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TRADE REVIEW.

S

~-INSTRANCE CHRONICLE -

VOL. XII—NO 38.

TORGNTO, ONT., FRIDAY, MARCH 14, 1879

SUBSCRIPTION
92 & Year,

The Leading Wholcsale Trade ot Toronto.

JOHN MAGONALD & GOMPY

call especial attention to the

VERY LARGE AND ATTRACTIVE
ASSORTMENT OF

STAPLES

now being thown on the

First Floor of their New Warehouse,

And hope to see EVERY MERCHANT visiting the
market this season.

JOHN MACDONALD & CO.,

21 &23 Wellie
30 & 32 Front

on St. East
O ok, } TORONTO.

38 Pountain street, Manchester, England.

MACHINE, TIRE,
STOVE,

ELEVATOR,
CARRIAGE

BOILIT'S

COACH SCREWS.
RICE LEWIS & SON,

ITORONTO.

Mar. 6, 18y9.

The Leading Wholesale Trade of Toronte.

A R. McMASTER
& BROTHER,

DRY GOODS
IMPORTERS.

No. 1s FRONT STREET WEST,
TORONTO,

Orricas—sy Cloment's Lans, Lombard St., London, B.C.

Toronto, Jan. 2nd, 1879.

SMITH & KEIGHLEY,

TORONTO,

Ofir New ;Sgasun’s Pt

Now in store and daily arriving, a full and complete
assortment ot New Crop Fruits, &c.

Hf Boxes Prime off stalk Valencia Ralsins,
Boxes Layers Loose Muscatel do,
Do London Layers, fine table frult.
Do New Sultana Ralsins.
Do do (crop 1877.)
Barrels Extra Cholce Currants, crop 1878
Do Fine do do  orop1878
Do Good sound last Season’s ** 1877
Bags Soft 8hall Almond Nuts.
Do Barcelona Filberts
Do Brazil Nuts.
Do Prime English Walnuts.

men‘ni‘lCholcolw Cigars—-Assorted br.nds and
on.

The Leading Wholesale Trade of Toronto,

1879.  SPRING.  1879.
Gordon Mackay & Co.

Have now on hand 2 full assortment of their early

SPRING"
IMPORTATIONS -

thew hope to see their friends and the Trade of the
West fully represented.

FULL LINES OF THE CELEBRATED
LYBSTER MILL GOODS,

In plain and colored now in stock.

Cor. Bay and Front Sts.

‘Torento, Mar 6, 1879.

RECEIVEI_)_TO DATE.
1,406 PACKAGES

(Fourteen Hundred and Ninety-fix)

NEW SPRING GOODS

WE ARE BHOWING

19,000 (Nineteen Thousand) Pieces

of PRINTS,

And by the 2sth inst. will be able to show

30,000 (Thirty Thousand) Pieces of
PRINTS.

SAMSON, ~—
KENNEDY,
& GEMMEL,

448QO0TT AND 19 COLBORNE STS.
TORONTO

Toronto, February, 1879
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The Chartered Banks,

BANK OF MONTREAL

RSTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, . . 11,998,400

RESERVE FUND, - . 5,500,000
Head Offics, . . Montreal,

BOARD OF DIRECTORS,
GEORGE STEPHEN, Esq. . . President.
G. W, CAMPBELL, Ksq. M.D. . Vice-President.
on. Thos. Ryan, on. Donald A, Smith,
Peter Rebd[ath, Esq. Sir A. T. Galt, K.C.M.G,
Edward Mackay, Eui. Gilbert Scott, Esq.
Allan Gilmour, Esq.

R. B. ANaus, General anages.

Branches uddgncia n Canada.

Montreal—W. J. Bucranan Manager.

Belleville, Hamilton, lsicton
Port l*fope.
guebec,

arnia,
Stratford,
8t John, N.B.,
St. y
Toronto
Winnipeg,

A. MacNiDzg Inspector.

Agenis in Great Britaim—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
?iﬂu—%obort éillupie, Esq., Sir John Rose, Bart.,
Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Weetminster Bank: The
Union Bank of London. Live 1, The, Bank of
l.lvergool. Scotland, The British inen Company and

A%ﬂts % the United States.—New York, C. F, Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street,

Bankers in the United States—N, ew York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants Mational Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia,

Colomsal and Foreign Cor pondents.—St. John's Nfd.,
The Union Bank of'sNewfoundlnnd. British Columbia,
g‘hek .;f.nl: of z!:::;tisg Clol:ixlt:xbi(::.’li New Zenlind, The

an ew and. India, na, Japan, Australia
—Oriental Bank Corporation. Japan,

)Cndt't Jor Travei-

(Issue Qircular Notes and Letters of
lers, available in all parts of the world,

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto,
Paid-up Capitar . . . $8,000,000
Rest - . . . . | | 1,400,000

DIRECTORS.
Hox., WILLIAM McMASTRER, President.
Hon. ADAM HOPE, Vice-Pyesident.

Noah Barnhart, Eaq. James Michie, Eaq.
William Elliot, Eeq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq,

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager,

JOHN ROBERTSON, Inspector.

New Yorh—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G, Orchard, Agent.

BRANCHES,
Barrle, Hamilton, Seaforth,
Belleville, don, Simcoe,
Brantford, ucan, Strattord,
T 00d, gnonngme:lih g'hmhx'g’ !
W oro

Dnndng, ' Ottawa, o Toronto',
Dunnville, Paris, Walkerton,

alt, Peterboro’, Windsor,
Goderich, St. Cath »  Woodstoch
Guelph, Sarnia,

Commercial credits issued for use in Bu the East
#nd West Indics, Chins, Japan, and South 'Americs.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms,
Interest allowed on deponits,

BANKERS,
New York—The American Exchange Nationa] Bank,
Laudon England-—-The Bank 0t 8cotland.

The Chartered Banks,

The Chartered Banks.

THE BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.
PAID-UP CAPITAL, #1,000,000 8TQ.

London Office—3 C) ts Lane, L bard8t. E.C,

R COURT OF DIRECTORS,

ohn James Cater. H. ]. B. Kendall,
{i A.JB. Dobree, . ]! Kingsford,
Heary R. Farrer, eric Lubbock,
A. H. Phillpotts, ]. Murray Robertaon.
d H. Glyn,
Secretary—R. W, Braororni
Hzap Orrice 1n Canaba—sy, Yames St., Monireal.
R.R. Gmnur;Gemnl Manager.

J. 8. CauzroN—Inspector.
Branches and Agencies in Oanada.

. Kingston Fredericton, N.B.
5nnuord, Ottawa, ' Halifax, N.§.
Paris, Montreal, Victoria, B.C.
Hamilton, uebec. Barkerviile, B.C,
Toronto, t. John, N B,

Agents in the United States,
Nzw Yorx.~D. A. McTavish and Wm. Lawson — Agts
8an Frawcisco.—A, McKinlay, Agent.
PorTLAND, Oreaon—]J, Goodfellow, Agent.

LONDON BankERS.—The Bank of England; Mesars,
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Unimank of Australia. New Zealand—Union Bank
of Australia. Bank of New Zealand—Colonial Bank of
New Zeaaland. India, China, and Ja n—Chartered
Mercantile Bank of India London nuf‘ China; Agra
Bank, Limited. West Indies—Coloniai Eank. Piois
—Messrs. Marcuard, Andre & Co. Lyons—Credit Lyon-

MERCHANTS’ BANK

OF OCANADA.

CAPITAL - - - - $5,500,000.
RESERVE FUND - 475,000.

Head Offics, . . .

Board of Directors.
HON. JOHN HAMILTON, , , .,
JOHN McLENNAN, Esq., M.P,, . Vice-President.

Sir Hugh Allan, Andrew Allan, 3
Hector Mackenzie, Esq. Robt, Anderson, 'é.
‘Wm. Darling, Esq. Jonathan Hodgson, q.
Adolphe Masson, Eaq
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager,

Montreal,

President

—
BRANCHES,

Almonte. Ottawa.

Belleville. Owen Sound,

gerlin. ;e::groke.

rampton. erth,

Chatham, Prescott,

Elora, - guebec.

Galt. enfrew,

Gananoque. Sorel,

Hamilton, Stratford.

Ingersoll. St.{_ohn'l,Que.

Kincardine, St. Thomas,

Kingston, Toronto.

London, Walkerton.

Mitchell.* Waterloo, Ont

Montreal, Windsor,

Napanee. Winnipeg, Manitoba.

Bankers in Gyeat Britatw.—The Cl esdale Blnkins
Corrpany, 32 Lombard Street, London, Glasgow an
elsewhere.,
Agency in New York, 52 William Street, with Messrs,
Jesup, Paton & Co.
Bankers im New York.—The National Bank of the
Republic. The Bank of New York, N.B.A.

CONSOLIDATED BANK

OF CANADA,
CAPITAL, - -  84,000,000.
Head Offlcs, - . Montreal, Que.

DIRECTORS.:
President—SIR FRANCIS HINCKS, KR.C.M.@G.,
Montreal,

Vice-President—R, J. REEKIE, Esq., Montreal.
Hc;:’. Alex, Campbell, Senator, Toronto,

ohn Grant, Esq., Montrea]
no. L. Blaikie, Esq., Toronto.,
ugh MacKay, Esq., Montreal,
LAAA Ogjlvie Euki Montreal,
khn Rankin, écq., ontreal,
. Galbraith, R, . Toronto.
Wmn. Thomeon, ., Toroato,

WesTern Brawncrzs—Locar, Dirxcrors.
Hon. Alex, Campbell, Senator, Toroato, Chairman,
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbrath, Esq., Toronto,

J. B. RENNY,,........ vteveevess .Gemeral Managey.
THOS. McCRAKEN,...............Am. Gen, Manager
ARCH, OAMPBBLL,.............lnpnto'.

—_—

BrANCEES.—Chaboilles 8qua, M
Berlin, Belleville, cu.mgﬂ c’;‘,’n,,m*fgg ‘;}“m-.
ety Nm"hi’ New H‘“‘b‘ﬂv , Seaforth, St
atharines, Sherbrooke, Woodstock
and Yonge Street, Toronto, +» Wingham, Toronto,

FOREIGN CORRESPONDENTS,
Great Britain—Alliance Bank, (Limltedblondon Na-

THE

BANK OF TORONTO,

CANADA.

—

Paid up Capital.......... 82,000,000
Reserve Fund............ 1,000.000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President,
WM. CAWTHRA, Esq., Torento,
A, T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esqi‘. Toronto,
JAMES APPELBE, ., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO,
DUNCAN COULSON ..comnrenenss eeesensCaS ey,

HUGH LEACH. . c.cecueeemmnsnne s A 3315t Cashiey
J. T. M. BURNSIDE.. (LT T—— ¢ T,V
BRANCHES:

Moxrrear ...... -] MURBAY SMITH, Manaazx,
PETERBORO' ...co.......eo.]. H, ROPER s
CoBOURG ... ..Jos, HENDERSON “
Port HoPE ... .W.R. WADSWORTH, *«
Barriz R yea—"

-A.STRATHY, Int'm Manager.
ST. CATHARINES, L D.BOSWELL "
CoLLINGWOOD ...........G. W. HODGE‘I"I‘S, -

tional Bank of Scotland and Branch ational B Foreign Agents—London—The Oity Bank. New York
g:el-nd) and Branches. Ulster Banking C p ,,B'::'f —'noa'e .uoﬁu Bank of Commam'! Messrs. Smithers
t, & Watsen

United States—Smithers A Watson, New York. N,
Park Bank, New Yerk. Bank of the R?mbﬂc, New
York. Kidder, Peabody & Co., Bostoa. PBarmers o,
Mechanics’ Bank, Buffalo, First National Bank, Os.

wego.
Letters of Credit ted on_England, Ireland, and
Scotland, and China, inp.n and West Indics,

ationa] nolDd.m on New York in Gold and Currency boughtand

I ‘tl‘lm Bn'nk roee::u moneyt‘ on deposit, and allows
nterest accordi agreemen
Interest lllowgs rrent cash accounts,

Letters of credit 3& available in Great Britain, the
Woeat Indies, China and Javan.
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The Chartered Banks.,

MERCHANTS®

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. 1.

: DIrECTORS :

ROBERT LONGWORTH, Esq., President.
Hon. L. C. Owznx, Gzorar R. Berr, Esq.
Hon. L. H, Davizs, WiLriau Dopp, Esq.
Hon, H.]. CaLLBECK,

‘Wu, McLzan, Cashier.
Agency at Georgetown..... H.C. McLkop, Agent.
Solicitors ... coveesrenres oo o . DAVIES & SUTHERLAND,
AazxTts
LONDON—THE CITY BANK.

NEW YORK—~THE BANK OF NEW YORK:N.B.A:

BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN
BANK OF MONTREAL.

Collections made in all parts of the Island on the most

favorable terms, and returns promptly remitted.

THE DOMINION BANK.

CAPITAL, $1,000,000. REST, $310,000.
Head Office—Toronto.

Branch Queen Street corner of Esther.

Braxcurs — Oshawa, Usxbridge, Orillia, Whitby,

at:v'v;:.nviue, c g, pton, Napanee, Liverpool

Montreal Agents.—The Bank of Mon‘real.
New York Agents.—The Bank of Montreal.

London, Eng. Agents.—The National Bank of Scot-

land, 37 Nicholas Lane.

issued on all parts of the Dominion of Canada

and the United States.

ers of Credit issued available in the continent of

B‘a-:ﬂ:ét China, Japan, and the West Indies.

ions made in all parts of Canada and the

United States.

BANK

WiLrLiax H, Finorey, Esq.

AND HALIFAX—THE'

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLIAMENT, 1855,
Capital, $2,000,000. Rest, 400,000.

HEAD OFFICE MONTREAL.
DIRECTORS.
ouN Morson,Bsq,, . . . . . . President.
on, THOMAS WORKMAN, M.P. , Vice-President,
T. Jauss CLaxTON, Esq. R W. SHEPHERD, Esq.
Hon, D. L. MacpaErsoN. | H. A, Nevrsoxn, Esq.
Miixe WiLLIAMS, Esq.
F. WoLFERSTAN THOMAS, . Cashier.
M. HeatoN, . . . . . . Inspector.
BRANCHES OF TH&,E MOLSONS BANK:

Brockville, Milibroo St. Thomas,
Exeter, Morrisburg, ‘Toronto,
Ingersoll, Owen Sound, Sorel, P.Q.
London Rideetown, Campbeliton, N.B.
Meaford, Smith's Fails,

AGENTS IN THE DOMINION.
uebec—Stadacona Bank.
ntario and Manitoba—Ontario Bank and Bank of Mont-
real and its Branches. .
New Brunswick—Bank of New Brunswick, St. John.
Nova Scotsa—Halifax Banking Co. and it8 Branches.
Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.
yfoundiand—C cial Bk of N'f'ndland, St. Johns,
AGENTS IN THE UNITBD STATES.
New York—Mechanics' National Bank, Messra. Mor-
ton Bliss & Co., Messrs. C. F, 8mithers bw. ‘Watson ;
Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago—First National Benk Cleve-
land, Commercial National Bank; Detrosf, Mechanics’
Bank; Buffalo, Farmers' and Mechanics’ National
Bank; Milwawkee, Wisconsin Marine and Fire Ins, Co.
Bank; Toledo, Second National Bank,

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - 81,000,000

Head Office, ~ =~ = Hamilton,
IRECTORS.
DONALD McINNES, Eaq., President,
JORN STUART, Bsq., Vice-President.
ames Turner, Esq. & Dennis M Beq.
Gurney, Baq ohn Proctor, N
0|

oach, Esq.
H. C, HAMMOND, Cashier.

Agents in New York—Mussxs. jom« J. Cisco & Son,
Agents in London, England—THE NATIORAL BANK o
COTLAND,

Agencies.,
W. CorBOULD, Agent,
H. S. STeVEN, Agent.

Listowel - -
Poxt ErLom -
GrorasTOWN - . 0. MowarT, Agent.
Beeton - - . A, COLQUHOUN, Agent,
Mikon - - H. M. Warsow, Agent.

STANDARD BANK OF CANADA.

FEastern Townships Bank

AUTHORIZED CAPITAL _ . $1,500,000
CAPITAL PAID IN srst MAR., 1877, 1,328,684
RESERVE FUND =~ . v’ '+ 300000

BOARD OF DIRECTORS.
R. W.HENEKER, Pres. | 0. BROOKS, Vice-Pres't.

B. Pomroy. A A A . Hon. J. H. Po
G K Fousr. RO Driem. 6o e
. Hor. T. Lee Terrill:

Head Offloe—8h Kk
WM. FPARWELL, nerbrooke, Q‘::::Mn
BRAMCHRS.

“yltjﬂog. Cowangville,

Rink

Stanstead.

Agents in Montreal--Bank of Montreal.
London, England—London & Co‘:l:ty Bank.

Boston—National Exchange
Cqﬂec}:fm made at all accessible points, and promptly
or.

THE QUEBEC BANK

Incorporated by Royal Charter, A.D, 1818,
OAPITAL__Sg,OO0,000.
Head Office, . - .

BOARD OF DIRECTORS.
AS. G. ROSS, Esq.,, - - President.
WILLIAM WITHALL, hnq., Vice-President.
Sir N. F. Belleau, Knight.

Quebeo

SNl L O I - 4 Y 2

t 3 . H. . .

% Co. Mestrs. Mocton, Rose & Co.. ~ " JAMES 'STEVENSON, Esq., Cashdor,
Collections made in all parts of the Dominion, and re- Branches and Agencices in Canada :

turns promptly remitted at I rates of Exchang amws, Ont. Toromnto, Ont. Pembroke, Ont.

BANK OF NOVA S8COTIA.

Inoorporated 1832.
Capitaal id up $x,000,000. Reserve Fund $230,000

Pazsant—JOHN 8. MACLEAN,
Casmizn—THOBS. FYBHE,

DIRECTORS;
Samuel A. White,
Daniel Cronan.

Halifax, N.S.

}ohu Doull.
ames J. Bremner.

Head Office - -

Branches :

Ambherst, Digby, North Sydney,
Annapolis, Kentville, Pictou,
Bridgetown, New Glasgow, Yarmouth, St.John.N.B

UNION BANK OF HALIFAX

Capital - - - $1,000,000.

CAPITAL AUTHORIZED, - -
CAPITAL PAID-UP, - - -‘x‘:?}% : ug§,§°"°§3=
HEAD OFFICE, TORONTO. 1.A , Baq., PRESIDENT.
— JOHN GIBSON, Esq., ViCE-PRESIDENT.
DIRECTORS; Hon. ROBT. BOAK, M. P. BLACK, Ruq.,
HON. T. N. M.P. . Pazstosxr. W. P. WEST, Esq. W. ]. STAIRS, Esq.
w. xlg gognaé,ns.s' MF. s Vies Prasiozwt, EDWARD NIT&. Esq.
A.T. TODD, W. F. ALLAN W. 8. STIRLING, Esq,, Casniz,
FRED, WYLD. DR. MORTON, Agency at Annapolis, Nova Scotis.

R. C. JAMIESON
y J. L. BRODIE, Casmizz.

Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's National Bank.
Agents in Montreal—La Banque du Peuple,

AGENCIES.
gl‘ldfprd, Harriston, le,
annington, Markham, Colborne,
* Montreal—Bank of Montreal.

New Yorh—Mesars. Smithers & Watson,
London, Eng.—Imperial Bank.

Union Bank _Q_f Lower Can.

CAPITAL, - _ -  82,000,000.
Head Office, - - -

DIRECTORS.
ANDREW THOMSON, Eeq., Presidest.
Hox. G. IRVINE, Vice-President.
W. Sharpl e Hon. Thos. McGreevy
D.C. rhm:'-ki, " . S Esq. '

C. E. Lev N
Caln'or—e". l.gcxm I . H, Balfour.

Bmc;:..—hvlnp Bank (Upper Town,) Montreal. ez::oeﬁonwlththe Province | Montreal
Rivers, of British Columbia through above Bank.

Py Agonts.~London—The London and Oeun

Baak, New Yorb—National Park Bank 7 | Victorla, B G, Dec. 1578,

Quebeo,

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)
CAPITAL, 82,600,000 (WITH POWER TO INCREASE)

DIRECTORS.
Robert Gillespie, ., (London Director Bas of
Montreal) Chairman. Jas, Aanderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colvill mDegﬂv
Governor  Hudson's Bay H.D. ) 'gn'
Messrs. Falkner, Bell & Co., San Francisco). Silf. Jgo.
om:E B)att., K.C.M.G., (Mcssrs. Morton, J

London Ofice—a8 Cornhitl, London.
Branches at San Fn&ciw'{vp’ 0‘“‘“ unib'nmlteli IB“. cllmd.' Ore-
B Y etoriay B o’ Aad the United Statee—The Bauk

°"l‘lao Bank of Montreal will undertake collections or
other business In

1, Que. St.gathnrinub:):’t. ‘Thres Rivers,

Agents in N cr'nb'-'fi'm' g vt Phelps & Co
oW Yor
n London—' of

dgonis in London _The Usion Baak
UNION BANK

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament 1863.

CHARLES PALMER, ESQ,, President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN,
BRANCHES, SUMMERSIDE and MONTAGU.
AGENTE IN

Montreal...essmseomsessss . Bank of Montreal.
New Yo . National Park Bank.
B veses.Merchants’ National Bank.

LoNA0  ENE eemnsseremmrere - Union Bank of London.

LA BANQUE DU PEUPLE
Bstablished in 1835,

GAPITAL_ 82,000,000

Head Offics, = =  Montreal,

—
., 8. CHERRIER, President. .
2.%. ‘I‘Ro‘l"l'llg: Beq., Cashier. ;

N AGENTS.
mcnrﬂ-&c«

Ludo»—Gg‘
K o Setal bk e Eopane

Bank of Prince Bdward Lsland,

INCORPORATED 1856,

DIRECTORS;
Hon. Joseph Henaley, President,
Hon. John Longworth. Hon, W. W, Lord
Hon. Daniel Davies. Hon, T, Heath Haviland
Richard Hearts, Eeq. James Peake, Eag
J« R. Brecken, Cashier,
AGENTS

London, England.........Unfon Bank of London.
New Y

cossrsncnnsicsMessrs, M. K, Jesup, Paton &'
Boston e National Exchasge Bank,” -C°

sesesse s oaneecese s BANK Of Montreal,

St. !ohn 04 0 sensensesemens BANK Of New Brunswie
.-.._.............Blnk o Nova Seoﬁ..ﬂ
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o 100 Chartered Banka,
THE FEDERAL BANK

OF CANADA,
GAPITAL PAID UP  g1.000,000
REST . .77 70 . saslso,ooo
HEAD OFFICE, - - TORONTO.

NORDBHOEIAHRE?I EOI' DIRECTORS.
y o = = President.
WM. ALEXANDER, Roq,, - .  goident oot

Bdward Gurn un., . Benjamin Lyman, Esq.
William Gnlb?dt{: E-&f‘ oha S.IPhyy;:ir, Eeq.
President Corn Exc!un;e. ©0. W, Torrance, Esq.

H. 8. STRATHY, Esq., Cashier.
Bmenn—Auron, Guelph, Kingston,
8imcoe, St.Marys, Strathroy THsonbeoe oni Yorkville,
.:do:nl.—l.ondon, Eng.—The Nati Bank of Scot-

- New York—American Exchange National Bank,
Canada—Bank of Montreal and its Branches.
Col'ections made in all parts of Canada and the U. 8.

London,

Gcld and Currency Drafts on New York bought and sold.
m::tt.emt allo on Deposits according to agree-
IMPERIAL BANK

OF CANADA.
c‘.umnth«-;m ...........:..__.......:lxm
DIRECTORS:

H. S, HOWLAND, Esq., President,
T.R. MERRITT, Eeq., Vice-President, St. Catharines,
l:n Surrm, Esq., T.R. Wansworrn, Esq.,
ON. Jas. R. Banson, Wu, Ramsay, Esq.,
Catharines, R. Careis, Esq.,
P. Huonzs, Esq., Jomx Fiaxzy, glq..
D. R. WILKIE, Caashier,
HEAD OFFICE—Cor, Wellin n St. aad E;
Alley, (The old Bxchange glt:o
Branches—Dunnvill Ingersoll, Port Colborn St.
Catbarines, 5t. Thomas, Welland and b raq "%
Gold and Currency Drafts on New York and Ster-

ing Exchange ht and sold, D its recelved and
interest allowed. pt attentione;:d to collections,

PICTOU BANK.

Imcorporated by Aot of Parliament, 1873

ilding, Toronte.)

The Chartered Banks,

MERCHANTS’ BANK
OF HALIFAX.

OAPITAL PAID UP, - . $900,000
RESERVE, - - . . . 180,000
Hzap Orrics, Harrrax,N.S. | George Maclean, Cashicr*

BOARD OF DIRECTORS.

THOMAS E. KENNY, Esq. President.

Hox. JEREMIAH NOKTHUP, Senator, Pice-Pres.
Hen, James Butler, M.L.C, Thomas A. Ritchie, Esq.
Michael Dwyer, Eaq: Allison Smith, o

AGENCIES;
Antigonish—T, M. King.  Bryi swater—Androw Gow.
Pictow—Wm. Ives. i S.r'zo‘?y—]
Mastland (Hants Co,)—Geor .
Truro—Martin Dickie. Weymontk-- on,C, Campbell, jr.
Charlottetown, P.E I, .. eoessOwen Connolly Agent;
Summerside ........ . 00000000 Stephen McNeill, *

BANK OF YARMOUTH,

YARMOUTH, N.8.

L. E. BAKER . . .
DIRECTORS :
Jobn C. E. onnwu.h\":i::-l’redduit.w Mood
Lovitt, q n . W. 3
oT. w. JOhNS .‘ .o Cnmn.’

Correspondents
Halifax....cooueeveeee The Merchants Bank of Halifax.
St. John ., .e.......The Bank of Montreal,

President.

do. ....ceee... The Bank of British North America,
Montreal ,, .The ank of Montreal,
New York The Nationa! Citizens Bank.

he Eliot National Bank,
London, G. B......The Union Bank of London,

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and intereat allowed.

Prompt attention given to collecti

+*'|LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC,
CAPITAL AUTHORISED . s

$3,000,000
L) BUBSCRIBED . £,000,000
. PAID-UP . e e . 8,000,000

Hon. E. OHINIQ, MF&TORS'
HON., ISIDORE 'ram%?%g. Vice-President.

Hy, Atkinson, Euq. taill . M.D,
SUBSCRIBED CAPITAL, $500,000. |W:uaee: b Hamel B
-_— FRS, VEZINA, Cashier, .
;;%1.;." g.o 5’5 2‘%’”- STt g Bresident, gltontrnl Branch—J. B. Sancer, Manager,
. 8Q, - - - . . ioe-Presid brooke—P. ce, .
THOMAS "WATS X Ottawa Branch—Sam. Benoit, .
_UN' Munager. Agen‘t': in New York—National mr the Republic.
Sterling and American Exchange and United States | England—National Bank of Scotland.
Ourzency Bought and Sold, and Drafts jssusy onall prin. | _Other agencies in all parts of the Dominion.
cipal towns in New Bronswicr, Ontaris, and Queb

AaENTs,—Halifax, Union Bank of Halifax ; Montreal,
Bank of Montreal ; New York, Bell & S
don, Eng., Imperial Bank, (Limited.)

STADACONA BANK,
qQuEBxEo,
CAPITAL SUBSCRIBED.. . . . $1,000,000

mithers; Lon-

Do.  PAID UP 1st Axg."78 990,890
'A. osspq, DIREGTORS.
na’a. P.GARNEAU, ' °  Vico-Pros.
FESm U nppe,
n WL &' DEAN, Casbier,

Acagu in the Domlnlon—saﬁk of Montreal,

ontreal
“ ow York—C. F. Smithers and W, Watson,
*  Loadon, Bngiand, National Bankot Scotland.

Merchants Bank of Canada.

Notice is hereby given that the following calls
et B S e S LR
ve o due o at it i
honuofthiuity.onthod-‘el upt.mhu:fou:w-: .
Ten per cent. on 1t March, 18,
" ozt une, 1879,

[} [ 1]
By order of the Board, ~Ftom0Ts 1879,
GEORGE HAGUE,
Moatreal, July 23, 28

Peqple’s Bank of Halifax.

Capital authorized
Capital paid up,

$800,000
600,000

coRaE DIRBCTORS:
GE H. STA » Prasidont,
R. W, FRASER, &f?ko—hm

C. H. M. Bracx, Raq.
Hon. Jauss Ooc-nl:‘i.
N. L. Wzar, E

PETER JACK, Beg o ..
Aa Bm’ oA :: and Wolfville, | *
BXTs I1¥ Lonpon.........Th Union Bank Londen
: =°" Yolx.....‘rh:Baa:nol Ncw“ork,

T Willian
“  Onr.&GUR_The Ontas ks

BANK OF OTTAWA.
OTTAWA.

DIRECTORS :

AMES MacLAREN, Presidens
HARLES MAGEE, hn.;?."wc..m..‘,

. T.B . Alexander Fraser, .
Fobe B ,Eaq, M.P. Allan Gilmone )L
Hon, George B

Hon L. R. ch.?.e'%’,’ﬁ.'ifi' B

PATRICK ROBERTSON,
Casbier,
or. Agents in Canada—Canadian Bank
“I:?(hm“ml York—]. G. H & J. H,
Goadby, Imdng..;u: 33“ umLa).

o

Forms of a
application

The Chartered Banks.

ONTARIO BANK.

Capital Subscri 83,000,000 Paid-up, $a,996,756;
P Rb::rve Fund, ‘xoo,ooo. !

HEAD OFFIGE, -~ - TORONTO, Ont,
DIRECTORS,

Hon. W. P. HOWLAND, Prasipenr.
C. S. GZOWSKI, Esc., Vicx-Presipant.
HON. JoBN SIMPSON,
HON. D. A. MACDONALD.
D. MACKAY .
sq., M, D,

E
WM, McGILL,
A. M. SMITH,
D. FISHER, General M
Agents for the Govermment of Ontario,
Branches.—Guelph, Lindsay, Montreal Oshawa, Peter-
boro', Ottawa, Port’ Perry, ' Port Hépe. Pemb ke,
Bowmnn{illeal itby, Mount Forest, Toronto, Prince
Arthur’s Landing, Winnipeg.
Foreign A em.-—l.onw Eng.—Bank of Montreal.
New Bell and C. F. Smithers. Boatoner
Tremont National Bank.

HALIFAX BANKING COY.

HALIFAX, N,S.

Established ....cccomerrr .. 1825,
CAPITAL PAID UP e ereeeeesemessssssssmeene$500,000.

DIRECTORS.
WM. M, HARRINGTON ..............PRR8S1DENT.
RORIE UNIACKE....coceseecmeemer. VICE-PRESIDENT.
F. D. CornzrT, THOMAS Baynz, | L. J. MoxTon.
SAMIBJEL ll BLACK ..v. . ccamecene Cashier,
AGENCIES.,
) N.S....ccosvercersmens . C. H, BLancHARD, Agent
;mﬂ! N.S.... A.S. ’l‘ownunn,'dgm.
AGENTS,
e Bucsesonsscssssnnsees  Union Bamk of Lomdos.
%?ngl?e‘:lg... RE——— " (T Bmfl

swsecesenease s

onf
| J. e Bank of New York,
New Yor ,N B

OBLON.ue e ¢ ¢ soossomweronsers s s 0.0 S,

EXCHANGE BANK
OF CANADA.
CAPITAL PAID UP, - .  gre0000
HEAD OFFICE, MONTREAL.
DIRROTORS.

“H. , President. T.CAVERRILL, Vico.
u i%‘ggm- Thomas Tiffn, Pros
]

James C;

THOS. CRAIG, Cashier. GEO. BURN, Inspector,
BRAMCHES,
Hamilton, Ont... .. comeemee..C. M, Counsell,
Aylmer, Ont............-..............{‘ G, Billett,
ark Hill, Ont,.... T L

P;

Bedford, f“.Q....... .
Brussels .,
Excter

n M y
Nova ._...zmhmn Ba:?oh{ Halifax,
POREIGN AGENTS,
London—The Alliance Bank, i

uebec Ci

Limited).
New York—The National of Commerce; Mesers.
Hilmers, M

Chicago—

Depesits.
ollections made promptly and remitted fer at lowest

THE GANADA”
LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—
I. The mortgage is at a long date, but may be dis-
at any time, on usual notice.
[ d m‘ﬁi‘y’?y a Slinkmg lhll;d.
Interest pai -(u.r or yearly.
2: &lo?::mn’:uwnl lovezot e
3_' Egm le?:drqth gr.e.atelt despatch,
com wil .
The Compu:p also purchases mort atliberal rates,
pp{iuuog nﬂ cfnél{amgm may behad on
to .  Tors s‘"ﬂlﬂ.r
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OAK & RITCHIE,

Barristers, Sclicitors, Notaries Public, ete.
W. U, Telegraph Buildings, - - 170 Hollis Street.
HALIFAX, N. 8.

H.W.C. BoAk. J.J. RiToHIE, LL.B,

ACKELCAN, GIBSON & BELL,
BARRISTERS & ATTORNEYS-AT-LAW,
BOLICTTORS-IN-CHANCERY, NOTARIES, &0.,
16 JaMES STREET SOUTH, HAMILTON, ONT

¥. MACEELCAN,Q.C. J. M. GIBSON, M.A., LL.B
‘WM. BELL. H. A. MACKELCAN.

ARTIN & CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLIOITORS IN CHANCERY, NOTARIES, &C.,
HAMILTON, Canada.
RICHARD MARTIN, Q.C. H. CARSOALLEN.*
N.B.—Collections fromptly made in all parts
. of Canada.
* A Commissioner for the Province of Quebec.

SLER, GWYN & TEETZEL,
BARRISTERS, &o.,
HAMILTON, CANADA,
B. B. OSLER, Q. 0.,

H. C. GWYN,

JRoss. ross 4 KILLAM,
Baxristers, Attorneys, Solicitors, &e.,

McMicken's Block, Main St.,
‘Winnipeg, Manitoba.
ARTHUR W. BOBS. A. C. KILLAM,

J. V. TERTZEL.

WM. H. ROSS.

VICTORIA MUTUAL

FIRE INSURANCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton.
Water-Works Branoh s )
Within range of Hydrants in any locality havi
efficient water-werks. 7 v s
General Branch :
Farm and other non-hazardous proferty only.
One branch not liable for debts or obligations of the

others.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
HEAD OFPICE .. ccvcorvacoose HauirTon, Onrario.
Toronto BraNcr:—ARTHUR M. WADE, Agent,
Orrice: 19 RicruMono St., East. 8. W. corner Vic-
toria and Kichmond Streets.

ESTABLISHED 1856-

TELEPHONE COMMUNICATIONS BETWEEN ALL
OFFICES.

e

P. BURNS,

Wholesale and Retail Dealer|

COAL ai"_ WOOD.

Orders left at ofices, Cor FRONT AND BATMURST
STH,YONGE ST. WHARF, and 81 KING ST. RAST,

ALKER & McINTYRE,
BARRISTERS, ATTORNEYS,
SOLICITORS,
PARLIAMENTARY AGENTS, Ero., ETcC.,
No. 87 Elgin Street (Opposite the Russell House).
OTTAWA.,
W. H. WALKER. A. F. MCINTYRE,

ELDON & McLEAN,
Barristers & Attornies, Solicitors in Equity,
S8T. JOHN, N. B, Canada.

OHAS, W. WELDON, Q.C., M.P, HUGH H. MCLEAN,
Solicitor to the Bank of Montreal.

THE Interest Tables
AND
RATE | Account Averager.
INLAID. 4% to 10%. PRICE, 5.
C. C. COOK,

Imperial Bank, Toronto.

GUARDIAN

" Fire and Life Assurance Company
OF LONDON, ENGLAND.
© ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,694,000 sterling
Dominion Deposit - $100,343

o ppzge o {BEETHRNSALO

Toronto: S, &].E THOMPSON, 86 King St. East.
Kingston : VANDEWATER & BRTTS, Ontario 3t.
Hamilton: A, A. WYLLIE, James St. North.

} Montreal

will receive p

¢
pts

JUST TOHAI‘;D!
40 Cases of English and American

FELT HATS

In the LEADING STYLES.

Highest prices paid in Cagh for Raw Furs.

J. H. ROGERS,

. Cor. King & Church Streets, Toronto.

- Lawzzxce Corrzs.

H L.HIME.

CANADA PAPER CO,

Paper Makers & Wholesale Stationers

374. 376 & 378 St. PAUL STREET,
MONTREAL. P.Q.
T(ggggg OFFIQE, - 54 OOLBOBNE S8T.

les and Prioes sent on application.

ESTABLISHED 18485.

L. COFFEE & CO,,
PRODUCE COMMISSICN MERCHANTS,
Neo. 80 Churoh Street, Toronto, Ont.

Tuomas Fryuw,

NESTLE'S MILK FOOD

Manufactured in Vevg Switgerland, by Henrl Nestle,
has by its EXCELLENCE as &
NKOURISHING,
i PALATABLE,
ECONOMICAL &
CONVENIENT

food for infants, become the most POPULAR and extensive-

lg used food in Canacs. It is ~ibed by the leading
hysicians of the nion. Druaarsts and Grocazs

frankly admit, that Nestle's food has become t.h:‘{s

with leas pushing or puffing than any food they sell.
Every tin should bear ocur name on the top label,

the cover h sealed.

THOS. LEENING & CO., Montreal,

Sole Agents and Receivers from the Manufacturers,
Panis, 198,

GoLp MEDAL.

-

JOSEPH GILLOTTS
STEEL PENS,
lo“b’l“b.h’ﬂtmﬂmm world,

|

THE CITIZENS
INSURANCE COMPANY OF CANADA.

Flre,. Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - $300000
SUBSCRIBED i - - = =« 138800
Deposited with the Dominson Government, $108,000.
HEAD OFFICE, HONE!A‘!L- Vico-
XD - 8ir Hugh Allan, resident;
Pxe:i‘dleg:?;l.en “L mu-i; N B. Corse, Andrew Allan,
J.B. Rollsnd, J. L. »8:idy, Robert Anderson.
GERALD E. HART, Geol. Manages. dul
i quitable rates based uj r
e Bk ke o oD 2L Rl

1 4

tled.
o e'.l.'oronto Ofice, 20 King St. East,

HIME & LOVELAQ“E:..

FRED. G. C. LOVELACE

THE “SIMONDS” SAWS

ARE SUPERIOR TO ALL OTHERS.

ly

They are straightened by means of heat and pressure, and sre perfectl
unifcrm in temper. Being free from uneven strain or buckle, they stand up
to their work better. A trial of the “ Simonds " Saws will satisfy any mill

mmthcmmmdtomuvumubythoowm

R. H. SMITH & 0O, 8t. Oatharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

SEND FOR PRICE LIST,

anwoelies
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WINDSOR HOTEL!
. -; . . Dividend| CLOSING PRICES
| . NAME, .'.; lfb.l‘:m’ed f.'.‘gf;': Rest. 5 ;‘n':;:. "Torouto, | Cash valne'
i - . onths. .
MONTREAL, @ Mar. 13. | ‘per shave
: . $ 8 Pt
THB PA I A CE HOTEL British North America seeeeevenee... 4,866,666 | 4,866,666(1 216,000 L2 S P veessoone
. Canadian Bank of Commerce..., 6,000,000 | 6,000,000/1,400,000 P 0.
. Consolidated ..| 100 4,000,000 | 3,467,352 232,000/ 3 45.25
OF TH 1 DOMINION Du Peuple... *| 0| 1,600,000 | 1,600,000/ 240,000| 24 sese eavesen
Eastern Township: 50 1,500,000 | 1,378,293 300,000 4
_— Exchange Bank. «| 100 1,000,000 | 1,000,000 50,000/ 3 . cernseeeteesnann
RATES $2.50 AND UPWARDS | foiersi Bk [| 100 | Toouioos | Mooect 1000l 3 ot
P Imperial.. 100 910,000 878,855! 70,000 4 93,
AS REQUIRED AND AGREED UPON, acques Cart; . 50 1,000,000 960,745 cevecsrnnn [erestrannelunn..
, echanics’ Bank 50 213,374 194,744 [0 c0necec]unciennsia]anea.
Merchants’ Bank of 50 In"iimif'g 51493,330| 475,000 3¢ 758 7,
LYY T u o EERT R T TR Y e LEE TR TR TRPY PYappen
I JAN VRIN & SOUTH GATE, golnon'l Bank , «| 100 z,goo,m x,%,ﬂs 400,000 ; R
; treal.oeeeaees 200 | 12,000, 11, oc
P IMANAGERS. M:l?itime enniemenntoars 1w 100 | 1,000,000 678'330 5":..0.'??0 s 34.
Nationale....eenereeee 50} 2,000,000 | 2,000,000 300,000 3 PR ¥
JAMES WORTHINGTON, | Nausasie:sis: 50| 100000 4
. . 40 3,000,000 4

PROPRIETOR.

;I‘Jor_ontg...k..............:..::....
Lion Bank ..eceeeeenie eosene
THE Ville Marie....eumesemsuronen

W W W
LR

; 3 Bank Ottawa .....e00000.0. sefecsse.l 579,300 34
i London & Oan. Loan & Agency Co ... s0 4,000,000 5
N s . glnngn %mded lg:ednzfgm:imy & ,;,o !,g%,ooo g;
H : &NACA Perm. 0 A AVin s 0 2 000
o Late “THE AGRICULTURAL , Dominion Sav. & Inv. Soc. ;‘.. ...... 30 800,000 s
— Ontario Savings & Invest. Scoiety.... 50 1,000,000 5
Farmers' Loan and Savings Company 50 502,600 4
HEAD OFFICE: LONDON, ONTARIO. Freehold Loan and Savings Company| 100 | 600,000 s
. glm:ltanProvsu:lem &&l'..oL;n Sgc. s 100 950,000 4
8, ,863.58, wi Poli- uron rie Savin, an Society| 50 | 1,000,000
Capital st January, !?Z.'i.f’ :S:me? 5% with 40,167 Poli Montreal Telegraph Co. ceeres| 40| 2,000,000 3
— 5“"“1‘ (éity gn Co.... 60 | 2,000,000 5
. : . ontreal City Passenger (] 600,000 oune
: Crowell “{illwn, Presiden:, Daniel Black, Vice-Pres. Richelien N "yi‘m. o éo.. oo 1,565,000 H -
! W. R, Vining, Treasurer. C.G. Cody, Fire Inspector. Dominion Tele; raph Com 50 l 85
: —_— le e ial Lo:I}..o ocleAty ...... . 50 600,000 4 , 1074 5375
i P . : . uilding an an Association ., 25 750,000 | 4 IC3¢ Y05 25.87
! miTu?;: ‘gm:’,ﬁted“ﬁ:’:o:g:: tl‘l)c::atﬁ ?nyrgt:-i ].):é Togonto Consumers’ Gas Co. (ol 50 600,000 |.vueeaenns|omnnn eseee 24 p.c.3m| 120 130 60.00
’ safest business in ’Cnmd:. It was the first to give | URion Permanent Building Soc:eté'o 50 400,000 360,000/ 60,000 5 139 69.50
; DASMERS and OWNERS OF ISOLATED RESI. | WesternCanads Loan® Savings Goorl 30 | 1,00roco 990862l 360000l 5 | uei 7335
. DENCES their insurances at reasonable rates, and it
Y has never embarked in_business of & more hazardous . Szcumitizs, Toronto. Montresl.
‘; batore, Issuing no dividends to pay stockholders, and CnnndnnGvanentD;bentureo,ﬁ; c:'c“" v ' esseseeinecmeee
the expenses of working bei kept at the lowest possible D°‘ d°' 5 :t . .:“" bhe cessenanas s
figures, the cost of insurance js proportionately small. Dg: d:: ; & “5:' 5 OOOOTITItet
Apply to any of the agents or address Dom§n§0n6Pct.ltocl................ csrerecane
.D. C. MACDONALD, Dominion Bonds ....,..,s.... tessercnnencscen]esamneeconessoone

Montreal Harbourbonds . €
Manager. Do. Corporation 6 V“c‘t’. v
S. THOMPSON, 86 l::ng St. Rast, Toronto, Agent for Do. ¥ ct. Stock ......

seessen

e

o Toronto and South Yorl Toronto Corporation 6 ¥ ct., 20 yoars ... } crrrererren
: County Debentures vivveeececeessssesonsonos 100 TOTH |eeeevmcrsaeoncnens
‘Township Debentures 20tesestenssacsnctsettersnsennns 97 988 lociiuierennnnens

A
: Aikenhea.d & Crombie INSURANCE COMPANIES, AMERICAN,
i —_— Exavisn.~(Quotations on the London Market, Feb, 2, w'h‘“d sg‘o.of N Cor Par val,
i or, . . 'rs.|Offerd
| BARNEY'S AND OTHER CHOICE - 2215 Lage ||| NAXE 07 Co'y. |of Shire.|Offerd|Aske¢
| [ No. Last |, Cour'y. /S 8[8 . s
, S K AT "m\S Shares. | Dividend.| VAMS OF Cour'y. (3 315/ Sale. 1853 | 1,500 [EtnaL ofHart| 1g0
i : > id i 5 s £ :g:y 30,000 g.trn& Faof :l}nln 100 ﬁ: g:;
i 10 10,000 ord, o Ar| 100 221 aso
¥ Tool Chests, Sleighs, Snow Shovels 1863 | 5,000 |Traviers'L.&Ac| 101 7 | 1o
IN GREAT VARIETY. 20000 | 8 gﬁém?“-gg-kilf; £10) 1| 26 | 1853 Fhouin, Bryn| s 113 | us
X 15 .« Union F, L. 50| s{17 18 Y
41000 b ife .. London
SUITABLE for CHRISTMAS TIMES, :é,m . 3’_‘; 1 :é:‘.‘:d}‘.‘;g:f:? ::: ;g o 4;8 RAILWAYS, Sh'rs. Mar. 1y
1000 | L7y early| Imperial Fire +|x00 | 25 | 153 155 -
. 100,000 6 La: hire F. Atlanticand St. Lawrence .. sesess| £100 {120
CUSTOMS DEPARTMENT. ok | x| LifeRwael s 2 | & 771 O Southeyy .o ¥, &at8. m. bda, “100 105
35,862 3 London Ass. Corp,| 25 124| 63 65 |CanadaBoutherny p.c. 1st Mortgage .. cveens! 778
— 10,000 | 1.3 Lon. & Lancash. I| 15 Do. do. 6 p.c. Pref Shares|...... 48 s2
Ottawa, April 18, 188, 82,5c4 14 Liv.Lon.& G.F.&L| 20 2; ,5; ,; Grand Trunk........ sessececi.] 200 64
No discount to be allowed on American Invoices un- | 32,000 o Northern F. & L.. 100 5 00| 374 38 New Prov. ce‘;’ﬁﬁis 3 .“1:] :"’i seeeeclincnicines o0
til further notice. 40,000 [ 2-2.6 North Brit, & Mer ‘50 | 64| 408 41 Do, Eq'g onds 'd xhc S¥c
JAMES JOHNSTON, . ogm fol e m.'.:;‘:."p'i;;'&'i,'-}' eeor]ventl207 302 5y Baf Preforanae age .
: . . 1] Al
A Commissioner of Customs 100,000 18 yal lnlurmcel,f :: ; ,f# 23‘ d  Do. Second Pref. Stock, év c
f e | 100,000 12 Scot'h.Commercial ]| 3 2 Do.  Third Pref. Stock, 4 P c.
i ’ 50,000 7 gcotti;hlmpil?&l, 10| 4 ,,! GreatDWutm......li...d...é.... .o
I 20,000 10 cot. Prov. F. & L 0. § ¢. Bonds,dune 1.
! WYATT & co o 10000 3;!0 g“undili’tfi Life.... g: l: 71 "7)3 lI))o. % c. DerLSt:;ck.s.oo
000 r Life ........| 2 0, r cent bonds 1890 ...
EXPOR TER S OF 4 3| '3 International Bl:iedges p.c. Mort. B
. Canapianm, p.c. |Midland, 6 ¥ c. 1st Pref. Bonds
SUPERIOR Brit. Amer. F. & M (850|950 111 113 |Northernfo Can.,6®c. First Pref. B

Canada Life,,..,. 400 30 20 Do. do. Second do,.
«| Gitizens F.& L .. roof 224,,..%.. Toronto, Grey and Brace, 6 p.c. Stock
-| Confederation Life| 100] 124 133
Sun Mutual Life...| 200| 10 |......>> | torontoand Nipissing, Stock..........

.| Isolated Risk Fire| 100 . . o. Bonde ........|.
Montreal Assura’ce W_e!lington {Grey&Bruce ~n.c. 18t Mor]..

POTTED MEATS, &C.
Canadian ..| 100| 15 EXCRHANGE. Toronto. | Montrea

ABERDEEN WORKS, London, Eng., Dl By Pl B (A e

1 T ¢ Marine ..| 100/ 40 **weseee...| Bank on .
JAMES LOBB, SoLx Aczxr, poc 19° | Queen City Fire .| 30| 10 1.. ... 7|Golq B"“L'.;n::‘:"":‘::{"
%6 Front Strest East, Toxonto, | 90,000 (15, 17 mos Weetern Ass. i#d' 30 20 149 153 Amirican Silvr,.,.,

PICKLES, SAUCES, JAMS,

jraeencocoonee

217 eedyon 42t
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Filnancial

Financial.

" GANADA PERMANENT
LOAN & SAV[I_‘I_(_}S COMPANY

TOTAL ASSETS - - $6.355342
TOTAL LIABILITIES 3,323,062
SURPLUS ASSETS - - 83,032,280

S8AVINGS BANK BRANCH.

Deposits received, and interest and principal repaid in
all parts of Ontario, through the Company’s bankers, free
of charge. The Capital and Reserved Fund of the Com-
pany, invested on first class real estate, being pledged for
the security of money thus received Depositors have un-
doubted assurance of perfect safety.

Circulars sent, on application to

J. HERBERT MASON,

Company's Office, Toronto. Manager.

THE FREEH_OLD‘
Loan and Savings Co.

TORONTO.

BSTABLISHED IN 1859.

CAPITAL STOCK PAID UP...
Rzazrvs Foxp,.............. .

$600,000
200,000
HON. WM, McMASTER.
CHAFLES ROBERTSON
ROBERT ARMSTRONG.

Money advanced on easy terms for long periods, re-
Pl;tbchlt borrower's ?ption. s ’
P on t

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

President, - - -
Secretary-Treas. -
Inspector, -

Bni ADAM HOPE ....ccenissesoserssssoreserevoss. President,

Ww. San Vice-President,
Capital auth ised to date. $1.000,000
Bubecribed capital.....c.cccuicniiisenniarsacssensen 950,000
Paid up capital «...ccccouennnnenne ,000
Reserve and Contingent Fun 107,500

921,500
Total aBBELS......cceeeiirrreroncssanarensirasscsnioce . 1,593,759
MONEY ADVANCED on Real Estate on favourable
terms of repayment.
MONRY gECEIVED ON DEPOSIT and interest

allowed thereon at 5 and 6 per cent. per annum.

Offlce......... King 8t. E., Hamiiton, Ont.
H. D. CAMERON, Trcasurer.

THE ONTARIO
8AVINGS #INVESTMENT S8OCIETY

OF LONDON, CANADA.

—

Paid up capital, - = <= = = - 950000
Resssve Pund, - - - =- = ° 144,000
Totalassets - - = = = 2,200,000

Money Real Estate Securities only.
Muni -im ghool Section Debentures purchased.

SAVINGS BANK BRANCH.
Interest gquYvedon Deposits, at the rate of 5 or 6 per

son
* por annum. WILLIAM F. BULLEN,
Manager.
Leondon, Ontario, June 15, 1878.

Dominion Savings & Investment Soc,
LOND(_)_EI_ , ONT.

e 1873,

Qgit.;l_l................n. ................ vesssensmoncssasse $1,000.000
Subscribed . 800,000
PRIA-UP .ovrcresssommes sommsmmmsenisssmmisnosiassses 400,000
Reserve Fund . i

Savings Bank Deposits eoensen 300,000

“Lo.nlmuh on farm and city property, on the most
le terms. .

zloo’gy‘mdvedon:epodt subject to call ats pez cent,

nl‘)‘::l:: ;tuglg::c:;hn‘e ox London in sums to suit.

D. MACFIE President. F. B. LEYS, Manager.

HURON AND ERIE
LOAN & S8AVINGS COM’PY

LONDON, ONT.

OAPITAL STOCK PAID UP..............897TT,100
RESERVE FUND,...........$240,000

Money advanced on ths security of Real Estate on
favorable terms of repayment.

Interest allowed on Deposits.

President, - - - - WM, SAUNDERS,
Manager, - - - - R,W.SMYLIE,

LONDON AND CANADIAN

Loan & Agency Co.

o(LIMITED),

Pesipsnr—Hox, W. P. HOWLAND, C.B,,
Vice-PRESIDENTS:
C. 3. GZOWSKI, Esq., C.E}
A. T. FULTON, Esq.

Money lent on security of Improved Farms,and pro-
duﬁive City un% ‘lﬁ)wn pr:lpgtg hased
ortgages and Munici ebentures purchased.
1.G. MAClgONALD

Manager,
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.

offices : No. 70 Churoh 8t. Toronto.

CAPITAL - - - « = $1,000,000
RESERVE FUND - - - s 360,000
TOTAL ASSETS - - - = 3,018,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Geo, Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of impreved city or
farm property.

BUILDING & LOAN ASSOCIATION

Incorporated 1870.
PAID-UP CAPITAL ...cccccenmsarersesccssvanesann vees $713,971
RESERVE FUND 90,000
TOTAL ASSETS. ccccerensnsartaosireireccansanssesss 1,164,927

Loans made on Improved Farms, productive City
property, and for Building purposes. Mortgages and
Munic'pal Debentures parchased. Dejosits received
on call at five per cent, and on notice at six per cent.
Sterling Exchange on London in sums to suit purchasers.

LARRATT W. SMITH, D.C.L., President.

BRISTOL & WEST OF ENGLAND
CAINADIAN

Land Mortyage &Investmem Company,

LIMITED)

CAPITAL, - - = £500,000 Sterling.

ADVISING BOARD—H. 8, HowrLAxD Chairman,
(President Imperial Bank of Canada). Patrick Hughes,
M.P. John Gillespie. Wiilism Kersteman.,

Bawkers—Imperial Baok of Canada  SoLicrroxs.—S.
G. Wood (Smith, Wood & Bowes).

This Compaay lecdsmoney on thesecurity of improved
Farm, Cityand Town Property at reasonabie rates of in-
terest, and repayable at times mutually sgreed apon.
MoxTaAGES PURCHASED. _No CoMuIssiox CEAROED.

: W, KERSTBHA“N. J=.
a

22 Kiag St E., Toronto. nager.

TORONTO SAVINGS BANK

78 CHURCH STREST.

EPOSITS RECEIVED, FROM TWENTY
D Cents upwards; in {a Government and other
first class socurities. Interest allowed at 5 and 6 per ce»

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, Prosident.
Bankaf Bank of Commerce.
JAMES MASON Manager

SMITHERS& DONALD
BANKERS & BROKERS,

NEW _YORK.

STOCKS, BONDS, FOREIGN EXCHANGE, &c.,
BOUGHT AND SOLD FOR CASH OR ON MARGIN.
MACDOUGALL & DAVIDSON,

BROKERS,
North British and Mercantile Insurance Buildings;
MONTREAL.
Members of the Stock KExchange,
CorresPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of

Scotland in Edinburgh, Glasgow and Dundee; Mesars.
& Co., New York. '

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

Btocks bought and sold for Cash or on Margin.

Cammann

J. D. CRAWFORD & OCo.
Of the Montreal Stock Exchange,

Stock and Share Brokers

Oornxr HosriTaL 87. AWD ExcHANGE
oURT,
MONTREAL

GBO. W, RAMILTON.

- THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000 ; Subscribed
Oapital, £800,000.

Office: No. 72 Church St., Toronto.

(Office of the Toronto Savings Bank,)

}. D. CRAWPORD,

DIRECTORS
Hon. FRANK SMITH, Senator, President.
EUGENE O'KEEFE, Eaq., Vite-
PATRICK HUGHES, Esq., M.P.
Yo NEOY Ha,
] JAMES J'.qéov, Esq., Solicitor.
Deposits received and interest at current rate
allowed thereon, at ble rates of int«e:,l mdu:n
Tms of pryment, on mortgages on real estate,
and oa the collateral security of bank and other stocks

an,d‘gr:v:.‘“ on r:!l estate and ‘Gmmeut and muoai-
141

i tures pul 5
cipal 3¢ JAMES MASON, Manager,

AGRICULTURAL

savings and Loan Co'y,
LONDON, ONT.
INCORPORATED 1872,

APITAL, ..
SUBSCRIBED ....ccocoviiiiiiiinninccanneennne 600 000
PA:D-UP ............... 450,000
RESERVE FUND .. 38,000
1OTAL ASSETS ...... ceteens 717,000
Wu. GLASS, Esq., Sheriff Middiesex, President,

Money advanced on Real Estate. Mortgages, Muni.
clg-l and other Debentures purchased.

nterest allowed on Depositain Savings Bank.
JOHN A. ROE, Mansger,
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BUCHAN & co.
8STOCK BDROKERS,

GENERAY, AGE NTsS,
TORONTO ST., TORONTO.,
. Members of the Stock Exchange,
Orders for PURCHASE or SALE of Stochs, Bonds,
Ded y &C. fully attended to,

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sts,

STOCK BROKERS,
Members of the 8tock Exchange,
TORONTO.
Buy andsell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased,

Orders from the Country promptly attended to.

Jas. 8. Maodonaid & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE

Halifax, N. 8.
Transacta General Banking Business Exchange

Drafts on London, New York Boston and Montreal
at lowest rates.
, Bonds

Stocks, Shares , Debentures, and all negotiab'e
securities bought and sold. ) ’

Collections made on ali accessible points

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 HOSPITAL ST.,
MONTREAL,
" The Leading Wholssalg Trade of Hamitton,

OUR STOCK

18 xzpPT

Thoroughly Assorted

ALL THE YEAR ROUND.
THOMSON, BIRKETT & BELL.

H.A.MILTON-

D. M'INNES & GO,

HAMILTON,

Have the pleasure to announce
that their

SPRING
ASSORTMENTS

Are now just complete in all de-
partments,

SPECIAL AND CAREFuL ATTENTION
PAID TO ORDERS,

N0 GOODS SUBSTITUTED UNLESS BY
SPEQIAL REQUEST.

~ D. McINNES & 00,
- Mar, 6, 1070,

The Leading Wholesale Trade of Montreal.

TETH

SEWING COTTONS

Received the Highest Award,

THE GOLD MEDAL

AT THE PARIS EXHIBITION
FOR EXCELLENCE OF QUALITY

For Hand and Machine
SEWING.

CLARK & COMPY.

Anchor Mills, Paisley.

—

AGHNT :

GEORGE W. MOSS,
138 MAGILL STREET, MONTREAL,

Representing, also,

FINLAYSON, BOUSFIELD & Co,, Johnstone,
C.A, RICKARDS, . . . - Bell Busk,
B.BLANK,- . . _ - London.

H. MILWARD & SONS . ~ = Redditch,

CASSILS, STIMSON & o,

iy Leaters il Se Gy

Commission Merohants Ipn
DOMESTIC LEATHER

10 Lemoine Street,
MONTREAY,

TueCANADIAN RUBBER (,

OF MONTREAL,

Manufacturers of Rubbey Shoes, |1

FELT BOOTS, BELTING, I’ACKING.
Hose, Car Springs, &c,

Works—Papineaun Square,

MONTREAL
Office and Warerooms, 335 St. Paul 8t., “

The Leading Wholesale Trade of Montreal,

‘_

We are manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrouzht Scra iron
which for general excellence, both as regards g\ulity nna
uniformity, are unsurpassed.

The Rhode Is!and Horse Shoes are pre.
ferred over a;] others They are used em?rely by the
principal Fprriets and Horse
throughout fhe United States, .

Orders solici:ed, which will be promptly executed.

We also manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & GO., Montreal.

BENNY, MACPHERSON & co.,

IMPORTERS OF

Iron, Steel, Tin, Canada Plates,

Paints, Oile, Glass, Cordage, heavy and shelf
Hardware,

[ J
Peck, Benny & Co.’s ¢ Machine Picked " cut nails
The Celebrated “P B * brand Horse Shoe Nails, made
from the best Norway Iron, quality guaranteed,

OFFIOE & WAREROOMS: 302 87, PAUL Sr.
MONTREAL.

J. & P. COATS’

Best Six cord_ Spool Gatton.

)
HAND AND MACHINE SEWING.

Railway Companies

For St ,» Smoothness, freedom from Knots, and
Elasticity, J. & P. C.can with the utmost confidence
reommend it as unsurpassed.

- & P.COATS were the onl manufact
th{ oompeﬁna exhibitors of SP{)OL EOT?&?{ ‘::ﬁg
Philafeflphigu;éx;‘e}:on;:ls%xkhélgﬁon who reoeived gp
award for GT
LENT QUALITY. H AND EXCEL-

COTTON, CONN AL & CO.,

3 MERCHANTS EXCHANGE,MONTREAL
Succzssors To Lerrcr, Macrean & Co,
Agents for Chas. Tennant & Co's, Chemicaly,
CONNAL, COTTON & Qo.,

134 St. Vincent Street, Glasgow.

Orders for Sugars, Groceries, M Oils and Gener-
al Merchandise executed in Great Brltain, ang fonts
secured on best possible terms.

. F. Corron, M, . | R. N. C. Connat, G| .
] ° ontreal l Wi, l(ollxlou:" h'?‘o'

W.&F. P.CURRIE&CO,

100 GREY NUN STREET,

s of Pig Iron, Bar Irom, Boiler Plates
alvanixed Iron, Canada Plates,

Im,

Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets Veined Marble,
Ingot Copper, Iron Wire, R Cem
Shoot Oopper,  Steel Wire,  Deraimy heuts
Antimony, Glass do
8heet Zinc, Paints, Paving Tilos,
Rlaiy  Emdt, Siktve
Dry Red Losd, FIRE BRIOKS, Fountains,

White do, Drain Px
?ﬂ‘nur ENCAUSTIC PAVING TILES, &0,
'AIU’AGW“II or

Sofa Chair d Bedstea
A large ltor:flvmonhad.d.'
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TheLeading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.

Importers
AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 St. PAUuL STREET, MONTREAL.

Cochrane, Cassils & Co.,

(Successors to Smith, Cochrane & Co.)

BOOTS i SHOES

WHOLESALH,
Cor. 8t. Peter & 8t. S8acrament 8t.

GwmSulc | MONTREAL, Q.
OILS FOR SALE.

. Abram Sp.nﬁl]i‘l;{.
LINSEED OIL, OLIVE OIL & COD OIL.
’ FOR SALE BY
Copland & McLaren,
MONTREAL,

The Cook’s Friend

BAKING POWDER

a Staple Article, in demand everywhers. The Trade
Beap supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Miils, 66 and 67 College 8treet,
: MONTREAL.

SHAW BROS, & CASSILS,

TANNERS
AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN CLARK, Jr. & Go.’s

w]“
SPOOL COTTON.
by the priny

CANADIAN v
t RECEIVED an AWARD
—AT THE— %
& / cENTENNIAL EXRIBITION
~ —POR—
Bxcellonce in Color, Quality & Finish

“";I’Ill orders are solicited. Wholesale Trade supplied
WALTER WILSON & ©CO.,

The Lieading Wholesalc Trade of Montreal.

The Leading Wholesale Trade ot Moptresl

HORLAND, WATSON & (0,

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,

All descriptions of Shelf and Heavy Hardware,

Montreal 8aw Works, Montreal Axe Works.
386 & 387 St. Paul St.,, Montreal,

SKATES.

Agents for the sale of Messrs. Barney & Berry's cele-
bratcd Siates, invite the attentior ot dealers to their
stockand pricesfor the preaent season.

Illustrated Catalogues and prices, or samples, for-
warded on application.

ORDER EARLY.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

TEAS,

12 ST. JOHN ST., MONTREAL

AN ASSORTMENT OF THE VERY FINEST
ASSAMS ALWAYS IN 8TOCK.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importersof
ENGLISH & BELGIAN WINDOW GLASS,

(Plainand OrnamentalSheet, Polished,Rolled and
Rough Plate, &c.)

PAINTERS' & ARTISTS' MATERIALS, BRUBHES,&C

313, 314, 316, St. Paul Street & 253 255,357 Con
missioners Street,

MONTREAL.

S.'H. MAY & COMPY,

IMPORTERS OF
PAINTERS SUPPLIES
of every description, including
Leads, Oils, Varnishes, etc., etc.,
MONTRHEAIL.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.
Received Received
G
a1 Cfa
THS \ THE
Goopd Pt
i . / Pars Ex-
R /' Fnbition,
1878, 1878.

Lioen M Wax Machine Thread Sho
o e Suuncs Foread, Gilling Twine, -
Hemp, Twine, &c. :

' OMP'Y,
WALTER WILSON Ao
1 &3 87 HELEN STREET,
MONTREAL

Sole Agents, t & siSt. Helen St., Montreal,

CRATHERN & CAVERHILL

IMPORTERS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,
CAVERHILL'S BUILDINGS, 135 8T. PETER 8T.
MONTREAL.

" | Agenta Victoria Rope Walk; Vieille Montagne Zinc Co

1879. READY 1879.

FOR SPRING TRADE

Our Stock of DRY GOODS is now

COMPLETE

IN EVERY DEPARTMENT.

T.JAMES CLAXTON & CO.
NO 398T.JOSEPH 8T, MONTREAL.
Feb. 21st, 1879, -

Mercantile $ummary,

THE first vessel of the season on Lake Erie,
the Golden Eagle, has arrived ‘'at Sandusky from
Put-in- Bay, and reports much floating ice in the
lake. ; B T .

Tae City of Glasgow Bank Aid “Association
has issued its prospectus. The capital is placed
at £1,000,000 sterling, in one hundred thousand
bonds of £10 each.

THE Glass Factory at St. John’s Quebec, is
ta be re-opened in a month or two by Messrs.
W. & D. Yuile, of Montreal, who have became
proprietors of the effects of the old bankrupt
glass company. Mr. W. Borland is to be man-
ager. ‘

NEAELY 321,000 freight cars passed Point
Edward, the river St. Clair crossing of the
Grand Trunk Railway, during 1878. In the
last week of February, the ferry Huron trans-
ported 3,425 cars, in addition to five passenger
express trains daily. &

THE twenty-fifth anniversary of, the laying of
the first Atlantic Cable was celebrated on Mea-
day evening, 10th March, at the residence. of
Cyrus W. Field, Gramercy Park, New York.
About 1,000 bad been invited, among them
many distinguished meno.‘ ﬁlcc'mgraht;:ln.nom were

ived from all e worid.
nc’le‘:lv:-annud mpe::it;&"f sharcholders of .the
Montreal Warehousing Company was held on

| the 6th ias{t.gmllhc Directors chosen for the

ensuing year were :—Sir Hugh Allap, Presi-
dent, C. J. Brydges, Vice-Presiden, and Mr. H.
Judah, Managing Director. Messrs. George
Stephen, A. W, Ogilvie.

Tug Intercolonial Coal Company held its
anoual meeting on the sth instant. The

| statement of the year’s business was approved,

and the old board of Directors were re-elected,
viz ; Messrs Peter Redpath, D. L. MacDougall,
G. A. Drummond, Gilbert Scott, John Hope,
Henry A. Budden, Robert Simms, Robert An-

derson, and James Burnett.
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A BEET-ROOT sugar manufactory is to be es-

tablished during the coming summer at Tilson-

burg, says the Liberal. A committee of eight
is appointed to secure stock in it.

THE rateable property in the town of Simcoe
is valued at $810,844, and the municipality owes
$22,817. It is now proposed ‘to increase this
debt by $10,000, issuing 20 year debentures at
6 per cent., to give a bonus of that amount to
Mr. Ben. Steinhardt, for the establishment of a
silk factory, which shall be exempt from taxa-
tion for ten years. The ratepayers voted on
the project last Wednesday, and carried it.

ImporTs of silk goods at New York for Feb-
ruary last, were of the value of $2,845,801
against $2,250,931 for February 1878, and about
$2,500,000 each for that month of 1877 and
1876; so that after touching the lowest point,
the purchases of foreign silks are beginning to
creep up again.  Velvets and satins show the
largest increase in the list, the former advanc-
ing from $45,020 imported last spring to $111,-
033 this spring. Laces, hose and gloves show
a falling off, ribbons an increase from $198,745
to $251,831, silk and cotton, and silk and wool
mixtures have both declined. Silk dress goods
imports are $1,917,064 this year against 81,434,
645 last year in February.

SaARNIA exports for the last fiscal year were of
the value of $426,195; imports, $750,211, on
which $40,780 were collected. Canadian steam-
ers arriving during that period numbered 101, Of
61,170 tons; sailing vessels, 21, of 1,846 tons.
Total craft arrived, 931, of 444,943 tons.

Kansas CI1TY now ranks sixth among the
pork-packing points in the United States, hav-
ing increased the number of hogs killed from
74474 in season 1875.6 to 220,205 in the season
up to close of February, 1879. According to
the Indicator of that place the pork-packing
cities rank as under: Chicago, first; then St.
Louis, Cincinnati, Indianapolis, Milwaukee,
Kansas City, Louisville, in order.

THE *“(cattle drive” of the State of Texas will
be less than last year. An estimate by a San
Antonio correspondent of the above paper gives
a list of 45 firms which will drive from 2,000 to
13,000 head each. The aggregate ot cattle thus
expected is 179,000 according to the agent of the
Atchison, Topeka & Santa Fe Railway.

RAIL rates for passengers from Detroit to
Winnipeg have been advanced from $19 last
season to $21. Several lots of horses have been
received there, Messrs. Ross & Benson bringing
in some Lower Province stock, Mr. David Mc-
Gregor some fine ones from Ontario, and the
Messrs. English a car load.

BLyTH has voted on and carried the by-law
under which that village grants a bonus of
$3,000 to Messrs. Gray, Young & Sparling, for
the erection of salt works within her borders.

THE Strait of Canso, separating Cape Breton
from Nova Scotia mainland, was at one time a
good point for business, and a number of well-
to-do people had establishments along its
shores, through which they supplied fishing
vessels with provisions, barrels, bait, salt, etc.

The depression of the past five years seems to

have told very disastrously upon this district,
for during the year 1878, no less than five
of the prominent merchants on the Strajt—after
struggling long with adverse circumstances—
have been compelled to go into the bankrupt
court. Messis. Geo. C. Lawrence, of Port
Hastings, F. C. Cook, M. Keating & Co., and
J. Wallace, of Port Mulgrave ; A. & J. Mc.
Guire, Steep Creek, are in the hands of the
assignee, with poor prospects before tnem. The
few remeining in business on the Straight
ought to benefit by the concentration of busi-
ness consequent upon those changes.

THE estate of Messrs. Stafford & Co.. boot
and shoe manufacturers, Montreal, was sold by
the assignee last Wednesday forenoon. The
stock amounting to about $25,000, was sold for
734c. on the dollar and the book debts amount
ing to about the same sum at 43%c. both
being purchased by Mr. Struthers, of London.
The machinery which cost about $12,000,
realized $1,950. In the afternoon of the same
day the estate of Messrs. Mullarky & Co., was
sold under the hammer. The stock realizing
784c. and the book debts 364c. the former being
purchased by Mr. Slack and the latter by
Messrs. Cochrane, Cassils & Co., shoe manufac-
turers, Montreal. The machinery was knocked
down at $1,650.

THE failuie of Messrs. J. L. Cassidy & Co.,
wholesale crockery merchants of Montreal, which
has been several times foreshadowed, may at
length be recorded as a fact. Mr. Cassidy has
made a hard fight, and had the times given him
any encouragement whatever, his indomitable
pluck would have pulled him through. But
since the failure of Messrs. A. Roy & Co. he
has been saddled with a large amount of accom-
modation paper,and being pressed for payments
on real estate was unable to continue further.

‘* THe estate will pay scarcely anything” is
what the St. John’s, Que., News states concern-
ing the insolvent estate of Messrs. C, H. Cote
& Co., of that place. The stock was sold for
40 cents in the $ to a Sorel dealer ; for the book
debts 25 cents in the $ were asked, but only 15
were offered, and they were not sold, The ex.
penses of insolvency will render the dividend a
delicate one, but the remarkable shrinkage in
the assets is the most striking feature. Going
six hundred miles westward, and taking an On.
tario estate, that of . Mr, John Morrison, mer-
chant tailor of Mooretown, we find that against
liabilities of $6,300, he had but $1,131 of mer.
chandise, while he had locked up, twice that
sum ju book debts, $450 in a house, $820 in a
wagon shop, and that amongst his burdens was
interest on mortgages, which Was sapping his
business and harassing his life.

"A BILL was introduced in the Illinois Legis-
lature to compel telegraph companies to main.
tain offices at every railroad station where
tickets are sold. Col. Wilson, of the Western
Union Telegraph Company, appeared before
the committee to whom it had been referred,
and explained that it involved the opening and
maintaining over 600 new offices in the State.
The Bill will not probably be heard of again.

THE Quebec Gas Company held its yearly
meeting on the 4th inst., Mr. H.S. Scott was
again chosen President, and the retiring direc-
tors were re-elected. It appears that a good
many consumers have taken to using coal oil in-
stead of gas. The receipts of the company for
the year from gas-rentals was $80,918. Expen-
diture of the year included 813,500 for coal
$24,000 for dividends and 814,195 discounts to
consumers.

CHATHAM, Miramichi, was made a port of
registry for shipping forty years ago; and since
1838, no less than 986 new vessels, mostly built
in Kent, Northumberland, Restigouche and
Gloucester counties, and aggregating 311,396
tons, have been registered there. The most
active ten years of shipbuilding were those
from 1859 to 1869, as appears from the follow-
ing table in St. John Telegraph :

Vessels. Tons.

From 1828 to 1839 ...... 173 32,059
‘1839 to 1849 ...... 209 58,514

‘“ 1849 to 1859 ...... 225 94,319

“  1859to 1869 ...... 238 101,173

“ 1869 t0 1879 ...... 141 25,331
Total ......... . 986 311,396

THE sum paid Sir Wm. Armstrong & Co. by
the British Government, for four 100 ton guns,
two for Gibraltar and two for Malta, was £16,-
200 each. This cost of these four destructive an-
gines is thus about $316,000, or enough to build
four churches like the Metropolitan in Toronto.

THE suggestion is made by bankers that
transfers of stock should be taxed with a view
to lessening speculation in them. A draft bill
has been sent to Ottawa bya Montreal lawyer,
which aims at reducing the quantity of loose
stock troubling the market.

Hamilton Inland Revenue receipts for last
month were $43,195.66, being -an increase of
$3,840.26 over the $39,355.40 collected in Feb-
ruary 1878.

THREE law suits have been begun by the
Jefferson Bank of Steubenville, 0.,against Arch-
bishop Purcell, of Cincinnati, whose ** Sacerdotal
Bank ” is in such grave difficulty. Mrs. Gen.
Sherman wants to * organize ” and assist the
venerable prelate.

A BoLD robbery and an equally impudent
mode of raising money upon the proceeds is
reported from New York. On Monday of
last week three cases of calfskins, valued at $2,-
000, and owned by Scheftel Bros., were stolen
in daylight from their cartman, who was in
veigled into a house and locked in while the
thieves drove the cart of. The thieves nego-
tiated to restore the property for $600, through
& Herald personal, and the goods were thus
recovered on Friday. It is satisfactory to learn
that the leather merchants held a meeting, ,and
determined to secure the arrest of the thieves:
Unless it were agreed to as a possible means of
discovering these highway robbers, such an
arrangement as the one made by the Messrs.
Scheftel, appears to us unjustifiable. The
eagy compromising of such an offence is likely
tolead to frequent imitations of it.

KrEIN, Kalbfleisch & Poehlman are the names
of a group of millers and merchants at Tavis-
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tock ; at least, the two first named are flax
millers, and Mr. Klein is in the store business.
Having considerable transactions with the failed
firm of Oliver, Gibbs & Co., of Montreal, they
made a heavy loss by that firm, which, added to
their other embarrassments, has compelled them
to look for indulgence.

THE Montreal shoe manufacturing concern of
Leggat & Johnson has failed, with liabilities of
$140,000. The value of the assets is not yet
estimated, perhaps wisely, for after the experi-
ence of the shoe estates sold on Wednesday, it
is hard to say what the plant, stock and debts
of such a firm will bring. We regret much to
observe the stoppage of a much less pretentious
and more prudent manufacturer, Mr. Richard
Smerdon, who has, we arz told, a nominal
surplus.

Frou the sth to the 25th March inclusive, 32
attachments against, and 16 assignments by
traders, are announced ; 5 traders are offering
Compromises, 4 asking extensions, 6 holding
m'eetings of creditors, and a number more in
difficulty of other kind. Among those attached
we find A. C. Brown, general store of Aylmer,
N. Tetrault, hats, Chatham, Luke Doyle, hotel,
Hamilton, A. J. Webster & Co., shoes, London,
Henry Allen, dry goods, Stratford, Colin Gillies,
West Lorne, N. Gelinas, general store, Three
Rivers, A. Dorais, dry goods, Montreal. Those
who have assigned include H. D. Parks, jeweller,
St, Catharines, A. Arcand, milliner, Quebec, E.
Burns, lumber, Hamilton, and Donald Smith,
general dealer, Campbeliton, N.B. Eight deal-
ers ot firms, are selling out or going out 3f busi-
ness, among them Hugh Gilchrist of Ailsa Craig.

CLEVERLY executed counterfeit five dollar
notes on the Bank of Commerce are being circu-
lated in London, Ont., some have passed through
the hands of bank officers there without detec-
tion,

ONE is not prepared to hear of the assignment
which took place a iew days ago, of Mr. Jacob
Beck, of Baden, well known for years past as a
miller and founder. About the beginning of
last year Mr, Beck claimed a surplus of nearly
$100,000, while he owed but $20,000. His
assets were in the shape of real estate, $8,000;
foundry, machinery and patents which cost

1000, valued at $40,000 ; steam flour mill,
$20,000; flax and other concerns, say $5,000,
and other assets. The fact appears to have

been that he was too much locked up,” and-

with all his costly establishments he could not
realize to meet current indebtedness.

. Joseru Rucury,a New Hamburg shoe dealer,
has been arrested at the iastance of Messrs, T.
C. Kerr & Co’s. estate, Hamilton, for obtaining
goods by misrepresentation. He had offered to
compromise at 30 cents in the dollar, and upon
investigation it was found that the property he
professed his own was in the name of his wife,
while the business was really carried on by his
sons,

We published a letter recently {from * An old
Stager,” commenting upon what is unpleasantly
true of too many hotels in Canada, viz., that
their cooking is defective, their bed rooms un-

tidy, and their closets disgraceful. We now
find with satisfaction, that the Commercial
Travellers’ Association, whose members doubt-
less experience more discomfort from this con-
dition of things than any other class, have made
a move in the matter which is likely to do good.
A committee appointed by the Association has
addresged to each of its members a circu-
lar desiring them to report upon the con-
dition of hotels, which are defective in
the following points : 18t. clean and comfortable
bed rooms and beds, 2nd. wholesome food, prop-
erly cooked, 3rd. Sanitary and closet arrange-
ments, clean and convenient of access, 4th
charges, reasonable and consistent with the
accommodation provided. The sister associa-
tions of commercial travellers have been asked
to co-operate, and we trust to see the many
country Bonifaces forced to realize that their
hostelries are sadly in want of improving.

MR. PaQuET’s malversation of the funds of
La Banque de Hochelaga in Montreal appears
to have given rise to reports of an alarming
character with respect to the cashiers of two
other banks in that city. On Monday last ‘‘the
street was in a fever of excitement,” we are told,
over stories of defalcation, suicide, and what-
not. The officers most affected by these reports
were, however, at their posts at last accounts,
and whatever the result to their own pockets of
their speculations, the institutions they repre-
sent deny that there is any default or heavy
overdraft. If, as it is alleged, the stories were
set afleat by stock-jobbers, there should be
means found to trace and punish the guilty
parties,

Tue Wyandotte Rolling Mills, established
nearly twenty years ago, at Wyandotte Mich.
a village on Detroit river, for the rolling of Lake
Superior iron, and which cost the builder, Capt.
E. B. Ward, something near half a million of
dollars, were sold recently to Mr. S. P. Burt for
$75,000. As another instance of the deprecia-
tion of manufacturing property, the plant of the
Atlantic Delaine Company, at Providence R. I.
was sold at auction for $300,200. The
property originally cost over $2,000,000,
This property was commenced in 1861 and
from completion in 1875 was rua with little in-
terruption, but since the latter date has been
idle. Its productive capacity comprised 45,000
cotton spindles, nearly 20,000 worsted spindles,
and twenty six sets of cards. )

WhaiLe the New York State Legislature is
making an effort to get rid of the abuse of per-
mitting legal advertisements to be hidden away
from the public gaze, and a virtual concealment
of sales made possible, by advertising real estate
sales in foreclosure or partition in a single ob-
scure legal sheet, the Pennsylvania House is
endeavoring, says the Philadelphia Record, to
introduce that very objectionable system. A
vast deal of land in New York is sold, we are
told, for less than its actual value thr-wgh want

of publicity. The real-estate rings profit by
these transactions, which sometimes beggar
widows and orphans. The rex:e_?;r g:;ep::e: n:s
to com blication in two dal ) 3
these, it illmnuggelted. should be the leading
ones.

The Loading WholesaleTradeofToronto.
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Will soon have their WARE-
HOUSE filled in every de-
partment from Basement
to fourth flat with
Spring Goods
scores of packages arriving
daily.

R. HAY & CO,
TORONTO.

Paris, Philadelphia, New South Walss,

¢ In addition to hgnira taken ntt sbove phou‘.b R. Hay &
0. were awarde First Prizes at the recent
Provincial Exhibition

Drawing, Dining, and Bedroom Furniture in new and
Rlegant Designs.

‘The largest stock of school and church furniture, of
the latest and most app: d designs in the Domini

Established A, D, 18¢0.

PETER R. LAMB & GCO.

MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVER
SNOW BLACKING IVORY BLACK
HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

WM. B.HAMILTON

MANUFACTURER & WHOLESALE DEALER
) IN

Boots -and Shoes,

15 & 17 FRONT STREET BAST,
TORONTO, ONT.

New Fruits.
New Fruits.

1,000 Half Boxes Valencia Raisins (Morand's ext a
Aot ‘

1,000 ’ xes Valencia Raisins, Good,
500 Oases Currants, choicest Patras and Vostizza,

Bozxes London Layers, Muscatels and Loose Mus
l'owent:h, Black Basket and Finest Black Crown.

Cases and Mats of finest Figs.

150 Boxes Shelled Almonds, Jordan and Valencia,
100 Kegs Malaga Grapes.

5,000 Boxes Lomon, Citron, and Orange Peols.

ilJAS. SHIELDS & CO,

138 Yonge 8t., and 45 Front-st. Rast, Toronto,
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The Leading Wholeaale Trade ot Toronto.

WILD, & DARUING BROTHERS

Have Received and opened their
IMPORTATIONS OF WOOLLENS

FOR THR

SPRING TRADE

and have more than usual confidence in soli. iting the
inep.ot on of buyers.

NEWEST STYLES. RIGHT PRICES.

CANADIAN TWEED
DEPARTMENT
VERY ATTRACTIVEH.

Wyld & Darling Bro’s,

“‘Wholesale Dealers, TORONTO.

WHOLESALE
H ardware Merchants,

37 Front Street West,
TORONTO.

P. G. CLOSE & CO.,

IMPORTERS AND

WHOLESALE GROGERS.

TEAS, TOBACCOS,
SUGARS, FRUITS,
SPICES, LIQUORS, Etc.

CORNER CHURCH & FRONT Sts,
TORONTO.

SESSIONS COOPER & SMITH,

MANUPACTURERS IMPORTPRSAND WHOLESALR
' DBALRRS IN

Boots and Shoes,
36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
1. C.SMITH.

JA8.COOPER,

Wm. J, McMaster, McClung & Co,

JIMPORTERS OF

British and Foreign Dry-goods,

AndDealers in CANADIAN WOOLENS & COTTONS

The Leading Wholesale Trade of Forontc

NW.Y\B\',GQ\Q
SBreother.

MARCH 1sT.,, 1879.

STUCK NOW COMPLETE.

DRESS GOODS

A SPECIALTY.

Canadian Tweeds.
AMERICAN MANUFACTURES
PRINTS.

W. R, BROCK & BROTHER, TORONTO.

“The Lorne”

PATTERN

WHITE GRANITE.

The most beautiful design extant.
For sale only by

WM. THOMSON;,

Late Thomson & Burns.

Toronto, Nov. 12, 1878.

- White & Company’s
LACE WAREHOUSE

is the

ATTRACTION FOR MARCE.

18 and 20 Colborne St,
(Ba- t of Scott Street.)

TORONTO.

CRAMP, TORRANCES & (O,
TEA IMPORTERS,

AND

GENERAL MEROEANTS,
No 65 Front. Street East

Storage in Bond and Free.

TORONTO.
Warehouse Recelpts Granted,

SPRING 1879—STOCK COMPLETE,
CALDECOTT, BURTON & Co

Wholesale Dry Goods Importers,
$ oALpBCOTT. 1 52 Front St. West,
TORONTO.

W.C. HARRIS,
R. W. S8PENCE. )

AGENTS for James Chadwict & Bros Spool-thread
& Smallware Ma{mfncturers. Eszgley Mills, Bolton, Eng-

54 FRONT STREET WEST,

TORONTO ONT.

! 50, Kid Glove Manufacturers, Faris.

land, Boussard & Morisson, Boulevart de Sebastopol No,

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.
Fall and Winter Goods.

. ENGLISH AND AMERICAN

Felt Hats, Silk Hats,

CLOTH & PLUSH CAPS.

LADIES' FURS,
GENTS’ FURS,
CHILDREN'’S FURS.

BUFFALO ROBES !

Bear, Wolf, Racoon and other Fancy Robes,
Fine Kid, Calf and Buck Gloves, Mitts, &c.

FSX" Wholesale Agenta in Ontario and Quebec for J.E.
& W. Christy, London.

J. GILLESPIE & CO.,
64 to 68 Yonge Street, Toronto.

HUGHESBROTHERS

Call the attention of the Trade to their

IMMENSE SPRING STOCK

Of Staple and Fancy Dry Goods,

SMALL WARES, &c.
MILLINERY DEPARTMENT.

Complete and ready for inspection.
NO OLD STOCK.

Pattern Hats, Bonnets and Mantles.
The Cheapest Straw Goods in the Trade.

Flowers, Feathers, &c.
Terms Liberal.

HUGHES BROTHERS

62 Yonge, Melinda & Jordan Sts.,
TORONTO.

Ogilvy & Co.

HAVE RECEIVED A LARGE PORTION OF
THEIR SPRING IMPORTATIONS OF

STAPLE & FANCY
DRY GOODS

And all orders will be promptly A
filled.

OGILVY & Co.,

4] FRONT STREET WEST

TORONTO.
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THE MoneTarY TiMES,

AND TRADE REVIEW.

[With which has been incorporated the * Intercolonial
Journal of Commerce ” of Montreal, the *“ Trade Re-
view" of the same city (in 1870), and “ The Toronte
Journal of Commerce.”]

ISSUED EVERY FRIDAY MORNING.

SUBSCRIPTION PRICE—POSTAGE PREPAID.
Qanadian 8 ors... ..$2a grar.
...108, sterling a year.
“ ...82.50 U.8. ‘onoy
BOOK AND JOB PRINTING A SPECIALTY

Office—~No. 64 & 66 Church St. Toronte, Ontario.
EDWD. TROUT, Manager.

TORONTO, CAN., FRIDAY, MAR. 14. 879

OUR RELATIONS WITH FRANCE,

At the present time, there are several cir-
cumstances which seem to favor a commer-

-cial convention which shall admit Canadian

vessels to register in France at the minimum
rate of duty. These may be counterbalanced
by others which are not so clearly in sight ;
but an outside view, the longer one looks,
Seems to point to the probability of success
In the negotiations now going on. There
are, however, some influences that way
operate the other way. By the treaty of
Frankfort, Germany has the right to what-
ever privileges may be granted to any other
nation ; and the protectionists point to this
as a reason for not concluding any treaty
with England. The same objection would
probably be made to a treaty with Canada ;
and it becomes a question what is the rela-
tive strength of the two parties in the legis-
lature, free traders and protectionists. It is
worth while to glance at the movements on
this subject since 1866.

French shipbuilders, by a law of 1866, had
to encounter the competition of the ships of
such nations as had treaties with France.
This change went into operation in 1867.
Two years later, the discriminating port and
other duties on foreign vessels were abolish-
ed. Almost immediately a cry of distress
was raised, in concert, by shipbuilders and
navigators. The same government, under
whose auspices the law had been passed,
appointed a commission to enquire to what
extent the complaints were well founded.
The Franco-German war, in 1870, put a stop
to the labors of the commission. After the
Peace, a discriminating tax on vessels sailing
under foreign flags was voted in the legisla-
ture, by a majority so large as to
Prove the extreme pogularity of the measure.
But the vote had been come to without well
considering the facts. Existing treaties
rendered the execution of the law impossible,
and it was accordingly repealed. A mnow
enquiry was made, and & scheme of sub-
Ventions was recently proposed. This would
not prevent new treaties being made with

other countries, or old ones renewed ; and is
therefore much less objectionable than dis-

| eriminating sharges on vessels sailing under

foreign flags. :

Whatever objections may be made in
some quarters against commercial treaties,
the government of France does not share
them. When last month, M. Leon Say, the
Minister of Finance, brought down his gene-
ral tariff, intended as a maximum, his policy
was to maintain the system of treaties; to
renew those on the point of expiring or con-
clude new ones similar to those now in
force. The Minister of Agriculture and
Commerce, under whose control the new
commercial conventions will have to be con-
cluded, passes for a free trader ; and he
may be expected cordially to agree with the
opinion expressed by M. Say. The practice
now is to lay the proposed conventions be-
fore the Chamber of Deputies ; and the par-
liamentary authority has power to accept or
reject any proposal made. Recently a pro-
posed Austro-Hungary treaty was laid be-
fore the Chamber of Deputies. The treaties
with different nations have a certain inter-
dependence one on snother. Thus, as
we have seen, Germany by the treaty of
Frankfort, would be entitled to any privi-
leges that might be accorded to England,
Canada or any other country ; she having
the right to be placed on the footing of the
most favored nation.

A system of bounties to national vessels
would not stand in the way of the admission
of Canadian vessels to French register. The
shipping interest, as distinguished from the
ship building, undoubtedly favors the ad-
mission of foreign vessels to register at a low
rate of duty, and the free admission of ship-
building materials would not meet objection
from either interest. When the Franco-
Austrian treaty of 1866 came to an end, the
French shipping interest complained that
the effect was to revive the provisions of the
law of 1872, which made the duties on for-
eign built vessels 40, 50 and 60 francs a ton,
and to put an end to the facility previously
enjoyed of importing thence free of duty
materials used in the construction of vessels.
These circumstances are certainly not uu-
favorable to the conclusion of a commercial
convention with France ; and they almost
induce us to conclude that the negotiations
ought to issue in some degree of success ;
though the point is one on which it would
not be safe to be very confident.

PROPOSAL TO DIVIDETHE FISHERY
AWARD.

Claims are being made in both houses of
Parliament to have the Fishery Award div-
ided among the several Provinces on the

shores of which the fish for which the award
was payment was caught. This very ex-
traordinary claim is supported by curious
special pleading, but not one sound argu-
ment can be urged in its favor. Because
Newfoundland, which is not in the Domin-
ion, gets a portion of the award, it is pre-
tended the other Maritime Provinces ought
also to get paid. This argument does not
go on all fours. Newfoundland, being sep-
arate from Canada, has a distinct right to
a part of the money; but no Province
which enjoys the general benefits of the
union has any such right. The money be-
longs to the Dominion, not to any Province
or Provinces. When the Dutch paid a
rent to the British Government for the use
of the inshore fisheries of Great Britain and
Ireland, no one ever set up the claim that
the amount should be divided between Eng-
land, Ireland and Scotland. Another pre-
tence is that the shore fisheries form parts
of the several Provinces on which they bor-
der, as fully as the land itself. The inference
intended to be drawn is, of course, that the
several Provinces have in equity the right
of absolute control over the fisheries. But
this could be true only if each Province .
formed a separate and independent siate.
If the shore fisheries *belong to the ter-
ritory at -all, they belong to it in a
national, not a local sense. If the
right virtually claimed by this terri-
torial argument were allowed, it would
follow that each Province would be at lib-
erty to exclude the other, and all of them
to exclude Ontario.

One speaker took the ground that the
money paid was to cover the lpss sustained
by Canadian fishermen. But this is an en-
tire misstatementof the facts. The money
was paid for the use of certain fishing facil-
ities ; but it does not follow that the enjoy-
ment of these facilities by Americans in-
flicts a loss on our fishermen. In_fact,
there is fish enough for all ; and it is doubt-
ful whether our fishermen sustain any logs
from Americans fishing along our shores.
It does not follow that because the privilgge
is vaiuable to Americans, itg enjoyment js
detrimental to Canadian fishermen. The
award was in no respect given to cover
losses sustained by our fishermen. Thgse
fishermen gain more than they lose by the
Washington Treaty. The free access whigh
it gives them to the American market is a
real advantage; the loss they sustain
through Americans fishing on our shores is
mainly if not purely imaginary. American
fishermen gain without Canadian fishermen
losing. The competition of American fish-
ermen complained of is not a competition
in the catch, but for the sale of the products
of the two classes of fishermen; and the
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~ Washington Treaty enables the Canadian

to compete with the American in United
States markets.

Not one of the arguments used in favor of
a division of the award will bear examina-
tion. Besides, there is another side to the
story. The protection of these fisheries
has at some times, and may again, require
a whole fleet of vessels. Many times the
amount of the award has been expended in
this protection. The chief burthen no
doubt fell on the Mother country; but this
would not be the case now ; it would fall
on Canada. If the pretence that the
exclusive right to these fisheries belongs to
each separate Province could be made out,
it would carry with it, the obligation to
protect them ; an obligation which the Pro-
vinces could not discharge, and which they
would certainly repudiate. The erection
of breakwaters, now said to be necessary
to the fishermen, would, in that case, also
fall on the several Provinces. If the neces-
sity really exists, the duty lies on the
Dominion, and she may reasonably be
called on to discharge it. We cannot believe
that any one really imagines that the award
will be divided among the Provinces ; the
claim seems to be set up as a means of
compelling the Gbvernment to undertake
certain public works on the shores in ques-
tion. But, that is a proposition which,
without being unfavorably viewed, must be
decided on its own merits.

S ——

NEW YORK A FOREIGN LOAN
MARKET.

Recently; in noticing the abundance of
capital in the United States seeking invest-
ment at low rates of interest, we raised the
question whether this state of things might
not have some effect on the rate of interest
here. But we did not then forsee that the
time was so near at hand when negotiations
for a loan for a Canadian Province would
be set on foot in New York. The first
foreign loan ever negotiated in New York,
according to New York journals, was begun
to be negotiated by the Bank of Montreal,
Kulba Hoel & Co. and Winslow, Lanier &
Co., acting as agents for the Province of
Quebec. The announcement made that a
loan for three millions of dollars at five per
cent. had been secured, was, when first
made, premature. The statement was
afterwards modified, both as to the amount
subscribed and the terms ; but the fact re-
mained that financial agents of the highest
standing regarded New York as an eligible
market in which to negotiate a Provincial
Canadian 16an. United States four per
cent. bonds had found takers at home to an

enormous amount ; a state of things which
naturally suggested the possibility of float-
ing in New York a five per cent. Quebec
loan.

Hitherto Canada, as a borrower, has
practically been confined to the English
market ; and it cannot but be an advantage-
ous circumstance if she is hereafter to have
a choice of markets in which to borrow. It
happens that, at a particular time, there
are financial perturbances in the one
country, from which the other is free.
Thus the semi-panic which followed the
failure of a Glasgow bank had but little
effect on the money market of the United
States. In such an event, the country free
from such disturbance is the best market in
which to borrow. It is easier to create an
unfounded suspicion regarding a certain
description of security, issued in a country
so distant as Canada is from England, than
it would bein the States, where proximity
gives better opportunities of getting accu-
rate information on the subject.

The United States has, so far, been
known abroad only as a debtor country ;
she will in future be known in the double
capacity of a creditor as well as a debtor
country. But it is reasonable to suppose
that before she invests much in foreign
loans, the greater part of the remainder of
her debt, held in Europe, will be called
home ; a process which, if it were desirable,
could be completed without difficulty in a
couple of years. At the same time, the
securities of some other countries, on this
continent, may sometimes find preference,
on account of the higher rate of interest
they bear. There are several indications
that the time is at hand, when the influence
of the United States may tend to lower the
rate of interest in Canada, through com-
petition, rather than to increase it, as must
have been the case during and for some
time subsequent to the civil war.

CANCELLATION OF LAND SALES
IN QUEBEC.

Loud complaints have for some time past
been made of the action of the Quebec
Government in annulling the sales of cer-
tain public lands, which under the law it
had the .ower to do. Op one side, the
complaint has been made, that sales have
been cancelled for political reasons ; and
on the other, that all the agitation on the
subject was got up by two or three interest-
ed persons, who desire to take an unfair
advantage as speculators. The public lands,
in that Province, are divided into severa]
classes ; agricultural, forest, mineral, in-
cluding phosphates. The agricultural

lands are sold at from 20 to 60 cents an
acre, payable in five instalments. The
settler, within the four years, is required to
clear one-tenth of the surface, to build a
house of prescribed dimensions, and to oc-
cupy either in person or by proxy. W hen
these conditions were not fulfilled, the sale
could be rescinded, at the will of the Com-
missioner of Crown Lands ; but by a recent
amendment of the law, sixty days’ notice
are necessary.

The Government recently became pos-
sessed of the idea that phosphate lands can
be made a source of revenue; and the
right was obtained fiom the Legislature to
cancel the sales of all such lands. The re-
troactive effect of this law gave it a sinister
look. The policy of pressing on an indus-
try which is yet in its infancy, and the
future of which cannot well be foreseen, by
a tax of this nature, is at least open to
doubt. In Mexico, it was tried long since,
in the case of the mines of precious metals,
and the result was unsatisfactory. More
recently it was tried on the north shore of
Lake Superior, with no better success. Be
this as it may, there is the law. The de-
fence for the cancelling of the sales of
phosphate lands is that the owners were
not occupying them ; that they had virtu-
ally abandoned them and had even attempt-
ed, during the phosphate fever, to specu-
late upon them. But occupation of mineral
lands, if it means anything, means working
the minerals. Obviously it is impossible to
enforce such a rule, and no attempt is ever
made to enforce it in Ontario. Here mine-
ral lands are bought out and out without
any conditions of settlement. I{ every man
had to work the minera] lands he owns,
few could afford to hold any ; for not one
mine out of a hundred would pay the cost
of working. The power which the Commis.
sioner oi Crown Lands possesses to annul
sales of phosphate lands is one that ought
to be exercised sparingly and with great
discretion, after a minute inquiry into the
facts, including the possibility of their
being, from their situation and other cir-
cumstances, likely to be capable of being
worked with success, in other words at a
profit.

THE GLOBE MUTUAL LIFE.

State supervision of insurance companies,
to be effective must be honest and intellj-
gent. That the New York department,
under Mr. Wm. Smyth, possessed either of
these qualifications may be doubted ;
and that it did not possess both is clear
from this functionary's action in the case
of the Globe Mutual Life Insurance Com-
pany.
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At the end of the year 1877, this com-
pany was permitted to publish its statement
professing to show a surplus ot $213,597.90,
whereas the deputy superintendent has
since reported to his chief that there was
at that time an absolute deficit of $378,739.-
19; a report very different from
the sworn statement of the com-
pany’s officers. Of this difference, as much
as $120,000 consists of a mortgage of the
president, Mr. Pliny Freeman, for which
the company had no title. Mortgage loans
above the appraised value of the property
and commuted commissions swallow up
over $100,000, and the remainder is made
up of doubtful items, such as advances to
agents, worthless loans and so forth. The
more we look into the accounts the more
we are disposed to question if ever, from the
time of its organization in 1864 up to the
present date, the Globe Mutual has been
fairly solvent. The stockholders have re-
ceived in dividends $136,443.58 upon a cap-
ital of $100,000, and the officers have been
paid salaries to the extent of $376,620.68,
or almost $30,000 per annum upon the
average of 13 years, a large amount of
which appeared in the accounts as ‘ sur-
rendervalues | 7 Wethink that the ¢“ Free-
man Mutual ” would have been a much
more appropriate name for the company,
for to the Messrs. Freeman belongs the
credit of having floated and buoyed up for
so many years a pretentious bubble. Under
their guidance the management expenses
alone in 1877 amounted to 60 per cent. of
the premiums. By latest accounts Mr.
Prederick Freeman was under arrest in
New York, and has since resigned his posi-
tion as trustee. About four-fifths of the
entire stock which washeld by the Freemans
is surrendered to be held in trust until the
election of a new board. The great Mr. Pliny
we understand is seriously ill in Florida,
where he is no doubt bitterly repenting the
errors of his ways, after the fashion of
another notable character who when sick-
ness seizes him suddenly becomes very
saintlike.

A vigorous effort is now being made, how-
ever, to secure the interests of the policy-
holders. The New York Times says :—

To show to what extent their interests have
suffered, it may be sufficient to state that during
1878 no less than 1,356 policies lapsed abso-
lutely through the lack of faith in the manage-
ment on the part of the l;olders, and 1,440
policies were surrendered, being & total of 2,696
policies which in one form or another passed
from the holders. It is claimed by the old man-
agement that the surrendered policies were pur-
chased by the company at & valuation ranging
from 25 per cent. to 80 per cent. of the reserve
on each policy ; but it is also asserted by a very
trustworthy gentlemsan that the maximum paid
for them was only 40 per cent. of the reserve.
An ides of the sacrifice made by the holders
may be gained from the statement that the

lapsed policies r nted an insurance value
of $2,312,840, and the surrendered policies $2,-
324,447. The number of policies outstanding
at the beginning ot the year 1878 was 10,337,
and at the end of the year 8,414."

We should not thus have pointedly re-
ferred to the  Globe Mutual ” were it not
that the company transacts business in the
Dominion, and as a number of our readers
have been induced to invest in its policies
they should be made aware of the position
of the institution, so far as it can be
ascertained, jinto whose hands they
have entrusted their earnings. Whatever
course Superintendent Smyth may pursue,
we have no doubt that Professor Cherriman
will be equal to the occasion when the time
comes round for the renewal or suspension
of the Globe Mutual’s license in Canada.

VALUING SECURITIES IN IN-

SOLVENCY.

An important question as to the valuing
of securieties in Insolvent estates, came up
recently for decision before His Honor the
County Judge of Wentworth, in the matter
of Richard P. Street, an insolvent. Two
ladies, residing in the village of York, who
were secured creditors, duly proved their
claim, valuing their security at twelve hun-
dred dollars, their claim having been pre-
pared by the insolvent, and the above
value being set upon the security on his
representations as to what it was worth.
The assignee thereupon elected to allow
the claimants to retain their securities.
Shortly after this election had been inti-
mated to the claimants, they requested the
assignee to permit them to reduce the value
set by them upon the security in question,
alleging that they had discovered that it
was not so valuable as they had been led to
believe. This the assignee refused to do;
considering that he had not power to deal
with the matter.

The claimants thereupon petitioned the
the Court to permit them to reduce their
valuation to the sum of one thousand
dollars, alleging that they had been misled
about the value of the property, and that
they had ascertained since fyling their
claim that it was not worth more than one
thousand dollars. The learned Judge re-
fused the application; holding that the
claimants were bound by the election which
they had made, and could not be permitted
to alter it sfter the agsignee had, under t.he
Act,refused to take a transfer of the security
at the price fixed. Thisis & decision that
should be borne in mind by assignees, for
we understand it has been no uncominon
practice with sume of them to al!ow
secured creditors to withdraw their claims

and substitute others with a different valu-
ation of the securities held by them.
e—
GOVERNMENT LIFE ASSURANCE.

The paragraph in the Speech from the
Throne, indicating that the subject of Gov-
ernment life assurance will be considered
during the present session of the Dominion
Parliament, has occasioned a number of
letters and articles in the daily and weekly
press. Some of these favor the scheme, see-
ing in it greater ‘‘security ” than is offered
by insurance in stock companies ; and others
are captivated by the figures so eloquently set
forth by its advocates as demonstrating the
remarkable economy with which Government
can administer such an enterprise. The
statement has, indeed, been hazarded that
the whole debt of Canada can be paid, in &
comparatively brief period, by means of the
profits or savings possible from the invest-
ment of its insuring denizens in a Govern-
ment insurance office. The basis upon which
8o sanguine a calculation is made is, how-
ever, unsound, as may be seen from a letter
in our columns to-day, and from a letter in
the Telegram of Tuesday last. We append
a paragraph from this letter, and some ex-
tracts from other journals bearing upon the

subject. ¢
*1n one of your artioles (favoring Govern-
ment Life Assurance) a caloulation is made,
based upon the well-understood error of the use
of the ¢ Expectation of Life,” from which it is
found that $12.98 is the net premium for assar-
ance at age 30 of $1,000; but that is quite a
mistake, for the net premium is actually and by
the Government basic $15.80 per $1,000, and if
your figures were acted upon, every $1,000,000
of such assurances would involve an actual loss
to the Government of $2,820 every year, or for
the whole of life $47,908,"—Letter in Telegram.
For our own part, we regard such & scheme as
in everyway objectionable. * * * Itis utterly
impossible to believe that such a business could
be properly conducted by Government officers,
especially by Government officers of the guali
common in Canada, a;:ipomted lurgox on politi-
oal grounds, and sprea out all over ¢l e country,
80 a8 to facilitate the granting of policies. This
business, like most others, requires for its suceees
a very keen attention to details. The most
important of these is the d:gonmxmtmn in the
quality of lives; for if an insurance company
will take any risk that is offered, it will surely
come to grief. * * * We doubt whether it
is wi te uneasinees as to the future of
important branches of business in times like
these.—Montreal Herald. - .
Popular it may be, advantages it may !uvo,
but when the disadvantages come to be weighed
we venture to say the jmpartial verdict will be
that the step is an unwise one. In the first
place, it should be borne in mind that not a
gingle petition has been presented to Parliament
praying for Government life assurance. Not a
speech in its favor has been delivered in the
hearing of the people. There is no expressed
desire gor it. In a word, nobody has asked that
the Government should meddle in this business
at all. In the second place, there is no outery
against the Canadian Companies who now have
oharge of life assurance. None of them have
failed. No iniguitous dealings have come to
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light. Those whose hold policies in them are
apparently well satisfied. In the third place,
the present rates charged are as low as the
actuary table will safely admit of.—Hamilton
Times.

Under our system of Government, or, to speak
more acourately, under our system of politics, it
would be impossible to carry on such a scheme
with saccess. For the first severr or ten years, the
country would probably not feel the pecuniary con-
sequences of the evil ; but after that the bad poli-
cies would begin to fall in, and I venture to 88y
that the Government then in power would wish
itself well out of the insurance business. It is

‘true Government savings banks are successfully
conducted, because it is simply a matter of tak-
ing in money and investing it. Politics don’t
come in there ; the colour of one man’s money
is a8 good as that of another’s. But, in insar-
ance, one man's health is not as good as
another’s; it requires the nicest judgment and
the most perfect and unbiassed investigation.
This the public companies devote to their poli-
oies ; but nice judgment and perfect and unbiassed
investigation, would be out of the question in a
Government scheme.— @racchus, in Mail.

We always looked upon such a seheme as being
of vory great danger both to the Government and
the Btate; as well as a great injustice to private
individuals and companies. We believe the
Government have no more right to go into the
business of life insuring, than they have to go
into the business of grain buying or general
merchandise. —Huron Ezpositor.

—The Dominion estimates were brought
down by Mr. Tilley on the 11th jnstant.
The amount on Consolidated Fund Account
is $28,427,882, against $23,669,073 in
1878-9 ; the amount chargeable to capital
is $16,188,267 ; and the total is $39,616,139,
or $347,265 less than the estimates of the
previous fiscal year.

———
PRINCE EDWARD ISLAND BANKS.

The annual report for the past year of the
Union Bank of P. E. Island, was submitted to
the shareholders on the sth inst. It complains
of the failure of the fisheries, the reduction of
over twenty per cent. in value in England of
the chief product of the island, Oats, and
the falling off inthe ship building trade in
that Province. In consequence of these an
unusually large number of failures took place,
and to provide for losses thus sustained, the
bank appropriated $12,003. The balance car.
ried from the profits of the year 1877, was
$5,532, this sum added to the net profits of last
year amounted to $35,809. The dividends paid
absorbed 816,222 of this. The reserve fund of
$65,000 is equal to forty per cent. of the paid
capital. The statement before us, which we
have not room to publish appears very explicit.
We notice among its liabilities that a reserve
has been made for interest on deposit receipts.
The proportion of immediately available funds
is well maintained.

The latest report of the Bank of Prince Ed-
ward Island, now some twenty-.three or twenty-
four years old, shows that notwithstanding an
untoward year for shipping and other branches
of commerce on the island, enough has been
- earned by that bank to pay a ten per cent.

dividend, after writing off $11,000 of ‘‘hopeless-
ly bad debts.” The capital stock of the bank is
$120,000, its circulation $160,561, deposits
$282,506. The gross profits for the year
are stated at 945,262 and what is termed
the * balance of net profits on hand,”
which we take to be the Rest, amounts to $47,-
o11, or more than one-third of the capital.
Commercial embarrassment is declared by the
directors still to exist on the island *in unmiti-
gated rigor,” and ‘“it must not be supposed
that smooth water has yet been reached, great
care and caution will still be required by who-
ever may be our successors in‘the management
of this institution ; but we trust that, with the
opening of the navigation, a better state of
trade may set in.”

L ———

LoNpoN MutuaL FirRE INSURANCE CoM-
PANY.—The considerations presented in the
annual report of this company, whose former
name, the * Agricultural Mutual,” indicates the
general character of its risks, are of decided in-
terest, and the facts the report embodies not
less instructive. It will be seen that out of
some 220 losses paid in 1878, no less than 25,
aggregating 814,134, are stated as due to incen-
diarism ; while of the 48 classed as due to un-
known causes, a number are suspected to have
arisen throug incendiaries. These are only the
losses above $50 in amount. That so greata
sum as $500,000 per annum is estimated to be
lost to Canadian Insurance Companies in this
manner, is reason enough to call for concerted
measures, and the suggestion made that causes
of fires should require to be registered under
statute, is worth considering.  There is reason
to fear that insurance associations have too
often allowed suspicious claims to be paid rather
than be exposed to the unpopularity to which
a prosecution for arson would expose them.
But an almost equal source of loss to the Lon-
don Mutual during 1878, is found in the 54
lightning fires, or losses to animals in fields,
which occasioned destruction or damage to the
extent of 16,440 ; 23 such fires sweeping away,
on an average, $600 each. Certainly, this hard
experience should open the eyes of the man-
agement and its patrons, to the precautions
which, as has repeatedly been pointed out in
these. columns, it is possible to take against
damage to buildings or their contents by light.
ning. The losses incurred by the company dur.
ing the year and paid, were slightly less than in
1877, amounting to 51,800. The number of
policies issucd was about the same as the pre.
vious year, but a marked preference is shown
for those upon the premium note system, which
are 42 per cent. of the whole number, while in
1877 they formed but 29 per cent. The available
aggregate of premium notes is thig year $167,.
331 against $137,339 in 1877, and there ig shown
an increase of assets of over $18,000.

N —————

Havrirax CHAMBER OF COMMERCE.—The ap.
nual meeting of the chamber was held on the
sth inst., John Doull, Esq., presiding. The

report of Mr. J. ]. Bremner, delegate to the |

Dominion Board, was read and approved. It
expressed a grateful sense of the consideration
shown to matters of especial interest to the
Maritime Provinces, and approved the annual
gatherings of that body as tending to substitute
a national spirit amongst commercial men for a
spirit of sectionalism. The executive commit-
tee’s report notes the increase of shipments of
meat and produce this winter viz Halifax. The
committee upoo internal trade repeats the re-
quest so freqnent with Haligoniaus, that Gov-
ernment will use efforts to so divert Canadian
exports over the Intercolonial Railway, that “a
foreign soil, and a people not our own,” shall
not continue to “reap the lion’s share of the
benefits flowing from the handling und carriage
of Canadian products seeking their natural
markets in the old world.” We look in vain,
however, for any recommendation by the com-
mittee that facilities which a winter port ought
to possess, such as stationary and floating ele-
vators, and the other appliances for handling
grain in quantity, should be provided at Hali-
fax. The obstructions to trade of Halifax with
Hants, Annapolis and Kings Counties, arising
from the hostile attitude of the Western Coun-
ties Railway with its natural connections, is
bitterly commented on, and the Local Govern-
ment once more urged to take action with re-
gard to it. Recommendations are made by
the Committee on Fish Inspection, to extend
the powers of the Halifax Inspector to deal
with fish from outside counties, also to amend
the law as to fish barrels.

A lively discussion ensued upon an Assess.
ment Act of the Halifax City Council, and its
eflect upon banks. An amendment to that Act
proposed to capitalize the banke’ gross profits
at 6 per cent., making a tax equal to 1 per cent.
on every note they discounted at 7 per cent.
The result would be, said Mr. Fyshe, if the
bank directors thoroughly understood the Act,
that it would drive all capital out of the city.
For $20,000 expenses $5,000 taxes would have
to be paid, which no bank could afford. That
gentleman denounced the whole of the present
assessment law as a mass of incongruities, and
thought the chamber should see to its revision.
Mr. Dwyer declared that the taxes upon
merchants in Halifax were higher than in any
other Canadian City, and also wanted the
assessment law revised. Mr. Silver considered
the Act monstrous, other gentlemen spoke upon
the subject, and it was decided that a commit.
tee, to be named by the Executive Committee, be
appointed to confer with the City Council upon it.
The election of the Executive Committee for 1879
was then proceeded with, with the following
result :—Messrs, John Doull, W. Doull, A. G.
Joues, J. S. Belcher, Peter Jack, J. 8. Maclean,
Robt. Pickford, Robt. Boak, J. Butler, R. B.
Boak, J. T. Wood, M. Dwyer, W. C. Silver, W
H. Hart, E. G. Stayner.
adjourned.

The chamber then

IMPORTS AT MONTREAL. — A statement of
Montreal imports for the month of February
last is compared with those of Pebruary, 1878,
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in a recent issue of the Gaseite of that city.
The grand total is $2,735,623, against $1,753,
112 a year ago. The per centage of increase is
greatest in sugars, cane juice and melado, which
pay a specific and ad valorem duty; in the
specifics, including tea, coffee, rice and meats,
and in the five per cents. covering iron, ships’
materials, type and books. The 174 per cents.
show an increased import of about a fourth, 25
per cents. a half, free goods a half, ($184,053
against $123,844), while the 10 per cents. have
declined an eighth, probably becanse no loco-
motive frames, axles, &c., were brought in this
year. We append comparative figures of the
principal items :

|
ITEMS. Qy. 1879 | Value [Qy. 1878, Value
1bs. 1879 1bs 1878
Coffee,Green...... 56,860|8 8,999, 25984/ 4,547
Meats, 81t or fr: 57,933 3,541} 110,678 6,994
Rice ...... 134,400 3,367| 33,5 902
Tea, Gr'n, an| 891,614/ 185,972 528,863 107,084
Ten, Black...... T74,777| 12,855 20,205 8,882
Brapdy, Rum,
Whiskey & Gin...||16,179 gls. 11,5214,439 gls| 7,971
Wines ....... LV LTI gls. | 2,63212,573 gls] 3,081
Bugar ... 3,734,415 | 187,543 828,071 40,032
M‘ below No. 9...{[...cccevno.
olasses . 1,044,621
Cottons....... e
Fancy Goods..
Hardware .........
U

1
Ir .
Books,

ToroNTO IMPORTS.—The February imports
at Toronto appear from the following figures to
have increased in greater ratio, even, than those
of Montreal. The increase in the 17§ per cents.
alone was from $g999.021 in February 1878, to
$1,505,704 last month. Teas, sugars, meats,
cottons, woollens, form as staples, the heaviest
items; but jewellery, watches, silver and plated
ware, fancy goods, silks and velvets show a sur-
prising increase, some of these showing six
times the import figures of last year.
T | e

Value
1878

167,954/ 43,208

,000
ggm 3
302,568
147,138

50,223
93,631
21,584

964,600/ 83,
2,124,477
797,387

»

3,612

1,021
1,821
7,139

DominioN FIRE AND MARINE INSURANCE
Company.—Although the title of this company
includes both fire and marine business, fire busi-
ness alone has been attempted during its first
year’s operations, which closed with the month
of December last. The statement submitted
gives evidence of cautious management ; for
although $68,000 has been paid in cash upon
the stock, but $30.000 of premium business
bas been done ; $11,300 covers the losses tor
the year, and after providing for re-insurance,
and paying off during its first year the whole

preliminary expenses, a course which not many
companies have the boldness to adopt, a surplus
remains of $56,200. We presume that $50,000
of this is in the shape of deposit with Govern-
ment, but without this, there is a surplus of
assets of $6,207, which is in good proportion to
the operations of the company.
T ————

LIMITATION OF ACTION AGA NST A STREET
RaiLway.—In the case of Kelly vs. the Ottawa
Street Railway Co., which was lately before the
Court of Appeal in Ontario, an appeal from the
decision of the County Judge of Carleton, it was
held by the Appellate Court that the 83rd sec-
tion of the Railway Act, (which was incorpor-
ated with the defendants’ special Act) limiting
actions to six months, applied to the case in
question. The suit was for damages alleged to
have been sustained by the plaintiff while en-
gaged in his lawful occupation on the street,
through the negligence and reckless driving of
one of the company’s servants. The suit, not
having been commenced within the six months,
was dismissed.

LiverPooL AND LoNDON AND GLOBE INsur-
ANce CoMPANY.—0wing to the reduction which
has taken place in fire rates there has been a
decrease in the revenue of the fire department of
this company during the past year, amounting
to £35,570. The net premium income being
£1,016,895, and the losses £537,483. In deal-
ing with the surplus the Board of Directors
have carried £150,000 from * profit and loss”
account to the * general reserve and fire re-in-
surance fund,” which now amounts to £1,300,-
000. In the life department the total premium
income was £248,553 of this sum £1r1,114 was
derived from the issue of new policies. The
funds of this department have been increased by
£186,745, and now amount to £3,012,711. Sub-
ject to the approbation of the proprietors, it is
proposed to pay a dividend for the year of ten
shillings per share ; together with a bonus of 6
shillings per share. On the sth of September
last, an interim payment of 4 shillings per share
was made on account. If approved by the
meeting,” warrants for the balance—viz.,, 12
shillings per share—will be issued.

£

LAawruL HoOLDER oF A PRoMiSSORY NOTE.—-
In the suit of Shepley vs Hurd, in the County
Court of York, the judge of that court decided
against the plaintiff on the ground that he was
not the lawful holder of the promissory note
sued upon, under the following circumstances.
A firm of solicitors had obtained a note for col-
lection on behalf of a party who for some reason
did not wish his name used. The note was ac-
acordingly sued in the name of the plaintiff, who
was then a clerk in the solicitors’ office, with his
knowledge and consent. From this decision
the plaintiff appealed, and the Court of Appeal
has reversed the judgment of the Court below.
It is laid down by the Court of Appeal that it is
not necessary that a party suing on a note
should have any beneficial interest in it, or that

it should ever have come into his physical pos-
session 80 long as he is acting with the approval
of the person who is really interested.

MEeRCHANTS Bank or HaLirax. —The net
earnings of this bank during 1878 were $82,428,-
31, of which the dividend (8 per cent.) absorbed
$72,000, and an amount more than equal to the
balance from last year was carried forward.
The rest is equal to 20 per cent. of the paid
capital. ,The overdue notes formed 1.80 per
cent. of the whole amount (81,943,000) of dis-
counts. The tenth meeting was held in the
new and very handsome premises which the
bank is to occupy during the next month. It is
not without reason that the shareholders con-
gratulate themselves upon the result of the
year as showa in the report, for the state of
trade in the lower provinces has not been an
improvement on other parts of the Dominion.

S —————————

ReLIANCE MuTuAL FIRE INsurance Co.—
In announcing last week the suspension of this
company, it did not occur to us that any one
was likely to confound it with the Reliance
Mutual Life Assurance Society, an old and
sound English Company, established for nearly
forty years. It is one of the annoyances how-
ever of multiplying companies bearing the same
or nearly the same name, that some have been
disposed to think the life company was meant.
It ought to have been clear enough from the
first sentence of our last week’s announcement
that it was a new and local company which had
stopped. The Reliance Mutual Life Assurance
Society is as sound as ever.

—In his evidence before the Emigration and
Colonization Committee, Mr. Lowe, Secretary
of the Department, favors the immigration to
Canada of tenant farmers and agriculturists
with capital. Such as these are advised that
they can buy a farm here for probably not more
than the rent of a farm in Britain for a single
year. A few of the immigrants of this class
settle in Quebec, some go to Manitoba, but ‘the
most of them settle in Ontario. It is found
difficult to secure immigrants from France, and
no effort is being at present made to encourage
them to come. Mr, Lowe is of opinion that
boys and girls over twelve years should be en-
couraged to come out ; the 384 youths brought
by Miss Rye, Miss Macpherson, Mrs, Burke
and others last year cost the country $6o0 or
#700. The demand for domestic servants con-
tinues, especially from Manitoba. It appears
that the bonuses to steamship companies which
carry immigrants hither ceased on the 1st inst.
The effort to attract German immigration has
failed, and the Hamburg agency is withdrawn.

—The session of the Ontario Legislature
which closed on Tuesday was marked by some
negative virtues. The hand of the railway
spoiler was kept out of the public treasury, and
there was a common agreement that the expen-
diture should be kept within the income.
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—At a meeting of the Cattle Dealers Asso-
ciation, held in the Rossin House, this city, on
Monday last, the president, Mr. Jas. Britton in
the chair, Mr. Reeve, Dr. Smith, Prof. Buck-
land the Mayor and other gentlemen spoke.
Resolutions were, after discussion, passed, the
first urging Government to appoint an inspector
of vessels carrying cattle, who should see to
improving ventilation on board, the second ap-
proving the steps taken by Goverument in pro-
hibiting the importation of American cattle.

—A number of petitions have been sent to
Parliament from French Canadians in Quebec
provinces, praying for a reduction of the excise
duty on native tobacco, or for its abolition. This
must surely indicate that some effort has been
made of late to collect the excise duty on the
native-grown {abac, for it was notoriously a
dead letter for years. If a law is openly violated,
and no effort made to enforce it, such law may
as well be done away with. Yut as to the in-
crease of customs duty on the imported article,
for which these same petitions pray, thatis a
different matter.

—The report of the Pheenix Mutual Fire In.
surance Company calls attention to the danger
of over insurance, owing to the depreciation in
values and the temptation to incendiarism in
consequence. The company appears to have
suffered in this way to some extent, as the
amount of losses is pretty large for its second
year, the claims paid being $13,475. A large
increase has been made in the amount of new
business ; the amount of assets is also swollen
some $20,000. Agents commissions absorb 20
per cent of the new premiums for the first year’s
business.

=

—The Supreme Court of Ohio recently decid-
ed that an undertaking made by an infant as
surety to stay an execution against another
person, is not absolutely void, but only voidable
by him at his option on his attaining his major-
" ity. In thecasein question, the undertaking
had been ratified by the defendant after he at-
tained his maturity, in consequence of which it
was held to be a valid and enforceable contract.

—————————

—The Merchants Marine Insurance Company
of Canada, whose annual meeting was held on
the rith inst., paid during 1878, $60,055 for
losses on the previous year’s business, and
$34.320 for losses of 1878. The net premium
receipts were, for the last named year, $81,838,
8o no dividend was paid, and 815,054 was carried
to the credit of profit and loss.

T ——

—Exports from Montreal for the first two
months of 1879, were $704,363 in value, against,
for the like months last year, $606,492. These
of February show an increase of $43,199 over
February 1878, the principal items constituting

_ which are butter and cheese and horses. Mon-
treals imports for February 1879, showing an
increase of $983,511 over the previous February.

—The Canadian Rubber Company, of Mon-
treal, and the North American Rubber Company
of Quebec, have agreed to advance the prices of
their manufactured goods by twelve per cent.

E————

~—A dividend of seven per cent. has been de-
clared by the Quebec and Gulf Ports Steamship
Company for the past year.

Correspondence,
To the Editor of the Monetary Times :

DeAr Sir.—In a former letter I referred to
some of thelproximate causes of the unhealthy
state of trade and consequently hard times in
Halifax, chief among which I named the great
redundancy of trades. They have grown like
weeds in a hotbed— the hotbed of indiscrim.
inate and almost unlimited credit. For this is
a city of banks and bankers. According to the
last census, Halifax had a population of about
30,000, which, if growing at all, is increasing at
so slow a pace as to beimperceptible to ordinary
vision. We have here five local banks, with
aggregate resources, including deposits and cir-
culation, of $10,000,000. We have also two
branches of Western Canadian banks, whose de-
posits here must aggregate in the neighbourhood
of $1,000,000. Moreover, we have three private
banking firms, several large investors in mort.
gages, and probably more than our share of rich
merchants.

After making ample allowance for the propor-
tion of the resources of the local banks which is
employed at agencies throughout the province,
and for deposits collected by the other banks
but not used here, there is still enough left to
excite ones curiosity as to how it is all employed.
For we have local banks in the country too,
enough and tospare. No less than two in Yar-
mouth, one inLiverpool-——now moribund—one in
Windsor and onein Pictou. Can it be wondered
at that we have too many traders, or that busi-
ness is unhealthy? If money were all that is
required to develop and maintain commerce and
manufactories, Halifax should be more hightly
developed tq-day than any other Canadian city.
We have more banks, and probably more in.
dulgent bankers, and cheaper money than any
other part of the Dominijon. Our corporation,
whose financial condition and general manage-
ment are certainly not exemplary, renewed a loan
the other day and floated its 6 per cent. bonds as
high as 4} premium. While call loans on the
best collateral security are being negotiated at
7 and 8 per cent. in the commercial metropolis,
money is almost going-a-begging here at 6 per
cent., from which has to be deducted the
heaviest municipal tax known in the Dominion,
or probably anywhere else under British rule

But here again it must be allowed that we are
on the road to improvement, for until about g
year ago we had four private banking firms—one
more than we now have. About that time one
of them expired in a heroic struggle to infuge
new life into this long slumbering community,
It had ambition enough to carry the whole city
on its back, but, alas ! as often happens, it was

less wise than ambitious, and so its career was
suddenly cut short; liabilities, three hundred
thousand odd dollars ; dividend up to this date,
twenty-five cents. The swarm of parasites that
had fattened on and finally eaten up this promis-
ing young concern of course died with it, and
the commercial atmosphere has been a little
clearer since its departure. It is consoling
after all to observe how things get rectified in the
course of time. But the *“mills of the gods”
have not yet stopped grinding, for there is still
plenty of work for them to do here. One after
another of our bolstered-up traders has finally
to succumb ; for not even the paternal—or per-
haps I should rather say traternal—care of our
great local bankers can put off the evil day at
last; and the sham must stand forth in all its
naked ugliness. The bankers’ field gets smaller
and smaller. Alas! it is a veritable field and is
strewed with slain. But the fight goes bravely
on; the dead are buried if there is earth to
cover them ; if not—why, they must wait,
. Yours. &c.,
Halifax, 8th March, 1879. MERCHANT.

———
GOVERNMENT LIFE INSURANCE,

To the Editor of the Monetary Times.

Sir,—With your permission I purpose show-
ing that life insurance, worked by the Govern-
ment, is bound to cost more than by regular
life companies, instead of less as has been con-
tended. For example: Atage 30, policy $1000,
ordinary life, the net premium by the Actuaries’
Table of Mortality, at 43 per cent. interest, is
$16.084; add loading for expenses, 15 per cent.,
$2.41 = 918.50. This is about $1.25 higher
than the ordinary stock rates, which I do not
regard as the cheapest or best way of insuring,
Participating rates at age 3o, for $1,000, are
generally about $22.75; this would be reduced
the following year by profits to about $18.7s,
and would continue to reduce from year to year
to a zero point, in about 40 years, if 7 per cent.
interest was received.

Companies that do not divide their profits at
the end of the first and each year afterwards
are supposed to give an equivalent in some
other way. The Government can borrow money
in England ‘or 44 per cent. interest, and conse-
quently could not assume a higher rate of inter-
est in determining the premiums to be charged,
without injury to the people of this country who
did not insure with them. Thus it will be seen
that Government life insurance could not com-
pete with regular private companies that can
realize from 6 to 8 per cent. interest on their in-
vestments. Besides, the advocacy of Govern-
ment life insurance as the safest, or, as some
put it, the only safe kind of insurance, creates a
general distrust in life insurance companies,
which are not less safe than other monied insti-
tutions. In determining the premiums for life
companies, a raté of interest is assumed far
below the rate likely to be received, generally 4
or 4% per cent., and a margin added to the net
premium, which far exceeds the expenses, to
guard against contingencies. And the excess
of interest earned over 4 or 4} per cent., and
that portion of the margin not used for ex-
penses, is returned to the insured only when the
risk of the year is borne. As the reserve grows
in the hands of the company it will increase the
dividend, (and also the security) by the increased
fund earning an excess of interest over that as-
sumed. - For example. An ordinary life policy
$1,000, age 30; reserving at tper cent. the re-
serve in forty years would be $594.39 plus (4 per
cent. net premium) $16.97 = $611.36. Now 3



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

I1;j1

i .

r cent. excess of interest = $18.34 plus sav-
ing from expenses $3, and miscellaneous profits
$1.41 = $22.75. The rates for ages 40 and 50,
including 15 per cent. loading, which is 13 per
cent. of the gross premiums, are as follows:—
Age 40, $26.02 ; age 50, $39.80.

1t has been contended that there is no need
for the Government to accumulate large re-
serves, either for security or profits. I will give
an illustration of the result of dispensing with
reserves : Suppose a private gentleman under-
took the business of life insurance on his own
account, and suppose he should get a member
ship of 86,292 at_once, all aged 30, insured for
$1,000 ‘each, and that he received an annual
premium of $18,50 from each person insured,
assuming that the loading is used for ex-
penses, and that the premimum only be received;
further, that he used up, or sported on, the ex-
cess of premium over cost of risk the first year.
The result would be as follows :

Premium Death Excess of

Years.| Income. Claims, income
over outlay.
$ c. $ c. $ c
18t | 1,388,498 28| 726,578 64; 662,857 64
ixth | 1,265,526 77| 813,845 08| 447,681 69
218t | 1,120,129 53| 1,108,100 98] 12,027 55
Excess of

loss
over income.
318t | 900,605 57| 1,608,220 82(8$ 797,615 25
418t | 581,617 33 2,376,896 411,858,279 08
518t 213,836 10| 1,866,048 96(1,652,212 80

The number living at beginning of rrth year
(age 40) would probably be 78,653; 218t year,
(age 50) 69,517 ; 318t year, (age 60) 55,973;
4!»;9?' (age 70) 35,837 ; 518t year, (age 80)
13,390. :

3The number of premiums yet remaining to be
received before the whole group are dead is
57,235, making the income $921,911.15 to
meet 11,242 claims of $1,000 each, making
$11,242,000.

If a reserve were carried along it would be
as follows (on the basis of 4% per cent.):—

At the end of the first year it would be $723,-
432.07, being $8.45 to the credit of each per-
son insured. At the end of the tenth year it
would be $6,798,130.34, being $g9.15 to the
credit of each one of the 78,653 then living. At
the end of the 20th year thé reserve would be
$16,600,763.87, being $238.80 to the credit of
each one of the 69,517 then living. At the end
of the 3oth year the reserve woqld be $22,651,-
461.49, being $404.68 to the credit of each mem-
ber of the 55,973 then living. At the end of
the 4oth year the reserve would be $20,560,-
654.50, being $573 to the credit of each of the
35,837 then living. .

Assuming, as this does, that 4} per cent. in-
terest was received, the reserve fund would
grow from year to year, and equal the amount
insured at age 100, and the last thousand dollars
would be on hand to pay the one last man who
would be likely to die during that year.

It will be seen from what is already shown,
that if the loading were all used for expenses,
and the net premiums only, received, there
would be neither gain mor loss to the owner
of the company. .

In actual practice the experience would appear
to be very different from w'hat is shown, a men.-
bership would be obtained gradually, and
always receiving new additions and at all insur-
able ages, but every member received incurs a
liability according to his age in proportion to
that nzeady showan.

AcTuary.

Toronto, 1ath March, 1879.

LOAN COMPANIES AND INSURANCE.
To the Editor of the Monctary Times :

S1r.—I was glad to see a communication in
your last issue, entitled * Directors and Insur-
ance Agents.” I became a borrower from a
certain society of which one of the directors is
also an insurance agent, and as such grasps all
their insurance.

To benefit this official I was compelled to in-
sure for a larger amount and at a higher rate
than necessary to secure the society ; although
compelled to submit to injustice in this case, I
determined then and there never to put foot in
their office again, whilst the Society’s insurance
agent, in his capacity of director, forces his in-
surance policies upon the borrower.

Yours, &c.,

Toronto, March 11, 1879; A VicTIM.

Meetings,

THE LONDON MUTUAL FIRE INSUR.
ANCE COMPANY OF CANADA.

(Formerly the * Agricultural Mutual.”)

The nineteenth annual meeting of the mem-
bers of the above Company was held at their
offices, Molsons Bank Buildings, London, Ont.,
on Wednesday, 1gth Feb., 1879. Mr. Crowell
Willson, President, was called to the chair, and
D. C. Macdonald, Manager and Secretary, read
the following annual

Report.

Your Board of Directors herewith present you
with the 19th annual report of the Company,
showing their transactions to the 3ist. Dec.
1878. Since the last annual meeting the name
of the Company has been changed from that of
the Agricultural Mutual Assurance Association
to the name the Company now bears, an Act
having been obtained at the last session of the
Parliament of Canada authorizing the change,
and at a special general meeting of the mem-
bers on the 11th day of June last, effect was
given to the Act by a unanimous vote.

In the report to the members in 1877, your
Directors made mention that they had applied
for such an act, giving as their reasons therefor
that it was deemed advisable in the interests of
the Company to retain certain clauses
of the Act under which the Company was in-
corporated, Chap. 52 of the Consolidated
Statutes of U.C., and which had been repealed
by the Ontario Legislature ; also to fully con.
firm the Company as a Dominion one, and ' re-
move any doubts as to the legality of deposit-
ing the surplus funds for the security of the
members with the Government of Canada. Also
for permissive power to change the name, the
old popular name of the * Agricultural” having
been adopted, and as it turned out disgraced,
by two or three offices in the country, for the
purpose of pirating our business. These offices,
as might naturally have been supposed, have
since come to grief. Our new Act, 41 Vic,,
Chap. 40, affords all the Company wants in the
way of legislation, giving us a full and perfect
charter. ~ Under the new name the business of
the Company has gone on increasing.  On the
318t of December we numbered 40,932 policies.
This must be a matter of congratulation, taking
into account the keen competition with the
depressed state of trade generally.

Losses.—The long: have g:lum &ge:lhi:le:m

y havin en paid.
:z,;ggﬁ were f’or claims that were not re-
ported or due at the end of 1877, and $51,890.20
for losses that have happened during _the. year.
The losses table, appended hereto, will give the
particulars of each loss, so far as the same
could be ascertained. The losses by lightning

have been heavier than during any former year,

amounting to no less than $16,439.75. Had it
not been for the heavy increase from this cause,
the losses would have been lighter than for the
last few years.  Your Directors, however, still
observe with regret the large number attribut-
able to incendiarism and unknown causes,
which it is f-ared must in most cases be allied
with the former. The crime is increasing to an
alarming extent in this country, and it is quite
safe to assert that half a million of dollars is
annually lost in this manner. Attention has fre-
quently been called by this Company and others
to the subject, but no move has been made by
our Legislature in the matter. It has been
suggested as a remedy, that the Legislature
should, not in the interests of insurance com-
panies alone, but for the public good, bring in a
measure that each person sustaining a loss
fire, should fyle a statement thereof with the
Clerk of his municipality, in the same manner
that births, marriages and deaths are now
recorded. This would be useful as a public
statistic, and in the event of any suspicious
circumstance being connected with the fire, on
requisition, an inquiry could be instituted before
a committee, to consist, say, of the Chief
Magistrate, Clerk of the municipality, and a
Justice of the Peace.  This method would no
doubt be preferable to the existing one of hold-
ing an investigation before a coroner and jury,
which is both cumbrous and expensive, and as a
means of detecting crime has proved ineffectual.
Even though the remedy suggested did not meet
all the ends desired, yet the mere fact of the
possibility of a searching enquiry being insti-
tuted, would deter many from committing the
crime. .

Financial statement—Accounts are appended
showing the receipts and disbursements for the
year, and although a falling off in the cash
receipts is shown, itis accounted for by the
vastincrease of business on the premium note
system—a system which your board have taken
every care to encourage, preferring it to the
cash system, as belonging more properly to the
mutual principle of insurance, and affording
better protection to the members. Your Direc-,
tors are happy to announce that the available
assets of the Company have been added to
$18.496.68 during the year.

Policies—The issue of policies has been 13,
756 and of these 7,941 were on the cash system,
and 5,815 on the premium note system,an in-
crease of 1,911 on the latter system, and a total
increase of 765 over 1875.

Rates—The question of rates has again been
duly considered by your Board, and the advisa-
bility of raising the tariff has been urged on us
both by friends and other companies, but your
Directors take the ground that so long as cur-
rent rates meets all losses and expenses, and
leav sufficient margin to pay the instalments
of deposit to the Government, it is not in the
interest of a mutual company, or in the pro-
vince of the Directors, to advance rates : how-
ever, if losses continue as they have for the last
six months, an advance will certainly be requir-
ed, when your Board will not hesitate .in tbg.ir
duty, and they aro assured that any raise will
be cheerfully met by the members, who, as was
remarked in our last report, have practically
shown their confidence in this old company now -
going on to a quarter of a century.

Official Inspection—The usual inspection into
the affairs of the Company was made by Prof.
Cherriman, Superintendent of Insurance, who
appeared to be pleased with the position of the
Company, and the manner in which the books
and accounts were kept. As was remarked in
our last annual report, it is an immense benefit
to the members of the Company to have their
affairs investigated by a disinterested and capa.
ble official, and the sooner the Provincial com-
panies—more especially the Mutuals—are sub.

jected to inspection by an officer of the Local
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Government, the better it will be for the public
in general.

team Threshers—The use of steam thresh-
or8 is becomiug general in the country, creating
a new and dangerous hazard. Many of the
engines used are very unsafe, and have been the
cause of numerous fires that have been brought
to the notice of your Board. Many insurance
companies forbid the use of these machines en-
tirely, and others hold parties to their own risk
while using them. But your Board, having
the interests of the members before them, have
issued licences to such machines as have passed
our Inspector’s scrutiny, and these machines are
allowed under certain restrictions. No un-
licensed machines are allowed within 8o feet of
any building or stock insured, and members
having licensed machines on their premises are
enjoined to see that the terms of the license are
acted up to.

Economy of Management—Your Directors
pride themselves on the economy they have
practised in the management of the Company.
Even with an increased business the expenses
have been less than last year, and would have
been lower still but for the expenses of legisla-
tion in procuring the act referred to.

The main causes of the success of your com-
pany over all others has been, in the first place,
its care in the selection of risks; secondly, the
strict economy in the management ; and thirdly,
in honestly and promptly settling claims. Your
attention is directed to the appended table,
showing the annual expenses of the Company
since its commencement. .

Three Directors now retire by rotation. They
are Angus Campbe!l, Malcolm McArthur and
John Hodgson, who are eligible for re-election.

All of which is respectfully submitted.

D. C. MacpoONALD, CroweLL WILLsON,
Manager and Secretary. President.

FIRE INSPECTOR’S REPORT.

To the Dirvectors and Members of the London
Mutual Fire Insurance Company :—
Gentlemen,—Your Inspector begs to report

- that during the past year he inspected and re.
ported on 258 claims against the Company,
amounting in the aggregate to $83,973.75, of
which 245, with some reductions on account of
over-chargeg, were paid, amounting to $70,644-

49. - Thirteen claims, amounting to $5,890.-

28, were rejected, two of which were for

barmns and . their contents, amounting to

$2,603, burned by . unlicensed steam engines
used in threshing. Fifty-four of the
above paid losses, amounting to $16,439.75,
were caused by lightning, fifteen of which being
for animals killed by lightning in fields, amount-
ing to $443.13. An unusual number _of sus-
picious claims have been presented durmg t_he
last half year, causing excess of labor in in-
vestigating the same. I feel warranted in say-
ing that in the most of the cases wh_ere the
burning has been in the interest .of the insured,
the claimants have been disappointed, not being
able to realize what they had expected. Ap-
pended is a list of the losses that have been
paid showing the cause of the fire as far as as-
certained. I have read the directors’ report as
to the increase of incendiarism, and fully concur
with the remedy suggested.

All of which is respectfully submitted.
C. G. Copy, Fire Inspector.

The foregoing reports having been read, it
was suggested that owing to the unusual num-
ber of members present, nearly three hundred
being in the rooms, that an adjournment be
made to the city hall, which having been pro-
cured an adjournment took place and the busi-
ness of the meeting was resumed.

The president, in moving the adoption
of the report, offered a few remarks,
-¢ongratulating the members on the interest
~.continued to take -in the welfare

of the Association, as was evidenced by
their commodious offices being too small for the
comfort of this meeting, and in being obliged to
use the city hall. He then touched on the
sound financial strength of the company, as
shown in the report, and hoped an increase in
the rates would not be necessary, but if the
losses did not tall off he feared a slight advance
would be required. He referred to his long
connection with the company, and the pride he
had ever felt in being at the head of so success-
ful an institution ; that owing to his having
moved to Wingham, he felt he was too remote
from the head office to give that active atten-
tion to the business of the company that was
requisite, and that probably at the end of his
term he would retire from the presidency.

Mr. James Armstrong, Reeve of Westminster,
had much pleasure in seconding the adoption
of the report ; he had not been so long connected
with the company as the president, but had
watched the operations of the company from its
commencement, and had no hesitation in say-
ing that it stood far ahead of any similar insti-
tution in Canada, and much of the success was
due to the exertions and watchfulness of the
president, Mr. Willson.

The report was adopted unanimously amidst

applause.
- The election of directors was then proceeded
with, Messrs. S. Day, George C. Elliott and
John King having been appointed scrutineers.
After a ballot had been taken the scrutineers
declared James Armstrong, of Yarmouth, John
Hodgson, of Tilsonburg, and Malcolm ~Mec-
Arthur, of Lobo, having the largest number of
votes, as duly elected.

Votes of thanks were then tendered to the
president, directors, manager, treasurer. and
fire inspector, which were suitably replied to.

A similar vote was tendered to the agents of
the company, which was replied to by the
agents present, Messrs. John A. Leitch, George
C. Elliott, Wm. Latimer, John Greig, Lachlin
Leitch, and J. W. White.

At a subsequent meeting of the Board, Mr.
Crowell Willson was re-elected President, and
Daniel Black, Vice-President. The officers of
the company were re-appointed.

CAPITAL ACCOUNT.
Assets, December 31, 1878.
Amount available of premium notes.$167,331 43

Amount due on assessment No. 16. 1,628 76
Amount due on assessment No. 17. 1 5.875 25
Balance due by agents (secured by

agents’ bonds and members’ due

bills) .....ooiiiiiiiiiii..LL, 38,875 44
Bills receivable .................. 5,579 34
Mortgages ......... 4,307 62

Office furniture ..
Dominion stock........
Dominion deposit......

607 83
25,000 00

o
Cash in Federal Bank............ 1218(;(6’ ‘3);
Cash in Molson’s Bank .......... 56 25

Cash in treasurer’s hands (stamps,
&c.)

R R R

716 16

$275.8
Liabilities, 75:554 41

Losses passed but not due until g,

Total tecerniiviiiaian....$269,360 26
Audited and found correct as above ma forth.

K B0 i,

London, Ont., 17th Feb., 1879,
POLICIES ISSUED.
Policies in force 315t Dec., 1877 ........40,167

Policies in 1878, cash system .......... 7,041
Policies in 1878, premium note ........ 5815

—

6,494 15

53,923 |w

Deduct policies, lapsed and cancelled ...12,99:

——

Remaining in force 318t Dec., 1878......40,932
Amount at risk .......$38,067,690 0o
Avergge amount of each

policy «v.oovnnan.... 930 oo
CASH ACCOUNT.—1878.

Receipts.
Balance from last Report
(1877) ivvvina... . $66,414 o1
Received from agents.. .. 46,304 40
“ “ assessment
No. 15 ........ Ceeen. $ 582 55
Received from assessment
No.16 .............. 14,285 34
Received from assessment
No.17 ....... cesesa. 18,687 30
———— 33,555 19
Interest ......... feeeneereanee cev 1,954 41
Mortgages ....... feeeeiiaitenas 800 oo
Division Court (Due Bills sued).... 589 58
Re-insurance (proportion of O’Loane
loss)............ eesesecaneens 542 §52
Transfer fees..........veuuun.... 185 61
Extra premiums ......... ceenean 136 44
Bills Receivable.................. 126 21
Premium Note cancellations..... . 51 63
Sundries (small accounts)...... 269 so0
$150,029 48
Disbursements.
Losses......... Ceeeean Cheereee . $68,141 85
Bank agency (paying losses)...... 164 oo
Salaries—Fire Inspector, salary and
expenses ...... et eietiieeaaa. 2,408 o8

Officials, anditors and clerks.. .. 5,779 67

Agency inspection.............. 121 03

Directors’ fees........... teeseses 1421 50
Writing policies.. ... terertennnas . 674 45
Postages—Annual Reports........ 370 oo

Assessment No. 17............ 122 23

General ........ Cieeiieaiaiea. 544 11
Printing ....ooviiiiiieiinnnnnnn, 1,225 63
Advertising .................. 196 75
Stationery .........iiiiiiinn... . 203 15
Sending out Annual Reports—mail-

NG, &C.vvvniiiiiiiiiiiiieen.. 110 93
Sending out notices Assessment

NO. I7 it iiiiieiieeinnnnesne 40 93
Law expenses .................. 558 64
Re-insurance ................. 250 39
Returned Premiums............... 104 34
Paid agents .................. . 527 g9
Receiver-General (inspection and

certificate ............ 86 52
Rent...... Cetreeeiiiaaaa, 575 oo
Petty expenses—cleaning office.. .. 48 o0

¢ “ Telegrams, &c.... 24 79 -
Legislative expenses (Bill House of

Commeons ..... 327 74
Assessment No. 16 (cash returned) 9 00
Incidentals..........ccoonevnanaenn 154 o2
Bill payable retired.............. 25,000 00
Dominion Stock ...coeveees.n «es 25,000 0O
Dominion Deposit.............. .« 5,000 00
Cash in Federal Bank............ 10,876 33

“ Molsons Bank............ 56 25

‘“  Treasuree’s hands (stamps, &c 716 16

$150,929 48

Examined and compared with books and
vouchers and found oorrect, as above set forth,
J. HamivLron, :
A. Erus, Auditors.
London, Ont., February 14th, 187g.

PHENIX MUTUAL FIRE INSURANCE
COMPANY.

The annual meeting of this company was
held at its office, Toronto, on Friday, 28th
February, 1879. The President, Mr. J. J.
ithrow, occupied the chair, and the Manager,
Mr. Brandon, read the following
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REPORT.

In presenting the second annual report of the
business transacted and the state of the finances
of the Pheenix Mutual Fire Insurance Company,
your directors have the pleasing duty of inform-
ing you that the company has been successful
beyond their expectations, though the year has
been one of almost unparalleled depression both
in commercial and agricultural pursuits. Fail-
ures have been numerous, and incendiarism rife}
monetary institutions of unlimited liability in
the old worid have unexpéctedly collapsed, creat-
ing an uneasiness and distrust, detrimental to
kindred institutions in Canada, and also to
insurance companies having capital invested
in their stocks.

Owing to this long continued strain of depres-
sion, the depreciation in value of every descrip-
tion of property has been such, as to seriously
disturb the calculation upon which insurances
have been effected, materially lessening the
margin between the value of the property insur-
ed and the amount of insurance effected there-
on, and this unavoidable change has presented
a temptation to incendiarism, too strong for the
moral principles of many.

In view of this inauspicious state of affairs
your directors think it very gratifying to know
that the company has not only maintained its
position during the year, but has steadily ad-
vanced both in strength and popularity, more
than doubling its business, and adding over
$20,000 to its assets.

While your directors congratulate you upon
this very marked success, they wouid also advise
a strict adherance to the principles which have
governed the management of the past, namely,
caution without timidity, and economy without
parsimony, through the steady continuance of
such a course they see an encouraging future
for the company.

Your directors after careful deliberation
decided upon an amalgamation of the General
and Waterworks branches. It was found very
difficult to keep them distinct, particularly as
both were worked by the same agents. The
advantages to either branch did not compensate
for 80 much additional labor, consequently they
re-insured in the General the unexpired risks of
the Waterworks branch, and hope the meeting
will sustain them in their action.

The only change which your directors have to
record in connection with the board is the resig-
nation of the Managing Director, who preferred
the more permanent position of Manager and
Secretary, in which capacity his services are
secured to the company. _

Your directors beg to submit the following
Statements : R
Insurance cancelled and declined

during the year.....ccceeeeee
2,168 Policies in force

covering ........$1,849,247 00
Less re-insurance.. 26,200 00

$80,962 65

Carried by the Company ........ 1,823,047 00
Divided as follows:— N
General Branch, 1911 policies. ... 1,564,669 00

Toronto Branch, 257 * ...- 258,378 00
Receipts.
Balance from last year..... veees  $ 7,830 44
First Payments............ vees 22,094 50
Assessments ......veccenccesns 6,059 35
Carpenters’ Risks.............. 47 10
Transfer Fees ......... 34 99
Interest ....cococoseccconsconn 33 13
$35,799 51
Eazpenditure.
Fire Olaims paid ..covzeeeseen. 913,475 58
Salaries and Director’s Fees .... 3,010 25
Stationery, Printing and Adver-
2T S R L 835 68
Rent, Taxes and Office Expendi-
AULE v eevervonnnsssorssncancs 2792 83

Policy Writing .. .co0vvvunnnn. 60 70

Travelling Expenses............ 388 52

Postage Account .............. 201 88

Reinsurance .............. ceme 576 46

Agent’s Commission..........,. 4440 66

Legal Expenses........... ceees 224 36

Office Furniture .a.......... 179 30
Balance— ¢

In Federal Bank......$3,002 88
Agents’ Balances...... 5,917 47
Due bills for cash prems. 3,511 95

The staff of the Company seem to be all embued
with the one object, that of making the record of
each year better than the one it follows. With-
out further trespassing on your time, I would
move the adoption of the report, which was sec-
onded by Mr. Thomas Mara, and carried. After
the usual'votes of thanks the following Board
of Directors were elected for the ensuing year.
Messrs. J. J. Withrow, Wm. Myles, G. C. Moore,
D. Moore, Sutherland, Alderman Clarke,
Thomas Mara and Phelp.

In Division Court .... 200 99 Moved by Mr. Brandon, and seconded by Mr
$12,683 29 Sutherla.pd. that the following gentleme{\ be
lected directors : N. Higinbotham, Esq., M.P.,
$35,799 51 | Guelph ; Doctor Preston, M.P.P. ; D. D. Hay,
Assets. Esq., M.P.P., Listowel ; Jacob Y. Shantz, Esq.,
Cash in Bank......c.c0vveuee.. 93,002 88| Berlin.—Carried unanimously.

«  Agents’ hands.......... 5,917 47 'At the close of the general meeting, the
Due bills for first payments .... 3,611 95 | directors met and re-elected J. J. Withrow,
Cash in Division Court........ .. 200 99 | Esq., President, and Wm. *Myles, Esq., Vico-
Office Furniture............... . 179 30 | President.

Assessments’ due.............. 2,860 14| eeee —
Balance of Premium Notes...... 38,493 85 | DOMINION FIRE & MARINE INSURANCE
_— COMPANY.
$54,166 58 —_
Liabilities. Pursuant to adjournn}\‘e;u, the annuél meeting

. . of shareholders was held at the Company’s
%fgg:{ﬁd claims not dpe """ ct 6,442 50 offices, Hamilton, on Tuesday, 4th instp., &e

o loss on unadjusted clms. 834 66 Presi s .
Balance down......... ereseans 46,889 42 resident, Mr. John Harvey, in the chair, when
! the followm%report and statements for the year

$5 4,166—58 ending 318t Dec. 1878, were presented :

Balance of assets on hand $46,889.42, being
an increase of $20,727.27 on the year.

All of which is respectfully submitted.
JNo. J. WitHROW, Jxro. BrgNDox,

- President. Manager.

We hereby certify that we have examined
the books, accounts, and vouchers of the Phee-
nix Mutual Fire Insurance Company, of To-
onto, and have found the same correct, and
that the accompanying statements of assets and
liabilities, receipts and expenditure represent
the position of the affairs of the company for
the year ending 31st December, 1878.

JoEN DoNALDSON,
A. G. LiGHTBOURN,

The President, Mr. J. J, Withrow, in moving
the adoption of the very satisfactory report
just now presented congratulated the meet-

} Auditors.

ing on the marked success of the com-:

pany’s operations since its organization, but
more especially during the year now closing.
This success is the more gratifying when we
consider the times through which we are pass-
ing, when almost all kinds of business has had
to run under reefed sails. but let us hope that
brighter times are yet in store, and that in the
general revival of business. This company will
establish for itself the name of being one of the
most successful, because it is one of the
best managed mutual companies in this
Province. I would advise the continuance of
the same conservative policy on the part of the
d}reptors for the coming yedr, hoping for a
similar result. While a great deal depends on a
a careful scrutiny of the applications by the
board and the officers. I am now more than
ever impressed with the necessity of in some
way more intimately identifying with the inter-
ests of the company, its various agents who are
now pretty well scattered through Ontario.
The proposition submitted to the board by the
Manager seems to me to be the missing link to the
perfect chain, that is to make the commission of
each agent above a certain sum to be contingent
on the losses on the risks he 2lads take;lm flg:-ttl;::
way his greater vigilance wo secur

Co{;lpangra better class of risks, while at the
same time resulting in a more profitable com-
mission to himself. I have much pleasure in
bearing testimony to the nees with
which the business of the Company is looked
after by our enterprising Manager and Secretary.

REPORT.

In accordance with the resolution of adjourn.
ment adopted at the meeting of shareholders
held on the 5th day of September last, the Direc-
tors now submit a statement of the condition
and affairs of the Company on the 31st Dec.
1878, the close of the first year of its operations.

uring the first half year agencies were es-
tablished only in Montreal and a few of the
leading cities of Ontario, where there are first
class facilities for extinguishing fire, the directors
considering it prudent under the existing com-
mercial circumstances of the country to be con-
servative not only as to the class of risks under-
taken and the rate paid therefor, but also as to
the locality in which business should be tran-
sacted. Extra hazardous risks have been care-
fully excluded from the company’s books and a
very large amount of business has been declined
owing to inadequacy of ‘premium offered. Dur.
ing the latter part of the year the agencies have
been somewhat extended and the premium re-
ceipts of the last quarter of the year have ex-
ceeded those of the first nine months. '

The total amount of capital stock subscribed
for is $460,600 on which 15 per cent. has beet
called and $68,292.26 paid up in cash. .

The losses for the year, all of which qemm‘d
subsequently to the 5th Scptember last, amount-
ed to $11,313.62 of which $10,676.08 have been
adjusted and paid, leaving $637.54 for a loss
which had not Y)een adjusted at 318t December
but which has since been paid.

The first year of every instituttion of this kind
is generally the most trying in the matter of ex-
pense, as notwithstanding the small value of
business, agency and other lu;l?hes have to be
procured, and agencies established. "Our pre-
liminary expenses will bear favorable compari-
son with those of any similar company organized
in Canada, and these expenses the directors
consider it advisable to wipe out afonce and not
carry any portion to another year, The expen-
ses for the present year will be extremely light
and the business is increasing rapidly while the
same strict caution continues to be exercised in
the selection ol risks. The company is now
represented by a staff of experienced and reliable

ts and there is every prospect of a large and
fairly profitable business.

In accordance with a resolution adopted ata
previously mentioned meeting, a by-law will
now be submitted to change the day for the
annual meeting of shareholders to the first
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Tuesday in the month of March in each year,
and if adopted, the next election of directors will
take place at the annual meeting in March 188o.

F. R. DrspaArD, J. Harvey,
Manager. President.
Assets. -

Cash on hand at Head Office and in
Bank Seesesesiieiiiaa, eende. $50,045 77
City of Hamilton Debentures 8,285 49
Bills Receivable ................ 250 00
Cash in Agent’s hands.......... . 991 86
Office Furniture, including maps .. 1,104 43
Total Assets ............ $69,677 55

Liabilities.

Losses unadjusted, total unsettled
claims ... ..oiiiiiiiiiinnn..,, $637 54
Reinsurance Reserve ............ 12,832 58
Total Liabilities ........ $13,470 12
Balance of Assets over Liabilities. . 56,207 43
. $69,677 55

Receipts.
Gross Cash received for premiums.. $30,378 88
.. ¢ interest.... 3,565 76
s “ capital .... 68,290 26
$102,234 go
Disbursements.

Fire Losses ....... teeneorennane $10,676 o8
Reinsurance and Return Premium .. 3,203 g6
Commission to Agents............ 3,535 06
Preliminary Expenses .. .......... 6,996 21
Office Furniture, including Maps .. 1,104 43

All other expenses of Head Office

and Agencies, including supplies,

stationery, advertising, salaries,

rent and taxes, inspection and
adjustment, &c., &c ............ 8,146 o4

$33,661 78
Auditors’ Report.

To the President, Directors and Shareholders
of the Dominion Insurance Company.
Gentlemen,—We have carefully examined the

books, accounts and vouchers of the Company

for the year ending 318t December, 1878, and
have pleasure in certifying that they have been
carefully and correctly kept.

We have also examined the statements of re-
ceipts and expenditure and assets and liabilities,
as at the 318t December, 18 8§, and certify that
they have been correctly agsuacted from the
Company’s books, and that the securities held
by the Company are as detailed in the list of
assets. Signed) M

igne: . Mason,

(Sig . W. GATES,
Hamilton, 1st March, 1879.
On motion of the President, seconded by Mr.,

Martin, the report was adopted.

In accordance with a resolution adopted at
the meeting of shareholders in September last,
& by.law changing the day for future annual
meetings to the first Tuesday in March each
year, was submitted anid confirmed.

e e—————— )
MERCHANTS BANK OF HALIFAX.

%: z Auditors.

The tenth annual meeting of the shareholders
of this bank was held in Halifax, on Wednes-
day, the 6th inst., in the Bank’s new building.
Mr. Thomas E. Kenny occupied the chair. The
following is the annual

STATEMENT,

Balance Sheet 315t December, 1878.
Dr. ©

To Capital.............. cesees $900,000 00
¢ Fund...... oen 180,000 00
**. Notes in circulation ........ 442,839 38

‘* Deposits bearing interest .... 738,291 41

* Deposits not bearing interest.. 465,081 69
“ Due to other Banks ........ 51,677 22
* Dividends unpaid .......... 115 20
‘ Dividend No. 18, payable 23rd

Jan,, '79......0 0 36,000 00
* Profit and loss balance...... 12,418 81

$2,826,423 71
Cr.
By Specie . $129,147 16
“ Dominion Notes 224,162 oo
“ Notes of & Ch’ks

on other Banks 80,066 56
————— $433.375 72
* Due by other Bks .......... 83,869 55
‘* Bank Premises in Halifax and
Truro ...... teererenions 67,824 43
" Notes Overdue ............ 34,853 34
 Notes Discounted Current,
Bills of Exchange & other
Assets.......... cesenenn 2,206,500 67

. $2,826,423 71
Profit and Loss.

Dr.

To Dividend No. 17............ 36,000 o0
o o No. 18............ 36.000 o0
 Written oft Bank Premises Ac. 10,000 00
* Balance carried forward...... 12,418 81

$04,418 81

Cr.

By balance from last year ...... 11,990 50
* Net Prdfits for 1878 ........ 82,428 31

$94,418 81

_—

After a brief reference to the business of the
past year by the Chairman, the report was
adopted. The shareholders appeared quite
satisfied that their interests were in good hands
—eight per cent. per annum being a very good
dividend in times like these.

The attendance was small, notwithstanding
that the meeting was held in the new premises
owned by the bank, and which they will occupy
in a few weeks. The upper part of the building,
however, is now completely finished, and por-
tions of it occupied by gentlemen of the legal
profession as tenaats ; and we must say that it
is somewhat unusual in this city to find such
gentlemen in apartments so light, comfortable
and elegant.

The old board was unanimously re-elected,
and subsequently Mr. Thomas E. Kenny and
Hon. Senator Northup were respectively re.
elected President and Vice-President.

e ————
ANCHOR MARINE INSURANCE co'Y.

The fifth ordinary General Meeting of t
shareholders of thi:y Company was helgd at u'::
offices, Church street, Toronto, on Monday
roth day of March, 187g. !

REPORT,

Gentlemen,—Your Directors have much plea-
sure in submitting for your consideration the
statement of Revenue Account for the past year,
and the balance sheet of the business of the
Company up to the 31st December, 1878,

The Premium Income amounted to $1r12,.
337.63 ; and after deducting rebate, reinsurance
and cancelled policies, the net sum is 592,856.70,
out of which $28,609 38 has been paid for losses,
and an appropriation of $15,700 for supposed
possible losses, leaving a balance on Insurance
account of $48,547.32. The total amount of
premiums on all risks not run off at the close of
the year amounted to 820,796.99.

The Iaterest Account for the year amounts
to O?,43o.87. .

After deducting all expenses and the claim

= —

appropriation,-the balance to be carried forward
is $28,916.96, making the amount now standing
at the credit of General Revenue Account (or
Profit and Loss) $57,876.37, out of which the
Directors have felt justified in declaring the
usual ten per cent. (10 per cent.) dividend.

Marine underwriting generally having proved
80 very disastrous during the past vear, there is
just ground for congratulation in our having
been able to increase the balance standing at
the credit of General Revenue Account nearly
one hundred per cent.

In accordance with the Act of Incor
all the Directors retire,
election.

oration,
and are eligible for re-

W. P. HowLanp, C.B.,
. President,
HueH ScorT,
Manager and Secretary.

REVENUE ACCOUNT FOR THE YEAR ENDING S1sT
DECEMBER, 1878.

Income.
To Inland Premiums....$50,541 23
‘ Ocean o «ee. 61,796 40

——$112,337 63
‘ Interest received and accrued .. 5,430 87

$117,768 50

Ezpenditure.
$3,886 70
9,812 62
4,997 37
784 24

* Claims paid, inland. . 14,068 16
¢ i ocean ., 14,541 22

By Rebates ............
** Re-insurance, inland..
o * ocean.,
‘* Cancelled policies. . ..

$19,480 93

———— 28,609 88
* Plant charges, &s.... 3,208 29
‘“ Exchange, &ec. ...... 147 94
— 3,356 23
* Commissions ,..... 16,150 00
‘* Balaries, Directors’
fees, rent, & .... 5,655 00

——— 21,705 00
Claim appropriation
for supposed pos-
sible losses 15,700 00

28,916 96

—_—
$117,768 50

BALANCE SHEET, 31sT DECEMBER, 1878.
Liabilities,

To capital, 4,771 shares,

of $100 each ...,

** Allotment of paid-up
stock

i
E
g
(-]
8
g
(="
1

$477,100 00
1,095 00

............

L

count at close of

1877 ceeviinnnnn $30,945 00
Less balance claim

appropriation 1877 1,985 59

28,959 41
‘“ Balance revenue ac-
count, 1878.,.... 28,916 96
~———— 57,876 87
“ Bundry creditors, in-
cluding re-insur-

ance premiums not
yet due.......... 2,439 31
 Claim appropriation,
1878........ cene 15,700 00
$554,260 68
Assets,
By capital not called up $429,140 00
‘ Debentures deposited
with Government,
market value $52,.
0.00 ...... coes 51,069 68
“ Investments on mort-
gages, &o.....,.. 11,000 00
 Cash on deposit in
Ontario Bank.... 19,708 98
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* Amounts due by other
insurance compa-
nieB s.veevnienan

* Sundry debtors, in-
cluding  Agents’
balances and sal-

3,592 95

vage claims...... 10,402 94
« Bills receivable, pre-
mium notes......$33,345 556
Less returnable pre-
mium  included
therein.......... 5,194 37
-_— 28,151 18
% Accrued interest .... 1,200 00
$554,260 68
Audited and found corre%,
HxexrYy Wu. Eppis, .
GEORGE J. Mumson,} Auditors.

Toronto, March 7. 1879. .

The following Directors were unanimously
elected for the ensuing year :—

Hon. W. P. Howland, C.B., C. 8. Gzowski,
L. Coffee, William Elliot, W. D. Matthews, J. 8.
Boies DeVeber, Hon. D, L. Macpherson, William
Hargraft, Thomas Cramp, Thomas L. DeWolf,
W. Bunton, L. W. Smith, A. T. Fulton, William

omson, Jas, Austin.

At a sgbsequent meeting of the Board the
I;on. W. P. Howland, C.B., was re-elected Pre-
sident, and Col. C. 8. Gzowski, Vice-President.

INSURANCE ITEMS.

The Listowell committee on fire protection re-
commended the formation of a hook and ladder
company, an alarm bell in the new fire hall, and
some additions to the present apparatus. A by-
law authorizing a grant for these purposes is to
be submitted to the rate-payers along with the
appropriation for the hall itself.

Hamilton rejoices in the possession of a new
hook and ladder truck, made by a New York
firm. It is drawn by a pair of Canadian ponies,
which look small when attached to the extensive
machine,

Dissatisfaction has been expressed by the
citizens of St. Thomas, with regard to the sys-
tem of fire protection that exists in that town,
and it is suggested that it needs remodelling.

Last year there was taken from the wealth of
the United States and Canada the sum of $70,-
266,400 by fires. This amount is but three
millions less than the losses in 1877, although
property continued to depreciate in value, and
few large conflagrations were reported. At the
same time the number of fires was 12,023 against
20,403 in 1877, and 9,301 in 1876, Commenting
on these facts, the Insurance Chronicle arrives
at the conclusion that incendiarism is becoming
& more common crime. .

A French journal, La Semaine, in an editorial
on insurance, has these words : ** Good examples
coming from America in the matter of insurance
are rare. We are able to cite one, and the oc-
casion is too precious for us not to hasten to
seize it.” The writer then mentions the meet-
ing in New York of the representatives of life
insurance companies to discuss the importance
of a mutual interchange of notices of rejected
applications. .

ncient underwriters declaré that never with-
in their memory has there been a month, except
the months during which the Chicago and Bos-
ton fires occurred, so fruitful of fire losses as
the month of January of this year. Those fires
were phenomenal and eqceptions to all rules.
It was fortunate, the Spectator thinks, that
January did not come in December, for, if the
numerous fires of that month had occurred
thirty days earlier, not only would many insu-
rance stockholders have been minus the divi-
dends declared in January. Some of the ins!;.
rance companies were Carrying larger lines in
the dry goods district than their financial
strength warranted.

FIRE RECORD—ONTARIO.

E. Hinds, dry goods shop, destroyed, stock one-
third saved, insured 81,500 in Queen, and $1,500
in Imperial on building ; Hartford, Western and
Canada $2,000 each on stock. H G. Biglow,
hotel; L. B. Warnica, jewellery; W. C. Paxton,
fruits, stocks damaged by removal.——Clitton,
gth.—John Jenkins’ barn struck by lightning and
burned, with implements, &c. Loss $3,000, not
insured.——Wallaceburg, 8th.—Mrs. McDon-
ald’s house damaged by lightning followed by
flames to extent of $300.——Harriston, 8th.—Mr.
Farmer’s barn, 3 miles from here, struck by light-
ning, killed two cows and ignited the hay; fire
extinguished, $100 will cover loss.———Marmora,
8th.—Solomon Johns’ barn, two barns and
stables adjoining burned by lightning, three
horses killed. Loss $3,000, insured only lightly
in Hastings Mutaal.——Simcoe, 8th.—Batters.
by House took fire, its stables were gutted, loss
on them 82,000, insured in Canada Fire &
Marine $1,000.-— Binbrook, gth.—PDwelling of
Nicholas Awrey struck by lightning, knocking
down gable and chimney.——Penetanguishene,
1oth.—John Fournier’s house destroyed by fire
Saturday, with contents; no insurance.——To-

| ronto, 1zth.—J. H. Hubbard’s tea store took

fire and was damaged. An unoccupied shop
adjoining was gutted, T. Moore’s printing office
damaged, Mr. John Platt owns the premises.
OTHER ProvINCES.—Vivian, 3rd.—The vacant
sawmill of R. McCormick was consumed, sup-
posed incendiary. Insured for $2,000-——Que-
bec, 12th.—B. Lachance's dwelling at Brienville,
destroyed. Rev. M. De Gaspe’s building, Levis,
damaged by fire. Covered in Queen.
e —

STOCKS IN MONTREAL.
3.15 o’clock, March 12, 1879.
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MONTREAL MARKETS.
Montreal, 11tht March 1879.

(From our own Correspondent.)

Since Baturday, when a thunder storm came
on, the weather has been mild, and the snow is
visibly diminishing. Under the depressing ef-
fects of 8o many failures in the boot and shoe
trade, and disquieting rumours in financial cir-
cles, the wholesale trade has been very dull,
and there is little prospect of improvement till
after the changes in the tariff are made known.
The members of the Corn Exchange are at pre-
sent very much exercised over the discriminatory
rates charged by the Grand Trunk and Interco-
lonial Railways. These rates tell in some cases
to the extent of 25 cents on the barrel ot flour
against Montreal, as compared with places fur-
ther west. A meetingof the members has been
called for the purpose of agitating for an alte-
ration to enable them to ship on equal terms

with other parts of the country.

Asngs.— Pots.—But few arrivals of Ashes this
week, and a good deal of business has been done
in Firsts at prices varying from $4.00 to $4.10,
according to tares. Pearls are firmer and an ad-
vance of 1oc has been obtained, prices of Firsts
now being $5,60to 85.70. Stocks in the inspec-
tion stores are, Pots 1,816 brls, Pearls 160 brls.

BooTs AND SHOES.—Matters in this line of
business are very unsettled, the continuous fail-
ures among manufacturers have a very depress-
ing effect on trade. We do not make any
change in quotations, they are not, however,
steady, and a short time may make some im-
portant difference. We quote : Men's Stoga
Boots, $2.00 to 2.50; Men's Kip Boots, $2.50
to 3.00; ditto French Calf $3.25 to
3.75; ditto Bu{f Congress $1.75 to 2.25; ditto
Split Brogans goc. to §1.25 ; Boy's Split Brogans
85to $1.00; ditto Buff and Pebbled Congress
$1.25 tor.50; Women's Buff and Pebbled Bal-
morals $1.15 to 1.75; ditto Prunella Boots 7sc.
to $1.50; ditto Prunella Congress 65c. to $1.25.

CarTLE.—During most of the week the
market was very unsettled and prices ob-
tained weré not satisfactory to drovers. Yester-
day things took a turn, and a considerable
advance on previous prices was obtained, the
range being from 33c to 43c per lb. Hogs.—
There were none offering on the market yester-
day, and the season for dressed hogs is over.

Druas AND CHEMICALS. -Business has been
confined to small lots; prices are unsteady
pending the action of the Minister of Finance.
We quote ~icarb soda $3.05 to 3.25; Soda Ash,
$1.75 to 1.80; Iodide of Potash, ’ss.oo to 5.10 ;
Arrow Root, 11Cc to 15¢; Borax, 10Cc to 12C;
Cream Tartar crystals, 25¢ to 26¢; ditto ground
27¢ to 29c ; Caustic Soda $2.00 to 2 60 ; Sugar of
Lead, 11cto 12¢, Bleaching Powder, $1.50 t0 1.60;
Alum 81.70 to 1.75; Copperas 1c; Sulphur, 3¢;
Roll Sulphur, 2}c to 24c; Epsom Salts $1.50 to
$1.60; Sal Soda $1.25; Tartaric Acid, 42¢ to
45C; Quinine $4.00 to $4.10; Opium $5.00 to
$5.25; Cape Aloes, 16¢c to 17¢; Saltpetre, $6.75
to $7.00. -

DRrY Goops.—Travellers have been meeting
with moderate success, and orders have been
fully up to the average for this season. An ac-
tive business is expected during the week, as
the cheap trips are bringing a good number of
buyers into the city, although so far they are
not quite 8o numerous as was expected. Re-
mittances are complained of as much behind,
and there have been too many renewals required.
The uncertainty as to what the changes are to
be in the tariff, is felt a good deal by this trade.

Raw Furs.—Till the accounts of the London
sales are received by mail it is difficult to-say

*{what the change in_prices are to be; in the

meantime business here is very dull, and no

. | skins worth mentioning are coming in. We

hope next week to be able to give the quota-
tiog: as cstablished by the mu?t of the London
sales.

Fisu.—As dealers are now well supplied with
fish for Lent the market has come back to its
normal state and is dull, with prices in buyers’
favor. We now quote: Green Ood, $4.75 to
5.00 per 200 Ibs.; Dry Cod is scarce and sells
at $4.50 to 4.75; Labrador herrings, $4.75;
Salmon, 810, $9 and $8 for Nos. 1, 2 and 3.

FLour.—Receipts during the past week,
23,121 brls. Total receipts from 18t January to
date, 99,428 brls., being a decrease of 8,777 brls
on the receipts for the same period of 1878.
Shipments during the week, 10,210 brls. Total
shipments from 18t January to date, 38,040 brls,
being a decrease of 16,560 brls. on the shipments
for the corresponding period of 1878. The flour
market has been very quiet all week, but hold-
ers are firm and prices are well maintained.
buyers and sellers are apart in their views, To-
day only a few small sales of Strong Bakers and
{Spnng Extra, was reported within our range
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of quotations. We quote Superior Extra
$4.75 to 4 8o; Extra Super., $4.50 to4.55 ; Fancy,
84.30 to 4.35; Spring Extra, $4.224 to $4.25;
Superfine, $3.90 to $4.00: Strong Baker's Flour,
$4.35 to 84.50; Fine, $3.30 to 3.50 ; Middlings,
$2.95 to $3.15; Pollards, $2.60 to $2.80 ;
Ontario Bags ¥2.10t0 2.15 Oaimeal, $3.75 to
3.90; Cornmeal, $2.45 kiln dried.

GRANE.—Wheat.—Receipts during the past
week 71,200 bush. Total receipts from 1st
January to date 406,319 bush being a decrease
of 165,810 bush on the receipts for the corres-
ponding period of 1878. Shipped during the
week 70,014 bushels. Total shipments from 1st
January to date 403,966 bush showing a decrease
of 164,758 busheis on the shipments for the
same period of 1878. There has been nothing
done in wheat during the week and so little in
other grains that prices are almost nominal.
Maize and Barley.—No transactions. Latest
sales of Peas were at 72 to 74c; per 66 lbs ; and
Oats at 28 to 30c ; Timothy Seed $1.60 to 1.70;
Clover 63 to 74c; per b,

GRrocERigs.—Teas.—There is a fair jobbing
demand for teas chiefly for low priced Japans
and cheap Greens. Blacks are in very fimited
demand. We quote uncouloured Japans, 25 to
50c; as to grade, Young Hyson firsts, 45 to
6oc ; ditto seconds, 35 to 40; ditto third
28 to 32¢; ditto Common 22 to 25¢; Congou fine
6o to 7oc ; ditto, good medium, 45 to soc ; ditto,
common medium, 32c; ditto, common, 27¢.
Coffe.—There has been about the usual demand
from the city trade but no speculative transac-
tions, prices are firm at quotations: Govt. Java,
29 to 30c; Maracaibo, 20 to 22c; Mocha, 29 to
32¢; Rio, 17 to 19. Sugar.—The demand for
sugar has slackened off very much and although
importations from the United States continue
very heavy there is at present very little demand
beyond actual requirements ; holders are asking
for Dry Crushed in brls. of 200 Ibs., 9% to gfc;
Cut Loaf, 9} to 6ic; American Granulated,
(standard) 8} to 8jc; American Yellow, 63 to
7%c; Extra C. Yellows, 73 to 8c ; Scotch refined,
6% to 7fc. There is nothing doing in Raw
Sugars, which are nominal. Molasses.—Trade
in this article is at a standstill, prices are nom-
inal and likely to continue so till it is known
what the change in the duty is to be ; we quote
Barbadoes 37¢c, and Porto Rico 34c; Syrups 40
to s5¢, according to grade. Rice.—Small sales
from $4.30t0 4.50; Spices are firm holders asking
higher prices for most articles but the demand has
been light and no important transactions have
taken place. Pimento, 15¢ to 17¢; Black Pep-
per, 82 to o} ; White Pepper, 18}c to 19c; Cas-
sia, 14¢ to 18¢c; Cloves, 40c to 45c; Nutmegs,
70¢ to g5¢; Jamaica Ginger,' 2IC to 22c; Mgce,
75¢ to 85c.  Fruits—There is very little doing,
and not much if any change can be made in
values, if we except Valencia Raisins and Cur.
rants, quotations for which we advance. Our
quotations now are for Layer Raisins $1.45 to
91.50; Loose Muscatels, $1.55 to $1.65; Lon-
don Layers, $2.00 to $2.15; Valencias, 6¢ to
64c; Sultanas, 8§c to gc; Seedless, 6¢ to 6ic;
Currants, 4c to 44c; Figs, Layers, 10c to 11c;
Malaga Figs, s4c to 6¢; Prunes, 43c to 4ic;
Tarragona Almonds, 15¢ to 17¢; Filberts, 7c to
g¢ ! Brazil Nuts, 7¢ to 8c; Walnuts, 7¢ to 8c.

Hipgs.—There has not been much done in
this line during the week, and prices are weak
but unchanged, viz.: $6, $5 and 84 for Nos. 1,
2, and 3 imported Butchers’ Hides. Calfskins,
84 to gc.

HARDWARE.—Since last report business in
heavy goods has been almost at a standstill, and
has every chance of continuing so this week
also, until the tarift is brought down, which will
let merchants know what is to be done in the
fature. Shelf goods although not very active,
have met with a steady sorting up demand.
Remittances are only medium. Prices are nom.

same as last week. We quote

Rars. per 100 Ibs.: Scotch and Stafford-
shire, $1.70 to 1.80; best ditto $2.10 to 2.20;
Swedes and Norway, 4.50 to 5.00; Lowmoorand
Bowling, $5.50t0 6.00. Canada Plates, per box,
Glamorgan, $3.15 to 3.25; Garth and Penn,
§3.15 to 3.25; Hatton, %#3.00 to 3.r0. Tin
Plates, per box: Charcoal IC, $5.75 to 6.00;
ditto I X $7.75 to 8.00; ditto D. C. $4.75 to $5
Coke 1c $5.00t0 5.25; Tinned sheets charcoal,
best No.26 11 torzc; GalvanizedSheets, best
brands, No. 28, $7.25 to 7.50. Hoops and
Bands per 100 Ibs $2.20 to 2.30 : Sheets best
brands, $2.25 to 2.50; Boiler Plates, ordinary
brands, $2.25 to 2.40; ditto best brands, $2.75
to 83.00 Russia Sheet Iron perIb 10 to r1c; Cut
Nails 2dy lath, $4.25; ditto, 2} to 4c. Shingle
$3 50; ditto 5dy to rody, $3.15 ; ditto, 8dy to 6,
$3.40; ditto, 12dy and larger, $2.85; 100 keg
lots 5 per cent. discount. Cut nails, chisel
pointed, 25c. extra. Pressed Spikes $4.00 to
4.75; Leac, pig, per 100 lbs., $4.00 to 4.25
sheet $5.00 to 5.25 ; bar 95 to 5-25; Shot $5.50
to 6.00 ; Steet, cart per 1b. 12 to 13c; spring
per oo lbs $3.25 to3.50: Sleigh shoe, $2.50
to 2.62}; tire, steel, #3.00 to 3.25; Imgot fin
$17.50 t0 18.00; Ingot copper $17.50 to 18.00;
Horse shoes per 100 lbs., 93.25 to 3.50 ; Proved
coil chain §in. $4.50 to 5.00. Anchors $5 to 7:
Anvils 5 to 7c; wire per bdl. of 63 1bs, $1.70
to r.80.

LeaTHER.—There has been another quiet
week in the trade, the demand has only been
of a retail character, and will in all probability
continue 80 until confidence is somewhat rec.
tored. Under these circumstances we do not
alter our quotations, although in the meantime
they are decidedly in buyers favor. We quote :
Hemlock Spanish sole, No. 1; B. A., 23 to 24c;
ditto, No. 2 B..A,, 19 to 20c; Zansibar, No. 1.
Igto 20c;; ditto No. 2, 17 to 18c; Bugfalo Sole No.
I, 19 to 20¢; ditto, No. 2, 17 to 18c; Hemlock
slaughter, No. 1, 22 to 23ic; Wazed Upper,
light and medium, 32 to 36c¢; ditto, heavy,
30 to 35¢; Grained, 32 to 36¢c; Splits, large, 22
to 29c; ditto, small, 2o to 25¢; Calfskins, 27 to
36 1bs., 45-to 65¢ ; ditto, 18 to 26 Ibs., 40 to 6oc;
Sheepskin linings, 20 to 30c; Harness, 22 to
30c ; Buffed cow, 12 to 15c; Enamelled cow,
15 to 16¢c; Patent Cow 15 to 16c; Pebbled cow
12 to 14¢; Rough 20 to 23c,

O1Ls.—Petroleum—The fall of c in the west
has caused a corresponding decline here. The
market lias been unsettled with only a moderate
demand. ‘We now quote car lots 16}c to 163c;
part cars 164c to 17¢, and single barrels 173c to
18¢c. Fish oils are quiet, stocks are by no means
heavy, and Cod oil is very scarce. Our quota.-
tions now are for Nfd. Cod 0il, 42}c and Hlfx,
dftto, 374c; Seal, Pale, 45¢; Seal, Straw, 40cC;
ditto steam refined, 47c; Linseed, Raw, 59 to
Goc; ditto, boiled, 63 to 64; Olive, g5 to $x 1o,

Pnovxswns.—Buttﬂ.—Receipts during the
week, 2,191 pkgs; Shipments, 2,784 ; there is
little enquiry for shipping parcels ; really choice
Butter, which is Jn small supply, is in demand
for local consumption. We quote the best
grades of Township and Morrisburg Butter at
18 to 20c; medium to good grades are worth
from 10 to 16¢; low grades, 6¢ to 8c. Cheese.
—Receipts, 496 boxes; shipments, 1,739 boxes :
we _have nothing but a local trade to report’
which is fairly active at gc to roc, The price
for lots for exportation is nominal. Pork.—Re.
ceipts, nil; shipments, 48 brls; the market jg
steady with moderate business in round lots of
Mess at $13.50 to.$14.00. Lard is somewhat
stiffer at 8} to 8c for Canadian tubs anq pails ;
Chicago produce, 9} to gic’ for pails.

SaLT.—Market quiet and unchanged at 623 to
65c for Coarse, and 81 to $1.10 for factory filleq.

WooL.—Business is in a most unsatisfactory
state. no demand, and dealers looking anxiously
forward to some improvement after.the Budget
is brought down, meantime the nominal price of
Canada pulled is 23 to 25¢c.

TORONTO MARKETS.

Toronto, 13th March, 1879.

The week has been a quiet one for the most
part, and the feeling continues to be one of
expectancy of what to-morrow will bring forth,
that being Budget day. The provision: trade
was perhaps more active than any other ; cattle
were inactive up to Tuesday and Wednesday,
when a brisk demand for beeves prevailed. Gro-
ceries were quiet and leather dull. Prices of
flour and wheat advanced very perceptibly and
some business was done, but the high views of
holders stood in the way of any general activity
while it is at least doubtful if these are justified
by Western markets, unsettled as they are by
operations which are claimed to be bogus,
though wheat advanced in England 1d on red
and club, and 2d on red and white winter.

A correspondent of the Mark Lane Express
States that crop prospects in England and
France are not over favorable and that the
acreage sown this year will be nearly one fifth less
than last. On the other hand the supply at
principal American Lake and Seaboard ports is
1,500,000 bushels greater than the previous
week, double that of 1878 and one half greater
than that of 1877, as under:—

1879. 1879, 1878. 1877.
March 1, Feb.22. March 3. Ma?c{x 3.
Wheat, bush 21,104,121 20,716,849 8,643,262 1,0779,145
Coran........... 13 801,527 12,506,689 5:331:849 12,208,880
Qats... 2,202,169 2,163,019 2,845,722 2,902,144
3,850,638 4,107,046 3.472,578 3,478,162

1.264,275 1,213,583

; 629,896 915,686
Total bush. 42,222,728

46,796,186 20,023,307 30,284,017

BooTs anp SHoES.—Very little doing, be-
yond the filling of some orders for April delivery,
and not a very cheerfal feeling pervades the
trade. Country remittances are backward still
We make no change in quotations except to
lower prunella bals. and congress, which are
Eastern made goods.

CATTLE.—A sharp advance in price has taken
place within a few days, represented by say soc
ger hundred for the inferior grades, and nearer

I per hundred for No. 1 beeves. The re-
moval of Messrs. Wm. Davies & Co’s packing

establishment from Chicago hither will pro- -

bably account for the unusual demand. Pive
cents per pound has been paid for a car load of
beeves, and the demand is still active with very
deficient supply. Ordinary, for city use, are
scarce, and those offering are held above buyers
views for the most part. Calves—Very few
offering, and the same is true of sheep. There
is indeed a short supply of all animals.

FLour & MEAL—Flour—Stocks in store, 25,840
bbls. against 25,516 bbls. last week, and 30,060
bbls. on like date last year. The market has
been fairly active; good demand exists for most
lines at an advante of 1oc over last week’s
quotations. A lot of 100 bbls. of choice su-
perior extra changed hands on Tuesday at
$4.50; extra sold at $4.20; spring extra
changed hands at $3.95 and is now held 5¢
higher. No transactions reported in fancy or
superfine; the latter is held as high as $3.70.
Oatmeal—There has been some enquiry, but no
sales transpired; holders are firm at an advance;
we quote, $3.60 to 3 75.

FREIGHTS.—Grand Trunk rates are now as
follows : Flour to Kingston, 25c per bbl.; Gana-
fnoque to Prescott, 30c; Edwardsburg to Mont-
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real, 35¢; St. Lambert to St. John’s, 45¢; to
St. Hyacinthe, 474c; St. Liboire to Lennox-
ville, 50c ; Waterville to Coaticoak, 55¢ ; Dan-
ville to Chaudiere, 30c; Doucett’s Landing to
Point Levis 55¢c; Cacounato Metapediac, 65¢;
to St. John, 6oc ; to Halifax,65c; to Miramichi
(for Newcastle), 65c; Point du Chene and Pic-
tou, 7oc; Dansville and McAdam Junction, 65¢;
to Carlton, 65c. Rates on grain one-half of the
above per cental. Through Rates to Englaud—
Through rates per Dominion and Beaver lines
via Montreal stand this week as follows :—
Flour, g4c per barrel ; beef and pork in barrels,
55¢; boxed meats, tallow and lard, 5§c to Liv-
erpool, per cental ; butter and cheese, in lots
not under 15,000 lbs.,, 68c to Liverpool ; oil-
cake, 53¢ to Liverpool ; oatmeal in bags, 48c,
and flour in bags 48c to Liverpool ; clover, 55¢
{)etr cental ; apples, $1.12 per barrel in 100 brl.
ots.

G.RAIN.—Wheat—StOCkS in store, 90,384 bush
against gr,300 bush. last week and 118,882
bush. onlike date last year. Outside markets
have been variable : Liverpool wheat advanced;
the West did not show a like movement, but
was rather weaker ; prices here, which had been
lower than outside, are higher than last week,
and continue steady, though some holders are
weaker; fall has been firm at quotations, but
the movement has been small. A sale of No.
I is reported at $1.05, which figure has been
refused by holders, that grade being scarce.
Wheat.—Spring.—Stocks in store 233,020 bush.
against 229,063 bush. last week and 397,979
bush on like date last year. Prices are ad-
vanced 3 to sc. round lots have changed hands
at our quotations. Thirty-six thousand to 40,-
000 bush. are estimated to have changed hands,
20,000 bush. of No. 3 sold at goc. and g5¢. has
been paid for No. 2. The feeling is firm. Oats.
Stocks in store 10,200 bush. against 10,250
bush last week and 10,980 bush. on like date
last year. This grain hasbeen scarce for the past
three weeks, and is now held at 33 and 35¢. We
hear of an offer of 36¢ for a car lot, by an anxious
buyer, but there appearetl to be none to sell.
There have been some small sales at quotations,
Barley —Stocks in store, 111,848 bush., against
120,725 bush., last week, and 199,654 bush. on
like date last year. A fall of 10c on the highest
grade, and a slight improvement on the second,
are the noticeable features of the market. A
car lot of No. 1 sold on track at 8oc. No. 2
grade is firmer, but without noticeable move-
ment. Peas—Stocks in store 47,527 bush,,
against 47.116 bush. last week, and 18,469 bush.
on like date last year. Market steady at 61 to
63¢, nothing doing of note.

» GRroceries.—Trade is generally quiet, and
the orders given limited in amount. Payments
country dealers in this line are moderately
80od for this season of the year, and on the
Whole show a creditable effort” at meeting their
"."".8‘“0118- Coffees are steady, with the usual
limited consumptive demand. Fish are scarce ;
there are no whitefish or trout in market, the
lattel: are nominally quoted at $2.75 to 3.00.
All kinds are held firmer in consequence of the
enten demand. Fruit—Layer raising are
without a change. Valencias are, however,
much firmer, a lot of 1,000 boxes sold at 53c
last week, but that would not be repeated, 6c is
now the bottom hgure in lots. Sugars—Raws
are steady ; refined quiet. In New York sugars
we note that standard granulated is somewhat
lower, we quote 8} to 83c. Teas are unchanged
in price since our last. Market fum. Japans
have advanced markedly within the past two
or three weeks in New York. Tobaccos as well
as liquors show no change, and are not active.
HARDWARE.—Business i8 quiet in most lines
this week; there appears to be less building
this season than in others. The demand this
spring has been active for heavy goods, whole-
sale stocks of which larger than usual were laid

in, but they have moved off well, retailers in
the country probably anticipating their wants,
had bought earlier than usual. Remittances
are the subject of complaint still, Metals are
stiffened in British markets: Tin is cabled to
have advanced £4 per ton, and copper having
advanced : pigs are firmer also, pig lead having
advanced 15/- per ton, and large orders are not
willingly booked at present prices for these
gonds. Tin Plates are higher in Britain, and
have advanced 25c here. We quote, I. C. coke,
$5.25 to 5.50; L. C. charcoal, $5.75 to 6.00; IX,
$7.75 to 8.00; IXX, $9.75 to 10.00. Nails,
Glass and goods of that class are unchanged in
price; indeed, we have made changes of quota-
tions other than those indicated, although hold-
ers are firmer in all lines.

Hipes aND SkiNs.—Qur quotations of 6 and
sc. for Nos. 1 & 2 green hides are without
change. Cured and inspected are, however,
dull at a reductior of 25¢. in consequence of the
depressed state of the shoe and leather trade,
and the fact that a good many country tanners
have closed down for the present. Sheepskins
are about as before reported.

LeaTHER.—The marketis in a dull and some-
what depressed condition, prices are weak and
sales of round lots rare. There is a retail de-
mand for small parcels at quotations, but these
would have to be shaded deeply for any large
purchaser. Sole leathers meet with the steadiest
sale. Upper and Splits being stagnant and
Pebble and Buff in large supply at weaker prices.

Provisions.—Business for the week has been
fair. At the present writing, owing to the
recent break in prices in the west, the market is
the turn easier. Holders feel, however, confi-
dent that the anticipated change in tariff will
fully make up to merchants here for any decline
implied in Western advices. There are no
large transactions taking place, and the ordi-
nary jobbing trade is distributed, as usual, over
all hog products. We have no change to note in
quotations. Dried Apples—Receipts from the
country have been rather heavy, and stocks
held here are now considerable, witk a fair job-
bing demand. Choice fresh Butter is in request
at quotations. Consignments of old are begin-
ning to accumulate, owing to an absence of
shipping demand. Cheese is firm.

PETROLEUM.—The feature of late in this
market has been the contemplated duty of sc.
per gallon, to “‘see about” which sundry oil men
visited Ottawa. In view of this proposal, Quy-
ers have been trying to secure lots conditionally,
but none appeared to have moved in this mar-
ket. The demand continues fair and prices
steady at 184c. per gal. for car lots, 1gc. for 5 to
10 barrels, and 2oc. for single barrels.

"WooL.—There continues to be a moderate
movement, mostly in small parcels, but prices
have in no degree improved. Fleece still brings
20c¢, and a number of small transactions have
taken place at that figure. Super offers at 1gc,
and some round lots have changed hands at this
figure. The feeling in the market is not firm,
rather the reverse.

Parks’ Cotton Yarns.

Awsrded the only Medal given at the CENTENNIAL
EXBIBITION for Corton Yarns of Canadian Manu-
facture. Nos. 5to 10, Whiteand Coloured.

COTTON CARPET WARP.

' hi War-
No. 10, 1y, White, Red, Brown, Slate, etc. :
ranted tm;t4 Cg]gl'lﬂ, and fuil length and weight :Anli. Le
kage. B#AM WARPS for WOOLLEN .
ing e, Double and Twirted, White and Coloure -,
HoB ERY and KNITTING YARNB of every variety

required in the Dominion.
ALEX.SPENCE, WM.PARKS & SON,
223 McGill St., New Brunswick Cotton Mills,
Montreal, 8t. John, N.B.
Agent for Quebec and Ontario.

—THE—

Fnglish Loan Co

Head Oﬂicé,—l.._ondon, Ont

BOARD OF DIRECTORS.

HON. A. VIDAL, President.

GFEORGE WALKER, Esq., Vice-President.
JAMES FISHER, Es%., .P.

ISIDORE F. HELUMUTH, Esq., Barrister.
SAMUF L CRAWFORD, Esq., Manufacturer.
PAUL ROSS, Esq., Mayor of Walkerton.
GEORGE .. CASEY, Esq., M.P.

DAVID GLASS, Esq., Q.C.

MOSES SPEINGER, Esq., M.PP.

AUDITORS.
CHARLES MURRAY, Esq., Manager of the Federal
Bank, London, Ont.

JOHN WRIGHT, Esq., Broker, Richmond Street,
London, Ont.

Who have free access to the booksat all times, and
make monthly audits of the same.

The Stock Books of the Company were opened
at the Head Office, London, Ont, on the 20th Jan.,
1879. The demand for stock was unusually active,
g0 that the five hundred thousand dollars first
placed u})on the market was disposed of by the 8rd
inst., at 10 a.m., and the issue closed by order of the"
board. The question then arose whether more
stock should be sold at par, or whether it should at
once be placed at & premium, as had been the prac-
tice with other similar companies, when it was un-
animonsly resolved that it would be desirable at
once to have a reasonably broad stock list, and to
that end & second issue should be made; therefore
a second issue has been made and placed upon the
market at par. Form of application for the same
can be procured from the undersigned.

By the terms of the charter, by laws and resolu-
tion of the board, only ten per centof the subscribed
capital can be called in for the working of the Com-
pany; in the following manner, namely :—One dollar
per share on application and one dollar per share
per month for the nine months following. Full par-
ticipation in the profits of the Comgangawm at once
accrue upon all money from the te of pay-
ment in,

The following are some of the largest Stockholders
who are perhaps best known to the public :

Hon. Alex. Vidal, Senator; Geo. Walker, Esq,,J. P;
Jas. Duffield, Estg, Manufacturer; E. A, Ta.{lor,Esq.,
Merchant; Mrs. B. F. Taylor; H. E. Nelles, Esq.,
Official Assignee; John Wright, EB%., Broker; James
Fisher, Esq., J.P.; Samuel Crawford, Esq., Mmu!!::i-
turer ; Chas. Murray. Es&., Manaser of the Fede!
%ank,T Londt&:) ; Ii)',a?(qddll"si Qw.;cAg&%“ﬂE‘!-

¢8q., Treas. Coun iddlesex; Vy¥. L. A 7
Re‘glistmr City of I?ondon; Dayid S8mith, Esq., Insur-

ance Agent; R. 8. Gurd, Euﬁ, Barrister, ;J s
U nlan, London; J. D, Saunby, Esq., J. P;
g};ﬂnlg;sic%s . Mayor of Walkerton; M. Sprioger,

"P.P:D. B. Gardiner, Esq.; John Burridge, Esq.,
M it Miss 8. B. Woodrooffe ; Jemes %1'&.
Esq., Hyde Park; Miss Grace Rogerson ; Alex. ?tt,
Esq.,M.{).. Forest; James Mitchell, Esq., Broker ; A,
B isohell,Eau; Sames She et oo o
; . Hellmuth, s .
e Il'«:sq. ; Mr.J. B. t&:iéilagv ;’ghonsi)s Vy‘asﬁe,
- J. A. Elliott, Accoun s R. 8. T. Davidson
%331"331:: o Kaq. Barrister; T. W. Nisbet,
Esq., Banker; Chester Glass, Barrister; A. Keenley-
side, Esq., Manufacturer; George Hickinbotham,
Esq.; Bamlet E. Sifton, Esq.,J.P.; B.8. Murray, Esq.,
Merchant; B. W. Greer, Esq., Merchant.

This does not include the names of clergmen (of
whom there are 8 number on the list), it be a rule
of the Company that their names should not be pub-
lished. A Besides this there is a long list of persons
holding iess amounts of stock.

‘When the second issue is closed, an issue will be
made at & premium, of which due notice will be

.given in the local papers and the Monetary Times.

Money advanced on Mortgages on moderate

terms.
J. A. ELLIOTT, Sec.
153" English Loan Co. Buildings — North corner

Dundas and Talbot Sts.
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| FOR SALE!

Kingston Lofce Spice Steam Mils

The undersigned offers for sale his stock, machin-
ery and good-will in the above business on very oas
terms of payment, and will rent tife premises, whic;
are well situated and adapted for the business, at a
very moderate rental, for a long or short term of
g:s.u. The machinery is ip good working order.

tisfactory reasons given for selling.
sonally or by letter to

J. A, KARCH,
PROPRIETOR, Kiogston, Ont.

P. 8.1 will give one month of my time to assist
the purchaser, free of charge, if required.
March 11, 1879,

DEBENTURES.

TOWN OF GUELPH,

Tenders addressed to the undersigned will be re-
ceived up to SATURDAY, the 22xp IN 8T., for

$78,000
Guelph Water-Works Debentures,
8aid debentures are payable within thirty years,

with interest at the rate of six per cent. per annum,
payable half-yearly. _

Apply per-

JOHN HARVEY,
Treasurer:

EDWARD MORROW,

AGENT OF

CANADA LIFE ASSURANCE CO.

AND FOR THR
Acslident Insurance Company of Canada,

WINNIPEG, MANITOBA.
Real Estate Agent.—Fire Agencies Solicited.

Guelph, March 6, 1§79.

MANUFACTURING STATIONERS,

WANTED.

Smart young man (age 21) wishes to secure a sitnation
a8 salesman in a first-class Diy Goods House on or
abo t the First April. Six years experience with firet-
class firms. References from pre-ent and all past em-
ployers. City References.

Address—J. A. M.,
Drawer 56, Stratford.

Brown Brothers,

66 and 68 King Strect Bast, Toronto Ontaric:

ACCOUNT BOOKS—Unsurpassed for quality,
durability and cheapness.

STATIONERY-Of every description.
BOOKBINDING —Noted for style, strength and

moderate prices.
Wallets, Bankers’ Cases, &c. equal to anything made.

MBAI.TDN, BARTON & CO., Limited,

Upholstery and Carriage Trimmings

OARRIAGE REPS, PLUSHES, &o.,

16 and 17 King Edward Street,
LONDON, ENGLAND.

WORKS—St. Nicholas Mill, COVENTRY, England.

INSOLVENT ACT OF 1875,
IMPORTANT SALE

BY TENDER.

Tenders will be received by the undersigned up to

Tuesday, March 1Sth,

at 2 o'clock p.m., for the Wholesale Stock of

HATS, CAPS,
FURS, MITTS,
AND ROBES,

Belonging to the Estate of

GALBRAITH, CHRISTIE & COMPANY,

OF TORONT Q.
Valued as per inventory at

$40,225 59.

Also for the Book Acocounts owing to that
firm, amounting to $29,000.

Tenders may be made for the Stock and Accounts,
separately or together. Parties tendering will re-
quire to name security they propose to give.

Terms in tutuare advertisements. Full particulars
and permission to view stock may be had on appli-
cation to the undersigned.

No tend ril;

y
E. R. C. CLARKSON
OFFICIAL ABSIGI\TEE.
Office of Turner, Clarkson & Co., 44 Front 8t. West
Toronto.

The time for receiving the above tenders is exten-
ded until

22nd MARCH AT NOON.

tad

HUGH SCOTT.

THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENGY.

Offices :

QUEEN CITY

FIRE INSURANCE CO'S BUILDING

Nos. 22, 24 and 26 Church St., Toronto.

TORONTO, June 7, 1878.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.
LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

SCOTT & WALMSLEY,

AGENTS.



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

1159

~ CONFEDERATION
LIFE ASSOCIATION.

Head Oﬁoe—'remplo Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

lnteuding Assurers will find the following, with other advantages
offered by this association :

RATES OF PREMIUNM,

Por a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and

Vln]g Assurers under TEN PAYMENT, LIFE, and dther LIM.
ED PAYMENT PLANS and ENDOWMENTS,’ an equitable in-
Creased share in return for the larger premiums paid.

Bafety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
ffics er at the Agencies.
J. K. MACDONALD, Managing Director.

R. 8. BAIRD,
CITY AGENT.

CANADA LIFE

ASSURANCE CO.
Established, - - 1847.
CAPITAL AND ASSETS OVER $4,000,000.

N.B.—1.—The Frofit Bonuses added to th:
any other Compan:
altogether exting
.mmJl Sllfplu!l. | ;

pon a calculation of the Cxmpany's Reseives upon the Gov.
future interest at the rate of 44 ver cent. per annum.tpl:,e Com n;?u::mt::g :m:
that, and i:s capital and every liability, in 1877, a profit-surplus of $99.285; and upon
a carefu! computation as at 30th April, 1878, that prefit-surplus has been so greath:
increased as to warrant the anticipatioa that the profits to be divided in 1850 will
noi.fsll llshlott of the li-eral average rate whizh the Company has hitherto given to its
policy-holr ers. .

Acsurers joining the Company before 3oth April, 1879, will receive two years
profits in 1880.

HEAD OFFICE, - HAMILTON, Ont.
A. G, RAMSAY, Managing Director. R. HILLS, Secretary.

J. W. MARLING, Superintendent of Agencies.
BRANCH OFTFICES.

f e Life Policies are lsrger than gi
in Canndg,. 2—It has occurred that Proﬁga hnv‘: l‘u‘):e%nl:;
ed all Premium payments, but, in addition, yield the holder an

EASTERN ONTARIO:
GEORGE A. COX, General Agent, Peterboro.

MARITIME PROVINCES :

ALEX. RAMSAY, Secretary, 145 Hollis St., Halifax, N.S.

P McLAR# N, General Agent for Nova Scotia and P. E. Island.

E. F. DUNN, Agent for St. John and New Brunswick.

Hon. ‘IN ;) WHITEWAY, St. John’s, N.F., Agent for Newfound-
and.

PRroVINCE oF QUEBEC:

R. POWNALL, Secretary, Canada Life Buildings, 182 St. James
Street, Montreal. -
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

Accumulated Assets,  $25,120,804.24.
Surplus over all Liabilities, 84,76 2,636.77.

WHY PREFER THE ATNA!

The statement has been made many thousand times, in all
parts of the Dominiou, that “not less than .............ccccoveuniviiinns .. $300,000
:‘ r annum would be saved to the people of Canada,if all their
* Life Insurance were in the £ I'NA.”

Now for further proof :— .

Endowment Policies recently paid in Cunada, and Ten Pay-
ment Life Policies which have become free of further premiums,
Place the matter in a very clear light.

. Canada companies charge a man, 37 years of age, from 295.51
in one case to $99.60 in another case, as annual premiumn without
profits, for a ten-year Endowment Policy of $1,000. Ten payments

Of $95.51 make the total premiums payable...........cccccceereern.cren.. $966.10
The Z1NA’S premium, with drofits, on the same age and kind
of licy, is $96.90, but the ten dividends applied in reducing it,
m the interest on the saving, have made the actual payments,
comparigon with the above, only .......... crvrrererrerennnenneee 809.00

Yieldin —DOVIY
g & saving on the $955 (equal to $153 on $1,000) o $146.00
A'2'547.49'78were paid durigg 1877 for Life Insurance in Canada.
Baving of only $150 per $1,000 on Two Millions of that sum would
make the total yearly saving, 88 claimed, ...........ceecverre o.on... 300,000
AGAIN—On zhe T{;n-gaymenﬁ Life Plan, the annual premium,
[

without Pprofits, in four old country companies, age 35, is a8 follows:

Standard, of Edinburgh...$557 00 | Briton, of London.......... $570 00
Commercial Union.......... 543 20 Star, “* .. 616 80
Average of the four companies, for a $10,000 Policy.............. .. $5660.00
The ZXTNA'S $478.00 is, b};&roﬂta, reduced below. 425.00

Yielding the important saving of ................ ccccccvvvervvrinreeenrennnn. 135.00
upon the , which is ?&ual to $240 per %1,000 of premiums paid.

If the same ratio could be saved on the whole $2,867,705 paid
each year in our Dominion to other Life Companies than the old
ZETNA, then no less than the K5~ IMMENSE BUM OF.... ....cccoeuenene $568,000
would be saved annually. It is safe to say, therefore, that............. 300,000

& year could be made by looking intoe this important subject.

Every citizen of Canada is invited to co-operate in this good work.

RNMENT SECURITY.—ANoTHER REasoN for taking your

nextG ,&E in the Z2TNA LIFE is that the ever-increasing Re-Insurance F%nd,
or CasH VALUE of your policy will be annually deposited (in accordance with
the *Insurance Act of 1877,”) with the Dominion Government. This is not
done by any company charte: in Canada.

For Rate Tables, or an Agency outfit, address

WILLIAM H,. ORR, Dominion Manager,
Qffice—104 Adelaide St. East, Toronto.

THE STANDARD

Fire Insurance Comp’y
Head Ofﬁc;—— Hamilton.

GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to .this Pro
vince, and limits its Liability on any First-Class
Risk to $3,000.

PRESIDENT.

p. B. CHISHOLM, Esq., Barrister, late Mayor of
Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER
H. THEO. CRAWFORD.

WILLIAM CAMPBELL, General Agent Toronto Distriot.
Hamlilton, March 1, 1878}
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Foranto lgarrlsters. TORONTO PRICES CURRENT.—MAR. 13, 1879.
EA TTY' CHADWlOK' ¢ BIGGA R’ NameofArticle. w{{‘::::‘k Name of Article. Who:::]a NameofArticle. wg::::“’
Solicitors in Insolvency, &e. ; -
3ootsand Shoes: $ c. $c. Hardware ® c. 8 c. | Oils—continued. 8.c. $c
BEATTY, MILLER & B[GGAR, Mens' Calf Boots., 3 25@3 50 | Tin {four mos)Block, ¥ Ib! o 16} o 17 l Linseed, boiled ......|0 62 o 65
Bolicitors in Chancery, Notdries Public, &e * Kip Boots,. 16> 27%0 Gram: sescesesse 0 I8 0 19 MaChinery........... [0 30 0 40
Offices, over the Bank of Toronto, cor. Wellington | Mens’ Prunella Congress| 1 oo 150 !| Cogper: Pig.. ees| 0174 0 18 If Olive,common, ¥ gall./ 1 Is 1 20
& Church Streets, ’ W Cong Ruters & Ball 1 40 3 00 || Sheet.iuviiearersarerns| 0 28° 0 284 ¢ salad.,...iieel| 180 2 00
W. H. BEATTY. W. NICHOLAS MILLER. w Spit Stogas (150 X934 CutNails: ' ealad, in bottles,
EDW. M. CHADWICK. ©. R. W.BIGGAR. D. E. THOMSON. ,No. 1 do. 240 200l 12dy.toyin.p.kg.1oolbe. 2 85 o oo qt., percase....i 3 oo 3 20
RSN 8oysGKlp bogtﬁ.‘i. | 150 200 Bgy.to u'ady... .ee| 315 000 gell,plle......... 050 0352
“ Gaiters 8lY weeer] 1 00 1 50 5dy.t0 6 dy.jee.ccouuueni| 3 40 0 CO pirits Turpentin
EATY, HAMILTON, & CASSELS, SR Hrs rae | S w0l O Whlil’e,{reﬁgeg NVOON b SEF
pli eversel 125 I 50 2% dy. to 4 dy..... «{ 35 o000 aints, &c.
BARRISTERS, SOLICITORS, NOTARIES, &c~, Wm‘-?ens'Bnl‘u‘&GmMpesg 08> 125 2dy. STrase e 425 000 White Lend:gennine,in
13 Adelaide 8t. East, South Side, near Yonge St. o Batts...uesens. c‘: gg : 33 Ggiz:ng:' ’o.,::........ © 00 000 onE lb."".“:: : ;? =g
JAB. BEATY, Q.0.,, D.C.L. J. C. HAMILTON, M.A., LL.B. . Pﬁ?“-g:’gg' ° §g ! g‘: B“f}‘"-:‘s ° :gz ° :; 18 (84
ALLAN CASSELS, B.A. D. W. CLENDENAY, B.A. “ Goat Bals.. 1180 235 “ gyl e oy s 3 o"'o;'
INCTUIMNE Aaren o 1pnus T T T | Misses'Bals ... 080 105 American No. 28....../ ¢ 07 ©0 07 005 0 oGt
ETHUNE, OSLER & MOSS, 075 c9) || Horse Nasis: Venetian Red, E b.! 0 024 0 o3
: . 060 o085 IPat?ntghmu::r)ed el 014 016 &,:gow Ochre, French..| 0 02 o o2}
i 0 55 o 70 || Iyom (at 6 months): iting ....iieiieeee.
North of Scotland Chambers, 18 & 20 King A " go % Z)o Pig—Gartsherrie, No. 2|00 00 00 00 Pegtoleum. 095 I oo
Btreet West. Drugs. Summerlee.....c..0n... (18 00 19 00 (Refined, ¥ gallon.)
F. OSLER. JAS. BETHUNE, Q C. CHARLES MO8S. | iloes Capesassesscessees| 018 020 Eglinton No. I,e. .. o 17 00 00 00 ||Delivered at L.ondon, Ont
W. G. FALCONBRIDGE.  N. W. HOYLES. . “laM.serees 0 a2§ o o3 “ 0. 80000 000 000 No.r, carload, W mea.| o 14 000
WALTER BARWICK. A. B. AYLESWORTH. | {0rAX..00eoaecnss 011 012 17 00 18 00 | Delivered in Toronto : Imp. gal
K —~K R BIYD 4 GASSEI_S s Camphg.l..................... [ 42 ] og 200 210 No, 1, car load .......do{ o 185.0 Y
/ ~8310T D1l suvesrereeneess| 0I5 0 1 I7 190 to 1s....do
LA E’ ER y BY 4 a)au-ticTSodn............ 0 03} 0 04 220 230 “ ."ing’,ﬁfﬁ:, ..do :;,9, (;oz
: , : ; . | Gream Tartar....ceceeee.f 0 30 0 32 225 2 50
Mxlli?.humps Buildings, Adelaide Street, oppo Epsom Salt8 ..eeveeeenes] 0 041 003 Band,,, 2 z'; 250 Produce.
gite Victorie Street. “xtract Logwood,bulk..| 0 104 0 12 || Boiler Plates..........| 2 65 4 50 || Flowr(per brl.): f.o.c
EDW. BLAKE, QC.  J.K.KERR, QC.  J,A.BOYDQC. | " boxes,| 0 14° 0 16 | Canada Plates M.L.S. | 3 30 3 50 Superior extra 440 450
WALTER CASSELS, W. R. MULOCK. indigo, Madras..........| 060 095 || Derrie .oevrsra.n, 33 350 415 420
0. J. HOLMAN. H. CASSELS. Madder,.. 010 011 Thistle., ey, 320 § 5 .| 405 410
[ — o L (;piumA... 475 500 L ;?i(h {320 325 395 400
Ixalic ACid,civeiensareas.| 05 0 20 cad (at 4 months,
ROOKS, KlNGSV”.L & CA TTANACH, PotasaIodide, «e:! 525 000 Bar ¥ 100 1bs. [ ogx o 06 . ggg ; ;:
QUININE .uveee e[ 395 o200 | P 0 048 0 04|\ Cornmeal, smaiilots...|§2 50 3 23
SOLICITORS, &c., ;oga gshbk ggg} 0 og Shee S g;! o g; Gr;:ﬁ f.o.c
Soda Bicarb, perkeg..... 37 N 0 Leee.
ADAM CROOKS, Q C. NICHOL KINGBMILL. Tartaric Acih_p,_,,,‘ . <| 842 o 45 || Iron Wire (4 months): “Wbut g:_ ;...... : :,‘z : 22
ALEX. J. CATTANACH. HARRY SYMONS, Morphine .....................| 2 80 3 00 b‘l‘o 6, bﬂndle seeeneef 175 1 80 “ No.3.....[093 o0g
L ¥, HELLMUTH, Barrister-at-Law. Groceries, > o :g : :g sP"“f‘Whelk No.1.l097 o 9g
Offices—Federal Bank Buildings, Wellington 8t. W. | Joffees : [rra®m oo 9% PoFde:r': Blasting Can.| 375 4 w0 || Oata ... ;o0 2o 98 2 3
T 1 - eseeer! 475 500 || Barley, NO. I v0eeuoen. 08
ELAMERE, BLACK & REESOR, Mocha 71| 6 33 o 32 || Blaeting, Enghen[ 2 550 375 || B No-toiiw 0B 05
Ceylon native...! 0 25 o 3 Wsp Gm", loose.| 5 00 o 00 4  Extra No.3..[056 038
OFFIcE—No. 17 Toronto Street, “ planbtation 028 o032 '”“"’2"5 inch’;n d under, 160 170 || Pose No.3 covvenen :g? 236
(Consumers’ Gas Company’s Buildings.) Fish :Herr '"5‘;15‘:26'&?? H ;g 5251 26x40douuirermnnnn, ! fg : 90 s npmh““”é,n; :
K “eaves atter,choice, e/ 0O I3 OTI
T. D. DELAMER®, ackerel, brls. - 0% Sool sixbodo il 235 2 45 “ 0l 1. veesemss| 004 © 08
DAVIDSON BLACK, H. A. REESOR. Trout..... * 175 300 ﬁ"“l‘dsf'k““m”‘h'):‘ Cheese..,..............] 0 c9 o010
- S ;almon, salt water 050 00 E;.tg:‘nmff;, ) LT I i 2: z ;f, gned Apples, -vv| 0 034 0 04}
: g X oy Ork, mess,..............,|13 00 1
FERGUSON, BAIN, GORDON & SHEPLEY, Rrylod Rou2lbe -uald1s 500 Tin Plate (4 montha’) Bacon, long cicar......| o 064 & o9
ATTORNEYS & SOLICITORS. “ London Layer| 2 10 2 30 0E8: sseeseniiia| 525 5 59 Cumberlandcut.| 0 06 o
“ Sultanas.....| 00 c8f og ||y CPACOMeereiiil 575 § 00 “  amoked,.,, 0 074 0 o8
THOMAS FERGUSON, Q.C. JOHN BAIN, “ Valentias, old 000 000 || Xy i 7751000 || Hamg, v oouk o 104
WM. SETON GORDON. GEO. ¥. SHEPLEY. % New éo wwnloo6 oob)| pav o o 9 72 e 0 08} o o9
OrFroEs—Imperial Bank Buildings Wellington St, E. “ Muscatel .....[ 175 200 Hides & ski""'"ﬁ'f' 500 52 o015 023
P.0. Box 2527. Currants,1878.......1 0 044 o c6} Gresn, N ns, ¥ (N 6 Hove, new ....,,......| c 03 © 07
Miaktutdeitebnntel NN S ~(alassukCl;}'ed,@'gall- 027 030 Teen, g; RN z:g 335 Dressed Hogs ... .....| 5 00 § 25
s s : Amber ........f 0 48 2 cosnencann Salt, etc,
ONES BROTHERS & MACKENZIE, yrup P(‘;lel:mber”" : gs o (C::,r‘?‘i‘i:‘t;dén:::cted |7 78 79 || Liver Ozlct":g:',l’el‘b‘s 000 090
- ~ o oiden.......... 0 45 o0 50 B sRTeeN .0y .,.. Canadian per bbl........| 0 g0 0 95
ATTORNEYS & SOLICITORS, I verermirenanirarenin| 0 04 0 343 sh " Sk.cured coen] ot arz i gt Ubes, percwt.......[ 1 00 © 00
Nos. 5 & 6, Canada Permanent Buildings. w:;ﬁ:;:ice s . Tallow, remdercd’" """ S35 oo Wines, L porss ac | e s o
cseseesenenaa. [ . . N tenees
JONAS AP JONES. . cnmxg(;;; JgN::bKEsz Caseia, whole, § Ib , 0 .3 0 ;5 Leather, @ 4 months: L qte.......| 2 65 275
BEVERLEY JONES. " . A, 1 1OVES ernaansenen 045 o350 Spanish Sole, 1atquality Brandy: Hennessy's cases|10 25 10 50
*a Comm'r for N. Y., Illinois and other States. i)inger, Tound. .., 025 035 all wets,, 1 024 o026 artell's “ | 975 10 25
< . amaica,r 021 o323 gxihh :t':' e o :: g ;; Otaribupué&co “ | 875 %zs
) B *senvsevese T o . i LU
EITH, KINGSTONE & BROUGH, Pepetiiciicnion G2 | Pl ISR S| fastnale b8 b
‘TITORS, &0., £uzgars—Porto Rico, ¥ arness, ..., 020 0 30 || Giy: De K . 00
North of Scotland Chambers, cﬁb.&..s..........ﬁ. v gg gg;‘ UP}"e'lll‘egtht)'&....a:... ° 33% gig . e uy%.nav ..l.. : ;g : 9o
: Eng. & Scotcr ref - A medium: o
18 King Street West. -’)':5 Cru;hged md 332 : 33 I lé;;;lsi:gm.l?rench......i 0go I gg “ " fggen e ;;2 g g:
. Standard Granu'ate 0 083 0 o8 teeeteesesennsd0 70 O Booth’s Old Tom ..[ 0 00 6 50
ALRX, LEITH, Q.C. P. W.EINGSTONE. | ‘g'ceandard do 0 08} o c8 Hemlock Calf (30 to 35! Rum: Jamaicat6 o.p..| 235 3 go
©. A. BROUGH. | CutLoaf crevevenne. 0 09§ 0 10 jo7o o385 _Demerara 200 220
B AOWAT MANI FNNAN - T 1 " Leas mmon to good ::g gmh’ ; & W
{ apanco > /| 023 040 OODERHAM oxrrs'
owA4 T, MAGLENNAN & DO WNEY’ I 3 f:Ine to choxieaﬁ}.. 050 0 ;5 g 2; Terms Cash.—Under s
. . Colored,commontofine| 0 42 o 4 brls., mett.; 5 to 1o bris.
Queen Citv usurance Buildings, 24 Church St Congou & Souchong...] 025 o 70 020 | aip.c. of; go brls. and| In Dut
— Oolong, good to fine...| 0 35 o 6o o 2; over, s p.c. off. Bond. Pai
OLIVER MOWAT, Q.C. JAMES MACLENNAN, Q.c. | Y. Hyson,com.togood.| 0 25 0 40 o 12 || Aleohol,65 0.p, ¥ I. gall 0 61 218
JOHN DOWNEY. THOMAS LANGTON. Medium to choice......; 0 42 0 57 0 15 || Pure Spirits * N 062 319
DUNCAN D. RIORDAN, Extrachoice cc.ceeeese] 062 075 o sg "eo o “ 1os6 199
. B B g v B A 0% || FamilyPosivhisky s | o35 1 02
‘ med. to fine..| 0 47 amilyProo is 035 1
085, MAODONALD, MERRITT ¢ “ fine to finest.| 0 62 ©0 gi 0 o6}/ Old Bourbon “.‘ :: ®35 11
H esssesecscrsssess| 032 082 Oils, 033 108
BLACKSTOCK, l:z;‘e,:xl ° 27 077 || Cod Oil..........c.... 0 45 o 50 v . |©33 108
Bolicitors in Chancery and Insolvency, Notaries | Tobacco—Mawufactured: Straits Oil., o 574 0 40 o83 19
AR Public m?Conveymm. Dark......... soienee | 034036 || Lard,extra..,, 070 0795 070 14
Offices : No. 78 King 8t. E., over Meth. Book Room. **  Western Leaf, " -Leo 055 o 57} 090 1066
3. ®. ROBE. J. B. MACDONALD. A [good to fine| 0 34 0 42 No.z.. 000 000
W, M. MERRITT, GEO. T. BLA Brighteorts,gd. to fine.| 0 42 0 48 8tocks, mach........../ 0 50 o 020 0aoO
CESTOCK. 55
‘ choice....; 0 70 0 8o Duncan-Clark & Co's.j0 45 e no .0 19 000
SOIACO wsemmmnssmmsesel 0 38 0 40 | Linseed T&W oseoeacees! 0 58 0 61 oa§ 000
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CANADA ==
FIRE & MARINE
Insurance Company.

OFFICE,

HEAD

Hamilton, Ontario.

Capital, $1,000,000 fully Subscribed.

Deposited with Dominion Government, $50,000.

PRESIDENT—]. Wines, EsQ., (of Messrs. J. Winer & Co.) Merchant.

VICE-PRESIDENTS—GEoRGE RoacH, Esq., Mayor City of Hamilton.
D. TroMPSON, Esq., M. P., Co. of Haldimand,

MANAGER AND SECRETARY—(CHARLES D. CORY.

BRANOCH OFFIOHS:

Montreal—WALTER KAvaNAGH, No. 117 St. Francois Xavier Street,
General Agent.

Halifax, N. 8.—No. 22 Prince Street.—Caprr. C. J. P. CLARKSON,
General Agent.

8t. John, N. B,—No. 51 Princess St.—IzA CORNWALL, JR., General

t.
Manitoba Aceno;‘—-Winnim.—Ron. STRANG.

"HY. O'HARA, Manager, Toronto,

SUN MUTUAL

LIFE AND ACCIDENT
INSURANCE COMPANY.

CAPITAL, - - - - - $500,000
DEPOSITED WITH GOVERNMENT, - 656,000
President ...t THOMAS WORKMAN, Eaq-,

Managing Director ......... M. H. GAULT, Eesq.

DIRECTORS :
T. J. CLAXTON, Esq., Vice-Pres.
JAMES HUTTON, Esq.,
T. M. BRYSON, Esq.
JOHN McLENNAN, Esq.’

TORONTO BOARD:
JAMES BETHUNE, Esq.,

JOHN FISKEN, Esq.,

T. WORKMAN, Esq.,
A.F.GAULT, Esq., M.P.,
M. H. GAULT, Esq.,

A. W. OGILVIE, Esq.,

Hox. J. McMURRICH,

A. M. SMITH, Esq.,

WARRING KENNEDY, Esq,,

Hon. S. C. WOOD, ANGUS MORRISON, Esq.,
Policies non-forfeitable. Return of Premiums guarantsed. Dividends appor-

tioned equitably., Eadowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies combined with weekly allowance in case of
injury—a des.rvedly popular form of assurance.

SURPLUS to Poiicy-holders, $106,167 48,

All Pure Insurance. No Tontire. Periodical examinations or chance of Policies
beiag diminished on becoming claims, Contracts plain and straightforward.

This Company issues Life and Accident Policies olh*ll ‘the most approved plans,
at the lowest possible rates. \
R. MACAULAY, Sec’y.

Branch & Gen. Agt. Nor. West'n Ont. Active Agents wanted.

Montreal, Feb. 4, 1879:

WESTERN ASSURANCE COMPY.

FIRE & MARINE. Incorporated 1851.

CiPITAL, - - - - - -
‘With power to increase to $1,000,000.)

$800,000.

HEAD OFFICE : TORONTO, ONT.

Hop. John McMurrich, President; Charles Magrath, Vice-Preside t; Directors,
kmu M'ichle, Esq., John Fiskin, E'tq., A. M. Smith, Eeq., No:h Barnhart, Esq.,
obert Beaty. Esq., Wm. Gooderham, jr, Esq. BERNARD HALDAN, Mansging
irector,]. J. Kenny, Secretary, James Pringle, General Agent. -

1 the lowest current rates on Buildings, Merchandise,’and other
pmﬂn:tr;nce:;:;ctl;:: tor damsge by fire. On Hul, Cargo 'a_nd Freight against the
perils of Inland Navigation, On Cargo Risks with the aritime Provinces by sail
or steam. On Cargoes by steamers to British Ports.

The Union Fire Insurance Co'y.
AUTHORIZED CAPITAL ... ... $1,000,000.
" Head Office, 53 Adelaide Street East, Toronto.

DIREOTO;?S’IE o, Presid
. J. C. AIKINS (Senator), Toronto, President.
R. H. Bol\{aggs;' Esq. (Smith, Wood|B. LYMAN, Esq. (of Lyman Bros. &
& Bowes, Barristers, Toronto. Co., Toronto.
A. A. Allan, Eeq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.
Co., Wholesale Furriers,z Toronto| May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James|]. M. CURRIER, Esq, M.P.,
Shields & Co., Wholesale Grocers| Ottawa.
Toronto. ' B. WILLIAMS, Esq., London.
W. H. DUNSPAUGH, Esq., (Vice-President, People’s Loan & Deposit
to.
Co.,) Toronto ALEX. NAIR&, Esq., TO;‘O&KO. . Riskeat th
. . Yrousehold, Mercantile, L. .
lowe.fth :::g::tp::&."—é‘inn loss or damage by fire o:'l‘ightn?:: l‘: ﬁfﬁg w;)"grs‘there

are efficient meaus for putting out fires. Appl for A with ctory
i ntertained.
Teference T & ¢ SOLICITORS,

rial
GALT
CASTON & GALT, 20D "McCord, Jr., General Manager.

THE MUTUAL LIFE

ASSOCIATION, OF CANADA.
HOME OFFIOE «+cecevtvvrnroncenerenses .. HAMILTON,

PRESIDENT—JAS. TURNER.  VICE-PR :SIDENT—ALEX. HARVEY,

Deposited with the Dominion Government for the additional protec-
tion of Policy-holders, $50,000.00.
Premiums Absolutely Non:Forfeitable after two Aznual Pa;ments, and Profits dis-
tributed equitably and entirely among the Policy-holders.

This company issues Policies upon all approved p'ans at reasonable rates.

A policy-holder insured on the ordinary plans may—a’ter having Y.id two annual
payments—discontinue his Policy and receive his share of the funds in either cash or
a paid up policy. Full particulars will be given on application to the Home Office, or
to any of the Agencies throughout the Dominion.

DAVID BURKE, Manager.
RICHARD BULL, Saperintendent of Agencies.
Agents wanted for unrepresented Towns or Counties.

H. P. ANDREW, General Agent—g Tofonto St., Toronto.

WATERTOWN AGRICULTURAL

INSURANCH COMPANTY,

INSURES NOTHING BUT FARM PROPERTY AND RESI-
DENCES. It pays losses by fire and damage by lightning and for
live stock killed by lightning anywhere on the farm.

WM. SMITH, Secrstary.

Tr1s CoMPANY HAS PAID FOR LOSSES...ce.srvesceesss. $2,370,175 38
ASSETS JANUARY IST, 18780 cccevecaeisscscasasecsss 1,103,070 56
Has DgPosiTED WITH THE CANADIAN GOVERNMENT .. 100,000 00

This 0LD AND RELIABLE COMPARY has again established its businessin Canads,and
it is too well known to require commendation. )

It has prospered for a quarter of a century lnd‘u to-day STRONGER THAM EVER
BEronE. Its large assets and large Government dep y h T ble dealin
fair adjustments and prompt payment of losses ought to secure to it & fair share
patronage from the insuring public.

JOHN FISHER, Cobourg,

MANAGER FOR ONTARIO.
r="Experienced Agents wanted in unrepresented localities,

L
ot
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The Scottish Commercial

FIRE INSURANCE CO.
OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
H HAD B_ZB‘ PICH:

5 and 7 Toronto Street, Toronto.

BOARD OF DIRECTORS;

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN 8. PLAYFAIR, Easq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector—ROBT. McLEAN.
Resldent Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy Hold-
ers, $100,000,

This Company issues Policies of I inst loss or d by fire or light-
ning on mercantile, manufacturing, farm and household risks, at current rates.

Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HoMz Orrice, DirecTors’ OFFICE,
AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 31 Dec. 1877 - - $7,891,671 87
SURPLUS over Liabilities,
31 Dec., 1877, N.Y. Standard 583:417 63

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitged to all the benefits arising from the
¢ Maine Non-Forfeiture Law,” or, if surrendered within thirty days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb, 7, 1877, illustrated
a whole Life policy, issued at Age 30, and allowed to lapse after the payment ot
Ch.:‘ or more full Annual Premiums ; Premiums having been paid Wholly in

ash :—

Additional
Premiums paid be- | time under | Amount Due if Death occur on Last
fore lapse, the Law, Day of Extension,
Premiums & Insur
, Age Age | Amount | interest to | p.. ance’
No.| Am't,| when |Years Days.| at of be deducted. Heirs, over the
stopped. Death| Policy.
No.| Ameunt,
8 | 868z 33 2 | 212 36 |'$10000 | 3| $759 8789240 13/$8,559 13
4| 9o8 4 s o | 37 10,000 | 4 | 1,041 38| 8958 62| 8,050 62
5| nI3s sg 4 | 133 39 | 10000 | 5| 1,33918| 8,660 8a| 7,535 8a
6 | 1,362 3 g 100 | 41 10,000 | 6 | 1,685 36| 8,344 64 6,082 64
g 1,589 87 67| 43 10,000 g 1,990 05| 8,009 95| 6,420 9§
1816 | 38 7 26 | 45 10,000 2,340 74| 7,650 26| 35,843 26
9 | 2,043 39 g 328 | 47 | 10,00 | 8 77 511 7,522 49 53;249
10 | 3,270 l 40 236 | 49 10,000 | 9 ( 2,843 7:156 23| 4, a3
11 | 2497 41 9 ! 114 s0 | z0.000 | 10 | 3,205 B5| 6,794 13| 4,397 15

d. H. MoNAIRN, General Ageat, Toronto.
C B. CUSHING, General Agent, Montreal,

J. C. BEN E#Gmml Agent, 5t. John, N.B.
————

FIRE AND MARINE
INSURANCH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Office, cor. of Scott and Front steets, Torents.

BOARD OF DIRECTORS.

How. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.
GERORGE ]. BOYD, 'EIQ PETER PATERSON, Esq:
Hon. W. CAYLRY. JOsS D RIDOUT, EsqQ"
PELEG HOWLAND, Esq. JNO GORDON, Esq.
JOHN SMITH, Esq.
GOVBANOR e
DBPUTY GOVEBRNOR oe. v om o=

Inpector oo o e e
General Agents . o~ . .

PETER PATERSON, Esq.
« Hon, WM, CAYLEY.

Joan F. McCuaze,
- KAY & BANKS,

Insurances granted om all descriptions of property nst loss and damage
z fire and the of inland mvign'::lon. ell:’cie}:e established in the principa!
towns, ports of shipment throughout the Province.

F, A. BALL Manager

PHENIX
INSURANCE COMPANY
OF BROOKLYN, N.Y.

FPIRE & MARINIE.

INCORPORATED 1853,

CAPITAL, $1,000,000. ASSETS, $2,735,654.
INCOME, $1,968,311.

STEPHEN CROWELL, President. PHILANDER SHAW, Vice-Pres't.

Fire Department.
J. A. MACDONALD,

General Agent, New York.

Marine Department.

WM. R. CROWELL,
General Agent, Chicago

INSURANCE accopted at current rates on Buildings, Merohan=-
dise, and other insurable property, against Loss or Damage by Fire.

On Lake Craft, their Cargoes and Freights, against the
dangers of navigation.

On Live Stock, Provisions, and other Exports by Rail=-
road, Steam and Sailing Ships, to British and Continental Ports.

Losses promptly and equitably Adjusted, and Paid
at this O, ptly q ly Adjusted,

John T. Douglas, Gen. Agent, Ont,

OFTIOE, No. 48 YONGE, OOR. WELLINGTON ST.,
TORONTO.
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Insuranos,

QUEEN INSURANCE CO.

OF ENGLAND.
FIRH & LIFH.
Capital...commssoumnss..-52,000.000 Stg
INVEBSTED PUNDS ceeoceessrmne o £668,818 “
FORBES & MUDGE,
Montreald
Chisf Agonts for Canad:

Bgents’ Birestory.

SHARPE & EWING, General Insurance Agents and

Accountants. ts for the National
St. Joha N B 5.0 B0 163, e National Fire Ins. Co.

D LORTIE, Public Accountant, Financial Agent
* and Commission Merchant, 51 Richelien B.
Dalhousie Street, Quebec.

G M. GREER, Agent for Western Fire & Marine,
* Stadacona Fire Ins., Accident Ins., London & Lan-
cashire Li ¢, 191 Hollis St., Halifax, N. §.

ees, Fire, Life and
indsor, Ont. None

SHAW, Jx., Agent, McCRAE & Son, Official Assi
No. & King gtnet East, Toronto, ;I . fln‘ine }‘n.u;';fce Agents,
ut first i
Reliance
Mutual Life Assurance Society.
Bstablished 1840.

Head Office for the Dominion of Canada:
ST. JAMBES STREET, MONTREAL.
DIRECTORS
The Hon, John Hamilton, Duncan MacDonald,Eeq.
Robert 8imms, Esg.
FREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

Matual Firs Tnsurance Company

HeadOffice - Galt, Ontario.
A. T. McCORD, JR., & CO., Agents at Toronto,

Does a I busi either on theSTOCK
OR MUTUAL PLAN.

The insured with this Com on the MUTUAL
BYSTEM, h i £ Aty balf a century, the
o GRARND DESIBERATA in the insurance busiaess,
z:

Perfect8ecurity and Small Premiums

JAS, YOUNG, ‘1::{.""
ADAM WARNOCK, Euq.,
Vice-President.

THE ONTARIO MUTUAL

Life Assurance Company
SSUE Policies on all the most a ed methods.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are solf-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all

untages go to the benefit of Polia'i‘ id
Dividends declared yearly after Policies are three years

R. 8. STRONG
Sec'y & Manager.

represented.

O J. McKIBBIN, Life Insurance and Real Estate
. ent. Bankrupt Estate and other debts col-

lected. Money to loan and invested. Lindsay, Ont.

g

E. NELLES, Official Assignee for London and
* Middiesex, London, Ontario,

GEOROE F. d" EWELL, Accountant & Fire, Life,
Marine, and Accident imunnce Agent, Office—
No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

HENRY R. RANNEY, Agent for the North America;
Delaware, Mut. Safety ; Providence, Washington ;
Union ot Penn.,& Guardian of London. St. John, N.B.

B. BEDDOME, Fire, Life, Marineand Accident
« Ins. Aﬁ’ent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepr d

a

GEO. B. FISHER, Official Assignee and Public
A Fhosphates. Timbered and Agricul-
tural Lands looked after. address—Hull or Ottawa.

Insurancs,

THE LONDON

Life Insurance Company

OF LONDON, ONT. -

Licensed by the Ontario Legislature, deposits with the
Government $25,000.

Issuos Life endowmentand Accident Policies, all of the
most desirable forms.

Joseph Jeffery. Esq,. President.
WM. MARDON,
Mansger & Secretary

NOTICE

1s hereby given that an application will be made to the
Parliament of Canada at its next Session, for an Act to
Incorporate * The Hand-in-Hand Mutual Fire Insur-
ance Company Guaranteed.”

Toronto, January 21, 1879.
MOWAT, E‘A_QLBNFA‘N & DOWNERY,
or Applicants

The Waterloo County
Mutual Fire Insurance Company

HEAD OFFICR..cccceeees WATERLOO, ONT.

ESTABLISHED 1863.

HE BUSINESS OF THE COMPANY 1S DIVI-
ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURBS,

Each Branch paying its own losses and its just propore
gi p of the C

tion of the Manag pany
C. M. TAYLOR, Sec. J. W. WALDEN, M.D,, Pres

J. HUGHES, Inspector.

R C. W. MACCUAIQG, Official Assi Insur-
* ance and General Ticket Agent, representing
First Class Conipanies, Ottawa.

T ALEX, MAYBURRY, Insurance, Land and

= Loan Agent. Correspondence invited. Parkhill,

Ontario.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accidest Insurance, and R Estate Agent.

Money to Loan and invest, Collections made. Str d

Canada Farmers’

‘Mutual Insurance Company.
HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household

dlg, the usual classes of Ris|

2 1 I

W. EVANS, House, Land and General Agent.

* Money advanced on Real Estate. Collections

made in town or country. 22 Adelaide Street East, To-
ronto. P, O, Box 214.

property
k taken by companies doing
n business. Habl,boen tw;t‘yl.m
years in operation,

THOMAS STOCK, Prssident.
A. M, WALTON, Secrstary '

G W.GIRDLESTONE, Fire, Life, Marine, Accident
e and Stock Insurance Agent, Windsor, Ontario.
Very best Companies represented.

old.
M HENDRY, M¢ ,
w ' Waterloo, Ont.

DEPOSIT WITH DOMINION GOVERNMENT 850,000

FIRE RISK8 WRITTEN

's3.1vd 31vnd3aav Lv

I o
ALEX. W. OGILVIE, M.P.P,,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON, Chief Inspector.
T. R WO0D and 800TT & WALMSLEY,

Agouts at Toropto,

TlOl_J'l‘ & JAY, Agents for Royal Canadian; Lanca-
shire ; Canads Fire and Marine ; Isolated Risk and
Confederation Life Ins. Cos.; Canada Per, Build. & S.
Soc., ; London and Canadian Loan & Agency Co., Meaford.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to foan on Real state, Mort-
goges bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
« Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley, Ottawa.

E. L. JARVIS, General Insurance Agent, repre-
~/+ senting Queen Fire, Anchor & Orlent Mutual Ma-
rine N.Y., also Canada Guarantee Co. St. John, N.B.

OWEN MURPHY,InsuranceAgentand Commission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

PE’I‘ER McCALLUM, Ag:tfonhehnmhirelu.
Co.; Travelers Insurance Co.; Hartford FireIns. Co.;
Western Ins. Co., of Toronte; St. Catharines, Ont.

R. & H. O'HARA, Agsats for Westorn Hartford,
+ Quebec,Hand-i -i!mdt;ndlwlaudm&l’lm Ins.
Coa..T?:veelm';:’:l Cl:n.l.ih ns. Cos. Bowmaaville,Ont.

A N, Jr., Land and Lean Agent,
D &'}335,8 I?aml Jnl'um. &c. Money aﬁom
on Farm P and Mortgages et}.u Collec-
tions made. Eoney! invested for parties in Mortgages
and other securities. A general finaacial businoss trans-
acted. insurances effected at the lowest rates, Fire and
Tife. Farms for Sale. Durbam, Ont.

PH@ENIX
Fire Insurance Company. of London.
BSTABLISHNED IN 1783,

GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockholders, and
large Reserve Funds. Moderate rates of premi

GILLESPIE, MOFFATT & Co.,
General Agents for Canads,

12 St. Sacrament 8t, Montreal,
ROBT. W. TYRE, Manaver.

PHCENIX MUTUAL

Fire Insurance Company.
Head 0ffice. 17 Front 8t. West. Toronto.

DIRECTORS.
Ammc rithm‘, lgf Withrrt:w & Hillock.
. Moore, of Davenport.
Gohn g § of Brandon ?&oCo.
ll_ 'W. Sutherland, of Scott, Sutherland & Co.
Q. B. Smith, of G. B. Smith & Henderson,
Wm,. Miles, of Toronto,
R. Philp, of Philp & Cole.
D. Moore, of Walkerton.
HONORARY DIRECTORS,
- N. Higinbotham, M.P., Guelph.
D. D. Hay, M.P.P., Listowel.
Doctor Preston, M,P.P., Newboro.
Angus Morrison, Mayor of Toronto,
OFFICERS,

ALDEBBMAR WITHROW .oiecersoenssesces Prosident.
W, MYLES ...oomneoccsesssseces

m BRANDON . «.coemcercescececcecccs Managing Director

Vice-President.

R PEOK ..\ccscseccemcs s s moue smnmue I DSPOCLOT,
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Insuranos,

Insurancs,

insuranos,

BRITON
Life Association,

(LIMITED), °

Capltal Half a Million Sterling.

PAID UP 250,000 8tg.

Deposited with Dominion Government for the Special
Security of Canadian Assurers

850,000 TO BE INCREASED TO $100 000.

CANADA BRANCH, . . MONTREAL

JAS, B. M. CHIPM&N,

Ohief Offices : anager

429 Strand, London.

Toronto Office—17 Wellington St. W., Second Flat,
Federal Bank Buildings.

LIVERPOOL & LONDON & GLOBE

INSURANCE COMPANY,

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.

Hon. H. Starnes, Chairman; T. Cramp, Esq., Dep Chn,;
Sir. A.T.Galt,K.C.M.G ; T. Hart, Esq ; G. Stephen, E-q.

Mercantile Risks accepted at Lowest Current Rates

Dwelling Houses and Farm Property Insured on

Special Terms,
JOS. B. REED, G.F.C. SMITH,
Chiet agent

Toronto Agent ;
for the Duminion, Montreal.

32 Adelaige St. E.
MUTUAL
FIRE INSURANCE COMPANYV

Of the County of Wellington.

Business dons sxciusively on the P Note System.
. W."STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . - Guelph. Ont

THE ACCIDENT

Insurance Company of Canada.
Incorporated by Dominion Parliament, A.D., 1872,

Authorised Capital, - $250.000.

HEAD OFFICE, MONTREAL.
Vice-President, *
JOHN RANKIN, Esq.

MANAGER:
EDWARD RAWLINGS.

President,
Sir A, T. GALT.

TORONTO BOARD:

Hon. Jno. McMurrich, as. Michie,
D.OGaJlbuith. ! no. L. Blaikie.
AGENTS:

Alexander & Stark, County York.

CITY AGENTS:
John Haldan, Morton & Matson,
A. W. Smith,

W. A, Law & Co.

THE AGGIDENT
Is the only Purely Accident Insurance Company in
Canada; its business is.more than twice thet transacted
by al. the other Canadian Companies combined; it has
never contested a claim at law, and is the only Canadian
Company which has made the Special Deposit with
Government for the transaction of Accident Insurance in
the Dominion.

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISEED 1838,

HEAD OFFICES:

Edinburgh, - = Bootland.
Montreal, - - - Canada,

Amount of Policies in force over..... $90,000,000
Assets, pWards of e veevuesessssennseon 25,000,000
Claimsipaid to Canadian policy holders over

One Million Dollars.
R. H. MATSON, W. M. RAMSAY,
Gen. Agt. Toro to District. Manager for Canada.

Office, 20 Equity Chambers, Adelaide St. E., Toronto.

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE,
Liability of Shareholders unlimited.

CAPITAL ...-......n.;.u...-.’Io,ooo,ooo
FUNDS INVESTED............ 21,000,000
ANNUAL INCOME scesscssceces 5,000,000

HEAD OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in all the most approved form
M. H. GAULT,
*  W.TATLEY,

Chief Agents,
F.H. HEWARD,

Bole Agent for Toronto.

The Mercantile
FIRE INSUR_A_I*I_GE COMP'Y.

Inocorporated by Act of Ontario Legislatuge.
CAPITAL.......... erscsene s o 20e$200,000,
HBAD OFPICE cuvecucecennnecerenersonne WaTeRrL0O, ONTARIO.

OFPICERS
J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of ropert;
against loas or damage by fire, at cun?em rates. P Y
will be opened at the pri ipal towss in Ont.

DOMINION

FIRE AND MARINE INSURANCE CO.
HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

JOHN HARVEY (of J. Barvey & Co.,) President.
F. R. DESPARD, Manaosx.

H. P. ANDREW, Agent, Toronto,
Head Of%ce for Province of Quebec,
119 ST. FRS. XAVIER STREET, MONTREAL,

JOHN F. NOTT and OHAS.D.HANSON,

Joint General Agents.

METROPOLITAN LIFE

INSURANCE COMPANY.
Cor:.Park Place & Churoh 8t.NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000,

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was THIRTY~

THREE PER CENT. LESS than the
average amount of all other companies.

31ts surplus to policy holders is $375,-
0.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar~
gest amount of protection at the least
cost,

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-

anies, as in the Reserve plan of the METRO.

OLITAN LIFE.

F. A. MOORE,
GEN. AGENT ForR PROVINGES O ONTARIO
AND QUEBEC,

THOS. A. TEMPLE,
General Agent Maritime Provinces,

" ISOLATED RISK

And Fa.rmgrs’ Fire Insurance Co.
CAPITAL, ~ - $800,000.

Deposst with the Dominion Government, $101,000.
President—Hon. A. MACKENZIE, M.P.
Vice-President—GEORGE GREIG, Esq.

B, F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. BANKS, Asst. do

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.
Subsortbed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
1.—Funds as at 315t December, 1877,

Paid-up Capital £250,000 Sig,
Fire Reserve Fund,
Premium Reserve ................. £
1
Life Accumulation.. 97,248
Annuity Funds 5
——— £3,006752 *

Or, 821‘,133,467
2.—~Revense for the Year, 1877,

From Fire Department :
n

Fire Pr and Interest............. £967,129
From Life Department:

Life Premiums & Interest...£434,364

Interest on Annuity Funds... 11,734

Total Funds......icoeveernnee.

£446,098 ¢
Total Revenue ..........ceeeivvecrennnnnenne £1,413,227 4
or, $6.877,704
Head Office for the Dominion in Montreal,
MACDOUGALL & DAVIDSON, General Agenta,
WILLIAM EWING, Inspector.
GEORGE N. AHERN, Sub-Inaspector.
R N.GOOCH, Agent,
26 Wellington St. East, TORONTOQO



