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The Leading Wholesale Trade of Toronto.

ORDERS BY MAIL
Always recelve Immediate attention.

Orders by Mail
are forwarded promptly without delay.

ORDERS BY MAIL
OCCupy the entire attention
of one complete Uepar:ment.

Buyers who cannot leave home should
ORDER BY MAIL.

Buyers who want to keep their stock prop-
erly assorted should

ORDER BY MAIL.
JNO. MACDONALD & CO.,

21, 23, 25, 27 Wellington St.
28, 30, 32, 34 Front St. J

- n Faunain street, Manchester, England.
Toronton, APT-il 25,11878.

RICE LEWIS & SON,
TORONTO,.

Hardware

Iron Merchants

MACHINISTS' SUPPLIES.

LEATHER AND RUBBER BELT-
ING.

The Leading Wholesale Trade of Toronto.

1878. Spring. 1878.

A. R. McMASTER
& BROTHER,

have opened out a

General Assortment
OF THEIR

IMPORTATIONS,
ar.d wil. be glad to see their customers and friends

ATr

No. ta FRONT STREET WEST,

TORONTO.

Op.cms-94 Cko-ies La., Lobard Si., London. E.C.

Toronto, March 28, r878.

SUGAR,
SUGAR.

SMITH & KEIGHLEY,
TORONTO,

Are now offering in lots to suit purchasers a

CR V R PO CHT EA .SUUÂR
VERY CHEAP.

Baye would do wel to ee sampe ansd prices beloepurchasing, as

SPECIAL INDUCEMENTS
are offered, with very

Liberal Discounts to Cash Customers.

Samples ma-led free on application.
Toro'to, May 17, 1878.

The Leading Wholesale Trade of Toronto.

Gordon Mackay & Co.
Have now open one of the largest and best selected

sto'e o'

SPRING GOODS
they have yet shown, to which

Daily Additions are Being made.

Every Buyer should see them.

Cor. Bay and Front Sts.
Toronto, March 7, 1878.

Hosiery and G/ove
DEPARTMENT.

Complete Lines in

Gents' Merino Shids and Orawers1
A Choice Stock of

FRENCH AND ENGLISH
KID GLOVES.

Samson,
Kennedy,

& GemMEml
44SCOTT AND 19 COLBORNE STS,

TORONTQ

Toronto, May 14, 1178.
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The Chartered Banks.

BANK OF MONTREAL

NOTICE IS HEREBY GIVEN
that a

Dividend of Six per et
upon the paid up capital stock of this institution has

been declared for the current half year, and

. that the same will be payable at its

BANKING HOUSE IN THIS CITY

on and after

Saiday, the First of Junc ncr
The transfer books will be closed from the r7th ta th

3Ist of May next, buth days inclusive.

THE ANNUAL CENERAL MEETINC

of the Shareholder S will be held at the Bank on

Monday, the 3rd day of June next.

The chair to be taken at one o'clock.

R. B. ANGUS,
General Manager.

Montieal, April r6, i878.

The Canadian

BANK OF COMMERCE.
Head Office, - - Toronto.

Paid-up Capital - - - $6,000,000
Rest . . . . . . . 1,900,000

DI¶ECTORS.
HON. WILLIAM McMASTER, President.

HON. ADAM HOPE, Vice-President.

Noah Barnhart Esq. James Michie, Esq.
William Elliot, Eaq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Rsq.
W. N. ANDERSON, General Manager.

J. H. PLUMMER, Inspector.

Ne York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

BRANCHES.
Barrie, Guelph, Simcoe,
Belleville. Hamilton, Stratford,
Brantford, London, Strathroy,
Cayuga. Lucan, Thorold,Chatham, Montreal Toronto,
Collingwood, Orangeville, Trenton,
Dundas. Ottawa. Walkerton,
Dunnville, Peterboro' Windsor,
Galt, St. Catharines, Woodatock.
Goderich, Sarnia,

Commercial credita issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terme.
Intereat allowed on deposits.

BANEERS.
New York-The American Exchange National Bank.
L•%odon England-The Bank or Scotland.

The Chartered Banks. The Chartered Banks.

TM] * B* * * O[ MERCHANTS' BANK
DBITIl INUSiHlTI AMERILA,

'Imorpaead by Royal Charter.
OF CANADA.

PAID-UP CAPITAL, £1,000,000 8TG.. NOTICE IS HEREBY GIVEN

• London 0ffice- Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.

John James Cater. H. J. B. Kendall.
R A. B. Dob ee, J. Kîngeford.
dienry R. Parrar, rederic Lubbock,Alexander Gillespie A. H. Phillpott,Richard H. Glyn, J. Murray Robertscn.

Secretary-R. W. BRADFoiv,

HEAD OFFIcE IN CANADA-St. Yames St., Montreal.
R. R. GRND)LEY-General Manager.

WU. GRINDLAY-Inspector.

Branches and Agencies in Canada.
London. Kingston, Fredericton, N.B.8rantford, Ottawa, Halitax, N S.Paris, Montreal, Victoria. B.C.Hamilton, Quebec. Stanley, B.C.roronto, St. John, N.B.

Agents in the United States.
NEw Yoia.-D. A. McTavish and G.M. Morris--Agts
SAN FRANcraco.-A. McKinlay, Agent.
PORTLAND, ORGO-J. Goodfcl!ow, Agent.

LoNDoN Bàunasa.-The Bank of England; Meurs.
Glyn & Co.
FnreignAgents : Liverpool-Bank of Liverpool. Australla

-Union Bank of Australia. New Zealand-Union Bank
)f Australia. Bank of New Zealand-t o onial Riank of
New Zeaa and. India, China, and lapan CharteredMercantile Bank of India, London and China; Agra
Bank, Limited. West Indies--Colonial Bank. Paris
-Mesars. Marcuard, Andre & Co. Lyons-Credit Lyon-

CONSOLIDATED BANK
OF CANADA.

DIVIDEND NO. 4,

Notice is hereby given that a

DIVIDEND OF THREE (3) PER CENT.

upon the paid-up

of this institution has been declared for the current half-
year, and that tne same will be

PAYABLE AT THE BANK AND ITS BRANCHES
ON AND AFTEE

Saturday, the 1st Day of dune Next.
The transfer books wil be c'osed from the SEVEN-

TEENTH ta the THIRIY-FIRST DAsY OF MAY
NEXT, bath da) s inclusive.

THE ANNUAL CEMERAL MEETINC
Of the Sharehntders will be held at the Ba. k on

Wednesday, the Fifth Day of June
Next, at twelve o'clock, noon.

By order of the Board.

J. B. RENNY,
General Manager.

That a dividend et the rate of

SEVEN PER C ENT.

upon the Capital Stock of this Bark, as fxed by Act of
Parliament passed during the present session, has been
this day declared frr the y ear ending 3rst May next, and
the same will be

Payable at ita Banking House,
in this City, and its BRANCH OFFICES, on & rd after

Saturday, the lBt Day of June next.

In accoidance with the said Act of Parliament the
Tran-fer Bcoks will be closed from the -st to the 7th day
of May next, b th days inclusive, for the purpose of ad-
justing the shares cf the Capital stock as herein ordered
and provi ed.

The Transfer Books will also be closed from the 15 to
3Ist MAY NEXT, bath days inclusive, for the purpose of
preparing the Di. idend Sheet.

The
ANNUAL GENERAL MEETING

of Shareholders will be heldon W EDNESDAY, the igth
DAY OF JUNE next, at the BankirglHouse,inthis city
at the hour cf twelve, noon.

By order of the Board,

GEORGE HAGUE,
GENEIAL MANAGER.

Montreal;2 7th April, 1878.

THE

BANK OF TORONTO,
0.&N1q.& D.

DIVIDEND NO. 44.

is hereby given that a

DIVIDEND OF FOUR PER CENT.
for the current half year, being at the rate of eight per
cent. per annum upon the

PAID-UP CAPITAL
of the Bank bas this day been declared, and that the same
will be payable at the -

Bank and its Branches
on and sftcr

Saturday, the Fi st Day of June NExt.

The Transfer Books will be closed from the SEVEN-
TEtNTH .to the THIRTY-FIRST DAY OF MAY,
both days included.

THE ANNUAL GENERAL MEETING
of s'ockholeers for the election of Directors will be held
at th _ Banking House of the Institution on

WEDNESDAY THE 19TH DAY OF JUNE NEXT.
The Chair to be taken at noon.

By order of the Board,

D. COULSON,
CASHIER.

BAyk of Toronto, April 24, 18. 8.
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The Chartered Banks.

MERCHANTS' BAN
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. B. I.

DIRECTORS:
ROBERT LONGWO RT fr, EsQ., President.

Hon. L. C. OWEN, GEORGE R. BaER, Esq.
Hon. A. A. MACDONALD, ALEXANDER BROWN, Esq.
JOHN F. ROBRETsON, Esq., ARTEMAs LORD, Esq.

WM. McLEAN, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL ST. JOHN AND HALIFAX-TH

BANK OF MONTRILAL.

Collections made in all parts of the Island on the mo
favorable terme, and returns oromptly remitted.

THE DOMINION BANK
Notice la hereby given, that a Dividend of FOU

PER CENT. upon the Capital Stock -i this Institutio
has bee , t in day decla ed of the current half year, an
that the same will be pa able at the Banking House ithis city, on and after

Wednesday, let day of May next.
T e Transfer Boo a will be close i fron the î6th t

the 3th April next, bitm days inclusive.
Tne Annual M e ig of the Stockholderi for the e'ec

ton of Directors fir he ensuine y-ar will be hed at th
Banking House in this city, at twelve o'clak noon o
Wednesday, the 28th dy of M y next

By order oz the Board.
F. H. Be TI-UE, Cashier.

Toronto, Ma-ch 27. 1878.

BANK OF HAMILTON.
DIVIDEND NO. 11.

Notice is hereby given that a divi leid of four per cent
for the current ha'f-ye ,r. being et the rate of eight pecent per annum upon the pad u.i capittl stock of thi
I stitution has this ay rieen declared, and th it the sane
wid b -ayab e at the Bank and its Azenci s on and afterSATURDAY, the FIRtST day o IUNE next. TheTransfer Books w Il be closel from the 171h to th- 31st
May,b"hda.sincludive. Thn Annual %ner.

I M %etlng > the Sharenolders for tht election of
i ectors for tne ensuing year will be neld at the B nk-

ing Rou e ii thi, i,.o 1 UW-SDAY, the 18th d -y ofJUNE next. The chair will be taken at 12 o'clock noon.
By order of the Board,

H C. HA4MM:Nn.
Hamilton, 24th April, I878, C sher

STANDARD BANK OF CANADA.
CAPITAL 4UrHO ZED, - - $1.oo,oooCAPITAL P&UD-UP, " 0750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GVBS, M.P. - PREsinENq.T.
W. P. COWA , - - - VICE-PRESIDENT.

A. T. TODD, W. F. ALLAN
FRED. WYLD. DR MORTOi4,

R. C. JAMIRSON,
J. L. BRODIE, CAsRIER.

AGENCIES.
Bradford, Harriston, Newcastle,Cannington, Markham, Colborne,Picton,

Montreal-Bank of Montreal.
New York -Meurs. Smithers & Watson.
London, Bng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Office, - ,
DIRECTORS.

ANDREW THOMSON, Esq., Presidnt.
HoN. G. I RVINE, Vice-President.

W. Sharples, Esq. Hon. Thoe. McGreevy,D. C. Thomson, Esq., E. Giroux, Esq.
C. E. Loveyes.

CashWr-P. MacEwen. Ispec#or-G. H. Bilfour.BRANcEs.-Saving Bank (Upper Town,) Montreal.
Ottawa, Three Rivers.

1 resç A gents.- London-The London and CountyBank. ew York-National Park Bank

1365
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K THE MOLSONS BANK. rn TownshipsBankINCORPORATED BY ACT O5r PARLIAMENT, 1855.. E s e n T w hisB k
Capital, $2,000,000. Rest, 400,000. AUTHORIZED CAPITAL . Sr,5oo

HEA D OFFICE MONTREAL CAPITAL PAID IN 3rst MAR., z877. 1,328,684
DIRECTORS. • RESERVE FUND . • . 300,0O0

MtiLSON, Esq ... . . . . . President. BOARD OFDIRECTORST . THOMAS WORKMAN, M.P. . Vice-Presidnt. R. W. HENEKER, Pres. 1C. BROOKS, Vice-Pres't.T. JAMES CLAXTON, Esq R. W. SHEPHEsO, Esq. B. Pomroy. A. A Adame. Hon.j. H. PopeHon. D. L. MACPHERSn'4 H. A. NRLSON, Esq. G. K. Foster. E. O. Brigham. G. G. Stevens.
MÎLP8 WILLI..MS, Esq. .0 rga GG'Sen.

F. WOLFRRSTAN THoMAs, . Cashier. Hon. T. Lee Terrill.
M. HEATON, . . . .. . J geCtO,. ead Offloo-Sherbrooke, QueBRANCHES OFTHE MOLSONS BANK: WM. FARWELL, . . . . CashieBrockville, Milsbrook, Toronto, BRANCHES.E xetr, Morrieburg, Windsor, Waterloo. Cowanevlle. Stanstead.E %Xeeroîl, Owen 8 )und, Sorel, P.Q. Coaticoak. Richmond.London, Smith's Falîs, Campbellton, N.B. Agents in Montreal-Bank of Montres.Meaford, St. Thomas, London, England-London & County Bank.et AGENTS IN THE DOMINION. Boston-National Exchange Bank.

'Quebec-St a'c is Bank. Col -ctions made Rt al] accessible points, and promptsvJnta'io and Va'itoba-O ita-lo Ban>, and Ban>, of Mont- renitted for.
real and lis Branches.

" New Hrunswick-Bank of New Brunswick, St. Jo n.
Nova Scotia-Halifax Banking Co and ite Branches. UEE E C B A NKR Prince Edwivd Island-Merchants Bank of Halifax, ---- Dn Charlottetown & Summerside. IncorPorated by Royal Charter, A.D. 818

n Newfoundland-ommercial Bk of N'rndland, St. Johns. --
nAGENTS IN THE UNITED STATES.CAI L ,0 ,0.PJew York-Mechanics' National Bank, Messrs. Mor-

ton Rliss & Co., Mesers. C. F. Smithers & W. Watson; Head 0/000Boston, Merchants' National Bank; Portland, Casco ' <ee0j
Natio al Bank; Chicago-First Nation I Benk; Cleve-land, Commercial National Bank; Detroit, Second Na- BOARD 0F DIRECTORS.

e tional Bank; Buffalo, Farmers' and Mechanic' N ational JAS. G. ROSS, Esq., - - President.n Bank; Milvaukee, Wisconsin Marine and Fire Ins. Co. W LLIAM WITHALL, Esq., Vice-Presidené.Bank; Toledo, Second National îank. Sir N. F. Belleau, Knight.AOGNTS IN OREAT BRITAIN. Hen F E R. H. Smith, .London-Bank of Montreal, Messrs. G yn, Mills, Currie T. i Dunn, 1q. William White,%aq.& Co. Messrs. Morto , Rose & Co. JAMES STEVENSON, Esq., Cashier.Collections made in all parts of the Dominion, and re-
t"u"''°.otrivl e-tted.at lnwest r.tes of Exchange-. Brances ,n ns in Cana"turs pomtlyreittd R lwet ate aiExhane. Ottawa, Ont. Turonto, Ont. Pembroke, Ont
BAN K 0F NOVA SCOTIA. MontreaQue. S.Catharine Ont. ThreeRivers,

Inoorp ra ed 1832. C. HENRY, spector.

Capitaal paid up $S,oooo. Reserve Fund Saoo,coo

PREsIDENT-JOHN S. MACLEAN.
CAsHIER-THOS. FYSHE.

DIRECTORS.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office -~- Halifax, N.S.
Branches:

Amherst, Dizby, North Sydney,
Anntpois, Kentville, Pictou.

Bridgetown, New Glasgow, Yarmouth, St. John N B

UNION BANK OF HALIFAX
Capital - - - . $1,000,000.

DIRECTORS:
J. A. MOREN, Esq., PRECIDErNT.

JOHN GIBSON, Esq., VtcE-PREsIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Eaq., W. J. STAIRS, Esq.

ED WARD SMIT , E q.
W. S. STIRLING. Esq., CAsaiER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York -National Bant of Commerce.
Agents in Boston -Merchant's National Bank.
Agents in Miontreal-La Banque du Peuple.j

Bank of British Columbia
(Incorporated by Royal Charter, i86a.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

Robert Gillespie, Esq., (Lond -n Director Bark of
Montreal) Chairman jas. Ande son, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Bav Co.) H D. Harrison, aq.,
(Messrs. Falkner Bell & Co., San Francisco). Sir John
Rose, Bart., K.d.M.G., (Mesare. Morton, Rose & Co.,London.)

London Oice-28 Cornhill, London.
Branches at San Francisco, California; Portland, Ore-

gon ; Victoria British Columbia.
A gente in ëanada and the United States-The Bank

of Montreal.
The Bank of Montreal will undertake collections or

other BankinE business in connection witb the Province
of British Coumbia through the above Bank.

Victoria, B. C., Dec., lbI6.

gens - New or?-Messrs. Maitland, Phelps & CoA gents in London-The Union Bank of London.
A gents in Paris-Gustave Bossange.

UNION BANK
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament :868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE, CHARLOTTETOWN.8RANCHES, SUMMERSIDE and MONTAGU.
AGENTS IN

Montreal....................Bank of Montreal.
New York ...................... Natdona Park Bank.
Boston ............... Merchant' National Bank.London, Eng...................Union Bank of London.

LA BANQUE DU PEUPLE
Establshed in 1835.

CAPITAL $2,000,000

Head Office,
C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Casahier.

FOREIGN AGENT.
Lcmson-Glynn, Mills Currie & Co.
New York-National èank of the Republie
Quebec Agency-La Banque Nationale.

Bad 0f PhJio EdwaId IsInae
INCORPORATED 1856.

DIRECTORS;
Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq

J. R. Brecken, Cashier.>
AGENTS

London, England.........Union Bank of Londen.
New Yor4..........Messrs. M. K Jeeuo, atoua liUBoston......................National Exchan Bans.Mont-eal...................Bank of Montr .
St. Jonn ................... Bank of New Bar ,,,,,
Hal ................ Bank o Nova Scot...

r

s

MontreaL
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THE FEDERAL BANK MERCHANTS' BANK ONTARIO BANK.
OF CANADA.

DIVIDEND NO. 7.
Notice is hereby giren that a dividend at the rate of

SEVEN PER CENT. PER ANNUM upon the (apital
stock of this Bak bas been declared for tbe current half-
year, and that the Pame will be payable at the Bank and
its Branches on and after

Saturday, the First day of June next.
The transfer books Will be closed from the 16th to the

3isc May, both dayB inclusive.
R The annual general meeting of Shareholders for the
electi 2n of ùirectors will be held at the Banking Hou. e
in this city, on TUESDAY. the 18th day oiJune next.

Chair to be taken at i2 o'cloce, noon.
H. S. STRATHY,

Tha Federal Bank of Canada,
Toronto, 26th April, 1878

IMPERIAL BANK
.OF CANADA.

"apital Authorized ................. . ..... .. ,ooo,ooo
Capital Subscribed....... ................ go,8oo

DIRECTORS:
H. S. HOWLAND, Esq., Pre ident,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JOHN SMITa, Esq., T. R. Waoworna, Esq.,

oN. Jas. R. BaNson, Wu. RAusAY, Esq.,
St. Catharines, R. Camara, Esq.,

P. Huons&, Esq., Jons Fiaamn, Bsq.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and Exchange
Alley, (The old Exchangt Building, Toronte.)

Branches-Dunnville, Ingersoll, Port Colborne, St.
Catharines, St Thomas, W elland and F.rgue.

Gold and Currency Drafts on New York and Ster-
ing Exchange beught and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuascasaD QAprTAL . • • . $50o0,oo

DIRECTORS:
OHN CRERAR Pres. R. P. GRANT, Vice-Pres.
ONALDF RAER, sq. OHN R. NOONAN Es.

RObERT DOULL Esq ISAAC A. GRANT, SQ.
JAM S KITCHIN, Esq.

THOS. WA TSON, Manager.

Aeatîs.-Halifax, Union Bank of Halifax.
Mentreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEO,

CA PITAL, - - - - S1,00,000

DIRECTORS.
A. JOSEPH, . . Prsmident.
Hon. P. GARNEAU, M. P. P.. Vice-Pros.

A P. Caron, M. P. John Rosa.
F. Kirouac. G. R. Renfrew.
T. H. Grant. Joseph Shebyn, M.P.P.
T. LoDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

New York-C. F. Smithers and W. Watson.
" Chicago-Bank of Montreal
" London. England. National Bank of Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED, - - - - - - $5--,- 0
IDR. FORBES, M.P., President.

THOMAS REES, Esq., Vice-President.
JOHN A. LESLIE. Manager.
ROBIE S. STERNS, Cashier.

Asas.ts--Bank of Nova Scotia and ita Correapondents

OF HALIFA X.

CAPITAL PAID UP, - - 8900,000
RESERVE, -- --- 180,000
HEAD OFFics, HALlirAx,N.S. 1 George Maclean, Cashier-

BOARD OF DIRECTORS.

THOMAS E. KENNY, EsQ Presidment.
Hon. JEREMIAH NORTH UP, Senator, Vice-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.Michael Dwyer, Esq. Allison Smith, Esq.

AGENCIES.
Antigonish-T. M. King. Bridgewater-Andrew Gow.
Pictos-Wm. Ives. Sydney-J. E, Burchell.

Sfaitlad (Hant Co.)-George Frieze.
Truro-Martin Dickie. Weymouth--Hon.C Campbell,jr.
Charlotetouwn, P.E I............Owen Connolly, Agent.
Smnerside .................... Stephen McNeill,

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER
DIRECTORS:

C. E. Baow, Vice-Preaid ent.John Lovitt, Hogli Cann, J. W.Moody.
T. W. JOHNS . . . . CAsHIEa.

Correspondents ai
Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.Montreal Th *nk of Montreal.
New York ......... The National Citizen. Bank.Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bille of Ex.
change bought and sold

Deposits received and interest allowed.1
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . .
44 SUBSCRIBED
et IpAinflio-

ocoo,
DOO,000

DIRECTORS.
HON. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
U. Tessier, jr. Jose h Hamel, Esq.

P. Valîce, lsq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Larrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorised ... . ... o,
Capital paid up............................- oo

DIRBCTORS:
GORGE H. STARR, Esq., Presmient.
R. W. FRASER, Esq., Vice-Preaidest.

C. H. M. BLAca, Esq. W. J. CoLEHAN, Esq.Hon. JAMs OCean, PATrIca PowBa, Eaq., M.P.N. L. WasT, Esq.

PETER JACK, EsQ . a.. ... Cas.i...
Branches: Lockeport and Wolfville, N. S.

AoENTs IN LONDON.........The Union Bank of Londen.
Na'w Yoam.....The B.nk of New York,S BOSTON..........Williams & Hall.
ONT. & Qui...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JALMES McLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President,

C. T. Bate, Esq. Alexander Fraser, Esq.Robt. Blackburn, Esq., M.P. Allan Gilmour. Esq.
Hon. George Bryson. Georg Hay, Esq.

Hon. L. R. Church, .P.P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada--Canadan Bankof CommerO. New York-J. G. Harper & J. H.Goadby. London, Eng.-Alhance Bank Limiteci).

Capital Subacribed, $3,000,000. Paid-up, $*,951,5o6;Reserve Fund, $525,ooo.
HEAD OFFICE,

DIRECTORS.
HON. JOHN SIMPSON, PassizNT.
HON W. P. HOWLAND, Vica-PasuDnT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Eaq.
D. MACKAY, Ea
WM. McGILL, EAq., M. D.
A. M. SMITH, Raq.

D. FISHER, General Manager
A gents for she Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-boro', Ottawa Port Perry, Port Hop, Pemb ,ke,Bwanville, Whitby, Mount Forest, Toronto, PrinceArthur's Landlng. Winni .
Fore * Agents.-London Eng.-Bank of Montreal.New York-R. Bell and d. F. Smithers. Boston-Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Establised.... ...............- 1 .
CAPITAL PAID UP... ................ ,. ,ooo.

DIRECTORS.
WM. M. HARRINGTON .............. PassrDzNT.
ROBIE UNIACKE..................VicE-PaiDiNT.
F. D. CoasETT. 1 THoMAs BAINS. 1 L. J. MoaRToN.

SAMUEL H. BLACK ................. Cashier.

AGENCIES.
Truro, N.8......................C. H. BLANcnA1D, Agentarraboro, N. S.................A. S. TowNsUEND, Agent.

AGMNTI.
London, G. B.................... Union Bank of London.Montreal............................. Molson's Bansk.
New York ........................... Bank of New York.Boston............................. Suffolk National Bank.

EXCHANGE BANK
OF CANADA.

I A~''A Avi r *-.~~, - - *î,soo,oao

HEAD OFFICE, MONTREAL.
DIREOToRs.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tiin,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANCHES.Hamilton, Ont ............ C. M. Consell Manager.
Aylmer, Ont................ G.Billett, do.
Park Hill, Ont ........................ T. L.R ogers, do.
Bedford, P.Q..........................W . A. Haatings, do.
Joliotte, P ............................ R. Terroux,jr., Int. Man.

AOENTS.

Quebec City......Owen Murphy.
Nova hcotia......Merchants Bak of Halifax.

FOREaON AoGENTS.
London - The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Meurs.Hilmers, McGowan & Co.
Chicago- Union National Bank.
Buffalo-Bank of uffalo.
Sterling and American Exchange bought and soldInterest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantags:-
x. The mortgage ls at a long date, but may be dis-

charged at any time, on usual notice.
a. Repaid gradually by a Sinking Fund.
3. Interest paid haït.yearly or yearly.
4. No Commissions a lowed or charged.No expenses of renewals.d. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.Forms of application and full particufare may be had on

application to D. McGEE, Secretary,
as Toronto Street Toronto.

Cashier.

President.

CAlPITArL PAID Tu

. TORONTO$ Ont.
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ninanciai. Pinancial.
CANADA PERMANENT HURON AND ERIE

LOAN & SAVINGS COMPANY
PAID-UP CAPITAL, - 82,000,000
RESERVE FUND - - 800,000

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

aIl parte of Ontario, through the Company' bankers,free of charge. The Capital »id Reaerved Fnnd of the
Company, invested on firet-clase real estate, being
pledged for the security of money thus received, Depos-Store have undoubted assurance of perfect eafety.

Circulera sent, on application to
J. HERBERT MASON,

Company'@ Office, Toronto. Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
1z .37-.

Notice ie hereby given that a dividend of Bye per cent.on the capital stock of the b ompany for the current haf-year has been declared, payable on and after Saturday,
the firet day of June next. The transfer books will beclosed from the I7th to 318t May. The annual generalmeeting of the shareholders for the election of dire ctors,&c., for the ensuing year, will be beld et the Company's
office on Tuesday, the 4th of June next, at noon.

By order of the Board,
CHAS. ROBERTSON,

Toronto, ist May, 1878. Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADA HopE ....................President.
W. E. SANFORD.. . ... VicePresident.

ai authorized to date........................$.ooo,ooo
Pai d pcapital........................... 950,0013]Paid up capital.............................. 86,191
Reserve and Contingent Fand........... 88,230Total eeeete ............................... . ,j96,io8
MONEY ADVANCED on the security of Real Fatateon favourable terme of repayment.
MONRY BECEIVED ON DEPOSIT and intereat

allowed thereon et 5 and 6 per cent. per annum.
Offloe-....King Street, Hamilton, Ont.

H. D. CAMERON, Treas.

THE ONTARIO
8A VING8 IN VE8 TMENT 8OCIETY

Subacribed Capital, - - - $,oooooo
Paid up, -. - -- -- 718,018
Reserve Fund, - - - 144,000

Money loaned on Real Estate Securities only. Muni-
cipal and School Section Debentures aprchaeed.

SAVINGS BANE BRANCH.
Interest allowed on Depoeite, at the rate of 5 or 6 percnt per annum.

WILLIAM F. BULLEN,
Ocee-Cor. Richmond & Carling Sts., Manager.

London, Ontario. p
o

Dominion Sayings & lnresiment Soc,
LONDON, ONT.

INCOR POR ATED ... .................. .............. 1872. t
Ca tal... • ........... ...... . .. $,ooo.ooo b
Su r .................................................. goo,ow
Paid-up ........- ..... 400,000ReserveÉ Fund........................ 70,OOOSavinge Bank Deposits........................... 3oo,0o

Loans made on farm and city property, on the mont
favorable terme.

Money received on deposit sabject to call et s per cent,on notice at 6_per cent.
Draws Sterling exchange on London in sum to suit.

1D. MACFIE, President. F. B. LEYS, Manager.

LOAN & 8AVING8 COM'PY
]LQINTIOINT, oisT-Z

PAID UP CAPITAL..................9762ESERVE E ................ .... ,000TOT A L ASSE TS ............................... 2,'9473

Money advanced on improved fari property on favor-able terme of repayment.
Mortgages purchased.
Interest allowed on deposits in Savings Bank at 5 and6 per cent. per annule.

OFTIOE-442 Richmond Street, London, Ont.
L. GIBSON, Manager.

LONDON AND GANADIAN
Loan & Âgeuoy Co.

(LIMITED).

ESIDENT-HON. W. PHOWLAND, C.B.

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Ferme, and pro-ductive City and Town r ert•
Mortgages and MunicipalDeentures urchae.J. G. MAC ONAL.
44 King Street West, Toronto. Manager.

WESTERN CANADA
LOAN & SAVING COMPANY•
Offloes: No. 70 Churoh St. Toronto.

CAPITAL Io 00RESSERVE FUND - - 315,500TOTAL ASSETS - . - .- .,oo
President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-on. Money Loaned on the security of impreved city orferm property.

THE LONDON & ONTARIO
INVESTMENT COMPANY.

(LIMITED)
piRtDENT..... ............... HON. FRANK SMITH.
VIcR-PESSIDEN T.--.. .............. W. H. BEATTY, Esq.

Mon.v Loaned
)n the eecurlty of improved farin property, aleo on pro-aluctive tova and c ity perty.

Mortgages and mun cipal debentures purchased.

34 Church St., Toronto. A. M. COSBY, Manager.

01.ING & [OAN ASSOCIATION
Incorporated 1870.

RAID-UP CAPITAL .....--................... 713,971TESERV FUND .................................... 9o,000OTAL.ASSETS ..................... ,.64,927
Loane made on Improved Farine, productive Cityroperty, and for Building purposes. Mortgages andiunic )al Debenturee purchased. De,>oeite receivedn caMl at five per cent, and on notice at six per cet.terling Exchange on London in sume to suit purchaserse

ARRATT W. SMITH, D.C.L., Presideut.
ISAAC C. GILMOR,

Secretary and Treasurer.

Merchant8 Bank of Canada.
Notice ie hereby given that the following calle upone unpaid portion of the lat issue of New Stock in thisank have been made due and payable at its bankingouse of this city, on the datte &et forth aa foilows:

Ten per cent. on ret June, 1878.
ret keptember, z878.
ret December, 1878.
d et March, 1879.
îlt June, 1879.

64elt September, z8MipBy order of the Board.
GEORGE HAGUE,

Montreal, July 25, 77. General Manager

OMI RlSDOLUUNALU
BANKERS & BROKERS,

No. 3 aad Str..t,

NEW YORK,
STOCKS, BONDS, GOLD &c., BOUGHT ANDSOLD FOR CASH o0 ON MARGIN.

HENRY 0. SCOTT
STOCK AND SHAR E BROKER,

(M¢mber of the Stock Exchangs)
Agent Quebec Fire Amsurance C.,
lis Franoois Xavier Street,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. E'tabliahed zSy

Allows four, Bve and six per cent intereet on dete.Deale in New York and Sterling Exchan Uited
States Stocke and Bonda. Drafte issued on ew York
Chicago and London. Investmente and eales of ail des-criptions of Securities effected.

Bankers lu New York-M. K. Jesup. Paton & Co.

MACDOUGALL '& DA VID8ON,
BROKERS,

North British and Mercantile Insurance Building,
MONTREAL.

Members of the Stock Exchange
Conaiaeonen.t.-.The Bank of Montreal, London.

Meaere. Morton, Rose & Co., London;- The Bank oiScotland iu Edinburgh, Glasgow and Deundee; Moeurs.Cammaenu & Co., Now York.
HOPE & TEMPLE,

STOCK BROKERS,
MEMBERS OF STOCK EXCHANGE,

18 K1 G BTREET EAT, TORONTO.
Stocks bought and sold for Cash or on Margin.

B aA . 8. Macdonaid B 0. ,BANKCERS AND BROKERS,MEMBERS OF THE STOCK EXCHANGE

Transact a General Banaing Business Echagchaed.

Drafte on London, New York, Boston, and Montreal
kt loweat rates.

Stocke, Share, Bonde Debetrs n i ooibiscaritime bought and Z etus, u IlngoibCollections made on aIl accessible pointa

Oampbell A Casseis,
C. CAUP5C3LL. W. 0. cASeaLs, e I.CO. .

56 & 58 ÀKusg Street Bal,
TORONTO,

BANKERS AND BROKERS,

ter n Exchange, American Currency, Bondeand Stock
, Silver and Canadien Stocke ad Seurities

Bought and Sold.
Omnsas Exacura PaourTLy on Basr Teane.

'J. D. CRAWFORD A Ce.
Of the Montreal Stock Exchange,

Stock and Share Brokers
00ENER HOPITAn, ST. AN» ExoRANGE

COURT,
MONTREAL

. . cRAwVoRD. Omo. W. ANrr,'rOU.

TORONTO SAVINGS BANK
7e CuaRuc STaSET.

DEPOSITS RECEIVED, FROM TWENTYj Cnte upwards; invested ln Government and othert clasa securities. Interet allowed at 5 and 6perc t
Loans on Stock and Bond collateral.

HON. FRANK SMITH, Senator, President.
BaskhfDepoe#-Canaian Bank of Commerc.

JAMES MASON, Maneg,

136,7
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Financial.

BUCHAN & Co.
STOCK BROKERS,

ANO

GENERAL AGENTS,
TORONTO ST., TORONTO.
Members of the Stock Exchange.

Orders for PUBCH ASE or SALE of Stocks, Bonds,Deben tures, &c., carefully attended to.

Alexander & Stark,
Equity Chambers, cor. Adelaide & Victoria Sts.

STOCK BROKERS,
Nembers of the Rtock Exchange.

TORON TO.
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchased.

Orders from the Country promptly attended to.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
Id& IOSPITAL ST.,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Official Assignee
Correso<,ndence invlted

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & 00.,
IBON MEmiOH.A.NqTS,

HAMILTON, ONTARIO,
Importers of aIl kinda of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH à CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
HAMILTOl%.

ADAS BaowN. aT. CLAIR BALFOUR

1878. 1878.
THOMSON, BIRKETT & BELL,

M.A. M IL . TON ,

ARE 50W RCEIVINO

SPRING DRY GOODS
CUSTOMS DEPARTMENT.

Ottawa, April 13, z878.
Authorised discount on Aserican Invoices until furth-

er notice : per cent.

JAMES JOHNSTON,
Commissioner of Customs,

The Leading Wholesale Trade of Montreal.

CLARK & COMP'Y,
PAISLEY.

'Anchor' Sewing & Crochet Cottons.

FINLAYSON, BOUSFIEL & CO,
Sewing Machine, Improved Wax

Machine, and Shoe Threads.

O. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

" TREEB <5 fBELL:'

ScinU Sills ad Harl Ash.
E. BLANK,

LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &c.

AGENT:

GEO. W. MOSS,
186 MoGILL ST.,

MONTREAL.

CASSILS, STIMSON & CO,,
IPoRTRas o

Foreii Leathei' ad Shoe Godx,
Commission Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square,

Office and Warerooms, 335 St. Paul St.,

MONTREAL.
"4

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 19T. HELEN ATREET, MONTREAL

J.A.MK3S BROWN,
COMMISSION MERCHANT,
rr Corn Exchango Building, St. Sacrament St.

MONTREAL,
Represents leading Australian merchanta in

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence solicited.

The Leading Wholesale Trade of Montreal.

OUT NAILS.
PILLow, HERSEY & C0.,

NAIL MANUFACTURERS,
MONTREAL,

Res u announce ta ail DeaIers, as well as
ýeCnsumelyra of Cnt Nails, that they have pur-

chasc the SOLE RIGHT for the
Dominion of Canada, to uEe

COYNEB'S P.TN

AUTOMATIC NAIL PIOKERs
Ail Cut Nils manufactured by us from this forward

will therefore bese'ected, and tach keg entirely free fromn
DUST, SCALE, SLi VER, sand HF-ADLES[i NAILS,
thereby enauring to the CONSUMER at least 3 to 5
POUNDS MOR Eof perfect nails to the keg than those
made by other makers in Canada. By the old system of
packing naila (atil prscticed by ail other nail manufac-
turera in the Domninion, and until latiyby Amnerican
manufai turers, who have seen the absolute n-cessity of
using the Coyne Picker to sus ain the reputation of
their nails. and naw use that device only), every keg is
fiuled with the whole production of thv Nail Machine,
and averages to each keg 3 to 5 Pounds of Dust, Scale,
Slivers and Headiess nails. It must then be clear to
Consumers that thev are made to pay for just that quan.
tity of worthlesa scrap, wher-a%, by purchasine nails se-
lected bv Coyae's Aut matic Picker th-re is a clear
saving of from 12 to 15 CENTS PaR REo. We invite ail
to test the reaut for tmeves, by nicking over a keg of
aur maie and that of any other maker. Every keiz of
nails made by us will bear a GREEN OR RED LABEL,

end in order ta ecure the advantages namei, see that
every keg i.à label ed.

"Selected by coyne's Patent Astomatie Plcker."

A lways A sk for Coyne's Machine Picked Nails

J. & P. COATS'

Best sà CO1iI84OO1 ConIon$
HAND AND MACHINE SEWING.

For Strength, Smoothness, freedom from Knots, sud
Elasticity. . & P C. can with the utmost conflonce
recmmend it as unsurpassed.

J. & P. GOATS were the only manufact-rers amongthe competin exhibitors of SPOOL COTTON at the
Philadelphie Centennmal Exhibition wha roeived su
award for SUPERIOR STREN-JTH AND EXCEL.
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN & Co.
Agents for Chas. Tennant & Co's, Chemicals.
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.
Orders for Sugars. Groceries, Metals, Oils and Gener.

ai Merchandise executed in Great Britain, and freights
secured on best possible terma.

J. F. Coto, Montreai. R. N. C. CONNAL, Glasgow.
I WU. MORsON, .

W,& F. P, CURRIE&CO,
zoo GRBY NUN STREET,

Iaporters of Pig Iron, Bar Iron, Boikr Plaes
Galvanized Iron, Canada Plates, Tin Plagsg,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets Veined Marble,
Ingot Copper, Iron 'ire, Roman Cemnt,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving TieS,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Cavers, Ohimney Topsq
Dry Red Lead, FIRE BRICKS, Foautamns,
Dr White do, DANPps

A NT ENCAUSTIC PAVING TILES, l .

VA UPACTUmsas OF
Sofa Chair and Bedsteads.

A large stock always on hand

'368
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The Leading Wholeaale Trade of Montreal.

J. G. MACKENZIE & CO.
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS 0 SHOES
WHOLESA.Lm

Cor. St. Peter £ St. Sacrament St.M. H. Cochrane,
Cha Cassils, MONTRE L, Q
Abramn Spauldin. M N T E ,Q

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
• MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mil8, 55 and 67 Collage Street,
MONTREAL.

SHAW BROS. & CASSILS,
TANNERS

AND

LEATHER DEALERS,
13 RECOLLET STREET,

MON TREAL.
JOHN McARTHUR & SON,

OIL, LEAD, PAINT, COLOR,
And Varnish Merchants.

Importera of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Cenamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTER8'A ARTI8T8'MATERIAL8, BRU8HE8,&C
10,312, 314, 316, St. Paul Street & t53 255,257 Com

missionera Street,
MO N T R E A L .

JOSEPH GOULD,
DXALBs 114

Pianos & Organs.
Pianos by CHICKERING, STEINWAY, GABLER,

and EMERSON.
Cabinet Organs from M&SON & HAMLIN, and the

enterprisi..g SMITH ORGAN CO., of Brome, Que.

211 St. James Street,
MONTREAL

The Leading Wholesale Trade of Montreal.

!ORMI WA~TSON & co
WHOLESALE

IRON AND HARDWARE

MERCHANTS ANO MANUFACTURERS,
Saws,Axes and Edge Tools Spades and Shovels, Low,man'a Patent, Cut N1ails, Horse Nails, Horse Sho.Ta.ks, Paints. Leid Pipe, Sh>t, Lsath-r an- RubbeiBe'ting, Dawson's Planes. Oiis. Glass and Putty, ancall descriptions of Shelf and Heavy Hardware.

MONTREAL SAW WORKS, MONTREAL
Axe Works, Ohambly Shovel Works.

888 & 887 ST. PAUL ST.
MONTREAL.

MACKENZIE, POWIS& Co,
DIRECT IMPORTERS& JOB BERS OF

12 ST. JOHN ST., MCYNTREAL
AN ASSORTMENT OF THE VERY FINESTASSAMS ALWAYS IN 8TOCK

CLARK'S ELEPHANT
S 1 X CORD

SPOOL COTTON
le the oily make in the Canadian Market that received

an Award at the Centennial Exhibition
for Ercellence in COLOUR, QUALITY and
FINISH.

It in also recommended by the principal Sfwing Ma-
chine Companies-after a carefui test-as being the bestThread for Machine snd Hand Sewing.

Trial orders are soliited. Wholesale Trade supplied
only.

WALTER WILSON & CO.,
Sole Agents, i & 3 St. Helen St., Montreal.

Be sure and ask for CLARK'S ELEPH&NTTH READ, as there are other Makers of the same name.

WM. BARBOUR & SONS,
IRISH FLAX THREAD

LISBURN.

tFLAX

Linen Machin Thread, Wax Machine Thread SboeThread, Saddiers' Thread, Gilling Twine,
Hemp, Twine, &c.

WALTER WILSON & COMPY
Sole Agents for the Dominon,

3 & S ST HELEN STREET,
MONTREAL.

1369

Mprirentite Sixmnarij.
Nw HAMBuRG. has 1,277 of a population, her

assessment isi $266,020.
CLINTON claims to have 2,6oo inhabitants, as

determined by a recent census.

THE annual interest on the debt of Cobourg
is said ta be 0'8,ooo.

THE Stratford Board of Trade held-its annual
meeting on Friday last, and elected officers.

ST. MARYS total assessment amounts to
8994,520, and the population is 5,003.

A cARRIAoE maker in Philipsburg, Que., has
just received a fourth order from New Zealand
for waggons.

THE firm of Messrs. Henry Corby & Son, of
Belleville and St. John, N. B., bas made a ship.
ment to Great Britain of one hundred and five
head of cattle, fattened at their distillery.

120,ooo has been appropriated for the erection
in Windsor, Ont. of buildings for the Customs,
Inland Revenue departments and the Post
Office. Windsor deserves this, and has waited
long and patiently for it.

DuniNo April the total coinage ot the United
States Mints was 86,143,920, including 8184,784
in gold, and 82,470,000 in standard silver
dollars. Upwards of 3,ooo,ooo Bland dollars
have been coined to date.

THE construction of gas works in Moncton,
N. B., is to be at once begun by Mr. Perry of
Montreal, some of whose hands have already
arrived. A large portion of the iron and fittings
for the work is furnished from Montreal.

The exports of the United States during the
nine months ended April i, 1878, exceeded their

imports by 8203,229,501. During the same

period exports of specie and bullion were 83,3 16,-
243 in excess of the imports of the same.

AT the annual meeting of the shareholders
of the City and District Savings Bank, held last
week in Montreal, Mr. Justice Berthelot and
Mr. Chas. Blackman, two of the directors, re.
signed. Mr. Thos. Workman, M.P., and Mr.
Raphael Bellemarre were elected to fill the
vacancies.
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The Leading Wholesale Trade o Montreal.

CRATHERN & CAVERHILL
IMPORTERS or

HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS,CAVERHILL'S BUILDIN(.YS, 3 ST. PETER ST.

MON TREAL.
Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1878. Spring Stock 1878.
NOW COMPLETE

IN EVERY DEPARTMENT.
We sha'l keep our Stock *ELL ASSORTED this

sesson, and invite those loking for a desirable S:ock ot
make a visit to our establishment.

T. JAMES CLAXTON & 00.
ST. JOSEPH ST. MONTREAL.

April 12, 1878.
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A WRIT of attachment was issued last week
against the Hon. James Skead, lumber mer-
chant, of Ottawa. We understand that the
writ is to be contested, that gentleman claiming
to have adequate effects to represent his obliga-
tions, which reach about half a millio-n dollars.

THE Ingersoll Cheese Board bulletin, of the
21st inst., notes that, on 12nd May last year,
nineteen factories offered 4.120 boxes; prices
obtained were 111 to 12 cents. In week ending
21st May this year, twenty-eight factoriesoffered
5,691 boxes, mostly May make, and a sale was
made at io cents. Steamer lines to Liverpool,
London and Glasgow, as well as the G. T. R.
G. W. R. and C. S. R. lines, were represented
on the ground. The second Woodstock mar-
ket was well attended, and eleven factories regis-
tered 1,825 boxes first half May make. 59/- is
the cabled price, against 75/- last Vear.

AT Sydney, Cape Breton, the quantity of coal
sold in April, apart from shipments to the Dom-
inion, was4,821 tons, against 1,322 tons in April
1877. The Block Hoese mine, Cow Bay, has
made a contract in New York, which will keep
it busy all season. At North Sydney, trade bas
opened brisk, grass is growing fast, and more
wheat than usual bas been sown. The Cape
Breton coal and R. R. Co., are still in trouble,
and their Sydney and Louisburg collieries idle.

IN reply to inquiring applicants and corres-
pondents, the editor of a London journal
says that he knows of no place in Canada
where a supply of tiles for under drains can al-
ways be had, although the demand for such
goods is considerable in winte: when the few
who make them on a small scale are bare of
stock. We can inform our contemporary that
drain tiles are made largely in Yorkville, near
Toronto. We know of at least two firms there
who make from roo,ooo to 200,ooo per season
from 2 inches to 6 inches, and are rarely if ever
out of stock. Those who would prefer the
Scotch drain tiles can obtain them from Messrs
Copland & McLaren, of Montreal or from
Messrs., W.& F. P. Currie & Co., of the same
city.

THERE are 225 members on the roll of the
Seaforth Mechanics Institute, of whom thirty
six live in the country. This membership is
greater tha last year by 93. The library is
composed of 1,143 volumes, of which 355 are on
history, science and art : 128 voyages, travel
and biography; novels, 328. This shows a
very good percentage of the more solid and im.
proving reading matter.

ANOTHER lobster packery has just been built
at Port Matoun, Queen's County, N. S., which
is capable of putting up 150,ooo cases of
lobsters in a season, and will employ roo
hands, shipping the fish to Liverpool. Along
the north shore of New Brunswick the lobster
fishing is to be prosecuted more largely this
season than ever before, although the price in
Europe bas lowered. George Smith & Co., of
Bathurst, have put up two new establishments
at Grand Ance for the purpose of canning
lobsters; one is building at Hendry's Mill,

Belledune, one at Belledune Point, and others
intend going into the business. Nine packeries
will be in operation this spring east of Shediac.

ENQUIRER : Not necessarily unfit because
scientific. Business needs science, and business
often suffers for lack of it. Please send it on
for perusal. The mistake as to title was
pardonable enough. We-do not call ourselves the
MONI1ORY TIMEs, though we find plenty
of an admonitive kind to say. But this, and
even greater liberties, are often taken with our
title. Foi instance : the Halifax Herald of
Saturday quotes us on sanitary matters as the
MONTHLY TIMEs. We never complained until
the other day the postman called us by impli-
cation the " Monastery of the Sacred Blood,"
leaving us a copy so addressed of a religious
publication in the French language. Upon
this we felt compelled to remonstrate, for
monastic matters are somewhat beyond our
scope.

THE Collector of Customs, at Montreal, last
week became aware that a Mr. Pouleur, of the
firm of Pouleur Freres, merchants, at Chateli-
neau, Belgium, had offered duplicate invoices at
reduced rates to certain Canadian merchants.
The firm named had shipped on board the
barque Lepreaux, from Antwerp, which arrived
at Montreal on the roth instant, some 17,000
packages of glassware for various consignees.in
Canada. It was discovered that these goods
were entered by Messrs. Pouleur on false in-
voices, and the whole of their importation was
seized, together with that of another addressed
to a firm in Montreal, which also had been
entered under a false invoice. The value of the
seizure is upwards of $24,ooo, and we under-
stand the Belgian firm named bas abandoned
the goods to be dealt with as the customs author-
ities shall decide.

C. & R. CHAMBERS, of Windsor N. S. want to
pay their creditors 25 cents in the dollar at six
and twelve months. St. Clair Ruggles, of Tiver-
ton, offers 55 cents spread overeighteen months
Simon Sasportas, of Halifax, bas left his con-
fectionery business there to be looked after by
the sheriff, and exiled himself to St Pierre and
Miquelon. George Ackhurst of the same city,
broker, bas speculated in seal and cod oil with
poor encouragement, for oil fell and he bas as
signed, owing some $20,000 and having lean as-
sets. Henry Cook, pork merchant, Halifax, met
his creditors a week ago, when his statement
showed assets $28,ooo, and liabilities $22,000.
He asked and obtained extension of time. from
4 to 16 months, with interest at six per cent.

THE Halifax Herald learns that freights from
Quebec to Gaspe, Pictou &c., per the Quebec
and Gulf Port steamers, have been fixed at 5o
cents per barrel, and 35 per ton. By sailing
vessels the rates quoted are from 35 to 40 cents
per barrel.

The Canada Company Directors' report for
1877 states that at the re-valuation of the Com-
pany's lands unsold at close of 1876, the aver-
age value per acre bas been estimated at 438.
currency. The sum of £3 per share was divided

as dividend in 1877, and a further sum of £4
per share was returned to the proprietors in re-
payment of the paid-up capital, which is now
reduced to £r per share.

. The sales of the British American Land
Company for 1877 amounted to 5,131 acres, at
an average price of about 149 5 d per acre,
against 8,031 acres in 1876. Sales Cf 26.300
acres for £g,0oo were cancelled, and 23,000
acres resold. The year's business leaves in the
hands of the company 144,065 acres, standing
in its books at £34,593, or little more than 4s 9d
per acre. The Directors recommend a dividend
of £i per share, leaving £2,183 to be carried
forward.

WE are glad to observe that down in New
Brunswick the Messrs. Sancœur, of Bathurst,
are about putting up a cheese factory in the
vicinity of the railway station on the Inter-
colonial.

THE spring storms have caused activity in the
movements of the lightning-rod vendors. A
western journal says that no less than six red
waggons and fifteen men were in town at once,
representing the different companies in London
and Hamilton, who were anxious to protect and
adorn the buildings of the citizen and the bucolic.

COAL shipments from Pictou, N. S., for the
week ending May 13th, 1878. Halifax Co. 1380
Acadia Co. 5oo, Vale Co. 236 tons; and the
total to date was 3449 tons.

THE Canada Gazette contains the announce.
ment that letters patent have been issued
to the Peterborough Real Estate Invest-
ment Company (Limited), with a total Capital
Stock of two million dollars, divided into twenty
thousand shares of one hundred dollars each.

AMONG business notes in this city, we find
the compromise of Mr. E. B. Sanderson, shoe
manufacturer, at the absurdly low figure of five
cents in the dollar, cash. There is bad man-
agement, we should say, about any factory that
is permitted to exhaust 95 per cent., of its
available assets, before settling with its credi-
tors. But· why accept such a compromise ?
Mr. John Ovens, of this city, long a dealer in
fancy goods on Yonge Street, offers to com-
promise. Mrs. Mary McKean, milliner, is sell-
ing her stock by auction.

EvEN the long-suffering farmer is being made
acquainted withethe visits which store-keepers
daily or weekly endure from insistent salesmen.
He is beginning to think that whether or not
competition may bring him many indirect
advantages such as cheapening merchandise
&c., &c. it is certain that it requires a consider-
able direct loss of time, to have to listen, as one
busy and anxious farmer did the other day, to
three agents of as many different makers of
machines, who one after another pressed their
claims and their terms upon him.

MANY of our readers will recall the storyof the
Glasgow lad who went into one of the banks of
that city, to exchange some coin. Unabashed
by the impressive looks of the clerks, or the
gorgeousness of the surroundings, but regard-
ing the whole concern with a nonchalance which
many an older and wiser person finds it diffi-

1370



THE MONETARY TIMES AND TRADE REVIEW-INSU

cult to assume, as placed there for his conven
ence and service as one of the public, the bo
laid his single coin upon the counter, which wa
about level with his chin, and said " I'm wantin
four fardins for a penny." Being told that the
did not .keep farthings with which to mak
change, the lad glanced at the clerk and the
around the handsome room, with no small con
tempt for an institution that could not chang
a penny, saying, as he resumed possession o
his money and made for the door. " Sic
bank 1". One is reminded of this by an inciden
which took place in Goderich the other day
A somewhat prominent man there gave a chequ
on a bank to a farmer, and on its presentation
the reply was given-" no funds." The farme
came out, and meeting a friend, in the mos
anxious tone enquired, "l Is the bank bust ?'
As much confusion existed in this farmer's mind
as in the Scotch laddie's, about the functions o
the bank. But what created only contempt in
the mind of the lad, gave rise to fright in that
of the farmer.

The co-operative principle has, it appears,
been adopted in the district of Bedford,
Eastern Townships, by the " Society for the
detection and arrest of horse thieves," to join
which one has to pay a dollar entrance fee. If
a horse is stolen from any member the secre-
tary is told, and he despatches detectives to
look it up, a tax of S1.50 being levied for every
search. Besides, every member, upon being in-
formed of the robbery, becomes a private de-
tective ad litem, as the lawyers say. It is a
pretty principle, and designed to achieve
economy for each horse owner by distributing
over a number the expense of recovering the
stolen property of any one. But it presup-
poses much benevolence and patience on the
part of those who pay, month after month, for
insuring, so to speak, the recovery of other
people's horses, on the chance only that some
day they may need to recover their own.

The Hantsport barque " Chebucto," from
Rotterdam, 802 tons, 34 days out, bound for
Halifax, was lost on the 8th inst., running
ashore against a cliff 200 feet high at Gill Cove,
one mile from Ketch Harbor, N. S. All the
crew were saved, though the captain was
severely hurt, and shortly after the last man
was rescued from her she went to pieces.-The
Halifax brigantine "Thomas Albert," Il2 tons,
from Cienfuegos, on April 17 th, laden with mo-
lasses for Halifax or Boston, went ashore on
the Bahamas on the 25 th ult., and became a
total wreck. The crew are safe and part of the
cargo will be saved. She is insured for $2,500
in the Atlantic and $2,500 in the Nova Scotia
on hull, 04,000 in the Nova Scotia and 15,000
in the Merchants on cargo, all Halifax offices.

A NEW fashioned flour barrel is shown, made
at a large factory in Syracuse, N. Y. The
material used is straw paper pulp, submitted to
a powerful hydraulic pressure, and it is claimed
to be lighter, cheaper, and more lasting than
wooden barrels, and can be manufactured at
at about one-third price. We have been shown
by Mr. F. W. Fearman, of Hamilton, a butter

i- tub, which in his opinion should supersede the
y ordinary loose-covered ash tub. The material
s used is white oak in every part; the head is
' made to glip into a groove in the staves, like an

y ordinary flour or pork barrel , fits perfectly when
e hooped up, and has a hole bored in it through
n which the contents may be tried when the cork
- or plug is withdrawn. The white oak is both

e air and water tight, and the formation of the
f tub keeps air and foul odors from afiecting the
a contents. It is stated that these oak tubs can
t be made for the same price as the old style ash

ones.

WE learn that the Directors of the Canadian
Bank of Commerce, have decided to close their

r Cayuga office and open an agency at Paris,
Ontario.

FERDINAND Clarke, who recently carried on a
f grocery business on Yonge Street in this city,

bas disappeared, after selling his business to
J. Scott & Co., without making any arrange-
ment with his creditors. Through the prompti.
tude of Messrs. Forbes McHardy & Co., whole-
sale grocers, about eight hundred dollars of the
purchase money which had not been paid over
to Clarke, was secured for his creditors. Some
furniture and book accounts were also obtained
by the assignee to whom a writ of attachment
issued and it ie thought that it may yet be shown
that Clark was interested in some real estate
which within a very short time changed hands
several times between different members of the
Clark family. The liabilities amounted to two
or three thousand dollars, and it is to be hoped
that sufficient may yet be realized to pay a con-
siderable proportion of them.

THE Eastern Chronicle has been credibly in.
formed that an American company has leased
the Lake Ainslie, N. S., petrcleum property,
and will proceed to test the oil-producing capa-
bilities of the district. froo,ooo will be expen-
ded for that purpose, and from twenty to thirty
steam engines will soon be on the ground. Mr.
Reed, of Pennsylvania oil wells fame, is at the
head of the enterprise. Such an expenditure in
Cape Breton, should do much to relieve the de-
pression of business in that part of the Province.

-The Canadian Bank of Commerce has
declared a dividend of four per cent., for the
current half year.

CLÀPERTON'S SEWING COTTON
Extra Quality, Six Cord,

ALL NUMBERS,
For Hand and Machine Sewing

I_
RETAIL TRADE ,SUPPLIED BY

vrd, Fyfe, Ross & Co.,
Sole Agents for the Dominion,

TORONTO.

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & CO..
MANUFACTURERS

TORONTO, ONT.

Blacking, Glue
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
N;eat's Foot Oil, Bon. Dust.

Choice Havana

CIGARS.
40,000 Reina Victoria Extras,
25,000 Reina Victorias,
60,000 Primaros Conchas,
20,000 Regalia del la Reina Fina.
10,000 Regalia Britannicas.

We oeer over 30 ooo Choicest Brands Havai.a Cigarsnade i y the Most C-lebrated Manufacturera at Le&,@ than
ost Frices, to clear out the invoice
Sold by the box, half box, or case.

JAS. SHIELDS & 00.
CAPITAL, $15,000,000.

ORTHERN FIRE INSURANCE COMP'Y.
OF ABERDEEN, SCOTLAND.

BOU8TEAD ig HUTTON, Agents,
Office- & 74 Co.borne St.

J. B. BOUSTEAD,
Officia A.signee, and Imer of Marriage Licens..

m
c

q.
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the Leading WholeualeTradeof Toronto.

& HENDERSON,
Wholesale Dry Goods,

43 YONGE STREET,

STILL BUY FOR CASH
AND SELL ON SHORT DATES

Less than Current Prices
They open to-day

Brazilian Parasols, English Fillinas,
Special value in Ducks, 'American
White and Grey Cottons low price,All-wool Worsted Coating & Prints.

WM. B. HAMILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
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The Leading Wholesale Trade of Toronto.

Spring 1878.

Wyld & Darling Bros.
13 FRONT ST. WEST,

TORONTO.

White Duck Vestings,
Fancy Marseilles Vestings,
Colored Lustre Coatings,
Black Russel Cords,
Black Persian Cords,
College Cloths,
Blue and Black Serges,

and other Summerl8ultings,

WYLD & DARLING BROS.

H.S. Howland,Sons & Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURUES OF

BROONS, BRUSHES & WOODEN WARE
of every description.

6 & 58 Front Street West
TORONTO.

g1 to 97 St. Peter Street,
MONTREAL..

SESSIONS COOPER & SMITH,
NANUFACTURiRS IMPORTERs AND WBOLEsAL

DEALERS IN

The Leading Wholesale Trade of roront D

R. HAY & CO.,

Cafelt-mers all Ipholtrers,
19 and 21 King Street West,

TORONTO.

Office Furniture a Specialty.

The Toronto Tweed Co.
have their

SPRING STOCK
OF

Canadian Iweeds and Woollens
NOW COMPLETE.

Hird, Fyfe, Ross & Co.
SPECIAL TIES.

Spades & Shovels,
Harvest Tools (choice goode)

"lCanada Pattern."
White Granite,

Gem Fruit Jars,
(the best produced).

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

THE LACE WAREHOUSE.
REAL LACE,

LACE GOODS,
EMBROIDERIES,

TRIMMINGS.
No DRY-GOODS BUYER can complete his as.

srtment without viaitlng

WHITE & COMPANY,
18 and go Colborne Street.

TORONTO.

W. P. HOWLAND & CO.,

The Leading Wholesale Trade of Toronto.

J. GILLESPIE & CO.,
ENGLISH FELT HATS,

AMERICAN FELT HATS,
SILK HATS.

STRAW GOODS.
TERMS LIERAL.

Mr Agents for J. E. & W. Christy, London.

J. GILLESPIE d CO.,
64 to 68 Yonge St.,

TORONTO.

IN STOCK.
Black Grenadines.

1 Silk Fringes.
" and Col'd Sunshades.

Mantle Buttons.
We also hold full lines of

AMERICAN
Prints, Ducks, Denims, Quilts,

and English Cretonnes,
Oxford Shirtings,

and Towelllngs.

JOHN OBERTSON
R SON & Co.

24 and 26 Wellington St. West,
TORONTO.

Ogilvy <Co.
Are showing nome choice lines of

Boots and Shoes, Commission MerchantsSUMMER
S6 S8& 4oFRONT STREET WEST,

Toronto, Ontario.

JAB.COOPER. J. C. SMITE.

Eby, Thwaite & Co.,
WHOLESALE

Tea Merchants,
11 FRONT ST. EAST,

TORONTO.

Grain and Produce of aIl Kinds,
Church Street, Toronto, Ontario.

LiBeral Advancements made on consignments to
Great Britain.

HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,
No. 65 Front- Street East,

Storage in Bond and eree.
TO RONTO.

Wadsous. Rai4pts Granted.

PRINTS.
FULL RANGE OF

Black Cashmeres
AND

BLACK GRENADINES

OGIL VY & co.,

41 MONT SII1T STI
TORON TO.
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'373
IHE MONETA9JY TIME5,

AND TRADE REVIEW.
ISSUED EVERY PRIDAY MORNING.

SUBSCRIPTION PCI--PoSTAGE PREPAID.canadian Subsorbr.................. $2a year.British te ......... ts. sterling aylear.mm-an e ........ .. 2.0 U.S. ourr.ny

BOOK AND JOB PRINTINO A SPEC/ALTY
Office-No. 64 & 66 Church St. Toronto, On ario.

EDWD. TROUT, Manager.
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WATER RENT CHARGES IN DIF-
FERE\T CITIES.

The want of an equitable basis on which
to levy water rent is strikingly apparent in
the various modes of charging the con-
sumer for hie supplies, in different places.
All the plans that have been hit upon are
more or less arbitrary, as perbaps they
muet necessarily be till some satisfactory
means of checking consumption by actual
measurement is found. But here, as else-
where, there are degrees of arbitrary deal-
ing, which may teach us what to shun and
what to accept.

In the city of Quebec, the water rate is
ten per cent. on the rental. The houses
are properly assessed on their rental, not
their capital value; and upon the asses-
sors' returne the Water Department bases
its figures, the water works being the
property of the corporation. The water
rate is payable only twice a year; and the i
proprietor is responsible for water and r
other assessments on houses, payable by c
tenants. The effect of this rule is to t
make proprietors collectors of the taxes and t
the water rate on rented houses as a
means of protecting themselves ; they
idemnifying themselves in the charge they c
make to the tenant under the general head i
of rent. t

In Montreal, also, the water rent i
based on the rental; the amount being zo* i
per cent. on the first Sroo and 71 on dwell- p
ing houses rented for every subsequent r
$'oo. On shops it is 6 per cent. on the firet s
#zoo, and 4 per cent. on every subsequent t
$1oo; $4 extra is charged for a water fi
closet. In that city the water works are o
owned by the corporation, and landlords b
are not responsible for the water rates of sc
their tenants. A very large amount, which si
it is impossible to collect, is annually lost. m

The Kingston water works are owned by w
a private corporation. The scale of charges ti
bears more proportion to the rent than to eç
the size of the family, a mode of charging di
which ha. not strict equity to recommend li
it. Taxes payable to the State might
fairly be levied on this principle, on the m

ground that the expenditure of a man who
lives in a house of a given annual value
may fairly be reckoned to average a figure
which it je possible to assume ; and that if
it is not actually as much it ought to be, at
least the tax-gatherer may be allowed to
assume this to be the case. Extra charge
for baths and closets are made. A house
that rente at $16o pays about $18 or $2o a
year water rent.

The water rate in Ottawa is peculiarly
arbitrary, the value of the building, not ity
rental, being the principal basis on which
it is levied. A house valued at $500 pays
$8 per annum, and for every additional
$5oo, or fractional part thereof, $2 is pay-
able. This is a discrimination against the
poor, and is difficult of justification. The
number of a family is not taken into ac-
count, till eight have been counted ; afer
that number there is an additional charge
of #i for each person. Water closets in
private houses pay $4, and in hotels 8xo. t
Vacant lots are charged in the same way,
at a lower figure, a charge perhaps the t
mont arbitrary of alI. For iivery stables, t
horses, cows, pige, steam boilere, market, t
stalle, etc., there are special charges.
Breweries, distilleries, tanneries psy fron,
$50 to $200 a year; figures which cannot 1
be complained of as high if the establish- s
ments be large. A singular discrimina- s
tion is made in favor of" churches, colleges, c
schools, nunneries, hospitals, orphan d
isylum, or other religious or charitable n
nstitutions;" a reduction from the ordinary mates, in their case, being made. This dis- a
crimination is a sort of supplement to t
he etatutory exemptions. The Ottawa ci
ariff is irbitrary to a degree greater than fa
nost, perhaps any of the others. p

Complaint has recently been made of the h
harge of $4 per annum for a kitchen tap, ti
n St. Catharines, though we fancy this is p
he lowest charge in the Dominion. b
In Toronto the proper mode of charging a

s not yet considered settled, though it is p
roper to say that it je int•nded, i a eh
ough way, to be proportioned to the con- th
u1mption, if it doce not always attain se
hat object. The number of me bers in a eh
amily is certainly a fairer bas than rent o
r capital value of dwelling. Closets and
aths imply specific consumption, of which
ome estimate can be made. These and
milar tests of probable consumption are
uch fairer than those arbitrary rates
hich have no direct reference to consump-

tn, and they form the best guides to of
uitable charges in the absence of that in- te

spensible instrument, a correct and re- ta
ible water metre. w
Though hundreds of attempte have been mi
de, admittedly with very little succese, be
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to discover an accurate means of measuring
the quantity of water served to each build-
ing, it will be strange if science should not
in the end, overcome the difficulty. But,
until we can arrive at something like cer-
tainty, the best guides to probable consum-
ption muet be followed. These are at best
very imperfect, and can only be relied on
to strike a general average. Exceptional
cases will be constantly arising through the
carelessness of individuals. The item of

waste, from which nobody derives any ben-
efit, swells the cost of supply,and muet con-
siderably increase the rate which consum-
ers are required to pay. Those who fancy
they can allow five hundred gallons of water
to run away, when the only object of sett-
ing it a-flowing was to wash a wine glass,
without extra cost to themeelves, do but
practise self-deception. The effect of their
carelessness is to raise the general rate to
water consumers; a penalty from which,
though it falls on them in an inadequate
legree, they cannot altogether escape. To
he prevention of wanton waste every water
aker should consider it hie duty to contri-
ute.
High rates for water are, we think, a

nistake. Profit is to be expected from a
arge number of customers who pay a rea-
onable rate, not from a comparative few
who pay a high rate. Penny postage, the
heap papers of Paris, New York, and Lon-
on, may all be cited in proof of the correct.
ess of this theory. Where the taking of
ater is voluntary the price should be low,
s a temptation to the masls of the citizens
o take it ; and if the taking of it be made
ompulsory, there are still stronger reasons
r making the charge low, for then the
oorest class has to buy what they have
itherto obtained for nothing. That the
aking of water obtained at the general ex-
ense of the municipality, might reasonably

made compulsory, we cannot doubt. As
sanitary measure it is of the utmost im-
rtance that the mass of the citizens
ould have the use of good water, and in
e interest of individuals it is not less es-
ntial. But where compulsion is used it
ould be as gentle and as far removed from
pression as the circumstances will permit.

PHOSPHATE OF LIME.

SECOND ARTICLE.

The geological situation of our deposits
apatite, appear,to be inseparably connec-
d with certain readily recognizable crys.
line schists in the Laurentian rocks, of
ich pyroxene, hornblende and their allied
nerals form the chief portions. These have
en traced long distances, and it is asserted
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that there is a continuous band or belt from
the rear of Kingston and Brockville, which
dips at some distance south of Ottawa city,
and is there overlaid by-stratified limestone,
but reappears in the townships of Hull,Tem-
pleton and Buckingham, thence Northward.
The theories of the formation or depo-
sition of this mineral are as various as con-
flicting; various deposits, apparently fur-
nishing grounds for the most opposing
views. So at present, all these ideas are
simply guess work. Doubtless it would be
most important to the miner if this uncer-
tainty were dispelled.

Mining has been carried on, but within
confined limits, along the Rideau for years.
Last year some of the old mines were
" sunk on" with excellent results. The
township of Bedford affords interesting evi-
dences of the advantage of deep workings.
But the country lying on the south west
side of the county of Ottawa, on the north
shore of the Ottawa River, appears to be
much the most prolific, the masses already
worked are larger generally and more con-
stant. These deposits extend over the
township of Hull, Templeton and Bucking
ham, fronting the Ottawa River, and ther
run northward to Portland and Wakefield
and on for fifty or sixty miles. Tem
pleton, however, appears to be thi
centre of the great zone or belt ; for, whil
the deposits of Buckingham lie almos
wholly on the west side and those of Hul
on the east side of the township, those o
Templeton extend throughout, from side t
side; and more'Phosphate has been foun
and much more " raised " in the same tim
than in any of the other townships. Nei
discoveries are being reported continually
The obvious advantages these front towr
ships have over the rear ones are the faci
ities for carriage. In many places in th
latter, no hauling can be donc except in win
ter, a drawback in having to wait six or nir
months before marketing the product. Wit
present means at hand, thirty miles froi
navigation is about the limit at which pho
phate can be profitably worked.

To render this mineral valuable for fe
tilizing purposes it is necessary to have t]
contained phosphate rendered soluble i

water, so that it may become embodied
the soil. The process consists in reducii
the crude mineral to a fine powder, whiq
is placed in large vats, a quantity of aci
mostly sulphuric diluted with water mix
into it. The quantity of acid is regulat
according to the per centage of phosphal
and some degree of nicety is required to a
just the proportions ; so that there shall
neither an excess nor a deficiency, either
which would cause loss, but just the exa
quantity to combine with and form t

superphosphate of lime. By way of illus-
tration it may be stated that one ton of 80
per ci nt mineral is mixed with the same
weight of sulphuric acid, thus forming ap-
parently, two tons of fertilizing matttr of

40 per cent strength. Practically this is
never obtained, even under the most favor-
able circumstances. A certain proportion
of the mineral escapes the acid and remains
insoluble, and is consequently lost. The
chief present difficulty with Canadian phos-
phate appears to be that certain qualitities,
and apparently the very richest, give an
alarming amount of insoluble phosphate,
even with the greatest care. So that in-
stead of the expected 40 per cent., 26 to 28
per cent. is considered very satisfactory,
and as low as 20 to 25 per cent. only, is
sometimes obtained. Many experiments
have already been made to overcome this,
but nothing except a more thorough pulver-
ization, or grinding to the finest possible
powder, appears effective, and this is at-
tended with some difficulty.

A few years ago the chief complaint was
the fluorine which, when set tree by the
acid, was most destructive to everything it

i came in contact with. Recently this has
been avoided by using closed mixers, from
which these corrosive fumes are carried
away, collected and sublimed. So that we
may reasonably hope an effective method

t may soon be discovered to overcome this
i later ascertained dicadvantage under which
f this minerai depocit labors.
o The foregoing description will convey an
di outlinc of a new inductry, which is nom
e fairiy started. It seems to present ail th(
v' features of stability and success. Tht
r. pioncer efforts, differing from most of tht
k- firrst attempts to utilize our natural resour
1- ces, appear to have been fairly successful
e and those who have undertaken thcm cer
l- tainly deserve encouragement and support
ie There seems to be no danger of over
h stocking the market, nor nced the mos
n lively competition give rise to the least ap
s- prehensions on this score.

Looking into commercial affairs gener
r- ally, cities ovcrcrowded, business duli, mani
ie ufactures languishing, ail the oid highway
in over-filled, and indeed evevything overdone
in it is gratifying to point to this new, cheer
ýig probpect, which promises to acquire-an
-h that before iong-realiy large proportion
d, and to be capable of employing a reasonabi
ed share of the surplus means, mmndc an
ed hands.
ýe, We would warn those who may beconm
Ad- adventurers in the àubject of the presci
be writing, that their dreame should not b
of golden. IlBonanzas " in phosphate, as i

Lct other thinge, are now very rare. Peop
ho muet be moderate in their expectations, an

Capital paid up......

Circulation..........
Government Deposits
Public Deposits on

demand .........
do do at notice.

Due Banks in Canada
do not in Canada

Sundries.........

62,277,072

17,594,656
8,818,662

33,328,876
27,185,246

1,315,470
3,275,333

115,621

58,787,943

17,857,579
6,176,242

31,901,732
24,824,992

1,344,777
1,801,412

138,915

891,633,864 884,045,649

AsSETs.
Specie & Dom. Notes 14,579,721
Notes & Chqs. ofother

Banks............ 4,018,116
Due from Banks in

Canada........... 3,567.075
do not in Canada 5,288,891

Available assets " ... 027,453,803
Government Stock... 2,891,440
Loans to Governrment 111,934
Loansto Corporations . 3,920,879
Loans on Bank Stock

and Bonds........ 8,667,481
Discounts current... 114,350,637
Notes Overdue .. .. 6,7-3
Real Estate......... 974,4)3
Bank Premises.......3,136,459
Other assets ........ 1,583,079

12,759,247

3,250,361

3,287,202
6,115,082

$25,411,892

2,308,168
933,425

2,989,904

7,337,727
107,252,860

6,710,507
1,577,284
3,099,331
1,672,098

S169,369,046 S159,293,196

- It wili be noticed that while the author-

t ized capital is two millions lece than last
-year, the capital paid up is three and a

haif millions less. The withdrawal of the
Metropolitan, and the reduction of the
Jacques Cartier bank figures explains the

Sfirst ; whilc the reduction of the Mer-
chants Bank capital to 15,500,000,

y accounts for the latter. The circulation,

d which was eigliteen millions in April 1876,
Sand seventeen and a haif the next year, is

e now somewhat higher, though decreased by

d $200,c00 from March hast.

The decline in public deposits, compared

e with a twelvemonth ago is noticeable, but
At the figures for April last correspond very
>e nearly with those of the came month in
n 1876, the demand and notice deposits ha,-
Ie ing gone up over two millions each in 1877,
id j and receded &gain in 1878, Compared

although phosphate may present a substan-
tial basis for a large, profitable and bene-
ficial industry, it will only do so by devot-
ing to it the closest attention, by the exer-
cise of most rigid economy, combined with
at least some experience. But with the due
exercise of these there seems to be a very
promising prospect of success.

THE BANK STATEMENT.

The following is the statement of the
banks acting under charter in Ontario and
Quebec, for the month of April last, and for
the same month of 1877:

LIABILITIES.

API .30, '77 Apl. 30, '78
Capital authorised .. 868,966,666 866,966,666
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with March last, deposits have increased
over half a million dollars, a good feature.

The amount due foreign banks is nearly
one half less than last year.

Available assets maintain a good propor-
tation to the other figures, though two

millions less than last year. In the sum

due from British and foreign banks there is

an increase, occasioned by grain and pro-

duce going forward from our shores, in

specie and other items a lesserfing. Loans

to corporations and on bank stocks and
bonds are less than last year. In this
we have a welcome indication that the
bank stocks are passing out of the hands of

speculators, and are becoming absorbed by
bonafide holders.

Current discounts are seven millions less
than in 1877, which in turn showed a de-
cline ot nearly seven millions from 1876.
There is a small increase, however, over
the March 1878 discounts, showing thatthe

opening of navigation and the current of

spring business is having some effect,
though a slight one as yet, upon the outflow

of banking capital, which means, what was
much needed, alittle more confidence.

The notes overdue, although greater by
half a million than they were a year ago,
show a steady and satisfactory decrease
month by month from the previous Febru-
ary, both in the items of secured and unse-
cured paper, of $413,000 in all. The pro-

portion of old anddeferred matters paid off

these few months past, has been as gratity-
ing as it was unexpected, and is a very en-
couraging sign.

DEFICIENCY OF THE COMMON
COUNTRY ROADS.

A Hamilton journal has added a new
cause to those generally given of business
depression during the past winter, "Bad
roads in the country" got the credit of

being "the largest factor in the general
complaint of the existing business depress-

ion." Farmers could have got average
prices for their produce, if they could only
have got it to market, which the wet weather
and the want of sleighing prevented them
from doing. The winters, in Ontario, are

less certain to be attended with good sleigh-

ing than formerly. The clearing away of
the forests has given greater scope to the

action of the sun, and good sleighing can-

not be reckoned on with certainty for any
length of time. Last winter thee was

scarcely any at all in some sections of the

country.
There can be no question that the com-

mon roads have suffered comparative neglect

the more so because the railway system has

undergone great development. The muni

cipal votes in aid of railway construction
have lessened the lund available for the im-
provement of common roads ; and the con-
centration of public attention on the bene-
fits which might be expected from railways
has contributed to the neglect from which
the roads whereon the farmers' wagons
travel, have suffered.

The state of these roads during the past
winter is an admonition to farmers to bestir
themselves to improve them.

Statute labor is no doubt languid, care-
less and inefficient; but objections to com-
muting it into a money payment would pro-
bably be thick enough. Could not this labor
be better directed and made more efficient ?
And if so, miglit it not be greatly extended ?
Could not the use of farmers' teams as well
as of men be got ? The latter could be used
to haul stone at a season of the year when
there is little to do on the farm. Until all
the principal roads in the country are well
covered with stone, the farmer wiIl be
under a great disadvantage in not being
able to get his produce to market except
under favor of the capricious weather which
he can in no way control. In England many
macadamized roads have been made in this
way; each farmer, according to his means,
being required to haul so manyload s ot gravel
or other road-making material. Few persons,
in this country, have yet ventured to dream
of covering all the principal roads with
stone or gravel ; but it is a measure to
which county councils should vigorously
apply themselves.

Railroads may supersede canals, except
such as connect great bodies of water by
comparatively short stretches, but they can

never be a substitute for the common roads
on which the farmer drives his team to
market. The non-appreciation of these
roads received a signal illustration the other
day, in a letter written by " a practical

fariner" to the Hamilton Times. " We do

not," he confidently asserts, " want any

more stone roads." We have heard an ex-

farmer apply the same doctrine to the

streets in our cities. But it is good neither

for town nor country. A state of the com-
mon roads which prevents the farmer from
selecting the best time for selling, is destruc-
tive of his interest; and the des-red im.
provement can be made only by a radical
change in the present mode of treating the
country roads.

-We think that every one who voted
against the by-laws of the City of Toronto,
on Wednesday, was bound to stand on Mr.
McMurrich's platform, that even if it [the
adverse vote] cost the city the Exhibition
for a term of years, the result of that vote

would counter-balance the seeming evil.
Whether that expectation will be realized
is another matter. The same gentleman
was quite consistent when he said, "the
defeat of the by-laws"-one of them for
school-houses--" was a desperate remedy
for a desperate disease." After a long
period of extravagance and reckless expendi-
ture, a number of men bave become im-
patient of the resulting burthens, which
some of them were active in assisting
to impose on the tax-payers and of
which all, with helpless apathy
viewed the increasing accumulation.
When people become indignant, they cease
to make nice discriminations ; and, as in
the present case, they are almost certain to
put on the drag in the wrong place. Eco-
nomically, we have ro doubt the rejection
of the Exhibition by.law was a mistake;
but the vote must be regarded as a great
protest against the increase of municipal
taxes and debts, and as such it may not be
without its uses.

It is a good sign to sec a community vig-
ilant in watching over their own interests ;
but the property owners' Committee claims
prerogatives to whichno body of citizens is
entitled. Its members claim a special
right to be consulted, in matters of taxation
and debt. Such right they have, but not
in the shape they now prefer the claim ;
they have a right to vote for aldermen and
on by laws designed to increase the debt ;
not a consultive right to say whether a by-
law shall be submitted or not. The useful-
ness of this committee is greatly curtailed
by the crude economic notions of some of
its leading members. It is not true as a
general proposition that property owners
pay the taxes on property. Here, as else-
where, the general rule that the consumer
pays the taxes, holds good ; and in this
case the consumer is the tenant. If they
were advanced by the landlord, as they are
not, they would still ultimately fall on the
tenant. The whole body of tax-payers is
equally interested in municipal good gov-
ernment with the property owners. It is
no answer to say that if there were.no taxes
the landlord would get more rent ; nor is it

true, for if there were no taxes there would

be no improvements and no city. If we

must have a vigilance committee, it ought

to comprise the whole body of the tax-pay-

ers, if they choose to join it.

AN IMPORTANT DECIsION.- The case of The
Queen vs. Ross, recently decided by the

Supreme Court at Ottawa, involves an imi-
portant and curious point. The decision is

that a promissory note is not, in the hands

of the maker, a valuable security, and that
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stealing it is not larceny unless the indict-
ment is for the paper on which it was writ-
ten. At common law, negotiable instru-
ments were not considered goods, so that the
taking of them could not be considered lar-
ceny ; but provision was made by statute which
was supposed to cover the case of valuable
securities of all kinds. The principle on
which it is now held that the statute does
not cover the case of a promissory note
which has not passed out of the hands of the
maker, is that such a note is not a valuable
security until after it has been issued. Still,
it is clear that the mischief in this case is as
great as in any other ; for there could be no
means by which a person to whom the thief
attempted to dispose of the purloined instru-
ment, could ascertain that there was any-
thing wrong, any more than in the case of
an instrument stolen from the hands of a
subsequent holder. The law evidently re-
quires further amendment in this particular.
It is worthy of notice that this is the first
case in which the judges of the Supreme
Court have been able to give an unanimous
decision.

-The following "Caution t-> Butter
Makers " appears in the May number of the
Farmers' Advocate, which quotes in full a re-
cent article of ours on butter-making, advis-
ing its readers to ponder thereon, and guide
their operations accordingly:-

" The prospects of a poor price for ordinary
butter for the coming season are very imminent.
We would advise our readers not to waste much
of their energy in making butter, as has been
usually donc on most farms. The prices will
be low and not as remunerative as those for
cheese, and you will probably do better by turn-
ing your attention to cheese-making or other
purposes. If butter-making is to be profitable
it must be made to suit the market. The old,
soft, heated butter brought in baskets and
crocks to the country stores will not compare
with the butter carefully made at the creamer-
ies. Establish a creamery or abandon the busi-
ness, would be our advice, unless you have
every convenience and have established your
name for making the best for consumption at
your nearest town or village."

In reply to several who have written us
for particulars and cost of butter factories,
we would say that " Willard's Practical
Butter Book," a treatise on butter making
at factories and farm dairies, by X. A. Wil-
lard, of Little Falls, N. Y., is perhaps the
best treatise on the subject for the guidance
of those who desire information more .de-
tailed than we have given upon this impor-
tant subjent. Any bookseller in Toronto
or Montreal can procure it.

INSURANCE NOTES.

The Kincardine Town Council passed, on the
i4th inst., a by-law to raise $8,oo0 for fire pro-
tection and street improvement.-A public

meeting was held in Arkona some days ago to
take steps for the forming of a Hook and
Ladder Corps. The meeting was hardly over
when a defective pipe set fire to a dwelling,
which was consumed.-The Woodstock Town
Council have given the fire brigade of that place
$200 towards a tournament of western fire
companies to be held there in the summer.--
At a fire brigade test in Kingston last week, in
seven minutes from an unexpected alarm from
a fire bell, the brigade had turned out, and
water was being pumped by the Ronald engine
through 360 feet of hose.

INSURANCE COMMISSIONS.

The Board of Underwriters in Chicago
wearied and worried, doubtless, with the numer.
ous " slices " taken off their premiums by various
percentages allowed by way of commission, dis-
count, or what not, for business influenced or
secured, lately adopted the following stringent
rules: i. No commission or brokerage, directly
or indirectly, shall be allowed to any one, ex-
ceeding io per cent.

2. No commission, brokerage, rebate, draw.
back, or consideration of any kind, directly or
indirectly, shall be allowed to the asaured or his
employee.

3. The members of this board shall do no
business with any person who violates the sec-
ond of the above rules, and shall neither take from
or place with such person any risks whatever,
with or without commission.

4. If, on vote of the board, it shall be decid-
ed that any person shall be guilty of violating
the second of the above rules, the secretary shaîl
at once notify by printed circular all members of
the board of the fact, and on receipt of such no-
tice, the provisions of section three shall be in
full force ; and such circular shall quote section
three.

We do not suppose that the Chicago Board
will be able by this means to overcome entirely
the evil at which it aims, but these rules are sig-
nificant of the feeling with which these sub rosa
arrangements are regarded by the people best
able to feel and to judge of them. We under-
stand that, by the rules of the Board of Under-
writers in this city, neither sub-agents nor brok-
ers are allowed, but we have a strong impression
that both exist and do quite a lively business.
It is also the case, we believe, that there are
such things as commissions, or allowances made
off premiums to certain transportation and other
associations, which are not supposed to see the
light of day. Of course, all such added expenses
load the premiums heavily.

BUTTER AND CHEESE NOTEs.-A cheese
factory was started last month in Mariposa, and
is now receiving oo gallons of milk daily.-At
Cameron, in the same county, D. Willock's
cheese factory bas begun operations, with in-
creased prospect of success.-The factory at
Bright has begun to make, and expects to turn
out roo tons this season.--The Brussels cheese
factory is to be started again in a week or two.
-The Wolverton factory has resumed opera.
tions.-The Woodstock Board of Trade has ob.
tained a grant of 0iou from the town council

towards the expenses of the cheese and cattle
market instituted there, and a committee of the
Board will visit the factories.-Twelve butter
factories are, according to the Guelph Herald,
to be set in operation this spring in the country
to the north of Wellington ; we are very glad to
hear it. -The Kincardine Board of Trade think
the butter question a live one, and discussed its
bearings the other night. The Board resolved
to have Mr. Brill, of Guelph, visit them and lec-
ture upon the creamery system.-The " Nith
Valley " creamery, at Haysville, started on the
13 th inst., with 70 patrons and getting the milk
of nearly 500 cows; the Beaver Creek factory,
at New Dundee, on the same day, with 74
patrons and 325 cows ; the Northern creamery,
at St. Jacobs', on the z5th, with 77 patrons and
about 400 cows. We believe these are all ope-
rated by Messrs. Gales, Woodcock & Co., who
are practical men in the business. Success, and
more power to them 1

"UNDER wHICH KIN."-We have received a
letter from W. F. Munro, official assignee, in
reference to our remarks in a recent issue anent
that gentleman's application to the Court to be
put in possession of the assets of the Holmes
insolvent estate. Our correspondent states that
his real object in making this application was to
ascertain which was' actually first in point of
time, the assignment or the writ of attachment;
or, as he puts it, whether the assignment had
been duly made before the issue of the writ.
He appears to think that we laid too much stress
on the point of law which was raised by his
counsel and on which the matter was argued be.
fore the Court. We gladly accept Mr. Munro's
statement as to the object of the application,
but it will readily be seen that it was a matter
of little moment to us or to the public which as-
signee really acquired the first title in point of
fact in this particular case ; while the legal prin-
ciple involved is, on the other hand, of very
considerable importance for the guidance of all
parties in future cases. Hence it was with the
latter that we were concerned.

-A case of what looks very like contempt of
Canadian authority is stated in the last number
of the Amherstburg Echo. Two vessels having
collided in the Detroit river, one of them,
lumber-laden, sank on the Canadian side of the
river, in about thirteen feet of water. Two days
afterwards, a tug and a lighter, both American
bottoms, went to work at the sunken barge,
without obtaining permission to wreck in Cana-
dian waters, and without even reporting at the
Custom House, but in defiance of the warning
of the Collector, taking the barge, when raised,
to Detroit. The pretension of the owner of the
tug that no suitable Canadian tug was available
for this purpose, is wanting in truth; even if it
were not, that does not palliate the breach of
the law. Collector Anderson, of Amherstburg,
has properly reported the circumstances to
Ottawa. and it will be well to have the imperious
steamboat man taught, as the journal wc have
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named suggests, "that the restriction is not a
mere departmental ruling, lobbied into existence

by certain gentlemen for their own benefit,' bui
a law of the land, which they must observe oi
take the consequence."

-Since the article on the Phonograph in oui
last number was written, we have seen the
machine itself on exhibition here, and one can.
not but marvel at the simplicity of the apparatus
for registering and afterwards reproducing
sounds. One quality claimed for it by the in-
ventor it certainly does possess, viz., that of giv-
ing forth the quality or peculiarity of tone spok.
en into it. The sounds are diminished in force
and resonance, it is true, and seem as if deliver-
ed by a ventriloquist, but one can recognise
plainly through the machine any voice with
which he is familiar. Mr. Edison, who has
made a number of other inventions in magnet.
ism and electricity, is said to have made a contract
with the Western Union Company by which all
his inventions become the property of that com.
pany. These include his telephone, which the
company considers the most complete invented,
and which is to be sold in Canada, we believe,
by the Montreal Telegraph Company. The
electric light is another modern wonder
which is likely to be made increasingly useful,
posibly for the lighting of towns, for a late in-
vention goes to prove that the light can be pro-
duced not only easily but cheaply. By a lately.
patented invention, we are told, the electric
current, carried over a single wire, can be divid-
ed into a large number of independent branches,
each capable of supplying lights of varying in-
tensity. One bundred lights, of roo-candle
power each, can be produced at an expense ofthirty pounds of coal per hour to maintain steam
power. And these lights may be used anywhere
within a radius of one mile from the point of
production.

-" Weigh, measure, and count every-
thing you buy." is the heading printed over the
grocery column of a well known trade journal in
the Unite-i States. The people up the Gatin.
eau River, however, would scarcely have found
the first two of these adequate to insure their
rights. The Deputy-Inspector of weights and
measures, returned last week from a trip up the
Gatineau on an inspection tour, bringing a var-
iety of scales, steelyards, weights and measures,
seized as being illegal, at the foilowing places:
Dcsert and Maniwaki, Bouchette, Victoria,
Aylwin,Kazubazua, Upper and North Wakefield,
Cascade, Kirksferry, Chelsea. Several scales
and measures were also destroyed in the differ.
ont places, being too worthless to carry away.
All through that country the scales were found
to be in a very bad state. Every bag of flour
weighed on them would have been some pounds
short, and in several cases the warehouse plat.
form scales were short from 12 to 38 pounds in
every 5o pounds, the general run of the scales
being five pounds short. In one or two cases
the scales were overweight. One person who
objected to the inspector's visit had his scales

seized, and then he started fora warrant tc
arrest Mr. Berthiaume for etealing hie scales,

t and was disgusted when he found that he coulc
r do nothing. It was surely time for an officia

visit when such a state of things was discovered

iThe Secretary of the Societe de Construc
tion Metropolitaine, of Montreal, writes to say)
that our statement in last week's issue that one
fifth of its capital was loaned to its shareholders
on stock security, is incorrect. The paid up
capital he says is 0198,434 ; and the loans 821..

oo6; or under ten per cent. We find the sum
first named given as the amount of the " Ac-
cumulating stock," of the Metropolitan Building
Society. It is not the custon, in this Province
at any rate, to r gard accumulating shares in the
same light as fixed stock. The important diff-
erence exists that the former is liable to be paid
back by the Society at 30 days notice, if the
holders choose to withdraw them, until a
certain amount is reached when the shares be-
come fixed capital if so desired by the share-
holders. No Ontario Society would lend
money on accumulating stock. The return
made by the Metropolitan would seem to mean
that its stock is all accumulating, since no
separate statement of its fixed capital is made.

-The Canada Shipping Company bas de-
clared a dividend of five per cent upon che busi-
of1877.

-The old board of directors of the Vermont
Central Railway, was unanimously re elected at
the annual meeting of the Company on the i5th
inst.

TOBANKERSAND INSURANCE AGENTS.

We have still on hand and for sale at this
office a few copies of the following standard
works on banking and insurance:
Life Assurance & Reversions (Scratchley)... at si 50
Benefit Building Societies, with rules,

(Scratchley) ·· · · · · · · ·· · · · · · ·....................... 2 00
Savinges Banks rScratchley)................. 2 25
Bankers' Comnion Place Book (Romans) .. 501Examinations in Lite Insurance (Allen)..' 200
Life Agents' Aid (Smith).. ............... 040

BLANK BOOKS.
Tables of Earned & Unearned Fire Pre-

miums (Lawrenceî ...........
The Special Agent's Survey Record & Refe-

rence Book of Risks ....................
Hine's Policy Register.................. " 5 00

THE TAY BRIDGE.

On of the greateet modern engineering worksis the bridge, iately completed for the NorthBritish Railway, across the river Tay, in Scot.
land, from Leuchars, on the Fife side of that
broad and rapid tidal river, to Dundee, on theForfar side. It was begun inl 1871, the trafcof that main railway artery of Scotland having
so grown that the ferry steamers across the
Firth of Tay were no longer adequate for its
transport. It was orIgnally intended to have
89 spans, some of the piers being formed of cast

and wrought iron, some founded upon cylinders
set and filied with concrete, othens of brick setin cement. In 1873, when fifteen of the piers
on the Fife side had beenerected, Mr. DeBergue,the contractor for the great work, died, and in
July of 1874, Messrs. Hopkins, Gilkes & Co.,went on with the contract. The engineer, Mr.
Thomas Bouch, modified the design about this
time, to single caissons, the bridge being oflattice, and not tubular construction. The
total length is 10,321 feet : there are 84 spans
in al; six Of 27 feet each; twenty six varyingfrom 67 to 88 feet; twenty-ane of 121 feet each;

i thirteen of 146 feet ; two of 170; and thirteen
of 245 feet each. The girders are 88 feet above
high water line.

RAILWAY RECEIPTS.

Week Total LIke period Incresase
enGing earnings. 1877. or decreaso

G. T. R...May ui $130269 $178 144 $a;.7'7dG W. R y.....r..269lsro

G. W. R .. ... o r 178.617 8- 762 2.t454..C. R.Mo Apr. 3 99 1ir 22 22:.
N. R R. May 8 18.486 15377 3109Mjdiand..
T. G. &.B _ 18 7.00- 7.740 738d.T.& N....... " 14 3.792 2.37 94 .W. P & L.... 18 1.40 793 615i.

-Senator, formerly Speaker Blaine, in speak-ing at Chester, Pa., the other day contrasted the
progress of the United States in agriculture,
railway building, &c., of late years, witb the de-chne in her merchant marine. He stated thatAmerican built ships carried in 1857 in the
foreign commerce of the country, to and from
ail American ports, more tban 1500,000,OOO ofmerchandise, while foreign built ships of allnationalities carried but a little over 8200,ooo,-

'00. Twenty years pass by, and in 1877,American-built ships carry less than S3oo,ooo,ooo
whîle foreign-buiit ships carry about SSoo.ooo,ooo. In other words, the amount of merchandie
carried in the foreign trade in American vessels
has fallen off more than 40 per cent. in 20 years,wbi.e the amount carried in foreign-built vesselsbas increased nearly.four-fold in amount.

-The poverty of the cotton operatives atBlackburn, Engnand, who are on a strike, is at-tracting great attention. Soup kitchens are be.
ing established in various parts of the town and
many private individuals are contributing to-
wards the maintenance of tbe operatives. Agreat quantity of provisions are given, but the
supply is much too limited. About 20,000 ofthose on strike are non -unionists and these areentirely dependent on friends.

FIRE RECORD.-Bayfield, 20th May.-A firedeetroyed Adam's factory with contents last
night. Lose about $5,ooo; insured for fr,5oo.

River Phihip, N. S., igth May.-The dwelling
bouse of Jas. Oxley, was destroyed by tire this
p.m. Insured in Isolated Risk for Oi,oo0.

Quebec, May 2r.-The saw and flour mills of
F. Rousseau, St. Julie, Somerset, Megantic,
were completely destroyed by fire yesterdaymorning. Loss about $4,000; not insured.

London, 22nd May.-G. E. Smith,s barns
were destroyed by fire a few nights ago. Loss
about 82,000.

A very destructive fire occurred in Palmer.
ston last week, resulting in the complete des-
truction of the following places of business :-
Tbe generai store of J. D. Caswell, SamuelCaswel's photo gallery, the millinery shopm of
Mrs. Cowan and Miss Murphy, Jno. Poland's
tailoring house, M. C. Potts, hardware store,
boot and shoe sbop of Wm. Reid and Adam
Thomas' grocery.
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STOCKS IN MONTREAL.

3.15 o'clock, May 22, 1878.

Stocss.

Montreal xd ............
Ontario xd ...... .......
Consolidated xd ......
Peoples ..................
M olsons ... ..............
Toronto xd ............
Jacques Cartier ......
Merchants .............
Commerce ...............
Metropolitan ............
M aritim e..................
Exchange ..............
Hamilton xd . ..........
Union .............
M on. Tel. ...............
Dominion Telegra..h
G as .......................
City Pa&................
R. C. Insurance.........
Sterling Exchange ...
Gold ..................
Riche ieu & Ont. Nav.
Bank of Montre-l xd
Merchan 'e B-nk id

î6if x641 1074
83 84 95
75 75Î 10

......... . . - . ... ..

45 464 13 
91 91f 270

......... ........ ........

......... ...... . .........

......... ........ .........

121 25
...... ......... .........

...... . ......... .........
......... 82 63

109 log .........
loo o ...
59 60 271

164
83

72
92J

135
441

99 f
118

75
98

121fJ
80

147
90

1094log
00
59

1641
839

74
94

136
45
gif
180

zoo

84
148Ï
93
82

roqi

100f
594

OIL MATTERS IN PETROLIA.

Petrolia, May 20, 1878.
The shipments of oil for the week ending î7 th

May were, crude, 5,633 bbls.; refined, rog bbls.
Sales nominal; no excitement ; no new wells to
report; in fact all business in the oil line is very
flat, and likely to keep so during the summer.
Markets here : Crude, combination price, $2.08
per brl.; refined, wine measure, 131c per gal.;
London, Canada, wine measure, 14c per gallon.

New York, May 18.-Refined, wine measure,
1 lac per gal.

Some new territory has been tested, but re-
sult not yet known. Drilling not the rage just
now.

-Only ten assignments to note in the fort-
night, and but three general dealers among them,
viz.: Messrs. A. & C. Ross, of Gould, and Pat.
Grace, of Wright, Que. That of G. R. Fabre,
wholesale saddler, Montreal, is the most im-
portant assignment. Other general dealers in
trouble are, Heber Mumford, of Richmond, N.
S., who has met his creditors; R. & W. Fair,
Rothesay, attached ; G. P. Matthewson, of Kin.
loss, sold out by his creditors ; S. J. B. H ayward,
Oshawa, who has been closed up. General
storekeevers who have sold out are: R. P.
Craig, of Lakefield, N. B.; Black & Co., River
Philip, N. S.; R. A. Skirring, of Columbus,
Ont.; J. R. Russell, Mandaumin. Hotel keepers
selling out: John Soby, of Napanee; Chas.
Browning, Stratford; Duncan McLaren, Tiver-
ton. Eighteen traders in all sold out. Twenty-
five attachments issued, four of them against
general dealers. Messrs. Corey & Thompsor.,
of Petrolia; Campbell Bros., of Chatham; and
C. H. Delisle, of Windsor, all grocers, were
served. Among thç dissolutions are those of
Robinson, Donohue & Co., grocers, Montreal;
Arscott & Co., well-known tanners, of London;
and Messrs. Elliott & Burnet, wool merchants,
of the same city; Geo. Davies & Co., dry goods,
Charlottetown, and ale Abbot & McDonald,
seeds and implement dealers, Ottawa.

-A decision was last month rendered in the
United States District Court, at New Orleans,
by Judge Billings, giving a man named White-
field $5oo damages against the steamship St.
Louis for injuries received from the breaking of
a rope. The point decided is that vessels are
pecuniarily responsible for damages resulting
from rotten tackle. The decision is therefore
very important.

ABOUT BAD DEBTS.

While one has but little sympathy with the
disposition that, in a canting spirit, is ever
attributing superior virtues to preceding genera-
tions, we suppose it may be readily conceded
that there was once some such era, and that
the minds of many an old merchant to-day runs
back to it with pleasurable emotion. It may
occur to the reader that one of the specifics for
restoring that era has not had imparted to it the
importance it deserves. We mean a nicer sense
of individual responsibility in business life than
can be said at present to be as widely diffused
as it ought to be. The commercial and financial
wrecks which have been witnessed during the
few years past have but too frequently had as
their most forbidding feature a total oblivious-
ness to the binding character of what it may be
old-fashioned to speak of as moral obligation.
We shall never get back to the growth of safe
and enduring prosperity until men's perceptions
in that particular are clearer and more pro-
nounced. The multitudinous so-called " bad
debts" which from day to day are dragging
down commercial houses of long standing and
undoubted integrity, are a painful exemplifica-
tion in part of what we mean. The truth is
there is not in the ethics of trade, as there is
not in morals, any such thing as " bad debts."
A debt is a thing absolute, which the debtor
cannot repudiate or seek to evade without dis-
honor. It can never be self-cancelled. There
is a class of " bad debts" and bad debtors, of
which the business world has altogether too
many. In this class we include especially the
trader who thinks this "is a good time to fail,"
and has no more compunction about putting off
his creditors with twenty or thirty cents on the
dollar than he has in purchasing goods knowing
at the time that he never intends to pay for
them. This of course is downight fraud, no
matter whether our easy-going bankrupt law
designates it a " composition" or not. It is diffi-
cult to estimate to what an extent dishonest
men have availed themselves of the facilities
which the law, as well as the mercantile demor-
alization of the times, presents for defrauding
creditors who have placed confidence in them.
The feeling is, with the unscrupulous debtor,
that as " everybody else is failing, I will fail
too." And in this way many a strong house
that has never had a stain upon its credit has
been forced to go to the wall.

It is to be hoped, therefore, that in the vari-
ous specifics to promote the return of better
times to which we have referred, the importance
of a higher standard of moral obligation in all
the business relations of life will have its proper
place.-New York Bulletin.

-The working account of the London & Port
Stanley Railway for the half year ending 31st
January last, showed that £1,255 were spent on
maintenance of way; £1,790 on cars and loco-
motives; £2,054 for rent, the total paid out
being £7,366. Against this the total receipts
from freight, passengers, and mails, were £8,-
289, showing £923 to the good.

Gsm mnercial,
MONTREAL MARKETS.

(Prom our own Corresmondent.)

Montreal, 218t May 1878.
The continued heavy rains are keeping back

farming operations on low lying farms but
grass and hay crops are looking well. But the
country roads are in a bad state for travelling,
which keeps business back ; but merchants in
all branches seem to feel that business is on a

more satisfactory footing than for some years
past. There is great activity at present on the
wharves,numerous vessels loading and discharg-
ing. Tonnage is plentiful, with moderate de-
mand at late quotations.

AsHEs-Pots-Receipts continue to be very
moderate, but the demand has been fair, sales
being pretty numerous. Prices have kept
very steady since the date of our last report,
Firsts being placed from 33 924 to 4.02j, out-
side quotations being for extra tares, nothing
done in inferiors. Pearls are almost nominal,
only a few small lots having been sold at 35.75.
Stocks at present in store, Pots, 2,816 brls;
Pearls, 357 brls.

BooTS AND SHoEs-Business continues to be
very quiet and confined to the filling of a few
sorting up orders, which are droppine in. Quo-
tations are about as last given.-Men's stoga
boots $2.00 to 2.60 ; ditto kip boots 82.50 to
3.00; ditto French calf, 33.25 to 4.25; ditto
buff congress, 81 75 to 2.25. Boys split brogans,
85c to 81.oo; ditto buff and pebbled congress,
Sr.25 to î.6o; woman's buff and pebbled bal-
morals, $1.15 to 1.75 ; ditto prunella ditto, 75c
to $1 25; ditto congres. 65c to 81.25.

CATTLE.-Although there were a large num-
ber of cattle on tfe market yesterday there
were very few sales made, the incessant down-
fall of rain having kept buyers away, and s-iles
made were in buyers' favor, say from .3 to 41c.
per lb. Some extra stock brought 4¾ and 5c.
The shipment of cattle and hogs to the English
market has been very large this week.

FisH.-There are no stocks in first hands and
prices are nominal awaiting new arrivals.

FLOUR.-Receipts for the past week 24036
bris; total receipts from îst. January to date
216,20 bals., being an increase of 2207 brls. on
the receipts for the corresponding period of 1877.
Shipments during the week 15,830 brls ; total
shipments from lst. January to date 124,682
brls., showing an increase of 40,315 bris. on the
shipments for the corresponding period of 1877.
The market all week has been dull with a strong
downward tendency, and business was chiefly
confined to supply of actual wants. At the
close of the market there was a further decline
of 5c all round but no transactions of any mag-
nitude were reported. We nowquote: Superior
Extra, 85 50 to 85.6o; Extra, 8. 20 to 85.25 ;
Fancy, S4.go to 85.oo; Spring Extra, 84.70 ;
Rçuperßine,84.40 to $4.50; Strong Baker's Flour,
84.90 to 85.15 ; Fine, $3.90 to 84.00; Midilings,
83.50 to $3.65 ; Pollards, 83.00 to $3.10;
Ontario Bags, $2.40 to 82.45; Oatmeal, 83.75
to 94.00.

GRAIN.- Wheat.-Receipts during the past
week 315,763 bush.: total receipts from st
Januarv to date 335 765 bush. being an increase
of 272,604 bush on the receipts for the corre-
sponding period of 1877. Shipments during the
week 171,759 bush. Business in this grain has
been within very narrow limits this week and
prices have favored buyers. Holders have been
offering No. i Canada Spring at br.rg, and No.
2 at 81.15 without finding buyers, 81.25 offered
for No. s White wheat afloat. Peas are worth
from 86 to 87c. Maize is nominal without any
transactions. Oats are offered freely at 3ric,
but no buyers over 30c. harley 55 to 69c;
Timothy 8I.75 to 1.85 ; Clover 7 to 71c.

GRocERîs.-Teas-apans are most enquired
for, and the low prices at which the new crop
in Japan has opened, tends to keep down the
price of the old crop in stock here; the greatest
demand is for grades which can be had here
from say 24 to 34c, and this kind is not in large
supply here. Young Hysons are worth from 25
to 65c, but only the cheaper sorts find buyers.
Blacks have been dealt in to a small extent
from 25 to 6o according to grade. Coffees are
without change in price here, although the
American market is stiffer, sales reported are
only of job lots to the trade. Sugar.-The
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demand for this article bas been well maintain-
ed and holders are fully impressed with the
belief that an advance in price will shortly take
place in consequence of the short out turn of
the Cuban crop. Scotch refined bas met with
a good demand at 71 to 8ic. according to
brightness; American granulated q# to roc ;
Dry crushed, Io to roi; raw sugars are nomi-
nal. Molasses.-Sales reported are in small
compass. Barbadoes is offered at 41 tO 42Jc ;
Trinidad 34 to 37c ; Syrups are quiet and un-
changed, say 41 to 54c ; Rice has been in de-
mand, and some round lots have been changing
hands, at our inside quotation. We quote
14.324 to 4 6o according to brightness of sam-
ple.-Spices.-There bas been about the usual
demand which is generally of a retail character
here, sales made are within our range of quota-
tions. Black Pepper, 8î to gc; White Pepper,
M t o îgc; Pimento, 12c ; Nutmegs, 6o to 85c;
Mace 75 to 8o; African Ginger, 8 to ioc ;
Janaica Ginger, 18 to 22c ; Cloves 40 to 45c ;Cassia, 14 to 16c. Fruit.-Valencia raisins are
still in gond demand at 5j to 6c. but they are
still scarce. New crop layer raisins, 1i.5o to
Si.6o ; currants 4Ï to 6c ; other fruits are un-
cbanged in values.

HIDES AN> PELTs.-It was expected that a
reduction in the price of Hides would have taken
place yesterday, but as yet no quotable change
has taken place, the market closes weak with
downward tendency at 17, $6 and 85 for Nos.
1, 2 and 3 respectively. Lambskins 20 to 25c.
Calfskins gc.

HARDwARE.-Business for the past week has
been of moderate proportions without large
transactions. Merchants contenting themselves
with buying what is only absolutely necessary.
Pig Iron is firm, according to last accounts from
Glasgow. Reports say that Tin Plates have
advanced which, if truc, will help prices here a
little. We do not alter any of our quotations
for this week. Stocks are being well replenished
by recent arrivals.

LEATHER-Business keeps about the same,
being limited to small transactions and at un-
changed quotations. Receipts are not heavy,
and an improved demand is hoped for a little
later n the season. We quote Hemlock
Spansh sole. No. ; B. A., 23 to 24c ; ditto, No.
2 B. A., 1gtozo¾c; Zanzibar, ordinary No. 1,20
to2Ic; ditto, No. 2, 17 to 18c; Buftalo sole, No.
1, 20 to 21c; ditto, No. 2, 18 to 1gc; Hemlock
slaughter, No. 1, 24 to 26c; Wazed Upper,light and medium, 32 to 37c; ditto, heavy
30 to 34c; Grained, 34 to 37c ; Splits, large, 25
to 30c; ditto, small, Zo to 26c ; Calfskins, 27 to
36 lbs., 5o to 65c ; ditto, 18 to 26 lbs., 45 to 6oc;
Sheepskin linings, 20 to 35c; Harness, 23 to
30c ; Buffed cow, 12 tO i5c; Enamelled co,
15 to 18c; Patent Cow 16 to 18c; Pebbled cota
13 tO 'SC; Rough 23 tO 24c,

NAVAL STORES.-MoSt articles on our list
are firm in price, but not quotably changed.
Business as been moderate, but with plenty
of room for improvement. We quote
Manilla Corage 8ic. per lb: Russi Tarred
ditto c. per lb. : Pine Tar 14.00 Pine
Pitch Sj.5o per br.; Rosin E. 83.00 per
280 lbs; Coal Tar 12.50 per large barrel ; ditto
82 20 per small barrel ; Oakum, navy 7.o00per oo pounds ; ditto American, $8.oo per zoo
pounds; Lignumvitae 3 to 5c. per pound ; Wire
Cordage galvanized, 7 to 15c. per lb.; ditto
steel x5c. per lb.

OILS.-The Cod oil, which we noted as
having arrived at Quebec last week, bas come
ta band, and is now for sale here, but as yet no
sales bave been reported ; present quotations
are 55 to 6oc; Pale Seal none in market. Straw
Seal, 471c; Steam Refined Seal steady at 52c ;
Linseed Uil is very firm at 63 to 64c for boiled and
6o to 6óc. for raw. Olive $r.oo ; Palm 8j to gc.
Petroleum.-There bas been a fair demand
for amall lots, but we hear of nothing moving in
a large way, prices are steady as follows. Car

lots of old stock, i5î new stock, 16ic. Broken
lots of old stock, 16 to 17c . new stock 17 to î8c:
per wine measure gallon.

PROISIONs.-Butter,-Receipts during the
week 562 pkgs, shipments 1374 pkgs; market
dull business confned to the supply of the city
trade, the tendency has been downward, and
to-day we quote the range from 1o to 16c ; ac-
cording to quality. Cheese.-Receipts during
the wcek 720 boxes, shipments 1077 boxes ; in
the early part of the week sales were made at
Io to îoic : at the close of the market the quota-
tion was g to roc. Pork.-Receipts for the
week 848 brls; Shipments 204 brls, market easier
and sales of new mess at $12 to $12.50. Lard
8& to gic.

WooL.-There seems to be no improvement
taking place in the demand. We quote Canada
pulled 25 to 26c. but transactions are of a hand
to mouth character and few and far between.

TORONTO MARKETS.

Toronto, May 22nd 1878.
As the season advances there is a gradual in-

crease in the volume of general wholesale busi-
ness noticeable, but the activity consequent
upon the opening of navigation has not been,
either bere or in Montreal, as great as was at
one time expected. The recent unfavourable
weather bas doubtless had something to do with
this. During the past week a quiet steady de-
mand has existed for nearly all kinds of goods,
but no disposition to speculate has been shown,
and prices have remained essentially unchanged.
The export cattle trade has continued active at
former prices, but lumber, hides, wool and
produce have been very dull. Prices of produce
have receded, and now tend in buyers favour.

BOOTS AND SHOES.-A fair business has been
donc in small sorting up orders during tht week.
Many customers want to open accountsjust now,
but dealers, from past experiences, are distrust-
ful and generally refuse such applications. The
tendency of those trying to force sales is to
cause a reduction in prices, and one leading
dealer states that in some instances the parties
were disposed to ofer goods at almost any price
in order to do business. It is needless to re-
peat that such a policy is ruinous, that goes
without saying. Remittances on the whole are
still unsatisfactory, but there has been some
improvement. The advantages arising from
discounts have acted as an incentive towards
cash payments.

FLOUR.-Stocks in store 32,112 bbls, against
31,890 bbls last week, and 9,251 bbls on like
date last year. The market bas continued duli
and drooping since our last reference, and no
important transactions have been reported. At
the close nearly all grades are unsaleable, and
the condition of the market is such that it is
dangerous to attempt quotations. A small lot
of spring extra sold last night at 14.45 f.o.c.,
but other grades are unquotable.

GRAIN.-Wheat. Fall.-Stocks in store 128,-
523 bushels, against 131,227 bushels last week,
and 73,346 bushels on like date lastyear. There
has been nothing doing in fall grades of wheat
for some weeks, and prices quoted remain en.
tirely nominal. Wheat, Spring.-Stocks in
store 316,873 bushels against 328,054 bushels
last week, and 170,471 bushels on like date last
year. The market bas been very dull, and weak
scarcely any interest at all being manifested,
and from present prospects it is very probable
that still lower prices will be established this
week. Yesterday there were bids of fr.o8 for
No. i and bi,o5 for No. 2 grade, which were
refused by holders who are now regretting that
they did not accept. These prices are entirely
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nominal to-day and represent suppcsed values.
Oats.-Stocks in store 10,406 bushels, against
12,398 bushels last week and 21,848 bushels on
like date last year. The market bas been very
dull, and prices have sîigtly receded, sales of
car lots on track having been made at 32 to 34c.
Barley.-Stocks in store 68,115 bushels, against
82,133 bushels last week, and 16,586 bushels on
like date last year. There has been some de-
mand for No. 2 grade and sales have been made
at 49c; f.o.c., but No. i grade is unsaleable, and
figures quoted remain purely nominal. ]cas.-
Stocks in store 15,933 bushels against 36,021
bushels last week and 55,969 bushels on like
date last year. The market has ruled very quiet
during the week; No. i grade is still held at
73c ; No. 2 71c; but buyers are scarce.

GROCERiEs.-Business during the week has
been chiefly con fined to the dtmand from
country dealers ; this has been moderately
active, and payments are fair, but the jobbing
trade is very quiet. Cofees have continued
steady ; they are firmer in New York, but there
is very little doicg here, and prices remain un-
changed. Fish are unsaleable, and large con-
cessions were made during the week on a few
sales of white fish. Fruit has been modera-
tively active, with an upward tendency in
prices. Valencias have furthr advanced ic ; a
concession was made on a sale of a round lot
at 6àc. but no more could be procured at that
price. Currants are wanted ; for round lots of
choice fîuit 61c would be paid, and for
ordinary qualities 4Ïc. could be obtained.
Round lots of the former were sold at 6ic.
Syrups.-The demand has betn a little more
active, but prices rule steady. Rice is very firm,
prices in the English market having advanced
within the last few days; good qualities could
not be laid down in this market now for less
than $49c, at which quotation sales have been
made. Sugars are firm and steady : prices have
advanced about ic since last week at this time.
There bas been a good demand experienced
from country dealers, and lots have been moving
off freely at quotations. Te s have continued
steady, and there is a better movement reported.
One lot of fine Congou changed hands yesteiday
at 48c, prices unchanged. Tobaccos have ruled
quiet, without alteration in prices.

HIDES AND SKIN.-The market for hides
continues quiet and steady; for No. i, green,
61c. is still paid, and a car was shipped the
other day at 71c. The arrivals, so far, have
been fair. Calfskins remain very quiet, theie
being no quotable demand, and quotations aie
as yet unchanged.

HARDWARE.-Trade continues fairly active.
There is considerable demand for heavy goods,
more especially for galvanized sheet iron and
tin plates, used for building purposes. Prices
at present favor buyers, but it is the general
opinion that they have touched bottom, and we
have no changes to note during the past w<ek.
Shipments of sheet zinc having arrived from
Antwerp recently, the market for this article is
easier. Pig lead and tin meet with a fair de-
mand, but present prices are not satisfactory to
sellers; no stocks of pig iron are held bire as
yet, but sellers are quoting figures for lots to
arrive. For Canada plates prices rule nominal.

LEATHER -Trade bas continued quitt during
the week. Sales still confined to immediate
requirements. The market is rather baie of
first class sole, and first class harness leather;
both would bring the top prices. There is an
improved demand for Upper but no change in
prices for any of the descriptions.

LuMBE R.-Dealers report business dull . there
bas been a decided falling off in the demand,
but the advanced prices are still held fihm. As
yet there have been n- large shipments reported.
Shipments across the border, and trade there,
remain very quiet.

PROvIsIONs.-Business in this line has shown
very little change since our last, and quotations



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

are reported steady and unaltered. Butter.-
The season for old supplies is now over, and
new choice dairy in pails brings from 14 to 15c.
Bacon continues to sell in small lots at 7c, and
in ton lots and over at 6Îc. Long clear is still
worth 71c, but the demand is not active. Cheese.
-A few lots of new make have been selling
at from i ri to 13c. Eggs are in fair demand
at g to gic. Hams.-Sales of small lots at g to
gc. for smoked, and gi to ioc. for pickled have
been steady, during the week. Lard rules
quiet, at unchanged prices. Mess Pork.-The
market continues inactive, and ail sold have
been taken at 313.00 to 13.50 for small lots,
and S12.50 for cars.

WooL -Small lots of the new fleece continue
to arrive at intervals, and prices paid have rang-
ed from 23 up to 27c ; but the latter price was
only paid to create a rivalry, and cannot be
taken as a criterion of the market value. The
fact is that prices here not yet been established,
and from foreign advices the prospects are that
quotations will decline instead of advance. The
wool market aIl over America was never known
to be duller than at present. There is nothing
at ail doing in Supers or pulled combing, for
which prices remain unaltered.

KIRKPATRICK & COOKSON,
Flour,. Grain and Produce Commission

Merchants,

Consignments Solicited. Orders carefully exeeuted.
Choice brande of FLOUR always on band.

GL.ASGOQW,
Scotland. An old established fîrm of Commisçion
Agents in Glasgow will represe it a good house for the
sale o? Canadian produce of any kind, of for the -urchase
of merchandise for Canada Referen:e permittd in
Toronto. Address

" GLACGOW,"
Mo:etary 'Iimes Office.

NEW

Stationery Goods
J UST RECEIVED.

Io Cases Envelopes-all sizes, excellent alne.
ro Cases Pirie's Writ ng Papers.
i Case Bookbinders' I bread-all numbers.
i Case Velvet Rubber-splendid article. All sizes.
x Case Oit Paper, Transfer Paper, Drawing Paper and

Tracing Paper.
33 Boxes Mucilage and Ink.

2 Cases Inkstands.
Aiso, Rubber Bande, Rulers, Wax, Pencils, Penholders,

&c., &c.

BROWN BROTHERS,
Wholesale and Manufacturing Stationers,

66 and 68 King St. East, Toronto.

ONTARIO BAN K.
DIVIDEND NO. 42.

Notice is hereby given, that a Dividerd cf Tbree Per
Cent., uron the Capital Stck of this Institution, has
this day been declared forthe currentha f yoar, and that
the same will b- payable at the Bankard its Brarches,on
and after SATURDAY, the fi et day of June rext.

The Transter Books will -e closed frim the 17th to the
3rst of May, bath days inclusive.

Nutice i also g ven that
THE ANNUAL CENERAL MEETINC
Of Stockholders, for the election of Directors for the en
suing year, wi l b- held at the Banking House, in tris
city, on TUESDAY, the ith DAY OF JUNE next.

The chair to be t.ken at 12 o'clock noon, precisely.
By order of the Board.

D. FISHER
General kfanager.

Ontario Bank,
Toronto, a6th April, 1878.
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The Canadian Bank of Commerce,
DIVIDEND NO. 22.

Notice is here by giv: n that a Dividend of 4 per cent.
upon the paid up capital stck of this institution bas
been declarod for the current half year and that the same
wiIl be payable at the bank and its branches on and after

Tuesday, the 2nd day of July next.
The Transfer Books will be closed from the 17th of

June to the iat of uly, bot' days inclusive.
THE ANNUAL GENERAL MIETING
of the shareholderà of the Bank will be held at the dank-
ing House in Toronto, on I UESDAY the 9th day of
jULY next

The chair will be taken at 'welve o'clock noon.
By crder of t he Board.

W. N. ANDERSCN.
Generai M.nager.

NOTICE.
The underaigned bega to inform the public that he

bas this day
Resigned the Agency of the Cana-

dian Mutual Fire Insurance Co.
H. P. ANDREW.

Toronto, Mly 2 , 1878.

VALUABLE PROPERTY
TO SELL OR RENT

AT THEa

NIPISSING STATION
FOOT OF BERKELEY STREET,

Depth 266 f ., Frontage on Berkeley st,
125 ft.

The property la well situated for lumber or factory
purposes. A, ply to A. & S. NAIRN.

Or tn 3o Ade ride st. East,
ROBERTSON, McMURRICH & HOWARL,

Barristers, Toronto et.

TELEPHONES.
THE MONTREAL TELEGRAPH COMPANY

having been appointed SOLS AGENTS in Canada for
the NitW I M rROVED TELEPHONE of the

ÂRiOcaB Sealiug Tele a Co.,
are now prepared to meet the requirements of ail parties
requiring Telephones for private use.

This Instrumert, with its Ca.l-bell attachient, re-
quiring ni b.ttery, is the mnist perfect yet introauced,
and will be fouad serviceab.e to parties requiring tele-
phonio communicition between residences, offices, fac-
tories, warehouses, &c.

Information as to terms may be had fcr Ontario on
application to

H. P. DWIGHT,
Geueral Western Superintendent,

M. T. Co.

Insolvent Act of 1875
AND AMENDING ACTS.

Port H-pe Car Works for nale byPubilo Auction, on T hursday,6th June, 1878,
At two o'clock p.m. on th- premises. Terms to be

t greed u pon at ti me of sale.
Real Estate, Buildi g , and Machinery, costirg over

045.oo, will bc put up in one lot at an upset price of
s?5 Co). If no advarnce ia made the property will be di-
vided in two parcels, viz:

Parcel i.-Brick Foundry, Smithy, and Buildings, west
of r.ilroad track.

Parcel 2 -Machine Shop and Buildings on east aide of
railroad track.

The Machinery will be put up in lots ta suit buyers.
The Midlara Rairoaa runsthroueh the property,which

is in close connection with G. T. Railroad and Harbour.
JOHN MULLIGAN,

G. M. FURBY, Inspsctor.
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Canada Sorew Comp'y,1
DUNDAS. ONT,

Are makingGIMLETPOINTED SCREWS, BOLTS,RIVETS,

&c., with improved machinery furnisbed by AMERICAN
SCREW CO., PROVIDENCE, R. 1.

Quali and finish warranted equal to any made in
United States.

sii Orders solicited.

0. THURSTON,
Manager & Vice-President.

J.. WALKER * CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

FFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTA W.

ESTABLISHED 184b.

L. COFFEE & co.,
PRODUCE COMMISSION MERCHANTS.

Ne. 30 ahuroh treet, Toronto, Ont

LAwRiENcE COFFEE. TiHoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLAK LEAD,
Royal Laundry and Ultramarine Bal] Blues.

Every description of Washing Powders.

PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Premium Note Systeln

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, 1 Guelph, Ont

THE

ISOLATED RISK
And Farmera' Fire Insurance CO.

CAPITAL, - - $600,000.

Deposit vith the Dominion Govrmment, $1or,oo0.

President-Hon. A. MACKENZIE, M.P.
Vice-President-GEORGE GREIG, Esq.

Ð. F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G.BANKS, Amst. do.

TORONTO PRICES CURRENT.-MAY 22, r878

NameofArticle.

Boots and Shoes:
Mens'Calf Boots...........

Kip Boots1 ...
Mens' Prunella hals ......

" Cong. gaiters & Bal
Boys' Kip boots......

" Gaiters & Bals .....
Womens'Bals& Gat, peg

" M.S.
Batte..........

Prun. Cong .........
.' Bals .........

" Goat Bals...........
Misses' Bals ..............

" Batta ..........
Childs' Bals ..............

Battsa.........
"Turned Cack p.doz

Drugs.
Aloes Cape..............
A.um.................
s3oraI...............
Castor Oil...............
Caustic Soda............
Cream Tartar............
Epsom Salts ............
Extract Logwooad, bulk ..

" boxes,
Indigo, Madras..........
Madder...................
Opium..................
Oxalic Acid............
Potasa lodide............
Quinine ...............
Soda Ash............. ...
Soda Bicarb, per keg.....
Tartaric Acid........

tUroccrieâ.
ýCofes : ava, VI .

Singapore ........
Rio.............
Mocha ...... .

Fish. Herrings,Lab. new.scaled....
Mackerel,brls ........--.
White Fish,r-ew........

Trout ..... " .......-.
Salmon, sait water ......
Dry Cod,V 12 lib. ....
Fruit: Raisins. Layer,'77

" Ditto, old
" Suitanas...

Valentias, old
New do ..

Currants, s88......
Molasses: Clayed,V galil.
Syrups: Amber ........

Pale Amber...
i Golden.....

Rice ...............
spices:

Allspice .............
Cassia,whOle,f 1b....
Clves.................

Ginger.grou nd.
• Jamaica, root

Nutmegs................
Popper,black ...........

Sugars-Porto Rico, V
Cuba .............
Eng.& Scotch reflnedyel.
Dry Crushed .........
Grounad ................
CntsLoaf ...........
Tiras:
lapan common to good.

S fine to choicest..
Colored,common to frc
Congou & Souchong...
Oolong, gond toa fine...
Y. Hyson,com. to gond.
Medium to choice.....
Extra choice .........
Gunpwd com. to med..

med. to fine..
fine to finest.

lyson ...............
Imperiai .............

Tobacco-Manufactured:
Dark 5s& ros

" " WesternLeaf,
[good to fine

Brightsorts,gd. to fine.44 chaîce....
Solac-............

Fr -trd%% are
Tina (>C1c> wo1thsl:...

Bliok, V -..
Grain ..... ......

Wholesale
Rates.

4o 25
o 55
O 42
O 27
O 35
O 30
o 42
o 62
C 37
o 47
o 62
o 32
O 37

O 33

o 34
o 60
O 700 33

C 47
o 65
O 47
O 77
060
o 40
o 57
O 77
O 42
o 60
o 82
a 82
a077

a 41

a 41
o 5 ~
0 8
O 47

o i8 O 29
O 22 O 23

$ c. $ c.
00344 25

i 30 3 25
2 50 2 85
1 60 2 60
1 60 2 25
1 55 z 80
I 20 1 65
1 30 2 00
0 90 1 30
0 624 1 60
o 65 2 50
1 50 2 60
0 95 ' 35
0 70 1 00
0 70 0 9
0 55 0 75
4 50 5 50

o 18 0 20
o 02¾ o 03
o i o 12
o oo o 16
o 031 O 04
o 30 0 32
C a2 O 03
o 1 o 12
o 14 o 16
0o90 95
o 09 O 12
5 25 5 50
0 15 0 20
4 60 4 75
4 50 5 oo
a 03 o 05
3 50 3 75
0 45 0 48

O 27 O 30
O 23 O 25
O 19 O 21
O 34 O 37
4 75 5 00
0 25 0 27
.7 00 9 00
0 01 o 1
I 03 O )00
o Co a 00
4 75 5 0o
I 70 I 90
I 20 I 50
0 07 o 08
0 00 o o
oo64 0 064
o co o7
0 29 0 33

0 55 0 574
o 60 o 62
o 50 0 52
0 049 0 011

o 12 O 14
<>18 0 25
o 42 o 50
0 25 0 35
0 21 0 25
SSo 1 Io
o 10 O 12
o 07Î o 08

o 07 o 0$

0 09 0 10
o 1 o Il

Leather, @4 4 months:
Spanish Sole, 1stquality
all W ta., lb ...............
Do. o0.2, ..... ........
Slaughter,heavy..... .I
Do. ight ............

Upper heavy ..........
". ht........

{ip skinsjrench..:..
Engish ..............
lemlock Calf (30 to 35lbs.), per doz.........
Do. light......... ....
French Calf......
Splits,large,Wlb.

" maill ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russetts,light.
Gambier...........
Sumac ............
Degras ...... ........

Oils.
Cod Oit................
Straits Oul.............
Lard,extra .........IlNe............

et Ns.s ..........

Stocks, mach .
Duncan-Clark & Co's.
Linseed raw .........." boiled........
Machinery ............

Wholesale Whoiesie
Name of Article.

H ardware-consnued.
Copper: Pig .....
Sheet ...............
Cut Nails:

12 dy.to 7 in.P.kg.oC the.
5 dy. to io dy...........
24 dy. to a dy.........
2 dy. ...........

Galvanized Iron:
Best, No. 22.
Best No. 24 ............

26 ............
28 ............

American No. 28......
Horse Nails:
Patent Hammered.
Iron (at 6 months):
Pig- Gartsherrie, No. i
Sumerlee.... .......
Eglinton No. z.

No.3....
W. W. & CO ..........
American............
Bar † zoo to ......
Refined.-Amer...
Hoo r-Coopers ......

". Band ..........
Boiler Plates..........
Canada Plates M.L.S..
Garth ...............
Maple Leaf................

Lead (at 4 months):
Bar V zoo lbn..........
Pig..............................
Sheet............
Shot ..................

Ifos Wirs (4 months)
No. 6, e bundle .......

9, " .......
12,

Powder:
Blasting Canada...
FF " .....
lilasting, English.
FF . loose.

Window Glass:
25 inch.

26 x 40 do. ........
41 x 5o do ............
51 x 6 do ............

PressedSpihes(4montho>
Regular sizes, zoo ......
Extra " .... .
Tin Platé (4 months:)
IC Coke ..............
IC Charcoal ..........
IX ..........
Ixx ..........
DC .........

H ides& dkins, lb.
Green, No. i .........

"4 NO. 2 ..........
Cured and inspectei .
Calfskins.green......" cured.......
Sheep Skins ..........

1 80
2 10
2 40
2 60

4 00500

500

5 75
7 75
9 75
4 75

000

7 50

o oo

I 10

a 26
. 23
o 27
o 26

S26

O 33
o 35
I90

70

'70

o 50

1 121
Il 25
o 19
o 19
O 20
o 14
O 14
o 25

0 07

O 55
o 50

O 75
S70O 50

0 45
o 60
o 64
O 3o

4 75
3 75O oo

S90

2 20
2 50
2 70

5 00
6 on>

5 25
6 eo
8 Oo10 OC)
5 00

o 06
o o5 î
o 00
c la
e ri4

I 50

o 28
o 25
o 29o aS
O 31
O 36
O 401 10

So o

0 60
1 40
O 31
o 23
o 21
a 21
O 17
O 17
0 35
o at
o 08

* 65
a 55
0 b0

o 75
0 5

n 62
o 66
040

WholealeRates.

* c. $ c.
O 19 O 20

0 27 0 30

2 80 2 90
3 10 3 20

3 60 3 70
4 40 4 50

ooo 0 00
o07 0 074

- 7 o 071
00713 07
c 07 0 07

o 14 o 16
0C 0C 00 00
20 oo 2 o
20 oo 21 CO
0 00 0 00

19 50 20 00o
19 oo 20 o
2oo 2 1
2 20 2 30
2 50 260
2 50 2 60

2 75 3 50
3 50 3 75
3 25 3 50
3 50 3 75

o o6 o 064
o 05 a oo
* 06 o o6
007à 071

2 oo 2 10
2 30 2 40
2 60 2 70

3 75 0 00^ ̂  /

NameofArticle.

Oilz-cotinued.
Olive, common, V gall.

saiad ............
salad, in bottles,

qt., per case....
Seal,pale ..............
Spirite Turpentine ....
Whale, refined ........

Paints, &c.
White Lead,genuine,in

Oil, 7 25 tbs........
Do. No. 1 ............." 2 ..............

S 3..........
White Lead, dry .......
Red Lead..............
Venetian Red, English .
Yellow Ochre, French..
Whiting ...........Petraleuma.
(Reßlned, gallon.)

Delivered at London, Ont
No. i, carload, Imp.gal

Delivered in Toronto:
No. i, car load. do

5to io brls... .do
single bris. .. do

Benzine...............
Produce.

Flour (per brI.): f.o.c
Superior extra.........
Extra ............. ...
Fancy..............
Spring wheat, extra
Superfine .............
Oatmeal ....................
Cornmeal, smali lots...

Grain: f.o.L
Fali Wheat No.z....

"No. 2 ......"4 No.3
Sprin Wheat, No. z..." N. s.
Oats ..............
Barley, No. i ....

" No. 2 ....
" No. 3 ......

Peas .................
Provisionb

Butter,choice, V :z." ordinary .......
Cheese ...............
Pork, mess,........
Bacon, long clear .1 oumberiand Cut

" smoked .
Hama ............
Lard.
Eggs..........
Hops ......

Sait, etc.
Liverpoolcoarse ....
Canadia ...........
St. Ube'. ...........

Wines, s.,iquors, dtc
Ake: English, pts.

d 4 q s......
.qrandy: Hennessy's cases

Martell ]'
OtardDupu &Co

. Robin &1o "
inet Castillon &Co

Gin: De Kuypers* gal.
B. . ..
green cases.red de

Booth's Old Tom..
Rum: Jamaica 16 o. p..

Demerara "
Whisky :
GOODsBRHA & WoiRTs'
Terns Cash.-Under 5
brIs.,nMett.; 5 to o brIs.,
24 p.c. off; so brls. and
over,5 P.C. off.

Alcoholfl o.p. r 1. gaiPure Spirits"I 6

.4 50 60 e
" 250. id

FamilyProof Nrhisky
Old Bourbon

Rye " "
C, T oddy '

64Malt " 41 41

Old Ry., 5 years old ....

Wool.
Fleece, per lb............
Pulled Super ...........Extra,..... -

i

Wh lestaleRates

8. c. $
1 15 I 20
1 80 200

3 20 3
0 65 0 70
0 48 0 50
o 75 11 80

2 30 .s.

2 05
1 8o

' 55 ' .
o 079 o 08
o06 007
o os 0 03
002 0 03
o 85 z oo

o 154 o 16

o 174 O 00
a 18 O 19
o019 oaoo
o oo o oo

o CO o 00
000 O co
o 03 o CO
4 4) 4 45
4 00 o oo
4 10 4 40o oo o oo

ooo 0 0

1 20 I 22a oo a oo
0 08 0 00x 08 oo

O 32 O 34
O ý7 O !8
O 46 o 490 00 0 00

0 71 0 73

o 14 O 16
0 051 - 06k
o 1[o 13

12 50 13 50

0 07J o 8
o o 4,074
o 08 O 09
o 09o 10

o8 010
o08 o ro'. O 094

n05 0 09

090 1(0
0 95 1 00

15 20 2 OC

- 60 1 90
2 65 2 '5

10 25 10 50
9 75 l2
8 75 9 258o0 8 25
8 25 8 75
1 85 2 CO
1 70 1 91
4 25 4 50
7 75 8 2500Do 6 50

2 35 2 50
2 oo s 21

in Duty
Aand. Paid
061 2 18
0 62 2 19
o 56 ' 99
O 30 1 O2
o 35I0 35 1I
0 33 1 05

0 33 1 05033 1 05

o 70 1 4600 166

000 000

024 027
027 o29
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DOMINION
FIRE AND MARINE INSURANCE CO.

HEAD OFFICE, HAMILTON, CAN.
DEPOSIT WITH DOMINION GOV'T, $50,000.

PRESIDENT:

JO3HN HARVEY (of J. Harvey & Co.)

VICE-PREaSIDENT:

JAMES SIMPSON (of Simpson, Stuart & Co.).
MANAoEx---F. R. DESPARD.

TomoNTo OFFICE-9 Toronto St., H. P. ANDREW,
Agent.

MONTRPAL OFFICE-55 St. F. Xavier St., W. R.
OSWALD, Agent.

LoSnON OFFics-Richmond St., F. B. BEDDOME,
Agent.

T 1-1 E

AGRICULTURAL
Mutual Assurance Association of Canada.

HEAD OFFICE: LONDON, ONTARIO.
Capital uat January, 1877, $241,062, with 40,049 Policies

in force.

Crowell Willson, President. Daniel Black, Vice-Pres.

W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This old established Fire Mutual iicense1 by the Do-
minion Government, still continues to Jo the largest and
safest business in Canada. It was the first to tive
FARMERS and OWNERS OF ISOLATED RESI-
DENCES their insurances at retsonable rates. and it
has never embarked in business of a more hazardous
nature. lasuing no d vidends to pay stockholders, and
the expenses of working being kept ait the lowest possibe
figures, the cost of insurance is proportionately amall.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

WM. HAMILTON,
PETERBOROUGH, ONTARIO,

MANUFAcrURERs OF

The Latest Improved Corliss Engine
Saw and Grist Mill Machinerv,
Upright Engines and Boilers,

from four to twenty
Horse Power.

THE BEST

Boston Rubber Belting.
FIRE AND OTRER HOSE at Lowest prices

Alkenhead & Cromble
AGENTS.

STOCK AND BOND REPORT.

~ Caîtai Capial Rat.Dividend CLOSING PRICES
N AM E. Capital aia Rs. lssub4ribe paaitp Toronto. Caeh value

.W, 6 Month. My 23. per shcre.

[trig. $ Sct.
3ritish North America ............... £50 4 ,866,66t 4,866,666 1,2z6,000 2*
Canadian Bank of Commerce ........ $50 6,oo 6,oooooo 2,900,00 4 128J 18 5937
Consolidated ......................... 00 4 3,465,910 232,000 3 7 76 76 5
Du Peuple ........................... J ,6ooooo 2,60,000 267,r96 3
Eastern Townships ................... 50 1,5000000 1,330»151 300,00 4
Exchange Bank......................200 1,000,000 1,000,000 50,000 3
Hamilton..................................... 00 1,000.000 669,930 50,000 4 98 98.0o
Imperial .......................... .... 00 920,000 862,402 50,000 4 1051 20550
Jacques Cartier ....................... 50 2,000,000 ls953#920..... . . .
Mechanica' Bank ..................... 50 582,20 195,014..
Merchants' Bank of Canada...........z00 89697.200 8,296,883 2,000,000 92 92.00
Metropolitan.........................100 1,000,00 67.z26 8 . . . .
Molson's Bank ....................... 50 2,000,000 2,996,715 4c>.,000 4
Montreal............................200 22,00,000 11,998,400 5,500,00 6 1634 3e7.00
Maritime .. 00 ., , 627,70..........3.................
Nationale............................. 50 2,00,000 2,000,000 434,000 31
Dominion Bank ...................... 50 1,000,000 970,250 290,000 4 lit 229 5
Ontario Br.ok......................... 40 3,000,000 2,996,280 525,000 4 t21 84 33.60
Quebec Bank ........................ 100 2,500,000 2,500,000 475,000 3 .

tandard ............................. 507750 507,750 . 3 80 82 400
Toronto .............................. 100 2,000,000 2,000,000 2,000,000 4 135 236 136.00
Union Bank ..................... 1 0 2,000,000 1992,050 . 3
Ville Marie..................................20o 1,0ooooo 810,580 3
Federal Batik..............0 zo ,000,ooo 974«110 8o,oo ai~ loci. 100.50
Batik Ottawa.......................... ...... 571,000 543,486 26,o00 34 ....................
Londot & Cat. Loin & Agency Co ... 50 4,966,660 396,665 103,000 5 142 145 72.50
Canada Landed Credit Company ... 50 1430,000 583,320 83,500 44 135 136 69.
Canada Loin and Savings C ompany.. 50 2,000,000- 2,000,000 800,000 6 1814 îb5 92 50
Dominion Sa%. & v.Soc........... 50 800,000 502,625 74,COO 5 125 62.50
Ontario Savingu & Invest. Sooiety.... 50 1,000,000 728,018 144,000 5 132 66.00
Farmers' Loan and Savinga Company 50 450000 48,576 33,721 4 122 112 56.00
Freehold Loan and Saving Company t00 Io,ooo 60,0 i0,o0 5 144 144.00
The Hamilton Provident & Loin Soc. on 950,000 879,414 87,000 4 114 114.00
Huron & Erie Savinga & Loan Society 5, 2,000,05 977,622 220,000 5 138 69.
Montreal Telegrapho................40 2,000,000 2,00,000.34
Montreai City Gag Co.................60 1,440,000 2,400,000...
Montreal City Piasenger Railway Co. 50 600,ooo 400,0..
Richelieu Navigation C o.............. 3100 7 .000 750.000 4
Dominion5Telegraph Company5 7........ 83 85 42.50

1o 2,oooooo 46,7

imperial Building Society............. .o 62,500 3661
Building and Loin Association . 2 -50 " 0 7213,972 90.000ý 41 120 30.00
Toronto Consumera'Gis C..o..... . 0 600,000 24 P.C.3 M 140 7000
Union Permanent Building Society... 50 400,000 360,oo0 6oooo 5 137 140 7000
Ceat r Canad Loa n & Saving an.. 50 2,000,000 99oo ,862 315,500 149 7450

SUCIITII11, Toronto. Montreri.
Canadian Govertiment Debentures, 6 IM ct. stg...................... ................ ...................

Do. do. 5 ct. cur......................................... .............. .......
Do. do. 5 etc. stg., 1885........................ ............ ..................
Do do. 7 t. cur .........................8..,. . .

Dominion a ct. stock......... ............................................. Soof , ,o
Dominion Ronds ............................................... ...... .............. .................
Montreal Harbourbonds 6 p............... c.,oooo

Do. Corporation . ....... .6 . ..,44.,oo.
Do. _7 ?p ct. Stock.............................................. ........................ ..................

Toronto orpoation 6 7Ct., 20 years......... ................................. 8 99 . .
County Debenture ......................................................... 1 t*
TowneiT uleinrur ...So ............. So.. 62,50.......................... 8.

1~~~~~~~ ~ ~ ~ ~ .8uefi.41"- ýuA4eANiLc.A R CLOSNGPRCE

9 mlis Uk.-- ita pia tR t o ifl I APas

l~NLI5.-{uoatsM2 U htL %do, MthtApji pa.id-upn.o • 6, Monhs Toronto.jCs au

No.
.Anreb.

20,000
50,000
5,000
50,ooo20,000

12,000
100,000

1 0,00C)

35,862

391,752
ao,ooo
40,000
6,722

200,000
oo,ooo

50,000
20,000
10000

4,000

0,000
2,500
o,ooc
5,oo00
5 000
5,000
4,000

2,500
r,o85
2,ooo0

so.ooo0

N~ita or t.,,M' ~.
i. videt,

5
20
10

5 yeariy
7 yearly

a

12

5
15
20
28

(44 p.s.
15
40
'2
7*

10
291-6

5

5-6moe
74

20

6-12 mos.

12

Io

15, il Mo@

Srmton M.& G. Life
C. Union F.L.&M
Edinburgh Life ..
Guaadian ........
timperial Fire ....
Lancashire F. & .
Life Ass'ni of Scot.
London Ase. Corp.
Lon. & Lancash. L
Liv.Lon.& G.F.&L
Northern F. & L..
North Brit. & Mer
Phonix ..........
Queen Fire & Life
Royal Insurance ..
Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life....
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life ......
Citizens F. u L
Confederation Life
Sun Mutual Life...
[solated Risk Fire
Montreal Assura'ce
Royal Canadian ..
Quebec Fire ......

"8 Marine
Queen City Fire...
Western Aus. ;2d

orgtnizc Snares. '-u' aienra. ulenked
a' Last

., Sale. 1853 r,5oo £tna L of Hart 100 400 500
e £ 1819 30,00 Attna F.of Hart. 100 248 2501810 o,ooc Hartford, of lai 100 2O8ý 210- l86i3 5,oon Trav'lers'L..& Ac soi 177 180

22 6 Phoenix, B'klyn. 50 1624 î62
S 191 

odn
15 421 R A I L W A Y S. Sh'rs. London,
50 7Î May 15
25 148 Atlantic and St. Lawrence............£2oo r0442 8 ..... 1014
81 32J Do. do. 6 7p c. stg. m. bds. 100 o4

69 Canada Southern7 p.c. lat Mortgage .. .•••. 75
1 9 Do. do. 6 p.c. Pref Shares .. 48 52

2 15 5-16 îrand Trunk..... ................... 20o 71
5 00 38 25.r6 New Prov. Certificates issued at224.

64 41 Do. Eq. F. M. Bda. r ch. 6 % c 2r sil.
306 Do. Eq. Bonds, înd charge . . roî4

6 7-9 Do. First Preference, 5 y c... 1o0 45
2, d Do. Second Pref. Stock, 5 y c 10o 204

3 4 Do. Third Pref. Stock, 4 V C. 100 3
I 296 Great Westerr...................... .. 20; 61

12 d Do. 54 y c. Bonds, due r377-7k 100 Ico
3 Do. 5 p c. Deb.Stock ............ 85
Ti 13 Do. 6 percent bonds 89o ..... 0......1

International Bridge 6 p.c. Mort. Bds ...... I02
p.c. Midland, 6 7p c. ist Pref Bonds ...... o 36

$50 113 114 N>,rthern foCan.,6%9c.FirstPref.Bd".. 100 foi
50 186 Do. do. Second do.. 100 851
25 ..... T rnonto. Grey and Bruce,6 p C. Stock 100 50ro~~. .... ...- . ..."""""."10 TorontoandNipising,Stock. . 1oo...
20 fIn. Rtnvdp... ...

£5 .. Wellington,Grey& Bruce 7p.c.It Mor....67
15 .E X C H A N G U. Toronto, Montrea
130 -

40 ..... Bank on London,6o days..................... g g
ro ........ Gold Drafts do on sight................
20 248.49 AmOrican Silver ................ S 5 dis.
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The Mercantile

FIRE INSURANCE 00MP'Ys
Incorporated by Aot of Ontario Legislature.

CAPITAL .................................. o...2aa.0.
HuMAD OFFICE ........................... WATEaLoO, ONTaaIo.

OFFICIERS *

J. E. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descrintions of property
against ls or damage by fire, at current rates.

Agencies will be opened at the principal towns in Ont.

CANADIAN

Mutuai Fire Insurance Company.

HEAD OFFICE, HAMILTON.

The Water-works Branch,
embracing Toronto, is confined entirely to places pos-
sessing etcient systems for extinguishment of fres.

Policies in this branch issued only on the Or% E YEAR
MUTUAL PLAN, thereby rendering the possibiiity of
any assessments whatever very improbable.

President-IOHN BARRY, Esq., Barrist-r Hamilton.
Vice-Pres.-JOHN EASTWOOD, Esq , iderchant,

Manager and Secretary-EDWARD HILTON.

Solicitors-Messrs. BARRY & DUFF, Hamilton.

THE GEORGE MOORHEAD

MANUFACTURING COMP'Y.
IMPORTERS OF

CARPETS, CURTAINS, &c.,
AND MANUFACTURERS OF

FU E; TIWTURJE
in all its branches.

Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,
LONDON. ONT.

TORONTO
J. &J.

r".. c

4.

SA FE WORKS.
TAYLOR.

C,

Co

TORONTO.

MUTUAL FIRE INSURANCE COMPANY.

Head Offlce-N.W. cor. King and Church Streets, Toronto,
President ........... WARRING KENNEDY. 1 Vice-P.esident.................... W. J. SHAW.

DIRECTORS.
WARRING KENNEDY, of Samson, Kennedy & Gem- G.W. TORRANCE, of Cramp, Torrance & Co.,Toronto.

mel, Toronto. R S. WILLIAMS, of Toronto
W. J. H W, of W. J. Shiw & Co., Toronto. EDWARD BUILL. M.D, do.
A.J.ROBERTgfON,of J Robertson Son& Co.,Toronto ROBERT BARBER, of Barber Bros., Streetsville.

BAINKERS ... . THS DoMINIoI BANX.

MANAGER AND SECRETARY . A. T. WOOD. SoLICrIToRs . DELMERE, BLACK & REESOR.

This Company bas two distinct branches, viz , Toronto and General. The strictest economy is practiced in
every department and prompt and liberal settiements nmade.

THE McGILL MANUFACTURING CO. OSHAWA.
Having puech-ised the General Machinery ius1nessanl Patterns from the Jos. Ha'I Co., are nowprepare-to furnish

Leffel Water Wheels, Steam Engines, Printing Presses, Leather Splitting
Machines, Knife Grinders, and all kinds of Mill Castings, Machinery, &c.

SPECIAL ATTENTION GIVEN TO TANNERS' MACHINERY AND TOOLS.
Address P. H. THORNTON, Manager.

JOSEPH GILLOTT'S
STEEL P ENS.

Sold by al Dealers throughout the world.

INSOLVENT ACT OF 1875
And Amending Acts.

In the matter of JOHN HOLMES, an insolv-
ent
The creditors of Ihe insolvent are requested to meet at

the office of Turner, Clarkson & Co., correr Front and
Bay streets, Toront', on Monday, the rot" oay of lu-e
next, at three o'clock in the a terneon, for the pur ose of
sanctior.ing the sale of the estate of the i soient es bloc.

JOHN T . RNhB,

Toronta, May 21, 1878. OfBcial Assignee.

Thomon8c Williams
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.

PAID UP CAPITAL, 8100,000.

BUILD

Engines, Boilers, Mill Stones, Milla
and Factories of all Kinds.

Sole manufacturera ot the JOHN-
STON WROUGHT-IRON HAR-
VESTERS. %

Dealers in Bolting Cloths, Sawa
Belting and all Mill Supplies.

Contractors for Water
Worka for Citio•n, Town

R. THOMSON, Pres. A. R. WILLIAMS. Vice-Pres
A. GRANT. Secretary and Treasurer.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Raumuton Branoh

Within range of Hydranta in Hamilton.
Water-Worke Branoh i

Within range of Hydrants in any locality baving
efficient water-works.

General Branch:
Farm and aussi non-hasardou propet ny

One branch not iable for debte or obligations of the
others.

GRO. H. MILLS, PresidM.
W. D. BOOKER, Sretary.

, HAD Opica................HÂunLTop, OTatso.
A. M. WADE. Imperiai Buildings, No. So Adelaid

street East, Toronto.

WINDSOR HOTEL
MONTREAL,

THE PALACE HOTEL

RATES $2.50 AND UPWARDS
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
MA NA GERS.

JAMES WORTHINGTON,
FROPIE TOI.
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For First-class P!vmbing Work
FOR THE COUNTRY,

AT PRICES
WITHIN THE REACH OF ALL,

Apply to W. B. MALCOLMI
89 Church Street, Toronto.

NESTLE'S MILK FOOD
Manfactured in Vevey, Switzerland, by Henri Nestle,has by ts FXCELLE NCE a
NOURISHIN.f,

PALATABLE,
ECONOMICAL £

CONVENIENT
food for infants, become the moat POPULAR and ext-nsive-
Iy used food In Cana- a. It i. presc-ibe-d by the leading

hys cia of the Dominion. isUosrs and Goczns
frankly admit, that Nestle's fod has ec ome the favorit
with les pushing or puffing than any fad they seli.

J. L. Bronsdon & Jo.,
WHOLESALE DEALERS IN

OILS, TURPENTINE,
VARNISHES, WHITE LEADS,

Painters' & Artists' Materials.

No. 84 Yonge Street, Toronto.

GEORGE W. FORD,

223 St. James Street, Montreal.

FIRE, LIFE, MARINE, ACCIDENT and GUARAN-
TEE POLICIES effected with

Kesponsible Companies
at lowest current rates.

The Leadg M'anufacturera.

INGLIS&H UNTER

GUELPH, ONT.

Our CORLISS ENGINE
Obtained fst Prize

AI

veîy un uoula bar our naie on the top label, and
the cover hermetically sealed.

THOS. LEEMING & CO., Montreal, CENTENNIAL KEDALS.Sole Agents and Receivers from the Manufqcturers.

Brown Brothers, ST. CATHARINES SAW WOR,K
ACCOUNT-BOOK MANUFACTURERS ALWAnD TEI

Stationers, Book-Binders, etc., ONLY GOLD MEDAL FOR SAWS AT PHTLADELPHIA,
66 and 68 King Stret Eat, Totesto OWardo. Also an INTERNATIONAL MEDAL,

A CCOUNT-BOOKS FOR BANKS, INSURAhCB Fuly establiahing the well-known reputation of our goods. We manufacture all kindsSCompanies, Merchants, etc., made to orde ofthe fSaws at equally as low as the same quality of goods can be produced by anybest materials and for style, durability and cheapns oer man a u. Patrouize home production. and keep your money in the country.masurpassed. R. H. BMITKE & CO., Buccessors to J. FUnt,A large stock of Account-Books and General stationry sr to .in t
constantlv on band. 1-Iv St. C8tharinoe, Ontario•

AUTOMATIC CUT OFF ENGINE.
s.

qz e

ox

çà

b L

Cu.

MR

The above Out shows our Improved Variable Out Off Engine, which combines Economy and simplicity in a higher degrme than any other Engine
now in use. All material and workmauship warranted. A Patent has been applied for. Send for Circular.

Steam Engines and Boiers, Flouring and Saw Mille, Millstones; Wood working and Stave and Barrel Mahinery, Wool Machinery, Flai
Machinery, Mill Furnishings of every description. GOLDIE & McCULLOCH, Gait, Ont
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r
Inc"' orat'IA Charter

A-E1CANADA i epta.

-FrRE & M.ARITNE
Insurance Company.

HEAD OFFICE,

Hamilton, Ontario.

Capital, $1,000,000 fully Subscribed.
Deposited wlth Dominion Governmont, $50,000.

PRESIDENT-J. WINian, Esq.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEoRGE RoAcH, EsQ., Mayor City of Hamilton.

D. THoMPSON, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY-CHARLE8 D. CORY.

BRANCH OFFIOES:
Montreal-WALTER KAAANAGH, No. 117 St. Francois Xavier Street,

General Agent.
Halifax . 8.-No. 22 Prince Street.-CAPT. C. J. P. CLARISON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STRANG.

CONFEDERATION
LIFE ASSOCIATION.

Head Offce-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bbar fav.
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to ail classes
of policies, the share increasing with each additional premium paid, and
giving Assurers under TEN PAYMENT, LIFE, and other LIM.
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Offica er at the Agencies.

j. K. MACDONALD, Managing Director.
R. S. BAIRD,

CITY AGENT.

CANADA
ASSURANCE

LIFE
Co.

The Minimum System continues the most popular plan which
the Company has adopted.

Intending Assurers would do well to study its advantages, the rates
being in most cases 25 to 30 per cent. lower than those of other
companies.

The following are examples for assurances of $1,000:

AGE. Yearly Yearly for Yearly for - Yearly for
for Life. io years only. 15 years only. 20 years only.

21 $12 8o $23 40 818 20 $15 90
23 13 50 24 80 19 40 16 8o
25 14 70 26 60 20 70 18 Io
27 15 80 28 4o- 22 20 19 40
30 17 50 31 20 24 30 2130
32 18 60 32 80 25 70 22 40
35 20 40 35 90 28 20. 24 60
37 22 00 38 50 30 10 26 30
40 24 70 42 50 33 30 29 10
42 26 50 45 10 35 30

45 29 60 48 go 38 40
47 31 60 52 00
50 35 70 58.30
52 39 60 63 90

55 46 40 73 .80 .. _...._.

Assurers joining NOW will SHARE in
at next division in 188o.

THREE YEARS' PROFTS

SUPERINTENDET OF AGENciîs:
JOHN GARVIN.

General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, z82 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Oanada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

CAPITAL,, . . •.•.•.•. •..800,000.

With power to inam to 8L000,000.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.

HON. JOHN McMURRICH.

Vice-Prsident.
CHARLES MAGRATH.

Direotors.
JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKIN, Esq. ROBERT BEATY, EsQ.
A. M. SMITH, Esq. WM. GOODERHAM, JR., Esq.

BERNARD HALDAN, Managing Director.
J. J. KENNY, Secretary.
JAMES PRINGLE, General Agent.

InuRranoe effected at the lowest current rates on Buildings,
Merchandise, and other property, against los or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sai or steam.
On Cargoes by steamers to British Ports.
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Iusuranne,

QUEEN INS UR ANCE CO.
OF ENGLAND.

Capital........-........£2,000,000 Stg
INVESTED PUNDS....668,88 "

FORBES & MUDGE,
Montreal,

Chief Agents for Canada
S SHAW, ja, A get,

No. 62 King Street East, Toronto.

Reliance
Mutual Life Assurance Society,

EstabishAd 184o.
Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.
DiacToRs:

The Hon. John Hamilton. Duncan MacDonald,Esq.
Robert Simma, Esq.

FREDERICK STANCLIFFE. Resident Secretare.

THE GORE DISTRICT

ltii Moro IRSlhlICO COIIIw1Y
Head Office - Galt, Ontario.

A. T. McCORD, JR, & CO., Agents at Toronto,
Does a general Insurance business, either on theSTOCK

OR MUTIUAL PLAN.

Tht insured with this Com.pany on the MUTUALSi STEM, bave enjoyed for nearly hait a century, the
two GRAND DESID RATA in he insurance business,
viz:

PerfectSecurity andSmall Premiums
JAS. YOUNG, Esq, M.P., 

Prosident. R. S. STRONG,
ADAM WARNOCK, Esq., Sec'y & Manager.

Vice-President.

THIE ONTARIO MUTUAL
Life Assurance Company

TSSUE Polii on al] the most approved methode.
This Company in PURELY MUT UAL; ita busines

conined to the Province of Ontario; its rates of Assu.rance are self-sustaining, yet lower than others on theparticipating plan. There being no Stock-holders, ailadvantages go te the beneit of Poli -holders.
Dividendu declared yearly after Policies are three yearsold.

WV HENDRY, Manager,
W*owlno. Ont.

DEPOSIT W-TH DOMINION GOVERNMENT $50,000

Qt

INVSURANC i
w>

•-I

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, SeCretary.
C. D. HAN SON ChiefInspeCtor.
T. B. WOOD and 800OTT & WAL.MBLEY,

Agents at Toronto.

geints Brctr.

SH ARPE & E WING, General Insurance Agents and
Accountants. Agents for the National Fire Ins. Co.

St. John, N.B. P.O. Box 168.

H ARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.
First Class Co.'s only. Steamship and RailwayTicket Agent. 373 Richmond St., London.

D LORTIE, Public Accountant, Financial Agent• and Commi sion Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. Bankingand
mdExchane Offce. Collec'on@ and investmnents

made, &c., &c.

McCRAE, Son, Official Assignees, Fire, Life and
• Marine Insurance Ager,îs, Windsor, Ont. None

but first-class Companies represented.·

O J. McKIBBIN, Life Insurance and Real Estate
'd ATnt. Bankrupt Estate and other debta col-

lected. 2oney te ban and invested. Li.,4say, Ont.

H. E LLES, fficial Asignee for London and

G EORGE F. JEWELL Accountant & Fire, Life,
NMarine, and ,Accident Insurance Agent, Office-

No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

F B. BEDDOME, Fire, Life, Marine and Accident. Ins. Agent and Adjuster, Albion Buildings, London,Ont. None but the mont reliable Companiesrepresented.

ROBERT .'UTHERFORD, Fire, Life, Marine,Accide t Insurance, and Real Estate A gent.
Money to Loa n and invest. Collections made. Strat ord

TROUT & JAY, Agents for Royal Canadian Lanca-shire; Canada Fire and Marine; Isolated kisk andCenfederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadien Loan & Agency Ce., Meaford.

&NrDERSON lOfficiel Assignees and Ac-.E RR&ANts DMuny ta oan 0 Rea gtaten Acr-
gages bought. Office, 23 Toronto Street, Toronto.

T T.& W. PENNOCE, Fire and Life Insurance<.Agents and Adjusters, representinif first-clasu Cern-
panies through the whole eo the Ottawa Valley, Ottawa.

E. L. J ARVIS8, Insurance and Commission Agent•. General Agent, Queen Insurance Co. of Liverpooland London. St. John, N.B. 22

B. GREGORY, Agent for Imperial Fire Insurance
Co., Commercial Union Assurance Co., Phonix

Insurance Co (Marine Branch), of New York-Hamilton.

OW E N M U RP HY,Insurance Agent and Commission
Merchant, Telegraph Building,(basement) No.ad St.

Peter street, Quebec.

D. PRINGLE, Agent for North British and Mer-
cantile; Provincial; Scottish Provincial, Life;

A&tna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M..rine, Acci.
v er; ttCand StIenr-rance Agent,-WindsorOntario.Very best Companies represented.

pETER McCALLUM, Agentforthe Lancashire1 ne.Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;Western Ins. Co., of Toronto; St. Catharines, Ont.

R. H. O'HARA,-Aeutefor Western~ Hartford,. ueb ,1ndn Hand and Isolaeds Hi r ls
Cos.,Travelers'and Can.Lite in@. Cos Bownuanville.Ont.

f4AVID JACKSON Jr., Land and Loan Agent,Conveyancer, Land Vluator, &c. Money tu loanon Farm Properiy and M ýrtgaees purchased. Collec-tions made. Moneys invested for parties in Mortgage-andother securities. A generai financial business trana-acted. Ansurances effecte. at the ,owest rates, Fire andLife. Farma for Sale. L)urliam, Ont.

Insurance.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licened by the Ontario Legislature, deposits with the

Government 425,o.
Issues Life endowment and Accident Policies, all of the

most desirable forme.

Joseph Jeffery. Esq,. President.

WM. MARDON,
Manager & Secretary'

IMPERIAL
Fire Insurance Company of London.

No. i OLD BaoAD STaEET, AND No. z6 PALL MALL
ESTABLISHED î8os.

Cauada Gasreal A gmey,-

RINTOUL BROS.,
24 St. Sacrament Street, Montreai.

ANDREW RINTOUL,
Inspector.

TexorTo Omca-j Colbome Street.
A, W. SMITH, Agent

The Waterloo County
Mutual Pire Insurance Company

HEAD OrricE ............ WATEaLoo, ORT.
ESTABLISHED x863.

T HE BUSINESS OF THE COMPANY IS DIVI.ded into three separate and distinct branches, the
VILLAGE, PARM, AND MANUFACTURES,

Each Branch paying its own loues and its just propor-tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pros.

J. HUGHES, Impecto.

Canada Farnera'
Mutual. I nurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

JNSURES ON THE CASHas well as the PREMIUMSNOTE SYSTEM, Farm and Household propertyaiseo, the usual classes of Risk taken by companies doinga General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Prsid.g,
RICHARD P. STREET. Sacrtay

PHoeNIX
Pire Insurance Company, of London.

ESTAnLIaEHD in 1783.

A GENCY ESTABLISHED IN CANADA IN z804.Unlimited liability of aIl the Stockholders, sndlarge Reserve Funds. Moderate rates of premium.
GILLESPIE, MOFFATT & Co.,jGeneral Agents for Canada,

R T St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

PHCENIX MUTUAL
Fire Insuran ce Cornpany.

Head Offe, 17 Front Bt. West. Toronto.
DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore, of Daver port.
John Brandon, of Brandon & Co.R.W Sutherland, of Scott, Sutherland & Co.
G B. Smth, of (i. B. Smith a Henderon.
Wm Mil-s, of Tor nto.
R. Yhi p. of Phi p & uole.DL. Moore, of w.ukerton.

HONORARV I IRECTORS.
N Higinbotham, M.P.,Guelph.
D. D. Hay, M.P P, Listowel.
Doctor Preston, M.P.P., Newboro.
Ani u, Morrison, Mayor of Toronto.

OFFICERS.
A LDRMana Wituaow...................Preident
Wàa. MYLas ............................. Vice.Preident.
JOHN BtANDuO ......................... Managing Dîree<rUOLE R. Pac ....................... Inspectr.
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J asurance.

METROPOLITAN LIFE
INSURANCE COMPANY.

Cor. Park Place A Church St. NewYork

No better evidence of the popularity of this
Company is required than the remarkable pro-
gress it has made during the past ten years.

Its Invested funds are $2,300,000.
It has Issued 18,000 policies.
It has paid to pollcy holders $2,300,.

000.
Its ratio of Death losses to mean

amount at risk in 1876 wag THIRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders Is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.
F. A. MOORE,

GEN. AOENT FOR PROVINCEs OF ONTARIO
AND QUEBEC.

THOS. A. TEMPLE,
Generai Agent Maritine Provinets.

LONDON & LANCASHIRE
LIFE ASSURANCE CO.

OF LONDON, ENGLAND.

CANADIAN BUSINESS, 1877:

NEW ASSURANCES.
455 POLICIES FOR $811,750.00,

BBINO AN

Increase of over 100 per cent on the
New Business of 1876.

INVESTMENTS.
I crease in Canadian Investments over

25 per cent.

INCOME.
Increase in Cash Premium Income over

45 per cent

WILLIAM ROBERTSON,
GEN'L MANAGER, MONTREAL.

W. SMART ..... ... ..... General Agent, London.
GEO. REb NIE .. ... .. "1' " Guelph.
J. R. DINhEN ... ... ... ". "...amilton

JOHN HALDAN,
Genl. Agent,

A. W. SMITH, 7 Union Block.
Local Agent. Toronto St.

Insuranc*.

THE STANDARD
LIFE ASSURANCE COMPANY.

ESTABLISIH ED 1825.

HEAD OFFICES:
Edinburgh,
Montreal, -

Scotland.
Canada,

Amount of Policies in force over..... 90,000,000
Assets, upwardsof..........--...... 26,000,000

Claims paid to Canadian policy holders over

One Million DoUars.
L. W FULTON, W.M.RAMSAY

Gen. Agt. for Western notario, Manager for Canada.
26 Wellington St Eut, Toronto.

ROYAL INSURANCE CO'Y
0F LIVERPOOL A LONDON-FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ..................... Sîo,ooo,oco
FUNDS INVESTED............ r2,0ooooo
ANNUAL INCOME ••••••••••• 5,ooo,ooo

HEAD OFFICE FoR CANADA-MONTREAL.
Every descriptio'n of property insured at moderate

rates of premium
Life Assurancesgranted in ail the most approvedform

H. L. ROUTH,

W. TATLEY,
Chief Agents.

F. H. HEWARD,
bole Agent for Toronto.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars-8108,000 De-
posited with the Dominion Government.

BEAn OFTICE, •e NONTRELAr.

DI RECTO RS:
Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

ARCH'D MoGOUN, retary-Tesue.

Fire risks taken at equitable rates baed ua their re-spective morits. Al claims promptly and liberallyaettled.

ToaoNTo BRANca-No. s Adelaide St. East, Toronto

A. T. MeCORD JR. & 00.,
General Agents .

iiirance.

BRITON
Life Association,

(LIMITED).

Capital Half a Million 8terling.
PAID UP 450,000 Stg.

Deposited with Dominion Gavement for the Special
lsecurity of Canadien Assurer@

850,000 TO BE INCREASED TO 8100,000.

CANADA BRANCH, . MONTREAL
JAS, B. M. CHIPMAN,

Chief Onces: Manager
429 Strand, London.Maar

Toronto OIc'-17 Wellington St. W., SecondFlat,
Federal Bank Building@.

LIVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Capital................. so,oo.,ooo
Invested Funda ................................... *7,470,000
Investmentsin Canada. . 900,000

Head Offioe, Omnada Branoh, lontreal.

BoaaD or DiacrToas.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, E.?., Deputy Chairman.
Sin A. T. GALT K C G.
THEODORE IiART, Bsq.
GEORGE STEPHEN. Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

DwollUng Hous and Parns ProÉnrfy hswrod ons
apecial T"ss.

G. F. C. SMITH,
Chf A geut for 0hw Dosidsos, Montroa&

JOB. B. REED, Agent,
32 Adelaide .treet, Toronto.

NORTH GRITISH & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED i8eg.

Subscribed Capital, 12,000,000 Stg.
Paid-up Capital. ..... £50,oo Stg.
Revenue for t874 . . . . ',assezs "
Accumulated Funds • • • • 53544,752

ln8urances againat F/re
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

ln the Life Department
Moderato Bates of Premium, and special schemes

adaptsd to meet the various contingencies connected with
thia departinent.

The next DISTRIBUTION OF PROFITS will tak
place at 3rst December, z88o. All policies on the Par-
ticltin Scale, effected on or before 31rt December,
î8$,wilf in terme of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON
Gona" Ag«e,

WILLIAM EWING, INSPECTOR,
7* St. Francois Xavier St., Montres

R. N. GOOCH, Agent,
iô Wellington Street East, Torooto.
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LONDON ASSURANCE
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CORPORATION
FIRE, LIFE AND MARINE.

Established under Royal Charter, A. D. 1720.
FUNDS IN HAND - $15,0000oo.

STEPHENS & FOSTER, NO. 56 ST. FANOS AVIER ST.,

RISKS ACCEPTED ON ALL DESCRIPTIONS OF INSURABLE PROPERTY.

Toronto Agency Offices :

Q¯UEE'ST CiT22Y
FIRE INSURANCE CO'S BUILDING

Nos.

SCO
TORONTO, April 16, 1878.

22, 24 and 26 Church St., Toronto.
RATES FIXED WITH REGARD TO THE LAWS OF AVERAGE.

TT & W.ALMvSLEY_
AGENTS.

EQUITABLE
LIFEASSURANCE 80CIETY

OF THE UNITED STATES.
HENRY B. HYDE............President.

R. W. GALE, MONTREAL.......... Gen. Manager Dom. of Canada.

Gros Assets lst January, 1878............$33,530.656
Cash Income " about .... 9,000,000
Cash Surplus ............ 6,200,000

Some idea may be formed of the magnitude of the Equitable Life
business, the rapid growth and strong financial position of this Society,from the following statement published by the Insurance Monitor from
official returns:

D.ate of ret &id Inburance
Orcanization. Year. Assets. Surplus. Death Cima. in laree.

1859 x86a Sz62,000 $99,250
1870 $13 236,aao $r,3170.0o $41.958,694
1>77 33,530,656 85,2Ol.0 oo 8r60,821 416

Prom the un:divaddesurplus on the ist of .january lait of $5,2oo,o.:*. rever@ionary
dividende will. dcl d uavilable on settlement of nect annuel premium to partic-

otinpolicies, of which $3,6ooooo zelongs to the general clas and 42,6 o,ooo to the
Particular attention in called to the TO NTINB SAVINGS FUND SYSTEM

of insurance as an investment, it being virtually an endowment at ordinary rates of
premium . As an example of what may be realized the estimated rebult in here given
of a policy for $ro,ooo, at the age of 35, on the 30 year clasa, viz :
Amount of po icy payable at death.................................................. tir c oooo
Co ting annually (age 35) ....... ...... --.... --..................................... 263 80Total continao yeas............................................. ............. 5,; 6 oo
E inated amount of policv with profits, payable in cash. at the end of

2o years, to insured if ho survives (other ages in proportion) ·.-.. oo
Thun nearly doubling your miney in twenty yeari, and having your life insured mean-

while.
The Society having complied with the new insurance law of increaçed deposit with
the Dominion Government, makes it a ' Home Co.noany" in Canada, and possessing
the advantage o a large surplus safely invested and of economica i management offersstrong inducements t. intendirg insu ers. For further particulars apply lo thea.ents. (Active agents wanted in unrepresented districts.)

GEO. B. NOLLAND, Gen. Agent for Province of Ontario.
58pChurh Str et, Taranto.

T. W. LANODON, Inspector. ALRX. GILMOR,1Specisi Agent.

THE

M UT UA L LIFE
AssoCIATON-r

OF

CANADA.
HOME OFFICE - - - HAMILTON, ONT.

Deposit with the Dominion Government.-----......,50.,000,

BOARD OF DIREDTORS.
JAMES TURNER .............. PREsIDENT.
ALEXANDER HARVEY ...... VICE-PREIDENT.

DONALD McINNES.
JOHN TURNER, TORONTO.

J. M. BUCHAN, M.A.
JOHN HARVEY,
HENRY T. RIDLEY, M.D.

DAVID BURKE,

Manager.

J. M. WILLIAMS, M.P.P.
D. B. CHISHOLM.
DANIEL McKENZIE, SARNIA.
ANTHONY COPP.
PLUMMER DEWAR.

OFFICERS.
WILLIAM SMITH,

Secretary.

All kinds of Life, Endowment and Term Insurance, issued on the
most favorable terms consistent with safety.

After two Annual Payments, any member may withdraw, either in
cash or paid up policy, his equitable interest in the funds of the Associa-
tion.

GENERAL AGENTS, TORONTO:

DONALDBON & LAIDLAW,
ADELAIDU STREET.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterling.

CANADA BRANCH.
T-E a] A. -D O F :B I ~ED:

5 and 7 Toronto Street, Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman, President Canada Landed
Credit Company.

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)

WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Re8ldent Secretary, - - LA WRENCE BUCHAN.

Deposited with the Government at Ottawa for security of Canadian Policy;Hold-
ors, $roo,oco.

This ompany issues Policies of Insurance agai nst loau or damage by fin! or light.
ning on mepcantle, manufacturing, farm and household rieits, at current rates

Policies issued and losses settled by the Toronto Office, without delay.
Premiums taken in this country .re invtsted in Canadian Sezurities.

UNION MUTUAL
Life Insurance Co., of Maine

JOHN E. DE WITT, President.

HomE OFFICE,,
AUGUSTA, MAINE.

ASSETS, -

DiRtECTons' OFFICIE,

153 TREMONT ST., BOSTON.

- - - - 88,129,925 68.

All Policies issued after April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Resu'tsof the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 3, and allowed to lapse after the pa ment of
Three or mare full Annual Premiumu; Premiuma having been paid :-iolly i
Cash:

Additional
Premiums paid be- time under

fore lapse. the Law.

No. 1 Age
atopped.

908 34
1,135 35
1,362 36
11589 37
î,8r6 38
2,043 39
2,270 1 40
2,497~ 41

Years Days.

ý 2 212
3 170
4 133
5 100
6 67
7 26

9 1114

Amount Due if Death occur on Lait
Day of Extension.

Premiums &
Age Amaunt interest toDu

t cf be deducted. Hu
Death Policy. Heirs.

No. Amounrt

36 $10,0aa 3 $759 87 49,240 13
37 10,000 4 1,041 38 895862
39 10,000 5 133918 8,66n82
41 1o[oao 6 ,6 3t, 8,34 64
43 10.000 ,o o .05 800995
45 10.000 1 2,34,74 7,65)26
47 10,000 8 a,4 51 7,52249
49 I<',000 9 2,14 377 7,156 23
50 10.000 110 13.205 851 6,7 9 4 1%

Insur-1
ance.

over the
Prm 's.

88,559 13
8,050 62
7,5 82
6.98 64
6.42'95
5,b43 Z6
5.47949
4,886â3

J. H. MoNAIRN, General Agent, Toronto.
O B. CUSHING, Geueral Agent, Montreal.
J. C. BENN, General Agent. St. John, N.B.

FIRE AND MARINE
INSUIlATOE.

THE BRITISH AMERICA
Assurance Company.

INCORPORA TED 1833'

Hcad 9Nc, COr. of Scol and Front Streats, Toronto.
BOARD OF DIRECTORS.

Hon. G W ALLAN, M.L.O. HUGH McLENNAN, Esq.
GEORGE J. BOYD, EsQ PETER PATERSON, EsQ.
HoN. W. CAYLEY. JOS D RIDOUT, EsQ'
PELEG HOWLAND, Esq. JNO GORDON, EsQ.

ED HOOPER Esq

eOVBANOR - PETER PATERSON, Esg.

DBPUTY GOVBRNOR ...... ... ... ... HON. WM. CAYLEY.

Imspector .. -.. . ..- JoUN F. McCuAie,

Q.ea.gea . ... ... ... ... KAT a MULEaS,

Insurances granted o al descriptions cf property aas t leus and dam

l lire and the ponts cf ild navigation. Agencîes .2tblished in the prinipale es, towns, acd ports of shipment throughout the Province.

F. A. BALL Manager

THE STANDARD
Fire Insurance Comp'y

Head Office - Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confmes its business exclusively to this Pro
vince, and limits
Risk to $3,000.

its Liability on any First-Class

PRESIDENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASU RER
H. THEO. CRAWFORD.

Sole Agents for Toronto ;
W. B. CAMPBELL AND A. T. WOOD.

Hamilton, March 1, 1878

4.29715
.
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