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SUBSCRIPTION
¢s a Year,

The Leading Wholesale Trade ot Toronto.

The Leading Wholesale Trade ef Teronte,

The Leading Wholesale Trade of Teronto,

JOHN MAGTIONALD & GONPY

Carpet Departmert.

BRUSSELLS CARPETS.

A Lot of above just arrived in New
Designs for the MAY TRADE.,

JOHN MACDONALD & Co0.,

ar & 23 Wellington St. East,
30 & 32 Front St, East. } TORONTO.

38 Fountain street, Manchester, England.
Toronto, April 31, 1879.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 13 FRONT STRERET WEST,
TORONTO,

Orricas—3y Clomont's Lans, Lombard St., Londow, E.C.

Toronto, Jan. 2ad, 1979,

1879.  8PRING.  1879.
Gordon Mackay & Co.

Have now on hand a full assortment of their early

SPRING
IMPORTATIONS

they hope to see their friends and the Tra's of the
West fully represented.

FULL LINES OF THE CELEBRATED
LYBSTER MILL GOODS,

In plain and colored now in stock.

Cor. Bay and Front Sts.

Torento, Mar 6, 1879,

ST. LAWRENGE FOUNDRY

FOR SALE OR LEASE.

Premises situate and bounded bv Berkel?', Palace,
Parliament and King Streets, in the City of Toronto,
containing four acres more or le-», and knawn as the ~t.
Lawrence Found. y, includes a first-class jobbing foun-
dry, comvlete with Cupoia Blower, Cere Ovens, Cranes,
Flasks, Tools, with every necessary appliance for melt-
ing ten tous of pigiron rer dism; siso, the patterns,
Flasks, Ovens, Steam Crane. Pits, Hydra lic Testing
Machine, and all the requinites of the largest and most
cowplete Cast Iron Pi ¢ Foundry in the Dominion.
The present ca uuwc fifteen tons ot 3, 4, 6, 8, 10 and 12
inch dismeter Gas, Water, or Sewer Fipe per day; also,
Pattern 8hops, Machine Shop, Blacksmi h's Shop, with
ten fires; fifty 1 orse power F ngine, tw> Boilers in first-
class order; a Jarge variety of A: chitectural Engineering
and other patterns. ) .

For terms a d any other information apply to

RICE LEWIS & SON,

IRON AND HARDWARE

Importers & Merchants,
TORONTO, ONT.

Apr. 24, 1879,

SMITH & KEIGHLEY,

Wholesale Grocers & Importers of Teas,
9 FRONT St. EAST, TORONTO,

Are now showing some really extra good value in low
and medium graces fresh

YOUNG HYSON AND CONGOU TEAS

Purchased during February in Britain when the market
was at lowest point,

HAVING JUST ARRIVED
ARE DUTIABLE UNDER NEW TARIFF,

Making their value such as have not besn offered to the
trade for many years,
Toronto, April 1st, 1879,

Prints at Old Prices.

T t advance in the of raw Ootton
has ll’:d'te: ::t ::::nro '1::::1 k!ush 'o' m“:f c;edwmc«.
ton Goods, American nts hev'ng ar " oe-
q‘:rtau ::‘n c'::t during the past three weeks, notwith.

standing which,
We offer SIXTY Cases of Choice

AMERICAN PRINTS

at old prices.

o purchased at the lowest points the market
m:‘c?;e:l. t:ie: season, and were brought in, under the O
Tariff. -
W 8ets of samples ready for mailing,

SAMSON,
KENNEDY,
& GEMMEL,

44 8GOTT AND 19 COLBORNE ST,
TORONTO

Toroato, April, 1879,
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BANK OF MONTREAL.

NOTICE
is hereby given thata
DIVIDEND OF FIVE P. CT.

upon the PAID-UP CAPITAL S8TOCK of this Institu-
tion has been declared for the Current Half-year,
and that the same will be payabie at its

Banking House, in this City, on and after
MONDAY, 2ND JUNE NEXT.

The Transfer Borks will be closed from the 17th to the
sist MAY next, both days inclu ive,

The Annual General Meeting

of the Shareholders will be he'd at THE BANK, on
Monday, the Second day of
June next.

The Chair to be taken at ONE o'clock.

R. B. ANGUS,
General Manager.

Montreal, 15th April, 1879,

The Canadian

BANK OF _COMMERCE.

Head Office, - - Toronto.
Pald-up Capital - - . $8,000,000
Rest - - « - . . . 1,400,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.

Hon. ADAM HOPE, Vice-President.

Noah Barnhart, Esq. James Michis, Eaq.
‘William Rlliot, Eeq. T. Sutherland Stayner,Eeq
GQeorge Taylor, Eeq. Jno. J. Amton, Esq,
A. R. McMaater, Esq.
W. N. ANDERSON, General Manager.
JOHN ROBERTSON, Inspector.

New Yorh—]. G. Harper and ]. H. Goadby, Agents.

Chicago—]. G. Orchard, Agent,
BRANCEES.
B Hamilton Seaforth,
B:lmll‘. London, ! Simcoe, !
Brantford, Lucan, Stratford,
tham, Montreal, § roy,
Collingweod,  Orangeville, Thorold,
Dundas Ottawa, oronto,
D\mnvﬂ'le, Paris, alkerton,
Galt, Peterboro’, Windsor,
God St. Cath ,  Woodstock,
Guelph, Sarnia,
Commercial

credits issued for use in B the East
and Wost Indies, China, Japan, and Souih 'Americs
Sterling and Ameri BExchange bought and sold.
coﬂoedmnndoouthommhmblom

Iaterest allowed oa deposits.
New Yorb—The v
ow American Exchange National Bank
Laudon Ragland—The Bank ot Scotland.

The Chartered Banks,

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charier.

PAID-UP CAPITAL, #1,000,000 8TG.

London Office—3 Clements Lane, LombardSt. E.C,

COURT OF DIRECTORS.

rlgmpcus. )2 Ko

. B. Dobres, BH

Heary R. Farrer, Laded‘c‘inbb&ck.

A. H. Phillpotta, J. Murray Robertson.
H. Glys,

Setretary—R. W. Braprorpi

Hzap Orrice 1m Canapa-—St. ¥Yames St., Monireal.
R. R. GRINDLEY—General Manager.
J. 8. CauMzrox~Inspector.

Branches and Agenciss in Canada.

London. Kingston, Fredericton, N.B.
Brantiord, Ottzwa, Halitax, N §.
Paris, Montreal, Victona, B.C.
Hamilton, gneboe. Barkervile, B.C.
Toronto, t. John, N.B.

Agents in the United States.
New Yorx.—D. A. McTavish and Wm. Lawson--Agts
San Fraxcisco.—A, McKinlay, Agent.
PoORTLAND, OREGON—]. Gocdfeilow, Agent.

LoNDON Bawxers.~The Bank of England; Mesars,
Glyn & Co.

ForeignAgents : Liverpool-Bankof Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and h‘rnn——Chlrtered
Mercantile Bank of India, London and Chins; Agra
Bank, Limited. West Indiee—Colonial Bank.' Paris
—-‘?(oun. Marcuard, Andre & Co, Lyons—Credit Lyon-
nais.

CONSOLIDATED BANK

OF CANADA.

OAPITAL, - =~ $4,000,000.
Head Offlcs, - = Montreal, Que.

DIRECTORS.

President—8IR FRANCIS HINCKS, K.C.M.G.,
Montreal.

Vice-President—R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
ohn Grant, Raq., Montreal,
no. hL'MBlI.Ei:ie’ El;:q., aoro:::i
u ac ., Montreal,
W.W. Ogilvig, Eeq., Montre,
ohn Rankin, +w Montreal,
. Galbraith, Esq., Toronto, '
Wm. Th ,.é.q., T

Wesrazn Brancrzs—LocaL Dixzcrons.
Hon. Alex. Campbell, Senator, Toroato, Chairman,
Wm. Thomeon, Esq., Toronto,
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto,

J. B. RENNY,..emeuem cevvvneesi .General Manager,
THOS. MCCRAKEN, . .ccreesveonA38t, Gen, Manager
ARCH. CAMPBELL,. ... ...cc..dnspector,

Brancazs.—Chaboilles Square, Montreal, and at Avr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Beaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.

Great Britain—Alliance Baok, (Limited) London, Na-
tional Bank of Scotland and Branche ational Bank
2:{""‘“ and Branches. Ulster Banking Company, Bel-

United States—Smithers & Watson, New York. National
Park Bmh New Yerk. Bank of the R?nblic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanics’ Bank, B o, FPirst National Bank, Os-

0

"ﬂ.m of Credit ted on land, Ireland, and
Scotland, and Chim.m and Wno:t‘lndieo.

Tne Chartered Banxs.

MERCHANTS’ BANK

OF CANADA.

NOTICE IS HEREBY GIVEN THAT A

DIVIDEND of THREE PER CENT.

upon the paid-up capital stock of this institution has
beea declared for the current half-year, and that the
same will be payable at its banking house in this city on
aod after '

Monday, 2nd June next

The Transfer Books will be closed from the
17th to the 318t May next, both days
inclusive.

108 Amual General Meeting

of the shareholders wili be held at the Bank on

WEDKESDAY, 18th day of JUNE next,

The Chair to be taken a¢ 12 o'clock noon.
By order of the Board.

GEORGE HAGUR,
General Manager.

Montrea!, April 26, 1879.

BANK OF TORONTO.

DIVIDEND NO. 48.

Notice is hereby given that a dividend of

Three and One-half Per Cent.

for the current half year, being at the rate of seven per
cent. per annum upon the paid-up capital of the bank,
has this day been declared, and that the same will be
payable at the bank and its branches on and after

Monday 2nd June next

The TRANSFER BOOKS will be closed from the
ceventeenth to the thirty-first day of May, both days
included,

THE ANNUAL GENERAL MEETING

of Stockholders for the of di will be
held at the Banking House of the Inatitution

On Wednesday, 18th June Next,

the chair to be takenat ncon.

Tact]

By order of the Board.

D. COULSON, Cashier
Bank of Toronto, April 23, .1879.
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. 1L

DiIrzcTORS :

ROBERT LONGWORTH, Esq., President.
Hon, L. C. Owex, Gzoraz R. BeEg, Esq.
Hon. L. H, Davizs, WiLriau Dopp, Eaq.

Hon. H.J. CaLLBECK, WiLLiax H, FinpLry, Esq.
Wwu. McLzan, Cashier.
Agency at Georgetovn.... .H C. McLzop, Agent.
SOliCitors ve.ccvetsrerieassso . LAVIRS & SUTHERLAND,
AoznTs
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK'N.B.A:
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, d’ AND HALIFAX—THE
BANK OF M NTREAL

- Collections made in all parts of the Island on the most

favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000,
Head Ofﬂoe—']’.‘oronto.

Branch Queen Stroet corner of Esther.
Brancuss — Oslnwn, Uxbridge, Orillia, Whitby,
g ville, C ' pton, Napanee, Liverpool
arket

Montreal Agents.—The Bank of Mon‘real.

New York Azents.—The Rank of Montreal,

London, Eng. Agents.—The National Bank of Scot-
land, 37 Nicholas Lane.

Drafts issued on all parts of the Dominion of Canada
and the United States.

Letters of Credit issued available in the continent of
Rurope, China, Japan, and the West Indies,

Collections made in all partsa of Canada ard the
United “1aten,

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000,

HEAD OFFICE MONTREAL.
DIRECTORS,

oHN Morson, Esq,, . . up. - President.
on. THOMAS Wonnun + Vice-President.
T. Jauzs CrLaxToN, E; k W. SHEPHERD, Esq.
Hon. D. L. MAanxnon H. A. Nzrsox, Esq.

MiLzs WiLLIAMS, Enq

F. WoLrersTAN THOMAS, Cashier,

Fastern Townships Bank

AUTHORIZED CAPITAL _ .  $1,500,000
CAPITAL PAID IN sist MAR,, 1877. 1,328,684
RESERVE FUND . 300,000

BOARD OF DlREOTORS
R.W. HENEKER, Pres. | 0. BROOKS, Vice-Pru't.
B. P omroy. A. A A« Hon.]. . Pope
G. K. Foster. E.O. Brlghm G, G. Stevens.
Hor., Terrill:

Head omoo—Shorbrooko, Quo

M, Heaton, . . . Inspector, WM. FARWELL, smANCHES, .
BRANCHES OF THE MOLSONS BANK: W sar] c, ille, Stanstead.
Brockville, Millbrook, St. Th Pr b Richmond,
IExeter,u ho(omug:m Tomtlg. Agents in Montreal—Baak of M
NZEerso 'wen
 pov ol s e Compbeiiton, N.B, | London, England—Loados & Coupty Baak.
Meaford, Smith's Falls, ional E

AGENTS IN THE DOMINION.
uebec—Stadacona Bank.

tario and Manitoba—Oatario Bank and Baak of Mont-

real and its Branches,
New Brunswick—Bank of New Brunswick, St. John.
Nova Scotsa—Halifax Banking Co. and its Branches.
Prince Edward Island—Merchants Bank of Halifax,
Chnrlottetown & Summerside,
// cial Bk of N'f'ndland, St. Johns.
AGENTS IN THE UNITED STATES,

New York—Mechanics' National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. Smithers & W Watson ;
Boston, Merchants’ National Bank; Portland, Casco
Natiooal Bank; Chicago—First National Benk Cleve-
land, Commercial National Bank; Detrost, Mechanica’
Buni Buffalo, Farmers' and 'Mechanics’ National
Bank; ; Mslwawkee, Wisconsin Marine and Fire Ins. Co.
Bmk Toledo, Second National Sank.

AGENTS IN GREAT BRITAIN,
Lond Bank of Montreéul, Messrs. Glyn, Mills, Currie
& Co. Messrs. Morton, 'Rose & Co.

BANK OF HAMILTON.
DIVIDEND NO. 13.

Notice is hereby given that & dividead of four per cont
for the current half-year 1po  the paia-up capitxl stock
of this institution has this day been declared, ard that
the s.afme will be payable at the Bank and its agencies on

ter

Monday, the 2nd day of June next.

The transfer books wi:l be closed from the 17th to the
318t May n- xt,both days inclusive.

The Annual General Me ting of the shareholders for
the election of Directors for the ensuing year will be
held at the Banking House in this city, on ‘i:
17th day of Juse next. The chair wxll be tag:n at 12
o'clock noon By order of the Ro.rd

Coll made in all parts of the Domimon, and re-
turns promptly itted at 1 t rates of B

Oollections made at all sccessible polnu. and promptly
remitted for.

THE QUEBEC BANK

Incorporated by Royal cumr. A.D. 1818,
CAPITAL _88,000,000.
Head Offics, - .- .

BOARD OF mnsc’rons.

AS. G. ROSS, President,

WILLIAM WITHALL B eq., Vice. President,
Sir N. P. Bellean, Knight.
Henry Fry, E R H. Smth, .
Wlllum White

JAMES sravnusok Baq., Cashisr,

Branches and Agencies n Canada :
Ottawa, Ont.  Toronto, Ont. Pem Ont.

Quebeo

BANK OF NOVA SCOTIA.

Inoorpcraied 1832.

Capitaal id up $1,000,000.

PresipeNt—]JOHN S, MACLEAN,
Casaizr—THOS. FYSHE,

DIRECTORS,
Samuel A. White,
Daniel Cronan.

Halifax, N.S.

Reserve Fund $230,000

Jobn Doull.
ames J. Bremner.

Head Office -

uesday, the Branches :
Ambherst, D:gby North Sydney
Annnpou’l entvill le, Pictou, !
Bridgetewn, New Glugow, Yarmouth, st. John NB

H. C, HAMMOND, Cashi
Hamiiton, 23rd April, 1879, .

STANDARD BANK OF CANADA,

CAPITAL AUTHOR[ZED - -
CAPITAL PAID-UP, - -

HEAD OFFXCE. TORONTO.

DI RECTORS H
HON. T. N. GIBBS, M. P. - Przsipext.
W. F. COWAN 1CR-PRESIDENT,
A.T.T
FRED. wvio.

$1.000,000
507,750

y = -

BﬁODIB CAsHIER.

B ﬁGE‘NClEs. - "

radford, arriston ewcastle,
Canning Markbham, Colborne,
Picton,

Montreal—Bank of Montreal.
New Yorhk—Mesars. Smithers & Watson.
Lowndon, Eng.—Imperial Bank.

Union Bank of Lower Can.

CAPITAL, - __ -  82,000,000.
Head Offics, - = = Quebeo.

DIRECTORS.
ANDREW THOMSON, Eaq., President.
Hon. G. IRVINE, Vice-President.
W. Sharpl Hon. Thos. McGreevy,
lg. % 'l‘l:g:'lota E. , Esq. !

Calun—a; MacEwen, [ tor—@, H. Balfour,
Bmclsu——&vlnn Bank (Upper Town,) Montreal.

na.—mdoo—'l‘ho!.ondoa d Gount;
"'?«'-Qm-nm PackBaak

UNION BANK

PRINCE EDWARD ISLAND
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU

AGENTS IN
Montreal....ccoes0meeso0. . Bank of Montreal.
New Yok rmsmaseasescess o oo National Park Bank,
covene ’ Nationa! Bank.
eeees ..Umon Bank of London,

Bank of British Columbia

(Incororated by Royal Charter, 1862.)
CAPITAL, $2,600,000 (WITH POWER TO INGREASE)

Boston..
Londo Bng..........

DIRECTORS.

Robert Gillupio, .» (London Dlroctor Bar of
Montreal) as. Anderson, Bsq., (Measrs.
Anderson, Anderm.& )Bdon COIul . (Deputy
Governor Hudson's Bay Co.

g‘;’" Falkner, Bell & Co,, San I' 8ir ]ohn
Bart,, K.é.l.@.. (Messrs. Morton,
London,)

Londes Office—28 Cornhkill, London.

Branches at s.n F California ; Ore-
gon ; eltmlnlter, B.C.

md tho nmasuuo—’rhohnk

Blnk of Montreal will undertake collections
omhr's businoes in with the Province
ol B umbia through the above Bank,

B Cyy Dec., 1878,

1, Que. 8t C-thnﬂdl'xu Ont. Three Rivers,

C. Heuny, Inspector.
Agents in New Yorh—Menars. Muthnck Phelps & Co
Agents in London—The Union Bank of
»”
CO.

HALIFAX BANKING
HALIFAX, N,8.
Established -...cccmnciricnne . 1888,
CAPITAL PAID UP .uee eoecoeresremsreosanss§00,000.
DIRECTORS,

WM, M, HARRINGTON .............. PRESIDANT.
ROBIE UNIACKE.,. wccrscvecmescccsese VICE-PRESIDENT,

F. D. Corssrr. 4 'l‘noua Bnn. | L.]. MorToN.
SAMUEL e s sasesessences CASMIETY.

AGENCIBS.
'l'mro. N.S..cccnemes .........C H. BLANCHARD, Agent
Par S. ‘l‘own-nn.Aw

AGEN‘I‘S.
London. @, B..cosrccrnensannsses Unfon Bank of London,
Meolson’s Bank.
New Yotk cmesssesssensessecasseses B@NR 0f New Yo'b.
BOBtON......s + ¢ conmesroscrsreense oo -« SHffOIE Nationsl 8.

LA BANQUE DU PEUPLE

Bstablished b 1885,
CAPITAL 82,000,000

Head Offios, - Montreal.

C. 8. CHERRIER, President.
A. A, ‘l‘lOﬂIBR. Esq., Cashier,

FOREIGN MIIT&
o o Ml s A
il ol nﬂonlmuh

Quebsc Agency—La Banque N
BANK OF PRINCE EDWARD ISLAND.

INCORPORATED 1856,

DIRECTORS; .
Hon. Joseph Henaley, Prosident,

Hon. John Longworth. Hon, W, W, Lord -

Hon. Daniel Daviea. Hon, T, Heath Havilagd
Richard Hearts, Esq. James Peake, Req

J. R. Brecken, Cashier,
AGENTS
London, Engiand Union Bank of Londos.
New York ...

Meusrs. M, K. Jesup, Faton &
National Exc P Ban & G0

8t. !ohn TevteereneBank of New Brunawse
cavemass e BNk 0 Nova Scotia

y SN o Denee
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THE  FEDERAL BANK

OF CANADA.

DIVIDEND NO. 9.

Notice is herehy given, that a dividend at the rate of
seven cent. per ancum upon the Capital Stock of this
Bank been declared for the current ha.f year, and
that the same will be payable on

MONDAY, the 8econd day of June
next,
The Transfer Books will be closed from the 17th to
the 318t of May, both days inciusive.

The Annua) General Meeting of Shsreholders for the
election of Directors will be h-ld st he Ban»irg Houce
in this city. on i uesday the 17th day of June next.

Chair to be taken at 12 o’clocs noon.

H. 8. 8TRATHY, Cashier.
The Federal Bank of Canada,
Toro. o, April 22, 1879

IMPERIAL BANK
OFCﬂADA.

Capital AuthoriSed weccececececseomeens oo $2,000,000
Capital Subscribed 910,800

DIRECTORS:
H. 8. HOWLAND, Esq., President,

T.R. MERRITT, Beaq., Vice-Prosident, St. Catharines, | g

onn SmitH, Esq.,
on. Jas. R. Banson,
t. Catharines, R. Caznm, Esq.,
P. Huonzs, Ew., Jorx Fisxaxn, Ksq.,
D. R. WILKIE, Cashier.
HEAD OFFICE—Cor., Welli St. and E.
Alley, (The oid: Bxchange Building, Toronte.)

Branches—Dunnvi Inger Port Colborne, St
ot o oo aimall, BOF coolborne,

.Gold. and Ci Draftg on New York and Ster-
ing Euhnnw aad sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

Incorporated by Aot of Parliament, 1873
SUBSCRIBED CAPITAL, $500,000.

T. R. Wapswonrrtn, Esq.,
Whu. Rausay, Esq.,

R NOONAR o’ - = I 17 Vicepresldent
. R. NOONAN, BsQ, = = - = = ioe-President.
] THOMAS WATSON, Manager.

Sterling and American Exchange and United Statea
Currency Bought and Sold,and Drafts issued onall prin.

MERCHANTS’ BANK

OF HALIFAX.

CAPITAL PAID UP, - - 8900,000
180,000

RESERVE, - - = - -
Heap Orrice, HaLiraz,N.S. | George Maclean, Cashisr
BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq., President.
Hox. JEREMIAH NOKTHUP, Seaator, Vice-Pres.
Hen. James Butler, M.L.C. Thomas A. Ritchie, Raq.

Michael Dwyer, Esq. Allison Smith, Esq,
AQGENCIES,

Antigonish—Ta M. King.  Bridgewater—Andrew Gow,

Picton—Wm. Ives. e i E

Maitland (Hants Co.)— Priese.
Truro—Martin Dickie. Weymonth--Hon.C Campbell, jr.
Charlottetown, P.EI....e00000..Owen Connolly, Agent.
S Stephen McNMfl. “

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. E. BAKER . . .
DIRECTORS :
C. B. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHN Casuisx.

Halifax The

St. Jobn ...cee....The Bank of Montreal,
0. ceecvesescs. The Bank of Britisb North America.

Montreal ..........The snk of Montreal,

President.

New York .. The National Citizens Bank.
oston ........ .The Eliot National Bank,
on, G. B...... The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold
Deposits received and interest allowed.
Prompt attention given to collecti

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED . . .

$4,000,000

“ SUBSCRIBED . e 2,000,000

. PAID-UP s e s 2,000,000
Hox, E. GHINIO, RL!!F&W“-

HON. ISIDORE THIBAUbEAU, Vice-President.

Hy. Atkinson, . OL Robitaille, Bsq., M.D,
U ey, B0 o vl S Hamel, Bex.
FRS. VEZINA, Cashier.
Montreal Branch—]. B. 8ancer, Manager.
Sherbrooke—P. nce, Manager.
T B Ny Yok N u.;ms f the Republi
n oW ¥Oork—INa! O e C.
ﬁ:nhnd—Nuﬁon Bank d

cipal tow 8 in New ice, Ontario, and Queb

AoenTs,~Halifax, Union Bank of Halifax ; Montreal,
Bank of Montreal ; New York, Bell & Smithers; Lon-
don, Eng., Imperial Bank, (Limited.)

"STADACONA BANK,
QUEBEGC,
CAPITAL SUBSCRIBED .. ... $1,000,000

De. PAID UP 1st Aug.'78 990,890
OSEPH DIRROTORS. o s,
l‘i‘u,. P, GAﬁNﬂU. * * Vice-Pres.
T. H. Grant, T. LeDroit.
P, Kirouac. G. R. Renfrew,
Joseph M.P.P,

M. R, DRAN, Cashier,

Agents in the of Montreal.
. —Bank of Montreal
“ Now York—C. F, Bmithers and W. Watson,

. London, Bngland, National Bank ot Scotland.

Merchants Bank of Canada.

Notice is hereby given that the following calls u
the un olth:‘l.uthneofﬂwnstoek in this

bank made and le at its banking
houes of this city, oa the dates u?mhubum:

1'-:“’- oeat. oo st March, 1879.
N Wtlew
By ovder of the Board. o ¥
GRORGE HAGUR,
General Masager

Meatrenl,- July a2y

People’s Bank of Halifax.

Oapital authorized
Capital paid up. .m.ﬁ:

DIRNCTORS:
GORGE H. STARR, Baq., President,
c.H uR.BW. FRASER, Req., Vice-Presidont,
. H. M. Brack, Baq. W, J. CoLaman, Eeq.
Hon, Jouzs Cocxran Patrick Powse, Baq.,, M.P,
N.'L. Wasr, Eeq. bl

PETER JACK,E8Q. .  w. o .  Cashier,
BrmL:n: Lochpor;nnd Wolfville, N. 8,
AoENTS 1N LONDON.........The Union B; Londen,
“ Nzw You.....'rh: B-nn‘k“:»f ﬁ:kon‘ort,
“ illlams & .

£ LT J— 3
- On7. & Qus...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
AMES MacLAREN, Eusq., President.
HARLES MAGEE, Esq., Vice-President.
C. T. Bate, . Alexander Fraser, Beq.
mamhnn'?n, Bsq., M.P. Allan Gilmour, Bagq,

Hoa. George "3::?:. n.cumﬂ' VT

, M.P.P,
CK ROBERTSON
PATRI Cashi

ef,
Agency—Arnprior. Agents Ia Canada—Ganadian Back
Oon:lau. New Ya-b—-l. G.;I:'Art & { H,

ONTARIO BANK.

Capital Subacribed, $3,000,000; Paid-up, $a,996,756;
Reserve Fund, $100,000.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS,
Howx. W.P. HOWLAND, PrESIDENT.
C. S. GZOWSKI, Esc., VIicE-PRESIDERT.
HON. JOHN SIMPSON,
HON. D. A. MACDONALD.
D. MACKAY, Raq.
WM. McGILL, ., M. D.
A. M. SMITH, Esq. .
D. FISHER, General Manager
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Hope, Pemb ke,

Bowmanville itby, Mount Forest, Toronto, Prince
Arthur’s Lun&ln;. innipeg.

Forei, Agents.—Lo
New York—K. Bell and G

Tremont National Bank.

EXCHANGE BANK

OF CANADA.
CAPITAL PAID UP, - - $1,000,000

HEAD OFFICE, MONTREAL.

DIRRCUTORS.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie: Thomas Tifin,

E.K. G James C

Eng.—Bank of Montreal.
F. Smithers. Boston—

THOS, CRAIG, Cashier. GEO. BURN, Inspector.
BRANCHES.

Hamilton, Ont... . oomeeseeer..C. M. Counsell, Manager.
AyImer, Ohtusosrmsersmmrsiorssmnes): G- Billett, ~ do,
I;Mlb%nt_..._.....m..... L. do.

Qv o+ sasessnrsnsenmmeense. R TerTOUX, i1,
Brussels ... ohn Leckie.’ ' do.

Exeter......

W. A, Hastings, do.

TS,
ebec City...... Owen Hnrph{.
Neva iR oeee.. Morchants Bank o
FOREIGN AGENTS.
London—The Alliance Bank, (Limited),
New York—The Nationsl of
Hilmers, McGowan & Co.
Chicago—Unien National Bank.
Buffalo—Bauk of Buffalo. )
Sterli and American Exchange bought and sold
Interest allowed on Depesits.
Collections made promptly and remitted fer at lowest
rates.

; Mewrs,

,BRISTOL & WEST OF ENGLAND
CANADIAN

Land Mortyage & [ovestment Company,

(LIMITED)

CAPITAL, - - - 500,000 Sterling.

ADVISING BOARD—H. 8 Howraxp Chairman,
Pyesident Imperial Bank of Canada). Patrick Hughes,
&.P. John sillespie, William Kersteman, .
BavrkErs—Imperial Baok of Canada SoviciTors.—8,
G, Wood (Smitk, Wood & Bowes). .
1 his C. mpany lerds money on thesecurity of improved
Farm, Cityand Town Property at reasonabie rates of in-
terest, and repayable at times mutual'y agreed upon.,

Tara8s PURCHASED, _No ComuisSion CHARGED.
Mox OAFFICE: Wu. KERSTEMAN, J=.
22 King St, E., Torento. Manager.

i THE GANADA
LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:--
1. The mortgage is at a long date, but may be dis-
at any time, on ususl notice.
2. id ;nduliy by a Sinking Fund.
8. Interest paid half- w or yearly.
4 go Conmh.:;;nu 1 or N
0 expenses renewals.
t Loan completed with greatest despatch. .
The Com also purchases mmmu liberal rates,
Forms o{pn:giudon and full may behad on
application to D. McGEE, Secretary,
23 Teronto Street Toronto,
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Financial.

Flnancial

CANADA PERMANENT
LOAN & SAVINGS COMPANY

TOTAL ASSETS - -  $6355,342
TOTALLIABILITIES - 3,323,062
SURPLUS ASSETS - - 83,032,280

SAVINGS BANK BRANCH.

Deposits received, and interest and principal repaid in
all parts of Ontario, through the Comgany‘a bankers, free
of charge. The Capital ar.d Reserve, Fundof the Com-
pany, invested on first claes real estate, being pl-dged for
the cecurity of money thus received Depositors have un-
doub.ed assurance of perfect safety.

Circulars sent, on application to

J. HERBERT MASON,

Company’s Office, Toronto, Manager.

THE FREEHOLD

Loan and Savings Co.
TORONTO.

BSTABLISHEB IN 1859.

CAPITAL STOCK PAID UP............. . $600,000
ReservE FUND,......c....oc0 $200,000

T Ep T AR
-Treas. - CHA
f:‘c":::'y' 4 « =« <« ROBERT ARMSTRONG.

Money advanced on ecasy terms for long periods, re-

ble at borrower's option.
”B:podu received on Interest.

THE HAMILTON
PROVIDENT AND LOAN 8OCIETY.

....... President,
Vice-Pr

President, - -

Hon. ApaM HoPE ...........
'W. E. Sanrorp.

Olgit;l authorized to date

Bubscribed capital. 950,000
Paid up capital ... “7.?::

Reserve and Lonl y sat,500
Total AB8EES...cccienvrnrirananreionsasssises JRTOR .o 1,593,759
MONEY ADVANCED on Real Estate on favourable

f nt.
tetfsgi‘e{pi{gé EIVED ON DEPOSIT and interest
allowed thereon at 5 ard 6 per cent. per annum.

Oftfice....--King St. E., Hamiiton, Ont.
H. D. CAMERON, Treasurer.

THE ONTARIO
8AVINGS &INVESTMENT SOCIETY

OF LONDON, CANADA.

R

Paid wp capital, - - -~~~ 970,000
Roserve Fund, - =~ - = - ° 158,000
Totalsssets - - ~- - ° ° 7 2,500,000
Total Liabilities - - - - " . 1,367,470

.

ed on Real Estate Securities only.
l‘:?'n;y i:;.l.:nd School Section Debentures purchased.

WILLIAM F, BULLEN,
Manager.

London, Ontario, June 15, 1878.

Dominion Savings & Investment Sac,
LONDC_)E , ONT.

INCORPORATED ecmesarensssastrnssomatrsonss 1872,

ggi::fll.‘;...-. %oo‘ooo
Paid-up . ceevenen 41,57 ¢

EINEENt .ooneirsesrsensronsens sone 83,626
%:;?;Z: .B:nk D"ewﬁ,u and Debentures ...... 649,902

Loans maae on farm and city property, on the moet

8. . .
“{:;:2‘; :;?vcd on deposit subject to call at5 per cent,

on notice at 6 per cent.

D. MACFIE President. F. B. LEYS, Manager.

HURON AND ERIE
LOAN & SAVINGS COM'PY
LONDON, ONT.

CAPITAL STOCK PAID UP..............8977,100
RESERVE FUND,...........

Money advanced on the security of Real Estate on
favorabie terms of repayment.

Interest allowed on Deposits.

President, - - - - WM. SAUNDERS.
Manager, - - - - R.W.SMYLIE.

LONDON AND CANADIAN

Loan & Agency Co.

<(LIMITED),

PssrpenT—HoN, W. P, HOWLAND, C.B.,
VICE-PRRSIDENTS:
C. 3. GZOWSKI, Esq., C.E}
A. T. FULTON, Easq.

Money lent on security of Improved Farms,and pro-

ductive City and Town Property.
Mortgages and Municipal Debentures purchased.
1. G. MACDONALW
Manager.

44 King Street West, Toronto.

WESTERN CANADA
LOAN & SAVING COMPANY.

offloes : No. 70 Churoh 8t. Toronto.

CAPITAL - - - - - $1,000,000
RESERVE FUND - - - s'.zooo
TOTAL ASSETS - - - = 3,018,000

President—Honorable Geo, W. Allan, Senator. -

Vice-President—Geo. G

‘Walter 8. Lee, Manager.
Money received on Depest and interest allowed there-

an. Money Loaned on the security of impreved city or
farm property.

Aarh

ham, Esq.

Financiai.

SMITHERS& DONALD
BANKERS & BROKERS, -

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &ec.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.

R. J. KIMBALL & CO,
BANKERS & BROKERS,

New York.
13 years membership in New York Stock Exchange.

Ezchange Court, - - -

Buy and Sell on Commission, for Cash, or on
Margin, Stocks, Bonds, and all Investment
Securities, in lots to suit.

MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,

ConrzsroNDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messars,
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Btocks bought and sold for Cash or on Margin,

JUILDING & LOAN ASSOCIATION

Incorporated 1870.

—

PAID-UP CAPITAL $724,710
RESERVE FUND 90.000
TOTAL ASSETS cenneees 1,713,492

Money advance? on the security of Real Estate.

Ipterest ullowed ~n deposits.

Recister-d desentures of th+ Association obtained on
application.

L. W.SMITH, D.C.L,,

D. GALBRAITH,
Presider.t.

Mansger.

AGRICULTURAL

Savings and Loan Co’y,
LONDON, ONT.
INCORPORATED 1872.

CAPITAL, ...ccceoivireneinnenecinnnsscanens $1,r00 000
SUBSCRIBED . .. 600 000
PA D-UP ............. . 450,000
RESeRVE FUND ... 38,000
TOTAL ASSETS ticviiiniicinnvesan 717,000
Wu. GLASS, Esq., Sheriff Middlesex, President.

Money advanced on Real Estate. Mo tgages, Muni-
cip-1and other Lebentures vur:-hased,
Inmerest allowed on Deposits in Savings Bank.
JOHN A. ROE, Manager.

CUSTOMS DEPARTMENT.

Ottawa, April 18, 1878,
No discount to be allowed on Americac Invoices un-
i B ti
til furth=r notice. JAMES JOHNSTON,
Commissiones of Custonis

J. D. CRAWFORD & O©o.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

CorNER HosprraL 8t. AND ExcHANGE
CoURT,
MONTREAL

GRO. W, RAMILTOS.

THE HOME
SAVINGS AND LOAN COMPANY,
(

LIMITED.)

Jo D. CRAWIFORD.

Authorised Capital, $2.000,000 ; S8ubscribed
Osapital, $800,000.

Office: No. 72 Church St., Toronto.

(Office of the Toronto Savings Bank)

DIRECTORS

Hon, FRANK SMITH, Sena'or, President.

EUSENE O'KEEFE, Esq., Vice-Presi

PATRICK HU'sHES, Esa., u'.cf'.hmdm'

WM. T, KISLY, Esq,

JOHN FOY, Esq.
JAMES J. FOY, Esq., Solicitor.

Deposits received and intercst urre
allowed thereon. at e nt rates
Money loaned at reasorable rates of interest, and on
easy te ms of payment, cn mortgages on real estate
and on the collateral ecurity of bank and other ltocn'
and Government and municipal cebentures.
Mortgages on reai estate and Government and muni.
cipal debentures purchased.

JAMES MASON, Manager,
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BUCHAN & CoO.
8TOCK BROKERS,

GENERAL AGE NTS,
TORONTO ST., TORONTO.
“Members of the Stock Exchange,

Orders for PURCHABE or SALE of Stocks, Bonds,
Debentures, éc., carefully attended to,

Alexander & Stark,

Equity Chambers, cor. Adelaide & Victoria Bts.

STOCK BROKERS,
Members of the 8tock Exchange.
TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from the C

ptly attended to.

I P

Jas. 8. Maodonald & Co.,
BANKERS AND BROKERS
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. S.

Transacta General Banking Business Exchange
chased.

Drafts on London, New York Boston and Montres)
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all nsgotiable,
securities bought and sold.

Collections made on ali accessible points

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 HOSPITAL ST.,
MONTREAL.

—

The Leading Wholesale Trade of Hamilton.

THOMSON, BIRKETT & BELL,
HAMILTOIN.

Wholesale Dry Goods Importers.

8TOCK COMPLETELY ASSORTED IN ALL DEPART-
MENTS FOR THE SPRING TRADE,

D. MINNES & CO,,

HAMILTON,

Have the pleasure to announce
that their

SPRING
ASSORTMENTS

Are now just complete in all de-
partments.

8PECIAL AND CAREFUL ATTENTION
PAID TO ORDERS,

NO GOODS SUBSTITUTED UNLESS BY
SPEOIAL REQUEST.

D. McINNES & 0O,
Mar, 6, 1879,

The Leading Wholesale Trade of Montreal,

TELH

ANCHOR
'COTTONS

Received the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION
‘FOR EXCELLENGE OF QUALITY
For Hand and’Machine
SEWING.

—

CLARK & COMPY.

Anchor Mills, Paisley.

A GHINT:

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL.

Representing, also,

FINLAYSON, BOUSFIELD & CO., - Johnstone,
C.A.RICKARDS, . . . . Bell Busk,
E.BLANK,- . . . . _ London,

H. MILWARD & SONS . . . . Redditch,

CASSILS, STIMSON & (o,

. IMPORTRRS OF
Foreim Leathers and Shoe Gonds
Commlssion Merchants In
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAT,

TaeCANADIAN RUBBER (o.

OF MONTREAL.
Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.

‘Works—Papineau Square, MONTREAL.
Office and Warercoms, sss St. Paul 8t., o

The Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrousht 8crap Iron
which for general excellence, both as regarcs quality’ and
uniformity, are unsurpassed.

The Rhede Istand Horse Shoes are pre.
ferred over ail others They are used entirely by the
principal Farriers and horse Railway Companies
throughout the United States.

Orders solici ed, wrich will be promptly execut-d.
We also manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

- BENNY, MACPHERSON & (0.,

IMPORTERS OF

Iron, Steel, Tin, Canada Plates,

Paints, Oils, Glass, Cordage, heavy and shelf
Hardware,

Peck, Benny & Co.’s ““ Machine Picked " cut nails

The Celebrated “P B ” brand Horse Shoe Nails, made
from the best Norway Iron, quality guarante-d,

OFFICE & WAREROOMS: 302 87, PAUL S,
MONTREAL.

J. & P. COATS’

Bost sir cord Spool oo

HAND AND MACHINE SEWING.

For Stren,

h, 8moothness, freedom from Knots, and
Elasticity, J. & P. C.can with the utmost confidence
reommend it as unsurpassed.

. & P.COATS were the only manufactnrers
th'l competing exhibitors of SPOOL corrou'ﬁ?ﬁf
Philadelphia Centennial Exhibition who Te0ei v/

ed an
award for SUPERIOR STRENGTH AND
LENT QUALITY. ND EXCEL-

COTTON, CONNAL & Co.,
3 MERCHANTS EXCHANGE,MONTREAL
Successors To LeircH, MacLEAN & Co,
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & CGo.,
134 St. Vincent Street, Glasgow.
Orders for Sugars, Groceries, Metals, Oils and Gener

v

al Merchandise executed in Great Britain, and freights
secured on best possible terma.

J. F. CorToNn, Montreal. I VRJE ﬁbfgrl;::b. Gla:m.
- e

W.&F. P.CURRIE&CO,

100 GREY NUN STREET,
Importers of Pig Iron, Bar Ivom, Boiler Plates
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

{ngot '&n, iRivetvn‘,, 3 Xeined lé;r:u,
| ron Wire oman en
Shaet Gonper. Steel Wire, Portland “gg~ "
Antimony, Glass Canada  do
Sheet Zine, Paints, Paving Tiles,
P Load”’ Fige Coyers,  garacn Va

ue Covers 1mn 0]
Dry RedLead,  FIRE BRICKS, Fountaias, *°

Whitedo,’ Dxain Prpzs,
PATENT ENCAUSTIC PAVING TILES, &c,

MANUFACTURERS OF

Sofa Chair and Bedsteads,
A large stock always on hand.
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Theleading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.
Importers

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 StT. PAuL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS tSHOES

WHOLESALHE,
Cor. 8t. Peter & St. S8aorament 8t.

Charion Camnaer } MONTREAL, Q.
OILS FOR SALE.

Abram Spaulding.
LINSEED OIL, OLIVE OIL & COD OIL.
FOR SALRE BY

Copland & McLaren,
MONTREAL,

The Cook’s Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
M and Prop of the Trade Mark.

Unlon Mills, 66 and 57 College Street,
MONTREAL.

SHAW BROS. & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN CLARK, Jr. & Co.’s

TRADS AR

Excellencs in Color, Quality & Finish

Trial orders are solicited. Whoiesaie Trade supplied

ly.
7 WALTER WILSON & CoO.,
Sole Agents, 1 & 3iSt. Helen St., Montreal,

¥

The Leading Wholesale Trade of Montreai.

The Leading Wholesale Trade ot Montreal

MORLAND, WATSON & (0,

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,

All descriptions of 8helf and Heavy Hardware,

Montreal S8aw Works, Montreal Axe Works.
385 & 387 8t. Paul St,, Montreal,

SKATES.

Agents for the sale of Messrs. Barney & Berry's cele-
brat d Shates, invite the attention of dealers to their
stockand pricesfor the present season,

llinstrated Catilogues and prices, or samples, for-
wardcd on application,

ORDER EARLY.

MACKENZIE,POWIS & Co,,
DIRECT IMPORTERS & JOBBERS OF

THEAS,

12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN RTOCK

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.

Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand O¢namental Sheet,Polished,Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS' MATERIALS, BRUSHES, AC

313, 314, 316, St. Paul Street & 253 255,257 Com
missioners Street,

MONTREAL.,

S. H MAY & COMPY,
IMPORTERS OF
PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes. éte., ete,,
MONTREATL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

Received Received
Gold
Mo Ggfean

TH3 THR
Grand rand
Prix %rix
Paris Fx- Paris Ex-
hibition, h.bition,
1878, 1878,

Linen Machin Thread, Wax Machine Thread Sho
: Thread, Saddlers’ Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPYY,

Sole Agents for the Dominion,
1 &3 8T HELEN STREET,

MONTREAL

CRATHERN & CAVERHILL

IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MONTREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

Spring Sorting Up.

With recent additions our stock of DRY GOODS will
be found

COMPLETE

IN EVERY DEPARTMENT.
T.JAMES CLAXTON & CO.

NO, 39 8T. JOSEPH 8T. MONTREAL.
May 2nd, 1879.

Mercantile Summary,

THE Guelph Lumber Company of Parry Har-
bor, Georgian Bay, has received an order for
6,000,000 feet of lumber, to be delivered at
Winnipeg.

THREE new locomotives have just been
finished by the Locomotive Works, Kingston,
two for the Q. M. O. & O. line, and one for the
Pembina branch of the C. P. R, -

NapaNEE is likely soon to possess a brush fac-
tory. A number of residents of that stirring
town have given their names, we understand, as
subscribers towards the stock of the enterprise,
$20,000 having been subscribed.

ToroNTo City Council have opened their
hearts so far as to grant $5,000 in aid of the
Industrial Exhibition Association, and as much
more towards giving the Governor-General a
reception worthy of the Queen City.

THE population of London and its suburbs is
26,666, of which number the city proper con-
tains 19,666, which is 480 more than in 1878
and 1,253 more than in 1876. The aggregate
value of property in the Forest City is $8,990, 565.

THEe Hudon Cotton Co., of Montreal, is hav-
ing an addition of 178 feet long by eighty feet
wide added to its present premises. This when
completed will make the total length of the
bui.ding about 400 feet.

SoME recent statistics as to New Westminster
district, British Columbia, state that that por-
tion of the province possesses 3,800 head of
cattle, 350 horses and 380 sheep; and raised,
during 1878, 15,000 bushels of wheat, 21,000
bushels barley, 26,000 bushels oats, 2,500 bushels
peas, 3,600 tons hay, and 3,080 tons miscellan-
eous vegetables.

THE 1homson & Williams Manufacturing
Co. of Stratford, held its annual meeting last
week. The assets of the Company are placed
at $347,523.05, and liabilities $200,809.56, leav.
ing a surplus of $146,713.49. Officers were
elected as follows :—President, R. Thomson;
vice-president, A. R. Williams; secretary, W,
Turnbull ; treasurer, A. Grant; directors, J.
Corcoran, Alex. Grant, John Corrie, Joseph
Kaeitl, G. Horne.
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IT is only within two years, it appears, that the
revenues of the Quebec market stalls and weigh
houses have been put up for annual sales. The
yearly revenue of Finlay weigh-house was sold
last week for $635, and an adjoining stall for
$1.60; both of these last year brought only
$250. The revenue of St. Paul’'s market and
weigh house was then sold for $745 as against
$s501 for ten months of last year. The revenue
of the cattle stand was adjudged at $1,205, same
price as last year.

OF the forty Loan Societies whose returns to
the Ontario Treasurer we print to-day, Toronto
possesses 11; London, 7; Oitawa, 4 ; Hamilton,
3; Kingston, Brantford, St. Thomas, Sarnia, 2
each ; and there is one each in Belleville, St.
Catharines, Guelph, Woodstock, Oshawa, Port
Hope and Urangeville. This city has the old-
est and Brantford the newest of these societies.

IN the interest of the patient and much en-
during farmer, the Peterboro Review rejoices
that since the imposition of 30 per cent duty
on the articles he sells, the Yankee lightnirg-
rod-peddler’s cccupation is gune. We have
reason to think, however, that the Canadian
L. R. P., is abundantly qualified by cheek and
tongue to take the Yansee cousin’s place.

DeBeENTURES f r the first section of the
Georgian Bay and Wellington Railway, amount
ing to $155,c00, were handed over last week to
the trustees, Messrs. S. J. Parker, and Wm.
Jackson, and by them deposited in the Cntario
and Commerce banks. The final survey is uear-
ly finished on this section, the nght of way 1s
being bought and tie-contracts let.

The Council of the Montreal Board of Trade
have agreed to a resolution, with respect to the
projected viaduct and ferry scheme of the St.
Lawrence and Pacific Railway Company, to
the effcct that ‘it is most important that
greater facilities should be afforded to connect
the Island of Montreal with the various lines
of railway constructed on the south side of the
river St. Lawrence.” But they pronounce no
opinion meantime upon the feasibility of the
bridge here proposed over that river.

TuEe payment of $3,000 in cash to the work-
men on the Belleville & North Hastings Rail-
way at Campbellford, last week, won the confi-
dence of the men, says the Herald of that place,
which adds that Mr. Bickford is now in posses-
sion of the road and going on with it briskly.

IT is estimated that the sugar crop of Cuba
will aggregate 656,000 tons, an increase of
130,000 over the last sugar crop of that island.
The crop of Louisiana amounts this season to
225,000 hhds., or 250,000,000 pounds, worth $14,-
725,000; and the yield of molasses to 300,000
barrels, worth, $3,000,000. Last year the pro-
duction of sugar was less than 150,000,000 1bs.

IpLE capital is accumulating in London, Eng-
land, to such a degree that the demand for good
securities is unusual. The Bank of England re-
serve is £9,000,000 higher than in April 1878.

A WinGHAM merchant, John W. Connell,
who had just lost a suit brought against him at
London Assizes by W. G. Reid & Ce. for goods,
Was arrested on a charge of obtaining goods with

intent to defraud, and has been committed for
trial.

It was intimated a short time since that the
two Rubber Companies of Quebec Province had
come to such an arrangement as would here-
after make but one tariff of prices. We now
learn that an amalgamation has taken place,
and although the business in Montreal will be
carried on as the Canadian Rubber Co., and in
Quebec as the North American Rubber Co., as
usual, they are now actually the one concern.

A ToroNTo clothier, “r. G. Bawden ot Yonge
street, who began business with some capital
near a year ago, has not been successful, and is
served with a wiit in insolvency.——A hatter,
pretty well west on Queen street, Mr. Thomas
Dissette, has also felt the pressure of the times,
and made an assignment a few days ago.——An
attachment in insolvency has issued against
Thomas Pendergast, of the ¢ Railroad Shoe
S:ore,” on Y.unge street.— -Messrs., Carrier,
Marshall & Co., dealers in jewellery at whole
sa'e, and who began with limited capital, last
week zffected a compromise at 35 per cent.

AN Alliston firm has had a bri:f but bitter ex-
perience of the retail hardware business. Messrs.
Thos. Manning, of Bradford,’and J. H. Douglas,
of Toronto, formed a firm and began with a
liberal stock a year ago. They had a little
capital, the father of the first named having
furnished, we are told, $1,000. But within two
or three months past they have been plagued
with dunning letters, then pestered with claims
from Montreal, where most of their stock was
bought, and now, at last, a demand of assign-
ment has been made upon them.

Last fall or winter Mr. James Coleman, who
belonged to some part of Waterloo county,
bought a bankrapt stock of dry goods at 75
cents in the 8, and began to ‘‘ keep store” in
Acton, Ont. The venture did not succeed, and
this spring he is in the insolvent court.

Mr. C. M. Newans did a dry goods business
in Wingham these three years past, and Mr. E.
R. Newans did a dry goods business in Gorrie,
some 12 or 15 miles distant. Both were under-
stood to get their supp'ies from the same house,
and at least one of them did considerable cash
trade and deemed himself worth a little money.
The first named, however, was closed by John
Green & Co., of London, in March, and is now
attached; the other has likewise been served
with a writ in insolvency. Both meet their
creditors this day week.

AMONG the list of Sheriffs sales in Nova
Scotia we observe that of the Cole Harbor, com-
prising some 5,000 acres of water-covered land,
which has been sold for $16,300.

A LITTLE schooner from the Magdalen
Islands,the “ J. G. Campbell” of 14 tons,came to
Sourig, P. E. 1., the other day with 600 seals.
A 7o00-ton vessel, if equally fortunate, would
gladden her owner’s heart with 30,000 seals.

THE Beatty Line of Steamers will not run to
Fort William this season, but will, it is stated,
make Prince Arthur’s Landing their terminus
instead.

RESPECTING the accommodations for Cana-

dian or American cattle at Liverpool, a late let-
ter says that the new lairage and slaughter
house erected by the Mersey Dock and Harbor
Board is now full of cattle. Next month the
added accommodation on the Liverpool side of
the river will be completed. Cooling houses
will be built in connection with these premises,
where, when slaughiered, carcases of cattle
can be kept, and delivered to purchasers as re-
quired. The rate of lairage was in March last
a shilling per day, and for the use of the
slaughter house eighteen pence per head. The
charges now are sixpence and a shilling 1espect-
ively.

Messrs, Heath & Gunn, for many years a
leading drug firm in Kingston, are ir trouble
and have received a two years extension. After
the fire of 1876 by which they suffered consider-
able los:, they erected extensive premises which
they fitted up lavishlv, and to this lock-up may
be largely attributed their present embarrass.
ment They show a -surplus of about $5000
over liabilities of 27,500, and it is believed with
the extension will be able to pull through.

IT is stated in the last weekly trade report of
the Halifax Herald that * the National Policy
has not killed the country yet ; the week’s busi-
ness has been the best of the season, or of sev-
eral similar periods, and there is only one city
failure to record, agd that a small one. Coun-
try trade has teen exceptionally good. Quite a
rush was made last week to get vessels off with
cargoes of fish for the West Indies.”

THE latest sample case of adulteration is re-
ported from Liverpool. Some *‘ rice-meal” was
found on examination to be pounded marble,
with an admixture of forty per cent. of rice.
The magistrates ordered the compound to be
destroyed.

By the British Railway return for 1878 it ap-
pears that 1,053 passengers, railway servants,
and others were killed, and 4,007 injured, by
different classes of accidents during the year.

IF the St. John Telegraph will not accept the
assurance of the Halifax Herald, and still re-
fuses to believe that printing presses are made
in Canada, we can show the Telegraph man
next time he visits Ontario two in use in our
press-room, which were made in Oshawa, and
and can introduce him to a Toronto firm which
makes them.

A ButTEr and cheese factory is to be built
at Fordwich, near Wroxeter, Ont.

MEearorD has decided to raise the fee for shop
licenses to $150.

THE Midland, and the Whitby, Port Perry &
Lindsay Railways, have at last agreed to pool
receipts.

AN illicit still has been seized near Victoria,
British Columbia, by the revenue inspector, the
first seizure of the kind in the province.

AMONG new companies which have secured
letters patent in Ontario are the Maryboro
Cheese & Butter Co. (limited) and the Salford
Cheese Mfg. Co.

CHATHAM has been made a port ot entry for
foreign leaf tobacco; entries had previously to
be made at Windsor, as the nearest port.
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EIGHTEEN fires in Ontario, and nine in the
other provinces, during the past week, but we
have been compelled to hold over our firerecord.
A serious fire took place in St. Jean Baptiste
Village, a suburb of Montreal rendering sixty
or seventy families temporarily homeless, and
occasioning a loss of $125,000. The insurances
are stated at about $40,000; of which the North
British has $17,000; the Citizens’ $10,000;
Scottish Commercial $7000 ; Queen, $5000.

A LETTER from Glasgow on the subject of
bills of lading, and the insuring of produce hence
to Britain, will be found elsewhere in thisissue,
The matter on which it treats is one of decided
interest to bankers, shippers and consignees.

THE death was recently announced of Mr J.
Northup, of the Halifax shipping firm, J. North-
up & Sons, and more lately we learn of the
death of Mrs. Howard, of the who'esale dry
goods firm of S. Howard & Son, of the same
city. In Amherst, N. S.,, Mr. Henry Dunlap,
of the firm of Dunlap Bros., general dealers, is
dead.

Tre Crompton Manufacturing Company of
this city, well known to the dry goods trade as
manufacturers of corsets, dissolves this day; we
understand that Mr. Crompton retires. Messrs.
A. V. Delaporte & Co., for many years in the
produce business in Toronto, announce a disso-
lution ; also Messrs. Jas. Parkyn & Co., millers,
of Montreal ; F. D. Corbett & Co., commission,
Halifax ; Rush, Elliott & Morrow, grocers,
Peterboro.

THis is the way a maritime province journal
alludes to some recent cases of bankruptcy :—
I8 it not about time such people as the follow-
ing were made to work for an honest living
somehow—go on a farm—even break stone,
or do something instead of existing on the hard
earnings of other people : Joseph A. McDonald,
general store, Charlottetown, P. E. I., wants to
compromise at 2 cents ; Fred. Morrow, general
store, Souris, wants to compromise at 3 cents.
Is it not disgraceful ?” Yes, it 18 disgraceful,
and every one but Canadian merchants see it
and estimate at its true significance.

WEeSTMORE Bros., retail dry goods mer.
chants, of St. John, N. B, have been put
into insolevncy with assets of $12,000 and lia-
bilities of $14,000, of which about $5,000 is se-
cured.——C. B. Fuller, of Indiantown suburb,
has given a bill of sale to his creditors.——Mc-
Donald & Minden, stove dealers, Portland, have
dissolved partnership.

THE remnant of the stock of a once well.
known but never popular grocery concern in
this city, W. J. Shaw & Co., some $5,060 worth
of goods, being all of a wholesale stock that
was uncovered by warehouse receipt or other
lien, was sold on Wednesday at 743c in the $,
and bought in by a brother of one of the part-
ners. The book debts, some $10,395 in nom-
inal value, were sold at the same time to a Mr,
Cross for 23 cents in the $, and ‘* 50 passes the
glory, &c.,” if glory there was. This firm is
stated to have shown at about this time in 1877,
a surplus of something like $70,000, which has
gone into thin air, or in part into the more sub.

gtantial form of real estate in the name of some

one other than the partners. There appears to
be a general consent to the opinion that the
operations of the senior of this firm have for
years been, whether as personal venture, or
joint account speculation, singularly unwise, or
unfavorable to proper business ethics. Law-
suits are perhaps unavoidable in a business
career of 15 or 20 years, but this firm had more
than an average share of lawsuits and wrangles,
and they have left behind them a flavor which
all the perfumes of Arabia would be needed to
sweeten.

AMONG the 20 assignments of the fortnight
are those of Matthew Robinson of Meaford, gen-
eral merchant, who has been in business there
some years ; Henry Neal, watchmaker, Sarnia
and Petrolia; George Harvey, sewing machines,
Montreal; Thos. H. Dredge & Co., general
dealers, Norwich, Oat., who were close workers
and were supposed a year or two ago to be worth

$4,000, but who now show assets of
$7,417, with liabilities of $8,170; George
Foster, clothier, Smith’s Falls ; ]J. M.

Ouillette, St. Anselme, Que.; F. X. Lecavalier,
dry goods, on ¢ the Main street,” Momreal.;
Attachments, 54 in number, have been issued
inthe past fortnight against, among others,
J. B. Parks, jeweller, Belleville; Tweed
& Smith, general dealers, Lucknow; R. Knox,
a Wingham jeweller, who had a branch in
Lucknow, and who was lately accused of getting
goods by false pretences in this city; Thomas
Vincent, fancy gcods, Ottawa ; Robt. Struthers,
dry goods, St. Catharines ; S. T. Hunt, Green-
field, F. Leavitt, of Lawrencetown, Smith &
Skinner, P..rt Hastings, Godard & Co., Bridge-
water, P. B, Zwicker, Mahone Bay, all Nova
Scotia general traders. Also, against the Liv-
erpo::l Foundry Co., and against H. T. Mills,
of Summerside, P, E. I., trader. A firm of Ham-
ilton hardware dealers, Chas. Black & Co., held
a meeting of their creditors on Wednesday, and
John Hunter, an industrious and competent re-
tail merchant of Walkerton, has had to com-
promise at 40 cents.

—The negotiations which have been pending
for some time between the Ottawa Agricultural
Insurance Company and the Watertown Agri-
cultural Company, for the reinsurance of the
risks of the former, were ratified by the share-
holders of the former company in Ottawa yester
day. Twenty million dollars is the estimated
amount.-now at risk. In consideration of the
Watertown assuming this risk, it is to receive
the Government deposit of $50,000. The re-
mainder of the necessary sum, whatever it is as-
certained to be, is payable with six per cent.
interest one year from date.

—Since we wrote on this subject, it is
announced that the Hon. Mr. Tilley considers it
wise to postpone the consideration of the Gov-
ernment Life Assurance bill until another session.
With this delay but few, if any persons, will be
disposed to find fault, the country will not suf-
fer in consequence.

OIL MATTERS IN PETRULIA.

PeTROLIA, April 29th 1879.

The shipment of oil from here is very lights
for the week ending 24th April. it was as fol-
lows : Crude, 1276 barrels ; Refined g6 barrels.
The mutual ring still lacks some links, and the
old association breaks up on the 1st May—even
should they form, I see no chance of their hold-
ing together for any length of time, the produc-
tation is about the same, 1,400 bris per day.
Development is flat. Englehart has struck
another well on 12. 12 con. Enn., about 15 brls
per day. Mr. Corey has struck a well further
west said to pump 30 barrels per day, the price
of crude is quoted at 61c per brl,, Refined at
13c per (W.) gallon. Business very dull and
no signs of improvement.

The Leading Wholesale Tradeot Toronto.

“ National Policy.”

R. HAY & CO,,

Invite an inspection of their immense and "well as
sorted stockof FURNITURE. Itiscomplete
in every Department, and for Strength,
8tyle and Finish their Goods are
Unsurpassed.

“NO ADVANCE IN PRICES.”

Established A.D. 1840,

PETER R. LAMB & CO.

MANUFACTURER, TORONTO.

LEATHER PRESERVE
IVORY BLACK

BLACKING
SNOW BLACKING

HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
G.UE BONE DUST

WM. B. HAMILTON

MANUFACTURER & WHOLESALE DEALER

IN

Boots and Shoes,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

New Fruits.
New Fruits.

1,000 Half Boxes Valencia Raisins (Morand's ext a
superior,

1,000 xes Valencia Raisins, Good.

500 Cases Currants, choicest Patras and Vostizza.

1,000 Boxes London Layers, Muscatels and Loose Mus
catels, Black Basket and Finest Black Crown.

Cases and Mats of finest Figs.

150 Boxes Shelled Almonds, Jordan and Valencia.
100 Kegs Malaga Grapes.

5,000 Boxes Lemon, Citron, and Orange Peels.

JAS. SHIELDS & CO,

138 Yonge St., and 45 Front-st. East, Toronto.
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The Leading Wholesale Trade of Toronto.

WILD, & DARLING BROTHERS

Have Received.and opened their
IMPORTATIONS OF WOOLLENS

FCR THE

SPRING TRADE

and have more than usual corfidence insoliciting the
insp ct on of buyess,

NEWEST STYLES. RIGHT PRICES.

CANADIAN TWEED
DEPARTMENT
VERY A'IE_RAC'I‘I’V'E_

Wyld & Darling Bro’s,
“Wholesale Dealers, TORONTO.

H.S. Howland, Sons & Co.

WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.
NEW WHOLESALE

HARDWARE

ESTABLISHMENT,

TORONTO.
Bar Iron, Steel, Tin and Canada Plates, Coil Chain,
Zinc, Paint, Glass, Garden and Haying Tcols, Cele-
brateZ *Clyde” Gilling Nets and Sheif Hardware,

Cutlery a Specialty.

A. & T. J. Darling & Co,

5 FRONT STREET EAST,

Opp. American Hotel.

SESSIONS COOPER & SMITH,

MANUPACTURERS IMPORTFRS AND WHOLRSALR
DEALBRS IN

Boots and Shoes,

86 38& (oFRONT STREET WEST,

Toronto, Ontario.
J. C. SMITH.

J&8. codFxn.

Wim. J, McMaster, McClung & Co,

IMPORTERS OF

British and Foreign Dry-poods,

AndDealers in CANADIAN WOOLENS & COTTONS

54 FRONT STREET WEST,

TORONTO ONT.

The Leading Wholesale Trade of Toronto.

WXRYBrock

"&9‘5"(‘0\.\\?}\‘;
MARCH 18T, 1879.

STOCK NOW COMPLETE.

DRESS GOODS

A SPECIALTY.

Canadian Tweeds.
AMERICAN MTNUFACTURES
PRINTS.

W. R, BROCK & BROTHER, TORONTO.

Brown Brothers,
MANUFACTURING STATIONERS,

66 and 68 King Street East, Toromto Ontario.

ACCOUNT BOOKS—Unsurpassed for quality,

durability and cheapness.

STATIONERY—Of every description.
BOOKBINDING—Noted for style, strength and

moderate prices.
Wallets, Bankers' Cases, &c. equal to anything made.

APRIL _GOODS.

Lace Curtains. Spring Shadesin Kid Gloves.
Millinery and Trimming Laces.
SPECIAL VALUE IN BRETONNE LACE.
Embroideries—a full range.

White & Company,
18 and 20 Colborne St,
(Eart of Scott Btreet.)
TORONTO.

CRAMP, TORRANCES & C0,,
TEA IMPORTERS,

General Merchants and Agents for

COANADA VINE GROWERS' ASSOOIATION
65 FRONT STREET EAST,
TOFRONTO.

Storage (Bond and Free) and Warehous
G’rantg;g. o Receipts

SPRING 1873—STOCK COMPLETE.
CALDECOTT, BURTON & CO

Wholesale Dry Goods Importers,
S. CALDECOTT. } 52 Front 8t. West,

P. H. BURTON.
TORONTO.

W. C. HARRIS,
R. W, SPENCE.

AGENTS for James Chadwick & Bros. Spool-thread
& Smallware Manufacturers Esg'ey Mills ,Bolton. Eng-
land, Boussard & Morisson, Boulevart de Sebastopol No,
50, Kid Glove Manufacturers, Paris.

/

The Leading Wholesale Trade of Toronto.

Partnership Notice.

J. CILLESPIE & CO.

Beg to announce they have admitted MR. CHARLRS

J. MBAD, a partner in_their business, and th-style of

the Firm will he eafier be G LLESPIE, MEAD & CO.
Toronto, 24th March 18,9.

GILLESPIE,
MEAD & CO.,

64 to 68 Yonge Street, Toronto.

Now offer to the Trade the largest and most attractive
stock of

HATS, CAPS & STRAW GOODS,

ever exhibited in the market

HUGHESBROTHERS

Call the atteation of the Trade to their

IMMENSE SPRING STOCK

Of Staple and Fancy Dry Goods,

SMALL WARES, é&c.

MILLINERY DEPARTMENT.

Complete and ready for inspection,
NO OLD STOCK.

Pattern Hats, Bonnets and Mantles.
The Cheapest Straw Goods in ths Trade.

Flowers, Feathers, &ec.

Terms Liberal.
62 Yonge, Melinda & Jordan Sts.,
TORONTO.
GGG, BBB  gSSgMM MMIITTTTH H
G G B E"SMMMMII T H H
Gop P mniiiln 1
GGG BBB SssSM M MO T 4 H
&%
&8
7Y
H HEEENN NDDD EEER
H HE NNND DE R R8s %Yy §
HEHEE NNND DEE RRR 588,0 ONNN
H HE NNND DE R Rg 80 ON NN
H HEEEN NNDDD EEER R5ss% 00 N NN

ARE NOW OFFERING
SPECIAL CLEARING PRICES

—_—IN—

Mantles, Dress Goods,

AND MANY OTHER LINES.

Mr. Smith is now on the ocean, bound for
Europe, and his purchases in the lines least
effected by the new tariff will begin
to arrive in a few weeks,
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THE MonNETARY TIMES,

AND TRADE REVIEW.

[With which has been inco porated the * Intercolonial
Journal of Commerce " of Montreal, the * Tradc Re-
view"” ot the same cxty (in 1870), and « The Toronto
Journal of Commerce.’]

ISSUED EVERY FRIDAY MORNING.
SUBSCRIPTION PRICE—POSTAGE PREPAID.

Oanadian Subambe're .

British

American “

108. sterling a year.
...82.50 U.8. Currency

BOOK AND JOB PRINTING A SPECIALTY

Office—No. 64 & 66 Church St. Toronto, Ontario.
EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY, MAY 2, 1879

SOME TRAITS OF THE RAG BABY.

As a currency reformer, Mr. Wallace be-
longs to the class who have an abundant
stock of enthusiasm and only a scant sup-
ply of the knowledge necessary to any one
who undertakes to deal with the subject he
has taken in hand. The honesty of his
convictions, such as they are, there is no
reason to doubt. He sees that the Govern-
ment is paying in England large sums for
interest on borrowed money, and he fancies
it can borrow money from our own people
without paying interest, and nobody will be
hurt.

Nothing is so simple as to print bits of
paper, call them money and make them a
legal tender for future payments. The
right of the Government to declare what
shall pass as money, Mr. Wallace thinks
clear and indisputable. Therefore what are
wanted are not gold and silver, but a print-
ing press, paper and ink. Law can make
money out of paper as well as gold.
Legally, this must be conceded; but Mr.
Wallace asks us to believe that paper and
gold, when declared by law to be theory,
will “be on a par;” that the purchasing
power of the one will be equal to that of
the other. Experience proves this state.
ment to be in violent contradiction to the
result of every test to which this money
has been put. There was a time when
French assignats had so little purchasing
power, that aload of fire wood, in the Paris
market, cost $2,500. The value of the con-
tinental money of the American revolution
was reduced nearly to zero. In our day
the American greenback has been down to
about 34 cents. The paper money of Chili,
of Italy, of Austria, is at this moment de-
preciated. On all these occasions gold
maintained its purchasing power. During
the French revolution there was a school of
economists who contended that gold had
risen in value ; and that theory has con-
tinued to find advocates down to the pres.-
ent time. When Mr. Wallace assumes

that a piece of paper by merely being de-
clared by law to be money will acquire and
maintain a purchasing power equal to gold,
he sets himself so completely in opposition
to known facts that all who have the com-
monest knowledge of the subject must re-
ject his theory.

‘ Paper money,” Mr. Wallace has per-
suaded himselt, ‘“is the best measure of
value, because it is comparatively of no
value ; ” and the reason he gives is that its
value being nearly at zero cannot fall lower,
while gold is subject to change in value.
Here is confusion worse confounded. Gold
is valuable as a commodity ; and its fluctu-
ation in price is so slight as to lead to no
pratical inconvenience. The gold is taken
for its own sake. Not 8o with bits of paper
which the lawmakes money. They are taken
not always from choice,but sometimes under
compulsion. It is not the bit of paper that
is deemed valuable but the chance of getting
something of value for it; and if it beags on
its face no promise that it can be exchang-
ed into gold, its current value will be sub
ject to the widest degree of fluctuation.
Mr. Wallace thinks that if gold, as money,
be the standard of value, yard sticks ought
to be of gold. When we conie to exchange
yard sticks against other values, this rule
may be adopted; meanwhile a wooden stick
three feet long is more economical than a
stick of gold to measure off a yard of cot-
ton with. Mr. Wallace has carried to
something like perfection the art of com-
paring things which have no points of com-
parison ; and this sophistical method has
done much to make a full blown advocate
of theories which experience has repeatedly
exploded. He admits that there is a con-
ceivable degree ol increase in the quantity
of paper money that would lead to its de-
preciation ; but, then, he asks us to note
that this is a contingency to which paper is
subject in common with gold. In common:
yes, but in degree so different as to repre-
sent the greatest extremes. A half truth
like this—it is a good deal less than half
—is, in the expression, utjerly false. There
can be no such sudden increase in the quan-
tity of gold as greatly to depreciate its pur-
chasing power; while with the aid of
modern printing machinery, a few days or
weeks at most would suffice to produce
enough paper money to reduce its current
value to a mere fraction of the nominal
amount. A small quantity of paper money
can be maintained at par with gold ; but,
once the government printing presses are
set in motion, they are not allowed to stop
when only small quantities have been
printed.

With a faith such as was never known in
or out of Israel, Mr. Wallace believes that

we can construct our public works without
borrowing from other countries. To bor-
row at home, for this purpose, means to
lock up the capital of our own people in
these works. The question is: Can we
withdraw sufficient capital from other em-
ployments, to invest in this, without creating
great derangement, confusion and ruin ?
Mr. Wallace is of course ready with his re-
ply, which he need not take the trouble to
make articulate ; all he had to do, from his
point of view, is to point to a sufficient pile
ol * national currency.” Inthat, he fancies,
he sees the solution of the whole problem.
But we must remind him that these bits of
paper are not capital ; that, at most, they
can only be used to displace a capital—to
transter it from the hands of private holders
tothe Government. That capital would re-
quire to take many forms: such as railroad
iron, ties, and food and clothing for laborers.
The holders of these things would get in
return for them bits of paper. There is a
limit to the extent to which floating capital
can be converted into fized capital ; and in
this country the limit, which would bound
the possible extent of the operation, would
soon be reached. You cannot get butter
out of a dog’s throat ; and you cannot call
up unlimited supplies of fixed capital by
the magic influence of mere bits of printed
paper, to which the law assumes to give
the potency of money. ’

Of all speculative philosophers, Mr. Wal-
lace is certainly the most cheerful. He
joyfully informs us, as if he had made a
great discovery, that, * What the country
owes to itself is not a debt.” So that, we
may borrow untold billions, by means of a
forced loan, and still owe nothing. How
comforting this must be to the admirers of
the old philosophy with a new face ! Bat,
here again, Mr. Wallace gets sadly con-
fused. Let vs do our best to extricate him.
We must dwell on the words of wisdom :
“ What the country owes to itself is not a
debt.” *The country owes to itself!”
When everybody owes everybody an equal
sum, everybody may cry quits, and nobody
will owe anything. Admirable! But if
the country should owe not to itself, @s an
unit, but to some individual citizens, the
case would be different ; and the particular
creditors could hardly be brought to admit
that the country did not owe them anything.
So here, again, is another break-down in
Mr. Wallace’s philosophy.

We might proceed to brush away the
rubbish from every other part of Mr. Wal-
lace’s speech, with the same result: there
would be nothing left but proofs of enthusi-
astic temerity and strange unacquaintance
with the subject. But mortal space is lim-
ited, and we must desist, after noticing one
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more point. In order to make out a case
for a new national currency, it was neces-
sary for Mr. Wallace to use several tons of
logical dynamite to blow the present system
of banking into the air. He tells the pub-
lic, just by way of giving them confidence,
that “the paper dollar now in use is
only worth 124 cents.” He arrives at this
sage and reassuring conclusion by means
of certain comparisons between the specie
and the total liabilities of the banks, and of
the government, on account ot Dominion
notes. Everybody knows, of course, that
it all depositors and all holders of notes, by
some impossible coincidence, should want
to be paid on the same day, their wishes
could no more be met than those of the
whole population, if everybody should, on
a given day, call for a full year’s supply of
food and clothing. The great resource of
the banks is the paper they discount, in the
course of business ; it is the principal item
of their assets, a fact which Mr. Wallace
conveniently leaves altogether out of sight,
together with all other assets except the
single item of specie.

BANKING REFORM.

CONCLUSION,

Those who have read our previous articles
on this subject may possibly observe that it
is easy to find fault. So it must be confessed
to be. It is easier to find fault than to sug-
gest a remedy. But our object in writing
was a practical one, viz.: to bring about
what we have ventured to call reform,

Th t a change is needed all must admit.
Our articles, we think, must have clearly
demonstrated this. Proceeding from the
fact that enormous losses have fallen upon
our banking institutions during the last few
years, losses which are unprecedented,
with a few rare exceptions, in the history of
banking : we have shown that they are not
the resuilt of accident, nor brought about
by the force of uncontrollable circumstances.
We have proved that money in Canadacan
be lent continuously, over a long series of
years, and in large amounts, without
mattrial loss resulting from it. And we
have shown that the state of things under
which all are smarting at present has been
brought about by a departure not only from
the sound and well considered measures
that experience has proved to be necessary,
but by a deviation from the well established
rules enforced in the mother country. We
haveshown that bankers havedeparted from
thte practice of takinga good margin of se-
curity ; thatthey have allowed unreasonable
powers to be exercised by their servants at a
distance ; that they have been led away by
an absurd spirit of competition into lending

enormous sums of money to persons of
slender resources, and that they have been
careless in making examination of the
soundness of the securities submitted to
them.

If we trace all these matters a step fur-
ther back, we shall probably find the root
of all these evils to have been a larger in-
crease of capital than was called for by the
legitimate requirements of commerce and
manufactures. It is scarcely too much to
say that a large part of the money that was
subscribed and paid in during the years of
prosperity ending in 1874 has been entirely
lost and dissipated during the years since.
The whole of the money subscribed in ex-
cess has been lost in the lending of it. And
it has been lost by ruining those to whom
it was lent. It led to overtrading, toolish
speculation, extravagance and bad manage-
ment in business, luxurious expenditure at
home, and a general want of care, fore-
thought and calculation.

It was recently observed by a shrewd man
of business to a banker that the only money
he had ever borrowed froma bank, although
repaid long ago, had done him more harm
than good. His experience had been that
when he could obtain money easily, he was
easy in giving credit, careless in making
collections, and generally loose in the in-
ternal management of his business. But
when money was tight and bankers were
careful, when discounts were not to be ob-
tained on any terms, as was the case oc-
casionally in years gone by, it led to a
sharp overhauling of his credits and collec-
tions, strict attention to economy in details,
careful buying and" equally careful selling ;
the result, of course, being few bad debts,
ease in money matters, and advancing pros-
perity. Exactly the reverse of this has been
brought about by the lavish dispensing of
the masses of capital that have been at the
disposal of bankers during the last few years.

It is clearly necessary for our bankers to
retrace their steps. If directors and mana-
gers will not do it, stockholders, who have
suffered by this lmvish style of mangement
must take up the question. They are the
primary sufferers. It is their money that
has been lost, and it is their place to insist
upon a remedy. Let them not be deceived
by a continuance of dividends, nor by
smooth statements in repurts and at annual
meetings. Few things are more misleading
than the columns of figures presented by
directors to confiding stockholders on the
rare occasions when they meet together.
This has been very rudely demonstrated in
Great Britain during the last year or two,
and a strong feeling of the necessity of
some check upon such statements has
arisen, and will probably increase. Stock-

holders who can remember former bank
failuresin Canada will doubtless callto mind
what fair and flattering statements were
put forth in those days. And the tempta-
tion to do the same is quite as great now
as it was at that time.

It is not very difficult for stockholders to
ascertain whether an institution is doing a
sound business or not. If they hear that
the bank in which they have taken stock is
pushing out its money eager to do business,
and watching opportunities to take ac-
counts from its rivals; if it tempts deposi-
tors by higher rates of interests, declares
that it can sell bills on foreign countries
cheaper than its neighbors, and at the same
time buy them at a dearer rate; let stock-
holders in such an institution look out.
These are precisely the courses that led to
the disasters of past years And no matter
how skillfully results may be concealed for a
time, like causes will produce like effects
again as surely as the course of nature runs
its round.

The following practical suggestions may
be offered as a general conclusion :

There must be an abatement of the un-
reasonable competition among banks for
business.

There must be a recurrence and adher-
ence to the old rule that the borrower shall
seek the lender and take money on the
lender’s terms, not dictate them to him.
As we have pointed out, it is the agents of
banks who are the most to blame in this
matter of competition. It is for Boards of
Directors and authorities at headquarters
to take decisive action with regard to this.
They must let it be understood that they
do not approveof such a style of doing busi-
ness. Some millions of money have been
lost by it in the past; and directors, if they
choose, can put a stop to it, and prevent
such losses arising in the future.

Bank agents must not be allowed either
to offer a higher rate of interest to deposi-
tors than is customary, or to offer to lend
money at a cheaper rate than ordinary.

Above all, bank officers must be restrain-
ed from the senseless and iniquitous prac-
tice of offering money in large quantities to
men of slender responsibility., The old
maxim of ““Live and let live” must once
more be the rule, and bankers must learn
to be a little more independent. They
have for years been the slaves of their cus-
tomers. They have been frightened at the
very shadow of their clients passing to an
opposite corner, and doing business with a
rival. In future, if they are wise, they will
manage their own business in their own
way, and not allow their customers to man-
age it for them, and if the customer is dis-
satisfied, the banker must have the courage
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of his convictions, and let the undesirable
customer leave if he will. In that case the
banker will atany rate keep his money, and
get rid of an unleasant risk.

So with money offered on deposit, Why
should money be taken from a customer
who insists upon getting more for it than it
is worth ? We are convinced that banks
have been led astray in this matter to a
terrible extent by the force of competition,
and that they are now holding millions on
deposit on which they are absolutely mak-
ing a loss. There should next be a return
as speedily as possible to the old-fashioned
rules of lending no money without security ;
of discounting no bill which has not two
good names upon it ; of exacting a consid-
erable margin for advances on articles of
production; of restricting advances to
amounts corresponding to the bona fide cap-
ital of the borrower. Men who are com-
mencing business with small capital should
have small lines of credit accorded to them,
?nd care should be taken not only to keep
he total amount of advances within mode-
rate lines, but the total amount taken upon
the strength of any one name. A stop must
be put to many absurd practices that bank-
ers have had forced upon them of late years,
and especially to that most ridiculous one
of taking the bills of weak retailers for five
or ten times as much as they are worth.
It will be well for bankers also to recur to
the old practice of having the whole of a
customer’s account. Divided accounts have
been a fruitful source of loss to the banker,
and of ruin to the customer. There must
be less reliance on the mere guarantee or
endorsement of irresponsible persons, and
more solid and substantial security (secur-
ity that is secure), must be insisted upon.

In addition to this it will be absolutely
necessary, so long as banking is carried on
in Canada by means of agents, that the
power of these agents should be more strict-
ly defined. Banking in Canada will never
be safe until an approximation at least is
made to the rule obtaining in Scotland.
Let agents be deprived of the power of
lending money altogether, and let the sole
discretion be confined to the negotiation of
bona fide bills of exchange. By the latter
very little money has been lost; by the
former the banks have lost many millions.
It should be for Boards of Directors alone
to decide what credits shall be opened, and
advances given. And if, on such a rule
being laid down, an agent is so silly as to
be imposed upon by accommodation trans-
actions under the disguise of business bills,
let him be made to understand that he is
not fit for his place.

If in these directions banks retrace their
steps with a view to reaching the solid

ground which they occupied in former
years, if they are firm and independent, as
it becomes lenders of money to be, it they
keep their customers within due bounds,
for their customers’ good, if they give up
senseless competition and restrain rash
agents; if, in one word, they act with the
wisdom which it becomes the dispensers of
large masses of money to exercise, they will
have turned over a new leaf and introduced
a much needed reform in the business of
banking in Canada.

If we are asked, how is this to be brought
about ? Our reply will be : Let each bank
act for itself.

INSOLVENT ACT REPEAL.

Though it has for some time past been
generally understood that the feeling in
favor of the repeal of the Insolvent Act was
both strong and growing, it will be a sur-
prise to many that so very large a majority
of votes was cast in the House on Tuesday
last in favor of Mr. Bechard’s amendment.
A majority of fifty-seven in our House of
Commons is a very large one indeed, but
notwithstanding the persistency of some
members who are in favor of repeal, and of
the support which they are receiving from
all parts of the House, it is very unlikely
that a Bi:l repealing the law will pass both
Houses this Session. The effect, however,
may be to postpone the whole subject for
another year, as it would appear a difficult
matter, in the face of the opposition raised,
to pass the amended measure this Session.

We fear that an absolute repeal at the
present time would be disastrous to com-
mercial interests in this Province; at any
rate no principle could be more pernicious
than that of *first come first served,”
which would be the rule in Ontario at least
if the present Act were repealed withcut
any new measure being passed. The pub-
lic will watch with interest the deaiing of
the House with this question. ’

As the Government is opposed to repeal,
and as it is not very probable that such
a measure could be carried through the
Senate even if it did pass the House of Com-
mons, we think the mercantile community
need entertain but little fear that the Act
will be repealed this Session. It would be
a pity that the impression should gain
ground that a repeal pure and simple is
even likely, for anything of the kind would
tend to shake present commercialrelations,

In abandoning the initiation of the mea-
sure to a committee, the Government, in
some sense, abdicated its functions and lost
the control of the House. So important a
measure as an Insolveht Bill should have
been introduced on the responsibility of the

Government, and their large majority would
easily have enabled them to carry it.

2z

BANKING REVIEW.

Below we print the statement of the
Banks of Ontario and Quebec for.the month
ending March 31st, as compared with that
of the month previous.

LIABILITIES. Feb. 28,79. Mar. 31,’79
Capital authorised. . $63,066,666  $63,966,666
“ Paid up.... 58,118,374 50,797,308
Circulation........ 17,378,126 17,221,088
Gov'ment Deposits. 6,671,272 7,830,508
Public Deposits on
Demand ........ 30,777,300 29,887,678
Public Deposits at
Notice...... . 27,851,729 26,690,504
Due B’ks in Canada 1,502,422 1,542,350
« «  Gt, Britain 1,775,800 1,527,418
‘ Foreign...... 206,309 72,167
Sundries....c....0t 123,843 114,048
$86,286,801  $84,878,851
ASSETS. .
Specie & Dom. notes 13,189,087 12,981,082
Notes and Cheques
of other banks... 3,005,783 3,448,589
Due from other B’ks
in Canada....... 3,751,253 3,659,120
Due from other B’ks
in Gt. Britain.... 462,177 567,043
Due from other B’ks
(Foreign) ........ 5,085,464 5,520,110

Tot. available ascets  $25,493,763 $26,184,044

Government Stocks 2,055,460 2,096,222
Loans to Gov’'ment 1,416,117 72,616

“ to Corporations 3.075,619 3,112,805

“ on Bk. Stocks 1,634.996 1,382,922

¢ on Boinds, &c.. 5,573,453 6,032,297
Discounts current.. 107,563,717 106,532,228
Notes overdue (un-

secured) ........ 2,752,916 3,125,644
Notes overdue (se-

cured) ......... 3,327,217 3,235,287
Real Estate....... 2,018,074 2,048,820
Bank Premises.... 3,200,670  3,203.459
Other Assets..... . 1,379,562 1,514,688

$159,491,564 9158,541,932

The March statement of the banks does
not favor the generally expressed view that
the trade and commerce of the couatry is
in a healthier condition than it was at the
close of 1878 ; but so far as the position of
the banks, in their ability to provide for
legitimate needs and to meet their liabili-
ties to the public is concerned, a marked
improvement is evident. In only two items
under liabilities is an increase shown over
the figures of the February return, viz.:
Government Deposits, $1,159,209; and due
to other banks in Canada, $40,000. The
decreases are : Circulation, $157,000 ; Pub-
lic deposits on demand, $889,600 ; Public
deposits at notice, $1,161,000; Due to
banks in the United Kingdom, $255,400;
to banks in New York, $134,000; and
Sundries, $9,800, causing a total decrease
in liabilities of $1,408,000. Since Decem-
ber 31st, Circulation has poured in to the
extent of $2,000,000, while Deposits on de-
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mand are less by $3,400,000 than they
were on that date. The. new tariff has
effected an increase of $3,000,000 to the
credit of the Government during the quar-
ter, the sum of $7,830,500 being the indebt-
edness of the banks to the country on the
31st March.

In assets, the most important changes
of the month were: decreases in Loans to
the Government of $1,343,500, and in notes
discounted $1,031,500; the most unpleasant
feature being an increase of $372,700 in
unsecured overdue paper, an unpleasant-
ness which is intensified by the fact that
during the three months, from December
to March, this ugly item has increased by
$857,500. By the adoption of the wise
policy marked out by the Banks of Mon-
treal and Toronto, in proposing a reduction
of their large Rests for the purpose of ob-
literating all debts of a bad or doubtful
nature, a different disposition of figures
must soon appear.

In this connection we direct attention to
the commendable resolution of the director-
ate of the Consolidated Bank, as embodied
in the following letter of its president, Sir
Francis Hincks, to the stockholders, under
date of April 29th.

I regret to inform you that owing to the
serious losses which this bank, in common
with similar institutions, has recently sustained,
the directors find themselves unable to declare
a dividend for the current six months. And I
am further directed to state that afier a careful
examination and valuation of all the assets of
the bank, including the business, premises and
securities for the past due debts, in which the
shrinkage in value has been considerable, the
directors are of opinion that in the interests of
the shareholders, and with a view of securing
an early resumption of dividends, it will be ex-
pedient to reduce the capital stock of the bank.
The directors will thereby be enabled to set
aside a fund sufficient not only to meet all
ascertained losses, and to provide for any that
may occur in connection with the current loans,
but also to create an adequate rest.”

The Merchants Bank has also decided
upon reducing its dividend for the current
half-year to 3 per cent. When the Bank of
British North America, with the safest
clientele in Canada, has felt obliged to write
off £90,000 sterling for two years bad debts,
it is not going too far to say that there are
other banks which will have to write off an
equal relative amount, some of them a
greater relative amount, to be rid of doubt-
ful assets. No better time that the present
is likely to come for getting rid of every
item with “ doubt” about it.

It bas been stated, and there is reason
to believe that there is more fact than fic-
tion in the statement, that a large propor-
tion of the net earnings of a bank is made
by crediting profits with the charges on
renewals of paper of doubtful reputation.
This course might be justifiable were the
amount of gebate on discounted notes

shown in the annual return to stockholders,
but otherwise no langu-ge can be too
strong in denouncing the practice.

In advance of the issue of the reports
which within the next few weeks will be
published, we would reiterate our previous-
ly expressed advice that interest accrued
on deposit receipts and rebate on notes dis-
counted, should be taken into account in
every bank’s statement. On the assump-
tion that once a year an exact statement of
the position of a bank is issued for the in-
formation of its constituents and the public,
it is of the first importance that such a
statement should be as complete as it is
possible to make it. A glance at the reports
of the banks issued thus far this year leads
to the conclusion that provision has not been
generally made for rebate on notes current,
and interest accrued on deposit receipts. The
annual stock-taking of a bank should at
least be as thorough as that of a well-con-
ducted mercantile house, and we urge this
consideration upon the directors of our
banking institutions. If the “report ” be a
complete exposition of the year’s business,
as indeed it purports to be, the items which
we have mentioned above should certainly
be taken into account. It requires but an
ordinary amount of business knowledge to
understand that of the profits on notes dis-
counted, a very considerable share does not
legitimately belong to the current year, but
to the future ; and that were the interest
due to depositors paid, a large amount
would have to be appropriated. Our banks
should assume that all notes had matured,
and that all liabilities had been met on the
date of closing the books, and issue their
statement of Profit and Loss accordingly,
for in this way alone can a true result be
obtained. We are alive to the unpleasant-
ness of providing for contiugencies that some
may 1egard as improbable, but it is, not-
withstanding, a necessity of the position.
The difficulty, perhaps, arises from want of
courage in making the first debit. Courage
has always been regarded as a prime
element in successful banking; and when
it is taken into account that the debit of
these items made this year would appear
next year as a set off against the new ap-
propriation, but little of this estimable qual-
ity can surely be required in the premises.
We note as suggestive of the opinion of
bankers with reterence to lending their
money for stock speculations, that since
December, the item of Loans on Bank
Stocks has decreased by $1,164,400.

We fear that the opposition to the bill
brought before Parliament to restrict
stockbrokers’ operations, but narrowly de-
feated in committ&e, has arisen not so
much on account of public as of private

interest. We, at any rate, shall welcome
any measure that will prevent the gambling
which of late years has been attended with
ruin to the parties interested, and injury to
the credit of the country. Of the holiday
bill, referred to in our review of last month,
nothing has lately been heard, but we pre-
sume that it has not been entirely lost
sight of.
A ——————

ONTARIO LOAN COMPANIES.

On other pages will be found the last
yearly return made by Ontario Loan Socie-
ties to the Provincial Government. Forty
companies have made their statements to the
Treasurer, but there are other important
companies which, as they do not work under
the general act, are not obliged to make re-
turns thus. Of these are the North of Scot-
land Mortgage Co., the Trust and Loan Co.,
&c. Without the transaction of such impor-
tant societies the return, as showing the
aggregate operations of Loan Societies in
Ontario, cannot but be incomplete.

Besides the companies whose figures we
publish, the Orangeville Building and Loan
Association, the South Western of St.
Thomas and the Hastings Loan and Invest-
ment Society have been left out for lack of
space. The returns made by these are, how-
ever, incorporated in the totals with which
we deal. The additions to the list of a for-
mer year are the Brant Loan and Savings
Society of Brantford, established in July,
1878, and the Huron and Lambton Loan Co.,
of Sarnia, established in November, 1877,

Of the total assets of these forty loan
institutions, amounting to $31,158,000, over
$29,000,000 is in the shape of loans on the
security of real estate ; $415,000 in the form
of landed property ; about $260,000 consists
of loans to shareholders on the security of
their shares ; and the remainder of Dominion,
Provincial or Municipal securities, cash in
hand, &c.

Of course the liabilities show a corres-
ponding growth. They were as follows in
the different years named :

1875.........30 Companies......... $16,911,000
18760, 37 ... 21,780,000
1877.........39 ¢ ereeenn 26,502,069
1878......... 40 ¢ ceevvn. 31,158,231

These totals include capital, accumulating
shares and reserve funds. The separate
amounts of these items in 1878 were ;
Capital stock Accum. stock Reserve fund

40 comps. 26 comps. 30 comps.
$13,431,561 $829,043 $2,550,350.
It will be observed that all but about $314,-
000 of the stock subscribed has been paid
up. Twelve companies have borrowed in
Britain $4,818,956 on debentures, an in-
crease of 25 per cent over 1877, and four
companies have $140,315 due on debentures
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in Canada. The Canada Permanent pays the
lowest rate of interest on its debentures,
viz., 5.07 per cent.; the Anglo-Canadian b5};
the Western 5% ; and the others ¢‘5 to 6 per
cent,” except the Frontenac and the Agri-
cultural of London, which pay 6, and the
Londoun Loan Co., which deems that it can
even afford to pay 7. But there is one com-
pany which is liberal enough to give 7 per
cent. for deposits, the Second Mutual of
Ottawa. By a coincidence hardly surprising
this company has made no return of divi-
dend paid.

Two companies pay only four per cent. to
their depositors, the Metropolitan of Toronto
and the more recently formed Société Cana-
dienne of Ottawa. The deposits with the
Canada Permanent are smaller in proportion
to its capital than those of some others, and
are more stationary in their character. But
this company has not, nor have the olderand
stronger of the Toronto companies, pushed
for deposits, finding money cheaper abroad ;
nor does it do a quast banking business, as
not a few of the newer societies do. In some
casestheamount of money deposited and with-
drawn in the year has been double the capi-
tal stock; in the newer London Societies
nearly four times ; and in the case of the
newest of the Sarnia Companies money has
been received and paid out during 1878 to
the amount of $350,325, the deposits remain-
ing at the close of the year being $83,413 ;
while the ‘‘ paid capital ” is $97,000, nearly
half of it accumulating stock. Money thus
subject to cheque at depositors, discretion
cannot well be put into a fixed loan upon
real estate. It is an inconvenient, not to
say dangerous, arrangement.

Deposits in -35 companies aggregate $7,-
889,318, an increase of a million and a quar-
ter over 1877. The average rate paid for
them was, as nearly as can be gleaned from
the returns, over five and a half per cent.
The total [of the reserves and contin-
gent funds held by all the companies is say
$2,760,350, rather more than one-fifth their
capital stock.

There are forty companies in the present
list, one morethan last year. Their aggregate
capital is increased by about one-tenth over
that of last year. The amount of paid capi-
tal has grown in three years as under:

30 Companies in 1875............... $9,408,000
37 s 1876....ccuu.un.e. 9,983,051
39 S . 1 (SO 11,818,344

40 « , 13,117,450
The aggregate amount of dividends paid by
thirty-nine companies in the year was
$1,262,059, equal to an average of 9.503 per
cent., a little over that of 1877,
The Canada Permanent heads the list, as
usual, at 12 per cent.; three Toronto
and three London companies pay 10 ; seven
pay 9 ; seventeon pay 8; two pay 7; three

pay 6; and one each pays 8} and 6% per
cent. We omitted to mention that an
Orangeville Association, with a capital of
$12,276, pays 12 per cent. dividend.

Loans were made during the year to the
extent of $9,799,067, while the mortgages
now held by the companies in this return
amount to a total of $29,438,277. There is
to he added to this the mortgages of the
Trust and Lean Co., amounting to about
$6,000,000 ; the London & Canadian, $3,-
187,000 ; the Canada Landed Credit Co.,
$2,067,000; the National, the North of
Scotland, the London & Ontario, the Colo-
nial, the Bristol, and other companies acting
under Dominion charter. The loans of the
companies we have named amount to over
$13,000,000, ‘and various others will bring
the grand total up to say $44,000,000. 1t is
estimated by competent valuators, that from
two-thirds to three-fourths of these loans
are made upon farm properties.

This is a serious debt to rest upon the
lands of this Province. It represents a bur-
den of three dollars and a quarter on every
acre of cultivated farm land in Ontario, and
is equal to a mortgage of $200 due by each
of the 144,000 owners of farms.

The great bulk of the loans tabulated are

payable by instalments, only about $5,000,-
000 of them falling due at a stated period.
A very important feature of the present re-
turn is the number of mortgages upon which
which compulsory proceedings were taken.
The figures stand thus :
292 mortgages, 1877, amt. $ 513,000 by 25 Cos.
683 ‘ 1878, ¢ 1,111,271 ** 29 Cos.
indicating that 3§ per cent., or more than
double the amount of arrears on last year’s
loans, is this year in default; by no means a
re-assuring sign of the times, and one which
it is predicted will not grow better at once.
As a consequence of these foreclosure pro’
ceedings and of the erection of handsome
buildings for their own occupancy by several
of the wealthier companies, the column of
real estate owned by the companies shows
that while in 1877 but $234,029 worth was
thus owned by ten companies, at the close
of their respective years in 1878 sixteen
societies held real estate to the cash value
of $415,868.

1t is a matter which is not sufficiently con-
sidered, wo fear, by the valuators or agents
of the newer companies, that a good share
of their business consists of loans upon pro-
perty which was already in arrear to other
societies. In these cases new money has
gone to pay an old debt, and the security
which was deemed inadequate for that old
debt, is considered by the new lender ample
at even easier terms of interest or payment.
There are signs here of a relaxation of old
time rules and methods to a degree that may

prove disappointing to distant shareholders
in our newer loan societies.

-=M. Fortin's motion for making of the
Fishery Award a special fund for the conser-
vation of the fisheries is clearly a scheme for
appropriating some millions of dollars, and
assuch can be constitutionally placed before
the House only on the initiative of the Gov-
ernment and by special message from the
Governor-General. If this point be raised,
the Speaker will be obliged to rule the
motion out of order.

—Mr. Tilley's Government Life Insurance
scheme puts at 4} per cent. the interest
which the Government is to pay on money
placed, by this measure, in its hands. Asa
means of borrowing, this does not create a
favorable impression. The rate is higher
than the Government has borrowed at, in
the open market, and the difference is so
much clear loss. Can this be justified 1 If
80, on what ground ?

AP —————

—1It is now beyond a doubt that the whole
Quebec Province loan of $3,000,000 has
been taken in New York. There are some
discrepancies in the published accounts of
the rate at which it was negotiated, but an
official statement of the particulars cannot
much longer be withheld.

INTER-PROVINCIAL TRADE.—A vessel fitted
for the Gulf trade has been chartered by Messrs.
W. P. Howland & Co., of this city, and will load
with flour at Thorold and Toronto for Maritime
province ports. She will then load with Cape
Breton coal for a return trip to Lake Ontario.
This experiment will be welcomed, and its re-
sult looked forward to with interest. Let some
Halifax or Sydney or Pictou firm show their
enterprise by making a beginning at the eastern
end, sending a cargo of coal west, and taking a
return cargo of flour, grain or other goods from
Ontario. Holding back, and looking for subsi-
dies or rebate of canal tolls and what not in ad-
vance, will not inaugurate a trade. An actual
attempt will do more to brush away thke cob-
webs of doubt and timidity, and to prove that
an inter-provincial trade can be done, than any
arguments pro or con. The Toronto house we
have named have shown resolution worthy of
the occasion. Now let us have a move from
the other end.

o————

—The Harbour of Montreal is now free from
ice, several market steamers and small craft are
in port, sheds are being erected and an air of
activity again pervades the wharves. In a
very short time everything will be in readiness
for the spring fleet. The steamship “Circassian”
of the Allan line, the first arrival from sea, has
arrived in Quebec, and so soon as the channel
below Sorel is clear, navigation between Mon.
treal and Quebec will be opened.
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HaMILTON BOARD OF TRADE.—At a meeting
of the Board held on this day week, Mr. John
Bell in the chair, a circular to capitalists and
manufacturers was considered. The object of
the circular, which had been prepared by a com-
mittee of the Board, was stated to be by having

it distributed among manufacturers in America
and England to show the special advatages of
Hamilton as a manufacturing city. It was
proposed to print 5,000 copies at an estimated
cost of $300, to be paid by subscriptions of the
manufacturers and merchants of the city. After
a discussion on the mode of carrying out this
arrangement Messrs. McKeand and John I.
Mackenzie were appointed a committee to carry
out the scheme. :

QueBec HarBor ComMissioN.—The excess
of receipts of the harbor commission of Quebec
over expenditure for 1878, was $8,388.95; but
the revenue collected for the year was only
$66,555.83 as against $89,229.16 in the previous
year, a decrease of $22,673.33, or more than 25
per cent. This was doubtless owing to the
continued depression in the timber and lumber
trade, and perhaps also in part to the use of
Halifax as a shipping port since the completion
of the Intercolonal Railway. The value of the
property controlled by the commission is up-
wards of a million and a half of dollars. The
principal wharves and real estate under the ad-
ministration of the Harbor Commissioners are
valued as follows:—Reynar’s wharf, $8,452;
Atkinson’s wharf, $50,945; West India and
Wellington wharves, $84,605; East India wharf,
$48,268; Point a Carcy property, $268,673;
Breakwater, $215,427; and (when completed)
Harbor improvements, $544,602 ; Graving Dock,
$337,715. Total, $1,558,689.

—At the annual meeting of the North British
and Mercantile Insurance Company, held in its
chief office, in Edinburgh, on the 4th April, a
dividend of 35 shillings per share and a bonus
of five shillings per share was declared, free of
income tax. The net premiums from the fire de-
partment during the year amounted to £g15,196,
which is an increate of £7,182 over those of the
year 1877. The losses by fire amounted to
£472,701.  One-taird of the amount of the
year's premiums was set aside as usual as an
insurance reserve, and the balance carried to
the credit of profit and loss account, which now
amounts to £237,047.

—The Merchants Bank of Canada has declar-
ed a dividend of three per cent, payable on the
2nd June.

—The Quebec Bank has declared a half year-
ly dividend of three per cent.
———————)
—The Stadacona Bank of Quebec declares a
dividend of two per cent for the current half
year.

Correspondence,

BILL8 OF LADING AND INSURANCE
OF PRODUCE SHIPMENTS,

To the Editor of the Monetary Times :

Sir,—I have read in your issue of 21st ult. a
letter from *‘ Produce,” a Galt correspondent,
bearing on the above subjects. The points
raised are not new to me, but I think your cor-
respondent has done well to open up the sub-

ject, as it is a very important one, indeed, to
shippers and, above all, to bankers on your side.
As to the bills of lading, the remedy is simple.

If shippers wish goodsto go by a particular line
only, let them engage freight, not with despatch
companies and railway companies, but with
the direct agents of all the steamship companies,
who are to be found in almost every town in the
country. This, however, is an extreme measure ;
and it would serve to keep rates moderate if
shippers would only insist that shipments be
made by regular lines of steamers. During the
past season, owing to unprofitable trade here, a
large number of second and third rate steamers,
entirely unfitted for the Atlantic trade, have
been sent out to New York, &c., to load home,
and, on account of the liberty givenlto the des-
patch and railway companies by the clause your
correspondent refers to, large quantities of pro-
duce were shipped by them, although actually
intended for Anchor or State Line Co.’s, be-
cause of the cheaper rates at which these vessels
cftered to take the goods. This reduced rate or
extra profit went, not into the pockets of the
shippers, but into those of the despatch and rail-
way comparies; and, as regards the shippers, it
resulted in a serious loss, because of damage to
the goods caused by unfitness of the steamers
tor the trade. This, however, did not concern
the inland carrying companies, and unless dis-
tinctly forbidden by agreement, they will, in
future, invariably encourage outside steamers,
however unfitted, because of their extra gain.

As to insurances, the matter can be easier
remedied, because a more glaring and careless
system of covering shipments could not possibly
exist than that now, or lately, in vogue between
Canada and the United Kingdom. The fault
lies not with the insurance companies, I believe,
but with their agents, who seem not to have the
very slightest knowledge as to the risks they
issue the policy to cover. That the risk should
be properly covered concerns everyone engaged
in the trade—shipper, banker, and consignee—
but, if any one, certainly the banker; and it
shows a great want of foresight on their part
that such a system should have gone on solong.
An insurance certificate should cover risks from
delivery to railway or dispatch companies by any
conveyance to port of shipment, while there, and
thence to destination, with liberty to ship by
any steamer or steamers, and, in the event of
any deviation, to be kept covered at a premium
to be arranged. I believe the insurance com-
panles on your side will readily acknowledge
these risks, as they do here, without extra pre-
mium. If not, then let shippers arrange to get
their shipments covered by the consignees on
this side. Yours respectfully,

¢ CONSIGNEE,”
Glasgow, April 16, 1879.

BANKING SYSTEMS.

To the Editor of the Monetary Times,

Sir,—If space will permit, would you kindly
give a short sketch of the English, French,
Scotch, and American banking systems, say one
each week, or as convenient; by so doing you
would confer a great favor on those bank clerks
who, like myself, cannot obtain the desired in-
formation without purchasing expensive books ;
nor could we obtain it in 80 compact a shape if
we did. Hoping you will not think me obtrg.
sive, I am, yours truly. E B.wW.

[To give such a sketch asis here requested
would demand more space than we can at pre-
sent command, and we can hardly promise to
fulfil at once the desire of our correspondent.
The distinctive features of the various systems
named, may be found say in Gilbart’s book on
banking, which is an excellent compendium of
such information, and not seriously expensive.

Ed, M. T.]

Eommercial,

MONTREAL MARKETS.

Wednesday, April 29th, 1878.

The fine spring-like weather, the opening of
navigation and the arrival of the market boats,
has made the harbor look a little more lively,
and every one looks more hopeful than they
have been doing for some time past. A good
many orders in most branches of trade have
been received for shipment by the first boats.
The first arrivals from sea are anxiously looked
for. In’the grocery trade business isincreasing.
Redpath’s White Sugar is quoted }c lower than
last week, and Granulated American has also
been lowered in price. The Leather market is
not in a satisfactory position, stocks of all kinds
are in excess of requirements and continue to
accumulate, while the Boot and Shoe trade are
only buying for immediate wants. The Flour
market is quiet. Grain is also quiet but a few
sales of Wheat are transpiring. Provisions are
dull, and Ashes lower.

AsHES.—Pots.—The market is weak, the re-
ceipts being small but expected to improve
now that navigation is open. Firsts are quoted
at from $3.60 to 3.65 ; according to tares with
sales at the close at §3.624. Pearls are quiet
with few transactions transpiring, any sales re-
ported have been from $5.60 to 5.65. The
stocks at present in the inspector’s stores are
Pots 2,053 brls., Pearls 172 brls.

BooTs anp SHoes.—Business remains quiet,
a moderate amount of activity is hoped for soon,
as travellers are starting out after sorting up
orders. Prices keep steady with a firm feeling.

CAaTTLE.— he market yesterday was dull,
with only moderate arrivals for the local market,
prices generally were well maintained at from
4 to 4ic; per Ib. Hogs were in fair supply,
Canada stock brought from 4§ to 5¢; live weight
choice stock from Chicago brought from 5 to
sic. Some very fine cattle arrived by rail yes-
terday en route for Boston for shipment to
England, weighing 1,500 lbs each.

DrYy Goops.—The present fine weather
should tell by breaking in upon stocks in the
country. Business, however, during the past
week has been very quiet, and there is nothing
new of consequence to report. The opening of
navigation will bring a number of buyers into
the city, and infuse a little more life into the
trade. Remittances are not what they ought to
be.

DruGs AND CHEMICALS.—The firmness in
this market which we noticed last week still
continues, but it is still quiet; the demand is
now likely to improve with the opening of navi-
gation, but is at present chiefly confined to job
lots, Our quotations remain about the same as
last week. .

FreiGHTS.—We have heard of no engage-
ments for either flour or grain; holders of steam
tonnage are asking 4/6 to 4/9 for heavy grain
to a direct port in the U. K., and 6/- is asked.for
small sailing vessels for orders. No sea-going
vessels are yet in port. ’

FLouR.—Receipts during the past week, 11,-
370 brls, Total receipts from 1st January to
date, 172,484 brls., being a decrease of 36,362
brls. on the receipts for the corresponding period
of 1878. Shipments for the week, 10,162 brls.;
total shipments from 1st January to date, 75,-
131 brls., showing a decrease of 17,812 brls. on
the shipments for the correspondirg period of
1878. The market is quiet but steady, although
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there has been more enquiry for flour, compara-
tively few transactons have taken place till last
Saturday and yesterday, when a number of
schooners were lying at the wharf waiting for
cargo. Considerable transactions took place on
p.t. to-day, a fair quantity of Flour changed
hands within our range of quotations. We
quote Superior Extra, $4.60 to 465; Extra
Super., $4.40 t0 4.45; Fancy, $4.30 to 4.35
Spring Extra, $4.20 to $4.25 ; Superfine, $3.90
to $3.95 ; Strong Baker's Flour, $4.35 to $4.60;
Fine, $3.35 to 3.50 ; Middlings,$3.00 to $3.15;
Pollards, $2.60 to $2.80 ; Ontario Bags $2.10
to 2.15; Ontario Oatmeal, $4.25; Cornmeal,
$2.75 to 2.85.

GRAIN.—Wheat.—Receipts during the past
week 80,492 bush, total receipts from 1st Janu-
ary to date 742,005 bush, being a decrease of
179,664 bushels on the receipts for the corres-
ponding period of 1878 ; shipments for the week
80,880 busb, total shipments from 1st January
to date 740,059 bush, being a decrease of 171,593
bushels on the shipments for the same period of
1878. There has not been much doing as yet
in this grain, only a few transactions reported of
No. 2 Spring at 98 to g8jc, for May delivery;
Market closes inactive at these prices. Maize
is nominal. Peas are held for 8oc per 66 lbs.,
one lot very fine sample brought 1c more. Oats
are firm and unchanged being still held
along the line for 32c. Barley is nominal.

GRroceriEs.—Teas.—-The news from Japan
report the opening price for the season at $i0
per picul under those of last year. There has
been some more enquiry for good medium
Japans in this market. Blacks and Greens are
inactive, prices are without particular change
since this day week. We quote uncolored
Japans from 22 to soc; for good common to
choicest, Gun Powder 25 to 50c; Young Hyson
22 to 70jc; for common to firsts: Twankay 18
to 25¢; Congou 24 to 75€C; for common to firsts;
Souchong 25 to 60. Coffee—A few small lots
of coffee have been changing hands within our
range of quotatons. Laguayra 18% to 19c;
Maracabo 21c; Old Gov. Java 27 to 29<; Mocha
2gto 31c. Sugar.—There has been a fair de-
mand for Montreal refined sugar. Yellows are
firm at 7 to 8c; Grannlated is § cheaper being
now sold at 83c. As soon as the wateris let
into the canal the refinery will produce all the
different grades of white, American sugars are
quoted a little lower this week, for granulated
holders are asking 8% to 83 ; Dry Crushed g} to
10c; -cotch refined yellows 734 to 7%. - Raw
Sugars are quiet, holders are asking 62 to 7c;
for Cuba and Barbadoes. Molassess—The
market is dull and only single lots
changing hands. Barbadoes 33c to 35c;
Porto Rico, 274 to 29c.  Rice—There
is very little old stock now left, which
brings from $4.35 to 4.40; new stock to arrive
is offering at $4.25; Sago, 6} to 63c; Tapioca,
7% to 8c. Spices—There has been only a small
jobbing demand, which is, however, expected
to improve now that the market boats are run-
ning; prices, if anything, are in favor of buyers.
We quote: Cassia, 14 to 16c; Cloves, 40 to
45¢; Nutmegs, 60 to 8oc; Jamaica Ginger,
22} to 24¢; African Ginger, 7 to 8c; Pimento,
15c; Black Pepper, 8% to gic; White Pepper,
164 to 175c: Mace, 70 to 8oc. Canned Fish—
Lobsters, $1.25 to 1.50; Salmon, $1.65 to 1.75;
Mackerel, $1.55 to 1.80. Fruit—There has been
a number of small sales to country dealers for
shipment by first boats. Valencia raisins are
very firm, and we advance our outside quota-
tion. Prices of other fruits keep pretty steady.
Layer Raisins, $1.4540 1.50; Loose Muscatels,
$1.474 to 1.60; London Layers, $1.80 to 2.00;
Valencias, 6} to 6c; Sultana Raisins, 74 to
gc; Currants, 3 to 5ic; Figs, Layers, g to xoc;
ditto Malaga, 44 to 53c; Prunes, 4} to 5¢; Tar-
ragona Almonds, 15 to 16¢c ; Filberts, 7 to gc;
Brazil Nuts, 6 to 7¢; Walnuts, 7 to 8c.

Hipes aND PeLts.—There is no change to
report in the price of butchers’ Green Hides $6,
$5 and $4 being the rates, which are likely to
remain so till the month of June. Calfskins, gc.

HaArDWARE.—There have been more buyers
in the city during the past week than for some
time previous, particularly for shelf goods and
general sorting up purchases, but the sales are
small and only what is actually wanted. In
heavy goods sales are few and of little import-
ance and prices are without change. We quote
Pig Iron per ton, Summerlee $17.50 to $17.75;
Langloan, $18.50 to 19.00 ; Eglinton, $16 50 to
17.00; Calder, $18.00 to 18.50; Carnbroe, $16.50
to $17.00; Gartsherrie, $17.75 to 18.00 ; Clyde,
$16,50 to 17.00; Hematite, $23.00 to $24 co.
Rars, per 100 lbs.: Scotch and Staffordshire,
$1.80 to 1.85; best ditto $2.10 to 2.15; Swedes
and,Norway, $4.25 to 4.50; Lowmoor and Bow-
ling, $6.00 to 6.50. Canada Plates, per box,
Garth and Penn, $3.35 to 3.50; Hatton, $3.00
to 3.15. Tin Plates, per box: Charcoal I C, $6.00
to 6.25; ditto I X $8.t08.25; ditto D.C. $5.50 to
6.00 ; Coke 1c $5.25to 5.50; Tinned sheets char-
coal, best No. 26 114 to 12c; Galvanized Sheets
best brands, No. 28, $7.75 to 8.00. Hoops and
Bands per 100 lbs $2.50 to 2.75: Sheets best
brands, $2.50 to 2.75; Boiler Plates, ordinary,
$2.50 to $2.75; Russia Sheet Iron per 1b 10 to
12c; Lead, pig, per 100 lbs., $4.50 to 4.75;
sheet $5.00 to 5.50 ; Shot $6.00 to 6.25 ; Steel,
cast per 1b. 13 to 14¢; spring per 100 lbs $3.50
t0 3.75 ; tire, steel, $3.50 to 3.75; Ing-¢ tin
$18.00 to 19.00; Ingot copper $18.00 to 19 00;
Horse shoes per 100 lbs., $3.50 to $4.00, Cut
Nails, per 100 lbs, 12 dy. to 7 in., $2.85 ; ditto,
5 dy. to 10 dy., $3.15; shingle nails, $3.50;
lath” nails, $4.25; 100 keg lots 5 per cent dis-
count. Pressed Spikes, §4 t0 4.75. Proved Coil
Chain, § in , $4.50to 5; Wire, per 63 lbs., $1.70
to 1.80. Sheet Zinc, per 100 lbs., $5.65 t0 5.75 ;
Zinc “p tter, $5.00 to 5.25.

LeaTHER.—A continued dullness is the main
feature in the past week’s tusiness, Buyers
purchase only for present wants, or when a bar-
gain offers, and with stocks in excess of require-
ments prices rule in buyers’ favor. There is a
slightly better inquiry for best Spanish sole,
but the receipts are quite sufficient to meet the
demand, and prevents any further firmness in

prices. We quote Hemlock Spanish sole,
No. 1; B. A, 21 to 23c; ditto, No.2 B.
A, 18 to 19c; Zansibar, No. 1., 19 to

20c; ditto No. 2, 17 to 18c; Buffalo Sole
No 1, 19 to 2oc; ditto,No. 2, 17 to 18c; Hemlock
slaughter, No. 1, 20 to 23c; Waxed Upper,
light and medium, 28 to 34c; ditto, heavy,
27 to 33¢; Grained, 31 to 35¢c; Splits, large, 21
to 27c; ditto, small, 18 & 24c.; Calfskins, 27 to
36 1lbs., 40 to 65c; ditto, 18 to 26 lbs., 40 to 6oc;
Sheepskin linings, 20 to 3oc; Harness, 20 to
26¢ ; Buffed cow, 12 to 14c; Enamelled comw,
14 to 16c; Patent Cow 15 to 17c; Pebbled cow
11 to 14c; Rough 20 to 23c,

ProvisioNs.—Butter.—-Receipts 418 pkgs,
shipments 3 pkgs: market quiet, new Butrer,
good to choice samples, brings 14 to 174c. Ol
is not much asked for at the moment, but a good
demand is now looked for as the shipping
arrives, holders are firm at 8 to 12c. Cheese.—
Receipts 26 boxes, shipments 1,682 boxes,
marked dull at 7 to 8c according to make.
Pork.—Receipts 441 brls, shipments 192 brls,
market dull and inactive with downward ten-
dency. Mess is now quoted at $13.25 to 13.75.
Lard is quiet at g to gic, for tubs and pails.
Hams, g to 10c; Bacon, 83 to gc.

SaLT.—There is little or no change to notice
this week. Coarse sells at 58 to 6oc; and fac-
tory filled, $1 to 1.10.

WooL.—There is very little wool held here,
the enquiry which existed a short time ago has
agein subsided. We quote Canada Pulled, 22
to 24¢, nominal.

TORONTO MARKETS.

—

Toronto, May 1st 1879.

“May dew” on a morning like this gives
place to hoar frost, and the accustomed May
garlands would shrivel in the keen north west
wind. Itisa chill May day, with March dust
blowing about, and for overcoats and gloves the
demand is general. Country trade, as indicated
in restricted orders from retailers, is quiet, pend-
ing seeding time, but accounts are hopeful of a
good crop. Remittances, which at this season
are expected to be light, are not an exception to
the rule.

CaTTLE.—The market is at present bare,
prices have not ruled as high as is usual at this
season, and farmers are too busy on their farms
to bringin cattle. Animproved activity may
be looked for when navigation opens. Ship-
ment to Britain will again be active when the
gulf is open and ships reach Quebec and Mon-
treal. Mr. Reeve purposesto ship 200 next

‘week and during May will probably move the

bulk of his 2,200 now feeding at the distillery
sheds. An English buyer is in the market this
week and has picked up about 100 head. Five
cents would be paid for really No. 1 beeves ; but
few offer, 43¢ ; has been generally the best figure
thus far, Mo. 2, 8ay 4c; and No. 3, 3} to 4c¢.
Calves are coming in fairly, quite enough for the
demand at 84 to 87. Sheep are scarce with no
arrivals, and muttonis dearer. Lambs of which
few are offering would be taken at $3 to $4.50.
Dressed Hogs.—Small for butcher’s use are
not plentiful and $6.00 to 6.25 ; would be paid.

FreiGHTs.—It is expected that propellers
will ply hence eastward on Saturday or Mon-
day next ; rates of freight open at 18¢ for flour
and sc for grain to Montreal ; 10c for flour and
13¢c for grain to Kingston and Prescott, Grand
Trunk rail rates are as before.

FLoUR AND MEaL.— Flour—Stocks in store,
24,825 bbls. against 26,600 bbls. last week, and
33,890 bbls. on like date last year. Some move-
ment has taken place, principally in spring
extra, at $3.85 to 3.90. Small parcels of su-
perior extra brought $4.35, and some extra sold
at $4.15. Fancy is nominal; small lots of
superfine changed hands at $3.60 to 3.65. The
market closes steady. Oatmeal—Prices are
unchanged, and transactions few ; the stock on
hand is limited. Cornmeal nominal.

GRAIN.—Wheat—Fall—Stocks in store, 44,-
519 bush. against 69,205 bush. last week, an_d
127,757 bush. on like date last year. There is
but a slight stock of this grain on hand,
and nothing has been done during the
week. Prices are nominally unaltered. Wheat.
—Spring.—Stocks in store 164,449 bushels,
against 251,869 bush last week, and 337,936
bush on like date last year. The reduction of
stocks apparent here, are consequent on the
sales mentioned last week, Nearly the whole
stock of Spring on hand here has changed hands
during the past week, part for export part for
milling, at within our range, say g6 to g8c for
No. 1, and 92 to 94¢ for No. 2. The market is
steady to-day at g8c for the first grade. Oats.—
Stocks in store 15,705 bush, against 8,613 bush
last week, and 9,138 bush on like date last
year. But a retail demand exists, lumbering
being over, prices are as last week. Barley.
— Stocks in store, 33,477 bushels against
62,986 bush. last week, and 119,663 bush. on
like date last year. The season for barley is
over, and quotations are purely nominal. The
stock, as may be seen, is reduced to small com.-
pass. Peas—Stocks in store, 52,829 bush.
against 52,857 bush. last week and 23,490 bush
on like date last year. The transactions in this
grain were trifling ; 65 to 70c are the nominal
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STATEMENT OF AFFAIRS OF PERMANENT BUILDING

g 18 1 |s . ; |és q NEE g |g
N NP I~ BT B & TR T S S~ N e . e @ e s i E slPse O m &
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E5 | 6% | 225 38¢| 554 |NEd| a8 04 BEs 1555|5858 %58 228|858 18 | 93¢
45 | 29| 90g=| 354 | 254 | 584 %8R| Buo| ABS|E88| S 5A B8R | BEA| =£0 1094 A | 2]
Ea| Sg | 283 35%| ESg | 89% 282| 238| oSu/ERg| 865 50%| §52| §98|55%| 55 | EAg
E 8:?:'E$§3§S;sgsggaﬁaoagssgssgécigsa*gsé;
R o A [Ac) A @
—- 1<)
LIABILITIES. $ ¢ $ 3 $ $ $ $ ] $ $ $ $ $ 8 $ $
Capital Stock ..... ...| 629751 600000, 462761 9923501 703700 155370
Accumulating 8 322250 ... | 3082, 21010
Reserve Fund ..... 54000 20G000| 100000 860000, 90000
Dividends declare 22468| 30225 22711 49761, 31551
Profits n accumulating shares ............| ... .
Contin. Fund unappropriated profi 1967, 1053] 1540 6617

LIABILITIES TO STOCEHOLDERS ........ | 640411 831278 587014 1411810] 852992 '444403; 240325] 162292

De ts ..
Debentures annble in Canada .

Do. elsewhere
Interest on Deposits a.nd Debentures...| .........
Owing to Banks .
Other Liabilities..

3 8299/1099834 ‘| 89 26332 536

LIABILITIES TO THE PUBLIC................| 337260] 958917] 8701063323062 1606651| 460400 184788| 89954| 40176 308729! 26332 Nome.| 30056| 1112(1367470| 998978

.| 977671!1785196] 957120'6355342  9800613718462:1513492| 751204| 469079/108756| £83458 470735 2403351 198249 456122548096 . 22687328

Total Liabilities—1878.... I ;
0. 7 8539961196053 765499 5000980, 119117(2786115/1164927| 628659| 365966135255 397856 456945| 2325K7| 198327| 435¢3|1898595, 2109473

Do. —1878: 701588/1333314 67b682§4883473 136180/2383563] 998881| 573023 2108091121325/ ......... 402728! 211240] 192255 39711/1527450 | 1895819
Do. —1875.... 561893/1236986 | 564767:3780126, 1429801906306, 864436| 473660 923411127943| ......... 319074) 171067| ........| 24306/1104752|1315211
ASSETS.
Loans secured on Real Estate............... 911773/1668707 8501176143607  92630(2897600/1197280| 725727| 463552|107687; 520194 405399 37617|2500728 | 2169548
Do. do Dom. or Prov. Becur.| .........| ccooeeen| wivrenne . R FUTURI B (ST IR P I . - A .
Do. do County or City do
Do do Tp, Town or Vill. do . .
Do. do School Section do | .........| «....] ol —— Ao
Loans to Shareholders on their Stock| 4400/ 5442 7091 R
Do. Otherwise secured ..................... e 1929 150{ ........ 29343|........
LIOANB ....coovieirnreticeieienericecnraneaeeneenn] 916178{1676078) 1204521| 737562| 466893107667 549537 408695
Proportv owned—Real Estate.............; 47000 11797 24701 100000|.... 10000 1400|.ccvveees| cevnenen 16195,
Dom. or Prov. 8ecur.| ..cee.| coveevens| osreeenn e -
Do County or City do 23282
Do. Tp, Townor Vill. do . 7828
Do, School Sectlon do [:711) OO ERRRR EROUOUURON IRURTURIR OPRo i
Office furniture and fixtures.. .| 1008 763t
Cash in hand ... 1480 5i 210} 146,...... [
Cash in Banks. L 11415 95788 69555 35690 1566; 64159 1449 117892, 45632
Other property ........... RN IR 60| 1993............ 139! 2400 21857).........
PROPEBTY OWNED. ....cecervrerirsssnoee ..| 61498| 100117) ‘95240 139026  1736| 106245 2185 9049, 33020, 63040

—_— — | — | ——

Total Assets—1878

.| 977671{1785196| 9571206355842)  98006/3018462/1313492 751204] 460079/111616 5IT.34-5~8 4_';07—35 240335 193249| 45621|2548096 | 2287328

MISCELLANEOUS.

Date of C mpany's Estsbhshment .| 1869
Amount of Stock subscribed . 600000
D&od gidlindog such :gock . 58)61975 ope
end decl'ed durin, e year—p. c. . C. .10 p ¢
Do. do° ot 5169 60000 43285 239950
Amount loa.ned during the year............ 314679! 408259 285166 1710163
Do  rec.from borrowers during yr 2727581 4+ 8124; 239522 1759526
Do do depositors 814904 ?83180\ 343109 297412
Do  repaid to depositors 167808, 243549, 305728 240742
Debentures paid during the year .. .| 48666 75344| 32606 338622!...
Do. repaid do do s Lo 19460
0. maturing within one year| ... 68136/ ......! 185420] ..
Avge. rate of int. for money bor. on'deb. 5.6 p.c.|5-6 p.c.;5-6 p.c. 5.08 p.c
Do. do do dep.|4-6 p ¢.|5-6 p.c.|54 p. c. 5:78p.c
Total amt. of int. pd. & cred. during yr.| 71842 51033 14517, 169963
Ezxpenses not directly charg’ble to bor 8993 13912 7096/ 35877
No. Aggre. amt. of Mort.on which) No..., 16 15 4 131
oompuls’y proc’d’gs have been
taken during the year ............ amt.| 34500/ 38158 20000 127850
. amt. of Mort. payable by instal.| 575278/ 608754] 850117 5840839
Do. do one stated period; 336500{1059952| .........| 875477 . 3470, 8432|........| 3167461050963
Rate at which future repaym’ts of Mort
are dis. to ascertain present cash val.| Same | Same | Same ' Same Same | fame | Same | Same 6-63pc:8-9p ¢| 7-12 | .........| .ooeenn |98 P ©| 884, 9 (810D ¢
rate as| rate |rate as rate as| rate as rate as rate asrate asirate as p. c. &10pe
they | as | they | they | they | they | they | they | they
bear. | they | bear. | bear. | bear. | bear. | bear. | bear. | bear.

< 7
15648] 14440, 8076 4924
71 45 | ] 4

.......................... 11. 18 3 116 29

146998, 120706| ......... 23900]...
2611379 1135887| 649468 881182
286220, 61393 76259 82370)...

18357 16700 1148| 46609| 50810
146347| 151907 37617|2148161 | 1120735
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SOCIETIES, &c., IN THE PROVINCE OF ONTARIO, 1878.
] R - : s w g g
S o - g | H | B ’ I . l 2 i : P i S . 1 ]
g | . ; N ; s | 8 . . 5 | ; N . ;| 8d : @
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Re | BEs (285 881884585 55| e8g | g |588g 428|588 |REg R8s | Cn |23¢ | A8¢| B¢ S84l 43¢
58 |Ee | 552 | 8.8 | 880 |BHe | 552 gl |28 | 8§20 | 350 | oso [ 889 2| g8 |AEE| - SolAfe
g 582 1 285 | 6%s | 582 | $E& | 25R | 28R | 5.A | 5Ea | J8A | 29 | 54R | KBR 83 | 880 | g SQ| ERA | B9R| adR
2R 1 98R B¢ ClalRE] % gan | gH R+ od 7 82 oL | 8@ X3 8mr g el I 927 %3
2 Se | 8 | oge | BFEe | AEe | 208 | et | 208 | 248 | ShE | s R8s | 5C8 C2% | 2w :ns" s .2 Bg |gx2 478
B8 | §R8 | g78 | AN |LME |&mE | ®CE | 248 |50E A4z |gmE | SR | 58| TBE | gE 5128 8% | kA=l 8 =
§°° <4 » gm B = 17} P woe | gee - ngmom = 3"' ,Sm 58«: gm p”g“
A < | 8 a
$ $ 8 $ $ $ $ $ $ ] $ $ $ $ $ $ 8 $ $
700200| 275000 221802 232100 76000 224364] 140850 214191 168350, 121584/ 203900 106400} 57900 84800 55700
81098] . .v.noiliivr | GBS0, 43657 34865 25060 ... |  T946l......... 4502] 70079 27950| 5225 41982
100000{ 18965 20000 160421  2000] 210C0)  7806| 20094.....| 5512} 18560 8000| IS0} ...
| Liess]  8lse| 925 93| os20| 4997 .| €552) 7359l oo 1892| %03
1820 1320 ¢ . 698" 6934| 4458 . ...
315! . 552! .ueiennn] 494 -1 (T} PORORS RSO

753861| 48a54| 244561\ 200984| 242772| 919256| 305924 252326 265578, ‘ . 6985

}

537489 199124| 124120 90683| 168816/ 336766! 132548) 108090 152720

0115)............|.
303  6198|.
............ 8000.| . 21244
4| 2827|.... 542|... ..o

649902] 208329| 149636/ 90776 179239| 674483 132548| 108090 152729 118069] 145104 1§418 192266 3’2893; 106897| 106704

1403763| 716873| 894197| 300060| 422011| 1503759| 43°472| 360419) 41830R| 245057, 435753 200081) 427453 231194:1 240413| 3837°7| 288269| 132385

1098061| 617560 208904 210660| 383831) 1306107 385052 316022) 84622, 122824| 265748 12565t) 313181 198546| 226117| 200027| 155668| 97188
853023| 404553| 146808| 139701 370905| 1055442 B18308| 262045 810061  43735|......... [ T, 70468 ...
593605| 86129i............ 814211 359807 718181| 249125 242155 202678|.....ecer [reeeerrrriefoeeeeneen] 1887071 1B70IY foceenrvmnnnnfornieniiiinn) venienene canearane

1593759

1872 1872 1875 1874 1863 1871 1876 1870 1875 1876 1877 1876 1873 1865
8000000 600000/ 400000 232150, 200000 950000 275000\ 257800, 250000| 200000; 300000| 243850

1855 1877 1877 1876 1878 | 1877
200000
624823 450167| 216178/ 197689| 200000{ 811960| 267449 221802] 268950{ 119657 259229| 157847

10 h 8 9p.c. |8 214191 6724| 121584 208492 é76479 8 85850 s 40025 89&39
.C. |84 p.c.| 8p.c. | Tp.c. | 9p.c. p.c . C. p.c. | 8p.c. | 8p.c. |8p.c. (8p.c. | 9p.c. |[8p.c | 8p.c. 19p.C. p.c. 8p.c. 8p. C. p. C.
;’; gl%g 15619 9600) 18000] 62502| 21563 16939 17610 8268 ];3323 }iUﬂO l1)6641 l1)2490 7359 14078 10431 5564 292 66854

191000 132089 119956 500326| 172716| 137145 134972| 132064| 212274| 77810| 147364| 65226 138710 237909 145678| 58260 60194) 188504
933787 2108581 96033 80798| 125653 437029 122937 113097 u717| 14836| 7e1s5| 02464 81319| 49202) 80038| 125421\ S0G8L| 32261| 1135 18154
970410| 503166| 204590, 261928 232159| 851651| 154192| 239986| 191657 152763| 327500| 40252) 34304| B6748| 159867| 416251| 150688 94372) 84980\ 217360

841081 133335 220244, 142359

e Co |ovenveinnone . 5 . C. . 3 ) : 5 >
S0605| " iia7e| 6917  8950| 8451 31085| 7618 ip.c
g7l 7089|1601  2309]  3793| 23480  3438]  o504] 3674

| 22 92 o 2 2

72850 4125 4200].0.00veeenen 47526 162985 9244 1868 1700 ....0.ueee
1106208| 392461 207650| 142326} 170241| 1320089 318829} 801006/ 878105
Q38483] 270658| 186519) 76691| 112547, 248697 98137| 30600 39156

Same | Bame | Same | Same | Bame | 8,8} & | SBame | Same |9and108&9pc 9p.c.
rate as|rate as|rate asirate asrate as 9p.c. |rate as{rate as| p. C.
they | they | they | they | they they | they
bear. | bear. | bear. | bear. | bear. bear. | bear.
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THE | Interest Tables | B/ DERS HARDWARE
RATE | Account Averager. |BEST LEATHER and
. o RUBBER BELTING. TENDERS
INLAID. 47 to 10%. PRICE, 85 FILES, SAWS &

C. C. COOK,

Imperial Bank, Toronto.

HECTOR MCcLEAN,

(LATELY ¥ROM OTTAWA,)

General Real Estate Agent,

Parties in Ontario wishing to BUY or SELL lands
in Manitoba liberally dealt with, and every satisfac-
tion afforded.

No- 219 Main Street, WINNIPEG, Manitoba.

THE SPRING TERM

OF THE

BRITISH AMERICAN

Commercial::College,
CLOSES 30TH JULY.

Hundreds of young men are now trying to live by
Book*eeping w{«o are entirely incompetent to dis-
charge their duties. These would do well to spend
the next three months of the dull season in acquir-
ing a practical knowledge of accounts. At the end
of the term they would not only find themselvesin a
position to satisfy their employers, but would soon
recoup their expenditure at College by the addition-
al salary they could obtain.
For Terms, etc., address

J. D. ODELL, Toronto.

TE H
English L.oan Co.

$805,000 worth of Stock has been sold; it is yet

standing at par, but may close at any regular meet-

ing of the Board ; next 1ssue will be at & premium.
J. A. ELLIOTT,

Becretary.

EDWARD MORROVW,

AGENT OF

CANADA LIFE ASSURANCE CO.

AND FOR THE

Accldent Insurance Company of Canada,

WINNIPEG, MANITOBA.
Real Estate Agent.—Fire Agencies Bolicited.

.

NEW EDINBURGH
WHITE BRICK & TERRA-COTTA WORKS,
OTTAWA.

Department of Public Works of Canada,
Chief Architect’s Office,
Ottawa, 3rd March, 1879.
I have much pleasure in stating that the samples
of white bricks submitted by _vogu to this Depg.rt-
ment are superior in every particular (irclnding re-
sistance under pressure) to any heretofore tested by
me. In color, also, they are very pleasing.
. {382&;11% Tgou:istso. Srgonl,gghie Architect.
. M, . E8q., Proprietor New Edinburgh Whi
Brick and Tergt-c ‘Works, Otta.vlv?x. urgh White

4th April, 1879,

Bricks and Architectural Blocks moulded to any
or colour. .

T-M. CLARK, Proprietor & Patentee, OTTAWA

EDGE TOOLS.

Aikenhead & Crombie
North-east oor. King & Yonge Sts. TORONTO

GUARDIAN

I'ive and Life Assurance Company
OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling

Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

Gen Agents for { ROBT. SIMMS & CO.
Canada, { GEO. DENHOLM, }Montrenl

Toronto: THOMPSON & ARMSTRONG, 56 & 58
King St. East,

Kingston: VANDEWATER & BETTS, Ontario St.

Hamilton: A. A, WYLLIE, James St. North.

CONKLIN & FORTUNE,

WINNIPEG, MANITOBA.
REAL ESTATE AGENT3, VALUATORS, ETC., ETC.

Winnipeg City Property and Farming Lands
bought and sold. Scrip and Military Bounty War-
rants always on hand.

Morey invested in first-class mortgages.

DALTON, BARTON & CO., Limited,

MANUFACTURERS OF

Upholstery and Carviage Trimmings
COARRIAGE REPS, P;..USHBS, &o.,
16 and 17 King Edward Street,

LONDON, ENGLAND.
WORKS—St, Nicholas Mill, COVENTRY, England.

GEO. D. MORSE & CO,

TOROINTO.

Pressers of Lard Oil.

SEND FOR SAMPLES AND PRICES OF
“BExtra” & “No, 1”

Pablic Insﬁml_inys of Cntario,

The Inspector of Prisons and Public Charities for
Ontario will receive tenders up to noon of

SATURDAY, 10th MAY,

for the delivery of the following qnantities of Coal
at the sheds of the institutions named, on cr before
1st July, 1879, as follows :—

Asylum for the Insane, Toronto.

800 tons Hard Coal, large egg; 175 tons stove size;
250 tons Soft Coal.

Asylum for the Insane, London.

1,500 tons Soft Coal ; 200 tons Hard, large egg; and
80 tons chestnut.

Asylum for the Insane, Kingston.

1,600 tons Soft Coal ; 50 tons Hard, large egg; 40 tofs
‘small egg; and 10 tons chestnut.

Asylum for the Insane, Hamilton,

800 tons Soft Coal (100 tons to be delivered at the
pumping house in the city, the remainder at the
A&ylum. sheds); 25 tons Hard, chestnut; and 25 tons
stove size.

Central Prison, Toronto.
750 tons Soft Coal, and 60 tons Hard, stove size

Institution for the Deaf and Dumb,

Belleville,

550 tons Soft Coal ; 80 tons Hard, small egg; and 20
tons stove size.

Institution for the Blind, Brantford.
350 tons Soft Coal; 150 tons Hard, stove size

The hard coal to be either Pittston, Scranton, or
Lehigh. Tenderers to name the mine or mines from
which the soft coal is to be taken, and the exact
quality of the same; and if required, to produce sat-
istactory evidence that the coal delivered is true to
name. All conal to be delivered by 1st July, in a
manner satisfactory to the authorities of the respec-
tive institutions.

Two sutlicient securities will be required for the
due fulfilment of the contract, or each of the con-
tracts, as the tenders will be received for the whole
supply specified or for each institution separately.

The lowest or any tender not necessarily accepted.

¥. W. LANGMUIR)
Inspector of Prisons and Public Charities.
Toronto, 22nd April, 1879,

ONTARIO BANK.

DIVIDEND No. 44.

Notice is hereby given that a dividend of three
per cent. upon the capital stock of this Institution,
has this day been declared for the current half year,
and that the same will be payable at the Bank an
its Branches on and after MONDAY, the 2nd day of
June next.

The Transfer Books will be closed from the 17th
to the 31st May, both days inclusive.

Notice is also given that

The Annual General Meeting
Of the Stockholders, for the Election of Directors
for the ensuing year, will be held at the Banking
House in this city, on
1UESDAY, THE 17t DAY OF JUNE NEXT,
The chair will be taken at 120’clock noon, precisely.
By order of the Board,

D. FISHER,

General Manager
Ontario Bank, }
Toronto, April 18, 1879,



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE. 1369
NINETEENTH ANNUAL STATEMENT OF STOCK AND BOND REPORT.
.. CLOSING
THEEQUITABLE LIFE NAME. B | cupint | Coptat | g, |Diiiend| CLOSING PRICES
ASSURANCF. SOCIETY OF THE U. 8 & | tobecribed paideup. " |6 Montbs, oro™e | Gt rane
HENRY B. HYDE, - President. . s -
For the Year ending Dec. 31, 1878. (B-'“i'}-’ N%’:‘;t :}e:‘i CR eoveoee 50 |  4,866,666| 4,866,666 1,216,000 .
. cvessasessrane
AMOUNT OF LEDGER ASSETS, JANU'RY Consolidated .... . Too :’:::m 6'%'““ 1,400,000 52.25
11878 onooeveevsemsesaesss e vaee et seeeanen . 932,477,901 87 | DuPeuplescocs 50| 1,600,000 A3 Anio00 PR LS .
Less Depreciat’n in Gov'ment Bonds, ’ Dominion Bank.. !l 50! Trico0000 'g}o'm o igyeed P RS *
and Appropriation tomeet any de- Exchange Bank., 100 17000000 | T ooo'zso 290,000 4 108 1084
preciation in other assets............... 369,553 27 gederlnl Bank ...... 100 | 1,000,000 1,'000,(;'.3: 123,;'?;‘ §, 9"{99& R Y
AMiltONeessooeescences i 95
INCOME.  332,105,4% 00 | Imperial... 0| Mooneo| WAL el 4| 3 g%
Promiums ..........oeveenne 543,750 53 {d':‘?é‘::n?:."g“'k";'é"'.‘é;""""'- 50 | 2,000,000 | 060,745 eerreseneen .....?.... gsmo .oo
Interestand Rents......... oTitee 1 Bo170d 24 | prcoants Bank of Canadan..sesenr| 100 | 5708207 | Sd9%30) 475000l o
Montreal,eaveessssesssns Y 998 y 4
DISBURSEMENTS. o o | N ettty s o oo 3 femteseenen ot
Claims by Death and Ontario Banke. ..., g::m 3 enemeanesenses|inanees vsensaonn
Matured Endowents $2,087,911 23 Ottawa ......ee00 16,000 : 7.4
Div'nds, Surrender Val- uebec Banksseseeees 475,000 g
ues, and Annuities...... 2,658,087 07 tan cesescessecs| 50 507,750 | 507:750(sveens N It R P
Disco'nted Endowments 188,273 13 '{’:rgm% rveansevessenesseeveseveeses| 100 | 2,000,000 | 2,000,000/1,000,000 3t
— ion Bank ...... 1,992, ity
Total Paid Policy Hol- Eastern Townships "o | Taouoo | Taseses| soonoo 4
OFS vvrerrssor s e 84935171 43 Ville Marie. ..ccomocmsmescenesenn 100 | 1,000,000 904,562 904,562 bt
Dividend on Capital.. .. 7,000 00 Agricultural Savings & Loan Co. 5) 600,000 |  456,300| 38.376 S‘ R Rt
Agencies and Com’isg'ns 454,684 20 Anglo-Canadian Mortgage Co........| 100 300,000 | 260,000 ,,'J,o 4 g 11
Expenses and kxting- ' BmldmgLnnd Loan Association . o 23 /50,000 713,971| gu.000 : 101
wishment of future Canada Landed Credit Company .....| 50 1,430,000 583'3zo 83,500 4: xog s
COMIDISSIONS..............  650.901 51 Canada Perm. Loan and Savings Co..| 50 2,000,00¢ | 2 900,000| 8 S'goo 3 173 104
State, County, and City ' Dominion Sav. & Inv. SoC. scceveerven| 50 800,000 | 502625 20000 173 174
TOKEE orvevreremseveerreeen 83,26 17 8,131,013 31 | pominion Telegraph c".“"’"g cevece.| 5O e v | 71500 | 34 60
‘ F.“e.i:" Loan and Savings Company| 50 500,800 500,000{ 46,600 4 14
NET CasH AssETs, Dec. 31,1878...  $34,195,368 53 reehold Loan and Savings Company| 100 600,000 600,000 200,00C
_BoRAU8,950 99| Hamilton Provident & Loan Soc. ......| 100 950,000 814,000 100,000 5
ASSETS. Huron & Erie Savings & Loan Society| 5o 1,000,000 o77:622] 240,000 4 4
Bonds and Mortgages ...812,437.584 98 Imperial Loan Society......eoee000e0e0e] 50 600,000 544,800 4z'ooo 3 133 is
Real Estate in Now Yok " London & Can, Loan & Agency Co ...] 50! 4,000,000 | 560,000] 14 /000 p ¢
and Boston, and pur- LendonLoan Co .......vceicvecceees| 50 434,700 207,900 ,3' 60 3 bl
chased under f'reclos’r 6,834.904 97 Montreal Loan & Mortgage Co ......| 50 1,000,000 550:000 64%00 44 e
United States Stocks 5698768 54 Montreal Ruilding Association ......[ccc...| 1,000,000 71,718 45000 b4 % u
fotusthcip il rancilig Ni Montreal Telegragh Co...ecoeeeercsee| 40 2,000,000 | 2,000,000 ' 24 40 A5 eceraseirene
bate By cks, City Stocks, Ontario Savings & Invest. Sooiety....| 50 | 1,000,000 | 569,000 138,000 4 105 108% a0
B e Toronto Consumers’ Gas Co. (old)....!| 5o 600,000 |0 eunanaes 3 i S 132 65.00
Siate of New York €.901,978 16 Union Permanent Building Society...| 30 400,000 360,000 " 60,000 shpcsm) 120 1l oyl
g Sate of New York.... 680, Western Cansds Loan & Savings éo.. 50 | 1,000,000 990,862 360,000! g o :gg 4 gg;xs)
States, d State ==
MunicipB:ll‘ Bouds :.?:g ; SECURITIES. Toront M
slt;ocllfs nut}fxogizedt vy cm‘dllnGO;emmentDel;entures,: r:.:tg. ................................‘.........l:.‘.):... v ontreal. .
o Laws of the Stute . . CL.CUT. .ceneeonnsns O I e——
Of Now YOrk ..o, i 928,000 00 Do. do. 5§ ct. 8tg., 1885 tieceiiicnienn IOSOOREN humt
Cash on hand, in banks g .. Do, do. 7P ct.cur. ceceernenienes v M DS
and other depositories gomgngons P Ct.BtOCK. e oueereccecssiranrsecene sorenesresseenes
b+ v hined OminioRBONAS tuvvrissesicrcrsrsacensons ——
St (81006 rotaive) o 1,846,603 51 Montreal Harbourbonds 6§ p. ¢, «ev.eveers o
Commuted Commissins 60,014 85 Do.  Corporation 69 ct...
Due from Agents on Ac- . Do. 7% ct.Stock eeveceervoreeseonaens seveese
count of Premiums .. 247,513 58 Toronto Corporation 6 ¥ %
7 couiss 00 53| Gommy Depirse. T
Market value of Stocks and Bonds Township Debentures reessersceresernnas % 983 eerearsernsaces
OVBE COB.vrvr. .. - oorvermrreresoserreesorerserns 129,796 41 = =i
Interest and Rents due and acorued 74488 41 INSURANCE COMPANIES. AMERICAN.
Prl‘é‘cntliggé due and in process of col- Exovrisn.—(Quotations on the London Market, Aprils.) | When | No.of Par val,
Deforred Promint... o o002 00 o 15 pay | et Sharen) TAvR or S0 ot Josmdlaskes
— 77 7| No. | Last E] ast
: Naus or J4818
i sty B 311, 00 3500 | e ot o oo ) 5 | | o B | e
ing legal reserve for 'reinsur- ajes 1812 g:m H::t?opr:'lo:? }.!:tr :3 :;: i
ance of all existing policies... 28,560,268 00 1863 5,000 Traviers'L.&Ac| roz 177 :%:
Total Undivided Surplus. 96,803,824 36 | 3000 | 13 |G UmionRL.&M o | 3 lto aoid 1852 Pheeniz, Bilyn| 50 |13 | ws
Oy sions s ot | o | e | i) [ L] manewaws e i
of which belongs (as computed)to T 12,000 | £7 yearly| Imperial Fi';en :o 366 ‘gg =
R Policies in Tontine class............ 3,152,462 00 “l’g:ggg 6 ll:a‘nc‘:lhire F.&L| 20 3 78 7% A“‘B‘iﬂﬂd St. L“":“’f"; o bde, £100 107
. Ny D ) X 11 ife Ass'n y 0. o. ¢. stg. m.bds.| 100 |1
isks Assumed in 1878, 8,115 Policies, as- | 35862 3 | Donion nof Scot.| 40| 83| " & |Canada Boutherny pec. rat Mortgage ..|... et
suring $21,440 213.00. 10,000 | 1-4 Lon. & Lancash. L, n’) 12}/02 Q4 2 Do. do. 6 p.c. Pref Shares|......| 48 s2
From the undivided surplus, reversionary divi- 87.5¢4 14 Liv.Lon.& G.F.&L| 20 4 g I8GPand Trunk.cceov secesssesessensens| 100 | 7
dends will be declared available on gettlement of | 30,000 ° Northern F. & L. 100 |5 o I58 138 New Prov. Certificatea isaued ataaf|......
next annual premium, to participating Policies. 40,000 | 2-2.6 Nosth Brit, & . 500 37 3 Do. Eq.F.M.Bds.1ch.6¥c| 100 -.x.a.s........
The valuation of the policies outstunding has been | = 6722 | +9{ p.s. | Pheeni er| 50 " 64) 43 45k Do. Egq.Bonds,and charge 106
made on the American Kxperience Table the legal | 300,000 3 ‘P.'"". teeeleees[500 305 Do. PFirst Preference, Conn “loo | 42
atundard of the Btate of New York. foooos | i |gueen FireLife 10)7x' 88 314 Do Second Pref. Stock, 3¥c/ 100 b
3}. gv.v 3%1&1.8153, } Actuanmzs, | 1200% 12 Scot’h.Commerciall 10 i 2 Do, Third Pref. Stock, 4 ¥ ¢. | 100 [ I
= ' somo| 7k | ScottisbImpFA&L| 10| 1 | x 56 TR gl i i 100} ’i
torsigned . Prov. F. s0 10 51 . . :
m?l"i’:veflht"h‘;’:cg:ﬂgf: d;‘;zgh?‘ggr:gn. carefullyex- | 19000 3.10 |Standard Life....| 50 Sl Do. 35 ¥ c.Deb.8tock....ococfwseess
d examined in | 4,900 S| o 6 _per cent bond
detail, the assets of the Society, and certify that the ! 5 tar Life .ooooeee) 25| 14 3 |International Bp‘cd e 6 n‘; "”ﬁa‘.' )
foregoing stateluent thereof is correct. ! ridge 6 p.c. Mort.
B oo F. Ranbowsm CANADIAK, Midland, 6 ¥ c. 1st Pref. Bonds .....¢
.’} AMES MA IéA LSTED, %ENBY S. TERBELL g:i:-::n I:i'f'e& aM Nonh"n? Cu.,cg:. ma':cfxﬁ' Bd?)."
BOMAS A, COMMINS, OBERT BL ’ iti - A y u 'y
tS;:teciatl ggn;gzgttge of the ,Boat;d of Directolr?:hppoin- 51000 | ee.ntr v 8:3::::55::[&?; Toronto, Grey and Bruce, § p.c. Stock
ed Oct. 23, 1875, to examine the assets and accou 000 |6—12 mos.| Sun M ife.. ‘| Porontoand Ni St0cKa0resssves| 300 [seesmeos
atthe close of the year. mis ;.ooo cesssernn- x.:?-:e:mk?:ll: 'lf:ire' . e Dol-pi “in"B:?'cdkc vose crerem
4000 | 12 Montreal Assura’ce Woellington ,Grey &Bruce ~o.c.1st Mor
Samuel Borrows, J. W, Alemdor, asoses |essesssssen| Royal Canadian .. EXCHANGE. | Toronto. | Montrea
Secrotary. Vice-President. ',',f,g" Q“;‘.”c Fire......
R.W.GALE, GEO. B. HOLLAND, " eos| ¥ acen City Bive 2| "0l 1o | Oank gn London, 60 dara.e e eere el T e
A . o or _esee ragte @ 00000000nce- | cosmne O um
ontrea anager for Ontario, 20,000 |15, 172 mos Weatern Ass. 40 20 1491 . American sn:::‘:,. t essscscree ..-....;:

en. Manager for Dominion. 58 Church $t. Toronto
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Toronto Barristers,
EATTY, CHADWICK, & BIGGAR,

Bolicitors in Insolvency, &e.

BEATTY, MILLER & BIGGAR,
Solicitors in Chancery, Notaries Public, &¢

Offices, over the Bank of Toronto, cor. Wellington
& Church Streets. \
W. H. BEATTY. 'W. NICHOLAS MILLER.
EDW. M. CEADWICK. O. R. W.BIGGAR. D.E. THOMSON,

EATY, HAMILTON, & CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &c
13 Adelaide 8t. East, South Bide, near Yonge Bt.

JAS. BEATY, Q.0., D-C.L.
ALLAN CASSELS, B.A,

J. 0. HAMILTON, M.A., LL.B.
D. W. CLENDFNAN, B.A.

ETHUNE, M0SS, FALCONBRIDGE &

HOYLES, Barristers, &c.

wNo:th of Scotland Chambers, 18 & 20 King Street
ost.

JAS. BETHUNE, Q C.
W. G. FALCONBRIDGE.
WALTER BARWICK,

LAKE, KERR, BOYD & CASSELS,

Millichamp’s Buildings, Adelaide Street, oppo-
site Victoria Street.

EDW. BLAKE, Q.C. J. K. KERR, Q.0. J. A. BOYD,Q.C.
WALTER CASSELS. W. R. MULOCK.
C. J. HOLMAN. H. CASBELS.

ROOKS, KINGSMILL & CATTANACH,

SOLICITORS, &e.,
ADAM CROOKS, Q C. NICHOL KINGSMILL.
ALEX. J. CATTANACH. HARRY BYMONS.
L ¥. HELLMUTH, Barrister-at-Law,
Offices—Federal Bank Buildings, Wellington 8t. W.

ELAMERE, BLACK & REESOR,

OrricE—No. 17 Toronto Street,
(Consumers’ Gas Company’s Buildings.)

CHARLES MOS8,
N. W. HOYLES.
A. B. AYLESWORTH.

T. D. DELAMERE,

DAVIDSON BLACK, H. A. REEBOR.

ERGUSON, BAIN, GORDON & SHEPLEY,

ATTORNEYS & BOLICITORS.

THOMAS FERGUBON, Q.0. JOHN BAIN,
‘WM. BETON GORDON. GEO. F. SHEPLEY.

OrrFioEs—Imperial Bank Buildings Wellington St. E.
P.0. Box 2527,

ONES BROTHERS & MACKENZIE,

ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.

JONASB AP JONES. CLARESON JONES.
BEVERLEY JONES.” GEO. A. MACKENZIE.
*a Comm’r for N. Y., Illinois and other States.

EITH, KIN3STONE & BROUGH,

Roy.rorrors, &c.,
North of Scotland Chambers,

18 King Street West.
F. W. KINGSTONE.

ALBX. LEITH, Q.C.
C. A. BROUGH.

OWAT, MACLENNAN & DOWNEY,

Queen Citv usurance Buildings, 24 Church 8t.

OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.C.
JOHN DOWNEY. THOMAS LANGTON,
DUNCAN D. RIORDAN.

08E, MACDONALD, MERRITT &
BLACKSTOCK,

Solicitors in Chancery and Insolvency, Notaries
Public and Conveyancers.
Offices : No..78 King 8t. E., over Meth. Book Room.
J. B. ROBE, J. H. MACDONALD.,
W. M. MERRITT. GEO. T. BLACKNTOCK.

TORONTO PRICES CURRENT.—MAY 1, 1879.

Wh :
NameofArticle. Name of Article. R:i::l' NameofArticle.
Bootsand Shoes: Hardware ® c. 8c. ! Oils—continued.
Tin (fowr mos)Block, #1d| 0 19 0 20 Machinery .....eeece-
Mena' Calf Boots Grain es| 022 €23 Olive,common, ¥ gall.
*“ Kip Boots, Copper 018 019 ¢ malad .iecenrvenee
Mens' Prunella d Sheet ../ 028 030 ¢ salad,qt., pr case
* Cong. gaiters & Bal 3 00 || Cwt Nails Seal,pale....covnneeiee
¢ Split Stogas 190 12dy.to7in.p.kg.1001bs.| 2 85 © 00 %iritl Turpentine ....
“ No. 1 do.. 2 60 8 dy. to 10 dy. cees| 315 ©00 hale,refined ...
Boys' Kip boots 2 00 5 dy. to 6 dy., .. 340 OcCO Paints, &c.
“ Gaiters & B 1 50 || §dy.to 10dy ©00 000 | White Lead,genuine,in
“ No. 1 Stogas 1 9o 24 dy. to 4 dy. 350 000 2 00
“  Split ¢ cevnes 150 2 dy. ceee 4 25 000 Igs
Womens' Bals& Gait peg 3 25 || Galvanixed Iron 1 o
. ° .S, 1 60 || Best,No. 23 .. 000 000 155
. 100 BestNo.24. 0 c63 0 o7 o 06
" 1 €0 “ o 26, 0 074 0 073 005
o 16 a8, 0074 ¢8 || Venetian Red, English.| ¢ 024
“ Goat Bals. ... 235 || American No. c o7 o007}l Yellow Ochre,French..] g 02
Misses'Bals .occotoeroencee 1 05 || Horse Nasls: Whiting ..vevvveesneeei 0 80
. Batts ceeecceacs 09> Patent Hammered o014 016 Petroleum.
Childs’ Bals o 85 || Irom (at 6 months): (Refined, P gallon.)
" Batts ...ceocmeever o 70 Pig—Gartsherrie, No. 1/00 00 00 00 || Delivered at London, Ont
s Turned Cackp.doz 6 oo || Summerlee... \vense. /18 00 19 00 || No. 1, carload, W mea
Eglinton No. .|17 00 18 00 !|Delivered in Toronto :
Drugs. “ .| 000 000 No,z, carload .......do
17 00 18 00 sto 10 brls,...do
Aloes Cape.ccecssee 2 10 220 “ singlebrls. ,.do

Epsom Salts ceeeeee
Extract Logwood, bu
" “" bo

Iadigo, Madras..ececacs
Madder..... .

Opium...
Oxalic Acid,

Potass 10dide,ssssesns-

UiNINE wucerscens
oda Ash..ecvcnnceene oo
Soda Ricarb, perkeg....
Tartaric Acid.eeese
Morphine ....cconnveeniennne

Groceries.
Coffees : ggva, Pm....

iINERAPOTCaceses s+

Rio.secunes
Mocha
Cey‘lon n

plantation
Fish : Herrings,Lab. new
o scaled....

Salmon, salt water ..
Dry Cod, ¥ 112 1bs.

Fruit: Raisins, Layer,'78
¢ London Layer
 Sultanas... ..

¢ Valentias,
* Muscatel

Currants,......eeen...
Molasses: Clayed, ¥ gall.
Syﬂ:?a : Amber ...ceeee

Pale Amber

Teas:

ncommon to good.
J‘R‘ fine to choicest..
Colored,common tofine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, com. to good.
Medium to choice..e.e.
Extrachoice cecesecses
Gun?wd com. to med..
med. to fine..

" fine to finest.
Hyson.oceoreranmennoce

Imperial coevesseccnnes
Tobacco—M anufactured :
Western Leaf,

ood to fine

[g!
Brightsorts,gd. to fine.|
' choice....
$0laCO cretccnmessrmmeces

cevassece

o
-

-
-

CO0COCOONOONNAQOROOODOS
i&&&&R?%%SS‘dS&& 3 3 AR
COOCOOONOONRNLOOWMOO0OOO0DO
2220558324238 8%3858

eoooo
» -
& &a

33878

-

c000000900
)

538

-]

Cut Loaf ccoccsomscccne.

-]
N
w

W W e W
~ »“\l\lg

w
[~}

0000 O ©00O00O

238 ¥
kX

4
Bar ¥ 100 lbs.
Pig........
Sheet.
Shot...eees

12, cessae
Powder: Blasting Can.
FF  eeees-
Blasting, English .....
FF i loose
Window Glass:
25 inch and under
26 X 40 40, v verrmennnen
41X 50 G0y cvveneaccons
51 X60 dO. coeevensonne
Pressed Spikes(4months):
Regularsizes, 100 ..o
Extra ‘ eosons
Tin Plate (4 months:)

IC Coke..oavenrcanens:

DC ¢ sevesseane.
Hides & Skins, ¥ Ib.:
Green,No.I cecvveeee.
“ No.2 . evesennen
Cured and inspected ,.
Calfskins,green .......

" cored.o.ose..

Sheep Skins ...,
Tallow, rendered.......
Leather, @ 4 months:
Spanish éole, 1stquality
all wgts,, I ..ecevreerennne
ls)lo. :.z..h.... .oee
aughter, heavy.......
Do.l?ght.....r.y.......
gmu;..........
pper heavy........
. k light & mediu
Kip akins,French......
English ., .0ieueee...

Hemlock Calf ‘25 to g0

1bs.), to doz. perlb ..
36(04:11113...?:.-....
French Calf......

seesereves

'y
Enamelled Co .
Patent,,... .w.,}:e‘rft .

Pebble Grain,,

Ul cvvenenaes
Russzetts, light ..,
Gambier........
Sumac.......... .
Degrasd ....cv cavnnsen

Stocks, mach.....

Duncan-Clark & Co's.

Tinneed PAW ., .ccsaeae

Linseed, boiled ....

Iron Wire (4 '1;:'1;:;{!;;).:“
No. 6, ¥ bundle .......
“ 9' "

-

w0000 we oW
°
k-3
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o
et

000000000OO~N0CO ©0p0000CO0O0

185 195

.| 235 250
2 38 2 60

250 275

.| 30 450
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Butter,choi
“ [

Pork, mess,......c.e0
B,con,

Eggs.......

Liwi
Clnm perbbl.....
Stored .....iiiicniininnns
Wines, Liquors, ¢tc
Ale: Enﬁlis

Brandy: Henness

Gin: De Kuygn&? Dgnl. .

s ee

Old Rye, 5 years old ......
1} 7 “"

seve

Fleece.
Pallad Sovver
iBxtra, “ ...

~ QLW g O
o

w

Produce.

Flour (pet brl.): f.o.c
Superior extra..eeeees-

XITR cotivnnnene .

ancy eosansn s s eniesssnes
Spring wheat,extra ..
SUPErfine v...peeeeess
Oatmeal,.............

Cornmeal, amall )
Grain: f.o.c * ots

“ No. 3.....

Spring.WhenItq, No.1...

0. Zeeeers

Oats ..ocoviennesonmmen
Bagler ¥

0.1 eveenren
[ T
Extra No. 3

Provinonu"
ce, ¥Id ..

long cleu...:..
Cumberland cut.

Salt, etc.
lcoaree per bag

1T
qts.......
y's cases
artell's “
OtardDupuy&Co *
.Robin&Co ¢
inet Castillon & Co.

‘¢ green cames
“

“  red
Booth’s Old Tom ..

Rum: Jamaica16 o.p.

Demerara "

Whisky :
GOODERHAM & WORTS'
Terms
bris.,mett.; 5 to 10 brls.,
24 p.c. off; 10 brls. and
ceansles o ¥ Lgal
cohol, 65 o.p. . ga

Pure Spir?u ) ¥

" 0 . “"

Cash.—Under s

“ 2su.p. a“

Dom-stic Whisky 32 u.p.
Family Proot Whisk
Old Bourbon

y 1g

“ "

[ Tz;d’ “ “

Malt " "

Wool.

Boceoecosoes
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1371

0AK & RITCHIE,

Barristers, Sclicitors, Notaries Public, etc.
W. U. Telegraph Buildings, - - 170 Hollis Street.
HALIFAX, N. 8,

H.W.C. BoAxk. J.J. RiToRIE, LL.B,

LARKE & CLARKE,

BARRISTERS, ATTORNEYS, SOLICITORS, &0.,

OFFICE : Corner Main Street and Portage Avenue
WINNIPEG.
Lands bought, sold, and located. Collections at-
tended to.

HENRY J. CLAREKE, Q,C. FRANK J. CLARKE.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.
Water-Works Branch
Within range of Hydrants in any locality having
efficient water-werks.
General Branch :
Farm and other non-hazardous pro

One branch not liable for debts or obli

only.
gations of the
others.
GREO. H. MILLS, President.

W. D. BOOKER, Secretary.
HzaDp OFFICR..ccc0eeeeen.... HAMILTONM, ONTARIO.
ToroNTO BrANCH:—ARTHUR M. WADE,

Ag‘e,pt.
Orrice: 19 RicHMOND ST., EasT. 8. W, corner Vic-
toria and Richmond Streets.

HEBER ARCHIBALD,

BARRISTER, ATTORNEY, SOLICITOR, Etc.,

MAIN STREET, WINNIPEG.

A, M. AIKINS, M.A,
# BARRISTER, ATTORNEY, SOLICITOR, &c.

N.B. ~Collections promptly attended to.
MAIN "STREET, WINNIPEG, MANITOBA.

ACKELCAN, GIBSON £ BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
SOLICITORS-IN-CHANCERY, NOTARIES, &C.,

16 JaMES STREET SBOUTH, HAMILTON, ONT

F. MACKELCAN,Q.C. J. M. GIBSON, M.A., LL.B.
‘WM. BELL. H. A. MACKELCAN.

ARTIN & CARSCALLEN,

BARRISTERS & ATTORNEYS-AT-LAW,

SOLIOTTORS IN CHANCERY, NOTARIES, &C.,
‘HAMILTON, Canada.
RICHARD MARTIN, Q.C H. CARSCALLEN.*
N.B.—Collections furomptly made in all parts

* A Oommissioner for the Province of Quebec.

OSLEI?,

H. . GWYN,

GWYN & TEETZEL,
BARRISTERS, &o.,
HAMILTON, CANADA,

B, B. OBLER, Q. 0.,
J. V. TEETZEL.

088, ROSS & KILLAM,
Barristers, Attorneys, Solicitors, &e.,

McMicken's Block, Main 8t.,
‘Winnipeg, Manitoba.

‘WM. H. ROBS. ARTHUR W. ROSS, A. O, EILLAM,

ALKER & McINTYRE,
BARRISTERS, ATTORNEYS,
SOLICITORS,
PARLIAMENTARY AGENTS, Erc., ETo.,
No. 37 Elgin Street (Opposite the Russell House).
OTTAWA.

W. H. WALEER. A. P. MCINTYRA,

ELDON & McLEAN,
Barristers & Attornies, Bolicitors in Equity,
ST. JOEN, N. B., Canada.

CHAS. W. WELDON, Q.0,, M.P. HUGH H. MCLEAN.
Solicitor to the Bank of Montreal,

ESTABLISHED 1856

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFIGES.

P. BURNS,

Wholesale and Retail Dealer
COAL & WOOD.

Orders left at offices, Cor FRONT AND BATHURST
STS,YONGE ST. WHARF, and 81 KING ST.EAST
will receive prompt attention

WANTED.

150,000
Spring Muskrat Skins,

For which I will pay the highest price in Cash.
J. H. ROGERS,

Cor. King & Church Streets, Toronto.

IN CHANCERY

Between A.T. Hill, on behalf of himself and all other
creditors of the defendants and plaintiff.

The Manufacturers and Merchants Mutual Fire In-
surance Company of Canada - - Defendants:

In Pursuance of a Decree

Made in this cause, the creditors of the Manufactu-
rers and Merchants Mutual Fire Insurance Company
of Canada, the above named defendants, are, on or
before the 5th day of May, 1879, to send, by pose, pre-
gmd to W. A. H. Duff the agent of the plaintiffs’

olicitor herein, addressed to No. 29 James Street
south, Hamilton, their Christian and surnames, ad-
dresses and descriptlon the full particulars of their
claims, a statement of their accounts, and the nature
of the securities, if any, held by them, «r in default
thereof they will be geremptonly excluded from the
benefit of the said decree

Every creditor holding any securitg is to produce
the same to me at my chambers, in the city of Ham-
ilton, in the County of Wentworth, on the seventh
day of May, A.D, 1879, at ten o "clock in the forenoon,
the time for s.d)udlcn.tion being reserved.

Dated this 9th day of April, 1879.

M. O'REILLY,
Master at Hamilton.

CANADA PAPER CO,

Paper Makers& Wholesale Stationers

374, 376 & 378 S8t. PAUL STREET,
MONTREAL. P. Q.
TOBONTO OFFIQE, - 64 OOLBORNE ST.

" Bamples and Pncos sert on application.

ESTABLISHED 1846.

L. COXYFEE & CO,,

PRODUCE COMMISSICN MERCHANTS
Ne- 80 Churoh Street, Toronto, Ont.

Lawrsnce Corrss. Taouas FLynn,

PH@ENIX

Fire Insurance Company. of London.
BSTABLISHED IN 1782,

GENCY ESTABLISHED IN CANADA IN 1804.
Unlimited hnblh of all the Stockholders, and
large Reserve Funds. oderate rates of premium.
GILLESPIE,MOFFATT & Co.,

General Agents for Canada,

12 8t. Sacrament St, Montreal.
ROBT. W. TYRE, Manarer.

GoLp MepaL. Panis, 1878,

- —

-

JOSEPH GILLOTTS
STEEL PENS.
_loldbysllbuluuhmuhoutﬁ\o world,

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectly
uniform in temper. Being free from uneven strain or buckle, they stand up
A trial of the “Simonds™ Saws will satisfy any miil
man that he cannot afford to use Sawa made by the old process.

to their work better.

R. H. SMITH & CO., St. Catharines, Ontarie,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST.
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CONFEDERATION
LIFE ASSOCIATION.

Head Office—Temple Chambers, Toronto.

{PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS:
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association :

RATES OF PREMIUM,

For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to aflord justice to all classes
of policies, the share increasing with each additional premium paid, and
giving Assurers under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office or at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,
CITY AGENT.

NADA LIFE

ASSURANCE CO.
Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

N.B.—1.—The Profit Bonuses added to the Life Policies are larger than given by
any other Company in Canada. 2—It has occurred that Profits have not only
altegeth-r extinguished all Premium payments, but, in addition, yield the holder an
annual surplus.

Upon a calculation of the Company's Reserves upon the Government standard of
future interest at the rate of 44 rer cent. per annum, the Company had over and above
that, and i-s capital and every liability, in 1877, a profit-surplus of $99,285; and upon
a careful computation as &t 30th April, 1878, that profit-surplus has b-en so great!
increased s8 to warrant the anticipatio: that the é)roﬁts to be divided in 1830 will
no;.m i hshlori; of the lizeral average rate which the Company has hitherto givea to its
policy-hol-ers.

A<surers joinicg the Company before 3oth April, 1879, will receive two years

profits in 1880.
HEAD OFFICE, - HAMILTON, Ont.
R. HILLS, Secretary.

A.G. RAMSAY, Managing Director.
J- W. MARLING, Superintendent of Agencies.

BRANCH OFFICES.

CA

EASTERN CNTARIO:
GEORGE A. COX, General Agent, Peterboro.
MARITIME PROVINCES:

ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.

P McLAR~N, General Agent for Nova Scotia and P, E. Island.

E. F. DUNN, Agent for St. John and New Brunswick.

Hon. W. 0. WHI 1 EWAY, St. John’s, N.F., Agent for Newfound-
land.

PROVINCE OF QUEBEC:

R. POWNALL, Secretary, Canada Life Buildings, 182 St. James
Street, Montreal.
Special Agent for Montreal—JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

GOVERNMENT LIFE INSURANCE

By a recent arrangement with the DOMINION GOV'MT, the

ZTNA LIFE INSURANCE COMPY

Now offers to every citizen of Canada, in good insurable health and circum-
stances, Government-guaranteed Life Insurance Policies—the Rererve, or Re-
insurance Fund being annually deposited with the Government at Ottawa.
This deposit is made, in pursuance of the Statute, for the exclusive benefit of
the holders of these policies, rendering them, after three annual payments of
premium, ABSOLUTELY NONFORFEITABLE, if their terms are duly com-
plied with, and no possible danger of the funds being misused or lost—the Gov-
ernment of Canada being responsible for their safe-keeping. Thefollowing are
the rates upon ages at the nearest birthday at the time of entry :—

Aunual Annual Annual | Annusal
Age.| Prem’s. ” Age. | Prom’s. H Age. ‘ Prem’s. !] Age. | Prem's.
20 $13.03 31 | #1175 41 l $25.36 51 89.52
21 13.36 32 1833 42 26.42 52 41.45
23 18.71 33 18.94 43 21.55 53 48.50
23 14.07 34 19.59 4 28.75 54 45.67
24 14.45 85 20.27 45 30.03 55 4798
25 14.85 36 21.00 46 81.39 56 50.44
26 1527 87 21.76 47 32.83 57 53.06
7 15.72 38 22.58 48 34.36 58 55.85
28 16.19 39 23.45 49 35.98 59 58.83
30 17.20 40 24 37 50 ! 37.70 60 61.98
For example: a person, whose age at nearest birth-day is 36, can secure
$1000 at his denth, onppa.yment of $21.00 annually,. EVERY POLI Y

issued on the above rates contains a positive ruarantee,
ing the amount of paid-up insurance the hold:
terms of the Policy, if he should, for any reason,
avments, a:ter three premiums had been paid
his beneficent provision, made for the benefi

er would b

in plain figures, shew-
e entitled to, under the
have to discontinue further

.’ The following are samples of
t of those who fear that if they
cannot continue payments, they lose all they have paid:—

Age I After After After After ‘ After

at Issue. 8 venars. 5 venrs. R venrs, 10 years. 20 years.
20 $36 ¥79 $144 $186 $360
25 43 91 162 207 891
80 50 103 180 230 421
85 58 116 201 255 447
40 67 132 222 277 1 469
50 6 147 243 301 502

Ten

ayments of $13.03, total $130.30, give ten years’ insurance, and leave

& policy olp $186. When entering into an engagement for life, itis wrll to
enquire what your rights are if you should have to terminate the arrange-
ment. No uncertainty about this plan. Over 1000 policies issued in Canada the
‘ables or Agencies, address the undersigned,

¥a.ut twelve mounths.

For Rate

04 Adelaide 8t. East, Toronto.

WiLLliAM H. ORR, Managor.

THE STANDARD

Fire Insurance Comp’y

Head Ofﬁo;_— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this} Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

D. B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto District
Hamilton, March 1, 1878
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=z CANADA ==

FIRE & MARINE
Insurance Company.

HEAD

Hamilton,

Capital, $1,000,00
Deposited with Dominion Government, $50,000.

PRESIDENT—] Winzs, Esq., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GErorae RoacH, Esq., Mayor City of Hamilton.
D. THomPSoN, Esq., M. P., Co. of Haldimand.

MANAGER AND SECRETARY—(CHARLES D. CORY.

BRANCH OFFIOBS;

Montreal—WaLTer KavanacH, No. 117 St. Francois Xavier Street,
General Agent.
Halifax, N. 8.—No. 22 Prince Street.—Carr. C. J. P. CLARKSON,
General Agent.
8t. John, N. B,—No. 51 Princess St.—Ira CORNWALL, JR., General
t.

Manitoba Agency—Winnipeg.—RosT. STRANG.

SUN MUTUAL

LIFE AND ACCIDENT
INSURANCE COMPANY.

CAPITAL, - - - - - $500,000
DEPOSITED WITH GOVERNMENT, - 66,000
President ... THOMAS WORKMAN, Eaq.,
Managing Dlreotor ......... M. H. GAUL.T, Esq.

DIRECTORS:
T. WORKMAN, Esq., T. ]. CLAXTON, Esq., Vice-Pres.

A.F. GAULT, Esq., M.P.,
M. H. GAULT, Esq.,
A. W. OGILVIE, Esq.,

JAMES HUTTON, Esq.,
T. M. BRYSON, Esq.
JOHN McLENNAN, Esq.
TORONTO BOARD:

JAMES BETHUNE,CEsQ.,

.C., M.P.P.,
JOHN FISKEN, Esq.,

Hox. J. McMURRICH,

A. M. SMITH, Esq.,
WARRING KENNEDY, Esq,,
Hox. S. C. WOOD, ANGUS MORRISON, Esq.,

Poicies non-forfeitable. Return of Premiums guarantzed. Dividends appor-
tioned equitably. E.icowment Assurance thereby rendered proficable.

Issves Life and Endowment Policies combined with weekly allowance in case of
injury—a des. rvedly popular form of assurance.

SURPLUS to Policy-holders, $108,167 48,

All Pure Ineurance. No Tontire. Periodical inations or ch of Policies
being déminished on becoming claims, Contracts plain and straightforward.

T his Company issues Life and Accident Policies on all the most approved plans,
at the lowest possible rates.
HY. O'HARA, Manager, Toronto,

Branch & Gen Agzt. Nor. West'n Ont,
30 ADELAIDE STREET EAST.

Montreal, Feb. 4, 1879.

R, MACAULAY, Sec’y.
Active Agents wanted.

WESTERN
ASSURANCE COMPANY.

FIRE & MARINE.

————

ngita,l and Assets8,-«.-- eevecsensrascarsstssernens $1,580,692 22
1ncome for Year ending 31st Dec., 1878 ............$005,806 66

Incorporated 1851.

HEAD OFFICE : TORONTO, ONT.

Hon.J. MOMURRIQH, President-  B. HALDAN, Man'g. Director.
J. J. KENNY, Becretary.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIQE «cccctecsssessccecssssceses. HAMILTON.
PRESIDENT—JAS. TURNER.  VICE-PRESIDENT—ALEX. HARVEY,

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00. )

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-
tributed equitably and entnre!rv among the Policy-holders.

This company issues Polieies upon all approved pians at reasonable rates.

A policy-holder insured on the ordicary plans may—a’ter having paid two annual
payments—discontinue his Policy and receive his share of the funds in either cash or
a paid up policy. Full particu!ars will be given on application to the Homse Office, or
to any of the Agencies throughout the Dominion.
DAVID BURKE, Manager.

RICHARD BULL, Superintendent of Agencies,

Agents wanted for unrepresented Towns or Counties.

H.P. ANDREW, General Agent—a Toronto St., Toronto.

WM. SMITH, 8ecretary.

The Union Fire Insurance Coy.

AUTHORIZED CAPITAL.......--: $1.000,000.
Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS :

Hon. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &
& Bowes, Barristers, Toronto. Co., Toronto.)
A. A, Allan, Esq., (of A. A. Allan& JAMES PATTERSON, Esq. (T.
C6., Wholesale Furriern,z Toronto| May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James|J. M. CURRIER, Esq, M.P.,
Shields & Co., Wholesale Grocers| Ottawa.
T emnur o e B A
GH, Esq., (Vice-Pres. People’s L. . Co.,) Toronto.
W. H. DUNSPAUCT. ~INAIRN, Esq., Toronto.

This O i o Ld‘:m Mmb A u}d hMan(‘uctulring R;:h l‘th the

Pt nst loss or age by fire or lightning in places where here

ma&nm.:r{o?;:qin out fires. Applic or , with y
references, will be en

tertained.
T, SOLICITCRS,
CASTON & GAL A. T. McCord, Jr., General Manager.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND -RESI.
DENCES. It pays losses by fire and damage by lightning and for
live stock killed Ey lightning anywhere on the farm.

TH1S COMPANY HAS PAID FOR LOBBEB.cccossssssscncoss
ASSETS JANUARY IST, I878..cveeesecnnnncanacnsseses 1,103,070 86
Hess DxPosiTED WITH THE CANADIAR GOVERNMENT .. 100,000 00
This cLDAND RELIABLE COMPARY has again established its businessin Canada; and
it is too well known to require commendation,
It has prospered for a quarter of a century and is to-day STRONOER THAN EVER
BErorx. Its large assets and large Gover t d it, with h ble deali

posit, og;
fair adjustments and prompt pa{cment of losses ought o secure to ita fair share of
patronago from the insuring public.

JOHN FISHER, Cobourg, .
L.M.CATHE }gg ,4 Adelaide St, B. MANAGER FOB ONTARIO.

15" Experienced Agents wanted in unrepresented localities.

$2,370,175 38
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

'CANADA BRANCH.
E HAD —C;.:B‘ PICH:

b and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS:

OHN L. BLAIKIE, Bgq., Chairman, President Canada Landed
Credit Company.
OHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resldent Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
8, $100,000,
‘This Company issues Policies of Insurance agnimt loss or damage by fire or light-
g on ile, manufacturing, farm and hold risks, at current rates.
Policies issued and losses settled by the Toronto Office, without delay.
Premiams taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HowMz OrFICE, DirecTors’ Orrice,
AUGUSTA, MAINE, 153 TREMONT 8T., BOSTON.

ASSETS, 31 Dec. 1877 - - $7.891,671 67
SURPLUS over Liabilities,
583.417 §3

31 Dec.,1877, N.Y. Standard

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
* Maine Non-Forfeiture Law,” or, if surrendered within thirty days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 30, and allowed to Iapse after the payment ot
chree or more full Annual Premiums ; Premiums having been paid mlly in

Additional -
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse. the Law. Day of Extension.
Premiums & Insur.
Age . Age | Amount | interest to D unce‘.':
No.| Am't.| when |Vears| Days.| at of | be deducted, He?‘ over the
stopped. Death| Policy. . | Prem's.
No.| A
3 | #681 3 2 | a2z | 36 | $10,000 | 3 #7359 87 13/#8,559 13
4| o8| s | 1o B | Yoo | 3] A% ,Séols‘” 8,050 62
g 1,135 35 4 | 133 39 100000 ( 5| 1,339 18| 8,660 82 7,525 82
1,362 36 § | 00| 41 10,000 | 6| 1,65530 8,344 64| 6,982 64
g 1,589 3 6 67| 43 10,000 | 7 | 1,990 05| 8,009 g5/ 6, 322
1,816 EL 7 26 | 45 10,000 | B | 2,340 74] 7,659 25| 5,843
9 | 2,043 39 g 47 10,000 | 8 | 2,477 51| 7,522 49| 5,479 49
10 | 2,270 40 236 | 49 10,000 | 9 | 2,843 77| 7,156 23| 4,886 a3
11 | 2,497 41 9 | 14| 350 10,000 | 10 | 3,205 85| 6,794 15| 4,397 15
J. H. MoNAIRN, G | Agent, T
C B. CUSHING, G 1 Agent, M

J. C. BENN, General Agent, St. John, N.B_.:

FIRE AND MARINE
INSURANCHL

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Office, cor. of Scoft and Front streets, Toronto,

BOARD OF DIRECTORS.

How. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.

GEORGR ]. BOYD, Esq PETER PATERSON, Esq:

Hom, W, CAYLRY. JOS D RIDOUT, Esq*

PELEG HOWLAND, EsqQ. JNO GORDON, Esq.
JOHN SMITH, Esq.

GOVEANOR - s ms s e

DBPUTY GOVERNOR vee.  we o o
INepector v. o . -

General Agents « « -« -

PETER PATERSON, Esq
- How. WM, CAYLEY,
Jorn F, McCuare,
- KAY & BANKS,

Insurances ted on all descriptions of mm ! nd
z fire and thow of inland mviu‘t’iﬂon. m'Z?S“" od l‘::” u:. pmj
towns, porta o shipment throughout the Province.

F, A. BALL Manager

PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y.

FIRHK & MARINE.

INCORPORATED 1853.

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vise-Pres't.

Fire Department.
J. A. MACDONALD,

General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago
INSURANCE accepted at current rates on Buildings, Merchan=
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation,

On Live Stock, Provisions, and other by Rail-
road, Steam and Sailing Ships, to British and Contineutal Porta.

Losses promptly and equitably Adjusted, and Paid
at this Office.

John T. Douglas, Gen. Agent, Ont,

OFTIOE, No- 48 YONGE, OOR. WELLINGTON 8T.,
TORONTO.



THE MONETARY TIMES AND TRADE REVIEW~—INSURANCE CHRONICLE. :

1375

insuranos,

QUEEN INSURANCE CO.

OF ENGLAND.
PFIRH & LIFH.

Capital....cocmeeee e ---£2,000.000 Stg
INVESTBD FUNDS coeueeesom..£668,818 “
FORBES & MUDGE,
Montreal,:
Chief Agents for Canada

SAML, SHAW, Jr., Agont, *
No. 62 King Btreet tast, Toronto,

Reliance
Mutual Life Assurance Society,
Bstablished 1840.
Head Office for the Dominion of Canada:
S8T. JAMES STREET, MONTREAL.,
DixncTors:
The Hon. John Hamilton, Duncan MacDonald,Eeq.
Robert 8imms, Eaq.
PREDRERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

Mutnal Firg [nsurance Gompany

Head;Office - Galt, Ontario.
A. T. McCORD, ]JR, & CO,, Agents at Toronto,

Does a general Insurance business, either on theSTOCK
OR MUTUAL PLAN.

The insured with this Company on the MUTUAL
BYSTEM, have enj for nearly half a century, the
two GRAND DESIDERATA in the i b

Sgents’ Birsctory.

D LORTIE, Public Accoantant, Financial Afont
¢ and Commi-sion Merchant, 51 Richelien Block,

Dalhousie Street, Quebec.

G M. GREER, Agent for Western Fire & Marine,
* Stadacona Fire Ins., Accid-nt Ins., London & Lan-

cachire Li e, 191 Hollis $t., Halifax, N.S.

O J. McKIBBIN, Life Insurance and Real Estate
) ;d Agent. Bankrupt Estate and other debts col-
ected.

fnsurance,

THE CITIZENS

INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.
AUTHORIZED CAPITAL - - - - 2000000
SUBSCRIB1D “ - - - « 1,188,000

Deposited with the Dominion Goversment, $103,000.

HEAD OFFICE MONTREAL.
Directors— Bir Hugh Allan, President; Vice-

oney to loan and invested. Liudsay, Ont.

E. NELLES, Official Assignes for London and
Middlesex, London, Ontario.

EORGE PF. d" EWELL, Accountant & Fire, Life,
Marine, and Accident Insurance Agent, Office—
No. 3 0dd Fellows' Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the No-th America;
Delaware, Mut. “atety; Providence, Washington ;
Union o« Penn.,& Guardian of Lor.don. St. John, gt.B.

B. BEDDOME, PFire, Life, Marine and Accident
¢« Ins. Agent and Adjunter, Albion Buildings, London,
Ont. None but the most reliable C i d

}e repr

GEO. B. FISHER, Official Assignee and Public
Accountant. +hosphates, Timbered and Agricul-

tural Lands looked after.

R C. W. MACCUAI1Q, Official Assignee, Insur-
* ance and General Ticket Agent, representing

First Class Companies, Ottawa.

«daress—Hull or Ottawa.

T ALEX. MAYBURRY, Insurance, Land and
a2 Loan Agent. Coriespondence invited. Parkhill,
Ontario. .

vig ¢
Perfoct 8ecurity and Small Premiums

JAS. YOUNG, Busg., M.P,,
President.

ADAM WARNOCK, Exq.,
Vice-President.

THE ONTARIO MUTUAL

Life Assurance Company
ISSUB Policies on_all the most approved methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all

advantages go to the benefit of Policy-hold
Dividends od yearly aftor Policics are three years

M HENDRY, ¥
v ' Watetioc, Ort.

R, 8, STRONG
Sec'y & lhnager.

ALEX. W. OGILVIE,
PRESIDENT.

HENRY LYE, Secretary.
J. T. VINOENT & J. B. HEA, Inspectors,

EDWIN P. PEARSON,
Sole Ageat at Toronto,

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident Insurance, and Real Estate A;ent.
Money to Loan and invest, Collections made. Str d

W. EVANS, House, Land and General Agent.

* Money advanced on Real Estate. Collections

made in town or country. 22 Adeiside Street East, To-
ronto, P. O. Box 214.

G W.GIRDLESTONE PFire, Life, Mar'ne, Accident
e and S$tock Insurance Agent, Windlor, Ontario.
Very best Companies represented.

TROUT & JAY, Agents for Royal Canadian; Lanca-

shire; Canada Fire and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc. ; Londonand Canadian Loan & Agency Co., Meaford.

KERR & ANDﬂSON Official Assignees and Ac-
countants. ey to foan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance

* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

C E. L. JARVIS, Geners] Insurance Agent. repre-

"+ _senting Queen Fire, Anchor & Orient Mu‘ual Ma-
rine N.Y., also Canada Guarantee Co. St. John, N.B.

OWEN MURPHY,Insurance Agentand Commission
Merchant, Telegraph Building,(basem .
Poter stroet, Quebec.c 7 o0 e (basement) No.a6 5.

PETER McCALLUM, A%u:thrthe LancashireIns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Woestern Ins. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA, Agents for Western, Hartford,
* Quebec,Hand-in Hnndinnd-lsohted Risk Fire Inas.
Cos., Travelers'and Can.Life Igs. Cos. Bowmanville,Ont.

AVID JACKSON, Jr, Land and Lead Agent,

Conveyancer, Land aluator, &c. Money to loan
rty and Mortgages purchased.” Collec-
oneys invested fo;r plrt_u;-kin  Mortgage-

on Farm P
tiogl mnde. '
and other g rans-
acted. Insurances effected at the lowesat rates, Fire and
Life. Farma for Sale. Durham, Ont.

20

1esident, Henry Lym:n; N B. Corse, Andrew Allan,
J. B. Rolland, Robert Anderson.

GERALD E. HART, Gerl. Managor.
ALFRED JONES, Inspector.

Fire Risks taken at equitable rates based upon their

respective merits. All claims promptly and lberally
settled,

Toronto Office, 20 King St. East.

HIME & LOVELA(LE,
ents.

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario lature, ts with th
censed by n I;:fhmddopod L

Issues Life end tand A t Policies, all ot the
most desirable forms.

Joseph Jeffery. Esq,. President.
WM. MARDON,
Manager & Secretary

The Waterloo County

Mutual Fire Insurance Company

id.

HEAD OFFICR..cc0vveee.. WATERLOO, ONY,

RSTABLISHED 186s.
HE BUSINESS OF THE COMPANY I8 DIVI.
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Rach Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres
J. HUGHES, Inspector.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSUREB ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Househol!

also, the usual classes of Risk

a General Insurance b

years in operation.

1d property
taken by companies doi
B Er ot

THOMAS STOCK, Presidens.
A. M. WALTON, Sscrstary

PHCENIX MUTUAL

Fire Insurance Company.

Head Office, 17 Pro_n_t_ 8t. West. Toronto.

DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore, of Davenport.
ohn Brandon, of Brandon & Co.

. W. Sutherland, of Scott, Sutherland & Co.
@. B. Smith, of G. B. Smith & Henderson.
‘Wm. Miles, of Toronto.

R. Philp, of Philp & Cole.
D. Moore, of Walkerton.
HONORARY DIRECTORS.
N. Higinbotham, M.P., Guel;
D. D. Hay, M.P P., Listowe!
Doctor Preston, M.P.P., Newboro,
Angus Morrison, Mayor of Toronto.
OFFICERS.
ALDEBMAN WITHROW. co.eoouscoresero..Prosident,
W, Ilnnu ..._...._.____.uvmmmm
!OII RANDON 4. ¢ o waccencecssrmecneces Managing Digeclor”
B PROK sescmscccreren s o woe - sanens I BSPOCLOT,
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Insuranocs,

Insuranose,

Insurancs,

BRITON
Life Association,

(LIMITED),

Capltal Half a Million Sterling.

PAID UP £80,000 8tg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

860,000 TO BE INCREASED TO 8100 000.

CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPMAN,
Manager

Chief Officos :
429 Strand, London.
Toronto Ofice—17 Wellington St. W., Second Flat,
Federal Bank Buildings.

LIVERPOOL & LONDON & GLOBE
INSURANCE COMPANY.

Jovested Funds ......cceevovvimienincrsess  $29,000 €00
Inveatmentsin Canada...cvvevvireiiaanene 900,000

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS,

Hon. H. Starnes, Chairman; T. Cramp, Fsq., Dep Chn,;
Sir. A, T.Galt, K.C.M.G ; T. Hart,Esq ; G. Stephen,E q.

Mercantile Risks accepted at Lowest Currant Rates
Dwelling Houses and Farm Property Insured on

8Special Terms,
JoOs. B. REED, G.F.C. SMITH,
Toronto Agent ; Chiel age.t

32 Adelaice St. E.  for the Duminion, Montreal.

MUTUAL

FIRE INSURANCE COMPANY

Of the County of Wellington.

Bask

as3done ively om the P Note Syst

. W. 8TONE, CHAS. DAVIDSON,
President. Secretary.
Head Office, . . Gue]lph. Ont

THE ACCIDENT

Insurance Company of Canada.
Incorporated by Dominion Parliament, A.D., 187a.

Authorised Capital, - - 8250,000.

HEAD OFFICE, MONTREAL.

President, Vice-Prerident,
8ir A, T. GALT. JOHN RANKIN, Esq.
MANAGER:

EDWARD RAWLINGS.

TORONTO BOARD:
Hen; Ino. McMurrich, - Jas. Michie,
D. Galbraith. no. L Biaikie,
AGRNTS:

Alexander & Stark, County York.

CITY AGENTS:
Jobn Haldan, Morton & Matson,
A. W. Smith,

W. A. Law & Co.

Is the ouly B LH!;A:OID!NT

s the only Purely Accident I C i
Cansds; its busisess is more thn:sngethnogf:::ct;g
by al the other Canadian Companies combined ; it has
never contested a claim at law, and is the only Canadian

pany which has made the Special Deposit with
for the t, i id
- " tion of A 1 in

.

THE STANDARD

LIFE ASSURANCE COMPANY.

BSTABLISHED
HEAD OFFICES:

- Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... $90,000,000

Assets, UPWATASOf v veecrvmnes serevnes s 25,000,000
Claimsjpaid to Canadian policy holders over

One Million Dollars.

R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toro-to District, Manager for Canada
Office, 20 Equity Chambers, Adelaide St. E., Toronto.

ROYAL INSURANCE CO0Y
OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders nnlimited.

1828,

CAPITAL ..........u.n.....n'lo,ooo,ooo
FUNDS INVESTED.iscsesesees 21,000,000
ANNUAL INCOME ¢cevecsncses

HEeap Orrice FOR CANADA—MONTREAL.

Every deacription of property insured at moderate
rates of premiom
Life Assurances granted in all the most approvedform

M. H. GAULT,
W. TATLEY,
Chief Agents.

5,000,000

F.H, HEWARD,
Bole Agent for Toronto.

The Mercantile

FIRE INSURANCE COMP'Y.

Inoorporated by Aot of Ontario Legislature.
CAPITAL..... commeevsesoosnssmmossassanse s s 20.$200,000,
HRAD OFPICE wcvveesenseressensosensees WATRRLOO, ONTARIO,

OFFICERS
J. E. BOWMAN, M.P,, President.
J. W. WALDEN, Vice-President.
P. H. 8IMS, Secreary.

Insurances granted on all deecriptions of property
against loss or damage by fire, at current rates.
i 11 be opened at the principal towns in Ont,

DOMINION

FIRE AND MARINE INSURANCE CO0.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOY'T, $50,000,

JOHN HARVEY (of J. Harvey & Co.,) President.
F. R. DESPARD, Manaazz.

——

H. P. ANDREW, Agent, Toronto.

Head Office for Province of Quebec,
119 8T. FRS. XAVIER STREET, MONTREAL.

JOHN F. NOTT and OHAS.D. HANSON,
Joint General Agents.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor:Park Placoe & Churoh 8t.NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY~
THREE PER CENT. LESS than the
average amount of all other companies,

3Its surplus to policy holders is $375,~

.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
ges:. amount of protection at the least
cos'

. Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEN. AGENT POR PROVINOES OF ONTARIO
AND QueBEc,

THOS. A. TEMPLE,
General Agent Maritime Provisoes.

ISOLATED RISK
And Farmers’ Fire Insurance Co
CAPITAL, ~ -~ $600,000.
Deposit with the Dom-i;;n—awmmt, #101,000.
President—Hon. A. MACKENZIE, M.P,
Vice-President—GEORGE GREIG, Eaq.

b, F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. BANKS, Asst. do

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.

Subsoribed Capltal, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMPYY.
1.—Funds as at 315t Decembey, 1878,

Psid-up Capital 0,000 Btg.
Fire Reserve Fund ... eee £;;4§;7° s
Premium Reserve ... 305, 65 “
Balscce of Profit and 57:048 *
Life Accumulation ......ceeieeeeirceriannnns 2,852,567 **
Annuity Funds.........oovvniiinnnnnnninnninns £ sﬁ,f,g’o “

2.—Revense for the Year, 1878,
From Fire Department :
Fire Pr and Interest
From Life Department:
Life Premiums & Interest...£438,737
Inte'st &c.,on An'uity P'nds. 13,040

£976,160 “

£4so777 “
£1.426,937 ¢

or, $6,944,426 73

WILLIAM EWING, Inspector.

GEORGE N. AHERN, Sub-Inspector.

R N. GOOCH, Agent,
26 Wel.ington St. East, TORONTO

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.

Total Revent




