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The Leading Wholosale Trade of Toronto.

JOHN MACDONALD & 00.
Merchants requiring

to assort their stocks of
Blankets, Flannels and
General Sta/le Goods,
will find a Jresh, com-
Plete
which to

assortment. from
make their se-

lections at
JOHN MACDONALD & COMPANY.

si & 23 Wellington St. East, T
30 & 32 Front St. East. T ORONTO.

38 Fountain street, Manchester, England.
Toronto, Oct. 16, 1879.

RICE LEWI S
& SON,

HARDWARE
AND

IRON MERCHANTS,
TORONTO.

ARTHUR B. LBCE, JOHN LEYS.

The Leading Wholesale Trade of Toronto.

A R. MCMASTER
& BROTHER,

DRY GOODS
IMPORTERS•

No. as FRONT STREET WEST,

TORONTO.

Owwrcrs-34 Clkess'sW Laom, L ombat S#., London. S.C

Toronto, Jan. sud, 187g'

SMITR & KEIGHLEY,
IMPORTERS OF TEAS,

EAST & WEST INDIA lPRODUCE,

9 FRONT St. EAST, TORO X TO,
Offer for sale in store and to arrive, a large assort-
of deairable teaa, including:

'Young Hysons,
Gunpowder,

Japans,
Congous,

Assam Pekoes,
Pekde Souchongs.

Scented Orange Pekoe.
Also 950 Baga Rico.

2,000 Boxea Valenoia Baisins (new).
500 Cases Currants.
100 Bris. Extra Heavy Syrup.
100 Bales Cassia.
100 Bris. Labrador Herringa.

Whitefleh and Trout.
Extra Table Codfsh,

Toronto Oct. 1879

The Leading Wholesale Trade of Toronto.

1879. AUTUMN. 1879.

Gordon Mackay & Co.
Are daily receivlng new importa of
Goods for Fal1 and Winter Trade,
and will be ful1y assorted in ail De-
partments in a few days.

The Canadian Department in-
eludes, as usual, the well-known

LYBSTER MILLS SHEEIINO8,
SHIRTINGS, de,

Cor. Bay and Front Sts.
Toronto 27 Aug. 1879.

H ANNOUNCE THAT TEI R

H ABERDASHERY
AND

Gents. Furnishing Departments
have been supplemented by receiving

2 cases Black Silk Netted Fringes.
1 New Colors in Ivory Button.
1 Valance Fringea.
2 Boys and Men's Braces.
2 Black Club House Scarfs.

Black Burlington
Black Livingston

SAMSON,
KENNED Y,

& GEMMEL
44 IOOTT AND 19 COLEOIRNU BTS.

TORONTO
Toronto, Oct., L8n,
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BANK OF MONTREAL.

N0 T0 I OE
Is hereby given that a

DIVIDEND OF 5 PER CENT.

UPON THE

Paid up Capital Stock
0f thisInstitution has boe. declared for the Current

Half Tear, and alut the same will
payable at its

Banking House in this City,
ON AND AFTER

Moflday, thE ISI day of Bec ncx 1

The Transfer Books will be closed from the

16th to the 30th November next,
both days inclusive.

B. B. ANGUS,
Gen. Manager.

Montreal, 17th Oct , 1879.

The Canadian

BANK OF COMMERCE.
Heau Ofies, ~ Toronto.

Paid-up Capital . - 6,000,000
Ret . ... •. •. 1,400,000

DI MCTORS.
HON. WILLIAM McMASTER, President.
WM. ELLIOT, Esq., Vice-P,,sidf.

Noah barnbart haq. James Michie, Esq.
lion. Adam Hope. T. Sutherland StaynerEaq
George Taylor, Esq. Jno. J. Arnton, Eq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

B. E. M ALKh R, Inspector.
New York-J. G. Harper and J. H. Goadhy, Agents.
Chscago-J. G. Orchard, Agent.

BRANCES.
Barrie, Hamilton, Seaforth,Belleville. Lonaon, 4u;cIberlin. Lucan, Stratiord,Brantford, Montreal, Strathroy,Chatnam, N rwich, Tlorod,Collxngwood, Orangeville, Toronto,Dundas, Otawa, WaIkerton,Dunavel e Paris, WinasorGait, Peterboro', Woodatock.God.nlch, E. Caa ne,G.mepb, Sarnia,

Lommercial credits assued for use in Europe, the Eastand West Indies, China, Japan, and South AmencL
Sterling and American Exchange bought and sold.Collections made on the Mnost favorable terni&lnterest allowed on deposits.

usaaas.
New York-The American Exchange National Bank.Loudon England-The Uana o Scotland.

MERCHANTS' BANKBRITISH NORTH AMERICA, O O&NADA.
Inorvporatd by Royai chare.

PAID-UP CAPITAL, £1,000,000 STG.

London Ofice- Clements Lane, Lombardt. LC.

COURT OF DIRECTORS.
on ames Cater. H. J. B. Kendal.

A.' B. Dobrec, 1. J. K:ngsford,
ienry R. Farrer, anc Lubbock.
t.H. Ph l]oUa, J. Murray Rortson.
Richard H. Glyn,

Secretary-R. W. BaaDFeoa,
HEAD OricE la CANADÀ-.à. }gases St., Meonggg.

R. R. GRINDLECr-Generai Manager.

J. S. C.saaon-Inspector.

Branchs
London
Brantford,
Parias,
-amilton,
Toronto,

and Ageascies
Kingston,
Ottewa,
Montreal,
Ouebec.
St. John, N.B.

Agents in the United Stages.
Nzw Yoxr---D. A. McTavish and Wm. Lawson-Agte
SAN PuÂucrsco.-A. McKinlay, Agent.
PORTLAND, OaEoo--J. Goodfe.low, Agent.
LONDON Baxaa..-The Bank of England; Messrs.

Glyn a Co.
ForeignAgenta: Liverpool-Bank ofLiverpool. Australia-Union Bank of Australia. New Zealand-Union Bankof Australia. Bank of New Zealand-Coor.ial Bank ofNew Zeaaland. Indi, China, and lapan-CharteredMercantile Bank of India, London and China; AgraBank, Limited. West Indies--Colonial Bank. Paria-Messrs. Marcuard, Andre & Co. Lyonu-Credit Lyon-

a&lS.

OF CANADA.

N OTI CE
Is hareby given that the following calls upon the un-
paid Stock in this Bank have been made due and
payable at its Banking House, in this city, on the
dates set forth, as follows, viz.:

TEN PER CENT. on the 15th Septerwber, 1879.
16th October, 1879.

" 17th November, 1879.
18th December, 1879.
19th January, 1880.
19th February, 1880.
22nd March, 1880.
22nd April, 1880.
2th May, 1880.
21th June, 1880.

in Canada.
Fredericton N.B
Halitax, N à.
Victoria, B.C.

Barkervi le, B.C.

By order of the

ARCH.

Acti
Consolidated Bauk,

Montreal, Aug. Sth, 1879.

Board.

CAMPBELL,

ug General Manager.

DIVIDEND NO. 22.

T0T I OE
is hereby given that a

DIVIDEND OF 3 PER CENT.
for the currert half-year, being at the rate of six per
cent. per annum upon the paid-up

Capital of this Bank,
bas this day been declared, and that the mame wil

be payable at its

BANKING HOUSE IN THIS CITY,
ON AID APTER

Monday, the First day of Decem-
ber next.

The Transfer Books will be closed from the

17th to the 31st NOVEMBER,

both days inclusive.

By order of the Board.

GEO. HAGUE,

General Manager-Montreal, Oct. 23.td, 1879.

THE

BANK OF TORONTO,
O,&N..*.D A.

DIVIDEND NO.

Notice is hereby given that a dividend of

Three and One-half Per Cent.
for the current half-year, being at the

RATE OF 7 PER CENT PER ANNUN

upon the paid-up

CAPITAL OF THE BANK,

bas this day been declared, and that the mne wil
be payable at the

BANK AND ITS BRANORES,
ON AND APTER

Monday, the ist of Dec. next.

The Transfer Books will be closed fron the
SEVENTEETH to the THIRTIETH day of NOVEM-
bER, both days inclusive.

By order of the Board.

D. COULSON, Cashier.
Toronto, 29tb Oct., 1879.

47.
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MERCHANT8' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DruacToRs :
ROBERT LONGWORT il, Esq., Preuident.

Hon. L. C. OWEN, GaoSo R. BEau. Rsq.
Hon. L H. DAviEs. WrrIAu Dont. Esc.
Hon. H. J. CALLBECK, WILLIAM H. FINDLEY,Esq.

Wu. McLzAN, Cashier.
Airency at Georgetown......H. C. McLarn, Agent.
Solicitors .............. L AvRas & bUTHERLAND.

AoawTa
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORKN.B.A.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OPFMONTREAL
Collections made in ail parts of the Island on the mostfavorable terms, and returna tromptly remitted.

THE DOMINION BANK.
NOTICE 18 HEREBY GIVEN THAT A

Dividend of Four Per Cent.
Upon the capital stock of this institution. b-ing at
the rate of eight per cent. per annum, has beei this
day declared for the current half year. and that the
Saine will be payable et the Banking House, in this
ity, on and after

Saturday, the First day of November
next.

The Transfer Books will be closed from the 16th
to the 8lst October, both days inclusive.

By order of the Board.

Toronto, Oct. 1, 1879.
R. H. BETHUNE,

Cashier.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 81,000,000

liad Ofmce, - - - Hamilton.
DIRECTORS.

DONALD McINNES, Es 9 .. Presideus.
JOHN STUART, EsQ., Vsce-Presideet.

amée Turner, Esq. Dennis Moore, Esq.
ward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.

A gmnts du New York-Missaa. Joux J. Cîsco & Son.
dgents dn London, Bgland-Tas NATioNA. BANx Or

S1cOT LAND.

Agences.
Listowel - - W. ConsoutD, Agent.
PORT ELoîN - H. S. STsvas, Agent.

GaOetowu - J. O. MOWAT, Agent.Beeton - - . A. CoLquaoux, Agent.
Mlton - -H. M WaATsn. Arent

STANDARD BANK OF CANADA.
CAPITAL AUTHORIZED, - - $y.oooooo
CAPITAL PAID-UP, - 509,750

HEAD OFFICE,,TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PassiwrT.
W. F. COWAN, - . . VîcE.Puasralor.A T. TMDD, W. F. ALLAN,JNJ. BU ANS. DR MORTON,

R. C. JAMIESON.
J. L. BRODIE, Casaisa.

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markham, Colborne,
Picton,

Montreal-Bank of Montreal.
New York-Mesars. Smithers & Watson.
London, En.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

fead Office, Quebeo.
DIRECTORS.

ANDREW THOMSON, Esq., PresidnL
HoN. G. IRVINE, Vice-Preidat.

W. Sharples, Es. Hon. Thos. McGreevy,
D. C. Thomnson,Eq., E. Giroux, Esq.
C. E. Levey Esq.

Casher.-'. Machwen. Inspector-G. H. Balfour.
BUANCas.-Savings Bank (Upper Townj Montreal.

Ottaw, Three Rivers.
POrAsg t A qms.-London-The London and CountyDsak.UNe Yorb-National Park Bank

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

CapaJ, 82,000,000. Rat, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.Jou Moson, Esq., ...... Presideit.

Hon. TioMAs WoaEMAN. M.P. . Vice-Presidt.
SAM'L. H. E w 1 0, Rsq 1 R. W. Sspaan. Esq.
Hon. D. L. MAcpaEson. 1H. A. NSLSON, Esq.

MiLts WILLIAuS, Eaq.
F. WOLFRSTaN THOMAs, . Cashier.
M. HEATON, . . . . ..Iisector.
BRANCHES OF THE MOLSONS BANK:

Brockville, Millbrook, St. Thomas,
Exeter, Morrisburg, Toronto.
Inersoll, Owen Sound, Sorel, P.Q.
London Rid .et >wn. Campbellton, N.B.
Meaforj, Smith's Falls,

AOENTS IN TUS DOMINION.
Quebec-Stadacon.a Bank.
Jstarso and M1anitoba-O ntarlo Bank and Bank of Mont-

real and Its Branches.
New Brunswick-Bank of New Brunswick, St. Jo"n.
Nova Scota-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchanta Bank of Halifax,

Charlottetown & Summerside.
Newfoundland-."ommercial Bk of N'f'ndland, St. Johns.

AOENTS rIN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor-

ton Blis & Co., Messrs. C. F. Smithers & W. Watson;
Boston, Merchants' National Bank; Portland, Carco
National Bank; Chicago-Fsrst National Bank Cleve-land, Commercial National Bank: Detroit, Mechanico'
Bank; Suffalo, Farmera' and Mechanics' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National tiank.

AGeNTS In GREAT BRITAIN.
London-Bank of Montreal, Mesers. Glyn, Mills, Currie

& Co. Messrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

turyls nfl--Ai*v .- Mt.,tpA qi, I- p f F,Ith..g

BANK OF NOVA SCOTIA.
Inoorpcra ed 1832.

Capitaal id up Szooo,ooo. Reserve Fund $230,000

PaEsIDENT-JOHN S. MACLEAN.
CAasnas-T HOS. FYSHE.

Jobn Doull.
James J. Bremner.

Head Office

DIRECTORS.
Samuel A. White.
Daniel Cronan.

- - Halifax, N.S.

Branches:
Amherst, Diaby. North Sydney,
Annapo.is. Kentville, Pictou,

Bridegetmwn. New Glasew. Yarmouth, St. John N B

UNION BANK
OP

PRINCE EDWARD ISLAND
Incorporated by Act of Parliament z863.

CHARLES PALMER. ESQ., President.
GEORGE MACLEOD. Cashier

HEAD OFFICt, CHARLOTTETOWN.
BRANCHES. SUMMERSIDE and MONTAGU

AGENTS IV
Montreal................Bank of Montreal.
New Vo' k ............ National Park Bank.
Boston ....... Merchanta' National Bank.
Londo Eng ................... Union Bank of London.

Bank of British Columbia
(Ilcorporated by Royal Charter, i862.)

CAPITAL, 562,OOO0 (WITH POWER TO INCREASE)
DIRECTORS.

Robert Gillespie. Esq. (London Director Bas of
Montreal) Chairnan. jan. Ande son, Esq., (MVaers.
Anderson, Anderson, & C o Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, sq.,
(Mesars. Falknr Bell & Co., San Francisco). Sir John
Rose, Bart., E.C.M.G., (Mess. Morton, Rose & Co.,
London.)

Londen Opce.-a8 Cornhill, Lo,,on.
Branches at San Francisco, Californie; Portland, Ore-

gon; Victoria1 B. C.; New Westminster, B.C.
Agents in Canada and the United states-Tbe Bank

of Montreal.
The Bank of Montreal will undertake collections or

other Banking business in connection with the Province
of British Cnlutnium through the above Bank.

V*ctola. B C., Dec.. z878.

The Chartered Banks

Eastern Townships Bank
AUTHORIZED CAPITAL . $r,5oo.ooo
CAPITAL PAID IN 15th MAY, 1879. 1,381.568
REBERVE FUND . . . sio,ooo

BOARD OF DIRECTORS.
R. W. HENEKER, Hox. T. LER TERRILL,

Preuidert. Vice-President.
Hon M.H.Cochrane A. A. Adama. Hon.J. H. Pope
G. K. Foster. G. N. G der. G. G. Stevens.

T. S. Morey.
Head OffIoo-Sherbrooks. Otto

WM. FARWELL, . . Gener.ai Manager.
BRANCHES.

Waterloo. Cowansville. $ttanstead.
Coaticook. Richmond. Granby.

Agents in Montreal-Bank of Montreal.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at ail accessible points, and promptly

remitted for.

THE QUEBEC BANK
incorporated by Royal Charter, A.D. x8î8.

CAPITAL 83,000,000.
Head Office, - Quebeo

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.

WILLIAM WIT HALL, Esq., Vice-Presidmst.
Sir N. F. Belleau Knight.

Henry Fry, Esq. R. h. Smith, Esq.
William White, Eo

JAMES STEVENSON. Esq., Cashier.
Branches and A gencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines Ont. Three Rivers,

Thorold, (ot.)
C. H ENRY. 1,ý,epctor.

Agents in New York-Mesars. Ma:'and. Phelpe & Co
A geSts in Loudos-Tie U.ion i3ana n London.

STADACONA BANK,
QUEBEO,

CAPITAL SUBCR.rRED..... i,ooo,ooo
Do. PAID UP ist Aug. '78 990,890

DIRECTORS.
A. JOSEPH . . President.
Hon. P. GARNRAU, Vice-Pres.

T. H. Grant. T. LeDroit.
P. Kirouac. G. R. Rentrew.
Joseph Shehyn. M.P.P.

1V M. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" Chicaro-Bank of Montreal
" New York-C. F. Smithers and W. Watson.

" .anAon Enîlsnd Nstinnesl n..k.,. ntland.

LA BANQUE DU PEUPLE
stablishid in 18$5.

CAPITAL 82,000,000

Ilead Offi, c Montreal.
C.B. CHERRIER. President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENT.
London-Glynn, Mills, Currie & Co.
New Yor -Nationai Bank of the Republie
Quebec Agency-La Banque Nationale.

BANK OF PRINCE EDWARD ISLAND
INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, Presidert.

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Hearts, Esq. James Peake, Esq

J. R. Breocken, Cashier.
AOaT.e

London, England.........Union Bank of Londc.
New York ............. Messrs. M. K Jesup stson & Co
Buston .............. National Exclange Barb.
Mont--s.... .... Bank of Montreal.
St. john ...... ......- Bank of New Bruinaa,
HIf.... ..-.:~.. ..Bank o Nova Scoti
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ONTARIO BANK. MERCHANTS' BANK THE FEDERAL BAN K
DIVIDEND NO. 45.

Notice is hereby given that a

Dividend of Three P, r Cent.
upon the Capital Stock of this Institution has thisday been declared for the current half-year, andthat the same will be payable at the Bank and
its Branches, on and after

Monday, the Ist day of DeC. next.
The Transfer Books will be closed from the 16thto the 80th November, both days inclusive.

By order of the Board.
D. FISHER,

General Manager.Ontario Bank, Toronto, Oct. 24, 1879.

PICTOU BANK,
Incorporated by Aot of Parliaent, 1873,

SUBSCRIBED CAPITAL, $500,000.
HON. R. P. GRANT, - - - - - - -- President.
J. R. NOONAN, EsQ, - - - - - Vice-Preaident.

THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Cur, ency Bougbt and Sold, and Drafts issued on all principal towrns in New Brunswicir, Ontario, and QuebecAONTS Halifax, Union Bank of Halifax; Montreal,Bank of àontreal; New York, Bell & Smithers; Lon-don, Eng., Imperial Bank, (Limited.)

EXCHANGE BANK
0F CANADA.

CAPITAL PAID UP,
$x,000,000

HEAD OFFICE, MONTREAL.
DIaSCoos.

M. B. GAULT, President. T. CAVERHILL Vice-PresA. W. Ogilvie• Thomas Tifn,E. K. Greene, James Crathern,
Alex. Buntin.

THOS. CRAIG, Cashier. GEO. BURN, Inspector.

Hamlton, Ont...•-...............C. M. Counsell, Manager,
Amer nt --.................J. G. Billett, do.Park Ha -• Ont ....-......... L. Rogers, de.Bedford, Q...---..................R. Terroux, jr., do.Brussela...... ............ n Leokie. do.Exeter ........-........ A. Hatting, do.

AOSTs.
Quebec Ciy ...... Owen Murphy.

Nova Sotia......Merchants Bank of Halifax.
1ORBIN AGENTS.

London-The Alliance Bank, Limited).
New York-The National Ba of Commerce; Messrs.Hilmera, McGowan & Co.
Chicago-Unien National Bank.
Bu lo-Bank of Buffalo.
Sterling and American Exchange bought and soldInterest allowed on Depeaits.
Collections made promptly and remitted fer at loweet

rat"s.

IMPERIAL BANK
OF CANADA.

apta Authorised -- . ...... ...... . r,o.cDoooCapital Subscribed................... ....... ,10,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Preddent,
T. R. MERRITT, Esq, Vice-PreSident, St. Catharines,
Jonu SuJ , anq., T. R. WADawoRTs., Esq.,HMON. J"s R. Btutoe Wu. RAXsàv, Eag.,St. Catharines, R. Càam, Es .P. Huessa, Esq•, .Jox Fxass, liq,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Weilint St. and Exu -npAlley, (The old Exchange uiHding, Toronte.)
Bran.-Dunnille, Ingersoli, Port Coîhorne, St.CathuineS, St Thomas, Welland, Frgus a Woodet,,k
Gold and Currency Drafts on New York and Ster.ing e and old. Deposits reeived andi nteretllwl r -.u¶ il tenti on psi d to collections.

OF HALIFAX.
CAPITAL PAID UP, - - 8900,000
RESERVE,-----------180,000
HEAD OvFFca, HALIFAX,N.S. 1 George Maclean, Caur

BOARD OF DIRECTORS.
THOMAS E. KENNY, Es Presiden

MICHAEL DW YEREsq., Vice-Pr«.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.Allison Smith, Esq.

AGENcIE8.
Autigonish-T. M. King. Bridgewater-Andrew Gow.Pictos-Wm. Ives. Sydney-J. E, Burchell.

Mailland (Hanta Co.)-Geo Friese.Truro-Martin Dickie. Weymouth--on.C. Campbell,jr.Charlottetown, P.E.I............Owen Connoll Agent.Sumnmersid .................... Stephen McNel , "l

BANK OF YARMOUTH,
YARMOUTH, N.S.,

L. E. BAKER
DIRECTORS:

C. E. Baown, Vice-President.
John Lovitt, Hugl Cann, J. W.Moody.T. W. JOHNS . . . . CAsuIsa.

Correspondents ai
Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ....... The Bank of British North America.Montreal . The ank of Montreal.
New York .........The National Citizens Bank.Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex.
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

People's Bank of Halifax.
Captal authorized •880,oo
Capital paid up. ................. ..... 60,ooo

DIR.ECTORO:
GORGE H. STARR, Esq., Prn«dng.
R. W. FRASER, Esq., Vic-Presiden.

THOMAs A. Baown, Esq. PAiraca Pown. Esq.
W. J. COLEMAN, Esq. AuouSTU. W. WasT, Esq.

PETER JACK, EsQ. - - - -
Branches: Lockeport and Wolfville, N. S.

AeTs iu LoxDo.........The Union Bank of London.
" Naw Yom-.....The Bank of New York.
4" BOSTO......Wlliam$ & Hall.

84 ONT. & Quit.-The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MacLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President.

C. T. Bat Esq. AlexanIer Fraer, Esq.Robt. BlacÏburn, Eaq., M.P. Allan Gilmour hq
Hon. George BrG HR.H ,

no. L. R. Church, .P. .
PATRICK ROBERTSON,

Cashier.
Agency-Arnpror. Agents In Cana-Canadian Bankof Commerce. New Yor-. G. Harpe &J.Gnadbv. London. Eng.-Alance Bank Limitd

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . OsAoo,-
M SUBSCRIBED . . ,ooo,oo
" PAID-UP . . • i m,

.OFTORS.Rois. E. CHINE , i ontR9
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. OL Robitaile Eq., M.D .U. Tessier, jr. Jose p Ham, E •q.

P. Valles, .
FRS. VEZINA Cas.hie.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Lafrnce, Manager.
Ottawa Branch-Sam. Benoit, manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agenciea in al parts of the Dominion.

OF CANADA.

DIVIDEND NO. 10.

OfNotice is hereby given that a dividend at the rate

Seven per cent per annum,
uron the Capital Stock of this bank, has been de-
c ared for the current half-year, and that the same
will be payable on

MONDAY, IST DAYOF DEC. NEXT
The Transfer Books will be closed froin the 17th

to th 30th November, both days inclusive.

H. S. STRATHY,

The Federal Bank of Canada,
Toronto, Oct. 22nd, 1879.

Cashier.

UNION LOAN & SAVINOS COMPANY.
(FFICES, 0OMPMY'S BUILDINGS, TORONTO ST.

CAPITAL, -

PAID-UP, -

DEPOSITS,

RESERVE,

President, - - FRANCIS RICHARDSON, Esq.
Manager, - - W. MACLEAN.

Interest allowed on Deposits at the rate of 5 and
6 per cent. Money advanced on security of Real
Estate. Mortgages bought. No Commissions.

BRISTOL & WEST OF ENGLAND

Land~ IoiIC & IllYstllIalt Compiany$
(LIMITED)

CAPITAL, - - - £500,000 Sterling.

AL>ViSING BOARD-H. I. HOWLAND Chairman,
(President Imperial Bank of Canada). Patrick HugheS,
John Gillesaie. William Kerateman.

BAwKeEas-Imperial Bank of Canada SoLIcITORs.-S.
G. Wood (Smith, Wood & Bowes).

1 his C mpany lendsmoney on thesecurity of improved
Farm, Cit and Town Property at reasonable rates Of in-
terest, and repayable at times mutually agreed upon.
MOITOAGES PURCHASED. No CoMîisson CIARoED.

OFFICE: Wu. KERSTEMAN, ja.
sa King St. E., Toronto. Manager.

THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans en approved

Real Estate Security.
It ofers amongst othorn the following advantags:-
z. The mortgage in at a long date, but may be dis-

charged at any time, on nuual notice.
s. Repaid gradually by a Sinking Fund.
S. IntereSt paid half-yearly or yearly.
4. No Commissions allowed or chargsd.
5. No expenses of renewals.
6. Loan completed with greatest despatch.
The Companyalso purchases mortgages at liberal rate§.
Forma of application and full particulars may be bad oS

application to D. M9cG E, Secretary,
3 Toronto Street Toronto.

- - - - $1,000,000

- - - - 600,000

- - - -- 800,000
- - - - 100,000

President.
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Fînancial.

CANADA PERMANENT
LOAN & SAVINGS COMPA NY

INCORPORATED 1855.
PAID-UP CAPITAL, ......... . .................. $,000,000
RESERVE FUND . .... .............................. 850,C00
TOTAL ASSETS ... .. . .. .................. 6,500,000

DiREToRs.-Joseph D. Ridout, President, Peter
Paterson, Vice-Presiderit, Jas. G. Worts, Samil. Nord-
heimer, A. M. Smith, Edward Hooper, Joseph Robin-
Son, S. B. Smith.

BANEERs.-The Bankof Toronto, The Bank of Mon-
treal, The Merchants Bank, The Federal Bank.

SAvINos BiANCH.-MOney received on deposit and
interest paid or compounded half-yearly. Circulars
Supplied on application.

J. HERERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

DIVIDEND NO. 40.
Notice is hereby given that a Dividend of Five per

cent. for the current half year has been declared on
the capital stock of the Company,

Payable Monday, the Ist of Dec.
next.

The Transfer Books of the Company i ill be closed
from the 17th to 30th November, both days inclusive.

By order of the Board.
CHAS. ROBERTSON, Manager.

Toronto, October 30, 1879.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY,
Hon. ADAN HopE ................ •........President.
W. E. SANFORD......Vice-President.

Capital authorized to date....................$.ooo,ooo
Subscribed capital.................................... 950,000
Paid up capital ........................... 1814,000
Reserve and Con ingent Funds ... 1r7,500

- - 921,500
Total assets............................................ r,593,759
MONEY ADVANCED on Real E'tate on favourable

terms of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.

Offloe.........KIng St. E., Hamilton, Ont.
H. D. CAMERON, Treasurer.

THE ONTARIO
LOAN c DEBENTURE COMPANY,

OF LONDON, CANADA.

Paid up capital, . . . . . . 970,000
Reserve Fund, - -8oo
Total ase - - --- - 2,500,000
Total Liabilities -. . . . . . 1,367,470

Money loaned on Real Estate Securities only.
Muni.ipaland School Section Debentures purchased.

WILLIAM F. BULLEN,
Manager.

London, Ontario, June z5, 1878.

Dominion Savings & Iniestment Soc,
LONDON, ONT.

INCORPORATED ..................... ... z87s.
Capitl ...................-................... •••..... ,ooo.ooo
Su bed .............................-. •. •••... -.. •.... 800,000
Paid-up .............---.............................. 641,578
Reserve sud Contingent ... ,....................... 83,626
Savings Bank Deposits and Debentures ...... 649,9oa
Loans made on farm anß city property, on the most

favorable terms.
Money received on deposit subject to call at 5 pet cent,

01 notice at 6 per cent.

D. MACFIE President. F. B. LEYS, Manager.

Financial

HURON AND ERIE

LOAN & SAVINGS COM'PY
LQoDO, on-r.

CAPITAL STOCK PAID UP.........89TT,100
RESERVE FUND,...........$240,000

CONTINGENT FUND........,......810,000

Money advanced on the security of Real Estate on
favorable terms of repai ment.

Interest allowed on Deposits.

President, - - - - WM. SAUNDERS.
Manager, - - - - R. W. SM Y.IE.

LONDON AND CANADIAN
Loai r Agency Co.

:(LIuTID).

Notice Is hereby given that the

ANNUAL GENERAL MEETING
cf shareho'ders will be l-eld at the offices cf the Com-
rany, 44 King street West, in the city of Toronto, on
W8DNESUAY OCT. 8.h 1879 at 12 'clâck ocon, for
the electi n l f di;ecr re for the ensui-a year and for
othtrpurpore. By order ofthe Board,

J. G. MACDONALD, Maragr

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Churoh St. Toronto.

CAPITAL - ---- $-,ooo,ooo
RESERVE FUND - - - 360,0oo
TOTAL ASSETS - - - 3,018,0oo

President-Honorable Geo. W. Allan, Senator.
Vice-Preaident-Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or
farm property.

IUILlING & LOAN ASSOCIATION
PAID-UP CAPITAL ................................... $731,683
RESERVE FUND ....................................... 90,000
TOTAL ASSETS...................... ,e2o,465

DIRECTCRS:
LarrattW. Smith, D.C.L., Pres. John Ketr, Vice-Pres.
Ho .Alex. Meckerzie, M.P. Beniamin Walto 1.

Re b-t Carrie. Goldwin smith, M.A.
George Murray. W. M - tim r C!arkt

D. Galbra-th, Manager.
OFFICss-Corner Toronto and Court strects.

Money adva ced on the security of City and Farm
Przoprt .
Mor gages and Drbentur, a purcnased.
Irterest allowed on ceposils.
Re, ister d detentures of h 3 Association obtained on

application.

AGRICULTURAL
Savings and Loan Co'y,

LONDON, ONT.
INCOR5 t>RATED 1872.

CAPITA L, .o.....................................$6 ,oo,ooo
SUBSCRIBED ................................. 6ooooo
PAID-UP 450,000
RESERVE FUND ......................... 38,ooo
.1OTAL ASSETS ......................... 717,000

Wu. GLASS, EsQ, Sheriff Middlesex, President.

Money advanced on Real Estate. Mortgages, Muni.
cipa I ad other Debentures purchased.

lInterest allowed on Deposits in Savings Bank.
JOHN A. ROE,•Manager.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIfl STREET EAST, TORONTO.
Stceks bought and sold for Cash or on Margin.

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, FOREIGN EXCHANGE, &c.,

BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & 00.,
BANKERS & BROKERS,

Exchange Court, - - - New York.

12 years membership in New York Stock Exchange.

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment

Securities, in lots to suit.

Capital, - - $400,O00
Reserve Fund, - - $21,000

Head Office, 18 James Street, Hamilton.
DIRECTORS.

GEORGE ROACH, Fsq., President.
THOMAs BAIN, Esq., M.P.,
LYMAN MooRE, Esq., . Vice-Presidents.

V. E. Fuller, Esq., Barrister.
S. Murray, Esq., Heath Hill House, London, Eng.
Edward Martin, Esq., Q C.
Alexander McInnes, Esq., Merchant.
James McMahon, Esq., M.P.P.
B. B. Osler, Esq., Q.C.
A. G. Ramsay, Esq., President The Canada Lite

Assurance Company.
J. S. Sinclair, Esq., Q.C., Judge Co. Wentworth.

J. F. WdoD, Esq., Managing Director.
Bankers in Canada-The Bank of Hamilton.

Bankers in Scotland-National Bank of Scotland.
Secretary, - - - - - - A. E. OstLU
Joint Solicitors, .- - - B BLER, Q.C.

- VALANCEY E. FULLEB.
Valuator and Inspector, - - ROBERT HUNTER.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000; Subsoribed
capital, $800,000.

OfRce No. 72 Church St., Toronto.
(G'

5%ce of the Toronto Savi-gs Bank)

DIRECTORS
Hon. FRANK SMITH, Senator, Prpident
EUGENE O'KEEFE, Esq., Vice-President.
PATRICK HUGHES, Esq.
WM. T. KIELY, Esq.
JOHN FOY, Esq.

JAMES J. FOY, Ecq,, Solicitor.

Deposits received and interest et current rates
allowed thereon.

Money loaned at reuso-able rates of interest, and on
easy terms of payment, q-n mortgages on reai eastate,
an on the collateral ecurity of bank and other stocks
and Government and municipal debentures.

Mortgages on real estate and Government and muni..
cipal debentures purchased.

"JAMES MM'S Manager.
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The Leading Wholesale Trade of Montreal. The Leading Wholesale Trade of Montreal.BUCHAN & CO.
OFFICE OF SCOTTISH COMMERCIAL INS. CO.,

7 TORONTO STREET, TORONTO.

Stock Brolers & JStal A llsI, A NCH RbiNwROs OF TOAO0To s rocK EX0 0 goBuy and sell St cks. Bonds & Debenturea, all orders
promptly attendea ta. COTTONSAlexander & Stark, tCOTTONSati 

i gac aieo
Equity Chambers, cor. Adelaide & Victoria Bts. Received the Hlghest A ward, W ar manufcturig above ceebrated make oSTOCK BROKERS, ' HORSE SHOESYember ofth tokmade from selected WTH O D M D L uniformity, are ufisurpascd. tTORONTO. TH E GOLD MEDAL f .e oral ot"er ba th°Say and »M4 Stocka, Debenture, &c. Mosiq ioaned. 

Princpa <trer aSnd Borse ala 8hompnEBanstng mortgagem parcad. AT THE PARIS EXHIBITION prougi Faut trs UndtedStyatCom
Order aoliciLed, which will be promptly executed.

Ordea . fro the Co ntry promptly atteded te. 
W al o manufacture every description of NailaTacka,

Brad, &c. Railway and Presed Spikes.NasN 8. E adonald B Co., FOR EXCELLENCE OF QUAUTY PILLOW. ERSEY " 00., Montroa .
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE S trel."wth, N. li For Hand and0Machi AW. & CASSLl8Transact a General Banking Business EzebanA 

AND
Drafts on London, New York Boston and Montreal NDat lovait rata,

SharS, Bonda Debmntr aaagd al naqle SEW ING. 13 RCOLLET STREET,a co3=1a booght and aold.
Collectios ma"- on a accessibl-- 

MONTREALJOHN LOW, S. H. MAY &(ember of tR Stock Echange) CLARK & COMP'Y. S. H. MAY & O,STOCK & SHARE BROKER, 
PAINTERS SUPPLIESI. D. OR EAL. A WFOR D Co. 

of every description, inuludingf. D. CRAWFORD Co. 
Leads, Oils, Varnishes. etc., etc.

0f the lMontreai Stock Rxchsng.,
Stock and Share Brokers .

o-a . Io.sr T. AD E UX0ANG. THE DOMINION BOLT O.MONTREAL GEORGE W . MOSS, 127 ST. PETER ST.,J D. CaA AL. 0lDo. W. EAnLTo, 138 MAGILL STREET, MONTREAL r 1' R ] :LMACDOUGALL & DAVID8ON, Repreng, aise ANDBROKERO, 
Sherbourne St., Toronto,North Briti and Mercantile Irance B , FINLAYSON, BOUSFIELD & CO., - Johnstone nov solicit and ill book orderat Montrea for

North ritishand Mecantie Ineuam BuBingsSeptember and October delivery frorth oi&n
r ONTREAL. C. A. RCKARDS, . . - - - Bell Buak- Toronto, o their Manufactures of:n eCombr of the Stock Exohange, . BLANLn-- - - -• -- - London. SQUARE AND HEXAGON NUTS,

CoaaasPonDan,?L...The Bank of Montreal, London H. MILWARD & SOSedtc. 
A RIAEBLS

di. Morton, Rose & Co., London; The Bank o l SONS • - - - edditch. CHINE, BRIDGE, ROOF, TRACK ANDot.la o. ud brgh, Glagow and ndee; mesra BOLT ENDS, COACH SCREW S, and WROUG HTaM & Oo.- Ne i ork. CASSILS, STIMSON & COA SP IKES
IMPORTErs OF Quality, Style and SatisfactionO. M'INNE8 & C o t Foreip Laeur Slioe Gools, Guaraiteed.De MI NES &COuiComminlon Herchants In W, & Fi, Pi CURRIE OManufacturers and Merchlats O MEST1 C L E A THER. iWo. GRCUN ETR &Cr,,Hact LTON. a 10 Lemoine Street, oTRBIr, 

Boir PlaaIWONqTREA.r a *aWdI« md Plat.,, TiajsR&XITON.BOILER TUBES, OAS TUBES,C1erig Sa1g THECANADIAN RUBBER Co. IgOtrIr , G mantEOF MONTREAL. Antimony, Glars Canada do
Manfatuer Seet Zinc, Palota, Pavin« TieVV ' OO] MS. Manufacturers of Rubber Shos n Q a00 Pieces (anadian Tweeds. FELT BOOTS, BELTING, PACEING, Dr t d Re I o t rea

150 Packages Foreign Woollens. B°S% Car Srins,. PA ENT BNOAUSTIO PAVING TILR, 8 .
,000 Pairs Grey & White Blankets. ''-''''""iemn, MONTREAL. MAXUPcruataa ou

os ad WG Wioomsa, ns St. Pal t Sofa Chair and BedsteadaA large stock always on han&

5I8
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rheLeading Wholesalr Trade of Montreal.

THIBAUDEAU, FRERES & CIE,
Importera and Wholesale Jobbers in

BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P. Q.

Branches-Thibaudeau, Brothers & Co., Montreal
Thibaudeau, Brothers & Co., London, X. C., England

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, In demand everywhere. The Trade
supplied on liberal terme.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mlli, 55 and 57 College 8treet,
MONTREAL.

Cochrane, Cassils & Co.,
(Successora to Smith, Cochrane & Co.)

BOOTS n SHOES
W'EOLES.ALE,

Cor. St. Peter St. Sacrament St.
114. H 'Cochrane, MOChre?.sss*| MON T RE AL, Q,Abram Spaulding.

CANADA PAPER CO.,

Paper MakBÎs&HhOIBSale Statign8s
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.
TORONTO BRANOB, 11 FRONT ST. WESTIW Samples and Prices sert on application.

JOHN CLARK, JR. & Co.'s

M. E. Q. M. E. Q.

ô ~ ,ass...S200L OTTO .
Recomrnended by the prin-
cipal SEWING MACHINE

Co.'s as the BEST for
Hand and Machine

Sewing.

....
&W THIS THEAD UI the only MAXE In

the CANADIAN MaRIET yiI hat RECEIVED an AWAED
-AT TRE-

SCEPENNIAL EXrEInTTION
-FOR-

rICall5rC6 .!!0010f, Quat111y& Finish
Trial ordere are soucinted. w noiesai'l raae supplied

WALTER WILSON a Go.,
Sole Arents, , S 1 St. H-Ien St., Montra', 

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet,Polished,Rolled and

Rough Plate,&c.)

PAINTER8'A ARTI8T8'MATERIAL8, BRUSHE8,AC
3-2, 3:4, 3r6, St. Paul Street & 353 255,257 Com

missioners Street,
MONT R EAL,

J. & P. COATS'

Bosi su coNd S001 oo
FOR

HAND AND MACHINE SEWING
For Strength, Sinoothnea., freedom, from Knots, andElatce,.&P C. can wlth the utmost confidiencereomme et as nnurpaed.
1. & P. COATS were the only manufactnreru amongthe competing exhibitors of SPOOL COTTON et thePhiladelphia Centeomai Exhibition who reoeived araward for SUPERIOR STRENGTH AND EXCEL.LENT QUALITY.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

L I S BU R N.
Received Received

God GoldModal Mofdal
TH3 THE

Laid D andl
r FL AX ri

Paris Px. / P4rl5 Ex-hibition, habition,

1878. 1878.

LiUen Machin Thread, Wax Machine Thread Sho
Thread, Saddlcrs'Thread, Gilliang Twine,

Hemp, Twine, &c.

WALTER WILSON & COMPY
Sole Agents for the Dominion,

a sST HELEN STREET,
IgIgIyggAL

519
The Leading Wholesale Trade of Montreal.

IORNI, WATSON & co,
IMPORTERS OF

Hardware, Iron,
Steel, Tin,

Canada Plates, Paints,
Window Glass, Oils and Cordage.

AGENTS FOR

Montreal Saw Works, Montreal Axe Works.
Manufacture aIl descripticns of

SAWS, AXES, AND EDGE TOOLS.
385 & 387 ST. PAUL STREET,

AMONTREAL.

MACKENZT, POWIS &Co.,
DIRECT IMPORTERS & JOB BERS OF

12 ST. JOHN ST., MONTREAL

JOHN McARTHUR & SON,
Oll, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importer. of

IT is reported that coal has been fonnd on
the Five Mile River road, in Hants County Nova
Scotia.

THE Russian budget for last year shows a
revenue of 625,972,000 roubles; ordinary expen-
diture, 6oo,5ro,ooo, besides 408,000,000 for ex-
traordinary war expenses.

AN estimate of the wheat crops of Hante
County N. S. makes its total 30,000 bushels,
giving 8,ooo bushels to Falmouth township,
4,000 to Windsor and say i8,ooo for other
districts.

THE Toronto Street Railway ha now a double
line of track on Yonge Street from its junction
with King Street to Yorkville, and gangs of men
are now tearing up the track on Queen Street,
preparatory to laying a double track there also.

SoM£ 1,350 tons of steel rails have been laid
on the New Brunswick and Canada Railway
between McAdam Junction and Woodstock,
N. B., extending over fourteen miles. By June
or July next steel rails will likely be laid as far
as Debec.

THE case which came up at the session
of the Court of Queen's Bench in Mont-
real, just closed, against Alexander Molson, for
having fraudulently appropriated money belong.
to some relative, stands over till the next term
of that Court.

AMONO the desirable tenants obtained for
their handsome new building, the Building and
Loan Society have secured the Equitable Life
Assurance Society, who have just removed from
Church Street to the suite of offices whose
entrance is No. 2 Court Street.

Wa learn that the crops on Prince Edward
Island are generally good, hay being over an
average,,oats a good average, wheat the best
yield known for years. Of barley the islanders
have a lot to export. Potatoes are coming out
in good order, the quantity available for ship-
ment will probably reach two million bushels.
The want of steam communication between
island ports and those of Great Britain and the
West Indies is a great drawback, for to say the
least, shipments of potatoes by sail are very
risky.

5i9
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CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, RON, 8TEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDIN&8, z35 ST. PETER ST.
MON TRE&L.

Agent@ Victoria Rope Walk : Vieille Montagne Zin r C

1879, AUTUMNI 1879,

DRY GIIS STO ( COMPET
Having received the bulk of our New Fall Goode,wa taie pleasure in announcing that we are now in

condition to serve ourcustnmers.
Having datermiined to close ont our vhole stoearySPECI&L inducements vill be offered.

EsTra T. JAMES CLAXTON,
NO. 39 ST. JOSEPH ST. MONT REAL.

Mercatile Summary.
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MR. P. J. QUINN, St. John d.y goods dealer
Has been placed in bankruptcy. His liabilities
amount to 117,000. Mullin Bros. clothiers St.
John have also been put into bankruptcy owing
i15,ooo. The firm of Mackenzie Cros. dealers
in dry goods St. John, who were a support
account of the well known importing house of
Messrs. Daniel & Boyd of that city has gone
out of business, D & B having taken charge and
the business is to be wound up. Creditors will
be paid in full.

A REGULAR line of steamers between Montreal
and London will commence running in the
spring. The vessels are to sail weekly. -

THERE is a possibility that the glass works
now in operation at St. Johns Que., will be re.
moved to Montreal, the latter town possessing
greater business facilities.

ST. JOHNS P. Q., is considering the advisability
of granting a bonus of 125,ooo to start a woolen
or other factory there ; and Farnham P. Q., bas
carried by a large majority a proposition to
grant a bonus of $25.ooo for the establishment
of a cotton factory there.

GEO. FRIGON, a dry goods merchant of
Three Rivers, Que., was arrested on a capias
at instance of Isidore Leclaire on Saturday last,
upon a claim of $r,4oo. Frigon is an insolvent
and plaintiff believes that his stock is being
made away with. We are told that a second
capias was issued by another house upon the
same grounds. Frigon's liabilities are $î8,ooo.

AT a meeting of the creditors of F. B. Marter
drugs &c., Halifax, on 27th inst., he shewed
liabilities of fro,ooo and assets a quarter of that
sum. He offers 20 per cent. cash, and 5 per
cent on six months time. His wife and mother
are creditors for half his liabilities, C. J.
Houseman, builder, of that city has assigned.
W. A. Munn, trader, Sydney C. B. is attached.
Edwin C. Seely General store, Liverpool N. S.
has been put into insolvency.

MESSRS. CRONE, PATTON & Co., of this city,
lumbe ers,who had eflected a settlement at 6oc an
the 8, have been unable to meet payments and
are now seeking a cash compromise at 25c.
M. Gibbs & Co., dry goods etc., are seeking an
extension of time.

WRITS of attachment have been issued against
F. Leonard, tailor, W. Whalen, boot and shoe
dealer, T. & H. Demers, haberdashers, and
Louis David, contractor, ail of Montreal. F. X.
& H. Guerin, retail dry goods dealers, Montreal
have assigned, likewise S. Marien, St. Gabriel
DeBrandon and N. Marcotte, St. Bazile Que.,
general dealers; E. Chevrier, dry goods dealer,
Ottawa, offers a compromise of 4oc in the 8. t

A cHARLOTTEToWN correspondent writes usas follows: I fancy an agency of a well-manag-
ed loan company would do fairly well on Prince
Edward Island, as in ail new districts there isbut a limited amount of capital for investment.
Our Local Government are hastening the clos.
ing up the business of the Crown Lands office
witb a view to its abolition, and many farmers sI find it difficult to pay their last instalments.
The Government threaten to foreclose and putthe land on the market. It is not desirable to

have too much property forced on the market,
the only resource of a farmer or tradesman who
may be pressed for a sum of money is to procure
bis neighbour's signature to a note and get
discount from a local bill-discounter at rates
varying from twelve to fifty per cent. There
being no regular loan society, banks have often
to secure their loans by taking lines on real
estate, thereby locking up capital from legiti.
mate banking business. Prudently managed I
have no doubt but a loan agency will pay well

TwELVE Belleville jurymen became so per.
plexed the other day in the case of O'Hare vs.
the Lancashire Insurance Co., that they returned
a verdict in favor of the Company, whereas they
intended to have returned it for the plaintiff to
the tune of $5oo. They failed to understand
the question placed before them by the Judge
for decision. They have each and all signed a
protest against the judgment as recorded, but
they cannot have it reversed except by applica-
tion to the Court in term.

BY collision on Detroit river on Tuesday, the
schooner Porter carrying 56,ooo bushels of bar-
ley, insured for 850,ooo, was sunk. The steam
propeller Amazon, plying on Lake Michigan,
one of the most capacious passeager and freight
steamers on the lakes and costing over 165,ooo,
foundered off Grand Haven the other day.

THE steamer Beta, from Halifax for Bermuda
and St. Thomas on the 27th inst., had a very
large cargo, which included 18 head of cattle
for government contractors in Bermuda. So
much merchandise applied to the Beta on this
voyage that her capacity was inadequate, and
part had to be rejected.

THoMAs LUNNEY, clothier, of St. John, N.B.,
has been detected in secreting his stock; the
fact came to light in a strange manner. The
Custom's authorities suspected that some
smuggled goods were hid on Indian Island, and
sent down parties to prospect, when they found
ten cases-which they brought to St. John, and
these, upon being opened, were found to con.
tain clothing. The representative of a Hamil-
ton wholesale clothing house being sent for, he l
testified they were goods that he had sold Mr.
Lunney in the Spring, and that they had been
taken out of his store shortly before his suspen-
Sion. Capiases were immediately placed in
Sheriff's hands, but Lunney had gone to the
United States.

ANOTHER instance of the "beauties" of the
ndiscriminate credit system was to be seen
ast week, at an assignee's sale of the effects of t
in insolvent merchant in Millbank, Ont., when
he book debte, amounting tu 01.083 , were sold c
at 5jc on the l, excepting one separate .>ccount a
f #ro6 which was knocked down at 4oc C

Márvel not that the merchant was insolvent.
LUMBERING operation on the River Lievres t

his season promise to be more than usually
active. A local paper says that Messrs Ross t
3ros. and James McLaren & Co. are making s
preparations for logging extensively ; indeed, no t
uch activity in the lumber regions has been c
vitnessed since 1872. The square timber cut l
w:!l, however, be small thereabout. d

SAYs the Winnipeg Frrse Press, with reference
to a well-known character in that city. Old
"Apple John's" familiar face will be seen in

the halls of justice here no more forever. This

morning the door of his store was found
locked, and as the time wore on it began
to dawn on the minds of his creditors that
he had skipped out for good. The stock-
what there is of it-was promptly attacked
by the landlord. When bis little bill is
settled there will be about enough left to pay
no cents, no mills, on the dollar of his other
liabilities• The old man "enlarged " his bus-
iness lately, and bis sudden disappearance will
doubtless cause a furore in commercial circles.

HMRE is a list of horticultural products, raised
by Mr. Tle of Orvry, and printed by the Chat-
ham Planet as an example of "what Kent
county can do with proper attention." He bas
sold 5,2oo lbs. of grapes, netting him $165.
He sold his apples on the tree for brgo. Also
75 bushels of plums for 8214, and 1o5 worth of
peaches, bringing 868o in ail, besides a large lot
of cherries and strawberries.

A ÉAMPLE of what is believed by the discov-
erer to be soft coal has been brought to Belle-
ville, found on a farm in Athol, Prince Edward
County. The vein is stated to be 12 inches
wide, and 6 feet from the surface. This suppo-
sition, considering the locate, is opposed to ail
geological experience.

A DIVIDEND sheet has been issued in the
estate of Duncan & Co., P. E. Island. From
the sheet it appears that the largest creditors
were: Merchants Bank P. E. Island, $163,000;
Union Bank of ditto, $17,373,67 ; Bank of P. E.
I., $6,564.78; Merchants Bank, Halifax, $8,-
333.27. The liabilities to Halifax merchants are
less than 87,ooo. The total liabilities foot up
over 1400,000. The dividend now declared is
at the rate of twenty per cent.

THE annual general meeting of the stock-
holders of the Consumers' Gas Company was
ield on Monday, the 27th instant, and the foi-
owing gentlemen were elected directors for the
msuing year :-Messrs. James Austin, L. W.
Smith, Wm. Cawthra, Samuel Platt, M. Bald-
win, Arthur Lepper, John Eastwood, I. C. Gil-
more, James Crowther, Henry Cawthra, George
Gooderham, and Hon. Frank Smith. Mr. Jas.
Austin was re-elected President and Mr. L. W.
Smith, Vice-President.

MR. JOHN GUTHRIE, well known to the
ravelling community as the proprietor of the
Vaverly Hotel, St. John, N. B., finds it diffi-
ult to make ends meet these depressed times,
nd is asking some consideration at the hands
f bis creditors. He owes 87,500, and it is said
e has sufficient assets to cover the amount, but
hey are not readily realizable.

There have some sales of copper in Mon-
real from the Capelton, P.Q., Mines; the
amples are pronounced very fine. Prepara-
ions are also being made for operating other
opper mines in the Eastern Townships on a
arge scale. There has been a remarkably rich
iscovery of ore in Hartford.
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WRO OWNs THE ELEVATOB ?-About the time
that the portion of the Hamilton and North-
Western Railway from Port Dover te Hamilton
Was completed, it was considered necesshry that
an elevator should be built in the interest of that
line. The Railway company not having any
funds, the enterprise was undertaken by a few
Public-spirited men in the interest of Hamilton,
Prominent among whom were Messrs. Harvey,
Rendrie, Stuart, Turner, Gurney, Proctor and
Leggat. Although it has since transpired that
the three last-named gentlemen had taken little
or no pecuniary interest in the undertaking.
1owever, the elevator was built under the imme-
diate supervision of Messrs. Harvey and Eendrie,
at a cost of $32,000. Owing to the fact that
the Canada Southern Railway did not complete
arrangements that were then in progress, the
elevator did net prove as profitable as was first
expected, consequently a suit was brought by
Mr. John Harvey for the purpose of testing the
liability cf the several parties te the original

udertaking, or, in other words, te ascertain
Who were the owners of the. building. After
several days of patient hearing by Vice-Chancel-
lor Proudfoot, bis Lordship decided that Messrs.
Rarvie, Hendrie, Stuart and Turner should
share equally in the expense of the building,
and virtually dismissed the bill with costs as te
Messrs. Gurney, Leggat & Proctor who it ap-

'Pears were in no way personally responsible for
the undertaking. The case will probably be
appealed. Al the different parties were repre-
sented by counsel, and the proceedings were
Watched with great interest by business men.

-The dinner given on Monday evening last
at the Rossin House by the export cattle dealers
Of Toronto and vicinity, to Mr. Jas. Hall, jr., of
the firm James Hall & Son, cattle commission
dealers, of Liverpool was a most agreeable and
successful gathering. Mr. Garrett F. Frank-
land admirably filled the chair, Mr. Peter
Hutty occupying the vice-chair, and among those
present were Mr. G. W. Yarker, Manager of the
Bank of Montreal; Mr. John O'Donohoe, Mr.
Ald. Hallam, Rev. Mr. Stinson, Dr. Smith, V.S.,
Mr. Frank Smith, Messre., Aikin, Featherston,
Flanagan, Britton, Blong, Holderness, Knight,
Wickson and other representatives of the cattle
trade ; Mr. James Park, Mr. Swan, Mr Couron,
Of Weston, and Mr. Hedley of the MONETARY

TimEs. Regrets were sent by the Attorney
General for Ontario, the Mayor, and other
gentlemen. After the usual loyal toasts, Ald.
Hallam replied to the toast of "Trade and Corn-
Merce"; Mr. Yarker, very happily, to "Our Bank-
ing Institutions," we reproduce bis remarks
elsewhere. In proposing the health of the
guest of the evening, the chairman gave
8orne interesting reminiscences of his own early
struggles, statistics of the rise of the important
trans-Atlantic cattle trade of which he was the
Pioneer, and paid a glowing tribute to the firm
Of which their guest was a member. Mr. Hall
in hi& reply recommended Canadian cattle rais
er% to endeavour to get an equal price with the
English and Scotch beef of like quality, by keep-
ing up the quality cf 1-e cattle that they send

across the Atlantic. They should make it a
point to breed a heavy grade of cattle, feed them
and house them during winter, and not spare
the corn, in which case they would do far better
than by selling their grain, stinting their stock
and sending into market in the spring half-fed
animals. This point should be impressed upon
the farmers most earnestly, for their opportuni.
ties were excellent, as there was no prejudice
against Canadian cattle, which came to hand in
better condition than the Irish cattle did. A
better breed of sheep was also desirable. Some-
times the very 'outcasts'of the country were sent
across. The exporters should endeavor te send
out wethers. In fact, a good sheep was wanted,
and for it the best price would be paid.

-The Montreal Board of Trade have been
considering what steps it would be advisable to
take with regard to the opening up a more
direct route to the North-West. The routes
under consideration were from Hochelaga (via.
Q , M., O., & O. R. R.) to Ottawa, and thence
via Pembroke and Lake Nipissing to Sault Ste
Marie, and on the other hand by G. T. R. new
route now existing between St. Paul and Mou-
treal. The general opinion of the meeting was
that it would be best in the interests of Montreal
as a shipping port and her merchants that there
should be competing lines, for, if the St. Law-
rence route attracted the produce of the North
Western States there would be more traffic than
the Grand Trunk could manage with the one
line of rails, and with two competing lines the
danger of overcharging for freight would be
avoided. It was resolved to memorialize the
Government on the importance of at once com-
pleting the Pacific Railway connection to Sault
Ste. Marie.

-St. John advices indicate marked business
activity in that city. The steamers of the In-
ternational line are forced to make special trips
to overtake the quantity of freight each way,
and other steamers are well liden. The tack
ftctory of S. R. Foster & San is kept running at
night as well as day to fill orders fir their g>ods;
and Moore's nail factory also keeps a staff of
night hands employed ;e regularly as they
can get the nail-plate from the Straight-shore
Mills, which in turn are over-run with orders
for their iron.

-The semi-annual report of the Grand Trunk
Railway, states, according to a Globe cable
despatch, that after providing for interest on
debentures and all minor charges, a balance of
£327 bas been carried forward, although the
gross receipts were 5 per cent. less than last
'year. If the present rate of traffic can be kept
up for any length of time, the next half year's
accounts muet show a gratifying growth.

OIL MATTERS IN PETROLIA

Petrolia, Oct. 28th 1879.
The crude oil market is increasingly strong;

several large lots were placed after price reached
70c., but the general market bas advanced
beyond that, and may be correctly quoted as at
75c. in tank several lots having been placed at
that. Large blocks could be sold at 75c. f.o.b.,
little is ofiering, as the draft on stocks is now s(o
marked that holders always gain by delaying
sales. The price bas advanced about ioc. in
two weeks.

Refined demand very lively. The refiners
Union still quotes at gc in London and 8j
here, out the position of crude is going to force
upon them the consideration of rahing refined
Drilling continues active, but new territory
would require to be struck before the crude
price would be much affected by any ncw strikes.

The TadingWhilmsaleTradeofToronto.

Bryce, McMurrich & Co
We are offering a large line of

CANADIAN TWEEDS
AT CONSIDERABLY

Less than Cost of Manufacture.

ALSO

W hite & Grey Blankets
At very close quotations.

34 Yonge Street,

TOR NTO.

NEW CROP FRUIT.
Blue Crown Layer Raisins.

Black Basket " "

London " "

Loose Muscatel "

Valencia

Malaga Figs in Mats also Patras
Currants in Brls. Half Brls.
and Cases.

FOR SALE BY

WM.RAMSAY&CO.
Cor. Front & Scott St.,

TORON TO.
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HAVE JUST OPENE)

Velveteens,

White Pearl Button,

Velvet Ribbons,

Worsted Coatings,

Plain Winceys.
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The Leading Wholessle Trade cf Toronti.

YLB, BR0J & UIN
~EPLL STOCK

OpenIng up daily in all THE DEPARTMENTS

of

General Dry Goods,

IMPORTED AND DOMESTIO WOOLLENS

Cor. Bay & Wellington Sts.,
TORONTO.

.LS. Howland, Sons & Co.
WHOLESALE

FI îrdware Merchants,

37 Front Street West,

TORONTO.

BARBED WIRE.
The undersigned beg to advise the Trade that thev

have been appointed Sole Agents in Dominion of
Canada for sale of
Scutt's Pater t Four Pointed Steel

Barbed Cable Fence Wire.
Tbev feel confident the cheapness of this Fencingwill command large sales. Ail orders and enquiries

will have prompt and personal attention.

K & T. J. MLI & co.,
HARDWARE & IRON MERCHANTS,

5 FRONT ST. EAST.

SESSIONS COOPER & SMITH,
MANRUACTURiRs IMPo0rERAND WHOLESALE

ODALERS in

Boots and Shoes,
s6 s8& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. ,. C. SUITE.

md, 1McMaer, McClung & Co,
IMPORTERS OF

AndDealers in CANADIAN WOOLENS &COTTONS

54 FRONT STREET WEST,
TORONTO ONT.

Ih Leading Wholepale Trade of Toronto.

WM. B. HAMILTON
WHOLESALE MANUFACTURER OF

BOors AND SI-Ms,
TORONTO, ONT.

I beg to inform you that my factory is agaln In mn-
ning order, and prepared to execute Faîl ordere
promptly. Siuce the fire in my factory, I bave in-creased my facilities and you wili find muy gootis to
lully maintain the reputation heretofore estab-
lished for style and quaiity. My repre-ientative
will call on you shortly milh samples, when auy or-ders entr usted to him will receive prompt and er-
sonal attention W. Bi. .October 8th, 1878.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Stret East, Toronto OWtario

ACCOUNT BOOKS-Unsurpased for quality,
durability and cheapness.

STATIONERY-Of every description.

The Leading Wholesale Trade of Toronto.

" National Policy."

R. HAY & CO.,
Invite an inspection of their Immense and well s

sorted stockofFURNITURE. Itis complete
in every Department, and for Strength.

Style and Finish their Gooda are
Unsurpassed.

"NO ADVANCE IN PRICES."

A. Va DE LAPORTE & Go00
Commission Merchants,

82 FRONT ST. E., TORONTO.
For the purchase and sale of aIl kinds of Farm Pro-

duce Advancts made on

BOOKBZNDING-Noted for style. strength and Flour Wheat Peas Barlev &c
moderate pr.ces.

Wallets, Bankers' Cases, &c. equal to arything made.

THE
Fall Novelties in Trimmings.

LAC E
Fall Novelties in Ladies' Woollens.

WAREHOUSE.
WHITE & COMPANY,

18 and 20 Colborne St,
TORONTO.

CRAMP, TORRANCES d CO,
TEA IMPORTERS,

General Merchants and Agents for
OANADA VINE GROWERS' ASSOCIATION

65 FRONT STREET EAST,
TORON~ TO.

Sto age (Bond and Free) and Warehousa Receipt

FALL 1879-STOCK COMPLETE
CALDECOTT, BURTON & CO

Wholesale Dry Goods Importers,
CT. 52 Front St. West,

W.C. BARRIS. TFNOR.n TOFONTO.
AGEN4TS for James Chadwick & Bros. Spol-thread and S allware Manufacturera, Ealey is,Bolton. England, lBoussard & Morisson, Boulevart deSebastopol No. 50, Kid Gove Manufacturers, Paris.

NOTICE.

Christie, Brown & Co.,
Biscuit Manufacturers,

TORONTO.
Altbongh serinusly damaged by Fire on the 7th

Sept., we are now prepared to ill orders as usual.

OHRISTIE, BROWN & 00.

SEPTEMBER SALES
We bea to thank the Trade for their very GREAT

SUPPORT, and have much pleasure in informing
them

THE MONTH OF SEPTEMBER
RAB BEEN

THE LARGEST MONTH'S SALES
We ever b ad. True, w. have added another Ware-house and an additinnal departent, but arlowing
for all this, OUR SALES have far exceeded our ex-
pectaions, and our Goode have been placed with

THE FLOWER OF THE TRADE OF ONTARIO.
We certainly feel proud that our efforts have been
Bucceslul in building up a Large Business, and we
feel justi y proud of our Pair City, which ove many$years wil be THE RUB OF THE DOMINION.

We have now to annnunce our travellers are gning
out this wpek with Full Range nt S 'miples, and au
our Stock is Complote Ili every Departînent, we askfor them a continuation of that support ext-nded to
ut in the Warehouse. and can asan e our friende no
effort on our patt will be left ndone to supply themwith THE CHOICEST AND MOST tALEABLE
GOODS at the Lowest Prices and most Reasonable
Terme.

HUGHES BROTHERS.

PLATE GLASSI
The Subscribers having recently

been appointed Agents for the fol-
lowing

BELGIAN PLATE GLASS FACTORIES,
Ste. Marie d'Oignes, Floreffe, Roux, CourceUs,

and Auvelais,

They are prepared to give close quo-
tations for import orders, and guar-
antee Glass superior in colour and
finish to English Plates.

SAMPLES CAN BE SEEN AT THEIR OFF.C'.
PEARCY & STEWART,

Paint, Oil and Glaus falears,
126 BAY STREET,

TORONTO.
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THE MONETAIìY Tîp]Ee,
AND TRADE REVIEW.

With which bas been inco porated the " Intercolonial
Jourrai of Crmmerce " of Mont cal. the " Tradr Re-
view" of the same city (in 1870), aLd " The Toronto
Journal of Commerce.']

ISSURD EVERY PRIDAY MORNING.
SUDscRPIPTInW PRICS-POSTAOE PREPAID.

anaîian Bubscr4bers..................$2 a year.
Britih " ................. .1s. terLis a year.4 mercan " .................. 60 U.S. u c

800K AND JOB PRINTING A SPECIALTY
Offce-No. 54 & 66 Church St. Toronto, Ontario.

EDWD. TROUT, Manager.

TORONTO CAN.. FRIDAY. OCT. 3L 1879

THE POLICY OF DISCRIMINATION.

A proposal of some sort of a commercial
union between the colonies and the parent
state we must conclude hap, on the part of
Canada, been seriously Euggested. Whether
it amounts to more than a suggestion, or is
intended to be followed up, are questions
which await an answer. Sir Alcxander
Galt, when he threw ont the proposal,
was clothed with cflicial authority ;
and though his utterance was non-
Official, he stated what Canada, mean-
ing of course the Dominion Government,
Was prepared to do. It was prepared to
discriminate, in its tariff, in favor of Eng-
land and against foreign countries, provided
the Imperial Government were disposed to
reciprocate. There is nothing to show that
the British Government is prepared to alter
its policy. Lord Beaconsfield has referred
to a fertile soil in our north-west of practi-
cally boundless extent, but it does nct follow
that he thinks it would be safe for Great
Britain to put a duty on foreign wheat and
depend upon what may, at some future
time, be grown there.

In wasting time over thi proposition
made by Sir Alexander Galt, Canadians
would be pursuing a will-o'-the-wisp. Eng-
land is in no position to put a duty on
foreign wheat for the benefit of Canada.
She is now more than ever pressed by the
Competition of foreign manufactures in the
markets of the world ; and cheapness of
production is the first condition of success
in the severe competition she has to meet.
That competition is not going to be lessened,
but increased. It bas been a long time in
arriving et the point it bas now reached.
First, rivale in manufactures sprung up on
the continent of Europe ; now, in some
lines, United States competition has been
added. The practical moncpoly which
Great Britain possessed, when she had
better machinery thal any other country
and the largest share of practical skill, is
uow at an end. The reasons which opera-
ted in favor of the repeal of the corn laws

have grown stronger since that event,é and
the elements of cheap production are now
more than ever necesFary. We cannot
conceive it possible that any government
which may have the destinies of England
in its hands will undertake to reimpose a
duty on fortign corn. No doubt the Eng.
lish farmer, now under extreme pressure,
would hail such an impost as a measure of
relief. A rcyal commission is enquiring
into the state of British Agriculture.; but it
is difficult to believe that that enquiry is
intended, or will prove to be, the precurser
of a revival of the corn-laws.

But if it be extremely improbable that
the suggestion cf Sir Alexander Galt will
be accepted in England, what would be the
tffect of bringing it into force on Canada ?
The first result would be to change the
whole character of our national policy.
The question would no longer be of en-
couragingCanadian manufactures,butofex-
cluding American, and giving facilities to
the admission of British. The hostile
element of discrimination would be intro-
duced into the tariffs of the colonies and of
Great Britain. England, having first added
to the cost of her productions by an artificial
addition to the price of the food of her
workmen, would next repel that foreign
trade on which her prosperity so largely
depends, by the contrivance of a discria in-
ating tariff. The effect which would be
produced in Canada would of course depend
upon the degree of monopoly which English
manufacturers would obtain in our markets,
in the absence of American competition.
If the national policy were given a new
complexion by being made to embrace the
empire instead of the country, the founda-
tion on which it was built would be over-
turned. The avowed object of the national
policy was to arrange a revenue taPiff, if
not something more than a revenue tariff,
so as to favor Canadian manufactures. On
the faith that this result would follow, new
manufactories of various kinds have been
started. Large amounts of capital have
been staked on the issue. And if now the
policy intended incidentally to favor Cana-
dian manufactures were so changed as
directly to favor British manufactures, by
the force of differential duties, this capital
would be exposed to serious perils.

But, we shall probably be told, the pro-
posed scheme is one merely for dividing the
Canadian market between British and Cana-
dian manufacturers. Such an idea of
division would prove a delusion or a disap-
pointment. If, while excludirg American
manufacturers, we admitted English at a
low rate of duty, we should smother out the
Canadian manufacturers which we have
gone out of our way somewhat to foster,

and we should run the risk of causing a de-
cline in the revenue, which the country is
not in a position to bear. If we kept up the
present rate of duties, British manufactu-
rers would have gained only the removalof
American competition in our markets. If
these duties be high enough to enable our
manufacturers to compete with those other
countries, including Great Britain, the
British manufacturer would stand precisely
where he stands to-day. If we went back
to the ante-national tarif, or half the way,
the result would be that we should have
coaxed into exis;tence a number of manufac-
tures for the mere pleasure of strangling
them in their infancy.

If our import trade with the States has
grown largely, in recent years, at the ex.
pense of our import trade with Europe, it is
because we are a part of the continent of
America, and that it is easier to trade with
our immediate neighbours than with our
kin on the other side of the Atlantic. Geo-
graphy, Lot policy, determines the prefe-
rence ; we may regret the fact, but we
cannot alter it ; and it cannot be wise to
war against nature or the decrees of fate.

CURRENCY THEORIES.

II.

Most of the wild notions afloat, on the
subject of currency, arise from a misunder-
standing of the functions of currency. There
is a disposition to assume that the amount of
paper money can be increased at the will of
the issuer ; that, if there is abundance of
currency, everybody will be able to get a
share of it in some degree corresponding to
his wants, wishes, desires ; that if currency
be abundant, the ate for the loan of money
will decline ; that a full currency means
general prosperity.

In a previous article, we showed that
money is the instrument of exchange ; and
its employment pre-suppoe that there are
commodities to be exchanged. Wie people
are said to want money, they often only want
commodities with which to command money.
On that occasion, we confined our observa-
tions entirely to metallic money, gold ind
silver. We muat now enquire in what res-
pect bank notes and other forma of paper
currency differ from gold and silver.

A bank note is an order drawn by the is-
suer upon himself, in the form of a promise
to pay so much gold or silver. The belief
tbat gold and silver can be got for it makes
it circulate, makes people willing to take it.
it is the gold behind the note, not the note
itself, that people look to. We are often
told that if everybody wanted gold for his
note on the sarne day, some would fail to
get it. When a bank is known to be solvent
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this can never happen. How seldom people
want gold every day's experience shows.
But if there was a suspicion that the bank
was unable to perform its promise, all the
holders of its notes would desire to convert
them into gold, not because they wanted the
gold, but as a means of saving themselves
from loss. The conclusion which these facts
naturally lead to is, not that each bank
should be obliged to keep gold enough in
its vaults to pay all its notes, but that such
security for the notes ought to be given as
will make it morally certain that the holder
cannot lose even by the failure of the bank.
As a general rule, the only way of making
the note pass at par with gold is the fact
that gold can be got for it for the asking.

Paper money, properly so called, differs
from bank notes in the very important par-
ticular that it is not convertible into gold.
It has no value in itself, in which respect it
is like the bank note ; and it has no gold
and silver behind it, for which it can be ex-
changed, in which respect it is unlike the
bank note. But, we are told, if a govern-
ment issues fiat money-a piece of paper
which it makes a legal tender without pro-
viding for its conversion into gold and sil-
ver-al the resources of the nation are in
effect pledged for its payment. This may be
admitted ; but the difficulty is that such a
pledge cannot be redeemed at the right mo-
ment, if at all. The nation has only one
source out of which it can pay - the
taxes which are yearly levied. It follows
inevitably that whenever a nation issues
a very large amount of paper 'money-
equal to five or ten times its annual
revenue - this currency becomes greatly
depreciated ; it loses one of the essential
qualities of a good currency : it ceases to be
a certain and accurate measure of value. A.
measure of value it remains ; but how much
it will measure depends upon its quantity.
It may sink to fifty, twenty, ten per cent.
as compared th gold. Such a currency
has eo&times gone below the lowest of
these amounts. The result is, of course,
widespread ruin. The widow who had let a
cottage for so many dollars a year, now re-
ceives from the tenant only so many cents in
the dollar as the fiat money may pass for,
in comparison with gold There is a con-
stant tendency in prices to readjust them-
selves to the currency ; but every change
involves a robbery of some one; of him who
gets less than he bargained for, of him who
bas to pay more than he agreed to pay.

The Hamilton conventionists take the
ground that all the public works ought to
be represented by an irredeemable paper
currency. If this course had been followed
in the past, and our present public works
had been constructed, Canada would now

have afloat at least three hundred millionE
of dollars of irredeemable notes. The
amount would have been augmented by the
shrinking in the nominal value; and it
would probably have exceeded the figure
mentioned. 1 he chances are that, before
now, it would have ceased to have any
value at all ; that its purchasing power
would be gone, and national bankruptcy
would have followed. This currency the
conventionists would call labor notes, and
these notes would be paid out for labor
employed on public works. The labourer
would, in that case, be the first victim of
this so-called national currency. And yet
it is in his name that its advocates profess
to speak.

But, it cannot be doubted, if fiat money
had been issued in payment of public works',
from the time when such works were first
undertaken, the system would have broken
down long ago. A small amount of irre-
deemable paper may be maintained at par;
but when such paper is once issued, the safe
limit is sure to be passed. We have built
our public works with money borrowed
abroad, the only way in which they could
have been built. We say the money was
borrowed abroad ; but the ternm is conven-
tional. What we really borrowed were the
various commodities consumed in the con-
struction of these works. We borrowed
railway iron and everything that goes to
sustain the laborer, and money was used as
the medium, but it was only the counter.
We borrowed, in England, in the shape of a
foreign loan ; and if we had issued fiat
rnoney, it would not have purchased any-
thing there. To issue fiat money in pay-
ment of labor on public works would have
been to contract a loan in another form,
and the money's worth would have had to
be ativanced by person, living in this coun-
try. We should have gone for a loan to
people too young to have much to lend .
and the borrowing would soon have found a
limit. The public works that could have
been built, in this way, would have been
much fewer; and Canada would have been
twenty years farther back in material pro-
gress than she is to -day. This national cur-
rency scheme, which contemplates an irre-
deemable paper currency,is a scheme for bor-
rowing from people who have little to lend.
It means a currency that would soon depre-
ciate, and cease to be a reliable measupe of
value ; a currency in itself of no value, and
one the adoption of which, on a large scale,
must end in national bankruptcy.

There is a wide difference between the
amount of convertable bank or government
notes and of inconvertible paper money that
can be kept in circulation. There is a self.
regulating power in convertible notes; a,

Circulation.. 
.

Gov'ment Deposit
Public Deposits o

Demand ......
Public Deposits a

Notice .......
Due B'ks in Canad

U. S'ates.

Gt. Britaii
Sundries.........

AsRETs.

Specie & Dom. note
Notes and Cheque

of other banks..
Due from other B'k

in Canada..
Due from other B'k

in Gt. Britain...
Due from other B'k

(Foreign ).......

Tot. available asseti
Government Stock
Loans to Gov'meni

on Bk. Stock
" on Bonds, &c.

to Corporation
Discounts current.,
Notes overdue (un

secured) .......
Notes overdue (se.

cured) .........
Real Estate.......
Bank Premises...
Other Assets......

. 15,146,475 17,726,005
s. 10,277,947 9,792,371
n
. 30,476,739 3r,54r,410
't

- 25 ,9 98, 9 20 25,996,471
a 1,781,555 2. f04,901

63,600 314,948
n 1,704,923 1,496,300
. 80,913 78,697

885,528,072 $89,051,103

8 14,709,51r 14,454,338

. 2,329,690 3,431,940
s

3,133,501 3,68g.gr4

. 2,162,229 2,880,634
s
. 7,952,369 9,934,847

s 830,287,300 134,391,673
s 1,872,483 1,823,816

596,196 663,751
s 1,204,496 1,302,164

5,489,395 5,034,140
s 3,283,485 2,954,638

98,185,050 97,973,933

2,E69,977 2,86z,510

2,547,471
1,980,863
3,122,090
1,202,144

8152,440,950 155,841,772

The bank statement which we publish
is the most encouraging exhibit of
such figures presented since the return to
healthier times. Ontario farmers have
grasped the situation, arid while pricee

2,571,557
1,930,759
3,128,152
1r,205,t479
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power almost wholly beyond human control.
Whenever there are enough notes to serve

the purpose for which notes are used, the
quantity cannot be increased ; any amount
issued in excess of the public needs will go
back at once to the issuer for redemption.
With an inconvertible currency it is different.
There are no means of decreasing its amount.
It cannot be sent back to the issuer and ex-

changed for gold. Excess in amount here

produces depreciation. Double the amount
necessary for the purpose for which a cur-

rency is required, and the greater amount
will purchase no more than the smaller; in
other words, the paper money will depreci-
ate fifty per cent. And this is the kind of
currency which the fiat -money advocates
wish to force upon the country!

BANK NG REVIEW.

We print herewith the monthly return of
the chartered banks of Ontario and Quebec
to the Government, for the month ending
September 3oth last, as compared with
that of the previous month :

LIABILITIES. Aug. 3", '79. Sept. 30, '79
Capital authorised.. 86o,866,666 86o,866,666

"- Paid up.... 56,101,239 57,646,033



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

ruled high moved a good deal of their grain
to market. As a consequence, circulation
increased in September by $2,579,500, and
the total of immediately available assets by
$4,104,400 over the previous month. Of
this large sum nearly $z,ooo,ooo is due to
shipments of barley to the United States,
thus affording satisfactory proof that,
all things considered, the season for barley
growers in Canada has not been bad,
though prices were low. Movements across
the lake still continue, and it may be con-
fidently anticipated that the October figures
0f the banks will afford evidence of yet
greater expansion. In addition to the
changes referred to, Public Deposits on
demand show an improvement to the ex-
tent of $1,o64,700, and the discounts appear
lebss by $21 1,ooo.

Banks appear to have« been specially
favored with counter business in the shape
of sterling drafts and sight exchange on
New York, otherwise an increase in dis-
counted paper would have been unavoida-
ble. It is pleasing to note that the banks
generally have shared in the increased cir-
culation of note issue. The Canadian Bank
of Commerce heads the list by an increase
of 8502,600 ; then follow in order the Mer-
chants', $342,ooo; Molson's, 6355,200;
Montreal, #321,Ooo; Federal, $216,2oo ;

Dominion, $152,400 ; Imperial, $130,000;
Toronto, $zo,9oo; Ontario, $115,900;
Hamilton, $113,000 ; Quebec, $113,000 ;
La Banque Nationale, $87,700 ; Bank of B.
N. A., $74,900 ; La Banque Jacques Car-
tier, 663,800, and Standard Bank, $49,200.

Difficulty bas been experienced by the
banks in ascertaining the proper classifica-
tion of items for their returns to Govern-
ment, and probably the attention of Par-
liarnent will be attracted thereto, with the
view of clearing up the matter by enact-
ment at its coming session.

The question ventilated during the trial
of Sir Francis Hincks as to " overdrafts "
would never have arisen had a column in
the tabulated statement been reserved for
" Loans by authorized overdraft." That
the practice of banks in making up the
various items "is uniform, is more than
doubtfui, and for correctness it may be re-
garded as essential that something ap-
Proaching to uniformity should obtain. We
learn from the evidence of Mr. Angus, at
the recent trial, that it is the practice of
the Bank of Montreal to enter overdrafts
under the heading "local bills discounted."
Some other banks, one or two of then
prominent ones, enter the whole of over-
drawn accounts under the heading " other
assets." Nearly every bank bas a consid-
erable aggregate of overdrawn accounts,
and almost the whole of these arises from

incomplete shipments, which would result
either in a sterling bill of exchange or an
American bill. Now, it is not an uncom-
mon thing for banks to permit customers,
in whom they have confidence, to overdraw
in order to fill ships or cars with flour,
:heat, barley, timber, &c., on the condition

that the bank shall get the exchange and
the bill of lading on the completion of the
shipment. It might be well, we think,
when the new form is legislated upon, to
provide a heading showing " Advances of
produce, staples, &c.," so as to prove that
" other assets" are not mere worthless pad-
ding but legitimate advances to encourage
or facilitate trade.

Puzzling as a large proportion of the evi-
dence tendered before Judge Monk was, it
was plain that to put a straight loan under
the head of a deposit did not precisely
express the fact; though a common prac-
tice appears to have been followed.
The jury could understand that the
holding of " Bons.," which in the
private vocabulary of the bank meant
"demand notes," in the teller's cash was
irregular. For these irregularities, by
which the public might be misled, the
jury laid gnilt upon Sir Francis !Hincks,
which was more properly chargeable
upon the absconding cashier. And so
far as the different allegations made by
President and cashier are concerned-Mr.
Renny declaring that he told Sir Francis of
these 'bons' and overdrafts, and the
'cooking' he resorted to, Sir Francis
denying that hewas so told-of the two men,
the one who has fled across the lines has
but a poor claim that his story shall be
accepted.

GOOD BEEVES OR POOR BEEVES,
WHICH?

Manytimes already we haveurged greater
attention to the shelter and the food of our
cattle. So, likewise, have other writers
and speakers besought our farmers to be
more generous to their stock. But from
what cattle-buyers tell us to-day, false
economy still prevails among Canadians in
this matter, and the result of this is shown
in the dearth of good cattle. Beeves which
are left to wander about frozen meadows
in November and December, or treated
to semi-occasional feasts at the straw-
stack, are not likely to appear in the
following Spring with full skins of
"luscious fat and firm red lean." Nor
will such half-starved animals bring satis-
factory prices to either seller or Canadian
buyer.

Let ns take an example from the Wes-
tern American. The prairie farmer of

Iowa or Illinoisfeeds his beeves regularly,
and is not content with permitting them to
browse. Taking them off the grass he
feeds them alternately with hay and Indian
corn, or roots; he keeps them warm be-
sides, giving them some better shelter than
the leeside of a fence, or the poor covert
of a snow-drifted shed. He is not so
avaricious of his corn as our farmers
are of their grain, and does not board
it for two successive seasons, wait-
ing till the market price comes up to
the figure he bas arbitrarily set ; he
knows a better function for it, which is, if
not to sell it, to use it, by feeding it to his
cattle. The result is seen in the quality of
the western beef, and in the superior price
it brings from the discriminating British
dealer.

Asking an export dealer last week about
the Toronto market, his reply was:-
" There are plenty of half-fed cattle offer-
ing, but they are not taken, for we cannot
use them. Requiring a lot of 30 steers to
complete a cargo, I had to buy 57, and out
of these I can not select enough to satis-
factorily fill my order. The profit I could
make upon the fit animals would not com-
pensate for the certain loss upon the unfit."
Another said :-" I wanted half a dozen
good-sized beeves to make up an order,
and out of twenty-five of the best offered I
could not get enough of the requisite
quality for my purpose." This dearth of
good animals and abundance of poor is
what hampers the export buyer here.

Let our farmers feed coarse grains to
their cattle-ground peas and oats-since
it is perhaps too much to expect them to
feed barley. Roots, too, are desirable food,
though these alone are inadequate ; turnips
are good, and mangels, but turnips all the
winter through will not make firm beef.
The result of more generous feeding will
be shown in the improvement of their
stock and the consequent enriching of their
owners.

A significant statement was made the
other evening by Mr. Hall, of Liverpool,
himself a cattle dealer, in the course of re-
marks intended to urge Canadian cattle
raisers to improve the character of their
beeves by ample feeding and careful bous-
ing. " If," said he, " the people of Canada
are not alive to the advantages they pos-
se8s in British markets, there is a colony
in the southern hemisphere which will step
in and secure them. At this time there is
a shipment of cattle on the way from Mel-
bourne, Victoria, to Liverpool." The Aus-
tralians claim, we are told, that not only is
it feasible to carry them all tbat long dis-
tance safely, but their cattle improved on
the voyage. Well, they could buy them
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at £4 a head in Australia, and they can be
transported for £io, which makes the total
cost £14. Besides that, the Australian
cattle dressed at about 86o lbs., which
would make the cost of the beef in Britain
five to sixpence sterling. Such, at ail
events, is the calculation upon w hich the
experimental cargo spoken of is based, and
it will fnot be many weeks before the re-
suite from that trial lot of Australian cattle
are known.

-The exchanges at the various clearing
houses of the United States show a splendid
record for the past week or two. Seven-
teen out of the nineteen cities furnishing
returns show gains, some of them of more
than forty per cent., Philadelphia and
Chicago over 50 per cent., and Milwaukee
and New Orleans 95 and 66 per cent., Bal-
timore and Boston 46 and 41 per cent.
respectively. The average gain for the
week ending 18th inst. was 69J per cent.
over that of 1878; the respective totale
being : 1879, $1,032,717,365, and 1878,
$609,618,726. The exchanges at New York
alone were 8798,960,000, as against $432,-
291,000 last year. It is a patent fact that
much of this great gain in transactions at
New York arises from operations in stocks,
now so rife. But apart from this, the in.
crease in clearings is estimated by the
Public at 541 per cent. Every branch of
trade and commerce, says that journal,
feels encouraged and confident, and a mar-
vellous improvement bas, in almost every
part of the country, followed the return to
specie payments.

-The face of the country storekeeper is
now more frequently seen in the business
quarter of the city. It is for the most part
an anxious face, divided between hope that
be will find the goods he wants and get
them quickly shipped, and fear that be will
be forced to pay an advanced price for
them. But there is generally cheeriness
in his voice and vigor in the grasp of his
hand as he answers the enquiry " how is
trade." He finds it promising; goods.more
saleable, collections more feasible, cash
purchases more numerous. But, withal, ihe bimself is caUtious in his purchases,
stOcking up with goods really wanted, or
likely to be soon needed. As to the wbole.
sale dealer, he is in a serene and complais-
ant mood. Better prices are enhancing thevalue of his stock, and be is in no burry to
sell unless to a good man and at a pri
that represents a portion at least of theadvance. But both parties have a feeling cof more confidence in the future, and thisconfidence is of itself good for trade,

-It is interesting to learn that the sai
ing ship Clifton, which, in February las
left New York for Adelaide, South Austra
lia, with a cargo of Canadian products, ie
that port recently on her return voyag
bringing a part cargo of bides for Ne
York, the remainder consisting of woo
wines, furs, preserved meats, &c., for Tor
onto. We are infoimed by the owner c
the vessel named, that while there wer
many articles in the miscellaneous carg
sent out that were useless at the Antipode
-notably grain separators, for about Ade
laide they "strip " the heads off the stalk
of grain in the fields with a machine of thei
own invention, and do not cut the straw a
all-there is good sale for our pork, bacoi
and hame, lumber of particular shapes
cloth boots,organs,and certain machines. A
feature of the voyage is the fact that Mr
Stinson has an order for three wooden
houses, as samples, so constructed thai
their parts can be shipped separately anc
the houses erected upon arrival at theii
destination. The most important part o
this enterprise, to our thinking, is the
return cargo, and to its results we look witih
interest. For if Australian wool can bc
brought here and sold to advantage, and
the bides of " the underworld " used at a
profit by our tanners, the largest difficulty,
perhaps, of Australian trade, will have been
overcome.

-Canada is now accorded, upon high
authority, the place for some time claimed
for ber as the fourth country in the world
with respect to extent of shipping owned.We stated a year ago, that if the lines of
ocean steamers and clippers owned in
Canada, but registered in Liverpool and
Glasgow, were included, this country was
entitled to at least the fourth place. The
latest issue of the Repertoire General, issued
by the French Bureau Veritas, arranges
the ship-owning countries in the following
order: Great Britain, United States, Nor-
way, Canada, Germany, Italy, France.
The sailing ship is being steadily replaced
by the steamer, as is apparent from the
decline in sailing tonnage from 14,218,072
ast year to 14,103.605 now. The share.of
Britain in the commerce of the world is
hown by the following:

World's Great Britain.
tonnage. Tons.

Sailingships. .14,1o3,6o5 5,584,128
Stearnships.... 4,021,866 2,555,575

The mother country bas, therefore, a!-
nost 45 per cent. of the tonnage of the
orld under her flag. The number of craft
lassified in this remarkable compendium
8 49,024 sailing vessels and 5,897 steamers.

EXPORT TRADE IN CATTLE.

At the request of a number of merchants,
some of whom had the opportunity of hear-
ing it, we reproduce below the remarks of

w Mr. Yarker, manager of the Bank of Mon-
, treal, in this city, in response to the

toast of "Our Banking Institutions,"
at the dinner to Mr. Hall, of Liver-

e Pool, the other evening. The sugges-
tions it contains in the direction of
the economical conduct of the trade are
important ; for there is always a tendency,
where transactions are on a large scale,

r and the outlook profitable, to be carelessor
t lavish in expenditure, instead of watching

and stopping every leak. The other point
mentioned, stock raising and better feeding,
is of decided moment, and we devote some
space to it in this issue.

MR. YARKER rose to respond. He said that
as a humble, though willing guest, he begged toreturn thanks for the cheering manner in which

tthe toast was boncred, and thc kind way inir which his own name was associated with it and
freceived. In these days of able and persistent
criticism it was particularly gratifying to a Bank-Manager to have hi. name sa kindly and con.siderately mentioned. In listening to the words
of the song with which they greeted him, he was

at a loss ta determine whether he was to under-
I stand he was that jolly good fellow in the bankparlour, or when at after hours he had the plea-sure of meeting with hi. friends, who, to some

extent, as on the present occasion, were his
*constituents also. In excu'ing himeeif from in-truding that long and gloomy face populariy
supposed to be the bànker's inheritance, he saidthat the times had so changed and advanced
that the bank manager was now obliged to take
every opportunity of becoming intimately ac-quainted with ail the minutiæ and details oftrade. It was not sufficient that he should have
an aptitude for collecting compound interest ;
he mut have a definite knowledge of values in
the différent markets of the world ; and muetalso know the cost and best modes of transmistsion and maintenance. In this connection,having occasion to go to England some time ago,
he tok passage in one of the cattle ships of the
Dominion line, and was greatly interestedl inwatching the loading, the condition of the ani-mals during the voyage, and their disembarka-
tion at Birkenhead. The voyage was a mostcomfortable one for the pasEengers and a suc-cessful one for the animals, as there was nolosses on the way, but, on the contrary, there
were na les. thaîn nine births. He noticed thecare and ecanamy with which the carriers per-formed their duty, and the selection of stock
being excellent, he was not surprised afterwards
ta iearn that the venture netted a profitable re.turn ta the expo ters. Hi. observation, howEver,
had taught him two important factors in thetCade which rcquired close watching. First, itwas absolutely necessary to practice greatereconomy. It was perhaps not singular that anew enterprise involving the hurried handlingof such large sums of money should beget someindifference to the smaller items of expense; but
ta make a genuine success of the business,crupulous economy should be exercised, begin-sing even with the cost of bank accommodation
-which no prudently managed bank would
thwart-and ging through ail the ramifications
of buying, handling, shipping, and selling. Nexthe noticed at Birkenhead the American cattlewere larger, hardier, and fatter than Canadian
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. This was a most ! important feature, that
and the Dominion cannot afford to overlook if it
desired to secure and retain a share in this grow-
Ing trade. In tbis respect the herds ait 13ow
Park and Mr. Cochrane's farm in the east were
notable exceptions ; and the prices obtained
should suggest to our farmers how much more
valuable they can make thtir stock-raising. The
remedy is with themselves ; by improved breed a
and care he believed the farmer would reap an
additional profit upon his cattle, more than equal
to the whole tax hie contributed to the State for
revenue purposes. He was in no wse a politi-
cian, and gave no political votes ; and therefore
would not be misunderstood when he expressed
his hearty appreciation cf the bold step taken in
inviting the Old Country tenant farmers to
the Dominion, and personally ait our expense
inspecting the qualities ofour soil. Hebelieved
great gain in the way cf vtluable immigration
would result, and our policy should be to receive
these representative men in the meat friendly
manner, and point out tohemtt at especially in
Our great North West, the expected new comers
could obtain the best homes and farms in fee sim-
ple--their own freehold property-nn better terms
than leaseholds can be worked in the Old Country;
and if we get the right class lie had a conviction
these welcome guests will not be long in estab-
lisbing themselves in Canada, and setting about
the higher cultivation of the soil and develop-
ment of stock. Let us as Canadians eschew
political animosities, and upon the fairer plat-
form of political differences be a unit at least in
the promotion and advancement of every depart-
ment of trade and industry suited to the sunny
climate and virgin soil of this vast Dominion.
Mr. Yarker then alluded to the importance of
the presence of Mr. Hall-the guest of the even-
Ing and a Liverpool merchant-in the country;
and said that though, doubtless, very properly
consulting bis own interests, it was impossible,
after coming into personal contact with our ex-
porters and business men, to return without
carrying home a message of good will and a
Clearer knowledge of our undeveloped resources.

Recurring to the toast they had just drunk,he
thought he could claim that the banks of Can-
ada were generally abreast with the. times and
lent an aiding hand to the development of our
industries ; and certainly they deserved some
commendation for the facilities they had iven
to the export of cattle, a trade that had been
fairly profitable to both banks and customers.
Mr. Yarker concluded by stating he had just
Perused a speech delivered at Lublin by Sir
Stafford Northcote the Chancellor of the Exche-
quer, and he was in full accord with a sentiment
he made use of-that a Finance Minister need
not dwell in flights of imagination, but rather
adhere to existing facte and pending probabili-
ties, and this was truc aiso in the more limited
sphere of the banker. It was, therefore, with
more than ordinary caution he expiessed the
confident belief that the business men of Canada
hpd reached the turn of the tide and were leaving
hard times behind them. He thought it safe to
say that the country was at last launching upon
a fair state of prosperity, and he reminded his
hearers that this change, long wished for, called
for steadiness, caution, and perseverance, The
speaker then took his seat amidst loud applause.

BANK CIRCULATIO4.

(FROM A CORREsPONDENT.)

It is generally understood that an immense
amount of money has , been paid out by the
Banks during the last six weeks, for the purpose
of enabling the crops of the country to be pur-
chased from the farmers. Some of the Banks,
I am told have experienced the unusual difficulty
Of finding that their supply of bills was exhaust-

ed, while others have had to draw upon reserves
of circulating notes, which have lain quietly by
unused in their safes, for years back. This
process of enlarging the volume of currency is
still going on, and is likely to do until the close
of navigation, when by the breaking up of roade,
and the stoppage of water communication, a
luil will be effected in the great outflow.

It is certain that the amount of notes of the
Banks thus paid out. will amount to many
millions of money; a very significant fact in
view of the recent discussions with regard to
currency and Bank note circulation. It is ob-
vious that a country like Canada whose occupa-
tions and productions are so largely agricultural,
needs a currency capable of easy expansion in
times when the movement of the crops cal's for
large quantities of mony. So far as facility cf
movement ia concerned, nothing can be more
satisfactory than the present system which has
now prevailed in Canada for thirty or forty years;
By this means without disturbance to their
ordinary business, without the necessity of
calling on other customers to pay up their loans
or reduce their discounts, the Banks are enabled
to provide such an enormous amount of money
as bas recently been required for the purchase
of grain. Under any other system, no matter
how great its other advantages, there could not
fail to have prevailed previously to a great
outflow, a severe stringency ; from the necessity
on the part of the Banks of gathering up such
a large accumulation of money as was required
to move our cropp.

Were the whole circulation of the country to
consist of notes issued by the Government, the
Banks would have required to heap up a store
of snch notes in their vaults rreviously to the
first of September. They could not have done
this without paying the Government for them
in gold, and they could not get this gold, without
cutting down ordinary advances to customers.
Either this measure, or the keeping of a large
store of gold or Government notes by them
during all the months of the year, when they
were not wanted, would of necessity have to be
adopted. In that case, the curtailment would
be continuous, and the rate of money would be
correspondingly higher to all who wanted it
The sarne difficulty in another form would, I
consider, attend the working of a system where.
by all the notes in circulation would be secured
by Government bonds. In that case, suffiéient
bonds would require to be bought by the Banks
beforehand, to enable them to lay in such a
stock of notes as would meet every emergency.
But gold would be required to buy the bonds in
this case, just as it would with regard to the
notes themselves in the other. The effect upon
the general finances of the country would be
precisely the same. Either there would be a
continued stringency all the year round, or
there would be a periodical stringency just before
harvest, followed by a plethora and superabund.
ance after the harvest was gathered in. The
country would thus be oscillating between
scarcity and abundance, to the manifest great
irjury of trade and all the legitmate operations
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of commerce. The present system obviates
all these dangers, and provides a currency,
which, for facility of expansion when needed,
without disturbance is the perfection of financial
economy.

It has however, the serious drawback that
currency is issued by institutions which may
suspend payment, and may therefore be unable
to redeem their notes on presentatibn. Before
the strange developments of recent years it was
thought almost impossible that Bank notes
issued by the chartered corporations of Canada,
could ever have the breath of suspicion thrown
upon them. The notes of Canadian Banks
were formerly eagerly taken throughout the
United States, and were at that time much
preferred to the notes issued by the fickle
banking institutions of the republic. But time,
we must confess, has brought about a consider.
able change. To our shame and sorrow be it
spoken, failure after failure has transpired
within a few months. And in one case at least
it is almost certain that a considerable amount
of the currency will not be redeemed in full to
the holders at al]. Yet these notes were al
part of the regylar currency of the country, and
were received by the present holders without
question. There can be no wonder therefore
that a cry has arisen for a secured currency.
Some are insisting that this currency should be
issued by the Government, and that it should
be redeemable on demand of course. Others
suggest the adoption of the system prevailing
in the United States, where all notes of national
Banks arm secured by deposit of Government
bonds. Putting aside the foolish and ignorant
schemes advocated by the promoters of what is
absurdly called a national currency, which
would scon become a national disgrace, we may
consider this subject of the securing of our
circulating medium from a practical point of
view.

-The Exchange Bank resumes business on
Monday next. The Banque Ville Marie direc-
tors are considering what will be the wisest
course for them to pursue, the surplus claimed
being but $40,000 nominally. Public opinion
indicates that they would b3 prudent to retire
from the field, therebeing too many banks. Ap.
plication will be made at the next session of
Parliament for an act to authorize the winding
up of the affairs of the Consolidated Bank.
Meantime the Insolvent Court has granted an
extension of forty days to the Bank, and ap.
pointed Messrs. Moat, Moffatt & Campbell to
make a report on the state of the institution.

-The marked rise in bank stocks at Montreal
still continues. On Wednesday Bank of Mon-
treal sold up to 143 regular and 1381 ex divi-
dend; Ontario sold at 75; Peoples at 65; Mer-
chants at 88J regular, 86 ex dividend; Com-
merce, 118Î; Molsons 74 ; Jacques Cartier at
60, and after the declaration of a 2j per cent.
dividend, at 59; Montreal Telegraph advanced to
87; City Gas to 123J; Richelieu and Ontario
Navigation Co. changed hands at 38. The
money market is quiet and without change.
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- The excitement and speculation on the MONTREAL MARKETS.
New York Stock Exchange for some days past
have been so great that prudent bankers think Montreal, 28th. Oct. 1879.
it time to use cauti.n and discrimination in the The wholesale markets are stili in an excitedcertifying of cheques, and so have sent circulars state and prices vary se much it is difficuit to
notifying brokers to that effect. This will tend fi qetations. Sugar is if anytbing weaker
te check the wildnes of the operations moine- but cannot be considered quotably lower,what. The ameunt cf shares of stock cbanging holders are rather more inclined to sell. Teasbands in a single week is stated at S. are still advancing and there hau been a good

-The arrivais from the Maritime Provinces speculative demand this week for Blacks. The
at Quebec up to the 24 th instant numbered z86 great advance in price of hides bas curtailed the
vessels, of 45,306 tons, including Quebec and demand as Farmers will not buy at present
Gulf Ports Co's steamers, against 145 vessels of rates, Butter bas again advanced in price and

and as stocks are very small present rates are28,865 tons laut year, saine perioti, an increame.
of 36 per cent.

-The Toronto, Urey and Bruce Railway is
being inspected by Col. Gzowski and Mr. Walter
Shnly, who have gone over the road for the
purpose of reporting upon the scheme about to
be submitted to the Government and the muni-
cipalities for widening the gauge of the road and
otherwise improving it.

-The Quebec Government were defeated on
Wednesday by a majority of six.. Mr. Joly will
therefore resign, and a coalition cabinet is
spoken of as likely.

-La Banque Jacques Cartier declares a divi-
dent of 2j per cent. for the current six months.

-The Quebec Bank has declared a dividend
of three per cent. for the current half year.

-A dividend of four per cent. for the current
half year is declared by the Farmers' Loan and
Savings Company.

-The Bank of Hamilton, declares its cus-
tomary rate of dividend, four per cent. for the
current half-yearly period.

-The Ontario Bank dividend for the half
year is declared at the former rate of six per
cent. per anumn.

-The Federal Bank maintains its dividend
this half year, as usual at seven per cent. per
annuin.

-THE Montreal City Passenger Railway Co.
has declared a dividend of #2.50 per share.

STOCKS IN MONTREAL.

Montreal, 29th October, 3 p.m.
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Jikely to be maintained. Pork is dearer and a
good demand exists for small lots, ashes are
steady ; since the date of our last we have had
two nigbtu of sharp frost the Thermometer
indicating 16o. Snow fell here for the first
time this season on Thursday, since then the
weather bas been very mild.

ASHE.-Pots.-With ligbt receipts and a fair
demand the price of potashes is well maintain-
ed, Firsts close to-day at 84.50 to 4.55; some
extra tares brought fron 5 to roc. more; seconds
83.75; Pearls.- eceipts have bden more liberal
than for some time past and a good deal of
business bas been donc at 85.20 to 5-30 for firsts,
very little doing in inferiors, Seconds beingnominal at $4.65; stocks at present in store Pots
432 bris., Peatr 127 brl.

BOOTS AND SHoEs.-Business still continues
light ; on account of the fine weather stocks
are not much broken yet. Prices firm and un-
cbanged with upward tendency, collections stili
continue good.

CATTI E.-The demand was pretty lively
yesterday for shipping cattle and a goodly num-
ber changed hands at 84.50 per zoo Ibs. The
city demand was moderate, prices realized for
the description of cattle taken for the city trade
was from 21 to 2c. per lb. Hogs were in large
supply met with a good demand at froin 93-50to 4.75 per oo lbs.

DRUGs AND CHEMICALs.--There is much
greater tendency shown to buy, and purchasers
are paying readily the advanced prices which are
hardly equivalent to those ruling in England,
and a further advance is anticipated here. We
again advance prices of Crean Tartar and
Shellac. Cream Tartar Crystals 26J to 271cditto ground 29 to 31c: Cod Liver Oil 95c. to
lî.îo ; Shellac, (orange) 32 te 37c.

DRY GOODS.-Beyond a lew sorting uporders, there is but little doing in this branch of
the wholesale trade. Ihe mild weather is pre.venting any demand for heavy woollen goods,
and merchants are looking anxiously for a spellof cold weather. Remittances are impravingslowly but steadily.

FIsH.--The fish trade is improving, and
prices of ail kinds are very firm, stocks aiso n
being light. Gaspe Green Cod is worth about h
04.00; Green Cod is scarce; we quote No. i e
4.75, No. 2 13.25 ; Labrador Herrings are now
elling at 85.5o to 6.o; Salmon bas advanced p
0 $17, I6 and 15 for Nos. 1, 2, and 3; Jfackerel,
ror No. 2 split, holders ask 86.oo ; and for small t
round mackerel 82.00. hFURs.-There is a brisk demand for beaver, R
itter, bear and skunk for the local trade, prices fi
vi llrange somewhat higher than our figures S
ot sufficient to authorize any higher quotations. w
krappers and traders would do well to rush their S
kins into market as long as these prices rule as T
here is every reason to believe that prices will a
ste much lower as the season advances. e
Ve quote Mink prime, dark large, 11.00 to w
.25 ; ditto small, 75c. to Sr.no ; Martin, prime P
5c. te bi.oo; Beavmr prime dark,. per lb 11.40 n
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to 1.75 ; Bear large, 17.00 to 8.oo ; ditto smail,
2.00 to 4.00; Red fox, 81.35 to 1.50; Musk rat
winter, 8 to roc ; Lynx prime large. Si.oo to
1.50; Shuuk prime dark, large 40 to 50c ; ditto
white large, 20 to 30c; Raccoon prime, 25 tO
6o; Fisher prime, .5 to 6.0o; Otter prime dark
$6 oc to 8 00.

FREIGHTs.-Tonnage has met with a steadydemand, rates this week by regular steamers toLondon Liverpool and Glasgow for heavy grain
i5 7/6 to 8/-, steamers for orders were taken Upat 7/3 to 7/6, rates for provisions and ashes are
unchanged.

FLouR.-Receipts for the past week 28,639
bris. 'i otal receipts fromin lt January te date659 ,99 brIs being a decrease f 99.658 brlson the
receipts for the same period of 1878; shipments
for the week 2r,8i6 bris. Total shioments fron
iut January to date 6ro,288 bris, being an increase
of 32 604 bris. on the shipments for the same
period O f8 78. The market this week bas been
weaker and to induce sales holders have had to
moderate their views, but even at the reduction
there was not much business done, as buyers are
are holdings off in expectation of further conces-
sions. The market to-day closes quiet and priccudecidedly in favor of buyers. We quote SuperiorExtra, 86.ro to o.co; Extra Superfine, 86.oo to 6.-
o5; Fancy, nominal; Spring Extra 86.oo to o.oo;
Suberßne, $5.75 to 15 8o; Strong Bakers' Flour
16.25 to 6.45; other grades nominal; Ontario
bags $3.00 to 0.00; Oatmeal, 14.60 to 4 70; Corn-meal, #2.90 to 3.00.

GRAIN.-Wheat.-Receipts during the pastweek 314,1or bushels ; total receipts fron rut
January te date 10,153,294 bushels, being anincrease of 3,600,789 bubbe s, on the receipts for
the corresponding period of 1878; shipments
during the week 332,488 bushels; total shipments
frorn ist January to date, 9,084,932 bushels,
being an increase of 3,252,68r bushels on the
shipments for the same period of 1878. There
bas been rather more doing in this grain during
the past week chiefiy in Canada white at 1r.40;at the close there was very little demand and
the market showed signs of weakness, our clos-ing quotations were, Canada spring, S1.30 to
1.35 ; Red winter, 81.35 to 1.40 ; White winter,
01.39 to 1.42. Peas -A pretty large businesswas donc at 82 to 82c. per 66 lbs., at the closeholders were asking 81 to 82c ; Maise in the
early part of the week the price was 6o to 6rc.,holders now ask from 57 to 6oc ; Oats are firinand held at 31 to 32C; Rye So to 83c ; Barley 55to 65c; nominal.

GRocERIE.-Teas, The excitement in teasstill prevails ; bigher prices are obtainable and
very little Japan can now be bought in this mar-
ket under 30c., and the range fer ail grades maybe called froin 30 to 57c.; Young Hysons are
also dearer and are now quoted fro 3o te 6oc.
There bas been a good speculative demand forBlack tea, common medium Congou at 35 to 4oc
ndl commen Cngou at 32 to 35c. Cofteg in
ympathy with New York is about ic dearer,
market firm with a moderate local demand, but
ot speculative demand. Sugar. The market
as been fairly active during the week for refin-
d sugar, but lately bau shown symytoms ofweakness; and there is more disposition on theart of holders to sel at saine prices. The
Montreal refinerv prices are for yeliow from 8j
o gic and for whites 9 j to roic. Raw Sugars
av been largely dealt in, principaliy Portoico at 7 1 to 81c. Molasses. Hoder are vry
rin but there is no quotable change in prices
ugar House 25 to 28c ; Barbadoes 34 te 36c
ith sales within that range; Porto Rico 30 to 32C
yrus 45 to 6oc with upward tendency. Rice.
he market is firm, for stock in store holders are

sking $4.25 to 4.50 ; there have been large salesx ships at 84.15. Sices. Most kinds are firm
ith strong tendency to higher prices: Black
eprer is Pmftecially firin and we have again to
ot. an advancz in pac ; tur p îcct is e nùw



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

are for Nutmegs 70 to 90c ; Jamaica ginger 234
to 25c; African ginger 7 to gic; Black pepper 9
to z c, very firm ; Pimento 15 to i6ic. Fruit.
Stocks of Malaga fruit are limited, and prices
continue to point upward, transactions have
been within very narrow limits. We quote new
crop Layer raisins 12.25 to 2.50 ; Loore Mus-
catels $2. 50 ta 2.75 ; London Layers 12.75 to
3.00 ; Black Basket 13.50 ta 3.75 ; Valentias 8
to 8ic, but few could be had at inside figure ;
Sultanas 7 ta ge ; Seedless 8 to 81c ; Currants
6f to 7 1c ; Eleme Figs 13 ta 15c; Malaga Figs
5 to 6c ; Prunes, none in market. Tarragona
Almonds 16 to 8c ; Filberts 8 to ge; Brazil
nuts 8 to ge ; Walnuts 7 ta 8.

HIDEs.-There has been another stiff advance
in Butchers hides, but as the rise has not been
caused bv the demand, it is not likely that
presçnt high prices will continue as Tanners
will not buy at present figures and dealers will
not lay in stocks till a considerable decline takes
place. We now quote rîr, ro and 1g for Nos.
I 2 and 3 respectively; Sheepskins are unchang-
ed at 6o ta 75c.

HARDwARE.-Business between merchants
has been pretty lively at advanced prices, but
it is rather doubtful if much of what has been
bought and sold bas gone into consumption.
Still with the present firm condition of the mar-
ket it is only a matter of a little time until the
consumer finds that higher prices have to be paid.
Latest cable advise all classes of heavy hardware
fullylup to last week and in many cases higher.
We quote Pig iron per ton, Coltness
828 to 30; Summerlee $27; Langloan $28 ; Eg.
lington 26.50; Calder No. ir 27; CarnbreS
826.50 ; Hematite 129 to 30; Bars per zoo lbs.
Scotch and Staffordshire 82.00 to 12.05 ; best do.
12.30 ta 2.45 ; Sweden and Norway 14.75 ta $5 ;
Lowmoor and Bowling $6.5o to 7.00. Canada
Plates, per box, Garth & Penn, 14.00 ta
4.25; Dominion & Arrow 14.25 ta 4-35
H at.on 13 90 to 4.10; Tin Plates, per box,
Charcoal I C, 17 5o to 8.oo ; ditto I X $9.5o to
Io.oo; ditto D.C. 86 50 to 7.00; Coke, I C,
87.00 to 7.50; Tinned Sheets, No. 26,
charcoal 13 ta z4c; Galvanized Sheets,
88.5o to Ig.oo; Hoops and Bands per zoo
Ib.., $2.50 ta 2.75: Sheets, best brands,
12.75 ta 3.25; Boiler Plate 12.75 ta 3.50
Lead Pig per zoo lbs $5.25 to 5.50; Sheet
16.oo to 6.25 ; Shot $7.00 toQ1725; Steel cast
per lb 13 to î5c; spring 13.50 ta 3.75; ditto Tire
13.50 ta 3.75 ; ditto sleigh shoe 13.00; ta 3.25;
Ingot tin 128.00 to 30.00 ; Ingot copfer 122 ta
24.00 ; Horse Shoet 13.50 ta 14 oo; Proved
Coil Chain, § in 14.75 ta 5.00; Anchors 5j to
7c ; Iron wirs No 6 81.go to 2.00 ; Cut mails
2d. and above 82.75 ; 8s'and 9s 83.00; 6s and 78
13.25; Shingle 83.50; Lath $4.25.

LEATHER.-The market bas been moderately
active the past week, and sales have been fair
in nearly all lines. Prices continue steady, and
will probably remain so for some time, as with
the present high price of hides, the margin for
profit to the tanner is remarkably fine. Stocks
are fairly assorted in most descriptions of stock,
though buff and splits are barely in sufficient
supply for the present wants of the trade.
We quote. Hemlock Sfanish Sole, No. i, B.A.,
24 to 25 c. ; ditto No. B.A., 22 to 23c ; No. z.
Ordinary 23 to 24C ; No. 2 ditto 21 to
22e ; Zansibar, ditto No. r., zg ta oc ;
ditto No. 2, 18 to rge; Bu#alo Sole No.x
1, 20 to 2rc; ditto No. 2, 18 to rge ; Hemlock
ulaughter, No. 1, 24 to 27c; Wad U»per, light
and medium, 37 to 40c; ditto, heavy, 36 to
38c; Grainsd, 36 to 40c; SPlits, large, 26 to
33c; ditto, Small, 24 to 280; Calfskins, (27 te
36 lbs.,) 50 to 70c per lb., ditto (18 ta 26 lb..,)
50 to 6oc per lb; Sheepskin linings, 25 te
40c; Harnsss, 24 to 30c; Bufed cow, 14 tc

16c ; Enamallal cow, 15 to 16c; Patent cow
15 ta 17c; Pebbled c3w 12 to 16c; Rough 23 tc
25c.

OrLs.-There is a good demand for Cod Oil,
and prices are likely to advance still further, we
advance our quotation for Newfoundland to
40 to 42c. and Halifax 36c; Seal, pale, is worth
37 ta 40C. ; ditto straw 30 ta 32JC ; ditto steam
refined 421 ta 45c; Linseed Oil keeps very firm.
Raw 66 to 68; ditto boiled 70 ta 72C; Palm Oil
8à to 81c; Olive Oil gc. to 81.10; Petroleum is
in good demand, and prices have an upward
tendency, but are not quotably changed, and we
continue to quote car lots 12 to 121c. hve bri.
lota 13 ta 131c: and single bris. T4c.

PROvIsIONs.-Butter.-Receipts for the past
week 8514 pkgs; shipments 8947 pkgs Market
firm and active, prices favorable to holders, and
about 2 ta 4c. higher than this day week, stocks
are light and hardly equal to the present demand.
We quote Creameries 24 ta 27c ; Eastern Town-
ships 20 ta 24c ; Brockville and Morrisburgh 17
to 22c; Western 13 ta 16c. Cheese.-Receipts
during the week 22743 boxes; shipments 6,661
boxes, market has been quiet, and prices are
almost nominal at xi to 13c. for August and
September make. Pork is very firm and is now
held from 114 50 to î5.oo for Chicago mess; and
$15.50 to 16.oo for Montreal inspected. Lard
gi to ioic. Bacon 8è to gc. Smoked Hams ii
ta 12C.

SALT.-.The business is nearly over for the
season prices are very firm and higher than this
day week. Coarse is now quoted 6o up to 62½c.
for small lots zo to the ton ; factory filled r.oo
ta î.îo for well known brands.

WoOL.-Market is quiet, few sales of any
large amount transpiring. Canada pulled 23 to
25C; Super about 25 to 26c.

TORONTO MARKETS.

Toronto, 3oth Oct., 1879.
The upward movement in breadstuffs, which

has made matters extremely lively in that
trade for some weeks, has this week received a
check, a decline of 4/- to 5/- per quarter
on wheat beidg declared since our last, and
Western markets having fallen. When we
learn the amount of grain pouring into the
British islands this check is not so wonderful.

Wheat exports from the Atlantic Seaboard in
August and September were 37,224,760 bushels
of wheat, 5,881,532 bushels in flour, making a
total of 40,086,29a bushels, and from the Pacific
coast 2,800,000 bushels, says the Economist of
New York.

Beerbohm gives the amount of grain on
passage for the United Kingdom exclusive of
steamer shipn.ents from A merica and the sail
and steamer shipments from the ports of the
Baltic and those of Northwestern Europe as
follows:-

Wheat, Flour, Maize, Barley, Beans,
Date-- qrs. eqil brs. qrs. qr. qrs.

Oct. 9'79. 1,900,000 48,0 o 432,000 2r2,000 19,00
Oct. 10'78. 1,434,000 36,000 429,000 68,000 14,000

Dornbuseh makes the amount of grain on
passage for the United Kingdom as under:-

wheat, Flour. Maize, Barley, Beans,
qrs. eq'1 qrs. qrs. qrs. qrsdct. 9 '79. 1,861,082 78,846 431.350 213383 23,72

Oct. 10'78.1,488,453 44,530 477,247 88,607 13,133
The Milwaukee wheat market, according to

McLaren's circular of the 25 th is still entirely
under speculative control, and far ahead of
Eastern and foreign markets, and that interest
" to le both willing and able to control prices,
regardlesa of present supply and demand."

BooTs AND SHOE.-A further advance is de-
clared on some lines since we raised the prices
three weeks ago. This is occa-ioned by a
continued rise in materials, notably sole and
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foreign leathers, and also, within the week, of a
ten per cent advance in wages to employers in
this line. The increased price is more noticeable
on staples, beavy and coarse wear, for into these
the greatest weight of material entera. Business
is active, and a good deal of attention is being
paid to the standing of customers as to payments.
Within these eight or ten days past, remittances
have begun to improve.

DRY GaoDs.-Manufacturers' agents are tak-
ing large orders for Canadian tweeds for spring
wear. The samples vary in quality from the
rough home-spun to the beautifully finished
compeers of the traditional Scotch and English
goods. Great improvements have been wrought
in the finer grades of cloths. They are now
firmer and it is stated will- retain their shape
when in use. The colorings are admirable.
Many of the Canadian textile fabrics are now
commanding the home market to the exclusion
of foreign goods of the saine kinds; such as
white and grey cottons, sheetings, tickings &c.

The large stocks of staples bought in antici-
pation of the new tariff are becoming thiîfned
out. The advance in price which must inevit.
ably follow the reduction of the large stocks
carried for the past nine months is causing ac-
tivity in several of the leading lines of goods.
After another fortnight it will probably be im-
possible to repeat goods at anything like old
prices. The buyers of leading houses are en
route for Europe, or preparing to go. Their
role will be a difficult one for several years to
come as the European claims for supremacy in
the production of many fancy as well as staple
goods are being successfully contested by Cis-
Atlantic skill.

The gloom of past years is gradually depart-
ing. A better order of things is indicated by a
general desire to move smaller amounts at
shorter dates, and it is pretty well understood
that the principal houses, both east and west,
will reduce their maximum terms of credit to four
months, after the turn of the year.

DRuos AND CHEMICALs.-The rise in prices
has affected this line of goods, as our last week
quotations shaved.
Caustic Soda à firmer, having advanced abroad
£2 per ton aser cable of 28th inst.

Qils, &c.-Linseed oil is firmer, advanced last
week to 70 to 72C for raw and 74 to 76c for
boiled. Lard, steady. Cod and straits un-
changed, Seal, firm, Whale, looking upward.

FUEL.-The supply of coal in the United
States is now believed to be les@ ample than
previously indicated. Prices here are therefore
firm : Egg and nut 14.50; soft 15.50 for best
American, and 15.00 for Intercolonial of Nova
Scotia. Reading Company's November prices
for coal was announced at Philadelphia on Mon-
day as follows: Hard white ash, 03.15; lump
and steamboat, 13 oo ; broken and egg, $3.25;
Stove, 12.65 ; chestnut, 12.00.

SLT.-Advanced rates of freight have in-
creased the price of Liverpool coarse, which we
now quote 75 ta 8oc. Canadian 95 to Ir.oo.
Stoved 1r.30 ta 1.50.

SEEDs.-The seed trade is quiet, not much
offering at this season. The nominal price of
rimothy seed $6.50 to 6.75 per cental here ;
Clover froin 17.00 to 7.50 per cental. Flax seed
12.75 ta 3.00 per cental.

FLOUR.-Stocks in store 5,goo brîs, against
5000 brIs last week, and 2,800 brIs on like date
last year. An error in the return made the
stocks 500 instead of 5oo0 bushels. A fall has
taken place during the week equal to ro to 2oc.
on the different grades. Millers have been
holding back expecting a further advance, so
that not much has been done since we last wrote.
At present the market is weak, buyers and sell-
ers being apart, holders do not feel like " accept-
ing the situation " and buyers are in no hurry.
Oatmeal .- Unchanged and without activity at
present. Cornmeal,.-Nominal,
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G RATN.-Wheao.-Fall.-Stocks in store 134-- -
z 0 w Ch 40 Ko8r3 bush against 107,92r bu'h last week, and « cý .; l 814 E' -, î64.782 bush on like date last year. The upward 5 A 7 00 c -movement has received a check which hqs put -;ï :- -.1 t Z

A ; - - .ý -
-

a complete damper upon business. Dealers * % - C;here prefer waiting till the market becomes moresettled before attempting to operate. It is bc.;8 
• Zmeantime difficult to give quotatinns. Beer. 7 N.. ..bohm's quotations was 2/ down on Wednesday

Liverpool prices being for No. i standard clubwhite r/- i ri d ; for No. 2 r1/- 6d ; and for white 'z4 
7OMichigan rl/- 7 d per centa, market dull. The E: :heavy and continued receipts have at last gbro ght about this decline in the Britih market 0 -t*'* . CrOfa and 6d t@ 59 per quarter during the past weel, n 8 -teVoat.-Spring.-Stocks in store are S6,Sgi 8 ebush. against 8

8,4R7 bush. last week and
66,4'3 bush. on like date last year. The wheat 8. 

.
mar ket isinactive, but any movement wehear of .2 

CO1s in small parcels spring for local milling. NoI is prb.ably worth 8r.
2 4 to r.25, and 'o. 3 Of 

.
which there is none in the market, nominal at cq OI

r.i8 to i.1g. t arly.- Stocks in store 328- 8 '0 -. .&294 bush. against 296,c96 bush. last week, and O -r C M
243,932 bush. on like date last year. The stock Mis increasing; although considerable business J,has been done since our last at prices ranging '9fromn our then figures te our present, holdeis * W .2 ý a'o? &:.- 2 M~ -b : NoOare weak and tolerablv willin. The Oswego 

enmarket as declined sinceit became apparent 1 x -I ' N
that maltsrers in tne U. S. were pretty iwell supplied. We quote say 73 to
74c. and No. 3 50 tO 51c. Oats.- t:
Stocks in store roco bush against 700 g 0 'oc 0 I U nbush last week, and 15,240 bush on -like date - - - -4- - -last year. The market is weaker, say 3 3 ¾ to 8 w 3
34c. with small sales. Peas.-Stocks in store 6 «14,565 bush last week, and 8,828 bush cn like
date last year. Market dull and nminal, Liver-
pool quotation of 29th was 7/ 3 for Canada. Rye 888 

Iis firmer in consequence of Eastern demand for c 
.shipmnt to Germany, say 65 to 67c. Corn.- O ; C;steady; the Liverpool quotation for mixed C O.was yesterday 5a. gd. per cental. a

GRoCER..Es.-Trade is very active, and prices W. 8 .:.:.Q.. ..CIhardening all round, we advance quotations. " N
once again this week, Sugar, Porto Rico 8 to "- -zE
8ic! Cuba 71 to 8c; English r ned 8 to gic•
Standard granulated rol to IorcRedpaths re-fndiit c.NwSultawa raisins 9 to 8 ~ 8:g ~iboc; old as btforeN Muscatels $1.25 to 2.60; 

8
Currants a caMe from Patras yesterday an- 

8 
cîu> CI

nounces a further advance of 2/- making in all ; 
.g6/- from the lowest point ; We quoie new 7 to

8c; and cld 5 to 6c. Teas are still advancing, -

mz 
N'o OIt,,C

and we make various alterations in our prices 
~ > 'r 

A e .Ocurrent. Molasses is higher. An advance was N -
made last week on prices of Whiskies, sec list- N 1

2 .Tobaccos are firm and looking upwards. O
HARDwARE.-Trade is active; the demand _

from the country trade for heavy goods is a 
-4 X 0 ' 91,0% 

«brisker, they seem to have awakened to the fact s 00 r gg " -0 'tthat they must pay advanced prices. Prices are 4 'firmn for tin, as welI as for copper and sin r4 wequote spelter 5j to 5ic. In galvanized iron the -* 
- 'feeling is firm, we quote Nos. 22 to 24,6î to 

7 cs.8 8l'ig is nominally unchanged, stocks are amall; g i CD 0 5,9-8refined American is out of market; boiler plates, ~ ' 0
we quote lowest grades 83.oo. A heavy de- 

:mand existe for Canada plates, of which goods 

0 
8 O"

very one seems to be short, the price is now ? u 
° o 0 '4-50 firm. Iron wire is firmer, having advanced U 8 8 788 vo 8U -n g8 8o8 -abroad, we quote No. 6 at $2.0o to 2.20, higher -W; 8-numbers Pro rata. The cabled price of pig I

leadabroad is now 
7 rc/. and prices for that 

.§
metal bere are firm, shot cannot be had at n§§§§ 

§w§§§§§g§ 
10,#§88 ~der6tb ôc. Prices of window glass are r 

8 8 8likelv to be fixed higher, say $r.6o 'to r.65 for .25 and under, by agreement now being made o 
:

amongst the dealers T'n pla nptes, the markets 
- gr = •of Bri:tain are excited as, the latest quotations I ...quoalon 

tom... .. .. .. .. .thence are 27/. for charcoal and 24/6 for coke . a e< C;. 
E -: ... Le &-.w e advance our prices to 6.50 to 6.75 for 0 0 *-W ' 'È > 0 u . icoke, and 87'5 tbs 7 75 f: hacal 

.2E «.Xm
Horse sails meantime uncharrgod, but British 

E 25 
te 

V-4 
fo 

a <: 
On a c 11 not quote for delivery next ear. Z t*D a 0< m oeoreuforturera of axes do not care to book arge O - . -.8 no e, '.CIorda for future delivery. There is a reported 
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advance of £5 Per ton on manilla hemp in
English market.

HIDES AND SENs.-The price paid for green
bides continues to be gi and 8ic ; dealers are
asking roc. for cured but fihd it hard to get any
such price from the tannera. For the best
sheepskins $r.oo is now paid. •

LEaTHs.-Trade continues active, at firm
prices. Remittances are very greatly improved.
We advance our quotations in sole, harness,
upper and splits, buff and pebble.

PROVISioNs.-The short supply of goods con-
tinues to characterize the market. In hog pro-
ducts, long clear bacon is still in active dem and
selling freely in a jobbing way at 8j to 8¾c ;
Cumberland cannot be quoted, there being
none. Mess Park is selling in a jobbing way at
$[4.50 and firmly held at that price; the pres-
ent cost of pork through "cornering" in Chicago,
as not less than lr6.oo lai- down here, next
month it is expected to be easier and other pro-
duce will follow it. Lird is active and in de-
mand at gi to roc. as to package. Hami.-
Nominal. Ch.ese is firm and sales have been
made in town for ahipment at x2e ; no cheese
can now be bought at the factories at less than
this price. Butter is active, both in a shipping
and a retail way : for really choice i8 cents is
obtained fromthe city trade, without any trouble
and as high as 17 to 171c. has been pail for
selections for export. Our packers will resume
operations the coming month 4.50 has been paid
for a considerable supply of dressed hogs at
various points on the rail.

WOODENWARE, &c.-Trade tolerably brisk,
and orders more numerous. Brooms are firmer,
all materials of which they are made costing
more, but prices are not yet altered. There
are no alterations from our former quotations
of pails, tubs, and washboards.

BROWN, ROUTJ & CO.,
WHIOLESALE

Grocers &Tea Importers
I KING ST., HAMILTON,

Have in store a large stock of Choice NEW OROP

TEIS, Green & Black,
IMPORTED DIRECT,

Bright Muscovado
& Scotch Sugars.

NEW FRUITS,
COFFEES. SPICES,

and
GENER.&L GROCERIES.

We offer special inducements in Wines and 1.1-
quors. as we are relinquishing that branch of thebusiness.

Hamilton, November, 1879.

AGENTS WANTED
For a PIRE INSURANCE COMPANY. None but
good reltable men need make application.

Addrees I this office, .tating refrnnoes and ex-
perienoel f any.
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Parks' Cotton Yarns.
Awarded the only Modal given at the CENTENNIAL

EXHIBITION for Cotton Yarne of Canadian Manu-facture. Nos. 5 to zo, White and Coloured.
COTTON CARPET WA RP.

No. ta, 4 ply, U bite, Red, Brown, Sîate, etc. War-ran ed fast colours, and full length and weight in e ue
pckage. BFAM WARF-S for WOOLLEN MILLSSinge, Double and Twisted, White sud Coloure,HuS bRY and KNITIING YARNS of every variet-required in the Dominion.
ALEX. SPENCE, WM. PARKS & SON.

at3 McGill St., New Brunswick Cotton Mille,
Montreal, St. John, NB.

Agent for Quebec and Ontario

THE STANDARD
LIFE ASSURANCE COMPANY.

(ESTABLISHED 1825.)

ASSETS, - - over $26,000,000

Olaims paid in Canada about a Million-and-a
Quarter.

SPECIAL NOTICE:
Proposals made on or before 15th November will

rank for an additional year's bonus over later
entrants at the next division of profits in 1880.

Intending assurers should examine the

~DI~OBD RA TEJS

and the very liberal condition of assurance of this
first class Company.

W. M. RAMSAY,
Manager.

R. H. MATSON,
AGENT FOR TORONTO DISTRICT,

EqUiTY CHAMBEItS, ADELAIDE ST. EAsT,

TORONTO.

NOTICE OF REMOVAL.

The Equitable Life Ins. Co
Hava removd fron 58 Church Street TO THEIRNEW OFFICES

NO. 2 COURT STREET,
In the Building & Loan Ass. Cham bers

CAUTION TO THE PUBLIC.I
Al parties manufacturing or importing for nais luCanada, Corsets with Tampico grass cloth, steai

ressed buste, or Corsets with flexible busk and ex-ensin fronts, s used in our patent " Artistic " and"Abdominal Support," pratected by Letters PatentNo. 10,078, and for the manufacture of which we have5iclad the sole ight for the Dominion of Canada,will ha proeecnted therefor as the law directs

CROMPTON CORSET CO'Y,
78 York St., Tor-nto.

-7. i pavments for Railway Land., and al.o forPre-emption Lands, within several Belts, shal be in
cash, and not in script or military or police bountyAM & warrants.

8. " All monays reeelved in payment of Pre-emp-tion Lande asha 1 ure to and form part of the fundfor r1iîway Purposes, in a similar manner to themoneys laeiedi payment (,f Rallway Lands.
9. "These provisions ehll be retroactive so fer asrelates to any and all entries of Homestead and Pre-emption Lands, or slee of Railway Lande obtained orFOR THE DISPOSAL OF mide under the Resulatione of the 9 h of JulY.hereby superseded : any payments made in excele of

t• e rate hereby fixed shall be credited on account ofsales of sncb lands.Certain Publie Lands 10. "The Order.in-Counil of the 9th November,1877, relating to the set tlement of th . lands In Mani-tob t which hadl been previously withdrawr. for Railway
purposes, having been cancelled, aIl claims of personsFOR THE PURPOSES OF THE whol Rettled in gon d faith on la ds under the said Order-In Council shall be dealtwith under these provisions,as to price of Pre-emptins, acc rding to the belt Inwhich snch lands may be sitiiate. Where a personnav have taken un two quarter-setions uner thesaid Order in-Council, he may retain the quart-r-sec-lou upon which he bas se tled, as a Honte,4tead, andthe other q1îarter-section as a Pre-emption, underthese provisions, irrespectire of whether sncb Rome-P acifie R ail vay • stead and Pre-emption may be found to be upon aneven-numbered section or otherwise. Any moneys
paidby such person cn account of the lands enteredby him under the said Order-in Council, will be rredited
to him on account of hie Pre-emotion purchase, under
tbese prov-slons. A person who may have taken up
one qoarter-section under the Order-in-Council men-DEPÂRTMEKT 0F THE INTEEIOR, tioned wil] he allowed to retain the saume es a Home-

Ottawa, Oct. 14, 1879. ead, and will he nermitted ta enter a second quarter-
:Pctin as a Pre-emptian, tbe money paid on accotantPublic notice l hereby given f bat the following pro- of the la d previously entered to be credited to himvisions, which shall be held to apply to the lands in on account of su h Pr--emption.the Province of Maitoba. and in the Territor eso 11 "All entries of lands shall be subject to the fol-theRe ws and no, a -wst thereof. are J ubutituted for lowing provision@ respecting the righ' of way of thethe Regulation , da ed the 9tb Jul y hast, eovernng Canadian Pa(ific Rn way, or of anv uiov rn, ent colo-the mode of disposiug of tha Public Lands sîtuata nization rllway connactedl therawith, viz:witbiu 110 (one huudred aud tun) miles on aach side a "lIn the case oif tbe rnllway croctrlng land enteredof the line of the Canadian Pacifia Railway, which as a Hometead, the rlght of way tbereon, and aleo nysaid itegulations are herejy superseded:- land which msy he required for station purpoanes, ail1. " Until further and final survey of the said rail- bc free to the uovernm nt.way aes been made wrt of the e hiver. and for tbe b " Where the railway crosses Pre-emptions or Rail-pua-poses of thf se provisions, tbe lins 0f the eaid rail- -sy Lands. eratered satîseqîseut to the date berd, of. theay ebas i be assured to be ou the firth base wester- Government may take p ession of scb porti itly ta the intrrecion d the erd basa by the one iherefe tnav be required for right of way or forbatweert ranges 21 asnd 22 wet of the tiret pi inc pal etation grotunde or ballast pits, and the owner sallofridian, and thence ir a drt et lins to e confluence onlv be entitled to ·laim paymn-t fitr the land Ro takenofthbe Shel River witb the River Assinsiboine. it the same rate per acre as he may have paid the Goy-2. " The countrv lying on each ide of the line of ernment for the aine.
c "l In case, on the final location of the railway thro"gh

tallwsy shat ha renpsctvely divided iuta balte, as fol- lande nneurveyed, or snrveyed but a' t ente , d for atlows.- the time, a pet-son le tounid In ncc patinn oif 1 nad w' tck"(1) A belt of five miles on either side of the railway it ma ye d r nabe lu the puhlic ntorent to retain, theand immediately adjoining the same, to ca led Belt A; Govetnment resi-rves the pighc t tateposesion Of
e ,ch land, paying the sq'uatt r the value of any im-*(2) A bait af llfteen miles on either nids o? the P lavements ha aaay bave aade thereon.railway, adjoining Belt A, to be dlied Belt B; 12 "Clame ta Publie Lande aistgrom nettlement

"(3) A belt of twenty miles on either s'de of the af etr the date re t, lu territory nsurviyenf at theailway, adjoining Bet B, to bi called Belt C; time of sncb settleent. and which unay e ambraced
within the limits affefted by sncb po icy. or by the ex-"i(4a A deit if twent miles an either ide of the tension thereof in the future over additional territory,'ailway, adjoinlsg Boait C, te ha calied Blat D ; and wil be ultimately dealt w ith in accordance with the"(5) A hat oa fifty miles on ther aide of the rail- termi prscribed above for the lands ln the tarti ularray, adjoining Belf D, ft hab cailed Baît B. hait lu which sncb sattlement may be founfi te besifuate, subjecf te tha operstion of euh-section c Of3. u tThe even-numered sections ii each township section 1 of thtse provisions.broughout tha neyeras halte bav dscribed shah bit 13. "AIl entries after the date hereof nf unoccupiedpeu for entry as ameteada and pra-emptions o! 160 lands In the Faýkatchewan Agency. will be consideredct-es aach raespctively. as provisionl unil tihe railway line th, ough thaf t art4. IT pha o bd-numeeed seop tinsto lest ac o suo the territories bas been located, afer wbch the saeownsipssha cafbe penta hmeseador pe-afr.wtll ha finally disîtoad cf ira accordauca wif h theseion, but ehai be specially reserved and designated as provisions as the same may apply ta the partic;ilarailway Lande. belt in which such lands may be found ta he situat-d.

subjeat, as abova, ta lhe oparatian of sub-ýeo1ion c of5. lTe Railway Lands withbn the several belts section I1 of these proviiontis.hall ie sold at the ollowing rates via :-In Bor t A 14 "With a view to enouraging settlement byb (Ivae dollars) par acre; in B elt , $4 (fcur dollars) Che pening the cost of building materlal, the Govern-er acre; ir Bal2 C, 43 (thwoe dollars) par acre; l Rel, ment reserves he right ta srant Ricenses, renewablee *2 (two dollrs) par acre; la Bt-h tt, $1 (ana dollar> yearly, unde>v See ion 62 of the * Dominion Landst Act,ar acre; a d the tvrmz af sala o! snh b lande a l ha 1879,' to ut mer hantable timber on any lands situ-ae ollws, vi:- na-teth in cas sat tha time of pur ated within the se 7eral -elte above descrihed, and anyh nte; tbe balance lu nias equal anta instalments, settlement upon, or sale of lands within the territorylh intrest af the rate of six pet cat. per anliut on covered by sucb licenses, shall for the time being beem ance f purcoase ney tra time to time subject to the operation of su-h licenses.6. ahing unpad, t pad witb acb lustahruau. 15. tt The above provilionait will, of cours , be under-6. hbe Pr-emption Lands wthp i n the sîveral lcod wll not affect ections 11 and 39. wbich are pub-ete thal be sold fît the p)lc ts and on the terme o lic chool ands, or sections 8 and 26, Budson's Bayepectivaly s followe :-In the Belte A, B aud C, at Compsny's; lande.2.50 (two dollars and f ifty cent.) Bst acre; lu Beit b, Any further information maybeobtained on a ppli-t$2 (two dollars) lie- acre ; and lu Baît X, at $1 (nue cation at the Dominion Lands (tifina. Ottawa. or troaollar) per acre. The terrias of payment to be four- the Agent tf Dominion Laids, Winnipeg, or faan anynthe of the purchase money, together with intct-est o Ihe local agente la Manitoba or th Territories.n the latter at the rate of 6 per cent. per annun. to , By ord r f the inMnister o! the Interorit. pald at the end of three years from the date ofîtry; th ramal i"r to ih paid lu six equal mataI- J. S. DENNIS,ente annnaiîy tramn and after thbe Raid date, wlth euyothViserfteltro.terest at the rate above meritioned on suea potone Deputy o! the Minister o!fthe Interiorthe i urbase money as may remain unpaid, ta be LiNDs&Y RUSSELL,id wlth ssci instalment.
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First PIrize.

THE CORNWALL
MANUFACTURING CO.

Beg ta invite the attention of the public generally
ta their CELEBRATED

BLANKETS,
which recently carried off

The FIRST PRIZE, and which may now be pro-
cured in many of the Wholesale and

Retail Houses.

WHITE BLANKETS,
GREY BLANKETS,

HORSE BLANKETS,

Blanketing and Collar Check Cloth.

CANTLIE, EWAN & CO.,
MONTREAL, Wholesale Agents.

SPECIAL AGENT WANTED.
Insurance Agent, for a First-Claas Life Company,Wanted in the West.
Man having an established record will be liberally

dealt with. Address, with references,
GENERAL AGENT,

P.O. Box 279, CHATHAM, Ont.

GURNEY'S NEW HARRIS

HOT AIR FURNACES
FOR 070L AND WOOD.

STATIONARY Aâ PORTABLE,
Econonical, Durable, and the most

Powerful Heater made.

Warranted Free from Gas and Oust.
A NUMBER OF BIZES.

FoR WARMING CHURCEs, DwzLLINs, SCHooL-
HOUSEs, PUBLIc BUILDINGs,

CONSERVATORIES, &C.

M

E.

A SHORT CHAPTER ON EXPENSES.
Every business man can understand that companies which are compelled

to expend $15, $20 or $40 in working expenses, out of each $100 received, can-
not possibly have as much left ta pay dividends with, as thos which are socarefully and economically conducted as t) expend less than 88.00 per $100 inexpenses. What goes for expenses is gone for good, and with it, when exces-Sive and long contnued, history shows that the expensive company is sure togo too, though it may seem to prosper for a time.

It is most important, therefore, for agents and policyholders to connectthemselves only with well-established companies, whose standing and know-ledge enables them ta procure business without excessive cost.
For public information we quote the following figures, found opposite eachcompany named, in the Connecticut (for the . TNA) and Canadian Govern-ment reports-pages 160 and 19 and 20-just issued:-

Neame of Total Working Expenses
Company. Income 1878. per $100 of Income.

2ETNA LIFE ............... $4,330,129 7.64
Canada Life .......................... 698,382 15.87Confederation....................... 170. ' 26.89
Sun Mutual ..................... 117,6 889.84
Mutual Life ......................... 40,5 89.62
Citizens ................................. 8 8,119 17.65
Toronto ...---. .................. 9,32 23.97The following will Illustrate the difference to individual policyholders pro-duced by economy on the part of a life insurance company.
Two Montreal merchants insured their lives in 1869 for $1000 each, payableat death or end of 10 years. One of them, aged 28, chose one of the best of theabove-named companies, paying $104 per annum, the profits to be given in

bonuses with the policy at maturity The other, aged 25, chose the .ETNALIFE, paying $95.65, the proflts ta be given in cash at the close of each year.lI the third column herewith, is given the annual difference and the AITNA'8
cash dividends, improved at 7 per cent interest, per annum:

POLICY $1,000 ON TEN-YEAR ENDOWMENT PLAN WITH PROFITS.
1. 2. Difference & 1. 2. Difference &

Year. Age 23. Age 25. Etna's Div's. Year. Age 23. Age 25. Etna's Div's.1869 8104.00 $95.65 $ 8.35 1875 $104.00 $95.65 $26.70
1870 104.00 95.65 17.19 1876 104.00 95.65 82.03
1871 104.00 95.65 19.19 1877 104.00 95.65 86.40
1872 104.00 95.65 17.15 1878 104.00 95.66 82.40
1878 104.00 95.65 18.59 .- -
1874 104.00 95.65 22.69 Totale 1040.00 956.50 280.69
ResulUng a folows : Original sums insured ........ ............ 1,000.00 81,000.00

Bonuses declared: In 1870, for 2 years, $15.93; In 1875, for
5 years, *87.81; Profits ince 1875, *9.81. Total.............. 68.05

AlTNAs 10 cash dividende and interest on as above...... 280.69

81,06805 $1,280.69Ifet i........................................ ........ 1,03021,286 9The two gentlemen no.. hoid THBEE policies .. the M TNA LIFE, andnone in the other company.
For Rate Tables and other information address-,ETNA LIFE INS. CO'Y.,

Offce: Boustead's Block, Toronto. WILLIAX H. OBE, Manager.

anufactured by
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CANADIAN PACIFIC
RAI LW A Y.

TENDERS FOR WORK IN BRIT-

ISH COLUMBIA.

Bealed tenders, addressed to the undersigned and
endorsed " Tenders for Pacifie Railway," will be re-ceived at this office up tonoon onMONDAY,the 17th
day of NOVE M BER next, for certain works of con-
struction required to be executed on the line from
near Yale to Lake Kamloops, in the following sec-tions, viz.:

Emory's Bar to Boston Bar ...................... 29 miles.
Boston Bar to Lytton ................................. 29 miles.
Lytton to Junction Flat ................. . ......... 28 miles.
Junction Flat to Savona's Ferry..................40J miles.

Specifications, bille of quant'ties, conditions of
contract, forms of tender and ail printed informa-
tion may be obtained on application at the Pacifie
Railway ofice in New Westminster, British Colum-
bia, and at the office of the Engineer-in-Chief at
Ottawa. Plans and profiles will be open for inspec-tion at the latter office.

No tender will be entertained unless on one of the
prlnted forms and all the conditions are complied
with.

By order,
F. BRAUN,

Secretary.

& C. G U R N E Y & C O., Department of Railways and Canals,
AýMILTON, ONT. 1 Ottawa, October Srd, 1879.

THE STANDARD
Fire Insurance Comp'y

Head Office - Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER
H. TEO. CRAWFORD.

WILJiAM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878
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Tsronto Barristers.

BEATTY, CHADWICK, BIGGARB % i T HOM80N
Barristers, Solicitors in Insolvency, &c.

BEATTY, MILLER, BIGGAR, & BLACKSTOCK,
Solicitors in Chancery, Notaries Public, d

Offces, Over the Bank of Toronto, cor. Wellingto& Church Streets.
W. B. BEATTY. E. M. OHADWICE. W. N. MILLER.
O. R. W. BIGOAR. D. E. THOmsoN. T. G. BLACESTOC

BE ATY, H AMILTON, ai CA88EL8 ,
BBARRISTERS, SOLICITORS, NOT-ARIE8, &c
Building & Loan Association Buildings, corner

Toronto and Court Streets.
JAS. BEATT, Q.C., D O.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CAsSELS, B.A. D. W. CLENDENAN, B.A.

BE TH U NE, MOS 8, F A L CONB R IDG E
H OYE 8, Barristers, &c.

North of Scotland Chanbers, 18 & 20 King StreeWe.t.
JAS. BETHUNE, Q C. CHARLES MOsS.

W. G. FALOONBRIDGE. N. W. HOYLES.
WALTER BARWICK. A. B. AYLESWORTH

LAKE KERR,BYD dCASSELS,
Millicharnp's Buildings, Adelaide Street, oppo

site Victoria Street.
EDW. BLAKE. Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C

WALTER CASSELS. W. B. MULOCE.
O. J. HOLMAN. H. CASSELS. C. A. BROUGH.

ROOKS, KINGSMILL & CATTANACH,
SOLICITORS, &c.,

ADAM CROOKS, Q O. NICHOL KINGSMILL.
ALEZ. J. CATTANACE. HARRY SYMONS.

I. P. HELLMUTH, Barrister-at-Law.
Offices-Federal Bank Buildings, Wellington St. W.

D ELA MERE, BLACK i REESOR,
OFrIcE-No. 17 Toronto Street,

(Consumers' Gas Company's Buildings.)
T. D. DELA REB,

DAVIDSON BLACX, H. A. REESOR.

F'ERGUSON, BAIN, GORDON d SHEPLEY,
ATTORNEY8 & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,WM. SETON GORDON. GEO. P. SHEPLET.
O3wîcEs-Imperial Bank Buildings Wellington St. E.

P.O. Box 2527.J ONES BROTHERS a MACKENZIE#
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JONAS AP JOiEs. CLARESON JONES.

BEVERLEY JQNER.* GEO. A. MACKENZIE.*a Comm'r for N. Y., Illinois and other States.

EITH, KINOSTONE d ARMOUR,
I;nr.1TrroBs, &C.,

North of Scotland Chambers.
18 King Street West.

&LEZ. LEITH, Q.O. Y. W. KINOSTONE.
' . DOUGLAS ARMOUR.

OWAT, MACLENNANkDOWNEY,
Queen Citv usurance Buildings, 24 Church St.

OLrVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON.

DUNCAN D. RIORDAN.R OSE, MACDONALD, MERRITTd
BLA CKSTOCK,

Barristers, Attorneys and Proctors.

liOSE, MACOOVALD, MERRiTT & COATSWORTH,
Barristers and Solicitors in Chanoery and

Insolvency.
O :es No. 78 King St. E., over Meth. Book Room.

J. E. ROE. J. H. MACDONALD.
W. M. MERRITT. Gfir. T. BLACKSTOX.

EXgaaoN COATSWORTH, Jr.

STOCK AND BOND REPORT.

NAM E Capapita l Dividend CLOSING PRICES

,"uubscribed paid-up. Rest. lait Toront, Cas Value
6Monthu. Trno ahyJiOct.. 30. per share

British North America ....... £50 4,866,661 4,866,666 1et6,ooo sic Canadian Bank of Commerce..* •• 50 6,66,ooo 6, 6,o r;0 ,ooo 117 1181 5g 0n Consolidated ................ 100 4,000,000 3,47,936.......o. 4Du Peuple .................... So 1,6ooo ,6 2oo,ooo o,oo. a.Dominion Bank.. ............... 50 ,000,000 970,250 33,oo 4 Io lia 55.00Echange Bank .......... ......... 100 1 ,000,000 .........Federal Ban •......... .. oo ,ooo,ooo ,ooo,ooo 165.000 34 03 104 203.00Hamilton.. .~ -- •-~........ . 00 x'000.000 707,950 70,000 4 9 o l o g8.ooImperiai .': •."-••-•- - "-•. ... oo 9o,ooo 884,613 80,000 4 961 98 96.25Jcques Cartier .................... 50 r,ooo,ooo 96J,745 .............. .............Merchans Bank of Canada.......... , 00 5,798,267 5,9499< 47!,000 S4 874 894 87.50Molson'a Bank .....am•............ 1oo 2,ooo,ooo 1,99»,725 40-,000 4 . . cMontreal ....... 0.....................200 1200,0 I,9c9 ZOG 5.000,000 5 1401 281.co
Nationale •. , .. ,.... .. 00 ,ooo,ooo 6;8 832 .......... 3 ........
Ntaioa ..... ••••••••••••••• .... 50 2,000.000 2,000,ooo 300,000 3 ......... ..Ontaro Ban ........... -.......... 40 3,000oOO 2,996.756 o00,ooo 3 7Ottawa.................................. 5,g,,o 56o39 6,oo M4t ebec Bank..... ................. 100 2P500,000 '2,500,000 435,000 3T oronto... • ........................ 50 9,750 509750 6o 34.75Toot ... .... o... 0 2,000,000 2,00u,oo 7jOtooo 314 22 18 zl0Uion Ban? , .......... ............ 00 2,ooo,ooo 1,992,490 X8,o0o 2t .astern Townips ................ 0 2,500,000 r,381,568 20oo 4 . .. .....

Vile are ...... ............... oo 1,0 ....945,...........................Agricultural Savinga & Loan Cor. o .. o,ooo 496300 38376 45 .ia 55 0Anglo-Canadian M ortgage Co. 00 300,000 26o,oo 25,37 4 1 r24 205 25 pBuilding and Loan Association . 25 750,000 723,971o 9u,o 41 2os, 03 2Ç-7 57 Canada Landed Credit Company 50 1,500,000 620 949 104,000 41 134 37 68.25Canada Perm. Loan and Savinge Co.. 50 2,0001000 2,000,000 850,000 ô 175 87.50bminon Sa%. & mv. Soc.. 50 800,000 532,625 80,00 5 119 121J 59.50D minionTelegraph Company .•••••. 50 ........ 7r,709 ...... 63 66 3.50Freehos Loan and Savinga Company 50 500,ooo 500,00 46.600 4 12 .6.03Freebold Loan and Savinga Company zoo 2,050,400 690,C 8D 234,024 5 146 246.00Hamilton Provident & Loan Soc. ...... zoo 950,000 814,00 00,30 4 . .Huron & Erie Savings & Loan Society 50 1,ooo,ooo 977,622 240,000 5 13 5425Imperial Loan Society.·.. .. 50 600,000 544,800 42,000 4 O 65.25London & Can, Loan & Agency Co .. 50 4,000,000 560,000ý 1439000 5 1281 là4 e3.50London Loan Ca ................... 50 434.700 207,900 18 56o 41 107 108 .........Montreal J. oan & Mortgage Ca ... 50 2,000,000 35',o0o 64,00o 4 g5 200 47.50Montreal Pulding Association ...... ...... .,000,000 471,718 45,0 2 .Montreal Telegraph Ca ............... 40 2,000,000 29,oooco.......... 4 83t 86 3420Ontario Loan & liebenture Ca .. 50.. 0 ,oooooo s69,< 80,o 4 132 4ooToronto Consumera' Gas Co. (od).... 50 6oo,ooo... 5........ ...... î 3j oe lu 6 ooUnion Permanent Building Society..: 50 500,000 480,000 0 5 17 130 6550Wp,,e.prr mn.ui-a Loan & Savinga Co.. 30 1 2,000,0 1990.862 360000 .8 7400
bacusîrxasti Lt udon. i Toronto. M ontru 1.CanadianGo ,ernment Debontures, 6V Ct. st. ............... . o......o.t.. ..ÎJ0. do. 5 et. Inmcr'bd stock o34 ....

Do. do. 5 ct. stg.,1885 . . . . . . . . .  -'02Dominion 6 P ct.stock ................ . ........... • •..... ........ 00Do. 5 do. do ............................. ........... ............. .......Dominion dionds ..... ""."-"..................................... 9.. ......Montreal Harbourbonda 6j p. ". "''"'''.-.•••••••• •••••••-•••••..•••4Do. Corporation 6 t ......... ................ ................ 04 2o4Do. _ 9 et. Stock .............................................. •... . .......... 2iq l5Toronto Corporation 6 ? ct., go years ....................... ...................County Debentures ....... " ' " "'. '."'".-.....--..o.................2lo
Townqh r nhpntnr-s ... •••••.. •••••••••.. •••••••... . ..... -.......... o .

1 N à u KA 44;e Cu 4rJN1 tb
Exorrs.--(Quotations os the Londos Market, Oct. i.) Wrien No.ot Par val.org'nizd Shares. NAxi or Co'v. of Sh'r. Oferd Asked
No. Lait N om Last

Shre. ivdedNAwa or Coxp'ir..a 00.é Sale. xSharoi. Dividond. «- e. 853 Z,5oo ztnaL of Hart. oo 4oo 00.8g 3o,ooo Ltna F.of Hart. 00 214 ais-81o ro,ooo Hartford, of Har 00 *er a 0
-- 3  5,ooo Trav'lers'L.&Ac o ?7 x:20,ooo 5 Briton M.& G. Life £20 x a 853 1Pboenix, B'klyn. o iri 17350oo 15 C. Union F.L.& M So 5 17j 1815,000 o Edinburgh Lie .. o 5 40 R A I L W AY . Par vl London,20,000 3-5 Guardian ......•00 50o 67 69 • Srr. Oct S

2,000 £7y early Imperial Fire .... 2o 25 r5' '55 ---- -------200,000 6 Lancashire F. & L 2o o.tlanticand St. Lawrene •.••...... £ oo 1oooo r r Life Ase'n of Scot. 40 8j Do. do. 6 c. stg. mi. bda. 1oo r35,862 3 London Ais. Corp. 25 r4 67 9Canada Southern3 p.c. zet Mortgage .. ...... 0
20,000 6-4 Lon.& Lancash. L o 27 Grand Trunk....................... 00 lx87,5c4 14 Liv.Lon.& G.F.&L o 2 152 15 New Prov. Certificates issued at4. .30,000 o Northern F. à L.. 2oo 5 oc 3) 4r Do. Eq. F. M. Bde. ch.6 c zoo zv3.

00 p.5 ootr .? 41 DO: Bq B.on,-, and charge .... 9o40,000 2-a2-6 North Brit. & Mer 50 6j 454 41J Do q 0du cag ..0 
06,722 e91 P. Phoenix .......... 1 16 D FrtPreference,,Vc, zoo 3g00,000 3 Queen Fire & Life o0 313 d Do. Second Pref. Stoc , c roo 37100,000 18 Royallnsurance.. 20 so a ' Do. Third Prof. Stock, 4 c. 200 19200,000 224 Scot'h.Commercial 0 1 I............................ ....... ..........

50,000 7 Scottish Imp.F & L ro 1 , t 3reat Western .. ....... . o, Iliso,0oo 10 Scot. Prov. F. & L 50 3 ro 5-16 Do. 5 p c. Deb. .... 940oooo 3-10. Standard Life .... 50 r2 74 76 Do. 6 per cent bondi î8go . 984,000 5 Star Life ........ 25 13 International Bridge 6 p.c. Mort. A . . 4
Oct. 30 Do. 6 p.c. Mort.Ede.2J Series ... I C6C AnrDIA. °,.*; Moidland,a4 † c.2Pf. Bondis.. . 20 6

13,000 5-6 mo Brit.Amer. F.& M $so $50 rr41 NorthernfoCan.,6Vc.FirstPref.Bde.. oo ici2,500 7 Canada Life ...... 400 50 205 Do. do. Second do. zoo é5so,ooc ....--........ Citizen@ F. & L .. o00 224 ........ oronto, Grey and Bruce,6 p.c. Bonds zoo 305,000. ... Confederaton Life zoo is2 137 24o rSooo 8-2 lmo. Sun Mutua Life... zoo Io..........orotoasdNipiing,Stock......... o .5,000 ... Sovereign Fire.... oo o. Do. Bonde........
4,000 la MontrealAssurace £5o £5 ........W ellingtn,Grev rucer-e .'rut o

. . . Royal Canadian .. 200 5 7, c A 13 4 4 Toronto. Maonstea2,00 20 Queboc Fire. 400 130 84 b5i2r.85 25 de marine;*: Ton 40 .. . Bank on London,6o days. .,,.....so.ooc -, Orc. ' -tv Pir . .- 4o r 5 G ld Drafte do on sight .........i.oc 1*z 11oi IA or Ais, #4 do âr 15 Amorican Si..... ......
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IKIN8 a MONKMAN,
BARISTEBS, ATTORNEYS, SOLICITOBS,

&C, Main street,
WINNIPEG, - - - MANITOBA.

,,Z.Colec-tions promptly attended to and in-enemade.
M. AIEINS, M.A. A. MONEMAN.*

* A Comminaioner for Province of Ontario.

COURSOL, G.ROUARD, WURTELE &
SEXTON,

Advocates, Barristers, Solicitors, &c.,
69 ST. FRANCOIS XAVIER ST., MONTREAL.

•- OUOBSOL, Q.C. J.O. C. wUBTELE, Q.C.b. GBoUARD, Q.C., D.C.L. J. P. BEXTON, B.C.L.

LARKE d CLARKE,
BABBIBTEBs, ATToBNEYs, SoLICIToBS, &C.,

Oyrron : Corner Main. Street and Portage Avenue

WINNIPEG.

de bought, sold, and located. Collections at-

%NBY J. CT.AnE, Q C. FBANE J. C.Ann.

ACKELCAN, GIBSON d BELL,
BABBISTERS & ATTORNEYS-AT-LAW,

SOLICITOB8-INCHANCRT, NOTABIES, &C.,
MEJAM STBEET SOUTH, HAMTLTON, ONT

I ACKELCAN,Q.O. J. M. GIBBON, M.A., LL.B.
WM. BELL. E. A. MACKELCAN.

ARTIN d CARSCALLEN,
BABI8TERS & ATTOBNEYS-AT-LAW,

so0LoIrae IB CN&IoY, NOTÂIES, &c.,HA ILTON, Canada.
ABD MARTIN, Q.C. E. CAXBOALLEN.*
I.B.--Collections rptl & made in all parts

ÀCommissionr for the Province of Quebec.

0 LER, GWYN J TEETZEL,
BABRISTERS, &c.,

HAMTILTON, CANADA,

a. owq B. B. OBLE, Q. C.,
J. V. TEETERI.?088, R088 d KILLAM,

Barristers, Attorneys, Solicitors, &c.,

MoMicken'a Block, Main St.,

Winnipeg, Manitoba.
r. Eose. AB-rxua W. BoS. A. . ILAM.

a-.-
A LKER, ARCHIBALD é HOWELL,

BARRISTERS, &e.

OPPIcEs-Main Street, next to Post Oice.
loi. w .'WALKEBR. KEBR A.BHIBALD.

I. M. BOWR3LL.

WINIPEGl MANIT A

VICTORIA MUTUAL
FIRE IN8URANCE COMPA NY OF CANADA

Within range of Hydranut in Hamilten.
Water-Worke Bran& 1

Within rage cf Hydranta lu any locality having
efficient water-werha.

Faim and other non-hasardonspoeu nyOne branch not abli for debta or obigations of theothers.
GRO. H. MILLS, Prads .
W. D. BOOKER, Smweta,.

HuaD Owcs................HAseIToN, Owra.ao.
Toaouro BaàNcii:-ARTHUR M. WADE, t.Orica: 19 Ricamont Sr., EasT. S. W. corner ic-

toria and Richmond Streeta.

ESTABLISHED 1856.
TELEPHONE COMMUNICATIONS BETWEEN ALL

OFFICES.

P. BURNS,

Wholesale and Retail Dealer
ru

COAL & WOOD.
Ordera left at offices, Cor FRONT AND BATHURST

BTS, YONGE ST. WHARF, and 81 KING ST. EAST
will recelv- promut attention

AN D

Ladies' Seal Jackets a specialty.
Ladies' Silk and Cassimere Ciru-

lars with fur linings.
Dent's Kid Gloves and Mitts for

Ladies and Gentlemen.

DALTON, BARTON & CO., Umitsd,
MANUFACTURERS OF

JpIoblery and CarmSaïe Tum
OF ALL KINDS, ALSO

0A.RTAIGE REPS, PLUSHES, &o.,
z6 and 17 King Edward Street,

LONDON, ENGL AND.
WORKS-St. Nicholas Mill, COVENTRY, Rgland.

ESTABLISHED 1840.

L. COFFEE & C0.9
PRODUCE COMMISSION MERCHANTS

Ne.80 Ohurok Btreet, Toronto, Ont,
LawNCu Cor.ns. TonAs FLiYxn

CONKLIN & FORTUNE,
WINNIPEG, MANITOBA.

REAL ESTATE AGENTS, VALUATORS, ETC., ETC.

W(innipeg City Property and Parming Landeboght an sold Scrip and Military Bounty War-rants always on hand.
Money Invested in first-class mortgages.

H. R. IVES & COMPANY,
SOLE MANUFACTUBEBS or

CO4PJ8ITE CHILLED IRON RAILING.

A great variety of patterns of

R.A.ILING-8 C& OASTINGS
Mr Cute and Prices sent on application

QUEEN STEET, MONTREAL.

EDWARD MORROW,
WINNIPEG, MANITOBA.

AGENT OF
CANADA LIFE ASSURANCE,.CO.

AND THE

Accident In8urance Company of Canada,
REAL ESTATE AGENT.

FIRE AGENCIES SOLICITED.

Go.O Maoar.

J)S]J. H. ROGERS, sa
LKER ct MoINTYRE, Cor. King & Church Streets, Toronto. oW ,' BABISTERS, ATTOBNEYS,

SOLICITORS,
PLIAMENTARY AGENTS, ETC., ETC., DIAMONOS WILL OUT
87 Elgin Street (Opposite the Russell Hous).

W. E. OTTAWA. .IMPROVED DIAMOND AND THE ANLAN
Cross-Cnt Saws will cnt faster and stay in order longer than anyIAILLIAM HILL NAS8H,ILLIM HIL NAH,,other 8 &w in the world. They are mannfactured only by

BARRISTER ATTORNEY-AT-LAW, R. H. SM[TH & CO., St. Catharines,Andi 4oId by the Hardlware Trado overywh ors.Notary Public, Conveyancer, &. Take no other. We alo make the Lance Tooth, Lightnin, Improved
Collections and other commercial business solici- Champion, Elipse, in short, ai kinds and patterns, Including the Newwhich will be promptly attended to. Improved Champion.

COse--DomCnion Street, Enlerson, ctnftoba. " ST. CATHARINE nS SAW WORKS."

PÂARS,Iz8 7g

EPH GILLOTTOS
rEELP ENs.
U Dealera throughout the word.

S
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HEALTH RESORT.

AND

INSTITU rE,
Cor, Jarvis d Gerrard Streets,

TORONTO.
Every facilitv, convenience and comfort has been

provided in the above Institution, whereby invalide
may regain their health, and patiînts and guests
enjoy a cheerful, ple:sant sojourn in this popular
health home.

ELECTRICITY.-The most powerful, yet gentle
curative is applied, according to a vew and lately
discovered system,with marked success, curing cases
hitherto considered hopelese.

GALVANIC Baths form an effective part of our
treatment.

HYDROPATHY.-The facilities for giving ail
kinds of water treatment, medicqted baiths, v-por,hot air, etc., are equal to any on the Continent.

INHALATION is given in suitable cases.
SWEDISH MOVEMENTS, LIGIT GYMNAS-

TICS, etc., etc., are all used as aids to healths.
Medicines are used a' thê experience and judgment
of the physicians dictate.

DISEASES OF WOMEN receive the best medical
and surgical treatment, and are cured by a new, mild
and effective method of treatment peculiar to our-
selves.

CHRONIC DISEASES and NERVOUS DEBILITY
are treated , ith marked success.

The Institution is beautifully situated near the
Horticultural Gardens which are open to t he public.

PERSONS wishing a change, rest from business,and a quiet and cheerful home, can secure them ail,witbout taking baths, etc.
THE LATEST invented and nost approved appa-

ratus have been adopted in all denartments.
Bankers, Merchante, Ministers, Lawyers, Teachers,

an<l other Professional Indiv'iduals, whose sedentary
lives and too close application have in<luced general
debility and constitutional derangement. Such will
derive vastly more benefit from three monthe'
treatment bere than from a trip to foreign parts.

Four toroughlv educsted Lady Electricians assist
Dre. Trout and Tefft in the Ladies' Department.
Well-trained bath nurses lu the Hydropathic De-
partment of the Institute.

The members c<mposing the Medical staff work
together with harmony and enthusiasT for the res-
toration, care and cure of the sick; patients are ai-
ways able to avail themselves of their advice, coun-sel or skill.

In addition to our regular corps of Physicians,
when n cessary we have in consultation some ofthe best inedical talent in the city.

For terms, etc., address either of the physicians
cor. of Jarvis & Gerrard Sts.

PHYSICIANS.
Consulting Physician-JAS. ALLEN, M.D., M.C.P.S.,

Ont. ,
Resident Physicians-MRS. JENNY K. TROUT,

M.D., M.C.P.S., Ont.
E. AMELIA TEFFT, M D.

Medical Electricians-IESSItS. R. COPP & A. A.
BATES, Gentlemen's De-
partment.

12t This Institution bas NO branch estab:ish-ment

TORONTO PRICES CURRENT.- OCT. 30, r879.

NameofArticle.

Biots and Shoea:

Mena' Calf Boots.........
Kip Boots,.

Mens'Cong. gaiters & Ba
Spit Stogas.
No. ido.

Boya' Kip boots.
Gaiters & Bals
No. i Stogas ....
Split . ......

Wonen%' Bals&Gaitpe8

'' Batta..........
l Goat Bals.......

Misses'sals ......
" Batta .......

Càild' Bals ..............
" Batta
" Turned Cack p.doz

Drugs.

Aoes Cape.............
Alum ....................
B arax.....................
Camphor......................
Cator Oil...............
Caustic Soda............
Cieam Tartar............
Epsom Salta ............
Extract Logwood, bulk ..

boxes,
Indigo, Madras.........
Madder...................
Opium .............
Oxalic Acid..............
Potasslodide...........
Quinine ...... ...
Soda Ash...........
Soda Bicarb, per keg....
Tartare Acid............
Morphine ...............

Oroceries.
Coffes : Java, V lb

Rio...........
Mocha ...... .

Ceylon native..
" plantation

Fish: Herrings,Lab. new
" scaled...

Salmon, sait water ......
Dry Cod, I îî2 Ibs- ..
Fruit: Raisins, Layer,'79

" London Layer
Sultanas,ntw

" old...
Valentiav,new

" Muscatel.
Currants, new.......

old............
Molasses: Clayed, V galA

" Golden.........

Syrups: Amber ........
" Pale Amber ....

Rice ....................
Spicts:

Allspice ..............
Cassia, whole, a b ....
Cloves.................
Ginger, round.........

F famaica, root ..
Nutmegs................
Pepper,black..........

Sugars-Porto Rico, V Il
Cuba .............
Eng.& Scoter refined....
Standard Granulated...
Redi ath's Cut Lo f
Teas.
Japan common to good

S fine to choicest..
Colored,common tofint
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, com. to good
Medium to choice......
Extra choice ..........

Gn d com. to med.
" med. to fine.
" âne to fineat

Hyson.................
Imperial ..............

Tobacco-Manufactured .
Dark........................

" Western Leaf
(good to fine

Brightsortsgd. to fine
choice...

Solace..........
Wool.

Pleece, !!'.
Pullo ner
Extra. .. .

Whalesaîî NameofArticle. Wh ale
Rates. Rates.___

$ c. $ c. i ardware O c. $ c.
Tin (fourmos)Biock,1V1 a oo c 28

. 3 403 75 Grain .. .......... r 0 c 29
2 (5 3 00 Copper: Pig..........o 21 c 22
1 50 3 15 Sheet .................. 0 27 0 31)
1 60 a c5 Zirc Shet ............. o (61 0 07
2 55 2 75 Cut Natts:
1 bo 2 Io ro.t 6ody.p.kg.roolbs. o Co 2 75
1 ro a 6j 8 dy. & 9 dy .............. 0 co 3 00
1 85 2 00 6 dy. & 7 dy .......... 0 00 3 251 45 1 70 4 dy. & 5 dy .......... 0 00 3 50
1 00 I 50 3 dy. ................ o o 4 25
1 30 1 65 Ualvanszedlron:
0 go I 10 Best, No. 22 ........... 0(6 0 (7
1 70 2 50 Best No. 24 ............ O c6 0 07
085 1Io " 26 .......... 0 07 o 074
0 8> 0 95 " 28 ............ 0 071 o8
o (5 o g HorstNails:
o 60 o 80 Patent Hammered . 0 14 o 16
4 50 6 oo Iros (at 6 monthS):

Pig-Gartsherrie, No. Y oo oo oooo
Summerlee............ ;6 on 28 oc,
Eglinton No. i....... 25 50 27 O0

0 18 0 20 W. W. & Co .......... 25 00 0000
O 02f 0 03 Nova Scotia bar ..... 250 o oo 12 0 13 Bar V zoo b ........... 2 oo 2 15
o 40 O 00 Hoops-Coopers ...... 2 60 2 90
0 13 0 15 " Band.......... 2 75 3 (0
O 034 004 Boiler Plates.......... 3 O 4 50
o 30 0 32 Canada Plater-
o 02 O 03 Derrie ............... o co 4 !0
0 11 12 Thistle. .. 0 00 4 50
0 14 0 16 Pen .......................... 000 4 !0
o 95 1 c5 Lead (at 4 months):
0 0 0 1 Bar V oo ........ 0 06 0 of
5 75 0 00 Pig.................. 05 cs5
0 15 0 20 Sheet................. 0 05 00 f
6 oo 6 So Shot .................. o 16 o c64
4 00 000 Iron Wsre( 4 monthe):
0 031 0 05 No.6, V brndle ....... 2 00 2 20
3 50 3 75 " 9, " ....... 2 30 2 50
0 48 O !0 12, .... ,.. 2 60 2 80
3 00 3 50 Powder: Blasting Can. 3 75 4 00

FF " ...... 4 75 5 00
Blasting, English.. 3 50 3 75

028 0 2 FF " loose. 4 50 4 750 18 o Windot Glass: 25 & und r o oo I 552..............0 00 1750 33 0 35 26 x 4o do.
0 24 0 26 41 x 50 do............. o oo 2 15

0 30 0 32 51 x 60 do ............ 0 00 2 40
6 a5 6 51 PressedSpikes(4months):
6 2 6 3 Regular sizes, zoo ...... 3 50 3 750 32 0 35 Extra " 2545

15 50 16 oo Eta 4 ...... 4 25 4 50
5 25 5 0 Tin Plat. ( 4 month :)
2 2 2 40 IC Coke...,...........650 675
2 65 3 00 IC Charcoal........... 7 50 7 75
0 (9 0 ro lx .... • •... 9 50 9 75
o cy IXX ........... il 50 Et 75
o <71 08i DC " ........... 6 50 6 75
2 25 2 60 Hides dkins, f l.:
0 07 oc8 'Geen, No. i .......... 0 00 0 c9
o 05 0o6 - No.. .......... o00 0o08
0 32 0 35 Cured and inspected .. O <9 o 10
o 50 o 51 Calfskins,green No 1., 0 00 0 13
0 53 o 58 , d No. a.. 0 00 0 i
0 58 a 65 ,, cured No 1,, 0 o0 14

4" No.2.... 000 0 12
O OC 0 44 Sheerskins..................o 0 1o

o 16 0 17 Tallow, rendered....... 5 52 5 1o
o 18 O 25 Leather, @4 montha:
0 50 0 55 Spanish Sole, rstquality
0 25 o 35 &l wgts., b ............... 0 26 0 28
0 23 0 27 Do. No.2 ..... ........ 0 24 0 25
o 80 1 Io Slaughter,beavy....... O 27 O 29
a il a o r Do.light.............. O 25 O 27
o o8 o 084 Harness,................ 0 30 0 32
0 07f oo8 Upperheavy....... 0 36 0 40
0 C8 0 09 . .light & medium o 37 0 42
0 ro o Ici Kip skine ,French ...... 0 go 1 1o0

o ~ ~ ~ ~ a 0oo14 . Egls .. 70 0 80
0 101 lit Domes@t ic ...... o 6o o 65

0 30 0 5) Veals ......... 0 70 0 73

o 50 o 60 Hemlock Calf (25 toSc
0 42 0 47 Ibs.), to dos. per lb .. o 6o o 65
0 30 0 70 6 to 44 Ibs ............ 0 70 0 85
0 35 oo rench Calf ...... ,..... 124 1 40

6 3 4o its, large,I . O 30 0 33
0o 4 6 57 samall .......... 0 2 0 25
o 62 075 Enamelled Cow, per ft.. 0 17 0 19
o 37 042 Patent ................ 0 17 0 19
0 47 0 6o Pebble Grain.......... o 15J o 18
0 62 o 82 Buff .................. o 54 o 18
o 32 0 82 Russetts,light ........ o 3o o 35
0 37 0 CO Gambier............_... o 05 0o 6

Sumac ................ 0 05 006

0 34 o 36 Degras ..... ........0 054 0 06
Oils.

o 34 r 42 Cod Oil W. Gall... 42 0 45
0 43 0 50 Straits . . o 35 0 38
o 70 0 do Lardextra .......... 60 o 65
o 18 0 40 No............ 0 50 0 55

Linseed raw ......... 0 70 72o 22 o 24 Linseed, hniled ...... - 74 0 76
o 23 o 2t Oive,common, I gal I 10 I 20

27 O 8

Oils-continued.
Salad ..................

" qt.,pr case.
Seal pale .............
Spirits Turpentine ...
Whale,refined .. •••••.

Paints, &c.
White Lead,genuine,ir

Oil V 25 ib......
Do. N4o. I ...........

" 2.............

White Lead, dry .... •.
Red Lead .............
Venetian Red, English.
Yellow Ochre, French..
Whiting ...........

Petroleum.
(Ref: ,ed, V gallon.)

Delivered in Toronto:
No. 1, car load do

5to ro bris... do
" single bris. ..do

Produce.
Flour (per brl.): f.o.c
Superior extra
Extra ........
Fancy••.•".."..•.
Spring weat,extra
Superfine .......
Oatmeal ..........
Cornmeal, email lots...

Grain: f.o.c
Fall Wheat No.•....

"4 No. à_"t No. .....
Spring Wheat No.

. 2-. .
" No. 3·.

Oats..........Barley, Ño. z .....
" No. 2 ....

No. 3 Extra
No. 3 ..

Peas ............
Rye ... •.............
Corn..............••..-

Provisions
Butter,choice, V lb
Cheese ............
Dried Apples...........•..
Pork, mess.........
Bacon,long clear......

" Oumberlandcut
" smoked........

Ham@ s ................
Lard.................
Eggs .........-.........
Hope, new ............

Salt, etc.
Liverpoolcoarse per bag
Canadian per bbl.......
Stoved ......................

Wines, Liquors, die
Ale: Ençlish, pt ......

qts.......
Brandy: Hennessy's cases

Martell's "e
OtardDupuy&Co "4
J. Robin & Co "l

Piet Caatillon &Co.
Gin: De KuypersVgai..

green case
" red "

Booth's Old Tom..
Rum: Jamaica 16 o.p..

Demerara "
WVhisky :

GeaoDaRA & Woras'
Terms Cash.-Under 5
bris., sati.; 5 to 2o bris.,
s4 p.c. off; 1o bris. and
ovre5P.c. off.

Alcohol,6 o.p. V I. gall
Pure Spirit" "

50
'i25 u. p.

FamilyProof-Whisky I.g
Old Bourbon " Il

" Rye " "
, Toddy

Malt
Domestic Whisky 32 u.p.

Rye.W'y 4 years old
il 5 0 ....

,, 6 . .

7 " .

*. c. I C.
I 8o 2 00
3 Ca 3 20
0 50 0 52
0 50 0 52
0 75 O 80

2 00
' 95 Lu.
i 8o
I 55,
0 06 oo
0"5 oti061
O 02 o 03
" o 0 02
O 75 O 85

mp. gal
0 oo 0 CO
o r3 O co
o 14 O 00

5 c 5 95
5 5 95
5 65 5 70
5 70 5 75
5 !0 5 55
435 5 00
3 00 0 00

I 27 i 28

1 25 I 26
1 20 1 21

I 24 25
1 22 1 23
I )8 l 19
0 33 034
0 73 0 74
0 66 o 67
0 58 0 to
0 50 0 51
0 65 o (8
o 65 o 67
o 55 o !6

O 13 O 15
o Il o 13
o 05¾ o 05f

14 25 14 S0
0 084 0 18

0 07 0 08
0 111 0o12J
O f9ý O 10
0 13 0 00
0 28 0 35

0 75 0 80
0 95 1 00
I 30 1 50

260 90
2 65 2 75
10 50 r0 75
10 o 20 50
9 75 ro 00
8 25 8 s«o
8 50 9 o0
1 97 2 124
1 82j 2 (2
4 374 4 62J
7 871 8 374
000 6 50
2 47 2 624
2 124 2 32

In Dut>
Bond. Paid

0 59 2 35
061 2 37
a 55 2 15
0 30 1 10
0 35 1 20
0 35 1 20
o 32 I 12
0 32 1 12
0 32 21l
0 28 1 cI
o 60 1 45
0 70 1 55
0 80 1 65
0 90 1 75
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Equitable Life Assurance Society
0F rI-H -D TI-. S.

HOME OFFIOE, 120 BROADWAY, NEW YORK.
RENRY B. HYDE, President. JAMES W. ALEXANDER, V.P.

R W. GALE, Montreal General Manager Dominion of Canada.

I.-THAT THE EQUIT>BLE 1S PRE-EMINENT FOR LIB-
EPALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CONTESTIBLE POLICIES, AFTER THRFE YEARS, SHOWS. The
Equitable Lite Assurance Society, since its organization in 1859, has paid
ta poicy-holders and their representatives $47,ooo.oo.o.

It.-THAT -THE EQUITABLE is THE MOST POPULAR
C O M PA N y is illustrated by the fact that its average annual business
for the last eight years has been larger than that of any other company
in existence.

III.-THAT THE EQUITABLE 1S THE STRONCEST COM-
PA N Y lu shown by the fact that on the mot conservative basis Its
Surplus is larger than that of any other company in the country.

The Liabilities and Surplus of the Society as stated below, are computed on
the American Experience Tables, Four and a-half per cent (4j) the legal
standard of the State of New York. The following list contains ail the chief
Companies doing au exclusive life business in Canada, and the figures are
from the published reporta of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.
EQUITABLE, - 86,893 824.26 Canada Life, - - - $99,285.00
2Etna, - - - - 4,82u,420.00 Confederation Life, - - 68,640.52
Travellers' - - -1,519,590.00 Sun Mutual, - - - 39,052.07
Metropolitan, - - - 360,465.00 London & Lancashire, - 32,575.00
Union Mutual, - - - 548.497.00 Ontario Mutual, - - - 29,149,91

The Standard - - - not shown.

The fact that the Surplus of the Equitable is larger in actual amount than
that of any of the other companies is a sufficient indication of its financial
strength.

Assets, Jan. I, 1879, - - $35,454,092 36
.labilities, i n li areerve ou ail exsit-} 28.560 268.00

Surplus, - - - - $6,823 824 36

U3B Active Agents in unrepresented districts wanted, and special Travelling
Agents, to whom liberal inducements will be offered.

GEO. B. HOLLAND,
Manager for Prov. of Ontario, 2 aourt St., Toronto.

ASSURANCE COMPA NY.
ESTABLISEIED 1847.

Head Office, - Hamilton,

Capital and Funds over $4,600,000.
about $750,000.

Ont.

Annual Income

The Advantages of joini. g an Old and , uccessful Company like the Canada Life
may be judg< d by the fo.lowing facte

rt.-I be Rates charged are lower than those of other Companies.
end -Ilt as the largest business of any Company in Canada.
3rd.- The Profit Bonuses added to Life Policies are I rger than given by any other

Company in Carada

4th. It bas occurred that Profits not only altogether extinguish ail Premium Pay.
ments but, in addition yie'd the holder an anr.ual burplus.

th -Assur' r now joining the Company wi:i obtain o e year's share in the profits
at i ext division in 18to.

ROYAL INSURANCE COMPANY
OF ENGLAND.

LIABILITY OF SHAREHOLDERS UNLIMITED.
CAPITAL, .................................. $10,000,000
FUNDS INVESTED, ...................... 21000,O1
ANNUAL INCOME, upwardsof ............ 5,000,0o'

invested In eanada for proteotion of Canadian PolIcy-
holders (chiefly with Oovernment), nearly $5oo,ooo.

} very description of property insured at moder.te rates of prernium.
I ife A sburances f ranted in ail the most spproved forme.

Head Office for Canada-Royal Insurance Buildings,
Montreal.

M. H. GAULT, Chief Agente.
F. H. HEWARD, W. TATLEY, C

Aenrt fnr Terrnto ristrict.
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COMPANY.
Incorporated 1851.

0apital and Ausets, .---....................... $1,580,592 22

lncome for Year ending 81st Dec., 1878 ......... $905,806 66

HEAD OFFICE : TORONTO, ONT.

Hon. J. MoMURRIOH, President. B. HALDAN, Man'g. Direotor.
J. J. KENNY, 8eoretary.

The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL,..........1,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HoN. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood B. LYMAN, Esq. (of Lyman Bron. &

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, Esq., London.

W. H. DUNSPAUGH. Esq., (Vice-Pres. People'@ L.& D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.

This Company insures' Pousehold, Mercantile, and Manufacturing Risks et the
loweat current rates against lots or damage by fi.re or lightning in places where there
are efficient means for putting out ires. Applications for Agencies, with satiafactory
references, will be entertained.

CASTON & GALT, SOLscIT-s.
A. T. MoCord, Jr., Gmera Manager.

THE MUTUAL LIFE
ASSOCIA'TION, OF CANADA.

HOME OFFIGE · · · · • • ••...................H AMLTON.
PRESIDENT-JAS. TURNER. VICE-PRESIDENT-ALEX. HARVEY.

DepoSited withthe Dominion Government for the additional protec-
tion of Polioy-holders, $50,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entirely among the Policy-holders.

This company issues Polieies upon aIl approved pians at reasonable rates.
Apolicy-holder insured on the ordinary plans may-af ter having pa two annua

paymente-discontinue hie Policy and receive hie share of the funde ielther cash or
a pid up policy. Full particulars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.

Agents wanted for unrepresented Towns or Counties.
W. A. LAW & Co., General Agents-Equity Chambers, Toronto.

WATERTOWN AGRICULTURAL
INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

THIs COMPANY HAS PAID FOR LOSSES.................. #2,370,175 38
AssETs JANUARY IST, 1878........................ 1,103,070 56

HAs DEPosITED WITH THE CANADIAN GOVERNMENT .. 100,000 0O

This oL»D AND REALUBLE COMPA Ir hsagain established its busineuuin Canadaand
it ie too well known to require commendation.

It ha prospered for a quarter of a century and is to-day stsooemR TnAN EvEa
epois. Its large assets and large Government deposit, with honourable dealing

fair adjustments and prompt payment of losses ought to secure to it a fair share oi
patronage from the insuring public.

JOHN FISHER, Cobourg,
L. R. OBRIEN, MANAGER FOR ONTARIO.

T"ronto Agent.
83" Experienced Agents wanted in unrepresented localities.

DAVID BURKE, Manager. WM. SMITH, Secretary.

CANADA LIFE

WESTERN
ASSURANCE

FIRE £ MARINE.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

UNION MUTUAL
Life Insurance Go., of Maine

JOHN E. DE WIT, President.

Capital, - - Two Millions Sterling.

!CANADA BRANCH.
3 J .Ae. O I O :E: w -

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.
ReBident Secretary, - - LA WRENCE BUCHAN.

Deposited with the Goverrnment at Ottawa for securityof Canadian Policy Hold-
This Company Issues Policies of Insurance againot los, or damage by fire or light-g on mercantile, manufacturing, farm and household rilsks, at current rates.
Policies issued and losses settled by the Toronto OfBce, without delay.
Premiams taken in this country are invested in Canadian Securities.

BRITISH AMERICA
ASSURANCE COMPANY.

FIRE AND MARINE.

Cash Capital & Assets, $1,176,491.45.
Inoorp3rated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
........... ,, PPTBR PATWRSON. Esq.OBPUTY GOVDRNOR .... ...... ' J ERMOARISON, Esq.

HUGH McLENNAN, EsQ. JOHN SMITH EsQ.H 8. NORTHROP, FsQ. EORGR BOYr). g'tnJOS'H PRIESTMAN, PsQ. B. HOMER DIXDN, K.N.L.
JaMeS CROWTHER, EiQ.

I .specto ...- .. . ...... Joa F. McC re,
Gemeral Agnts KAY A BAN

F. A. BALL Mana«er

i CANADA
FIRE d MARINE

Head Office:
Capital $1,O0OO00

fully
Subscribed.

Chauge

INSURANCE CO'Y.
• Hamilton, Ont.

Depoated with Domin-
ion Government,

$50,000.
PRESIDENT-J. WINuB, Esq.,(of Messr J. Winer & Co.) Merchant.
VICE-PRESIDENTS--Gzoios RoACH, Esq., Mayor City of Hamilton.

D. THOxPsON, ESQ., M. P., Co. of Haldimand.
DRÂNCH OMCES Montrea, Walter Kavanagh, No. 117 St. Francois XavierStet.Generaj Ant. Halifax N.S. No. 22 Prince St., Capt. C. J. P. Clarkeonceneral Agent Agt. John, N.B., 'No. 51 Princes, St., Ira Cornwall, Jr., <joueriAgent. faziltoba Âgenicy, Winnipeg, ikbt. Strang.

H oux OFFICE,
AUGUSTA, MAINE.

ASSETS, 31 Dec., 1878 - - $7,018,720 79
SURPLUS over Liabilitiess

31 Dec., 1878, N.Y. Standard 548.497 27
All Policies issued after April Ir, 1877, which shall have been in forceThree full years will be entitled to all the benefits arising from thoIMaine Non-Forfeiture Law'.'

Pracical Resuit, of the Mains Non-Forfeiture Law, passed Feb. 7, z877, illustratedby an endowment policy payable at 85 or previous death; issued at Age So and
e a r ymet of Three or more tull Annual Premiums;Piremiums having been pa;d w iolly in Csab_

Audîtionai
Premiuma paid be- time under Amount Due if Death occur on Lastfore lapse. the Law. Day of Extension.

Premiumu & Insur-Aga Âge Amount înterest ta u RcNo. Am't. wheu Years Days. at of be deducted D e ah#stopped. Death Policy. _ __ Prems.
No. Amounti

, 221 36 $10.o 3 8761 O0 82.-9 -o $8.555 60
5 911 O 34 3r4 37 10.000 4 1,043•8 0 95' 7 8,04552

I.so 06 , 35 4 48 39 10,SO 5 342 5 4 8.657 2 7.5 1 '!173t6 1, 3o 5 8 41 zo,oo 5 428 4 8,571 6' 724 8i
8 t4 O 3 9 43 10,000 5 (,I 52062 8 79 3 P 6 8 4 89 4 0 zo 39 y 5 4 45 1o.00o N r,1ýj 12 ï 3b "8 d 489 'Z,O520 39 7 357 47 0.0o0 5 1,7 87 8.2 - 62411)ro a. 8 nOO 40 2 07 49 1000 5 J1 70~4 5o 8,201 i 5,923 0-'1505 80 41 9 t 0 lla 1827 8îr7î ý,6î 5

JIAO. McCABE & CO., Agens, Toronto.
W. H. WEIR, Agent, Montreai.
J. C. BENN, Agent. St John. N.B.

PHENIX
INSURANCE COMPANY

OF BROOKLYN, N. Y.

INCORPORATED 1853.

DIREcros' OFFICE,
153 TREMONT ST., BOSTON.

CAPITAL, $1,000,000. ASSETS, $2.735654.
INCOME, $1,968,311.

STEPHEN CROWELL, President.

Fire Department.

J. A. MACDONA1Di
General Agent, New York.

PRILANDER SHAW, Viee-Pres't.

W arine Department.
WM. R. CRO WELL,

General Aget hof

INSURANCE accepted at current rates on Buding. M .rohadise, and other insurable property, against Loas or Damage by Pire.
On Lake Craft, their Cargoes and Freights, against thedangers of navigation.
On Live Stook, Provisions, and other ExportU by Rai."road, Steanm and Sailing Ships, to British and Continental Port.

Losses PrOmptly and equitably AdJusted, and Paid
at this Office,

John T. Douglas, Gen. Agent, Ont,
OFFI»E No. 48 YONGE, 003. WELLINGTON ET.,

TORONTO.

,
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Insurance.

QUEEN INSURANCE CO.
OF ENGLAND.

FIEde LIFE¿.

C5apital....................S,00.0O Stg
INVESTED FUNDS ... ,..........£68,8 "

PORBES & MUDGE,
Montreal,4

CMefI Agata je, Cana.a
%AML. SHAW, Ja., Agait,

No. de King Street hast, Toronto.

CUSTOMS DEPARTMBNT.

Ottawa, April 18, z8'8.

No discount to be allowed on American Invoices un-
til furtber notice.

JAMES JOHNSTON,
Commissioner of Customa

THE GORE DISTRICT

!lltlalFPife IRSINIcO (ll )ly
Head Office - Galt, Ontario.

A. T. McCORD, JR., h CO., Agents at Toronto,
Dons a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.

Th. Insured with this Company on the MUTUAL11STEM, have enj"ved for nearly half a century, the
two GRAND DESIDERATA in the insurance business,VUa:

PerfectSecurityandSmallremiums
JAS. YOUNG, Esq., M.P.,

President. R. S. STRONG
ADAM WARNOCK, Esq., Sec'y & kanager.

Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

SS Policies on all the mont approved methode.This Company is PURELY MUTUAL; its buinessCOnfned to the Province of Ontario; its rates of Assu.rance are self-sustaining, yet lower than others on theNrticipating plan. There being no Stock-holders, ailadvint 8 5 ., go ta the benefit of Poli -holder.
lDividss déclared.yearly after PoUcies are three yearsoid.

WM HENDRY, M amger,
..... Water-oo. Or t

ALEX. W. OGILVIE,
kPRESIDENT.

HENRY LYE, Secretary.
. T. VINCENT & J. R. HEA, Inspectors.

EDWIN P. PEARSON,
Sole Agent at Toronto.

îgents' hocog
JOHN HAFFNER, Official Assignee, Estate, Insur-

ance and General Agent, Guelph.

W . COWAN, Agent for -Etna, National, Citi-
zens, Dominion and Canada Pire atnd Ma-rine Insurance Co's. Real Estate Agent. Stratford.

URTELE & LORT)E. Offcial Assignea, t bl·cAccountants. Finan, idl Agnrta sn1 C.om n'ssion
Merchants, 5t Rt helie Block, D boutie St., Quebec

G. M. GREER, Agent for Western Fire& Marine,•Accident Insiasance ' o., London a Lancathire
Life, igi Hollis St., haltax, N.S.

o. J. McKIBBIN, Life Insurance and Real Estate
Agent. Bankrupt Estate and other debta col-lected. Money to loan and invested. Lindsay, Ont.

rHOS. M SIMONS, TORONTO, agent for the
Mercantile i-re and Waterloo Mutuai Insurance

Compal ies.

H E. NELLES, Ofcial Assignee for London and

d n, iddlesex, Office *e.eral iank Buil-.ings, LOL-

GEORGE F. JEWELL, Accountant & Fire, Life,Marine, and Accident Insurance Agent, Office-
No. 3 Odd Fellow' Hall, Dunda Street, London, Ont.

H ENRY B. RANNEY, Agent for the No th Airerica;Delaware, Mut. aIety; Provideoce, Washington;
Union o! Penn.,& (2uardian of Loîdon. bt. John, r.B.

F B. BEDDOME, Fire, Life, Marine and Accident
lIns. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

G EO. B. FISHER, Commission and Rel Estate
Agent. Furcae and sale o; Land Claias c f aIl

kinds iuegoîiated. Some choi.e hajf-breeà landa forsaile. Money to Loan. t Fr Ica-Roum zI, Raciger',Block, Main Street, Winnipeg.

R C. W. MACCUAG, Officia Asagnee, ins• ance ana G*eneral Tieket agent, representingi'irst Class Companies, Ottawa.

ALEX. MAYBURRY, Insurance, Land andT Loan Agent. Cors epondence nvited. Parkhill,Ontario.

ROBERT RUTHERFORD, Fire, Life, Marine,R Accide i Insurance,, and Real Estate Agent.
Money to Loa n and invest. Collection, made. Stratiord.

A . BMcINTOSH, Banker, also Offiial Assignee,•Chathamn, ont. Rteference-R4. N. Rogers,
Manager Federai Bank, Chatham.

ROUT & JAY, Agents for Royal Canadian- Lanca-
shire; Canada P:re and Marine; Isolated Lisk andConfederation Life Ins. Cos.; Canada Per. Build. & S.Soc.; London and Canadian Loan & Agency Co., Meaford.

K ERR & ANDERSON, Ofcial Assignees and Ac-counitants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agents and Adjusters, representing Brut-clas Com-panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, General Insurance Agent, repre-. senting Queen Fire, Anchor & Orient Mutual asa-rime .Y., albo Canada Guarantec Co. St. John, N.B.

OWENMU RPHY,InsuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.s6 St.Peter atreet, Queber-

PETER McCALLUM, Agentfo'rtheLancashireîns.Co. Travelersnsurance Co.; Hartford Fire Ina. Co.;
Western lis. Co., of Toronto; St. Catharines, Ont.

H. O'HARA Agents for Western Hartford,
Quebec,Hand-in hlanandnd Iaolated QsL Fire Ins.

Co%.,Travelegs'and Can.Laite lng. Cos.. Bowmanville.Ont.

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - e2,000,000
SUBSCRIBUD " . . . g1,188,000

Deposited with th# Dominion Government, Siogooo.
HREAD OFFICE MONTREAL.

DrnacvT0 .ou- Bir Hugh Allan, President; Vice-
Ptesidento, enry Lymun; N B. Corse, Andrew Allan,J. B. Roland, Robert Anderson.

GERALD E. HART, GenL Manager.ALFRED JONES, Inspector.
Fire Risak taken at equitable rates based upon their

respective merits. Ail claims promptly ana Iberally
settled.

Toronto OfRee, 20 King St. East.
HTKE & LOVELACE,

Agents.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with th

Government 6S5,ooo.
Issues Life endowment and Accident Policies, all ai the

mos desirable forms.

goseph Jefery. Est,. Pred t.

WM. MARDON,
Manager a Secretary

The Waterloo County
Mutual Fire Insurance Company

HEAn Ovrica............Wàaa.oo, Ox".
ESTABLISHED z86.

T HE BUSINESS OF THE COMPANY IS DIVIded into three separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURES,

Each Branch paying its own losses and ita just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Sc. J. W. WALDEN, M.D., Pr«

J. HUGHES, Inapector.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH as vel as the PREMIUMNOTE SYSTEM, Parm and Household property
also, the aual clsses of Risk taken by companies doinga General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Presida.
A. M. WALTON, Soretary

PHŒNIX MUTUAL
Fire Insurance Company.

Head Offfoe, 17 Front St. West. Toronto.
DIRECTORS.

.J. Withrow, Eag., Toronto.
m. Miles, Bsq., Fort Hope.

George C. Moore, Esq., Daverport.
R. A. Sutherland, Eq., Toronto.
R. Philp, Eaq., r oronto.
D. Moore, Esq Walkerton.Alderman ClarL, Toronto.
Thomas Mara, Esq., Toronto.

HONORABY DERECTORS.
N Higinbotham, Ex-M.P.,Guelph.D. D. Hay, M.P P. Listowel.
Doctor Preston, M.;.P. Newboro.

Jacob Y. Shantz, Esq., Berfin.
OFFICERS.

Ex-ALDaMAU WiTaow...........President.

toux Buaxoom ...--...-....... Manager & Secy.a"x R. Pacs _ .....,. .Inp.tor.

1
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InsSunO. Inanos,

BRITON
Life Association,

(LIMITED).

Capital Half a Million sterling.
PAID UP £5O,000 Stg.

Depouited with Dominion Goverument for the Special
Becurity of Canadian Assurer.

850,000 TO BE INCREA8ED TO 8100000.
CANADA BRANCH, . • MONTREAL

JAS, B. M. CHIPMAN,
Ohief Ofices: Manager

4ag Strand, London.
Toronto OUc.-z? Welhington St. W econdut,

Pe0deral soit Building.

GUARDIAN
Fire and Life A ssurance Company

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT. SIMMS & CO.
Canada. 1GEO. DENHOLM. otreal

Toronto: THOMP6ON & ARMSTRONG, 56 & 58
King St. Eat.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamilton: GILLESPIE & POWIS,soJames St. South.

PHCNIX
Fire Insurance Company. of London.

5TASrLISUBD 1 178a.

A GENCY EsTABLISHED IN CANADA IN z804
Unlimited liability of all the Stockholdera, and

large Reservs Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,

General Agents for Canada,
ls St. Sacrament St, Montreal.

ROBT. W. TYRE, Manaier.

THE ACCIDENT
Insurance Compîýny of Canada.

Iucorporated by Dominion Parliament, A.D., 1872.

Authorised Capital, 8250,000

HEAD OFFICE, MONTREAL.
President, Vice-Prevident,

Sir A. T. GALT. JOHN RANKIN, Esq.
ANzOBa:

EDWARD RAWLINGS.

TORONTO BOARD:
Hon; Jno. McMurrich, Jas. Michie,
D. Galbraith. Jno. L Blaikie.

A-Zad & Stark, Couaty York.
cIrY AOaNTs:

John iaidma, Morton & Matson,
A. W. Sanith, W. A. Law a Co.

THE ACCIDENT
la the ocly Purely Accident Inserance Company in
Canada its business in more than twhce thaI sranaactedby ait the other Canadian Companies combined; it has
neyer contested a caim at law, and ia the only CanadinCOMPAny wblch has miade the Spectai Deposi epUh
Goersei for the transc tian of Accident j-surance in
11 Dominhu

1 :isurao.

THE STANDARDIMETROPOLITAN LIFE
LIFE ASSURANCE COMPANY.

B8TABL18UH D 1825.

HEAD OFFIOE8:
Edinbu , - Sootland.
MOn • • • canada,

Amount of Policies in force over..... 892.000,000
Assets, upwadsf.....................-. 26,000,000

Claims paid to Canadian policy bolders over

One Million Dollar.
R. H. MAT SON, W. M. RAMSAY,

Gen. Agt. Tororto District. Manager for Canada
Ofice, ao Equity Chambers, Adelaide St. E., Toronto

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Invested Funds ............................ Sp9,ooo con
Investments in Canada................... . 900,000

Head Office, Canada Branch, Montreal.
BOARP OF DIRECTORS.

Hon. H. Starnem, Chairman; T. Cramp, Esq., Dep. Chn.;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq ; G. Stephen, Etq.

MercantileRisks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms.
JO. B. REED, G. F. Ci ImTH,

Toronto A get; 1Chîe Agent
32 Adelaide St E. for the Dominion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Welington.
Busindasdoneesci"vay on the Premium Note System.

. W. STONE,
President.

CHAS. DAVIDSON,
Secretary.

Head Offce, .. Guelph. Ont

The Mercantile

FIRE INSURANCE OMP'Y
Incorporated by Act of Ontarlio Legislatue.

"5- - - o°°

HuAD Ovîzce . .. WàTa.oo, OuTAaro.

oaricEas
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of property
against los or damage by fire at current rates.

Agencies will be opened at the principal towns in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Harvey & Co..) President.
F. R. DESPARD, MANAoa.

I. P. ANDREW, Agent, Toronto.
Head OfEce for Province of Quebec,

irg ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAB.D.HASBON,
joint General Agcnts.

INSURANCE COMPANY.
Coré Park Plaoe & Church Ut. NewYork

Has DEPOSITED with the DonMin-
ion Government for the benefit of
CANADIAN POLICY HOLDERS
$100,000.

ITS N FT ASSETS have been largely
increased during the past year and
now amount tÔ 82,122,216.

ITS NET SURPLUS to policy hold-
ers is $360,464.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

E* Liberal contracte made with agents in
all unrepresented districts.

F. A. MOORE,
zo King Street East, Tcronto

MANAoS POR Piovtouss or ONTAaro
AN4D QumBEc.

THOS. A. TEMPLE,
St. John, N.B.,

SO aager Maritme PrNgùom.

SOVEREIGN
Fire Insurance Comp'y of Canada.

CAPITAL, - - 0600,000.

DePosit with the Dominion Gorernment, Sxoo,ooo.
President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager. G. BAN KS, Asst. Maur.
Insurance effected at reasonable r tes.

NORTH RBITISH & MERCANTIE
Fire & Life Insurance Co.

ESTABLISHED x85g.

SubnorIbed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
.- Funds as at 3ist December, 1878.

Paid-up Capital.......... ........ £3
Frire Reserve Fund........................ 7

Balarce of Profit and Loua Acout....

50,000 Sig.
94577

5,048

Lite Accumulation ........................ £9,852,
Annuity Funde..................................

a.-Reassus for the Ymar, x878.
From Fire Department:

Fire Premiums and Interest............. £976,ido
From Life Department:

Life Premiums & Interest...£438,737
Inte'st &c.,on An'ulty F'nda. isA,o4

-£45,,M

Total Revenue ...................... £1426 937
or, $6,gg44, 73

WILLIAM EWING, Inspector.
GEOàc' F. N. AHERN, Sub-Inspector.

R. N. GOOCH, Agent,
a6 Wellington St. East, TORONTO

Head Offiee or the Dominl in Montreal.
N ACDOUGALL & DAVIDSON, General Agente,

540


