÔRATED 1872.

ITAL A ........A...TS ................. 77,ooo
W,. GLASS, EsQ., Sheriff Middesex, President.
)4 dvanced on Ros Estate. Mortgages, Muni-~%5Iother Debentures purchased.

ers allowed on Deposits in SavingsBak
JOHN A. ROE, Manager.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERSOF STOCK EXCHANGE,

18 111G STEHET BAST, TORONTO.
Nocks bought and sold for Cash or on Margin.

AUTHORIZED CAPITAL, $2,000,000.
Deposits received, and interest, at current rates

allowed thereon.
Money loaned on Mortgage on Real Estate, on

reasonable and convenient terms.
Advances on collateral security of Debentures, and

Bank and other Stocks.
HON. FRANK SMITH, JAMES MASON,

President. Manager

jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK ECHANGE

Haithx, N. S.
Transact a General Banking Business Exchange
chased.

Drafts on London, New York Boston and Montreal
at lowest rates.

Stocke, Shares, Bonds, Debenturos, and all nsgottble,
securities bought and sold.

Collections made on al accessible points

Financîi.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FORBIGN. EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH'OR ON MARGIN.

R. J. KIMBALL & CO.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

12 yeas membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

Financial.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria 8ts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Bay and sel Stock@, Debentures, &c. Money loaned.

Existing mortgages purchased.
Orders from the Country promptly attended ta.

Agents for The Cànada Guaurarte Ce. and the Accident
Ineurance Co. of C flaaa.

TAKE NOTICE
that an application will be made at the next session
of the Parliament of Canada to incorporate a bank
or association to be known by the name of

The Farmers' Real Property Bank
of Canada,

with a capital of $5,000,000, and with powers and
privileges of banks, as now usually constituted,
except the power to discount promissory notes, or to
take any personal security, and with powers and
privileges of building societies or loan and savings
companies, as now usually constituted, but speciallywith the powers and privileges following:

1. Power in the first instance to take mortgages on
real estate or property, for money advanced at inter-
est, and whether repayable in one sum or in instal-
ments of principal and interest separately or partlyprincipal and partly interest or at one time or duringa term of years.

2. To buy mortgages on real estate or discount
mortgages already made.

3. To buy warehouse or factory or granary receiptsand the produce or roductspf all kinds represented
thereby, whether of farms, mines, forests or fisher-ies, and whether raw or manufactured, or to lend
money thereon at interest, and to vary the same as
the produce oi articles may be sold or released, andto take bonds to accompan' the sane in lieu of
promissory notes.

4. To issue currency as banks now issue, or based
on security deposited with the Government, andlimited accordingly and guaranteed by the Govern-
ment of Canada.

5. To borrow money on debentures on the same

rinciples and under the saine limitations now used
y building societies or loan and savings companies,and to receive deposits as banks or societies.
6. To purchase or lend on Dominion, Provincial,

municipal, or school trustee corporation debentures
or bonds; or the debentures or bonds or stock or
securities of any kind of any bank,. railway, fire or
life insurance company or association, building
society or loan and savings companies, or other in-
corporated company, or to lend on the stock of such
companies.

7. To buy and hold land for a limited period, say
not longer than ten years, and to seil the same in
whole or in parcels.

8. To draw exchange on the usual principles of
bank exchanges, and to buy and sell the saine, and
to provide that parts of the gold basis required by
law may be deposited or held in foreign or other
banks to meet the exigencies of exchange or agen-
cies abroad.

9. To charge or create a lien in favor of the Bank
on the farm or other real property designated In the
certificate for ïegistration of the subscribers to
stock or shares in the Bank for the amount of such
stock or shares or such portion thereof as may re-
main from time to time unpaid, and with power to
register such certificates of stock in the registryomce on the lands named therein as such charge or
lien, and to mortgage, discharge or release the saine
or part of the land, as and when the stock is paid up;and with power to the subscribers to sel] and trans-
fer the same, and to the Bank to sell, mortgage, or
pledge and transfer the same for money.

10. To amalgamate with the said Bank any com-
pany, society or association as societies may now
amalgamate, whose securities #re based on real
property.

11. The Head Office to be in Toronto, with powerto establish branches or agencies at ail points m the
Dominion, or in other countries.

Dated at Toronto, this 17th day of December, A.D.
1879.

BEATY, HAMTLTON & CASSELS,
Solicitors for Applicants

Corner Toronto and Court streets.
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Tototi Šarristegg, •

BEATTY, CHADWICK, BIGGAR
B d T HOMS0N,

Barristers, Solicitors in Insolvency, &c.BEATTY, MILLER, BIGCAR, & BLACKSTOCK,
Solicitors in Chancery, Notafies Public, &c

Offices, over the Bank of Toronto, cor. Wellington
&Churcb Streets.

W. H. BEATTY. E. M. CHADWICK. W. N. MILLER.
C. R. W.BIGGAR. D. E. THOMsON. T. G. BLACKsTOCK.

B EATY, H AMILTON, Sg CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets.

AS. BEATY, Q.C., D.C.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A.

BETHUNE, M088, FALCONBRIDGE d
H1OYLE8, Barristers, &e.

North of Scotland Chambers, 18 & 20 King Street
West.
JAS. BETHUNE. CHARLES MOS.

W. G. FALCONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTE.

B LAKE, KERR, BJYD d CAS8EL8
Millichamp's Buildings, Adelaide Street, oppo-

site Victoria Street.
EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BoYD,Q.C.

WALTER CASSELS. W. B. MULOCK.
C. J. HOLMAN. H. CASSELS. C. A. BROUGH.

ROOKS, KINGSMILL & CA TTANACH,
SOLICITORS, &o.,

ADAM CBOORS, Q C. NICHOL KINGSMILL.
ALEX. J. CATTANACE. HARRy SYMONS.

I. F. HELLMUTt, Barrister-at-Law.
Offices-Federal Bank Buildings, Wellington St. W.DELA MERE, BLA CK, REESOR i KEEFER,

BARRISTERS, ATTORNEYS, SOLICITORS,
ETC. OFFIcE-No. 17 Toronto Street,

Consumer' GaS Company's Buildings) ToRONTO.
T. D. DELAMERE, DAVIDSON BLACK,
H. A. BEESOR. RALPH W. KEEFER.F ERGUSON, BAIN, GORDON d 8HEPLEY,

ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
* WU. SETON GORDON. GEO. F. SHEPLEY.

OrcEs-Imerial Bank Buildings Wellington St. E.

JONES BROTHERS £ MACKENZIE,
ATTORNEY8 & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JONES. CLARBON JONES.

BEVERLEY JONES.* GEO. A. MACKENZIE.
*a Comm'r for N. Y., Illinois and other States.

EITH, KINGSTONE d ARMOUR,
807.TOIToRS, &C.,

North of Scotland Chambers,
18 King Street West.

ILEK. LEITE, Q.C. F. W. KINGSTONE.
E. DOUGLAS ARMOUR.

MOWAT, M(ACLENNAN &DOWNEY,
Queen City usurance Buildings, 24 Church St.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.

DUNCAN D. RIORDAN. %RO8E, MACDONALD, MERRITT dRl BLACKSTOCK,
Barristers, ttorneys and Proctors.

ROSE, MACDONALD, MERRITT & COATSWORTH,
Barristers and Bolicit6re in Chancery and

Insolvency.
ORBoes: Union Loan Bldge, Nos. 28 & 80 Toronto St.. E. ROSE. J. H. MACDONALD.

S. M. URn NT. O O. T. BLACarH.
E-1FIRiSON COATRWORTH, Jr.

The Leading Wholesale Tradet of Montreal.

BUCHAN & 00.,
Stock Brokers & InsUance Agents,

MENÇý11P1SOFS-O K EXCHANGEB

7 TORONTO STREET TORONTO.
Orders solicited for purchase or sale of Stocks,

Debentures, etc. City agents for SCOTTISH COM
MERCIAL INSURANCE COMPANY.

MACDOUGALL . DA VID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoaaRpounur.-The Bank .of Montreal, London,

Mesrs. Morton, Rose & Co., London The Bank o
Scotland ln Edinburgh, Glasgow and Djundee; Messrs
Cammanin & Co., New ' ork.

ESTABLISHED 1856.
Te'ephone Oommunications between all C ffices.

P. BURNS,
Wholesale and Reta/l Dealer

GOAL &WOOD.
Orders left at offices, Cor FRONT AND BATHURST

STS,YONGE ST. WHARF,and81 KING ST. EAST
will receive prompt attention.

The Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,
made from selected WroUpht Sorp ,ionwhich for general excellence, both as regarda quality an1

uniformity, are unsurpawsed.
The Rho de lalanei Morse Sholpg are pro-ferred over ai others hey are used entirely by the

principal Farrier and tHorse Railway Companies
throughout the United States.

Orders solicited, which will be promptly executed.
We also manufacture every description of Nails,Tacks,

Brada, &c. Railway and Pressed Spikea.
PILLOW, HERSEY & 0O., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished,Rolled and

Rough Plate,&c.)

BENNET SCHOOL FURNITURE CO'Y, |PlAINTER8'A ARTI8T8'MATERIAL8, BRUSHE8,ACI-1 I Ix St P l St &. Cl
MANUFACTUBERS 0F

School, Church, and Bfice Frnituml
"Awarded Firat Prize and Dominion

Oilver lIMedal for Exhibition of School Furni-
ture at Ottawa, 1879.

l3S 8END FOR ILLUSTRATED CIRCULAR.. J

Earristers.

M cCLIVE & GILLELAND,
Barristers, Attorneys and Uolicitors,

ST. CATHARINES.
W. H. M'CLIVE. W. B. GILLELAND.

Collections made in al parts of Ontario.

IONES AP JONES,
(Late of Jomes Bros. & McKenzie)

ACOMMISSIONER FOR TAKING AFFIDA-
VITS IN ENGLAND, is prepared to transact business
there. Clainis under wills, sales of debentures, and
all business attended to. Address-BANK op MONT-
REAL, 9 Birchin Lane, London, Eng.

MYTHE d DICKSON,
BARRISTERS,

192 ONTARIO STREET, KINGSTON, ONT.

E. H. OMYTHE, M.A., LL.B. E. H.-DICKSON, B.A.

H A TTON if BECK,
SOLICITORS, &e.,

PETERBOROUGH, ONTARIO.

D. G 1ATTON. N. D. BEOR.

me 433 malaï
missioners Street,

MONTR EAL,

THE DOMINION BOLT CO
. 127 ST. PETER ST.,

]M (D 1\T T IR, E A li
AND

Sherbourne St., Toronto,
now solicit and will book orders et Montreal, for
September and October delivery from the Works ln
Toronto, of their Manufactures of:

SQUARE AND HEXAGON NUTS,
MACHINE, BRIDGE, ROOF, TRACK AND

CARRIAGE BOLTS,
BOLT ENDS, COACH SCREWS, and WROUGN5

SPIKES.

Quality, Style and Satisfaction
Guaranteed.

LINSEED OIL
RAW AND BOILED.'

Whiting, Best Brands

FOR %AXE RT

W. & F. P. CU PRIE & e,

100 Grey Nun Street,
MON T REAL.

I012

1\
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TXIIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches-Thibaudeau, Brothers & Co., MontrealThibaudeau, Brothers & Co., London, E. C., England

FOR SALE.
PIG IRON-450 tons " Gartsherrie "; 250 tons " Eglin-

ton." -BAR IRON.-100 tons B.N.F. Brand; 50
tons Glasgow Brand. TINM INS WIRE -1000bdls. Rylauds. TIN PLATE -1500boxei Bradley,
etc. WHITE LEAD.-Walker, Parker& Co.'sdry.

Copland & McLaren,
MONTREAL AND GLASGOW.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Ml/s, 65 and 57 College 8treet,
MON TREAL.

"Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS * SHOES
Cor. St. Peter & St. Saorarment St.

Cche,: 1e='. MONTREAL., Q.bamSpaulding, ____________

CANADA PAPER C0.,

P8per Makers&Wholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTRE AL. P. Q.

ToRONTO BRANO, il FRONT ST. WESTSSatuples and Prices Bert on application.

*Uîi <aLARK, JR. & 900/8

M. E. Q. M. E. Q.

SSP?00L COTTON.
o ~cominended by th Prin-f

Co.'s as the BET for
and Machine
Sewing.

ja TElS THRE AD IU' the only MAIE in
the CANADIAN

that RECEIVED an AWARD
-AT TEE-

# CEN'EN.IA, XARinTION .

t n<, fl0a1t Pnb
onrial orders are solicited. Wbolesale Trade supplied

WALTER WILSON & 00.,
Sole Agents, a & St. Helen St., Montrual,

The Leading Wholesale Trade of Montreal.

CASSILS, STIMSON & C0,,

Fortin Lecthil ai Shoe Gooù,
CoMMi88/on Marchants In

DOMESTIC LEATHER.
10 Lemoine Street, -

MONTREAL,

SHAW BROS. & CASSILS
TAN NERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
S. H. MAY & COMP'Y,

IMPORTERS OF

PAINTERS SUPPLIES
o every description, inuding

Leads, Oils, Varnishes. etc., etc.,

MACKENZIE, POWIS & CO.,
DIRECT IMPORTERS & JOBBERS OF

r2EXS,
12 ST. JOHN ST., MONTREAL

J. & P. COATS'

Beat su coNd QOI CoIfl.
FOR

HAND AND MACHINE SEWING
For Stre h, Smoothn e, freedom from Knots, and

rlomme &a nurp P. C.can with the utmost confieence
reonmendà t as unsurpassed.

J.&P. COATS were the onlY oeanufactnrersamong
the oompetinq exhibitor. of SPOOL COTTON t the
Philadeiphig Centennial Exhibition Who reoeived auaward for SUPERIO STRENTH AND EXCEL.LENT QUALITY.

WM. BARMQUR & SONS,
IRISH FLAX THREAD

L I S BU RN.

Received '' Received

Go dal G

Grl FL AX r% Pra

878. P 878-

Liren Machin Tbread, Wax Machine Thread Sho
Thread,Saddlera'Thread,Giling Twine,

Hemp, Twine, &c.

WALTER WILSON & COFPY,
SoleAgent, for the Dominion.

&sBT HELENSTREET,
ONQTgg ,L

Pnercantile Sumnmary.
TT is stated that the Opinicon phosphate of

lime mine in the county of Leeds is to be re.
opened shortly.

PILEs for the foundation of the central pier of
the bridge over the Red River at Winnipeg,
have been driven.

A SPECIAL fast train is intended to be des-
patched by the Grand Trunk Railway from
Montreal every Friday, with through cars for
Manitoba.

MAYoR Rivard, of Montreal, was last week
ele°ted to 611 the civic chair for a second term.
He appears to be popular among both English
and French citizens.

THE St. John Bolt and Nut Company with a

capital of $6o,ooo, applied for incorporation,
works to be at Portland N.B, Mr. Levi H. Young
is the prime mover in the affair.

Booic packets up to 4 lbs weight may now be
forwarded to Winnipeg, but to other points in

Manitoba, N.W. Territory or British Columbia
the present limit of weight, 2 lbs, 30z, cannot be
exceeded.

MR. W. R. ORR, formerly proprietor of an
academy for boys, and author of the Dom.
inion Accountant, and for the many years
City Auditor, died at his residence in the city on
this day week.

A WELL known business man of Halifax, Mr.
Frederick. W. Fishwick, died suddenly on Friday
night last while journeying homeward from
Ottawa. The deceased gentleman was proprie.
tor of Fishwick's Express," establisbed some
twenty years ago in the maritime Provinces, with
connections in tha Eastern States and Canada,
and had of late years established a line of
steamers, for the service of the west coast of
Nova Scotia.

IOI11

The Leading Wholesale Trade n f MontreaJ

CRATHERN & CAVERHILL
INIPORT=is OIR

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDIN*S, 135 ST. PETER ST.
MON TREA.L.

Aeent.v itnrit. Pn~ Wlk. Vieillp Mntarne Zinc Co

TEES, COSTIGAN & WILSON,
(Successors to James Jack & Co.)

IMPORTERS OF TEAS
AND GENERAL GROCERIES.

66 ST. PETER STREET, - - - MONTREAL.

COTTON, CONNAL & CO,
2 Corn Excharge, Montrea/,

OFFER, IN BOND, OR IUTY PAID,
500 BAiGS RICE.

IMPORTERS OF
DRY GOODS, SMALLWARES,

AND FANCY-GOODS.
347 & 349 St. Paul Street, MONTREAL.
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ALEX. McLEAN, of Moncton, N.B., has as-
signed in trust to W. F. Fleming.

GEORGE COOK and Andrew Hammond, hotel
keepers, Hamilton, have been arrested on a
charge of forgery.

JAMES ALLAN, confectioner, in this city, did a
small jobbing business, made a great many
losses, and has assigned.

IsAAc BARNUM, general store dealer of Ari-
chat, N.S., bas been granted an extension of 6
months by his principal Halifax creditors.

A WRIT of attachment has been issued against
James F. White, trader of Alberton, P.E.I , and
a meeting of creditors is called for the ist of
March.

E. MoRRIsoN & Co., commission merchants
of Halifax N. S., are in difficulties owing to
their inability to complete the purchase of the
old estate and a meeting of creditors has been
held.

J. H. ROBINSON, patent medicine dealer in
St John, N. B., has been attached. The estate
showed liabilities of 18,6ooM The assets are
principally comrosed of trade marks, an offer of
25c. was refused.

Mr. Chas. P. Smith, dealer in liquors, cigars,
etc., in this city, has been attached by Messrs.
P. G. Close & Co. Difficulty arose on a point
of dispute as to his brother, the late Collector of
Customs, being his security. He has now as-
signed.

W. F. MARSHALL, of Bear River, N.S., is in
difficulties, and talks of compromising with his
creditors at about 4o cents in the dollar, his lia-
bilities being about $37,aoo. He alleges losses
in vessels, and also through DeVeber & Sons
failure.

THE old and very respectable wholesale dry
goods firm of Messrs. T. R. Jones & Co., St.
Johns, N.B., have been in difficulties for some
little time. The senior partner is now in Eng.
land, and it is thought that he will be able to
get an extension of time for three years.

THE late Collector of Customs and the Chief
Clerk ofithe Custom House in this City, Messrs.
James, E. Smith and Charles. B. Mackay, were
last week officially notified of :their dismissal
from their respective offices. Mr. Douglass
continues to act as Collector in the meantime.

W. E. WEBB, rope manufacturer of St. John,
N.B., has not met bis extension paper pay.
ments regularly, and his business is being
wound up, John Ferris, who holds a mortgage
upon the ropewalk, advertises it for sale. The
dividend to general creditors will be small.

C. Ma & Co., organ builders, of Kingston,
have dissolved, and Mr. Mec has been declared
bankrupt. The partners have latterly not agreed
well, and Joseph George, who was the capitalist
of the firm, recently got a decree in Chancery
against Mee-who is his son by adoption-and
which proceeding followed the dissolution.

THE Shedden Company's Board of Directors
for the ensuing year is as follows :-Hon. Henr3
Starnes, President ; Messrs. Gilbert Scott, Vice.
President ; Messrs. John Rankin and Edward
McIKay, o Montreal ; and A. T. Fulton, of To
rnt ; Manager and Secretary, Mr. HugI
Pan.

A COMMISSION merchant in Winnipeg, Mr.
Geo. B. Fisher, formed a partnership with J. P.
Grant, the experience of the former being put
against Grant's capital of 82,000. It now
appears that the money has gone and Mr. Grant
has issued a writ against Fisher charging him
with misappropriating funds.

A YoNGE street grocer, Mr. W. L. Mackenzie,
was formerly a warehouse-man in one of our
largest stores and had a good salary. In Novem-
ber last he commenced business on his own ac-
count, and after three months experience found
he could not maintain his old style of living. He
has therefore assigned, his estate shows a defi-
ciency of about 5oo.

A WRIT of attachment has beenlissued against
G. M. Bligh, St. Catharines, this does not
effect the firm of Bligh & Co., it being a purely
individual matter, the wife is understood to be
the sole partner. The cause of the trouble is
heavy endorsement for the Niagara District
Insurance Company which is now in chanceiy.

MEssRs. D. MURRAY & Co., carpet dealers,
of Halifax, have sold out their stock to Gordon,
Keith & Co., who will carry on the business
hereafter. The old business of Murray & Co.
will be closed up as speedily as possible, the
members becoming partners with Gordon, Keith
& Co., who propose to continue their furniture
business under the style of Gordon & Keith.

MR. GEo. A. MITCHELL, grocer, in this city,
compromised in April, 1879, at 75c in the S.
His liabilities were then about $ro,ooo. His
trouble chiefly arose from his unbusiness-like
habits. He reformed after getting a seulement,
but unfortunately is now retrograding. His
liabilities are about 84,ooo, and his assets of
same amount.

JAMEs ADAMS & Co., dry goods dealers of St.

John N. B., made application for the renewal
of the writ of attachment issued against them
by Henry Duffel, were successful, the concern
is to be wound up by Messrs. Daniel & Boyd.
The liabilities are 8go,ooo and assets $42,0oo.
Estate is worth 40 per cent. .

CUsHING & CLARK, insolvent millers of Salis-
bury ; N. B., have effected a composition at the
rate Of 25 per cent., as follows-5 per cent.
cash, and 5 per cent. in four semi-annual instal-
ments, ending December 188i, secured by A.
L. Wright, to whom all their assets are tempor-
arily assigned. The bank of Nova Scotia is
likely however to oppose their discharge from
bankruptcy.

THE Canada Investment Association is the
name of a new organization in the, city of Lon-
don which is applying for a charter. The first
directors, who are substantial gentlemen, are
Messrs. Peters, Civil Engineer ; Henry Taylor,
Banker, James Ankitill Blair, Landed Proprie-
tor ; Thomas Beattie and Isaac Waterman,
Merchants; all of the city of London, Ont. The
capital stock is tb be one million Dollars.

THE firm of Hudon & Orsali, wholesale gro.
- cers of Montreal, has assigned. Their troubles,

it is said, are immediately caused by the refusal
- of their bankers to assist them enough to tide
h them over in their weakened state. Their lia-

bilities are about $2o,ooo direct, and they have
discounts to the amount of about $18,ooo to
$rg,ooo. The assets are not much short of the
liabilities, and they are regarded likely to obtain
a compromise.

The Commercial Bank of Windsor, N. S., in
its statement for last year shows net profits of
119,683. This with a balance Of $17,83o brought
from the year 1878, amounted to $37,503. The
sum Of $20,800 was divided among the share-
holders leaving the remainder to be added to
the funds of the bank, which now -mount to

94,704. The paid capital is $260,ooo.
THE new Moncton enterprise, under the

name of the Peters Combination Lock Co.,
seems to be getting into shape rapidly, some
$6o,ooo of the stock has been subscribed for.
A call Of 20 per cent has been made, and is
being generally well paid. The machinery is
to be supplied by some of the American sub-
scribers. The buildings are progressing well.

ONi of the best known west India merchants
of Nova Scotia, Mr. T. C. Kinnear, expired
suddenly in that city last week. This gentleman
was a native of Halifax, and commenced buii-
ness life as a clerk in a house doing a BrazI
trade. After serving his term as a clerk, and
making several voyages as supercargo, he entered
into business on his own account at Commercial
Wharf, where for many years he carried on a very
large and successful business. In the latter part
of his mercantile career he associated with hini

in business the Hon. A. G. Jones, who had been
for many years his confidential clerk. He retired
about a dozen years ago when estimated to be
worth half a million dollars, largely in real estates
bank and other stocks, etc., etc. Recently he

met with a number of heavy losses through
shrinkage of values and failures of Banks.

CANADA, in spite of the present mild winter in

Ontario, is keeping up very fairly the character
so generally attributed to ber in Great Britain,

and fostered by our artists from Kreighoff to
Notman, of being a region of sempiternal snow
and ice. Indeed, even D'Arcy M'Gee, in bis

ballad of Jacques Cartier, makes that discoverer

tell his chilled and astonished auditors, on bis
return to the warm çoast of France, that he had
found upon the St. Lawrence a region hard and
cold,

Where the wind from Thule freezes the word
upon the lip,

And the ice in spring comes sailing athwart the
early ship.'

We continue to be exporters of ice
A prominent firm in Montreal, Messrs. P»
Morrice & Co., are now cutting, near the Vic-
toria bridge, for shipment to Cincinnati, 2,400
tons of ice; Lake Simcoe ice is also being shiP-
ped for Cincinnati in large quantities via the
Hamilton & North-Western Railway. Severl

schooners have been chartered to take cargoo
of ice from the Canadian shore of Lake Ontario,

to Cleveland, Ohio, on Lake Erie. At St Catb•

arines, despairing of ice this winter, arrange'
ments are being made to bring a supply fr 0o
Kingston.

YESTERDAY was a gala day for the shareholder

of the Western Assurance Company. The 011

li4
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drawback being the absence of the Manager, who
was frequently enquired for, on account of ill
ness. After a careful inspection of the new
building the guests, about one hundred and fifty
in number, composed of the representatives of
mflsurance companies, financial institutions and
Prominent business men, among whom were a
ftw principal Canadian and American agents of
teo Company, went to the Queen's Hotel, where
a sumptuous lunch was prepared, and a couple
of hours pleasantly spent in partaking of the
Tiands, speech-making, etc. For the benefit of
those who may not have seen the new building
we may say that its dimensions are 30 by 90
feet, four stories high. In design the building
i free English classic treated in Neo Grec de-

tail. The general exterior is relieved by two pa-
Vilions on either end, the corner one forming
the foundation for a tower which is 100 feet
high. The material of the structure is Con-
Ilecticut brown stone, and the interior is in
" Neo Jacobean " style. All the wood-work, in-
clulding counters, desks, etc , is of polished
cherry, put up by Mr. John Fletcher of this city.
ALl the smaller desks made of the same wood,
't is sufficient to say, were furnished by
the weil known firm of Messrs. Hay & Co.
The entrance door, vestibule, and vestibule doors
are finished in San Domingo mahogany and the
chandeliers and grille, on top of the counter, are
'l Polished brass. The two principal flats are

00upied by the Company. Much credit is re.
lcted upon the architect, Mr. R. A. Waite, of

cuffao, who designed the structure, which has
cOst nearly $50,000.

-The forty-eighth annual statement of the
Bank of Nova Scotia shows that the net profits
of the year 1879 were $80,394. Of this sum
870,000 was expended in the payment of divi-
dends, 110,00 carried to the reserve fund and
theremainder added to the balance on hand at
the beginning of the year which now amounts
t #3,845. The reserve fund is now $240,000 or
2t Per cent of the paid capital. Considering
the condition of trade in the city of Halifax and
the Provinces generally, the shareholders ought
to feel satisfied with the result of their busi-
luess last year, a result that cannot fail to grat-
Y the management considering all the circum-

stances. Messrs- J. S. McLean, John Doull, S.
l. white, J. J. Bremner, and D. Crqnan, were

elected Directors for the year; Mr. J. S. McLean,
reaident, and Mr. John DouHl, Vice-President.
•The Midland Loan & Savings Company

?O]ltinues to exercise much care in making its'nestments Nearly ' all the farms and pro.
Ve which are mortgaged to the Company

l' Personally visited or known by some of the
Darties directly interested in its success. The tpenagebe too, are very economical, the ex-
>Ue being less than one p: c., consideribg the i11agnetude of its business, is a proof of this. It

e bseen from the figures which we pubish c
that the profits were about 10 per cent. on the cC&Pital and after the payment of an eight per
tt dividend the sum of $5,235 has been added t

2 7 8 t reserve fund which now amounts to 121,e a

-The Cornwall Manufacturing Co., (Wool.
lens) have elected the following Directors foi
the ensuing year :-Sir Hugh Allan, (President]
George Stephen, (Vice-President) John McLen.
nan M.P., T. W. Ritchie Q.C., Hon. D. A,
Smith, John Proctor and John Turnbull (Man.
aging Director). The report of the years busi.
ness was unanimously adopted.

-At the annual meeting of the Montreal In.
vestment & Building Company, the following
directors were elected : Messrs. H. A. Nelson,
T. M. Bryson, T. F. Miller, Wm. O'Brien, Jno.
Ostell, A. W. Ogilvie, and Wm. Reid. The
report of the directors was unanimously
adopted.

-The management of that substantial old
company, the Quebec Fire, appear determined to
reciprocate with the Ontario companies which
are doing business in the Province of Quebec.
They have appointed Mr. G. J. Pyke, formerly
manager of the Stadacona Insurance Company,
to look after their interests in this province.

OPENING OF THE GRAND TRUNK.-Nothing
could have occurred more opportunely for the
shipping interests of Chicago than the opening
of the new Grand Trunk extension to this city,Saturday, when the first' train-load of freight
went over the new line through to Portland,
with a large !cargo of grain direct for Liver-
pool. For several years past Chicago has been
completely under the heels of the New York
trunk lines during the winter months, when
only all-rail routes could be used for the trans-
portation of east-bound freight. The Grand
Trunk after this will be te Chicago during the
winter what the lakè is to it during the summer
-a regulator of rates. That the Grand Trunk
will be able to secure the bulk of the traffic if it
offers the most favourable terms is best proven
by the fact that even before the new line was
open, and while it was still compelled to use
the New York lines as a Chicago outlet, it has,
during the last four or five weeks, carried more
than one half of all the east bound grain busi.
ness from this city. With its new line open,
and inependent of the Vanderbilt rmads, it is fair
to suppose that it will receive a still larger pro-
portion, unless the New York lines should offer
superior inducements for shipping over their
lines. With even rates the shippers here pro-
pose to patronize the Grand Trunk, for they
feel quite certain that it will never be used
against their interests, as has been the case
with the old roads since the establishment of
the Fink pool. The Grand Trunk has no other
Western outlets and must stick to Chicago, and
therefore Chicago will stick by the Grand Trunk.
-Chicago Tribune.

- Respecting the quantity of timber yet avail-
able on Greenock swamp, Mr. Henry Cargill, of
Cargill, writes to us, taking a different view from
Mr. Edgar, whose letter we printed last week :

think it an error to report no square timber
being got out of Greenock swamp this winter.
Messrs. Fiatt & Bradley are getting out some.
As to two or three more years lumbering ex-hausting the swamp, Elma swamp in the Coun-
y of Perth muet be meant instead of Greenock
swamp, County of Bruce. In October, 1871,
Government sold 8,417 acres of timbered land
n Greenock swamp, one half of which I then pur.
hased and one year afterwards bought the
ther half. At that time the estimated quantity
f pine timber was from 6o to 8o million feet.

Ten months ago I bought 2,3oo acres more of
imbered land in Greenock swamp, and cal-
ulate to have sufficient vine timber on the
bove lands to keep me operating for the next
wenty years."

The LoadingWholesaleTradeoiToronto.

Bryce, MoMurricli & C0
SPRING STOCK

COMPLETE IN EVERY DEPARTMENT /I

VALUE UNSURPASSED.
ALL LEADING LINES, PUIROBASED

BEFORE THE RECENT ADVANCE
IN PRICIIS.

BRYCE, McMURRICH & CO.,
34 Yonge Street,

TORONTO.
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ARE OPENING

New Spring Goods
E VER Y DA

NOW

RANCE CHRONICLE. 1015

OIL MATTERS IN PETROLIA.

PETROLIA, Feb. 25tb, 188o.Crude market continues dul. Prices do fot
weaken much, arrangements for advances to
producers having been made by môst of the
shippers and warehousemen. The quotation
may be called 1.45 f. o. b.

Refined slow of sale, but prices sustained viz.
z3cts in London. Considerable demand iscaused by the notice of amendment of the law
relating te inspection, and nothing much will be
defined in the trade tili that question is settled.As it stands, the law is all right, but low test
oil does get into consumption. The correct
way to meet that, it appears to us, would be forthe Government to appoint special inspectors to
examine stock in dealers hands and thus be a
check on any infracti-n of the law, after the oil
has passed revenue and customs tests.

RAILW %Y RECEIPTS.

Week Total Like period Increuaee
ending earninga. 1878. ordecresa

G. TR....... Feb 21 195,c67 8173358 $2,7og I.G . W . R .......... .I.........................I C . R .... . ..... ... . . .... .... .... ' .' '.. ........
N. H. &.N.W Fb. 16,588 13,959 2,618 1.Midland........................
T. G . B.... 21 8
T. & Nip ."... 4 3:e9 9n laW . P. & L ... 21 1,4541 1,358 96 1.
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The Leading Wholescle Trade of Torontm.

rY l, BROC[ & BÀRLING.
SPRING 1880.

OUR STOCK WILL BE COMPLETE IN ALL
DEPARTMENTS ON

MONADY, isT MAmoEn

IMPORTED WOOLLENS,

GENERAL DRY GOODS,

CANADIAN TWEEDS, ETC.

WÂARE HOUSE:

Cor. Bay & Wellington Sts.,
TORONTui

B.S. Howland,3ons& Co.
WHOLESALE

Il irdware Merchants,

37 Front Street West,

TORONTO.

A. & T. J. DARLING & 00.,
BAR IRON, STEEL,

TIN & CANADA PLATES,

& SHELF HARDWARE.

. & T. J. DARLING & Co.,
HARDWARE &IRON MERCHANTS,

5 FRONT ST. EAST

SESSIONS COOER & SMITH,
«ANUFACTURERS IMPORTERSAND WOLEBSALE

DEALERS IN

Boots and Shoes,
S6 38& 4OFRONT STREET WEST,

Toronto, Ontario.
JAS. COOPER. J. C. SMITH.

hw J. WMMasteî, MccIung & Col
IMPORTERs OF

Brili and Foreii Uyods,
and Dealers in CANADIAN WOOLENS & COTTONS

5 FRONT STREET WEST,
TORONTO ONT.

The Leading Wholesale Trade of Torontu.

WM. B. HAMILTON
WHOLESALE MANUFACTURIER OF,

BOOTs AD SIWHES,
Front St. IE.. Toronto, Ont.

I have recently enlarged and extendedmyFactory.
It is now fuuly equipped with new and modern shoe
machinery in comnplete working order. With the as-
sistance of first-class superintendence, the best work-
men, and good materials, I am now producing a large
variety of ail the leading limes of BOOJTS AND SHOES
equal to any made in Canada. My traveilers are
now on the road, and wiU eaU with complete lies of
samples. àily patrons and the shoe trade will best
serve their own interest by withholding orders for
the spnng until luy travelers cail or until they can
visit my warehouse and examine my stock.

Brown Brothers,
MANUFACTURING STATIONERS,

60 and 68 King Street Fast, Toronto Ontario

ACCOUNT BOOKS-Unsurpassed for quality,
durability and cheapness.

STATIONERY-Of every description.

BOOKBINDING-Noted for style, strength and
moderate prices

Wallets, Bankers' Cases, &c. equal to anything made.

THE LACE WAREHOUSE
IS SHOWING

EMBROIDERIES,
LACE CURTAINS,

LAMBREQUINS,
LAC e GOODS,

REAL LACES.
WEIITE OMm P'C

18 and 20 Coiborne St.
TORONTO.

CRAMP, TORRANCES à CO,,
TEA IMPORTERS,

General Merchants and Agents for

OANADA VINE GROWERS' ASS00IATI01
65 FRCNT STREET EAST,

rage (Bond! and Free) and Warehnise Receipts

A. V. DE LAPORTE & 00.,
Commission Merchants,-

82 FRONT ST. E., TORONTO.
For the purchase and sale of all kind ý of f arm Pro.

euce Advances made on

Flour, Wheat, Peas, Barley, &c

NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

The Leading Wholesale Trade of Toronto.

" N ational Policy."

R. HAY & CO.,
Invite an inspection of their immense and .well as

sorted stockofFURNITURE. Itiscomplete
in every Departîment, and for Strength,

Style and Finish their Goods are
Unsurpassed.

"NO ADVANCE IN PRICES."

SPRING GOODS.

HUGHES BROT BERS
ARE NOW IN RECEIPT OF

A LARGE ASSORTMENT OF

Spring Dry Goods,
Spring Woolens,

Spring MilIinery.
ALSO, FULL LINES OF

CANADIAN COTTONS, WOOL-
ENS, HOSIERY, ETC.

lýrEarly orders will have the advantage of old
prices.

HUGHES BROTHERS.

WM.BARBER& BROS.
PAPERMAKERS,

GEORGETOWN, -
-News, Book, and Fine

JAMES BARBER.

BARBER BR
WOOLLEN MANUFAC

- ONT.
Papers.-

TUR ERS,

STREE8SVi LLE, - - ONT.,
Tweeds and Coatings in Three-Quarters and

Six-Quarters.
WM. BARBER. ROBT. BARBEB.

BARBER & CO.
MANUFACTURERS' AGENTS CANADIAN WOOLLENS,

7 JORDAN STREET, TORONTO.
ROBT. BARBER, JR.

BARBER & ELLIS,
Manufacturing Stationers-Ontarjo EndeloPO

Factory,
15 JORDAN STREET.TORONO,

BLANK BOOKS, ENVELOPES & GENERAL STATIONIC
JAMES BARBER, Jn.-JOHN F. ELLIS.

BARBER & BARBERZ9
1- PW.E. sr -. '%:rz-ZmaR ~0 -

T URUN T . Georgetown, Ont.,
Although seriously damaged by Fire on the 7th WINDOW SHADES AND WALL PAPEBS'

Sept., we are now prepared to fin orders as usual. FRED. W. BARBER. J. M. BARD-
CHRISTIE, BROWN & 00.
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THE MONETAlìY TiMES,
AND TRADE REVIEW. ,

With which has been inco- porated the " Intercolonial
Journal of Commerce " of Montt eal, the " Trade Re-
View" of the same city (in 1870), and " The Toronto
Journal of Commerce."]

ISSUED EVERY FRID.-iY MOR N1 1 .
SUBsCRIPTION PRICB-POSTAGB PREPAID.

Oanaian Subscribera..................$2 a Vear.
British " .................. 108. sterling a year.
dMorican " .................. 82.50 U.B. Ourrency

BOOK AND JOB PRINTING A SPECIALTY
Office-No. 64 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO CAN. FNDAY FEB. 27 1880

OUR SHIPBUILDING INDUSTRY.

The prospective opening of the French
market to our ships, at the lowest rate of
duty, which applies to the most favoured
nation, is expected to lead to a revival of
our shipbuilding industry. That industry,
as is well known, bas for some time been in
a state of great languor. Three causes for
this state of things are traceable. First,
cornes the general depression of the ship-
Ping interest ; second, the substitution, to a
great extent, of iron for wooden vessels ;
third, the tendency of steamers to supersede
Sailing vessels. The first cause is, in its
nature, temporary ; the other two are likely
to be permanent. The tendency is for
iron vessels, more and more, to take the
Place of wooden vessels. This change has
long been going on, on the great ocean
routes ; and it is now beginning to extend
to the lakes. Of the five propellers now
being built by the Anchor, Union and West-
ern freight lines, to navigate the great
lakes two are of iron. Their cost is
considerably more than that of wooden
Vessels, being $150,ooo each, while a
Wooden propeller of the same capacity
(2,200 tons) costs only $135,ooo. This
Suficiently shows that the opinion of prac-
tical carriers is, that iron propellers are in
sonie way superior to wooden ones. In
Proportion as steam craft supersede sailing
vessels, so does iron take the place of wood.
In England, the limit of the substitution of
stean for sailing vessels has probably been
reached. About a year ago, we published
6 gures showing a reaction to have taktn
Place there; and a relative decrease of
steamers as compared with sailing tonnage.
But the new tendency, which has begun to
show itself on the American lakes, warns
Us that, on this continent, iron vessels are
Yet to come into more extensive use. The
Arnerican markets are closed to our vessels;
and any change they may make will not
greatly affect us. But, will the causes that
bring about the change on the other side of
the lakes extend it to ours ? In presence

of a state of things wh.ich causes men to
ask such questions, it behoves us to remove
every unnecessary impediment to success
in the building of wioden ships. There is
a new competition to meet ; and we can
best succeed by giving full freedom and
every possible facility to this branch of
industry.

The principal seats of our shipbuilding
industry naturally expect to benefit by the
opening of the French market ; but they
cannot measure by anticipation the extent
to which the demand for their vessels will
be increased. If we take the city of Que-
bec, we find that the decrease in tonnage
constructed for exportation and sold from
1870 to 1879 has been very great in the
last year:

No. of
Years. vessels
1870....27
1871....20
1872....13
1873....18
1874 .... 16

1875.. .. 14
1876... .19

1877.... 74
1878.... 13
1879.... 2

Tons.
18,127
14,688
7,911

15,658
14,485
15,789
15,627

13,911
10,928
2,966

Value.

8725,000
558,144
332,262
782,900
796,675
789,450
651,ooo
624,920

434,680
105,971

The price was the same-$4o a

Average
per ton.

840
38
42
50

55
50

42

45
40

ton-in
1878 as in 1870, though in one int ermediate
year (1874) it had gone up to $55; but in
1879, it had gone down as low as $35.60. The
difftrence in profit was not so great as these
figures would represent, since it cost much
more per ton to build a vessel, in 1874, than
in 1878.* It is probable that, in every one
of these years, with the single exemption
of 1879, the prices obtained, though
differing greatly at different times, were
remunerative, though not always in the
same degree. If we look to the tonnage,
and leave out the exceptionally bad year of
1879, we should not be justified in con-
cluding that our shipbuilding trade was
gradually approaching its ruin. From 1873
to 1876 there was great steadiness in the
tonnage produced. A manufacture in this
condition may certainly witness a revival ;
especially when we remember that other
nations-France, Italy, the United States-
have suffered much more in this particular
than we have. The opening of the French
market, combined with other causes of pros-
perity, may well be expçcted to restore the
tonnage to the highest figures here given.
But we must not, under the name of a
national policy, pursue the anti-national
and suicidal course of handicapping our
shipbuilding industry.

Another thing we muet do : we must be
careful to build for export none but superior
vessels. Senator Fabre, in a letter sent
from Paris, recently complained that the
Province of New Brunswick had, by send-
ing inferior ships to Europe for sale, low-

ered the estimation in which our vessels
had previously been held there. We know
nothing of the facts, and can neither sub-
stantiate nor deny the statement ; but 'if
the alleged mistake has been made, ship-
builders ought to see that it is not repeated.
We notice the statement 6f Senator Fabre
for the purpose of attracting to it the at-
tention of those whom it most concerns.

BANKING REVIEW.

We summarize below the monthly return
of the chartered banks of Ontario and Que-
bec to the Government, for the month end-
ing Jan. 3 1st, as compared with that of the
previous month :

LIABILITIES. Dec. 31,'79. Jan. 3r, '80
Capital authorised.. ' 358,466,666 058,466,666

Paid up.

Circulation........
Gov'ment Deposits.
Public Deposits on

Demand ........
Public Deposits at

Notice..........
Due B'ks in Canada

" "l U. States..
" " Gt. Britain

Sundries.........

ASSETS.
Specie & D'om. notes
Notes add Cheques

of other banks...
Due from other B'ks

in Canada.......
Due from other B'ks

in Gt. Britain....
Due from other B'ks

(Foreign) .......

Tot. available assets
Government Stocks
Loans to Gov'ment

on Bk. Stocks
on Bonds, &c..
to Corporations

Discounts current..
Notes overdue (un-

secured) ........
Notes overdue (se-

cured) ..........
Real Estate.......
Bank Premises....
Other Assets......

54,036,740 54,043,261

19,891,211 18,139,579
9,997,505 10,000,059

36,265,387 35,906,913

26,129,936 26,85o,or7
2,888,387 2,879,639

53,950 35,316
512,914 499,637
241,411 186,334

895,980,70]r 94,497,494

14,736,747 14,810,574

4,212,295 2,864,938

4,115,018 3,255,187

4,699,942 4,875,656

19,029,981

$46,793,983
1,855,167
52o,609

, r23,874
5,260,075
4,216,oo8

87,110,271

20,755,310

$46,561,665
1,928,873

716,079
859,32o

4,655,701
3,796,44Ô

85,841,981

2,419,132 2,6or,748

2,775.274
2,344,109
3,014,469

3,111,518

3,052,407
2,356,428

3,013,126
3,627,949

. 160,544,489 8159,011,717

The January return of the banks to the
Government is indicative of the general
quietude in commercial affaire that prevails
at this season of the year. It could not
well be otherwise in a comparatively snow-
less winter.

As compared with December, the de-
creases in liabilities and assets are of about
equal proportion, but 'there are changes in
the details worthy of note. Circulation,
reveals a decrease of #1,751,600, and public
deposits a net increase of $461,600. Gov-
ernment deposits (Dominion and Provincial)
are a fraction over $io,ooo,ooo, $6,757,000
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of which are held by the Bank of Montreal.
Banks in the United States are our debtors
to the extent of $20,755,300, the figures
against them having increased by $1,725,30O
during the month. We gladly interpret this
as an evidence of the confidence and good
will existing between neighbours whose in-
terests are in so many respects identical

A large amount of discounted paper ap-
pears to have run off during the month,
accounted for, no doubt, by the prompt
remittances for produce shipped to Great
Britain and foreign ports. Of 62,556,800
thus reduced, $1,085,000 is to be crçdited
to our chief monetary institution. The
whole decrease is made up as follows, viz.:

Loans on Bank Stocks .... $264,500
Loans on Bonde ............... 604,400
Loans to Corporations ...... 419,600
Loans on Merchandise ...... 1,268,300
The only other change calling for remark

is a decrease of $2,207,000 in " Notes and
Cheques of other Banks," and " Balances
due from other Banks in Canada."

The Bank of Montreal, either with the
view of discouraging the accumulation of
small accounts bearing interest in their
deposit ledger, or of stimulating the masses
to a policy of thrift, has issued a notice
from its Savinge Department to the effect
that, on and after ist March next, the fol-
lowing rates of interest will be allowed to
depositors: " Four per cent. per annum on
accounts with balance under $2ooo ; three
per cent. per annum on all accounts with
balances of $2,ooo and upwards : special
arragements necessary in regard to deposits
of round amounts." If this is intended as
a btep towards disallowing interest on the
daily balances of customers who keep a bank
account for purely business purposes,we com
mend it as a welcome contribution to the
reform we have freqbiently advocated in
these columns.

Penny Savings Banks are apparently be
coming popular. It would be well, in the
public interest, if an Act were passed dur
ing the present Session compelling th
promoters of these inbtitutions to incorpor
ation, with such additional safeguards a
would secure depositors against error o
fraud. It is characteristic of the presen
movement, that churches of various de
nominations have taken the initiative, an
so lar as we have been able to learn, suc
cess has attended their laudable enterprise
The system, however, is liable to dange
from abuse, and hence the need for wis
legislation.

The measure affecting banking laws pro
mised in Hie Excellency's speech from th
throne has not yet been produced by th
Government, and possibly may not b
iade public Umtil after the conference o

bankers, to be held at the capital early in
March, has terminated.

REPEAL OF THE BANKRUPT LAW.

That the bankrupt law will now be re-
pealed, may now be regarded as a matter of
certainty, unless, which is improbable, a
majority of the Senate should again place
itself irí opposition to the Vouse of Com-
mons on this question. Sir John Macdonald
has publicly announced that, if a private
member had not brought forward the ques-
tion of repeal, the government would have
done so. The policy of the government is
therefore repeal. Last Session it had no
declared policy. The government can rely
on a majority in the Senate, and therefore
it seems to follow that the Bankrupt law
will be expunged from the Statute Book.

Our opinion of the impolicy of this move
has not changed. The Boards of Trade of
the two principal commercial cities, Mon-
treal and Toronto, are both opposed to
mere repeal; and they represent, in a
special manner, the class that would suffer
most from the operation of the law, if its
operation were more injurious than its ab-
sence.

The United States are re-enacting a
Bankrupt law. The conflicting laws of the
States on the subject of insolvency have
been prolific of evil, and in a modified
degree the same thing ,will happen here, as
a consequence of the diversity 'of the Pro-
vincial laws. The desire for a new Bank-
rupt law in the States is said to be general.
The bill has been prepared by the Judiciary
committee, and is expected to become law.
All the reasons in favor of a Bankrupt law

- there, are equally valid here.
It is noteworthy that the House of Com.

mons, in this particular, is not in accord
with the opinion of the mercantile clase.

-The House acte upon a view of its own,
which lias no real support in public opinion,

-and the govcrnment approves its action,
>but whcther from conviction or out ol
.the mere weaknese, which dislikes to face

a an unruly majority, it would be difficult tc
r say. It je undeniable that evils have re.
t etiltcd from the operation of the law; but
- therc je reeson to fear that greater evils
1 will follow its rcpeal. The law was often
- maede reeponsible for disastere which il
.moely brouglit to the surface; their origir

r and cause lying much deeper. For instancce
e whcn the faîl in pricce ewept away 2

trader'e whole capital and left him unablt
-to pay hie debte, the Bankrupt law hec

e nothing to do witli him further than to direci
e the administration of hie insolvent etate. It
e was in no respect the cause of hie failure
f and if it had not been in existence, ht

would not the less have been unable to pay
his debts. To make the Bankrupt law
responsible for this class of failures is like
laying at the door of the undertaker the
death of those whom he puts under the
ground.

But there is now nothing to do but to see
how the evils which always result from the
absence of a bankrupt law, in a commer-
cial country, can be minimized. Traders
in each Province will have to obtain a gen-
eral knowledge of the laws thý t regulate
insolvency in every part of the Dominion.
We venture to say that the inconveniences
will be found so great'that a demand, such
as we now witness in the States, for a new
bankrupt law, will speedily arise here; and
if the House which votes repeal should not
retrace its steps, its successor may be relied
on to do so, almost as soon as it gets the
opportunity.

RECENT LEGISLAT1ON IN MAN-
ITOBA.

A remarkable session of the Legielature
has just terminated in Manitoba: remark-
able chiefly because it has presented the an-
omaly without precedent in Canadian par-
liamentary expt rience of a Government car-
rying on the business of a Prowince without
an Opposition to check or even to criticize
its projects. The Hon. John Norquay,
Premier of the Prairie Province, seeme hap-
pily to have succeeded in healing the breach
which divided the English and French speak-
ing people of Manitoba into two hostile camps,
last summer, by taking into the F xecutive
Council the Hon. Senator Girard, as Pro-
vincial Secretary, and thé Hon. Maxime
Goulet, as Minister of Agriculture, a step
that should be deemed satisfactory in a coun-
try having a considerable population of both

In glancing, over the liet of forty mes-
sures passed during the firet session of
the fourth parlianient, of the Province, 'we
observe a f air proportion of acte of general

fpublic importance. A law has been paseed,
dividiug the Province into twenty-six muni-
cipalities for the more efficient management

*of local affairs and the making of public iii'.
provements, which last can be botter deter-
mined by authorities having f iili cognizancO

iof the needs of the localities in which theY
treside. Then, there je an act to, provide for
ia system of drainage for the Province, under
which, it is fully expected, that much va51"
able land at present unavailable will be r*'
claimed for settlement and cultivati0Il-

IThere is also an act empowering corporatiOfl 0

tand other institutions, incorporated withoue
the Province of Manitoba, to lend and in«Veit
money therein, a measure which removOO *
technical obstacle that operated to preV@11ý
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Capital being introdiuced from abroad. A
law for the establishment of county agricul-
tural associations will meet a want that
Must have been felt in a community
which promises to become one of the great-
est grain-producing regions of the world.

Next, there is the Members Indemnity Act,
which affords a remarkable instance of the
facility with which a protean character is giv-
en to legislation in a new contry. At the
close of the expiring session of the previous
Parliament, a member proposed a reduction
of the annual indemnity of the Manitoba M.
P. P. from $300 per session to $100, where-
upon a member opposite moved in anend-
Ment that the indemnity should be abolished
altogether. No opposition being offered,
this sweeping amendment was carried amid
an exhibition of questionable enthusiasm
that led many an observer to wonder
Whether it could be possible that the sitting
inembers generally had abandoned all trust
li the fidelity of their constituents. One of
the first measures, however, introduced dur-
ing the first session of the new House, just
concluded, was proposed by the Premier, re-
establishing the indemnity to members, and
increasing it to $400 per session. This wel-
come proposition was adopted nem con.,even
by the member who had formerly proposed
the reduction of the indemnity to $100. The
inemiber whose suggestion for total aboli-
tien carried, may console himself that he has
personally neither lost nor gained, for he
failed to secure re-election.

One of the most important matters dealt
'With by the legislature was the question of
the " Herd Law," an urgent demand for which
came from the south of the Province, where
there exista large tracts of rich prairie land,
very insufficiently provided with timber for
fencing. Under the common law of England
a Settler had already the right to sue for dam
ages the ownser of stock which trespassed up.
On bis lands and injured his unfenced crops
Still,.the expense of the procedure, and the
'lnecertainty, often impossibility, of provine
Ownership was found practically to leave th
agriculturist without protection. Capt. W
11• Nash, the member for Emersori, accord
'1g1y introduced a bill, based upon a statut
Which is the law of Minnesota, permittiný
the settler whose crops are injured by th
trespa@S of cattle to seize and impound such
stock, a cheap and summary process beinf
provided, by which they can be sold if thi
darnages assessed by the appraisers to bq
Sworn in for the purpose by any magistrate
Warden, or councillor, be not promptly liqui
dated. Some opposition was manifested tg
the passage of this apparently very necessari
law by the representatives of the older set
tled districts and by the half-breed popula
tion, all of whom are les agriculturists thai

stock raisers, and who are more or les pro-
vided with wood for such little fencing as
they require. It being shown, however, that
the adoption of the proposed law was made
optional with the several municipalities, it
was permitted to carry without a division.
This result may be deemed highly important
to the future of the Province, as many dis-
tricts hitherto left totally uncultivated will,
now that the farmers who dispense with fenc-
ing have secured the required protection,
very shortly be made to " blossom like the
rose."

An experimental act was also passed to
provide means for preventing habitual
drunkards from obtaining liquor, by an
interdict to be served upon all licensed
dealers by a proper official after the neces-
sary proof of the habits of the person to be
interdicted has been made before the proper
authorities. The act further authorises
incorrigible druikards to be committed td
prison, with a view to their reclamation, for
a limited period. The Premier was the
father of this act, introduced as a private
bill; whether its provisions will be found
effectual or not remains to be seen. Per
contra, a bill introduced by Mr. Drummond
(High Bluff) was carried into law, permitting
licenses at a reduced rate to be granted for
the sale of beer and porter only. The pro.
moter of the bill contended that this con-
cession would stimulate the establishment
of good inns, where the evils of whiskey
drinking would not prevail, and claimed
that in a sense it might be regarded as a
temperance measure. The "srtraiglit-out"
temporance men, howovor, viow it with
entirely opposite feelings, asserting that
Spirits wili inevitabiy be sold under thE
cover of sucli a license, and that, in a pro.
hibition sense, the now law is decided13

*retrogressivo. A hostile agitation is conse.
*quentiy threatened, with a view te its repeai.

One of the most important acta of thE
Session, was that te authorizo the with.
drawal of $100,000 from the sum now lyinf
te the capital acceunt of the Province in th(

*bands of the Dominion aathorities, amount
*ing to about $400,000. The delegatien of th(
Provincial Governmont, which visite('

>y Ottawa last spring, was unable te induce thi
3Dominion Government te consent te suel

i withdrawal, as the Ministers had receivoc
ene authority from the Logisiature te, makg

3 sucli application. Thoy may new, howovor
à renow their request with this disabiiti

removod, the unanimous assent of th(
-House having been obtained te thE
iwithdrawal of a portion of that func

F for expenditure in imprevements e:
_ a permanent character. The meagrg
- rosuits of proviens attempta by tbe Provincia
a administration te drain certain swamps

have not been so entirely successful as to
warrant a blind vote of confidence, more
especially as no report from the Depart-
ment of Public Works of the operations for
the past year was brought down. If it be
true, as stated by residents in the respective
neighborhoods, that two drains cut last sea-
son-at Baie St. Paul and Long Lake-were
so constructed that the water ran the wrong
way, necessitating their being banked up to
prevent worse disaster, then some guarantee
should have been insisted on that the $50,-
000 appropriated in the estimates for drain-
age purposes should be expended with more
care and discretion. This frequent disposi-
tion to thus " go it blind" affords one of the
strongest arguments against having a single
House, no substantial check being imposed
upon hasty legislation, but of the same fund
(capital account) the sum of $20,000 has
been appropriated in aid of the new-born
municipalities.

The private bills passed, and also the
various acta amendatory of existing statutes,
do not demand extended notice. They in-
clude acta to legalize the action of the. City
of Winnipeg with respect to bridge matters
and the issue of debentures in connection
with the samne, and acta te incorporate the
Manitoba Electrie and Gas Liglit Company,
the Winnipeg Passenger Railway Company,
the North-west Fire Insurance Company,
the Westlm.ourne and North-western RLailway
Company, and toeonable the trustees cf the
soveral congregations in Manitoba of the
Methodiat Churcli cf Canada, te place the
landa held by them respoctively under tho
directions and provisions of the " medel
deed" cf that church for other purpeses.

* CREDITORS' RELIEF ACT, 188o.

The above is the titie cf the Attorney;
General's proposed Bill for the abolition cf
priority among executien creditors. The

* measure is new under the coh'sideration cf
the Ontarie Legislature, and will, ne doubt,
with some modifications, become law in the
course of a few days. The purpose cf this
statute is te secure an equitable distribution

I cf assets in the event cf the repeal cf the
Insolvent Act. There can hardly be a

à doubt that the Insolvent Act will be re-
Ipealed during the present session, and it la

probably tee late te discuse the wisdom cf
sucli a step. The mercantile ccmmunity
lock forward with a good deai cf anxiety to

3the changes that are now imminent, and,
3very naturaily, their attention is being

I turned te the contemplated Local Act.
E The objecte cf this Bihl are te secure,
sthrough the machinery cf the Sheriff's

i office, a rateable distribution of thse effecta
c f a debtor, be hie trader or not, the propo-
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sal being to allow preference to no expenses
except those of 'the sheriff himself, and the
costs;of the creditor under whose execution
the debtor's goods are seized. The mea-
sure'being a new one, it must be expected
that no matter how carefully drawn, diffi-
culty will be for a time experienced in put-
ting it into force. Unfortunately, these
difficulties are loften increased by the two
common circumstance that laws are enact-
ed by our Parliaments clothed in phraseol-
ogy neither properly considered nor clearly
expressed. Whether this measure will be
marred by such defects remains to be seen.

We cannot help feeling that the object of
the Bill, a rateable distribution of an insol-
vent debtor's assets, could have been much
better accomplished by abolishing the dis-
charge clauses of the Insolvent Act, and
continuing the other parts with such
amendments as might be deemed wise.
Such a course would have had one advan-
tage, the importance of which it is difficult
to overestimate, viz.: That it would be
based upon a settled and now tolerably well
understood practice. There are several
respects in which the Local Act cannot
fail to prove inefficient as compared with
the machinery of the Insolvent Act. The
delay will probably be as great as, if not
greater, than formerly, and the expense is
certain to be quite as large. One proposal
is, that every claim proved before the Court
must be served with a certain notice upon
the debtor, unless the Judge dispenses with
such services. This service is to be effected
through the Sheriff unless the creditor
chooses to have it donc at his own expense.
The expense caused by this provision in
some counties will be enormous ; indeed it
is a question whether the effect of this
Statute would not be better indicated by
calling it the " Sheriff's Relief Act " instead
of the name given. However, as the mea-
sure bas not yet passed through its final
stages, it may be as well to defer further
criticism of its provisions.

FIRE INSURANCE COMPANIES'
MEETINGS.

At this season of the year our table ie
crowded with the reports of the Directors of
insurance companies to which we endeavor
to devote ai much of our space as other
pressing and equally interesting matter will
permit. In the following remarks we have
confitted ourselves to salient points merely,
referring our readers to the reports them-
selves, which will be found elsewhere, if
fuller information be required.

The formal opening of the Western As-
furance Company's handsome new build-
ing, a brief description of which is else-

where given, took place yesterday on the
occasion of its twenty-ninth annual meet-
ing. This meeting will not only be re-
membered by the shareholders on account
of the opening of its ne r offices, but
for the fact that the gross income has, for
the first time in the Company's history, ex-
ceeded one million dollars. This is some-
thing for a Canadian insurance company to
be proud of, especially during an exception-
ally bad year, when large risks were too fre-
quently carried for very small premiums.
The business of insurance was especially bad
in the United States. During the first six
months of the year many of the American
companies suffered an impairment of capital,
and the shareholders of the Wrstern can af-
ford to congratulate themselves on having
got through the year with less than $10,000
of a los on their American business. So
far as is now known it is believed that their
Cauadian business will be found exception-
ally good for the past year. The profits
realized in this country must have been
about $133,000. Of this sum nearly $10,-
000 was lost in the United States, $60.000
was expended in the payment of the usual
15 per cent. dividend, and the reserve fund
had the substantial addition of $60,000
made to it, which makes it foot up $835.-
00, or more than double the paid
capital. After deducting the unearned pre-
miums ($464,795) calculated on the New
York Standard, wbich requires, in marine
business, that the premiums received on .H
policies in force shall be held as a reserve
until the risk terminates, and allowing 25
per cent. commission for securing risks, the
net actual surplus is $488, 956 in excess of
capital. Certainly a very gratifying state-
mént to all interested.

The Canada Farmers' Mutual Fire Insur-
ance Company, like some other mutuals, bas
evidently experienced great difficulty in col-
lecting its premiums, for the amount of un-
paid assessments has been allowed to in-
crease by $9,000. But the undesirable as-
sets in the shape of notes taken at short
dates for premiums and Division Court costs
each show a decrease of $1,000, which is in
the right direction. Among its liabilities
we also find that bille payable have been re-
duced over $1,000, but this amount is still
entirely out of proportion to the business of
the company.

However, the salutary policy which was
adopted by the management two years ago
appears to be still pursued, for we notice a
further weeding out in the premium note as-
sets of the company, everything not in a
shape to be realized having been, it is alleged,
struck out. The risks, too, we are told, have
been subjected to the same scrutiny, a large
number of the more hazrdous clasa having

either been cancelled or allowed to lapse.
The beneficial effect of this is shown in the
reduction of losses paid from $40,548 in 1878
to $24,435 in 1879. The admitted losses un-
paid were $3,000 les than they were the
previous year. Office, including travelling
expenses, have been reduced by about
$2,000, and a still further reduction is an-

ticipated.
At the last annual meeting of the members

of the Phoenix Mutual Fire Insurance Com-
pany, which appears to have been conducted
with marked economy, its directors were
congratulatory on the subject of its con-
tinued success and improved position, sell-
ing to the policy holders insurance at rates
less by twenty per cent. than those of the
coinbined proprietaries. The report goes on
to say that, in this way, is proved the value
to the country of well managed Mutual Fire
Insurance Companies. Referring to a pas-
sage in the recent report of the Insurance
Inspector, in which that gentleman forcibly
alludes to " the habit of somemutual com-
panies to defer making assessments so long
as it is possible to do so," filling "up the
gap by borrowing money from banks and
elsewhere," the directors go on to say that
"not one cent. has ever been borrowed by
the Company." We regard this rather · is-
tinctive feature in the management of a
mutual company as one greatly to be com-
mended. The conservative policy of the
directors is exemplified in the fact that,
rather than run any undue risk, they had
cancelled and declined insurances amounting
to $142,462 during the year, whereby the
assets of the Company were reduced by a
no less sum than $5,158.33; and their wis-
dom in so doing had been folly confirmed,
for of the risks that had been declined, sev-
eral had been destroyed during the year.
The Directors, mor over, are opposed to the

separate-branch system adopted by some of
the Mutuals. They think that "a scale of
rates adapted to the respective risks " &vould
answer the purpose fully as well and save
labor. We must confess, however, that we
do not quite understand that portion of the

paragraph from which we have quoted which
relates to reinsurance.

We regret thàt the Annual Report of the
Citizens' Insurance Company, given in Our
columns this week, is somewhat meagre in its
information. It does not give any statements
relative to receipts and disbursements in either
of its departments. It is of course impossible
to ascertain what has been the result of the
year's operations. 4y the statement of A'
sets and Liabilities of the "Fire, Guarantee
and Accident " departments, it is shown that

there is an " excess of assets " over liabilities

of $52,919.17; but the liability to share-
holders is not included, and possibly other of
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the assets are highly valued, for instance
the item of $a5,000 for premises, upon which
the Company has apparently obtained a
lortgage of $40,000.

The liabilities are principally " estimated"
which may again leave some doubt as to the
anount of the stated ''excess of assets."
But what has become of the paid up capi-
tal Is this nominal $52,919 all that is left

Of the $353,700 cash which was paid in
and is this same $52,919 all the avail
able back boue that the Company has to

Carry the 12 millions of risks under the vari-
ous departments of the Company. If so, we
Would strongly advise the Directors to adopt
One of two courses, either transfer their

business to some other company or compan-

ies, or call 25 per cent. more upon their
capital, and put the Company in a good

Position.

BOUNDARIES 0F ONTARo.-The Dominion
Government refuses, without enquiry, to
ratify the award of the arbitrators in the

Mfatern and northern boundaries of Ontario.
A Private member asked for a committee of
enquiry, and the Government allowed it to
be struck. It is difficult to see what good

a parliamentary committee can do in so
intricate an enquiry. It was apparently a
foregone conclusion of the Government not

to ratify the award, whether the committee
had been struck or not. The ground taken
by Sir John Macdonald was that there

Ought to be a legal decision by the highest
tribunal to which Canadians can resort-

the Privy Council in England. The deci
8ion of the arbitrators, on the northerr
boundary, he held, gave a conventiona
fnot a legal boundary. This position is o:
course intelligible. When the Minister o:
Justice, who was less careful than Sir John,
Went into the legal merits of the case, he
did not show to advantage ; in fact he re
peated the old absurd contention aboui
the northerly line of the Act of 1774 being
a due north line, when there is abundan
ofcial evidence to prove that it mean
nlothing of the kind. This contentior
Would have done scant justice to any onq
lunch below the legal'position of a Ministe:
of Justice. The fact may be admitted tha
the northern line is more or less conven
tional ; because, upon the present deficien
evidence, it is not in the power of any humai
being to say precisely where it ought to b
drawn.

OUR CANALS AND NEw STEAMERS.-W
are spending very large sums of money oi
'oereasing the capacity of our canals, witi
the object of enabling them to pass the lar
geSt craft on the lakes. But, before th
Work is done, the size of the vessels is beini

so mueh increased, that this object may
not be attained ; and we may find that we
have thrown our money away. We set

about enlarging the canals with the view of

giving 14 feetiof water, on the mitre sills.

Shippers, in Chicago, say that the largest

vessels that can navigate the lakes are the

most economical. No one there now thinks

of constructing a vessel for lake freights

of a less capacity than 1,8oo tons ; and

four propellers are now being built for this

trade with a capacity of 2,2oo tons each.

A 2,ooo ton vessel will draw 15 to i5l feet

of water ; and these larger vessels cannot

require lcss than 16. That, rules them out

of our canals. But it remains to be proved

that any vessel above 1,8oo tons is not

Zoo large for the lake service. If 2,2oo
ton vessels should be found suitable, the

result will be seriously to affect the carrying
trade of the St. Lawrence. Shippers may
come to learn that a choice of route is im-

portant to them, and that it is bad policy
to exclude themselves from the great natu-

ral water-way of this part of the continent.
But, at present, this is what they do not
sec with any degree of distinctness.

-Mr. McCarthy has brough.t unto the

flouse of Gommons a bill to couîstitute a
Court of Railway Commisaion. The inîtro-
duction of important bills into the Dominion
Parliament, let us say en passant, is beconuing

alarmingiy common. The scope of this billj
is very extensive. Its object, as explained

-by its author, is Ilto constitute a tribunal
*with power to determine summarily disptites

iarising between railway companies relating
Ito their crossings, the arrangement of their

f traffic, the adjustment of their passenger
iand freight rates, &c., as well as disputes
betweeni municipal corporations as to align-

-ment, and as to streets nnd places which
-raiiway companies might use within the
tcorporations." Such a commission, so con-
Sstituted, would absorb xnany of the powers

É of the Legisiature and the judiciary. As
t common carriers, railway companies miay be

1 imited to definite rates for their services,
-but the Legisiature alone can say what those

r rates ought to be. There are railway coin-
t missions in Massachusetts, Michigan, Wis.

-consin, Minnesota and Iowa, and there is a

tbill for establishing one before the Legis-
Slature of the State of New York. But these,
Scommissions are vested with neither legis-
lative nor judicial powors. Their business
15 to exercise a surveillance over railway

e companies, to enquire into abuses and re-

m commend legisiat 'ion for their removal.

à They are, in fact, investigating commissions,
.with power only to suggest remedies for

e ascertained evils. These commissions are
g composed of raiiway experts, and they

exercise a salutary restraint on the compa-
nies. But they often save the companies
from the consequences of loose and un-
founded accusations. These powers are use-
ful and salutary in their exercise; but those
catalogued in Mr. McCarthy's bill would
certainly prove dangerous in the exercise,
and lead to evils far greater than the pro-
posed commission could possibly remove.
This bill will surely not receive the appro-
bation of Parliamnent.

-Mr. Orton is author of a bill, which has
made its appearance in the House of Com-
mons, " to regulate the rate of interest on
loans of money on real estate or otherwise."
The bill makes all mortgages nt a higher
rate than seven per cent. void, and it makes
the imposition of fine.a for the non-payment
of interest illegal. Where more than the'
legal interest bas been obtained " by any
device," a judge in Chambers shall, on proof
of the fact, not only declare the mortgage
void, but grant a discharge, which the Regis-
trar is directed to put on the registry. The
tendency is to a lower rate. In the State of
Michigan seven per cent. is the highest rate
paid on mortgage. The same state of things
may come about here naturally, but it can-
not be brought about by legislation. Mr.
Orton has got to learn that the rate of inte-
rest cannot be regulated by law. The fines
which he assumes to be still charged by loan
societies are now seldom exacted. They were
no doubt exceptional, and would be very
difficult to justify, since there can be no rea-
son why one class of lenders 'should possess
extraordinary renedied in the way of fines.
But, after all, these fines were part of a con-
tract into which no one was obliged to enter.
It would be as well if the loan companies
abolished th4 last remnants of fines ; since
abolition might be the means of warding
off such attacks as is made in this bill. As
to " other devices," there can be no good
reason, except that he agrees to do so, why
a man should continue to pay interest on
money which he has repaid. The plan of

periodical paynients is convenient to many

borrowers, but it is not necessarily connect-

ed witb the practice which this bill condeins.
The loan companies would act wisely if they
modified their practice in this respect, for it
is not probable that they will long be al-
lowed to continue it.

-The Legislative Assembly of Ontario has
sanctioned a grant of $500,000 for the erec-
tion, in Queen's Park, of Legislative and
departmental buildings. The site of the
new buildings will be a little north of the
Russian guns. The land on which the pre-
sent buildings stand is to be sold, together
with eighty acres near the Asylum for the
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Insane, and the proceeds formed into a
legislative building fund. The government
expects to realize nearly as much from these
lands as will pay for the erection of the new
buildings ; and the ne w site costs theProvince
nothing. At present, the departments are
scattered in different places, somne of them
hired buildings. The old legislative build-
ings are dangerous, in more particulars than
one. The Crown Lands records are unsafe
from fire ; and the whole structure is in a
tumble down condition. It is, besides, un-
healthy. The grounds on which the buildings
stand are only divided from the railway
tracks by the width of a street ; the very
focus of noise and bustle, and smoke and
business ; a place for the contemplative
intellects of the Legislature to get away
from. Under these circumstances, it is not
surprising that the vote for the grant stood
55 against 25. It is a relief to know that
the discredit of the existing arrangements
will speedily be got rid of.

ANCHOR MARINE INQURANCE COMPANY.

-The general annual meeting of the share-

holders of this Company was held on Mon-

day last. The usual ten per cent. dividend
was declared. The rep-rt of the Directors,
adopted at the meeting c ntains the follow-
ing paragraph :

"In view of the prevailing experience,
during the last three years, in Ocean Marine
Underwriting at existing inadequate rates,
and the very faint hopes for an early im-
provement in this respect, the Directors

consider it prudept to submit for your con-
sideration and decision the expediency of
withdrawing from this branch of underwrit-
ing, and restricting the business to Inland
navigation risks, and grafting on, in that

event, the business of fire underwriting."

This course we consider commendable,
and what might be expected, in the face of
general marine experience, from such a con-
servatively managed Company, having a di-

rectorate composed of our best business

men.

-In view of the probable exteision of the

area of municipal taxation to many objects
now fre, it would be only reasonable that

the maximum rate should be reduced to a
cent and a half in the dollar. The extreme
limit is only reached or approached by the
urban municipalities; and it is in these chiefly
that the number of taxable objects will be
greatly increased, under the bill before the
House. The county municipalities do no
require more than a cent and a half, and the
towns and cities should be able to get along
with that, if the proposed amendments to
the Assessuent Act beçome law,

-The deficit in the Dominion finances
for the year ending June 30, 1879, was

S1:937,999.42. This is considerably lees

than Sir Leonard Tilley expected ; his esti-
mate having been $2,400,ooo. Substan-
tially this deficit accrued under the old
tariff, and forms no test of what may be
expected under the new. The new tariff
was in operation only a few months of the
last fiscal year; and large amounts of goods
were released, at the old rates, in anticipa-
tion of its coming into force ; so that the
effect of the new tariff was in a measure
suspended for some time after its enact-
ment.

THE INTERCOLONIAL RAILWAY.

The expenditure upon the construction of the
Intercolonial Railway up to the close of the
fiscal year 1879, 725 miles, including branches,
was something over $36,000,000, to which, we
infer, has to be added the price paid by Govern-
ment for the Riviere du Loup branch, taken over
in August last, $1,500,000. The gross earnings
for the fiscal year ending 30th June, 1879, ac-
cording to the report of the Minister of Rail-
ways, were $1,294,100, or 3.45 per cent. upon
the cost, and this sum is $84,847 less than the
gross earnings in the year 1877-78. This revenue
is exceeded to the* extent of $716,083 by the cost
of working and maintaining the road. But
the year's expense account includes a sum for
renewals of $166,395, brought forward from the
two previous years, and $42,278 expended in the
first half of the fiscal year 1879, making to-
gether 82Û8,673, which closes the Renewals
Suspense Account. We understand that a good
portion of this expense had to be incurred in
pursuance of the Amended Act passed last ses-
sion requiring alteration in height of the ex-
tensive snow sheds and in many of the overhead
bridges.

The excess of expenditure over revenue in
1879 is thus made to appear much larger than
it was in either of the previous years. On the
other hand the reduction in the amount paid
employes, effected since the reorganization of
the road last year is stated at $220,847, only
1,910 hands being employed in September last,
at a cost of $852,720, against 2,370 hands cost-
ing $1,073,567 under a former regime.

We learn from the minister's report that the
Grand Trunk Railway Co. has given a guarantee
to maintain the line from Richmond to Chau-
diere in the same degree of efficiency as their
line to Porttand, and that the charges for
passengers and freight from the west in
connection with the Intercolonial Railway shall
not exceed the freight or passenger rates from
the west carried to Portland. eurther, it has
been stipalated that the purchase money shal
be devoted towards obtaining an independent
railway connection from Sarnia to Chicago.
The course of this line is specified by the Gen-
eral Manager of the Grand Trunk to run from
Port Huron to Flint, and thence to Lansing

through the State of Michigan to Valparaiso in
Indiana, thence by Ross to Chicago. The fail-
ure of the Western Counties railway to fulfil
'their obligations to complete the line, compelled
the Government to take possession of the branch
which had been given that road only on con-
ditions. Arrangements have been made with
the Windsor and Annapolis Railway, terminable
at a month's notice, for the working of the line,
one third of the gross receipts to be given to
Government for maintenance. Arrangements
have also been made as to the Pictou branch
line, 52 miles of which was handed over by Mr.
Mackenzie to aid Eastern extension. But the
right of the Dominion to regain possession has
now been retained, and the decision of the Min-
ister of Railways in case of dispute made final

PRINCE EDWARD ISLAND RAILWAY.

The length of the Prince Edward Island Rail-
way is 198½ miles, and its cost, including $40,
ooo for building the Souris breakwater, bas been
13,450,000, or 17,380 per mile. This is a low
rate compared with some of our roads, but the
level nature and the prevailing sandy soil of the
island were especially favorable for the con-
struction of a railway, and there was neither
need nor warrant for an expensive road. The
working expenses in 1878 g were8223,313, about
8r,128 per mile of track, a slight increase over
the previous year. Total receipts were 8125,855
a decrease of about Sro,ooo compared with
1877-8. 'I he passenger and freight traffic show
a slight decrease. This shows a loss on work-
ing the line, which we trust may not continue
when times improve. The question of navigat-
ing the straits between Nova Scotia a id Prince
Edward Island in winter is discussed in Dr.
Tupper's report, but it appears to be concluded
that the forces of nature are too strong for Mr.
Sewell's or any other steam ferry successfully
to overcome ; and the continuance of the old
plan of winter crossing to the Island in a boat
which is half a sledge is apparently accepted as
the only available method in the meantime.

-During the year ending 3rst December
1879, the following quantities of flour and grain
were received at the various Toronto wharves
and elevators; Flour, 387,278 bbls., of which
355,400 ible., were received at the Grand Trunk
elevator; Wheat, spring 1,007,001 bushels, Of
which 428,390 bush., went to the Grand Truck,
and 360,048 bush., to the Northern elevators;
Fall wheat, 822,925 bush., 451,000 of it going to
these two elevators; Barley, 1,523,429 bushels;

Peas, 257,1o4 bush; Oats, 136,656, bush; R.
22,956 tush; Malt, 21,400 bushels. The ship-
ments made during the same period were ; Flout ,

385,394 bbls., of which 335,150 were despatched
from the Grand Trunk elevator; Spring wheat,

930,848 bushels; Fall wheat, 681,998 bushels;
Barley, r.56o,762 bushels ; Peas 225,553 bushels;

Oats, 117,556 bushels; Rye, 21,964 bushels;
Malt, 21,400 bushels. The Toronto Grey &
Bruce Railway returns, shbw that 76,271 bbi-,
flour and 1,131,373 bushels grain, principal 1
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wheat and barley, were brought to the city dur-
ing the year by that road.

-The fifth annual Report of the Southwest-
ern Farmers and Mechanice Savings and Loan
Society shows that the company is steadily
growing and paying its usual dividend of eight
per cent. with a small addition to its re-
serve fund. This company does not receive
Inoney upon deposit therefore it has no liabili-
ties outside of its own shareholders.

attending the business 241,813 Oh
attending the business 241,813 n1i

-- 8877,082 28

Leaving a Profit Balance of ...... 8123,969 92

Profit and Loss Account.

Depreciation on Investments, and
Sundry Accounts written off a..
Dividende declared during the year
Carried to credit of Reserve Fund..
Balance ...................

Balance from last year ..........

-The British Columbia fishery returns for Profit as above.................

1879, give the total value of the year's catch as
8631,763, against $925,763 in the previous year,
a falling off equal to 829,4000 or over 31 per
cent. The fisheries gave employment to 2,121
Persons, besides Indian laborers ; packing of
canned salmon is shown to have decreased
greatly likewise, the number of cases packed
last year having been 61,093, against 113,601
cases in 1878.

-A session of the Western Ontario Dairy-
inen's Association was held at London on Fri-
day last, 2oth inst., the President in the chair-
An essay upon the important subject of the
s0iling of cattle was read by Prof. Brown, of the
Agricultural ;College, Guelph. The Eastern
Ontario Association met this week at Kingston-

-Referring to the over estimate of timber cut
which we stated to have been made by Mr. John
Burstall of Quebec, in 1878, that gentleman
Sends us a correction of the statement. He
Made no such estimate as was attributed to
himt by the Ottawa Citizen, and wrote a con
tradiction to the Quebec Chronicle, in November
1878.

"]RE WESTERN ASSURANCE COMPANY.

The twenty-ninth annual meeting of the
shareholders of this Company was held at their
new offices, corner of Scott and Wellington
Streets, at noon yesterday. There was a large
attendance of stockholders. The chair was oc-
cuPied by the Hon. John MoMurrich, President,
Who presented the following

Report.
The Directors have pleasure in presenting

t heir report to the shareholders at their
tenty-ininth annual meeting, on the business
or the year ending 31st December last, together
'th a summary of the transactions for the year,

a statemaent of the assets and liabilities, and
aulditors' report thereon.

Receipts.
Pire and Marine Premiums.
hiterest Account ............

Disbursements.

8939,982 70
61,069 50

1,001,052 20

........... $584,634 92
ices ...... 50,634 35

$7,009 04
60,000 00
60,000 00
2,553 10

129,562 14

# 5.592 22
123,969 92

$129,562 14

Liabilities.
Capital stock called and paid ...... $ 400,000 00
Losses under adjustment........ 89,252 99
Unclaimed dividende ............ 520 30

8 489,773 29
Dividend payable Jan. 6th, 1880.. 30,000 00

0 519,773 29
Reserve fund.. 835,000 00
jrofit and lose ...... 2,553 10

__ - 837,553 10

Assets.
Cash in band ....... .......... 8
Debentures ....................
United States and State bonds and

deposits ....................
Loan and Investment Co's stocks
Mortgages......................
Bank stocks....................
Bills receivable-marine premiums
Company's buildings ..........
Interest unpaid and accrued......
Agents' balances and sundry ace'ts

year, to report to the shareholders the favorable
results shown in the foregoing statements.

The Consolidated Bank stock held by the
Company, amounting to 825,000 at par value, is
now entirely written off ; and it is anticipated
that the assets of the Bank will, with careful
management, fully meet the outstanding liabil-
ities to the public, with possibly a small residue.
The usual yearly dividend

of 15 p. c. was declared
and provided for and
the sum of $60,000 bas
been carried to the Re-
serve Fund Account,
which now amounts to $835,000 00

Adding to this the bal-
ance at the credit of
Profit and Loss Account 2,553 10

Gives a surplus of..............8837,553 10
It muet be borne in mind,

however, that the un-
earned premium on out-
standing risks is ch'rge-
able against this sur-
plus, - amounting by
the New York standard
to..................8464,795 78

Less the minimum ex-
pense of securing the
business-25 per cent. 116,198 94

- 348,596 84

81,357,326 39 Leaving the actual net surplus over
paid-up capital ................ 8488,956 26

124,043
285,145

535,045
72,445
48 459
79,029
62,910
67,408

6,011
76,828

81,357,326 39

The receipts, it will be observed, are larger
than those of any previous year, and amount to
over $1,000,000.

The United States fire business generally has
resulted unprofitably during 1879 to both
American and foreign companies; so much so
that the official statistics for the first six months
showed a very serious decrease in the total assets
of the former companies. The very marked im-
petus which all branches of business experienced
during the autumn improved the condition of in-
surance affaire, which, with extended organiza-
tions now at work, having for their object a re-
turi to sounder principles of underwriting,
promises well for the future. Hitherto the
United States has been a profitable field, and
although this company bas shared, to some ex-
tent, the generally unfavorable result of last year,
the directors are gratified at being able to state
that the loss on this particular branch is under
$10.000.

In the Canadian Fire business the income of
the preceding years has been maintained, not-
withstanding the curtailing of the Company's
risks in undesirable localities, and the result
shows a very fair profit.

The business of the Marine Branch bas been
limited on account of very close competition and
low rates, the latter being altogether inadequate
to the risks incurred. Fortunately the autumn
lake business closed satisfactorily, owing to the
uprecedented fine weather that prevailed.

On the whole, therefore, the Directors feel
highly gratified in being able, notwithstanding
the generally adverse circumstançes of the past

It affords the Directors much pleasure to be
able to meet the shareholders on this occasion
in their new and commodious building. The
substantial character of the structure, its central
position, and the convenience and facilities it
affords, warrant the anticipation that for many
years it will meet the business requirements of
the Company, and at the same time be an orna-
ment to the city, wortby of the position which
the " Western" occupies among its public insti-
tutions.

The Directors acknowledge their high appre-
ciation of the general efficiency of the officers,
agents, and office staff, aud their zealous co-op -
eration in promoting the beât interests of the
Company. Respectfully submitted,

J. McMUaRmcx,
President.

B. HALDAN,
Managing Director.

AUDITORs' REPORT.

To the President and Directors of the Western As-
surance Conpany:

GENTLEMEN,-We beg to report that we have
made the usual examination of the books and
accounts of the Company for the year ending
December, 31st, 1879, and find them correct.

We have also examined the securities and
vouchers belonging to the Company, and certify
as to their being correctly set forth in the fore-
going statement.

We remain, respectfully yours,

(Bigned,) JoN MAUGHAN, Auditor
R. B. CATHRON,

Toronto, 16th Feb., 1880.
After the usual complimentary resolutions

were passed the following gentlemen were elect-
ed Directors, viz.: Messrs. Hon. J. McMurrich,
Chas. Magrath, John Fisken, Jas. Michie, A. M.
Smith, Robert Beaty, Noah Barnhart, Wm.
Gooderham, jun., Bernard Haldan.

At a meeting of the Board held subsequently
the Hon. John McMurrich was re-elected Presi-
dent and C. Magrath, Esq., Vice-President, for
the ensuing year.

-
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CITIZENS' INSURANCE COMPANY.

The fifteenth annual meeting of the Citizens'
Insurance Company of Canada was held in the
Head Office of the Company, at which were
present : Sir Hugh Allan, Henry Lyman, And.
Allan, N. B. Corse, Robert Anderson, J. B. Rnl-
land, Arthur Prevost, Dr. E. DeSjardins, F. X.
Beaudry, Thomas Wilson, F. X. Beauchamp,
Dr. E. H. Trudel, Wm. Smith, E. J. Barbeau,
Dr. Craik, Dr. Major, G. F. C. Smith, Adolphe
Masson, J. O. Grave], Hon. H. Starnes, C.
Beaudoin, J. B. Biron, Jackson Rae, P. M. Gal-
arneau, H. H. Scholes, D. Pariseau, R. W.
Shepherd, H. A. Nelson, J. E. O. Labadie, re-
presenting Estate Hon. C. S. Rodier, E. Mathieu,
Joseph Mercier, T. Prefontaine, Owen McGar.
vey, C. D. Proctor, A. Rasthoul, James Don-
nelly, Wm. Francis, John Turnbull, H. Prevost,
representing E>tate Amable.Prevost. Sir Hugh
Allan, Pretident, in the chair.

Report
At the annual meeting last year, the Directors,

while they did not anticipate large profits during
the year, ventured to hope for fairly remunera.
tive results.

They regret to say that the profits of the
business have fallen short of this, partly beclause
the losses have been exceptionally large, and
greatly owing to the low rates of premium
which keen competition among the companies
doing business in Montreal bas forced them to
accept.

The Directors have devoted the closest atten-
tion and scrutiny to th.e risks taken, and they
think it will be found that the losses made by
the Company bear no unfavorable comparison
with most of the others.

It seems probable that, with better and more
prosperous times, fewer losses will be experi-
enced in the fire department, and that this
Company will reap corresponding benefit.

The utmost economy has been exercised in
every branch of the business, and no effort has
been spared on the part of the Directors to
bring about more favorable results.

The accounts of the Company have been
carefully audited, and they show that, during
the year, in the Fire, Guarantee and Accident
branches, after making the full provision for
outstanding losses and re-insurance reserves,
there is a deficit of 13,804.39, against which
there is an improvement in the Life Department
of $4,708.49, showing a net increase of assets to
the Company of $904.o-this after providing
for an increased re-insurance reserve in all de-
partments of br1,729.78 over the year 1878.

It will be gratifying to you to note that, as
the result of the Directors' attention to the Life
Branch in the past year, there have been issued
z86 new policies, insuring 3410,250, as against
3o policies in the preceding year for $47,250.
It will be our earnest effort to push this branch
in future.

The life statements have undergone a careful
examination, and are valued on H. M. 4J Tables
as required by Government. They show that
in that department there is an excess of assets,
over all liabilities, amounting to 84,708 49.

The Directors who go out of office at this
term are -ir Hugh Allan, Messrs. Henry Lyman
and Robert Anderson, and Mr. A. Prevost, who
was put on the Board in place of Mr. Cassidy,
who resigned his seat. They are all eligible for
re-election.

HUoH ALLAN, President.
Montreal, 13th Feb., i88o.

PIRE, GUARANTEE AND ACCIDENT BRANCHES
-FNANCIAL STATEMENT.

Asets.
Merchants Bank stock, 242 shares

at 871 ....... ............. .. 821,175 0o54,000 61 p.c. Montreal harbor
Bonds at Io '................. 59400 00

2,oo 6 p.c. Montreal Harbor Bonds
at 104 ............................ 2,080 oo

Provincial Loan Comp'y, 1o shares 250 0o
Interest accrued ................ 3,630 00
Real estate...................... 85,ooo no
Metropolitan Bank .............. 300 00
Furniture (office) ................ 800 oo
Mortgage on real estate.......... 3,00) o
Outstanding agents' balances...... 4,128 10
Bills receivable .................. 4,320 c6
Sundry accounts due company.... 1,076 33
Cash in Merchants Bank.......... 7,397 83

8192,557 32

Liabilities.
Fire losses in course of adjustment $7,035 78
Guarantee losses in course of adjust-

ment, and contested............ 31,052 o
Accident claim .................. 60 ao
Mortgage ...................... 45,940 68
Reserve for re-insurance.......... 55,549 69
Balance being excess of assets.... 52,919 17

#192,557 32
LIFE DEPARTMENT-STATEMENT EOR THE YEAR

I NDING 31St DECEMBER, 1879.
Assets.

12,000 6J p. c. Montreal Harbor
Bonds, at o................ $13,200 00

z5,ooo 6 p. c. Montreal Corporation
Stocks, at 105--.....-.......... 15,750 00

2,600 7 p. c. Montreal Corporation
Stock. at 127........................ 3,302 00
56,ooo 6 p. c. Montreal Corporation

Bonds, at 104·.................... 58,240 0o
94 shares Merchants Bark Stock

at 871 ........................ 8,225 00
(Carried out at market value.)

Cash in Merchants Bank.......... 14,667 24
Interest accrued.................. 740 33
Loans on policies ............ .... 6,627 25
Outstanding premiums. .$ 4,252 38
Deferred premiums .... 5,897 87

#1o,1.5o 25
Less Io p. c. cost of col-

lection .............. 1,015 02

Agents' balance........
- 9,'135 23

443 52

8130,330 57
Liabilities.

Reserve for surrender policies...... 316 34
Outstanding death claims (due but

unclaimed .................... 5,000 00
Balance of bonus, 1879.......... 1,831 64
Sundry liabihties ................ 250 00
Amount computed to cover the net

reserve on all outstanding policies
taken at H. M. 41 per cent., as re-
quired by Government.......... 118,224 10

Excess of Assets over Liabilities.. 4,708 49

130,330 57
To the President and Directors of the Citizens'

Insurance Company :
GENTLEMEN,-We beg to report the comple-

tion of our audit of the books and accounts of
the company for the year ending 3rst Dec.,
IF79. The vouchers have been carefully traced
to their proper accounts, the investments have
been verified, the bank balances correspond
with the ledger accounts, and the balance sheet,
as certified by us, has been checked and the
whole found correct.

Yours respectfully,
(Signed,) CHAS. D. PROCTOR,

ADOLPHE MAssoN.
Montreal, î6th Feb., 188o.

The President stated that, the report having
been read at the previous meeting, it was unne-
cessary to repeat it, and he therefore moved its
adoption, which was carried.

The President also moved the adoption of
the following By-law, No. 23, which was car-
ried :

BY-LAW NO. 23.
The shares of this Company upon which any

balance remains unpaid, whether such balance
shall have been called up or not, shall only be
transferred, and transfers thereof shall only be
recognised and acknowledged by the Company,
after notice of the name, residence and occupa-
tion of the person to whom such transfer is in-
tended ta be made shall have been given to the
secretary, and after the intended transfer to
such person shall have been approved by the
Board of Directors. And until such notice has
been given, and such transfer has been approved,
no transfer shall be allowed to be entered upon
the books of the Company, or shall be recog.
nised by the Company.

In reply to a question, the General Manager
stated that the losses of the Company since its
inception are less than what would be expected
by insurance companies from the general
average percentage of losses to premiums,
if we exclude $250,000 paid for St. Johns, P.Q.,
St. Hyacinthe,and St. John, N.B conflagrations.
He farther stated that the shareholders have
received from the company dividends in cash
equalling over 6 per cent. annually to the close
of 1879 on the amount they have paid into the
Company.

Mr. Henry Lyman, reviewing the figures
given by the general manager. held that, as we
ought not to expect in another deca"e a recur-
rence of such exceptional losses as those refer-
red to, there is every probability of a fairly re-
munerative future being before the company.

The meeting then proceeded ta the election
of directors, Sir Hugh Allan, Messrs Henry
Lyman, Robt. Anderson, and Arthur Prevost
beinz unanimously re.elected, and so reported
by Dr. De>j irdins and Mr. Adolphe Masson,
Scrutineers.

At a meetirg of the board held immediately
afterwards, Sir Hugh Allan was elected Presi-
dent, and Mr. Henry Lyman Vice-President.

PHOENIX MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of this Company was
held at the Company's office. 17 Front St. West,
Toronto, on Tuesday 24th February, at 3 p.m.l-
The President, J. J Withrow, Esq., occupied
the chair. and the manager, Mr. Brandon, read
the following

Report.
In presenting the third annual report of the

Phoenix Mutual Fire Insurancç Company, it is
very gratifying to your Direc ors ta be able ta
congratulate you upon the continued success Of
your Company. The MONETARY TIMRs when
kindly commending your first report, said that
" it must be borne in mind that the second and
third years are more trying ones for losses'
accepting this as correct, it is cheering ta knOW
that your Company has passed the second and
third years with the same steady step of prO-
gress which marked its first year's operations.

By the Government Inspector's report for '78,
it will be seen that the cash assets, independent
of premium notes. amounted to $15,489.98, witb
liabilities of 18,927 16, leaving a balance 0'
86,562.82 By the same mode of calculation. hi'
report for 1879 will show cash assets 521,931.16,
with liabilities of only $6,625.50, leaving
balance of 115,905.66.

According to the same report, out of the sity'
one Mutual Companies doing business in tb0
Province, only one exceeded in 1878, the s
balance now furnished by your Company ta tha
Inspec'er, and that one uniformly collects '
advance eighty per cent. of stock rate.
This comparison is made without auy dio-

1o24
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Paragement of the other Mutual Companies, their wisdom in this respect has been fully con-
mfany of whom have done remarkably well. The firmed by the losses which have since occurred
object of your directors is to show that your from amongst the cancelled and declined risks.
Company comparing so favorably with other Your Directors,af ter ca:eful deliberation, came
excellent companies cannot f ail to command the ou ecosntha caef rats, ae
continuance of your confidence, and the confi- to the conclusion that a scale of rates, adapted
dence and support of the public at large. to the respective risks , would answer ail the pur-

The Government Inspector in his able report poses of sepirate branches, without entailing so

saYe "it is too muhh the habit of some Mutual much labor upon the clerks.' Acting upoç this

aysanies to defer makng assesments s a long conviction, they have adopted separate tariffs
Compane tfor waterworks and non-protected risks, and
as it is possible to do so, and fill up the gap by have consolidated the business of the Company
borrowing money from banks and else- by rensrig the malle wt the Cgr ahs
Where, and thus allow their debts to accumu- by reinsuring the smaller with the larger. This

late." The uallof such a course to e will give a more extended security to each mem-
busines mhd folly ou c a cort every ber, without infringing upon the rights of any.

dis quite patent. Your directors
have ever guarded against such an evil, and their Yeo will see by the fol!owing statement of re-

Success in this respect will be better understood ceipts and expenditure that the cash receipts of

when they tell you that not one cent has ever the wompany during the year amount t a34,311,-

been borrowed by the company, while af ter 39, while the losses and expenses paid amnount to

Paying ail just and d b daims at w atr $30,423.49, leaving a balance to be added to for-

there was at the end legal cis at matuinty' mer balance $3,887.90, bringing the amount up

tederal Bank at their of the first year lying in to the handsome sum of $16,521.19. The ratio of

At the end of the second year.........3,000 losses to receipts i3 51-80 per cent. The ratio

At the end of the third year........... ,000 of expenses to receipts is 36-85 per cent., together,

And this too after giving to the policy holders 88-65.
their insurance at 20 per cent. less than tarifc The better t understand the success of. the

stock companies rates, thus proving the value to company let us compare these percentages with

the country of well managed mutual insurance those of the stock companies as per Ottawa re-

cOmpanies. ý fact that the intelligent inhabi- port page 42 from which you will see that the

tants of Ontario have not been slow to discover. average of the twelve Canadian stock companies

As out of $85,186,427 worth of property insured then given show for 1878 losses 65.81 expenses
in Ontario companies $76,581,766 are placed in 45.06 together 110,87, showing by comparison in

Iutual companies, and as $519,653.66 have favor of the Phosnix Mutual insurance less that

been paid to these companies in premiums, 22 22 p.c. Nor was 1878 compared with the pre-

presuming that the older mutuals have effected ceeding an unfavorable one, the Cases of ail

the same saving as this company, no less a sum stock companies doing business in Canada dur-
than $103.930 73 has during the year been saved ing ten years averaged 86,09 independent of
ta the policy holders. And this too at a time expeuses, s that in view o these comparisons

When the Ring Tariff Stock companies are your directors think you have just cause to be

clamouring for higher rates. Relative to which pred of your compay. Ail of which is res-

the MONETARY TIMEs very judiciously remarks, pectfully submitted.

8We have more faith in the good to be produced JOHN BRANDON J. J. WITHrOW

by the exercise of good sense on the part of in- Manager and Secretary. President.

surance companies than we have in any tarift sTATEMENT OF RECEIPTs AND EXPENDITURE.

cOmbinations, because the latter are very short Receipts.
lived and generally end in disagreement and Balance fromlast year............ $12,683 29
reckless competition-besides combinations are First payments fo ate............ 17,815 44
always obnoxious in the eyes of the people." Asesments..................1,15

Your Directors are not ignorant of the diffical- Assessments .................... 16,143 53
ties which Mutual Insurance Agents have to con- Carpenter's risks ................. .. 24 70.

tend with, particularly when they are not fur- Transfer fees ...... .............. 49 00

laished with government statistics, showing the Interest ........................ . 278 72

relative success of Stock and Mutual Compan- 146,944 68
le. A perusal of the following figures may prove 46e

instructive. Expenditure.
Amount of Insurance carried in the Fire claims pêid ................ $17,777 08'

Dominion on the3lst Dec. 1878, Salaries and Directors' fees........ 4,211 96
as per Ottawa & Ontario reports, Stationery, printing, & advertising 505 62

English Companies.......... $202,702,743 Rent, taxes, and office expenditre.. 416 01
Cnnadian Cos. reg'd in Ottawa.... 171,430,720 Policy writing .................... 76 89

merican Cos. do. do. ..... 35,766.238 Travelling expenses............... 676 27g49890 4xess.............. 627

rom this deduet London Mutual..

d Stock Companies registered ii
Toronto .. ..............

$409.899,701
38,138,332

1371,761,369

8,604,661

't ear'd by aIl St'k Co's together 1380,366,030
With this compare Ontario Mu-

tnals registe ed in Toronto ...... 76,581,766
1'0ndon Mutual registered in Ottawa 38,138,332

A'it carried by Ontario Mutuals $114,720,098
From this you will see that the Mutual Com-

Panies of Ontario were at the above date carry-
tng about one fourth of aIl the fire insurance of
t'e Dominion of Canada.

'£ur7 Directors have adhered to the Conserva-
e POlicy which has governed the management

a Your Company in the past, as a proof of this
atieon it is only necessary to say that they have
eancelled and declined $142,462.00 during the
;5ar thus reducing the assets of the Company

58.33, rather than run any undue risk, and

Postage account ................
Re-insurance ....................
Agent's commission ..............

Do. do. ..............
Legal expenses ..................
Office furniture...............
Auditing ....................
Expenses settling claims..........
Accounts written off..............
Balance on hand and in

Federal Bank ....... 1. 8,008 66
Cash in agents' hands

and agents' accounts.. 5,159 58
Due bills for cash pay-

ments ............... 2,643 56
In Division Court ...... 709 39

424
648

3,784
1,315

287
106
125

26
40

16,521 19

846,944 68

sTATEMENT oF AssETS AND LIABILITIES.

Assets.
Cash on hand and in Federal Bank 18,008 66
Cash in agents' hands and agents'

accounts ................ ... . 5,159 58

)ue Bills for 1st payments ........
Cash in Division Court............
)ffice Furniture..................
Assessments due ................
Balance of undertakings ..........

Liabilities.

2,643 56
.2,643 56

709 39
286 51

9,289 00
28,490 18

054,586 88

A.djusted claims not due ...... $6,025 50
Balance down ................... 48,561 38

$54,586 88
I hereby certify that I have examined the

ooks, accounts and vouchers of the Phonix
dutual Fire Insurance Company for the year
nding 31st December, 1879, and have found
he same correct.
The accompanying statement of assets and

iabilities, receipts and expenditure have been
ompared with the books of the Company, and
epresent the position of its afairs on that date.

A. G. LIGHTBOURN, Auditor.
The President, in moving the adoption of the

eport, said:
Gentlemen,-I beg leave to move the adoption

of the report just read, and in doing so I am
sure I am but speaking the language of all who
have listened to it when I say that in every
respect it is a most gratifying one. Narrating
as it does the progressive history of the com-
pany's finances up to the close of its third year.
A lifetime long enough to shew whether or not
the management was sufficiently prompt ener-
getic and enterprising while at the same
time conservative enough to do business
on carefully matured, and well known business
principles. The improving and continued suc-
cess of the company is a most satisfactory ans-
wer to the queries I have suggested shewing as
the varions reports, that have been presented,
do an improvement in every respect of each re-
port of the one it followed. I was struck with
the'extracts quoted from the Government Inspec-
tor's report just presented showing that about
ninetenths of the insurance placed in Ontario
companies is carried by Ontario mutual insur-
ance companies demonstrating that the people
have confidence in such institutions. The in-
spector's report is also the authority for
the comparison instituted as between the
various mutual companies doing business in
Ontario which shews that the Phœnix has in
the three years alone referred to taken front
rank among the most suocessful of them aUl and
can no lon er be regarded as an experiment but
as an undoubted success. The reference to the
Inspectors report gives me the opportunity of
saying that the action of the Legislature of
Ontario in appointing an Inspector is in my
opinion in the best interests of all well managed
companies as well as of those seeking insurance
as the enforced compliance with well matured
governmental rule will certainly tend ta
strengthen the coafidence of the 'public in mutu-
al companies, as no company unable to satisfy
the Inspector with their ability to fulfil their en-
gagements with the public would be allowed to
do business. The varions clauses of the report
will bear careful perusal, and I would suggest
that an opportunity to do so be afforded to alt
our members by having an extra number of the
report printed for circulation. I cannot con-
clude these brief remarks without saying that
my position has given me an opportunity of
seeing that in the manager and secretary,
Mr. Brandon we have a thoroughly first
class man, who seems to have a special fitness
and adaptedness to this which is after ail a
special kind of business, and requires for suc-
cessful management a special kind of, training.
I believe he is heartily supported by the most
efficient staff. The Company's Inspector, Mr
Peck, also the right man in the right place. His
reports and statements shew that while keen to
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detect fraud and impositi.on on the part of the
unprincipled insurers, he is prompt and liberal
with the legitimately unfortunate. The Com-
pany is also to be congratulated on having
secured all over the country first class agents
who faithfully represent the Company and protect
its interests. I have now much pleasure in mov-
ing the adoption of the report.

Mr. R. Philp seconded the same, which was
passed unanimously.

Mr Robert Bickerstaff then moved that the
thanks of the members be conveyed to the
President and Directors for their valuable
services in the interest of the Company. Mr.
A. Gilbet Lightbourn had much pleasure in
seconding the same. Carried.

Mr. Sutherland then said that he thought
some token of the appreciation of the members
should be conveyed to the President. He
would therefore move that Mr. Withrow be
requested to accept one hundred dollars as a
present from the Company.

Mr. Philip begged to second the motion, which
was carried unanimously, and acknowledged in
very suitable terms by the President.

The meeting then proceeded to elect directors
for the ensuing year.

Mr. Lightbourn and Mr. R. F. Williams, who
were appointed scrutineers, declared the follow-
ing gentlemen duly elected : J. J. Withrow, Esq ,
G. C. Moore, Esq., Wm. Myles, Esq., R. W.
Sutherland, Esq., R. Phelps, Esq., Thos. Mara,
Esq., and G. H. Nelson, Esq. The newly elect-
ed Board met and re-elected : J. J. Withrow,
Esq., President, and Geo. C. Moore, Esq., Vice.
President.

CANADA FARMERS' MUTUAL INSUR-
ANCE COMPANY.

The annual meeting of this Company was held
in the office of the Company, Hamilton, on
Thursday the îgth inst.

Among those present were the following
gentlemen : Messrs. Thomas Stock, President,
(in the chair) ; J. W. Lawrence, Secretary; J.
W. Murton, Wm. Burrell, (Brantford) James D.
Laffertv, R. D. Bensley, Solomon Mille, David
Stock, George Smith, John T. Stock and others.

The President, on taking the chair, read the
advertisment calling the meeting, after which he
read the annual report of the directors, as follows:

Your Directors beg to submit the twenty eighth
annual report of the Canada Farmers' Mutual
Insurance Company.

NUMBER OF POLICIES ISSURD.
There were 3,795 policies issued during the

year 1879, making the number altogether in force
to that date 13,722, covering
Farm and household riska in ........ $8,292292
Mercantile and manufacturing risak in 718'168

, LOSsES.
The claims paid by the Company on the 31stDec., 1879. amounted to #24,435,51. There

were overdue and unpaid claims at the end of
the year 83,691,50, and unadjusted #7,865.50.

The greater portion of the former amount has
since been paid and the unadjusted has been
reduced !p $6 116.

Considering the difficulty experienced in secur-
ing payments of assessments and notes, whichwas unprecedented, your Directors have everyreason to be pleased with the result, showing sosinall a proportion of unpaid claims, a great por-
tion of which are not yet due, and they look for.ward very encouragingly to the future, for with
more prosperous tmes, which are perceptihlyevident, your Directors have every confidencenot only in better collections being made but insecurinç a largely increased business of a soundand desirable class on the premium note system,of which they have strong evidence from the risk'taken during the present year.

Your Directors during the past two yearshave beon .;guarded in the selection of risks,atjectiag aIl tht were consaidered undesireable,

thereby reducing the liability of the Company
very considerably, and this course in the future
they are determined to follow.

Your Directors have received from the In-
spector of Insurance, recently appointed by the
Provincial Government, a number of copies of
his first report on insurance companies, showing
the position of the several companies doing busi-
ness in Ontario, and which appears very ably
complied. They consider that the appointment
is most desirable and one that will not only be
beneficial to insurance companies but corres-
pondingly so to the assured, as the public will
have a guarantee in him that all companies do-
ing business are doing so upon a satisfactory
basis.

The gentleman appointed is familiar with
every branch of insurance, and is one in whom
all connected with insurance matters, from his
practical knowledge, will, we think, have the
fullest confidence.

The cash deposit with the Government, on
the business of 1878, was made as required by
the Act of the Provincial Legislature, the amount
altogether in the hands of the Government be-
ing 86,404 40.

Upon the report beidg disposed of, you will
be called upon to elect seven Directors to serve
during the ensuing year.

The present Board now retire; they are
eligible for re-election.

AUDITOR's REPoRT.
GENTLEMEN:-I have carefully examined the

books, etc., containing a record of the operations
of your Company for the year ending 31st Dec.,
1879, and have much pleasure in certifying to
their accuracy. The vouchers, etc., have been
closely scrutinized, anid were found correct.
The statements submitted herewith have been
compared and are verified. As usual, every
facility was afforded by your Secretary and staff.

Respectfully subnitted,
(Signed) H. STEPHENS,

Auditor.
FINANCIAL sTATEMENT.

ASSETS.
Cash in hand and bank..........
Government deposit.............
Premium on debentures..........
Notes at short dates for cash prems
Due by company's agents........
Assessments in course of collection
Costs in suit in course of collection
Bills in suit ....................
Bills receivable, due for assessm'ts
Office furniture and fixtures......
Other debts due the company....
Canadian Reporting and Collecting

Association ..................
Interest accrued on Gov't deposit
Premium notes, balance of........

1
LIABILITIES.

Claims adjusted..................
Claime unajusted...............
Due directors for board attendance
Due company's agents and others..
Bills payable ....................
Amounts deducted from claims for

future assets..................
Due inspector of losses..........
Assessment dues of 188o paid in

advance ......................
Balance ....... . ................

438 98
6,404 40

75 00
5,270 63
4,856 16

37,984 07
2,500 00
9,702 93
1,og8 54

367 71
9 48

1,162 79
138 84

34,408 36

104,499 89

3,691 50
7,865 50

793 64
1I1 39

15,527 58

701 31
239 70

645 37
74,923 90

1104,499 89
The President, on rising to move the adoption

of the report, began by referring to the difficul-
ties with which the Company had to contend.
They had been called upon to go through a
great commercial crisis which had been a heavy
strain on businesse corporations aIl over the
country. He was much indebted to hi. col-
leagues on the Board of Directors for the un-
tiring energy they had displayed under these

trying circumstances and he expressed his
gratitude to them for the generous assistance
they had given. He also spoke in high terms of
the officers of the Company, and also the agents,
all of whom had done everything in their power
to forward the interests of the Company. . He
was glad to say that the report showed the
Company to be in a much better state than a
year ago, the business being of a very satisfac-
tory character ;. but in order that as high success
should be achieved in the future as had attended
the Company during the past twenty-eight
years (the Company being the oldest Mutual in
existence) it would be necessary for all to put
their shoulders to the wheel and work faithfully
for the interests of the Company. le assured
the meeting that, both as one insured and as a
Director of the Company, he felt the highest
respect for and confidence in it ; he had such an
opinion of its safety that he had the whole ol
his property insured in it. With the state of
affairs now and the encouraging prospects for
the future there would be no difficulty in bring-
ing it forward to still greater improvement. He
strongly commended the honorable conduct of
Mr. Walton, who had been in the employ of the
Company, and who had resigned when ho be-
lieved his services were no longer remunerative
to the Company. After alluding to the un-
avoidable absence of Mr. Thos. Bain, M. P., a
Director of the Company, who is riow in Ottawa,
and of Mr. Chas. Seeley, another of the Direc-
tors, who, he regretted to say, was confined to
his house by illness, Mr. Stock, concluded by
moving the adoption of the report.

Mr. John W. Murton, seconded the motiont
endorsing the remarks of the President and ex-
pressing his confidence that the anticipations of
that gentleman as to the future success of the
Company would be fully realized.

The report was adopted.
The meeting then proceeded to the election

of Directors for the ensuing year. Messrs.
Mills and Bensley being appointed scrutineers.
The following were elected ;-Messrs. Thomas
Stock, J. W. Murton, Wm. Burrell, Charles
Seeley, Thos. Bain, F. M. Carpenter, J. D.
Lafferty.

At a subsequent meeting of the Directors Mr.
Thomas Stock, was re-elected President and
Mr. John W. Murton, Vice-President.

THE MIDLAND LOAN & SAVINGS' 00.

The Directors beg to lay before the sharehold-
ers the following report of the progress of the
Company during the year ending 31st December
1879.

After deducting the entire working expenses
of the year, and other charges, and paying the
usual half yearly dividends at the rate of eight
per cent per annum, the net profits for the year
amount to $7,247.86, of which $5,255,25 has
been carried to the reserve fund, and the balance
#2,012.61 the Directors decided to set aside tO
meet a probable loss that may be sustained on
the sale of certain securities or properties which
have fallen to, or are now held by the companYo
they deemed it the proper course to pursue,
after having had a careful valuation of the
properties made, not to include them i the
assets at a higher value than even the present
depressed state of the land market would
sustain.

The Savings bank branch seems to be groW-
ing in public favor, as the large increase in de
posits will show. The amount on deposit at the
endjof the year was 8194,976.81, being 842,257.16
in excess of that of last year.

The Directors are making preparations t'
issue debentures, as authorized by the " Generi
Act," and are under the impression that tIO
will be able to dispose of a fair proportion of
them during the ensuing year.

The greatest care is still exercised in inves&i
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gating the values of the various properties offer-
ed as security fDr loans, and as a rule no loan is
Made unless it is approved of by a unanimous
Vote of the Board. In the earlier part of the
year, as all the available funds of the Company
were invested, it was deemed desirable to dis-
continue receiving applications for loans; at
present there is a sum of money on hand which
the Directors feel confident they can safely in-
Vest within a short time.

The books and accounts have undergone the
usuual scrutiny of the Auditors, whose certificate
11 appended to the financial statement here-
'With submitted.

ATHUn T. H. Witi1Ams,
Port Hope, Jan. 23rd, 1880. President.

FINANcIAL STATEMENT.
Receipts.

Paid ou accum't'ng stock 93,179 00
lRepayment on loans.... 87,157 81
Int'r'st on m't'ge arrears 4,726 81
Generalinterest........ 4,399 70
Savings bank deposits..8188,278 41
Certificates of deposit .. 58,185 38-246,463 78

Disbiirsements.
Dividends paid ........
Accum'ting stock intr'st
Petty ledger-bal. tem-

Porary accounts..
Expenses acc't-salariesd 1,600
>iectors' & Aud's' fees 854

Corn. on loans paid
agents ............. 289

inspecting and travell'g
expenses ............ 136

legal expenses........ 51
Printing, stationery etc, 317
Savings' b'k withdraw'ls 207,793
Certificates of deposit

paid .............. .5,132
Loans effected during

the year ...........
Bank of Toronto-Ex-

ceOs deposits .......

Asets.
Cashvalue of mortgages..........
Loans on Company's stock ........
Ofice furniture..................
Bank of Toronto ................

Liabilities.
D1ividend No.13 ......
ermanent stock......
Accumulating stock &

lnterest............8 avings baik deposits 0138,856 84
Celtificates of deposit
nandinterest.. ..... 56,119 97
'eerve--last year.... 16,042 94

" -this year.... 5,235 25

.ivid PROFIT AND Loss.
'vidends 8 per cent...............

nterest on acc. stock... ........
Com. en loans.................

ritten off for anticipated loss.....
Pense account..................

Iterest to depositors..............
1alnce to reserve................

nterest on mortgs. stock loans &c..
etra interest ..............

General interest ............. ...

$345,927 10

$ 18,678 45
530,78

1,862 74

3,248 30

212,925 41

54,536 26

54,145 16

$345,927 10

1410,915 76
3,025 00

489 00
54,702 89

$469,132 65

$ 9,456 20
236,500 00

6,921 45

194,976 81

21,278 19

L69,132 65

18,869 15
503 oo
200 00

2,012 6r
3,248 30
8,708 79
5,235 25

e38,776 10

29,650 59

4,726 81
4,399 70

38,777 10

STANLEY PATEBsON.
Secretary and Treasurer.

We have examined the books and vouchers of
the Midland Loan & Savings' Company for the
year ending 3lst Dec. 1879, and have found
them correct and in agreement with above bal-
ance sheet, and have also compared the mort-
gages and securities of the company with the
books, and have found them correct.

W. A. COPELAND, Auditors.
RoDEBIcK DINGWALL, r

January 22nd, 1880.

MONTREAL MARKETS.

Montreal, Feb. 24th, 1880. i
Accounts received from commercial travellers

complain of the bad state of the roads and the
difficulty of moving about especially in the west.
This must, to some extent, account for the dull.
ness experienced in almost all branches of the
wholesale trade. Buyers are now, no doubt,
waiting for reduced rates of freight, which will
take place in about a couple of weeks. Although
the wholesale trade generally has been quiet,
still there is a marked degree of firmness in
most lines and holders in the present state of
markets both at home and abroad are not will-
ing to make concessions. In flour there has
been a better feeling and more enquiry while
prices tend upward. Butter is firmer and a bet.
ter demand exists both for export and home
use. Pork is cheaper.

AsHEs.-Pots.-Receipts have been moderate
while prices are the turn firmer, say #3-95 to
4.05. Pearls continue quiet and nominal at
86.5o. The stock at present in store are Pots
658 brîs. ; Pearl$ 292 brIs.

CATTLE -Demand yesterday was very slow,
and much beneath the supply, large numbers
being taken off unsold. Prices realized less
money than on the previous Monday, averaging

3 ½ to 4c, there were very few inferior animals of-
fering. Live Hogs, there were none offered
yesterday. Dressed Hogs, holders are now
pressing them on the market and large sales
have been made at 15.50 ; the market closes
quiet at $5.oo to 5.50.*

DRuos AND CHEMICALS.-The market has
been quiet this week and the advances noted
last have been maintained, we again make some
changes in our list which are decidedly in favor
of buyers. We now quote. Bi Carb
Soda, 83.60 to 3.75 ; Soda Ash, 12.75 to 3,00 ;
Bi Chromate of Potash, $;61 to 171 ; Refined
Borax, 14 to 15c; Cream Tartar Crystals,
31 to 33 ; ditto ground, 32 to 35 ; Caustic Soda,
83.00 to 3.50 ; Sugar of Lead, 12J to 15Jc:
Bleaching Powder, $2.25 to 2.50 ; Alum,
$2.00 to 2.25 ; Copperas, per 1oo lbs 11.25 ;

Sulphur $3.25 to 3.50 ; Roll Sulphur, 12.25 to
2.50 ; Epsom Salts, 1.75 to o.oo; Sal Soda, 1r.50

to 1.75; Saltpetre, $g.oo to 9.50; Sulphate of Cop.
per, 87.00 to 8.oo; Whiting, 6o to 65c ; Opi-
um, 85.75 to 6.oo; Quinine, 14.25 to 4.50 ;
Iodide of Potass, $6.50 to 6.75 ; Bromide of Pot-
ass, 50 to i55c; Morphia, $3.00 to 3.25 ; Castor

Oil, 13 to 14c ; Cod Liver oil, br.oo to î.ro;
Shellac, 55 to 6oc.

DRY GooDs.-The dry goods trade either from
the bad state of the roads or the extraordinary
mildness of the season, is not, as a rule, in so
active a condition as could be desired or was
expected at this time, there is no doubt that
bad roads are preventing farm produce from
being marketed, and so long as this is the case
orders are likely to be on rather a small scale.
Canadian tweeds continue in good demand and
command full prices. Collections are not very
satisfactory.

Fis.-There is very little fish of any kind
now in first hands. Green Cod is now out of
the market and price is nominal. Dry
Cod.-Large sales of G%'pe reported du:ing
the week, we now quote the market firm

t 84.75 to 5.oo Labrador Herringa few in first
ands, market firm at $6.25. Salmon steady,
t $S.oo and 17.00 for Nos. i and 2, stocks
ight.
FuRs.-The result of the London sales has

ot yet been received, but will be known
uring the week. There is nothing doing in the
Ocal market, and prices are nominal in the
neantime, but there will most likely be some
hanges in quotations next week, consequent on
:he prices realized in London yesterday. Till
hen, we withdraw our quotations.
FLoUR.-Receipts during the past week 3214

Drls. ; total receipts from rst Jany., 43,545 bris.,
being a decrease of 24,142 brls. on the. receipts
for the same period of 1879. Shipments dur-
ng the week 811 bbls; total shipments from
st January to date, 15,702 bbls., being a de-
crease of 10,462 bbls. on the shipments for the
same period of 1879. There has been more de-
nand, and a better feeling in the market during
the past week, although the total amount of
business done has not been very large, and chief-
y confined to local wants. A slight advance
has been obtained on, our quotations of this
day week and to-day the activity was quite
marked, and a fair business was done at our
quotations which are firm. We quote : Superi.
or Extra 86.o5 to 6.15 ; Extra Superine $6.oo to
6.05; Fancy $o.oo, nominal; Spring Extra
new ground, $5-85 to 0.00 ; Superfine 15.45
to 5.55 ; Strong Bakers Flour 16.ro to 6.50 ;
Fine 85.oo to 5.25; Midlings $4.35 to 4.50;
Pollards 33.15 to 3.30 nominal; Ontario Bags
$2.80 to 2.90 ; Oatmeal 84.50 to 4 6o ; Cornmeal
82.95 to 3.00.

GRAIN, Wheat.-Receipts for the past week,
30,406 bushels; total receipts from rst January
to date, 278,176 bushels, being a decreaseof 16,-
468 bushels on the receipts for the same period
of 1879; shipments during the past week26,o 4 1
bushels; total shipments, from iut January to
date, 232,424 bushels, showing a decrease of
61,133 bushels on the shipments for the same
period of 1879. With the exception of the sale
of a few car loads of Spring wheat at 81.35 to
$1.37 there is nothing doing; market, however,
is pretty firm, at these prices: Maize and Peas
are unchanged. Oats are weaker, with sales
at 30 to 31c.; Barley and RV are still nominal;
Clover $3.75 tO 4.00.

GRoCERIEs.-Teas.-Business in all branches
of the grocery trade has been very dull this
week; in teas, buyers seem only to be purchas-
ing for immediate wants, and the reduction in
price noted last week does not seem to induce
buyers to operate while holders are not willing
to make any further concessions. We quote
prices steady at last Tuesday's rates : Cojee is
dull only the ordinary consumptive demand
transpiring. prices favor buyers: Java steady at
25 to 27c ; Maracaibo 18 to 20c; Rio 18 to 21c ;
Jamaica 18 to 20c. Sugar.-No further reduc-
tion in price has taken place this week, and with-
out any quotable advance the feeling in the
market is a shade firmer ; we still quote Paris
Lumps îoj to iuc ; Granulated 9 to zoc ; dro-
cers A gi to gîc ; Montreal Yellow 71 to gc ;
Raw Sugars are worth from 71 to 8ic but with
ve light demand. Molasses are steady : Bar.
badoes 33 to 35C ; Sugar House puns 22J to 25c;
Trinidad 28 tO 30c ; Muscovado 30 tO 33C ;
Porto Rico 30 to 32c. Syrufs are in moderate
demand, Royal Imperial 54 to 56 ; Imperial 50
to 52 ; Pale Amber 57 to 6oc ; Star Amber 55 to
58 ; Amber 45 to 47. Rice is unchanged. Spices
are without any change except black pepper
which is reported higher abroad, and holders
here are now asking rol to 12, Fruit.-There
is about the usual consumptive demand. Val.
encia raisins are still very firm at 71 to 8ic, but
with this exception there is no change to note
in the value of any article on our list.

HIDEs.-Grubby hides are now coming in,
and a fall in price was fully exprced, but as yet
there is no change and 0 o. 09. and b8 oo are
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paid for Nos. 1. 2. and 3. Calfskins are un-
changed at 12ic.

HARDwARE.-General dullness has been the
prevailing feàture of trade fi r the past week,
and the amount of business done with country
merchants has been small. Accounts by latest
mail from England report quietness, but
prices remain firm. We quote Pig Iron
Glengarnock, $32 to 33 ; Summerlee, $32
to 33 ; Eglinton, 830; Carnbroe, $32 to
33 ; Hematite, 840. Bars per cwt, Scotch
and Staffordshire, 82.75 to 2.85 ; best
ditto, $3.oo to 3.10 ; Swedes and Norway, $4.50
to 4.75 ; Lowrnoor and Bowling, $6.25 to 6.50 ;
Canada Plates, Swansea and Penn, $6.oo to o.oo
Hatton, $5.oo to 5.50 ; Arrow, $6 oo. Tin
Plates ordinary brands, Charcoal'I C, $îo.oo to
ro.50 ; Charcoal I X, $12.00 tO 12.50 ; Char-
coal D C Sg.oo to $9-75 ; Coke I C $9.oo to
9/25. Tinned Sheets, $14 to 15. Galvanized
Sheets best brands, No 28, 88-50 to 875. Hoops
and bands 83.25 to 3.50 ; Sheets best brands,
83.50 to 3.75. Steel, cast, per lb, 13 to 14c ;
spring per cwt. $4.50 to 4.75; best do., warranted,
o.oo to o.oo ; tire ditto, &4.00 to 4.25 ; Sleigh
shoe, 83.25 to 3.50. Boiler Plates. ordinary
brands per cwt, $3.50 to 3.75 ; best ditto, 84.00
to 4.25 ; Lowmoor and Bowling, $7.25 to 8 ;
Lead per cwt, Pig, 85-50 to 5-75 ; sheet ditto,
$6.oo to 6.25 ; bar ditto, $6.oo to 6.25 ; shot,
Canadian, t6.5o to 7.00: Ing'ot Tin, 828 to 30 ;
Ingot Copper, 822 ta 23 ; Horse Shoes, 83.50 to
3.75. Sheet Zinc, 06.75 to 7.00

LEATHER.-The market continues quiet, and
sales are still confined to supplying present
wants. The tendency is toward lower prices,
thouRh as stocks are not large and the leather
now in the tanneries, and to arrive is from high
priced hides, holders are not disposed to abate
their demands. >panish and Slaughter Sole move
off slowly at quotations, Light Splits are still
scarce and wanted, while Heavy are less
sought for. Upper is not in much enquiry
and prices are below cost of manufacture.
Harness is duli. We quote Hemlock
Spnish Sole, No. i, B. A. 27 to 28Jc ; ditto No.
2, B. A., 25 to 261c; No. i, Ordinary, 26 to 27C ;
No. 2, ditto, 24c to 25 ; Bugalo Sole, No. r, 23 to
24c; ditto No. 2, 2 tO 22C; Hemlock slaughter,
No.1. 28 to 3oc; Waxed Upper, light and medi-
um, 38 to 43c ; ditto, heavy, 36 ta 4oc; Grained,
36 to 42c; Splits.!arge, 28 to 34c; ditto, small,
25 to 300 ; Calfskins, (27 tO 36 lbs.,) 50 to 8oc ;
per lb., ditto (18 to 26 lbs.,) 50 ta 65c per lb;
Sheepskin linings, 30 to Soc; Harness, 24 to 34c;
Bu#ed cow,14 to 17c ; Enamelle 1 cow, 15 to 17c;
Patent Cow, 15 to 17c ; Pebbled Cow, 13 ta 17c;
Rough, 26 to 3oc.

OILS -Fetroleum.-Prices in the west keep
very firm at 13c. and were it not that there is
still some old oil in this market our prices would
be somewhat firmer, in the meantime sales of
car loads are made at 16c; broken lots 16',c.
and single barrels 17 ta 171c. per gal. W.M.
Linseed oil is firm at 75 to 8oc. for raw, and 78
to42C. for boiled. Otive Oil r.ro ta 1.25 ; Palm
oil gc, In fish oil there has been very little
doing, and stocks being light prices as a rule
are firm. Ced oil is nominal at 50 to 52Jc ;
Seal pale 52J to 55c ; ditto straw 45c ; ditto
steam refined is dearer with sales at 6a to 65c.

PRovIsIoNs.-Bu'ter.-Receipts for the past
week 676 pkgs; shipments 3684 pkgs. There
bas been a much better demand this week both
for export and for local consumption, prices hav.ing been in holders' favor, and fine grades are
getting scarce, for good ta fine butter we quote
17 to 2[c ; really choice 22 to 23c ; Cheese.-
Receipts 460 boxes; Shipments, 816 boxes.
there has been very little doing this week andprices are the turn easier, the market price ta
day being 14 to 15c; rork is quiet and declin.
1rg, Mess is now selling at S16.o to 16.75.Lard.-. A fair business done in Canadian tubs
Md pss at roi to i rc; Hams Il to 12Jc ; Ba.
Cou 9 to ie.
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SALT.-There is not much demand but there
are always sales transpiring at 75C for coarse.

WooL -There is a better demand for wool
and a firmer feeling pervades the market but
domestic wool is still in limited supply 32 to 35
for unassorted pulled is still the current rate.
Greasy cape 22C. We hear there is a good deal
of speculation in foreign wool but on private
terme.

TORONTO MARKETS.

TORONTo, Feb., 25 th, 188o.
Not very much can be said positively about the

improvement of business since our last report
but relatively it is better. Wholesale houses in
most instances state that sales are satisfactory
and that indications are very promisirg. Already
the dry goods houses are busy, orders from
travellers coming in briskly and the outlook is
decidedly hopeful. The same may be said of the
hardwaie and grocery trades. Since lait sen-
night the position bas changed much for the bet.
ter in the grain trade owing to advancing Eng-
lish and American values, prices for flour have
hardened considerably and values of grain have
advanced from 3 to 5 cents. In the stock
market prices have been fairly maintained
though transactions have not been large.

DRY Goons.-Travellers are sending in orders
freely and business prospects are quite promis.
ing.

FLoUR.-Stocks in store 15,599 bbls., against
15,740 bbls., last week and 23,279 bbls , on like
date last year. Since last sennight the market
bas strengthened and values are from 1o to r5c,
enhanced. There bas been rather more enquiry
and holders, though willing to sell are firm in
their demande sales are still for consumption,
;uotations are for superior 85.90 to 6. Extra

5-75 to 5.8o ; Strong Bakers 85.70 to 5-75 ;
Spring Extra 15.55 to 5.6o. Oatmsal is unheed.
ed at quotations.

GRAIN.-What.-Fall.-Stocks in store 153,-
939 bush., against 173,385 bush., last week and
83,37o bush., on like date lait year. In sym.
pathy with English and American markets prices
have improved and the demand bas been active,
but market closes with more disposition to sell
than to buy. Transactions took place on Tues-
day at 01.34 for No. 2. but to-day buyers were
not inclined to go to that extent though holders
would have been glad to have taken it. Quota-
tions are for No. 1. 1-35 to 1.36 for No. 2. $.33
to 1.34 and for No. 3. 11.30.
Wheat.-Spring.-Stochs in store 164,616 bush.
against 163,523 bush. last week, and 224,571
bush on like date last year. There has been
fair enquiry since our last, holders have however
been firm and business has in consequence been
limited, No i spring may be said to be worth
$1.33 to 1.34, No. 2 $r-31 and No. 3 $28.
Oats.-Stocks in store 19,258 bush. against

. 11,408 bush. last week, and 12,250 bush. on like
4 date lait year. Prices have been' maintained
ai and transactions are limited to actual wants. We

quote from 35 to 37c. Barley.-Stocks in store

a 154,366 bush. against 145,853 bush. and 129,.
475 ush. on like date lait year. Very
little demand has existed during the week
and market closes in favor of buyers. No.
2. is about I to 2c. lower prices are
for No. 1, 71 to 72c? No. 2. 62c· 3 extra 54 to
55c. No. 3 48c. Pias.-Stocks in store 54,929
bush. against 48,443 bush. lait week and

* 43,780 bush on like date last year. No sales
. have transpired, prices are unaltered.

i. GaocERiEs.-Business is steady and values
* are unchanged, bad roads continue conse.
' quently transactions are not as numerous as
. they would be if travel was not interrupted.

Toas are quiet and quotations cannot be altered.
* Fruit is in moderate demand at late quotations.

Sugara are unchanged in prices, Porto Rico
quotes 81 to 8ic ; low yellow g to gic ; Cuba
71 to 8ic ; granulated io to îoic.
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HA RDWAR..-As in most branches of trade,
business is interfered with by the bad state of
the roads which renders locomotion all but an E N RE TE E R o
impossibility. Prices are well maintained with Notice i. hereby given thst a Special Gene-
indications in some lines of hardening values. rai Meeting ofthe Sharcholders will be held
Pig Iron is unaltered in value, and bar is not 1 the, oice of the (onpany, on
changed in price. No change in tin plates can
be noted. Cut nails are steady at 3.75 ; Glats MONDY, 8TH MARCH
keeps very firm quotations though unchanged as Twelve O'Clork noon, limite lus. conside.
may be advanced at any moment. rntion the Serms lor a bil go be s,.bmiesed c.

HIDEs AND SKINs -A fair quantity is offering Parliamens for Lnercnsing lime powers et the
prices, however, are dull and trade may be Company, and other purposes.
termed flat. Tallow may be quoted at 5ï to 6c I1LMEf DAKERK,
though rather more is asked for it.

OILS.- Quotations cannot be changed. En- Montreal, 23th Febraary, OSSO.
quiry moderate.

PRovIsIoNs.- Business is not very exten-
sive, though sympathizing with the west,
prices are somewhat stiffer. Butter has been
in fair request forlocal trade, shippers not caring
to do much in it, prices remain as at
our last. Cheese is firm at 131 to 131c.
for ordinary and 141 to 141c. for choice.
Eggs in moderate supply, though dtmand has
been better they are firm at 17c ; mess Pork is Winter Ocean Steamhip service.
somewhat better though quotations cannot be
altered. Hams quote at ro to urc. Bacon in The Steamer Argosy" has been chartered to
small demand smoked is worth g to gic ; long sail from Portland, Maine, for London direct on or
clear 8 to 8îc. and C.C. 7½ to 8ic. Dressed about the
hogs are firmer, values range from 84.90 tO 5.20. Twentieth March,

SALT.-Is quiet, prices are maintained. to be followed hy other A 1 Steamships during
Woo.-Has been in good demand and March and April. JOSEPH HICKSON,

several lots of choice have charged hands, General Manager.
prices being very firm and steady. Supers rate Montreal, Feb. 24,188.
at 32 to 34c. extra 36 to 371c. No. 1 25 tO 27c ; C A FARMER y'
fleece 3 1c.

MUTUAL INSURANCE COMPANY.
Parks' Cotton Yarns. HEA» OFFICE, IIAMIILTON, ONT.

(EST&BLISHED 1851.)
Awarded the only Medal given et the CENTENNIALEXHIBITION for Cotton Yarne of Canadien M anu This old and popular Company continues to do afecture. Nos. 5 to zo, White and Coloured. General suraence business on the Cash and Pre.

Co panyandmiuni Note Systeu.
COTTONPJ CUAJMRET WA RP.

No. 1o, 4 ply, White, Red, Brown, Slate, etc. War
ranted fat colours, and full length and weight in every
package. BRAM WARPS for WOOLLEN MILLS.
Single, Double and Twisted White and Coloureo,
HO ERY and KNITI ING YARNs of every variety
required in the Dominion.
ALEX. SPENCE, WM. PARKS & SON.

t*3 McGill St., New Brunswick Cotton Mille,
Meptreal, St. John, N.B,

Agent for Quebpc and Ontario.

JOH N'PROCTOR & CO.,
II . I L r 0 N,

-- rMPO E s 0F-

IRON, STEEL, TIN PLATES,

DIRECTORS:
Tros. STOCK, EsQ., President; J. W. MURTON, Esq.,
Vice-President; Thos. Bain, Esq., M. P.; William
Burrill, Esq ; Charles Sealey, Esq.; J. D. Lafferty,
Esq.; F. M. Carpenter, Esq.; W. J. Lawrence, Sec-retary; A. Dean, Inspector.

SOVEREIGN
FIRE INSURANCE COMPANY

NOTICE
Is hereby given that the General Meeting of the
Shareholders in the Province of Ontario of "The
Sovereign Fire Insurance Company," of Canada, for
the nomination of Directors, will be hed et the
Comp)au-%s offices, No. 16 Wellin gton street east,city of Toronto, on Monday, March 8th, 1880, at 12o'clock noon.

By order,

Toronto, 26th February,

F. 1

DEPT. OF RAILWAYS & CANALs,
Ottawa, 7th February, 1880.

BRAUN,Secretary.

The time for receiving the above Tenders is ex-
tended one week, viz : to MONDAY, lst MARCH,
and the time for delivery of a portion of Rolling
Stock is extended to the lst JUNE.

By Order,
F. BRAUN.

19th Feb., 1880.

BED FURNISHINGS
FOR

PUBLIC INSTITUTIONS.

T 'r1 D] ] S
J. MAUGHAN, Ju, Will be received by the undersigned up to noon on

1880.

English, German, and American 'CONSUMERS' GAS COMP'Y
AUCTION SA L E !!

-F

FREDERICTON LEATHFR, COMPANy UNACCEPTED SHARES.
Fredericton, New Brunswick, Canada,

MAIFAcTUBEBs OF

PATENT AD ENAMELLED LEATHER,
Polished Pebble Cow and Calf, Satin, Buff,

and Grain Leather of ail descriptions.
Fine Waxed Upper, Kip, Calf &

SPlits. 011 Tanned Larrigmn
and Lace. Barness and Sole Leather to Order.

I. W. SIMMONS, Manager.

The undersigned have received instructions fr6m
the Directors to seli by public auction, at the
office of the Company, 19 Toronto-street, on

MONDAY, MARCH 18T, 1880,
at 12 o'clock noon. the unaccepted and unallotted
shares of the new issue of stock of the Consumers'
Gas Company, of Toronto, in lots of from five to ten
shares each. The shares are 850 each, and are
payable in instalments as follows :-25 per cent. on
day of sale; 25 per cent. on May 1, 1880; 25 per cent.
onAugust 1, 1880 ; 25 per cent. on November 1, 1880;
or the whole or any number of the instalments will
be accepted AT ONCE, on conditions to be made
known at the time of the sale.

F. W. COATE & CO.,
Auctioneers.

MONDAY, lst MARCH, 1880,
for the supply of the undermentioned Bed Furnish-
ings required for the Asylum for the Insane Toronto;
Asylum for the Insane, London; Asylum for the 111
sane, Kingston; Asylum for the Insane, Hamilton;
and the Institution for the Deaf and Dumb, BellO
vile, namely-

510 Hair Mattresses.
510 Oatstraw Palliasses.
333 Hair Pillows.
285 Feather Pillows.

Specimens of the articles and the quality of the
material to be used In their manufacture cen DO
seen on making application to the undersigned st

his office in the east wing of the Parliament Build
ings, Toronto, froni whom specifications and forin
of tender may also be procured.

Sufficient security will have to be given for the
preper fuliflment of the contract.

The lowest or any tender not necessarily accepte.
J. W. LANGMUIR,

Inspector of Prisons and
Pulic Charities,

Toironto, 13th Feb., 1880.

1030

IgrPAINTB, OILS, GLASS, ETC.,ETC..Rg

INSOL VENT ACT 0F 1875 d AMENDING
ACTS•

In the matter of Alex. MacGowan, Orangeville, an
Insolvent.

Tenders for Stock and Shop Furniture.
Tenders will be received by the undersigned up to

FRIDAY, the 5th of MARCH 1880,
For the purchase of the stock and shop furniture ofthe above named insolvent, consisting of a general
stock of hardware, amounting to $3,105.63; safe,
$120; shop furniture, $100.

Tenders other than cash to name seeurities andtime required. Stock and stock-list can be seen at
the premises by applying to the Assignee.Stock, shop furniture, and safe, will be sold at somuch on the dollar as per inventory.

JAMES ALLEN,
Assignee.

CANADIAN PACIFIC RAILWAY.
Tenders for Rolling Stook.

Tenders will .be received by the undersigned upto Noon of MONDAY, the 23rd of FEBRUARY in-
stant, for the immediate supply of the following
Rolling Stock :

4 First class Cars.
2 Postal and Baggage Cars.
60 Box Cars.
60 Platformn Cars.

Drawings and specifications may be seen, andother.information obtained on application at theoffice of the Engineer-in-Chief, Paciie Railway,Ottawa, and at the Engineer's Office, Intercolonial
Railway, Moncton, N.B.

The Rolling Stock to be delivered on the Pembina
Branch Canadian Pacific Railway, on or before the15th of MA Y next.

By Order,
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IKIN8 (0 MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&0, Main street.
WINNIPBG, - - - MANITOBA.

N.B.-Collections promptly attended to and in-
Vestments made.

. A. M. AIKINS, M.A. A. MONIMAN.*

* A Commissioner for Province of Ontario.

COUR8OL, GIROUARD, WURTELE &
SEXTON,

Advocates, Barristers, Solicitors, &c.,

69 ST. FRANCOIS XAVIER ST., MONTREAL.

J• . OOUBSOL, Q.c. J. 1. 0. WUETELE, Q.c.
D. GIBOUARD, Q.C., D.O.L. J. P. SEXTON, B.O.L.

LARKE d CLARKE,
BABBis3TEs, ATTOBNEYS, SoLICIToRs, &C.,

OIlIcE : Corner Main Street and Portage Avenue

WINNIPEG.

Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLA", Q.C. FRANE J. CLABRE.

ACKELCAN, GIBSON î BELL,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLIciToEs-IN-CHANOERY, NOTABIEs, &0.,
1 JAMES STREET SOUTE, HAMILTON, ONT.

• MACKELCAN,Q.c. J. M. GIBeON, M.A., LL.B.
WU. BELL. E. A. MA0EELOAN.

ARTIN & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SoLICITOBS IN CHANCER, NoTABRIs, &c.,
HAMILTON, Canada.cRABD MARTIN, Q.C. E. OABSOALLEN.*

N.B.-Collections romptly made in all parts,

*' o f C&nada. cfQabc
Commisioar for the Proince of Québec.

OSLER, GWYN t TEETZEL,
BARRISTERS, &c.,

- HAMILTON, CANADA,

GWYN B. B. OBLEB, Q. 0., J. V. TEETEEL.

R088, R088 d KILLAM,
Barristers, Attorneys, Solicitors, &c.,

MoMicken's Block, Main St.,

Winnipeg, Manitoba.

E. Ross. ASTHUR W. Boss. A. 0. EXILLAM.

V ALKER, ARCHIBALD ( HOWELL,
BARRISTERS, &c.

OMIcs-Main Street, next to Poet Office

'0. n. M. WA m. EMBER ABEcIBALD.
E. M. HOWELL.

WINNIPEG, MANITOBA.

AALKER (f MoINTYRE,
BARRISTERS, ATTORNEYS,

8OLICITORS,
X ARLIAMENTARY AGENTS, ETC., ETC.,

. 7
Elgiin Street (Opposite the Russeil House).

OTTAWA.
. . WALEEE. A. I. McINTYBE.

W ILLIAM HILL NASH,
BARRISTER ATTORNEY-AT-LAW,

'Notary Public, Conveyancer, &o.
C o n"Ueoimu and other commercial business solici-

chiOh wil be promptly attended to.
Oince-Dominion Street, Emerson, Manitoba,

M A N I T O B A DALTON, BARTON & C08, Limited,
AND HWE

NORTHW EST.

FARMING LANDS
FOR SALE.

THE HUDSONS BAY CO. have very large tracts

of land in THE GREAT-FERTILE

BELT for Sale, and now offer

9500000 ACRES
IN THE TOWNSHIPS, ALREADY

SURVEYED.
They own two sections -in each Township, and

have in addition large numbers of farms for sale on
the Red and Assiniboine rivers.

SPLENDID PRAIRIE FARMS,
GRAZING LAND & WOOD LOTS.

Prices range from $3 to $6 per acre, according
to location, etc.

Terms of payment remarkably easy.
Pamphlets giving full information about the

country and the lands fou sale can be had on appli-
cation at the Company's offices in Winnipeg and at
Montreal.

C. J. BRYDGES,
Land Commissioner Hudson's Bay Co

Montreal, November, 1879.

AND C Aile

Ladies' Seal Skin Jackets, Muffe,
Boas and Caps.

Ladies' Dark Mink Muffs Boas and
Caps.

Buffalo and Fancy Sleigh Robes at
BOTTOM PRICES.

Highest Price paid in CASH for Raw Furs.

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

MANUFACTURERS OF

Uphetei8y and CalTia[c Tlu'ill[
OF ALL KINDS, ALSO

QARRIAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street,
LONDON, ENGLAND.

WORKS-St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1845.

L. COFFE & 00,
PRODUCE COMMISSION MERCHANTS

Ne. 80 Churoh Street, Toronto, Ont.
THouAs FILTr.

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENT8, VALUATORS, ETC., ETC.

Winnipeg Oity Property and Farming Land
bought and sold. Scrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

H. R. IVES & COM PAN
SOLE MANUFACTURERS OF

COMPOSITE CHILLED IRON RAILING

A great variety of patterns of

,.A.II,INGS &c, CASTINTG

cr Cuts and Prices sent on application.

QUEEN STREET, MONTREAL.

Y,

r.

o

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT 0o

CANADA LIFE ASSURANCE CO.
AND TEE

Accident Inurance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOLICITED.

GOLD MSDAL. PAIs, 1878.

JOSEPH GILLOTT'S
STEEL PENS.

SoU by alU Demessu throushOut the woreI

DIAMONDS WILL CUT,
-AND TEE-

IMPROVED DIAMOND AND THE HANLAN
Cross-Cut Saws will cut faster and stay in order longer than any

other Saw in the world. They are manufactured only by

R. ]E SMITH & CO., St. Catharines,
And PoId by the Hardware Trade Rvarywhere.

Take no other. We also make the Lance Tooth, Lightning, Improved
Champion, Eclipse, in short, all kinde and patterns, Including the New
Improved Champion.

" «ST. CATHARINES SAW WORKS.".
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THE TWENTIETH ANNUAL STATEMENT OF

THE
EQU

L
TABLE

F E
ASSURANCE SOCIETY OF THE U.S.

HENRY B. HYDE,, President.
FOR THE YEAR ENDING DECEMBER 81ST, 1879.

AMOUNT OF LEDGER ASSETS, JAN. 1, 1879..........................
Less depreciation in Government Bonds, and appropriation tomeet any depreciation in other assets ... ................................

INCOMtE.
Prem ium s ................................................... 86,396,400 15
Interest and Rent ............................................... 1,950,680 70

DISBURSE?MENTS.
Claims by Death and Matured Endowments ...... *2,439,331 97
Dividends, Surrender Values, and Annuities ...... 2,326,422 12Discounted Endowments ................................... 223,117 00
Total Pa1d Pollcy Holders.......................................$4,988,871 09Dividend on Capital........... ... .... ......... 7,000 00Agencies and Commissions ......... ......... 588,949 66General Expenses · ·......................... 598,918 24State, County and City Taxes .............................. 81,266 98

NET CASH ASSETS, Decemeer 81, 1879 ...............
ASSETS.

Bonds and Mortgages .......
Real Estate in New York and Boson, ndpur-

chased under foreclosure.
United States Stocks...... .................. 5
State Stocks, Cit Stocks, and tcks auhorize

by the Laws ofthe State of New York .......... 6,696,039 58
Loans secured by United States and State and

Municipal Bonds, and Stocks authorized by theLaws of the State of New York ....................
Cash on hand, in banks and other depositories,

on interest and in transit (since received)... 1,215,194 58Due from Agents on Account of Premiume s........ 227,225 70
Market Value of Stocks and Bonds over cost .............. ...Interest and Rents due and accrued..... ..................
Premiums due and in proceas of collection ..................
Delerred Premiums ..................................... ..............

$34,195,368 58

296,545 79

833,898,822 74

8,347,080 85

$42,245,903 59

$6,264,905 97

*85,980,997 62

$35,980,997 62
848,006 17
344,242 96
100,470 00
593,025 00

Total A usets, Dec 81 1879 .7....- ·..-.................. $87,866,841 75TOTAL LIABILITiES, including legal Reserve for re-insur
ance of all existing policies...... ...........---.... ..................... 29,851,434 00

Total Undivided Surplus .................. ...----.----.............. $7,51,407 76Of which belongs (as computed) to policies in general class. 3,945,857 75Tontine " 3,569,550 00
Riaks Assumed in 1879, 026,502,541.00

From the undivided surplus reversionaryldividends will be declared available,on settlement of next annual premium to ordinary participating policies.
The valuation of the policies outstanding bas been made on the AmericanExperience Table, the legal standard of the State of New York.

G. W. PHILLIP8, 1 Actuaries
J. G. VAN CISE, A

W., the undersigned, have, l person, carefully examined the accounts, andcounted and examined in detail the assets of the Society, and certlfy that theforegoing statement thereof lu correct.
Bennington F. Randolph, Special Conmittee of the Board of DirectorsJas. A. Halted, Ry.S.er bell, appointed Oct. 22,1879, to examine the assetsThos. A. Cummins, Robert Bies, 1and accounts at the close of the year.

SAMUEL BORROWE, Secretary. JAMES W. ALEXANDER, Vice-Pres.

General Manager for Canada
2 Couft St., TORONTO, and 157 St. James St., MONTREAL,

THIRTIETH ANNUAL STATEMENT OF THE

ATNA LIFE INSURANCE COMPANY,
OF HARTFORD, CONN.

ASSETS. January 1, 1879, at cost ...-... . ................ 923,761,342 09
RECEIPTS.

Prem ium s in 1879.......................................... 82,494,186 84Interest, and from other sources in 1879........ 1,856,710 46 4,350,997 30

DINBURBSEMENT9. 9812293Death Claims ......................... $1,376,527 43b atured Endowments.... ................. 779,185 57Div'ds to Policy-h'ldre, and for Surr'd Policies 879,220 88Re-Insurance ........... .................. 9,500 37Com m issions................................................... 213,585 59
Agency Expenses, Medical Examinations, andall other expenses .................................... 202,48 37
Taxes and L .ss...... .................. 115,532 34

Prfi a d os ................ .............. 8 6,891 43 à.612,911 48AssETs, December 31, 1879, at cost ...... ,499,327 91
ASSETS.

Real Estate . ............................. 644,901 77Cash on hand and in Baks................ 2,535,927 07
U. S. Bonds........................... 1,179,801 38Railroad and other Stocks an od....659.992 63Bank Stocks ............................ ................. 1,022,658 04State, County, City, and Town Bonds............ 5,182,458 57
Mo'tg's sec'd by Real Est. val'd at $36,487,639 9,779,581 56Loans on Collaterals (Market value, $603,070) 468866 91Loans on Personal Security .......................... 45,284 38Loans on exist'g Policies, val. over $6,250,000 2,970,882 26Due from Agents and others, less due tbem... 8,973 34

AssETs, December 31, 1879, at cost 24,499,327 91Interest due and accrued, Dec. 81, 1879 ......... $612,133 19Premiums in course of collection .................. 109,365 69Quarterly and Semi-Annual Premiums........ 109,792 94Market value of Securities over cost.......... 305,575 68 1,136,967 30
GRoss AsSETs, January 1, 1880 ......

ilI]ABIFLIRTIES,Losses and claims not yet due..A..... . . 74Dlvidends to Policy-ho ders, not due.........119,827 80Reserve for Re-Insursnee on existing Policies 21,465,625 70Loading on Deferred and Unpaid Premiume 43,831 72Reserve for possible deprec'tn of Real Estate 75,000 00All other Liabilities ........................ 9.25536 2,072,049 32
SURPLUS As REGARDs POLICY-HOLDERS:

By Connecticut and Massachusetts Standard $3,564,147 09By Standard of N. Y., and Canada, exceeda.. 5,000,000 00
CANAIDIAN OFFE:

EASTERN CANADA: MONTREAL, ORIR &r <3ISTIYIAS, lIlanatgera,WESTERN CANADA: TORONTO, - - WNY. H.I OIRRI lanager.

THE STANDARD
Fire Insurance Comp'y

Head Office -Hamilton.,

GOVERNMENT DEPOSIT, $25,3,94

This Company lias the largest GoverDment De-
posit of any purelv Provincial Company.

It con.fines its business exclusively to this Pro
vince, and im:itO itO -iability on any Firt-Clag
Risk to 83,000.

PRESITDENT.
D. B. OHIrOLM, Enq.,cBarrister, lat Mayor 01

Hamdlton, and Ex M.P. for Hamiton.

SECRETARY-TR EASU R E R
H. THEO. CRAWFORD. '

WTLIAM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878
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Equitable Life Assurance Society
HOME OFFIOE, 120 BROADWAY, NEW YORK.

RENRY B. HYDE, President. JAMES W. ALEXANDER, V.P.

1-THAT THE EQUITABLE IS P -E-ENIlNENWT FOR LIS-
EPAL T Y THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CONTESTIBLE POLICIES, AFTER THREE YEARS, SHOWS. The
Equitable Life Assurance Society, since its organization in 1859, has paid
to poli cy-holders and their representatives $47 ooo.oon.n.'.-

I.-THAT IHE EQUITABLE 1S THE MOST POPULAR
C t, M P A y is illustrated by the fact that its average annual business
for the last eight years has been larger than that of any other company
in existence.

1IU.-THAT THE EQUITABLE IS THE STRONCEST COM-
P^ Y is shown by the fact that on the most conservative basis its

bu'-plu- ib larger than that of any other company in the country
The Liabilities and Surplus of the Society asB tated below, are coMputed

the American Experience Tableq, Four and a-helf per cent (4j) the legal
standard of the State of New York. The following list contains all the chie
cornpanies doing an exclusive life business in Canada. and the figures are
from the publisled reports of each comupany, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.

EQUITABLE, - 6893 824. 6 Canada Lite, - - - 9,285.00
*ta - - - 4,Szu,420.00 Confederation Lite, - . 68,640.52

17raVelilers' - 1,1,9.0 SnMta - - - 39,052.07

Metropolitan, - - - 36),465.00 London & Lancashire, - -U,575.00

'rJniun Mutual, - - -548,497.00 Ontario Mutual, *- - 29,149,91
The Standard - - - not shown.

The fact that the Surplus of the Equitable is larger in actual anount than
that of any of the other companies is a sufficient indication of its financial
Strength.

AsSets, .Jan. I, 1879, - - $35.454,09236

Labîiities, g 1c al reserve on all exisit- 28 560 268.00

Surplus, - - - - $68i3 824 36

ffi ctive Agents in unrepresetted districts wanted, and special Travelling
Agents, n whom lberal inducements will be offered

General Manager for Canada.

2 Court St,, TORONTO, and 157 St. James St., MONTREAL., V. H. HEWARD,
Agert for T r nto ristrict.

. H. GAULT,
W TATLEY, che1gns

S~~I NEREWT-I EWESTERNA
A SS URA NCE COMPA NY. ThBa

FIRE & MARINE. Incorporated 1851. Goinenf
$76,246.00

Capital and Asseta ..-...................... $1,580,592 22 L The Di

lalOome for Year ending 31st Deo., 1878 .......... $905,806 66 to increase
time to the
policies in f(

HEAD OFFICE: TORONTO, ONT. Policy-hold
_____ The invesi

Ro0i. J. MoMURRIOH, President. B. HALDAN, Man'g. Director. the Domini
The Mutual Lite

J. J KENY, ecrtaryHtiilon, on

Thle Union Fire Insurance Co'y.
AUTHORIZED CAPITAL.. $1.000,000.

Read Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HON. J. C. AIKINS (Senator), Toronto, President.
BOWES, EsQ. (Smith, Wood B. LYMAN, Esq. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Ce., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES -PATTERSON, Esq. (T.

CO., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, Esq., London.
• H. DUNSPAUGH, Esq., (Vice-Pres. People's L. & D. Co.,) Toronto.

ALEX. NAIRN, Esq., Toronto.

This Company insures ]à ousehold, Mercantile, and þIanufacturing Riaka at the
Q*est current rates against losa or damage by fire or lightning in places where there

ae efetent means for puttin out fires. Applications for Agencies, with atisfactory

S Senc will be entertained.
CA5S!oN & GA LT, SotICITOIRs.

A. T. McCord, Jr., Geed EMaae.

M\v.UTUA~L LI FE
SSOCIATION OF CANADA.

of Directors of the Mutual Life Associa-
da announce that they have increased the
3ecurities in the hands of the Dominion
t for the protection of Policy-holders to
par value.
rectors further announce that they propose
such Government Deposit from time to
full amount of reserve required to cover
orce, thereby giving absolute security to the
ers.
tments of the Company are all held within
on of Canada
Ofvtces, DAVID BURKE,
t., Nov. 25th, 1879. Manager.

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THIs COMPANY HAS PAID FOR LOSES.................. 82,370,175 38

AssETs JANUARY IST, 1878.......................... 1,103,070 56

HAs DEPOsITED WITH THE CANADIAN GOVERNMENT .. Ioo,ooo oo
This OLDAND RELIABLE COMpAS? hasagain established its businessin Canada,and

it is toc well known to require commendation.
It has prospered for a quarter of a century and is to-day sTroNGER THAW EvRU

BEFORE. Its large assets and large Government deposit, with honourable dealing,
fair adjustments and prompt payment of losses ought to secure to it a fair ahare of
patronage from the insuring public.

JOHN FISHER, Cobourg,
L. M. CATHER, MANAGER FOR ONTARIO.

Toronto Agent, 4 Adelaide St. East.
NE" Experienced Agents wanted in unrepresnted localities.
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CANADA LIFE
ASSURANCE COMPANY.

ESTABLISHED 1847.

Head Office, - - Hamilton, Ont.

Capital and Funds over $4,600,000. Annual Income
about $750,000.

The Advantages of joining an old ard uc-ssful Company like the " Canada Life
may be judge d by the fo lowing facts

,st.-The Rat-s charged are lower than those of other Çompanies.
2nd.-It has the la-gest buiiness of any Company in Canada.
3rd.-Thn Profit Boiuses Yded to Life Polickis are 1 rger than given by any other1Company in Ca-sadi

4th.-It has occur ed that ProEts not only altogethr extinguish all Premium Pay-
ments but, in adci ion yie d the ho'der a, anr.ual !urpluq.

5th.-Asurers now joinirg the Compacy wi·l obtain o e year's share in the profite
at , ext <ivibo in 8-o

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY O F SHAREHOLDERS UNLIMITED.

CAPITAL, .................................. $10,000,000
FUNDS INVESTED, ...................... 21 000,000
ANNUAL INCOME, upwards of ............ 5,000,000
invested In Canada for protection of Canadian Policy-

holccrs(chiefly with Cvernment), nearly $500,000.
Fveiy description uf propertyirsured at modr te rates of premium.
i ife e seurances eraLted in ail the mo't approvedl frms.

Head. Office for Canada-Royal Insurance Buildings,Montreal.
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BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,49L45.
lIncorporated 1833. -Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
GOPhANOR - .- .- - .-. PETER PATERSON, Esq.
DEPUTY GOVERNOR ...-...-...-...-...- JOHN MORISON, EsQ.

HUGH McLENNAN, EsQ. JOHN SMITH, EsQ.
H. 8. NORTHROP, EsQ. GEORGE BOVD. Eso.
JOS'H PRIESTMAN, fESQ. B. HOMER DIXON, K.N.L.

JAMES CROWTHER, EsQ.
I ector.. . Joue F. McCuaîo,

General Agents ----- KAT & BANKI,
F. A. BA LL Manager

A =4 CAN ADA 1 eptI
FIRE J MARINE - INSURANCE CO'Y.

Head Office:

Capital $1,000,000
fully

Subscribed.

Hamilton, Ont.

Deposted with Domin-
ion Government,

$50,O0O.
PRESIDENT-J WINEB, ESQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIIENTS-GEoRoE RoACH, EsQ., Mayor City of Hamilton.

D. THOMPSON, ESQ., M. P., Co. of Haldimand.
BRANCH OFFICES-Montreal, Walter Kavanagh, No. 117 St. Francois Xavier

Street General Agent. Toronto, Scott & Walmsley, General Agents. Halifax,
N.B., No. 22 Prince St., Capt. C. J. P. Clarkson, General Agent. St. John, N.B.,
No. 61 Princess St., Ira Cornwall, Jr., General Agent. Manitoba Agency, Win-
nipeg, Robt. Strang. M. A. Cameron, Charlottetown, General Agent, P.E.I.

CHAS. CAMERON, Managing Director.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.
HoME OFFICE, DIECToBS' OFFICE,

AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS 31 Dec., 1878 - - S7,078,720 78
SURPLUS over Liabilities,

31 Dec., 1878, N.Y. Standard 548.497 27
All Policies issued after April 1, 1877, which shal have been in force

Three full years will be entitled to all the benefits arising from the
"Maine Non-Forfeiture Law'.'

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by an endownent policy payable at 85 or previous death; issued at Age 30, andallowed to lapse after the payment oi Three or more iull Annual Premiumu
Premium. having been paid wholly in Cash:

Additional
Premium paid be- time under Amount Due if Death occur on Lastfore lapse. the Law. Day of Extension.

Premium. & Insur-Ag* Age Amount mnterest to Due suceNo. Am't. when Year. Days. at of be deduced. Hu over the
stopped. Death' Policy. Heire. Prom's.

No. Amounti

3 4683 40 33 a 221 36 $Io,000 3 $761 cc 89,23900 8,555 604 91r20 34 3 183 37 10,000 4 1,04328 8956 72 8,045525 1,23Q o 35 4 148 39 10,000 5 1,342 58 8,657 42 7,518,26 1,366 8o 36 5 118 41 10,000 5 1,428 14 8,571 66 7,204 867 1,594 60 37 6 91 43 10,000 5 1,520 62 8;479 38 6,884788 1,822 40 38 7 52 45 1o,ooo 5 1,61 12 8384 88 6,562 48
9 2,050 20 39 2 357 47 20,ooo 5 1,7c8 70 8,2JI 30 6,241 10

10 2,2-8 00 40 8 267 49 10,00 5 1,79850 8,20r 5c 5,923 '0It 2,505 80 41 9 148 50 1o.ooo 5 1,882 75 8.1 f7 25 5,61145

JNO. McCABE & Co., Agent@, Toronto.
W. H. WEIR, Agent, Montreal.
J. C. BEN N, Agent, St. John. N.B.
.1. C. BENNI Agent, St. John. N.B.

HEALTE RESORT

The Medical & Electro-Therapeuti
lNSrrIT-rIo-

COR. JARVIS & GERRARD STS., TORONTO.

(Established 1875.)

Under the direction of JAMEs ALLEN, M.D., M.C.P. & 8.; Mas. JENxY K. TioTM.D., M.C.P. & S., and E. AMELI TEFFT, M.D., assisted by a large staff Otrained helpers in every department.

OPEN TO BOTH SEXES! TERMS MODERATE !
The Remedial Agents eiployed consist of ELECTRICITY and GALVAN-IaM (adxnstered on strictly Scientito Principles) in combination with Hydro-ey. Inhalations, Movements, and Medicine. -' Cases considered hope-le.. often cured. 1

- -CIBOUL1Rs AND REFERENCEs ON APPLICATION.-

tA sPcil andtirae1 pamphlet for YOTJNG MEN. Address either oftus rhysi. or sgerroe D eendeavorngo ratdon3rBO e« oa.t obuut-v th. addraas. Oth«rs are endeaouring.tb lrade onO'w "pt4tiS, 17e have NO Branch Establishmn.

P H E N
INSURANCE COMPANY

OF BROOKLYN, N. Y.

FII?~EJ & M.AR~EIJSE.
INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONALD,
General Agent, New York.

PHILANDER SHAW, Vise-Pres'.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accepted at current rate@ on Buildings. Merobhan
dise, and other insurable property, against Lose or Darmage by Pire.

On Lake Craft, their CargoeS and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exporte by Rail"
road, Steam and Sailhn Ships, to British and Continental Port.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,
OFIIE, No. 48 YONGE, 00R. WELLINGTON ST.,

TORONTO.

IO34
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QUEENINSURANCECO.
OF ENGLAND.

INVB8TED FUNDE ......... £66,818
FORBES & MUDGE,

Cuf Agens tor Canada

SAML. SHAW, Ja., Agent,
No. 85 King Street Eat, Toronto.

SOVEREIGN
Pire Insurance Comp'y of Canada.

CAPITAL, - - 0600,000.

Deposit *Uh the Dominion Governmnt, Sroa,ooo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G. BANKS, Ast. Maur.
Insurance effected at reasonable rites.

THE GORE DISTRICT

illulForo Imirnce 0olpay

Head OfRce - Galt, Ontario.
A. T. McCORD, JR., & CO., Agents at Toronto,

DOes a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

THIS COMPANY OFFERS
PerfectSecurity andSmallPremiums
JAS. YOUNG, Es., M.P.P.,

President. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & lianager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

T hSUE Policies on ail the mosta roved methoda.
16 Tis Company is PURELY MUTAL; its business

cOnlned to the Province of Ontario; its rates of Assu.
rance are self-sustaining, yet lower than others on theparticipating plan. There being no Stock-holders, ail
Sd'antages go ta the benefit of Policy-holders.

Dividende declared yearly after Policies are three yeara

WM HENDRY, Manager,
Waterloo. Ont.

ALEX. W. OGILVIE,
IPRESIDENT.

HENRY LYE, Secretary.
• T. VMIOENT & J. B. HEA, Inspectors,

EDWIN P. PEARSON, ~
Sole Agent at Toronto.

âgents' ietr.

J OHN HAFFNEB, Officiai Assignee, Estate, Imaur-
C>ance and General Agent, Guelph.

W B. COWAN, Agent for Etna, National, Citi-
zens, Dominion and Canada Fire and Ma-

rine Insurance Co's. Real Estate Agent. Stratford.

W URTELE & LORTIE, Official Assignees, Public
Accountants, Financial Agents and Commission

Merchants, 51 Richelieu Block, Dalhousie St., Quebec.

G M. GREER Agent for Western Fire & Marine,
. Accident fnsnsance Co., London à Lancashire

Life, igi Hollis St., Halifax, N.S.

O. J. McKIBBIN, Life Insurance and Real Estate
. Agent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

THOS. M. SIMONS, TORONTO, agent for the
Mercantile Fire and Waterloo Mutual Insurance

Companies.

H E. NELLES, Official Assignee for London and
Middlesex, Office Federal Bank Buildings, Lon-

don,Ont.

EORGE F. EWELL Accountant & Fire, Life,G Marine, and Accident Insurance Agent, Office-
No. 3 Odd Fellowa' Hall, Dundas Street, London, Ont.

ENRY B. RANNEY, Agent for the North America;HDelaware, Mut. Safety; Providence, Washington;
Union o Penn.,& Guardian of London. St. John, N.B.

G EO. B. FISHER, Commission and Real Estate
Agent. Purchase and sale of Land Claims of all

kinds negotiated. Some choice half-breed lands for
sale. Money to Loan. OFFicE-Room z2, Radiger's
Block. Main Street, Winnipeg.

RC. W. MACCUAIG, Official Assignee, Insur-. ance and General Ticket Agent, representing
Firat Clas Companies, Ottawa.

T ALEX. MAYBURRY, Official Assignee for the. County of Middlesex. Life, Fire, Loan, and
Real Estate Agent, Parklhll. Ont. Accounte col-
lected.

OBERT RUTHERFORD, Fire, Life, Marine,
RAcciden t Insurance, and Real Estate A eut

Money to Loa n and invest. Collections made. Stratord.

A B. MOINTOSH, Banker, also Official Assignee,
J •-Chatham, Ont. Reference-R. N. Rogers,
Manager Federal Bank, Chatham.

TROUT & JAY, Aients for Royal Canadian• Lanca-
shire; Canada Fire and Marine; Isolated iisk and

Confederation Life Ina. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

ERR & ANDERSON Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort.

gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing flrst-claus Com.

panies through the wbole of the Ottawa Valley,Ottawa.

L. JARVIS, General Insurance Agent, re e.
. 8etig Queen Pire, Anchar & Orient Mlutual ZR.

rine. Y., alo Canada Guarante. Ca. St. John, N.B.

OWEN MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building,(basment) No.â6 St.

Peter street, Quebec.

PETE R McCA L L U M, Agentfrthe Lancashirelns.
Co.· Travelers Insurance Co.; Hartford Fire In. Co.;

Western ini. Co., of Toronte; St. Catharines, Ont.

H. O'HARA, Agents for Western Hartford,
Quebec,Hand-in Handand Isolated Rii: Fire In&.

Cos.,Travelers'and Can.Life Ins. Cos. Bowmanville,Ont.

SE. GREGORY, agent for Imperia Fie n. uo.,
. Commercial Union Assurance Ca., Phoenix us.

Ca. (Marine Branch) of New York, Hamilton, ont.

tuuranos.

THE CITIZENS
IN8URANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - 92,000,000
SUBSCRIBED " - - -. 1,188,000

Deposied wth the Dominion Government, Szos,ooo.
HElAn OFFICE MONTREAL.

DrazcToas- Sir Hugh Allan President; Vice-
President, Henry Lyman; N. B. Corse, Andrew Allan
J. B. Rolland, Robert Anderson.

GERALD E. HART GenL Manager.
ALFRED JONES, Inspector.

Pire Risaks taken at equitable rates based upon their
respective merits. All claima promptly and iberally
settied.

Toronto OfMoe, 36 King St. East.
ISAAC C. GILMOUR,

Agent.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legialature, deposit. with th%

Government $50,ooo.
Issues Life endowment and Accident Policies, aIl of the

mont desirable forme.

Joseph jfery. Esq,. President.

WM. MARDON,
Manager a Secretary

The Waterloo County
Mutual Fire Insurance Company

HAD Orrîcu............WATarLoo, Oxu.
ESTABLISHED i86.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor.
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pru

J. HUGHES, Inspector.

Canada Farmers'
Mutual Insurauce Company.

HEAD OFFICE,v....HAMýLTON, ONTARIO

I NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property

4yo, the usual classe of Rik taken by companies doing
a General Insurance business. Has bSn twenty-two
years in operation.

THOMAS STOCK, Preidema.
A. M. WALTON, S.rsarY

PHŒNIX MUTUAL
Fire Inisurance Cornpany.

Head Office, 17 Front St. West. Tornto.
DIRECTORS.

J.J. Withrow, E"., Toronto.
WM. Miles, Esq., Port Hope.
George C. Moore, Esq., Davenport.
R. A. Sutherland, Esq., Toronto.
R. Philp, Esq., Toronto.
D. Moore, Esq Walkerton.
Alderman Clar Toronto.
Thomas Mara, a ., Toronto.

HONOR iii Y DIRECTORS.,
N. Hig-nbotham, Ex-M.P., Guelph.
D. D.Hay, M.P.P Listowel.
Doctor Preston M. P Newboro.

Jacob Y. Shants, Esq., Berin.
OFFICERS.

Ex-AL.aDMAxn WîTaaow.............President.
W. MY .. .... Vice-Presden
. u RNON P& .. -M n pe r ,S y.
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~siXruu5s, I * ~SUVftZLCO,

B R I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP 450,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

850,000 TO BE INCREASED TO $100 000.
CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Ohief Osfices: Manager

4ag Strand, London.
Toronto Oflice-7 Wellington St. W., Second Flat,

Federal Mank Buildings.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT. SIMMS&CO. Montrea
Canada. GEO. DENHOLM. M

Toronto: THOMPbON & ARMSTRONG, 56 & 58
King St. Eat.

Kingstos: VANDEWATER & BETTS, Ontario St.
Hasiltn: GILLESPIE & POWIS,2oJames St. South.

PHRNIX
Pire Insurance Company. of London.

BSTArrslaan ix 278.
AGENCY ESTABLISHED IN CANADA IN x8o4tLUnimited liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
is St. Sacrament St, Montreal.

ROBT. W. TYRE, Manager.

TAKE NOTICE,
That an application will be nade at the next session
of the Legislature of Ontario, by the Toronto and
Nipissing Railway Company, for an Act extending

h time for the completion of their R1ailway, for
certain amendments to their Charter, and allowing
the Council of the Provisional County of Haliburton
to transfer the bonus heretofore granted to the To-
ronto and Nipissing R'y to the proposed Toronto andNipissing Northern Extension Railway, should themame be built, or to extend the time for the comple-tion of any works, on the completion of which thesaid Toronto and NipissingRailway Company woildbe entitled to a bonus granted by said Council toRaid Company, and to legalize the By-law or By-laws
of said Company granting such bonus, and to issue,if necess , new debentures in place of former onesunder said By-law, and for rendering the same validand binding upon said Municipaity as if issuedunder their original By-law, and for oth r purposes.

JOHN LEYS,
Solicitor for Applicants.

Toronto, 5th December, 1879.

SPECIAL AGENT WANTEDI
anc nt for a First-Class Life Company,wantd inthe est.

Ma having an established record will be liberanytisat With. Âddress, withl references,
GENERAL AGENT,

P.0. Box 279, CHATRAM, Ont.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLI8HRD 1835.

HEAD OFFIOE8:
Edinbueh, - - Bootland.
Montrea - - Canada,

Amount of Policies in force over-.. 892,000,000
Asets, upwards !.•...........--.. 26,000,000

Claimu paid to Canadian policy holders over
One Million Dolla-s.

R. H. MATSON, . W. M. RAMSAY,
Gen. Agt. Toro"to District. Manager for Canada.

Office, 2o Equity Chambers, Adelaide St. E., Toronto.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds ........................ 8g,ooo COD
Investments in Canada.................... 900#000
Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starne, Chairman; T. Cramp, Esq., Dep. Chn.;Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq.; G. Stephen, Eýq.
Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on
Special Terms.

JOe. B. REED, G. F.C. 9MITHToronto Açent; Chbeî Agent
32 Adelauae St. E. for the Duminion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellingon.
Busissadope xslusirsix n th# Prauwm Not. system.
F, W STONE, CHAS. DAVIDSON,

President• Secretary.
Head Office, . • Guelph. Ont

The Mercantile

FIRE INSURANCE COMP'Y.
Inoorporated by Act of Ontario Legislature.

C4API T AL..........-...............o0..
HBA» Orwc ....... -.. WAs aLoo, Out aao.

oricERS
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
against loua or damage by fire at current rates.

Agencies will be opened at tihe principal towns in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, MANAGEIL

H P A
I. . NDREW, Agen *oronto. WILLIAM EWING, Inapector.

Head Office for Province of Quebec, GEORGE N. AHERN, Sub-In5pector.
lr9 ST. FRS. XAVIER STREET, MONTREAL. e N. GOOCH, Ageat,

so Wellington St. East,' TORONTO•30HZ F. NOTT and (J B. D.H SOI, :]Ead OBe for the Dominion in Montrel
Toint General Agents. MACDOUGALL & DAVIDSON, Goeneral Agente'

METROPOLITAN LIFE
1NSURANCE COMPANY.

Cor, Park Plaoe & Churoh St.NewYork

Has DEPOSITED with the Domin-
ion Government for the benefit of
CANADIAN POLICY HOLDERS'
$100,000.

ITS N F.T ASSETS have been largely
Increased during the past year and
now amount to #2,122,216.

ITS NET SURPLUS to policy hold-
ers is $360,464.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN-LIFE.

99» Liberal contracts made with agents in
all unrepresented districts.

F. A. MOORE,
îo King Street East, Tcronto.

MANAGER PoI PaovqCMos oF OUTAMo

AND Quaac.

THOS. A. TEMPLE,
St. John, N.B.,

kf axuger Marttù, Pro*sous.

NORIH BBI1ISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED sang,

Subsorlbed Capital, A2,000,000 sM

ESTABLISHMENIr IN CANADA
MANAGING DIRECTORS.

D. LoRx MACDOUOALL, EsQ. THos. DavrosoN, EsQ.
DIRECTORS.

GILERT SCOTT, EsQ., of Meurs. Wm. Dow & CO.
CUARLES F. SUITIHERs, Esq., General Manager Bank of

M ntreal.
The Hom. Tisoas RyàA, Senator.

FINANCIAL POSITION OF THE COMP'Y.
r.-Fusds as at 3zst Desocber, 1878.

Paid-up Capital........ ............ £35o,ooo Sg.
Fire Reserve Fund .............. • 794,577Premium Reserve .............. ,.• .•....... So5,'Balacce of Profit and Losi Aocount .... 57,048

Life Accumulation ........................ £2,852,567
Annuity Funds................................. oo o8

s.-Revenue for the Year, 1878.
From Fire Department:

Fire Premiums and Interest............. £976,z60
From Life Department:

Life Premiuma & Interest.,.£438, 737Inte'st &c.,on An'ulty F'nds. i,o4e
- 4$o,777

Total Revenue ............................. £,4a26,937
or, $6,944,426 73
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