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SUBSCRIPTION
82 a Year,

——

The Leading Wholesale Trade of Toroato.

The Leading Wholesale Trade of Toronte,

The Lading Wholesale Trade of Toronto,

JOHN MACDONALD & (0.

blove Department

OUR RANGE OF PATTERNS in

TAPESTRYCARPETS

I8 still unbroken. Large 8tock to select from.

LACE CURTAINS.

Of these we have a snperior Stock both in
VARIATY & VALUHR.

JOHN MACDONALD & COMPANY.|

21 & 23 Wellicgton St. East,

30 & 32 Front St. East. } TORONTO.

38 Fountain street, Manchester, England.
Toronto, Sept. 25, 1879

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

{No. 1a FRONT STREET WEST,
TORONTO.

Orrics—34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. and, 1879.

1879. AUTUMN. 1879.
Gordon Mackay & Co.

Are daily receiving new imports of
Goods for Fall and Winter Trade,
and will be fully assorted in all De-
partments in a few days.

The Canadian Department in-
cludes, as usual, the well-known

LYBSTER MILLS SHEETINGS,
SHIRTINGS, do.

Cor. Bay and Front Sts.

Toronto. 27 Aug. 1879,

RICE LEWIS
& SON,

HARDWARE

AND

IRON MERCHANTS,

TORONTO.

ARTHUR B, LEE. JOHN LEYS.

Sept. 4, 1879,

SMITH & KEIGHLEY,

Wholesale Groccrs & Importers of Teas,
9 FRONT St. EAST, TORONTO,

Have just received

A CARGO
BARBADOES SUGAR,

consisting of
339 HHDS, 21 TIERCES.

Our customers who bought Barbade; Sugarslast year
will remember that they were of exce lent quality

This cargo is grainy, rich in colour, and dry, thus
CAUSING NO LOSS
in weight to the buyer.
Toronto, July 2nd, 1879.

IN OUR

Glove Department

WE ARE S8HOWING
Two- Thousand (2,000) Dozens Kid Gloves, 2,4,8 &8
Buttons,
Fifty (50) Doz. Kangaroo Driving Gloves (job).

One Huudred (100) Dozens Fleecy Lined Taffeta
Gloves.

Five Hundred (§00) Doz. Ladies Fanoy Cloth Gloves.

Seven Hundred and Fifty (750) Doz. Mén’s Plain and
Fancy Cloth Gloves.

Three Hundred (300) Dos. M’s. White & Black Bar-
lin Gloves.

SAMSON,
KENNEDY,
& GEMMEL

448Q0TT AND 18 COLBORNE STS.
TORONTO

Toroato, Sept, 1879,
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BANK OF MONTREAL.

BSTABLISHED IN 1818,
CAPITAL SUBSCRIBED,
CAPITAL PAID-UP, .
RESERVE FUND, 5,000,000

Head Offics, Montreal.

BOARD OF DIRECTORS.

GRORGE STEPHEN, Rs
G. W, CAMPBELL, Esq.

$12,000,000
- 11,999 200

.

(& . . President.
.D. .  Vice-President.

Hon. Thos. Ryan. Hion. Donald A. Smith.
Peter Redpath, Eaq. Sir A. T. Galt, G.C.M.G.
Edward Mackay, Baq. Gilbert Scott, Esq.
Alexander Murray, Esq.
R. B. Anous, Generai Manager.
Branches and Agencies in Canada.
Montreal—~W. J. BUCRANAN, 1anager.

Belleville, Hamilton, Picton
Brantford, Ki Port l-fope,
Brockville, Lindsay, guebec,
Chatham, N. B. London, arnia,
Cobonz Moncton, N.B.  Stratford,
Cornwall Newcude. N.8. St |ohn, N.B,,
Goderich, Ottawa, St. Marys,
Guelph, Perth, Toronto
Halifax, N.S., Peterboro, Winnipeg,

A. MaCNIDKRR, Inspector.,

Agents #n Great Britam.—London, Bank of Montreal,

9 Birchin Lane, Lombard Street. London Com-
mittee—E. H, King, Esq, Chairmar ; Robert Gillespie,
BRagq., Sir John Roee, Bart, K.C.M.G.
Bankers in Great Britasm.—London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Live i}, The Bank of
lee&ool. Scotland, The British Linen Company and
Branches.

Agents in the United States.—New York, C. F. Smithers
and Waiter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Banhers in the United States.—~New York, The Bank of
New York, N.B.A.; the Merchants National Bank.

on, 'ri:% Merchants National Bank. Bufialo, The

ani National Bank. Ssn Fran-
cisco, The Bank of British Columbia.

Colonsal and Foreign Correspondents.—St. John's Nfd.,
The Union Bank of Newfoundiand. British Columbia,
The Bank of British Columbia, New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
~Oriental Bank Corporation.

(Issue Civcular Notes and Letters of Creait jor Travel-
lers, avasladic in all parts of the worid.)

The Canadian

BANK OF _COMMERCE.

Head Offics, - - Toronto,
Paid-up Capital - - - $6,000,000
Rest - - « =« - - . 1,400,000

DIRECTORS.

Hon, WILLIAM McMASTER, President.

WM. ELLIOT, Esq., Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
Hon, Adam Hope, T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Req.

A, R. McMaster, Esq,
W. N. ANDERSON, General Manager.
B. E. WALKER, Inspector.

New Yorh—]J. G. Harper and J. H. Goadby, Agents.
Chicago—]. Q. Orchard, Ageat.

BRARCHRS.

Barrie, Hamilton, Seaforth,
Berlin ann' g:m?'d

. rattor:
Brantlord, uo::'::l, Strathroy,
%ollh(wood'. o” gevi Tooeor
I tea !
Duanaville, an“’ m‘;ﬁ:ﬁm
Galt, Peterboro’, Woodatock.
Guelph, ' da,

Commercial credits issued f

and West Indies, China, J:r;nna“uiz?i m’i‘;eﬁ:t

Sterling aad American Exchange bought and
?olloﬁiom made on the most favorable u:::.
1 on depoal
New ¥. BANKRRS,
ow York—The American Exchange National Bagk
Leudon Baogland—The Bank of Scotland.

2

THE BANK OF

BRITISH NORTH AMERICA.

Incorpovated by Royal Charter.

PAID-UP CAPITAL, #£1,000,000 STa.

London Office—3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.

{‘ohujlmu Cater, H. J. B. Kendall.

A, B. Dobres, ¥ Ki‘ni:ford.
Henry R. Fasrer, eric Lubbock,
A. H. Phillpotts, J. Murray Robertson.

Richard H. Glyn,
Secretary—R. W. Braproan;
HEAD Orrice 1x Caxaba—St. Yames St., Montreal.

R. R. GRIRDLEY—Geners! Manager,
J. S. Cameron—Inspector.

Branches and Agencies in Canada.

Und&g}d‘ Kingston, g‘ru;ﬂxm§néNB.
Braal Ottewa, alifax, -
Paris, Montreal, Victoria, B.C.
Hamilton, gnem Barkervile, B.C,
Toronto, t. John, N B,

Agents in the United States.
Nzw York.—D, A. McTavish and Wm.Lawson—Agts
8an Fraxcisco,—A. McKinlay, Agent.
PorTLAND, OREGON—]. Goodfellow, Agent.

LoXpoN Banxars.—The Bankof England; Meessrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australin. New Zealand—Union Bank
of Australin. Bank of New Zealand—Colonial Bank of
New Zeaalaad. India, China, and Japan—Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies—Coloniai Bank, Parie
—:lmn. Marcuard, Andre & Co. Lyons—Credit Lyon-
nals,

MERCHANTS’ BANK
OF CANADA.
CAPITAL - - - - $5,500.000.
RESERVEFUND - 475,000.

Head Office, Montregh
Board of Directers.
. Presidest

HON. JOHN HAMILTON, ., .
JOHN McLENNAN, Esq.,M.P,, . Vice-President®
Sir Hagh Allan, Andrew Allan, E.‘E
Hector Mackenzie, Esq. Robt. Anderson, .é
Wm. Darling, Esq. Jonathan Hodgson, Esq.
Adoiphe Magson, Kaq
GEORGE HAGUE, General Manager.
WM., ]. INGRAM, Assistant General Manager.

BRANCHES,
Almonte. Ottawa,
Belleville, Owen Sound,
Berlin. Pembroke.
Bramptoa. Perth.
Chatham, Prescott,
Elora. Quebec.

Galt. Kentrew.
Gananoque, Sorel.
Hamilton, Stratford.
Ingersoll. - 8t. John's, Que.
Kincardine. St. Thomas.
Kingston, ‘Toronto.
London. ‘Walkerton.
Mitchetl, Waterloo, Ont
Mootreal. Windsor,
Napanee. Winnipeg, Manitoba.

Bankers in Great Britain.—The Clydesdale Banki
Con pany, 30 Lombard Street, London, Glasgow a8
elsewhere.

Agency in New York, 48 Exchange Place, HenfY
Hasue : nd John B, Harris, jr., Agents.

Bankers in New York.—The Bank of New York
N.B.A

A general banking b1siness transacted. .

Mozrey received on d:posit, and carrert rates of i8°
terest ailowed.

Dref 8 issucd availib'e at all poirts in Carada, 4

::erling exchange and drafts on New York bought a8

8a'd.

Leteers of crec it issued, available in China, Japan, and
cther foreign countrier.

Co lecti ns made < n favorable terms.

OF CANADA.

NOTICE

Is hereby given that the following calls upon the un-
peid Stock in this Bank have been made due and
payable at its Banking House, in this city, on the
dates set forth, as follows, viz.:

TEN PER CENT. on the 15th Beptember, 1879.
16th October, 1879.
17th November, 1879.
18th December, 1879.
19th January, 1880,
19th February, 1880.
22nd March, 1880.
22nd April, 1880.

24th May, 1880,

24th June, 1880.

By order of the Board.

ARCH. CAMPBELL,
Acting General Manager.

Consolidated Bank,
Montreal, Aug. 6th, 1870.

T EX B THE J
) BANEK OF TORONTO;
Consolidated Bank CANADA.

Paid up Capital..........82,000,000
Reserve Fund............ 750,000

DIREC TORS.

WM. GOODERHAM, Esq., Toronto, President-
J. G. WORTS, Esq., Toronto, Vice-President
WM. CAWTHRA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GEO. GOOI'ERRHAM, Esq., Toronto,
HENRY COVERT, Esq., Port Hope.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....ccummmmee o ermeneCashier.
HUGH LEACH....covumessmmnnessesssnseeeen 33888, CaSHFT
Jo T. M. BURNKSBIDE... 10 1ucunecersamsacsers « INSPECLOT,

BRANCHES :

MONRTREAL .ccecesonnne:]s MURRAY SMITH, Maxagss.

PETERBORO' ecerseaseees. . Ho BOPER, “ .
HENDERSON, “
. R. WADSWORTH, ."

BARRIE +eerneeromeenen]. A. STRATHY, Int'm Manager:
ST. CATHARINES.......E. D. BOSWELL u
COLLINGWOOD ..cc.ppeeee . Go W, HODGET’I‘S, “

Foreign Agests—London—The City Bank. New York
—The National Bank of Commerce; Messrs, Smither®
& Watsen, P
Drafts on New York in Gold and Currency bought an
sold.

The Bank receives money on deposit, and allow?
Interest according to agreement.

lnterest allowed on current_cash accounts.

Letters of credit issued available in Great Britain, tb®

Wost Iadies, China and Japan.
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. 1

Dirsctors:
B ROBERT LONGWORTH, Esq., President.
Hg:' L. C. Owey, Gzeoror R. Beer. Esq.
Hon 1 * Davizs, WiLLiau Dopo, Esq,
-H.J. CarLprck, Wirtiam H, FiapLey, Esq.
Wwu. McLEean, Cashier.
..H. C. McLgerp, Agent,
csteeeese.. UAVIES & SUTHERLAND,

Agenc

“ney at G .

Solicitors .. ?or 'g.e.town
OBNTS

NONDON_THE CITY BANK,
BOSTgORK—'rHE BANK OF NEW YORK'N.B.A:
MONTRY; THE BOSTON NATIONAL BANK.
BREAL, ST. JOHN, AND HALIFAX—THE
ANK OF MONTREAL.
hv;ﬂgﬂtons made in all parts of the Island on the most
T le terms, and returns rromptly remitted.

E DOMINION BANK.

CAPITAL, 81,000,000, REST, $310,000.
Head Office—Toronto.
Branch Queen Street corner of Esther.

RANCHRS — O:hwa, Uxbrid, Orilli i
' ge, rillia, Whitby
u?.'::'llﬂlle, Cobourg, 'Bnunpton, Napanee, Liverpool

N ::"'Etl Agents —The Bank of Mon*real.
do’};l‘ﬁh enta.—’l‘hell_*hlnk of Montreal.
. Eng. Agents.— National Bank of Sco!-
h's‘.; i’a‘? l!'u:holu L‘ane. oo an 0
anq ‘hfﬂdsa’ued on all parts of the Dominion of Canada
TS

Lert nite | States.
Buro €rs of Credit issue! available in the continent of
: China, Japan, and the West Indies.

C r s
P‘nit:e,d &:::Ie'u _made in all parts of Canada and the

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

Heaq Office, - =~ =~ Hamilton.
DIRECTORS.
DONALD McINNES, Esq., President.
am JOHN STUART, Esq., Vice-President.
kd:: mTurner, Esq. Dennis Moore, Esq.
Gurney, Esq. &obn Proctor, Esq.
George Roach, Esq.
Agenty 4 y11- C HAMMOND, Cashier.
Agens “‘n New Pork—Mnssrs. Jonn J. Craco & Son.
» Ewgland—THE NATIONAL BaANK OFf
COTLAND,
Agencies.
W. CorBoOULD, Agent.
H. S, Steven, Agent.
O. MowarT, Agent.
. A, COLQUHOUN, Agent,
= H. M. WaTtsow, Agent.

STANDARD BANK OF CANADA.

APITAL 4
UTHOR . -
cAplT PA]D-UP,[ZED' .

Listows; . .
Gras 22T Eromn .
B:&:;m‘“ - ]E
Milton . - -

$1.000,000
- - §99,750
HEAD OFFICE, TORONTO.

DIRECTORS ;

AL

HON. 1. N.GIBBS
- I.N, M.P. - PrzsipENT.
"A&T“’":rg-‘;ISWAN. . wE A‘l'.'f:ﬁ“"m"'
0. BURNS. DR. MORTON,
R.C. JAMIESON
J. L.BRODIE, Casaixr.
B AGENCIES,
c::‘g‘"d: Harriston, Newcastle,
. Picta‘:m“' Markbam, Colborne,
1]
Montreal—Bank of Montreal.
New York—Messrs. Smithers & Watson,

London, Eng.—Imperial Bank.

Union Bank ,of Lower Can.

”C“’ITAL, - - 82,000,000,
%ad Oles, -~ - .  Quabeo.
DIRECTORS.

ANDREW THOMSON, Esq., President,

l?. shtrpl Hon. G, IRVINE, Vice-President.
. C. s, Eaq, Hon. Thos. McGreevy
CE m'ﬂﬁ.%q., E. Girouz, Esq. '

Cagh;, )

P, MacEwen.  Inspector—G. H. Balfour.
%""“"-—Saﬁnn Bank (Upper Town,) Montreal.
BPQ:"' T‘i‘l‘u Rivers.

&% Agents—London— Lond
ok Now 60!’*—"!2,01?‘“, PIrb:B:ni on a2d Gounty

THE MOLSONS BANK.
INCORPORATED BY A?;;F PARI.IAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.
HEAD OFFICE MONTREAL.

DIRECTORS, .
{?HN Movrsow, Esq., . + . . . . President,
on. THoMAS WOREKMAN, M.P. . Vice-President,

Sam'L. H. Ew ro, Esq R. W. SuEPHERD, Esq.
Hon. D. L. Macprurrson. | H. A, NeLson, Eag,
MiLes WiLrLians, Esq.

F. WoLFERSTAN THOMAS, . Cashier,

M. Heaton, . . . . . . Inspector.

BRANCHES OF THE MOLSONS BANK:
Brockville, Milibrook, St. Thomas,
Exeter, Morrisburg, Toronto,
Inversoll, Owen Sound, Borel, P.Q.
London Rid setown, Campbeliton, N.B.
Mea.fora, Smith's Falls,

AGENTS IN THE DOMINION.

Quebec—Stadscona Bank.
Untarso and Manitoba—Oatario Bank and Bank of Mont-

real and its Branches.
New Brunswick—Bank of New Brunswick, St. Jon.
Nova Scotsa—Halifax Banking Co. and its Branches.
Prince Edward Island—Merchants Bank of Halifax,

Charlottetown & Summerside.

foundiland— cial Bk of N'f'ndland, St. Johns.
AGENTS IN THB UNITED STATES.

New York—Mechanics' National Bank, Mesars. Mor-
ton Bliss & Co., Mesers. C. F. 8mithers & W. Watson;
Bostom, Merchants’ National Bank; Portland, Casco
National Bank; Chicago—First National Bonk Cleve-
land, Commercial National Bank; Detroif, Mechanics’
Bank; Buffalo, Farmers’ and Mechanics’ National
Bank; Milwaukee, Wisconsin Marine and Fire Ins, Co.
Bank; Teledo, Second National Bank.

AGENTS IN GREAT BRITAIN,
London—Bank of Montreal, Messrs. Glyn, Mills, Currie
& Co. Messrs, Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

turne promortlv remitted at lawest rates of Exchange.

BANK OF NOVA SCOTIA.

Inoorpcrg!_ed 1832.

!

Capitaal id up $1,000,000. Reserve Fund $230,000

PresipenT—JOHN S. MACLEAN,
Casnizr—THOS. FYSHE.

DIRECTORS,
Samuel A. White,
Daniel Cronan.

Halifax, N.S.

ehn Doull.
};meo ]. Bremner.

Head Office -

Bl’)a ml:uh” ! North Syd
Ambherst igby, ort| ney
Annapou"l, Kentville, Pictou, '

Bridgetewn, New Glasgow, Yarmouth, St. John.NB

UNION BANK

r
PRINCE EDWARD ISLAND
Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICBE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU.
AQGENTS IN

Montreal..cccoemesseesss.. Bank of Montreal.

New YO1K ececcermeruione
BoSton...ccecvrenrennes Mer
Londo ' ,ENg weeees ceseeeeree . Union Bank of London.

Bank of British Columbia

(Incorporated by Royal Charter, 1863.)

CAPITAL, 2,500,000 (WITH POWER TO INCREASE)

DlREOTO?S.m B
Robert Gillespie, ., (London Director Bat
Montreal) lCha?rm’nE'q as. Anderson, Esq., (Mesars,
Anderson, Anderson, & Co.) Eden Colvx]lel:lEsq., (Deputy
Governor  Hudson's Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkner, Bell & Co., San Francisco). Sir John
Rose, Bart,, K.d.M.G., (Messrs. Morton, Rose & Co.,
London.)

Londen Office—28 Cornhill, London.

Branches at San Francisco, California ; Portland, Ore-

s Victoria, B. C.; New Westminster, B.C.
8 Agents in Ganads and the United Statoe—The Bank
of t:

real

of

Eastern Townships Bank

AUTHORIZED CAPITAL + 81,500,000
CAPITAL PAID IN 15th MAY, 189, 1,381.568
REBERVE FUND . . + 220,000

BOARD OF DIRECTORS.
R. W. HENEKER, Hon. T.LER TERRILL,

H Presidect. Vice-President.

on M.H.Cochrane A. A. Adams. Hon. ], H. P

G. K. Foster. G. N, Galer, G, G.Jsman:?.
T. S. Morey.

Head Offioe—Sherbrooka. Oue
WM. FARWELL, . © l.’ GMulo Manag:r.
BRANCHRS,

Waterloo, nsville, Stanatead.
Coaticook. Richmond. Granby,

Agents in Montreal—Bank of Montreal.

London, England—London & County Bank.

Boston—National Exchange Bank.

Collections made at all accessible points, and promptly
remitted for.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D. 1818,
CAPITAL 83,000,000.
Head Offics, . - .
BOARD OF DIRECTORS.
}AS. G. ROSS, Esq., - - President,
WILLIAM WITHALL, Baq,, Vice-President.
H F SirEN. P. Belleiukl(gig.l&, R
Y T riliam White: Esq. '
JAMRES STRVENSON, Esq., Caskier.
Branches and Agencies in Canada :
Ottawa, Ont.  Toronto, Ont. Pembroke, Ont.
Moatreal, Que. St. Catharines, Ont. Three Rivers,
Thorold, (Ont.)
C. Henry, Inspector.

Agents in New York—Messrs. Maitland, Phelps & Co
Agents in London—The Union Bank of London.

HALIFAX BANKING COY.

HALIFAX, N,S.
Established ....coemmcereeee 1825,
CAPITAL PAID UP....... ccovesersscscnsreeseasas$500,000.

DIRECTORS,

WM. M, HARRINGTON ........

RORIE UNIACKE......c.ccsomseeveeee VICR-PRESIDENT.,

F. D. CorBeTT. Tuaouas Bayns, | L. J. MorTON
SAMUEL H, BLACK .....ccccomeece. Cashier.

a3
AGENCIES,
Truro, N.S....cccceeecerromees . C. H. BLANCHARD, Agent
Parrsboro, N. S.... cccccssccene-A. S. Townsugup, 4gent.

Quebeo

PRESIDENT,

AGENTS.
London, G. B.....ccccccesecscee Union Bank of Londom.
Montreal...cceceeera wvecseees MolsON's Bank.
New YOrK cecccaceascecsesse.cenesess Bank of New York.
BOAtOn ... < o cmcesemsssaneecn oo « » SHffolk National Rank.

LA BANQUE DU PEUPLE

Bstablished in 1833,
CAPITAL __33,000.000

Head Office, Montreal.

C. 8. CHRERRIER, President.
A. A. TROTTIER, Esq., Cashier,

o, RS ETT
y Glynn, s, Currie

New Yovt—gnionll Bank of the Repﬂblh
Qwebec Ag La Banque N .

BANK OF PRINCE EDWARD ISLAND

INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, President.
Hon. John Longworth, Hon. W. W, Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heartz, Esq. Jamea Peake, Esq
J. R. Brecken, Cashier.

AGENTS .
London, En(hnd.........anion Bl.lnkK o-f' mﬂn;;m & Co
rs. M. K.
New York ..............Nel_l g kg

The Bank of Montreal will undertake col or

other Banking business in connection with the Province
of Britigk Columtia through the shove Rank.
Vicroria, # C., Dec., 1878

eversesesse - BANEK Of Mon
sﬂ:ﬂt;::l OO e —Bankof New Brunsws.
BANISY..coamrr v .. --Pam¥ n Nrws Scoti
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ONTARIO BANK.

Capital Subscribed, $3,000,000;
bl Reserve Fund, ixoo,ooo.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS,
Hon. W.P. HOWLAND, PresinexnT,
C. S. GZOWSKI, Esc, Vic-PRBSIDENT.
HON. JOHN SIMPSON
HON. D. A. MACDONALD.
D. MACKAY, Eaq.
WM. McGILL, .gsq., M. D.
A. M. SMITH, Esq.
D. FISHER, General Manager'
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb rke,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.
Foretgn Agents.—London, Eng.—Bank of Montreal
New York—R. Bell and C. F. Smithers, Boston—
Tremont National Bank.

PICTOU BANK,

Incorporated by Act of Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

Paid-up, $2,996,756;

HON. R. P. GRANT, President.
J. R. NOONAN, Bsq, - - + - - Vice-President.
THOMAS WATSON, Manager.

Sterling and American Exchange and United States
Cur- ency Bought and Sold, and Drafts iesued onall prin-
cipal tow 8 in Ne» Brunswice, Onta:i>, and Quebec.

AcenTs.—Halifax, Union Bark of Halifax; Montreal,
Bank of Monireal ; New Yorr, Bell & Smithers; Lon-
don. Ene., Imperial Bank. (Limited.)

EXCHANGE BANK

OF CANADA.
CAPITAL PAID UP, - . 1,000,000
HEAD OFFICE, MONTREAL.

DIRBOTORS.
M, H, GAULT, President. T, CAVERHILL, Vice-Pres
A. W, Ogilvie Thomas Tiffin,
E. K. Groone, James Crathern,
Alex. Buntin,
THOS, CRAIG, Cashier. GEO, BURN, Inspector.
BRANCHES.
Hamilton, Ont....ceceesmeeeere...C. M, Counsell, Manager,
Aylmer) Oltecreceeicorsecescnsse.. ] . G Billett, do.
Park Hill, Ont.cccecssessssniceseenes I+ L RoOgers, do.
Bedford, P.Q.........................R. Terroux, jr.,, do,
Brussels .....c.coccsvovnsesessensaces.... JoOhn Leckia. do.
Exeter . A. Hastings, do.
AQENTS,
Quebec City......Owen Murphy,
Nova BScotia......Merchanta Bank of Halifax.
FOREIGN AGENTS.
London—The Alliance Bank, (Limited).
New York—The National of Commerce; Messrs.
Hilmers, McGowan & Co.
Chicag>—Unien National Bank.
Buffalo—Bavk of Buffalo,
Sterling and American Exchange bought and sold
lu‘t_ar.c‘nt allowed on Depesits.

made promptly and remitted fer at loweat

rates.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISERD .

. + «  $3,000,000
. BUBSCRIBRD . e 2,000,000
PAID-UP o e . 2,000,000

o s
L I BAU, Vice-P
{-,ly:tAtl.mlo.n, Ewn. ?l. Rob;?nl?{k::‘,i i:ult).'
. Ts " 088!
essier, j P. Vall amel, Esq,

o8, N
FRS. VEZINA, Cashier,
Montreal Branch—]. B. Sancer, M.
nce, Manager.
Ottawa Branch—Sam. Benoit

s er,
ents in New York—National B f the Ropul

B e R Bary o Socioas Of the Republi,

Other agencies in all parts of the Dominion.

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, - - 8900.000
180,000

RESERVE, - - - o =
Hszap Orrics, Harirax,N.S. | George Maclean, Cashier:

BOARD OF DIRECTORS.,
THOMAS E. KENNY, Esq., President.
MICHAEL DWYG&R, Esq., Vice-Pres.
Hon. James Butler, M.L.C. Thomas A. Ritchie, Raq.
Allison Smith, Esq.

AGENCIES;
Antigonish—T. M. King.  Bridgewater—Andrew Gow,
Pictow—Wm. lves. Sydwey—]. E, Burchell,
Masitland (Hants Co,)—George FPrieze.
Truro—Martin Dickie. Weymouth--Hon.C.Campbell, jr.
Charlotretown, P.EI............Owen Connolly, Ageat.
Summer. tesevssivsnsessasessStephen McNeill,

BANK OF YARMOUTH,

YARMOUTH, N.S.

L. E, BAKER . . . President.
DIRECTORS :
C. E. Brown, Vice-President.
John Lovitt, Hugh Cann, ]. W.Moody.
T.W.JOHNS . . . . "Casmisr.
Correspondents at

Halifax...ceorceeen.. The Merchanta Bank of Halifax,
St, John ..eee...The Bank of Montreal,
d0.  eicccesese..The Bank of British North America.

Monbtreal ,.........The ank of Montreal.
New York ..The National Citizens Bank,
Boston ...... ..The Eliot National Bank.
London, G. B......The Union Bank of London,

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Depoeits received and interest allowed,

Prompt attention given to collections,

People’s Bank of Halifax.

Capital authorized $800,000
Capital paid up 600,000

DIRECTORS:
GORGE H. STARR, Esq., President,
R. W. FRASER, Esq., Vice-President,
Tuomas A, Browy, Esq.  Patrick Powee, Esq.
W, J. CoLaman, Enq. Aucusius W, Wsar, Esq.
PETER )ACK, Esq. we s ee  Cashier.
Branches : Lockeport and Wolfville, N. 8.
AasnTts 18 Lowpon.........The Union Bank of Londen.
“ Naw YORK.....The Bank of New York,
“ BosTton......... Williams & Hall,
“ OnT. & Quz...The Ontario Bank,

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
AMRES MacLAREN, Esq., Pregident.
HARLES MAGEE, Eaq., Vice-President.
C. T. Bate,Esq. Aiexander Fraser, Esq.
ﬁobt.ghchbuén, Esq., M.P. eHm Gi:lmour Esq.
a, eorge Hay, .
on. Hoorge g;:.l-. R. Cburch‘:SM.P. .
PATRICK ROBERTSON,
Cashier,
Agency-—Arnprior, ents in Canada—Cansadian Bank
ofcr&mm‘:ioe. t?e‘w York—]. G. Harper & J. H
Goadbv, London, Eng.—Alliaoce Ba~k Limitad~

STADACONA BANK,

QUEBEO,

CAPITAL SUBSCRIBED.. . .. $1,000,000
Do. PAID UP 15t Aug.'78 990,890
DIRECTORS.
. President,
Vice-Pres.

A. JOSEPH, .,
Ry GARNERAU,

T. H. Grant. T. LeDroit,

F. Kirouac. G. R. Rentfrew,

Joseph Shebyn, M.P.P. i

1YM. R, DEAN, Cashier,
Agents in the Dominion—Bank of Montreal,

“ Chicago—Bank of Montreal
“ New York—C. F, Smithers and W. Watson,
. London, England, National Bank ot Scotland.

THE FEDERAL BANK

OF CANADA.

OAPITAL PAID UP §1.000.000
BEST - - - - - - §166.000

TORONTO:

HEAD OFXTICE, - -

BOARD OF DIRECTORS,
S NORDHEIMER.Esq,, - -  President.
J. 8. PLAYRAIR, Esq., - - Vice-President
£dward Gurney, Jun., Esq.  Benjamin Cronys, Esq.
William Galbraith, Esq., Geoo. W. Torrance, Esq.
John Kerr,

H. S. STRATHY, Eaq., Cashier,
BrANCHES—Aurora, Chatham, Guelph, Kingetot
London, Newmsrse®, Simcoe, St. Marys, StrathroY»
Tilsonburg and Yorkville.
AGENTS.~—London, Eng.—The National Bank of Scot-

land.
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Col ections made in all parts of Canada and the U. 8.
G )d and Currency Drafts on New York bought and sold-
Interest allowed on Deposits according to agree-
ment.

IMPERIAL BANK

OF CANADA.

Capital Authorised cceseceeesoecosmenessosms $1,000,000
Capital SUbSCTIDEd.cecvereescoesrseocscmsmocoese 910809

’ DIRECTORS:
H.S. HOWLAND, Eaq., President,
T.R.MERRITT, Eeq., Vice-Presid

jonn Smirn, Esq.,
Hon. Jas. R. Benson,

Ines.

St. Cath
T. R. WapsworTH, B8sg-
Wn. Rausay, Esq,,
8t. Catharines, R. Carzir, Esq.,
P. Huasnes, Esq., Jorwx Fisxsx, Esq.,
. D.R, WILKIE, Casbier.
HEAD OFFICE—Cor. Wellington St. and Ex: znge
Alley, (The old Exchange Building, Toronzte,)

Branches—Dunnville, Ingersoll, Port Coiborne. St
Catharines, St. Thomas, Welland, F.rgus & Woocstock

Gold and Currency Drafts on New York and Ster:
ing Exchange beught and sold. Dsposits received
interest allowed. Prompt attention paid to collections.

BRISTOL & WEST OF ENGLAND
CANADIAIN

Land Mortgape & Investment Company,

(LIMITED)

CAPITAL, - - =~ £500,000 Sterling:

ADVISING BOARD—H. S, HowLAND Chairman,
(President Imperial Bank of Canada). Patrick Hughe®
Joho Gillesgie, William Ke:steman,

BavkEeS—Iimperial Baok of Canada
G. Wood (Smith, Wood & Bowes). . . "

7 his C mpany le' ds money on ttesecurity of imp?0?
Farm, Cityand Tcwn Property at reasonabie rates of i0”
terest, and repavable at times mutually agreed upon.
MorToAGE: PURCHABED, _No CouuissSion CHARGED:

OFFICE: Wu. KERSTEMAN, Jr.
22 King St. E,, Toronto. M.nager:

Soricrroxs.—5-

THE CANADA

LANDED CREDIT COMP'Y

Are propared to make Loans on approved

Real Estate Security.

It offers amonget others the following advantagesi—

1. The mortgage s at a long date, but may be dis
charged at any time, on usual natice.

2. ilepnid gradually by a Sinking Fund.

§. Interest paid half-yearly or yearly,

4. No Commisssonsall or cinrpd.

5, No expenses of renewals.

6. Loan completed with greatest despatch. o8

The Company also purchases mortgages at liberal rat:

Forms of application and full iculars may be
application to D. McGEE, Secretary,

23 Teronto Street Toronto-
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" CANADA PERMANENT
LOAN & SAVINGS COMPANY

';'O'ru. ASSETS - - $6.355342
OTAL LIABILITIES - 3.323.062
SURPLUS ASSETS - - $3,032,280

SAVINGS BANK BRANCH.
mDCPolitl recelved, and interest and principal repaid in
of Parts of Ontario, through the Comgnny's bankers, free
rge. The Capital and Reserved Fund of the Com-
m’- invested on first class real estate, being pledged for
by security of money thus received. Deposiiors have un-
ubted assurance of perfect safety.
ircuiars sent, on application to '
J. HERBERT MASON,
Company’s Office, Toronto. Manasger.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
BSTABLISHEP IN 1859.

SUBSCRIBED CAPITAL 81,050,400
CAPITAL PAID UP - - 690,U80
RESERVE FUND- - = 234,024
CONTINGENT *UND - - 11,209

gmiam, . - - HON.WM. McMASTER.
jlcretary.Treas. -  CHAPLES ROBERTSON
Wipectoy, . - - ROBERT ARMSTRONG.
"°ney advanced on easy terms for long periods, re-
Payable at borrower's option.
Posits received on Interest.

"THE HAMILTON

PROVIDENT AND LOAN SOCIETY.
%"ﬂaAgt:'E::: ................ .................‘l;ir::.ig:::idem.

g‘: ital l:;thorize:l to date......iuens PR, $1.000,000

s il capita 950,000
Paid np capital $814,000
erve and Loniingent Funds... 107,500

921,500

Total assets 1,593,759

MONEY ADVANCED on Real Estate on favourable

8 of repayment.
MONZY RRCEIVED ON DEPOSIT and interest
lowed thereon at 5 and 6 per cent. per annum.

Office......... King St. E., Hamliton, Ont.
H. D. CAMERON, Treaswrer.

THE ONTARIO
8AVINGS £INVESTMENT SOCIETY

OF LONDON, CANADA.

Paid gp capital, - = = = - - 970000
o Fund, - - - - == = 158,000

agseta - - - - = = - 2,500,000
Total Liabilities - = = - = - 1367470

—

Money loaned on Real Estate Securities only.
Muni ipaland School Section Debentures purchased.

WILLIAMF, BULLEN,
Manasger.
London, Ontario, June 15, 1878.

Dominion Savings & Investment Soc,

LONDON, ONT.

INCORPORATED . 1872,
BEAL ... s e eoseses o 0 00 sunsmersassssesssscncommecsussss $1,000,000
Bubacribed JRevs. 4000
did-up JUDSR wesveenes 641,574
Reserve snd Contingent ..o vee 83,626
Bavings Bank Deposits and Debentures ... 649,952

Loans made on farm and city property, on the most
favorable terms. .
oney received on deposit subject to call at 5 per cent,
% notice at 6 per cent.

D, MACFIE President.  F.B.LEYS, Manager.

Flnancial
HURON AND ERIE
LOAN & S8AVINGS COM’PY

LONDON, ONT,

CAPITAL STOCK PAID UP..............89T7,100
RESERVE FUND,.... $240,000
CONTINGENT FUND. .-$10,000

Money advanced on the security of Real Estate on
favorable terms of repayment.
Interest allowed on Deposits.

WM. SAUNDERS,

President
. R. W.SMYLIE.

Manager,

LONDON AND CANADIAN

Loan & Agency Co.

£(LIMITED).

Pasipenr—Hon. W. P, HOWLAND, C.B.;
Vice-PrEsIDENTS:
C. 3. GZOWSKI, Esq., C.B;
A. T. FULTON, Eaq.
Money lent on security of Improved Parms,and pro-
ductive City and Town Pro gm
Mortgages and Municipal Debentures purchased.
]. G. MACDONALD
Manager.
44 King Street West, Toronto. .

WESTERN CANAD

LOAN & SAVING COMPANY.

offloes : No. 70 Churoh 8t. Toronto.

CAPITAL - - - - - $1,000,000
RESERVE FUND - - . 360,000
TOTAL ASSETS - - - = 3,018,000
President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manager.
Money received on Depoest and interest allowed there-
on. Money Loaned on the security of impreved city or
farm property.

BUILDING & LOAN- ASSOCIATION

8731,683
RESERVE FUND 90,000
TOTAL ASSETS...ccccecracssnmcsnorvsianses soraenes 1,520465
. DIRECTCRS:
Larratt W, Smith, D.C.L., Pres. John Kerr, Vice-Pres.
Ho»o. Alex. Mackenzie, M.P. Benjamin Waltoa.
Reb-1t Cariie. Goldwin Smith, M.A.
Geo:ge Murray. C. Gi.mor.
D. Galbra’'th, Manager.
Orriozs—Corner Toronto and Court streets,
Money advazced on the secuiity of City and Farm
Property.
Mor gages and D :bentur-s purchased.
Intercst allowed on aeposi's. L
Re.istered dexentutes of th: Association obtained on
application.

AGRICULTURAL

Savings and L.oan Coy,
LONDON, ONT.
INCOR' ORATED 1872,

CAPITAL, ..ccovvvnrnninnninnicecrmnannsionnans $1,000,000
SUBSCRIBED 600,000
PAID-UP ........... 450,000
RESERVE FUND 38,000
10TAL ASSETS .. 717,000

Wu, GLASS, Esq, Steriff Middlesex, Pnst'dmt.)_
P

Money advanced on Real Estate. Mortgages, Muni.
cipsl and other Debentures rurchased,
gmenst allowed on Deposits in Savings Bank.
JOHN A. ROE, Manager.

CUSTOMS DEPARTMENT.

Ottawa, April 18, 1878,
No discount to be allowedon American Invoices un-

t:1 further notice.
JAMES JOHNSTON,
Cemmissioner of Customa,

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

8TOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,,
BANEKERS & BROKERS,

New York.

12 years membership in New York Stock Exchange.

Exchange Court, - - -

Buy and Sell on Commission, for Cash, or om
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

MACDOUGALL & DAVIDSON,
BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,
CorresPONDEXNTS.—The Bank of Montreal, London:
o T
Cammann ork.

ol

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Btocks bought and sold for Cash or on Margin.

4. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stwock and Share Brokers
CorNER HosPITAL St. AND ExcHANGE
Courr,

MONTREAL

» D. CRAWFORD. GRO. W, RAMILTON.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000; Subscribed
0a.pital,_$ﬂ0, 000.

Office: No. 72 Church St., Toronto,

(CNce of the Toronto Savings Bank )

DIREOTORS

Hon, FRANK SMITH, Senator, Presid
EUGENE U'KEEFE, Esq . Vice pdent.
PATRICK HUGHES, Esq, Vice-Presideat.
WM. T. KIELY, Esq

JOHN FOY, Esq.

JAMES ]. FOY, Ecg, Solicitor.

Deposite received and i rrent rates
allowed thereon, and interest at current
Money loaned at reasonable rates of interest, and on
easy te'ms of payment, on mortgages on real estate
and on the collateral security of bank and other stocks
‘nngOVh ‘rmd jeip ;CG‘ es.
ortgages on estate and Government and
cipal debentures purchased. ' moni-

JAMES MA8™Y, Manager.
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Financial. The Leading Wholesale Trade of Montreal. E&ff{d‘n‘ﬂh?\lefﬂijf ie:f\&giz:e_f—:ﬂ
HAN & . T 2
OFFICE OBFECCO'ITISH COMME!SIAOL INS. CO., THH o-pg %IS%
7 TORONTO STREET, TORONTO. Q& Y ¢
S10cK Brokers & Estate Agents, ANCHOR | ot 8l
MEMBRKS OF TO1ONTO STOCK EXOHANGE, - § ~

Buy and sell St cks, Bonds & Dcbentures, all orders
promptly atiended to

Alexander & Stark,

Equity Chambers, cor. Adelside & Victoria fts.

STOCK BROKERS,
Members of the 8tock Exchange.
TORONTO.

Buay and sell Stecks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the C y promptly
Jas. 8. Maodonaid & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.
1 Banking Business Exchange

chased,
Drafts on London, New York Boston and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all nogotiable,
wocurities bought and sold.

Collections made on ali accessible points

JOHN LOW,

STOCK & SHARE BROKER,
14 HOSPITAL ST.,
MONTREAL.

And

to.

ta G

The Leading Wholesale Trade of Hamilton.

TALL DRY GOODS

Received and Opened out Daily.

THOMSON, BIRKETT & BELL.
HAMIILTOIN.

D. MINNES & CO.,,
Manufacturers and Merchants,

HAMILTON.

Clearing Sale
of Woollens.

3,500 Pieces Canadian Tweeds,
150 Packages Foreign Woollens,
2,000 Pairs Grey & White Blankets,
Flannels, Shirts and Drawers,

&c. &ec.

COTTONS

Received the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION
FOR EXCELLENCE OF QUALITY
For Hand and Machine
SEWING.

CLARK & COMPY.

Anchor Mills, Paislev.

AGHEINT:

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL
Representing, also,
FINLAYSON, BOUSFIELD & CO,,
C. A.RICKARDS, -

E.BLANK, -
H. MILWARD & SONS -

CASSILS, STIMSON & C0,

IMPORTERS OF

Roreign Leathers and Shoe Goods,

Commisslon Marchants In

DOMESTIC LEATHER
10 Lemoine Street,

Johnstone

- Bell Busk
- London.

edditch.

MONTREAL.

TueCANADIAN RUBBER Co.

OF MONTREAL.
Manufacturers of Rubber Shees,

FELT BOOTS, BELTING, PACKINGQG,
Rowe, Car Springs, &ec.

‘Works—Papinean Square,
Office and Warerooma, 335 8St. Paul Bt.,

MONTREAL

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrouzht 8Sorap jron
which for general excellence, both as regards quality
unifermity, are unsurpassed.

The Rho

elsian
ferred over al (] ’?h

Horse Shoegs are pre
other, 7 he

d ey are used entirely by t
principal Farriers snd liorse Railway Companie®
throughout the United States.
Orders solici ed, wkich will be promptly executed.
We also manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

SHAW BROS. & CASSILS,
: TANAE;ERS

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.

MACKENZIE, POWIS & Co.
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST.JOHN ST., MONTREAL

JUST RECEIVED FROM FCOCHOW,
1053 PACKAGES CCNGOU, SEASON 1879-80.

THE DOMINION BOLT GO.

127 ST. PETER ST.,

MONTRHEAL

AND
Sherbourne St., Toronto,

now solicit and will book orders at Montreal, for
September and October delivery from the Works in
Toronto, of their Manufactures of :

SQUARE AND HEXAGON NUTS,

MACHINE, BRIDGE, ROOF, TRACK AND
CARRIAGE BOLTS,

BOLT ENDS, COACH SCREWS, and WROUGHT
. SPIKES.

Quality,

Style and Satisfaction
Guaranteed.

W.&F. P, CURRIE&CO.

100 GREY NUN STRERT,

Im; s of Pig Iron, Bar Ivom, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marbie,
Ingot Copper, Iron Win. Romaun Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canads do
Bheet Zinc, Paints Paving Tiles,
AR o
Dry Red Lead,  FIRE BRIOKS, Fountafus, &

Dr‘Whitedo Drain Pirzs
PATENT ENCAUSTIC PAVING TILES, &c. '

MANUFACTURERS OF

Sofa Chair and Bedsteads.
A large stock alwayy on band,
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— rh"‘v"adini Wholesale Trade ~¢ ‘lontres}
THIBAUDEAU, FRERES & CIE,
Importers and Wholesale Jobbers in
BRITISH, FOREIGN & DOMESTIC
DRY GOODS,

Corner of Sous-le-fort and Peter Street,
QUEBEC, P Q.

Tﬁb":IIChes—Thibaudean, Brothers & Co., Vontreal
udeau, Brothers & Co., London, F.C., England

OILS FOR SALE.

LINSEED OIL, OLIVE OIL & COD OIL.

FOR BALE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

% Btaple Article, in demand everywhers. The Trade
supplied on liberal terma,

W. D. McLAREN,
Manvfactorer and Proprietor of the Trade Mark.

Union Mills, 66 and 67 College Streat,
MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS {SHOES

WHOLESATI.H,
Cor, 8t. Petor & St. Saorament 8t.

Charigg sehrae: } MONTREAL, Q.
CANADA PAPER CoO.,

Faper Makers & Whlesale Statoners

374, 376 & 378 8t. PAUL STREET,
MONTREAL. P.Q

TQ.RQNTO OFFIQE, - 54 OOLBORNE ST.

Samples and Prices sert on application.

dunil ULAKK, vR. & UO.°8

Excallsnce fn Color, Quality & Finish

mz;i“ orders are solicited. Wkolesale Trade supplied

WALTER WILSON & CO,,
8ole Agents, | & 3 St. Heler 8t., Montreal.

The eading Wholesals Trade o1 pdontrea:.

HORLAND, WATSON & C0,

IMPORTERS OF

Hardware, Ironm,
Steel, Tin,
Canada Plates, Paints,
Window Glags, Oils and Cordage.

AGENTS FOR
Montreal Saw Works, Montreal Axe Works.
Maou‘acture all descri ;ti.ns of
SAWS,AXES, AND EDGE TOOLS.

385 & 387 ST. PAUL STREET,
MONTREAL.

S. H. MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES

of every description, including

Leads, Oils, Varnishes. etc., etc.,
MONTREATL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

° And Varnish Merchants.

Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand OrnamentalS8heet,Polished,Rolled and
Rough Plate, &c.) -

PAINTERS'& ARTISTS' MATERIALS, BRUSHES, &C

313, 314, 316, St. Paul Street & 253 255,257 Com
missionnars Street,

MONTREAL,
J. & P. COATS’

Bost iz cord_ Spool Cotion.

HAND AND MACHINE SEWING

For Strength, Bmoothness, freedom from Knots, and
Elasticity, J.& P. C.can with the utmost confideace
reommend it as unsurpassed.

J. & P,OOATS were the only manufacturers among
the competing exhibitors of SPOOL COTTON at the
Philadelph ial Exhibition who reoeivad ar
award for SUPERIOR STRENGTH AND EXCRL-
LENT QUALITY.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
Gold: 1
g{e G”lod;l
THR THE
Gr d
= S
Paris Ex. Paris Ex-
hibition, hibition,
1878, 1878,

Linen Machin Thread, Wax Machine Thread Sho
Thread, Saddlera’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMP'Y,

Sole Agents for the Dominion
1&3 8T HELEN STREET,

MONTREAL

The Leading Wholesale Trade of Montreal

CRATHERN & CAVERHILL

IMPORTERS OF
HARDWARE, IRON, S8TEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST.PETER ST,
MONTREAIXL.
Agenta Victoria Rope Walk; Vieille Montagne Zinc C

1879, AUTUMN, 1878

DRY 60003 S@K COMPLETE,

Having received the bulk of our New Fall Goods,
we take pleasure in announcing that we are now in
condition to serve ourcustomers.

Having determined to close out our whole stock
early, SPE CI 1 L inducements will be offered.

esmate T, JAMES CLAXTON,

NO. 39 8T. JOSEPH 8T. MONTREAL,

Mercantile Summary,

THE vintage of Pelee Island is reported as
above the average.

Tue International Industrial Exhibition at
Sydney, New South Wales, was opened on the
17th instant amid great enthusiasm,

MERCHANDISE has begun to move over the
Credit Valley Railway. The first shipment of
goods from this city over the new route was
made last Friday to Campbellsville.

THE barque Garden Island, of Kingston, Ont.,
and barquentine Elgin, of Port Stanley, Ont.,
are loading with coal at Sydney, for Lake
Ontario ports.

THE exports of oil—refined, crude and naph-
tha—from the United States between Jan. 1
and Sept. 6 were, this year, 245,112,085 gallons,
and last year 200,762,712 gallons.

IT was Mr. W. A. Warren we should have
mentioned in connection with the firm of Moore
& Warren Bros., of this city, and not Mr. Geo.
M. Warren.

Two vessels from St. John laden with lumber
have arrived this season at Bangor, Maine.
This trade a Bangor paper calls carrying coals
to Newcastle,

Tue N. W. Ominbus Co. has commenced a
tri-weekly line of ’busses between Winnipeg and
Selkirk, whilst the steamer Cheyenne is on the
route to Emerson.

Hors of admirable quality and flavor grow,
says the Selkirk Inter-Ocean :—in that part of
the world in profusion, without cultivation.
We have seen samples growing wild which
measure 23 inches from stem to tip.”

THe town of Pictou, Nova Scotia, was founded
in the year 1773, and the 106th anniversary of
its settlement was kept on the 15th instant by
an enthusiastic gathering for Scottish games
people coming from P. E. I. and Cape Breton
to attend it. The MacDonalds, McCullochs,
McLellans, Campbells and Rosses of our
Dominion ‘North Britain’ proudly carried off
the various prizes for games or races of strength
and speed.
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MR. RiCHARD SULLEY, the author of the

pamphlet entitled * The True Theory of Capital,
Commerce and Money,” which was criticised
at considerable length in our issue of st Aug.
last, died at his home in London, Ont., on the
evening of the 24th inst. The deceased gentle-
man had some celebrity in Canada, as a
writer upon the subject of political economy,
He was president of the Property Owners Pro-
tective Association in London.

CarTLE, Sheep and horses to the value of
about $1,000,000, have been exported from
Boston to England by Messrs. Job Lingham
& Son, of Belleville.

THE completion of the formal transfer of the
Chicago and North Eastern Railroad to the
Grand Trunk, is announced. The old board of
directors resign, and the following gentlemen
were elected to corstitute a new board for
the North Western Grand Trunk: Joseph
Hickson and L. G. Sargeant, of Montreal, Jas.
McMillan and E. W. Meddaugh, of Detroit, and
James M. Turner, of Lansing. Officers were
also elected as follows:— Joseph Hickson.-
President ; Charles Percy, Secretary and Trea-
surer; Mr. James, Chief Engineer.

As 85 per cent. of telegraphic communication
is of business character, says a N. Y. exchange,
the state of that business is a very good indica-
tion of the general pulse. Itis interesting to
learn that the New York office of the Western
Union Telegraph Co. has sent and received from
44,000 to 48,000 messages a day for the last two
months, and on Monday of this week it handled
51,547 messages. The business at this time
last year was considered large, but it now aver-
ages about 10,000 messages a day more.

THE revival of trade in the United States has
occasioned a brisk demand for one cent pieces
and legal tenders of small amount. The
Treasury Department states that it has only on
hand sufficient to supply the demand of current

, business.

THE Delaware, Lackawanna & Western Rail-
road Co. disposed of 100,000 tons of Scranton
coal at auction on the 24th inst. Prices were
below those of last month.

THE extent of the competition of the water
route from Chicago eastward with the railways,
is shown by the fact that during the week end-
ing Sept. 13, the railways only carried 647,141
bushels of grain out of a total of 3,040,019
bushels—the water route taking the vast
_amount of 2,392,868 bushels.

THE Quebec Province business incidents in-
clude the assignment of Mr. A. A. Dechene,
furrier, of Quebec ; the attachment of J. Sorel,
general dealer, of Capelton mines, and of Geo.
W. McKee, shoes, Coaticooke. A grocer of
Cote St. Paul, near Montreal, Mr. Philibert
Caron, is also attached in insolvency,

TuE Montreal Telegraph Company have con.
tracted with the lake St. John Railway to build
a telegraph from Quebec to Lake St. John over
the line of that road. The wires will be put up
on that portion of the line to Jacques Cartier
River immediately.

THz failure of Cushing & Clark, Salisbury,
N. B. is a severe blow for that village, as a very
large part of the liabilities are to dealers there,
they owe some $65,000, assets placed at $28,-
oco. A. E. Trites, who is involved with them
for $5,000 has had a meeting of creditors, liabil.
ities $8,000, he will pay so per cent.

Messes. R. Flaherty & Co., composed of R.
Flaherty and Geo. J. Chubb, safe manufactus-
erers of St. John, have been served with an at-
tachment by the Bank of New Brunswick,
liabilities, $31,000. It is said that Flaherty
intends contesting the writ. Harrington &
Mackenzie, paper-hangers St. John have dissolv-
after six months co-partnership, James W.
Harrington continues.

AMONG business items in Prince Edward Is.
land we find the following: Donald McKay, a
store-kegper at what ought to be, for seabath.
ing, the Long Branch of Canada, i.e. Rustico,
has met his creditors and been granted time on
his paper.——A trader at Souris, near the east-
ern terminus of the I'. E. Island Railway, Mr.
A. Chiverie, has also met his creditors, and a
Summerside trader, Medie Gallant by name,
has been attached.——Timothy O’Connell,
dealer in varieties at Charlottetown, has been
served by his creditors with a writ of attach-
ment. -

THE Toronto jobbing grocery firm of Adams
& Burns has suspended payment, primarily it is
said, on account of the stoppage of the Con.
solidated Bank, though we believe their losses
by bad debts have been large, their tendency of
late being to sell at too close profits and to
weak risks.  Mr. Burns had been in business
since 1868, but the firm assumed its present
style at the beginning of 1872. They did a
considerable liquor trade, but their capital was
insufficient for what they attempted. The
direct liabilities are $40,000, mostly to Toronto
and Montreal houses, and indirect about $20,-
0co. They profess te have a surplus, and have
asked their creditors to meet this afternoon to
consider the situation. George A. Burns, liquor
dealer, Front St., has suspended also.

WE notice the death of Mr. H. A. Field, one
of the established hardware dealers in Brock.
ville ; likewise the death of Mr. J. H. Moran,
shipper, St. John, N.B., and of Mr. Mr. Geo.
Bisset, founder, an old resident of Quebec. Mr.
Daniel Wilson, coal dealer, of Montreal, was
drowned in the Canal last Tuesday night. The
death last week, the result of an accident upon
the railway track on the Esplanade, of Mr.
Henry Morgan, dry-goods commission merchant
of this city, and formerly of Montreal, drew
forth the sympathy of a large number of friends.

AN encouraging yield of gold is reported from
the Rose Companys mine at Montague, N. S,
A brickof gold is shown, weighing over 397
ounces, valued at about $7,600. It is said to
be the product of the work of fourteen men for
a month. The first crushing from the lead
yielded 24 ounces to the ton, the second five
ounces, and the third (the present) seven
ounces. This company has in three months
produced 586 ounces of gold, worth upwards of

$11,000, and the cost of production is given 8
about $2,000.

It is stated by the American Manufacturé®
that the Wanzer Sewing Machine Company’
which has a large manufactory Buffalo city, wer®
awarded the first five prizes at the Clevelad
fair, also that Mr. Wm. Dunn, Hamilto®
Canada, is making arrangements in Buffalo 0
the manufacture of his patent machine
setting band saws, which is meeting with 8"
proval. .

MiINNESOTA has a State Forestry Associs®
tion, which so far has accomplished a most
praiseworthy work in planting out forest trees
all over that fertile, but formerly almost treeles$
state. In 1876 it was instrumental in settiof
out 6,792,911 forest trees; 424,662 rods
roadside and farm fences having been plant
out in that year. The whole number of forest
trees that had been planted out, and were grow”
ing, up to and including 1876, was more that
26,000,000, and the good work is being carrl
forward. We again suggest that such .3"
association for Canada, or some steps in a liké
direction are needed.

WarinG’s foundry, St. John N.B. has pu*
chased machinery in Lowell, Mags. for the
manufacture of bolt nuts, which will be begy®
next month. The Dominion Bolt Co., have now
a factory in this city as well asin Montresh
and make spikes as well as bolts and nuts.

THE opening took place on Thursday, 18th
inst. of the first section of the Halifax and Cap®
Breton Railway and Coal Company from Ne¥
Glasgow to Antigonish, a distance of forty mile*
The road is pronounced by good judges to be
the best in the Maritime Provinces, exceptin®
the Intercolonial. The company has 5 locom?”
tives, made in Kingeton, 5 first-class passeng®f
carriages, 4 second class, 4 baggage and expres®
cars, and 20 box cars, 10 cattle cars, 40 platfor®
and 150 coal cars, all made at the Ontario C8
Works, London. The eastern section of the
road from Antigonish to the Strait of Cans®
is expected to be completed next summer.

In the first eight months of this year 145°
building were erected in New York city, at #
cost of $16,251,512, as compared with IT
buildings in the like time last year, at a cost®
$10,707,200. Thus over 52 per cent. ﬂ"oﬁ
money was invested in erecting new buildisg®
this year than last. .

THE business announcements of the week i’
clude 6 assignments, 8 attachments, 3 cO®”

promises and 3 suspensions, not a formit‘lﬂl’le :

list compared with some by-gone weeks. Thre¢
general dealers, three hotel keepers, a dry go© s
dealer, a grocer and a tinsmith have gone out
of these respective businesses. Robert Job#”
ston, of Vroomanton, a shoe dealer, who
owes $700, has oflered 33 cents in the $1°
his creditors, but they demand 50 cent®
John H. Wylie, of Manilla, who keeps *
small general store, W. G. Thomson, of Pete’
boro, who sells dry goods, and Thos. Gwd’:’
shoes, Clifton, are in difficulty.—H, A. Ma"
lory & Co., Ridgetown, have sold out, 3

Joseph Badgerow, of Goodwood, has given 9P
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.———J. W. Slaven, of Orillia, who was| THE ProviNciaL ExHiBITION.—Some account
“flfortunately burned out, finds his position a | of the exhibits of this important fair—a Quebec BIS ce’ MOMurmch & Co

hl' cult one, as his insurance of $9,000 leaves
M a heavy loser.

A p1ssoLuTION Of partnership |is announced
by the long established Toronto house of John
R"bel'tson, Son & Co., wholesale dry goods.

*. Hector Robertson retiring, and Mr. Alex, J-

obertson continuing the business under the old
Style,

Norwrrusranoine that the commercial man
ofthe Halifax Herald *humorously bemoans the
:b“ncc of interesting failures of late dayes

€7 are some occurences in Nova Scotia which
do not 100k like unalloyed prosperity. For in-
Stance ; Mc. J. E. Parker, at Springhill, general
dealer, has obtained an extension, perhaps till
8uch time ag the N.P. shall restore all things. A

artmouth firm of grocers &c., J. E. Lawlor &

0., have also got an extension. One of the
Many Sinclairs of the land of Goshen, Guysboro

ounty ; Joseph, to wit, has grown tired of the
Prospect and left, with unpaid liabilities. F. W.

Veritt, a Digby trader, is attached ; so like-
Wise is Robert W. Wile of Lunenburg. An as-
Signee is appointed for John P. Scott, of Liver-
p?_°’: and one for Pomeroy & Ballantyne of
~'Ctaux, Annapolis Co.  Israel Rice of Annapo-
".meets his creditors ; ditto John Bower, ship

Uilder and general dealer at Shelburne. A
hy alifax dealer in dry goods, James McPherson,

Secking a compromise.

=

Coar 1n MaNtToBA.—Among the exhibits
:m by Manitoba to the provincial fair at
kttaWa, are specimens of coal from the Sas-
fatchewan country, somewhat soft and imperfect
1 fossilization, say the reports, but still
Combustible coal. We are told by the Emerson

M:mational that parties at Bismarck in
§ akota, are opening a coal mine about twenty
f"e miles west of that place, where the vein is
B°}“‘ feet thick, and expect t> lay down coal in

llt'narck at 83.25 perton. Very fine specimens
f’f llgmte from the Souris river, a stream flowing
Into the Assiniboine about 150 miles north-west
°f Emerson have led to the formation of a
fompany to begin mining there next yearr

he country west of the Missouri Rive.
abounds in coal beds. A writer in the paper

Named, in making a trip across the country
a8t fall, to the Yellowstone Valley, frequently
Observed beds of coal cropping out from the

anks of the streams and the sides of ravines.

; hese same formations extend north of the
Intérnational boundary line. The Winnipeg
Press think that in avery few yearstime a rail.
a ay running westward will tap these coal fields

nd lay down coal at that city at the figure
‘q“Oled above, The Mennonites have, it

:Dears, oftered to grade, free of charge,a road,

om merson westward through their reserve.

i 3y their liberality be rewarded, and may these
."‘Pol'tant coal measures soon be explored and

ucce+sfully worked. ’

fThe Directors of the Mechanics’ Bank,
:eem.g that insolvency would be forced upon
ihi! Institution, got a friend to take the initia-

V€ and gerve a writ upon the Bank, which was
Placed in the hands of Mr. P.S. Stevenson.

and Ontario show it may be called, by reason
of its location—has been crowded out of this
issue. The display is very creditable, and the
attendance large, 15,000 people on Thursday,
say the telegrams. The Manitoba exhibit is
perhaps the most interesting feature, and the
idea, which has been carried out, of a separate
building for the products of that province was a
goodone. A good number of American visitors
are present, among them the Governors of Ohio,
Vermont and Maine.

—Up to the present week the number of

vessels arriving in the harbour of Montreal was
as follows : —

Vessels. Tonnage.

1879, ¢e0een PN § ) 344,523
1878...... vee373 292,861
Increase, 1879 37 51,662

This increase is taken as an earnest of a contin-
uous improvement in the commerce of the river,
and as betokening that after a long and tedious
decline, the upward grade has again been
reached.

~—The annual meeting of the Mechanics’ In.
stitute Association was held on the 23rd inst.
in Ottawa. Mr. James Young, M.P.P., i1 the
chair, when the annual report was adopted. The
receipts of the Association were $2,430 and it
has $1,534 on hand. The proposal of Mr Klotz,
that the Ontario Government be urged to grant
$2.000 for an Institutes Building Fund was de-
ferred for a year. Officers were then elected as
follows for the ensuing year: President, Jas.
Young, M.P.P., Vice-President, Mr. Otto Klotz,
of Preston; Delegate to the Agricultural and
Arts Association, Mr. McCrae, of Guelph; Sec-
retary, Mr. Edwards; Executive Committee,
Rev. V. Clementi, Mr. Jackson, Mr. Woods, and
Mr. Hamilton.

—TIt is welcome news to Shefford, Bagot, and
that part of the Eastern Townships, to learn
that work at the Huntington copper mines is to
be resumed on a large scale next spring and
that between 200 and 300 hands are to be em-
ployed. The company have recently acquired
another mine near Sutton and the ores of this
and their other mines will be smelted together.
This intermixing of the ores of different mines
will, it is claimed, reduce the cost of smelting.
It is stated that Glasgow gentlemen are supply-
ing additional capital to conduct the enlarged
operations.

The Loeading WholesaleTradeofTornato

WE STARTED TO WOFK ON TUESDAY MORNING,

" AND ARE

NOW PREPARED
T0 SUPPLY 6GOODS AS USUAL.

Christie, Brown & Co.,

BISCUIT MANUFACTURERS.
TORONTO.

September 13th, 1879.

‘We are offering a large line of

CANADIAN TWEEDS

AT CONSIDERABLY

Less than Cost of Manufacture.

ALSO

W hite & Grey Blankets

At very close quotations.
84 Yonge Street,
TORONTO.
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HAVE JUST OPENED ANOTHER LOT OF

Cashmeres

ALL COLORS & BLACK

In the three prices they have made
such an impression with
this Season.

Hudson's bay Co'.

ANNUAL AUTUMN SALE

BUFFALO ROBES,

The above Sale will be held at the Robe Ware-
house, No. 46 8T. PETER STREET, Montreal,

On Wednesday, 8th October,

WHEN ABOUT

10,000 ROBES

of various grades will be sold.

Conditions liberal.

The Roves will be on view, and Catalognes may be
had two days before the eale, at the Company’s
Office, No. 5 Bt. Peter Btreet, or from the Auctioneer.

Sale at ELEVEN o'clock.

JOHN J. ARNTON,

Auctioneer.
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The Leading Wholzsale Trade of Toront:.

WILD, BROGK & DARLING.

FALL STOCK

Opening ap daily {n all THE DEPARTMENTS
of

General Dry Goods,

AND

IMPORTED AND DOMESTIO WOOLLEKNS

Cor. Bay & Wellington Sts.,
TORONT.

Aa.S. Howland: Sons& Co.

WHOLESALE

H srdware Merchants,

37 Front Street West,
TORONTO.

‘HARDWARE.

A & T J DARLING & (0,

Beg to inform the Hardware trade that their stoek
of Bhelf and Hesvg Hardware is now very complete.
Having purchased their new stock with particular
care in the Cheapest Markets, they are in & most
favourabte position for selling at” Bottom Prices.
All orders entrusted to them, e:pecially those sent
by letter, willreceive prompt and personal attention.

TERMS LIBERAL.

A. & T. J. DARLING & CO.,,
5 FRONT ST. EAST.

SESSIONS COOPER & SMITH,

Boots and Shoes

86 384 4oFRONT STREET WEST,

Toronto, Ontario,

}J.C.8MITH,

Wi, J. McMaster, MeClung & Co,

IMPORTERS oF

British ad Foreign Dry-goods,

AndDealers in CANADIAN WOOLENS &COTTONS

54 ERONT STREET WEST,

TORONTO ONT,

JAS.cooPxR,

The Leading Wholesale Trade ot Toronto.

‘WM. B. HAMILTON

WHOLESALE MANUFACTURER OF
BOOTS AND SIHOES,

TORONTO, ONT,

I beg to inform you that I am again in running
order, and prepared to execute all Fall orders in
September. Since the fire in my factory, I have in-
creased my facilities and you will find 1y goods to
fully maintain the reputation heretofors estub-
lished for style and quality, MF reprosentative
will call on you shortly with samples, when any or-
ders entrusied to him “will receive prompt and ﬁer-
sonal attention W.B. H,

.

Brown Brothers,
MANUFACTURING STATIONERS,

56 and 68 King Street EBast, Tovonte Gntu- e

ACCOUNT BOOKS—Unsorpassed for quality,

durability snd cheapness.

STATIONERY~Of every description.
BOOKBINDING-—Noted for style, strength and

moderate pr.ces
Wallets, Bankers’ Cases, &c. equal to arything made.

THE LACE WAREHOUSE

SHOWS, FOR THE JUNE

TRADE EVERY SUMM ER

NOVELTY IN LACES AND

LACE G ‘OD¥, CURTAINS,

CURTAIN NETS, AND
LAMBREQUINS.,
WHITE & COMPANY,

18 and 20 Colborne St,
(Ea-t of Scott 8t-eet.)
TORONTO.

CRAMP, TORRANCES & 0,
TEA IMPORTERS,

General Merchants and Agents for

UANADA VINE GROWERS' ASSOCIATION
65 FRONT STREET EAST,
TOFRONTO.

Sto'raén (Bond and F}ce) and Warehruse Recelpts
Granted.

FALL 1879—STOCK COMPLETE
CALDECOTT, BURTON & CO

Wholesale Lry Goods Importers,
;";f;’;ggg?:} 52 Front St. West,
W. C. HARRIS.

R. W. SPENCE. TOKONTO.

AGENTS for James Chadwick & Bros. Spool-
thread and Smallware Manufacturers, Eagley Mills,
Bolton, England, Boussard & Morisson, Boulevart de
Sebastopol No. 50, Kid Glove Manufa cturers, Paris.

Estavl.shed A, D. :840.

PETER R. LAMB & CO.

MANUFACTURER, TORONTO.

——

BLACKING LEATHER PRESERVE
SNOW BLACKING IVORY BLACK
HARNESS 011, ANIMAL CHARCOAL
NEATS FOOT OI1, SUPER PHOSPHATE
GLUE BONE DUST

I

Che Leading Wholeaale Trade of Toronto.

‘“ National Policy.”
R. HAY & CO,

Invite an inspection of their immense and well a8
sorted stockof FURNITURE. Itis complete
in every Department, and for Strength,
Style and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.”

A. V. DE LAPORTE & CO.,

Commission Merchants,
82 FRONT ST. E., TORONTO.

For the purchase and sale of all kinds of Farm Pro-
duce  Advanc:s made on

Flour, Wheat, Peas, Barley, &c

HUG‘HESBROTHERSA

Callta attention of the Trade to their

IMMENSE SPRING STOCK

Of Staple and Fency Dry Goods

SMALL WARES, é&c.

MILLINERY DEPARTMENT.

Complete and ready for inspection,
NO OLD STOCK.

Pattern Hats, Bonnets and Mantles.
The Cheayest Straw Goods in the Trade.

Flowers, Feathers, &c.
Terms Liberal.

HUGHES BROTHERS

62 Yonge, Melinda & Jordan Sts.,
TORONTO.

PLATE GLASS!

The Subscribers having recently
been appointed Agents for the fol-
lowing

BELGIAN PLATE GLASS FAGTORIES,

Ste. Marte A'Oignies, Floreiga, Roua, Courcelles,
. and Auve

They are prepared to give close quo-
tations for import orders, and guar-
antee Glass superior in colour and
finish to English Plates,

SAMPLES CAN BE SEEN AT THEIR OFFICF.
PEARCY & STEWART,

Paint, 0il and Qlass Dealers,

126 BAY STREET,
TORONTO.
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THE MoONETARY TiMES,
AND TRADE REVIEW.

With whicy has been inco-porated the ** Intercolonial
?‘lf[:al of Commerce " of Mont:cal, the * Trade Re-
Ylew” ot the same city (in 1870), a=d “ The Toronto

! gm'nal of Commerce.’]
SSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICB—POSTAGE PREPAID.
Oanqq;

2dian Subscribers.................. £2a year.
Britisn « .10s. slerling a year
Merican “ rreererereerer e 82,60 U.8. Currency

Book anp JOB PRINTING A SPECIALTY
omce‘No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.

————
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IS A COMMERCIAL UNION OF THE
BRITISH EMPIRE PRACTICABLE?

Sir A. T, Galt, in a paper which he in-
tended to read before the Associated Cham-

IS of Commerce of the United Kingdom,
declared his belief that a commercial union
°f.the British Empire is practicable. He
?h"lks that such a union can be carried
Into effect whenever British statesmen are
Convinced of its wisdom. Canada, he felt
Sntitled to announce, would be ready to
8rant exceptional terms to British produc-
Yions, whenever English statesmen are
Prepared to reciprocate. This means, of
Course, differential duties in favor of Great
Bntain, and against the rest of the world,
SSpecially the United States.

If this is to be taken as foreshadowing a
Bew policy on the part of the Government,
Whose organ Sir Alexauder may be taken
10 be, it will require a -good deal of con-
Sideration before it is put into practice.

€ do not believe that such a policy would
Suit either England or Canada. What pos-
Sible motive can England have for admit-
ting Canadian produce on different terms
fom foreign produce? Let us take the
two leading articles which such a policy
of preference would include—wheat and
timber, We could probably supply all, or

- Dearly al], the pine timber and lumber that

feat Britain requires; but it would cost
€r considerably more than she can supply
herself for in the absence of discriminating
Uties. The idea of the revival of the
English timber duties, in favor of Colonial
Produce, is one that no English statesman
Could for a moment admit. The old differ-
ential duties in favor of colonial woods
Tanged all the way from 500 to 1000 per
¢ent, For instauce, when the duty on
foreign battens was £1o the load, it was
only £1 on colonial battens; foreign deals
Paid £22 and colonial only. £z; foreign
Staves paid £2.15 and colonial 6/-. On
Other kinds of wood, the difference in the
Tates of duty, for foreign and colonial, were
less; but the lowest was 5338. These were

the extreme divergencies ; the two duties
were brought nearer together before the
discrimination was entirely swept away,
and the colonies ceased to enjoy any excep-
tional advantage in the British market.
This change of policy recognized a growing
divergence of interest between the colonies
and the mother country; and it carried
with it the necessary consequence that the
colonies should on their part be allowed to
act on the same motives that the mother
country acted on in forming their commer-
cial policy, and adapt their tariff to their
circumstances. I any one seriously ima-
gines that the Imperial Parliament is going
back, in the matter of timber duties, to the
principle of Pitt’s Consclidation Act, he
must indeed be a Rip Varr Winkle, who may
charitably be supposed to have fallen asleep
about the year of grace 1787. It is certain
that he could have shown no sign of con-
sciousnees during the life-time of the last
generation. A revival of discriminating
timber duties against foreign timber cannot
be regarded as a question open to serious
discussion,

If, except mahogany, teak and a few other
kinds of wood, Canada could supply Great
Britain with all the productions of the
forest she requires, in the absence of other
sources of supply, we could give her very
little of the wheat necessary to supply her
home deficiency. Sir A. T. Galt called
attention to the fact that we have hundreds
of millions of acres of the finest wheat and
pasture lands in the world. The mention
of the fact would be to the purpose, if these
lands were already producing grain and
cattle to their full capacity, or even to
half that extent ; but as Sir A. T, Galt was
obliged to admit that they are waiting for
occupiers, it can scarcely be said to have
any relevancy. But he was looking to the
future, when English farmers might, if they
would, come over the sea and occupy these
lands, and raise England’s supplies of wheat
and cattle instead of foreigners, and in
return buy only English goods. These
fine lands will one day be cultivated; but
that the occupants will be willing to bind
themselves to buy only English goods, none
but a very rash prophet would predict. It
this speech was intended to be taken liter-
ally, Sir Alexander is much more of a
dreamer than we gave him credit for.
There is not the least reason to believe
that the people who are to cultivate our
North-West prairies will be willing to buy
only British goods, merely because they
are British. If England refused to buy
wheat from the United States, she could
not expect to sell her manufactures to them.
Many who now grow wheat in the States,
would have to find some other employment,

and that employment would necessarily be
found in manufactures.

Then if we look at the other side of the
account, it is difficult to see what special
interest Canada can have in shutting her-
self out from the great market of her near-
est neighbor, by the artificial contrivance
of a system of differential duties. Sir A.
T. Galt is a little too confident, we think,
when, speaking the name of Canada, he
tells the representatives of British com-
merce: “We are ready to grant more fav-
orable terms to you and others than we
will concede to the United States.” Cer-
tainly that is a question on which Canada
has not yet definitely pronounced; and
when she does so it will be through the
ballot box, not by the single mouth of any
one of her statesmen, however distinguished
he may be. The National Policy affirmed
on the 17th September, 1878, must be re-
versed before she can accept the proposal
which has so confidently been made in her
name. And if she did accept them her
own manufactures would, by her own mat-
ricidal hand, be strangled in their birth.
All the capital which the new National
Policy has caused to be put into manufac-
tures would be imperilled, and much of it
would be irretrievably lost. The responsi-
bility which the announcement of the pol-
icy contained in the paper under review
was probably lessened in the speaker’s
mind, when he refiected that there is not
the least probability that English states-
men will ever become “ wise” enough~—
that is the word—to put a duty on foreign
breadstuffs. Such a policy as this Professor
Fawcett has clearly shown, would be sui-
cidal.

Canada has had a trial of differential
duties against, as well as in favor of her-
self, and she did not find the experience
satistactory. Some time after the close of
the war of 1812 a tariff was framed whioch
discriminated largely in favor of British
goods and against American, going to the
extent of utterly excluding some of the
latter. It is quite certain that this dis-
crimination did not give satisfaction; and
if it was objectionable then, it would be a
hundred times more objectionable now.
Canada was, for a very long time, obliged to
allow the East India Company a monopoly
of the tea trade; but she bore the yoke
uneasily and never could see that it was
capable of benefitting anybody besides the
favored monopolists. We are not going
voluntarily to go back for the pleasure of
picking up the old shackles which cost so
much trouble to break. Sir A.T. Galt is,
we fear, in danger of losing his political
discrimination.

Sir Alexander asks, * What possible in.
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terest can the fishermen of Newfoundland
and the farmers and lumbermen of Quebec,
the sailors and miners of Nova Scotia and
New Brunswick, or even the farmers of
Ontario have, in the development of the
vast interior of the American continent
that does not wholly spring out of their
character as British suﬁjects, and should
not be equally shared by you?” His
question was put to the representatives of
the British commercial interests. The de-
velopment of our North-western territory
has no doubt an interest for the commerce
of the world ; but the interest which Cana-
dians have in that development is different
from the interest of the stay-at-home Eng-
lishman. Newfoundland, being no part of
Canada, should not have been included in
the question ; though her fish may one day
penetrate to the far west. The inhabitants
of Quebec have a totally different interest
in the North-west from that which the
Englishman can have. It is their own
country ; French Canadians were among
the first white men that set foot in the
Western prairies; from the union of
French Canadians and Indians a race of
half-breeds has come into existence there ;
the North-west is the region to which the
emigrating class among the French Cana.
dians are moving in search of a new home.
Many Ontario farmers and the sons of On-
tario farmers too, are already moving
to our Western prairies. The interest
of our people in that region is the interest
of Canadians ; while the interest of the in-
habitants of Great Britain in it is the inter-
ost which they usually feel in a colony :
the interest of trade and that which arises
from the necessity for an outlet for surplus
labor.

The new policy foreshadowed is an at.
tempt to-put the clock of time back to the
period before the present generation was
born ; and it must fail. The last link of
the commercial connection was severed with
the repeal of the foreign timber duties, the
corn laws having gone before. The chain
can never be forged anew to serve any prac-
tical purpose. The road of progress lies
before, not behind, and blind must be he
who missen its direction.

&&= -

THE CONSOLIDATED BANK.

The proceedings at the
the Consolidated Ban)k
last week must give rise to Very grave re-
flections. No such exposure of incompe-
tence and misdoing has ever before been
made in Canada. In the worst days of the
Bank of Upper Canada no such things tran-
spired as those which have recently been
brought to light, We cannot wonder that

special meeting of
held in Montreal

the revelations made gave rise to excited
feeling and deep indignation. Feelings of
this kind are naturally called for by such
extraordinary events, and the indignation is
very justly placed. The loss of more than
three millions of money, subscribed for the
purpose of carrying on the banking business
of the country, and confided to the care of
men of standing in the community, is one
of those facts of which the gravity can only
be appreciated after reflection.

The losses of the Consolidated Bank
have not been in the ordinary course
of business. Every bank has made
losses ; indeed, considerable losses during
the last years. The striking off of large
sums from the reserve funds of all our
banking institutibns has been necessary.
And some of the losses suffered by the Con-
solidated Bank have been of a similar kind
to those which have afflicted its neighbours.
It is not these, however, which have pro-
voked indignation, it is the recklessness with
which enormous sums have been squandered
in loans to men of little or no capital, to
irresponsible schemers and desperate specu-
lators, which has aroused those feelings of
resentment which found such expression
during the protracted meetings of last week,
It has not been made clear even yet how so
small a firm as Ascher & Co. could roll up
such portentous masses of indebtedness as
appear on the Bank books against them.
Many reflecting persons shrewdly suspect
that fraud has had not a little to do with
this. No losses made by the firm could
possibly account for such a deficiency as
has arisen, It will be expectod of the new
directors to fathom this matter to the very
bottom, and ascertain what has become of
the immense sums of money which have
been lent to this firm. The Insolvent
Act gives ample powers of examination.
It contains also some provision for
punishment. Fraudulent debtors beforo
now have beea made to feel the
weight of the penal clauses and the share-
holders anxiously looking for the most to be
made out of the wreck of their property will
expect a very rigid overhauling of this debt.
The connection of Mr. Saunders with it,
and especially the transaction by which he

seems to have shifted a bad debt to the

Bank will call for rigid scrutiny. Woe trust

there will be no delicacy in taking action,
if by such action, money can be recovered,
It is no time for delicacy, for this is
not the only one of the kind.
incumbent on the Board to overhaul very
rigidly the accounts of other irresponsible
schemers who dipped deeply into the Bank’s
Tesources. No mere mercantile losses could

have brought them into the position in
which they are.

It will be

It will be for the new

directors to see that these people have not
made their fortunes at the Bank’s expense-

There is another obvious duty, viz. that of
calling the late officers of the bank to ac-
count. The most painful developments of
the case have been those connected with the
servants of the institution. The General
Manager was once highly respected and
trusted. There is now the grave imputa-
tion resting upon him of a concealment fal-
ling little short of fraud. That there was on
his part a clear breach of all the laws of
honor, and commercial morality appears in-
disputable. There are no doubt what may be
called venial errors on the part of a General
Manager. 1f he is too sanguine about the
value of certain accounts, and errsin judg-
ment as to the amount of loss they may in-
volve, that may sometimes be pardoned.
There are times when the wisest men fail to
exercise sound judgment. But the deliber-
ate concealment of bad advances from the
Board of Directors to whom he is immedi-
ately responsible, is not an error of judg-
ment. 1t is apiece of gross wrong-doing. It
is a criminal offence.  The deliberate state-
ment that the Bank held at certain times 80
much actual cash, when he knew or ought
to have known that the amount was some
hundreds of thousands of dollars short of
this, was not an error of judgment, it is an
ofiense of greater magnitude still. For if
such false returns of cash form part of those
statements which banks make to the Gov-
ernment then a deception w.s prac'iced on
the Government and on the country.

It is no doubt possible for managers
and officers of distant branches to pursue
such a course as leads to losses even
when a vigorous oversight is exercised
from head-quarters. ‘But the troubles of the
Consolidated Bank have not arisen, for the
most part, in distant dependencies. They
have nearly all transpired at that very head-
quarters where the General Manager exer-
cises immediate authority, The blame there-
fore comes directly home, and this matter
is one which the directors ought not to allow
to rest.

There are subordinates of the Bank also
whiose conduct demands close investigation.
One of them especially seems to have taken
upon himself extraordinary powers, and to
have dispensed the funds of the Bank in &
manner very unusual to one occupying &
subordinate position. It is said that this
officer, on a very small salary, contrived to
keep several horses, and to live in a dashing
style, which would consume five times 88
much as the Bank allowed him. This ought
to have been observed. The Directors surely
might have known what was going on. In
their experience they must have heard of

similar instances, and of the revelations
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Which almost invariably follow. At any rate
*ockholders will expect this also to be
'Oroughly investigated. A severe probing
Will be 5 salutary process, and the new
Board must not shrink from it. In naming
8¢ President and Board of Directors last
' order of culpability it is not that their
°“1Pability is the least. The President at
3y rate has very much to answer for.
Uch wag expected of him because of his
OWn financial ability and experience. A
Wa0 who has twice filled the office of
Finance Minister of Canada with a consid-
®fable amount of ability and credit, and
"ho has shewn much aptitude for mastering
® details of complicated accounts may
*urely be expected to make an effective Bank
Tesident. The expectation, however, has
‘en grievously disappointed. Sir Francis
Incks cannot plead that he had not time.
13 remuneration was such as to suggest
:hat‘ much of his time would be given to the
®TVice of the Bank. He cannot plead that
®Operations of the bank were too extensive
°T any one man to understand.  The busi-
11688 of the Montreal office, where nearly all
© mischief occurred, was within a com-
Paratively small compass. And the business
ven of the larger offices at other points was
10t such as to be beyond the grasp of one
"‘m.iliar with accounts, and giving time for
®Ir consideration. There was evidently
very gross neglect on the part of the late
Tesident, and no proper sense of the re-
*Ponsibilities of his position. If he did not
Elve the Decessary time, he ought to have
don? so. If he did not exercise an
efficient general supervision, he could have
Oe 80 had he wished. The feeling of the
Stockholders was unmistakeably manifested
¥ his displacement from the position. 1t
18 We must say, a matter deeply to be re-
8Tetted, that one who has occupied a pro-
Minent position in the service of the Crown,
30d a Qistinguished place in the councils of
18 country, should have been found so gross-
Y Wanting in the lesser sphere which he
3 for some time filled.
.- Be result of these strange developments
of 1 be to give prominence to the question
8n efficient Bank audit, if such a thing
%n be contrived. It will also lead to the
Onsideration of another question, viz.,
Whether the president of a bank, as well as
® general manager or cashier, should not
a trained banker.

BANKING REVIEW.

We present elsewhere the monthly state-
:lent of the chartered Banks of Ontario
% Quebec to the Government {rom the
I8 to the 30th August, as compared with
At of the month of July last.

LIABILITIES. July 31,’79. Aug. 30,79
Capital authorised.. $59,866,666 $60,866,666
¢  Paid up.... 55,096,263 56,101,239
Circulation........ 14,836,589 15,146,475
Gov’ment Deposits. 6,879,869 10,277,947
Public Deposits on
Demand ........ 31,494,240 30,476,739
Public Deposits at
Notice.eivvnone . 25,830,601 25,988,920
Due B’ks in Canada 2,054,130 1,788,555
¢« T. States.. 41,423 63,600
¢« @Gt, Britain 1,341,569 1,704,923
Sundries........ .0 72,549 80,913
$82,550,970 85,528,072
ASSETS.
Specie & Dom. notes 13,513,026 14,709,511
Notes and Cheques
of other banks... 2,898,270 2,329,690
Due from other B’ks R
in Canada....... 3,487,113 3,133,501
Due from other B’ks
in Gt. Britain.... 1,946,585 2,162,229
Due from other B’ks
(Foreign)........ 5,892,310 7,952,369
Tot. available assets  $27,737,304 $30,287,300
Government Stocks 2,071,525 1,872,483
Loans to Gov'ment 525,896 596,196
*“ on Bk. Stocks 1,175,471 1,204.496
‘“ on Bonds, &c.. 5,448,004 5,480,395
‘‘ to Corporations 2,952,729 3,283,485
Discounts current.. 98,773,675 98,185,050
Notes overdue (un-
secured) ........ 2,599,998 2,669,977
Notes overdue (se-
cured) .......... 2,629,485 2,547,471
Real Estate....... 1,999,480 1,980,863
Bank Premises.... 2,931,750 3,122,090
Other Assets...... 1,191,136 1,202,144

$150,036,534 $152,440,950

As the Exchange Bank did not render its
statement to the government in the month
of July, its figures for August have not been
taken into account in the following compari-
son: Compared with an increase in Li-
abilities of $2,021,000 the advance in assets
by $443,000 only, would appear small, but
a closer study of the return reveals thefact
that the banks are very much stronger in
immediately available funds than they were
in July. Specie and Dominion Notes are
increased by $1,195,000, while balances to
our credit in New York have improved {rom
$5,892,300 to $7,950,300, showing an in-
crease in the month of $2,058,000. Thes»
are supplemented by $215,600 additional
in Great Britain. The policy thus indicated
cannot but foster public confidence, and con-
tribute to the return of better days for com-
mercial enterprise in the Dominion.

A long continued depression and shaken
trust in a few of our smaller banks, have
largely affected the item of circulation, but
in August we note a slight improvement
upon the July figures. The Dominion
Government deposits are $3,388,000 more
than in the previous return. Public de-
posits on demand are less by $780,000,
while on the other handthose payable after
notice have slightly increased.

Recent experience has taught those who

either directly or indirectly depend upon
bank accommodation for the carrying on
of their business that discounts are not so
easily obtainable as they were a few years
ago, and that capital, or tangible security
as its representative, will alone command
the situation. This will undoubtedly ac-
count in no small degree for the steady de-
crease in discounts and deposits as shown
in the bank’ sreturn. .

In October we shall look for a movement
of the crops; the high rate offestivity which
our farming community has lately indulged
in, will, we fear, postpone this desirable boon
a week or two beyond the usual time.
With three Exhibitions and sundry smaller
Fairs to attend to, it cannot be expected
that the barn will at the same time give
forth its treasures, but we are glad of the
assurance that the harvest has been boun-
tiful and that its effects will speedily be
seen.

FAILURES IN FRANCE.

France has, for some years, been ac-
counted the most prosperous country in
Europe. If this be true, and it is not doubt-
ed, another proof is added that, in a coun-
try generally prosperous, a large number
of commercial failures may take place. In
1877 the number of failures in France
reached 5,480. The majority of them took
place in those kinds of business which are
connected with the distribution of articles
of necessity. The largest number in any
one class, 1838, took place under the head
of ‘“alimentation,” which includes every
kind of provisions; clothing and toilette
come next, being 1,017; hotel-keepers
came third, numbering 359. The building
trade suffered heavily, for here the figure
was 293, being, according to the number
engaged in it, relatively large. The manu-
facturers of luxuries contributed 291; of
textile fabrics, 246 ; metal manufacturers,
237 ; workers in wood, 208 ; earthen manu-
facturers, 177; transportation, 167 ; furni-
ture, (ameublement) 135; bankers and brokers,
(agens d'affaires) 126; chemical manufac.
turers, 76 ; miscellaneous, 308.

It is a noticeable fact that none of the
failures were of old established houses ;
the great majority were of concerns that
had been but a very short time in exist-
ence. Atthe end of the year 1877 the
number of failures in course of liquidation
was greater than what had taken place
during the year, being 6,259. Of these
houses 1,119, eighteen per cent. of the
whole, had been in operation less than
three months ; 732, only six months ; 1,078,
less than six months ; 1,054, less than a
year ; 683, lessthan three years; 415, from
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three to four years; 326, less than four
years; 852, less than five years.

Among all these six thousand concerns
which had failed and were in process
of being wound up, there was not one
that had been in existence five years.
This is a very remarkable fact; and
one which certainly conveys a lesson.
These new houses had endeavored to get a
profitable share of business, which there
were plenty to do before they made the
essay. Old established houses would have
the advantages of experience, of adequate
capital, of being in possession of the trade.
Against some or all of these odds the new
houses would have t» contend; and to con-
tend at a disadvantage meant ruin. The
majority of the concerns that failed must
have been ex‘remely weak ; they could have
had noadequate means of carrying on com-
petition against old established houses.
No less than 2,929 of the firms that failed
had not been in existence a briet six
months ; nearly four thousand (3,983) had
been able to drag out an existence of from
one to two years. In most of these cases,
failure must have been inevitable from the
first. Wo may fairly deduce from these
figures the conclusion that, in France,
mushroom establishments receive scant
encouragement. In this country or the
United States similar weak traders would
probably have managed to keep on their
legs much longer. The proportion of fail-
ures among manufacturers is large. Too
much fixed capital must have been em-
ployed, causing heavy losses. A larger
amount of fixed capital went into different
kinds of manufactures than could be made
profitable; and old establishments would
almost certainly work at an advantage.

“These figures,” says the Minister of
Justice in his report to the President of the
Republic, “ reveal a state of things essen-
tially regrettable, and which has for a long
time attracted the attention of the Govern-
ment. To remedy it, as far as possible,”
he adds, “ I have submitted to the Council
of State a decree, the object of which is to
Put an end to the abuses which arise of

liquidation jp cases of failure, and to
Bive greater efficacy to the surveillance of
th

¢ operations by the judicial authorities.”
Dfxrmg the year 1877 no less than 12,136
fe}:lures came before the judicial commis.
sioners for adjustment, including those
which occurred during the year and those
which had been left over, The very pum-
bers seem almost to baffie fyll enquiry ;
and the additional surveillance promiged
may not be easy of attainment,

The average dividend pPaid was very
small. I 3:314 cases the assets were only
II per gent.; ig 547, 16 per cent.; in 1496,

forty-four per cent.; in 430, thirteen per
cent.; in 527, sixteen per cent. The total
claims amounted to 260,685,882 francs,
and the assets to only 80,792,937. Privil-
eged claims amounted to 21,366,642 francs,
and after these were paid there was left
only 59,991,575 francs fir the creditors,
being a fraction over 22 per cent. The
actual dividends paid varied of course con.
siderably : g61 bankrupts paid less than 10
per cent.; 1,091 paid from 10 to 25 per
cent.; 967, from 26 to 50; 133, from 51 to
755 25, from 76 to g99; in 128 the fuli
amount of all claims was paid ; and in 267
cases privileged claims and the costs of
liquidation left nothing for the unsccured
creditors. Under the restrictions of the
Canadian law one half of the persons who
failed in France in 1877 would not have
been entitled to a discharge, owing to the
lowness of the divid.nd paid. We do not
yet know what are the precise provisions
of the decree reported by M. R yer, Min-
ister of Justice, and cannot say whether he
proposes to measure the right to a dis.
charge by any such rule as obt:ins here,
That abuses take place in the liquidation of
bankrupt estates, in France, as well as in
other countries, is afirmed ; and the ne.
cessity for a remedy is admitted, What
measure of success the government will
have in the attempt to apply a remedy is a
mystery of the future. One thing is cer-
tain : no bankrupt law which the ingenuity
of man can frame will ever give satisfac-
tion, for creditors will never be satisfied to
take much less than their full claims even
when it is manifest that there are not
means with which to pay more than a fraz-
tion of what is due to them.

THE NEW GENERAL MANAGER OF
THE BANK OF MONTREAL.

After the lapse of a number of weeks,
during which we may be sire that the
directors have been anxiously deliberating
upon the important subject, the announce.
ment is made that Mr, Angus’ successor hag
been appointed.  There appears to have
been some difference of opinion between the
Montreal directorate and the London
Advisory Board, with respect to the bank’s
future management, and this, it is probable,
prolonged the delay. Mr. Angus has, how-
ever, consented to remain at the head office
till the close of October.

The gentleman chosen to succeed to the
inportant oftice of general manager, has
happily been found among the officers of the
bank itself. Mr. Charles F. Smithers, for
hearly ten years senior of the joint agents
of the Bank in New York, was on Tuesday
last appointed to the general management;
and there is reason to expeot that the impor-

tant position of the control of our leading
financial institution will be in every respech
well filled by so experienced a banker, and
80 prudent a business man. Beginning his
banking training in the Bank of British
North America, over thirty years ago, Mr.
Smithers became inspector of the Bank of
Montreal about 1858, and some five years
thereafier accepted the managership of the
Montreal agency of the London & Colonial
Bank. When that agency had been closed,
re-entering the service of the Bank of Mont-
real in 1869, as manager of the New York
office, he has retained that position ever
since, with the exczption of a short period,
during which he engaged in the brokerage
business in New York, Possessing a thorough
knowledge of banking in all its branches,
and of a disposition which aimg rather at
safety than brilliancy in finance, and having
an acquaintance with the various phases of
Canadian trade, he appears to be the right
man in the right place, and the Bank may
be congratulated on having found a gentle-
man so competent to discharge the duties of
General Manager of the Bank of Montreal
at a critical time like the present.

—_—
FIRE INSURANCE.

RESERVE FUND FOR REINSURANOE.

There has recently been some talk about
substituting « rate of assets per cent. of all
liabilities, including those under sums in-
sured, as 4 means of determining the statvs
of a company, instead of estimating that by
the ordinary process,—or the calculation of
areserve fund, for reinsurance. But this
calculation can only be accurately made by
valuing each policy separately, a plan which
involves protracted effort ; aud it has there-
fore been customary to base it upon the
“broad principle of average.”

This broad principle may be narrowed
howaver. Instead of taking an * average of
forty per cent. on the pPremiums received
upon long term, annual and short rate in-
surances ina given year,” it is submitted
that it would be a safer test of the status of
@ company to calculate the reserve for rein-
surancs at forty two and one-half per cent.
nett, on the cash premiums received on all
policies in force have they three, or two, of
one year, or less, to run. And in this
way might be met the possibility of business
preponderating in the first, or last, half of &
year. For it is evident that if the premiums
received duriug the first half of any year
exceeded those in the second, forty two and
one-half per cent. nett. would be a liberal -
reserve, while if the first were exceeded bY
the second it might prove to be insufficient-
Forty two and one-half percent. nett. is here
meant, no commission for a transfer of busi-
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Bess from one company to another being
1mplied.

We believe that this would be a safer plan
than that which has been talked about, but
80 application of both systems might be
Wade, in which case a very close approxi-
Mmate to the actual position of a company
might be arrived at. Under no circumstan-
ces however could this plan be made to obtain
With those companies which, like certain
Tecent mutuals and one or two recently es-
tablished proprietaries have *cut rates” to
8uch an extent as to place them beyond the
Teach of any known law.  To such compan-
1es a3 have respected, and do vespect, stan-
dard rates could it alone be applicable. The
Others, for the injury that they are inflicting
not only on themselves, but their unfor-
tunate clients, should have a “short shrift”
&t the hands of the insurance inspector.

Tue INpUsTRIAL ExHIBITION.—Although
the live stock were mostly removed on
Friday last, the closing day of the show,
the removal of the other exhibits was not
begun until Saturday. Grand Trunk cars
Were laden with goods for the Ottawa Pro-
vincial fair and by Monday night the build-
Ings were nearly emptied. The cash
Teceipts, during the nineteen days of the
fair, are stated by the Managers to have
been $52,500; of this sum $12,161 were
derived from citizen’s subscriptions and
87,000 from grants, $25,301 was taken at
the gates, $2,401 received from entry fees
and space ; $3,094 from refreshment stalls,

2,544 from advervtising, selling and other
Tights, The expenditure has been $40,000,
one half for prizes and one, half for general
¢xpenses. There thus remains a surplus
of 812,500 or half enough to pay for the
Permanent improvement thus far made.
As the buildings now become the property
of the city it will be proposed that next
year the corporation shall appropriate $25,-
000 for exhibition purposes, one half to pay
the balance due on the buildings and one
half towards the fair of 1880, to be held in
the second and third weeks of September.

The prize list has been completed and we
find the following awards in the manufacturing
Classes, in addition to those we have already
Noted ;

Rice, Iewis & Son, Toronto, prize for an
assortment of water and gas pipes; extra prize
Or turnstile.

..Geo. 8. Tiffany, London, prize for brick and
tile-making machine. ‘

J. C. Wilson & Co., Picton, 1st. and John
McDougall & Co., Montreal, 2nd. for water-
Wheels.

Thomas Muir, London, prize for set of car-
Wheels, also for car and locomotive castings.

Plews & Kennedy, Toronto, rst, and W,

bertson, Oakville, 2nd. for windmill in opera-
tion, the latter taking an extra prize for his
well force cistern and other pumps, :

H. R, Ives & Co., Montreal, are commended
for their exhibit of ornamental castings, iron
bedsteads and iroxg furniture, aud take second
prize for iron fencing &c., Mr. L. A, Morrison
taking the first.

The Ontario Car Company was awarded a
gold medal for its passenger and freight cars,
made in London.

An assortment of rubber goods, shown by the
Gutta Percha Rubber Manufacturing Company,
received a diploma, as did the glass burial
cases of the Canada Glass Burial Case Co., of
Chatham.

Bennett Brothers, London, have a diploma
for their exhibit of carvings and church furni-
ture, so likewise have the hot water boilers of
Rogers & King, Montreal.

The cooking stoves, burning coal oil or gas
for fuel, instead of wood or coal, appearto
us deserve attention. It is plain that much
waste often occurs by kindling strong fires in
large stoves for nothing more than to make a
cup of tea or boil an egg. For a small family
these coal oil stoves or lamps are adapted to do
at acost of one or two cents what would cost
ten in an ordinary stove or range.

Britisu Exports.—It now appears fiom
the returns of the British Board of Trade
that there has been a decided increase in
the export of iron, woo! and cotton goods
during some months past. The August
returns show the total exports to have been
worth £17,327,308 against £17,303 538 for
August, 1878, a slight increase; and for
the eight months of 1879 they amounted to
£122,762,423 against £128,364.795. The
total value of the imports was £28.335,009
against £29,106,823 in the same month last
year, whilst for the eight months they were
£231,622,804 against £255,386,491 in 1878,
The imports of wheat in August last were
6,950,644 cwts. against 3,230,031 in 1878,
and are of the value of £3,461 580 com-
pared with £1,684,178 in August last year.

Small though the increase of exports is
upon the whole, it is greatest in important
industries, and must be welcome, amid so
many recent causes calculated to disturb
the minds of British merchants. The
failure of old established firms through the
continued stagnation of trade; the unceas-
ing labor troubles, and the destitution which
they help to create; the bankruptcies
among tenant farmers, which in former
years were almost unkoown, and which
are assisted by a steadily increasing dis-
proportion between the rents they pay and
the yield they can obtain; the general
failure of the present year’s crops. Surely
after so dark a picture, any improvement
in trade such as these figures indicate must
be re-assuring to commercial men.

The London Times, Sept. 17th, in its finan-
cial article says:—‘* We have every reason to
anticipats that the reviving trade will find our
capitalists better able to take advantage of it
than in former years in consequence of the cau-
tious attitude they have maintained by refusing
to support speculative concerns like so many
companies now being launched in Paris. Itis
to be feared that French speculators and pro-

moters of new companies have been for some
time past preparing the way for a serious finan-
cial crisis in the Paris market The course now
being pursued in Paris is the one dangerous
eiement which mars the otherwise generally
promising commercial prospect. Although the
revenue of France has been wonderfully elastic
of late years the grain harvest of this year is a
partial failure, and of silk there is not even half
an average yield.

—The proceedings at the Consolidated
Bank meeting of certain ladies who had
resolved to act together for the protection of
their interests excited a good deal of com-
ment and a certain amount of amusement.
Their frantic efforts and appeals were so en-
tirely thrown away, and their want of ap-
preciation of the realities of the position
was 80 transparent that one could rcarcely
help the conclusion that ladies, for pru-
dence’ sake, should not become partners in
commercial undertakings like banks. Yet
when we contemplate the misery which the
loss of their stock and the income from it
has caused them, almost any amount of
anger and excitement may be pardoned.

LOCOMOTIVES ON STREET RAILWAYS.

The experiment of running street railways by
locomotive power has been made both in Eu.-
rope and America. In New York, locomotives
are used on the elevated railways, which are
placed above the streets. Buch'railways may
be tolerated in cities where the streets are so
crowded that there can be no better arrangement
made, but it is admitted that an accidental col.
lision of two engines might precipitatejthe pas-
sengers on the street below. What arefwanted
are street railways, on which the carsare drawn
on terra firmaby small locomotives. A succesg,
ful example example of this kind of traction can
be found in the Hamilton and Dundas street
railway. We believe the experiment has been
entirely successful ; and if so, we may expect to
see this kind of street railways rapidly increased.
Locomotives are also being used on street
railways in several European cities, includ.
ing Bristol and Plymou:h, in England.
The engines are said to be quite as much under
control as horses, and thus the main objzction
to small locomotives on the streets is removed.

The advantages of steam, in other respects,
over horses, are very great. One great defect of
the horse railway is that it always proves in-
adequate to any extra demand put upon it,
even though this demand recurs as often as the
sun rises. The crowding in some of the To- ~
ronto street cars, every evening about six o'clock
for instance, is simply disgraceful.  The street
railway company knows that this demand for
extra seats will recur every day, but it makes
no eftiit to meetit. Every inch of available
standing room in the car and on the platform is
crowded with men, women and children. Where
steam power is emp:oyed, no difficulty of this
kind can occur. All that is necessary to do,
supposing the capacity of tne engine to be what
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is stated, is to attach additional cars when there
is a pressure of passengers on the seat room.
This gives an elasticity to the pdwer of accom.-
modating the public which a company running
horse cars would not possess, even it were dis-
posed, as the Toronto street railway company is
not, to do its duty fairly to the public. The
immense benefit which the use of steam would
confer on the public, at a time like that
when a great®industrial exhibition filled the city
with crowds of strangers for weeks together, may
easily be conceived. Every one could ride in
comfort then, instead of large numbers of per-
sons being unable to find sufficient standing
room,

What occurs in Toronto is liable to occur, if
only in a modified degree, in other cities, in all
the use of the locomotive, on the street railways,
would render an essential service to the pub'ic,
In most of our cities where street railways
are used, they are in the hands of monopolies.
There is no healthful opposition to bring the
monopolists to their senses or to make them
think for a moment of the interests of the pub-
lic. The charters are all for a definite period,
during which the monopolies think themselves
safe, and when the time for a renewal of the
charters comes about they will trust to their in.
flence with the lobby for success. But it is not
necessary to await the expiration of existing
charters to introduce steam on street railways.
Not that it would be desirable or safe to give
the privelege of using locomotives to existing
companies. This would be to perpetuate the
monopolies, which it behoves the people to use
their best exertions to break. We must use
this invention as a means of delivering our cities
from the curse of street railway monopoly. This
privilege must be granted to companies, who
mean to go earnestly to work, and if this be
done a very great benefit will be conferred on
the public.

m“

—Miramichi lumber and timber exports for
the seven months ending with August last, com.
pared with same period last yearwere 69,291,759
square feet of deals against 76,293,375 feet, a
larger portion going to Ireland, London and the
Continent, and less to Liverpool, the Clyde and
sundryports. Of other lumber, not enumerated
as deals, there were 1,929,000 palings, 287 tons
birch and 242 tons pine timber shipped the pres-
ent season, against 1,263,000 palings, 27 tons
birch and 45 tons pine timber -last year up to
Aug. 31st, 1878.  Offish, Chatham and New.
castle sent abroad during August 24,614 1lbs.
fresh salmon against 119,191 Ibs. in  August 78
and 81,150 Ibs preserved lobster against 16,400
the previous Auguat, Commenting upon Mira.
michi wood trade, and the lumber export figures
of St. John, which we gave in a recent issue,
the Chatham Advance says :

In the main, the result js satisfactory, for
nothing but 2 lessening of the stocks held abroad
could prevent the utter demoralization of the
market, and disaster to upon those engaged
in the trade.  Mill-owners and shippers have,

at last, been forced to act upon the logic of
events, They have learned that the great com-

mercial depression prevailing in Europe, as it
has in this country for several years, could not
justify the reckless over-production and over-ex.
portation in which they have indulged, and that
the lesson of the hour, though they learn it far
too late, is extreme caution in and a positive
curtailment of operations. There is not a great
deal of lumberto go forward, we believe, by the
¢ fall fleet,” and areduced export for the season
is now assured. The discouraging fact, how.
ever, remains that stocks in Liverpool, London
and other ports which control the European
Lumber market, are larger than at the corres-
ponding date last year, showing that the de-
mand is still weak and the long-looked-for rally
still delayed. The moral is obvious and it is to
be hoped that the coming season will be marked
by a still further restriction of operations, both
in the woods and at the mills.

~ Borrespoandence,

CHEAP LIFE INSURANCE.

To the Editor of the Monetary Times.

StRr,—I trust that you will expose the fallacy
of a scheme which ‘is being presented to the
Ontario Jurisdiction of a certain secret Benefit
Society, to give its members cheap life insur.
ance. The scheme is to pay $1020 to the widow
ororphan of a deceased member entitled to bena-
fits, the amount being raised by the Grand
Secretary assessing each subordinate lodge ten
cents per member, on the beneficiary, paying the
widow $1000 and retaining any surplus in the
treasury, until the aggregate of several sur.
pluses shall be 81000, when a claim will be paid
without assessments. :

The order numpers about 13,000 members in
this province, a~d has been 25 years established
and the average yearly death rate has been
found to be about seven per thousand, therefore,
it is contecded that by the payment of $7.00
each per annum, the membership secures an
insurance of $1000 for the very low yearly prem-
ium of $7.00, I think you will be doing a ser-
vice to many young men, and to some future
widows and orphans, if you would show clear-
ly the delusive basis on which it is propnsed
to found this scheme of life insurance. Yours
obediently, A MEMBER AND Lover
July 28th, 187q. OF THE ORDER.

[It would be tiresome to our readers to repeat
the facts and statistics given on the above sub-
ject in our issues of last week and of May 23rd
and 3o0th last. Probably the adoption of sucha
proposal—to furnish life assurance of a tempor-
ary character—would promote the growth cof the
Order from the less intelligent portion of the
community, but it would repel a valuable ele.
ment, and if made a part of the Order itself,
would be the most certain method possible of
providing for its complete extinction as an order
in from ten to fifteen years' time. Until two
and  two will make five, it will not be
found possible to perpetrate any life in-
surance scheme which fails to lay aside a proper
reserve fund with which to prevent the increas.
ing age of the membership causing an unbear-
able increase in the payments. The independent
Order of Mutual Aid, until recently an extensive
and apparently prospering society was dissolved
at a regular session of the Supreme Lodge, held
in Cincinnati, on the 16th ultimo. The Order
had become hopelessly involved in' debt to
widows of deceased members, owing to its
lodges failing to respond to the growing assess.

ment calls. Every lodge was delinquent on
calls 57 and 58, due on the 14th of August. Oan
this being reported by the Supreme Secretary, it
only remained for the Supreme President to de-
clare the Lodges suspended, according to the
provision of the constitution, and then the Su-
preme Lodge itself dissolved for want of a con-
stituancy. This, we may remark, is only an in-
dividual case out of a procession of similar
events now going on in the United States
among those co-operative delusions.—Ep. M. T.[

FIRE RECORD.

ONTARIO.—Brantford Sept. 12—Owen Judge’s
barn burned, Eramosa Township. Sept. 11—
Henry Curtis’ house burned, nothing was saved,
insured in the Wellington Mutual $1000,——
Ailsa Craig Sept. 15.—William Shaf’s row of
Empty stores and Drought’s cabinet factory
were burned, loss $4,000, insured about $2,000.
——Sydenbam Tp, Sept.—Fraser’s barn, oc-
cupied by Enoch Kerr was burned, contents
owned by Kerr insured, in Sovereign for $rooo
—XKingston Sept. r2.—The stove in Peter
Rourk’s house fell and set it on fire, insured
$400.——Iroquois Sept. 12, —Wm, Gamble’s
Stone cottage was burned, insured in North
British & Mercantile.—— Port Lambton Sept.
12.—A tug owned by J. M. Steinhoff of Wallace-
burg, was burned, no insurance. Alvinston
13—James Cook’s barn and outbuildings burned
with 1000 bushels grain, insured $#500.——Wat-
ford Sept. 14.—The barn and sheds of John
Shaw jr., were burned with crops and imple-
ments. Brooke Tp. Sept. 13.—James Cook’s
barns and contents burned, insured $500.——
Morpeth Sept. 13.—Thomas Hecklebee’s barn
and crop burned, no insurance.——Kingston
Sept. 19.—Old National Hotel burned this a.m.,
building insured $2000 in Ztna, $10,000 on
furniture in Hartford, clothing $400.——Mark-
dale Sept. 18.—The following are the losses and
insurances in late fire, Hill Bros., lost $9,000,
insured $4,000 in Royal, Waterloo, and Phenix
Mutual ; Sproule Bros., lost $6,000, insurance
$1,200; A. McDougall loss 950, insured $500;
Angus Patterson losg $1,500, not insured; E.
Wilcox $500, insured $300; Angus Mclntyre
$500, no insurance ; William Douglas $200, not
insured.—Waterdown Sept. 17.—John Fack’s
barn burned with contents, loss about $1000, no
insurance. Madoc Sept. 19.—R. Rotlin's
barn with contents burned, loss $475, not insur.
ed.——Exeter Sept. 19.—The barn of James
Pickard and contents destroyed, loss about
$2,000, insured $1000.—St. Thomas, 24.—H.
Brown’s hardware store gutted, loss on building
and stock $6000, covered in Commercial Union,
Scottish Imperial, Scottish Com., Royal and
Standard.—Toronto, 23.—Taylor's elevator
foot of Frederick street, burned, and dwelling of
W. Wharin, boat builder, damaged, elevator be-
longed to the Canada Company, valued at $15,-
000, and fully insured.

OTHER PRovmcxs.—Coverdale, N. B., Sep.
4-—]. A. Coverdale’s house burned, insured in
Canada Fire and Marine, $400——New Glas-
gow, Sep 10.—Three barns belonging to Thomas
Grant tanner were burned with crop, no insur-
rance.—Montreal.—Mrs, King’s dwelling, Cote
8t, burped, loss $2.000, insured $700.——Plym-
ton, N. S,, Sept 12.—R. H. Warner & Sons
store burned, with contents, insured for $1.500.
——Carleton, N.B., Sep. 6.—Dodge & Lind’s
barn burned, store and dwelling damaged; in-
surance on buildings and stock $2,700 in Impe-
rial.— Upton, P, Q., Sept. 5.—The residence
and outbuildings of the late D, McEvilla were
burned ; no insurance.—-Montrea], 23.—Thos.
Crawford’s shoe stock damaged by fire and

smoke ; insured $2,000 in standard, Lovell's
stock furs also smoked ; insured $600,
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STOCKS IN MONTREAL.
Montreal, 17th September, 3 p.m.
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THE ' AGRICULTURAL PRODUCTS OF
ONTARIO.

A correspondent, whose statement to the
effcct that the value of the ordinary yearly
8verage of agricultural productions of Ontario
Was  $100,000,000, had been questioned re-
cently sent to the Mail a calculation of the
tems, based on the census of 1871, which census
Was upon the crop of 1870, that crop being
Characterized as one of a l.w average.

T}le result of the calculation gives the fol.
Owing figures for this province :
Spring wheat, 7,634,389 bush. at $1.

inter wheat, 6,323,272 ** at $1.

arley, oats and other grain, 44,

$7,634,389
6,323,272

391,151 bush. at 6oc. .......... 26,634,690
otatoes and other roots, 40,785,104
bush. at 40C. ¢vvvueennnannne. 16,314,041
Pples and other fruits, 5,757,487
bush. 8t 40C vveiinvrnansnnes 2,302,004
:t);' 1,8160,624 ton]sbat $10........ 18,106,240
er, 36,940,953 lbs. at 12c...... 2.91
Cheese, 8,326,599 Ibs. at Sc....... 4’436.?2‘;
obacco, 488,115 Ibs. at 30¢ ...... 146,134
ops, 927,512 lbs. at 15¢c........ 139,126
aple sugar, 5.468,317 lbs. at 8c.. 437,465
lax, dressed, 961,264 Ibs. or 480
tons, at $30 perton............ 14,400
orses, number 447.979, increase of
#th or 111,094, at $70 each...... 7,839,580
attle, number 992,856, increase
of }th or 248,214 at $30 each... 7,446,420
€ep, number 1,055,047, increase
tqual number, at $5 ............ 7,275,235
Wine, number 473,740, increase
6qual number, at §6............ 2,842,440

Total......... veeerens. $102,555,767

No return is here made for flax seed, honey,
€ggs or milk, and it may be that some other
items are also omitted in the census.

. ' By the above it will beseen that the produc-
tion for 1870, which was a low average year, was
102,555,767, but to this must be added the pro-
d!lce of the increased average during the last
Dine years, and the extra good crop of present

year—the former it would be next to
"“POlglble to estimate, but the crop
Of this year alone has been stated by

Most competent judges to be s0 per cent in
¢xcess not only of 1870, but of last year also.
owever, keeping within bounds, I will estimate
hat the increased acreage of the last nine years
and the abundant crop of this year should, to-
gether, be calcy'ated as at 333 per cent increase

« { 000,

on that of 1870, consequently an amount equal
to $34,185.255 will have to be added to the
$102,555,767, making together the total value of
the agricultural produce of Ontario for 1879 to
be $136,741,022,”

Farm PURCHAsES, ETC.—Mr., Jacob Ede, of
Gosfield, Essex, has purchased Mr. Judson
Patton’s farm of 300 acres, in the gore of Col-
chester, paying therefor $rr,000. —J. E.
Pearce, of Amherstburg, has purchased 8o acres

- | of the old Langlois farm in Malden, for $4,200.

— A farm of 150 acres on North River, Camp-
ton Co., Quebec, four miles from Eaton’s cor-
ners, was bought last week by a gentlemen
from New Zealand, price some $15,000—that
is for farm, stock, crops and nearly ali'the house
cont:ins ; also the large saw mill on the farm.

.| —Fifty acres of land in Elma, together with
-1 Gordon’s mill, were sold last week, "under a
| | power of mortage, Mr. James Fisher being the
. | purchaser.

The whole realized not quite $2.-
000.——R. Leech & Sons, of Howick, have sold

- 1 their grist and saw mills,and Mr. E. Leech’s

dwelling to Mr. Wm. Dane for the sum of $11,-
Mr. Jos. Kidd has purchased the grist
mill in Dublin, the price paid therefor being

.| $3.910.

ADULTERATION oF WINES IN GERMANY.—
The wholesale wine merchants in Berlin held a
meeting in August, to deliberate on the course
to be observed with respect to the law on the
adulteration of articles of food, and objects of
consumption which will no longer allow them
to give their wines the pompous titles of Cha-
teau Laffitte, Chauteau la rose, etc. They have
decided that they will in future place upon their
accounts * so many bottles bearing the label”
Chateau Laftitte.” By this means the whole-
sale wine merchants will cover themselves, but
the retailers will have no further resource than
to place upon the label the words ¢ wine called
such or such,” unless they may prefer to entirely
surpass the label.

Eommercial,

MONTREAL MARKETS.

Montreal, 23rd. Sept. 1879.

The most noteworthy feature in our whole-
sale market is the excitement in Japan teas,
and prices here are now coming up to the high
figures ruling in the Japan markets, which cable
advices report as being cleared out of teas;
prices here have advanced from 3 to 5¢c per lb
all round, and some very large sales have been
reported, other groceries are in moderate de-
mand. Hardware is more active, and we have
to report a heavy advance on some lines.

Leather is active at improving prices. Dry
Goods are still dull and only sales for
immediate wants are reported. Flour has

taken a very sudden advance, but in the
meantime our advanced quotations may be
taken to some extent as nominal in the absence
of transactions. Grain is very, quiet. Provis-
ions active and tending to higher prices. The
weather is fine and seasonable for all kinds of
farm work.

AsHes.—Pots.—The demand tor ashes has
been fair and steady, for firsts §3.70 to 3.774, out-
side quotation for exceptional tares, seconds
are slightly easier at $3.10. Pearls have declin-
ed, the very few sales transpiring ranged from
$5.25 to 5.274; stocks at present in store are
Pots g65 barrels ; Pearls 100 barrels.

CATTLE.—Business on the St. Gabriel market

wag fairly active yesterday, and the cattle

mostly of a superior quality, there were a large
number of buyers chiefly for shipment to Europe
prices realized run from 3% to 5c¢; rather better
than those of the previous Monday. Hogs.—
There were a good many offering, sales were
made from $3.40 to 3.50 per roo lbs live
weight,

Dry Goops.—Business continues quite and
is chiefly confined to the snpply of immediate
wants, but prospects for October are said to be
good. Remittances are still coming in slowly,
which should improve as farmers dispose of
their crops.

Drugs AND CHEMicaLS.—There is little
change to notice in this department of trade
and on the whole prices may be said to be easier.
Morphine is lower in England, but the decline
has not affected this market, other articles are
steady at last weeks quotations which we repeat,.
Bi Carb Soda, $2.90 to 3.00; Soda 4sh $1.40 to 1.
75; Bi Chromate of Potash $10.50 to 12.50;
Lorax 10 11c; Cream Tartar Crystals, 243 to 26¢;
ditto ground 28 to 3oc; Wt Caustic, $2.15 to
2.25; Sugar «f Lead, 11 to 12¢; Bleaching Potw-
der $1.30 to 1.40; Alum, $1.65 to 1.75; Copperas,
goc to 81, Sulphur, 2§ to 3c; R- U Sulphur, 2}
to 24c ; Epsom Salts, per 100 lbs., $1.25 to$1.50;
Sal Sod4, per 100 1bs., g5c to $t.00; Saltpetre,
per keg $8.50 to g.00; Sulphate of Copper, 5to shc
Whiting, 50 to s5c per cwt; Opium $5.25 to
5.50; Quinine $4.20 to 4.30 per oz; lodide of
Potassium, $6.00 to 6.25 per 1b; : romide of
Potassium 43 to 48c per lb; Morphine §2.85 to
3.00 per oz.; Castor Oil 11} to 124c; Cod Live
0il, Newfld., g5¢ to $1.10 per gal.

FisH.—The stock of fish of all kinds continues
small, but the demand is very light. We have
no change to make on the quotations of last
week. Mngdalen Island Herrings, $3.50 to 4.75 ;
Dry Cod, $4.25 to 4.75; Salmon, continues
very scarce and although quotations are still
from $14 to 16; the market has a strong upward
terdency and is likely to advance. ‘

FrEIGHTS.—The rate of freight has been
pretty steady this week, but the demand has
been rather slow, engagements for heavy grain
to London, Liverpool and Glasgow by steamers
and iron clippers continue to be made from 5/3
to 6/. Steamers and sailing vessels for orders
6/3 to 6/9 ; and for direct ports 5/6 to 6/.

FLour,—Receipts during the past week 17,-
130 brls; total receipts from 1st January to date
529,152 brls., being a decrease of 91,781 brls,,
on the receipts for the same period of 1878.
Shipments during the week 18,916 brls. total
shipments from 1st January to date 480,552 brls.
being an increase of 250,673 brls. on the ship-
ments for the same period of 1878. The flour
market this week hLas been quiet, and prices
generally have been steady with the exception
of fall wheat flour and spring extras which have
ruled rather higher, offerings have not been very
liberal and most kinds of flour are in limited
supply. No spring extras in market. The
market closes very firm at a considerable ad-
vance, with few sales transpiring. We quote
Superior Extra, $5.35t0 85.40 ; Extra Superfine,
$5.30; Fancy, nominal; Spring Extra $%5.30;
Superfine, $4.90 to 85.00 ; Strong Bakers’ Flour
$5.35 to §5.60 ; Fine, $4.25 to $4.40; Middlings,
$350 to $3.75; Pollards, $3.00 to $3.25;
Ontario Bags, $2.50 to $2.6 ; Oatmeal, $4.75:
Cornmeal, $2.50.

GRAIN.—W heat.—Receipts for the past week
462,676 bush; total receipts from 1st January
to date 7,510,528 bush. being an increase of 2,-
481,377 bush. on the receipts for the same period
of 1878.  Shipments during the week 220,512
bush: total shipments from 1st January to date
6,643,924 bush. being an increase of 2,200,079
bush. on the shipments for the same period of
last year. There has been very little done in
this grain. Red winter is quoted at $1.10 to
1.12, a cargo is said'to have chaaged hands
within our range. Maize is rather dearer, being
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BooTs AND Ssoes.—There is considerable
activity in this branch of manufacture. In some
factories full sets of hands at full time are re-
quired to keep up with the demand. Hamilton’s
factory has not yet resumed work since the fire,
but have plenty of orders on hand. Prices of
hides having advanced, and all leathers being
firmer, several houses have resolved upon rais-
ing their lists of boots and shoes.

CATTLE.—But little has“been doing in this
market, no demand existing for export cattle,
prices being weak in Britain, and freights un-
tavorable. There have been fair offerings of
second and third class beeves at 93 25 to $3.60
for the former, and $2.25 to 2.75 for the latter.
Good calves have sold readily at $7 to $g for 120
to 150 lbs. weight, seconds and thirds not so
much wanted. Sheep have been rather plenti-
ful and slow of sale, at weaker prices say $5.50
to $6.00 for firsts, and $3.50 to $4.00 for seconds.
Plenty of lambs have offered and $3. to 3.50 has
been the figure for good 40 to 50 Ib. animals,
seconds neglected at §2.50 to 2.75; third class
nominal,

FLoUR. — Flour Stocks in store 200 bbls.
against 500 bbls. last week and 350 bbls. on
like date last year. There has been a series of
excitements daily since our last quotations, in
English and American markets, and the feeling
still continues ; yesterday in Mark Lane, wheat
was excited and corn strong. This market has
advanced steadily till Superior Extra is now
quoted $5.20 to $5.25. There were sales on
Tuesday of 100 bbl. lots at $5.10 and more
wanted at same price. Extra sold rame day at
$4.90 and Spring Extra at $4.80. Holders are
firm at an advance. Indeed some will not ofter
at all. Oatmeal steady.

GRraiN.—Wheat, Fall. Stocks in store 20,-
037 bush. against 17,771 bush. last weck and
17,032 bush. on like date last year, Some No.1
is coming in on street, and a better proportion
will grade No. 1 this year than last year. No
cargoes have yet arrived and none is in-
spected, no standard being yet appointed.
The market is firm with an upward tendency.
Wheat.—Spring,—Stocks in store 57,687 bush.
against 52,789 bush. last week and 12.922
bush. on like date last year. The Chicago mar
ket for spring has jumped to $1.06 to 1.08 for
September and October delivery No. 2 spring,
and is greatly excited. There was a sale here
on Tuesday of 2 cars No. 2 at $1.10; and more
would have been taken but no more offered.
We quote as per prices current from $1.07 to
1.12 for spring according to grade, but these
prices may vary greatly within 24 hours. The
stock is a little larger, but there are no trans-
actions yet. Barley.—Stocks in store 42,658
bush. against 39,808 bush last week, and 77,680
bush. on like date last year. The receipt of
this grain on the street is increasing, and ship-
pers as well as maltsters are now buying it by
the waggon-load at 50 to 62c; according to
quality There are no cargoes selling
and wholesale prices are as yet nominal.
Oots. ' — Stocks in store 600 bush. against
r'oo bush. last week, and 16,895 bush. on
ike date of last year. This grain is scarce
and wanted, and the price is somewhat higher,
8ay 32 to 33c on track; not much doing as
but little offers. Psas.—Stocks in store 1,672
bush. against 600 bush, last week, and 1,195
bush onlike date last year. The market is
nominal, Rye.—In consequence of the excite-
ment in wheat has advanced to 55 to 58c.

GROCERIES.—A very fair sorting trade has
kept up through the week ; country dealers are
buying with some confidence of a good fall de-
mand and although money has not yet got into
circulation for grain there must naturally be more
of it moving than of late, The feature in this
Gne is the excitement in feas. Japans and

Teens are higher and very firm, the former

having most felt the advance, the supply in
Japan being light ; one line of medium changes
hands at 36c; blacks are also firm, though
less excited lines, have sold on English account.
Young Hysons have been selling freely, coarse
at within our range and one or two lines at 48
to 52c. The usual steady trade in coffers, we
quot= Java 27 to 3oc; a sale of 50 bags at 26¢
is reported but not confirmed. Rio is decidedly
firm. Prices of fish are for the most part no-
minal, new cod are coming in and are selling
freely in small parcels at $5.00 to 5.25 per
quintal. Fruit nominally unaltered, 63c is the
outside figure for old Valentia raisins, the new
bring 7 to 74c; muscatels are selling at $1.40;
currants are held very firm, and new expected
to be high, we quote barrels 43 to sic; and
cases 6 to 63c; Spices, with the exception of
cloves which are higher, say 46¢ in round lots
to soc in small are unchanged ; nutmegs can
be had at from 75¢c. to $1.70. Ric- contiunes to
to sell at 4} to 43c; for 50 bag lots we hear of
$4.10; being quoted. The sugar market is
steady old prices being maintained ; there is
considerable demand for English and Scotch
refined, bright Scotch selling in lots at 8c.
American are mostly cleared out., Redpaths
yellows are active and firm; granulated stiff at
8% to g}c; cut loaf in good supply ofc. in quan-
ties up to 10c; for Cuba, an unusual speculative
demand is said to have sprung up in New York.

HarDWARE.—The trade is active, in heavy
goods especially ; prices in all departments firm,
and in many lines advanced, which is amply
warranted by prices abroad. The excitement
we have already remarked in pig and American
bar iron has continued, and the advance in the
latter across the lines is nearly equal to 2jc
per 1b. so that after paying 174 per cent. duty
its price here would be about 33c. Nova Scotia
bar we quote $2.20 firm ; ordinary can still be
had at $1.75 to 1.95, but must go higher. Pig
iron is much higher; there is no Gartsherrie in
matket, Summerlee can not now be quoted
lower than 821 to 22.50; Eglinton No. 1 say
$21.00, W. W, & Co, $20.00, holders are indis-
posed to sell even at these prices. Galvanised
is in good supply and firm, looking upward.
Canada plates are in short supply and can hardly
be replaced at present figures. Sheet Zinc
which was selling at 5% to 6¢, is now held at
6} to 64c, and could not be replaced at the out-
side price. Iron wire, we cannot alter prices,
tut an advance may take place any day; Lead
is steady ; there is some activity inskoz. Round
lots of tin plates can be bought at }c¢ below our
quotation. Chopping axes, are in request, we
quote single steel $8.75 to g.00, double steel
$10.00 to 10.50. The prices of cut nails are
reduced this week to $2.60 to 2.63, for 10dy and
other sizes as per revised list, but thisis a tem-
porary drop, agreed upon by Montreal makers
not so much from hostility to the Hamilion
mill as from a resolve to bring to terms certain
Montreal houses, who have been cutting prices
The list may be advanced at any time and
indeed needs to be, if proportion with other
goods is to be maintained.

Hipes anp Sxins.—Adhering to the further
advance in prices of green hides, 7§ and 6§c
are being paid this week for Nos. 1 and 2
respectively ; all offering are taken at these
prices. Cured are not plentiful, and are firm
at 8}c. with a goed demand. Calfskins steady
and unchanged, the season nearly over. 7oc is
now paid for Sheepskins.

LEATHER.—A steady improvement in demand
has been observable week by week, a very fair
trade has been done and there is a firm feeling
over all the list; a further advance in sole is
sought, and although ordinary is still to be had
in some qnarters at old figures, the advance
seems likely to be maintained for good stock, as
the higher price of hides requires it. Shoe

‘mLanufacturers have resolved, we are told, on

PR

raising the price of their goods in consequence:
Upper has stiffened in tone, and choice stock i8
scarce, better prices are looked for in Montreal i
good harness is still in short supply and firm,
splits are more sought after, and holders are not
disposed to make concessions, pebble and by
are looking up in price, and are rather moré
enquired for.

Provisions.—We have to report a strong and
advancing market in nearly all goods upon the
list. Butter, small receipts and a quick demand
have advanced prices materially; the finest
dairy, suitable for local trade we quote 13 to 14C}
store-packed 10 to x1c. Cheese.—The market
is much excited, finest goods are now held 1n
the local market at r1c, while in Ingersoll of
Tuesday 12}c was freely bid for September with
few sellers; 48/ is the last cable quotation but
that is probably for July make. Hog products
are also on the upward grade, long clear b-con
in case lots and upwards is worth 8 to 8%ci
Cumberland we quote 7} to 7jc; both grades
being in good demand. Hams are quiet an
unchanged 124 an extreme price. Lard firmef
say 8} to ghc; as to package. Eggs arein good
request at I1 to 12c. Dressed hogs.—§6.00 was
being paid on Tuesday by butchers.

SALT.—There has been a steady movement
at unchanged prices. Liverpool coarse in caf
lots to- arrive is quoted at 7oc. and for smal
lots 75c; dairy in grey bags $1.20to 1.25; 18
bleached bags $1.40 to 1.50.

WooL.—The market for fleece is somewhat
stiffer, 21c. has been paid for some purchases 0
Brampton wool and we hear of parcels changing
hands at zzc. There is little doing in pulled,
some super has moved at 2z while 25¢ would be
paid for extra, but holders were not anxious to
sell. The Boston domestic market is active.

CusToMs CIRCULAR To Dry Goops MenN.—
J. Johnson, Esq., Commissioner of Customs,
has issued the following circular, showing cer-
tain changes of importance to the dry-goods
trade :— -

Circular No 228.] [No. 14.
CusToMs DEPARTMENT,
OTTAWA, Sept. 18th, 1879,

Sir,—I am desired by the Minister of Customs
to inform you that all previous circulars issued
by this department regarding *winceys” aré
hereby cancelled, and in future the word “‘win-
cey” is not to be accepted as an indication O
the true material of which the goods are made-

Woven, checked and striped cottons, to be
rated at 2¢. per square yard, and 15 per cent &
valorem.

The same, if part wool, 75 cents per Ib., and .
20 per cent ad valorem.

Plain or fancy union or all-wool, usually in-
voiced as costume cloth, but which are really
flannels or tweeds, to be rated at 7} cents per
1b., and 20 per cent ad valorem.

These ratings must be adhered to in all cases,
and should there be the least boubt asto the
correct rating, samples are to be sent to this
Department.

Parks’ Cotton Yarns.

Awsarded the orly Medal given at the CENTENNIAL
EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. § to 10, White and Coloured.

COTTON CARPET WARP.

No. ro, 4 ply, W hite, Red, Brown, Slate, etc. War-
ran ed fast colours, and full length and weight in e~€
kage. BtAM WARrS for WOOLLEN mMILLS.
g?: e, Double and Twisted, White and Colcure’
H. B ERY and KNITTING YARNS of every varicty
required in the Dominion.

ALEX.SPENCE, WM.PARKS & S8ON.
223 McGill St., New Brunswick Cotton Mills
Montreal, 8t. John, N.B:

Agent for Quebec and Ontario.
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QUEEN CITY
FIRE INSURANCE COMPANY.

The Annual General Meeting of this Company
“)211 be held, pursuant to the Act of Incorporation,

MONDAY, 29th SEPTEMBER,
Instant,

at the hour of Three O’Clock in the Afternoon, at
he Company’s Offices, Nos. 22, 24, and 26 Church

t., Toronto.
By order of the Board,

HUGH SCOTT,
Toronto, 18th Sept., 1879. Managing Director.

LUMBER FOR SALE
HALIBURTON MILL.

Oommon and Shipping Culls, - 200,000 ft.
Olear and Picking:, - - - 20,000 ft.
Oommon 2 Inch Plank, - - 15.000 ft.
Joisting, 2x8 & 2110, 18 ft. long 20,000 ft.

Above is thoroughly seasoned.
v eg'.hm, 19,000 feet of CLEAR, different sizes, cut this
x.

.

About a car-load of Birch,from 1 to 4 inch.and
80me 5 to 7 inches square; and 13,000 feet of good
inch Basswood.

Will be s0ld in the yard at Haliburton for cash.
Tenders for each separate lot will be received by the
undersigned up to

ist October, 1879.

Haliburton is reached from all points by the Grand

Trunk Railway, connecting at Whitby with the W.

. P, and Lindsay R. R, and at Port Hope with the

Mi(_lland R.R., thence via Lindsay and the Victoria
Railway to Haliburton.

CHAB. JAS. BLOMFIELD,
Manager Canadian Land and Emigration Co.
HALIBURTON.

BUILDERS HARDWARE

BEST LEATHER and
RUBBER BELTING.
FILES, SAWS &
EDGE TOOLS.

Aikenhead & Crombie
North-east cor. King & Yonge &ts. TORONTO

New York Daily Commercial Bulletn,

(Entitled the N. Y. Daily Bulletin up to Dec.
31st, 1878.)

NOW I8 GENERALLY CONCEDED TO BE

THE LEADING BUSINESS JOURNAL

OF THE

UNITED STATES

It is Acknowledged to be one of the foremost
Ezponents of the Banking and Financial
Interests of the United States.

Its Market Reports, its Commercial News and
its Statistical Information are more com-
plete than those of any other Journal.

‘Without political bias or alliances, it seeks to sub-
ordinate legislation to the material interests of the
people. It favors Freedom in Banking, Freedom in
Commerce, and Freedom of Corporations; demand-
ing for the individual and the association the largest
liberty to buy or sell, to lend or to borrow, anywhere
and on any terms and conditions without artificial
restriction.

Specimen copies free on application.

Terms of Subscription —Payable in Advance.

One Year (postage pre;mid)
Six Months ¢

N. Y. DAILY COMMERCIAL BULLETIN,
5 & 7 South William 8t., New York.

PETROLEUM.

SILVER STAR’

Recognized in all markets as the

Standard of Excellence

For Gravity, Absolute Purity, Prime Burning
Quality, with full

GUARANTEE OF FIRE TEST.

The BEST is the CHEAPEST. Ask for
“SILVER STAR?”

And take no other; see that our name is on each
package. We are the only manufacturers of the

PATENT TIN CANS,

and are prepared to

SUPPLY THE TRADE

WITH OUR BRANDS OF

ILLUMINATING & LUBRICATING
OoOLfrLs

In barrels or in Patent Tin Cans. Correspon-
dence Solicited.

All orders shall ha.;;ur best attention.

J.L. ENGLEHART 4 GO

Producers, Refiners & Shippers,

PETROLIA, ONTARIO
CANADA.

A SHORT CHAPTER ON EXPENSES.

Every business man can understand that companies which are compelled
to expend $15, $20 or $40 in working expenscs, out of each $100 received, can-
Dot possibly have as much left to pay dividends with, as thos> which are so
carefully and economically conducted as to expend less than $8.00 per $100 in
oxpenses, What goes for expenses is gone for good, and with it, when exces-
8ive and long continued, history shows that the expensive company is sure to
80 too, though it may seem to prosper for a time.

It is most important, therefore, for agents and policyholders to connect
themselves only with well-established companies, whose standing and know-
ledge enables them to procure business without excessive cost. .

For public information we quote the following figures, found opposite each

company named, in the Connecticnt (for the ZTNA) and Canadian Govern-
ment reports—pages 160 and 19 and 20—just issued :— X
Name of Total ‘Working Expenses
Company. . Income 1878. per $100 of Income.
ZTNA LIFE ... $4,331,129 7.64
Canada Life .... 698,382 15.37
Confederation. 17,0 g 26.89
8un Mutual .... 117.68 39.34
Mutual Life . 4,553 39.62
Citizens .... 38119 17.65
Toronto 9,302

. 23.97

The following will illustrate the difference to individual policyholders pro-
duced by economy on the part of a life insurance company.

Two Montreal merchants insured their lives in 1869 for $1000 each, payable
at death or end of 10 years. One of them, aged 23, chose one of the best of the
above-named companies, paying $104 per annum, the profits to be given in
bonuses with the policy at maturity. The other, aged 25, chose the ZZTNA

'E, paying $95.65, the profits to be given in cash at the close_of each year,
In the third column herewith, is given the annual difference and the ZTNA'S
cash dividends, improved at 7 per cent interest, per annum :

POLICY $1,000 ON TEN-YEAR ENDOWMENT PLAN WITH PROFITS.

1. 2.  Difference & 1. 2. Difference &
Year, Age23. Age 25. Btna's Div's. Year. Age23. Age 25. AEtna’s Div's.
1869  $104.00  $95. 8

35 | 1875 ‘310400 9565  $26.70
1870 10400  95.65 17.19 | 1876 10400 9565 32.03
1871 10400 9565 19.19 | 1817 10400 9565 36.40
1872 10400 95.65 17.15 1878 10400 95.66 82.40
1873 10400 95.65 1859 l —— —
1874 10400 95.65 22.69 Totals 104000 956.50 280.69
Resulting as follows : Original sums insured .................. $1,000.00  $1,000.00

Bonuses declarod : In 1870, for 2 years, $15.93 ; In 1875, for
5 years, $37.81 ; Profits since 1875, $9.81. Total............... 63.05

ZETNA’8 10 cash dividends and interest on as above...... 260.69

$1,963 05 $1,280.69
Net Difference .......

The two gentlemen now hold THREE policies in the ZTNA LIFE, and
hone in the other company. |

For Rate Tables an ol;{xer information address—ZTNA LIFE INS. CO'Y,,
ffice : Boustead’s Block, Toronto. WILLIAM H. ORR, Manager.

~ THE STANDARD

Fire Insurance Comp’y
Head Office— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this; Pro?
vince, and limits ;its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq. Barrister, late Mayor ot
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto Distriot
Hamllton, March 1, 1878
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IKINS & MONKMAN,
BARRISTERS, ATTORNEYS, SOLICITORS,

&o,, Main stree
WINNIPEG, - - ot MANITOBA.

N.B.—Collections promptly attended to and in-
Yestments made. prompty

4 A M. ATKINS, M.A. A. MONEMAN, *
* A Commissioner for Province of Ontario.

OURSOL, GIROUARD, WURTELE &

SEXTON, | oth

Advocates, Barristers, Solicitors, &c.,
89 8T. FRANCOIS XAVIER 8T., MONTREAL.

g‘ 3. CourgoL, Q.C. J. 8. 0. WURTELE, Q.C.
* GIROUARD, Q.C., D.C.L. J. P. BEXTON, B.C.L.
——

LARKE & CLARKE,
BARRISTERS, ATTORNEYS, SOLICITORS, &0.,
O»P1cm : Corner Main Btreet and Portage Avenue
WINNIPEG.

“EsggnmPought, sold, and located. Collections at-

HENRY J. CLAREE, Q C.
' WALKER, ARCHIBALD & HOWELL,
BARRISTERS, &c.
OrricESs—Main Street, next to Post Office.

FRANE J. CLARKE.

Rox, D. M. WALKER. HEBER ARCHIBALD.
H. M. HOWELL.

WINNIPEG, MANITOBA.

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
SoLIOITORS-IN-CHANCERY, NOTARIES, &C.,
18 Jaurs SrRERT SoUTH, HAMILTON, ONT

¥. MACKELCAN,Q.C. J. M. GIBSON, M.A., LL.B.
WM. BELL., H. A. MACKELCAN,

ARTIN & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

80LIOITORS IN CHANCERY, NOTAPIES, &C.,
BI HAMILTON, Canada.
OHARD MARTIN, Q.C. H. CARSCALLEN.*
N.B.—Collections })rgmptly made in all parts

~‘\400mmiui<mor })or the Province of Quebec.
08LER, GWYN & TEETZEL,
BARRISTERS, &o.,

HAMILTON, CANADA,
B. B. OSLER, Q. O.,

&, aGWYN,

ROSS, ROSS & KILLAM,
. Barristers, Attorneys, Solicitors, &e.,
' McMicken's Block, Main St.,
Winnipeg, Manitoba.

J. V. TRETZEL.

WN. H. RosS. ARTHUR W. ROSS. A. 0. KTLLAM,
e ———
ALKER £ McINTYRE,
BARRISTERS, ATTORNEYS,
SOLICITORS,

PARLIAMENTARY AGENTS, Ero., ETc.,
Yo. 87 Elgin Street (Opposite the Russell House).
OTTAWA.
W. H. WALKRR.

ILLIAM HILL NASH,

BARRISTER ATTORNBY-AT-LAW,
Notary Public, Conveyancer, &c.

Oollections and other commerocial business solici-
Which will be promptly attended to.

Office—Dominjon Street, Emerson, Manitoba.

A. ¥. MCINTYRE.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.
Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-werks.
General Branch

Farm and other noa-hazardous prope only.
One brauch not liable for debts or obligations of the

QEO. H. MILLS, President.
W. D. BOOKER, Secretary.
HEAD OPFICE.ccccocccsscees HaMILTON, ONTARIO
Toron10 BraNcu:—ARTHUR M. WADE, Agent.
Orrice: 19 Ricumonp ST., Easr. S. W. corner Vic-
toria and Richmond Streets.

ors.

ESTABLISHED (856

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

P. BURNS,
Wholesale and Retail Dealer

COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
STB,YONGE ST. WHARF,and 81 KING ST.EAST
will receive prompt attention

. b
JUST TO HAND!

14 Cases Christy’s Felt and Silk Hats

In the Leading Styles.

Ladies Seal Skin Jackets,

J. H. ROGERS,
Cor. King & Church Streets, Toronto.

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Upholstery and Carriage Trimmings

OF ALL KINDS, ALSO
OARRIAGE REPS, PLUSHES, &o..

16 and 17 King Edward Street,
LONDON, ENGLAND.
WORKB—St. Nicholas Mill, COVENTRY, England.

ESTABLISHED 1846.

L. COFFEE & CO.,

PRODUCE COMMISSICN MERCHANTS
Ne. 30 (hurch S_tf_egt. Toronto, Ont.

Taomas FLyum,

Lawrzncz Corrsx,

CONKLIN & FORTUNE,

WINNIPEG, MANITOBA.
REAL ESTATE AGENTS8, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lands
bought and sold. Bcrip and Military Bounty War-
rants always on hand.

Money invested in first-class mortgages.

H. R. IVES & COMPANY,

SOLE MANUFAOTURERS OF

COMPOSITE CHILLED IRON RAILING.

A great variety of patterns of

RAILINGS & CASTINGS
K~ Cuts and Prices sent on application
QUEEN STREET, MONTREAL.

EDWARD MORROW,

WINNIPEG, MANITOBA.

AGENT OF
CANADA LIFE ASSURANCE CO.
AND THE
Accldent Insurance Company of Canada,
REAL ESTATE AGENT.
FIRE AGENCIES SOLICITED.

Panrs, 1878,

GoLp MEDAL.

JOSEPH GILLOTTS
STEEL PENS,
Bold by all Dealers throughout the world,
l -

TEE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
uniform in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trial of the “ Simonds " Baws will satisfy any mill
man that he cannot afiord to use Saws made by the old process.

R. H. SMITH & CO,, 8t. Oatharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.
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Toronto Barristers,

EATTY, CHADWICK, BIGGAR
& THOMSON,
Barristers, Solicitors in Insolvency, &o.
BEATTY, MILLER, BIGGAR, & BLACKSTOCK,

Solicitors in Chancery, Notaries Public, &c

Offices, over the Bank of Toropto, cor. Wellington
& Church Streets. i g

W. H. BEATTY, E. M. CRADWICK. W.N. MILLER.
C. R. W.BIGGAR. D. E.THOMSON. T.G.BLACKSTOCK.

EATY, HAMILTON, & CASSELS,

BARRISTERS, BOLICITORS, NOTARIES, &c

Building & Loan Association Buildings, corner
Toronto and Court Streets,

JAS. BEATY, Q.0,, D.C.L. J. C. HAMILTON, M.A., LL.B.
ALLAN CASSELS, B.A. D. W. CLENDENAN, B.A,

YETHUNE, M0SS, FALCONBRIDGE o

HOYLES, Barristers, &c. .
WNotxzth of Scotland Chambers, 18 & 20 King Stree
ey

JAS. BETHUNE, Q C.
W. G. FALCONBRIDGE.
WALTER BARWICK,

LAKE, KERR, BJYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
gite Victoria Street.

EDW. BLAKE, Q.C. J. K. KERR, Q.C. J. A. BOYD,Q.C.
WALTER CASSELS, ‘W. R. MULOCK.
C. J. HOLMAN. H. CASSELS, C. A. BROUGH.

ROOKS, KINGSMILL & CATTANACH,

SOLICITORS, &e.,
ADAM CROOKS, Q O. NICHOL KINGSMILL.
ALEX. J. CATTANACH. BARRY SYMONS.
1. ¥. EELLMUTH, Barrister-at-Law.
Offices—Federal Bank Buildings, Wellington St. W.

ELAMERE, BLACK & REESOR,

OFFICE—No. 17 Toronto Street,
(Consumers’ Gas Company’s Buildings.)
T. D. DELAMERE,

COHARLES MOSS.
N. W. HOYLES,
A. B, AYLESWORTH.

DAVIDSON BLAOK, H. A. REESOR.

ERGUSON, BAIN, GORDON & SHEPLEY,
ATTORNEYS & SOLICITORS.

THOMAS FERGUSON, Q.C. JOHN BAIN,
WM. SETON GORDON. GEO. F. SBEEPLEY.
OrricEs—Imperial Bank Buildings Wellington §t. E.

P.0. Box 2527.
‘/ ATTORNEYS & SOLICITORS,
Nos. § & 8, Canada Permanent Buildings.

JONAB AP JONES. CLARESON JONES.
BEVERLEY JONER.*  GEO. A, MACKENZIE.
*a Comm'r for N. Y., Illinois and other Btates.

EITH, & KINGSTONE,
Ro7.10TIORS, &C.,
North of Scotland Chambers,
18 King Street West.
e F T KINGSTONE.
OWAT, MACLENNAN & DOWNEY,
Queen Citv nsura.noe'Buﬂdings, 24 Church St.

———

ONES BROTHERS & MACKENZIE,

ALRX. LEITH, Q.C.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY, THOMAS LANGTON.
DUNCAN D, RIORDAN,

OSE, MACDONALD, MERRITT &
BLACKSTOCK,

‘Barristers, Attorneys and Proctors.
ROSE, MAGDQVALD, MERRTT & COATSWORTH,

Barristers and Solicitors in Chancery and
Insolvency.
Offices ; No. 78 King 8t. E., over Meth. Book Room.
: nl.‘nmnm J. H. MACDONALD.
ML . GRO. T. BLACKSTOCK,
EMERSOR COATSWORTH, Jr.

TORONTO PRICES CURRENT.—SEPT. 25, t879.

Wholesale .
NameofArticle. w;::’:“' Name of Article. Rates. NameofArticle.
Bootsand Shoes: $c e Hardware @ c $c. .
Tin (fowr mos)Block, P 1b) 0 19 © 20 l Oils—continued.

Mens' Calf Boots.........| 3 25@3 50 Grain . 622 o023 salad, qt., pr case
*  Kip Boots, ..... 1 g0 2 70 !| Copper:Pig.. 018 o019 Seal,pale . suiisersnces
Mens'Cong. gait 140 3 00 Sheet... 026 n 28 Spirits Turpentine ....
:: Spiit S‘tlogu vesese{ 150 1 %g CZinbcls‘h 0 ¢t} 0 06} Whlil)e.ir:gnea........
0. 1 do... .| 240 2 ut Nails: aints, &c.

T go 2 00 10 .tc 60 dy. p.kg.zo0lbs.| 2 50 © 00 White Lead,genuine,in
100 150 8dy. & 9dy .. weee| 275 000 Oil, ¥ 251b8eeccccee-
175 190 6dy. & 7dy ., ..| 302 000 o.No.I ..., .
Split & .| 125 150 4dy. & 54dy 325 0 o0 (L
Womenn'Blll&GﬁJ&g 08 xas | 3dy. ... .} 400 000 M S aseeseccscanes
“ " .S.| 1 20 1 60 || GalvanisedIvon White Lead, dry.......
" Batts...eesescs| 0 80 100 || Best,No. 22 000 000 | RedLead.....osoeusees
160 235 Bu}lNo. 4. 0 c6} 0 07 Venetian Red, English.
o080 105 26, 007 © 07! Yellow Ochre, French..
o%g oga A "N 2’8. 0074 0 07 Whagng..l............
[ o 85 orse Nasls : etroleum.

055 ojy0 Patent Hammered .....| 0 14 o0 16 (Refined, ¥ gallon.)
4 50 6 0o || Irom (st 6 months): Delivered at London, Ont
Pig—Gartsherrie, No, 100 00 00 00 No. 1, carload, W.mea.

Summerlee....o .. soee..{21 00 22 00 {{Deliveredin Toronto:

Bpsom Salts ...
':ixt‘uct Logw“ 00
-

Iadigo, Madras

Potasslodide.....
VININE eerevesssess e
0da Ash,ceesevaconne

Soda Bicarb, per keg.....

Tartaric ACideciecs. cosene

Morphing .ccivseinsiiess -

Groceries.

Coffees : yvu,v W eeeer
INGAPOTLersers o «
RiOssesrensnsones

Moch& seeees -

Ce?'lon native...

“ plantation

Fish : Herrings,Lab. new
" scaled....
Salmon, salt water ......
Dry Cod, ¥ 1121bs. ....
PFrust: Raisins, Layer,’78
¢ London Layer

¢ Sultanas.....

¢ Valentias od

¢ * ,REw,
Muscatel ...
CUurtants, ......eeeecee

o Jlassu.:A Cl;y;ed,v gall.
S s : AmMbeEr ..oveeee
ﬂ“‘? Pale Amber....
Golden.........
RiCl soverersrsvoarensens
Spi'clu:.
18PICe cecosercreeen..
Cassia,whole, ¥ I ....
C!oves........é........
Gu};et,froun

amaica,root ..
Nutmegs.eecesocrncoens.
Pepper,black.
Sugars—Porto
Cuba ..cevenens
Eng. & Scot:r refined....
Standard Granu'at:d...
Red, atha Cut Losf ....

leas:

Y common to good .
J X‘nﬁne to choicest..
Colored,common tofine
Congou & Souchong...
Qolong, good to fine...
Y. Hyson, com. to good.
Medium to choice .
Extrachoice voeaveves.
Gun?wd com. to med..

N med. to fine. .
" fine to finest

Dark,......coeuermrueenn s
“ (‘eol:d Lgaf.
R 4 to fine;

Bngh.t.lom.gd. to fine.

©Ocoo0000

o 25

JR3RER
-

S8 RARER8E 22

- N-W-N-N-N-N-N-N- N

choice....|
SOICe v mvere oo o

gl

OMOOOmMMWMWOOWMODOO0OOO
L A -1
8583858388888 888%

-

cnooo0000000
O 2 - ~) W
S2RALBIETY

o
x
)

077
036

O 42
0 50
© so
0 40

Eglinton No.

W.W.&Co.. 20 00 00 00
Nova Scotia bar 2 20 000
i
33
238 260
250 275
275 450
340 3350
335 350
335 350
335 350
0 054 0 06
o4 0 04f
005 005
oos5§ o LGI
190 200
220 240
13, 2 40 2 50
Powder: Blasting 375 490
F oo 475 500
Blasting, English ,,....{| 3 50 3 7%
FF “ loone.| 4 50 475
Window Glass:25&undr) 130 1 55
26 x 40 do. 170 175
41 x 50 do, 200 215
51 x60 do. ..., 225 240
PressedSpikes(4months):
Regularaizes, 100 35 375
425 450
4 85 g oo
6 o0 23
800 82§
10 €O 10 25
5§00 525
000 o0y}
) . 000 0 062!
Cured and inspe 08 o ot}
Califskins,greer No 1,,| 000 ¢ 13
o ** No.2,,/ 000 011
" cured No1,,) 0 CO 014
. “No.z..,, 900 012
Shee-skins......... 000 070
Tallow, rendered...,...| 5 90 § 2;
Leather, @ 4 months:
Spanish gole. 1stquality
all wgts., Ib 025 o026
Pt 3
aughter, hea o
o.l?ght....:, 0 26
Harness,.... o 30
Upperheavy ..........| 0 33 o 36
light & medium| © 35 © 40
Kipskins,French.,..,.[0 90 I 10
English .. .ceeveesess.|0 70 080
Hemlock Calf (25 to 30
Ibs.), to doz. perlb .,/ © 60 o0 65
3610 44 1b3S.cvreaeiese. [0 70 © 85
French Calf............[ I 13t 1 40
Splits, large, P ......| 0327 © 30
‘“ small..........[0 19 O2:
Enamelled Cow, per ft..| © 18 ©0 20
Patent....cccovneeeees.| 017 020
Pebble Grain..oevese..| © 13 © 16
Buff eevierverereasess. 013 016
Russetts, light ........[ 0 233 © 30
GambieT. . viuurssoem.. [0 05 0 00
SUMAC. . eseuesass.ss|0 05 006
Degras ...cus aeverssa |0 954 0 06
Oile.
Cod Oil W, Gall...'s...; 0 42 0 4%
Straits Oil.uesciserseees| @ 35 © 38
Lard, extra o 65
* No.1. 0 55
Linseed raw ... o 68
Linseed, boiled 072
Olive common, P T 20
Balad.......ccoceneeee..! T B0 2 0€

No, 1, car load .......do
5to 10 brls,...do
singlebrls. ..do

" No. 3......
Spring Wheat, No. I...
£ o, g

No. 3

EgRe..cucerien
Hops, new ...cvceeeeen.
Dressed Hogs .........
Li s:llt,ctc. bag
v olcoarse

Cmmn per bbl.l:?.'....
Stoved ..
Wines, Liquors, €tc

Ale: Engli: B 1 7 S

ssvsee

Brandy: Hennessy's cases
artell’s “
OtardDupuy&Co **
. Robin&Co ¢
Gi li)nek Cntillo; &‘(]:o.
in: De Kuypers .
B.ap.

green cases
. “"

re
Booth’s Old Tom ..
Rum: Jamaica16 o.P..

Whishy :
GoOODRREAM & WoxrTs'
Terms Cash.—Under 5
bris.,mett.; § to10bris.,
2t p.c. off; 10 bris. and
over,5 p.c. off.
Alcohol, 65 o.p. ¥ L. gall
Pure Spirits* "
“ s0 ¢ "
" 25 0. p. "
FlmilyProof ‘Whisky I.g
Old Bourbon ¢ " **
“" Rye
“  Toddy .
“ M." "
Domestic Whisky 32 a.p.
Ryehw’y 4 years old ...

6
7
Wool.
Pleece,perWBevcacnnans.
2ulled Stper
Rxtra, “

“"”
"
"

aseens

“
g

“®
“«

e

csrsearene o pmpen

LR R X W ]
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Huitable Life Assurance Society

OoOpF THHR U.S.
HOME OFFICE, 120 BROADWAY, NEW YORK.

HENBY B. HYDE, President. JAMES W. ALEXANDER, V.P.
R. W. GALE, Montreal, General Manager Dominion of Canada.

IL~THAT THE EQUITABLE IS PRE-EMINENT FOR LI(3-
EQALITY THEIR RECENT PUBLIC ANNOUNCEMENT OF IN-
CONTESTIBLE POLICIES, AFTER THR~E YEARS, SHOWS. The

Equitable Life Assurance Society, since its organization in 1859, has paid |

to policy-holders and their representatives $47,000.,000.00.

“'*'THAT THE EQUITABLE IS THE MOST POPULAR
COMPANM Y isillustrated by the fact that its average annual business
for the last eight years has been larger than that of any other company

\ in existence.

W~THAT THE FEQUITABLE IS THE STRONCEST COM-
PANY is shown by the fact that on the most conservative basis its
Su-plus is larger than that of any other company in the country.

th The Liabilities and Suxplus of the Society as stated below, are computed on

® American Experience Tables, Four and a-half per cent (4}) the legal
Standarq of the State of Now York., The following list contains all the chief
g’ommnies dning an exclusive life business in Canada, and the figures are
m the published reports of each company, and official returns.

SURPLUS ON THE FOUR AND A-HALF PER CENT. BASIS.

EQUITABLE, - 24 5 CanadaLife, - - -  $99.285.00

,f,?anna, . ‘6;89:2,30,420.(% Confederation Life, - - 68,640.52

M’&Vellers’ - - - 1,519,590.00 Sun Mutual, - - - 39,05207

Uetmpo)ita.n, - - -360,465.00 | London & Lancashire, -  $25575.00

bion Mutual, - - -548497.00 | Ontario Mutual, - - - 29,14991
The Standard - - - notshown.

The fact that the Surplus of the Equitable is larger in actual amount than
that of any of the other companies is a sufficient indication of its financial
Strength,

Assets, Jan. 1, 1879, - aln $35.454,092 36
including legal reserve on all exisit-

Liabilities, {ing Foleiect } 28.560 268.00

AR R

Surplus, - - - - $6 833 824 36

K™ fctive Agents in unrepresented districts wanted, and special Travelling
4gents, {0 whom Jiberal inducements will be offered

GEO. B. HOLLAND,

Manager for Prov. of Ontario, 58 Chu-ch St., Toronto.

|

CANADA LIFE

ASSURANCE CO.
Established, 1847.
CAPITAL AND ASSETS OVER $4,000,000.

N.B.—1.—The Profit Bonuses added to the Life Policies are larger than given by
any other Company in Canada. 2—It has occurred that Profits have not oaly

altogether extinguished all Premium payments, but, in addition, yield the holder an
annual surplus.

Lpon a calculation of the C-mpany’s Reserves upon the Government standard of
future interest at the rate of 44 ver cent. rer annum, the Company had over and above
that, and 1 s capital and every liability, in 1877, a profit-surplua of $99,285; and upon
a careful computation as at 35th April. 1878, that profit-surplus has bsen’ so great!
increasel #8 to warrant the anticipation that ihe profits to be divided in 1880 wiﬁ
ro: fal: short of the liceral average rate which the gompany has hitherto givea to its
policy-holc ers,

Assurers joining the Compary before 3oth April, 1879, will receive two years

profits in 1880.
HEAD OFFICE, - HAMILTON, Ont,.
R. HILLS, Secretary.

A.G. RAMSAY, Managing Director.
J. W. MARLING, Superintendent of Agencies.

BRANCH OFTFTICES.
EASTERN CNTARIO:

GEORGE A. COX, General Agent, Peterboro.
MARITIME PROVINCES:

ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.
P McLAR~* N, General Agent for Nova Scotia and P. E, Island.
E. F. DUNN, Agent for St. John and New Brunswick.

Hon. W. O. WHITEWAY, St. John'’s, N.F., Agent for Newfound-
land.

. ProvINCE OF QUEBEC:

R. POWNALL, Secretary, Canada Life Buildings, 182 St. James
Street, Montreal.

Special Agent for Montreal—-JAMES AKIN.,

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 4
King Street West. ’

WESTERN

ASSURANCE COMPANY.

FIRE & MARINE.

Oapital and AgetE,e.ceoeveeecereeeenrencesennnse..§1,580,602 22
lncomo for Year ending 31st Deo., 1878 ............$905,806 66

Ineorporated 1851.

HEAD OFFICE : TORONTO, ONT.

Hon. ], MoMURRIOH, President.  B. HALDAN, Man'g. Direotor.

J. J. KENNY, Becretary.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE ceeeveeerenececsnssnseene... FAMILTON.
PRESIDENT—JAS. TURNER.  VICE-PRESIDENT—ALEX. HARVEY.

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00.

Premiums Absolutely Non: Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entirely among the Policy-holders.

This company issues Polieies upon all approved p:ana at reasonable rates.

A policy-holder insured on the ordinary plans may—a‘ter having paid two annua
payments—discontinue his Policy and reccive his share of the funds in either cash or
a paid up policy. Full particu'ars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager. WM. SMITH, Secretary.

Agents wanted for unrepresented Towns or Counties,
W. A. LAW & Co., General Agents—Equity Chambers, Toronto.

The Union Fire Insurance Co'y.

AUTHORIZED CAPITAL........... $1,000.000.
Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS :

Hon, J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &
Bowes, Barristers, Toronto. Co., Toronto.
A. A, Allan, Esq., (of A. A. Allan &|JAMES PATTERSON, Esq. (T.
0., Wholesale Furriers,) Toronto| May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James|]. M. CURRIER, Esq., M.P.,
Shields & Co., Wholesale Grocers| Ottawa. .
oronto. B. WILLIAMS, Esq., London.
+ H. DUNSPAUGH. Esq.. (Vice-Pres. People’s L. & D. Co.,) Toronto.
ALEX. NAIRN, Esq., Toronto.
o e SeSiobt o oF Sati b o o BB 1 Pac where he
: de:acie;e:e:‘nﬂ'mm:in”;& fires. s plications for ‘_,g ies, with zatisfactory

ces, will be entertained.
CASTON & GALT, SoLiciroms,

A. T. McCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI.
DENCES. Tt pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

TH1S COMPANY HAS PAID FOR LOSSES.«ecereercossannss
ASSETS JANUARY IST, I878.cceciecciinnsneaannnnnnns
Has DePosiTED WITH THE CANADIAN GOVERNMENT ..

This cLDAND RELIABLE COMPAKY has again establish,
it is too well known to require commendation,

It has prospered for a quarter of a century and is t
BEFORE. Its lasge assets and large Government d p

fair adjustments and prompt payment of losses ought
patronage from the insuring public.

L.M CATHERJOHN FISHER, Cobourg,
" Trronto Agt.,4 Adelaide St. §. MANAGER FOR ONTARIO.
K=" Experienced Agents wanted in unrepresented localities.

92,370,175 38
1,103,070 56 °
100,000 00
ed its businessin Canada,and

o-d&y STRONGER THAN EVER
s oh h le deali

, with hor £,
to secure to it & fair share ot



398

THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

'CANADA BRANCH.
EH B A D B—F BPICH:

5 and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS:

OHN L. BLAIKIE, Eeq., Chairman, President Canada Landed
Credit Company.

OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resident Secretary, - - LAWRENCE BUCHAN,

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
s, $100,000,

This Company issues Policies of Insurance against loss or damage by fire or light-
g on mercantile, manufacturing, farm and household risks, at current rates,

Policies issued and losses settled by the Toronto Office, without delay.
Premiams taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Mainé

JOHN E. DE WITT, President.

Howmz OFFICE, Drrecrors’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS. 31 Dec.. 1877 - =~ 87,591,671 67

SURPLUS over Liabilities, - -
31 Dec.,1877, N.¥Y. Standard 583.417 53
All Policies issued after April 1, 1877, which shall have been in forcé

Three full years will be entitled to all the benefits arising from the

“ Maine Non-Forfeiture Law,"” or, if surrendered within thirty days aftef
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated

ply a whole Life policy, issued at Age 30, and allowed to lapse after the payment 9!
chr:e or more full Annual Prem:ums ; Premiums baving been paid Wrolly 18
ash :—
Aaditional
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse. the Law, Day of Extension.
Premiums & Insur-'
Age Age | Amount | interest to Due ance
No.| Am't.| when |Years|Days.| at “of | be deducted. | g . lover the
stopped. Desath| Policy. | ———— ™ | Prem's.
No.| Amount
S —_ -
3| $68: 33 a | ara| 36 | 810000 | 3| 759 87/89.:240 13/88,550 13
4| 908 34 3 170 | 37 10,000 | 4| 1,041 38| 8958 62 8,050 63
% 1,135 s 4 133 | 39 10000 | 5| 1.33918| 8,660 82| 7,525 83
1,362 36 g 100 | 41 10,000 | 6 | 1,655 30| 8,344 64| 6,082 64
g 1,589 87 67| 43 | 0000 7! rowmos 8,009 g: | 6,42> 93
1,816 38 y 26 | 45 10.000 2,340 74| 7,652 2° | 5,843 20
9 | 3043 39 g s28 | 47 10,000 | 8 | 2477 51| 7,522 40| 5479 49
10 | 3,270 40 2,6 | 49 10000 | 9 | 2,843 77| 7,156 23 4,886 33
IT | 2,497 41 9 137 50 10.00a | 10 | 3.20% B8<| 6704 14| 4 207 35

J. H. McNAIRN, Generai Ageat, Toronto.

C B. CUSHING, General Agent, Montreal.

J. C. BENN, General Agent. St. John, N.B,
I

BRITISH AMERICA

ASSURANCE COMPANY.
FIRE AND MARINE

Cash Capital & Assets, $1,176,491.45.

Incorporated 1833. Head Office, Toronto, Ont.

BOARD OF DIRECTORS.
e - PRTER PATERSON, Bsaq
-. JOHN MORISON, Esq
JOHN SMITH, Esq.

GOV EANOR O
DEPUTY GOVERNOR ... ~ .. "o ..
H McLENNAN, Esq.

BV NORTHROB, Fso. GEORGE BOVD, Eso.
JOS'H PRIESTMAN, £30. B. HOMER DIXON, K.N.L.
JAMES CROWTHER, Esq.

INSPECLOr wo  wor  weo e e em Jorn F, McCuazra,
General Agents =« = ~ ~ - KAY & BANKS,
F, A.

BALL Managear

== CGANADA ==

FIRE & MARINE INSURANCE CO0'Y.
Head Office : Hamilton, Ont.

Capital $1,000,000 Deposted with Domin-
Sully ton Government,
Subscribed. $50,000.

PRESIDENT—] Winms, Bsq.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—Georez Roach, Esq., Mayor City of Hamilton.
D. Trourson, Esq., M. P., Co. of Haldimand.

BRANCH OFFICES—Montreal, Walter Kav: Fran
, General Agent. Halifax, N.8., No. 22 ;\'-!l:gcl:' gt?, éla.',pgt'c J. P?oélaa%::;:r
t

General Agont. 8t John, N.B., No. £i P Carnall
Agent. Manitoba Agency, Winnipeg, nopgfcsegﬁ?gl'm +Jr., General

PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y.

FPIRE & MARINBE.

INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

BTEPHEN CROWELL, President. PHILANDER SHAW, Vice-Pres't.

Fire Department.
J. A, MACDONALD,

General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE sccepted at current rates on Buildings, Merchan~
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Raifl-
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OFFIOE, No- 48 YONGE, OOR. WELLINGTON S8T.,
TCRONTO.
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—~— Insuranos, Agents’ ®irsctorg, Insurancs,
QUEEN INSURANCE C0.|\yomseie s sozmm onswiere wn:] 'THE CTTIZENS
OF ENGLAND.

PFIRH &8& LIFH.

Capital....ccom.. ov....£2,000.000 Stg
INVESTED FUNDS w...cwerommn..£668,818 "

FORBES & MUDGE,
Montreal,;
Chief Agonts for Canada
BAML. SHAW, Ju., 4¢ent,
No. 62 King Btreet kast, Toronto,

——

Reliance
Mutual Life Assurance Soclety,
Bstabiished 1840.

Head Offics for the Dominion of Oanada:
ST. JAMES STREET, MONTREAL.
DirzcTORS:
The Hon, John Hamilton.  Duncan MacDonald,Esq.
» Robert8imms, Eeq.
3,
REDERICK STANCLIFFE, Rea’dent Secretarv.

THE GORE DISTRICT

Mntnnal Firg Tnsarance Company

ead Office - Galt, Ontario.
A. T, McCORD, JR., & CO., Agents st Toronto,

& general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

The Insured with this Company on the MUTUAL
SST M, have en'tged for nepn:l?y balf a century, the
'i:_GRAND DESIDERATA in the insurance business,

Perfect Security and Small Premiums

Jas, YOUN% Egg.. M.P.,
e8] L.
ADAM WARNOCK, Esq.,
Vice-President.

\
THE ONTARIO MUTUAL
Life Assurance Company

IS%UF Policies on_all the most approved methods.
cont his Company is PURELY MUTUAL; its business

Ned to the Province of Ontario; its rates of Asan-
mt?_lrﬁ.lelf-umuining. yet lower than others on the
ad Cipating plan. There being no Stock-holders, all

Di tages go to the benefit of Policy-holders.

old, "¥dends declared yeariy after Policies are three years

WM HENDRY, M er,
Waterloa, Ort.

R. 8. STRONG
Sec'y & ﬁmgu.

e———

ALEX. W. OGILVIE,
PRESIDENT,

; HENRY LYE, Secretary.
- T. VINOENT & J. R. HEA, Tospectors,
EDWIN P. PEARSON,

Sole Agent at Toronto,

Merchants, 51 Richelieu Block, Dalhousie St., Quebec.

G M. GREER, Agent for Western Fire & Marine,
* Stadacona Fire Ins., Accident Ins., London & Lan-
cashire Li e, 191 Hollis St., Halifax, N.S,

O J. McKIBBIN, Life Insurance and Real Estate
¢ " Agent. Bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindsay, Ont.

THOS. M. S8IMONS, TORONTO, agent for ths
Mercantile Fire and Waterloo Mutual! Insurance
Compacies,

H E. NELLES, Official Assignee for London and
p 'oMiddlenex, Office keceral Bank Buildings, Loc-
on, Ont, .

EORGE F. JEWELL, Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—
No. 3 Odd Fellows’ Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the North America;
Delaware, Mut. ~atety ; Providence, Washington ;
Union o1 Penn.,& Guardian of London. St, John, N.B.

B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliabie Compani d

P

EO. B, FISHER, Commission and Re:l Estate
agent, Purcha-e and sale ot Land Clai us of all
iinds regoiiated. Some choi.e haif-breea lands for
sale. Money to Loan. ¢ r:ice—Room 12, Radiger's
Block, Main Street, Winnipeg.

R C. W. MACCUAQG, Official Assignee, Insur-
* ance ana General Ticket Agent, representing
First Class Companies, Ottawa.

T ALEX, MAYBURRY, Insurance, Land and

% Loan Agent. Cor:espondence invited. Parkhill,
Ontario.

ROBEBT RUTHERFORD, PFire, Life, Marine,
Accidet Insurance, and Real Estate Agt.
Money to Loan and invest, Collecti made. Stratiord

A B. MCINTOSH, Banker, also Official Assignee,
* Chatham, Ont. Referemce—R. N. Rogers,
Manager Federat Bank, Chatham.

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire; Canada Kire and Marine ; Isolated Risk and
Confederation Life Ina, Cos.; Canada Per. Build. & S.
Soc. ; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to foan on Real Estate, Mort.
gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing firat-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, General Insurance Agent, repre-
* sentiog Queen F‘ire, Anchor & Orient Mutual Ma-
rine .Y, also Canada Guarantee Co. St.John, N.B.

OWBN MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building,(basement) No.36 St.
Peter street, Quebec,

PETER McCALLUM, A%e:tf'rrthe Lancashirelns,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western [ns. Co., of Toronto; St. Catharines, Ont.

P H. O'HARA, Agents for Western Hartford,
Quobec,!-lmd-in-iigndilnd Isolated Risk Fire Ins’
« 78.,Travelers'and Can.Life Ins. Cos.t Bowmanville,Ont,

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - 2,000,00
SUBSCRIBED o - - ’01'3832808
Deposited with the Dominion Government, $103,000.
HEAD OFFICE MONTREAL.

DirecToRs—- 8ir Hugh Allan, President; Vice-

Piesident, Henry Lyman; N B. Corse, And Alla
J. B. Rolland, Robert Anderson, » Aadrew ATa

GERALD E. HART, Genl. Manager.
ALFRED JONES, Inspector.

Fire Risks taken at equitable rates based upon their
ret{plec‘:itive merits. All claims promptly and Iberally
settled,

Toronto Office, 20 King St. East,

HIME & LOVEI.A,(LEK

THE LONDON

Life Insurance Company
OF LONDON, ONT.

O L y 9

Licensed by the nuriom a:?;lz‘;;;:. deposits with th

Issues Life endowmentand Accident Policies, all ot the
most desirable forms.

Joseph Jeffery. Esq,. President,
WM. MARDON,
Manager & Secrotary

The Waterloo County
Mutual Fire Insurance Company

HEAD OFFICE.ccveeceee.. WATERLOO, ONT,

BSTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURERES,
Each Branch paying its own losses and its just propor-
i of the Company.

tion of the Managing exp y
C.M. TAYLOR, Sec. J. W. WALDEN, M.D,, Prss

J. HUGHES, Inspector,

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household

also, the usual classes of Risk taken by companies doing
G 11 buesi Has been twenty-two

;eun in operation.

THOMAS STOCK, Presidens,
A. M. WALTON, Secretary

PHCENIX MUTUAL

Fire Insurance Company.
Head Office, 17 Front 8t. West. Toronto.

DIRECTORS.
&}j. Withrow, Esq., Toronto,
by m. Mgeln,‘Elq.. Eort ll-l)ope.
eorge C. Moore, . Daven
R.A. Sutheriand, E::.' Toront':m
R. Philp, Esq., Toronto,
D. Moore, Esq , Walkerton.
Alderman Clark, Toronto.
hom:s Mara, Esq., Toronto.
HONORARY DIRECTORS,
N Hxii‘nboth:m, Ex-M,P.,Guelph.
D. D. Hay, M,P.P., Listowel.
Doctor Presion, M.P.P., Newboro.
Jacob Y. Shantz, Eeq., Berlin.
' OFFICERS,
Ex-ALDRRMAN WITHROW.............President,
W, MYLES ...covececrcnmmsasan. Vice-President,
lon BRARDON 400 ¢ oseomtsmsucermecsees Manager & Secy,
R. Pacx laspector,
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Insurance,

Insuranos.,

¥nsurance,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling.

PAID UP 250,000 8tg.
Deposited with Dominion Qover t for the Special
Security of Canadian Assurers

$60,000 TO BE INCREASED TO $100 000.
CANADA BRANCH, . . MONTREAL

dAS, B. M. CHIPMAN,

Manager

Chief Officea:
429 Strand, London.

Toronto Office—t7 Wellington St. W,, Second Flat
oro 7 O ederal Bank Buildings.

GUARDIAN

Fire and Life Assurance Company
OF LONDON, ENGLAND.

ESTABLISHED 1821.
Capital - - £2,000,000 sterling
Invested Funds £2,956,000 sterling
Dominion Deposit - $100,343
Gon pgezs o {BQBTNMSACO  wonwn

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East.

Kingston: VANDEWATER & BETTS, Ontario St.
Hamslton : GILLESPIE & POWIS, 20 James St. Bouth.

PHENIX

Fire Insurance Company. of London.
BSTABLISHED IX 17832,

GENCY ESTABLISHED IN CANADA IN 1804
Unlimited liability of all the Stockholders, and
{arge Reserve Funds. Moderate rates of premium,
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
12 St. Sacrament St, Montreal.
ROBT. W. TYRE, Manarer.

THE ACCIDENT

Insurance Company of Canada.
Incorporated by Dominion Parliament, A.D., 1872,

Anuthorised Capital, - - 8250.000
HEAD OFFICE, MONTREAL.

President, Vice-Prerident,
8ir A. T. GALT. JOHN RANKIN, Egq.
MANAGER:
EDWARD RAWLINGS,

TORONTO BOARD:
Hon; Jno, McMurrich, as. Michie, ’
D. Galbraith. ;no. L Biaikie,
AGENTS:

Alexander & Stark, County York,

CITY AGENTS:
Jobn Haldan, Morton & Mat
A.W. Smith, Low & o0

+A. Law & Co,
THE ACCIDENT

1s the only Paurely Accident Insurance Com i
anada; its business is more than twice thet "r::‘ytt:&
by al. the other Canadian Companies combined; it has
fever contexted a claim at law, and is the orly Canadian
Company which has made the Special Deposit with
momm”' the transaction of Accident Insurance in

THE STANDARD

LIFE ASSURANCE COMPANY,

BSTABLISHED 1828,

HEAD OFFICES:
Edinburgh, - - Socotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $82,.000,000
Assets, Upwardeof...crree consnneenes 26,000,000
Claims paid to Canadian policy holders over
One Million Dollars.

R. H. MATSON, W. M. RAMSAY,

Gen. Agt. Toro"to District, Manager for Canada
Office, 20 Equit. Chambers, Adelaide St. E., Toronto

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY.

Head Office, Canada Branch, Montreal,

BOARD OF DIRECTORS.

Hon. H, Starne<, Chairman; T. Cramp, Fsq., Dep Chn,;
Sir. A.T.Galt, K.C.M.G ; T. Hart, Esq ;G. Stephen,E q.

Mercantile Risks accepted at Lowest Current Rates
Dwelling Houses and Farm Property Insured on

Special Terms,
JOS. B. REED, G. F.C. SMITH,
iet agent

Toronto Agent ; C
for the Domicion, Montreal.

32 Adelaise St. E,
MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington,

Businessdone exclusively om the P Note System.
. W, STONE, CHAS. DAVIDSON,

President. Secretary.

Head OfMice, - . Guelph. Ont

The Mercantile

FIRE INSURANCE COMP'Y,

Incorporated by Aot of Ontario Legislature.
CAPITAL..... Cesare o+ 0n-$2000
HEBAD OFPICE eeeeerrrecrrasocrvissenee WATERLOO, ONTARIO.
OFFICERS
]. E. BOWMAN, M.P,, President.
J. W. WALDEN, Vice-President,
P. H. SIMS, Secretary.

Insurances granted on all descriptions of property
egainet loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor: Park Place & Church 8t.NewYork

Has DEPOSITED with the Domin~
ion Government for the benefit ©
CANADIAN POLICY HOLDERS
$100,000.

ITS NFT ASSETS have been largely
increased during the past year an
now amount to $2,122,216.

ITS NET SURPLUS to policy hold-
ers is $360,464

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar~
gest amount of protection at the leas
cost,”

Nothing so complete is found in the ordinafy
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-

anies, as in the Reserve plan of the METRO-
OLITAN LIFE.

1=~ Liberal contracts made with agents i8

all unrepresented districts.

F. A. MOORE,
10 King St-est East, Tcronto.
ManNaosr FOR PROVINGRS OF ONTARIO
AND QUEBEC.

THOS. A. TEMPLE,
St. FJokn, N.B.,
¥ anager Maritime Provinces:

SOVEREIGN
Fire Idsurance Comp’y of Canads
CAPITAL, - - $600,000.

Deposit with the Dominio: Government, $100,000.
President—Hon. A. MACKENZIE, M.P,
Vice-President—GEORGE GREIG, Esq.

J. MAUGHAN, Jr., Manager, G.BANKS, Asst. ManT:
Insurance effected at reasonable rates.

NORTH BRITISH & MERCANTILL

Fire & Life Insurance Co.
ESTABLISHED 1809
Subsoribed Capltal. £2,000,000 Stg:
FINANCIAL POSITION OF THE COMPY.

1.—~Funds as at 315t December, 1878,

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.

DEPOSIT WITH DGMINION 60V'T, $50,000.

JOHN HARVEY (of ] Harvey & Co.,) President.
F. R, DESPARD, Manaoer.

. P. ANDREW, Agent, Toronto.

Head O%ce for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON,

Joint General Agents.

Psid-up Capital 350,000 818:
Fire Reserve Fund .. £794.577 ::
Premium Reserve w8057 6§
Balaace of Proait and Loss Account .... 57,048

Life Accumulation ..........ccece... e £2,852,567
ADDUity Funds...cccecuesemreineronseoen "g00,080 “

2.—~Revenus for the Year, 1878,
From Fire Department:
Fire Premiuma aod Interest............. £976,160
From Life Department: .
Life Premiums & Lnterest...£438,737
Inte'st &c.,on An'uity F'nds. 12,040

£450777
Total REVENUE ..ccvvererreisrnnsrsiivanneren £1,426,937
or, $6,944,426 23
WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inspector.

R N.GOOCH, Agent,
26 Weliington St. El,nt, TORONTO

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.



