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Thé Ladlag Wholeeale rade of Toront.

EVERY MERCHANT IN ONTARIO
SHOULD SBE OUR

Stock of Staples
Before placing their Spring orders. We have

TWENTY SPECIAL LINES IN
Ducke,

Tioke,

White Cottons,
Rough Evowme,

Tow.llinge, Lo-
SEND FOR SAMPLES.

JOHN MACDONALD & 00.,
.8&40WELLINCTON ST.EAST,

TORONTO.
38 Pountain street, Manchester, England.

Toronto, Web. i9, x879.

Full a-d Complete assortment always on hand

SHELTON BAR IRON.
SEIMENS BAR IRON.
SWEDES BAR IRON.
LOWMOOR BAR IRON.
BOILER PLATE.
SHEET IRON.
PIRTH'S CAST STEEL.
MACHINERY STEEL.

Joeph Rodgers à Sons Cutlery.

RICE LEWIS & SON,
TORONTO.

Jan. 23rd, z&». v

The Leading wholesale Trade of T«onte.

A R. McMASTER
The Leading Wholesale Trade of Toronte.

LYBSTER
& BROTHER, Manufacturing Co'ys.

DRY GOODS
IXOR TERS.

No. se FRONT STRET WIWT,

TORONTO,

OW10fl.g4OCAR~#L#, j.gb Si., LonS, B.C.

Toronto, Jan. sud, x879.

SMIT R & KEIGHLEY,
TO RONT O,

-for · Nul buqsonis FIf .
Now in store and daily arriving, a full and completeasaortmont ai New Crop Fruits, &c.

Hf Boxes Prime off stalk Valencia Raisins.
Boxes Layers Looae Muscatei do.
Do London Layera, fine table fruit.
Do New Suitana Raisins.
Do do (orop 1877.)

Barrel Extra Chole Ouirants, orop 1878
Do Fine do do orop 1878
Do Good Sound lest 8eason's " 1877

Bags 8oft Shal A /mond Nut.
Do Baroelona Filbertt
Do Brazil Nuts.
Do Prime EngÉIsh Wuinuts.

loue "prime nOae fth) L in Supe.e
rmand Wblituah, esk eut aicm ta elig

vend, " CIt OvmBe 66 Cee ity Wlnapg"

LYBSTER COTTONS, 82, 85,87 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIM8, Bue and Brown.
LYBSTER CHECK SBIBTING, extra

LYBSTER TI S8, a. numbe..
LYBSTER YARNS, all numbers.

Above Gooda all ma"e long ataple Amueican Cotton
and old us froam the Loom wlthout ap draeing or cal-
lendering.

Gordon Mackay & Go.
Cor. Bay and Front ts

Tor*nta, June 7, '878.

RECEIVED TO DATE.
1,496 PACKAGEs

(Fourteen Hundred and Ninety-Sb0

NEW SPRING GOODS
WE ARE HOWING

19,000 (Nineteen Thooand) PisoesOf PRINT
Andb the ath ilst wi be able toe shw

30,000 (Thirty Thousand) Is. of
PRINT*.

SAMSON
KENNEDY,

& GENIEL,
UsoOI?.A.» 8.0U..a.....

TORONTO
Torsto, February, seg.
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BANK OF MONTREAL.
ESTABLISUa» INx88

CAPITAL SUBSCRIBEDN 8". ,0oo,00o
CAPITAL PAID-UP, - • 11,998,400
RESERVE FUND, - 5,500,000

Head Office, • .ontreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN E. Presidant.G. W. CAMPBELL, iisq.M.D. . Vice-Presideun.
Hon. Thos. Ryaa. on. Donald A. Smith.Pe ath, •q. Sir A. T. Gait, K.C.M.G.
Edward ckay, Hq. Gilbert Scott, Esq.

a Gilmour, Esq.
R. B. Anous, Grnerai Managor.

-Branchu ana Aemncm Me Canads.
B ei treal.-W. J. oucHama, .anaqgr.Bellevlle, Hainiton, Picton

Brantford, Kington, Port Hope,Brochylle Lin aay,
Ohahmun, k. B. Lndon,
Cobou Moncton NB. Stratford,Corn Newcaatle, N.B. St. John, N.B.,Goderich, Ottawa, St. Marys,Guel h, Perth, TorontoHasil, N.B., Peterboro, Winnipeg,

A. Macsxrha inspector.fa.na in Great Br"iain.-ondon, Bank of Montreal,g Birchin Lane1 Lombard Street. London Com-m.ttee-Robert Gillespie, Euq., Sir John Rose, Bart.,K. C. M.G.
Bankers *9 Grea Britais.-London, The Bank of nland; The London & Westminster Bank: TeUnion Bank of London. Liverpool, The Bank ofLiverpool. Scotland, The British Linen Company and

BrSmltheraA MUt in Ohu United States.-New York, C. F. Smithersand Walter Watson, 59 Wall Street Chicago, Bank ofMontreal, 54 Madison Street.
Bamr in ta United States.-New York, The Bank ofNew York N B A.; the Merchants National Bank.Boston, The M;rchants National Bank. Buffalo TheFarmers and Mechanics National Bank. San >ran.cisc The Bank of British Columbia.
Colonial and Foru-go Cotrnpondmbg.-St. John's Nfd.,The Union Bank of Newfoundland. British ColumbiaThe Bank of British Columbia. New Zealand, TheBank of New Zealand. Indu, China, Japan, Anstralia

Orena BnkCrption.
(Iue Circular Nota and Letter ol Credit for Travel-lors, a.ailable Ms ail parts of the world.)

The Canadian
BANK OF COMMERCE.

Head O le, • Toronto,
Paid-up Capital - - 86,000,000
Ret -- - .- •- •-1,400,000

DIREOTORS.
Hou. WILLIAM McMASTER, huuidmua.
Hon. ADAM HOPE, Vie-Prauideni.

Noah Barnhart. Eeq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, EHq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

JOHN ROBERTSON, Inspector.

Ne. York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Bardi%
Bellevile.
Brantford,
Chatham,
CoHingood
Dundas
Dunnvihe,
Galt,
Godericis,
Guelph,

BlANcIEs.
Hamilton,
London,
Lucan,
Montreal,
Orangeviile,
Ottawa,
Pari,
Peterboo
St Ca e,

Seaforth,
Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,
Woodstocis.

Commercial.credits isaed for use l Europe, the Hatand West Indise, China, Japau, and oth AmErica.
Stuerng and American Exchange bought uand sold.
Collections rande on the most favorable terme.
bmres t slowed on deposits.

Bo màesbne A.OICBa zes Nationa Bank

T. enartered am".

-m ANK 0,

BRITISH NORTH AMERICA,
In.oporated by Royal Chnrter.

PAID-UP CAPITAL, A1,000,000 STG.

The Chartered Sama.s

MERCHANTS' BANK

CAPITAL - - - - $5,500 000.
RESERVE FUND - 475,000.

London ome- Clements Lae, Lombart E.C. Head Ofoe, -

COURT OF DIRECTORS.

johnJames Cater. H. . B. Kena.
R A. B. Dobree, K
Henry R. Farrer,
A. H. Philpotte, J. Murray RobertSon.
Richard H. Glyn,

Secretary-R. W. BaADromD

HEAD Omce la CANADA-St. lame St., MontreaL.
R. R. GraDLEY-General Manager.

J. S. CAunnon-Inspector.

Branches
London.
Brantford,
Paris,
Hamniton,
Toronto,

and Ag#e s is Caada.
Kingston, Fredericton N.B'Ottawi Halifax, N..
Montreal, Victoria B.C.
Quebe .B Barkerville, B.C.Bt. John, N.B.

Agemts in th# Unsitd States.
Naw YoaxL-D. A. McTavish and Wm. Lawson-Agte
SA FRAucîsco.-A. McKinlay, Agent.
PORT LAND, Oaaoo-J. Goodfellow, Agent.
LoNDoN BAaumas.-The Bank of England; Meurs.

Glyn à Co.
ForeignAgents: Uverpool-Bank ofLiverpool. Australia

-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India China, and Japa -Chartered
Mercantile Bank of dia, London sud China; AaBiank, Limited. West ladies-Colonial Bank. Paria-Meurs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - 84,000,000.
Head Oloe, - - Montreal, Que.

DIREOTORS.
Preeident-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Seq, Montreal.
Hon. Ale. Campbell, Senator, Toronto.ohn Grant, Esq., Montreal.
no. L. Blaikie, Esq., Toronto.u Mac y, Esq., Mentreal.

iiiù% BmnHq. Moatreal.
ohn Rankn, . Montrea].D. Galbraith, Eq., Toronto.

Wm. Thomaon, Hq., Toronto.

Wastaan BRAUcnzs-LocAL DraaEToas.
Hon.Alex. Campbell, Senator. Toronto, Chairman.
Wm. Thomson, Eq., Toronto.
J. L. Blaikie, Hq., Toronto.
David Galbrasth, Eeq., Toronto.
J. B. RENNY,,.•..• ......... G an e.THOS. McCRAKEN............... G,. yMagr
ARCH. CAMPBELL ........... n»o.S.

Bacina.-ChabciHles q uMdtontreaBerlin, Belleville, Chatham al, Hamilty,Norwich, Newmarket, New Hambo ng Ho
Catharines, Sherbrooke, Woodstoci, W Tt.
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Garea Britamn-Alliance Bank, (LimitediLondon Na-tional Bank of Scotland and Branches. National hank
reland) and Branche. Ulster Bankiug Company, Bel-
United Stat- Smither &Watson,NewYork.National

Park Bank New York. Bank of the Republie, NewYork. Kidder, Peabody & Co., Boston. Farmers' ndMehanins' Bank, Buffalo. Faret National Bank, O.-

fette n d Cdit an n W Ir d, sdSeetlaud, and ChiZa Jpn u Wst=nle

Board of Diretorw.
HON. JOHN HAMILTON, . . . President

JOHN McLENNAN, Esq., M.P., . Vice-Prsident.
Sir Hugh Allan, Andrew Aitanq.
Hector Macken|ie, Esq. Robt. Anderson, Hq.
Wm. Darling. EHq. Jonathan Hodgson, q

Adolphe Masson, Esq
GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES.
Almonte. Ottawa.
Belleville. Owen Sound.
Berlin. Pembroke.
Brampton. Perth.
Chatham. Prescott.
Elora. Quebec.
Galt. kenfrew.
Gananoque. Bore.Hamilton. Stritford.
Ingeraoll. Bst. Jobn's, Que.Kincardine. St. Thomas.
Kingston. Toronto.
London. Walkerton.
Mitchell. Waterloo, OntMontreal. Windsor.
Napanee. Winnipeg, Manitoba.

Bankers s Greati Britais.-The Clydesdale Banking
Con pany, 32 Lombard Street, London, Glasgow audelsewhere.

Agency in New York, 5 William Street, with Meurs.
Jesap, Piton & 0o.

Bankers in New York.-The National Bank of the
Republic. The Bank of New York. N.B.A.

THE

BANK OF TORONTO,
O.ANs.A.

Paid up Capital.......$2,000,000
Reserve Fud-. ••........ 1,000.000

DI RECTO RS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTH RA, Esq., Torento,
A. T. FULTON, Esq., Toronto,
GRO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON .... .... Caskd.
HUGH LEACH.......-.-....... ....... i sSaia. CashierJ. T. M. BURNSIDE........ Ipector.

BRANCHES:
MONTaZAL...... MURRAY SMITH, MàA.àeaa.
Praoo'......... J H. ROPER
Coouao ................. os. HENDEkSON 4
Pont HoPs ............... . R. W &DSWOR'IH '
Ba s ... ..... J. A. STRATHY Int'm %iageST. CAutAm e..s..... .D. BUSWEL « '
COLLIoWOOD...........G. W. HODGET S,

Por"rs Aganti-London-The City Bank. New York
-The National Bank of Commerce; Messrs. Smithers& Watsen.

Dras on New York in Gold and Currncy boughtand
sold.The Bank receives money on deposit, and a"les
Interest according te agreement.

Interest aüowed on current cash accounts.
Letters of credit issuodevalable in Great BritaI, theWet Indien, China sud Jaans.

1036

. • Montreal,
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haho Chartezed Baka. The Chartered BanMERCHANTS BANK THE MOLSONS BANT s0F PRINCE EDWARD ISLAND. INCORPORATED DY ACT F PARLIAMENT, . Eastrn Townsh s BankCH.ARLOTTTOWN, P. . L Capital, $2,000,000. Rast, 400,000. AUTHORIZED CAPITAL . *,5,oooDîmucrsu: -CAPITAL PAID IN 3Sst MAR., 187y. 1,38,64ROBERT LONGW.ORTEH, Esq., President. HEAD OFFICE MONTREAL. REERVE FUND y 308,060Hon. L. C. Ouwn, G.oaou R. Bms. Esq DIBECTORS.Hon. . DAVWE, WiIR Don Esq. MoMOL ON, . . . ... Pretidm. BOARD OF DIRECTORS.Ha= W H.J. CALLECE, WILLIAM HrFINDL, Eq & . Hon. TAOAS WouxuAx, M.P. . Vi.PeDant. B. W. HENEKER, Pres.I. BROOKS, Vice-Pres't.T.jmeCLÂXTON, Rsq. 1 R. W. SuEPHERD, Esq. B. Pory A. A. Adams.Bn . .Pp
SGeorgeton.H. C. Mio 0 , Agent. Hon. D. L. MAcpHRsaon. I H. A. NELSON, Esq. G. . . R. Brigham. J. G. Ste

Agency at Gogw... HA. C.siiI.r JAent MILES WILLIAMS, Rsq. Hor. T. Le Terrill.G.tensSolictors............. .AVIS & SUTBSaLAI. F. WoLFuamAN TRO«As, . CashIer.
L H ANS M. HEATo., . . . . . . InPector. Head Offlo-Sherbrooke, QueNDON-THE CITY BANK BRANCHES 0F THE MOLSONS BANK: WX. FARWELL, . CuhektNEW YORK-THE BANK 0F NEW YORKIN.B.A. Brockyill., Millbrook, St Thomas, SEANCEES.BOSTON-..THE BOSTON NATIONAL BANK. Exeter, Morrisburg Toronto, Waterloo. Covaniville. Staasbesad.MONTREAL, ST. JOHN AND HALIFAX-THE InaerIsoI,. Oven ouml, Sorti, P.Q.teroo Rta

BANK 0F MONTRtAU London Ridxetîwn. Cam pbeUt@,N.B. Agents in Montreal-Bankof Montreal.Clecti on made in ail parts of the Island on the mot Mor , Smith's Falls, London, England-London & County Bank.fSvnbl temumd etuna ronptl rejttd.AGENTS liq TEE DOMINION. Boston-Nationa Exchange Bank.
.o tre ada Baurn dprompt Bank of Mont- made et ail accessible points, nd pnomp"lyTp -yOtrao and (its Bans. kan an f ot remitted for.IEDOMINION BANK. roeecs ntscn Brachk.EB C ANCAPITAL, $oooo REST, $3ooo. NewBru -Bank of Now Brunick, St. Jon. E QUEBEC BA NK*Ioooo. RETS3î,oO.Noua Scota--Halifax Banking Co. and iti Brnhs

lead Offloe.-Toronto. Prince dward Island-Merhant Bank of Halifax, îe.wporait. by Royal Chart~- , A.D. 1518.
Branch Q S ~~~~~~~Charlottetown & Summerside. "rf'edbRyaChrr,.D 8.Branch Qneen Street corner of Esther. NewfosUdland-.Commercial Bk of N'fndland, St. Johns. CAPITAL__8,00,00.BRANc Hs - Oshiwa, Uxbridge, Orillia, Whitby, AGENTS IN Tas UNITED STATES.e, Cobourg, Brampton, Napanee, Liverpool mN York-Mechanics' National Ban Messrs. Mor-

NOuÏral Agents.-The Bank of Mon'real. Botes, Merchante' National .ank; Portland, CaoNew York Agents.-The Bank of Montreal. National Bank; Chicaço-Firat Natonal Bpnk Cle- BOARD F DIRECTORS.
Ln d7toE Agents.-The National Bank of Scot- JAS, Commercial National Ban.k; Detrot, Mechanic' A ROSS, Eq PrE im.

Dft pare. Bank; BefaLo Farmers' and Mechanica' National JAM G.TROSSEq. -PrsidUSDrafte ise n all parts of the Dominion of Canada Bank; Mswases, Wisconsin Marine and Fire ls. Co. WILLIAM WITHALL,Mettes Unitei States. Bank; Toledo, Second National Bank. Sir N. F. Belleau Knight.Lteeo rdtissued available lu the contiaent of AGENTS lui GEATI HUITAIN. Hn Fry, Bg R. il. smith,en China, Jaan, and the West Indis ec to -BndS-Bank of t esue. Glyn, Mills, Currie T. I In, WilsiamqiteUnitetine made in ail parts of Canada and the & Co. Meurs. Morton, Rose & Co. JAMES STEVENSON, Esq., Caski..United States. Collections ma"e lu EH parts of the Dominion, aud re- Bmmnhas aai Agen ina Canada:turne promptl7 rsmltted at lovest rates of Exchange. Ottawa, Ouet Toronto, Ont Pembroke, OntBANK OF HAMILTON BD o. OThttoBd, seseRi
CAIALSBCRBD - - 181,000,000 Uflorporat.d 1832. A= n No York.Moers. Mlaitaud. Pbslps à ce

CAPITAL SUBSCRMID, - - B,,o B N O N
Read Offoe, - Hamito. Capitaal Id The -

DIRECTORS. up *rooo,ooo. R Fend 3 Agents iniri-tae Bage.DOADMoINNES, eg., Fradens 
PEamurr-JTOHN S. MACLEAI. i ~ I~

JOHN STUAT, EsqC, V.LEPEAN.é CASHIE-THO& FYH. UNION BANKaseTrerHq. Deunis Moore Eaq. ehDOl IREOTORS or N
H. C. H Roah, Es<1. lames J. Bremuer. Daniel Cronan.

GurneyaDuE R8 te. PRI NCE E DWAR D ISLA N DH C. HA New Cas.oN.C Incorporated by Act of Psrliament z8.Agents in NL or-, E alead-TOnNAToABx gHa f e -- Hlfx ..--Jo.a . New & O. edO e - - Hanfx JS CHARLES PALMR ESQ., President.
gtncsB I es4 BrachesC GEORGE MACLEOD, Cashier.LAgmnci-- . Amherst, Digby, North Sydney,stoel W-. CoaBouL, Agent, Annapois Kentville, Pictou, HEAD OFFICE, CHARLOTTETOWN.PoR ELoIN - H. S. STEVEN, Agent Bridgetown, kew Glasgow, Yarmouth, St. John. N.B BRANCHES, SUMMERSIDE and MONTAGU.

GaOaeWOv in Mb0.WWAT, Agent. 
AETIBe - _ . COLQuoux, Agent. ION BANK 0FTAn A H. . WATSU, Agent UN HALIFAX Montreal ... AN A ca . .-.-- ~Bank of Mona.New York ~.,,.*. .. ainlParkl Bank.STANDARD BANK 0F CANADA. Capital - - - sr,ooo,ooo. Boston...Merchants' NationalBank.London, Eng .. Union Bank of London.

CAPITALPATHOFICE, TRN oJ.A.oMODREO ORS.I...T LA BANQUE DU PEUPLEHEAD OFFICE, T ORO'NTO. JOHN EsO,àq., VtcaPEUIDENT.
DIRECTORS; Gon. ROBT B ''M P.-PLAC EsqHON. T. N. GIBBS, M.P. - PaESrDENTW.W. P. WEST * W. . BTAIR, Eq. APITAL82,000W. F. COWAN, - - - VIcE-PRESIDENT. AID SMIHEgFRED. WYD. DR. lF TOL, W. S. STIRLING, Esq., CAmaIsa. Head Offie, - - MoRtral.R. C. JAMIESON 

Agency at Annapolis, Nova Scotia.J. L. B CAsEIEs Agents in Londo-London and Westminster Bank. C. B. CHERRIERa Prsidment.B. . Agents in Ne York-Nationa Bank of Commerce. A. A. TROTTIER, Eeq., Casbier.Bsfor, AGENCIES t Agents in BOton-Merchant'a National Bank.nark o, N Agents in Mo-tr-a-- La Banque du Peuple. P ERl E NTS.a~Igtou, Mauia Coîborne, Lm.ni.n...4 i" lCurrie, & c.
MAontrl-Bank of Montresl. Bank of Britih o Ràaq i"New York-MeUrs. Smithers & Watson.

. Londom, Rm.-Imperial Bank. (Iscorated by Royal Chartr, QBn.)Jnion Bank of Lower Can. CAPITAL, 2,00,OO (WITH POWER TO INCREAE)Of ~ ~~~~DI REOTORS. NILRAI?184CAPITAL, - - 82,000,000. MR°bmt Ginepie,DRETO (Lo.don DiNsetoC Bas856
And , Ad en Col Hon. Jcsph Mues. PresMdnt.

DMoETOenu. paumer Bell &CO.,S Francisco{Sair Jh on. John LonWorth. Hoc. W. W. Lord
ANDREWT OMSNRs., PSadt LnoB-art. E.Ò.G., (Mem.m Morton, Holon. Daniel Davies. amn T. Heath Havland

Hon. G. IRVINE, VicePresidesg. London Op»e-*S osa r.vM m J R. Brocen CasiW. $hr@Hm on. Thon. McGreevy, Branch«et Son Francisco, Câlfornia; Portland Orse.owiD. C. T ., E Giroux, Esq. ligon ; ViBe.ne WsmntrBC sT
C. E ,. A tain e an d th@ United State-The Bank London, ngland.....Union Bank of Londos

Bu....s:-Savi..s ~ ~ ~ ~ TI BaBank*'"¿M.° ,f ofo. imq ff Mot. mndert.hs -U«oi- OrNBto.,.......aalrK nP &o
,.c Bank pporers. •inra oth.,Bma bda in -- UO-- with the Provinc Mont-es1..........Bank of lion .

E-a. ~~~th u hrNf th-ea-ai'a' ""°o 8n', B.»t"U''"" St.:n.:-::-: of New Bu»a
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the Ch.a.erd.a.e*

THE FEDERAL BANK
0F CANADA.

ATAL PÂID UP 81,00O,000
T - - - 8130,000

WEAD OIYrom, - TOmONTO.
BOARD OF DIRECTORS.

NORDHEIMER. Hq., • • President.WM. ALXANDER, q., - - Vice-PreaidentEdvrd Gurey 'ab., Hq. Benjamin Lyman RsqWllIlha Galbratth Esq., john. B. Playfai, Ï.q.
President Corn Îxchag. Oea. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BaAncuc Anor Guelph, Kington, onimaSt. irys, Stiathroy Tîlsnbur and Yarkvllla:
AoE5Ts.-IE, Rng.-The Natio Bank of Sot-mnd.
New York-American Exchange National Bank.

na-Bnk of Montrea and its Branches.8'ections made in all parts of Canada and the U. S.G Id and Currency Drafts on New York bought and sold.lnturest allowed on Deposits according to agre..
ment.

IMPERIAL BANK
OF CANADA

aplta Autborsd ................... oo,ooo
Cai-.l ..b....u.............. r. ,8eo

DIRECTOlRS:
H. 8. HOWLAND, sq., Preddent,
T. R. UERRITT, EHq., Vise-Pressdent, St. Catharines,
o!u SuTE, aq. T. R. WADSvoaTU, Esq.,

mon. Jas. R o, W Rà qe', Esq.,
P. Hsas, Esq.as, R. CAaRn, EP sqconJoea P x, sq.,

D. R. WILKIE, Cashier.
NEAD OFFICE-Cor. Welin St. and Htchage

Alhy, (The old Eutge Buiding, Toronte.)
Brfachw-Dnnve, ,Igmoi Port Comrne, St.Cathauine, St. Tomaïm Welland and F.rgms
GoC mSd C,e"ey D"a.u n NewFYor and Ster-Ing Exchange beegt and sold. Deposits recelved andintrest aPloed o t attention paid to collections.

PI0C TOU BAN K>
]PICTOUIN. s.

Ssseaun CAPITA . . a $300.000
n A DIRECTORS:

RA R.P.GRA V-Pre.M AWEEEUq.oHI R. NOGNAI gag.RObRT DOU d.P. ISAAC A. GRANT, sq.
km 8RTCHIN , oq•

T4Oeyk WATSO 5kaw.
BaAxnn.WM Glitsge, N.è, and Steilrtm.

D. M. FAsa, Agsnt.Aea.-.4aeh. Unien Bank e Hatif.
ChUtOtttnUn RBank, P.E.I.

iTmitbeft à ato, Agents
Ban Of Montreai.Londen.4 End. , NailM 1ank (Limited).

STADACONA B3ANK,
QUEBEO,

CAPITAL 8UBSCRIBED . . . . 0,ooo,o
Do. PAID UP ist Aug. '78 990,890

DIREOToRS.
A. JOSE . . Presldent.
Hoi. P. GA i , Vice-Pres.

Ir. M rn . Ari

* * I er.

Agents le the Do"nim-Bo of MontreaL

N Nýworr-Ç. F. mithesand W. Waton.
London. st National Bank oiScotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUtl»b. . . . . . .•.5.oaoa

DIL W 8, M.P, PrsMsmt
, Vice-Presidesu.

e a* Mage. .

The Chartered Bamk.

MERCHANTS' BANK
o1r 1:1 A& LIWÀr.

CAPITAL PAID UP,.. - 8900,000
RESERVE, 180,000
Hasa OFrscz, H ALIFAx,N.S. 1 George Maclean, Caher"

BOARD OF DIRECTORS.
THOMAS E. KENNY, Ee. Presidet.
Ho . JEREMIAH NORT Senator, Vice-Pro.

Heu. James Butler, M.L.C. Thomas A. Ritchie, Esq.Michael Dvyei, EHq. Allisen Smith, EHq.

AGENCIESi
dso«gasba-T. M. King. Bui4gnmtir-Andrev Gow.
Pkcos-Wm. Ives. Syuois.y-J. ER, Baichell.

Maitlamd (Hante Co.--George Frise.
Tr»ro-Martin Dickie. Wsbsoth--Hon.C Campbell,jrCharloutgows, P.E..........Owen ConnO ent'Sususde .................... Stephan McMale,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. a. BAKER DIR . Prsident.

DIRR9CTORS:C. E. BaovWs Vice-Prede.Wnt.
John Lovitt Hegh Cann, J. W.Moody.

W. JO0ES . . . . Càassa.

Hlfa...-..........ThMerchant Bank of Hafla..
St. John ........... The Bank of Montreal.

do . ...... .The Bank of British North America.
Montres]Th enb of Montres].New York ......... The National Citiens Bank.
Boston ............... The Eliot National Bant
Landon, G. B.. The Union Bank o Londan.Gold and Cerrency Drafts and Sterling Bilse of Ex.
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $,oa n
" SUBSCRIBED . . aAoo,ooo
S PAID-UP _ • • aooa,ooe

Ilon. E. CHINIC, R tTORS.
HON. ISDORE THIBAUDEAU, Vice.President.By. Atklion, Hoq. OL Robitaille, Hq., M.D.U. Tesaler, jr. Je Hamel, Hq.

P. vallse,=sq
FRS. VEZINA, i .-1. B. Sancer, Manag

Ottawa Branch-Sa=n. Benoi" g r
Agents in New York-National B of the Republic.E I National Bank of Scotand.
O o agencies in all parte of the Dominion.

People's Bank of Halifax.
The annual meetig of the Stockholderu of thePOOPles FOUn[ of Halifax for t"-o "lection of Directorsand transaction of other bâti es@, viii ho held at thedanbing Bou e, on TUESDAY, the r8th day of Febru-ary next at 11.3 o'c* ocb, ar. 

By order o the Prsident md Diroto.s.
Halfax, NS, a. 18,187.PETER JACK, Cash-er.

Notice is hereby giveh tht a Divldend of THREEPER CENT, On the Capital of the Peorile Bank, ofHalifax, for the present half pad ut tfeBanking Hose, on and after tSDAy t thFebruary next. , o a5th of
The transier Books will be elced from the xoth to25th prox.

Halifax, N.S., Jan, 25,1879. PETER JACK, Cashier.

BANK OF OTTAWA,
Og1A. A.
DIRECTORS:

JAMES MacLAREN EHq., Predent.
CHARLES MAGEE, Eq., Vice-Prsemt.

C. T. Bate,Esq. AleatiderFraser, Esq.Robt. Blackburn, Eq., M.P. Allen Gilmour Esq.
Hon GeaM a Brysa Gu OH.qH e n. L. R. Che . .

PATRICK ROBERTSON,
Casher.

lu.s-ceo Agents ian d-Cmds Baàk~o<0<sm ~ New N ovTrk-J. G. Hrpr&JH
Gosdbr. Lade., Hn&,-AJllase BoILale)

HALIFAX BANKING CO'Y.
HALIFAX, N,.

Established.............83S.
CAPITAL PAID UP .........

DIRECrORS.
WM. M. HARRINGTON .... P.. .........Paser t.
ROBIE UNIACKE.......... Vxcs-Pasnan.
F. D. Coasar. 1 TnouAs BATrs. 1 L. J. MoftoN.

SAMUEL H. BLACK ......... Caahd.

AGENCIES.
Trure, N.B.. ....... CH. BALcaàan, AgemSParreboro, N. S ............. A. S. TowUsmaN», Agen.

AGENTS.
London, . H............ Uion B••h•o! L.sdom.
Montreal.....--.............. MaIs 'Bab.

Nov York ............. B e af Nm eA.k.

EXCHANGE BANK
OF CANADA.

CAPITAL PAID UP, - • *x,eoooeo

HEAD OFFICE MONTREAL

M. H. GAULTProsdt T. CAVERHILL Vite-Prs
A. W. Ogilvle. Thomas flan,E. K. Gremne, James Crathera,

Aleo. Bentin.
C.R. MURRAY, Cashier. GEO. BURN, Inspectr.

Hamilton, Ont.... ... M. Coenesl, Manager.
Aylmerl .O..............'G.Bilett, do.

Exeter...... .... .. ................. W. RA. stings, do.
Brassels iLanileodo

me Cty... Oei Murpby.Nova ..... erchants Bank of HaIli..

fteRUIGU AOSNTS.L'ondon-The A sione ank,(Lmite).
New York-The National Bak of Commerce; Messre.

H Hmer., McGovan & Co.
Chicago-Unien National Ban.
BuffaI-o-Dsnk of Bflalo.Sterling and American Hachange bought and sald

Interest allowed on Deposits.
Collections made promptly and remitted flr at lowsat

ratms

THE CANADA

LANDED CREDIT C1OMP'Y
Aré prspared to make Lomne oncm iw

Real Estate Securit.
It ofre amongst others the f.llowing advantages:-
1. The mortgage la at a long date, ftt msn be dis-

charged at time on usual notice.

a. Itpaid by a Sinklng Fond.
3. Intêesai peId balI-ealy or yeariy.4. No Commissonsa lovod or chéai.

N epenses of r ewale.
S compleod *Ith gresissi dospaici

éContaiyas pmuicae motàgslll.?j ý
Forma of= a»letinad feu parulàot] b;*'

afplcatlo to D. lice l,
dalimtsI0u Xtre

1 1 î6ý

The Chartered Bank$.

ONTARIO BANK.
Capital Subscribd, $3,oooo Pald-p, sag96,756;

Roscrvo Fend, 6
îoo,oo.

HEAD OFFICE, - ~- TORONTO, Ont.
DIRECTORS.

Hoa. W. P. HOWLAND, P astuaT.
C. S. GZOWSKI Esc Vcu-Paawssm T.
HON. JOHN SIP8MONHON. D.A. MACDONALD.
D. MACKAY,ej., .DWM. McGILL ., M. D.
A. M. SMITH, EHq.

ID. FISHER, a.moral nwxag
Agaids for' glu Goumramms of OsiMe

Brachr.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb lhe,Bowmanville, Witby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Fore'g a s.-London, Eng.-Bank of Montreal.
New orkR Bell and C. F. Smithers. Boston-
Tremont National Bank.
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Toroantio Barristers.

BEATTY, CHADWCK, d BIGGAR,
Solicitors ln Insolvency, &c.

BEATTY, MILLER & BIGGAR,
Solicitors in Chancery, Notaries Public,Offices, over the Bank of Toronto, cor. Wellingt& Church Streets.

W. H. BEATTY. W. NICHoLAs MT.ER.DW. M. CHADwICIK. C. IR. W. BIGGAR. D. E. THOUSO

BEATY, HAMILTON, cg CASSELS,
BARRISTERS, SOLICITORS, NOTARIES, &

13 Adelaide St. East, South Side, near Yonge St.
JAS. BEAT, Q.C., D C.L. J. C. HAMILTON,M.A., LL.B.

A.N CASSELS, B.A. D. W. CLENDENAN, B.A.

ETHUNE, OSLER & MOSS
North of Scotlan Chmes 8&2Street West. adCanes,1 0K

.OBLER. JAS. BETUNE, Q C. CHARLES MOSW. G. PALOONBitiDGr. N. W. HOYLES.
WALTEla BARWICK. A.B LEWR------...... B. AYLEsWORiT

BLAKE, KERR, B )YD di CASSELS,
Mi ichamp's Buildings, Adelaide Street, oppsite Victoria Street.

EDW. BLAXE, Q.C. J. K. HEUR, Q.c. J. A. BoTDQ.
WALTEB CASSELS. W. . RULOD.

C. J. ROLMLN. R. CASSELS.

ROOKS, KINGSMIL L & CA TTA NA CH,
SOLICITORS, &0.,

ADAM CROORs, Q C. NCoL KNGOMRLL.
ALUx. J. CATTANAcH. RABUY sYRONS.

. p. Hu T, BarrisleratLaw
Offtoes-Federal Bank Buildings, Wellington St. W

D ELAMERE, BLACK d REESOR,
OFFIE-Nor. I7 Toronto Street,

(Consumers' Gas Company's Buildings.)

T. D. DELAMERE,
DAVIDSON BLACK, R. A. BEESOR.

FERGUSON, BAIN, GORDON d 8HEPLEY
ATTORNEYS & SOLICITORS.

THOUAS PERGUSON, Q.C. JORN BAIN,WR. SETON GORDON. GEO. I. SHEPLEY.
'P°cs;ImPerial Bank Buildings Wellington St. E.P.O. Box 2 .

ONES BROTHERS d MACKENZIE,
ATTORNEYS & SOLICITORS,

Nos. 5 & 6, Canada Permanent Buildings.
JoNAS AP JONEs. cLAniSON JONEs.

BEVERLEY JONES.* GEO. A. MACEENZrI.a Connm'r for N. Y., Illinois and other States.

EITH, KINGSTONE d BROUGH,
Le. Sr.TfrTOUS, &c.,

North of Scotland Chambers,

18 King Street West.
ALIL LEITE, Q.C.

P. W KINSTM.C. A. BROUGR.

/jOWAT. M ACLENNAN & DOWNEY,
Queen City usurance Buildings, 24 Church St.

OLIHEn MOwAT, Q.C. JAMES MACLENNAN, Q.C.JOHN DOWNEY. THORAS LANGTON.
DUNCAN D. BIORDAN.

OSE, MACDONA LD, MERRITT di
BLACK8TOCK,

Solicitoru in Chancer and Insolvency, Notaies
Public and Convoyancers.OMMes: No. 78 Ring St. E., over Meth. Book OM.J. n. Ros. J. R. MAODONALD.

'W. M. wMB2T. GEO. T. BLACESTOCE.

TORONTO PRICES CURRRNT.-FEB. 2o, 1879.
NameofArticle NameofArticle. Woleal

Rats NameRofAticl. Rtae Nese
Boots and Shoes: * c. S c. H ardware 0 c. Oc. Oils-coau.s,4d $.ci c.Mens'CalfBoot . -- 3 2@S 50 T (fournos Bock,l1b o YP o 7 Linsed, boiled ... 64 O 65o Kip Boots . z go 2 7o Gra• P ....... o î8 1 c, 9 achanery ............ 0 30 040Men'Prunella Congg resu 0o 3 50 Copp t g • •....... 0 17à O 8 Olive, common, I gall. i là z so" P.Sgaes«j ... 4. 0 3 0 Sheet . ............ ......... 8o 0 OSpit Stogas ..... 50 1 go cas Nails: 

" alad, in botl.,. o. I do.......... 2 40 a 60 r2 dy.to7in.p.kg.zoolb. a 85 ooc qt.,percaïe... 300 3otn. Boy' Kip boots • 50 2 oo 8 dy. to dy ......... 3 o 0 Seal 8pa5 ........... 050 05Gaiters& Bals -... 1 00 1 50 5dy.to6d3y...4....• 0 00o Spaits Turp'ntin'.No. i Stogu ......... 1 75 1 90 Sdy.to 'o dy.r... 00 o ;a? reine 044 oe "Split ... 0 25r5 trdy••••• ooa ale,renined ...... 075 10094Slt ...... 1 95 1 50 si dy. tO 4 dy....3 50 0 00 Paint., &c. 07•, Womeni'Bals& Gait peg o 8 r 25 a dy.4 •........... 4 25 o oo Wte Leaigen.,in"' " M.S. i ao 1 6> Galvansied.ron: Ol V l5 oL ge nuine• Batte.......... o 80 r oa Best, No. as . . . . . . . . . .oo o Do.5 ...... .. Prun.Cong ......... 0 55 to Best No.a4 . . . . . . . . . . o c61 o o " o......•... 95" e G Bals. 055...- 16 ', e 6.......... oc6oo7 "* .Ro0 007, 3 ................. CLGoat Ba 1... 60 2 35 "a8 ....... 007 07 White Lead, dry ....~ 0 6 ojMiss,'Bals. . 080 1 05 Aerican N8. 07 o 0rRedLead...........0 0 oeBatte ...... o 75 o g, Hors£Nals: 
VenOtian Red, EngliW oo5 0 03

Childs'Bals ........... o c 0 85 Patent Hammered . 14 O 16 Yellow Ochre, Frenli. o 0 0Batt..........O 55 O 70 IroO (at 6 months): Whiting .chre,.Frenc.. 0 o 00TurnedCackp.doî 4 50 6 oo Pig-Gartsherrie, No. i oo oo oo 0 Petr"••••• O 95 I ooDrugsu Summeree......... î8 ou 19 00 <Refined, gallon.)s. Aou Cap ............ o l8 o 20 Eglinton No. .17 oo oo co Delivered'at ondon, OntAl•m•...................•0•02• 03 " No..... 0 8 ooD No. 1, carload, W mea o 14 00. or ü..................O' I' ' 0'2 W.°W.&° o........17 oo 18 0 Delivered in Toronto : Imp.gal-Cazophor..................o50 ooo Nova Scotia bar...B oo0 2 10 No. i, car load...do o i9 o ooator Oil .............. 0 15 16 bar V oo b .......... 70 190 to•obrI..do o lg o ooCaustic Soda............ o 031 o o4 Reafned-Amer. 2 0o " 5tngio bris....do O 20 O OCreaz Tartar .......... o 30 o 32 Hoopu-Coopers ... 2 25 a 50 Benzin ............ o 0o oBpaomu Sata..........o ca o2 0 03 Bal d . 25 a 50 Produce.Extract Logwood, bulk .. o ioi o Il Boiler Plates ......... a 65 4 50 PlOur(per bri. Lo.cC. boxes, o 14 Ô 16 Canada Plates ML.S j 30 3 50 Sur pera r .... ) 420 4In iMadra......... 090 o 95 Derrie ......... 3 3 50 Extra .............. 400 4 s
.50.......................·· 3 8 390u d..• 0 05 Peu oo .Baar f oobs........... 3 o o 26 wheat, extra ... 3 70 3 75Petan••odie.......... 500 000 BarP.....o..............a 06 4..Cm a-.......... 3 40 s So. .. .. 0 .......... 00405 Seramal 

maliota 2 05.00350 * Sheet o ran fOýT aricArbdper keg••.- 3 50 75 Shot .............. oo oo0 l, No.x.... f " 9 o 0orphine••••4..........• O 45 ro W (4 month): ,,Wat"". 300 No. 6 bundle ....... r 75 x So No... 093 @gRQ ~ ~ 4 9 4*22 20 Sr No. .o..o.
.n C, •• • o.' .... ' a "0 a .4 Spriu W heat No. ... o 88inI.ose.•.••••• 038 0o 30 Powder: Blasting Cao. 375 4 o O0 •o • 5 0 19 Blauing, ··4 755 .. Bar "o " ""Mocha ...-. • • 0 33 0 35 ngish .. 3 50 375 No. a ........ 9 00Ceylon native 024 0 26 WÙ<i= loose. 500 ooo E Etra N 0 55 o5644 Plantation 0 28 0 32 

t NO3.....045 046Fish: Herrings,Lab. new 5 55 25 inch and under I 60 1 70 Peas ............... o 6 0 46scaled.... o 30 0 4 do. •.......... 8 ProvisionMackerel,brIs..........00• 0o o 4l X do............220 220 Bu rovision0
White Fish,r.ew. 75 oo 56 do. ... 2 35 à 45 e îthi 003 006Trout.............. 2 500 PressedSpikte(4months): Chee ....... .003 o

Salman, sai water....a2 50 a 75 REtr , ,zoo ... 3 50 3 75 Dried Apple@s......Drylo, sal wate lb...... 4o 500 To Plts 420 0 Prk4ee 0034 0 04JExtr ..... 25 450 Prk,12 50 13 50

DrCod,'f r11lb.".'.° 47 0 i W (4° '''°°..'..°. Paon, ·'-'''er...'.°. •o o °oFruis: RaisinsLa er3'78 • " •• • . 5 Ba ln cearCke. a" " 5 3o 5o
Londan ae 2 10 2 30 CCharcoal•• ..... 5 75 o o " Oumberlandcut. o o6 o c6f' anas,. old lx îX * 5 Ham smoked.... ... o 07 o 08... d o a5 o og ix Il1U00 

008 oogfc .. DC 500 5 o . .. ..sMuscatel 1275 2 00 H ides dkins,.p: 55 Eg.........0 0
Currants,7••. 044 0 c6j Gren, No. Ha n"w...........0 o5 007Mos rs ' Clayed, . ga'ï N27 030 00 Dr '.'ogu 5 2 5 50Syrus: Amber .... 0 48 0 55 No. a.........0 00 o5 àatecPale Amber.. o 5 0 60 Cured and inspected 7 oo 725 Liv plcôa,.m.o per ag 000 090" Golden. Calfsklnsgreen ...... o 08 C l5 Can ia r p pr b ag090 09050 

4a j cuei 021 StUbeu,per cut zcoo 00
Sp s: 04 d4 She dp SkinOe ......... o 85 20 Winst L uors, . oAuspIce ............. 014 016 eathex.. 25 5o50 Ak:Enilqu ..Cassa,whole,V l*•b 018 025 Leathel ( 4 month: 5 qt, ...... 86 175Cloves.............. o45 0 50 aiW te, r....tquality 0 -6 ar...•• •2 75 1075Giner, ound........,. 0 0 35 Do. Bra.. : Hnnessysesss a s se5a"ac,root .. 25 8 O5 24 OadD4C,'f7Nu'megs ......°°..••.o 80 o 5 SIauçhter • .•.•. • 25 O27 a C Il 0tPepper,blac •."..8.D7 

J. Robin " 8 oo 0
SSegOO-Porto 0 o2 Halght ......... 023 026 Pmet Castilo &CO. 8a5 875

C u b a . . . . . . . . . . R i °o7 0 0 7 H a o o 7s•... . . . 2 6 0 o 3 G : D e E uy s .. 8 85n
E. ne Upger heavy ........ 0. o d M e1DCu 007*007 lgt & edumf 06 0 0' ee cases 4 25 à 50Standard Gran a d E..a.o.. gip sk n ,Fr . ... o 90 Io Bo r' d T0fbade 1 0 00loi Rngliasb..............0 70 080 BoothiaOld Tom 006 .

Ctandard Loa do •••... o 0 oce Hemlock Calf (so to 35  %Ru: Jamaica e o.p.. *35 à 50Loaf .. •••• o 0 1 Ibis.)r dos......... 070 o Demerara " a o a 80
C ut~~~.4 

00f. ..0 0 10t 0 W Ih y:Japancommonto~~ god e Frenl Calf........... la1 I 40 Geovsmàu & WoRnT'"afieoolet00 023 O040 Split@, large, p .. 027 0 32 Tomgu Caa.-Ud,Coioredco ocest 050 055 l........ 0 brio., a; 5 #o ilrCongou & ne 042 047 Enamelled Cow, Per it.. o 0 o 20 siP.0. off; o behr. a1 In DtSongo touchong... o 25 o 70 Pat ............. 19 0 5 .. of. Bond. PalOOon, ood tofine... ou 60 PebbgedGra.n.. . 04 0 26 Alcoho6 0. . I. al o 61 a18Y. Hyon Coi.o g>< 025 040 Bf............. 014 O 16 Pur8plts4  
' 0 sa à19Medium t nOice•••••. 0 42 057 Ruseulîght ...... •.5 050 soS0t oE4 199Extra choice ......... Sa6 075 Gambier......* 00500O6 4" 0 30 non.î to fine, os? *1..................... 0 F *S amy roo Fhs&yhs 0 0

le line tonst. ooue oo 4 Old Bourben " " 035 105Hyson..............o oa Ol ", By 033 05
T06fciMu........... 037 077 Cod Oil .... 0 45 050 mal Todd 7  old 033 l0T 'r ' 'al'a....." . 07 0i " Malt 37 1 05Dark............ 04 036 Lad,extra......... o 85 090 OldRye, 5yesuold .. o70 1Western Leaf, N . ........... 75 080 7 .... o90 1 66

[good to in@ o4 04 N.s............ 0 70 075 Wool.Brightert,gd. to in& 4s 'O8 BtoCks, mac........ 0 055 Flecoe a.......... o0 00O" oice.... o70 00 Duncan-Clark & CO's.o ls o Pulled uper 0o9 ogoSolace• ......... os 0 40 Linsed raw .......... o 60 o 61 Extr•• .•.• 08 5 0 00

I01g

IF. W. ErNGsToNE
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WIND8OR HO TE
MONTREAL,

THE PALACE HOTE

RATE8 $2.50 AND UPWARD
LAS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
[MANAGERS.

JAMES WORTHINGTON
PROPRIETOR.

TIEI E

Lonn l R1118 F0f lise Co
Late "THE AGRICULTURd L'a

HEAD OFFICE: LONDON, OhTARIO.
Capital zut January, z878, .25o,863.58, w ith 4o,167 Poli

cles in iorce.

Crowell Willson, Presiden.. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C.G. Cody, Pire Inspector.

This oid established Pire Mutual licensed by the Do-
minion Goverument, still continues to do the largest andsafest business in Canada. It was the firet to xiveFARMERS and OWNERS OF ISOLATRD RESI-DEINCES their insurances at reasonable rates, and itha never embarked in business of a more hazardous
nature. Issuing no dividende to pa stockholders a.d,the eapense of working being kept at the lowest possiblefigures, the cout of insurance ls proportionately amall.

Apply to any of the agents or addreas

D. C. MACDONALD•
Manager.

,. TOMPSON, 86 King St. Baut, Torouto, Agent for
Toronto sud South York

Alkenhead & Cromble
BARNEY'S AND OTHER CHOICE

Tool Chests, Bleigha, Bnow Shovels
IN GREAT VARIETY.

SUITABLE for CHRISTMAS TIMES.

CUSTOMS DBPARTMENT.

Ottawa, April z8, z8,8.
No discount to be allowed on American Invoices un-

til further notice.
JAMES JOHNSTON,

Commissioner of Customs

WYATT & 0'Y.9
EXPORTERS OF

SUJPERIOR •

PICKLES, SAUCES, JAMS,
POTTED MEATS, &C.

ABERDEN WORKS, London, Bng.,

JAMES LOBB, soLa AoGEa,
36 Front Street Hast, Toouvo.

SL)C K ÀXD ]OND REPORT.

N A M E Capital Capital R Dividend CLOSING PRICES
NAM .dC es. laat2 'ub'c'r'ib'ed p*""." 6 Mnt. Toronto, Cash value

L m ae F¯e-rb. g~ per share
[stIig. e Vt.-British North America..........5 4,8661,666 4,866,666 1,216,000 2jCanadi n Bank of Commerce. *5o 6,ooo,ooo 6,ooo,ooo 1,4o0,ooo 4 lor 50.50Conolidated ..... ..... 4 ooo 3,467,352 232,000 3 48 48.00Du Peuple ........................... 50 1,600,000 1,600,000 240,00 aiEastern Township•..................50 

45Pooooo 1,,378,293 300, 4Exchange Bank.....................100 15000,000 1,000,000 50,00 3S Federal Bank .......... . - 0o 4oooo 1,oooooo ,3'°O00o°°'o° '' ° 75HaIlton'.•.•.•••••••.••••......... loo zooo-ooo o7,950 60,000 4 97 97.00Imperial ................-. 100 910,000 878,855 70,000 4 98 08.ooj!cques Cartier .........*... 50 1,00,000 960,745...... .. .. .echanica' Ban "".".•... ••••• 50 à ,oo,374 19,.................Merchants'Bank of Canada.......... 50 3,798.267 5,493,30 475,000 3 76 .6. .Metropolitan . "·.................. ...... lquid'tn.........Molson's Bank....... 0............. 100 2,uoo,ooo 1,996,715 400#000 4 ...................Montrea • • •o........................ so ,ooooo h1,90,4o0 5.500,000 5 134 268.oo
N•ti• •....••••• 100 000,000 678,83D 34 .o........... .......

Natn a: ...... . .,..... 50 2,000,000 300,000 5Dominion Pa ................... 50 1,000,000 970,250 290,000 4 Il 112 5550Ontario Bings ..................... 40 39ooo,ooo 2,996,156 70,ooo 5 . 5reeBIan'kn......... ........... . .. 500ooo 25o0o 475,00 ................ Handard .. Loan.Soc............... 0 , o 5 0ooooc 5 7
U.ion Bank & .......... ........... 2,ooo 1,992,490 48,oco 2 ... ......Ville Marie C ......... 100 1,, 904,562 904,552 5 . 34 67 ooBnk Ottawa ................... .... 579,,00 56o •• z,ooo 31London & Can. Loan & genwy Co.. 50 4,OOO000 568,o8 1•43•0. 5 • 371 68.75Canaa Lnded Credit Company 0 1,430,000 583,320 83,.. 44 130 65.00Can a n Penn. Loan and Saving. Co.. 50 6.00,ooo aoooooo 8ooooo 6 1744 87.25oinion Sad & L nv. Soc.io 50 8••,• 502 62 74,000 5 125 62.50Ontario Savings & Inves. Sooiety.... 50 Iooo,ooo 7189018 1444000 5 129 64.50FarmerLoan nd SavingS Company 50 5o,0ooo 500000 46peco 4 114 5700Freebold Loan and Saving Company zoo 6oo,ooo 60,866ooo 44 2.oHamilton Provideut & Loan Soc . ... zo0 95oooo 814,o00 107,500 4 11 113.00*Huron & Brio Savings & Losu Society 50 z,ooo,ooo 977,622 220,000 5 134 6700Montreal Tel rDh o t.tg. ......... To................40 .Toronto..MontreMontreal City a. Co ................ .,..,.. •,79•,4•8Montres] City Pa5en er Railway Co. Sg 6.o, 400.000. . .•.....•.Richelieu Navigation o............0 1,565,000 ,565,ooo .Dominion Telegrsph Company.......50 .....," ";" * 3 73 74Imperial Loan Soit.......50 I flo,oo 544,&80 42,000 4 Ic8 34-0Building and Loan Association . 25 7508000 I713,971 90,000 41 0 105 2&.5oToronto Conaumers' as Co. (old). . 50 6•0,0oo . 2• p.c.j ........• • ...........Union Permanent Building Society-.. 5o 400POOO ;6,**o -46,000 s '44 72.00Western Canada Loan & Svinge Co..i 3o ,Clloo0 ggo8621 6o ooo 4 .............

Toronto.Catad pa Governmnt Debontures, 6 
•t. •tg•.•...................••.. ........Do. do 9 .. cur..............................Do. do: 5 et. stg..z885 .......... ...............Do, do: 7 t. . .. a. N.......................Dominion 6 j> ct.stock................................................ ................Dominion Bonde......................... .........................................-Montreal Harbourbonde 6j p. c ......................................... ... ......- .........Do. Corporation C6 et S..........a .. ......................... .......Do. & p et. Stock......................................... ........................ ..................Toronto Corporation 6 Ir ct., go yoaru ....................................... 994 ........County Debontures. ...................................................

0 lot .. ,. ..Townahlp Dobonture ..................................... 98...............
l NauR&NCB COMPANIRS. ..... &1. ........Hwe.zu.-<uoaoeonM4 Lon Mahug, Pcb. i.) Whou lNo. of Par vl

1 org'nisd Sharen. NANaz or Co'y. ofShru Ofikrd Aoked
N. s 

Lait W -- 
a

Sharon. Dlvidend. Nàun or Comp'r. .l >« 0 sale. z8s 150 tL.oHa. îo 4O 50lm , - £ 853 r,5oo ÆEtna L. of Hart. 10 4ooo---- ------ 18 So à.tn_ F. of Har T.e8lO,114 81810 1o,ooo Hartford, of Har zoo agi ilo1863 3,ooo Trav'lor'L.&Âc 177 î z 28000 BritonM.& G. Life £10 a26 , h8ei B'klyn. 5,10 a 'L50,o00 15 C. Union F.L.&M 50 5 là4184,ooo o Edinburgh Lite zoo .. î I5 4 R LWAY. 'L$0,00o 3-5 Guiardian ..... zoo5 46 68 Y hr L.lodn,a2,ooo £7 yealy Imprial Fie5 66 68 Feb.8,000 £ r Laca ire 'Mï 2 55 Atlanticand St. Lawrence..........£ 108-10,000 Lonf A fScot. 40 Sozd Do. do. 6 I c. 5tg. M. bd 100 Z045862 4 Ldon Ans.Co . a 65 Canada Souther 7 p.c. lt Mortsg10,000 1-4 Lo.& Lancaah. Io a a Do. do. 6 p..Prof ar...-,48 588N,504 14 Liv.Lon.& G.F.&L 2 27 Gran T16k040,0oo 2-. N .ortn F.L 20 37 x 8 Grand Trunk................... 4 50,000 - Northn F. à L.. oo 5 7 New Prov. Certificateu issued ata . .
9 Phnix r. r 5o 64 37 38 Do. Hq. F. M. Bds. z ch. 6 V c '0o to4

0000 eni'..'...'. • •.. . oo 3003 Do. Eq. Bonde nd charge 100100,000 Z uoou lire & Lifo, 1 o Do. liret Preferenc, àV c. 1oo 401oo,0oo 2 Scaoi naurance .. 20 3 5 c d Do. Second Pref. Stock, V c 100 26tîooooo a SCotb'h. C ai Iori à Do. Third Prof. Stock, 4V C. Z 1450,000 171 Sfflttuh ImpF & L 10 I si4 Great Western.................... .. si20,000 10 St Prov. . & L 3 1o Do. 54 V c. Bonds, due 287-78, zoo loi4,ooo 3510 Steaa Life 5 S 70 73 Do. 5 c. Deb. Stock ...... 774,0.. .Star 25 1 13 nt Do. 6 per cent bonds 8go . 98
xi 5-6 BIntrnational Bridge 6 p.c. Mort. Bdu I.04Càxuàzx. p.c blidland, 6 p c. îst Prof. Bondea.. 100 ni0,000 5-6mo Brit.A or.L 50 F & orthrnfoCan.,6Vc.FirstProf.Bdo.. oo oi2-500 · · Canadif.4" 50 201 Do. do. Second do.. o00 855,oo ... . CitinF a L 0 .oo .... roronto, Grey and Bruce,6 p.c. Stock 100 305,000 .Coneertion 1if 1o 2 33 .........5 000 8-1 o.SnMta io. zoo 1,o ."ms SU oronuto ad Nipissing, Stock..........oo5,000.....Iolatd Risk Fire zoo z0 ........ 0D. Ronde ;i.. r...*......4,000 I2 Montreal Aaura'ce £5 5 ... WellingtonQGny Bruce r .rt Mor.RlOaids 100 15 a IC; HAÀN G B. oronto. onIn5 0_0 Q F0eQobc Pire.a. . 384 8,085 is " Marine .. 00 40 8 -----

atmoo o Oentn . 0o .. G C 0
15o x, zo me@ Woëtern Au. ad402 154 .. ..........,,~,
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Financial•.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
TOTAL ASSETS - - 86.355,342
TOTAL LIA2MIITIES - 3,323,062
SURPLUS AMETS - - 83,032,280

SAVINGS BANK BRANCH.
Deposita received, and interest and principal repaid inal! parts of Ontario, tbrough the Com any's bankers, free

o harge. The Capital and Reserveà Fund of the Con-
y. invested on first-clasa real estate, being pledged forhe security of money thus received, Depositors have un-doubted assurance of verfect safety.

Circulara sent, on application to
J HERBERT MASOt,

Company' Once, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co*

TORONTO.
8TA.BLISBED Il :859.

CAPITAL STOCK PAID g 000
Rusa" Fu*D,......... "2', oo

- HON. WM. McMASTER
CHAPLES ROBERTSON

D ,, • - ROBERT ARMSTRONG.
MoUY advanced ou eay terms for long perioda, re-Pa-vabl. at borrower'a pin

- trecsived ou Interest.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.
Won. l .rt.................President.

W.ILampv ............................ ViceP=rsident.
b o date ........ .... c1.oooooau b.d capital................... g*-o5,oo

taid ...capita ............. .*:4,000
Reservpi Contingent Funda a ä7,500
Total asets 92r5oo

ToW asets........... .................. . 1,593,759
MONEY ADVANCED on Real Estate on favourabletoe of repayment.

taltN IIEPRED ON DEPOSIT and interestRllOWsd thereon at 5 and 6 per cent. per annuai.
OfflO.-...King St. W., Hamilton, Ont.

H. D. CAMERON, Treamrer.

THE ONTARIO
8A VINO8 INVE8TMENT 800/ETY

OF LONDON, CANADA.

Pad ap capital,-.-.-.---- 950,00
Rm9Fund, 4ota 

- asset
- 

. . . . . . .- - - - - -180eY loaned on Real Estate Securities only.
Muni ipaland School Section Debentures purchaaed.

SAVINGS BANK BRANCH.
InterS allowed on Depositu, at the rate of 5 or 6 paroeut per annuin.

WILLIAM F. BULLEN,
London, Ontario, lune 15, z8;8. Manager.

DominIon Saiings & Iieestînent Soc,
LONDON, ONT.

INCORPORATED ....................... l8p.

âu= . .............. oz
..... ...................... .................. - ,70.4=

S'V ngs Bank Deposats................ %OSoo
fLOans made on far and city property, on the mostfavorable tarms.
M00 received on deposit subject to an at5 pet cent,annue tEt cent

Dr g" '" in e os London in sums to uit.
D. MACFIprsiomu. F. B. LEvS, Managur.

F________ Financial.

HURON AND ERIE
LOAN & SAVINGS OOM'PY SMITHERS& DONALDPCPIT Z, AL BANKERS & BROKERS,PAID UP CAPITAL . ................ 6eRESERVE FUND. """............... v. a 6oa reet,TOTAL ASSETS '''''''"'"..'.............1'..t

LONDON AND GANADIAN
Loan & AgonOy Co.

.<-LMITZD).

PSsIDZNT-Hon W. P. HOWLAND, C.B.;
VIcIS-PRISxeatq'ra:C. 3. GZOWSKI, Rsq., C.El

A. T. FULTON, Esq.
Money lent on aecnnity of Improved Farms, and pro-ductive City sud Town Prpty
Mortges and Municipa D tures urchased.

J. G. MAC ONAL gr
44 King Street West, Toronto. Manager.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offioes i No. 70 Ohuroh St. Toronto.

CAPITAL . im flRESERV FUND -6o.OCOTrOTAL ASSETS - - - 3,018,MoPredt-Honora leGeo. W. Allen, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter a. Les, Managé,.
Money recved ou Depeut and interest allowed there.

on. MoneY Loaned on the security of improved city or
arai property.

SWLDING & ONASSOCIAION
Incorporated :87o.

PAID-UP CAPITAL •........... ...... 8713,971RESERVE FUND ............................ 9'0TOTAL ASSETS .................. .... 164,97
Loans made onlmproved Fams, productive City

roPertY, and for Building purposes. Mortgages andMunic*jal Debentures p urchaacd. Deoit rccivcdOn call at 5iv. par cent, sud on notice at six pcr-ccrt.Sterling ]Echange on London luus ta suit purchasers.
LARRATT W. SMITH, D.C.L., President.

BRISTOL & WEST OF ENGLANn

TOA ASTS....... ....... 7,,
oney advanced on improved farm property on favor

able termns of repayaient.
Morga purchased.
Interest allowed on deposits ln Savinga Bank at 5 and

ô per cent. per annum.

R. W. SMIYLIE, Manager.

CA A -1 A (Office of the Toronto Saviiga Bank.)

DIRECTORS
Hon. FRANK SMITH Senao PresidentLan loýu ( y0urran)mpny EUuEINE o'KEB3 EFE q. Vi ePresidet.---I31 PATBICE H UGE, 0 73%Mq, M-P.- •• 500,000o Ster u. WU. T. KIELY, Esq.CAPITAL, ---- JOHN FOT Yito

A Iape e a icI uanJAMEs T'. YEs., Solicitor.ALVISING BOARD...H. %. HOWLANI> Chairman, 
- tc> 'ntre(President Imperial Bankh ofICanada). Patrick Hughes, Depouats recevsu ad Interett Cr5* aM.P. John Cillespie. Witti amKelrsteman. gnBAxxaas-Imperial Bank of Canada SoLîc ' o a.-S. lowed thereon.G. Wood (Smith, Wood & Bowes). Money loaned at resonable rates of nters an onhie Campany lecdanwaey on t8esecurity of impiovud eastnas o paen te ou orua state,lcvdsm~ney ana on the collateral , ecurity of banir sud othur soklar, Lityand Twn Property et reaaonabue rates of la- and Government and municipa oebentures.terest, and emabee ties muttaally agreed upon. Miaoes on ril state ail Goverainet sud muni-MORFAOIC URcHAUD ho Coussiuos CHaosn. cpal debetures purchased.

n King St. E., Toronto. Masa. JAMES MASON, Manar.

Merohante Bank of Canada. TORONTO 8AVING8 BANK
ouce ls nereby given hat the fl ngeaDs UPthe capain portion of the lst lame of rswoi l t

bank bave made de and a t it bane
bouse of this city, on the dates set asth M follows:u

Tun per cent. on irtMarh, g 1879

" " lot , u»
By ordar of the BOURd,

GEORGEC BAGUE,
Genesml Manager

Montrual, July Cf, 3/7

7s CUauc STasi,.

D SPOSITS RECIVED FROM TWENTtCents upar; invested u Governmentanor
tra classeuties. Iterest allowed at 5 snd6 pes,

Loan on stock sud Bond collatsnrals,
HON. FRANK SMITH, Sntor, PreadeMt.

Behof D»#oa-Caname Bank of Commere.
JAMES MASON Ma.ge

I64i

NEW YORK.
STOCKS, BONDS, VOREIGN EXCHANGE, Or.,BOUGHT AND SOLD FOR CASH OR ON MARGIN.

M ACDOUGALL & DA VID8ON,
BROKERS,

North British and Mercantile Insurancs uildings,
MONTREAL.

Members of the Stock Exchange,
ConnRsPonDuEnT.-The Bank of Montreal, LondonMeurs. Morton, Rose & Co., London; The BankofScotland in Edinburgh, Glasgow and Dundee; Mesars.

Camtmau & Co., New York.

Jaes. S. Maodonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE

Nax N. S,
Tranact a General Baaklng Business Eadiaugu
chaaed.Drafts on London, New York Bouton ,ad Montruslat lowest rates.

Stocka, Shares, Bonda Debenture, and all asgote
sec=rte bougbt and sod. , ai usab,Collections made on ah acceible points

I. D. CRAWPORD & Oe
Of the Montreal Stock Exchange,

Stock and Share Brokers
commau HOPITAIz ST. AN» EXoCANGu

COURT,
UnNTREALUI

I. D. cRAWeOlO. oo. W. HANILTo.

THE HOME
SAVINGS AND LOAN COMPANY,

(LIMITED.)

Authorised Capital, $2,000,000; Subuoibe4
Oapital, 9800,000.

Office: No. 72 Church St., Toronto.
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BUCHAN & CO.
STOCK BROKERS,

AND
GENERAL AGENTS

TORONTO ST., TORONTO:

Members of the Stock Exchange.
Oera for PURCHAE or SALE of Stocks, Bos,

D"btwas, bc., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria 8ts.

STOCK BROKERS,
Members of the ëtock Exchange.

TORONTO.
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Ordera from the Country promptly attended to.

HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 KIG BTREET EAUT, TORONTO.
Stock. bought and sold for Cash or on Margin.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
E: I-IO8PIT.A.L ST.,

MONTREA. -

The Leading Whol.sale Trade of Hamilton.

OUR STOCK
la KEPT

Thoroughly Assorted
ALL THE YEAR ROUND.

THOMSON, BIRKETT & BELL.
:a.A. MI . T O IN -

The Leading Wholesale Trade of Montreal.

CLARK & COMPY,
PAISLEY.

'Anchor' Sewing ê Crochet Cotton8.

FINIYSON, BOUS1IlD & CO.,
JTOHNSTONEL

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

Sewin Sila ani Harl Ash.
E. BLANK,

LONDON,
Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &o.

AGENT:

GEO. W. MOS,
186 MoGILL ST.,

MONTREAL.

CASSILS, STIMSON & CO,,
zuxoavuas or

Foreii Leathe's i Shoe Gooda,
Commission Mrchants In

D. M'INNES & CO.,DOMESTIC LEATHER.

HAMILTON,

Have Recelved and are opening over

1,o000 Packages
OF THEIR

SPRING
I MPORTATIONS.

ASSORTMENTS COMPLETE
By an early day.

10 Lemoine Street,
MONTREAL,

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shees,
FELT BOOTS, BELTING, PACEING,

Hose, Car Springs, &e.
Works-Papinun Square,
Offce and Warerooms, S5 St. Paul St.,

MONTREAL,
40

CANADA PAPER co.,

Paper Makers&Wholesale Stationers
374, 376 & 378 St. PAUL STREET,

MONTREAL. P. Q.

TORONTO OFFIE, - 54 0OLBORNE ST.
W" smples and Prio*s sent on applioation.

The Leading Wholesale Trade of Montreal.

We are manufacturing above celebrated make of

HORSE SHOES,
made from aelected Wrouirht Sorap Iron.whch for general excellence, Doth as regarda quality &nu
uniformity, are unsurpassed.

Thtoe IM tgandl Horse 8hog)e are pre-ferred hers They are used entirely by the
principal Finie:. and 1-orme Railway Companies
throughout the United States.

Orders solijcjed, wLich will be promptly execut-d.
We aliso mnufacture every description of Nails,Tacks,

Brada, &c. Railway and Pressed Spikes.
PILLOW. HERSEY & CO., Montrel.

BENNY, MACPHERSON & CO.,
- IMPoRTERs OF

Iron, Steel, Tin, Canada Plates,
Paints, Oils, Glass Cordage, heavy and shelf

Hardware.
Peck, Benny & Co.'s " Machine Picked " cut nails

Th Celebrated " P B" brand Horse Shoe Nails, made
from the boit Norway Iron, quality guaranteed.

OFFICE & WAREROOMS: 39 11T. PAUL ST.
MONTREAL.

J. & P. COATS'

Beil Sil CONi SDoo1 CoilQi.
FOR

HAND AND MACHINE SEWING.
For Strenh, Smoothnes, frmidom fom Knote, and

Elslt s-. &P. C. cau wlth te nemosi confidmesroommend it as unsurpassed.
1. & P. COATS vers the only mannfacnrerg sion

the oompeting exhibitors of SPOOL COTTON sI te
Philadelphie Cintennisi Exhibition who reoeived amaward for SUPERIOR STRENUTH AND EXCEL-LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & Co.

Agents for Chas. Tennant & Co's, Chemicals.

CONNAL, COTTON & Co.,
134 St. Vincent Street, Glasgow.

Ordes for Sugars, GrocerieMta Cils and Ghneral Merchandise execneed in Grm rtain, snd frmlghts
secured on best possible terms.

J. F. CorTrO, Montreal. R. N. C. oxx, Gla.

1Wu. Moaamtson, Gl44w

W, & F. P. CURRIE&CO,zoo GRBY NUN STREET,
Importers of Pig Iron, Bar Iron, Boiler Pats

Galvanised Iron, Canada Plats, Tn Plaes,
BOILER TUBES, GAS TUBES,

IngotTin, Ries Veined Marbie,
Ingot Copper, Iron 1ire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antlmony, Glass canada do
sheet Zinc, Paints, Paig TUle,
Ingot Zinc, Pire Clay, Gardn Vase,
Plg Lead Fine Covers Chlmne Tp
DrY Red I.., FIRE BRIdES, Founta¶ns,
Dry White do, DmAu Pipa%
2ATENT ENCAUSTIC PAVING TILES, la

NANUFAoTURENs OF

Sofa Chair and Beduteads.
A large stock always on h"ad.
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TheLoading Wholesale Trade of Montreal.

J. G. MACKENZIE & 00.
Importers

AND

Wholesale Dealers in.
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Succes.ors to Smith, cochranea C O.)

BOOTS i SHOES
WJiir.OLs&AL3,

or. St. Peter , St. Sacramont St.

M••chan-,' } MONTREAL, Q.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BT

Copland & McLaren,
_ MONTREAL,

The Cool' Friend
BAKING POWDER

a Staple Article a er r The Trade

W. D. McLAREN,
Manufactmrer and ProWieor Of the Trade Mark.

Unie Mill## 50 and 57 Coliege 8treet,
MONT R EAL.

SHAW BROS. & CASSILS,
T A N N ERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN CLARK, JR. & Co.'s

WTHIS TEREAD lu
the only MAKE i

the CANADIAN an

that RECUIVED a AWARD
-AT THE- I?

SCENTENNIAL I rnTKON

-FOR-

îoI16 Quality &Fli
Tltaado sonetted. Wholesale Trade supplai

WALTER WILSON & 00.,
Iole Agents, a it. Helen St., Montreat

MACKENZIE, POWIS& Co.,
DIRECT IMPORTERS & JOBBERS OF

z2 ST. JOHN ST., MONTREAL
AN ASSORTMENT OF THE VERY FINESTASSAMS ALWAYS IN STOCK.

JOHN McARTHJUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
• Importersof

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamenta]Sheet,Polished,Rolled and

Rough Plate,&c.)
PÀINTERS'A ARTIST8'MATERIALS, BRU8HE8,AC

312,314, 316, St. PaUl Street à à53 s55,257 Com
mssioners Street,

MONTREAL.

S. H. MAY & COMP'Y,
IMPOBRTERS OF

PAINTERS SUPPLIES
of every description, including

Leads, Oils, Varnishes, etc., etc.,

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBUERt.
Received Received

Mdal
THS Ir"E

nd
riz «'FL AX

Paris E Paris Ex.
hibition, hibition,

1875.

Linon Mahin Thrad, Wax Mce Thread 8he
Thread, Saddlms Thre"ad uhing Twla,4

Hiemp, Tvine, *0.

WALTER WILSON • & COM'iVY
sole Afe for the Dominion@

1 à sTHLE TRE I,MON[TIEAL

Netecantu Summary.

ST. CATHARINES is to bave a street railway,
#ro,ooo has been subscribed towards it.

A HmUasa of ships, previouslj Mediterranean
packets, are this year to carry catti? from Mon-
treal to Liverpool.

AN iron swing bridge is to be built over the
Trent River, at Trenton, by the council of
Hastings County.

ONE man at Mooretown, Ont., bas a supply
of ro,ooo cords firewood towards the summer
supply of tugs and steamers on the St. Clair.

THE makers of the Cooley washer and wrin-
ger at Kippen, Ont., are thought to have run
away. Debte, $2,ooo ; asset, nil.

THE Canada Iron and Manufacturing Oom.
pany, of which Peter Redpath is President, are
about to begin operations in a few months at
their mines near Sherbrooke.

FIFTY pdrople, in meeting assembled remolsd
last week that it was expedient to etûblish
another mutual fire insurance company, With
headquarters in the town of Sarnia.

THE Merchants Salt Co's. works At Sedorth,
have been leased by Thos. Govenlock, who will
erect adjoining them a stave factory and steam
Saw mill.

A GENTLEMAN in Wyandotte, Mich., from
which, as an iron-making village, the glory has
departed of late, desires to treat with the Cor.
poration af L°ndo f the erection of a rolli g
miii in that city.
PARTiES in N.Y., State, are negotiating for

the opening in Seaforth, of a large manufactory
of sait barrel and flour barrel hoops. They ask
a bonus, of course, and exemption for ten years.

Tas paper mill of Mr. F. Ellershausen,at the
vilage of Ellershouse, N. S., bas been sold to a
company of Americans, Mr. E., continuing,
however, to hold a share.

The Leading Wholesale Trade of Montreal.

JoLÂfN&O
IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Al descriptions of Shelf and Heavy Hardware,

Kontreil Saw Worka, Mfontea Axe Worku.
385 d 387 St, Paul St., Montrea,

S -c _& T MI S -
Agents for the sale of Meus. Barney & Berry'@ cele-

bratc:d States, invite the attention of dealers to their
etockand priceufor the presnt sason.

IJiustrated Catalogues and prices, or samples, for-
wardtd on appication.

ORDER EARLY.

The Leading Wholesale Trade et Mostrsal

CRATHERN & CAVERHILL
Iupoaatas or

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

cAVERHILL*S BUILDINC*S, 35sST. PETER ST.

Agents Virtoria Rops Walk; ýVieille Montffle Zinc Ce

1879. READY 1879.

FOR SPRING TRADE
Our Stock of DRY GOODS is now

COMPLETE
IN EVERY DEPARTMENT.

T. JAMES CLAXTON & 00,
NO. 39 ST. JOSEPH ST. MONTREAL.

Feb 2tat, z879.
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IT is stated that the Grand Trunk Railway is
making arrangements at Point Levis, for the
accommodation of the export cattle trade,
and that by the opening of navigation, ex-
tensive yards and sheds will be ready for the
occupation of cattle in transit, it being found
casier to ship cattle from Quebec than Montreal.

AmiERicAN coals are beginning to be sold in
Switzerland. They are sent in sailing ships
from Philadelphie to Marseilles, thence by rail
to Geneva, 117 miles, and delivered to the con-
sumer at 40s. a ton, a price slightly under that
at which French and German coals are retailed,
and the quality much superior. Surely here is
hint for Mr. Dobson, of Sydney, C.B.

Tuas book-debts of the Koenig Brothers
estate, at Mitchell, nominal amount #467, were
sold by the assignee, and realized $38, Or a trifle
over Se. in the dollar. An exchange finds in this
an evidence of the state of the country. We see
in it an example of * the folly of shop keepers
who credit worthless people.

ONE man at McGregor village, in Essex Co.,
bas received r,5ooooo feet oak and T,0oo,oao

feet other logs at his mill, and fills orders for
the Michigan Car Co., the Ontario Car Co., the
I. C. R., and other railways, for oak timber and
for ties, having fî6,ooo of the latter in hand.

A DEPOSIT of lead ore bas been accidently dis-
covered on the farm of Mr. David Reed, part of
lot 7, in the 4th concession of Thurlow, and an
assay by Prof. Bell pronounced it, says the In-
tsWigscer, of excellent quality. Careful prospec-
ing will be Instituted in the spring.

Massas. BitowN & BRAKEN, miners on a large
scale la Ottawa, propose erecting works in or
near the city for the convertion of the raw
apatit into super-phosphate of lime.

A eSaTiNG of the creditors of Bell & Co.,
Printers, wa beld in this city on Monday. Mr.
Bell submitted a statement, showing assets
1S8,0oo and liabilities 06,ooo; 95,ooo of the
surplus consists of office premises, the rest was
plant, material and book debts. Some heavy
payments maturing had necessitated his calling
the meeting. An offer to pay In full with inter-
est in.eight quarterly instalments was unanim-
ously accepted.

THE correspondent of the Sarnia Obser¢er at
Corunna, on the River St. Clair, after enumer-
ating the twu general stores, three shoemakers,
two harness makers, several potash boilers,
cabinet maker, blacksmith, &c., &c., naively
says: " On the whole this neighborhood affords
a very favorable chance for persons wanting
goods." Exactly. This is the state of things
in almost every place the Dominion over. The
chance is all on the aide of the person wanting
goods ; the shopkeepers, so numerous are they,
cannot get half a chance, being as thickly placed
as politicians were once said to be in Ontario.

MR. ALEXANDER, of Brussels, gave prizes re-
cently for the best 6 amongst ioo tubs of butter
for export to Aberdeen. These prize tubs netted
14C per IL. over cost of shipment. A Wroxeter

esaamt eat a lot of butter to Glasgow at the
is tim wb rnlised but 5j cents per lb.

These figures represent about the prices to be
expected from well-made, relatively to care-
lessly made butter, and this instance should b.
an incentive to buyers to select their lots, as
well as to dairy women in the vicinity named to
improve their methods.

A GRAIN elevator is the latent proposal in
Quebec harbor, and to b. situated at the Grand
Trunk delot. It is intended to form a com
pany, to erect a building with a capacity of
150,000 bushels, to cost something like 825oe
ooo. A meeting of business men was to be held
there to-day to consider the project.

THE storm which swept over this continent
last week did serious damage at St. John, N.B.
The furious seas swept away two-thirds of the
flooring and framework of the Dufferin Break-
water, sparing, however, the portion containing
the lighthouse. The Board of Works made a
partial examination, and found it had been dam-
aged for a depth of about 13 feet, and for a
length of about 1,350 feet. About goo feet is
good at the outer end-5oo remains solid. At
the outer end the work is forty-two feet deep,
tapering as it approaches the shore. It is
thought 12o,ooo will repair the damage.

AoNG the recent failures in Halifax, is that
of David Scott, grocer, owing 12,800, and with
assets under $2,000. His case is another in-
stance of what the Herald call. the folly of
country farmers coming into the cities to do
store business. Mr. Scott left a good farm,
worth 14,ooo, raised money on it by mortgage,
purchased the property in Halifax, where h.
was doing business, for S a,ooo, paying 12,ooo
cash down, " and after two or three years he is
landed on his back without farm, property or
business, and even worse-can't puy his debts."

ONTARIO cannot teach the lower Province
store-keepers how to compromise, after all;
they have already learned.-A. W. Homer &
Sons, druggistu, Yarmouth, offered 3 3 à centà,
last week, which was accepted by the meeting.
-A. & J. McGuire, of Steep Creek, N.S., sub,
mit an offer Of 25 cents, in 9, 21 and 30 months,
kindly giving their creditors till the 4th of March
to think about it in.-J. H. Osman, sewing
machines, Halifax, Offers 30 cents in nine
months, secured.-W. A. Reid & Bro., brick-
makers, Avonport, N.S., owe nearly 120,ooo,
and are expected to pay 4o per cent.-Jos.
Conlon, livery man in Halifax, bas failed, owing

10,000.

PIcKLEs are in especial favor in the United
States. They are considered to be as much of
an " institution" there as pie, and the excessive
use of the one does perhaps as much harra to
the national digestion as the over-eating of the
other. We have seen some statistics of the
number of tons (think of it 1) of pickles con-
sumed in the States, and it is enough to create
a night-mare: îio,ooo tons per annum, or
something like five pounds a year for every
man, woman and child. We are more abstem-
ious in Canada, though our dainty young ladies,
too, often give their attention to pie and pickles
after the evening's exercise at the rink. Ameri.

cans largely use the home-made article ; Cana-
dians use a larger proportion of the English.
Crosse & Blackwell's preparations are the fav-
orites, but the dearest ; Wyatt & Co.'. pickles,
jams and sauces are well liked and becoming
more known, while Batty's sauce and pickles
have been widely advertised and " sampled."
We are making pickles of our own, too, a fac-
tory having been opened last year in this city.

IN a recent Hide and Leather Rniew, we find
some evidence that matters in the States
are not encouraging to the shoe line.
The failures of shoe dealers and makers
in Boston number five, one has assets of
13,000 and liabilities Of 137,000; another offers
4oc; in the dollar, ro of it cash; A third, 3oc ;
a fourth 25c; the estate of the 5th wIll hardly
pay 5 cents. An Iowa man owes $30,ooo; and
has Oi r,ooo; An Indiana firm 150,ooo with assets
Of 130,000; an Illinois dealer 113,000 with fro,-
ooo assets. A Richmond dealer offers 25c ; in
secured notes. Failures in the trade are also noted
at Rochester, Ogdensburg, Baltimore, Glou-
cester, the total indeed last week being 24.

THE Grand Trunk Railway authorities are
very decided upon the question of the sobriety
of their employes; and Mr. Spicer, Mr. Steph-
enson, and other heads of departments have
done much, by example as well as by precept, to
induce their men to give up drinking, and thus
remove an element of danger to themselves and
to passengers, in the working of the road. It is
now urged by the North Shore Railway upon its
employes that instant dismissal, with no claim
to re-employment, is to be the fate of any one
found drunk while on duty. Engine drivers,
firemen, switchmen, operators, train despatchers
and section foremen are recommended to be tee-
totallers, and total abstinence is to be an essen-
tial requirement in the selection for promotion.

A VALURD friend in Norwich, Ont., writes in a
cheery, not to say a sanguine strain respecting
that place, which he states is improving steadly.
" About one hundred buildings have arisen in
the past two years ; we have not had a failure
in eight years, and only one compromise, and
that was for a amall amount, a merchant tailor,
who, paid fifty cents in the 1, and kept right
on in business. We have three retired mer-
chants who made all their money here. Our
largest dealers do a ready Pay trade, and all
are curtailing their credits. Before the rail-
road three years ago, we had only three steam
engines at work, we now have nine." Our cor-
respondent adds that a woollen factory and
fiouring mill is much wanted in the village. We
print his letter with pleasure, and hope the
fiouring and woollen mill will be obtained ; we
question, however, if the account he gives of
the prosperous state of Norwich do not Induce
more storekeepers to start there, and so prevent
the present generation from imitating the

retired " ones of the past.

Ts Mammoth I East End Dry Goods Store"
of Messrs. A. Pilon & Co., Montreal, bas passed
into the bands of an assignee. This firm bas,
in its short career, done an extensive trade,
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being one of the heaviest advertisers in the city;
but of late the competition became too keen.
The liabilities amount to $84,133.88, some five
houses ranking for between $9,ooo and bi 5,00e
each. Assets nominally about 882,000, but
largely composed of stock, which will likely
shrink heavly.

A FIRM named E. Dolbel & Co., Commission
men, came here a few mo.iths ago from Mon-
treal, where they were unsuccessful, and com-
menced business. They are now unable to pay
their rent. They were active in seeking con-
signments, being willing to sell anything, from
lamp chimneys to pig iron, but appa-ently
could not make a livelihood.

TiE dry goodi retailers have unpleasant pro-
minence among traders in difficulty within the
week. Hugh Stalker, of Ottawa ; John Elder,
Of Peterboro ; J. G. Strong, of Barrie ; James
Stark and M. S. Morell, of this city, are all in
the toile. Germain& Co., Winnipeg, dry goods,
have assigned, owing *r5,ooo ; R. Trimble, of
Flesherton, general store, has been attached;
Mr. W. Hewitt, hardware merchant, meets his
creditors, and J. Ritchie & Son, alseo of Toronto,
have assigned ; J. A. Wetmore, clothier, St.
John. bas given a bill of sale ; Oliver, Gibbs &
Co., Montreal, suspended, having made losses by
Demers & Dion and other bad debts up to
17,ooo ; J. H. Wilson, grocer, Hamilton, bas
been attached. Ten assignments were made dur-
ing the week, 26 attachments issued, and eight
traders went out of business.

A PLETEORA OF CAPITAL.-There is a large
amount of capital in the United States, the
accumulations of three years, seeking invest-
ment. IThe returns of banks, savings banks
and other institutions of deposit," says the New
York Public, "tel] the same story." The
amount seeking employment is estimated at five
hundred millions of dollar.. Four per cent.,
where the security is undoubted, is eagerly
taken; no less than $54,059,450 of United
States four per cent. bonds having been sold in
Six days-nine millions a day poured into the
treasury without causing any disturbance in the
Imoney market. Besides, foreign orders for four
per cent. bonds have become large ; a competi-
tion which American investors begin to feel.
The difficulty in finding mortgage security is in-
creasing; western farmers having conceived a
dislike of debt, and having been able to clear off
large amounts of mortgages by means of good
crope. The indebtedness of western and South-
era farmers have been greatly reduced ; and the
Public, a high authority, thinks it will probably
prove " a permanent reduction in the amount of
money loaned on mortgages at high rates of in-
terest ;" and that hereafter the rate of interest
on first class mortgages will be at much lower
rates. The bonds of well-established and pro.
fitable railways are in-great demand, over 817,.
ooo,ooo of such securities having been sold in
the first three weeks of January. *State, county
and municipal securities are carefully scrutin.
ized; and the bad faith of communities in the
West and South has caused large amounts of

capital to be withdrawn thence. Though nome
of the thriftier municipalities have been reducing
their debts, municipal investments are not in fa-
vor. The paper named thinks much unemployed
capital will be forced into manufactures and
mining; and it would not be surprising if some
of it should emigrate to Canada, if its owners
think it can find shelter under the National
policy, for capital is of no country and will go
where it may have the best chance of success.

CANADA GUARANTEE COMPANY.-This com-
pany is adding steadily to its resources, and the
popularity of its bonds is shown by the growth
in their number and aggregate, as given in the
report for its sixth year. The accounts show
a reserve of 815,300 for premiums unearned,
over and above which there is a surplus of 130,-
ooo, and that in good shape. The company
has this year also given bonuses to insurers, and
foreshadows more liberal ones in future if
equally free from losses. If the "very consider.
able modification" which is intended to be
made in its rates be found practicable, there will
be even less reason than now for our banks to
become their own guarantee insurers, a plan
which cannot be carried out in this country as
cheaply as in Britain.

-The total number of savings banks report-
ing to the Auditor General of the State of Penn-
sylvania,in r873,was one hundred and seventeen,
with 133,400,000 on deposit. Of those, seventy-
seven are represented as saving banks and trust
companies, with $16,790,000 of deposits. Since
that year the official records show the failure or
suspension of thirty.one institutions, whose de-
posits aggregated 18,2oo,ooo. Eighteen of
thtse suspended banks were so-called savings
banks, with deposits amounting to $6,650,000.
It is a significant fact that about sixty-eight
per centum, or 84,500,000 of the deposits of the
eighteen broken savings banks was invested in
discounts upon ordinary business paper. The
Governor of the State in his message says that
these figures will convince you, I think, of the
importance of drawing the line between the two
classes of institutions and creating an officer to
enforce the law and close up all failing institu-
tions, before the ruiaous consequences of con.
cealment of insolvency and desperate efforts to,
retrieve losses have involved depositors in an
almost total extinction of securities.

RAILWAY RECEIPTS.
Wmmk Total- Ukm r
en&-n earninst. orde.M

G. T. R..b. 5 0171,3 * g.8.88 $98,347D.
G. W. R ....... Feb 9. 98,017 6.71-
I. C. R......Jan. 9 8519 93,056 AIS17D.N. R. R .P..crb. 8 11,04 13,100115DMidln 7 4 3.6 ,is
T. G. .B.. Feb. 5,68 414>
T. .7 ,183 4,.09 5D
W. P. & L.......... .......... ....... .........

-A blue blooded New Englander, whose
family had rather rua down, boRating te a pros-
perous tradesman of bis ancestors, the latter
said :-" You feel proud of your descent. am
on the opposite tac£ and bel proud cf My
asceut.1'

The Leading Wholesale Trade of Toronto.

GSG BBB 80MM MfmlITTH E
G G B B MMMMB T E R
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Will soon have their WARE-
HOUSE filled in every de-
partment from Basement

to fourth flat with
Spring Goods

scores of packages arriving
daily.

R. HAY & CO,
TORONTO.

Pal'is, Piladelphia, Noi Soath Wales.la addition to honorr .xen at above places, R. Hay &
C,. wrm awarded 10 7irst Prise at the recent
Provincial Exhibition

Drawing, Dning, and Bedroom Furniture in new and
aiegant Dsîgus.T. larsi .took of mchool and ebrth frnlture, ofihm latut and moot approved designs in the Doniinion.

Etablished A.D. z84o.

PETER R. LAMB & 00.
MANUFACTURER, TORONTO.

BLACKING LEATHER PRESERVER
SNOW BLACKING IVORY BLACK
HARNESS OIL ANIMAL CHARCOAL
NEATS FOOT OIL SUPER PHOSPHATE
GLUE BONE DUST

WM. B. HAMILTON
MANUFACTURER & WHOLE8ALE DEALER

IN

Boots and Shoeri,
]5 & 17 FRONT STREEI BAST,

TORONTO, ONT.

aNfew Fruits.
New Fruits.

,0o Half Bosaes Valmeaa Rai"ins (Momads t a

xoo -és Valencia Raisins, Good.
$oo Cse corrects, hobelst patras Md Vostisma.
x,ooo Doxmm Lonidon Layais, Mucatal md Loome mmcatels Black Baskat aid Fiumst BIack Crova.
Cases And Mats of inest Fige.
î5o Boxes Shelled Almonds, Jordan and Valmnda,
zoo Kega Malaga Grapmm.
5,ooo zoxes Lemon, Citron, and Orange Peels.

JAS. SHIELDS & 00.18 Yog St., Mad 45 Front-t. EasUt, Toronto.
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The Leading WhoIesale Trade of Toronto.

F.ALL 18'78.
WB ARE NOW PREPARED TO SHOW OUR

USUAL CHOICE ASSORTMENT OF

CANADIAN
AND IMPORTED'

WOOLLENS
'OR MMT8a -wa M,

Clothiers' Trinmings
-AND-

GENTLEMENS' FURNI8HINGS,
And we onfidentl- Ohallenge Oomparison

with any other Stock, Eaat or West.q

Wyld & Darling Bro's,
zs FRONT STREET WEST,

TORONqTo.

R. S. Howland, Sons & Co.
WHOLESALZ

H irdware Merchants,
37 Front Street West,

TORONTO.

P. Gr CLOSE & CO.,
IMPORTERS AND

IHOLESÂLE GROCERS.
TEAS,
SUGARS,
SPICES,

TOBACCOS,
FRUITS,
IQUORS, Etc.

CORNER CHUROH d FRONT 8ts.,
TORONTO.

SESSIONS COOPER & SMITH,
MANUFAcTURERS IMeORTrSAnD WBOLESALE

DEALERs in

Boots and Shoes,
6 38& 4oFRONT STREET WEST,

JAS.CooPER.

Toronto, Ontario.
1. C. sEITU

Wmh J. McMaster, Mcclung & Co,
,,IMPORTrERs OF

Bfitl i and Forein Dry*leod,
AMdDalrm in CANADIAN WOOLENS &COTTONS

M FROÇT STREET WEST,
BONTO OffT.

The Leading Wholesale Trade of Toronto.

Have now in Stock

SPRING TRADE
800

PACKE AGES
Of Seasonable Goods.

COR. 0F WELLINGTON & BAY STS.
TORONTO.

The Lorne"
PATTERN

W HITE GRANITE.
The mosit beautiful design extant.

For sale oaly by

WM. THOMSON,
Late Thomson & Burns.

Toronto, Nov. '2,1878.

T'he Lace Warehouse.
OUR STOCK

FOR.IANUARY a FE£RUARY TRADE
NOW COMPLETE,

latter Orders i e r Samples, Will
Iave at tion.WHITE & COMPANY,

18 and go Colborne St.
TORONTO.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND
GENERAL MERCHANTS,

11o 65 Front, Sta'et East
Storage la Bond aMd Fr.

TO RONTO.

Brown Brother.,
MANUFACTURING STATIONERS,

66 and 68 King Seeat east, Toroffo Ontano

AOOOUNT BOOKS- Unsrpesed for qauty,
dumiiysd cheapuce,

STATIONERY-Of every description.

BOOKBINDING-Notd for tyle, trength and
moderato prices.Walets, Bankers' Cu"e, &c. equal to, anything made.

The Leading Wholesale Trade of Toronto.

J. CILLESPIE & CO.
Fall and Winter Goods.

ENGLISH ANDAMERICÀN

Felt Hats, Silk Hats,
CLOTH & PLUSH CAPS.

LADIES' PURS,
GENTS' FPURS,

CHILDREN'S PURS.

BUFFALO ROBES!
Bear, Wolf, Racoon and other Fancy Robes.

Fine Kid, Calf and Buck Gloves, Mitts, &c.
SM'yholale Agente in Ontario and Quebec for J. E.

&W. Chriuty, London

J. GILLESPIE & CO.,
64 to 68 'Yonge Street, Toronto.

HUGHES BROTHERS,
Have made the largest purchase of

CanadianTweeds
of any House in the Trade thi Seaso.

5,068 pieces, the stock
of Four Mills.

PRICES RANGE FROM 40e ta 85o

Magnificent Gooda and extra
value. Send for Samples.

HUGHESBROTHERS
6 Yonge, Melfinda & Jordan Sts.,

TORONTO.

Ogilvy < Co.
HAVE RECEIVED A LARGE PORTION OF

THEIR SPRING IMPORTATIONS OF

STAPLE& FANCY

DRY GOODS
And all orders will be promptly

filled.

41
)GILVY & co.,

FRONT STREET RST
TORONTO.
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THE MONETAqY TiMEß
AND TRADE REVIEW.

[With which has been incoporated the " Intercolonia
Jourai of Commerce " of Montr eal, the " Trade ReIofrnal the amre city fn 1870), and ' The TorontJournal Of Commerce.,]

ISSURD EVERY FRIDAY MORNING
0SJDSCÎPTION PRIC19-POSTAGE1 PREPAKD.

04Ua.y4 SIb¶ribers ........... PREA. .

............. .s. r a Vem

BOOK AND JOS PRINTING A 8PECIALfl
OfBo.--No. 64 & 66 Church St. Toronte, Ontario

EDWD. TROUT, Manager.

TORONTO. CAN.. FRIDAY. FEB 21 18'9

TRADE WITH FRANCE AND SPAIN

The negotiations for a commercial arrange
monts between Canada, on the one aide, and
France and Spain on the other, are reported
to be progressing favorably. During the
debate on the Address, Sir John Macdonald
stated that " the government of France
have received our overtures in the most
kindly spirit ; that they are inclined to re.
Ciprecte in every possible way," and are
& incliied to admit our ships and many

other articles under the mont favored nation
clause." This would involve a correspond-
ing concession on our part, i the shape of a
reduction of duties on French wines.

But there seems to be two difficulties in
the way of success. In the first place, the
French shipping interest, which is now
suffering great depression, is making loud
catis on the government for assistance in
some shape. Construction is reduced to the
lowest point, and crowds of persons, hereto-
fore employed in the ship-yards, are obliged
te seek employment of some other kind, for
which they are not fitted. With this cry of
distress go up supplicating appeals to the
government and the legislature. At least
One member of the government has been in-
duied to become an eye witness of the dis-
ties, and the appeals to his sympathy
aPpeared to have produoed an impression.
The mercantile marine of France would
bear a good deal of renewal ;. the present
race of vessels appear to be fast rotting out.
That there would be a wide field for Cana-
dian built vessels in France, if the duty were
lowered, we have no doubt. And the
remedy would bring relief to the shipping
interest, as distinguished from the ship-
building. The mercantile marine in, if pos.
sible, more depressed than the shipbuilders.
The distres of the latter reacts on the form-
er. It seems doubtful whether France can
prevent a further decline in her mercantile
marine unless she can obtain cheaper ships,
and no where could she obtain them to 50
great advantage as in Canada. To a consid-
erable extent, steam has, of late years,

10+7

been superseding sailing vessels ; but it is cheap wine than ahe can reasonably do snr
probable that the limits of this process have thing with. It is of course impossible to
been nearly reached. In England there has fully discuse proposals of which we have only
recently been a reaction, in this respect ; and the most imperfect knowledge, and which
sailing vessels have been making a relative may not yet have even taken their ultimate
gain on steamers. It is a question whether shape.
the French Chambers will adhere to the The duties on light wines will bear redue-
protectionist view and put a check on the tion. We protested against the increasegood disposition of the goverument. when it took place, as excessive and being

Besides the opposition which French ship- incidentally injurious to the cause of temper.
builders will make to a reduction of the ance. Canadian light wines do not depend
duties on Canadian vessels, it seems as if for success on the present high duties being
our obtaining relief would depend on the kept up on foreign ; while these duties en.
renewal of the Cobden Treaty. If, said Sir courage the substitution of whiskey for the
John Macdonald, "the moat favored nation " light wines of France. In any event, the
clause be " continued in the commercial duties on light wines ought to be lowered to
treaty between England and France, that a reasonable figure ; and we shaIl be fortun-

- will involve our ships being transferred in ate if this can be don. on the principle of
France on paying a duty of two instead of reciprocity.
forty francs per ton duty." But the renew-
al of that treaty has always been considered THE FUTURE OR LOANS AND LOÂN
doubtful, and remains no still. Still we do TORLANSA
not see why Canada making an arrangement COMPANIES.
of the nature contemplated with France An opinion prevails te sene extent that
should depend upon the renewal of the the high rate of intereat on rsm estate tans
Franco-Anglican Treaty. When that treaty which has hitherto ruled in this countrywas negotiated, Canada was left out of the cannot much longer b• mintained. Thou
account. Why should not this country be who hold tcs opinion point ta the dectine
at liberty to make a bargain with France, if of interest in the United States, where foushe can do so, on her own account I The percent. government bonds have becomu
denial of this liberty, which has the effect of favorite nvestments; to the growing diffi-
crippling our commerce, ought not to be in- culty cf finding safe and profitable employ.
sisted on ; and when public attention is ment for capital in England; and te tho
once fastened upon it, we do not believe fact that the railways cf thE future cannot
that it can long be. In demanding this be expected to absorb, in comparision withright of independent action Canada' would what has been put into railways in the past,
have reason and justice entirely on her side. large amounts of capital. Besides, theSpain, the first minister in his explana- credit of many States has bocome e delapi.
tion added, " has exhibited not only a de- dated, and of others so utterly ruined, thatsire to develop trade between Canada and the government loans of the future muetthe Spanish colonies, Cuba and Porto Rico necessarily be confined to a much narrowerprincipally, but the government has asked range. Besides the defaulting States ofthat the powers of our commissioners should South and Central Ameria, the governmentsbe enlarged so as to embrace consideration of Turkey, Russia, Greece and Spais Sreof the trade relations with the mother coun- not likely to be favorably received if they
try of Spain as well as with her colonies on appear as borrowers in the great moeeythis aide of the Atlantic." When such ques- marte of Europe. It is easy to say withtions cone up the mother countries are Max Wirth, the eminent Austrian econo-
always naturally more anxious to obtain ad- mist, that the financially strong States Of
vantages for themselves than for the colo- Europe will b. able to borrow for useful
nies ; a feeling that was, formerly carried no wors at_ a low rate of interest. This is
far as to produce a strong jealousy of their undoubtedly truc ; but it in obvious that
own colonies in the breasts of the mother the limit to this clae Of loans muet con-
countries. The British ambassadors at Paris form to the conditions of the revenue of
and Madrid would more or less discredit these Statee. Useful works are not always
themselves in the eyes of their government financially productive; and it would be
if they aided in obtaining advantage foer easier to connect the Rhine and the Dan-
Canada alone. And the government of ube, or the Danube with the Oder and the
Spain, when there in question Of improved Weichael by canal than to ensure tha,
trading relations between Canada and her either work would be a financial succese.
colonies, asks Ie have her homo produce in- And if fifty millions of people in the United
cluded in any arrangement that may be States and Canada have constructed a
made. This natural feeling is not open to greater extent of railwaya than two hundred
objection. But Canada may be offered more and ninety millions of people in Europe, it
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does not follow that Europe is likely soon
to consume its substance in a railway
mania such as has made wreck of so much
capital in America.

The signs of the times, it must be con.
fessed, point to a decline in the future rate
of interest. A good authority estimates
that there is now awaiting investment, in
the United States, not less than five hun-
dred milions of dollars, for which nothing
more profitable than four per cent. govern-
ment bonds can be found. Much of this
capital, it is thought, will go into manufac-
turing and mining enterprises; and some
of it may go to develop our mining industry.
But that any considerable portion-almost
any at all-will be offered for loan in tifis
country is improbable. The United States
is still largely a debtor nation ; but the
estimated savings of a single year would
more than suffice to bring back every bond
of the national government now in Europe.
It is possible for two countries whose terri-
tories are coterminous tu be one rich and
the other poor. But it is not probable that
the rates of interest on the security of real
estate which respectively prevail in Canada
and New York can always maintain their
present divergence. The rate may be said,
in general terms, to be three-eighths higher
in Canada than in the State of New York.
Is it wise to rely on the continued mainten-
ance of this very large discrepancy ?

It is quite possible that our farmers, who
are now somewhat reckless in borrowing,
may through a bitter experience come to
have the same horror of debt that ha.
caused the lifting of an enormous mass of
mortgages in the Western States. Com-
munities have their periods of recklesmness
and of thrift ; and a change from the former
to the latter would have the effect of clear-
ing off much mortgage indebtedness now
weighing on Canadian farmers. And we
are too apt to forget, that despite commer-
cial depression and hard times, the annual
production largely exceeds the annual con-
sumption ; the balance, which can hardly
be less than thirty millions per annum,
being the net annual increase in the
country's wealth. While wealth is increas-
ing interest may remain high; but when the
amount of accumulated capital becomes
large and profits cease to be exceptionally
high, the rate of interest will inevitably
fall. It is the universal law. From what-
ever cause or combination of causes, there
can be no question that the rate of interest
now received by many loan companies is
less than it was. This is seen in the fact
that loans formerly made payable in month-
Iy instaaments are now often made payable
*y Irsmi-nuauy ; for though the nominal

esa.bê the same the actual rate is

less. Future loans with monthly repay-
ment. are likely to be accepted only by the
poorest class of borrowers. Farmers pre-
fer to pay only once a year rather than
twice ; and whether their inclination and
convenience are to be humored, in this re-
spect, muet evidently depend upon the
future relations of borrowers and lenders ;
whether the competition be for money or
for investmentu. The profits which Build-
ing Societies have hitherto reaped from
compound interest must be expected to be
diminished in future.

A fall of two per cent. in interest would
leave no profit on that portion of the capital
which Loan Societies have borrowed. An
immediate fall to that extent is not prob-
able, is even certain not to take place ; but
it may take place before long dated deben-
turcs could mature. If the legislative
authority of the country has anywreason in
restricting the assumed future return of
Life Assurance Companies on their invest.
ments to four and a half per cent., the
money borrowed by Loan Societies might
involve a positive loss. The Insurance
Companies have open to them precisely the
same class of investments that regular
Loan Companies have; and there can be
no good reason why they should not man-
age this branch of their business as success-
fully. lnterest grows while the lender is
sleeping ; but it grows on the stalk of the
grain while the cultivator sleeps ; it grows
on the vine, when the senses of the vine-
dresser are controlled by the brother of
death; it grows with the growth of all farm
animal.; but without labor none of these
profitable growths would take place. Inter-
est is paid out of the produce of labor; and
its rate can never long be so high as to
leave industry without a living profit. If
it could be 8o high for any considerable
tine, the seeming advantage to the lender
would bring its own retribution in a s. of
part of the capital. Everything muet be
paid out of the annual produce of the
country's labor-it is the one resourceand
what is available for interest, on a natural
law of a division of profits, can go in that
direction, and not a fraction more, without
leading to financial disorder in on. fori or
another.

The amount of capital loaned on mort-
gage by individuals in much larger than
that loaned by companies; and the con.
panies' rate, on the smaller amounts, mut
in future be controlled by the general mar-
ket rate. British capital, sent here for i
investment on private account, has for
some time past, though not always, or even
often, been lent at a rate as low as 7percent.;
and a preference has been given to long terms
of investment, up to ten years, and two com-

missions has sometimes been paid. But
these are exceptional cases, which have little
effect on the rate. The interest on mortgage
loans remains, for the most part, at 8 per
cent. This rate can be maintained
only if the profits on the loan which
the borrower makes are sufficient to
cover it ; any thing above that rate
may, for the most part, be regarded as ex-
ceptional and abnormal, and due to special
causes. We must look, in the future, rather
to a decline below that figure than to a rise
above it. But what the decline will be it
is not in the power of human sagacity to
forecast.

THE DIRECT UNITED STATES
CABLE COMPANY.

It is something over two years since we
took occasion. to remark upon the effort
then being made by certain shareholders
of the Direct Cable Company, at whose
head was Mr. John Pender, of Manchester,
to effect an alliance with the Anglo-Ameri-
can Cable Company, in the face of every
profession of resolute independence made
by the first-named company at its forma-
tion. We then offered an opinion upon the
duty of the Government if the proposed
alliance were effected. That it was effect-
ed, however, and that the low rates for
cablegrams thereupon disappeared, is with -
in the memory of our readers.

The Direct Company inserted in the Ca-
nada Gazeue some weeks ago a notice of
their purpose to apply to the present ses-
sion of Parliament
"For an Act to extend its corporate character"to the Dominion; to enable it to perfect cable
"communication between Great Britain and
"the Dominion ; and te revoke the Letters" Patent of the Dominion iued on the I7th

"May, 1875, purporting to incorporate certain
persons under the name of the ' Direct United

"States Cable Company, limited."
This advertisement is fitted to create

curiosity as to the objects of the Company.
Those who remember in what legislation
the " Letters Patent" which it is now
apparently proposed to. revoke, originated,
and through how fierce a wrestling with
adverse influences that legislation was ob-
tained, will wonder what more concessions
the Direct United States Ctble Company
desire from the Parliament of Canada.
The " Marine Electric Telegraphs Act " of
1875 enabled the Direct Company " to ex.
tend its corporate character to the Domin-
on." Its charter-in the Letters Patent
Lforesaid-expressly declares, " Its share-
Ïobders shall be constituted a body -cor.
Torate and politic - - - in Canada."
r'e very essence and object of the incor.
poration was to enable the Company, so
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incorporated, " to perfect cable communi-
cation between Great Britain and the
Dominion." This is set forth in the
most express terms in the Letters Patent.
It is the raison d'etre of the whole proceed-
ing. For all ordinary and legitimate pur-
poses the General Act already referred to
should be sufficient. The intention of-such
General Acts, in relation to companies
seeking incorporation is, that they shall aIl
receive it on equal terme, and be dealt with
on general principles, and th- t special legis-
lation shall thereby be avoided. It muet,
then, one may fairly suppose, be something
very exceptional indeed that brings the
Direct Company to Ottawa asking for the
revocation of its Letters Patent and the
substitution for them of a private Act.

When suitors of this class ask the Legis-
lature for new favors, it is fair to enquire to
what extent they have fulfilled past obliga-
tions. Let us apply this test to the Direct
Cable Company. By their original pro-
gramme : (i.) They promised they would
maintain telegraph communication between
Europe and America. (z.) They promised
they would maintain a perfectly indepen-
dent existence ; and (3.) They promised
they would work on a tariff of one shilling
and three pence sterling per word. And
what is their position to-day ?

Firat, they have made the public pay-
not one shilling and three pence, but-three
shillings per word ; second, they have en-
tered into a close alliance and are, in every-
thing but name, merged in another and
rival company; and third, they appear to
be at this time without business, without
a cable, and as useless to Canada and the
United States for service, or for protection
against monopoly, as they were before they
ever had a corporate existence.

The promoters of this pretentious but
rather luckless enterprise proposed, by
availing themselves of the dearly-bought
experience of other cable companies, and
by constructing a cheaper and lesa ponder-
ous cable, to require less capital, to lay and
Work their line at less cost, and to give to
the two continents the benefits of tele-
graphic communication on terme within the
reach of the people generally, instead of
having it confined to the wealthy or to the
great firms or companies. The Direct
Company was incorporated in England, in

1873, under the Joint Stock Company's Act,
with a capital of £ 1,300,000 sterling; and,
at an outlay of £1,345,000, laid two cables
which were opened for traffic on the i5th
September, 1875, one from Ireland to Nova
Scotia, the other from Nova Scotia to the
United States. These arrangements natur-
ally provoked the hostility of the older
company which had borne the whole cost

of the earlier experiments in cabling the'
Atlantic, had sunk enormous sums in a
series of efforts, and.had thus an accumu-
lated capital of some £7,ooo,oo sterling
chargeable with dividend. That the Anglo.
American Company had strong claims upon
the public in both hemispheres will not be
denied, nor could it be expected that its
proprietors would lose any opportunity of
checkmating the movements of their new
rival. Under an old agreement, or alleged
agreement, with the Government of New-
foundland, what was assumed to give them
the exclusive right of landing cables on
that island, they warned off the Direct
Company, and by preventing the latter
from using the shores of Newfoundland as
a half-way station, virtually stopped the
latter and remained for the moment masters
of the situation.

The Direct Company then appealed to
the legislation of the Dominion Parliament
for help in their extremity. The result
was the introduction into the House of
Commons, by Mr. Blake, then a private
member, in the session of 1874, of the first
Marine Telegraphs Bill. This Bill provided
for the incorporation of Marine Telegraph
Companies by Letters Patent under the
great seal of Canada; specified the terms on
which, either by Special Act, or Letters
Patent, such companies should receive in-
corporation; and struck a direct blow at the
Anglo-American's Newfoundland monopoly,
by enacting a proviso, which, put briefly,
amounted to this: that, if the Anglo-Ameri.
can Company would not share its New-
foundland privileges with the Direct or any
other company then the Anglo-American
should not land its cables on the shores of
the Dominion.

There could be only one reason for the
passing of a measure so high-handed, and
that was the extinction of monopoly and the
encouragenent of cheap telegraphy. The
Bill was sure to promote very bitter and
hostile commente on the other aide of the
Atlantic. It was reserved by the Governor
General " for the signification of Her
Majesty's pleasure thereon," not, as Hi.
Excellency was careful to state, because
he or his advisers entertained any doubta
as to the right of the Canadian Parliament
to pas. such a measure, but because "it
"was of some importance, and might posSi-
"bly be considered to prejudice the inter-
"esta and rights of property of Her
"Majesty's subjects not residing in Can-
"ada." The decision of the Colonial Sec-
retary was, not to advise Her Majesty at
aIl upon the matter, but by thas allowing
Bill to drap ta give ail parties a further
opportunity of being heard and the whole
subject more fully considered. In the Ses-

siOn of 1875, the rivals fought out their
battle, first before the Standing Committee
of the House of Commons, and then in the
Senate. The government, who had intro-
duced the new Bill, having positive assur-
ances as to its independent competition,
gave it aIl the support that could be award-
ed to a Government measure, and it became
law.

But a movement was set on foot, as we
have already atated, by Mr. Pender and hie
friends, towards an alliance with the Anglo-
American. It was not denied that this step
negatived the professions on which the Di-
rect Company had been incorporated both
in Great Britain and Canada. The Gov-
ernment of Canada remonstrated, Mr.
Secretary Evarts expressed the view sof
the President and Cabinet at Washing-
ton in very vigorous language, but to no
purpose. And now, as we have already
stated, there is no direct cable, the cost of
messages is only 25 per cent. under the
rate that was charged before the Direct
Company was started, and, if the Direct
Company has an existence at aIl, it is only
that of a parasite on the body of the older
corporation. Enough has been said to show
that, no matter what the understanding or
agreeements between any public company
and a Government may be, unless they are
within the four corners of its charter they
are absolutely worthless, simply because a
etroke of the pen may transfer the liability
of one set of men to another set at any
moment. It is true the Direct Company
had power to harass their more powerful
rivals, and for a time they did influence the
policy of the Anglo-American in a liberal
direction. But to-day they are evidently
as helpless as they have, in a corporate
capacity, been faithless, and their demande
for any concessions should be treated with
as much suspicion as muet, after past ex-
perience, always attach to their protaise.

LOAN SOCIETIES REPORTS.

The reports of a further group of Loan
Societies will be found in to-day's issue.
Tbey show varying rates of profit, but the
growth of the business generally in very
evident, and the aggregate of loans upon
the farms of Ontario, must be something
enormous. An interpretation bill i. now
before the Legislature of Ontario, which
renders impossible a construction of the
existing law which would regard stock as a
liability. When this passes it will be clear,
as it ought to have been before, that bonds
are a first and deposits a second liability,
and that the stock of the proprietors is not
in the nature of a liability at ahl. The idea
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of setockhalders being iable to themsuelves, cent. upon the paid capital at the close of vency. Under these circumstances the Judgeimplies a contradiction and an absurdity. its sith year, a ratio of progress that is en- ordered it to be delivered up to the assignee asThe yer's business of the Huron & Hie cauraging, and is fully maintaned during part of the assets, holding that it was not anshows ioteret earnings of 211,895. The the past year, when the Company's earn- article of necessary or ordinary wearing apparelesum of 20, c bas been added ta the re- ings were over 34 per cent. greater than in within the exemptions allowed by the Act to bereserve, which stands at over 24 per cent. the previous year. It is noticeable that retained by insolvents for their personal use.df the capital,and f o as been pru the repayments upon loans made by this Since then a somewhat similar applicationdently put aside for a Continget Fud. Company were double that of 1877, while as been made ta Hi. Honor the Judge of theThe sum f 84,667 bas bec written off as the increase in new loans made in CountI Court of York with a different resut.Ilos on real estate," which is calling was but 36 per cent. over those of the year tIon appeared ta have bec Worth only aboutthinga by their right name, and what we before. i20, nd were purcased a number of yearsmay expect in the report of an old and re- We cannot view without disquiet the ago, and have ever since becs carried by thespeçtable society such as the Huron & Erie. spread of the system of receiving deposits insolvent. The learned Judge heid that underWe understand that some 82,000 of the adopted by some of the newer companies. the circumstances shewn, the watch and chainamount is default by their former manager Money is received subject to cheque at any were, if sot necessary, at leat ordiary articleshas been recovered. moment, and a quai banking business in of wearing apparel for a man in the insolvent',Ssomewhat ovel feature is afforded in dose, which was very far from being the position in life, and hence came within the ex-the report of the Ontario Saving Society intention at the inception of such societies. emptions referred to in the Act.f London, namely, the memorandum show- The experience of the Dominion Building There is so much difference in the facts ofiog the proportions loaned upor farge and Society of Montreal, against which, under these two cases that the decisions can scarcelyother reai estate, nd the mortgages on the new name of the Dominion Mortgage be said to be confilicting.both which are in arrear. We gather from Loan Company, a writ issued the otherthis the interestisg fact that whi e the day, should be a warning, especially to -From the réturn of the commerce of Can.arreare form but 62.xooths cf i per cent. of suc Companies as have large loans on ada for the fiscal year ending 3oth June, 1878,the who e farm lropa, the arrears on village, town and city property, as that institution we learn that from a total of $17,224,516 intown and city properties loaned upon, for had. It had taken about *roo,ooo of de- 1873, our aggregate trade declined in 1877-8i, and 37iooths of the whole. We do positors> money, and when called upon, to 8170,523,244, a falling off equal to ar1 persot doubt that if the ans of some other could only realize and pay back $66,ooo of cent. The decline in prices has been so greatlocieties were analysed in like manner, a it. that the bulk of the commerce has not dimi.Ill. resut would b. apparent. This experi nished nearly as much as these figures wouldence is instructive as to the superior value MIDLAND RAILWAY COMPANY.-Few Can- ctherwise prove. The following figure showof farm loans. In accordance with the adian railways have suffered in their reve- aur trade with the principal countries:policy begun last year, deposits have been nue to the same extent as the Midland, of Great Britain .107,2663.4 8.3- 719 23,893,905dicouraged by this Company, as is evident which the amount fell from t318,159.88 in United State. 89,SC8,24 73,876,637 15931,567

from the figures in that regard, while the 1873, to $217,755.34 in 1878, although The decline in the trade with England is at thedebenture liabilities are 346,ooo (37'3 per the mileage had been increased. Under an rate of 22.3 per cent, and with the Unitedcent.) greater, which seems to indicate that Act of the Ontario Legislature, 1877, the States 7.7 per cent., proving what we haveit pays liberal rates for money in Britain. control of the company passes to the bond- country ni becoming relatively greater thanThe sixth annual statement of the Do- holders. The mortgage debt now stands with the mther country. And that it i great-minion Savings and Investment Company, at *z,65z,ooo, and the interest thereon at est in purchases from er is further a d moreshows an iscrease in payments on stock 65,625. The bondholders having sub- strogy manifest when we lears that aur exas well as in deposits, but the earnings of mitted to a reduction of their claims, the Ports in 8778 were
the company permit the addition of only same-sacrifice is now asked from the other p8 ere
*6,ooo after paying the large dividend, creditors, some of whom are secured and Great Britain. 38,348 45 939 Inc. 7.9,691United Statu ... 40,072,526 '25 2.44,898 DecI 169827,6i8which is still maintained. Nearly half of some are not. Unless their consent be and ur import fro Britain which, in 873'the applications made for loans were reject- given to a reduction, it is hinted that the were of the value of 68,522,776, ad rus downed. The net profits of the year were $60,- property will be placed under the protec- in r878 45 per cent., vi., to 37,43,180, while
377, and their reserve fund, is now 88o,ooo. tion of a Court. These creditors wipro-ni 2 per cent. wil v c iver the decline in our im-The cash value of their losses is stated have an opportunity cf opressing their prts fron the States, i h878, compared withby the Agricultural Savings and Loan Com- views on the question of submitting ta a f873, the figures beisg 848,631,739 for lat yearpany at $682,ooo in 1878, having grown at reduction of their claims. a8d 49,735.678 for the year 873. Our importathe rate of over *Iooooo a yearsince 1873. fromn the United States dring each year rinceThe real estate they hold as security ap- INSOLVENT EXEMPTIONS. 1873 have shown a decided tendency to increase,pears to be worth $*oo for every $45 loan- the increase in 1874 having been nearly 7,000,-ed. We are glad to observe that the Considerable interest was taken in the order ooo ; in 1875 about 83,000,oo ; in 1876 a de.amount added ta the reserve, *6,ooo, was made by Hie Honor the Judge of the County crease of a million ; in z877 an increase Ofactlly ared, as pr the re po, ns Court of Middlesex some weeks ago on an about 04,000,oco, and in 2878 an increase ot
actualby earned, as per the report, instead application by an assignee to compel the insol- about one million.of being kadded" as the result of premium vent to deliver up as part of his assets a valu- -The customs revenue for the fiscal year
on stock. The reserve is about tes per able gold watch, which he. carried on his per- z877-8, is stated in the trade returns to b. a
cent. of ite capital. son. In that case it appeared that the assets little larger than the previous year ; but a gao

Is the case of the Oshawa Loan ad Sav- were very small in comparison with the liabili- deal below the #15,361,382 collected from that
ingi Company, doing business in the pros- ties, that the time-piece in question Was worth source in the banner year, 1875. We have la-prous county of Ontario and its neighbor- about *î5o, and that it had been purchased but ported 3,the ba. les than 15 876, e d the-
hùcI, the.rst amounts to nearly ten per a comparatively short time before the insol- average prce paid as been 23c, againt 30 cents;
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black teas have shrunken in price to 24 cents,
from 20 cents, and we have imported 631,253
lbs. less of them than Iwe did in 1876. The
lower grades of sugar show a decreased import
of 900,ooo,ooo Ibo. from the 14,000,000 lbs. we
used in 1876, preference being now given to
refined, of which our consumption was 8,ooo,ooo
Ibs. greater than the previous year, and i8,ooo,-
lbs. greater than in 1876. This remarkably
developed preference for refined sugar bodes
well for the success of the refining interest
amongst ourselves. Cigars, petroleum and sul-
phuric acid show an increase import, the last as
an element in the manufacture of explosives.
We must soon make the acid.ourselves, as well
as the dynamite.

-The comparative figures shown in our rail-
way receipts of late are not satisfactory, it is
true, but they are as bad elsewhere, pro-
bably. Snow has played havoc with American
lines, especially in New York State. It has been
estimated that the loss to Vanderbilt and the
fast freight lines pooling with him, at no less
than 130,ooo a day for two months past. It is
said the repair shops at Boston are crowded
with disabled locomotives, that there are now
15,000 loaded east bound cars upon the New
York Central switches, and that nine thousand
are over due at Boston, from the Central and
its connections.- The steamship owners and
the owners of the merchandise on the road are
also great losers.

-For the expectation of vessel owners and
captains, that the coming season of navigation
will be the best one for a number of years, the
Detroit papers discover the following reasons :
" A great quantity of lumber has been got out,
and it is expected that it will be moved at pay.
ing rates. There are over 12,000,000 bushels
of grain at Chicago, about 4,ooo,ooo at Mil-
waukee and over go,ooo at Detroit. This will
rfmove with the opening of navigation, closed
last autumn, So much iron ore has lbeen mined
and sold, that the large steam barges will be
elgaged to a considerable number in that trade.
As a consequence, grain freights will hardly
touch the low figures of last summer."

-A Halifax lobster-packer, Mr. F. H. Baker,
gives the following as the imports into England
from the Maritime provinces of lobsters for the
Past few years:

1874. 89,392 cases of 48 cans each.
1875• 113,944 " " " " "

1876. ]29,559 " " " " "

1887. 139.780 " " "4 '

1878. 188,653 " " " "

Of salmon, says this gentleman, I have not
statistics, because the few that are packed here
are not worth mentioning; but I may say, the
Pacific coast alone shipped 420,000 cases, 48
cans eacb, of fresh salon to England in 1878.

-The winter packing of Pork in the States
May be said to be about over, and the total this

year will probably show an increase over last
year of between 500,000 and 6oo,ooo hogs, ac-
cording to recent statistics in the N.Y. Bulletin.

-Last week's business in wool in the Boston
market was considerable; transactions were,
indeed, half a million pounds ahead of those of
the corresponding week of 1878, which must
afford a gleam of expectancy to Canadian deal-
ers whose trade has been almost hopelessly dull.

-In the report of the Anglo Canadian Mort.
gage Company, last week, the value of mort-
gages was placed at 132,031, instead of 8432,.
031, which altered the total of assets by a
corresponding amount; these, as is manifest
ought to correspond with the liabilities, which
were correctly stated.

-The Commercial Bank of Windsor N. S.,
has declared a yearly dividend of eight per cent.
Its net profits in 1878, after writing off bad and
doubtful debts were 126,982.

Meetings.
HURON AND ERIE LOAN AND SAVINGS

COMPANY.

The fifteenth annual general meeting of the
shareholders of this company was held in its
offices in London Ont., on Wednesday the ir2th
inst. when the following report was submitted
to the consideration of the shareholders

Report.
The Directors submit to the Shareholders this

the fifteenth annual report of the Company,
giving the result of the business for the year
ending 31st of December, 1878.

From the accompanying statements it will be
seen that the profits for the year have enabled
your directors to pay the shareholders two half-
yearly dividends of 5 per cent each, transfer
81o,ooo to the contingent fund (a measure fully
warranted by the present depressed times), and
add 82o,ooo to the reserve fund, besides meeting
all the usual expenses of management, &c.,'as
well as the exceptional deductions mentioned inthe accounts.

Since the last general meeting a change has
been made in the company's chief officer. Mr.R. W. Smylie, lately manager of the Canadian
Bank of Commerce in this city, having been
appointed in the place of the former manager.

The auditors who were appointed by the share-
holders at the last annual meeting, resigned
their positions in the month of October. Thedirectors therefore appointed Messrs. G. F.
Jewell and C. F. Complin in their places, bywhom a most thorough examination of the books
and vouchers of the company has been made,
and whose certificate will be found annexed.

All of which is respectfully submitted,
CHAS. STEAD, President.

London, 22nd January, 1879.
STATEMENT OF LIABILITIES AND ASsETS As

AT 318T. DECEMBER 1878.
Di.

To Capital stock ..............
" Accumulating do. and interest

Savings bank deposits.
Sterling debentures.........
Due Canadian Bank of CoM.
29th dividend, due and Jan..
Unclaimed dividends........

977,o100 O0
11,289 32

946,054 02
31,943 82
20,981 25
48,837 92

662 r6

Reserve fund
Am'nt at Dec. 31, 77 1220,000
Added this year.... 20,000

" Contingent fund............
" Balance carried forward......

CR.

240,000 00
10,000 O0

460 58

12,287,328 gg

By cash values of mortgages... 1 2,171,688 76Realestate................ 17,571 41Bank stockat par (since sold) 75,000 oo
Office premises............ 15,9oo oo
Cash on hand............. 7,158 80

12,287,328 97
PROFIT AND LOS STATEMENT FOR THE YEAR END-

ING 31ST DECEMBER, 1878.
To Dividend No. 28... .48,197 07

29.... 48,837 92

- -- $ 97,034" Interest on deposits .......... 54,120 g8General Expense Account.... .. 13,401 45Reduction in premium on bank
stock (since sold)............ 11,250 00

Loss on real estate............ 4,677 08
Solicitors' fees (proportion paid
by Company)................ 1,762 95Commissions paid valuators.... 3,565 59" l " " on sale of de-
bentures .................... 442 22

" Interest on accumulating stock 1,437 21" " " sterling debentures ,g294 o4" " " overdrawn b'k. acct 1,727 35
" Transferred to contingent acct ro,ooo op"" Rest account.. 20,000 o

Balance carried forward...... 460 58

8221,174 44
By interest on mortgages........8211,895 93" " " bank stock (now

sold)........................ 6,ooo oo
rents collected................ 1,723 91balance of contingent account
from last year................ ,5 54 69

1221,174 44
R. W. SMYLIE, Mabager.

We, the undersigned, having subjected the
books and vouchers of the Huron and Erie Loan
and Savings Company to most careful and ex-
haustive examination, certify the above to be a
true and exact statement of the company's af-
fairs to 31st December, 1878.

GEo. F. JEWELL, 'iCHAS. F. COMPLIN, Auditors.
London, 22nd January, 1879.

DOMINION BAVINGS AND INVESTMENT
SOCIETY.

The annual meeting of the shareholders of
this society was held at its offices, in Londoti, on
Monday, 10th inst. There waa a fair attendance
of shareholders, amongst whom were Messrs.
Daniel Macfie, Henry Taylor, F. B. Leys, Dr.
jas. Cattermole, William Duffield, John Peters,
J.p., Joseph Elliott, John Burnett, Dr. J. 8.
Niven, Reuben Brummitt, Thos. W. Kent, Jos.
Atkinson, Jas. A. Blair, E. J. Parke, John
Mason, Geo. Cox, A. G. Smyth, Mr. Moses, of
London East, and others.

The President, Mr. D. Macfie, occupied the
chair, and called upon the Manager, Mr. F. B.
Leys, to read the following annual report and
general statement of the affaira of the Society.

REPoRT.

Your directors, in presenting this the sixth
annual report and balance sheet of the company
for the year ending Sst December, 1878, desire
to congratulate the shareholders on the largelyincreased volume and favorable results of the
year's business.
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Out of the net profits, afiter providing for al
charges of every kind, two half-yearly dividend
at the rate of five per cent. each on the capita
stock were paid, amounting to 860,377.60 ; th
som of 16,000 added to Reserve Fund, whic
now amounts to 880,000, and 11,732 87 place
to Contingent Account, making this fund now
stand at 18,626.11.

During the past year efforts were made fo
the disposal to a greater extent of our sterlin
bonds, which were partially successful, but th
failure of the City of Glasgow Bank having par
alysed every branch of business in Scotland

as interfered to some extent with our plan
and expectations. When the effeot of this cal
amitous event shall have passed away we hopto realize the fruita of the President's labors in
Scotland during the past summer.

Since July last we have disposed-of deben
tures to the amount of $71,540, which with those
previously sold makes a total of 8102,200. In
two years from now these will begin to mature,
.but the greater part of them will not be due
until 1885.

Our payment on stock now amounts to 8624,-
828.06, being $122,197.30 more than last year
Our Savings Bank deposits have increased from
1451,196.02 to 1547,702.14 ; our loans on mort-
gages from 11,032,835.45 to 81,346,381.93. and
the property on which we have effected loans
would realize at a forced cash sale 12,922,947.19

Your directors continue to exercise the great-
est care in investing your money. Out of appli-
cations for over $1,000,000.00 during the past
year, 8539,491.52 only were granted. The
policy they have pursued in the past of inspect-
ing all properties before granting a loan, is be-
ing continued ; our inspector having, during
the year 1878, inspected and reported upon pro-
perty valued at over $700,000.

According to the rules of our society, all of
the directors retire annually, but are eligible for
re-elcetion. The directors are: D. Macfie,Henry Taylor, Wm. R. Meredith, Samuel Peters,
John Burnett, Dr. Cattermole and Wm. Duf-
field.

The manager and other officers have perform-
ed their severai duties to the satisfaction of theBoard.

D. MàcnE, President.
London, Ont., February 10, 1879.

MANcIAL STATEMENT.

es

e

h

Receipts.
Balance in Merchants' Bank, De-

cember 81st, 1877 ............
Balance in Union Bank of Scotland,

December 31st, 1877 .........
Permanent Stock.............
Accumulating Stock .............
Repayment on Loans ............
Saving Bank Deposits ..........
Debentures ....................
General Interest ................
Extra Interest ..................

81
Disbursemnents.

Loans on Mortgages ............
Accumulating Stock made Perman-

ent..........................
Aocumulating Stock Dividends paid

on Converted Stock............
Savings Bank Deposits Withdrawn
Savings Bank Interest Withdrawn,
Permanent Stock Dividends Paid..
General Interest ..............
Commission on Loans ..........
Expense Account (including Solici-

tor's and Directors' Fees, and ail
expenses on Debentures) ......

Debenture Coupons Paid ........
Balance in Merchante' Bank of Ca-

.. ..............
laseIe in 1bion Bank of Scotland

$,

55,783 05

5,892 64
129,200 00
62,880 47

883,787 63
979,410 41

71,540 04
1,546 03
6,305 60

,645,345 87

539,491 52

69,383 17

4,453 43
884,484 24

26,523 35
48,197 96

1,077 88
2,759 65

9,278 51
2,264 42

55,809 72
1,622 02

645,84 87

Assets. ROYAL LOAN AND SAVINGS C
Cash value of mortgages .... 1....31,344,781 94
Loans on Society's stock ........ 1,550 0 The annual general meeting of s
Cash in Merchants' Bank of Canada 55,809 72 of this company was held in the C
Cash in Union Bank of Scotland.. 1,622 02 Brantford, on the 14th inst., when t

submitted the following

Permanent Stock ............ 1..
Permanent Stock Dividende ......
Accumulating Stock ............
Accumulating Stock Dividends....
Savings Bank Deposits and Interest
Debentures ..................
Reserve Fund-

Dec. 31st, 1877..374,060 00
Added this year.. 6,000 00

Contingent Fund-
Dec. 31st, 1877.. 81.893 24
Added this year.. 1,732 87

$1,403,763 68

579,850 00
28,656 50
44,973 06
16,755 87

547,702 14
102,200 00

80,000 (0

3,626 il

11,403,763 68
We, the undersigned Auditors, do certify that

we have carefully examined the books and vouch-
ers of the Dominion Savings and Investment So-
ciety, for the year ending 31st December, 1878,and find the same correct as above se' forth,sud that the Mortgages have been valued at the.
same rate at which the investments are made.

A. G. S rYTrH' Auditors.JosEPH TRINsoN, r
London, Ont., February 7th, 1879.
The President, in moving the adoption of the

report, congratulated the shareholders upon the
satisfactory exhibit presented, and hoped that it
would meet with their approval. The directors
and officers of the society had studied during
the past year to further its intereste, and had
spent a great deal of time in securing the bestinvestments. When in Scotland last summer
he had endeavored to extend the operations of
tee society, and had succecded in procuring theservices of a responsible agent, who occupied a
prominent position there, and who would aid as
greatly in furthering the interests of the societyin time to come. Owing to the unfortunate fail-
ure of the Glasgow Bank lie had been unable to
send us as much money for investment as he
anticipated this year, but in the future he woulddo his very best to advance the Society's interests.
He concluded by moving the adoption of the
report

In reply to an enquiry as to the condition ofthe company'à invesments in Windsor, thePresident replied that property there, owing toa variety of causes, was in a very depressed con-dition, but they had not lost a dollar, and hedid not anticipate that they would.
The motion to adopt was seconded by Henry

Taylor, Vice-President, and carried unaniry
ously.

Messrs. John Peters and E. J. Parke were
appointed scrutineers, and the thanka of teshareholders tendered to the Premident, Vice.President and Directors for their vauabe Ver-vices during the past year. The President wavoted the sum of 8500 for his services for 1h.
past year. The President briefsy returnedthanks for his colleagues, and for the grant thae
had been voted him.

Messrs. Joseph Atkinson and A. G. Smyth
were re-appointed Auditors, and the sumn of$100 granted them for their services.

The scrutineers submitted their report, declar-
ing that Messrs. Daniel Macfie, Henry Taylor,William Duffield, James Cattermole, W. B.
Meredith, Samuel Peters, and John Burnett
having received 4,575 votes, were duly elected
Directors for the current year.

The new Board subsequently met and organ-
ized by choosing Mr. Daniel Macfie as Presi-
dent, and Mr. Henry Taylor as Vice-President.

Liabiliti''.

OMPANY.

hareholders
ourt House,
lhe directors
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Report.
The directors of tbis Company beg to submit

to the shareholders this their third annual re-
port, showing the transactions of the past year.
By the annexed accounts, it will be

seen that the profits for the past
year have been .............. 15,711 17

To which add premiums on shares
sold by the Co'y during the year '41 50

And balance bronght forward from
1877 ............... ........ 611 68

Making a total of .... $11,064 30
Whi lias been appropriated as fol-

Iows :
Expenses of management, which in-

cludes agents' commissions, so-
licitors' fees, and all expenses
for the year....-...........8 1,891 89

Two semi-annual dividende of 4 per
cent. each .................. 8,268 21

Paid interest on deposits .......... 4,238 53
Proportion of preliminary expenses 17f- 29
Reserve ......................... 2,000 00
Balance carried forward to nei t year 494 88

817,064 30
It will thus be seen that, after deducting theentire working expenses of the year, wiping off

the proportion of preliminary expenses charge-able to the year (leaving a balance of $117.58 for
next year), and paying two semi-annual divi-
dends at the rate of eight per cent. per annum,
the directors have been able to carry to the " Re
serve Fund " the sum of $2,000 00, and leave a
balance at the credit of " Profit and Loss " ae-
count to carry to the next year of $494.88. Bylast year's report it will be seen that the com-
pany had then invested in first mortgages on
freehold property the aum of $121,015.15; this
year the sum of $244,120 47-showing the verysatisfactory increase of $128,105.32. The amount
of deposits last year was 839,950.74; this year,196,282.37; showing an increase of 856,331.63during the year. These two items show theestimation in which the company is held both byborrowers and by depositors.

Your directors have ever felt the grave responsibility they assume when making investments
for the company; and such has been the caution
exercised that they have every reason to believe
that in none of the loans heretofore made will
any loss arise to the company. The averageattendance of the directors has b"en eight, andwith but three of four exceptions, all loans passed
by your boaid have received a unanimous vote.
As far as your directors are aware, none of the
shares of the company have ever found their
way into the hands of speculators, but have in
every case been taken and are still held by parties
who desired to become permanent bona fideshareholders.

When Geo. Foster, Esq., our late Secretary-
Treasurer, accepted the office, lie was in expec.
tation of being released from the private business
he was then engaged in, and being enabled
to devote bis undivided attention to the interests
of the company; but having been disappointed
in this respect, and unable to manage hoth, he
sent in his resignation, which in the interests
of the company, the directors felt, they had no
alternative but to accept, though they were
most reluctant to do so. Mr. B. S. Schell has
been appointed to the position thus vacated, and
your directors have every reason to believe that

e will prove a capable and painstaking officer,
Who wili discharge the duties appertaining tobis oflce i a manner satisfactory to al parties
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interested. Your directors very much deplore
the loss they have sustained within the year,
through the death of their much esteemed co-
director, Mr. Alexander Robertson Directors
are prohibited by by-law from becoming borrow-
ers themselves, which they think is a very wise
provision and hope that it may never be altered.
The books and accounts have undergone the
ustIual careful scrutiny on the part of the audi-
tors, whose certificate is appended to the balance
sheet submitted herewith.

Under the present raies of the company, the
whole of the old board of directors retire, but
Are eligible for re-election.

The following are the names of the retiring
directors:-Messrs. Thos. S. Shenston, Registrar,
Brant, Hie Honor Judge Jones, Henry Cox, Wm.
Roy, John Mann, Wm. Buck, Jas. K. Osborne,
Wm. Watt, Sr., John Smith, Sheriff, Brant-
Arc'd Harley, W. C. Corson, M.D., T. W.Hall,
W. S. Campbell, and Chas. B. Heyd.

R. S. ScELL, T. S. SHENSTON,
Secretary-Treasurer. President.

Brantford, Feb. 14th, 1879.
.TRD ANNUAL STATEMENT FOR THE TWELVR

MONTEs ENDINO DECEMBER 31ST, 1878.
Profit and Loss.

DR.
To Accumulating stock Dividend.... $ 3,116 73
" Permanent Stock Dividend ...... 5,151 48
" General expenses, including adver-

tizing, rent of office, office ex-
penses, &c .................. 442 81

Salaries ....................... 950 03
Bolicitor's fees paid by the Co.'y 161 05

" Agents' Commissions............ 837 50
" Preliminary expense account writ-

tenoff........................ 176 29
" Interest on deposits............ 4,233 53
"Amount carried to Reserve...... 2,000 00
"Bal. carried forward to next year.. 494 88

817,064 30
CB.

Dec. 31, 1877.
By Balance at credit of Profit and

Lose ........................ $ 611 63
" Premiums received on stock.. .. 741 50
" Extra interest on overdue pay-

mente on mortgages.......... 1,169 95
Interest on loans on mortgages. . 14,541 22

$17,064 80
Assets.

Cash value of Mortgages........8..1244,120 47
Offce furniture, and other assets .. 253 53
Insurance due by Mortgagors...... 500 70
Cash in office..................... 182 85

8245,057 05
Liabilities.

Permanent stock ................ I 76,000 00
Unpaid dividende on do.......... 94 77
Accumulating Stock and Dividende 48,397 70
Due depositors and interest........ 96,282 37
Bank of Commerce.............. 21,244 63
Other liabilities.................. 542 70
Beserve ........................ 2,000 60

Balance carried forward........ 494 88

$245,057 05
DEPOSIT AcOoUNT.

Dr.
To cash paid out during the year. . 98,711 70

" Balance forward to next year due
depositors .................. 96,282 37

1194,994 07
or.

December 81, 1877.
By balance due depositors ........ S 89,205 74
" cash paid in during the year.... 152,768 88

" Interest due depositors........ 8,025 00

8194,994 07
The undersigned have audited the books of

account of the Company, and certify that the
sane have been found correct and satisfactory.
The securities have been produced, and they
agree with the entries in the register. We
further certify that the above balance sheet ex.
hibits a true statement of the affaire of the
Company.

JAMES WILKEs,
WILLIAM WILxINsoN Auditore.

Brantford, Feb. 10th, 1879.
Ail the above named directors were re-elected

for the ensuing year, and His Honor Judge Mc-
Mahon, of Simcoe, Co. Norfolk, chosen to fill
the late Alex. Robertson's place.

THE ACCIDENT INSURANCE COMPANY
OF CANADA.

The fourth annual report of this Company
was presented to the meeting of Sharebolders
in Montreal, on Friday, the 14th February,
1879. Mr. R .1. Reekie occupied the chair. The
following is the

Report.
The Directors have the pleasure to submit to

the shareholders the following report of the pro-
gress and position of the Company, and in doing
so, believe that the results are such as, consider.
ing the remarkably severe depression through.
out the country during the past year, may be
considered very satisfactory.

The following is a synopsis of the results of
the year's operations.
3,741 Policies have been issued

and renewed, insuring ........ .5,587,850 00

The premiums rec'd thereon were 31,791 42
Add-Interest received & accrued 2,202 69

Total Revenue for the year ...... 833,994 Il

The balance of receipts and expen-
diture account carried forward to
next year (being the Assets of
the Company) amounts to......

The Liabilities (exclusive of paid-
up capital), including Directors'
fees, 1878, commission on agents'
balances reported, rent, etc., and
dividend for half year ending
Blst Dec. '78, payable 6th Jan.
1879, amount to..............

45,335 69

Surplis in hand as regards policy-
holders, over and above uncalled
capital ...................... 42,496 76

A gainst this there bas to be
temporarily reserved--es-
timated proportion of Pre-
miums in hand, unearned86,500 00

Also, paid-up capital ...... 27,120 00
-- -3,620 00

Net surplus (over and above
ail liabilities) at credit of
reserve ................ . 8,876 76

Bonus to Insurers.-Those of the Çompany's
adherents who have paid five years premiums at
the full tabular rates of the Company, and made
no claim, will, this year, be granted a renewal
of the insurance for one year, without charge.

The Company bas now paid laims to nearly
six hundred persons, amounting in the aggregate
to over 820,000-somne for fatal injuries, but the
great majority as compensation for accidents
disabling them from pursumg their ordinary
avocations. In this it has established its claim
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to being an institution of considerable value to
the community. It is important to state tiat
in no case bas there been necessity for a law-
suit, nor even arbitration, to effect payment of
a claim, and it is also. worthy of record that
there is not a single claim against the company
unsettled at this date.

The Directors feel much gratified at the re-
ception which the Company's efforts to secure
the support of the Canadian public have met
with from the first, notwithstanding the some-
what persistent competition it has had to con-
tend with in the prosecution of its business.
The fact, however, that it bas in its compara-
tively short career, taken the lead, by fer, of ail
of its competitors, is a aelf-evident assurance
of the favor and confidence with which it is re-
garded as the only purely accident insurance
company in Canada.

The investments of the company are in bonds
and debentures, ail of the best clas, and have
not been affected by the spasmodie fluctuations
of the market.

Thé dividend of 8 per cent. paid for the past
year, as on former occasions, is less than the
interest derived on the investmonts, the surplus
going to the credit of the reserve fund.

The Directors retiring this year are Sir A. T.
Galt, Messrs. James Rose and Andrew Robertson
-ail of whom are eligible for re-election.

The cordial thanks of the Directors are due,
and are hereby tendered to the varions local
directors and agents for their valuable co-opera-
tion in the interests of the company during the
past year.

Statements of receipts and expenditure are
submitted, for the scrutiny of the shareholders
present, and will be open for inspection of any
shareholder who may desire to see them, at the
Head Office.

On or about the lst of March, the Company
will remove to their new offices, No. 260 St.
James St., corner of McGill Street.

R. J. REEKIE, Chairman to Meeting.
EDWARD RAWLINGS, Manager.

The following gentlemen compose the Execu-
tive.

Messrs. Thomas Cramp, D. L. MacDougall,
Edward Mackay, James Rose, Hon. James Fer-
rier, Senator, Andrew Robertson, R. J. Reekie,
Wm. Moore, Quebec.
SIR A. T. GALT, K C.M.G., JNo. RANKIN, Esq.

President. ýVice-President.
EDwAnn RAwLINGs-Mfanager.

2,838 93 THE ONTARIO SAVINGS AND INVEST-
I MENT SOCIETY.

The annual meeting of the shateholders of
this Society was beld at its offies in London,
Ont., on Wednesday, zth February, for the
purpose of receiving the annual report and for

the election of Directors. The following is the

Rwport.
The Directors of ihis Society have great satis-

faction ii laying before the shareholders this,
the eighth annual report and balance sheet of
the company for the year ending 3 ISt December,
1878.

The sum Of $252,581.26 being paid on capital
account during the year, the paid-up capital
now amounts to $970,600.03.

The usual Dividends have been paid.
The net earnings d'uring the year amount to

$108,250.30, out of which the sum Of 93,260.35
has been paid to Sharebolders as dividende, and
the balance 814,989.94 carried to reserve and
contingent fund.

A perusal of the Company's accountu and
balance sheet herewith, shews surplus assets
amounting to $I,I80,625.88 (£Ï42,594 78 3d
Stg.) over and above ail liabilities.
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A detailed list of the company's investments,t h h h

, eeg. he minutes of the previoustoans on Mortgages on Real Es. annual meeting were read and confirmed. Thetate (Freehold) ............ 1,212,191 83 Chairman then read the annual report of theMunicipal Debentures purchased 11,643 oo affairs f the company for the past year asDebentures redeemed and inter est 82,859 87 follows:Interest paid depositors .......... 26,809 37ReotDividende paid .................. 66,939 64 R p'r'tPetty Ledger payments ............ 252 68 The directors, in presenting this their sixthOCfce Premises (Freehold) purch'd 18,ooo> 0o annual report, have to congratulate the share-ommission Inspection and other holders upon the increased prosperity which hasoxpenses connected with oans 8,357 76 attended the operations of the company duringOfce Expenses, including Direc- the past year. In every department a markedtors Fees, Salaries, etc........ 13,690 94 n evin,
Casl in Bank.................. 12,049 he net earnings of the company, after de.

••••······. • .. 2,245 34 ducting interest, salaries and other expenses of
the year, were 24,031,26 as compared with

1,455,040 04 $15,737-07 the previous year, out of which two
Assets. 4  half yearly dividends, at the rate of nine percent. per annum, were paid amounting to l16,-Mortgages (including arrears) on 641.45, leaving the balance 87,389.81, which hasreal estate ................. 2,500,768 66 been carried to the credit of rest account, mak-Municipal debentures ........... ,gi6 6g ing the rest 820,994.33, beingnearly ten percent.Sundry assets................. 852 68 upon the paid up capital of the company.Company's premises ............ ,ooo oo New loans to the amount of 8147,364.ro wereCah in hand cf inancial agents made during the year, as compared with Ugo,.in Great Britain .............. 2,263 12 825.o, and repayment on loans 88r,3r9.45 wereCash on hand and on deposit.. 14,294 95 received, as compared with 141,299.70 the pre--- _ vious year.

Liabilities $2,548,096 ro The deposits in the savings department dur.
Debentures. ing the year were $334,394-95, as compared withDebentures •....... . ·.... 8928,o46 65 8289,751-53 the previous year, showing an in-A ccrucd interest on d.......... 12,741 23 crease Of 844,825.42 in the aggregate, and a netDeposits and intere • •.......... 426,682 34 increase of 861,587.69. Owing to the increased

requirements of the borrowing community your
T1,367,470 22 directors deemed it advisable to allot rooo newTotal assets .1 2,548,96 ro shares to the existing shareholders at a premiumTotal liabilities.. 1,367,470 22 of six per cent. every share of which was prompt-- ly taken up, the capital stock of the CompanySurplus assets .. $r,18o,625 88 bas, therefore, been increased to 8250,ooo. ThisThe Surplus issets are as folows: result, your directors feel sure, must be gratify-P Pil p e ae so•96,0 in in the highest degree to the shareholders,Paid.up capital, permanent stock. 8969,000 o tained, as it has been, in the midst of then N 0 accumulati g do. 4,6oo 03 commercial gloom which has, and is, pervadingividend No. 30 ............... 48,316 S0 every commercial enterprise and industry of theAccrued on accum. stock 632 94 country. The accounts of the year have beenRcserve fund .................. 44,000 oo carefully audited and the securities valued4o carry to do ................. 14,o0 o0 The directors desire to express their entireContingent fund.............. 2,o86 17 approval of the manner in which the Secretary.r'o carry to do..................989 94 Treasurer has discharged the onerous duties de-
$rr8,62 volving upon him. All of which is respectfully$1,180,625 88 submitted.

oget' er1 wi t e appraiseu value of eacn sepa. 'if rrlsdent and Directors Of t/# Ontariorate property, bas been prepared and forwarded Savings and Investment Soceiy :to the company's financial agents in Great Bri- We, the undersigned having made the regu.tain and Ireland for their inspection. lar monthly audit cf the bocks of the OntarioThe mortgage investments and municipal de- Savings and InveStmfnt Society, for the yarbentures amount tO 82,512,685-35 (,C516,35 4s. ending 3rst December, 1878, ceno y r the ye3d.) secured upon freeholds valued by the com- have found themcorrect in cvery particularpany's appraisers at 6,772,514 0 (£1,391,612 and that the above is a truc statement of the8s. gd. stg.) affairs of the Company.
During the year 1879, sterling debentures J. B. BOYLE,mature to the amount of £17,oo (£9,0o0 in A. S. EMEY, Auditors.April, and £8,ooo in October). The ordinary The report was adopted, the usual co.monthly revenue of the company from repay- The rotias aped, athe ualments on loans make ample provision for the plimentary resolutions passed, and the follocî-gredemption of these bonds without appropriat- shareholders were elected directors, viz. Mesing any income from other sources. -Joseph Jeffery, Alexander Johnston, Johna .MThe n ire ebentr seaous tClary, William Bowman, George B. HarrisThe entire debmnture issue amounts to 8928,- Herman Waterman, and Wm. Woodruff, M.D'

046.65 (/2190,694 zoo. 5d. Stg.) maturing atvaious dates over a period of years, At a subsequent meeting of the directors
WU. ]P BuT.LEN, Jos. JEFFERY Joseph Jeffery, Esq., was re-elected PresidenManager. President. and Alex. Johnston, Esq., Vice-President.

Oshawa, Peb. h THoMAs N. Grms,
, 5t, 1879. President.

FINANCIAL STATEMENT.
ROMIS.

Jan. 1, 1878.To balance from 1877:
," Cash on hand ................
fi ,' in°Ontario Bank, Oshawa.id ~ ~ "4d i 9 Whitby.
Dec. 3 z.

To interest received...........•• •
Deposits received ...........
Capital stock .• • •• •. -.....
Repayments on oans...- .-
Premium account on new stock.

Dec, 31, 1878.By ans mortgages ..
" Deposiot withdrawn .......... 74807 24" Interest paid ................ 0483 73

283 63
548 82
869 98

21,280 6r
334,394 95

65,293 94
60,038 84

3,028 oo

485,738 77
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The instalments of principal and interest ma. FINANCIAL STATEMENT FOR TE YEAR ENDING ONTARIO LOAN AND SAVINGS COM..
turing on the Company'@ boans during the year 31ST DECEMEREl, 1878. PANY.have been met with great rcgularity; the smaîllRvnesum now in arrear, may be largely attributed to Revenue.The sixth annual meeting of this Companthe efficiency and vigilance of the Company's Balance in Bank from last year..$ x8,914 53 was held in its office, in Oshawa, on med-Inspector, and a determination on the part of Repayments on Loans.......... 787,535 04 nesday ini c 5 th, in h onyour Board and Manager to discourage default. Payments on Stock 2aFebruary5 1879. The following

to ~ ~ ~ ~ ~ ~ ~ 5,8 2curg 
R ............... stockho,îd rs were présent: Hon. T. N. Gibbs,The following is a synopsis of the Companys Received from Sales of Debentures 377,396 72 Mesers. W. F. Cowan, W. F. Allan, J. S. Laemivestments upon mortgages and purchased Deposits (increase) ........... 12,162 77 M W. F. A. F. n, W. T. Dingle,municipal debentures, shewing values and the General Interest, &c., received.... 6,449 72 Lyman English, Wm. Readwin, John Carter,arrears on the various classes of property, 

and T. H. McMillan. The President occupied
Exenditure. 1,455,040 04 the chair and T. H. McMillan acted as secre.Exedtr.tar to% them i T' -

$

Disbursement
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" Dividende Nos. zo and ii......
Expense account, including di-
rectors' fees ................

" Solicitor's and valuator's fees
" chargeable to mortgagors j

' Furniture acct., window shades.
" Bills payable. Notes retired
" Balance as below :
" " Cash in Ontario Bank,

Oshawa............
" " Cash in Ontario Bank,

Whitby ............
Cash on hand ........

Assots.
Dec. 318t, 1878.

ByCash on hand................ 0
" " in Ontario Bank Oshawa
tro,gog.60, less cheques not pre-
Sented, $578.56 ...............

By cash in Ontario Bank, Whitby
mortgages, present value.....
office furniture 0742.71.........

Les ten per cent., 874,27, off ....

Liabilities.
Dec. 318t, 1878.

To Rest account...............
Capital account...............
Depositors....................
balance of assets over liabilities

16,641 45

3,883 15
1,815 77

24 75
20,000 o0

10,331 04

1,971 77
415 75

485,738 77

415 75

10,331 04
1,971 77

414,066 o5

668 44

427,453 05

13,604 52
214,191 94
192,266 78

7,389 81

1427,453 05
T. H. MCMILLAN,

Secretary-Treatsurr.
We hereby certify that the above statement

contains a correct representation of the affaire
of the society as shown by the books at Decem-
ber 3yst, 1878. We have examined vouchers
and ad same correct.

G. H. GRIERsoN, u
JNO. B. HAaRIs, 1udutors.

The chairman moved the adoption of the re.
port, which was unanimously carried. After
which the sum of eighty dollars was voted to be
paid to the auditors, Messrs. Grierson and
Harris, for their services for the past year, and
they were re-appointed for the current year.

Mr. Readwin, seconded by Mr. Carter, moved
that a vote of thanks be and is hereby tendered
to the President, Vice-President and Directors,
for the very satisfactory manner in which they
have conducted the affaire of the company dur.
ing the past year, and that the sum of, 8250 be
Presented to the President, and 1i5o to the
Vice-President for their services to this company.
Carried.

The following nine gentlemen were declared
duly elected directors for the ensuing year:
Hon. T. N. Gibbs, Messrs. W. H. Gibbs, W. F.
Cowan, R. S. Hamlin, W. F. Allan, J. S. Larke,
W. T. Dingle, J. A. Gibson and W. H. Thomas.
At a subsequent meeting of the directors Hon.
T. N. Gibbs was unanimously elected president,
and W. F. Cowan, vice-president.

AGRICULTURAL SAVINGS AND LOAN
COMPANY.

The seventh annual meeting of this Company
was held in its offices in London, on Wednes-
day the rath inst., when the following report
Was submitted for the consideration of the
shareholders.

Report.
The Directors of the Agricultural Savings

and Loan Company, present to the shareholders
their report for the year ending 3ist December,
'878, together with the usual duly audited
ftancial statements.

As the progress of the Company has been
most satisfactory in all its branches, the Direc-
tors submit the following comparative statement
evidencing the mame:
For the year

ending
Blst Dec., '73,

" -74,
" '75,

,76,
" 77,
'78,

Amt. paid
on Stock.
S 74,754 72
154,052 91
246,947 61
350,691 94
410,782 93
450,167 78

Balance in
Savings B'k.
S 54,480 48

90,899 76
103,24 86
126,326 24
171,288 86
199,124 12

Loans-
Cash Value.
$116,408 74

229,790 44
335,837 11
472.919 42
574,107 37
682,962 25

The amount invested during the year was
1269,047 80 ; and the Company holds altogether
real estate of the value of 11,484,240 00 as
security for 8674,703 23, the actual cash value
of their mortgages.

The property on which loans are made is of
the best description, viz.: valuable improved
farms, or first-class productive city property ;
and it is gratifying to the Directors to find that
the moneys so borrowed are expended chiefly
in improv ments and in bringing the land to a
higher state of cultivation, by which means
borrowers are amply able, through increased re-
turns, to pay the rates of interest charged.
Your Directors have continued to exercise the
greatest care in the selection of the best loans
offered, and have had all valuations, made dur-
ing the year, carefully chequed -by the Con-
pany's private valuators, before loans are con-
pleted.

The net profits amounted to 142,868 48, out
of which two half-yearly dividends Of 4 per cent.
for the first, and 41 per cent., for the last six
months, were declared; and the sum of 6,.-
ooo oo to be added to the reserve fund, which
now amounts to 138,376 25. As no stock was
issued during the year, the 86,ooo oo carried to
reserve, was from the actual earnings of the
Company.

Your Directors very much regret the loss
they have sustained by the death of their
esteemed co-Director, A. T. Chapman, Esq.,
whose excellent judgment and sound business
ability have been missed at the Board. The
vacancy thus caused, as well as that occasioned
by the recent appointment of R. Bayly, Esq.,
(Inspecting Director), as your Company's,
Solicitor, has not been filled up, the Board pre.
ferring to bave their appointment in the hands
cf tho Sharboldors. AIl of which is respect-
fully submitted.

JOHN A. BoE, WM. GLASS,
Manager. President.

FINANCIAL STATEMENT.
Receipis.

Balance in bank 31st Dec., 187 7 .... 8 15,7z5 61
Savings Bank Deposits .......... 523,166 55Repayments on Loans............ 195,719 23Permanent Stock ................ g,000 0a
Accumulating stock .............. 28,844 °°
General interest .................. 4,532 6
Petty ledger .................... 3,867 27
Repayments on Stock Loans. 15,139 00
Balance due Federal Bank........ 26,2o5 0

Disbursements.
1852,189 89

Savings bank withdrawals and in-
terest ..................... · 506,960 og

Loans on mortag.......6.6 S

Assets.
Cash value of mortgages..........1674,703
Loans on company's stock ........ 8,259Real estate (Agricultural block).... 25,000Office furniture (including steel bur-

glar proof afe ................ 900Real estate (other than Co.'s block) 5,6oo
Petty ledger .................... 2410

Liabilities.

00
o
go

8716,873 15

Permanent stock ................ 397,650 00Savings bank deposits ............ 199,124 12Accumulating stock .............. 53,517 78Balance due Messrs. Becher, Street
& Becher, on Agricultural block.. 3,000 oo

Federal Bank................... 26,205 ooReserve fund ......... 132,376 25
Bal. (placed to reserve

fund) .............. 6,ooo o 38,376 25

0716,873 15
Messrs. Andrew Ellis and Geo. F. Jewell,

auditors, certified that they had examined the
books and vouchers of the company and found
them to be in accordance with the above state-
ments, after which the usual complimentary
resolutions were adopted and the following gen-tlemen were elected directors, viz., Wil-
liam Glass, Sheriff Middlesex-President. Adam
Murray, Treasurer, Middlesex, Vice.President,
Lieut. Col. Moffatt, Messrs. D. Regan, Thomas
McCormick, Charles P. Smith, and John
Stewart.

CANADA GUARANTEE COMPANY.

The sixth annual meeting of stockholders
took place at the company's office, 108 St. Fran-
cois Xavier street, Montreal, on the 17th Feb.,1879. Amongst those present were the Hon.James Ferrier, Messrs. Gilbert Scott, J. C. Rat.
ton, Edward Mackay, James Rose, Thos. Cramp,A. F. Riddell, P. Durnford, and others.

In the absence of the president and vice-pros.
ident, Mr. Thomas Cramp occupied the chair.
The advertisement onvening the meeting was
read, followed by the reading of the minutes of
the last annual meeting, after which the man-
ager read the annual report for the year ending
31st December, 1878.

Report.
In meeting the shareholders at the close of

the sixth year of the company's existence, thé
directors have to report very satisfactory pro-
gress, as shown in the subjoined statements:-

NEW BUSINEss OP TEE TEAR.

1,552 proposals were received for..02,029,600 00
158 of which were declined, not

proceeded with and in
course Of completion.... 280,750 00

1,899 bonds issued, covering .... 91,798,950 00

New annual premium thereon. 117,603 50

TotAL 3UsrNEss in FORoCE.
8.882 bonds in force covering .... 5,222,950 00
Total premium thereon.$49,840 50

Âdd int. en investments 5,801 92
. . .. .. ,

Dividende on permanent stock .... 32,592 03 Total mual revenus.
Accumulating stock and interest

made permanent .............. 32,20 64 The finanial position is a foblowi
Loans on company's stock........ 5,685 00
Expenses account................ 5,479 28
Petty ledger .................... 2,660 36 Balanc 81 Dec., 1877..........
Commissions on loanb............ 1,465 70 Âdd-unclaimed dividende transfer.
Becher, Street & Becher, interest.. 350 31 rodtegeneralbankaccoait
Solicitor's fees .................. 1 9 Preîiums recird in '78.51,100 17
General interest.................. 568 75 Interest paid and accrued. 5,801 92

cotered annle..l.e 1,496 80

1B5a, o1 Dec., 1877.. .. . ... 8.

$852,189 89

855,142 42
s :

180,858 82

244 70
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Grose revenue of year .... 57,898 39 have beea upon the books of the company, will ai far an Prudence will Permit it gives substan.Add-Received on account be now included in the Bonus System-as not tial grounds for its laims te the confidence andof capital ............ 3,700 00 only those who received it before will do so support of ail institutions requiring eeaurity61,598 39 again, but also those who, by reason of the from their employees.
-, completion of another year on the oompanys The directors would desire to record their ap-142,701 41 books, wiii have falfilled the time vhich entities preciation of the valuable services rendered te theDIsBURSEMENTs. them te participate in the allotment. company by the various local directors, agents

Working expenses--including adver. The directors trust, and have every reason to and correspondents during the paet year.tising, law expenses, rent, taxts, believe, that, with the continued advancement The whole of the directers retire, but are .1printing, stationery, postage, tele- of the company's prosperity, and the co-opera- gible for re-election.
grams, salaries, correspondents' tien of its present adherents, this system can The statements of receipts and expenditure,and inspectora' expenses, travel- and will be perpetuated, and that after a few assets and liabilities, and profit and leos, are onling, &0..................... 12,556 59 years the cost of guarantee te those who have the table for the inspection et the shareholdersCommissions .5..................3.59 56 have been the required time and over on the present, and wil be open for the perusal e anyDirectors' and auditors' fees (1877).. 1,087 50 company's books will become very considerably shareholder who may desire te se them, alt theBonus rebate te insurers............ 2,734 87 modified. The amount disbursed for this pur- company's head office.

Profit and loss.................... 195 72 pose out of this year's receipts-is, as shewn by Owing to the increasg dimensions Of theLosses paid ..................... 9,816 03 the financial statements, about equal te the company's business, it has been found neceaaaryDividend for two half-vears te Blst dividends paid te shareholders for the same te remove the general offices te more comedi.Dec., 1877, and 30th June, 1878.. 3,224 61 period. eus premises, and on or about the lst March the- The financial affairs of the company continue company will remove te its newly acquired32,654 88 te be administered with the utmost caution and offices, No. 260 St. James Street, at the cernerTotal receipts...... 142,701 41 discrimination, and it is gratifying te state that of McGill Street.
Total disbursements 32,654 88 the investments are in no way aflected by the TEomas CRAMP, Chairman of meeting.fluctuation and depreciation te which many EDWÂBI RÂWLmNs, Manager.Balance-forward te next year . ... 110,046 53 classes of securities have recently been subject. The chairman, in moving the ad.ption et the(Representing the cash assets of the On no occasion have the directors distributed e caim in i te nothe

company.) any moneys from the Premium Revenue or report, said it was so full it left really nothing
Against which has te be held the fol- General Funds of the company for dividends te te be referred te by him as chairman, bevendlowing liabilities : shareholders, the groas distribution so made congratulating the shareholders upon the veryPaid up capital ........ 51,880 00 being over 86,000 less than the interest received saisatr psit would doubtes be apparent teProvision for claims made on the investments of the company. Every- taine orations wlo take security bend fromunder consideration ... . 10,000 00 thing over and above a reasoniable interest on thoe ofcrortat tinh tae ecr itys bondsuroProvision for commission the shareholders' money has been allowed to thi oers ta itis t their interests te sup-on agents' balances.... 209 13 accumulate for the security of those who hold port i company ithe manifestly important
Provision for rent for 2 its bonds, as well as the better to ensure the object mwihit is engaged. The capital

menthe, from lst Nov. to continuation of the bonus system te the in- purpose, andseeing the soanl condition o the8lst Dec.............. 183 34 sured. purpose, and seet sund cdtin ot
Provision for dividend to The working expenses, it will be observed, company s present fnancial, resources, and ite81st Dec., 1878, payable bear a favorable ratio to·the income, notwith fui conduct me its business, lie had ne doubtJanuary, 1879 ........ 1,491 26 standing that the expenses of efficiently admin- that its useune s would continue te be largelyProvision for directors'fees istering the affaira of a Guarantee Company availed ef by all Governdents and financial and-1878 ............... 1,000 00 must be necessarily somewhat heavy, owing te commercial institutions. The adoption ei theUnclaimed dividende .... 244 70 the continual maintenance of an extensive and report was seconded by Mr. R. Â Lindsay, and

--- 64,508 48 reliable system of correspondence and of inspec. carried unanimously.tion, and revision of its risks, by which the A vote e thanks te the directora for theirGros surplus...................45,588 10 company is, in a great measure, able te avert services during the past year vas prfposed byAgainet which, however, must be tem- bases, and in this te be et more materi bene-. Gilbert Scott, and seoended by Mr. Riddell,porarily held the estimated amount fit, as well te the company as te those institu- and carried unanimnously. Mr. Edard Mackayef premiums in hand, but as yet tions who avail themselves of its system, than proposed, and the Hon. J. Ferrier seconded aUnrned .................... 15,300 00 by simply paying daims that are made on it voethanks te the manager and staff eo thebut which, in the majority of cases, may form totetof hn proposing vhich Mr. asay paidNet surplus, te credit of reserve ae- but a small proportion of the defalcations which t tany, in prsng whic r Mackay paiddo, or whih might otherwise, arise. y inount .......................iew30,238 10 dLose -It will be evse a e s sus- which the statements of the company's progress[n vev t te inreaingbusnesset he em. Lese :-t wil le sen hatthe ase su-asd condition vere always given by the manager,pany, the directers have, for some time c - tained by the Company during the past year and te the care and energy bith vhich he hadthougt t dsirbleto hae forne fthme pa, have been in a much more favorable ratio te its th Ch hetheught it deirable te take step fer the aug. income than in the previous years. This is a prosecuted the affaira et the cempany. Themeptatien of the reseurces et the company in matter whereon te congratulate the sharehold- chairman in putting the motion added his testi.peint e subscribed capital, and this year they ers ; and the directors have but little hesitation mony, which was also that of all the directors,
ainingse aheircuewsaon te easbje heir poni attributing this mr te the ability with which Mr. Rawlings had con.tainge avirev on te habee Ter po t -tjudicious immunity, fi a great degree, ducted the interests of the company, and whichpropietor has been ted upon, andpro the treedg paragexpenditure reterred te in the could net be better corroborated than by the ex-
position having received the concurrence et the preceding Paragrapli. The directors, moreover, cletcniini hc h opn teproprietors, has been acted upon, and the desire te attach great importance in this respect cellent condition in which the Company stoodreult is that tlie resources et the conpany are te the readiness with which, during the past to-day. The motion was carried unanimously.now- Tear especially, the executive of m pa Mr. Rawlings, in acknowledging the compli.Assets-as per Financial statement 8110,046 53 Institutions whose employees are guarantd ment, expressed himself grated euayCapital at cal .................. 157,520 00 this company have acted in concert with the the meeting aere he compa-- company by the prompt action which they have operations s far, he hoped and believed that0267,566 53 taken upon intimations which this o y av with a continuance et the god understanding
There is, in addition te this, the fact that the by means of its now extensive organizatin which at a times d existed between himefliability of shareholders ie double their subscrip- ramifications, have been from time te time en and the directors, and added t that, the readytions, which would make the ultimate resources abled te communicate to them, and to t. co-operation which had been extended by the
of the company $476,466.58. courtesy with which they have received and executives of the large institutions vith w homThe capital is subscribed for by a thoroughly considered recommendations made by this they.transacted business, that there would be aresponsible body of shareholders, and no trans- company, which have proved te the advantage continuance o that success in the future as infer of shares is permitted without the sanction not only te the institutions themaselves and et the past, notonly as a inancial auccess, but aof the Board. this company, but also, in many cases, te the public beneft.

Bonus te Insurers :-The directors are pleased employees under consideration. The company did net act precipitately in itsestimation et reports communicated by its Cor-to be able te announce that their action of last That this company has, during the past Six respondenta, but on the contrary it teck con-year n givng a rebate on the premiums of the years, paid nearly 4100,000 in claims on behaf siderable pains te estabari thir truth oremployeea of institutions whose businer s has of the delinquencies of employees, is an unde. groundlesnes and ie vould ty thath orbeen of certain dimensions andef a sufficiently niable evidence of its usefulness ; and when, in cases where there vas nason for doubt, the comreounerative character te the company, in pro- addition te this, its tendency has been, and v pany invariably gave the empoye the benfit oP oum te 1h. length of time suo employees continue te be, te reduce the cost et its bonds that doubt.
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He was glad to record so favorable a propor-
tion of losses this year, notwithstanding that,
from public report, the ratio of defalcations
in the community was still very unfavorable.

The question of premium was almost lost
sight of when compared with the valuable ser-
vices this company was able to render employ-
ers by its system, over and above the securing
of them against defaults which might, notwith-
standing ail vigilance on their part, creep in.
Whilst speaking of premium, he was glad to
say that during the past yearmany institutions,
recognizing the value of the company's system
by experience, had decided upon paying either
the whole or part of the premium, and thus re-
lieving the employes of the cost, in a greater or
less degree, of furnishing the security that al-
most every corporation now required, instead of
the trublesome, and, very often, unavailable,
mnethod of private sureties. He again thanked
the meeting for their kind recognition of his and
the staff's services.

At a subsequent meeting of the directors, Sir
A. T. Galt was re-elected President, and Mr.
John Bankin,Vice-President.

MIDLAND RUILWAY.

The annual meeting of the stockholders
and bondholders of this Railway was held at
its office, Port Hope, on Tuesday i8th inst.,
amongst those present were Messrs. Geo. A.
Cox, Dundas, Cowans, Vindin, Halsey, Hugel,
Jaffray, Rose, Hon. L. Wallbridge and H. Read,
Secretary. Upon motion of Mr. Halsey, sec-
onded by Mr. Hugel, the president took the
chair.

The minutes of the sharebolders meeting held
On 27th March, z878, and of the special meeting
held on the same day were taken as read. The
report of the President and Directors for the
year ending 31et December 1878, was then read
as follows:

Report.
Gentlemen,-A change having so recently taken
place in the management, by the resignation of
your late President, and the re-organization of
the company now to be consummated by the
election of a new Board in pursuance of the Act
recently passed by the Ontario Legislature, it
has been deemed advisable by the present Board
to lay before you, without comment, a state-
ment of the receipts and expenditures for the
year endieg 31st December 1878, together with
the customary accounts and statements, under
their various heads.

By the appointment of the new directors now
to take place, the property, you are aware, will
Virtually pass into the hande of the bondholders.
Looking forward to that event and the unsettled
state of matters during the past few montha
that have intervened since Mr. Hugel's resigna-
tion, the present board have not been in a posi-
tion to deal with several matters of importance
that will require the early attention of their suc-
cessors in office. But realizing the importance
of the early completion of the line to Midland,
they were unwilling that it should be longer de-
layed, and therefore have placed the work under
contract to Messrs. Diaon and Gibson, of Port
Union, who are now rapidly pushing it forward
to completion, and confidently hope to have the
first train reach Midland by the î5th May.

The erection of three new iron bridges, in
order to prevent a probable recurrence of dam-
age to the property and delay of traffic by the
spring freshets, had aiso to be undertaken, and
bas been most satisfactorily completed by the
Hamilton Bridge Company.

Satisfactory contracts for the supply of wood
and ties for the coming season have been
entered into, but your board have only felt justi.
led in undertaking matters of this nature that
could not well be delayed.

The new board will, no doubt, find it neces-
sary to give their immediate attention to some
scheme for the compromnise of the large floating
debt, and for extensive renewals and repairs to
the property, and will probably submit to you at
an early date some proposition for carrying this
out, together with a full report of the condition
and requirements of ithe property on their as-
sumption of its management.

In conclusion, we have to express our regret
that the depression under which the country has
been so long suffering has again caused a de.
crease Of 14,805.40 in the gross earnings of the
year as compared with that of the previous year.

The total traffic receipts for the year have
amounted to the sum of "248,828.go, as against
$263,634.30 for 1877.

The accounts and statements herewith sub-
mitted from the heads of the' different depart-
ments, together with the report of the auditors,
will give you the receipts and expenditures in
detail.

Ail of which is respectfully submitted,
GEO. A. Cox, President.

Mr. Cox said- In moving the adoption of the
report, I desire to say that there are many
matters of importance touching the future in-
terets of the company that will demand, and
no doubt receive, the prompt attention of the
new board that the retiring board have not felt
justified in dealing with, in consequence of the
peculiar circumstances under which they so
recently assumed the management, and the
change so soon to take place by reason of the
property passing into the banda of the mortga.
gees or bondholders, who are practically the
real owners of it, and whose interest and object
it will be to preserve and improve it in every
possible way, and with the least possibl.9 delay.

It i gratifying to myself personally, and I am
sure te all of you, that the interest they are
now evincing in their property bas resulted it
the presence with you to-day of Mr. Halsey, of
London, who is himself a bondholder for a con-
siderable amount, and bas so long interested

'himself in the company's welfare, and who
comes vested with power and authority from
the bondholders to act in their interests. I am
sure, from the position he bas already taken,
that he will not desire to overlook the claims
of the large number of creditors in Canada, and
I am equally hopeful that they also will be pre-
pared to meet him half way, and cheerfully sub-
mit to share with those who have invested their
funds in this enterprise in the heavy loss that
bas to a great extent been the result of several
years of unparalleled depression in nearly every
branch of industry, and more particularly so in
the important lumbering interest from which the
company derive so large a proportion of its
revenue. In referrmng to the heavy losses that,
in consequence of this, have had to be borne by
the proprietors and creditors of the company,
and blame for which has to a certain extent
rested upon the late management, standing, as
it were, to-day between the late and future
President of the company, and knowing some.
thing of the difficulties through which the one
bas had to pass, and which the other will have
to encounter, it may not be out of place for me
to remark that in 1873 the gros# revenue of the
company was $318,159.88, while the decrease
from that time forward, year after year,
amounted in the aggregate, at the end of 1878,
to 0217,455.84, and that, too, in face of a largely
increased mileage and correspondingly increased
expenses. This amount, with the interest,
commissions and charges that the want of it
bas caused, would have placed the company in
a very different position to-day from what it is,
and would have covered a multitude of sins on
the part of the late management. Notwith-
standing this somewhat gloomy picture 'of the

past, I am still hopeful for the future of the
Midland Railway of Canada. Pasing as it

does for the most part through a magnificent
country from one of the best harbors on Lake
Ontario to the best barbor on the Georgian Bay,
it is but reasonable to hope that, with mutual
concessions on the part of the bondholders and
creditors, and with the road in proper order for
doing business, it will share in the returning
prosperity of the country, to which we are all
looking hopefully forward.

The motion was seconded by Hon. L. Wall-
bridge and the report was adopted.

On motion of Mr. Halsey, the thanks of the
meeting were given to the Board of Directors
retiring from office, to the various officers of the
company, to the late President, Mr. Hugel,
and to the late Secretary, Mr. Chas. Percy.

Mr. Halsey-I cordially concur, Mr. Presi-
dent, with your remarks in moving the adoption
of the report, and certainly think that our tbanks
are due to those gentlemen who have served as
directors during the past year-a period of much
anxiety-to the late President, Mr. Hugel,whose
energy and indefatigable industry cannot but be
generally admired, but whose laudable
ambition bas been unfortunately defeated
by the long prostration of trade; and to you,
Mr. President, who during the past four months
so worthily occupied the chair, to the evident
satisfaction of every one interested in the com-
pany, and the public at large. In the name of
the bondholders, I would aiso wish especially to
express their thanks to the Hon. Lewis Wall-
bridge for his services on their behalf.

For the first time in the history of the Mid-
land Railway, since at least English capital bas
been invested in it, the bondholders as well as
the stockholders of the road are represented at
the aunual meeting, and you will perbapi per-
mit me, as the representative of the majority of
such proprietors, to offer a few remarks as te
the present position of affairs, the prospect for
the future, and as to the views of the proprie-
tors I represent, with regard to the settlement
of the difficulties of the past.

You are aware that an Act was obtained
from the Legislature of Ontario in the session of
1877, to the chief points of which I should like
briefly to allude. It provides that with the con-
sent of two-thirds of the then existing rit and
and mortgage bondholders, their bonds shall be
called in and cancelled and in. place thereof a
new mortgage created, of which there should
be allotted to the original lit mortgage bond-
holders at par, and to the 2nd mortgage bond-
holders at 30 per cent. the principal and overdue
interest of their former holdings ; the balance of
the amount created to be devoted to the general
purpose of the company. The company was
further allowed to create and allot the lot mort-
gage bondholders such an amount Of fully aid
up shares as should be agreed upon, prv ed
that the total amount of the stock should not
exceed £4oo,ooo; this was done to give vOtilg
power to the bondholders.

The principal of the original lit mortgage
bonds stood at the passin of the Act at

br,65,ooo S33o,ooo
and the overdue intereSt

at ............... .. 400,000 80,000

together......8S,05,ooo £4oooo
and the 2nd mortgige, ex-

clusive of interet.... o,oo r50,o

making the total bond debt$2,8oo,ooo £56oooo
entailing an anual charge

at 6 per cent. of ...... .68,ooo 33,600
The new mortgage is for.. s,625,ooo Séa5,ooo
entailing an annual charge

at 5 r cent. of ...... .r3,25e £26,20
or at ajper cent. for the

first 3 years of ........ 65,635 £3,125
The creditors of th. company, other than bond.
holders, are consequently benefitted by the re-
duction of the principal of the mortgage from
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I2,8ooooo or £56o,ooo, to 82,625,000 or £525,-
ooo, and of the annual payment of interest from
1î68,ooo or £33,6o0 to $65,625 or £13,125 forthe first three years, and to 8131.250 or £26,250
thereafter.

The act further authorizes a majority of two-
t ntd of the bondholders to create bonds to the
itent of a furtber 8Sooooo or £roo,ooo rank-ing ahead of li others, but couples the authority

with the condition that such an issue shaîl fot
b. made until the claims of creditors having
bona fid claims shal have been satisfied, or the
creditors arranged with. With respect, there-
fore, to these bonds, it will be noticed that while
the bondholders are not bound to issue them,
tey cannot do so without the consent of the
creditors.

The Act makes working expenses hencefoi-
ward a firat charge upon the earnings, after the
payment of the liens of municipalities, it further
gives votes to the bondholders in respect of their
bonds, and thus they who are the real owners
of the property from the investment of their
money in it, become at last able to take a share
in. the management.

You will consequently see that the Act does
not in any way affect the rights of past credit.
ors cither for good or bad, and I arn induced tasay this much because I understand that an im-
pression prevails that the company is bound by
it ta psy ilm debts.

I will, with your permission, add a few words
as to the views of those who now control the
property. namely, the bondholders ; their de-
sire bas been and is to make as fair and equit.
able a seulement ail round as may be possible,
and that they so desire is proved by the fact
that they have made such a settlement possible,
which it was fot until the adoption by them ofthe Act of laut session.

They have made large sacrifices themselves:
rst. By capitalizing ail overdue interest,

which amounted up to last year to $400,000 or
£8o,ooo in the case of the rat mortgage bonds,
and by abandoning ail claims to interest andaccepting 30 per cent. of the new mortgage for b

of the old, in the case of the 2nd mortgage reds. a
and. By the rat mortgage bondholders agree-ing to enlange the mortgage from £33o,ooo to fi£323.0o0, and sllawing a portion af that Suri,

ay £ 8 7,ooo or 1435,000, to be set aside by the iC pany for the payment o its debt.It canat themefame ha said that the bond- fi
holdema bave shown any unwillingness to meet athe difficulties which have arisen fror no fault b
of theirs, and is is to be hoped that the creditors i
will be wise enough to recognize this and to $
meet the re-organized Company fairly in anyproposal that may be made for a settlement J
with them. i

And here it may be useful to remark that the
legal position of the bondholders is so good that S
it is very doubtful whether the original rst ix
mortgage bondholders were wise in giving up
any of their rights. The tolls, property, ard N.
franchise of the Company were mortgaged to 1<
them as they still continue to be under the new 1o
mortgage, and this being so, what was there or
is there for the creditors to take in satisfaction au
of their claims ? li

The facts of the case were submitted to some S
of the most eminent lawyers in Ontario, includ-
Mng the Hon. Edward Blake and Mr. Christopher 0'Robinson, Q.C., and the opinion they gave was, to
that the -creditors of the Railway have no lien in
upon the Railway and. undertaking, or on thefuture earings of the Railway, but that their an
rights are subjectto the prior lien of the bond- stholders. M

Nevertheless, the bondholders do not deny lo
that it would probably be in the interest of thePr at snd cousequently in theirs, that mome H

d b. mada, and thenew Board laidodoubtlss make this their imm.. joi

diate business, by calling a
creditors for the purposeçqflay
before them ; on the other ha
must bear in mind that while
goods to the Company, the b
sold their money, and they mu
put into a better position than t
the property. I am referring tc
itors ; as ta sccured creditors
different pobition, but even the
patient and forbearing. Indee
cerned show a desire and willi
at a settlement, it will be the d
at once to put the property und
of the Court-a course whic
cause dissapointment to the bo
simply be disasterous to the cre

As to the future% it is to be
that the practice of the new B
deed it bas been since Mr. Cox
dent, be only to incur such li
can meet, and as far as is pos
regard to economy, they will e
manner, by fresh business, to
creditors along the line of railw
fices that have been and have
by them. In conclusion,

I beg ta mave tbat the folio~
be elected directors for the pre
Messrs. Gea. A. Cox, of PeterbCowans, of Montreal; J. R. Dun
Robt. Jaffray, of Toronto; Lew
Hope; with Messrs. H. Grissel
and E. J. Halsey, London, Englmotion being seconded by Mr.
declared carried by the chai
gentlemen named were elected

The new Board of Directors
having elected Mr. Geo. A. Co
lent, decidcd upon immediately
neeting of the creditors of the
held at Port Hope on Thursday,

FIRE REcoRD.-Halifax, 8th
uilding of Wm. Drake, corner
ington streets burned. Insured I
Iso that of John Lescîl, $2c
V. H. Cleverdon'. jewellery sho
re and water, 2,0o in Impe
ot> on stock; Andrew pictun

0 Citizens.
Fredericton. I3th.-J. R. Goldre. Spantaneous ignition of 1nce. Spread to Geo. Davis an

arn; loss to Hume, 8900, not
nsured for 8200. W. S. Gaunc
400, not insured.

Moncton, N.B., 13th.-Jno.
ohn Keenan's dwellings dam
nsured.
Halifax, 13th.-Tannery of Rons at Musquodoboit burned. 

nsurance.
Sandwich, 14th.-Gauthier's
ineral Springs here, burned.

9,O00, insurance 16,500. Win
ses 11,500, not insured.
Ballyduff, roth.-J. C. Willi

nd stock, and John Nicholson' i
kg were burned. Loss $2,500n
tandard for $1,000 On stock.
Dunnville, I4th.-A fire broke

clock last night in W. G. Scott,
ry, totally destroying it. Los
surance.
Toronto, i5th.-A lire at the c
d Niagara streets destroyed a

ory brick-fronted bouses, three
r. Whelan and thrce by Mr. H
ss is placed at 89,ooo ; partly in
Colborne, Feb. î6.-The Ma
otel, owned by Donald Campbel
st night; also Stewart's blacksmr
oing. Total loss about $3,000 ;
Kingston, Feb. 16.-George Offc

t058

meeting of their shoe factory was burned this a. m. Inurances
ing the facts fully are as follows : On the building, ommercial
nd, the creditors Union, 84,500; on stock and machinery, :Etna,

they have sold Royal, Phenix and Western, 85,ooo each. Theondholders have losa on building above the insurance is probably
st not look to be 8ro,ooo.
he mortgagees of Yarmouth, Feb. 13.-The house of James
unsecured cred- Forbes was totally destroyed by fire. On the
they are in a 'lame nigbt the bouse of John Meuse, Robert'sy have to b Island, with its contents was, burned.

d, unless ail con- Bristol, N.B., r4.-The dwelling, carage
ngness to arrive shop and stable of Hezekiah Simmons were
uty of the Board burned, with their contents. Los about wer0.er the protection No insurance.
h, while it may Chatham, Feb. 17th.-George E. Young's
ndholders, would stable and storehouse on Centre St., was bun.ditors. ed down Saturday night. The horss were gotwell underatood, out of the stable, and sugar, etc. out of the
oard will, as in- warehouse. Loss between 3oo and 400r became Presi Valetta, Ont., Feb. z5th.-The barn and ut
abilities as they buildings of Donald Sinclair, grain and impe
sible with a due ments, were burned on Thursday night lastndeavor in this Loss about br,5oo.
compensate the Torbolton, Oct. 6th. Mr. Bacham's farm
ay for the sacri- buildings burned. Loss 200, insurance fao.still to be made Ridgetown, N.S. 6t. Henry Porter's dwell-

ing partly burned. Insured.
ving gentlemen Ottawa, 7th. David Burke's farm bouse,
sent year, viz.: HuJl township, burned. Not insured.orough ; Robert S.John 7th; James Lemon'. dwelling bure-
das of Lindsay; ed, cause, a defective flue. Insured in National.
'is Ross of Port Caledonia, Queen'is Co. N. S-, 7th. Georgel, J. O. Surtee Selden's dwelling burned, while is whle
and. Upon the household were sick.

Hugel, it was Wingham, rth.-Mr. Griffin's tarn, three
rman, and the horses and cattle and sheep burned.
directors. Belleville, zitb.-C. H. Spong's grocery andthen met, and dwelling burned, lus .- C. , H nsured in Norteranx as the Presi. for 1200. Building 5nsured for 1200 in L. L. &summoning a G. Loss 1300.
'ompany, to be Windsor, iith.-The tug " Thomas Webb"
27th inst. lying near here, was burned to waters edge,owned by H. T. L. Pulford and not insured.

Halifax, roth.-Leahy's hot house destroyedThe brick by lire, insurance r2oo in Ætna.
3rince and Bar Wlland, tt.-Queen's Hotel took fire this
3,200 in Qucen, mornng, but damage is less than $zoo0; insured.o in Queen: Hamilton, roth-John Martin's house, in Bar-p damaged by ton, stables and scme cattle burned ; Loss over
ai an building, 11000.stock, fooo Three Rivers, 8th.-A match factory was

burned bere ta-day; Loss 11200.
ing' bar took Point du Chene, N.B., i2th.-Dimock Brown's
ime; fi insur. and S. Harney's rebidcnces, with a vacat bouse
d Gea. Hume'. adjoining, are burned. No insurance. Loosinsured; Davis probably Or,500.
e, livery, loses London, r2th.-The dwelling of Robt. Geary,London township, burned; a farm hand lost hiMatthews and life. Loss, $4,ooo; insurance, 11,2oa, in Lon-
aged by fire, don Mutual.

Battersea, r2th.-Richard Cullen's stables andobt. Taylor & sheds consumed. Loss, 1300; covered by in-L0s 82,ooo, no surance.
Montreal, r2th.-A fire broke out in Papineauhotel, at the & Archambault's dry goods store. Los. to stockLoss to owner 85,ooo; insured for 13,500 in the Northern andter, occupant, Scottish Imperial. The building is insured for

17,000 in the Royal Canadian, and 88 ,ooo in theamson's store City Mutual.
shop and dwel- Amherstburg, 13th. The flouring mill here,insurance in known as McLeod's mill, owned by HiramWalker & Sons of Walkerville, was burned to the
out about 12 ground last night, and the tannery owned by J.

s cabinet fac- G. Kolfage, merchant, caught lire from the burn-6, 8,500; no ing mili and was totally destroyed. The mill is
said to ie insured in the British America for

orner of Ring $4ooo. No insurance on the tannery.
row of two London, Ont., 13th.-The fine large brewery
aon. ha building of Messrs. Carling & Co., was destroyed

sd . by fine this a.m. The entire los it is said will
sured. amount to nearly 1250,000. The following in-
nsion House surance companies are interested: Royal, on
1, was burned building, S5o,ooo; Lancashire, 1îo,oo on stock;îith ehop ad. Commercial Union, 15,000 on swôck; Ciniiigno insurance. Pire and Marine, $ 5o,ooo on stock, o h dif ofrd's boot and which is reinsured.
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MONTREAL MARKETS.
Montreal, î8th Feb., 1879.

(From our own Corresrondent.)
There hai been a better demand for goodi ir

most of the wholesale houses, but this i rises
not so much from any actual demand as from
anticipated changes in the tariff, which are like.
ly to take place before this day week. This
demand will however likely be followed by dull.
ness later on. » he impassable state of the
country roads tells a good deal against business
just now. Remittances in some lines are said
to be much better than was expected, in other
complaints are made of too many renewals.
Sugar itill bas a downward tendency, but is not
quotably lower. Flour bas been in active de-
mand at advanced prices. Provisions, with the
exceptidn of pork, are dull. The latter is firm
and advanced in price. Leather is quiet, and
prices are still in buyers favor, with large stocks.
The retail dry goods trade is very dull.

AsHEs.-Pote.-Receipts have betn more
.liberal and bmal lots have been readily placed at
14.05 to 4.10; for frats, but for round lots
nothing under our outside quotations would be
accepted, there is however very little enquiry
for large parcels at the present time. Pearls.-
'I he market is very quiet, few transactions trans-
piring, the latest reported sales were of choice
tares at 15-6c.

BooTs AND SHo r.-Business bas been veiy
quiet but there is a marked improvement in re-
mittances which are coming in beyond expecta-
tions. Manufacturers are only making up for
actual wants. Prices are still without any
change to note. We quote Men's KiP Boots
#2.50 to 3.00; ditto French Caif 13.25 to
3 75 ; ditto Buf Congress 1.40 to 1.75; ditto
Spht Brogans goc. to 82.50 ; Boy's Split Brogans
85 to 81.25; ditto Buft and Pebbled Congress
$1.25 tor.50; Women's But9 and Pebbled Bal-
qsorals #1.15 to 1-75; ditto Prunella Boots 75c.
to i1.50; ditto Prunella Gongress 65c. to $1.25.

CATTLE. The market up till yesterday bas
been very poorly supplied with cattle, and prices
bave been decidedly in favour of drovers.
Yesterday the demand was quite brisk and
although some animals sold as low as 2c C; per
lb, the most part of the sales averaged from 3î
1o 41c; per lb. Dressed Hogs in job lots brought
from 15.25 to 5.50.

Dauos AND CHEMICAL.-The wholesale
trade are laying in large stocke just pow in an-
ticipation of higher duties. In general trade
the demand is light, but an improvement is
shortly looked for. We quote : , t carb soda per
keg 13.25 to 3.50; Soda Ash per zoo Ibo. 1-75 to
2.oo; Arroi. Root per lb. 12¾e for Jamaica, 45c,
for Bermuda, Porax, refined, ioi and 13c for
American and English respectively, Cream Tar-

etr erystals a8c; ditto ground 29; Caustic Soda
82:45 to 250 nominal; Sugar of Lead iafc,
Bleaching Powder per lb. i* to 2¾c; Alum fi.8o
toi. 2.00; Copberas $1.25 to 1.65 per roo Ibo.
Bilpljur per Jb. 21 to 3 : Roll Sulphur per lb.
2J to 3c ; Eésom Salts per ioo Ibi. 1r.75 to 2.00;
Sal Soda per zoo Ibs. 1r.r5 to 1.25; Salipetre,
Brandrunper keg 18.25 to 8.75.

Div GocD.-We cannot say there is any
particular improvemlent in the dry goods trade.
Travellers are sending in about the usual
amouent of orders, but mostly for small quanti.
ties. ' There appears to be a want of confidence
in the retail trade of the city generally, but

0, to doubt, if possible, would buy largely in
expectation of extra duties. Femittances in
sopecasus are said to be improving, but the
renewals are by far too numerous.

Fesù.-There in rather more demand for green
11h and herrings, and prices have an upward
tendency. We quote: American Diy Cod,

4.00 to 4.25 : Grsn Cod, No. 1, @4-75 ; ditto
No. 2, $3-75 to 4.00; Labrador Herrings are

firm at #4.25 to 4.50; Salmon is scarce at $go,
9 and 8.oo for Nos. , 2 and 3 respectively.

RAw Futs.,.Market i. very quiet and very
few skins coming in ; there is no change in
prices, and none likely to be for some time to
come. We rereat our last week's quota-
tions and quote Mink, prime dark, large,
191.50 to 1.75; do. emall, 11.oo to i.5oc; Martin,
$r.oo to 1.25; Beaver per lb. 11.25 to i.6o; Bear,
large, $7.oo to o.oo; ditto cube $2.00 to 4.o ;
Red Fox..11.25 to r.5o; Mus rat, large, gc to
ioc. do. amall, 5 to 6c ; dihto kitts 2 to 3c;
Lynx, 1r.oo to 1.50; Skunk, prime dark, *a-ge;
40 to 5oc.; ditto white 2o to 3oc ; Raccoon,
prime 25 to 50c; Pisher, prime, 16.oo to 7.00,
Otter, prime dark, 86.oo to 8.oo.

FLoUR.-The stocks in store and in the
bande of millers on the morning of the 5th
inst., were 61,435 bIs., against 55,369 ble., on
the ist inst., and 61 924 ble. on the r5th of
February, 1878. Receipts during the week
19,939 bls. ; total receipts from ist January to
date 58,014 bls., being a decrease of 21,103 bls.
on the receipts for the same period of 1878.
Shipments during the week, 11,730 bls. Total
shipments from ret January to date 23,135 ble.,
being a decrease of 13,394 bIs. on the shipments
for the same period of 1878. The four market
this:week bas been characterized by more firm-
ness and an increased activity, the demand both
for local wants and future delivery bas been
good, and prices have shown an advance on our
quotations of this day week. Spring Extra
for future de;ivery brought from $4.15 to 4.25To-day the market was quiet but firm, with sales
within range of quotations. We quote Superior
Extra 14.50 to 14 55; Extra, Super)fne, $4.25 to
4.30 ; Fancy, #4.15 to 94 .î 7 1; Spring Extra,
14.10 to 04.r1 ; Superßine, #3.75 to 83.80 :
Strong Baker s Flour, 14.20 to 84.40; Fine,
13.25 to 3.40 ; Midings, 12.9o to 83.10; Poil-
ards, 12.50 to 82.70 ; Ontario Bags Iî.gn to 2.00
Oatmeal, $3.75 to 3.85 ; Cornmeal, kiln dried
12.25 to 12.35.

GRAIN.-Wheat--The stccks in store and in
the bands of millers on the morning of the r5th
inst., was 85.863 bushels, against 85,863 bush.
on the rat inst., and 396,295 bush. on the 15th
Feb., 1878. Receipts during the week, 72,671
bushels. Total receipts from rît January to
date 251,e44 bush., being a decrease of 6o,644
bush. on the receipts for the same period of last
year. Shipments during the week 72,781 bush.
Total ahipments from iet January to date 249,-
957 bush., being a decrease of 6-,577 bush. on
the shipments for the sarne period of lait year.
Nothing doing in this grain yet. For coarse
grains we give quotations at which some small
sales have been made, but there is so little doing
that our quotations may be taken as nominal.
Maize, 46 to 47ic. Peas, per 66 Ibi., 72 to 73c.Oats, 28 to 29c. Barly-There have been no
sales on which to base quotations.

GRocERIER.-Toas.-There bai been mome
speculative demand for teas in anticipation of
changes in the tariff, prices are firm, especiallyfor good medium Japans. We quote from low
to good ordinary 24 to 3oc, and fine to choice
grades 35 to Soc; low grade Young Hysons are
also in demand at 224 to 33c for low to fair.
There bas been rather more enquiry for Blacks
at 25 to 6 c from low to choice grades. Coffes.
-The market is firm with rather more inquuy
for low grades, b.ut in the meantime prices are
without quotable change we therefore repeat
last week's figures : Rio, 17 to 2oc; Ceylon, 20
to 24c; Maracaibo, 2o to 22c; old Govt. Java,
28 to 3oc; Mocha, 29 to 32. Sugar.-There
bas been considerable demand for Suga at the
present fav< rable prices, the market having bad
if anything a tendency to weaken pricel, especi.
ally in Dry Crubhed and Cut Loaf, but atill we
cannot change the figures of last week: Dry
Crushed, g0 oic; Cut Loaf, g t0 gc; Am.
erican Granulated, (standard) 8 to 81c; Amer.

ican Yellow, 6J to 71c; Extra C yellows, 71 to
8c ; Scotch refined, 6J to 8c ; sorne raw sugar is
in the market but no one seems disposed to make
an offer for it. Molasses are dull but prices re-
main steady at 35 to 37c for Barbrdoes, and 33

a 34 for Trinidad. Syrups.-Good qualities
have ben in (air demand at Soc to 55ç
ie-Not rucb demand, 14.30 to 4.50, accord-
ing to quality, being latest sales. Spices-
Tbere bas been more demand lately for articles
in tbis line and prices are generally well main-
tained. 'ibere bhave been preîîy large sales ofBlack Pepper at 81c, round parcel now seld etour usual quotations: Piment, 15 te 17C ;Black Pepper, 8 to go ; White opper, 178 t;
ige ; Cassia, r4 to 18c ; Cloves, 30 10 45 ;Nutmegs, 65 to goc ; Jamaica Ginger, 21 ;0
22c; Mace, 75 to 85c. Fruit-The dernand forfruits continues very slow, and only amall loti
are reported changing bands within our ranga
-of quotations, which do not show much altera
tion since this day week. We quote Layer Raisins
$r.45 to r.5o; Loose Muscatels, 1r.55 to 1-7M>London Layers, 12.00 to 2.15 ; Valencias, 5J to
to Sic ; Sultanas, 8 toe c; Seedless, 6 to 6* .Currants, 4 to 5c; Eleme Fige, 12 to 14e;Prunes, 41 tos5 ; Tarragona Almonds 15 to 17c;Filberts, 7 to g; Brazil N uts, 7 to 8c ; Walnuti,
7 to 8c.

HiDEs AND PELT.-Hides have been rather
scarce latterly, prices are firm but unchanged
at 86.5o, 5.50 and 4.50 for No. r, 2 and
Sheepskin', goc to ir.oo ; Calfskins, 8* to 9c.HARDWARE.-There bas been if anythinp a
little more erquiry for goods in general drung
the past week, and a large stock of certaip
manufactures (in the States particularly);have been imported, but this has beïn
done more particularly in view of higher
duties being imposed than from any
actual improved demand. In heavy goodi
prices do not seem to advance mucb, xcept lin
plates, which are held firn at the advace
lately reported, and with the exception cf one
or two holders stocks are light and badly ai-
sorted; other lines remain unchanged.

LEATHER.-We have to report a continued
dullness in the market, buyers purchasing only
for present wants. Pices, though quotablyun.
changed, rule in buyers' favor, and concessions
would readily be made for large lots. Bfanis*à
Sole is a shade easier with large stocke. Upperis in rather better enquiry, but price« are
not satisfactory to tannera. Harness is
dull and lower. We quote: Hemlock Sanisk
sole, No. z ; B. A., 22 to 24c ; ditto, No.a B. A,
19 to 2rc; Zanzibar, No. z. so to sre
ditto No. 2, 17 10 18c; Bugalo Bol Ne.
r, rg to soc; ditto, No. 2, 17 to 18c; HLasrlh
slaughter, No. 1, 23 to 24c; Waanid U>fr,
light and medium, 3o to 36c; ditto, heVy,
29 to 34c ; Orained, 32 to 36c ; SP5f.a &3to 28C; ditto, amall, 20 to 9e4 C.4s&à" ' to
36 Ibo., 55 to 7oC ; ditto, '8 to S6 lbo.,30 to ;
S6sweeskin linings, 2o to 25c; Kauma, 22 to
27c; Bufd ow, 12 to 13c; Enassulld cou,
15 to r6e; Paient CoP 5 o6c; P366t.d so
12 to 14c; Rough 20 to 23c.

OILS.-PbrolSum-In prospect of a chauge
in duties there bas been a good speculative de.
mand for this article, and the demand from loehl
dealers bas been also improved. Prices ane
itili without quotable change, but to secure
business holders fi ure very close. Car lots,
171c; part cari, 17fto 0c ; single brIs., 18 to
19. The market for fish oils is very quiet with
little or no denand, and prices are without ma.
terial change. Cod oil, Nfid., 4o to 42ic; ditt3
Halifax, 35 to 371c; BSal Pale, 40 to 45c; ditto
straw, 35 to 4oc ; ditto steam resfned, 47c; Lin-serd oil, raw, 58 to 59c ; ditto boiled, 62 to 63c;Olh's oi, 95c to Ir.ro.

PaovisioNS.-Buttsr.-Receipts during the
week 4830 pkgs; shipments a144 pkgs. The
market continues quiet though all desirable lots
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are readily bought up at our quotations, Eastern
Townships i8 to ec; Morrisburg i5 to rge;
dair western, g to 13c. Chose.-We have
neiher receipts nor shipments to report, market
quiet but firm at 8 to gc, Pork.-Shipments
34 brIs, market is firm and a sharp advance has
taken place since this day week, we now quote
mess 013 to 814. Lard is quiet at 8 to gc; for
tuba and pails. Salt.-Not much doing, coarse
sella at 6o to 65c ; and factory filled goc to Sre.o.

Woo.-Market continues dull and inactive.
Canada pulled is nominally quoted at 22 to 24c;
Holders of Greasy cape wool are asking i6jc.

TORONTO MARKETS

Toronto, Feb. 2oth 1879.
The flutter into which many merchants were

thrown a week or two ago by the prospect of in-
creased duties, has caused a considerable quan-
tity of gooda to change hande, and a very large
sum in duties to be paid, Sr5o,ooo a week, in
February, we are told. The same circurmstance
has of course raised prices; and provisions,
several grains, hardware, groceries, paints and
oils, have each undergone an advance, in prom-
inent articles, while increased firmness is evi-
dent in others. The slender receipts of money
from, country customers, though in some cases
better than at this time last year, are a cause of
complaint. It is much to be hoped that profits
are now aimed at by retail dealers, as well as
that collections are being resolutely tried.

BOOTS AND SHOEs AND LIEATHER. -There is
not much to be said this week about either of
these lines. Orders for shoes come in slowly,
and money, if possible, more slowly. The feel
ingin leather is that a good man or a cash man,
can get goods at a round concession from quota.
tions; the aforesaid good man or cash man being
not a very numerous community in this market
to say nothing of other markets just now.

CATTLI.-After the 3rd March, cattle land.
ing in England from this continent, are to be
slaughtered at the port of arrival, by way of
precaution against.possible disease. This, and
the three monthe piohibition of United States
cattle coming into Canada, have, as we before
stated, paralysed our export trade, entirely
qnsettled prices, and put an end for a time to
demand for beavy export stock in this market.
A paragraph amongst the Globe's city items
yesterday, " inferring" that the reason of rig
cattie being thrown overboard from a vessel
containing 2rg shipped by the Toronto Export.
ing Company, was that they were diseased, is
stated by the company to be inaccurate, as upon
examination on arrival at Liverpool, of the re-
maining ioo, they were found free from disease.
The remarkably rough weather and the knock.
ing about the shipment received are the causes
adduced for the heavy lose. The market is
pretty well supplied with light bseves for local
use. The prices they bring are for No. r, live
weight 04.00 per iroo ibs; No. 2, $3.00 to 3.25 ;
NO. 3 have brought as low as 82.50. Beef by
the quarter sells at 84.50 t 475- Calvss are
net in active demand; prices are irregular, and
range from $14 to o or even $12 for choice.
There is a good enquiry for shksp, which are in
tolerable supply at 94.50 to 5.oo; lambs bring-
ing 83.5e to 4.oo. Dressed hogs, of light weights,
say 8o to rio pounds for butchers' use, bring
05.50, and some have paid j higher.

Day Goons.-There appears to be more life
li the trade for a week or two ; and although
people by no means buy freely. they are not so

te "as they were a month ago. There are
more goodsml ng by travellers than bas been

sas. .thus early in the season in former
, bst thore will likely be the less done in

subsequent months for that reason. Values are
still low, and one is tempted to say, as has
been said for months past, " they must be
higher." There is, of course, no certainty yet
that bottom has been reached, but there are
sone indications that a rise is not far off and
a firmer feeling is the consequence. Whether
in cottons, woollens, or linens the prices of
British goods et last accounts were remarkably
if not unprecedentedly low.

FLOUR AND MRAL.-Stocks in store 21.590
bls., against 19 968 bla. last week, and 24,420
blu. on like date last year. Outside markets
have advanced, and holders are holding their
stocks out of market, The advance here dur.
ing the week is equal to ro or z5c per bl., with
no disposition to sel, e.ad with no round lots
moving. Transactions are confined to small
local retail purchases. We have advanced aur
quotations cf aIl grades, 84.20 te 4.2.5 being the
figures for Superior Extra, and 83.20 to 3 25 for
Superfine, though it is by no means certain that
a round lot can be had at the prices. Oatmeal
-A sale is roportod of ico bis.' this week et
83.42, and thore are mmall sales rnaking at 83.70
to 3.75. Cornmeal is steady as before quoted.

GRAIN.- Wheat- Fall-Stocks in store 8r,-
713 bush., against 83,428 bush. last week, and
zc9,54i bush. on like date last year. The feel.
ing of holders is stil etowards a further edvance,
prices of all grades are strong at our advance of
2 to 3c all round from last week,
with no sellers. We have, therefore, no
transactions to report in this grade. Wheat
-Spring.-Stocks in store 223,782 bush.
against 2ro,8oo bush. last week and 367,766
bush on like date last year. No sales but odd
car lots to report, the holders of this as of other
grades ask an advance from last week and do
not care to ell. Oats.-Stocks in store 12,400
bush. against 11,630 bush làst week and 10,395
bush on like date last year. This grain is scarce
and in demand, holders keeping them out of
market in hope of a duty to be imposed. Can-
adian being a short crop, American are mostly
in stock here. Barley.-Stocks in store 134,189
bush. against 139,164 bush last week and 1g6,-
884 bush on like date last year. A decline Of 3
cents has taken place in No. r Barley, with no
buyers at to-daym quotations for any grade
though the lower grades show less relative de-
cine. Peas.--tocks in store 45,112 bush.
agaist 34,803 bush last week ar d 17,071 bush on
like date last year. The market is steady at
quotations, and though the stocks have increas-
ed there is a slight increased firmness over last
week.

HARDwARE.-Stocks in this line are reported
light in country stores, which ls so far desirable ;
heavy goods are in request rather earlier this
season than usual. Wholesale stocke, in view
of the probable altered tariff, are pretty full.
Remittances are only moderate, but it is to be
remembered that it is yet too early in the year foractive retail trade. We advance Tin Plates this
week another 25c all round, the market for tin
is still firm in Britain. Prices of Canada Plates
are pretty much nominal as quoted, there in no
demand et this season. In other goods prices
are unsettled. L sad and Copper are unchanged.
Nails and SBikes as before roported.

HIDEis AND SKiNs.-The market is quiet, with
unchanged prices except that the range in Shke.
skAns is from 85c to 81.2o, at which prices they
come in freely. Cured Hides are moving stead.
ily in small lots at quotations, selected steer'
only bringing the outside figure. Green are in
moderate but sufficient supply. Calfakins are
as before quoted, and Tallow as unaltered.

PAINTS AND OnLs.-A good deal of stiffnes
in prices is manifest, especially as to Oils; raw
and boiled linseed are respectively 6o to ic
and 64 to 65c, and firm. Tur0sntins is held
firmly at 44 to 45c. In dry White Lead, Red
lead, Venetian Red and Ysllow Ochre, there in no

change; but all the grades of whi'e lead in oil
show extreme competition, and prices as well as
qualities may be termed "irregular." Whiting
is in very moderate supply, and no rebate on
95C to Sî.oo can be expected for even a round
lot.

PRovIsIONs, &c.-The market continues in
much the same condition as last wcek; the de.
mand continues fair for hog products at former
prices, but holders are indisposed to sell any
large lots until the new tariff is settled. There
have been some large sales of C. C. and L. C.
bacon for the North-west railway and other
works, which lessens the quantities held here.
Demand continues steady for choice buttr,
with but very little coming to hand; sales have
been made of common at 7 to 8c. Ordinary
store-packed is slowly bringing 5 to 8c accord.
ing to quality, while old is stationary at 3j te
4c. It is anticipated that fine chse will
shortly be worth more money; for hlthough
medium and poor are in excessive supply fine
goods are getting into few hands. The total
stock in Ontario has been estimated at ro,ooo
to 12,000 boxes, which is not a heavy supply.
Fine is worth in a jobbing way gu te ioc. Cern-
mon can be had at an inside figure. ln other
articles we can report no change. SaU-Steady
and unchanged.

SHoE FINDNG.-The quiet condition of the
shoe and leather trades, consequent upon recent
Montreal failures, bas brought quietness into
this line. Besides, although supplies of find-
ings in manufacturera hands in both city and
country are understood to be very baire, the
feeling in the part of the latter is against buy.
,ng till trade sprngs up. Prunllas are at pre.
sent low, and will b. the first geoda te (col the
rise if any activity springs up, linen and cotton
linings are as low as they have been for some
time, and any change in prices is likely to be
for the better. Colored Sheep, many have been
sold at a loss to the tanners, and no permanent
improvement can be stated to exist yet in their
price. Sho' threads maintain their rice as
does pure silk ; but hardash and adulterations
have been zut very low, Canada being now a
competitor with America, in making " cheap
silks." Elastics; The season for these goode is
coming on, and the stock is deemed sufficient;
prices are about same as last year. In sho,
hardware, prices of the American goods are
nominally higher, though some goods have been
offered by letter at prices " to overcome change
in tarif expected."

Woo.-The condition of the market la one
of continued dullness. A good while bas now
elapsed since a large lot of >ulled bas moved,
and our prices are almost nominal. There does
not appear to be a beam of hope in the hearts
of the trade, even out of the N. P., although
Boston market was more active last week.

AGRICULTURAL
Savings and Loan Coy,

LONDON, ONT.
IWCORPORATED 1872.

CAPITAL ......................... ,co coo
SUBSCRIBKD ................ 6oo
PA.D-UP ....... .......... 4 ,co
R SERVE FUND ................... s8,ooo
IOTAL ASTS ............. 717,ooo

DIRECTORS.
Wu. GLAss, Esq., Sheriff Middlesex, Preident.
ADA3 M tRAY, Eaq., Treas. # Vice-Prsidmt.

LxRu'r.-CoL. MOPIAT. D. Raneax, Esq,
'l nos. McCou Ica. EsQ , CnAs. P. SUvta, Eq.,

JoN is1wAsT, E8Q.
RIGHARD nAlLEY, Esq. - - oicitor.

Moa advanced on Real Estate. Motgages, Muani.
eteai and othor Debenturme rurhaao&Intercet allowd cn Depaoir in Savings Bank.

JOHN A. ROB, Manager.

ro6o
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Parks' Cotton Yarns.
Awarded the ouy Medai given at the CENTENNIAL

EXHIBITION for Cotton Yarns of Canadian Manu-
facture. Nos. 5 to 1o, White and Coloured.

COTTON CARPET WAIRP.
No. 1o, 4 ply, W bite, Bed, Brown, Slate, etc. War-

ran'ed fast colours, and full length and weight in ee
pakage. B"AM WARPS for WOOLLEN MIILLS.
Bin e. Double and- Twisted White and Coloure
H EBRY and kNITl ING tARNS of every variety
required in the Dominion.
ALEX SPENCE, WM. PARKS & SON,

223 McGill St., New Brunswick Cotton Mille,
Montreal, St. John, N.B.

Agent for Quebec and Ontario.

Union lGan and Savins Compani1
DIVIDEND No.~ 28.

Notice is hereby given that a dividend at the rateof ten per cent per annum on the capital stock of
this Compa iy as been declared b the directors
for the half-year ending the 28th Inat., and the same
Tir be paid at the Company's office, Union Block,
Toronto Street, on and after

Friday, the 7th Day of March Proximo.
The transfer books will be closed from the 21st tothe 28th inst., both days inclusive.

By order.
W. MACLEAN, Secretary.

NORTHERN RAILWAY OF
CANADA.

Aninual General Meeting.
Notice i hereby given that the Annual General

Meeting of the proprietors of this Company will be
held at te
COMPANY'S OFFICES, BROOK STREET, TORONTO,

On Saturday, 15th Feb., 1879,
At 12 o'clock, noon, to receive the report for the year
1878, to elect Directors for the ensuing year, and for
otherp ses. The stock and transfer books areand irema closed until Monday, the 17th Feb-rary inst. WALTER TOWNBEND, Sec.

Western Assurance Co.
The Board of Directors baving decided to change the

time for closing the yearly accounts, with balance sheets
and statements from the 3oth June to the 31st Decem-
ber, &0 that the same shall be et even date with the gene
rai statement required by the laws of Canada and the
United States.

Notice is hereby given that agreeably with this arrange-
me t the Annual (General Meeting of Sharcholders will
be hâd on THURSDAY, the 27th day of FEBRUARY,
at twelve o'clock noon at the Company's office, to re-
ceive the Directors keport on the business to the 3rst
ulto., for th3 election ot Directors to serve during the
current year, and for such othr business as may come be-
fore the meeting. By order of the Board.

B. HALDAN, Managin Director.
Western Assurance Co's Offices, Toronto,Jan. 23, 1879.

GEO. HEDLEY & CO.,

LIVE STOCK AGENTS,
NEWOASTLE-ON-TYNE, Eng.

(Established in 1852.)
Cattle consigned to this firm via Liverpo1 or

Glagov, reach hewcastle market with abou only 8shM ngs po head additional oe nse. ofeigh

and men will be sent to meet cattle at port of lan .

IEPaNCEs.-Mesars. Lambton & Co., Bankers,Newcastle-on-Tyne; their London Agente Mesers.
Barclay, Bevan & Co., Bankers, London; Referen
in Toronto, Mr. James Hedley, 66 Church St.

Telegrams and remittancea immediately after
sal.

Inglish Loan Company of Canada,
(LIMITED.)

(Founded by Royal Charter.)

Head Office, - - London, Canada.

BOARD OF DIRMCTORS:
HoN. A. VIDAL, Sarnia, President.
GEonGE WALKEB, EsQ., Arva, Ont. Vice-Pres.

Isidore F. Hellmuth, George E. Case, Esq
Esq., B.A., Toronto. M.P., Fingal, Ont.

Paul Ross, Esq., Walker- David Glass, Esq., Q. C.,
ton, Ont. London, Ont.
Moses Springer, Esq., M.P.P., Waterloo, Ont.

This is a new company onl a few weeks in oper-
ation. About three hundred thousand dollars of
stock have Dow been subscribed, and until further
notice stock will continue to be sold at par. Forms
of application can be had from the undersigned,

J. A. ELLIOTT, Secretary.

VICTORIA MUTUAL
FIRE IN8URANCE COMPANY'0F CANADA
Hamaton Ean"

Within range of Hydrante in Hamilton.
Wate.-Works Branh s

Wlthin range of Hydrants In any localty having
effcient water-verks.

G.moerl Branch s
Farm and other non-hasard opy -One branch not liable for debts or oblitio'ncf the

Otheis
GEO. H. MILLS, PrsdesS.
W. D. BOOKER, Sacratary.

HBAD O7uECa............HAmILTON, OwTaRIo.
TORoNTo BaANcii:-ARTHUR M. WADE, Agent.

Onrica: xg RicHmonD ST., EAsT. S. W. corner Vic-
toria and Richmond Streets.

ESTABLISHED 1845.

L. COFFE & 00.,
PRODUCE COMMISSION MERCHANTS,

Ne.80 Ohuroh Street, Toronto, Ont.
LAwauncz Conras. THoNAs FLTNN.

The Agency of a good reliable Fire Company to
work in connection with a Life Business.

E. F. DUNN
GEN. INS. AGENT.

OFFICE-99 Prince William St., St. John, N.B.

THE CITIZENS
INSURA NCE COMPA NY OF CA NA DA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPITAL - - - - 2.000,00
SUBSCRIBED " - - -. x88,Io

Deposited with the Dominion Government, o103,000.
WAD OFFICE, MONTEAL.

DItRcroas- Sir Hugh Allan, President; Vice-
resident, Henry Lyman; N B. Corse, Andrew Allan,

J. B. Rolland, J. L. Cassidy, Robert Andeson.
GERALD E. HART, Geul. Manager.

Fire Risks taken at equitable rates based upon their
iespective merite. All dams promptly and Iberally
settled.

Toruto 0E, 20 King St. Eat.
HXaMEak LOVELACE,

Agents.
H. L. HIME. FRED. G. C. LOVELACE

îo6r

M ACKELCAN, GIBSON c BELL,BARRISTERS & ATTORNEYS-AT-LAW,
SoLIcToRs-iN-CHÀANCERY, NoTAiEs, &C.,

16 JAMEs STREET SOUTH, HAMILTON, ONT
P. MACKELCAN,Q.C. J. M. GIBBON, M.A., LL.B.

WM. BELL. S. A. MACIELOAN.

ARTIN d CARSCALLEN,
BARRISTERS & ATTORNEYS-AT-LAW,

SOLICIToRs in CHANCERY, NOTABIEs, &C.,
HA ILTON, Canada.

RICHARD MAISDr, Q.O. E3. CÂR5nALLN.514.B.--Collections promptly made in all parte
of Canada.

*A COmmiaaOusr for the Province of Quebec.o SLER, GWYN & TEETZEL,
BARRISTERS, &o.,

HAMILTON, CANADA,

B. B. OBLER, Q. c.,H. C. GWYN, J. V. TEETZEL.

B088, ROSS d KILLAM,
Barristers, Attorneys, Solicitors, &c.,

McMicken's Block, Main St.,
Winnipeg, Manitoba.

wM. E. ROsS. ARTHUR w. BosS. A. c. EILLAN.

W ALKER c McINTYRE,
BARRISTERS, ATTORNEYS,

SOLICITORS,
PARLIAMENTARY AGENTS, ETC., ETC.,

No. 87 Elgin Street (Opposite the Busell House).
OTTAWA.

W. E. WAL 1. A. P. MOZNTY.

W ELDON d McLEAN,
Barristers & Attornies, Solicitors in Equity,

ST. JOHN, N. B., Oanada.
CHAS. W. WELDON, Q.C., M.P. HUGI l. McLEAN

Solicitor to the Bank of Montreai.

THE Interest Tables
AND

RATE Aceount Averager.

INT.AZIn. 4% to 10%. PRIOE, 86.
C. C. COOK,

Imperial Bank, Toronto.

GUARDIAN
FIRE AND LIFE

ASSURANCE COMPFY
OF LONDON, ENGLAND.

E8TABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Fund8 £2,694,000 sterling
DominiOn Depouit - $IO0,343

Gen. Agente for j ROBT. SIMMS & CO.
Canada. 050E. DENHOLM,. 1 Moutreai

Torosto: S. & J. E THOMP6ON, 86 King St. eat.
Kingsois: VANDEWATER & BETTS, Ontario ât.
Hanmiuo: A. A. WYLLIE, James St. North.

EDWARD MORROW,
AGENT OP

CANADA LIFE ASSURANCE 00.
AND POR THE

Acoldent Insurance Company of Canada,
WINNIPEG, MANITOBA.

Real Estate AgOnt.-Fire Agencies Solileted.

IO6I
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B R 1Th*0JN

BRITON
Life Association,

(LIMITED).•

Capital Half a Million Sterling.
PAID UP 50,000 @tg.

Deposited with Dominion Government fer the Special
security of Canadian Assurera

850,000 TO BE INCREASED TO 8100 000.
CANADA 8RANCH, . . MONTREAL

JAS, B. M. CHIPMAN,chief OMM:cea:ager
439 Strand, London. anage

Toronto Oisce-:7 Wellngton St. W., Second Flat,
Federal Bank Buildings.

LIVERPOOL & LONDON & GLOBE
INSURANCE CO MPANY.

Invusted Ponds ......................... 29,0 0Investments in Canada.................... oo

Head Office, Canada Branch, Montreal.

BOARD OF DIRECTORS.
Hon. H. Starnei, Chairman; T. Cramp, Esq., Dep Chn.;Sir. A.T .Galt, K.C. M.G ;T. Hart, L4sq ;G. btephen, Z: q.'

MArcantileRisks accepted ai Lowest Current Rates
Dwelling Houssa and Farm Property Insured onSpecia Terme.
JOS. B. RERD, G. F. C. SMITHTaranto A gent; i.hieî aigent

si Adelaide St. E. for tbe Duminion, Montreal.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.
Dsseme& on t. Mh. Premim. Note aystem.

W. STONE, CHAS. DAVIDBON,
Pr"eident. Secretary.

Head Ofroe, . Guelph. Ont

THE ACCIDENT
Insurance Company of Canada.

Incorporated by Dominion Parliament, A .D., z87a.

Authorised Capital, - - 8260.000.

HEAD OFFICE, MONTREAL.
President, Vice-Prepident,

Sir A. T. GALT. JOHN RANKIN, Esq.
MANEAeo:

EDWARD RAWLINGS.

TORONTO BOARD:
Hon. Jno. McMurrich, as. Michc
D. Galbraith. no. L. Blaikie.

AGENTS:
Alexader & Stark, Couaty York.

CITY AGENTS:

Jol Haldan, Morton & Matson,
W. A. Law & Co.

THE ACCIDENT
1a the only Purely Accident Insurance Company inCanada. ha business le more than twice thi t transactedbRL'iW;tÎZ CAaadhC n Companies combined; it basontsted a m at law, and is the on Canadian

h8 a ade thse 8pe5bpoi eu
>b9*ips~et,ç. c Insael pa g sne in

HEAD OFFIOES:
EdinbrI, - - Sootland.

e • Canada,

Amount of Policies in farce ovr..... *gg,000,gg
Assets, npwardsof. ... - 25,000,000

Claima.paid to Canadian polcy holders over

One M11lon Dollars.
L. W FULTON W. M. RAMSAY

Gen. Agt for *eatern Ontario, Manager for Canada26 Wellington St East, Toronto.

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL •••••••e••••......••. *,O00,o
FUNDS INVESTED............ 2r,ooo,ooo
ANNUAL INCOME ............ 5,0,0ooo

HBA.D OFICnE FOR CANADA-MONTRAL.
Every description of property lnsured At moderate

rates of preminm.-
Life Aurances granted in ail the most approvedform

M. H. GAULT,
W. TATLEY,

F. H. HEWARD, Chief Agents.
sole Agent for Toronto.

The Mercantile

FIRE INSURANCE 0OMP'Y.
Inoorporated by Aot of Ontario Legisla e.

Hf]@D Orrts---.--.... WATEaRLoo, ONTAaro.
OlFIcERs

J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on ail descriptions of propertyagainst oas ordamage by ire at current rates.
Agencies ill be opened'at the principal towas in Ont.

DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

PRESIDENT:
JOHN HARVEY (of J. Harvey & c.)

VICE-PREsIDENT :
JAMES SIMPSON (of Simpson, Stuart & Co.).MANAGEx-F. R. DESPARD.

H. P. ANDREW, Toronto District,
AGENT, No. g ToaoNTo STREET.

A good reliablo Sub-Agent wanted.

THE STANDARD
LIFE ASSURANCE COMPANY.

BSTABLISHBD 1825.

insurance.

METROPOLITAN LIFE
iNSURANCE COMPANY.

Cors Park Place & Church St. NewYork

No botter evidence of the popularity of this
Company is required than the remarkable pro-
gres it has made during the past ton years.

Its invested funds are $2,300,000.
It has Issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all othercompanies.

Its surplus to policy holders is 0375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete ia found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO.-
POLITAN LIFE.

F. A. MOORE,
GuiN. AGENT Foi Piovrncas or ONTÂgbo

AND QUEEC.

THOS. A. TEMPLE,
General Agnt Maritine P o"sa.

ISOLATED RISK
And Farmers' Fire Insuranoe Co.

CAPITAL, - - 600,000.
Daposit with #hu Dominion Gosest.s, S:oioo.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

9. F. SHAW. Inspector. J. MAUGHAN, Jr., Manager
G.BANKS,Atst. do

NORTH 8BITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED z8Sg.

Subsorlbed Capital. £2,,0000 Stg.
FINANCIAL POSITION OF THE COMP'Y.

x.-Funds as a 31st Decembgr, 1877.
P Rd-up Capital.................... £860oo Sig.
Pire Reaerve Fund ......... ***,*ÏPremium Reserve .................. 3 oa,67

Life Accumulation..................£2,7r:M ,Annuity Funda ..................... 29 4,875
- 3,oc6,75 "

Total Funds............................... o f
Or, $,8g,,467

2.-Revenue for the Year, 1877.
From Fire Department

Fire Premiuma and Interest........ £967,89 "t
From Lifo Department:Life Premiuma & Interest...£ 434936 4Interest on Annuity Funds... 11,734 £6,og e

Total Revenue ........................... £1.413, "t
or, $6.877,704

Head Office for the Dominion in MontreaL
MACDOUGALL & DAVIDSON, Geveral Agents.

WILLIAM EWING, Inspector.
BEORGE N. AHERN, Sub-Inspetor.

, N. 0000 , Agent,
26 Wellington St. East, TORONTO
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CONFEDERATION
LIFE ASSOCIATION.

Head OfMoe-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will fiid the following, with other advantages
oflered by this association:3

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Proßfte are distributed in a manner to afiord justice to all classes
of policies, the share increasing with each additional premium paid, and
ivfg Assurers under TEN PA.YMENT, LIFE, and other LIM.

ITED PAYMENT PLANS and ENDOWIMENTS, an equitable in.
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Office er at the Agencies.

J. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

1 CANADA
EIRE & MAmmrNE

Insurance Company.

OFFICE,

Ontario.

Capital, $1,000,000 fully Subscribed.
Oeposited with Dominion eovernment, $50,OOO.

PRESIDENT-J. WINEE, EsQ., (of Messrs. J. WIner & Co.) Merchant.
VICE-PRESIDENTS-GEoRoE RoAcH, Esq., Mayor City of Hamilton.

D. THOMPSON, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY---CHARLE8 D. CORY.

BRANOH OFFIOBS:
Montreal-WALTER KAVAN4OH, No. 117 St. Francois Xavier Street,

General Agent.
Halif&x Nq. S.-No. a2 Prince Street.-CAPr. C. J. P. CLARsoN,

General Agent.
et. John, N. B.-No. 51 Princess St.-IvA CoaxwALL, Ji., General

Agent.
Manitoba Agency-Wnnlpeg.-ROBT. STaae.

CANADA
ASSURANCE

1063

LIFE
Established, - - 1847.

CAPITAL AND ASSETS OVER $4,000,000.
The follofing are examples of the effects of the Company's

larqge proûts in reducing the annual premiums payab1e
by policy-holders :
No. of Original Yearly. Premiums now reduced
Poicy. Premiums. each year to

69 $21 zo
198 9 70
320 12 6o

8 3 56
2 50
i 86

393 2o 49 -4 39
475 51 34 13 83
499 78 67 13 87
550 59 00 13 40
614 67 00 17 79
918 68 14 12 63

In other cases the premiums have been altogether extinguished, and
the profits have yielded the policy-holders an annual cash income.

The Canada Life afiords advantages such as have not been sur-
passed nor attained by any other company, and intending assurers are
invited to carefully examine and satisfy themselves of that fact.
A. G. RAMSAY, Managing Director. R. HILLS, Secretar.

oENERAL AGENTS.
Eastern Ontario-GEORGE A. COX, Peterboro.
Maritime Provinces-J.W. MARLING, '45 Hollis St., Halifax,N.S.
Province of Quebec-R. POWNALL,

Canada Life Buildings, 182 St. James Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street West.

WESTERN
ASSURANCE COMPANY.

wlah power to nereams to S1omOO 0,0

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
HON. JOHN McMURRICH.

CHARLES MAGÊATRI.

JAMES MICHIE Esq. NOAH BARNHART, Esq.
JOHN FISKIN es. ROBERT BEATY, E eg.A. M. SMITH, .WM. GOODERHAM, Ja., Es.

BERNARD HALDAN, Managing Dùrcor.

J. J. .'KENNY, D..ratary.
JAMES PRINGLE, Gemnral Àgmnt.

i-B2*aa1oeg e&octed at the lowest current rates on Buldings,
Merchandis, and other property, against los or damage by lire.

On Hull, Cargo, and Preight apinst the perls of Inlmd Navigation
On Cargo Rias with the Maritime Provinces by sail or steam.
On Cargoes by ateamers to Britiuh Ports.

H EAD

H amilton,

Charw



HJANIN-HANnm'U-84 DlN dis 09 ÀMutual Fire ln8urance Company,
The Annuai Meeting of the members of the above ARE SUPERIOR TO ALL OTHERS.In Ïýî i be held in the Ciy of Toronto, at the Te

Coma h a .h are straightened by means of heat and pressure, and are perfectly
O0fCes the Company, Nos. 22, 24 and 26 <Jhurch uniftrmn in tomper. Being free from uneven &train or buckie, they stand upStursday, 27th day cf FebFuary, 1879 totheir work botter. A trial of th " Simonda" Sawa will satiafy mn MU

at the hbus e g c toe der, for t mhe an that he cannot afford to use Saws made by the old procesa.puIrpose of electing Directors a.nd for the trsansactionBy order of the Board. B. H. SMITH & 00., St. Catharines, Ontario,Date ts 1th Bd HUGH SCOTT, Sole ManufaCturenr for the Dominion of CanadaSecretary. 
SN O RC IT

Dated this 1Oth day of February, 1879. SEND FOR PRICE LIST.
Anchor Marine Insurance Company GOLo MEDAL. PAS, 1878.

The Annual Meeting of the above Company, will
b2 held at the offices of the Company, Nos. 22,24 &
26 Church 8~t., Toronto, onI______Monday, the ioth of March next, JOSEPH GILLOTT'S

AT THE HOU OF ONE O'CLOCK IN THE AFTERNOON, S TeEL_ teNS.
for the purpose of Electing Directors for the ensuoIng year, and for the transaction of other business. -

By order of the Board. ----.
HUGH SCOTT, ESTABLI8HED 1856.

Dated this4th day of February, 1879. Secretary. TELEPHONE COMMUNICATIONS BETWEEN ALL
NESTLE'8 MILK FOOD OFFICES.
Mantured in e wtzerland, by Henri Neste, . B U R N s
NrOURfIIG,D

PA lA %TABLE hls ean la D lrscON0 IcA1a 8åO.ea loiECON0IKBCAJ a 
I Ladies South Sea elJktsCONVENIENT Ladies Astrachan Jackets,food for infants, becorne the MOat ?PULAa and extensive.

S O iig Ladies Seal and Dark ink BettOs,
elyacisns oftheoiin unuoisTe and Omtocais Ath<><l a lf le ood na be:one the .,avon_. 

Gents Fur Coats, Caps, Gauntlets, a
wlth leu purnhing or puffing than an>. food the>. soul.E v "r tin should bear our nam o on th e top label, and 

i h s pr c a d in C h fo R W F u ,
th• covr hemeticaly sea. Orders left at offices, Cor FRONT AND BATHURST Highet price paid in Cash for Raw Pur.THOS. LEEMING & CO., Montrea, STO , YONGE ST. WHARF, and 81 KING ST. BAST J. H. ROGERS,Sole Agents and Receivers from the Manufacturer,. will receive prompt attention Cor. King à Church Streets, Tornto.

HUGH SCOTT.

GENERAL
THOS. WALMSLEY.

FIRE AND MARINE INS. AGENOY.

QT Tiies:i

FIRE INSURANCE CO'S BUILDING
Nos. 22, 24 and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS oF INS-URABLE PROPERTY.
RATES FIXED WITH REGARD TO THE LAWS oF AVERAGE.I

LOSSES EQUITABLY ADJUSTED AND PRoMpTLy PAID.

O*oWNTO, June; 7 , 1878.

SCOTT &3 WALMSLEY,
AGENTS.
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The Union Fire Insuranoe Co'y.
AUTHORIZED CAPITAL ... ... #1,000,000.

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HON. J. C. AIKINS (Senator), Toronto, President.
R. H. BOWES, Esq. (Smith, Wood B. LYMAN, EsQ. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, EsQ. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, Esq., London.

W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & Deposit
Co.) Toronto.

This Company insures Pousehold, Mercantile, and Manufacturing Risks at the
lowft current rates against lon or damage by ire or lightning in places where there
rO eficient mans for putting out ires. Applications for Agencies, with satiafactory

rfrnewill be entertained.
CASTON . GALT, SoLciTr aS.

A. T. MoCord, Jr., General Manager.

TE REILCE ETU LFIRE INRSlRcÀ Co.
Hoad Office-lN.W. Cor. King and Church Sts., Toronto.

President, WARRING KENNEDY. 1 Vice-President, W. J. SHAW.
DIRECTORS.

WARRING KENNEDY, of Samson. Kennedy& Gemmel, Toronto; W.J. SHAWO W. J. Shaw & Co. Toronto; A. J. ROBERTSON, of J Robertson Son à Co.,Toronto; G. W. TORàtANCE, of Cramp, Torrance & Co Toronto; R. 8. WIL'IAMS, of Toronto; EDWARD BULL, M.D., do.; âOBERT BARBER, ofmarber Bros., Streetaville.
BANKERS ... ... Tas Domuruon Baxx.

MANAosa AND SECEETAEY..........................THOS. M. SIMONO.
SomrcrToia..... . ............. DELAMEE, BLACK & REESOR.
INapSOTon AND GsENuz Aoat ..................... W. O. ANDREW.

This Company ha@ two distinct branches, vis., Toronto and General. The
strictest conomy le practiced in every departmont and prompt and liberal settie-
ment@ made.

SUN MUTUAL
LIFE AND ACCIDENT

INSURANCE COMPANY.
CAPITAL, - . - - -

DEPOSITED WITH GOVERNMENT, -
$500,000

56,000
President........ ....-.IOMAt WÔ*KMAN, Esq ,Managlng Direotor ...... M. H. CAULT, Esq.

DIRECTORS:
T. WORKMAN, Esq., T. J. CLAXTON, Esq., Vice.Pres.
A. F. GAULT, EsQ., M.P., JAMES HUTTON, Esq.,
M. H. GAULT, Esq., T. M. BRYSON, Esq.
A. W. OGILVIE, Esq., JOHN McLENNAN, Esq.

TORONTO BOARD:
HoN. J. McMURRICH, JAMES BETHUNE, Esq,A. M. SMITH, EsQ., Q.C., M.P.P.,
WARRING KENNEDY, EsQ., JOHN FISKEN, EsQ.,
HON. S. C. WOOD, ANGUS MORRISON, EsQ.,

Policies non-forfeitable. Return of Premuines guaranteed. Dividende appor.tioned equitably. Eadowment Assurance tberaby rendered profi àbe.
Issues Life and Endowment Policies combined w;th weekly allowance in cas ofinjury-a desrvedly popular form of assurance.
SURPLUS to Pò'icy-holdee, 816,19T 4g.
AU Pure Insurance. No Tontine. Periodical examia•i3ns or chanoe of Policiesbeing dimis<thd on becoming Claimâ. Contracta plain and sttaightfotsrd.
This Company issues Life and Accident Policies on aIl the most approved plans,

su the lowest passible rates.
HY. O'HARA, Manager, Toronto, R. MACAULAY, Sec'p.Branch & Gon. Agt. Nor. West'n Ont. Active Agents wanted.

Montreal, Feb. 4, 1879.

EQUITABLE
LIFE ASSURANCE SOCIETY of the UNITED STATES.

HENRY B. HYDE.............Prsident.

R. W. GA L É 8 u St ToRoN T Gon. Manager Dom. of Canada.

Gross Asots st January, 1878.......$33,530,656
Cash ihom eé "l " about .... 9,000,000
Cash Burplus t •••... ••• 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,
jrbtn the follohtag statement published by the Insurancs KoWtoir from
official returns:

Organisation. Year. Assets. Surplus. Death Claima. lu force.

1859 x86o gr4s.ooo o99,254
18»o 1111.36,ooo OISty•000 04IM98,694

I î877 $33,530.65 6 - $6,200,O JI*6,a.î
Atom the undivided surplus on the zut of Jua y lat of 6,onooo, reversionary

divfEidde iPit bo declared available on settlement net annual premium te partic-
Png pIil5b of which $3,6oooo b~eogs te the general claas and Sa,6oa,oo to the

Particular attention Is called to the TONTINE SAVINGS FUND SYSTEM
Of Insurance s an Investment, and as aun example Of lhatm ay be realised, this
estimated result, lpased upon the Company's experience ln Tontine policies during
the pat seven years, Js here given of a pollcy for $io,oo at the ago of 3, on the
:o yaars Es:owmeat plan n r5 y ears
Amount of policy payable at , If before Toutine period ............. $oobo oo
Coot ot premium annually............................................................... 497 90

coSt of Alcy (15 annual payments) ...................... 7,468 50le policy, nd of S y ... ...... . •........................... ....... r,8 60
Or a paid-up policy payable in cash, n 5 yeas afiter ........................ 4,500 oa
Or cahsurplus, of È yes................i............. 5.38 OOCash guranteed on policy, in addition to surplus end of x5 yer .. ........... 6,44. 0
Thua nearly doublibg your meet lu twOnty yOruAnd havingyour lifs insured mean-

whle.
The Society having complied with the new insurance law of increased deposit with
the Dominion Governmet, male t a "HOMo Gomasy" in Canada, and possssng
the advantage ot a large surplus safeyinvested had aconomicl management ofer
Mtr inucements to intendlng insurers. For further pattula apply o the

tb15te1fte ditta.)
tO.. MOLLN Manare for Ptoôwe dt duoed.

1. W. LANGDON, Inspector. au£ &Mkbkà=

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFI0E ............. .. ·........ H A ]TITON,
PRESIDENT-JAS. TURNER. VICE-PR SIDENT-ALEX. HARVEY.

Depositd with the Dominion Government for the additioriaI proteu.
tion of Policy-holderu, S50,000.00.

Premiums Absolutely Non Forfeitable after two Annual Payments, and Profits dis-tributed equitably an entirely among the Policy-holders.
This company issues Fololees upon all approved p:ans ut reasonable rates.A policy-holder insured on the Ordinary plans nay--a ter having paid two anuapayments-dicontmoe his Policy and receive hie abute of the fMnds in either csh or

a pd up plicy. Full particu'ars will be given on application to the Home Ofice, orto any of he Agencies throughout the Dominion.
DAVID BURKE, Manager. WM. sMITH, secrtary.

RICHARD BULL, Superintendent of Agencies.
Agents wanted for unrsproented Towns or Couaties.
If. P. ANDR EW, General Agent.-g ?ernte et., Toee0t0.

WATERTOWN AGRICULTURALIEBURN.LOmdA Y
INSURES NÔTHING BtlT FARM PROPERTY AND RESI.
DENCES. It pay losses by fire and damage by lightning and for
live stock killed by lightng saêwhere on the farm.

THis COMPANY UAl PAID FOR LOSSES.................. . 2,370,175 38

AsUsTS JANUAR rit, 1878.......................... 1,103,070 56
Has D*ipsrrD WIlt TUS CANADIAN GOVERNMENT .. roo,ooO oo

This oeAue LarL. COUPANT hasagaln established its bualsssin Canadm,and
it is too well known to require commendation.

l ta ef or or of a cetur and Is ao.day aes<oaa sat avat
satesE3. uta la aota d largoGovrumout doposit, iwlthbonorable dualng,
fair adjustments and prompt paymont oflosses ought to secure to it a fair *har et
patronage froa the insuring pubIlc.

JOHN FISHER, Cobourg,
MANAGER FOR ONTAR10.

M'Experieoed Agents wanted in unrepresented localities.
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The Scottish Commercial
FIRE INSURANCE

OF GLASGOW.

Capital,

Co u

- - Two Millions Sterling.

CANADA BRANCH.
IJ HA. I O M I O :

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.
Resident 8eoretary, - - LA WRENCE BUCHA N.

Depolted with the Governument at Ottawa for security of Canadian Policy Hold-

This Company issus Policies of Insurance againt los or damage by fire or light.nlig on mnercantile, unanufacturing, farm and household nef.e, at cuiTent rates.
Policies issued and losses settled by the Toronto Office, without delay.
Premium. taken in this countr> .re invested in Canadian Securities.

FIRE AND MARINE
I1msTRamoC.

THE BRITI8H
Assurance C

A ME R/C A
om pany.

INCORPORA TED 1888.

acad k8, cor. of Scot 8an Fron strse, Torito.
BOARD OF DIRECTORS.

Hom. G W ALLAN, M.L.0.
GEORGE J. BOYD, Esq
Hon. W. CAYLEY.
PELEG HOWLAND, Esq.

BD

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, Esq'
JNO GORDON, EsQ.

HOOPER Esq

- - - - ... PETER PATERSON, Esq.

DDPUTY GOVERNOR ...-...-...-...-...- Hou. WM. CAYLEY.

IMOr .. - ... Jou P. McCuAre,
Gmaal Atmte---....-...-...-KAT & BAINES,

lesranes. granted ou al descriptions of propere> sgalnst less and damage
sudath ts" * ofnl»ad nio nci estahished in the principal

LF A. BALL Manager

UNION MUTUAL
Life Insurance o., of Ma/no

JOHN E. DE WITT, President.
Hou OruIcE, DIREc'roas' OFFIcE,AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, 81 Dec., 1877 - - *7,891,67167
SURPLUS over Liabilities.

81 Dec., 1877, N.Y. Standard 583.41753
All Policies issued after AprilI, 1877, which shall have been in force

Three full years will be entitled to all the benefits arising from the" Maine Non-Forfeiture Law," or, if surrendered within thirty daysfter
lapse, paid-up Policies will be issued instead, if parties prefer.
Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 17, illustrated

ahol issuedtge o, and allowed to lapse after the payment otor more Anua Prsmums Premiume having beau paid WbolIy inCash-

Additioual
Premlums Paid be- time under Amount Due if Death occur on Lastfore lapse. the Iaw. DRY of Extension.

Preiume Insur-Nge Age Amount interest to DueNo. ÂI't. Zen Year. Days. at . of be deducted. Hes Over th.stopped. Death Polio>' . Aen
No. Amant.

S3o ait 6 410,000 3 8759 s 13*8 rsa90 34 3 170 37 10oo ,010 s8,o5 oG.8 1#135 85 4 133 39 10,00 5 l'181 8 89 74584810 36 10 41 1ooo 6 I.655 6 8, 44646,9864

Î ,4g 45 ro î o 340747698659 2#4 588S 47 109000 8 2,47751 7s5=8 479 4980 ,7040 3 36 49 10#000 g 2,84377 7,156 831 :» 53il 8,497 1 1 9 114 50 1 0,000 10 5,805 85 6,794 15 4,2W7là

il. H. McNA I R N, General Agent, Toronto.
O B. OUSHING, General Agent, Montreal.
J. 0. BENN, cieneral Agrent. St. John, N.B.

THE STANDARD
Fire Insurance Comp'y

H ead Office - Hami/Iton.
GOVERNMENT DEPOSIT, $25,000,

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro
vince, and limits its Liability on any First-Clsm
Risk to $3,000.

PRESIDENT.
D. B. CHIBHOLM, Esq., Barrister, late Mayor of

Hamnlton, and Ex M.P. for HgamiltOn.

SECRETARY-TREASU RER
. TMO. RAWFORD.

WTTJJAM ÂMXPBEL, General Agent Toronto District.
Hamilton, Mareh iu 1,STS

OOVBANOR

l066
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QUEEN INSURANCE CO.
OF ENGLAND.

Cap •••..-..........82,000,000 Ste
INVEBrED PUNDB...........£66,88

FORBES & MUDGE,
Montrea,

Chli Agens for Canad.

No. e Ki'ng tEast aut, Toronto,

Reliance
Mutual Life Amrance Society,

Estabushd 1840.

Haid Office for the Dominion of Ouada
ST. JAMES STREET, MONTREAL.

DisacTos:
The Hon. John Hamilton. Duncan MacDonald,Eaq.

RobertSimma, Eq.
PREDERICK STANCLIFFE, Ramidet Secretary.

THE GORE DISTRICT

111118 Molo IlllINce Coily
HzaeadOf e - GXaL,1 %Ontarlu.

A. T. McCORD, JR., & CO., Agents at Toronto,
Does a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.

The Imured wth this Companyou the MUTUAL
S'a STEM, bave enjoyed for nearly half a century, tbe
two GRAND DESIDERATA in the insurance buiness,
vis:
PedectS ctyandSmlremiums

JAS. YOUNG, Zo.,M.P.,
P'rw t. ' R. S. STRONG,,

ADAM WARNOCK, Eaq., Sec'y & Ianager.
Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

SSU a PosciS on al the most a methods.
Thtis Copn ePURELY MUTAL;itm business

oninad to the Province of Ontario; ite rate of Aau-
rance are aeif-sustaining, yet lower than others on the
Participating plan. There being no Stock-holders, ain
%dvantage go to the beneit of PolI-holdrs.

Dividende deelaredyarby anter Policie are three yeauohd.
WM HENDRYuAga

DEPOSIT WITH DOMINION GOVERNMENT 350,000

-' ->

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HANSON. Chief Inspector.
T. I. WOOD ma SCO' & WALMRTY,Agsa at Tuent.

jgents' Sitectot9e

SHARPE & EWING, Gneral Inaurance Agents and
Accountants. Agents for the National FArla Co.

St. John, N.B. P.O. Box :68.

D LORTIE, Publie Accontant, haca• and Commission Marchant, 51 RichelieuBec,
Dalhousie Street, Quebec.

G M. GREER, Agent for Western Fire & Marine,. Stadacona Fire Inas., Accident Inas Lonaon a Lan
cashire Li.e, ig Holis St., Halifax, N..

J McCRAE & Son, Official Ameea, Fire, Lie and
bur Inurance Agent, ndor, Ont. None

but Birut-lm Companles repreaented.

0.J. McKIBBIN, Life Inaurance and Real Estate
Agent. Bankrupt Estate and other debte col.

lected. Money to loan and invested. Lindsay, Ont.

H . NELLES, Officiai Amaignee for London and

G EORGE a. EWELL, Accountant & Pire, Life,

No. 3 Odd Fellowe' Hall, Dundaa Street, London, Ont.

ENRY B. RANNEY, Agent for the North Aerica;HDelaware, Mut. Safety ; Providence, Washington ;
Union o Penn.,& Guardian of London. St. John, N.B.

F.". BEDDOME Fire,Lfe, Marine and Accident
O n. t and Ad usterAlbion Buildings, London,Ont Nono bt the mont rlile Companieerepresented.

GEO. B. FISHER, OfficiaI Assignee and Public
Accontat. -hophats. imbredandAgricul.

tura Land looked after. addre-Hull or Ottaw.

R. C. W. MACCUAIG, Official Asignee, Inur.
F st C ud Copa eral Ticket Agent, representing

Fîrat Clame Companies, Ottawa.

ALEX. MAYBURRY, Insurance, Land and
a Loan Agent. Correspondence invlted. Parkhill,

Ontario.

ROBERT caUTHERFORD, Fire, Life, Marine,

Money to Loan ad invesat. Collections made. Stratord.

W. EVANS, House, Land and General Agent.
IE. Money advanced on Real Estate. Collection&
made in town or country. =s Adelaide Street East, To-
ronto. P. O. Box 214.

TRUT &JAY, Agent for Royal Canadian; Lanca-shie ;CaadaFirsad Maie;Isolated Riak and
Comfedamtion Lif. Ins. Cos.; Canada Per. Build. & S.
Soc.; Londonasnd Cana-ia- Loan a Agency Co., Meaford.

KERR & ANDERSON Officiai A i ees and Ac-

gages bought Office, aS Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
Agteutm and Mjustere, representlng firut-claea Com-

panies through the whoie of the Ottawa Valley, Ottawa.

c. E. L. JARVIS Insurance and CommissionAgent
d General Agent, nueN Insurance Co. of Liverpooland London. St. John, N.B.

OW EN MU RPHY,Inuranc.Agentand Commia.son
Merchant, Telegraph Building,(baement) No.s6 St.

Peter treet, Quebec.

PETER McCALLUM,AentfortheLancashirelna.
Co. TravelersInsuraee ; HartfordFire IlCO.

Western su. Co., of Toronte; St. Catharines, Ont.

R.& O'H ARA Aget for We ter atfod
•& '1 Quebec, a d-in liandmå Isolated Risi Fire In&•

Cos.,Tiaveerand CanLife ls. Cou. BowmavUilleOnt.

A JACKSO 4r., Land adM = lDAuve4» S. M oue c
on Farm Piopert aud Mortges prhaedCole-
tions mad. invested Far ln Mortgages
and other m ti A erai business trans-
aed. saamances aee at the lowest rates, Fire sud

Pau.. Ferm al.. D--, Ont.

THE LONDON
Life Insurance Company

Licensed
0F ILOiNDO ONT.

by the Ontario Legislature, deposits with the
Gover-maut Sieno.

Issues LifE eudowment and Accident Policies, all oI the
most deairable forma.

Jefeph 5.eamy. E.q,. PrejMeat.

WM. MARDON,
Manager & Sacretary

N O T I C E
la hereby given that an application wili be made to theParliament of Canada at its next Session, for an Act toIncorporate "T he Hand-in-Hand Mutual Fire lueur.
ance Company Guaranteed."

Toronto, January 2!, z879.
MOWAT, MACLENNAN & DOWNEY,

Solicitors for Appicants.

The Waterloo County
Mutual Fire Insurance Company

Ha»n Omcrr............Warsa.oo, O".
ESTABLISHED :868.

HE B IN S THE COMPAN IS DIVI.

VILLAGE, PARM, AND MANUFACTURES,
Each Brauch payiug ita owu loues and itajua Poo".
tion of the anmiug expemes of the Compeny.
C. M. TAYLOR, Soc. J. W. WALDEN, M.D., Pmis

J. HUGHES, Imnpa.lav.

Canada Farmera'
Matual Insurance Company.

HEAD OFFICE HAMILTON, ONTARIO

NSURES ON THE CASH a well asthePREMIUM
NT SYSTEN, mr and Household propety

also, the nenai classes of Riak taken by compenles doing
a General Insurance business. Han beau twenty-two
yearm operation.

THOMAS STOCK, Presédai.
RICHARD P. STREET,Sedrafy

PHCENIX
Fire Insurance Company. of London.

EeTAa.suuso lu 17S.
GENCY ESTABLISHED IN CANADA IN 499k

A Unlimited liabality of au the nosM -Ms.3
large Reserve Funds. Moderat a res ofpriu.

GILLESPIE, MOFFATT & C..,
Gemnral Agonte d Canads,

as St. Sacrset t, Mloit eL
ROBT. W. TYRE, Manarer.

PHCŒNIX MUTUAL
Fre I.XUOU"Mw Oompanyr.

Head OMo., 17 mt 8t. TWut. tknat&.
DIRECTORS.

Aimn Withrow, of Withrow & Hlok.L
GC. Umm of Da Soport.

M Sutoer: of Se:%Sutherland & C
G. B. Smithof G. B. Smi & Heuderm
Wm. Mil ofUToesnto.
L Philp, Phip& Cola.
D. Moore, of Walkerton.

HONORABY DIRECTORS.
M.P, Guelph

D. .aYI M.P. P. Listowei
Doctor Preston, M.Y>P., Newbýoro
Angua Morrison, Mayor 0f Toronto.

OFFICERS.
ALDuErnAN WITuuow..................President.
Wu. MTLas Vice-PreSt

Baèuoo ....................... Managing DirectorR.P.uno...............nco

ro6,
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ÂGENCY
OF THE

WALTHAM WATCH Co'Y.
Having been appointed by the Company the Wholesale Agents for the

sale of these celebrated Watches, we are now prepared to fil from Stock,
all orders the Trade may favour us with, their make of cases are the best
finished in the Market, and they give special guarantee as to quality,
their silver cases being all sterling ßfine U.S. mint assay.

Zi MMERMANI McNAUOHT
AA TUqa ULi7

AGEVN.TS-z.

& co.

Yonge Street, Toronto.


