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The Leading Wholesale Trade of Toronto.

NE W GOOD8

COMING

The Leading Wholesale Trade of Toronto.

1878. Spring. 1s7s.

A. R. McMASTER
& BROTHER,

have .pened .ut a

FORWARD General Assortment
IDI-LY-

JNO. MACDONALD & CO.,
21, 23, 25, 27 Wellington St.
28, 30, 32, 34 Front St. I0Tornt

OF THEIR

M POR TA TIO NS,
and will be glad to see their custoiers and friens

ATR

No. is FRONT STREET WEST,

TORONTO.
38 Fountain street, Manchester, England. Ortvcas-94 CLemet's Lam, Lombard Si., London, E.C.Toronto, August 8, 1878.

Toronto, March 28, 1878.

Foun dry. uppies,

,Pig Iron,

BROKEN CAR WHEELS,
Lead. Charcoal, and Patent

FACINGS.

RICE LEWIS & SON,
TORONTO.

A. M. SMITU. W. W. KEIGHLEY.

SMITH & KEIGHLEY,
Importera of

TEAS, SU GARS
AND GENERAL GROCERIES,

No. 9 Front St. East, Toronto,
Offer for sale in store and to arrive

NEW 0ONGOU TEAB, (Season 1878-79-)
ASSAM PEKOES.
80ENTED ORANGE PEKOES.
UNOOLORED JAPANSB.
PORTO RICO SUGARS.
YELLOW RFJINED "

SMITH & KElGH LEY.
Toronto Aug. ,6-.

The Leading Wholemale Trade of Toronto.

LYBSTER
Manufacturing Co'ys.
LYBSTER COTTONS, 82, 85, 37 in.
LYBSTER TWILL SHEETINGS.
LYBSTER DENIMS, Blue and Brown.
LYBSTER CHaECK SHIRTING, extra

heavy.
LYBSTER TICKINGIS, ail numbers.
LYBSTER YARNS, all numbers.

Above Gooda all made long staple American Cotton
and sold us from the Looru without any dreuuing or cal-
lendering.

G-ordon Maokay & CO*
Cor. Bay and Front Sts.

Toronto, June 7, 1878.

781 PACKAGES

Ready for Inspection.
WE POINT SPECIALLY TO OUI

Stock of

1PiÉi Bd~ Feicy press 898ls
-AtND-

Blaok & Oolored Silks.

SAMSON,
KENNED Y,

& GEIMEL.
TORONTO

Toronto, Ang. ig, z8bU.

For every Department
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHEn IN I818.

CAPITAL SUBSCRIBED, $12,000,000
CAPITAL PAID-UP, - - 11,998,400
RESERVE FUND, - - 5,500,000

Head Office, - . Montrea/.
BOARD OF DIRECTORS.

GEORGE STEPHEN, EsQ. . . President.
G. W. CAMPBELL, EsQ., M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANOUS, General Manager.

Branches and A gencies in Canada.
Montreal-W. J. BUCHANAN, ýianager.

Belleville, Hamilton, Peterboro,
Brantford, Kingston,. Picton
Brockville, Lindsay, Port ùope,
Chatham, N. B. London, Quebec,
Cobourg, Moncton, N.B. Sarnia,
Cornwall Newcastle, N.B. Stratford,
Goderich, Oshawa. St. John, N.B.,
Guelph, Ottawa, St. Marys,
Halifax, N.S., Perth, Toronto

Winnipeg,
A. MACNIDER, Inspector.

Agents in Great Britain.-London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

A gents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. Sun Fran-
zisco, The Bank of British Columbia.

Colonsal and Foreign Co respondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank ol British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit lor Travel-lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, - - Toronto.

Pald-up Capital - - - $6,000,000
Rest - - - - - - - 1,400,000

DIRECTORS.
HON. WILLIAM McMASTER, President.

HON. ADAM HOPE, Vice-President.
Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.
W. N. ANDERSON, General Manager.

J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. -I. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Belleville.
Brantford,
Chatham,
Collingwood,
Dundas,
Dunnville,
Galt,
Goderich,

BRANCHES.
Guelph,
Hamilton,
London,
Lucan,
Montreal,
Orangeville,
Ottawa,
Paris,
Peterboro',
St. Catharines,
Sarnia,

Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto,
Walkerton,
Windsor,

Woodatock.

Commercial credits isaued for use in Europe, the East
%nd West Indies, China, Japan, and South Arnerica.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERs.
New York-The American Exchange National Bank.
Lnndon England-The Bank os Scotland.

The Chartered Banks.

THE BNK 0F

BRITISH NORTH AMERICA
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

The Chartered Banka.

MERCHANTS' BANK
0F OANADA.

Head Office, - - - Montreal.

HON. JOHN HAMILTON, . Preuident
London Office-3 Clements Lane, LombardSt. E.C. JOHN McLENNAN . Vice-Prosident.

COURT OF DIRECTORS.

John James Cater.
A. B. Dobree,

Henry R. Farrar,
Alexander Gillespie
Richard H. Glyn,

H. J. B. Kendall.
. J. Kingsford,
Frederic Lubbock,

A. H. Phillpotta,
J. Murray Robertson.

Secretary-R. W. BRADFORD.

HEAD OFFIcE IN CANADA-St. yames St., Montreal.

R. R. GRINDLEY--General Manager.
Wu. GRINDLAY-Inspector.

Branches and Agencias in Canada.
London. Kingston, Fredericton, N.B.
Brantford, Ottawa, Halifax, N.S.
Paris, Montreal, Victoria, B.C.
Hamilton, Quebec. Stanley, B.C.
Toronto, St. John, N.B.

Agents in the United States.
NEw YoRE.-D. A. McTavish and Wm. Lawson--Agts
SAN FxAncisco.-A. McKinlay, Agent.

PORTLAND, OREOoN-J. Goodfellow, Agent.
LownoN BANRERs.-The Bank of England; Meurs.

Glyn & Co.

ForeignAgents: Liverpool-Bank of Liverpool. Australia
-Union Bank of Australia. New Zealand-Union Bank
of Australia. Bank of New Zealand-Colonial Bank of
New Zeaaland. India, China, and Japan Chartered
Mercantile Bank of India, London and China; Agra
Bank, Limited. West Indies-Colonial Bank. Paris
-Mesurs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.
Head Office, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.

Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Hugh McL.ennan, Esq., Montreal.
Hugh MacKay, .Esq., Montreal.
W. W. Ogilvie, Esq., Montreal.
John Raukin, Esq., Montreal.
D. Galbraith, Esq., Toronto.,
Wm. Thomson, Esq., Toronto.

WESTERN BRANCHEs-LoCAL DiREcToRs.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto.
J. B. RENNY,......... General Manager.
THOS. McCRAKEN,...............Asst. Gen. Manager
ARCH. CAMPBELL, ............Imspector.

BRANcHS.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodstock, Wingham, Toronto,
and Yonge Street, Toronto.

FORFIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London, Na-

tional Bank of Scotland and Branches. National Bank
(Ireland) and Branches. Ulster Banking Company, Bel-
fast.

United States-Smithers &Watson, New York. National
Park Bank, New York. Bank of the Republic, New
York. Kidder, Peabod & Co., Boston. Farmers' and
Mechanica' Bank, BuJalo. First National Bank, Os-

Letters of Credit ranted on England, Ireland, and
Scotland, and China, apan and West Indies.

BOARD OF DIRECTORBS.
Sir Hugh Allan, Andrew Allan, Esq.
Damase Maison, Esq Hector Mackenzie, Esq.
Robt. Anderson, Esq. Jonathan Hodgaon, Esq.

Wm. Darling, Emq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, Assistant General Manager.

BRANCHES AND AGENCIES.
Toronto. Levis.
Hamilton. Napanee.
Kingston. Brampton.
Belleville. AIOaT.
London. Almonte.
Chatham. Kincardine.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. St. John's, Que.
St. Thomas. Sorel.
Stratford. Renfrew.
Berlin. Beauharnois.
Owen Sound. Gananoque.
Walkerton. Winnipeg, Mani t

oba.
Prescott. Montreal.
Perth.

Bankers in Great Britaisn.-The Clydesdale Banking
Cor pany, 32 Lombard Street, London, Glasgow and
elsewhere

Agency in New York, 52 William Street, with Meurs.
Jesup, Paton & Co.

Bankers in New York.-The National Bank of the
Republic. The Bank of New York, N.B.A.

THE

BANK OF TORONTO,
OA N .. & D A..

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.
DUNCAN COULSON .............. Cashi.
HUGH LEACH...............................A ssist. Cashier
J. T. M. BURNSIDE.........................nspecto.

BRANCHES:
MoNTREAL J....... . MURRAY SMITH, MANAGER.
PETERBORO' .......... H. ROPER
COBOURG .................. os. HENDEkSON, a
PORT HOPE ............... R. WADSWORTH 4
BARRIE J A STRATHY Int'm ýWanager.
ST. CATHARINEs... D. BOSWELL "
COLLINGWOOD ......... G... W. HODGETrS, "

Poreign Agmts-London-The City Bank. New York
-The National Bank of Commerce; Meurs. Smithers
& Watson.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on depolit, and allowm
Interest according to agreement.

Interest allowed on current caah accounts.
Lettera of credit ihmued available in Great Britain, tb

West Indies, China and Japan.

226
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The Chartered Banks. The Chartered Banks. The Chartrd BanksM ERCHANT BANK THE MOLSONS BANK. Ea8ternTownshipsBank0F PRINCE EDWARD ISLAND. INCORPÔRATED BY ACT OF PARLIAMENT, 1855.CHARLOTTETOWN 
Capital, $2,000,000. Rest, 40,00ROBERT0ONGOR• 

AUTHORIZED CAPITAL . $r,5oo,oooROBRT LONGWORTH, Esq., President. HEAD OFFICE MONTREAL. CAPITAL PAID IN 3st MAR., 1877. ,328,684DIRECTORS. RESERVE FUND . • • 300,oa
on. . C. Owa, GEO E R. BROWN, Esq. HN MOLSON, Esq., . . . . .. President. BOARD OFDIREOTORS.

Ho. A. A. MAC.ONALD, ALEXAND BLow, Esq. n THOMAS WORKMAN, M.P. . Vice-Presiden
Ou. L , A Tasr on.TE SCLAxTO N, ..W .SHE RD cE- sq.cn R. W. HENEKER, Pres. 1 C. BROOKS, Vice-Pres't.

Josu Rosmarson, L'OR», T. JAMES CLAXTON, Esq 1R. W. .SHEPHiR) 
.E.A.Aas 

Hn . .Pp

Wu. McLAo, Cashier. Han. D. L. MACPHERSOI. H. A. NELSON, Eq. BPomroy. A. A. Adams. Hon. J. H. PopeO DOAGENTS MrLES Wr LLr au s , Esq. G. K. Poster. E. O. Brigbam. G. G. Stevens.NWN-THE CITY BANK F. WOLFERsTAN THOMAS, . Cashier. Hon. T. Lee Terrill.LO DO - HE CI Y BA KM. HEATON . .... ...... npeCtor. Head Offic e-Sherbrook , Q ue
BOSTON RHE BANK OlF NEW YORK. BRANCHES OF THE MOLSONS BANK: WM. FARWELL, NoCashr
NRWTONRKALTHE BAN NATIONAL BANK. Brockville, Millbrook, Toronto, WMnAWEL e . a.e.BOL.BSTO NLerlB Morrisburg, Cor, P.Q. Waterloo. Cowansville. Stanstead

MON T AND 
Innd leonis 

co

BANK _JMd NAN HALIFAXTHE E Owen London CaSmbit'sFal N. Coaticook. Richmond.aod, Smith'o Falsa' Agents in Montreal-Bank of Montrea.Queec--Std nSt.ThE D .ndn, n and- ndon & County ank.

Collections miade in alPrsothIlndnte 
s AGENTS IN THE DOMINION. 

Bso-ainlEcag 
ak

favorable term, and rNil prs of th eBd the "eafoBon 
a no n CoI ctions made at ail accessible points, and promptiv

Tf'~yUntarso and V4ahiioba-O tario Bank and Bank of Mont. remitted for.IRÈ O I BANK. ra n its Branches.TCAPITAL, ,oo ''New Brunswick-Bank of New Brunswik, St. Jn.
,AnIRL s-r KoEST $20,000. Nova Scotia-Halifax Banking C. and E UE BE C BA NK11etad OffWier-Torot Prince Edwrd Island-Merchantf Bank of Halifax, Incorporated by Royal Charter, A.D. 1818.Bran~..Wh~t ,,Chaï,lo*tetown 

& Summnerside.îale, Cobo-g' tn, Liverpool Market awdAET 
NTEUIE TTS A I A 30 00 0

QuenSree'cin"énwater 
saaB Nw BkkMcaia Ntoa ak Mstr. CAIALor-0,Oo

Stat and rmad a Poin the Dominion, United ton BYes & Co., Mesar. C. F. Smthers & W. Watson; H CA Pf T A -80000
JO und Ireland. o Bans F ead Ofice,InteestAllwedon BotonMerhana' atinalBank; Portland, Casco

Io ntedaî,. ournYan eots.l 
National Bank; Chicaeo-.-First National Bnk Cleve-. BOARDOFDRCRS

Bian rrs- uew Yoragt and sold. land, Commercial National Bank; Detroit Mechanics' ORD EF D E O

StrigEcagekuh 
nsl 

Bank; Buffalo, Fanmera' and Mechanica1' National 
JAS. G. RSEq, 

Peiet

n Egd:heYNr. mi thers and W Watson. Bank; Milwaukee, Wisconsin Marine and Fire ln. Ca. W LLIAM ITHALL, Esq., Vice-President.

L>111,England: The National Bank of Scotland. Bank; Toledo, Second National Bank. 
Si .F Bleu SmîgtContent of E .re at Bsudf rtain and Ifraell and AGENTS IN GREAT BRITAIN SiFry Ný. F. Be Heu Knih e

merchant in New YorkGreat Britain and Ireland, the London-Bank of Montreal, Messrs Glyn, Mills, C TEq. Wlliam Wht a

Coninet o Euop, Cinaandje 
& Co. Mesurs. Morton, Rose & Co. Hon1  SEENO,7 a.,Csh?

Catiet fEuoeCin ndJpa, _____ oletos made in aIl parts of the Dominion, aud ne- Bace n gnisi aaa
BA K O HA ILTO .tusa proniptly remitted at lowest rates of Exchange. __Ottawa, BOnche aornto Ognt.e mbroada t

BANK OF HoAMILTON. 
nt.o Pebrokgd On. s Ot CCAPITAL SUBSC i iBED, - - 81,000,000 BAN K OF N O VA 8 C OTI. M° RYs"esn, uOn

noorpra'ed 1832. TNe Yo-Messrs. Maitland, elp & C
d ONo, N E Hamilton Capitaal paid up Sooo,ooo. Reserve Fund $ooooo Agents in London-The Union Ban of Londa.ONAD STURECTOS. 

Agents n Paris-Gustave Bossange.

D UAR sq.NE, Bug.,Presimt 

PEE55»ENuiT.TOHN 
S. MACLEAN.- 

tJI L 1h

JOHN STAR, 9s., esident Csuîisi-THOS. FYSHE. U IN B NK
as Turner, Esq. Dennis M E A RE-TOS FYSHE1I>w Guey, Eq. 

OProcF
HGHA e ac Es Jo q. ehn Doull. Samuel A. White.Hg . E-- a, oCsH isc lSO.ames J. Bremner. Daniel Cronan. PRINCE EDWARD ISLAN D.

Ne oTANDE AoJ. BA E So, e OffiCe - - Haa, N.. Incorporated by Act of Parliament 86.

At is London, Rngland....Ta NATIONAL BANK OF Hxead OfieHalifaxNS
»COTLAND.

. CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier, et

Listowel . Aes,cies..W. CORBOUL, g
GEtO EOUW I . H. S- STEVEN AgentBeoestow 0- O MOWAT, Ageht.
Miton . A. COLQuHoUN Agent.H. M. WATSON, Agent.

STANDARD BANK OF CANAjDA
CAPITAL AUTHORIZ
CAPITAL PAID-UP ED, .

HEAD OFFIC, TO O 507,750
RNT(>.

DIREOTORS.
HON. T. N. GIBBS, M.. . EW. F. COWAN, Patlssosqfr

A. T. TODD, - VICE-PEarDENTFRED. WYLD. W.D. ALLANDR ORTOR. C. JAMIESON 
J. L . B ODJE, CàsmSa

AGENIS1RBradford, HAENCIEs.B
Cannington, Markhtm, Newcastle

Markham, Colborne,'
Moftreal--Bank of Montrea,Ne" YOrk--Mesnr. S WtithLodo, Eng.-Imperi & Watson.

Union BaS nk of Lower Cn.
CAPITAL

Head 0000,
Di

ANDREW TIH
HoX. G. IR

W. Sharples, s,
D. C. Thomon .,
C- IL LeveyEsq

-- 82,000,000.

~~OR. - Quebea,
OMCTORS.

VINSE,Eq.p,
sce-Presient.Ho. Thos McGreevy,

e . " s q .

e Htor-G. . Balfour.PPer Town, Montreal.
Ldon-The Lodon snddiona Park B3m ndnanounty

Branches:
Amiherst, Digby, North Sydney,Annapois, Kentville, PictouBridgetown, New Glasgow, Yarmou th,St. John, N.B

UNION BANK OF HALIFAX

DIRECTORS:

JOH. A. MjOREN, Esq., PitusiDENiT.JON GIBSON, Esq., VICP- REsIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,W. P. WES T,Esq, IWJ STAIRSEqEDWARD SMIT ., ESq. Esq.

W. S. STIRLING, Esq., Casins.
Agency at Annapolis, Nova Scotia.
Agents ln London-London and Westminster Bank.Agents in New York-National Bank of Commerce.Agents in Boston-Merchant's National Bank.
Agents in Montreab..La Banque du Peuple.

Bank of Bi tish Colu mb
(I'scorporated by Royal Charter, z862.)

CAPITALs 2,500,000 (WITH POWER TO INCREASE)
DI REOTORS.

Raobet Gillespie, Esq., (London Director Baek ofMontreal) Chairman. juas. Anderson Bsq., (Mesurs.Anderson Anderson, & Ca.) Eden Coînile Esq., (DeputYGovernor Hudson's Bay Co.) H. D. Harson, £aq.,(Messrs. Falkner Bell & Co., San Francisc. Sir John
o Bart., K..M.G., (Messrs. Morton, Rose & Co.,

London Office-a Cornhill, London.
Branches at San Francisco, CaUlfornia ; Portland, Ore-gon ; Victoria British Columbia.

of Jnt in aanada and the United States-The Bank

The Bank of Montreae will undertake collections or
other Banking business in connection with the Province
of British Cofumbia through the above Bank•

Victoria, B C., Dec.. Il&/

HEAD OFFICE, CHARLOTTETOWN
BRANCHES, SUMMERSIDE and MONTAGU.

LANTS INMontreal................. Bank of Montreal.
New York ................ National Park Bank.

oston................ erchants' National Bank.London, Eng................Union Bank of London.

LA BANQUE DU PEUPLE
Established in r835.

-AITL $2,000,000

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier,

FOREIGN AGENTS.
London-Glynn, Mill. Currie & Co.
New York-N ational aank of the Republic
Quebec A gency-La Banque Nationale.

INCORPORATED z856.

DIRECTORS;
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq;

J. R. Brecken, Cashier4
AGENTS

London, England.........Union Bank of London.

New York...........Messrs. M. K. Jesup, Paton & Co
MontNeali...........ional Exchange Bank.

oS to n ... .. , . . of M ontreal,
St. John ........... Bank of New Brunaw,,Halifax...........,.Bank e Nova Scotia.

Capital - - » si,000,000.

Head Of/ßce, Mfontra.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CIIRONICLE.

The Chartered Banks.

TFHE FEDERAL BANK
OF CANADA.

OAIT'AL - - - si,oo,ooo
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER, Esq., - - President.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney Jun., Esq. Benjamin Lyman, Esq.William Galbraith Esq, John S. PafiEsq.

President Corn ]!xchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BxANcnzs-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsonburg and Yorkville.
AosNTS.-London, Eng.-The National Bank of Scot-

and.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.
Goi and Currency Drafts on New York bought and sold.li rstallowed on Deposits accordingto agree-

IMPERIAL BANK
OF CANADA.

%pital Authorized ...................... ,oo,oo
Capital .se............ .......... gro,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Preildent,
T. R. MERRITT, Eaq., Vice-President, St. Catharines,
Jonu Sursi, Esq., T. R. WADawoatu, EsQ.,
Hion. Jas. R. BansoN, Wu. RausAT, Esq.,

Bt. Catharines, R. Canaxu, Esq.,P. Huemas, Esq., JouN FsaxU, Esq.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and Exchange
Alley, (The old Exchange Building, Toronte.)

Branches-Dunnville, Ingersoll, Port Colborne, St.
Catharines, St. Thomas, Welland and F.rgus.

Gold and Currency Drafts on New York and Ster-
ing Exchange beught and sold. Deposits recelved andinterest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

Suenean 0APrZr . . . • 500,ooo
DIRECTORS:

JOHN CRERAR. Pres. R. P. GRANT, Vice-Pres.DONALD FRASE Esq. OHN R. NOONAN Esq
RObERT DOULL, sQ. SAAC A. GRANT, EsQ.

JAMES KITCHIN EsQ.
THOS. WATSON, Manager.

AeNTis.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEO,

C APITAL SUBSCRIBED . . . . . s,0ooO000
Do. PAID UP ist Aug. '78 ggo,8go

DIRECTORS.
A. JOSEPH . . President.
Hon. P. GARNEAU, M. P. P. . Vice-Pres.

T. H. Grant. T. LeDroit.
P. Kirouac. G. R. Renfrew.Joseph Shebyn, M.P.P.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

Obicao-Bank oi Montreal
" New York-C. F. Smnithers and W. Watson.

London. England, National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - . . .- $500,0
DR. FORBES, M.P., President.
THOMAS REES, Eaq., Vice-Presidnt.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Casher.

Assu T - Bank of Nova Scotia and its erresponidente

L. E. BAKER President.
DIRECTORS:

C. E. Baown, Vice-Presldent.
John Lovitt Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CasSiER.

Halifax...............The Merchants Bank of Halifax.
St. John . The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . The Onk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. R......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex-
change bought and sold.

Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . a,ooa,oao
" SUBSCRIBED . . s,oo,0
" PAID-UP 2 . . ,oo,ooo

Dil ETOR8.HoN. E. CHINIO, Preidont.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille Esq., M.D.U. Tessier, jr. Jose h Hamel, Esq.

P. Vallee, .
FRS. VEZINA, ashier.

Montreal Branch-J. B. Sancer, i(anager.
Sherbrooke-P. Lafrance, Manager.
Ottawa Branch-Sam. Benoit, Man
Agents in New York-National B of the Republic.
England-National Bank of Scotland.
Other agencles in all parts of the Dominion.

People's Bank of Halifax.
Capital autbonized .... .... ............... 800,000
Capital paid up............. 6ao,ooo

DIR.WCTORN:
GORGE H. STARR, Esq., PrMent.
R. W. FRASER, Esq., Vice-Presiden.

C. H. M. BLAca, Eaq. W. J. COLIaaN, Eaq.
Hon. JAme CocURAN, PATarca Powas, Esq., M.P.

N. L. Wanr, Esq.

PETER JACK, Esq. ... ... .... Cashier.
Branches: Lockeport and Wolfville, N. S.

AoNrs In LoNDoN........The Union Bank of London.
" Naw Yoax.....The Bank of New York." Bosron..........Williams & Hall.a OnT. & Qus...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate,Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour Esq.
Hon. George B n. R. Chu .P .

PATRICK ROBERTSON,
Cashier.

Agency-Arnprior. Agents in Canada-Canadian Bank
of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Alliance Ba Limited).

The Chartered Banks.

MERCHANTS' BANK
oF IAEIsFAX.

CAPITAL PAID UP, - - 5900,000
RESERVE,- ---- 180,000
HEAD OFica, HALIIAX, N.S. 1 George Maclean, Cashier.

BOARD OF DIRECTORS.

THOMAS E. KENNY, EsQ. President.
Hon. JEREMIAH NORTH UP, Senator, Vice-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Esq.

AGENCIES.
Antigonish--T. M. King. Bridgemater-Andrew Gow.
Pictow-Wm. Ives. Sydney-J. E, Burchell.

Maittand (Hanta Co.)-George Friese.
Truro--Martin Dickie. Weymouth--Hon.C.Campbell,jr.
Charlottetoen, P.E.I............Owen Connolly Agent
Summerside .................... Stephen McNeill, "

BANK OF YARMOUTH,
YARMOUTH, N.B.

EXCHANGE
OF CANADA.

CAPITAL PAID UP,

BANK

.I,soo,po

HEAD OFFICE, MONTREAL.
DIaEoroRs.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas TiBn,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRAN Casa.
Hamilton, Ont......................0. M. Counsell, Manager.
Aylmer, Ont J............ . G. Billett, do.Park Hill, Ont ....... TL..............T. L Rogers, do.Bedford, P.Q.........................W . A. Hastings, do.
Joliette, P.Q............................R. Terroux, jr., Int. Man.

AOENTO.
Quebec City......Owen Murphy.

Nova Scotia......Merchanta Bank of Halifax.
FoREION AOSNTs.

London- The Alliance Bank, (Limited).
New York-The National Bani of Commerce; Meure.

Hilmers, McGowan & Co.
Chicago-Union National Bank.
Buffalo-Bank of Buffalo.
Sterling and American Exchange bought and sold

Interest allowed on Deposita.
Collections made promptly and remitted fer at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to maie Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
z. The mortgage la at a long date, but may be dis.

charged at any time, on usual notice.
a. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commisssions allowed or charged.
5. No expenses of renewals.
0. Loan completed with greateat despatch.
The Company also purchases mortp atliberal rates.
Forma of application and full particular may be had on

application to D. McGEE, Secretary,
as Toronto Street Torat.
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The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, SSooo,oo; Paid-up, a,95,5o6;

Reserve Fund, 6525,000.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRariDNT.
HoN. W. P. HOWLAND, VICa-PaRnSN11T.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esc.
D. MACKAY,Esg
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Maager
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Hope, Pemb ike,
Bowmanville, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.-London Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established...................1885.
CAPITAL PAID UP ........................... ooooo.

DIRECTORS.
WM. M. HARRINGTON .............. PRESIDENT.
ROBIE UNIACKE......................VicE-PaaswsDNT.
F. D. CORDETT. | THouAs BAis. 1 L. J. MontoN.

SAMUEL H. BLACK ................. Cashier.

AGE NCIES.
Truro, N.S...................C. H. BLANcnARD, Agent
Parraboro, N. S.................A. S. TowNanzED, Agemt.

AGENTS.
London, G. B.................... Union Bank of London.
Montreal.............................. Molson's Bank.
New York ........................... Bank of New York.
Boston............................ Suffolk National Bank.
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CANADA PERMANENT HURON AND ERIE
LOAN & SAVINGS COMPANY LOAN & SAVINGS COM'PY

HEAD OPPICE.. ·.-.. TO.EONTO.
PAID-UP CAPITAL., -8,0,0

RESERVE FND -0,00
TOTAL ASSETS - - 800,000

. . 86,0000'000Money advanced on favorable terme on Real atatesecurity.
Mortgages and Debentures purchased.

J. HERBERT MASON,OomPsnY Office, Toront0  Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
aSTABLîMuna In 1859.

CAPITAL STOCK PAID UP
RaV FUD,...... ........ 000

SretT . HON. WM. McMASTER.
Imactor, - CHARLES ROBERTSONROBERT ARMSTRONG.

on a eay terms for long perioda, re-pUJ1hîo as; horroversn Option.
Deposts recelved on Intereas.

THE HAMILTON
PROVIDENT AND LOAN 800IETY.
W. E. HorE ..... ' . .......President

*oD . date••••• - ...... Vice-President.
u capital....... ............ ooo,oooPaid up capital .............. 950,000Rust................... ... * 5, 3Re...............- 87,0o

Total assets....,3...
MONEY ADVANOED on the security of Real Estateon favouirable terme of repaymnt.
aONEY ECEIV N DEPOSIT and interestallowed thereon at 5 pOr cent. per annum.

Off...K Dng Street, Hamilton, ont.H. 0. CAMERON, Traeursr.

THE ONTARIO
8AVINO8 eINVE8TMENT8OCIETY

OF LONDON, CANADA.

Paid ap apital, .- .950.000
essre Fund, ------- 954,000

Total La-----------------ts,0
119004 losned ou Rea Butate Securties ouly.luni lpsila"d Sch00l Section Debentures Pu,.haod.

SAVINGS BANE BRANCH.Int0rest allowed on Deposits, at the rate of 5 or 6 percent per'annum.
WILLIAM F. BULLEN,

London, Ontario, June 15, 1878. Manage.

Dominion Sauins & Inyestment Soc,
LONDON, O NT.

INCORPORATED.

Susbed
Raéserve......... ..............-... 40,0.........s erve Fund.............. *-......." 400Savings Bank Deposita.. •"'••• 0ooLeas made on fa ..................... 3 ,ooo
favorable terme. ty property, on thé mast

Money received on deposit subject to CRU t 5 Pol cet,on notioe at 6 r cent
Draws Sterng exchange os London in sm@ to suit.D. MACFIE President. F. B. LEYs, 'anager

° ° , °LNJI.

PAID UP CAPITAL............................. gg7,6ZRESERVE FUND .......................... 2',OTOTAL ASSETS .......... .......... 2,109,47

Money advanced on improved farm property on favor.able terms of repayment.
Mortgages purchased.
Interest allowed on deposits in Saving Bank at 5 and6 per cent. per annum.

OrIIE-442 Riohmond Street, London, Ont.

LONDON ANDOCANADIAN
Loan & Âgenoyy Co.

e(LIMITID).

19s5DaUr-HO,,, W. P. HOWLAND, C.B.
VîCxC-PuaIsîIajqy

5C. à. GZOWSKI, Esq., C.R
A. T. FULTON, Esq.

Money lent ou security of Improved Ferme, and pro-luctive City aud Town PropryMortgages sud Municipa De xtureepurchset].
1. G. MACDSONALD

44 King Street West, Toronto. Manager,

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices s No. 70 Ch uroh St. Toronto.

CAPITAL--------------1,0000
-ESERVE FUND 

-STOTAL ASSETS - sBemPresldntHonorble Geo. W. Al, Senator,.
VlcesPreeidenG.3. GooderaI, Rq.
Walter T. LFe, UTNagr.

Moey rectived ou Depe Od inteas allowed thpre.on. Moey Losaned un th security of lmprved city or

MUTUAL
FIRE INSURANCE COMPANY

f thée Cou.ty of Wellngtonr

Bus"$ss done sxclusistly on
F. W. STONE,

President.

tAS Prm" Note Bystem

CHAS. DAVIDSON,

-Head Office, Guelph, Ont_

SW-DI-G-
Incorporated 1870.

PAID-UP CAPITAL .RESERVE FUND .7,7 ............ ......... 9TOTAL ASSETS........ . ........
Loans made on Improved Farms, productive Ci

propery, sud foir Building rposs. Mortggeo audunic Pol Debentures dDeosits received
Ou caTl at Bye per cent, .d on notice at six per cent.Sterling Exchange on London in suma to suit purchasers.
LARRÀTT W. SMITH, D.C.L., Preaideat.

ISAAC C. GILMOR,
Secrotary aud Treasurer.

Merchant8 Bank of Canada.
Notice is hereby given that the follown callin°the unpaid prtion of the last; issue of Nov Stock uhibank have bn made due sud payable at it banking

bouse of this city, on the dates set forth as follow-
Tenuper cent. on rt September, 1878.

" t December, 1878·
" t March, 1879.
it June, 1879.
"et september, z87p.

By order of the Board.GEORGE HAGUE,
Generai Manager

Montreal, July *à, r??-

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD &c., BOUGHT &ND

SOLD FOR CASH ON MARGIN.

STINSON'S BANK,

Alo four, ive and six per cent intereaton deposîta.Doa in New York and Sterling Exchan e, tedStates Stocka and Bonds. Drafts ssued on mw York,Chicago and Lendjn. Investments and sales of al des-
crîptiona of Securities effected.

Bankers in New York-M. K. Jeaup, Paton & Co.

MACDOUGALL & DA VID80N,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,

ColataPouDtNs.The Bak of NMontreal, Londo-
Mesura. Morton, Rose & Co., Londou*- The Bank oiScotland i, Edinbargh, Glasgow and 

3 udee; Ma•a.
Cammann & Co., Nov York.

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KU G BTREET EAST, TORONTO.
Stocka bought and sold for Cash or on Margin.

las.. Maodonald & Co..
BANKERS AND BROKERS

MEMBERS OF THE STOCK EXCHANGE
Haithx, N. S.

Transact a General Banking Business Exchange
chased.

Drafts on London, New Yock Boston, and Montreal
at loweas rates.Stocks, Shares, Bonds, Debenutsecuritiea bought and sold. res, and ail negotiabl

Collections made on all accessible pointa

Campbell à Cassola,
C. 1. CAMPIBLL:~ W. o. cassr.. a a. co=

56 & 58 King Strest Euat,

TORONTO,
BANKERS AND BROKERS,

StrHn Exchange, American Currncy, Bmodadkoc
Gold, Silver and Canadian Stocka and Secrities

Bought and Sold.
Osams EmacUTED PourT&LT on Basy Teame.

J. D. CRAWFORD A OOb.Of the Montreal stock Exchango.

Stock and Share Brokers
Oomrga HoSrITA, S. AD Ix» mA

OcUET,MONTREALs
0I0. W. RAMILToN.

TORONTO SAVINGS BANK
72 CHUnCH STatar.

D EPOSITS RECEIVED, FROM TWENTYCents upwards; invested in Government and othetres class securities. Interust allowed at 5 and 6per tLoans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Buk of DePosU-Canadian Bank of Commerce,
JAMES MASON lanaget

229

H AMIL TON, ONT. Established t847

.



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE

Financial.

BUCHAN & 00.
STOCK BROKERS,

AND

GENERAL AGENTS,
TORONTO ST.,.TORONTO.

Members of the Stock Exchange.
Orders for PURCHASE or SALE of Stocks, Bonds,

Debemtures, &c., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Members of the Stock Exchange.

TORONTO.
Buy and seil Stocks, Debentures, &c. Mone loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 -08PITAL sT1.,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondeace invited Official Assignee

The Lading Wholesale Trade of Hamilton.

ADAM HOPE & 00.,
IB::ON' M3ElBO A M'IS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
HAMILTO%

ADAM Baown. T. CLAia BaàPoua

1878. 1878.
THOMSON, BIRKETT & BELL.
BRITISH, FUREIGN, AMERI-

CAN, and CANADIAN
FALL DRY - GOODS

NOW COMINQ IN.
SA. M I L TO -

CUSTOMS DBPARTMENT.

Ottawa, April 38, x878
No ri ont to be allowed on Amerioan Invoice. un_tii furihar notice.

JAMES JOHNUTON,
Commissiouer of Cuesome

The Leading Wholesale Trade of Montreal.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cotton&.

FINISON, BOUSFIELD & CO.,
JOHNSToN..

Sewing Machine, Improved Wax
Machine, and Shoe Threads.

0. A. RIOKARD'S
BELL BUSK.,

THE CELEBRATED

Soi[ Sills ll Hi Ash.
E. BLANK,

LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fiah-hooks, &o.

AGENT:

GEO. W. MOS8,
186 MoGILL ST.,

MONTREAL.

CASSILS, STIMSON & CO,,
IPoras os-

Foreig Leathers tnå Shoe Good8Comminon Merchants In
DOMESTIC LEATHER

10 Lemoine Street,
MONTREAL

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes.
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Worka-Papineau Square, MONTREAL
Ofice and Warerooms, M3 St. Paul St., "

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL

JA.M3DS BRQWJS-
COMMISSION MERCHANT,
ri Cori Exchango Building, St. Sacrament St.

MONTREAL,
Represents leading Australian merchants in

Adelaide, Melbourne, Sydney, Bris-
banefTasmania, and New

Zealand.
Correspondence solicited.

The Leading Wholesale Trade of Montreal.

CUT NAILS.
PILLOW, HERSEY & CO,

NAIL MANUFACTURER8,
MONTREAL,

Respectfully announce te ail Dealers, as well as
Consumer of Out Nails, that they bave pur-chased the SOLE RIGHT for the

Dominion of Canada, to use
OoruSlzzm's ]PdLr:mmw

AUTOMATIC NAIL PICKER.
All Cut Nails manufactured by us from this forward

will therefore be selected, and tach keg entirely free fromDUST, SCALE, SLIVERS, and HEADLESS NAILS,
thereby ensuring te the CONSUMER at leRut 3 te 5POUN DS MORE of perfect naila te the keg than thos
made by other makers in Canada. By the old system of
packing nails (still practiced by all other nail manufac-
turers in the Dominion, and until lately by American
manufacturers, who have seen the absolute necessity of
using the Coyne Picker to sustain the reputation of
their nails, and nnw use that device enly), everv keç isfiled with thn whole production cf the Nail aMhine,
and averages to each keg ? to 5 Pounds of Dust, Scale,
Slivers and Headless nai l. t muat then be clear to
Consumers that they are made to pay for just that quan-
tity of worthless scrap, whereas, by purchasing naiîa se-
lected by Coyne's Autcmatic Picker there is a clear
saving of from 12 to 15 CENTS PER KIBO. We invite allto test the resuit for theanyveaby picking over a keg cf
our make and that cf any other maker. Every keg cfnage made by us will bear a GREEN OR RED LAB EL,and in order to secure the advantages named, see that
every keg le Iabelled,

"Selected by Coyne's Patent Automati Picker."

Always Askfor Coyne's Machine Picked Nails

J. & P. COATS'

Bes Si cO1i 4o1 Cottol.
HAND AND MACHINE SEWING.

For Stren b, Smoothness, freedom from Knots, and
ro etici a u edwith the utmost confidence

J. & P. C0ATS were the only manufacturers amongthe oompetinE exhibitoru cf SPOOL COTT ON at thePhilsdelpbia entennial ExMbition who reoeived auaward for &UPERIOR STEENGTH AND EXCEL.
LENT QUALITY.

* COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & CO.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Go.,

134 St. VinCent Street, Glasgow.
Orders for Sugara, Groceries, Metals, Oils and Gener-

ai Merchandîse executed in Great Britain, and freight
secured on tient possible terme.J. F. CoTToN, Montreal. R. N. C. CONNAL, Glasgow.1 Wu. MORRISON, 44

W, & F. P, CURRIE& cO.
zoo GREY NUN STREET,

lm orters of ig Iron, Bar Iron, Boilr Plates
Galvaniszd Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Riveta Veined Marble,Ingot Copper, Iren Wire, Roman Cement,Sheet Copper, Steel Wire, Portland doAntimony, Glass Canada doSheet Zinc, Paints, Paving Tile,Ingot Zinc, Fire Clay, Garden Vaa,Pig Lead Flue Covera, Chimney Tope!Dry Red Led F IRE BRICKS, Fountains,Dry White do, Daàîn Pswau,FAT-ENT ENCAUSTIC PAVING TILES, &c.

MAS upACTURans Or
SOfa Chair and Bedsteads.

A large stock always on hand.
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DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

PiBSIDEN:T•
JOHN HARVEY (of J. Harvey & Co.)

VICE-PREsIDENT.
JAMs S4MPSON (0f Simpson, Stuart & Co.).T FANA -P. R. DESPARD.TOONTO OîP1CE-g Toronto St., H. P. ANDREW.

Mo . cAgent.OSWALD' Age55 St. F. Xavier St., W. R.
LoNDoN OFFrCI-Richmond St., F. B. BEDDOME,

-__-_ Agent.

T Il ER

LoInoll MI1 Ie . Ce.Late "THE AGRICULTURAL."

HEAD OFFICE: LONDON, ONTARIO.
Capital rat January, 1878, .250,86358, wlth 40,t67 Policlos in force.~ 'l

Croweîî Wilson, President. Daniel Black, Vice-Pres,.W. R. Vining, Treaurer. C. G. Cody, Pire Inspector.

This aod established Piro Mutual licensed by the Do-minion Government, still continues to do the largest andsifest business in 'Canadai. It was the tiret to gl1PARMERS nd OWNERS OF ISOLATHD RS
DENCES their insuranoes at reasonable rates, and Ithas never embarked in business of a more hazardoosnature. Issuing no dividende to pay stockholders, andthe expenses of working bein; kept at the lowest possiblefigures, the coit of insurance is proportionately small.

Apply to any of the agents or addresa
D. C. MACDONALD,

Manager.S. THOMPSON, 86 King St. Eut, Toronto, Agegt forToronto and South York.

WM. HAMILTON,
PETERBOROUGH, ONTARIO,

MANUIPACrURaRs OF

The Latest Improved Corliss Engine
Saw and Grist Mill Machinerv,
Upright Engines and Boilers,

from four to twenty
Hoi'se Power.

THE BEST

Boston Rubber Belting.
IRE AND OTHER HOSE at Lowest prices

Alkenhead & Cromble
&GENTS.

i3i

STOCK AND BOND REPORT.

Dividend CLOSING PRICES
NCapital Ca itael-- - ._

. subcribed pai -up. Rest. laot Toronto. Cash value
6 •o Aug. 22. per shar.

[strig. e 5 V t.British North America ............ 50 4,866,666 4,866,666 1,216,ooo ..
Canadian Bank of Commerce .••••• 50 6,ooo,oo 6,ooo,ooo 1,40o,ooo 4 titi if 55.75
Consolidated ..................... r 4, , 3,467,352 a32,ooo 31 76 78 76.50Du Peuple..•,......................•50 •9600,0o0 1,ôooooo 267196
Eastern Township•.................50 1-500,000 1,370,748 3O0,O004 .
Exchange Bank.....................100 1000,000 r,ooo,ooo 50,000 3 ..Hamlton......... .............. roc ,ooo.ooo 707,950 6o,ooo 4 .gg$ looi 99.50
Imperial.... . . . . . . 100 910,000 878,855 70,000 4 103 104 10500acues Carier • •.................... 50 2,000,000 1,953,92. ........... .......... 112 .chBank •...................50 582, 195014........ ......
Merehant' Bnk cf Canada.........o100 8,697,200 5,461,790 475,000 -----------.. 93 94 94.00Metropolitan..................... o ,ooo 675,226 oooo .. ...
Molaon's Bank ...................... 50 2,0oo,0o 1,gg6,715 4o0,ooo 4
Montreal........................ 200 12,ooo,ooo 11,998,4o0 5,500,ooo 6 î6 359.0oMaritime ............ .... . ... . ............... 
Nationale••••• ••..............• 50 2,000,000 2,000,000 300,000 3 . .........
Dominion Bank .................. 50 ,oo0,OOo 970,250 290,000 4 r1r$r17 58.75Ontario Bt.k ......................... 40 3,ooo,ooo 2,996,156 0o,0oo 4 8 831 33.oQuebec Bank.....................roc 2,5oo,ooO î,5ooooo 475,0o 3.Sand ard. ...•••••• ..• • .•.. .50 50775 507,750 ..--. . 3
Toronto ........................... 100 2, o ,00 o00 ,000000 4 1374 z9 r40.oUnion Bank ............ ............ oo 2,ooo,ooo 1,992,490 ......... 2..... ..............
Ville Marie....................... '00 1,000,000 1,000000 130,OcO 3 ..............
Federal Bank.........................ro 1,000,000 974'rro 80,000 3 j 1041 I'4$ 104.50Bank Ottawa.....•......-......... ....... 571,000 543,486 16,ooo 3 .London & Can. Loan & Agency Co ... 50 8,966,650 396,665 103,000 5 148 74.00Canada Landed Credit Company 50 1,430,000 583,320 83,500 4$ '37 138 68.50Canada Loan and Savinga Company.. 50 2,000,000 2,000,000 800,000 6 18a î8î$ g 6,Dominion Sat. & Inv. Soc. ......... 50 800,000 502,625 74,000 5 123 125 61.75
Ontario Savinga & Invest. Soiety. 50 ,oooooo 78,08 144,000 5 131 133 65-75Farmera' Loan and Savings Company 50 450,000 448,576 33,721 4 114$ 57.15Preehold Loin and Savinga Company 10 6000 600020OC 5 19 5 50The Hamilton Provident & Loan Soc. 00 90,000 775,883 87,ooo 5 1 l5 150oo

Huon &Brie SavinsLoan Society 50 1,000,000 977,622 2=0,000 5 136 .ooMontreal Telegraph Cc..0.00 290010M ontreal City Gas Co................ 4 0 ,00,000 ,00,0oo .-- .. 3..1
Montreal City Pa ..engr .. 60 1,440,0oo . . 5 ....................Cî "aanger Railway Co. 30 600,000 40000......................Richelieu Navigation Co.......... 7ro n.000 750,000............4Dominion Telegraph Company 50...•.
Im ria] Lo n Soc5ety ....... 0..o 54 . . ... 3 o0 83 4" $0
Bù lding aud Loin Association . 25 750,000 713,9711 90,00 41 e 2 9.94I 5-aToronto Consumera' Gas Cc od)..- 50 600,opc 6t 4 7.5
Union Permanent Building Sociey.J 50 I 400,000 I1 P.C000 60o M 1 14 7050n~~~~~~ n et. 5 p.. r4137xd 77WetenCaaa oBelSvng o-- 50 1,000000 990,8621 75.00 5 1491 7475

SEscURITiEs. Sîcuîîvîîî I Toronto- on.elCanadiauGovernmentDebentures, ô et.stg. ............... T no....... oroeiDo. do. 5 et.cur •................. .....Do. do: 5 ct. stg., 1885 .......... •••..
Do, do 7 t. cur ................- ..Dominion 6 V et.stock............. ......... . .. .Doiio ona............................................. :: ........... ................Dominion Bonde o

Montreal Harbour bonde 6j p. c . ................................................ ........................Do. Corporation 6 t................................................. ..........................Do. 7 P et. Stock .. ..... . .......
Toronto Corporation 6 et., 2 year 99.... ... ...........County Debentures .o"99t r . ...........
TownshbinDebenturesp ........'' " ."".""""...••••••••••. 101 102

. . .- . ................. . . . .•• .• . •••. .. .•• 98 98t . . . . .
INSURANCE COMPAN IES. I __ __ _ AuE PaCva.FNoLIs.--(Quotations on the London Market July 23. When No. cf Par al.

org'nisd Shares. NAxa 0V Co'y. of Sh'rs. Offerd Aaked
No. Last N P Lait -Sale. 

00Shares. Dividend. NAua or Cou'r. 1Sale. r853 ,5oo AtnaL of Hart. 'oo 400 Soo
r819 3o,ooo AEtna F. of Hart. Zoo 948 5o
-8ro ro,ooo Hartford,of Har 100 08 *Io
- 863 5,ooo Trav'lers'L.&Ac loI 177 80

0,000 5 Briton M.& G. Life £0 1 22 6 PhoenirB'klyn. so is_ î6*
50,000 20 C. Union F. L.& M 50 5 1g ¼-don5,000 1o Edinburgh Life .. ion , 5 42 R A I L W A Y SSr
2o,ooo 5 yearly Guardian ....... zoo 50 7512,000 £7 yearly Imperial Fire .... 'oo 25 150 Atlanticand St. Lawrence..........0100,000 20 Lancashire F. & L 2o 2 8 î-r 6 Alt d. L .... £1op:ooo rr Lfe ss' ofSco. 4 8!Do. do. 6V9c. tg. m. bd. 1o6 reO10,000 I Lie As'n cf Scot. 45 81 Canada Southern Y p.c. rst Mort e.. .. 735,862 5 London Asaca. r 2 r 7 Do. do. 6 p.c. Prof res . 48 5219,752 5 Lon. & L&ncsh.L o I 1.5 27 Grand Trunk.....................10o 7(SOIP752 15 Liv.Lon.& G.F.&L oo 2 r6J New Prov.Certiicatosp i te ........20,000 20 Northern P.A&L. zoo 500o 41 Do. Hq. F. M. Btdà. -6 Vpc 100 I 440,000 28 NorthBrit. & Mer 50 64 43$ Do. Hq. Bonds,and ch e .. ....... 046,722 Ai p. a. Phnix .......... .... .... 307 Do. First PrefSence, c... 100 454200,00o 15 2ueen Pire & Life 10 ri 7 d Do. Second Prof. p c :290 s7100,000 40 KoyalInsurance.. 20 3 21 Do. Third Prof. V , 4 c. 00 *oooo r S m 1 Great Western ...................... .. s20450,00 7 Scottiahlmp.F&L Io î 4 Do 5 Vc. Bonde,due1877-7 Ioo rc
20,000 10 Scot. Prov. F. & L 50 3 '2 Do. 5 c. Dl.stock .10000 291-6 Standard Life .... 50 ls 7 Do. 6 per8cent9bondi8o . ... o4,ooo S Star Life ........ 25 r1 13 International Bridge 6 p.c. Mort. Bds ...... zo4

CANADIAN c àiidland,6 p c. ret ?ref. Bonds ...... oo 34CotAmr.. p.c. Northernfo Can.,6VC.Fir#tProf. Bd.. oq. rtoi0,0o0 5-6 mo Brit. Amer. F. i M 050 850 M Do. do. Second do.. roo roi2,500 7$ Canada Life ...... 4 50 1g roronto, Grey and Bruce,6 p.c. Stock zoo 50'o,ooc 10 Citizens F.& L .. roc A5 .. ••••.5,000 ... Confederation Life 100 10 î26 roronto and Nipissing, Stock.. .'5 ooo 6-2mos. Sun MutualLife... 100 10 .... D. '.
5,ooo .......... Isolated Riak Fire o 0 26 Wellington, ey&Bruceod.c.rt
4,o000 l MontrealAssur'ce £50 £5 ......... O7 P. 74

.. R canadian . 5 E X C IH A N U . Toronto. Montreal
,5o o10 Quebec Pire ...... 4 .•••
,8 l5 " Marine .. rop 4o ........... Bank on London,6o days.......... . . 9f
,Clt F - So 1o ......... Gold Drafts do on sight ................

2,000 5 o Ween Ass Pr 4 l -44 A,..20.000 lit la Mo@ waete . îd40 20 144 AmerTican .....,... . a Sd~
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I fl81.lVftflO0. Insurarice.

METROPOLITAN LIFETHE STANDARD
INSURANCE COMPANY.

Cor. Park Place & Churoh St. NewYork
No better evidence of 'the popularity of this

Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has pald to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

LIFE ASSURANCE COMPANY.

BSTABLIsHBD 1825.

HEAD OFFICES:
Edinburh,
Montrea, -

- - Sootland.
- - Canada,

Amount of Policies in force over..... $90,000,000
Assets, upwards of........................ 25,000,000

Claimalpaid to Canadian policy holders over

One Million Dollars.
L. W. FULTON, W. M. RAMSAY ,

Its surplus to policy holders is $375,- Gen. Agt. for Western Ontario, Manager for Canada. Chief OfRces:
630. 26 Wellington St East, Toronto. 429 Strand, London.

Insuranice.

BRITON
Life Association,

(LIMITED).

Capital Haîf a Million sterling.
PAID UP £50,000 @tg.

Deposited with Dominion Goverument for the Special
Security of Canadian Assurer.

850,000 TO BE INOREASED TO 8100 000.

CANADA BRANCH, .

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.
F. A. MOORE,

GEN. AGENT FOR PROVINOES OF ONTaRIo
AND QUEBEc.

THOS. A. TEMPLE,
General Agent Martime Provinces.

PARIS EXHIBITION, 1878.
NOTICE TO VISITORS.

THE ACCIDENT
Insurance Company of Canada.

has arranged to issue short term Insurances
covering all accidents, Fatal or non-Fatal, going
o, travelling in and returning from Europe,

AT MODERATE RATES.
There is no room for equivocation or dispute

in the contracts of this Company. They are
simple and straightforward, and as surely as the
insurer pays his premium, so surely will he re-
cover the amount he has insured for.

Full particulars and form of application can
be obtained at the Head Office, 103 St. Francois
Xavier Street, Montreal, or any of the Agencies
of the Company.

EDWARD RAWLINGS, Manager.
N.B.-This is the only purely Accident Insur-

ance Company in Canada, and it has made the
special deposit required by Government for the
seonrity of its policyholders.

ROYAL INSURANCE CO'Y

B. M. CHIPMAN,

Toronto Offce-17 Wellington St. W., Second Flat,
Federal Bank Buildings.

0F LIVERPOOL A LONDON-FIRE AND LIFE. LIVERPOOL ANO LONOON AND 610E
Liability of Shareholders unlimited.

CAPITAL ••••................0,000,00oo
FUNDS INVESTED............ .aoooo
ANNUAL INCOME ....... 5000,000
RESERVE FUND .............. 324,500

HEAD OFFICE FOR CANADA-MONTREAL.

Every description of property insured at moderate
rates of preiim.

Life Assurances granted in all the most approvedform
H. L. ROUTH,
W. TATLEY,

. H. HEWARD, Chief Agents.

dole Agent for Toronto.

The Mercantile

FIRE INSURANCE GOMP'Y.
Inoorporated by Act of Ontario Legislature.

CA PITA L.....................

HEAD OFFIca ........................... WATERLOO, ONTARO.
OFFICERs:

J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-Presaident.
P. H. SIMS, Secretary.

Insurances granted on all descriptions of propertyagainst los. or damage by Bre current rates.
Agencies will be opened at te tprincipal towns in Ont.

CANADIAN
Mutua/ Fire Insurance Company.

CAPITAL,AD OICE, HAMILTON.CAPIAL,$i5ý00ý00-The Water-works Branch,
NORTHERN FIRE INSURANE OMP'Y.i confinedentirelyto places pos

Policies in tbis brnhissued only an the ON E YEAROF ABERDEEN, SCOTLAND. MUTUAL PLAN thereby renderîng the possibiuity of

BOUSEADd HUTON Agetsany assesaments whatever very improbable.BOU8T EAD d HUT TON, Agents,
Office--7* & 74 Colborne St. presidest-JOHN BARRY, Esq., Barristr, Hamilton'

Vicg-Prest.-JOHN EASTWOOD, Esq , Merchant,.J. B. BOUSTEA D, Manager and SécTtay-EDWARD HILTON.
Officiai Assignee, and Issuer of Marriage Licenas. SolhcUtoraoMesrs. BARRY & DU to, Hamclton.

INSURANCE COMPANY.

Inveuted Funda ............ .............. 7,470,000
Investmenta in Canada goe, 0

Head Offioe, Canada Branch, Montrea.
BoAD oF DiRacToas.

Hon. HENRY STARNES, Chairman.THOS. CRAMP, Es Dep
Siit A. T. GALT, K. . himnTHEODORE HART, Emq.GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

DwUeng Hous and Farm Propery Insured on
Spacial Trms.

G. F. C. SMITH,
Chsf A gms for tae Domindon, Moit,.

JOS. B. REED, Agent,
32 Adelaide street, Toronto.

NORTH OBIIISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED x8,g.

Subsorlbed Capital, £2,000,000 Stg.

FINANCIAL POSITION OF THE COMP'Y.
Paid-up CaitFunds as at 31st December, 1877.
Fire Reserve Fund.................. £5,4,57g
Premium Reserve ....... ...... 302,671

- £1,097,248Life Accumulation..............£2,711,877
Annuity Funds ............. 294,875

-- £3,oc6,752
Total Funds .................. £4354 000

2.-Revenue for the Oer, 1,8.~6From Fire Departmentu Year r8.,
Fire Premiums and Interest.. ...... £967,tgProm Lite Depsrtment:Life Premiums & Interest...£

434 364Interest on Annuity Funds... r1,734
£446,o98

Total Revenue.... ......... 43,227
or, $6.877,704

Head Office for the Dominion in Montreal.
MACDOUGALL & DAVIDSON, General Agents.WILLIAM EWING, Inspector.

GEORGE N. AHERN, Sub-Inspector.1
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.
Importers

A4D

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,38! & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.
(Successors to Smith, Cochrane & Co.)

BOOTS . SHOES
Cor.etPee etSarM. H. craner St. Sacra ment St.

ACh!na MONTREAL, Q.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberai terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Milts, 65 and 57 Collgee 8treet,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importera of

ENGLISH & BELGIAN WINDOW GLASS
(Plain and Ornamental Sheet,Poliahed, Rolled and

Rough Plate, &c.)
PAINTER8'A ARTISTS' MATERIALS, BRU8HES,&(

t,312, 314, 316, St. Paul Street & 253 255,257 Con
missioners Street,

M O N T R EA L.

JOSEPH GOULD,
DEALER IN

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABLER

and EMERSON.
Cabinet Organs from MASON & HAMLIN, and thienterprias..g SMITH ORGAN CO., of Brome, Que.

211 St. James Street,
MONTREAL

The Leading Wholesale Trade of Montreal.

BRAND, fTSON & CO.,
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Saws, Axes and Edge Tools Spades and Shovels, Low-man's Patent, Cut Nails, Horse Nails, Horse Shoes,Tacks, Paints, Lead Pipe, Shot, L.ather and Rubber
Belting, Dawson's Planes, Oils, Glassa and Pntty, andail descriptions of Sheif and Heavy Hardware.

MONTREAL SAW WORKS, MONTREAL
Axe Works, Ohambly Shovel Works.

885 & 887 ST. PAUL ST.
MONTREAL.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOBBERS OF

12 ST. JOHN ST., MONTREAL
AN ASSORTMENT OF THE VERY FINESTASSAMS ALWAYS IN STOCK.

CLARK'S ELEPHANT
SIX CORD

ISAos Ma5sa.

SPOOL COTTON
Is the only make in the Canadian Market that rec, ived

an Award at the Centennial Exhibitionfor Excellence in COLOUR, QUALITY andFINISH.
It is also recommended by the principal Sewing Ma-chine Companies-after a caneful tes t-as being the bestThread for Machine snd Hand Sewing.
Trial orders are solicited. Wholesale Trade suppliedonly.

WALTER WILSON & CO.,
Sole Agents, I & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPHANTTH READ, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

FLAX à

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers' Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & 0OMP'Y,
Sole Agents for the Dominion,

i & 3 ST HELEN STREET,
MONTREAL·

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINGS, 135 ST. PETER ST.
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

STOCK COMPLETE.

T. JAMES CLAXTON & CO.
DRY GOODS.

Buyers of Dry Goods are cordially Iuvited to inspect
our stock which is now complete in every D rent.

See advertisements for cheap Trips to Mo=re! Aug.26th and September roth.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

fl¶ùrcatile Summary.
A FARMER in North Easthope sowed 40 lbs.

of flax seed, and from it derived a crop of 5,190
lbs. of flax.

THE township of Normanby has voted $30,-
ooo to the Stratford & Huron R. R. This is in
addition to $5o,ooo already voted.

FIVE light houses are to be eiected on Lake
Memphremagog, the contract for which has been
awarded to Mr. N. A. Beach, contractor.

A GRIST mill has been erected at Thunder
Bay, and is ready for operation. The propri-etors intend making flour from Manitoba wheat.

A JoINT-STOCK company is being formed at
Parkhill for the erection of a mammoth. grain
storehouse, to which an elevator shall be at.
tached.

AT a meeting of the Toronto City Council
this week a by-law was introduced granting a
bonus of $150,000 to the Toronto Grey & Bruce
Railway for the purpose of widening the guage.

THE value of the exports of domestic pro-
duce from New York from January zst to August
is 8203,296,5oo, against 6159,859,ooo for 1877,
and $153,628,000 in 1876, same period.

FROM March st up to August i5th the num-
ber of hogs packed in Chicago was 1,360,ooo,
which it is claimed represents 6o per cent. of
the whole packing of the West. The number
last year during the same period was 998,000.

THE New York Bank Statement. shows:-
Loans, decrease, 4,664,700; Specie, decrease,
$1,173,300; Legal Tenders, decrease $807,100;
Deposits, decrease, $5,548,000; Circulation,
increase, 135,800; Reserve, decrease, 8593,-
400.

THE handsome property, in Detroit, of the
late E. B. Ward, comprising about ten acres of
ground on Fort and 19th streets, with a marble
mansion originally costing 875,ooo, and thirteen
grape houses costing 8 1,5oo each, was auctioned
last week, and brought 831,500. The home-
stead and five acres of ground went for 825,000.
The purchaser was the Connecticut Mutual Life
Insurance Company, mortgagee.

1878. FALL. 1878.
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AN Eastern Townships journal quotes, as an
instance of the dullness, and scarcity of money
and " pluck," the fact that a roo acre farm was
sold by the Sheriff at the Bedford Registry
Office the other day for 8530. The farm is
situated in the Township of Dunham.

INFORMATION from Pelee Island, Lake Erie,
states that the grapes.out of which Catawba
wine is usually produced there, are this season
rotting badly. Potatoes are a fair crop on the
island, oats light, other grain good.

THE photograph of Mr. S. Maynard, of
Oxley, ought to sell freely, for he has lately
done a thing that is almost unheard of now-a-
days, and which required something like hero-
ism to do. That gentleman was recently put
into insolvency, but has promised, says the
Essex Record, to pay his creditors roo cents on
the $, and has actually paid $1500 down in
cash. This settlement is so extraordinary in
these days that it should be made known far
and wide.

SoME Montreal capitalists are reported to
have bought the extensive property in Bolton
Township, near Georgeville, Que., of Messrs.
Desmarteaux, Lamoreux & Co. They propose
to revive the milling business and to complete
for occupancy the hotel on Gibraltar Point on
the shore of Lake Memphremagog.

THE death of Mr. Howard Locke, of Locke-
port, Nova Scotia, took place last week. The de-
ceased gentleman was prominent as a merchant
and ship-owner, his firm bei.g extensively in the
West India trade.

THE gift by Her Majesty of £io,ooo sterling
for the construction of Kent Gate, Quebec, will
be welcomed by that city in a double sense.
Lord Dufferin has received the money, and we
understand that its employment will be pro-
ceeded with at an early day. The building of
the graving dock and the embellishment of the
city wall by the proposed gates and battlements
will give employment to a considerable number
of her needy artisans. The Marquis of Lorne,
when he assumes his vice-regal functions, will,
it is said, give especial attention to the scheme
of defensive ornamentation projected by Lord
Dufferin.

A miserly New Yorker, John C. King by
name, had no faith in banks as custodians of his
money, and feared even the safety of real estate
investments ; so he laid up his treasure, consist-
ing of Oro,ooo in greenbacks, as much more in
four per cent. bonds and $r,ooo in gold, in an
old carpet bag, on top of a pickle-keg in his
closet. Some thieves did break through and
steal the same, and John is sleepless until they
are discovered.

IT is announced in a local paper that parties
in Boston have purchased 15,ooo acres of phos-
phate land in the Township of Burgess, Lanark
County, Ont. 150 tons of lime phosphate is
said to have been taken out of one lot in that
vicinity by four men in two months.

NOTICE has been given to masters of vessels
by the Seamens' Union that wages for able.
bodied seamen must hereafter be paid at the

rate of 8r.5o per day, instead of Si and 81.25.
This organization, which assumes to control
the supply of sailors for the traffic of the lakes,
has attempted just a little too much in pre-
suming to control seamens' labor. 'Longshore-
men in New York and stevedores in St. John
have made vigorous efiorts in the way of dicta-
tion to owners, but the law of demand and sup.
ply has always proved too strong for them.

THE shipments of meats and provisions from
Chicago during the nine months and ten days
from rst November to roth inst, were: beef,
84,849 pkgs.; pork, 247,232 bbls.; lard, 204,833,-
523 lbs.; cut meats, 576,997,667 lbs.

OwING to the scarcity of hands for the
harvesting of flax in the neighborhood of Exeter,
Ont., a firm had a number of the London
" Arabs" conveyed to that village to help in the
work. After being initiated, however, the
youngsters did not take kindly to the work; and
on the next day most of themI "struck," and
left the fields for the more congenial quarters
of the London streets, where they could starve
in comfort.

FROM the opening of navigation this season,
to the î5th of August, 1842 schooners and mar-
ket steamers have arrived at the port of Quebec
from the lower ports and parishes of the Gulf.
This number exceeds that of the same per'od
last year by 185. The number of sea-going
vessels entered inwards at that port during that
time was 429, with clearances numbering 393.

HAVINo heard that the experiment of paying
cash for dairy and farm produce and getting
cash for store goods was successful elsewhere,
a movement is on foot among the business men
of Woodville, Ont, and surrounding villages, to-
wards making some arrangements whereby the
present ruinous credit system may be curtailed
if not entirely abolished. The Lindsay Post,
which has been forward in the application of the
cash systen to newspaper and job printing ac-
counts, offers to assist merchants of the district
named in any way it can. If holding up the
successful adopters of the cash system as bold
and shining lights for other shop keepers to fol-
low be any encouragement to the traders north
of Scugog Lake, we shall be glad to hear further
of the movement, and to chronicle the downfall
of truck and credit.

A vouso man named Thomas, died from drink
the other day at Richmond, Quebec. It is now
stated that his death was the result of poisoned
liquor, sold to him by an unlicensed liquor seller.
Surely such an allegation, openly made, should
lead to some investigation by the authorities.
It is bad enough to know that a certain man
sells liquor against the law, and that men will
drink whiskey to excess, is bad enough ; but,
when an illicit vendor, drugs his liquors to give
them greater strength or potency, and the death
of the drinker is hastened by this means, a triply
strong case is presented for the interference of
the custodians of not morality only, but of
human life.

A GENERAL merchant in New Glasgow, N.S.
Hon. Hugh J. Cameron, failed a few days ago;

to the great surprise of the residents ; liabil-
ities $35,000. It is said that not over ten
years ago his father died and let hum wort

85on, and the wonder is what has become of
the property.

NEw WESTMINSTER (British Columbia)
advices of July 26th. state that salmon were at
that date a cent a piece; along the banks of the
Fraser River, the " run," of these fish has
been unprecedented. Thousands of the dead
salmon are daily thrown into the river be-
cause there are not men enough to can them.
Each cannery is turning out fron 400 to 1,000
cases daily, using Chinese labor. Some firms
are packing them in barrels and salting them,
in addition to canning.

THE Inland Revenue returns at St. John,
N.B., for July this year were $6,823 against 87,
537 for same month last year. There is an in-
crease in license fees and in malt, but a decrease
in both spirits and tobacco.

IN connection with the cattle export trade, we
notice that steamships specially designed for the
carrying of live stock, and fitted up with appli-
ances to negative the rolling and pitching in-
separable from a sea voyage, are now being
constructed in New York. Another comforting
fact to those interested is the reduction during
the past week in the rate of insurance on ex-
ports of Canadian live stock from 3 to 2J percent.

MESSRs. F. A. Fitzgerald and C. P. Smith,
two of the creditors of the Moorhead Manufac-
turing Co'y, have made an offer for the estate,
wbich has been accepted by the inspectors.

The business will now be continued.
THE failure of E. Fauteux, dry goods merch-

ant of St. Jean Baptiste Village near Montreal,
has come on the wholesale houses of Montreal
like a thunder clap. He was regarded as one of
the few solid men of that suburb, doing a large
trade, paid well until recently, and was regarded
with confidence. It is stated that he showed a
surplus last spring of over 820,000, but he is an
owner of real estate, which no doubt he holds
at fancy prices, this at present is a dead asset.
No figures are yet given.

THE September-October number of the North
American Review will contain an article by the
Hon. W. E. Gladstone, upon the topic of " Kin-
dred beyond Sea."

THE firm of St. Laurent & Caron, dry-goods
merchants of Quebec, who started three years
ago under rather favorable auspices, have been
brought to grief, through reckless buying andstocking themselves beyond their means. Their
capital, and more, was absorbed by depreciation.
The estate, however, is not likely to turn out
badly. Their liabilities are about $20,000, di-vided between Quebec and Montreal. It is be-
lieved a settlement will be arranged.

A WRIT of attachment bas been issued against
Pierre Belleau, of St. Sauveur, who, for upwards
of twenty-five years, has been a maker of the
staff of life. Liabilities about $6,ooo.

THIS creditors of McCormack & Son, millers,
Ottawa, held a meeting on the 21st inst., when
the assets were shown to amount to $59,425,99.
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TEN cents in the dollar bas been accepted by
the creditors of A. Belireau, proprietor of the
Canada Hotel in Montreal.

DENNIS KEARNEY, an ignorant, but fluent
man, who begun by haranguing the working
men of San Francisco last winter upon labor
and wages, expressing views which are com-
munistic and revolutionary, and who has since
been lionized to a foolish extent by various
trades unions and politicians in the Eastern
States, is thus described by a Nevada paper.
"He stands forth a self-convicted incendiary,
as one who defies and despises law.
There seems to be a disposition on this coast to
grovel at the feet of ignorance ; a veneration ap-
Proaching worship for a dirty shirt ; a fascina-
tion which cannot be resisted for a demagogue
who out of the mire will beslobber a crowd with
a story of the fancied wrongs which the multi-
tude suffer.

-We have just learned that Mr. John Rob-
ertson has been appointed Inspector in the Can-
adian Bank of Commerce, in room of Mr. J. H.
Plummer, who, as we lately stated, had retired
from the service. Mr. Robertson was for some
years Inspector in the Merchants Bank of Can-
ada, previous to which he held a similar posi-
tion in the Bank of British North America.
We understand that there is associated with
Mr. Robertson in the Inspectorship Mr. Edward
Mitchell, who has been in the service of the
bank since its establishment. Both gentlemen
'being men of judgment and experience, we
think they will make a strong team.

Somrspoindence.

To the Editor of the Monetary Times.
DEAR SIR,-Your various leading articles are

always commendable for their calm, unbiassed
judgment. They are read and appreciated by
the commercial community of Canada, and no
doubt impart to it a certain goodly tone and
character.

In last issue, under the heading of the Tariff
Discussion, you say, " if the protectionists in-
tend to sanction a duty on coal they are clearly
in the wrong." Many, like yourself, have just
such conscientious scruples about taxing such
articles of prime necessity as most unjust and
severe on the poor man-but let us see if there
is any truth in these ideas-self prevervation is
the first law of nature. We wish to foster the
industries of the Maritime Provinces as well as
Ontario. We shall protect it to the full extent
of their requirements, say 75c. per ton. We
shall buy their coal and they our flour and
other products - they will be excellent custom-
ers to Ontario, and their money will give our
mechanics, millers and farmers lots of work.
greatly aiding our agricultural and commerciai
prosperity, so much so that the 75c extra in coal
would never be felt. Increased capital would
be invested in the mines, and the coal actually
made cheaper instead of dearer. Remember
that this point is the key-note; disabuse your-
self at once of the idea of the poor man sup.
porting a monopoly.

To prove this, take a view from the other side.
We mechanics rejoice when flour goes up.
Why ? Not that we are to pay a dollar a bar-
rel extra to support a monopoly, but simply be.
cause the farmers, the millers, the whole
country being more prosperous, we soon feel the

benefit of it-the paltry one dollar extra in each
barrel we consume is a mere bagatelle to the
general prosperity of our trade and our country.
I am told that the immense coal supvly to the
Grand Trunk Railway was lost to Pictou con-
tractors by only 5oc. per ton-these thousands
upon thousands of dollars all going to'the U .S.
that our own countrymen ought to have had,
and we should all be indirectly benefitted in-
stead of sending it to the States and supporting
them. The U. S. are absorbing our industries,
our people, our money, our all. Ruin is staring
us all in the face; and unless we have patriots
and statesmen at the helm of affairs
who will :enact laws for our preservation, the
sooner we leave Canada the better. We have
not far to go to find a people who know how to
take care of themselves. A leaf from the U. S.
Statute Book is about all we require.

Very respectfully yours,
JOHN D. RONALD.

Chatham, Ont.,
August igth, 1878.

-[Our objection to taxing Raw materials is
not a " conscientious" objection ; it is economi-
cal. If the opposite rule were followed, manu-
factures would not be fostered, but extinguished.
For instance, if we taxed raw cotton the same
as m.inufactured, our cotton factories would be
closed at once.]

-Watered silks are again fashionable.
Watered stocks have always been in order.-
(Oil City Derrick.)

STOCKS IN MONTREAL.
2:30 o'clock, Aug. 13, 1878.

StocEs. 406

Montreal.................. 1664 170t, 745 171Ontario ................. 80o 82 307 82
Consolidated . ........ ......... 15
Peoples .................. ........ . 72Molisons ......... ... ......... ....... 93
Toronto ................. ..... 136
Jacques Cartier .. .... 44 33 44Merchants .............. 94f 95 118 g
Commerce .1......... 1 ¾ 32 î
Metropolitan ............ .........
Maritime............. ...........
Exchange ......... ...... 80 26 75
Hamilton ..................
U nion .................. .......
Mon. Tel. ............... h121 u4 651 4 144Dominion Telegra.h ...... ........
Gaa ................ .... 20 142)

C't ans.......... ... 87R. Insurance .........
Sterling Exchange .. o r9.... 9g
Gold ........................ oo roo .. o<j
Riche ieu & Ont. Nav. 60 631 64o 62e
Mon. Tel. xd... ..... ...... 
Bank of Montreal xd ........... .....

1716
E 3
78
754
95

139
444
951

112

82

I 14

151
90

82t
109,
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....

CLÂFPERTON'S SEWING COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine 8ewinlg

RETAIL TRADB :SUPPLIED BY

f ird, Fyfe, Ross & Co.,
Sole Agents for the Dominion,

TORONTO.

TheLeading Wholesale Trade of Toronto.

G. B. Smith &
Eenlerson

43 Yonge Street,
ARE NOW RECEIVING BY FAR THE

LARGEST FALL STOCK
They have ever yet Imported

and their travellers orders are correspodi-1g larger than
last ye.r's. This proves ttat a close-cu ting short-time
and sharp-collecting bu-iaes can be do e succeakfu ly
in this country as well as in tue United States when

PRICES ARE LOWER
thmn the long-winded wholesale houses.

GRANULATED GLUE.
Cheap-Good-Economical-Saleable

Samples with prioes malled free on application

PETER R. LAMB & 00.,
TORONTO, ONT.

It requires but Five minutes soaking, while Cake
Glue takes hours to soak. Protracted soaking weakens
Glue.

Particularly convenient to wcrkmen for gauging pro-
er quantity for use, and preventing waste.

WM. B. HAMILTON,
MANUFACTURER & WHOLE8ALE DEALER

1N

BOOTS & SHOES,
AN» AGENT FOB

BERLIN FELT BOOT CO.
15 & 17 FRONT STREET EAST,

TORONTO, ONT.
NOTICE OF DISSOLUTION.

The firm cf Eby, Thw'i e & Co, wholesa'e Te£ bter-
chants, 'J oront', is this day dissolv: d by mutual con.ent.

JOB. F. RBY
Witness, af. THWAITE.

J. W. Fiarcusa.
Dated July 25, 1878.

The business will in future be carried on by JOSEPH
FISHER EBY, under the nam1e andstylo @JOS.F.
EBY & CO. who will pay the liabilities of, and to WhOm
the debts of the ;ate firm Of Eby, Thvait & CO., Must
be paid.

Choice New Season, Teas,
1878-9.

Boxes choice "sow COcaU(&trou,, fine fi ioured liquar>, 1879-O,
HaIf chests firat crop Ningchow Congon

(strong, file qualitv), 187ý-9.
Half chasts very choice firet erop Japan
Ha f cheste ch&icest Gurpowder.
Haf chests No. I Moyune Young Hyson.
Ch ste As am Pekeo (strong, fine, pungent liquor)
boxes Assam Pekeo bouchong (really choice Indian Te«).
H alf chest, trut crop fine seas3n Assam Oolong.

We offer at low sai prices to our family trade and the
r ublic an immense assortment choice new seaon Indian
and China Teas, expressly icr ported for rur trade.
Orders Solicited and Samples Mailed FRE.

JAS. àHIELDS & 00.
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The Leading Wholesale Trade of Toronto.

F.ALL 18'78.
WE ARE NOW PREPARED TO SHOW OUR

USUAL CHOICE ASSORTMENT OF

CANADIAN
AND IMPORTED

WOOLLENS

Clothiers' Trimmings
-AND-

GENTLEMENS' FURNISHINGS,
And we confidently Ohallenge aomparison

with any other Stock, East or West.

Wyld & Darling Bro's,
13 FRONT STREET WEST,

TORONTO.

H S. Howland, Sons & Co.
WHOLESALE

IL rdware Merchants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
.U.vcTUnsas o7

BROOKS, BRUSHES & WOODEN WARE
of every description.

6 & 58 Front Street West gi to gy St. Peter Street,
TORONTO.. MONTREAL.

SESSIONS COOPER & SMITH,
MAUFAUI~I MtutPalao £UD WISOLIBALBt

.. ALI. S N

Boots and Shoes,l
s6 5s& 4 oFRONT STREET WEST,

Toronto, Ontario.

JlA.COOPER. J. C. SMITH.

h 1 McMaseî, Mcolg&
(Sucessrs Io Wm. .Mcaster & Co., Vi"'r

SiaeMonirea>,
IIMPORTERS OF

AndDeser WCNADANWUOLENb. CjTTOkS,
And Knitted Coode.

54 FRONT STRET WEST,
(2nd door East of Queen's HoteL),

TORONTO ONT.

The Leading Wholesale Trade of roronto .

R. HAY & CO.,

CahiFùaki' anld tJphtaIr1s,
19 and 21 King Street West,

TORONTO.

Office Furniture a Specialty.

The Toronto Tweed Co.
have their

SPRING STOCK
OF

Canadian Tweeds and Woollens
NOW COMPLETE.

Hird, Ff e, Ross & Co.
S PE CIAL TIE S.

Spades & Shovels,
Harvest Tools (ohoice gooda)

" Canada Pattern."

White Granite,
Gem Fruit Jars,

(the best produced).

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

THE LAGE WAREHOUSE.
Fvery Novelty ln

Trimmings suitable

for the Summer Trade.

WHITE & COMPANY,
18 and 20 Coiborne Street,

TOR:ONTO.

W. P. HOWLAND & CO.,
Commission Merchants

Crain and Produoe of ail Kinds,
Church Street, Toronto, Ontario.

Liberal Advancement. made on cons. oments to
Gret Britain.

HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO.,

T EA IMPORTERS,
AND

GENERAL MERCHANTS,
No., 65 Front_ Stret Eaut'

Storage in Bond and Free.

TO RONTO.
Wargskous Receipts Granted.

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & 00.,
ENGLISH FELT HATS,

AMERICAN FELT HATS.
SILK HATS.

STRAW GOODS.

TERMS LIBERAL.

,,,, Agents for J. E. & W. Christy, London.

J. GILLESP/E'd CO.,
64 to 68 Yonge St.,

TORONTO.

E have Just Opened a Full
Range of Imported Woollens
at Lowest Prices ini

SOOTOR TWEEDS,
El1GLISH TWEEDS,
WORSTED 0OATINGS,
NAPS, BROADS,
BLAOK DOES, BLAOK BROADS,
WATERPROOF TWEEDS,
LADIES' VIOSTUME SUITINGS.

Send for Samples of these Goods, and of
our Immense Range of CANADIAN
TWEEDS and WINCEYS.

OHN ROBERTSON
SON & CO,

24 and 26 Wellington St. West,
TORONTO.

Ogilvy 0 Go
Have opened

Black and Coloured Cashmeres.

Black and Coloured Lustres.

PRINTS in great variety.

CANTON FLANNELS.

Crompton Corsets.

OGILVY & co.,
41 FMNT STRIIBT EST,

TORONTO.
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LOCATION OF THE PACIFIC RAIL-
WAY.

Some delay, not so far explained, has
taken Place in the selection of the Pacific
possibu of this railway. • There are three
Possible pointa which might be selected forthia PUrpose: Esquimalt, Burrard Inlet (anarr of the Strait of Georgia), and Port
S1ITpsOn. The former is on Vancouver Ili-
and, the two latter oi the mainand. "The

route by Port Simpson," the engineer-in-
Chief tells us, "msaon t been surveyed.
Further, " be.ng unsurveyed, and but litte
being definitely known concerning it, it te
not possible to compare it with the other
two lines, which have been located through-
out the greater part of their length. If,
therefore, this northern line is to be seri-
ously considered, it is indispensible that a
thorough survey be made of it." He adds :
" My own opinion is in favor of obtaining
full and complete information, and if the
Government entertain this view, I beg to
suggest that, during the present year, a
continuous exploration be made froin Port
Simpson eaatward to a point of junction with
the located lino in the neighborhood of Lake
Winnopegoosis." It 18 evident that the
Government has taken the responsibility of
rejecting, on this point, the advice of the
Engineer-in-chief; for this report was nade
nearly three months ago (its date being
April 26, 1878), and no survey of this route
has been undertaken. Nor has oither of the
other routes been definitely selected. On so
wighty a matter precipitate action would
be dangerous ; but it cannot be alleged that
Bufficient time has not elapsed to enable any
01e who applies himself to the subject to
master all thefacts, whichjare neither numer-
Ouf nor intricate.

The Engineer-in-chief states that a termi-
nus at Port Simpson would have the advan-
tage of possibly the best harbor on the
nainland, and that "Burrard Inlet is not so
eligible an terminal point as Esquimalt ;"
that it is " impossible to deny that, other
things being equal, Esquimalt as a harbor
and a terminal point la superior to Burrard
Inlet ;" and yet, as between these two, Bur-

rard Inlet is the one which he is constrained
to recommend. It is therefore possible, nay
now almost certain that the Pacific terminus
will be at a harbor the least eligible of the
three which could possibly be selected. Mr.
Fleming quotes from Commander Pender,
" that Port Simpson, at the north part of
the Taimpsean Peninsula, is the finest har-
bor north of Beaver Harbor, in Vancouver
Island."

The relative value of the harbors is of
course only part of the question. Port
Simpson lies nearer the 55th than the 54th
parallel of latitude ; and if Humboldt may
be trusted, the ameliorating influences of
the Pacifie ocean on climate cease to exert
their force about this point in the north.
Mr. Fleming admits that "Port Simpson
is open to climatic objections ;" but, on the
other hand, he finds it the " most conveni-
ently situated for Asiatie trade " of all the
terminal points projected on the main land.
We muat assume, in the face of the delay
that has taken place, that this route has
been rejected on the responsibility of the
Executive.

We believe there are grounds, though ap-
parently not known either to the Govern-
ment or Mr. Flen g, on which it would be
easy to juatify the rejection of the route
which, starting at Port Simpson, would fol-
low the River Skeena, and thence eastward
to Peace River; thence by Lesser Slave
Lake and Lac la Biche, keeping 140 miles
north of the line located by the valley of the
Saskatchewan. The Peace River Valley has
been traversed in winter, though not by any
of our surveying parties, and snow to the
depth of 20 feet and more found, at some
points, while the evidences of devastation,
from avalanches of snow, in the shape of
whole forests of pine cut off at a blow, seem
to warn us to avoid that route.

Between the other two possible termini,
there is practically no choice, in the face of
the Chief Engineer's recommendation. The
relative cost of the two routes ls the con-
sideration that is allowed to outweigh every
other. As there are only 12,000 civilized
inhabitants in the whole distance from Lake
Manitoba to the Pacifie Ocean, Mr. Flem-
ing is rightly of opinion that "the selec-
tion of a line the least expensive to construct
and to maintain is an essential point to be
kept in prominence," a " route which will
not create the largest debt, through rapidly
accumulating losses, resulting from the ex-

pense of working being in excess of receipts."
Any possible route will involve a very seri-
ous expenditure. From Yellow Heai Pas,
via the rivers Thompson and Frazer to

Port Moody, Burrard Inlet, Mr. Marcus
Smith, acting Engineer-in-Chief, estimates E
the cost at $3,500,O00, for a distance of c

493J miles. If the road were extended to

English Bay, on the same inlet, as it would
have to be, the distance would be 508 miles,
and the cost $37,100,000.

Ôn Vancouver Island, the whole southern
and western shores from Esquimalt to Quat-
sino, a distance of 250 miles, is indented
with harbors. But no harbor which cannot
be reached without a bridge across the
Strait of Georgia, between the mainland and
the islands is in a position to be used
as the Pacifie terminus of the railway. The
cost of such a bridge, we are told in general
terme, in Mr. Fleming's larger report
would be " enormous," as the work would b e
"unprecedented in magnitude." Whether
Britisli Columbia be capable of sustaining a
population that would ever justify the ex-
penditure of fifteen or twenty millions on
the bridge, one may almoat doubt from the
evidence given by Mr. Cambie, one of the
railway surveyors, who spent a long time in
that Province, before a Parliamentary Com-
mittee, last Session. Such an expenditure
is at present entirely out of the question.
Mr. Flemming undertakes to show that,
even were "the wide channels at the
Valdes Islands bridged, the railway carried
to Esquimalt would prement no present ad-
vantagein time or costto an ordinary travel-
ler ;" and a loss would be sustained by carry-
ing freight, if destined for the sea, the
greater distance before it took the water.
Mr. Fleming shows that if the railway were
continued to Esquimault, and a passenger
at that place, wanting to go to Ottawa, who
should choose the train in preference to go-
ing by water to Burrard Inlet, he would have
to travel some 150 miles more than was
necessary.

The Strait of Georgia, on the southern
part of which Burrard Inlet is situated, -in
separated from the ocean by two archipels-
goes, one on the north and the other south
of Vancouver Island. From the south it l
entered through the strait of Juan de Fue.
This strait, between San Juan group '0o
islands, south of Vancouver, prueib a
somewhat intricate navigatio, and l0 crm-
manded by what the Geneva award doter-
mined to be American territory. Thia lsthe
gauntlet that vessels have to run in order to
reach Burrard Inlet ; and it in obvious that
the commerce of the strait might be seriously
harassed by a foreign power, in time of war.
But this is a danger which is said not to
press heavily on the minds of military men;
md it appears that, under the circumstan-
ces, it is one that mut be run.

It is possible that in the selection of the
route to Burrard Inlet, present convenience
nay be purchased at the cost of a future, dia-
advantage. But the controlling question of
cost muet determine, at present. It is as
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well that it should be understood that the
selection of Burrard Inlet, as the western
terminus of the Pacific Railway will be de-
termined by financial necessity quite as
much as by geographical consideration.

MANUFACTURES AND LABOR IN
THE STATES.

Wild statements as to the number of un-
employed persons in the United States have
been made from time to time; but there
does not appea- to have been any concerted
attempt to ascertain the facts. The rumber
of unemployed has been put down at three
millions and even four millions. We are
now told, as the result of partial enquiry,
that these statements are very wide of the
truth. In November and December of last
year the Massachusetta Bureau of Statistics
claim to have made an extended investiga-
tion into the Comparative condition of manu-
factures and labor in 1875 and 1877. The
result is said to have shown that, in the lat-
ter year there was a considerable increase in
the number of persons employed. Again, in
June of the present year the Bureau recom-
menced its enquiries. A thorough canvass
of the cities was made, the services of the

police being made use of, and returns of the
unemployed were obtained from the county
assessors. The enquiry, which was closed
on the 13th of this month, is reported as
"complete, virtually including every city and
town in the commonwealth." There were,
however, fifty-one towns from which no re-
turns of unemployed were received, and
these appeared to have no unemployed pop-
ulation. These towns represent a popula-
tion of only 77,459 out of 1,651,912, or 4·7
per cent. of the whole. The States claims
to contain 584,690 skilled laborers, presum-
ably persons of both sexes and all ages capa-
ble of working in factories. The unskilled
laborers are put down at 447,134 males and
137,500 females. Nineteen cities and 323
towns report a total of 21,812 unemployed
males, divided into 8,560 skilled and 13,252
unskilled. The proportion of females to males
employed is less than a third-thirty per cent.

It is assumed-upon what grounds we do

not know-that the proportion of unem-
ployed females is the same as the males.
The result is a total of 28,508 unemployed
persons in the State.

This, we are told, is the first official at-
tempt made to ascertain the number of un-
employed persons. Most of the facts were
collected in June, when the number of un-
employed was exceptionably large; and it is
pretended that if the figures were collected
now, they would not reach more than half
the number given. The Bureau claims that

when there were conflicting figures, it al-
ways took the largest number.

These figures are certainly valuable, since
they dispel a very erroneous and depressing
estimate which placed the number of un-
employed in Massachusetts as high as
200,000, or nearly seven times the nîumber
now given. Croaking always means exag-
geration. Nevertheless, it is admitted that
there has been "absolute suffering" at Fall
River, where, owing to the dishonesty of
two men, large nuibers were thrown out of
employment. There are poor in various
cities who call on the overseers for relief,
but the number is less than for some years
previous. It is admitted that the " people
are poor, poor indeed ;" but it is claimed
that " they are not suffering for food to the
extent the popular estimate would lead us to
imagine." The terms used, "the people,"
are extensive, if not very definite ; but they
must be held to apply to the body of the
working factory people.

We believe that this is a worse state of
things than existe anywhere in Canada ; and
if so, we ought to congratulate ourselves on
the fact, and not sigh for an imaginary hap-
piness which does not exist in the great
manufacturing centre of Massachusetts. The
Massachusetts Bureau exclaims : '' We have
had enough of industrial hypochondria;" and
the exclamation may not inaptly be echoed
here. This authority assures us that pros-
perity is slowly but surely returning to the
States. These facts show that commercial
depression and individual suffering nay oc-
eur in any country, whether its tariff be free
trade or protection.

THE ONTARIO BOUNDARIES
AWARD.

It is not always possible to learn the
grounds on which arbitrators arrive at a
decision. The rule is that the award does
not contain a statement of the grounds on
which it is based. In the case of the On-
tario boundaries award, a reasonable public
curiosity has been satisfied by an explana-
tion in a Montreal journal, apparently on
sufficient authority,of the way in which thear-
bitrators studied the case and ofthe grounds
on which they based their decision. It was
obvious to every one who knew anything
about the matter that the arbitrators
could not have mastered the question of the
two boundaries, in the two days they were
listening to the arguments of counsel at
Ottawa. They had each been furnished
with the evidence, and the " cases " for
Ontario and the Dominion respectively,
which they had studied before they went to
Ottawa. The argument of the counsel, on
the two sides, added nothing to what the
arbitrators knew before.

The contention of the Dominion that the
western boundary of Ontario was a line
drawn due north from the junction of the
rivers Ohio and Mississippi,was unanimous-
ly negatived by the arbitrators. That con-
tention arose out of the construction of the
Act of 1874; and at one time, when it was
assumed that the boundary must be found
in that Act, it had a reasonable look ; but
when it was discovered that, in instruments
of a later date, the British Government had
continued the western boundary of Canada,
along the eastern bank of the Mississippi to
the southern boundary of Hudson's Bay
territory, that construction was no longer
reasonable. In Governor Carleton's com-
mission,this line was followed and again in
a proclamation of 1791. There could, we
think, after this, be no doubt about the in-
tention of the Imperial Government. We
are therefore not surprised to learn that
"on the point at issue, whether the boun-

dary line defined by the treaty [statute ?]
of 1774, should be a line produced due
north from the junction of the rivers Ohio
and Mississippi, or a line proceeding in a
northerly direction along the banks of the
Mississippi, the arbitrators were unani-
mous in considering the Mississippi line
the one contemplated." That this was a
correct decision we have not a shadow of
doubt ; and we do not believe that any
three impartial arbitrators could have come
to any other. The truth is, the Dominion
should have abandoned its pretension 6f a
due north line the moment the commission
of Governor Carleton and the Proclamation

of 1791 were brought to light; because they
took away the only ground it ever had for
that contention.

So far all is clear. When the line had
been drawn to the head water of the Miss-
issippi, a question might arise where it
should be continued northward till it reached
the northern boundary of Ontario. A due
north line from this point would not have
been unreasonable, nor would the following
of the general course of the northern part of
the Mississippi north of its source. The arbi-
trators seem to have placed some, perhaps,
undue stress upon a map which had been
specially compiled for their information.
The longitude of Turtle Lake, the source of
the Mississippi,has been settled, and it iseasy
to compare it with the established longitude
of the North-west corner of the Lake of the
Woods, as declared in the Ashburton
Treaty ; and we submit that the Arbitrators
should have looked to these longitudes
rather than to the map ; for the map, if
accurate, must have been based on this
source of information, and original inform-
ation is always better than second hand.
We do not mean to say that the longitude
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of Turtle Lake, as given in the evidence
Which the arbitrators had before them, is
absolutely correct ; but it muet be assumed
to be correct tili the contrary is proved,
and the question does not appear to have
been raised. In 1796, when the British
eurveyor, Mr. David Thompson, established
the longitude of the source of the Missis-
8iPPi, he had of course no means of correct-
ing hie instruments, and nothing is more
comIon than for a chronometer to lose its
aCcuracy from the effects of a jar. Besides
We know that, in these wild countries,
Thomipson had the misfortune to have two
chronometers destroyed, in travelling. Un-
es Thompson's longitude of Turtle Lake
'e greatly out, the line drawn by the arbi-
trators, north of the source of the Missis-
sippi, ja only one minute and fifty-three
seconds distant from a due north line from
the northern end of Turtle Lake. Of
course it is possible that Thompson's
instruments may have been so deranged
that the longitude he has given is several
minutes from the truc longitude. It now
seems as if this was a point to which suffi-
cient attention had not been paid. It would
be impossible, without establishing the
longitude of the source of the Mississippi,
to say exactly where the boundary north of
that point ought to be. But it is not prob-
able, hardly possible, that any substantial.
injustice has been donc; and the arbitra-
tors have not, in this part of the line,
deviated two minutes from the evidence, if
the view be taken that it ought to run due
north above the source of the Mississippi;
but the word " northward," in the Act ol

1874, if we fall back on that when other
aide fail us, might well be deemed to justify
what they have donc. If the evidence be.
fore them regarding the longitudes in ques.
tion be correct-and they could not bc
responsible for its inaccuracy, that is
if it were inaccurate - the difference
between the line they have drawn anc
that which appears to us to be the true one
is not worth contending about. Of course
it is possible that the longitude of Turtl<
Lake may be inaccurately given even t<
the extent of a quarter of a degree ; but tha
Would hardly make a serious difference il
the result. But, we repeat, we muet accep
as correct the only evidence we have. Thi
difference between the longitude of thes
two points is only about a mile and a hall
While the distance from south to north-
from Turtle Lake to the North-west corne
of the Lake of the Woods-is about 2o
miles. Ontario gets, therefore, about 30
square miles, or 384,ooo acres more terri
tory than a line drawn due north from th
source of the Mississippi Iwould have give
her. We think this result ought to b

satisfactory to both parties. As both par-
ties have, we believe, agreed to abide by
the award, this diffcrence of a few acres,
the only point on which we have any doubt,
as far as the Western boundary is con-
cerned, will henceforth lose its practical
interest.

The northern boundary presented greater
difficulties, and it is not possible to demon-
strate that it ought to be precisely where it
has been laid down, or that some other
ought absolutely to have been drawn. The

right of Ontario to go as far north as Hud-
son's Bay was, in our opinion, clear. As

against the Hudson's Bay Company,
several commissions of Governors extend-
ed Canada so far. Thus the starting point
n b, id t- h, bl . 1:a.Y e sa o aLve een.A eterm ne n a
rance by the facts. But it by no means IRREGULAR COMPROMISING.
followed that the line should be drawn --
along the course of the Albany and the The Montreal journals have contained of
English rivers. This the arbitrators, we late frequent references to a case in which
presume, do not pretend. The old prefer- it appears that a determined effort was
ence for natural boundaries, which has made to get an insolvent's composition car-
been so often shown, has here again crop- ried through, by persons assuming to be
ped up. The advantages of a natural creditors, but who are not qualified to grant
boundary are by no means always the a deed of composition and discharge to the
same. A chain of mountains may form a insolvent.
barrier between two countries, which may In May last, Mr. Gustave Fabre, whole-
serve to prevent attacks by a strong power sale dealer in saddlery hardware in Mon-
upon a weak neighbor. A river boundary treal, made an assignment to Mr. Lajoie.
is a thing that can always be found ; but in He afterwards attempted to effect a com-
this case we are dealing to a good extent promise, which attempt was resisted bywith the uncertain. Apparently, Albany creditors who considered the estate worthRiver, as we ascend it, deflects greatly to more than was offered. The estate hasthe south ; and this general demarcation meantime passed into the hands of Mr. C.may probably be trusted, for according to O. Perrault, who collected a portion of theArrowsnmith's large map, there were three book debts, and advertised the stock for
trading houses on it in 1811 : Osnaburgh sale, which sale was afterwards stopped in
flouse, at Lake St. Joseph ; lower down consequence of a protest served by the in-
was Gloucester Lake House, and at the solvent. No inventory was taken, it is said,
junction of South River, Henley House, of the private effects, horses, carriages,
and their position was probably ascertain- and furniture of Mr. Fabre. Property at
ed. These would be, we presume, poste Lachine in his name was ignored, and his
of the Hudson's Bay Co. Arrowsmith pro- interest in his late father's estate not re-
bably got his information from the com- ported amongst the list of his assets.
pany to whorn it would be otherwise It appears, however, that a deed of com-
confined. Ifwe may trust the same position and discharge was prepared for
authority-though this great name is signature, and the names obtained to it of
not always to be trusted - two of the creditors purporting to have caims regular-
houses had disappeared in 1856. Albany ly proved, to the extent required by law.

River is extremely crooked, not to say The manifest intention being to reconvey

tortuous. It may possibly be found to have the estate to Mr. Fabre, the whole witb the

some loops, and the question may arise, concurrence of the Assignee. Some of the

which is the main stream ? It cannot be creditors, amongst whom were two of the

said that we know with anything like cer. inspectors, Messrs. Rose and Leslie, dis-

tainty the position of this river, at the covered, meantime that some of the

widely diverging points, along its great claims which were being voted on were not

length. We are dealing, to a great extent, regularly fyled, and they took steps to con-

with the unknown ; at least with whatisvery test the composition deed. The gentlemen

inaccurately known. There was of course named give reasons for their action which

no necessary reason in justice or equity appear to be abundantly adequate. As in-

why the boundary should have followed the stances of the dereliction of the assignee

course of this crooked stream ; but it might they state that

be very difficult to show how a better bouu-

dary, or one which, on grounds of equity and

justice, should have been preferred. There

was absolutely no reason why a line of lati-

tude should be followed, and there were

probably more reasons for the line
bending somewhat southward, as it does,
in its westward progress. There were few
elements of absolute certainty to guide ;
and the arbitrators could not be strictly
bound to adopt any particular line. This

being the state of the facts, they cannot be
said to have done injustice either to Onta-
rio or the Dominion; and if the work had
to be donc over again, we fail to sec in
what respect it could be materially im-
proved.
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" He permitted the mother of the insolvent to
prove a claim for S14,ooo, and accept a deed of
composition for this sum, $8,ooo of which is for
a collateral security given for a debt due by
the insolvent, which claim she has not paid,
and which claim is held by another person.
Also, that he permitted the wife of the insolvent
to prove a claim against the estate and accept a
deed of composition with an'unadjusted account
between her and her husband for house ex-
penses as provided in their marriage contract,
and allowed the Banque du Peuple, the Banque
Hochelaga and the Banque Jacques Cartier to
prove claims valuing their security at 6o cents
to the dollar, in place of valuing the security
of each party primarily liable on the negotiable
instruments held by them and not mature or
exigible. By this means these banks obtained
an apparent right to sign a deed of composition
and discharge for an apparent debt which may
be far in excess of their true claim."

Other claims were permitted to be made
and voted on, say these inspectors, without
vouchers and particulars, and without the
required deduction of interest, the object
apparently being to swell the amounts and
so carry the composition. Fault is found with
the Assignee in that he did not guide him-
self by Section 38 of the Act in respect of
the sale of stock ; did not obey the instruc-
tions of the inspectors ; and admitted claims
signed and fyled by improperly authorized
parties.

It is likewise charged against the insol-
vent by the creditors dissenting from a
compromise, that he bought goods know-
ing that he could not meet his engagements;
doing this is declared, under the 3 6th sec-
tion of the Act, to be fraud. Besides, it ap-
pears that he bought goods within 30 days
of the issue of the writ of attachment against
him ; and his estate has not paid, and he
himself does not consider it will pay fifty
cents in the dollar. All these reasons are
alleged in the protest made against the
reconveyance of Fabre's estate to himself.

Mr. Justice Rainville, who was petitioned
by certain creditors for an order to prevent
the reconveyance of the estate to the insol-
vent, granted the order. But upon a subse-
quent application this order was quashed
by the same judge, who took the ground
that under the law of 1875, "the deed of
composition and discharge does not need to
be confirmed by the Court, in order to
authorize the assignee to reconvey the in-
solvent his estate." The assignee then
conveyed the estate back to Mr. Fabre.
The assignee represents that forty-four
creditors, with claims amounting to $117,000
signed the composition deed, while only
twelve creditors for $17,ooo opposed
it, apparently endeavouring to make
the point that the opposition was a
a trivial and obstructive one. But, though
" Providence," in the shape of legal func-
tionaries, may seem to be " on the side of
the strongest battalions" of figures, we
consider, after having read the protest, the

answer, an d the judgment of the Court, that
many of the objections of the dissentients
were well taken and of great force, and
we must conclude that the estate in
question has been improperly conveyed,
and that the assignee has violated the true
intent it not the letter of the law. If
such looseness as appears to have been
permitted in this case, were to be general
amongst assignees, there would be little use
in attempting to stem the current which
has set towards compromises so strongly
and so long.

We consider the only safe course for an
assignee to take is not to convey the estate
to the insolvent until the court has confirm-
ed the deed. This is consistent with the
decisions of our Court of Appeal in Ontario,
which cannot be reconciled with the hold-
ing of Mr. Justice Rainville above referred
to.

THE INSURANCE DEPARTMENT'S
REPORT.

The completed report of the Superinten-
dent of Insurance, upon the results of the
Fire, Marine, Life and Accident business
of 1877, is to hand. The volume contains
over 400 pages, and represents a great deal
of conscientious labour. Year by year it
more nearly approaches the completeness
and accuracy which doubtless the Superin-
tendent desires to realize.

The Fire Insurance of Canada last year
was done by the same thirty-one com-
panies as the year previous: Thirteen Can-
adian, thirteen British, and three Ameri-
can ; Marine, by seven Canadian and one
American ; Accident, by four Canadian and
one American. Besides these there were
one Canadian Guarantee Company ; one
American Plate Glass Insurance, and two
Canadian Steam Boiler Insurance Com-
panies transacting business.

Life business vas distributed amongst
thirty-seven companies ; seven Canadian,
seventeen British, and thirteen American.
Of these, however, as we have already
stated, one Canadian, four British, and two
American Companies had ceased taking
new business, and others have ceased since
March last, the date nf the new Act. At
the date of issue of the report, July 31st,
1878, the companies taking risks were but
twenty-twu in number, viz : six Canadian,
ten British, and six American.

The net amount of fire business at risk
at the close of the year was $420,300,000,
an increase of nearly $16,ooo,ooo over 1876.
Of this the British companies secured an
increased share of $3o,ooo,ooo, but the

Canadian and American suffered a decrease
of $14,000,000 and $595,ooo respectively.
The premiums received amounted to $3,-

1
764,005, and the losses paid as we have
already stated in our issue of April i2th,
were $8,490,ooo. The ratios and other
figures which were given at that date do
not need to be repeated here ; but we ap-
pend an extract from the report which
shows how disastrous the year has been to
three-fourths of our Canadian companies

Gain or improvement is reported during
1877, in the following companies to the
amounts named, viz: The Agricultural
Mutual, $3,972.o8 ; Anchor Marine, $5,-
661.79 ; Quebec, $41,700.54. And a loss
or deterioration during the year sustained
by the British America, $35,326.35 ;
Canada Agricultural, $228,403-97 ; Canada
Fire and Maiine, $79,8o8.52 ; Citizens',
$198,231.19 ; Isolated Risk, $9,794.o6 ;
National, $131,737.44; Merchants' Marine,
$16,625.26 ; Ottawa Agricultural, $47,-
583-74 ; Provincial, $77,762-36; Royal Can-
adian, $592,253.2o; Stadacona, $463,779.75;
Western, $78,919.28. It is pleasing to state
that these enormous losses were paid by
the British and American companies with-
out drawing from their invested assets in
Canada.

The great fire in St. John, which was the
chief cause of the unfavorable results above
named, renders it difficult to arrive at any
comparison of 1877 with former years in
the matter of rates. So exceptional a dis-
aster destroys averages for the time. It
is shown by Mr. Cherriman that the con-
flagration was far greater than any Euro-
pean one since 1847. The extent of those
regarded by Walford's Cylclopedia of Insur-
ance as worthy of the name was, in Europe,
from one and a half to ten millions of dol-
lars. And it is pointed out that in the old
countries but two out of 49 great fires
reached the limit of "conflagration," viz.,
$5oo,ooo, while in America nine out of
forty-one reached that amount of loss.

The question of rates is one which still
troubles prudent insurance men in Canada.
The three year business, for instance,
originally intended to cover isolated dwel-
lings, in the occupancy of their owners, has
been gradually extended to a variety of
classes of risks, to the steady extinguish-
ment of profit. And not only this, but the
sum which the American companies who
introduced it deemed adequate, has been
reduced in the proportion first of two and
a half years to three vears, and now of
two years to three.

An effort is being made in this city by
means of the Fire Underwriters' Associa-
tion, to adjust the prices of insurance with
some regard to the hazard, and some out-
standing companies have'recently joined it,
thereby promising greater harmony as well
as increased influence. This effort deserves
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to be assisted by the representatives of
foreign companies in other cities, who can
do much to remove the anomaly of differ-
ing prices for similar risks, accepted by the
sane Company in different cities or towns.
The expenses incident to fire insurance is
another point attracting lively notice. In
Canada, we have not yet reached the load-
ing which is complained of in the States ;
but the pressure for businesà, and the ex-
Penses of procuring it are already sufficient
to make managers ponder, and boards of
directors groan.

" A top-heavy and unbusiness-like pro-ceeding," is the phrase used by a New YorkJournal to characterise the policy of fireUnderwriters in the United States in takingbusiness at any rates that will head off acompetitor their regardless of adequacy. Acorrespondent lately submitted to theBulletin the following conundrum: " Whatas the cost Of procuring indemnity for lossby fire, in ratio to the indemnity paid ?" Onleeking into the matter that journal con-cludes that the percentage paid for expensesby the fire companies bears a dispropor-
tionate ratio to the amount paid by thenfor indemnity, pure and simple.

"Taking the charts of six months' busi-ness, recently published by the InsuranceDepartment, as the basis of calculation, wefind an answer to the conundrum is to bereached about as follows:
TotalPremiums Losses expend's,Jan.-June. Jan.-June. Jan.-JuneN. Y. Companies . $9,66,889 $4,806,775 $10,415.890Other State Co.',s.. 11,155,097 7,198756 13,215,776Foreign Comp'ys.. 5,690-055 2,986,680 4,938,763

Total.........825,882,041 $14,992,211 $28,570,429
The interest receipts for the six months

were $3,289,405. The dividend payments
during the same period were *3,548,797.The interest earnings of the companies
were thus within $259,392 of the entire
amount paid for dividends. It further ap-
pears that nearly 97 per cent. of all thepremiums was absorbed by losses and ex-
penses. For example:
Total premi fo sixnos 1 2 $25,882.041Total paid for los,,es ..... $14,992,211
Total paid other losses and

dividends .... . . 10,029,422
25,021,633

Margins of premiuns left ............. $860
In point of fact, therefore, it has cost the

companies (and consequently their custom-
ers) #eo in expense for every $150 of loss
that has been paid. That is, of every $250
paid Out, Seo represented the cost of get-
ting $850 of indemnity into the loser's
Pocket.

An American underwriter asks "If, during
a period of lower loss-ratio than the aver-
age, Bo great a share of premium be used
up in expenses, how will the account look
When the loas ratio is increased by disas-
trous fires which in the nature of things
must corne, and which may come at any
moment ? " We have had our great fire,
but we do not seem to be sufficiently dis-
turbed by anxiety to heed the experience of
other countries,

ROYAL INSURANCE COMPANY.-The con-

servative policy adopted by this company
is commendable, and some of our younger
insurance institutions may profit by it.
Stockholders who are often clamoring for
dividends before there is even a re-insur-

ance reserve earned, would do well to read

the remarks of the chairman published in

another column. The report shows that

the premium income from the fire depart-
ment during the year amounted to£788,o59,
which is an increase of £65,601 over the

year previous. The losses for the same

period were £427,478, leaving a net profit

of £166,311. This, with £45,140 of inter-
est earned, and the balance from the pre-
vious year, swells the amount to £308,559.
It will be readily seen how little the loss

of £75,415 at the St. John fire disturbed the
funds of the company, as it paid a dividend
and bonus of eighteen shillings per share,
or thirty per cent. on the paid capital, out
of its annual income, and made a substan-
tial increase of £150,000 to the reserve
fund, which now amounts to £750,ooo, a
result which ought to satisfy stockholders.
In the Life department the net premium
income was £245,058, and the interest re-
ceipts were £83,699, while the death claims
only amounted to £153,655. After the pay-
ment of all claims and expenses a balance
of £142,999 has been added to the life funds,
making the total accumulations in this de-
partment £2,246,802.

THE WESTERN ASSURANCE COMPANY.-
The business o this company shows an in-
crease of premiums over the year previous
amounting to $127,723. Tne total amount
8870,321, with the interest added, foots
up to $928,985. In the amount of
losses sustained, the company has been
fortunate, as only 8464,261 has been so
paid. The net profit on the year's busi-
ness was *180,798. With this result the
stockholders ought to feel gratified. They
have had a dividend of fifteen per cent.,
after the payment of which, and all losses
and expenses -the latter being a fraction
over 23 per cent. of the income-an unex-
pended balance of 8100,105 rernains. After
allowing the sui of $325,572 necessary to
reinsure unexpired risks there is a net sur-
plus of $374,428. In reviewing the business
generally the directors speak hopefully of
the future : "Though deferred, a return to

equitable rates cannot be far off, by force

of circumstances; and we may well antici-

pate that the same influences will apply, in

time, in placing the Canadian business on

a sounder basis."

INOERBOLL held her civic holidayon the 21st.

Lucan holdo hers on the 26th.

A COLOSSAL BUBBLE.

" Twenty-two hundred dollars (82,200) to
pay liabilities of nine hundred and seventy
thousand" ! Such is the sum announced as at
the disposal of the assignee in the matter of
Bond Brothers, insolvent stock brokers in Mon-
treal, whose failure took place in 1876. Well
might such a business be likened to a bubble.
Fair to see, but hollow, ephemeral, and sudden
of collapse. It has been remarked that it was
fortunate the Messrs. Bond were not long-estab-
lished private bankers, for then, fron the good
name and connections of the firm, their failure
would have been more disastrous in its effect
upon people of small means, who would have
been crippled through the loss of their deposits.
We are unable to obtain any comfort from this
supposition, so far as present creditors are con-
cerned. There are in the list, names of people
who could very ill afford to lose the amounts
indicated. And besides, we do not sympathise
with the feeling that banks, public institutions,
and rich men "can stand it, and it does'nt mat-
ter " when they make losses of this kind. It
matters a very great deal, for the waste of capital
thus broughi about does not affect alone the in-
stitutions named. There are eight banks in the
list which have claims to the amount of 8154,000
-and, by the way, we are told that there are
other bank claims, not fyled, which would
swell the debta of the estate by 2oo,ooo more.
Two building societies are likewise claimants.
Only ten creditors reside outeide of Montreal,
and they receive the poor compensation of a
quarter cent in the dollar on their claims. Sir
Hugh Allan ranks for #385,0o, and his friends
may well ask him " what he was doing in that
galley ?" Two Montreal capitalists represent
$29,ooo each, and one $14,000. Some Toronto
gentlemen, who do a little in stocks, suffer to
the extent of thousands; but the amounts owing
-by the estate to a dozen other members of the
stock-broking fraternity are not heavy, with the
exception of Strathy & Strathy, whose claim
amounts to $63,ooo, on which they get $159.
Whatever be the stock which a future specula-
tive clique may choose for their bold operations
-and we cannot venture to hope that we shall
not see more of these demoralizing " corners"
attempted in Canada-it is bardly likely to be
Montreal Telegraph, the " bulling" of which oc-

casioned this lamentable failure.

MUTUAL BENEFIT SCHEMES.

Mutual Benefit Societies in this country

generally have proved a delusion, and

our readers have often been warned against

them. Their existence is usually but a

matter of time, and not unfrequently a short
time. Life insurance cannot be purchased at
less than cost. price for any long period, any
more than dry goods or groceries; and in this,
as in everything else, the cheap article is seldom
the genuine one. As to the cost of insurances
the public are not unfrequently deluded. Com-

panies of this class are not always cheaper; as
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an example of this the Centennial Mutual Bene
fit Association, of Burlington, Iowa, had an in
come of 8140,419 last year, and its death lasse
for the same period were $35,350. The tata
working expenses were $99,o86, or nearly 7:
per cent. of the entire income. The differenct
between the total income and the expenditurei
încluding death losses is $5,g82, this sum added
to the lasses makes $41,332, every dollar o
which cost the menbers 239 per cent. of thai
amount. In other words, for every $r,ooc
the members pay to meet a death loss of $r,ooo
they pay in addition to that $2,390 for expen ses
the greater portion of which benefits some officer
of the Company. After this, talk about cheaF
insurance and how well the policy-holders are
protected I Another disappointing feature in
these companies is that the amount payable at
death is usually less than what was expected.
And this Association does not guarantee any
specified amount m its policies, but only
agreeing to collect and pay over the amount
collected upon the policies in force at the time
of death (not ta exceed the amount of the
policy.)

Of all forms of mutual benefit insurance
probably those adopted by the Oddfellows and
Masons have proven ta be the most permanent.
But still every few months we notice the failure
of some of these institutions. The latest is
the " Masonic Mutual Benefit Society," of
Indianapolis, Indiana. Many persons considered
this a model concern of the kind. Its death
claims last year-numbered sixty, and the assess-
ment of premiums to meet these losses, caused
in eight months a reduction of 514 in the mem.
bership. These defaulters owed the society
$16,791. In consequence of this loss twelve death
claims remain unpaid, amounting to $43,840.
This brought matters ta a crisis, and a meeting
of members was called, to which a committee
reported, recommending the premium-paying
plan of the regular companies.

INSURANCE NOTES.

It troubles the worthy Norwich correspondent
of the Woodstock Sentinel that the citizens of
that place are sa apathetic about taking
measures for fire protection. He adds force
to his remarks by instancing two incipient fires
there last week. In one case the rag roome of
a tin-ware firm were found to be on fire at 7.30
p.m. Assigned cause-spontaneous combus-
tion, while at the break of the next day, a man
passing down Main St. was just in time
to put out a fire which an incendiary had started
under a furniture ware-room. A bath towel
and a'roll of rags soaked in coal ail were used ta
kindle the fire, which was burning nicely.
It is no new thing to find people apathetic
about such matters ; but these were certainly
two startling narrow escapes that should arouse
the instinct of self protection

Of the seventy million dollars worth of pro.
perty destroyed by fire in the United States, in
1877, the loss of over one half is attributed to
carelessness and ncendiarism. At least this

- is the estimate made not long since by the
- Supervising and adjusting agents of New York
s companies, who met at Syracuse purposely
1 ta consider the general question of insur-
r ance, and apdointed a committee on incendiar
e ism. The opinion of these gentlemen is that

a purely accidental fire is a rarity ; that those
I resulting from culpable carelessness and un-
f known causes form the bulk of the list ; and
t soie of the agents expressed their belief that

half the lasses within their districts were incen-
dinary ones. In the presence of this very seri-
ous state of affairs, the report ma'de upon the
subject declares that much of this increase of
incendiarism is blameable upon the policy which
the companies pursue. Many of these have, in
the scramble for business, laden themselves
with risks whose premiums did not pay, and
they had been toO negligent in permitting
attempts at over-insurance when the property
insured had become depreciated below its
cost. These are two points which cannot be
too closely watched in times such as we have
been passing through. The prevention of in-
cendiarism, which would largely result from a
wary and restrictive policy, in these respects, is
infinitely ta be preferred ta the hunting up of
evidence after a fire upon which ta convict in a
supposed case of arson, which is ever the most
difficult of offences ta prove. The saving in
claims paid would more than make up for any
loss by premiums declined.

-- The Canada Millers' Mutual Fire Insurance
Company held its first meeting on the 20th
instant. Mr. Webster, of Dundas, was proposed
for President, but declined, whereupon Mr. J.
Goldie was chosen. Mr. Thomas Morris, of
Hamilton, was then elected Vice-President, and
Mr. Seneca Jones, of the same city, who has
had some experience as an insurance agent,
Secretary-Treasurer. The latter was instructed
ta procure information from similar companies
in the U. S. as ta their working. The Presi-
dent, Vice-President, Mr. Joseph Webster and
Mr. James Thorburn are a business committee

NATIONAL BOARD OF TRADE.-The Execu-
tive Council of the United States National
Board of Trade is ta meet in Portland, Maine,
on the third of September. The members com-
posing the council are: Messrs. Frederick
Frayley, of Philadelphia ; E. P. Dorr, of Buffalo;
T. C. Hersey, of Portland; W. P. McLaren, of
Milwaukee; J. D. Hayes, af Detroit; Hamilton
A. Hill, af Boston; Adam Exton, Trenton ; C.
J. Hoffman, Philadelphia; W. C. Chamberlain,
Dubuque; R. B. Bayard, Baltimore; W. M.
Evans, Chicago ; S. T. Covington, Cincinnati
Phineas Jones, Newark; Ambrose Snow, and J.
S. T. Stranahan, New York. The six gentle-
men first named have become well known ta
many Canadians through having taken part in
former boards, or being sent as delegates ta
Canada ta take part in the deliberations of the
Dominion Board of Trade.

-We are in the receipt of a copy of Mr. W.
J. Patterson's report upon the Home and For-
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eign Trade of the Dominion and the Commerce
of Montreal for 1877. We regret that pressure
upon our space this week prevents our doing
more than acknowledging the pamphlet, which
may be depended upon each year for interesting
and carefully compiled statistics. We are glad
to learn from the appendix that the similar work
of the previous year, containing Mr. Keefer's
valuable map on Mercator's projection,indicating
the St. Lawrence route ta the sea, and the
agricultural capabilities of Canada, met with sa
favorable notice at the hands of leading journals

in London, Liverpool and other British cities.
one hundred and twenty copies of it were sent
to various Boards of Trade in France, and the
author has received letters very flattering to
himself and to this country, from the President
and Secretary of the Com te C ntrale des Cham-
bres Syndicales, in Paris, referring ta the book.

-Mr. John Greenwood, Manager of the
Consolidated Bank, Norwich Village, and
formerly accountant in the Agency in Wood-
stock, died at the Rossin House, in this
city, a few days ago.

-We understand that the managers of the
Hand-in-Hand Mutual Insurance Company, inthis city, have taken proceedings against the
new mutual company, in Ottawa, which has
adopted the name of the former. This is simplywhat we pointed out as likely, at the time
of noticing the new organization a few months
ago.

-Mr. Richard Bull, formerly the representa-
tive in this country, of the Life Association of
Scotland, has been appointed superintendent of
agencies for the Mutual Life Association of
Hamilton, and is now busy pushing his business

in this city.

ROYAL INSURANCE COMPANY.

The annual meeting of the shareholders ofthis company was held at the head office, Liver-
pool, on the 2nd inst., Mr. Ralph Brocklebank,chairman, presiding. In opening the meeting
he said that he regretted exceedingly that our
two deputy-chairman, Mr. Horsfall and Mr.
Torr, are unable to be present with us to-day.I am sure you also will regret their absence, be-cause you might have heard from them an ex-
position of the affairs of the Royal Insurance
Company during the past year, which would
enable you, with the few remarks that I shall
make, to form a proper estimate of the present
position, and, I think, the future prospects ofthe company.

Mr. McLaren, the manager, read the directors'
Report.

FiRE DEPARTMENT.-The fire premiums am-ounted to £788,059. 28. z id., being an increase
of £65,6or. 4s. 2d. over those of the previous
year. The losses for the period were £427,477.
19. od. After the deduction of agents' com-
mission and ail management expenses, the net
profit, including interest on fire fund and currentbalances, amounted to £166,.31. 4s. 6d. Theabove amount of loss includes the company'share (£75,415) in the great fire which ocurred
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in St. John, New Brunswick, destroying nearly'
tihe whole of the business part and a large por-
tiOn of the residental part of the city. In refer-
ring to the occurrence of another great confia-
gratin in a transatlantic city, the directors
thjnk it desirable to record their conviction that
duced datanding valuable improvements intro-

during late years for the more effective
suppression of fires, ail companies transacting
transatantic business are still exposed to severe
hldes and that the true interests of the share.holder are best served by a continuous building
UP or a reserve, sufficient in every respect toafford entire security both to himself and theassured.

LIp o DEPARTMENT.-During the year new
Proposais were accepted for £504,519, and thecorresponding annual premiums obtained to theClOsing of the accounts were £1.5,598. ig,;. xîid.The Proposais declined during the period amt'dto £82,254. The total income from premiums,after deducting re-assurances, amt'd to £245 ,058.(s. gd., and the interest received fron invest-nents, exclusive of that on the annuity funds,
'as £83699. 7s. 3d. The claims during theyear were: By death-original sums assured,£ 39 ,546. 12s. id.; bonus additions thereon,410,815. 15g. 4d.; by matured policies (includ-ing children's endowments)-Original sums as-sured, £3050; bonus additions thereon, £243.Z05.; total. £153,655. 178. 5d. In the annuity
branch the purchase money received for new
annuities together with the premiums on con-tingent annuities, amounted to £2,5o6, 15 4 d.and the interest to £7, 123. 8s. 4 d. Twenty-six
annuities have died during the year, the annualpayments to whom amounted to £1,328. 25. gd.After payment of ail claims, annuities, bonuses
in cash, and expenses of every description, abalance of £r42.99. 28. 9d. has been added tothe life funds, making the total accumulations
of the life and annuity branches of the company
£2,246,802. 4s. 7d.

PROFIT AND Loss.-The amount at the credit
of the profit and loss account, after payment of
the dividend and income tax for the year 1876,
w as .. .......... .-... .. .......
To which have been added:

Fire profit for the
year ...... £166,311 4 6

Interest ...... 45,140 O 3

£97,108 O 3

211,451 4 9
£308,559 5 0

Of this sum £15o.000 has been carried to re-serve fund, which now amounts to £750,00,leaving £158,559. 59. at the credit of the accountat the end of 1877.
DIVIDEND AND BoNus.-In addition to the in.terim dividend of 6s. per share paid in February

iast, the directors now recommend a furtherpayment from profit and loss of 6s. dividend,and 6s. by way of bonus, making together 18s
per share, free of income-tax.

FUNDs.--After providing for payment of thedividend and bonus, the funds of the companyWill stand as follows:-Capital paid-up, £289,-
545; fire fund, £4oo,ooo ; reserve fund, £750,-o; Balance of profit and loss, £71,69. 158. 'lfe funds, £2,246,802. 4s. 7d. ; total, £3,758,-
042. 199. 7d.

DIRECTORs.-The shareholders will rememberthat the qualication for a director was originally
500 shares, which was reduced to3oo by resolu-tion passed at the annual meeting in 1858. Thevalue of the shares having so largely increasedsince that date, the board now recommendsthat the meeting adopt a resolution that thequalification henceforth be i50 shares, instead
of 300. The following directors now retire, and
are eligible for re-election, viz. nd

THoMAs DysoN HORNBY, EsQ.
HENRY RoYDs, Esq.
JOHN TORR, EsQ., M.P.
RALPH BROCKLEBANK, Ohairman.

Y11 i 8th, 1878.

THE CHAIRMAN :-As I have just said, gentle-
men, I think you will expect on this occasion,
as on previous occasions, that I should make
some few observations upon the accounts which t
are put before you to-day, as well as upon other
matters which I am sure the shareholders of the
Royal Insurance Company will find to be inter-
esting. I may say the results of the year are
not the best results that we have had, but they
are, so far, very satisfactory, inasmuch as they
bring to the account a larger amount of profit
than at the end Of 1876. Therefore, you will
see that they are much better than the average
of years that we have. And, considering the
loss that we have sustained in St. John, New
Brunswick-£ 7 5 ,ooo, which has been cleared
off from the profits of the year-I hope the
meeting will agree that the accounts we now
furnish are highly satisfactory. I now turn to
the progress of the year's business, which has
increased to the extent of £65,000 in premiums
-that is, in the fire branch. In the life branch
we have had a large accumulation of premiums,
nasmuch as we have accepted no less a sum
than £5oo,ooo during the past year. Our funds
have also been increased by the amount of
£265,ooo, raising the amount in hand-that is,the total amount in all branches of our business
-ta £3,788,042. Sa that I have ta record ai
the Royal such a measure of succeos, and such
a condition of prosperity, as rarely falls to the
lot of joint-stock companies in great Britain.
Having stated to you the position of the fire
business during the last year, as well as the life,I think I ouglt to tell you likewise that for the
first six months of the present year our receipts
and our business have been, upon the whole,
very satisfactory, which leads me to the con-
_lusion, if like progress is made during the next
six months, that we will have again. at the endof the year, to report to you something like asimilarly successful operation to that we now re-
port for the year just past. As a matter ofcourse, I don't wish to prophesy, because im.
portant changes sometimes take place which areunforeseen. They may take place, but I hope
they will not. And speaking on that subject,
I may say that the mortality in the life depart-
ment for the past three and a half years has beensufficiently moderate to entitle your directors toanticipate a profit equal to the amount realized
at the end Of 1874. Your are aware that we
take an estimate of the value of our lives at theend of every five years, and, as I have just said,three and a half years of that five years having
expired, we look torward to having an equally
favourable result at the end of the quinquennial
period. I may take this opportunity ai asking
you, gentlemen, kindly to endeavour to promote
that branch of our business with aIl the influ-
ence and power that you possess. Because a
le business must be continuous, it cannot stand
still; as the ives drop off, other lives have to
come into their places, and therefore it is the
most anxious desire af the directors that every
one who has any influence will exert it in order
to make our life business continuous ; and not
only continuous, but to likewise increase it.

After the remarks I have made. and the
figures I have given you, I think you will agree
with me that they are very encouraging. It is
desirable always, I think, to look a little for-
ward; and while we are looking forward to
better days-and I hope there will be still better
days for the Royal-it is natural, I think, that
we should look back a little to occurrences
which have taken place in past years. I may
refer to the year 186r-you will say, perhaps,
that is a long time back, and that there is no use
bringing that into notice-but it so happens that
in the year 186r we lost a similar arnount, or
nearly to what we have lost in the present year
in the fire at St. John-that is, about £75,ooo.
What was the consequence of that ? That
when we came to declare our dividend (it was

7s. per share) at the end of that year we were
something like £6.8,ooo short, which we had to
take from the reserve fund we had in hand at
he time. Well, now, gentlemen, if that los.
had been succeeded by another of a similar or
smaller amount, you may easilv imagine that
the Royal Assurance Company might have been
then placed in some considerable difficulty. I
mentioned this just to give you a comparison
between that year and the year we have just
passed through. We have .had the loss, as I
have before stated, of £75.ooo. We have paid
that loss out of our annual income, and we have
to the credit of our account, after that loss has
been paid, something like £r70,ooo. Now, if
we had not been building up a reserve fund-if
that had not been the policy of your directors-
the probability is that we might have been
placed in a similar position to what we were in
186r. Now, there is another point to which I
shall call your attention in which our business
may be possibl-y influenced to some extent in
coming years-I should say, not to any serious
extent, because we are in that high condition of
prosperity that I believe nothing short of almost
the burning of the world would affect the Royal
Insurance Company.

The next point to which T should call your at-
tention is the diviiend. Two years ago your
directors proposed a dividend of 15s. per share.
Last year you received in dividend and bonus
18s. per share, and upon the present occasion
vour directors again propose for your acceptance
the sum of z8s. per share. When your dividend
is taken we propose to add this year £r5o,ooo
to the reserve fund, which makes that fund, as
you will see by the figures placed before you,actually £750,000. In addition to that we have
a reserve, or rather, a fire fund, of- £400,ooa,which makes in round numbers, a total reservef Lr.î5o,ooo, against the liabilities ta which the
Royal may be subject. When the dividend is
r aid we shall then have to the credit of next
year's account £70,000 in round figures, it maybe a little more. I hope that the shareholders
will agree in the policv that the directors have
always pursued, and which it is their intentionto continue to pursue-to build up a reserve
equivalent to ail the responsibilities that rest
upon the shareholders-to build up such a re-serve that no conflagration that might take placewould be enough to shake the foundation of the
structure of the Royal Insurance Company.
The dividend which we propose is x8s. for the
year. You have already received 6,3.; there
will be a bonus of 6s.. and another division of
profit of 6s.-making the whole up to 18s. I
hope the shareholders will be perfectly satisfied
with the division, and also with the policy that
the directors have pursued. I would remind
you, gentlemen, that the shareholders and direc-
tors are aIl co-partners, and that they have the
very strongest mutual interest in the Royal In-

surance Company. Therefore, I hope you will
agree with me that the directors are not, at any
rate. selfish in declining to propose a larger divi-

dend than they do at present. Ifi may venture

upon a prophecy, which, I think, is a somewhat
unwise thing to do, I do think that at the end of

another year, if we progress as we have pro-

gressed for the first six months of the present
vear, it would be only a proper and right thing
for the shareholders to receive a larger amount

in profits than they are getting upon the present
occasion. I don't see that there is any other
special point to which I need call your attention,
on the present occasion, but I will observe that
the policy your directors have pursued, and
which you have invariably confirmed-the build.
ing up of a large reserve fund-has laid the
foundation of the Royal's present high position
and prosperity, and the seeds of a still more ad-
vanced progress, giving increased security to
those who favor us with their business and con-
fidence, as well as to you, the shareholders
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yourselves. I have no misgivings myselt as to
the future of the Royal, so long as the share-
holders continue to sanction the policy of the
directors, which policy I have just named. I
may say further, that the organization of the
Royal in all its complex arrangements, is as per-
fect, or more so, than it has been during any
period of its existence. With respect to the
risks, I may make a few more observations on
that head. Changes are continually taking
place in the classes of risks. A variety of new
products of a most inflammable character are
continually being used in both the arts and the
manufactures of this country. That is a natural
progress of science, but it is to some extent
rather adverse to insurance offices. With the
r.ecessarily increased speed, too, with which
everything is done in the present day, and which
is carried out to its fullest extent in our man-
facturing industries, there is a great increase of
risk, whilst those risks are only in some degree
mitigated by the improved appliances which are
now in existence for the purpose of extinguish-
ing fires. Now, you may be certain that,in order
to keep ourselves in our present high position,
and to maintain our prosperity and the advan-
tages which the Royal at present possesses, in-
creased vigilance is necessary in the selection of
our risks, and that vigilance it is which leads,
with other aids, to the result your directors have
the pleasure of submitting to you to-day. Il
there is any question or any information which
any of our shareholders present wish to possess,
it will be both my duty and my pleasure to give
it to them. I now beg to move:-

" That the report of the directors be approved
and adopted, and printed for circulation amongst
the proprietors, and that a division of 6s. per
share and a bonus of 6s. per share, out of the
profits of the company to the 3rst December,
1877, be payable on or after Friday, the 9 th of
August instant, making, with the interim divi-
dend paid in February last, 18s. per share for
the year 1877, free of income-tax.

MR. T. D. HORNBY (who seconded the reso.
lution in the absence of both deputy-chairmen
of the company) said that the chairman had
given a statement of the affairs of the company
which was so clear and ample, touching upon
the past, the present, and even to some extent
upon the future, that he would have been glad
to be excused from making any remarks. But
notwithstanding that competition to which the
chairman has alluded, and which may, to a cer-
tain extent, draw off even good business, still,
generally speaking, the set of good business is
in the direction of first-rate security. Men who
have the control of good business, and of large
amounts, look narrowly, not only to the charac-
ter of the office with which they deal, but also
to its strength and power. That strength and
power cannot be possessed by a new company
to the same extent as they are possessed by an
old company like this, which has laid up large
sums, and which therefore offers ahigher secur.
ity to insurers than can possibly be offered by
any new company. The operation of that is,
that the character of the business greatly im-
proves, and according to all the doctrines of
chances, the percentage of losses diminishes.
The manager will, I have no doubt, confirm me
in the statement that, as our strength has been
thus increased, the result has been an improve-
ment in the general character of the risks, a
diminution in the percentage of loss, and an ad-
ditional independence in taking or refusing risks
which it is not so desirable to have on our books.
If that is the result in this country, it must be
so to a greater extent in foreign countries, from
which a large portion of our business is drawn,
and where the personnel lies beyond the know-
ledge of the persons with whom we deal.

The CHAIRMAN.-The next resolution I shall
have the honour of moving is ;-" That this
meeting approves of the recommendation of the

board of directors, and hereby declares that the
qualification for a director be henceforth 150
shares instead of 300 as heretofore." Gentlemen,
this is an important change in the principle
which was originally established in the Royal
Insurance Company-to reduce the qualification
of directors. It arises from the fact that formerly
a share was only worth the sum of £3 or£4.
It now has risen to a very large sum indeed-I
need not name it-and the qualification of direc-
tor becomes a very costly one, and therefore the
directors think it desirable that they should re-
duce it to one half-that is, from 300 to 150.

MR. HENRY RoYDs had great pleasure in sec-
onding the resolution, and might just make the
remark that when the company was originally
formed, as some gentlemen might recollect, the
qualification was 500 shares, which, in those
days, were something like £i,ooo. They after-
wards reduced the qualification to 300 shares,
the value of which was £2000 ; and they now
contemplated reducing the qualification to 150
shares, the value of which would be £3,ooo ; 80
that a director, as now qualified, would have a
much larger stake in the company than at the
time of its origin.

The resolution was then put, and carried un-
animously ; and the retiring directors, Messrs.
Thos. Dyson, Henry Royds, and John Torr,
M.P., were re-elected directors. After a num-
ber of complimentary resolutions, the proceed-
ings terminated.

THE WESTERN ASSURANCE COMPAMY.

The twenty-seventh annual general meeting
of the shareholders of this company was held in
its offices in Toronto on Wednesday the 21st.
The President, Hon. J. McMurrich, occupied
the chair ; the following is the annual

Report.
The Directors beg to submit their report on

the business for the financial year ending the
30th June last, to which is annexed the Auditors'
report.

The following is a summary of the year's
transactions, with general statements of the as-
sets and liabilities in detail at the close of the
year :

RECEIPTS.

Fire and Marine Premiums ...... 870,321 46
Interest account................ 58,663 40

$ 928,984 86
DIsOURSEMENTS.

Losses-F i r e and
Marine ........ $ 464,261 54

Re-Assurances .. . 54,817 67
General Expenses,

covering all char-
g e s attending
t h e business... 229,107 04

Leaving a profit
balance of......

PROFIT AND Loss AccoVNT
Profits for the year
Balance from last

year...........S
Sundry Accounts

written off...
Dividend paid....
Dividend for last

half-year, paya-
able 8th July
1878.. ..... .. 

Carried to credit of
Reserve F u n d
Account........

Balance........

S 748,186 25

S 180,798 61

$ 180,798 61

12,146

8,546
30,000

30,000 0

100,000 00
105 70

$180,798 61 8 180,798 61

Liabilities.

Capital Stock called and paid.. 8 4oo,ooo
Losses under adjustment....... 45,695
Unclaimed Dividends .......... 520

Dividends payable 8th July....
I 446,215 91

30,000 00

Total Liabilities. 476,215 91
Reserve Fund.................. 700,000 00
Balance-Profit and Loss.105 70

A ssets.
Cash in hand ..................
Government and Municipal Bonds
United States and State Bonds..
Loans on Mortgage.............
Bank stocks.....................
Loan and Investment Company

Stock .......................
Bills Receivable................
Building and Office Furniture...
Interest Unpaid and Accrued....
Agents' Balances and Sundry Ac.

counts ......................

1r,176,327 61

$ 42,248 41
331,469 20
421,972 50

23,858 73
99,781 25

82,245 50
41,992 18
22,750 51
12,179 74

67,823 59

S 1,176,321 61

The claims for all losses reported up to 3 oth
June, and unpaid at that date, waiting proof
and adjustment, are charged as usual to Loss
Account.

There are also charged to Profit and Loss
sundry accounts not considered available, and a
sum appropriated to cover the present deprecia-
tion in Bank Stocks and other securities held
by the Company.
After providing for the usual divi-

dend at 15 per cent. per annum,
the sum of Sroo,ooo is carried
to Reserve Fund, bringing that
account up to................S -00,000 0o

From this, to arrive at the Com-
pany's net surplus, there has to
be deducted, however, the lia-
bility on unexpired risks, which
at cost price, amounts to...... 325,572 o0

Leaving the net surplus......* 374,428 00
The Directors are well satisfied with the re-

sult of the year's business, and doubt not of its
being acceptable to the Shareholders.

There was much to contend with during the
past year, requiring the utmost vigilance and
caution in carrying through successfully the
large amount of business undertaken by the
Company, arising chiefly from depreciation in
values consequent on the continued depression
in trade, and the low rates of premium which,
as a rule, have prevailed.

The Company's rule has been, as heretofore,
to reduce lines where a decrease in rates was
necessitated to meet competition ; yet notwith-
standing this, and the large amount of business
otherwise declined, the Premium Receipts for
the year are $127,723 59 in excess of the year
preceding.

Reviewing the business generally in Canada
and the United States, while there have been
no serious conflagrations or sweeping marine
disasters during the past year, a steady and con-
tinuous succession of losses in both Fire and
Marine has heavily taxed all engaged in under-
writing in both countries. The stringent In-
surance Laws of the United States, requiring
Companies to hold a reserve in addition to capi-
tal sufficient to reassure all existing risks, have
resulted in the winding up of a very large num-
ber of Companies in that country. Thouh
deferred, a return to equitable rates cannot be
far off by force of circumstances; and we may
well anticipate that the same influences will

244



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLÉ.

apply in time in placing the Canadian business
on a sounder basis.

Your Directors hold strictly in view the fact
that it is not sufficient for a Company in an
ordinary year to meet its obligations ; but there
Must be a laying up of Profits to Reserve Ac-
count to answer promptly the demand when
conflagrations gr serious marine disasters occur,
otherwise the business is not satisfactory.

The Directors, looking to the future of the
Conpany's progress, decided on purchasing the
lot on the corner of Wellington and Scott
Streets for the erection of new offices; and
taking advantage of the present low rate forbuilding, competition for plans was invited. The
Plan selected, while fully meeting the Com-
Pany's requirements for many years to come,
Will be an addition to the many handsome
Public buildings in our city, and well worthy thedigh Position the Company holds as a Cana-dian Institution.

The Directors have much pleasure in testify-
ing to the attention and ability of the several
Ofoicers and agents in discharging their duties,for whic they are deserving the hearty thanksof the Shareholders.

Ail Of which is most respectfully submitted.
J. MCMURRICH, President,
B. HALDAN, Managing Director.

WESTERN AssURANCE COMPANY's OFFICE,Toronto, 6th August, 1878.
AUDITORS' REPORT.

To the President and Directors of the Western.dssurance Company.
GENTLEMEN,-Your Auditors respectfully beg

to report that they have carefully examined thebooks of the Company, and satisfied themselves
of the accuracy of the various accounts for theyear ending 3oth June last.

They have aimo examined the Company's
vouchers, asmeta, securitiem and liabilities at thisdate, and have niuch pleasure in certifying to
their thorough correctness.

We remain, yours respectfully,
JOHN MAUG HAN, Auitrs
R. R. CATHRON, Auditors.

Toronto, 5th August, 1878.

FIRE REcoRD.-Woodstock, August î5th.--A fire broke out in the organ and piano factory
of D. W. Karn, the building and contents
were totally consumed, all but the engine-room.
Its cause is supposed to be a pile of greasy rags
igniting themaelves. The building was insuredin the Waterloo Mutual for 82,000. The loss,which is not insured, is estimated at between
Iro,ooo and 15,ooo: including workmen's tools.

Listowel, Ont., Aug 14th.-The bain of Mr.
George Jackson, near here was struck by ligbt.
Ding, and burned with most of this year's cropand over 200 bushels of last year's wheat. Loss82,500, insured for $1000

Barton, Aug., 14.-Mr. Wm. Almas' dwelling,township of Barton, was destroyed by fire. The.oss is estimated at $2,ooo; partially covered byinsurance.
London (Ont.) Aug., 15th.-The barn of Leo-nard ArdelI, 7tb Con., London, containing al

the season's crops, was burned to the ground.No insurance.
Goderich, Aug., 15th.-The house of IsaacHalliday, was entirely consumed. Loss #goo.'Insurance 1400.
St. John, (N. B.) August, i5tb.-A fire broke

Out in Dockrill's wooden buildings on Union
gtreet, occupied by Finley and Dougherty,grocers; Drenham and Hickman, dry goods ;James H. Keltie, grocer, and C. P. Staples,watcbmaker. The buildi ng was gutted, but the
fire was confined to the block, $2,000 isuranceon Dockrill building in the Imperial; Denham &CO.t H2,000 in same compary; Keltie, 81,200 in
the Hartford; Finley and Dougherty uninsured.

CaJedon.-The large frame barn of James

Stubbs, Centre Road Caledon, was burned, with small demand: prices have been somewhat

hay and nine acres of this year's wheat. In- easier than the previous week, firsts selling
surance on the building, 1,200: on contents, from $3.85 to 3.90 ; seconds $3.40 and thirds

87oo. The origin of the fire is unknown. $2.75, at the close nothing over these rates was
Brantford, 12th.-At 2 o'clock a.m., the barns obtainable. In Pearls there has been very

and granary on S. Brown's farm, Johnson settle. little doing, $5.35 being the last reported quota-
ment, were on fire. The granary contained 8oo tion for firsts. The stocks at present in store
bushels of wheat, 500 bushels of oats and 40 aie pots 2180 brls: pearls 210 bris.
bushels of clover. There was also destroyed BOOTS AND SHoEs.-Business in this branch
threshing and reaping machines and other of the wholesale trade is improving a little,
machinery. Loss S6,ooo, insured for $2,000 in orders have been more numerous and larger
Brant County Mutual Fire. Suppose to be than for some time past, while remittances are
caused by tramps. the turn better. Quotations keep firm as follows.

Norwood, 17th.-A fearful thunder storm Men's Stoga #2.00 to 2.50 ; do., Kip Boots, 82.25
raged here last night from g p. m. to i a. m. to 2.75 ; do., French Calf, $3.25 to 3.75 ; do.,
The lightning struck a barn belonging to Mr. Buff Congress, $1.50 to 1.75 ; do., Split Brogans,
Thomas Moffat, destroying two barns and one goc to b1.oo ; Boys' Split Brogans, 85 to #1.oo
shed, with contents. Loss about $2,000. In- do., Buff and Pebbled Congress, #1.35 to î.6o ;
sured in the Canada Agricultural for 81,1oo. Women's Buff and Pebbled Bals., 3.1o to 1.50;

Blythe, Ont. 16th.-A severe thunder storm do., Prunella Bals, 50c to Si.50 ; do., do.
passed over this place this afternoon. The rain Congress, 60c to e1.25.
came down in torrents and blew a perfect gale. DRUGS AND CHEMICAL.-A fair business bas
The roof was blown off the English Church, been reported for the past week, and prices for
and the end was crushed down, and other many articles are a shade dearer. We
buildings were slightly damaged. Great damage quote : Bi Carb Soda, $3.00 to $3.10 per
was donc out in the country ; the fences in some 112 lb keg, Soda Ash, $1.50 to 1.724 per
places were levelled to the ground and trees oo lbs, Cudbear, 10 to i8c per lb.; Arrow
were blown down in every direction. Most of root, ii to 15c per lb.; Borax, g to roc per lb.;
the grain in this section had been secured, or Cream Tartar Crystals, 25c to 26c per lb; dothe damage would have been more serious. ' Ground, 30 to 32; Caustic Soda, $2.50 per oo

Linwood, z6th.-A heavy thunder storm Ilbs. East India Senna, 7 to 12 per lb.; Sugarpassed over this place this afternoon. The barn lJ Lead, 12 to 14c per lb.; Bleaching Powder,of Walter Cole, a farmer, living a few miles * 1.30 to 81.37i per oo lbs.; Madder, 8to gc per,north of here, was struck by lightning and con- lb.; Alum, 81.35 to gr.65 per loo lbs.; Qop/eras,sumed, together with all his crops. No insur- i to ric per lb.; Sulphur, 3c per lb.; Brimstoneance. 2j tO 21C. Epsom Saits, #1.50 per 1oo lbs., SalHalifax, Aug. 16 th.-Matheson's steam saw Soda, 81.oo to 1.12J per 100 lbs.; Salttetremill at Thomson Station, I. C. R., has been held 87.50 to 8.25 per 112 lb. keg, Blue Vitriolburned down. 5 to 6c per lb.
Dorking, Aug. 2oth.-During the recent thun - DRY GOODs.-Retailers in the country areder sMorin, a barn, on tbe î8th con. l1fornington, cautious in buying, as it is generally admittedowned by Walter Cole, was struck by lightning that thereas been considerable inury done toand consumed, with contents. the crops hy the recent unfavourable weather.Winchester, Aug. Igtb.-Tbomas Moff,ý S So far- as numbers go, the orders aretwo barns and shed, on the i th con. Winches. about equal to last year, and the quantitiester, County of Huron, with contents, were ordered are much below the average, but shouldburned by ligbtning about 9.30 p.m. on the 1gth. the crops turn out better than is at present ex-The loss is 82,ooo and the insurance 81,200, in pected, the orders later on will most likely bethe Canada Agricultural. The lightning, thun- larger. Stocks in the hands of wbolesaleder and ram were fearful. merchants are full and well assorted.

FISi.-This market is still dull and without
OoMtnp animation, and with the exception of newsalmon very little is coming in. Cod/ish is very

scarce. We quote new salmon #1o.oo to 12.00,
MONTREAL MARKETS. an Cod $4.50 to 5.00.

FREIGHT.--The demand for ocean tonnage(From our own Corresoondent.) has fallen off somewhat, rates, however, have
Montreal, 2oth Aug., 1878. been pretty well maintained, engagements this

The weather still continues most unpropitious week by steamers and iron clippers to London,
Liverpool, and Glasgow, were at 4/- to 5/- forfor the ingathering of the harvest, and there is heavy grain, and 4/ for oats. Butter and

no doubt that in this region at least, crops are cheese 37/6; ashes 25/.
seriously damaged. Business, without anything FLoUR.-The stocks in store and in the hands
approaching to activity has shown signa ofi of millers on the morning of the r5 th inst. werc

gv n yasno n ig s fm-37,242 bls. against37,2o8  ble. on rat inst. and4r-
provement, and there appears to be a hopeful 998 bris. on the 5th August 1877. Receipta
feeling that this will be still more apparent as during the past week 14,985 bris.; total receipts
the season advances. Hardware is in moder- from rst January to date 468,546 bris., being an

ate demand with the prospect of an advance in cese ofding per o of 177.receipts for the
price. Dry goods orders for small quantities past week 22,377 bris.; total shipments from rst
are numerous. Groceries not very active, and January to date 355,536 bris., being an increase

sugars are barely so firm as last week. Leather of 72,478 bris. on the shipments for the corres.
is quiet and prices not satisfactory to tannera. ont report the price of flour has tended upward,
Drugs and Chemicals have been in improved which has, however, had the effect of checking
demand and better prices generally rule. Flour the demand, and towards the close buyers and
n . sellers were wide apart in their views, and theis dulI, the advance asked by holders having market closed quiet and inactive at ;our quota-
checked the demand. Provisions and ashes are tions. Superior Extra 85.1o to 5-15; Extra, 05
quiet. Under the respective heads we give the to 85.oo; Fancy, $4.80 to 0.00; Sjring Extra,
stocks of flour and grain in store on the 15 th 14o90 tO 4.92 ; Superßne, 84.75 to o.o Stronginst., which are unusually low. #3.65 s Mlin 85 .20 t o 85.25; Pla350 rd

AsHEs.-Pots.-There have been very light 3.o65; Midlings, 13.20 to 13.25; Polards,receipts of Ashes for some time past. but with a Oatmeal 84.0 to $4.15; Cornm al, kiln dried
12.35 to 2.50.
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GR AIN.-Wheat-The stocks in store and in to 17.00; Langloan, $i8oo ta 18.25; Eglinton, unusually quiet. The demand for first-class
the hands of millers on the morning of the i5th S16 to 16.25 ; Glengarnock s16.5o ta 17.o0; cattie bas continued active, and rates of insur
instant was 61,187 bush. ; against 1oo,663 bush. Cader No. 1 $17 ta 7.50; Carnbroe $6.o ta
on the rst instant, and 24,318 bush. on the 15th 17; Clyde, $15 ta 15.50; Hematite, $25 6. ance on exports of Canadian ive stock hav
of August, 1877. Receipts during the past Bars.-Per îoo lbs., Scotch and Staffordshire, been reduced. An increased demand for spring
week 158,991 bush.; Shipments during the week 1175 to i.So; Best, ditto, $1 95 ta 2; Swedes wheat has had the effect of advancirg prices for
142,62r bush. Total shipments from 1st. Jan, and Norway, $4.50 ta 475; Lowmoor and oId supplies considerably. To what extent the
ta date 2,900,342 bush., being an increase of Bowling $6 ta 6.25. Canada Plates.-Per
2,265,749 bushels on the shipments for the same box, Glamorgan and Budd, 13.25 ta 3.35; barley crop was injured by the late storms bas
period of 1877. There bas not been much ot Penn and Garth, 13.25 ta 3.35 ; Hatton, not yet been fully ascertained, but there appears
this grain offering liere ; prices are advancing $3 to 3.20. Tin Plntes.-Per box, Charcoal to have been more No. i grade reaped than was
and are now to some extent nominal in the ab- IC, $ to i5.75; Charcoal, IX, $7.50 ta expected.
sence of reported sales. We quote No. i Spring $7.75; Charcoal DC, $4.75 ta $5-o0; Coke,
$r.15 ; Red winter, $r.07: to$ r.io ; Maize 47 ta IC, 4.75 ta $5,oo; Tinnedsheets, NO. 26 Char- BOOTS AND SHozs.-Business in this branch
48ic is asked, although receipts here for the coalCaokley K,or Bradley, ici ta lic per lb. bas been rather more active during the past
past week have been heavy it is all on through ditto Coke gi ta gîc; Galvanized Sleets, week. There have been more buyers in the
shipment to England, and few transactions are NO. 28 best 7f ta 71c. HooPs and Bands market than for a fortniwht previous, while a few
reported in this market. Peas are nominal at per 100 lbs., $2.40 ta 2.50. Sheets, extra orders for fall goods have been placed, the
92 to g Ic ; Oats are in fair supply with a moder- best brands, $2-50, to 2.6o. Boiler I-lats aggregate of sales shows an improvement on the
ate demand at 28 ta 30c. Barley is still nomin- best per 1oo lbs., 12.50 ta 2.75 ; Rusoan
al, none offering yet. Sheetlron, 9t0 9ic lb; ('ut nails.--Perîoo Ihs., t exceptions, slow and unsatisfactory, but

GROCRs.-Teas,12 d ta 7 in., 13.00; dit, 5 dY ta ta y, generally expected in August.GRoc-Ris.-eas jaans.Thee hs ben13.80 ; Shingle nails, $3.80; Lath nails, $4.60, C.%TTLF, Ei c.-Duting the week about 2,000
a moderate demand for these teas. Low grades heai have chauged hands in this market, the
are in good supply and rather easier in pric e, the P 5 25 majority being destined for exportation ; the
finer grades are not plentiful and late prices are Bar, $6 ta 6.25 Shot, t6 ta 6.52; >teel, cat a
readily obtained, we do not make any change, as per lb, 13 ta 14c; Spring, do, Fer i00 Ibs 8350 use mn the diflerent cities in the Dominion.
yet, on last week's quotations which we repeat. ta 3.75 Tire do., $3 ta 3.25; . lcigh shae, $1.6o nices have further declined, owing to the quan-
Common to fine 24 ta 28c ; fine ta good 28 ta 35c;
fine ta finest 38 ta Soc; there bas been some busi- to 2.75 Igot tin, 17 tO I8c Per lb.; Igot cp- ity of grassfed cattle offering bath here and ind h-t ins 8ta5C;t ft o d ha ,bsin ui er, 18 ta xgcper lb.; Horse s/tocs, per 100 lbs., the markets of Great Brîrain at this particular
nessdone in young hyson at frOm 24 t 50C accor3d- season. 0f course meadow-fed cattle cost less
ing to grade. Blacks are not asked for. Cofee.- to produce and are therefore of lcss value than
Market dull, and sales very trifiing within the t 1.75LIEÂTHER.-A moderate business on.toeohriefd rcspi ee o h
range of last week's quotations. Sugar.-The %zpaish sole still continues scarce AIl other choice, 14.00 ta 14.50; for second dams, 13.50

demand this week has improved, owing ta the kinds are in fair supply. There bas been a to 3 and for third, 12.50 ta S3. Sheep have
easier prices which now rule in this market. continued in active demand for cxport and the
Granulated is now placed at g¾c ; Extra C., 8j ge4eralîy in buyers' favor, and not satis- arrivais of sheep and lamba reacbed about
to 8j. The stock of Scotch refined is now factoly to tanners. We quote Hcmlock 5,000, one-halfofwhich rumber were selected
pretty low and there is very little reported afloat for exportation, at low rates. Prices for sheep
as A merican vellows are relatively cheaper, ish NO N B. A., 2 ta 2 4c h declined about 5oc. per head, from 15.50
being obtainable at 71 ta 8½, while Scotch re- 1, 19 ta 20c; ditto, No. 2, S ta 1gc; Hemlock t06.50 having been paid for first-class; $4.oo to
fined cannot be sold under 71 ta 8ic. Very little s1augliter, No. 1, 24 ta 26c; Waxed U/per 4,50 for Second, and 12.50 ta 3.00 for third.
has been done this week in raw sugars.
Molasses.-A small cargo of Barbadoes was sold 3igh 32 seod1. to 2.00 for firth *3.

abou 38, bt wthths ecepion30 ta 34c; Graii»ed, 32 ta 36c; Splits, large, 273:5frscnad zo ta22frthd.this week at about to 26c Calfskins 27ctaio.aLves.-Owing ta the warm weather, have de-
sales have been very small. Syrups are dull clined in values from $1.oo ta 2.00 per head,

to43,36 ibs., 5o ta 65c ; ditto, 18 ta 26 lbs., 45 ta 6oc;and unchanged. Rice is steady at $4.25 Sheepskin linings, 20 ta 30c; !arness, 25 ta prîces paid ranging from 8.oo ta o.oo for firts;
but owing to the stiffness in the English Mar-
ket there is likely to be an advance here.ih mr C ; Bud Cow, 12 ta i5c; Enamelled c 85o0 ta 7.00 for seconds; and 12.00 ta 350 for

ketthee i liel tabe n avane ere S/ice.16j ta i8c ; Patent Cow 16 ta 18c; Pebbled co thirds. During the week several carloads of hogs
-The firmness in Black pepper is the only fea- have passed thraugh this market en route to the
ture worthy of record in this branch of the trade 13 ta 15c; ROURh 23 ta 27c,
but prices are not quotably higher. We repeat PRavIsI' NS.-BUtter.-Receipts dtring the sea-board for shipment. Pîrces paid were
last week's prices: Black pepper, 9 ta roc; past week, 3,867 pkgs.; shipments, 3,891 pkgs. $3.75 ta $4.00 percwt. liveweight.
las 9t 4 asa 5t 6;ntes The market, on the whole, this week bas been DRY GooDs.-The trade in this market bas

cloves, firmer, but sales have been within very narrow continued ta improve during the week, and
ta goc ; mace, 75 to 80c; Jamaica ginger, 18 compass. We quote: Brackviile and Morris- receipts from sales made are much larger than
ta 22c. Fruit.-The old crop is now pretty well burg, 12 ta 1 Townships butter, 14 ta r5c; during the corrcsponding week of last year.
worked down, and the new is expected store packed western, 6 ta c. Cheese.-Receipts, FLOU.-StOCkS in store ,6ao bbls., against
ta arrive freely about the end of this month,
and in the meantime holders here are firm,23 bbls, last week and 4 , 7 6 bbls on like date
in their views, but the demand is smaconsiderablesalesofchoicelatemade, last year. The market as contnued quiet wih
in qte Vens, but tae 7cew ayer isnsl factory at 8 to 81-c, but under this 2rade nto re- no essential changes to note in quotations. To-We ta 61 Lo uctela taisins ported sales'over 6 ta 7 Pork.-Receipts, wards the close of last week there were sales of$1.6 ) to 1.65 ; Loose Muscatels $1.70 to 1.85; 8brs; hpet,32rl.;mktwie.exaa $Sultanas, 64 to 61c; Currants, 4 ta 6c ; Tarra- 70 f.o.c. fancy at 84.65 f.o.c. and
gava Almonds, 14J ta 15c; Figs, 8 ta 1oc ; Fil- Mess, 114. thin Mess, 813. Lard is weaker, Spring extra e4.55 f.o.c. On Monday last 300
berts, 7 ta 8c; Walnuts, 6j ta 1icc. Salt.- roi ta îoàc for pails. bis. fresh ground spring extra changed handsat
The market is a shade firmer for coarse, sales WOOL.-Market quiet; a few small sales are 14.55 f.o c. and for superior extra 14.90 ws bid,
fom 45 ta 55c., a laige round lot could possibly taking place, buycrs having pretty much the with 15 generally asked. The only sale report-
be obtained a turn under our inside quotation. making of their own prices. We quate the Mar- ed since was that Of 100 bis superor at 84.90 f.
Factory filled goc. t ket nominal as follows: Canada puled, 21 ta o. c extra is wrth 4.75; fancy 4.65; and

Factar ANhlD goc.-anr tre enlyro. 23C ;Canada fleece, 24 ta 26c. somne grades of spring extra are held at 14.60 f.
HIDEs AND PELTs.-Tanners are only buy- _____

ing hides for immediate wants, and prices are -MARKETS o. c.

tillbushels against 17,833 bushls last wek, and
respectively; Lambskirs 40 ta 45c. 12,547 bushels on like date last year. The stocks

HARDwARE.-There is a stronger feeling in being small there is little or nathing doing in
the English market, and the impression seems A littie more business bas been done during fail wheat. Lat Fuiday one car of No. 2 grade
ta prevail that prices there have touched bottom. the week, but there are scarcely any new features sold at $1.04 f.o.c. but at present writing values
This has strengthened the views of merchants of interest ta note. Country stoie-keepers are are quoted nominal at 11.07 ta Sî.io for tbe
here, but so far has not resulted in any - second grade, according toquality. Two cars of
change in prices. In the meantime there is radually purchasing their faîl stocks of dry old No. i faîl were offered to-day at i.io andbx.î5
a fair consumptive demand for gocds, but geds frum the recentimportationsafourwhole- butwercrefused. Nonewwheatbasarrived)et.
scme activity is looked for about the end sale dealers, and now that the harvest is nearly Spring.-Stocks in store, 17,239 bush., against
of the month. We do not make anychange onth our dit of pric' this wee over, a goad trade in this uine is expected to be 24,027 bush., last week, and 29,718 bush. on
change on our list of prices this weekrefrence,
We continue to quote:-Pig Iron per ton- dont. The hardware and provision trades have the market for spring grades bas advanced
Grtaherrie, 817-75 ta 8.oo; Summerlee,16, 7 .5 improved s.8;ewhat, but groceries have been about four cents. The amount of id wheat
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under ofter has been very light, and stocks are
sll. The demand seemed tai increase on
Monday last akd prices were held still firmer,
811.1 being aeked for tbe îst grade, with buyers
at 81.o8 and i.og, but no sales resulting. Eight
cars of the second grade were placed at $î.o8

c. To-day a car of No. i was sold at Sr.ro,
f.o.b. The new spring wheat is worth a little
les than the above values, but it has not yet
come forward in lots. Oats.-Stocks in store
14,91o bush., against 15,510 bush. last week,and 1r,365 bush. on like date last year. The
market bas been quiet during the week, and con-
tinues so. Two or three cars of Canadian on
the track old at 34c, and a car of American ontrack was affered to-day at 31c, without elicitinga bid. Barlev.-Stocks in store, 57,532 bush.,
aint 54,346 bush. last week, and 12,189 bush.O like date last year. There bas been a gooddemand experienced, and with holders ratherdisinclned ta sel, the tendency of the marketin upward. Last Saturday, lots Of 20,000 bush.
were sold at 01, for Septe mber delivery, and far-
mers were offered that price for lots aggregating20,ooo bush. There are ready buyers to befound now at Si for the first grade, and 10,000bush. of old No. 2 changed hands the other day
at 95c f.o.c. This morning, 3,ooobush. old No.
2 Nipissing sold at about goc f.o.c. As to futureprices, opinions are divided. Peas.-Stocke instore, nil, against 275 bush. last week, and14,777 on like date last year. This grain hasremained purely nominal, there being neitherbuyers nor sellers in the market.
,, GRocERIEs.-Trade during the past week wasvery quiet, unusually so." There is verylittle change to note in prices. White sugaryare firmer in New York, and soft yellows are re-ported 3d. per 1r2 Ibn. dearer in England, whichafter paying duties and freight and insurancecharges, would be equal to about *c. here, butno effecte have been felt here yet. On the con-trary, during a temparary lul in sugar tradesomte lines of granulated are quoted kc lower
than at aur last reference. Coffees have con-tinued quiet, as this is the wrong time of yearfor them; no change to note in prices. Fruit is
now in a state of transition, and there is no
business being done, except in currants, good
qualities of which are still in demand. A roundlot sold yesterday at Sic There is nothingdoing in Valencia raisins, stocks of last year'scrop having been about cleared out, and dealershave been advised of a shipment of the newDenia per steamer leaving Liverpool on the 22ndinst., so that the new fruit will be in this marketa fortnight or three weeks hence. Rice has con-ttinued steady, at unaltered quotations, 4 to
4c Advices tram England report a fractionaladvance in values. In Syrvps and Spices avery quiet trade has been done, but an improveddemand is expected soon for pickling, etc. Nochange in prices. Sugars remain quiet, butsteady ; the smali fruits having all been gather-ed, the demand for sugars has slackened untilthe stone fruits become plentiful in the market.We have not heard of any large sales. A lotof 50 barrels of granulated changed hande ta-day at g*c. Teas, as is usual during this season,are quiet; they cannot be bought, however, inround lots at anything below aur quotations.There have been a few enquiries for omedium
and low grades of Young Hysons and Biacks,
but no important sales have been reported.Prices unchanged. Tobaccos remain entirelynominal, at last week's quotations.

itDWAR.-A slight improvement took placein the demand for general hardware during theweek, but there is no run upon any special line.There has been an increased number of ordersfor fall goods received by mail, as compared wirh
the previaus week. Prices remain steady andunaltered.

HîIEs AMD SKINs.-The offerings of hides bybutchers during the past week have been greaterthan during the previous one, but all were pur-

chased at previously quoted figures. One lot of
200 of No. i, inspected, was re-sold yesterday
at 71c. Since the advance in prices paid for
Sheep and Lambskins, noted last week, a good
many of the latter have arrived, in small lots,
and all were readily purchased by local dealers
at 5oc. each Calfskins are slow of sale, at un-
changed prices. A few small lots continue to
arrive, but there is nothing interesting to notice
in the trade.

LEATHER.-Business in this branch has been
fair, considering the season, the demand being
for general stock required for the country trade.
No descriptions are in special request just now,
and prices rule rather low, but we have no
changes to note since last week. Remittances
are only moderate.

PROvISIONs.-Trade, while not decidedly
active, is reported to have improved since we
last wrote. There has been a fair consumptive
demand for most articles, at generally un-
changed prices. Butter.-The continued dis-
appointing reports from foreign markets have
caused shippers to considerably reduce their
limits. We heard of a sale of a round lot at gc.for straight yellow butter, and 50. for the inferior
quality. A steady demand has continued for
packages for local use, which have sold at ir to
12ic. On the street fresh pound rolls brought16c. to-day. Racon.-No large lots have
changed hands, so far as known, but there
have been numerous sales of tons and case lots
during the week, at unchanged quotations. Longclears are quoted at 7 to 71c. and Cumber-land cut brings 6j to 6¾c. Cheese.-There
continues a fair, steady demand forthe finest qualities at gi cents. Somelots of summer make, slightly heated, have beenoffered below our figures, but they were notwanted in this market. Dried Afples continue
fiat, with prices unchanged. Eggs are still verydul, wortb c t iroc per doz. On the streetfresb lots bring 12JC; and store packed, 8c.flams have continued in active requeet, at faet
week's quotations. Stocks are now pretty low,and no large sales have been reported. One lot
of h00 was eold yesterday evening at 12c.
Lard bas been fairly active. A car lot, in smaîl
packages, was reported sold the other day at8Îc. In Mess Pork a fair trade in small lots of5 to io barrels has been reported, at a range of
rom $13 ta 84. Coarse Liverpool Salt is now

quoted at 75C to 8 5c per bag, and fine Canadianle worth 80c to 95c per barrel.
WoOL.-There is scarcely any fleece wool

coming in rom farmers now, and the market remains duli. Small lots from country dealerscontinue to arrive, and prices paid range from
23 ta 24C. Lateet American advices go to show
that 24c is all that fleee wool is worth herenow, 4oc being the highest figure quoted inBoston. Some Ontario manufacturers have
begun ta run their mills on half time only, stat-
ing that they cannot sell woollen goods fastenough to realize a fair profit at present prices,but, on tbe other hand, the manager of doubtlessthe largest woollen mill in Anerica states that
he is prepared to make contracts straight along
for goods at the present extremely low prices.i ere bas been some enquiry during the week
for pulled wools, but not enough to excite the
market. For lambs, 21 to 22C was paid, and
for lots of extra from 25 to 27c. A round lot of
Pulled super was bought yesterday at 2rc.

THE
INTEREST TABLES

R A T E Account Averager.
INLAID.. to 10%. PRIGE $5.

C. C. COOK, DEPARTMEN.T OF PUBLIc Waus, K
mporial Bank, Toronto. OTTAW , 13th Augut, 1878.

T HE CITIZENS
INSURANCE COMPANY OF CANADA.

Fire, Life, Guarantee & Accident.

AUTHORIZED CAPIT.AL - - - - $2 0 000
SUBSCRIB.D - - .. - - î,î98,ooo

Deposited with the Dominion Goverpment, 8103,000.

HEAD OFFICE, MONTEAL.
DipErToRs- Sir Hugh Allan, Paesident; Aeolphe

Roy, Vice-P. esidert; N R. Corse, H enry Lyman, And.
rew Allan, J. L C s idy, Robert Anreerson.

(OtdRA LD E. HART, Genl. Manager.

Fire Risks taken at equitab'e rates based upon their
respective merits. All claims promptly and Iberally
settled.

Toronto OfRce, 20 King St. East
HIME & LOVELACE,

Ag't.-
H L. HIME. FRED. r. C LOVELACE.

NOTICE IS HEREBY GIVEN
THAT THE

CENERAL ANNUAL MEETINC
Of this Corrany will bt held at Number 56 Church St.
Toron 't, on TtýasLAy, hb te th day of Septe nber next,at ii . 'cick noon f >r ih election of directo.s, and for
other purr oses.

JOHN R. BCURCHIER,
Secretary.

LACHINE CANAL.
Notice to Contractors

SiRLED TENDERS addressed t , the Secretary of
Public Works and end»rsel "Tender for theLachine canal," will be received at thi office unt hoai rival of the Eastern and Western Mails on WEDNES-

DAY, the i8th day f SE PTE \i ER next, for the Deep-
ning, Enlareement and Completion of that part of tioLchne Canal, now known as Section No g, afndformerly called the " Rock Cut."

A plan, showing the position of the work, and a specifi-
cation of what ,emains to be done, can be seen at this '
office, and at the Lachi-e Canal office, Montreal on and
after Fi<IDAY, the 6thday of SEPTEMBER next.

Contractors are requested to bear in mind that tenders
will not be considered unles made strictly in acco.dance
w th the printea firms, and-in the case of irmm-except
tbere are attached and actual signatures the nature of
the occupation and residence , f each member of the
same; and further, an accepted Bank choque for th* su
Cf *2,000 Muet accompany the Tender, whicb m iaili b.forfeited f the par y tedering docdihe. entering into
contract for the works at the rates and on the terms

stated in the offer submitted.

The cheque thus sent l w iI ho returned o the respec-

tive parties whose tenders are Dot &ccepted.
For the due fuefilment of the contract, satisfactory

security wili be required by the deposit of money to the

aMourt cfve per ce4t. on the buik sui cf the contract;
of wtich tbe sum sont in with the Tender wili be con-

sidered a part.Ninety per cent only of the progrea estimates will be

paid until the completon of the worr.

To each Tender must be attached the actual signatures
Of two responsble and solvent perserns, residents of the
Dominin,ca willing t> become sureties for the carryang
out of these conditions, s well as the due pe-formance
of the worka embraced in the Contract.

This Department does not, however, bind itself ta
accept the lowest or any tender.

By order,

F. BRAUN,

~41

Secretary,
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KIRKPATRICK & COOKSON, H
Flour, Grain and Produce Commiion WIND8OR HOTEL

Merchants,
MQ aT m l. MONTREAL,

Consignments Solicited. Orders carefully executed.
Choice brands of FLOU R always on hand. LTHE PALACE HOTEL

GUARDIAN
ASSURANCE COMP'Y

OF LONDON, ENGLAND.
ESTABLISHED 1821.

Capital - - £2,000,000 sterling
Invested Funds £2,894,000 sterling
Dominion Deposit - $100,343

Gen. Agents for ROBT. SIMMS & CO. Montreal.Canada. GEO. DNHOLM.
Toronto: S. &J. E. THOMPSON, 86 King St. East.Kingston: VA-NUEWATER & BETTS, Ontario St.Hamilton,: A. A. WYLLIE, James St. North.

°B' 2EHJ°INI°

RATES $2.50 AND UPWARDS
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
MANA GERS.

doHaving about completed our improvements on ourWORTH, prert h a e foot of Church etreet, we are nowWO T IN TN vixinjjriuj.'o arrange with vesseimen and othere for
JAMES

JOSEPH GILLOTT'S
STEEL PENS.

Bod by ail Deaers throughout the worid.

OFFICE TO LET.
That comoCius office late occupied by the Metro-

politan Life in@. Co., No. 60 eChurch St., contains good
counter and deeka, roomy vault, marbe wash stand and
cty water. rent modera tr eoffc e, 66 Churcb St. t.ApyMsta Tns

Wharfago alld Storage.,

PROPRIETOR.

TIE "SIKONDS" SAWS
ARE SUPERIOR TO ALL OTHERS.

They are straightened by means of heat and pressure, and are perfectlyuniform in temper. Being free from uneven strain or buckle, they stand upto their work better. A trial of tbe 'Simonds " Saws wilI satisfy any miii
man that he cannot afford to use Saws made by the old process.

R. H. SMITH & Co., St. Catharines, Ontario,
Sole Manufacturers for the Dominion of Canada.

DOCKAGE AND WHARFAGE
and for the STORAGE and handling of every description
of freight and merch.andise.

With a frontage on the lake of 736 feet of crib worke
and an areof over 12,000 square yards of solid wharf, wa
are in a position to offer parties requiring snch faci litie,the best accommodation to be had in Toronto.

And for the Safety and Accommodation of
Passengors no other wharf in the city offersthe 8ame facilities.

Apply to

A. S. NAIDRMSEND FOR PRICE LIST. 
3o ADELAIDE STREET.

The Canada Sterlin.ng
MNU~' ~CTUR,~RS

Co.
0F

E1ectro-plated Sjoons, Forts,Ad m ee al al

All Goods manufactured by us are guaranteed equal at leastimported article in

STYLE, FINISH, DURABILITY, AND PRICE.

OFFICE AND FACTORY:

No. 350 King street West, Toronto

Fine &CI

to the

248



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

OONFEDERATION
LIFE ASSOCIATION.
Head Offoe-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurera will find the following, with other advantagesOflred lby this association: .

RATES OF PREMIUM,
For g ranteed amount of InBurance, that will bear fav.Orable comparison with the rates of other companies.

Profta are distributed in a manner to afford justice to ail classesOfPOliieatesh increaatn Kwitb each additional premium paid, and
ArerunderTEnp ENT LIFE, and other LIMITE]5PAYMNT PLANS and ENDOWA~ENTS, an equitable in.creaaed share in return for the. larger premiums paid.

Gafety and SeOUrity are attained by annual valuations on theGovernesent standard.
The fullest informatiom will be given on application at the HeadOffce or at the Agencies.aplcto heHd

j. B . MACDONALD, Managing Director.R. S. BAIRD,
CITY AGENT.

DCANADA F.
IRE?1 E & MARIN-E

Insurance Company.

HEAD

Hamilton,
OFFICE,

Ontario.
Capital, $1,000,000 fully Subscribed.

Deposited with Dominion Governmont, $50,000.
P'RESDE-NT-J W Enma, Esq., (of Mesrs. J. Winer & Co.) Merchant.VJCL-PRESIDENTQEoRGE ROACH, Esq., Mayor City of Hamilton.D. THOMPsoN, Esq., M. P., Co. of Haldimand.MANAGER AND SECRETARY-CHARLE8 D. CORY.

BRANOH OFFIOBS:
ODtre -WALTR KAVANAGH, No. 117 St. Francois Xavier Street,General Ag nt.

N. 8.-No. 22 Prince Street.-CAPT. C. J. P. CLARESON,
General Agent.

• John, N. B.-No. 5i Princess St.-IaRA CORNWALL, Ja., General
daaoMtol> Agent.Msitb.AOnoy-Winnipeg.-ROBT. SRANo.

CANADA
ASSURANCE

Established, -

LI F E
CO.

1847.
Examples of the Profits actually and absolutely given to Policy-holders:
No. of Years' Annual Sum Cash Bonus
Policy. Duration. Premium. Assured. Profit. Profit.

2,020 22 043 17 12,000 $324 6o 1793 53
7,515 6 50 o 2,000 100 60 300 0O
7,835 6 roi 6o 2,000 roo 60 300 00
9,771 5 67 00 2,000 91 64 250 90

11,193 4 53 o0 2,000 6r 50 200 0O
12242 3 6r oo 2,000 49 26 150 0013:967 2 44 60 2,000 25 62 1 1 0

These and other cases prove that the Canada Life affords advan-
tages such as have not been surpassed nor attained by any other com-
pany, and intending assurers are invited to carefully examine and satisfythemselves of that fact.

New companies, from heavy expenses of management of comparative-
ly limited business, and other causes, cannot be conducted with the suc.
cess and large profit results of the Canada Life, nor can they, by anymerely different mode of dividing their smader profits, give their assur-
era such advantages as the Canada Life has afforded to its poiicy holders,and a comparison of the above examples of the Canada's profits with
the profits given by companies which adopt a different plan of division,will clearly illustrate this.
A. G. RAMSAY, Managing Director. R. HILLS, Sscretary.

JOHN GARVIN-SUPERINTENDENT OF AGENIcEs.

GENERAL AGENTS.
For Eastern Ontario--GEORGE A. COX, Peterboro.Maritime Provinces--J.W. MARLING, 145 Hollis St., Halifax,N.S.Province of Quebec-R. POWNALL,

Canada Life Buildings, 582 St. James Street, Montreal.
Special Agent for Montreal-JAMES AKIN.

Agent in Toronto, J. D. HENDERSON, Canada Life Buildings, 46
King Street Weat.

WESTERN
ASSURANCE COMPANY.

Co oPITAL, .e,
With power to inaress to *1,000,000.)

FIRE AND MARINE. •

HEAD OFFICE: TORONTO, ONT.
PreaMt.

HON. JOHN McMURRICH.

Vice-Presidet.
CHARLES MAGRATH.

Diîreetoes
NOAH BARNHART, Esq.AMES MICHIE, Esq. ROBERT BEATY, Esq.

A. MN SMIT, E sq* WM. GOODERHAM, Ja., Esq.
BERNARD HALDAN, Managing Director.

J. J. KENNY, Bcrstary.
JAMES PRINGLE, GOn~ral Agent.

]U»UrzMOg effected at the lowest current rates on Buildings,
Meachandise, and other property, against loss or damage by fire.

on Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam,
On Cargoes by steamers to British Ports.
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Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SOREWS, BOLTS, RIVETS,
ao., with lmproved machinery furnished by AMBRICAN
SOREW CO., PROVIDENCE, R. I.

Quality and fnish warranted equal to any made lin
E gland or United States.

OW Orders solicited.

O. THURSTON,
Manager & Vice-President.

ANDREW EASTON & CO., Montreal,
Agts. for Quebec and Eastern Province@.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Offtce, 64 Wellington Street,
OTTAWA.

ESTABLISHED 1b45.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,

Ne.30 Ohuroh Street, Toronto, Ont.

LawaENcU Co7ua. Tuoais FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturera of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Utramarine Ball Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

THE

ISOLATED RISK
And Farmer' Fire Insuranoe Co.

CAPITAL, - - 1600,000.

DDposi with thS Dominion Goverment, Sîor,ooo.

Preaident-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

9. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G. BAN KS. Aest. do

TORONTO AND NIPISSING
RAILWAY CO.

THE ANNUAL GENERAL MEETING

of the Shareholders of this company will take place at
their offices,

Imperial Bank Buildings, Toronto,

On Tuesday, lOth day of Sept., 1878,
.AT NOON.

JOS. GRAY,
Secretary and Treasur.r

TORONTO PRICES CURRENT.-AUGUST 22, r878.

Cuffees: Jav&, V ' -.- 0 28
C in a r ..... .. 24

Rio.......... .... 19
Mocha ,..... . o 33

Ceylon native... O 24
" plantation O 28

Fish . Herrings,Lab. new. 4 75
scaled.... O 25

Mackere r, ........... 000
White Fih,r.ew........ 75
Trout ..... .••• 60

Salmon, salt water. I 60
Dry Cod, 7 112 lb.. 4 75
Fruit: Raisins, Layer,77 1 65

Dlttood I 20
Suitanas. O 06

4 Valentias, old O on
I New do ..-. o06

Currants,1
877.....o o0 05

Molasses: Clayed, y' gail, O 28
Syrups: Amber. o 55

i Pale Amber.... O 60
" Golden......... o 50

Rice ................. 0 o04
spices:

Allspice ............... o 14
Cassia, wholeV lb •... o 8
Cloves.............. O 42
Ginger,ground.......... o 25

' jamaica,root .. O 21
Nutmegs................ o 80
Pepper,black ........... o io

Sugars-Porto Rico, V b o o7¾
Cuba ............... O 074
Eng.& Scotch refnedyel. O 072
Dry Crusbed .......... 0
Ground ................. o og
Cut Loaf ............ oîoj
T eas.:
japancommon to gond. o 25

"e fine to choicest.. o 55
Colored,common tofinel O 42
Congou & Souchong... o 25
Oolong, good to fine... 0 35
Y. Hyson,com. to good. 0 30
Medium to choice...... o 42
Extra choice .......... o 62
Gunpwd com. to med.. o 37

med. to fine., O 47
S fine to finest. o 62

Hyson.............. O 32
Imperial .............. O 37

Tobacco-Manufactured:
Dar.'............... O 34

d Western Leaf,î
[gond to fine O 34

Stightsorts,gd.to fine. o 42
choice.... o 70

Solace ................ o 36
i-qrdware

;en four monthS .......
Blosk, V 'b....,.... 18

o 32

o 36o 26
o 35

O 32
5 00
O 27
o oo
2 00
1 75
I 75
5 00
1 755 O

o 07
n oo

o 064
O 30
o 574
o 62$
O 521
o 041

o j6
o 25
0 50
0 35
O 25
I 10
o 124
o 08
o 07tO 091
o 10

o lot

o 47
O 65
O 47
o 80
o 60
O 40
o 57
o 75
0 42
o 60
O 82
o 82
0 77

0 36

o 41
O 48
O 'o0

o 45

o 19

12,... .
Powder: ..
Blasting Canada.....•
FF " ......
Blasting, English .....-
FF " loose.

Window Glass:
25 inch.

26 x 4o do. ........
41 x 5o do .............
51 x60 do..........

PressedSpikes(4months):
Regular sizea, 100 ......
Extra 8 ...
TirPlat$ ( 4 Inonths:)
IC Coke ...........
IC Charcoal ........
lx ••.........
ixx ...... •••..
DC " •

Hides & dkins, y Ib.:
Green, No. .

"No. 2
Cured and inspected
Calfakins,green .......

"d cured ........
Sheep Skins ..........
Tallow, rendered.....

Leather, (0 4 months:
Spanish Sole, ratquality
all wgts., lb ...............
Do. No.2, ..... ........
Slaughter,heavy.......
Do.ight..............
Harness.-.............
Upper beavy .

" ig t...•
Kip skins,rench....
English ...............
Hemlock Calf (3o to 35

lbs.), per doz.........
Do. light..........
Frenct Calf.
Splits, large, 1b.

" mall ..........
Enamelled Cow, per ft..
Patent .•••............
Pebble Grain..........
Buff .. •.............
Russetts,light ........
Gambier ................
Sumac................
Degras ...... ........

Oils.
Cod Oil.............
Straits Oil .............
Lardextra.........

"No.î...........
* Ne.2............

Stocks, mach•.•••...
Duncan-Clark & Co's.

I Linseed raw ..........

2 6o 2 70

3 75 4 00
4 75 5 00
3 50 3 75
500 0 00

1 60 1 70
1 80 r go
2 10 2 20
2 35 2 45

3 75 4 00
4 25 4 50

5 00 5 25
5 75 6 co
7 75 8 on
9 75 10 on
4 75 5 00

0 00 007
o oo o 06
7 371 7 50
o 08 c Io
0 00 0 Ili
0 50 0 00
6 oo 6 50

0 25 o 28
0 22 0 25
o 27 O 29
o 26 o 28
o 26 o 31
O 33 O 36
O 35 O 40
o go 1 10
0 70 080

0 70 0 90
o 50 o 60

1 121 1 40
0 25 0 31
0 19 0 23
0 19 0 21
O020 O 21

O 14 O 17
O 14 O r7
0 25 0 35
0 06 0 07
o 06 0 07
0 07 0 08

o 50 0 55
0 45 0 50
o 85 0 90
0 75 0 80
0 70 0 75
0 50 0 550 0 o6

SPrin!Wheat No. i

Oats ............
Barley, No. 1." No, a ..

"4 NO. 3
Peas ............

Provisionh
Butter,choice, y i

" old .
Cheese ..........
Dried Appls .
Pork, mess
Bacon, long clear.Cumberland cut

" smoked.........
Hams, .................
Lard........
Eggs..............
Hope .............

Salt, etc.
Liverpool coarse per bag
Canadian per bbl.....
St ube's..........

Wines, Lîquors, dic
Aie: English, pts ......" qts.......

Brandy: Hennesay's cases
Martel's
OtardDupuy&Co "
. Robin & Co

Pinet Castillon &Co.
Gin: De Kuyiersygal.

green cases
red "

Booth's Old Tom..
Rum.: jamaica 6 o.p..

Demerara "
Whisky :
GooDRHiAMi & WotTS'
Terms Cash.--Under 5
brIs., uti.; 5 to Io bris.,
24 p.c. off; ro bris. and
over, 5 P.c. off.

Alcohol,6ý o.p. p I. fall
Pure Spirite "l ,

:4 50 tg i

" 25 u.&hp. se
FamilyProofWhisky"
Old Bourbon d"

"Rye a a
"Toddy " s
" Malt if

Old Rye, 5 years old ......
i. 7 " .

Wool.
Fleece,perlb...........
Pulled 1super ............ Etra,. '''"

1 WhoeaaleWholeuaieName ofArticle. Roie. Name of Article. Rates. Name ofArticle.

Bootsand Shoes: $ c. $ c Hardware-contiued. 0 c. $ c. Oils-continued.
Mens'Calf Boots......... 3 0O@3 50 Grain .. •••••••• O 22 0 23 Linseed, boiled ......

" Kip Boots, 2 10 2 75 Coppcr: Pig .......... O 21 O 22 mienwery. .-......Mens' Prunella Congress i oo i so Sheet.................. a8 o 28 Olive,common,V gall.
" Cong. gaiters oc Bal 1 40 2 25 Cut Nails: " salad ............
" Split Stogas .. I 50 1 75 12 dy.to7in.p.kg.toolbs. 2 70 2 75 " salad, in bottles," No. i do....... 2 30 2 65 8 dy. to 1o dy.............. 2 90 3 CO qt., per case....

Boys' Kip boots. So 5 oo 5 dy to 6 dy..........3 20 3 25 Seal,pale ..........
Gaiters & Bals ...... z 15 i 6o 5 dy. to zo dy......... 3 oo o ou Spirits Turpentine
No. i Stogas ......... 3 5 r go 'td50 3 70 Whale,refined ........
Spit.............I 1 35 1 50 2 dy. .............. 4 o0 4 tO Painta, &c.

Womens'Bais&iat Peg I ou 1 :o GalvanizedIron: White Lead,genuine,in"d " JM.S. 1 25 2 10 Best, No. 22 ........... 000 0 00 Oil V 25 lbs........
Batta.......... 0 85 1 20 Best NO. 24 .......... 07 C7 Do. 4

o. 1 ............
Prun. Cong ......... 0 55 1 35 " 26 .......... 0 07' ' 07 " ...............' Bals ......... o 55 1 So " 28 ............ o .0 O7 " 3 ............
Goat Bals........... 1 75 2 25 American No. 28....., c 07 o 071 White Lead, dry.......

Misses' Bals ............. O 95 or Horse Naüis: Red Lead .............
e Batte .......... o 80 1 o Patent Hammered . o 14 O 16 Venetian Red, English.

Childs' Bals .............. o 65 o 85 Iron (at 6 months): Yellow Ochre, French..
" Batt .......... o 621 O 75 Pig-Gartsherrie, No. 1 on oo o Oc Whiting .............." TurnedCackP.doz 4 50 6 oo Suminerlee..........20 00 21 on Petroleuin.

Drugs. Eglinton No. 2. o o 21 on (Refngd, P gallon.)
.!oes Cape............ 18 0 20 " No.3.... ooo ooo Delivered at London, Ont
&UM..................... o 0t O 03 W. W. & Co ........ 19 50 2o oo No. 1, carload, Irnp.gal
Sorax..................... o il o l2 American........... 19 20 00 Delivered in Toronto:
Castor Oil............... ooo o 16 Bar p zoo lb .............. a oo 2 10 No. 1, car load ....... do
Caustic Soda............O 034 o 04 Refined-Amer.,....... 2 20 2 30 5to zo bris.... do
Cream Tartar ............ O 30 0 32 Hoops-Coopers ...... 2 50 2 6 " single bris. .. do
Epsoin Salta ............ o 0o2 o 03 " Band .......... 2 50 2 60 Benzine...............
Extract Logwood, bulk .. o ot O 12 Boiler Plates .......... 2 75 3 50 Produce.

'é " boxes, O 14 0 16 Canada Plates M.L.$.. 3 30 3 50 Flour (per brI.) : f.o.c
Indigo, Madras.......... o go 95 Derrie ............... 3 30 3 50 Superior extra ........
Madder...................O 09 o 12 Maple Leaf ................ 3 30 3 50 Extra .......
Opium..........••. 5 25 5 50 Pen ....................... 3 20 3 40 Fancy.
Oxalic Acid............... o 15 o 2o Lead (at 4 months): Sprint wheat, extraPotasslodide............ 4 60 4 75 Bar y oo lbo.......... oo6 o o64 Super ne .Quinine ................ 4 50 5 O0 Plg.............................. o 05o on Oatmeal ..........
Soda Ash............. .. O 031 0 05 Sheet.................. o 06 o o6* Cornmeal, aîî lots
Soda Bicarb, per keg..... 3 50 3 75 Shot .................. 007 0 07t ,rain: f..
Tartaric Acid............. 0 45 0 48 Iros Wira (4 months): Fali Wbeat No. r....

c No. 6, y bundle ....... 2 00 2 1o "e
Grocertes. té No.2......

4 90
4 70
4 65
4 55
0 0 ,
3 90
o on

5 00
4 75
o on
460
o co
3 95
o on

i5Ô

Wolessale
Rates

S. c. 5
0 64 o 66
O 30 O 40
1 15 1 20
1 80 2 oe

3 20 3
o 6 0 70
0 41 0 50
O 75 o 8o

2 30
2 05
1 80 à
1 55 '1.
O 07f o 08
o06 007
o 02J 03
002* 0 03
0 85 i on

o r6* o o.

o 171 o l8
o 18 o 19
O 29 O 20
o o . 00

000 110o

1 07 1 10

0 00 0 0oo on o oo

og o8 ra
i o4 o o4n

031 0 33

10 0 0<

095 0 00

o on o on

0 67 0 70

9 02 raJog0 o ogj

li04 0 04#
o 084 o tyo

0 0o 0(7
13 00 14 10

07 -
o 96i 1 061
o 28 ro 0
* 12J 13

8 9o2581 028 25Og

8 c5 O 10
05 0 09

0 750 8594o25 4oSo

0o90 0 95

i 6c 1 90
2 65 2 75

10 25 1O 50
9 75 lu 25
8 75 9 25
ô oo 8 25
825 8 75
2 8o 2 0
I 70 1 90
425 450
7 75 8 25
0on 6350
2 35 2 50
2 on 2 20

lIn Dut>
Bond. Paid
o61 à 28
062 2 19
o 56 1 99
0 30 1 02
0 35 III
0 35 IIr
0 33 1 05
0 33 1 05
033 1 05
o70 1 46
0 go 1 66

O 24 O 0
022 0 35
0 25 0 à7
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Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario

A CCOUNT-BOOKS FOR BANKS, INSURANCE
bout Companies, Merchants, etc., made to order of the

matersals and for style, durability and cheapness
Unsurpassed.

A large stock of Account-Books and General Stationery1
nnttantly on band.ri

INGLIS&H UNTER

GUELPH, ONT.

Our CORLTSS ENGINE
Obtained First Prize

PROVINCIAL EXHIBITION, 1877.

For First-class PlImbing Work
FOR THE COUNTRY,

AT PRICES

WITHIN THE REACH OF ALL,
Apply to W. B. MALCOLM,

89 Church Street, Toronto.

THE GEORGE MOORHEAD

MANUFACTURING COMP'Y,
IMPORTERS OF

CARPETS, CURTAINS, &c.,
AND MANUFACTURERs OF

in aIl ils branches.

Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,
LONDON, ONT.

TORONTO SAFE WORKS.
J. & J. TAYLOR.

TORONTO.

NE8TLE'8 MILK FOD
Manuf iE C LL1 Switzerland,by Henri Nestie,

NOURISHING,
PALATABLE,

ECONOMICAL ,
CON VENIENT

food for infants, become the most POPULAR and extensive.y used food in Canada. It i presc-ibed by the leadingFhysicians of the Dominion. DtUGOISTS and GROcERS
frankly admit, that Nestle's food has become the favoritewith less pushing or puffing than any food they sell.Every tin should bear our name on the top label, and
the cover hermetically sealed.

THOS. LEEMING & qo., Montreal,
Sole Agents and Receivers from the Manufacturers.

HE BEST IS THE CH APEST. We have gained our reputation by using onlyST the finest and best material (no shoddy) in the manufacture of our Boots andShoes, which we make in half-sizes and widths as follows:
MENS, Bi, C, Ci, D, Di. LADIES, AA, A, Ai, B, BE, C CiBOYS, B, Bi, C, Ci. MISSES, B, Bi, C, Ci.
YOUTHS, B, Bi, C. CHILDREN, B, Bi, Ci Cl.

A greater variety than any other house in the Dominion. Prices and terme to suit
the times. Inspection invited.

KING & BROWN, 27 reont st. East. Toronto.

r H E

Thomson8& Williams
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.

PAID-UP CAPITAL, 8100,000.
BUILD

Engines, Boilers, Mill Stones, Mille
and Factories of all Kinds.

Sole manufacturera of the JOHN-
STON WROUGHT-IROIN HAR.
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill Supplies.

Coatractor for Water
Works for Cities, Tows
to.

R. THOMSON, Pres. A. R. WILLIAMS, Vice-Pres
A. GRANT, Secretary and Treasurer.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Handiton Braneh

Within range of Hydrants in Hnamilton.
Water-Worko Branoh:

Within range of Hydrants in any locality having
eoicient water-werks.

Geneal Branh :
Farm and other non-hasardous proet nyOne branch not iable for debte or obingatsi cf theotisers.

liaaD Ouscu ............ HAMnL.TOP, OUuaaro.
A. M. WADE. Imperial Buildings, No. 3o Adelaid

street Bait, Toronto.

CANADIAN PACIFIC RAILWAY,

Tenders for Grading, Tracklaying, do.

Sealed Tenders, addressed to the undersigned, aqd sn-
dorsed "Tender Pacific Railway," will be received at
this office up to noon of Wednesday the rut day of Jan.
ary, next, for the Grading. Tracklaying and ot hr worke
of construction required to be executed on the following
sections of the Canadian Pacific Railway:-

i. From the westerly end of the 26th contract at
Er.glish River to Raleigh, a distance of about 50
miles.

2 From Raleigh to Eagle River, a distance of about
68 miles.

3. From Egle River to the Easterly end of the r5th
contract at Keewatin, a distance Of about 67 miles.

4. From Yale to Kamloops Lake, in British Columbia,
a distance of about 125 milee.

plana, &c., may b. acen, and Opacifications, apprexi.
mate quanti c, frms of tenter, and other information
obaned at the office ef the Engineer in Chief at
Ottawa.

A bih of qusutiti avil be raady on or before Decem.
ber rat, at the Dept. of Public Werbs.

No Tender will be entertained unless on the printed
form, and unlesa the conditions are complied with.

The general Tender for construction of whole liee un-
der Railway Act Of 1874. covers above sections; but
separate tenders are asked under the ordinary conditions
of the Department.

By order,
F. -BRAUN,

seere.sy.
D artment of Public Works,

L8<Ottawa, rath August, x87.
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HUGH SCOTT. THOS. WALMSLEY.

GENERAL
FIRE AND MARINE INS. AGENOY.

Offices

FIRE INSURANCE CO'S BUILDING
and 26 Church St., Toronto.

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.

RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

LOSSES EQUITABLY ADJUSTED AND PROMPTLY PAID.

SCOTT
TORONTO, June 7, 1878.

& W.ALMSLEY,

AUTOMATIC CUT OFF ENGINE.

The above Cut shows our Improved Variable Cut Off Engine, which combines Economy and simplicity in a7higher degree than any other Engins

nu)w in use. Ail material and wo<kmsuship warranted. A patent hais been applied for. Sond for Ciroular.
Steam Engnes and Boilers, Flonring and 8aw Mille, Millstones; Wood working and Biave and Barrel Machinery, Wool MaOhinery, pla

M .,, MilM Furnishinge of every description. GOLDIE & MOCULLOCH, Galt, OUt

Nos. 22, 24

AGENTS.

252



233
†tiE )ÀON1'tARY TIMES AND TRAI) REVIEW-NStRANtE CHRONICLE.

The Union Fire Insurance COY' S U N M U
A I E DI OA il el 10000

Head Office, 52 Adelaide Street East, Toronto.
DIRECTORS:

HON. J. C. AIKINS (Senator), Toronto, President.
R. H BOWES, EsQ. (Smith, Wood B. LYMAN, EsQ. (of Lyman Bros. &

& Bowes, Barristers, Toronto. Co., Toronto.)
A. A. Allan, Esq., (of A. A. Allan & JAMES PATTERSON, Esq. (T.

Co., Wholesale Furriers,) Toronto May & Co.) Toronto.
JOHN SHIELDS, Esq., (of James J. M. CURRIER, Esq., M.P.,

Shields & Co., Wholesale Grocers Ottawa.
Toronto. B. WILLIAMS, EsQ., London.

W. H. DUNSPAUGH, Esq., (Vice-President, People's Loan & Deposit

CO.,) Toronto.
1 This Company insures 'ousehold, Mercantile, and Manufacti ring Risks at the
o est c.urrent rates against loss or damage by fire or lightning in places where there
rte ern e for puting out fires Applications for Agencies, with satisfactory
refertc,,, Will be entertained.

A. T. McCord, Jr., General Manager.

TS RELIANCE MU'UAL lIRE INSURANCËI CO.
Head Offic -N W. Cor, King and Church Sts., Toronto.
eaident, WARRING KENNEDY. 1 Vice-PesIdent, W. J. SHAW.

T U A L
LIFE AND ACCIDENT

INSURANCE COMPANY.

President TO... ........-- ···· -THOMAS WORKMAN, Esq., M.P.
Managing Director • M. H. CAULT, Esq.

DI
T. WORKMAN, EsQ., M.P.,
A. F. GAULT, EsQ.,
M. H. GAULT, EsQ.,
A. W. OGILVIE, E Q., M.P.P

RECTORS:
T. J. CLAXTON, EsQ.,
JAMES HUTTON, Esq.,
T. M. BRYSON, Esq.

., JOHN McLENNAN, EsQ.

TORONTO BOARD:

HON. J. McMURRICH,
A. M. SMITH, EsQ.,
WARRING KENNEDY, ESQ.,
HON. S. C. WOOD,*

W. h
LERs' A
the curre

C
WARR DIRECTORS. ered byof IN W K h~ENNEDY of Samson. Kennedy& Gemmel, Toronto; W.J. SHAW erdb

T J. Sb & Co., Toronto; A.J. ROBERTBON, of J Robertson Son & Co., 1IooSo
LIA ; G. W. TORRANCE, of Cramp, Torrance & Co, Toronto; R. 8. WIL- plyine to
Barber of Toronto; EDWARD BULL, M.D., do.; ROBERT BARBER, of 1 This

ros, Sreesvile proVed p
BANKERS ... ... Tm& DomiNioi BAN K.

liAGOR AND SEcaaTAaY.............. ........... THOS. M. BIMONS. R. H. H
rThis coas ....... DELAMBRE, BLACK & REESOR.

stricCetompnyhas two distinct branches, viz., Toronto and General. The
mnentu m onony lu practiced in every department and prompt and liberal settle- Montr

JAMES BETHUNE, EsQ.,
Q.C., M.P.P.,

JOHN FISKEN, ESQ.,
ANGUS MORRISON, EsQ.,

Mayor.

ave completed arrangements with the COMMERCIAL TRAVEL-

ISOCIA'rION OF CANADA to carry their Accident Insurance for
nt year.
ercial men requiring more Accident Insurance than that cov-
the above Certificates, can effect it to any amount under

)n the LOWEsT TERMs and the most favorable conditions by ap-
Mr. Riley, Secretary of the Association, or to the undersigned.

Company issues Life and Accident Policies on all the most ap-
lans, at the lowest possible rates.

OSKIN, Agent,
30 Adelaide St. E., Toronto.

R. MACAULAY,
Secretary.

cal, May, 1878.

Q EQUITABLE
LIFE ASSURANCE SOCIETY

OF THE UNITED STATES.

R. ~ A HENRY B. HYDE.............. President.
. GALE, MONTREAL.......... Gen. Manager Dom. of Canada.

Gros Asseta lst January, 1878........ $33,530,656
casIn lcOrne " " about .... 9,000,000

sh urplus............ 6,200,000

buiSome idea may b. formed of the magnitude of the Equitable Life
frno u, the rapid growth and strong financial position of this Society,
of he following statement published by the Insurance Monitor from

"
T &aation. Year. Aseta. Surplus. Death C s. In rce.

I859 1860 $î62foo $9,250
187o $13,236,000 0,317.oo *41,958,694

... l8 $33,530,656 86,oo0o 00 $60,821,416
di thO usdivided surplus on the rut of Janury last of $6,zoo,ooo, reversionary
i dg will be declared available on settlement ot nect annual rcmium to partic-

gpolicie, of which *3,6ooooo belongs to the general clas a $2,6->,ooo to the

of i Particular attention la called to the TONTINE SAVINGS FUND SYSTEM
preosrance as an investient, it being virtually an endowment at ordinary rates of
og aMUM As an example of what may be realized the estimated reEult is ere given

licy for 2o,ooo, at the age of 5, on the so year clan, viz.:
nt of ly payable a deat .............................. $10,000 00'-mlg annuanly (age 35) ......... .......... *363 80

So (a ... ........ ..................................... 526 0
14 a ndl 20 year .............................................. ............................ 5,276 00ated amount of policy with profits, payable in cash, at the end of

Thus 2o yeas, to Insured if he survives (oter ages in proportion) ...... ,53 1 00
8 uearly doubling your money in twenty years, and having yeur life insu mean-

te e having complied with the new insurance law of increased deposit with
th a io Government, makes it a " Home Company" in Canada, and possessing
tro ntage ot a large surplus safely invested and of economical management offers
ag nducements to intending insurers. For further particulars apply k the

(Active ta wanted in unrepresented districts.)
EO . HOL L ND, Gen. Agent for Province of Ontario.

< W8 Church Street, Toronto.
' ANGDON, Inspector. ALEX. GILMOR, Special Agent.

THE MUTUAL LIFE
ASSOCIATION, OF CANADA.

HOME OFFIOE ...-...-----.........-.. HAMILTON.

PRESIDENT ...................... ................ ·...... JAMES TURNER.

VICE-PRRSIDENT .... ............. .................ALEXANDER IIARVEY.

Deposited with the Dominion Government for the additional proteo

tion of Polioy-holders, $50,000.00.

This company issues Polieies u on aIl approved plaus at reaionable rates.

Special attention iu called to t e following "Term" rates for an insuane Of

$r,ooo, payable sbould death occur within the term specified.

tut

g. 2: '

.. .. ... -5.20 16.00

25 ro.oo 10.30 1070 15.20 r.60 16.60

26 1 v.30 ro.6: 1 E.00 39 x5.60 16.20 17.30

27 1070 1.00 r1.40 40 16.1o z6.83 8d.co

28 1100 1Z.30 r70 41 680 17.60 18

29 11.30 1160 12.10 42 .60 18.50 9

30 1170 12.co 12.50 44 .50 19.50 2090

3 12.0o i 2.30 12.0 45 19.60 23.50 22.00

32 12.30 1270 13.60 46 2070 21.60 2320

33 12.70 13.59 14.00 47 21.7J 1 22.80 24 50

34 313.15 3.9 14.40 48 2.8>0 240> 25.90

35 13.45 430 4. 49 24.cO 24. ;o 27.50
35 40 140 15.40 5u -25-30 _ 26.79 29 ro

- suolderned in this company on the ordinary plans may---a'ter having
policy- nt-discontinue his Policy and receive his share of the funds

a'itwoanlor p du policy. Full particu'ars will be given on application to the

Home Office, or to any o the Agencies throughout the Dominion.

DAVID BURKE, Manager. WU. SMITH, secretary.
Agent at Toronto-H.P.ANDREW,

No. g Toronto Street.

... ...

, ,

.UTHORuiZ .
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The Scottish Commercial UNION MUTUAL
FIRE INSURANCE 00. Life Insurance Go, of Mair

OF GLASGOW. JOHN E. DE WITT, President.
HomE OFFICE, DIRECTOES',OFFICE,Capital, Two Millions Sterling. AUGUSTA, MAINE. 153 TREMONT ST., BOSTON.

ASSETS, - - - - - S8,129,925 68
UAr4AUA b IANTH.h AIl Policies issued after April r, 1877, which shall have been in forceThree full years will be entitled to all the benefits arising from the'l Maine Non-Forfeiture Law," or, if surrendered within ninety days afterl] m a.. ID C :W :Er 1 O DM lapse, paid-up Pohicies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, pased Feb. 7,z7,illutae
5 and 7 Toronto Street, Toronto,. hl ieplcise e g o n loe olps PracI th ilIatr;neofbnnual Prem u Premiun having been pad hol in

BOARD 0F DIRECTORS 
Additional

Preiumu paid be- time under Amount Due if Death occur on Lut -JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed fore lapse. the Law. Day of Extension.Credit Company. A Premnuni & Insur-:
JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.) No. Am't. I wgen Day. At of in dedu to D e over the
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada. stopped. Death Policy. bee ddut. Hnei e.h

No. Amount.
33 a6î j 212r 36 010,000 3 $759879,4013 88,559113Inspector-ROBT. McLEAN. 90 34 3 170 37 10,000 7 1 04 38 9586 8,050 65 1,735 35 4 133 39 l0,ooo 5 1,339118 8,660 82 7,525 82Re8ident Secretary, - - LAWRENCE BUCHA N. 6 1,36 s6 5 50o 41 10,000 6 1,655 36 8,34464 6,98a647 1,589 37 67 43 o,ooo 7 1,99005 8,o449 6,420958 1,'816 38 y' 26 45 10,000 8 2,340 74 7,659 a6 5,843 26Deposited with the Government at Ottawa for securityof Canadian Policy;Hold- 9 3 47 10 8o ,Myu $1oo,ooo. 

1 423 49 10,000 9 2,477 7,15234,8 5 3
This Company issues Policies of Insurance againat loas or damiage by fire orlligh t. -! .2,97 1 41 9 114 50 10,000 10 3,205 85 6,79451 4,297 15ning on mercantile, manufacturing, fan and household nisks, at current rates. J. H. MNAI RN, General Agent, Toronto.Policies issued and losses settled by the Toronto Office, without delay. . B. MUS A N N, General Agent, Montro.Premiums taken in thia countr> are invested in Canadian Securities. . C UN G, G eneral Agent, onte.

J. O. BE NN, General Agent, St. John, N.B.
T~T1T~A hu

à

irEtn, 1-11NDL MARINE

AMERICA
ompany.

INCORPORA TED 1833.

Head oc, cor. of Scott anld Front street, Torointo.
BOARD OF DIRECTORS.

Hou. G W ALLAN, M.L.O.
GEORGE J. BOYD, Esq
Hom. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED H

HUGH McLENNAN, Esq.
PETER PATERSON, Esq.
JOS D RIDOUT, Esq'
JNO GORDON, EsQ.

OOPER Esq

. ... ... .. PETER PATERSON, Esq.
DEPUTY GOVRRNOR .. ... ... . HoN. WM. CAYLEY.

1l5>Oc#' ...- ... ... ... - JoHN F. McCuAre,

Gene.al Agent - KAY & BANKS,

Insurances granted on al desriptions of property against less and damage
bv fire and the perili of iuland navigation. Agencies estahlaed lu the principalMtes, towns, and porte of shipment throughout the Province.

F. A. BALL Manager

THE STANDARD
Fire Insurance Comp'y

Head Office - Hamiltons
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Gove
posit of any purely Provincial Company.

It confines its business exclusively t
vince, and limits its Liability on any
Risk to $3,000.

rnment De-

o this Pro
First-Class

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor ofHamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER
H. THEO. CRAWFORD.

Sole Agents for Toronto :
W. B. CAMPBELL AND A. T. WOOD

Hamilton, March 1, 1878-

THE BRITISH
Assurance C

GOVZANOR
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Insurance.

QUEEN INS UR ANCE CO.
OF ENGLAND.

MI E o LIF~E.

ita.................12,000,000 Stg
INVESTED FUND..........£668,8î8 N

FORBES & MUDGE,
Montreal,â

SHAW, Chief Agents for Canada

No. ing t Eut, Toronto.

Reliance
Mutual Life Assurance Society,

Estabflshed 1840.

Head Office for the Dominion of Canada.
ST. JAMES STREET, MONTREAL.

Diaucroas:
The Hon. John Hamilton. Duncan MacDonald,Esq.

Robert Simms, Esq.
PREDERICK STANCLIFFE, Resident Secretary.

THE GORE DISTRICT

InM Firo Ismnu c Geny
Head:Offce - Galt, Ontario.

A. T. MCCORD, JR., & CO., Agents at Toronto,
Does a general Insurance business, either on theSTOCK

OR MUTUAL PLAN.
The insured with this Company on the MUTUALSTEM, have en.oved for nearly i a century, thetwo GRAND DERRATA in he insurance business,vuz:

PerfectSeurityandSmallPremiums
JAS. YOUNG, Es , M.P.,

Pradent. R. S. STRONG
ADAM WARNOCK, esq., Sec y & &anager.Vice-President.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Poliies on all the most a roved methods.This Company is PURELY MUT AL; its businessConined to the Province of Ontario; its rates of Assu-rance ar self-sustaining, yet lower than others on thepati g plan. There being no Stock-holders, ailadvantages go to the benefit of Policy-holders.Dividende doclared yearly after Policies are three yearsnid,

WM HENDRY, Mana or,

DEPOSIT WITH DOMINION GOVERNMENT $50,000

z
W

k>

o: H

INSURANC >
Co COMPANY

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON. Chief Inspector.
T. I. WOOD and SOOTT & WATMBLEY,

Agents at Toronto

egeints' Sirectorg,
SHARPE & EWING, General Insurance Agents and

Accountants. Agents for the National Fire Ins. Co.
St. John, N.B. P.O. Box 168.

H ARRY BLACK, Offcial Assignee Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.

NATTRASS, Fire, Life, Marine, Accident Ins.
• Firat Clase Co.'s only. Steamship and RailwayTicket Agent. 373 Richmond St., London.

LORTIE, Public Accountant, Financial Agent
. and Commission Merchant, 51 Richelieu B ock,

Dalhousie Street, Quebec.

ANIEL STEWART, Aylmer, Ont. Banking andDExchange Office. Collections and investments
m.de, &c., &c.

T McCRAE & Son, Official Assi ees, Fire, Life and
. Marine Insurance Agents, Windsor, Ont. None

but firat-class Companies represented.

O. J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debts col-lected. Money to loan and invested. Lindsay, Ont.

HE. NELLES, Official Assignee for London andH. Middlesex, London, Ontario.

G EORG E F. JEWELL Accountant & Fire, LifeMarine, and Accident Insurance Agent, Office-No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

IF. 13. BEDDOME1 Fire Lif. Marine and Accident
Ont. None but the mont reliable Companienrepresent

ROBERT , UTHERFORD, Fire, Life, Marine,Acie-t Insurance, and Real Estate Aent.Money to Loa n and invest. Collections made. Straiord.

E. W. EVANS, House, Land and General Agent.d-& Money advanced on Real Estate. Collectionsmade in town or country. 22 Adelaide Street East, To-ronto. P. O. Box 214.

-ROUT & JAY, Agents for Royal Canadien- Lanca-IIsbire - Canada Pire and Marine; Isolated ikisk andConfederation Life Ina. Con.; Canada Per. Build. & S.Soc.; London and Canadian an & Agency Co., Meaford.

K ERR & ANDERSON OfEcial Assignees and Ac.
gages baugt. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Pire and Lue Insurance,. Agents and Adjusters, representin frat-class Com.panies through the whole of the Ottawavaiey, Ottawa.
C E. L. JARV S, Insurance and Commission Agent

SGeneral Agent, Quen Insurance Co. of Liverpooland Lndon. St. John, N.B.

S. CE GREGORY, A6ent for Imperial Fire InsuranceCo., Commercial nion Assurance Co., PhoenixInsurance Co (Marine Branch), cf New York-Hamilton

OWEN U RPHY,InsuranceAgent and Commission
nercse t, Teegraph Building,(basement) No.26 St.Peter Street, Quebec.

J. D. PRINGLE, Agent for North British and Mer-cantile; Provincial; Scottish Provincial Life;ý£tna, cf Hartford, Inland Marine, Hamilton, Ont.

G. W. GIRDLESTONE, Fire, Life, M..ne, Acci-G*dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

PETER McCALLUM, Agentfrthe Lancashirelns.
Co.Travelers Inaurance Co.; Hartford Fire Inn. Co.;Western ns. Co., of Toronto; St. Catharines, Ont.

R & H. O'HARA Agenta for Western Harford,
.QuebecHand-in 11nIn Isolate ii: Fire Ins.

Coa.,Travelers'and Can.Life le. Cos Bowmanville.Ofnt.

DAVID JACKSON r. Land an Len Agents
DConveyancer, Land Valuator, &c. Money te lo

on Faim Property and Mlortgages putchwL Collec-tIons made. yono in g for prts a Mortgages
and other securities. A general inancial business trans-
acted. Insurances efgecnd at the lowest rates, Fire and
Life. Parone for Sale. DqrsP, O .

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,oSo.
Issues Life endowment and Accident Policies, aIl ot the

most desirable forme.

Joseph Jef.ry. Esq,. President.

WM. MARDON,
Manager & Secretary

IMPERIAL
Pire Insurance Company of London.

No. r OLD Baoan STaI, AND No. 16 PALL MALL
ESTABLISHED îSos.

Canada Geneal A gency,-
RINTOUL BROS.

à4 St. Sacrament Street,'Montreal.
ANDREW RINTOUL,

Inspector.
ToouTo Ouwîc-75 Colborne Street.

A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HsAD Orcs ............ WATaRLoo, ONT.
ESTABLISHED î86S.THE BUSINESS OF THE COMPANY IS DIVI.

de11d into three separate and distinct branches, théVILLAGE, FARM, AND MANUFACTURES

ech Brancb paying itC own lasse and Itajust propor.tion of the Managing expenses of the Company.C. M. TAYLOR, Sec. J. W. WALDEN, M.D.,pre.
J. HUGHES, Inspect,.

Canada FarIners'
Mutual Insurance Company,

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ONTHE CASH awel asthe PREMIUM
iNOTE SYSTEM, Parm and Ho0usehold propertyalso, the usual classes of Risk taken by companies doing

a Generai Insurance business. Has been twenty-twoyears in aperation.
THOMAS STOCK, P,,,Mtd.

RICHARD P. STREETScreary

PHRNIX
Fire Insurance Company. of London.

5STALSH5D R 178.

A GENCY ESTABLISHED IN CANADA IN :804.Unlimited liability of ail the Stchoid-s, and
large Reserve Funds. Moderato rats of prium.

GILLESPIE, MOFFATT a Co.4
Generi Agents for Sf

12 St. eunt St, Montreal.
ROBT. W. TYRE, Manager.

PHŒNIX MUTUAL
Fire Insirance Comnpany.

Head Ofdie, 17 Front St. West. Toronto.
DIRECTORS.

Alderman Withrow, of Witrow & Hillock.
George C. Moore, of Davenport.john Brandon, oBrandon & Co.k W. Sutherland, of Scott, Sutherland & CG. B. Smith, of G. B. Smith & HendersonWm. Miles of Toronto.
R. Philp, oy Philp & Cole.
D. Moore, of Walkerton.

HONORARY DIRECTORS.
N. Higinbtbam, M.P.9 Guel .
D). 1). Hay, M.P,'P.,*Listowel.Doctor Preston, M.P.P., Newboro.
Angus Morcison, Mayor of Toronto.

OFFICERS.

ALDEEMAN Wriaow.........Predent.
W B. MYLEs .. ... Vice-Presidget.

..... ........ sM ng Dir,
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FALL TRADE

GREENE & SONS COMP'Y
In acknowledging thanks to our friends and customers throughout the Dominion for their liberal patronage we beg

to announce that our

Samples for the FALL TRADE
Are now ready.
assortment of

We have spared no pains in making our Stock compltte and extensive, embracing a full

Furs, Hats, Buffalo
Gloves, Mitts, &c.

Robes,

OUR TRA VELLERS
with full lines of S AMPL ES. Our Cus

being executed with care and promptness.

TERMS LI

are now on their usual FALL JOURNEY
tomers may rely upon all orders

BERAL.

GREENE & SONS COMPANY
517, 519, 521, 523, 525 St. Paul St.,

3fOJ~TTB~JIL4L.
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