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1878. SPRING. 1878.

DOBBIE & CARRIE
Are now showing a Stock that is

BETTER ASSORTED,

MORE ATTRACTIVE

and BETTER VALUE

In all Departments
IHAN ANY THEY HAVE EVER SHOWN

BEFORE.

EVERY BUYER SHOULD SEE IT.

9 FRONT ST. W., TORONTO.
E-
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SPRING SALES.

GIL LESPIE
Will Exhibit a Grand Display of New

&
Styles

c0.
Felt Hats & Straw Goods,

J. E. & W. CHRISTY'S (London) Latest Styles.

NEWEST AMERICAN STYLES IN FUR AND WOOL HATS.
Latest New York styles in Cloth, Tweed & Silk Caps.

STRAW
Ladies' Trimmed & Untrimmed

GOODS.
Shades. Mens, Boys & Childrens

Straw Hats, Low priced Straw Goods in every Style, Canada Straws, &c.

CEIAP FAR&IvES8.
All the Railways leading

for FIVE DAYS at
into Toronto

ONE FARE on the above date.

GILLESPIE & 00.,
64 to s Tonge Street, Toronto.

J.

good

J.

issue Return Tickets,

1104

On the Twenty-sixth Instant,
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rne Leading Wholesale Trade of Toronto.

John Macdonald.
& Com-pny,

Are now showing In their Staple
Department. a Stock that ls

MOR El ATT RACT IV E,
BETTERJ ASSORTED

AND

BETTER VALUE
than anything they have ever shown

before.

JNO. MACDONALD & CO.,

21, 23, 25, 27 Wellington t orIo
28, 30, 32, 34 Front St.

38 F'ountain street, Manchester, England.

Toronto, Mar. 8,1878.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERRjand CO.,
HAMILTON,

Are at present opening their

SPRING IMPORTATIONS,
British Dry Goods,

and will have them ready for inspection on

Friday,. the 8th' March,
ALO

Full lines of CANADIAN MANU-
FACTURES. A large assortment of

AMERICAN,"MANUFACTURES.
Their Stock 'wil! b-, found verv 'full in every depart-

ment, and prices Iower than i any former season.
Their PHOP WAREHOUSE iu:noWr fully stocked

with goods in that Une at unprecedentedly low prised.

THO8. C. KERR & CO.

The Loading Wholesale Trade of Toronto.

1878.

A R. McMASTER
& BROTHER,

Dry Goods Importers,
AND DEALERS IN

CANADIAN -
&ND

American Manufactures,
No. zs FRONT STREET WEST,

TORONTO.

OFFIcas-34 Clement's Lam., Lombard St., London. B.C.

Toronto, Jan. 2, 1878.

New - Fresh - Groceries.
150 baga Old Government JAVA Coffee.
zoo do. fine ta choice RIO do.
zoo do. prime jamaica do.

5o cases Cassia.
25o barrels prime Currantn.

z5CO half boxes Il'new" Valencia Raisins.
10o0 do. "6 di d" do. do.
zooo mats " "seedless" do,
îooo boxes " Layer do.

zoo barrels Golden Syrup.
zoo do. Amber do.

25o: boxes Lemon, rne nd Citron, Candied Peels.
zooo barrel. Granultd Dry Crushed and Cut Loaf

Sugars.
5oo barrels Yellow Refined Sugars, all gades,"
35o hogsheads Raw and Scotch Refined 'ugars.

3ooo haif chests Green Teas, comprising "Iai grades"
Young Hysons. Gunpowders.

2ooo packages Black do.

To Oash and prompt paying Oustomers only
the above goods offer

SPECIAL INDUCEMENTS.

SMITH & KEIGHLEY,
No. 9 Front 8treet Ea8t, Toronto.

Toronto,Jan. a, z878.

The Leading Wholesale Trade of Toronto.

Gordon Mackay & Co.
Have now open :one of the largest and best selected

SPRING GOODS
they have yet shown, to which

Daily Additions are Being made.

Every Buyerlshould see~them.

Cor. ]Bay anid Fronit Sts.
Toronto, March 7, 1878.

Samson,
Kennedy,

& Gemmel
ANNOUNCE

A COMPLETE STOCK
IN

Al Departments.

They will be glad to receive theit new customers, or

To Receive Their Orders
AT

, SOTT AN 19 COILBORNE STS.
TORONTO

Toronto, March 7, 1878 I
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The Chartered Banks.

BANK
CAPITAL S
CAPITAL P
RESERVE F

Head Offi

OF MONTREAL.
EsTABLIBRED IN Is8.

JBSCRIBED, 12,ooo,0Oo
UD.UP, - - 11,998,400
UND, - - 5,500,000

ce - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN Es.. . President.
G. W. CAMPB&"LL, sq. D. Vce-Preident.
H on. T hon. Ryan. iHn. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
Edward Mackay, Esq. Gilbert Scott, Esq.

Allan Gilmour, Esq.
R. B. ANous, Greeral Manager.

Branches and A gencies iM Canada.
Montreal-W. J. DUcHANAN, anlaer.

Belleville, Hamillton, Peterboro,
Brantford, Kingston,' Picton,
Brockville, Lindsay, Port Hope,
Chatham, N. B. London, Quebec,
Cobourg, Moncton, N.B. Sarnia,
Cornwall Newcastle, N.d. Stratford,
Goderich, Osnawa. St John, N.B.,
Guelp h Ottawa, St. Marys,
H alifx, N.S., Perth, Toronto
Winnipeg, AWnie, A. MACNTnaR, Ins>ector.

Agents in G cat Britain.-London, Bank of Montreal,
9 iirchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,
K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-
!and; The' London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Comiany and
Branches.

A gents in the United States.-New York, C. F. Smithers
and Walter Watson, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo The
Farmers and Mechanica National Bank. Son Fran-
cisco, The Bank of British Columbia.

Colonsal and Foreign Corresponents.-St. John's Nid.,
The Union Bank of Newfoundland. British Columbia,
The Bank ol British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

(Issue Circular Notes and Letters of Credit jor TraveZ-
lers, available in all parts of the world.)

The Canadian

BANK OF COMMERCE.
Head Office, - - Toronto.

Paid-up Capital - - - $6,000,000

Rest . . . . . . . 1,900,000

DIRECTORS.
HoN. WILLIAM McMASTER, President.
HoN. ADAM HOPE, Vice-President.

Noah Barnhart. Esq. James Michie, Esq.
Wllam Elliot, Eaq. T. Sutherland Stayner,Rsq
George Taylor, E.q. Jno. J. Arnton, Esq.

A. R. McMaster, Esq.

W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chiago-J. G. Orchard, Agent.

saANcmEs.
Barrie, Guelph, Simcoe,
Belleville. Hamilton, Stratford,
Brantford, London, Strathroy,
Cayuga, Lucan, Thorold,
Chatham, Montreal Toronto,
Collingwood, Orangeville, Trenton,
Dundas, Ottawa, Walkerton,
Dunnville, Peterboro' Windsor,
Galt, St. Catharines, Woodatock.
Goderich, Saria,

Commercial credits issued for use in Europe, the Eat
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable term.
Intereet allowed on deposits.

saNkERs..
New York-The American Exchange National Bank.
L*odan Rngland-The Bank os Scotland.

The Chartered Banks.

ÜTBE BA.NK 0

BRITISH NORTH AMERICAI
Incorporated by Royal bkarter.

PAID-UP CAPITAL, Ï1,000,000 STG.

The Chartered Banks.

MERCHANT'S BANK
OF CANADA..

Capital - - - SO6.200,00O

-- Montreal.

London Offeo-3 Clements Lane, LombardSt. X.C. HON. JOHN HAMILTON, . . . President

OOURT OF DIRECTORS.
John James Cater.
R &. B. Dnbee,
Henry R. Parrar,
Alexander Gillespie
Richard H. Glyn,

H. J. B. Kendall.
J. J. Kingsford,

rederic Lubbock,
A. H. Phillpotte,
J. Murray Robertson.

Secretary-R. W. BRADFORD.

HEAD OFFICE i CANADA-St. lames St., Montreai.

R. R. GRINDLEY-General Manager.
Wu. GRINDLaY-Inspector.

Branches and Agencies
London Kingston,
Brantford, Ottawa,
Paria, Montreal,
Hamilton, Quebec.
Toronto, St. John, N.B.

in Canada.
Fredericton. N.B.
Halitax, N S.
Victoria. B.C.
Stanley, B.C.

Agents in th. United States.

Naw YoR.-'D. A. McTavish and G.M. Morria-Agta

SAN FRAncisco.-A. McKinlay, Agent.

PORTLAND, OREGON-J. Goodfellow, Agent.

LONDON BAxaa.-The Bank of England; Meurs.
Glyn à Co.
ForeignAgenta : Liverpool-Bank of Liverpool. Australia

-Union Bank of &ustralia. New Zealand-Union Bank
of Australia. Bank of New Zealand- olonial Bank of
New Zeaa and. India, China, and Japan-Chartered
Mercantile Bank of India, London and China; Agra
Bank,}Limited. West Indies-Colonial Bank. Paris
-Messrs. Marcuard, Andre & Co. Lyons-Credit Lyon-
nais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL,
Head Office,

- - 54,000,000.
- Montreal, Que.

* DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.

Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.

ugh McLennan, Esq., Montreal.
Hugh MacKay, Esq., Montreal.
W. W. Ogilvie Esq., Montreal.
John Rankin, Esq., Montreal.
D. Galbraith, Esq., Toronto.
Wm. Thomson, Esq., Toronto.

WEsTERN BRANcuEs-LocAL DiRacToRs.
Hon. Alex. Campbell, Senator, Toronto, Chairman.
Wm. Thomson, Esq., Toronto.
J. L. Blaikie, Esq.,,Toronto.
David Galbraith, Esq., Toronto.

J. B. RENNY,,......... ...... General Manager.
THOS. McCRAKEN,..... .... Asst. Gen. Manager
ARCH. CAMPBELL,............nspector.

BRANcH s.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, New Hamburg, Seaforth, St.
Catharines, Sherbrooke, Woodatock, Wmgham, Toronto,
and Yonge Street, Toronto.

FOREIGN CORRESPONDENTS.
Great Britain-Alliance Bank, (Limited) London Na-

tional Bank of Scotland and Branches. National Bank
jeland) and Branches. Ulster Banking Company, Bel.

United States-Smithers &Watson, New York. National
Park Bank New York. Bank of the Republic, New
York. Kidder, Peabody & Co., Boston. Farmers' and
Mechanica' Bank, Buffalo. First National Bank, Os.
wego.

Letters of Credit granted on England, Ireland, and
Scotland. and China, Japan and West Indies.

JOHN McLENNAN . . . Vice-President.

BOARD OF DIRECTORS.
Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.
Robt. Anderson, Esq. Jonathan Hodgson, Esq.

Wm. Darling. Esq.

GEORGE HAGUE, General Manager.

WM. J. INGRAM, As'ristant General Manager.

BRANCHES AND AGENCIES.
Toronto. Levis
Hamilton. Napsnee.
Kingston. Brampton.
Belleville. Elora.
London. Almonte.
Chatham. Kincardine.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. St. John's, Que.
St. Thomas. Sorel.
Stratford. Renfrew.
E -- lin. Beauharnois.
Owen %ound. Gananoque.
Walkerton. Winnipeg, Manitoba.
Prescott. Montreal.
Perth.

Bankers in Great Britain.-The Clydesdale Banking
Con panv, 32 Lombard >trcet, London, Glasgow and
elsewbere

Agency in New York, 52 William Street,'with Messrs.
Jessup, Paton & Co.

Banhers in New York.-The National Bank of the
Republic. The Bank of New York, N.B.A.

THE

BANK OF TORONTO,
CAN .. & D A..

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
J. G. WORTS, Esq., Toronto, Vice-President.

WM. CAWTHRA, Esq., Toronto,
A. T. FULTON, Esq., Toronto,
GEO. GOODERHAM, Esq., Toronto,
JAMES APPELBE, Esq., Trafalgar.
HENRY CAWTHRA, Esq., Toronto.

HEAD OFFICE, TORONTO.

DUNCAN COULSON ....................... Cashier.
HUGH LEACH ................................ Assist. Cashier
J. T. M. BURNSIDE..............Ispector.

BRANCHES:
MONTREAL . MURRAY SMITH, MANAoER.
PETERBoRo'...o..*. . I.... H. ROPER
CosoURo .................. os. HENDEtSON,
PoRT Hopi ...... W........ . R. W ADSWORTH "
BARRIE ........... J. A- STRATHY Int'm Aanager.
ST. ATHARINEs.. . D. BOSWELL
COLLINGWOOD ........... G. W. HODGETrS,

For Agents-London-The City Bank. New York
-The ational Bank of Commerce; Meurs. Smithers
& Watsen.

Drafts on New York in Gold and Currency bought and
sold.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash account.
Letters of credit issued available in Great Britain, the

West Indies, China and Japan.

1106
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The Chartered Banks.

MERCH-FANT8' BANK
0F PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRECToRs:

ROBERT LONGWORTH, EsQ., President.
Hon. L. C. OwEN, GEORGE R. BamR, Esq.
Hon. A. A. MAcDONALD, ALEzXANDER BRowN, Esq.
JOHN F. RoaERTsoN, Esq., ARTEMAs LORD, Esq.

Wu. McLEAN, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HAIJFAX-THE

BANK 0F MONTREAL.

Collections made in all parts of the Island on the most
favorable terme, and returns promptly remitted.

THE DOMINION BANK.
CAPITAL, $r,ooo,ooo. REST, $sgo,ooo.

Haead Office-Toronto.
Branchaes-Whitby, Uxbridge, Orillia, Oshawa, Bow-

manville, Cobourg, Brampton, Liverpool Market and
Queen Street West corner Easter.

Collections made on aIl points in the Dominion, United
States and Great Britain and Ireland.

Interest allowed on Deposits.
Gol e and Currency drafts bought a"d sold.
Sterling Exchange bought and sold.
Bankers-New Ynrk: C F. dmithers and W. Watson.

London, England: The National Benk of Scotland.
Letters of credit issued for the use of travellers and

merchants in New York, Great .iritain and Ireland, the
Continent of Europe, China and Japan.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

.Head Office, - - Hamilton.
DIRECTORS.

DONALD McINN ES, Esq., President.
JOHN STUART, Esq., Vice-Presidmnt.

James Turner, Esq. Dennis Moore, Esq.
Eward Gurney, Esq. John Proctor, Esq.

George Roach, Esq.
H. C. HAMMOND, Cashier.

Ag.nts in NeW York-MEssRs. JoHN J. Crco & Son.
Agents n London, England-TiE NATIoNAL BANE OC

SCOTLAND.
Agencies.

Listowel - - W. CORBOULD, Agent.
PORT ELGIN - H. S. STVBBN, Agent.

GEoRtOWoWN - J. O. MowAT, Agent.
Beeton - . E A. COLQUHOUN, Agent.
Milton - H. M. WATS>, Aget.

STANDARD BANK OF CANADA,
CAPITAL PUTHORIZED, - - $.oo
CAPITAL PAID-UP, - - -507,750

HEAD OFFICE, TORONTO.

DIRECTORS;
HON. T. N. GIBBS, M.P. - PREslDENT.
W. F. COWAN, - .. VICE-PRESIDENT.

A. T. TODD, W. F. ALLAN
FRED. WYLD. DR. MORTOlI,

R. C. JAMIESON,
J. L. BRODIE, CAsHIER.

AGENCIES.
Bradford, Harriston, Newcastle,

* Cannington, Markham, Colborne,
Picton,

Montreal-Bank of Montreal.
New York -Messrs. Smithers & Watson.
London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - - 82,000,000.

Head Office, - - - uebea-

DI RECTORS.
ANDREW THOMSON, Esq., President.

HoN. G. IRVINE, Vice-President.
W. Sharples, Es. Hon. Thos. McGreevy,
D. C. Thomson, Esq., E. Giroux, Esq.
C. E. Love, Esq.

Cashier-P. MacEwen. Inspector-G. H. Balfour.
BRANcnEs.-Savings Bank (Upper Town,) Montreal.

Ottawa, Threg Rivers.
Porp's A U.London-The London and Oounty

Bank. w fork-National Park Bank

The Chartered Banks.

THE

MOLSONS BANK.

The shareholders of the Molsons]lBank are hereby

notified that a

Dividend of 3 per cent.
upon the capital stock was this day declared for the
current half-year, and that the same will fbe payable at

the office of the Bank in thisicity on and after the

First day of A pril next. 1 T H

The transfer bo:ks will be closed f om the z6th to 3oth
prox. inclusive.

By order of thejBoard.

F. WOLFERSTAN THOMAS,

Cashier.

Montreal, Feb. 28, 1878.

BANK OF NOVA SCOTIA.
Incorpo-raled <832.

Capitaal paid up $r,0o,0o. Reserve Fund $aoo,ooo

PREsIDENT-JOHN S. MACLEAN.
CaaHiER-THOS. FYSHE.

DIRECTORS.
John Doull. Samuel A. White.
James J. Bremner. Daniel Cronan.

Head Office - - Halifax, N.S.

Branches :
Amherst, Ditby, North Sydney,
Annapo.is, Kentville, Pictou,

Brid etown, New Glasgow, Yarmouth, St. John N.B

UNION BANK OF HALIFAX
Capital - - - 11,000,000.

The Chartered Banka

E QUEBEC BA
Incorporated by Royal Charter, A .D. z88.

CAPITAL S8,000,000.

Head Office, Qu#ee
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice.President.

Sir N. F. Belleau, Knight.
Henry Fry, Esq. R. H. Smith, Esq.
T. H. Dunn, Esq. William White, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. ThreeRivers,

Thorold, (Ont.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co
Agents i London-The Union Bank of London.

Agents in Parù--Gustave Bossange.

UNION BANK
oit

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament x863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier

HEAD OFFICE, CHARLOTTETOWN.
BRANCHES, SUMMERSIDE and MONTAGU.

AGENTS IN
Montreal...................Bank of Montreal.
New York ............. National Park Bsnk.

Bostn..............Merchants' National Bank.

"""TORS: London, Eng ................... Union Bank of Londort.

J.A.MOREN ESq., PRSIDENT. LA BANQUE DU PEUPLE
JOHN GIBSON, Esq., VIcE-PREsIDENT.

Hon. ROBT. BOAK, M. P. BLACK Esq., Established in 1835.
W. P. WEST, Es W. J. STAIR9, Esq.

ED ÅARD SMIT H, Esq. CAPITAL 82,00,0
W. S. STIRLING, ,sq., CAsHtiR.

Agency at Annapolis, Nova Scotia.
Agents in London-London and WestminsterBank.
Agents in New York-National Bank of Commerce. C. S. CHERRIER, Premîdent.

Agents ln Boston-Merchant's National Bank. A. A. TROTTIER, Esq., Cashier.

Agents in Montreal-La Banque du Peuple. 4 FOREIG GENTS.
London-Gl n, Mills Currie & Co.

Bank of British Columbia New York-ationa ank of theebli
Qoube Agency-La Banque Nationae

(Incorporated by Royal Charter, x862.) 0 --------

CAPITAL, $2,500,000 (WITH POWER TO INCREASE) W I or nu W 3ia lands
DIREOTORS.

Robert Gillespie, Esq., (London Director Baik of INCORPORÂTED z856.

Montreal) Chairman. jas. Anderson, Esq., (Mesars.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy DIRECTORS;
Governor Hudson's Bay Co.) H. D. Harrison, Esq., Hon. Joseph Hensley, Presiden
(Messrs. Falkner Bell & Co., San Francisco). Sir John Hon. John Longworth. Hon. W. W. Lord
Rose, Bart., K.CM.G., (Messrs. Morton, Rose & Co., Hon Daniel Davies. Hon. T. Heath Haviland
London.)
London Office-5 Bast India A sse., Leadmnhall Bmreet, Richard Heartz, Esq. James Peake, Esq

London. J. R. Brecken, Cashier.1

Branches at San Francisco, California; Portland, Ore. AGENTS

gon ; Victoria British Columbia. London, England.........Union Bank of London.
A ents in ëanada and the United States-The Bank New York.........Mesrs. M. K. Jesup, Patun aUs

of ; ntreal. Boston.... ... ,National Exchan g. Bank.
The Bank of Montreal will undertake collections or Montresl......... .*. Bank of Montr .

other Bankin business In connection with the Province St. lohn . ................ Bankof New Bruuw,.
of British Columbia through the above Bank• Haia ............ Bank o Nova Scotia.

Victoria, B. C., De., 1876.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . $*,5oo.ooo
CAPITAL PAID IN 3rzt MAR., 1877. 1,3*8,684
RESERVE FUND . . . 300,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres.I. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope
G. K. Foster. E. O. Brigham. G. G. Stevens.

Hon. T. Lee Terrill.
Head Offloe-Sherbrooke, Que

WM. FARWELL, . . . . Cashie,
BRANCHES.

Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal-Bank of Montres.
London, England-London & County Bank.
Boston-National Exchange Bank.
Collections made at'all accessible points, and promptiv

remitted for.

NK
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

OAPITAL, - - - - $1,O00,000
HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
NORDHEIMER. Esq., . - Preaident.

WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY. Esq., Cashier.
BRANcnEs-Aurora, Guelph, London, Simcoe, St.

Marys, Strathroy Tilsp'nburg and Yorkville.
AGENTa.-London, Eng.-The National Bank of Scot-

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. S.
Go 1 land Currency Draits on New York bought and sold.
Ini estallowed on Deposits according to agree-

mtn

IMPERIAL BANK
OF CANADA.

%apital Authorized ... .......... ,ooo,ooo
Capital Subscribed....... ................. go,Soo

DIRECTORS:
H. S. HOWLAND, Esq., Pre ddent,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
[oHN SUITE, EsQ., T. R. WADSwORTH, EsQ.,
HoN. JAs. R. BENsoN, Wu. RAMsAY, Esq.,

St. Catharines, R. CARRIN,
P. HuoEs, Esq., JouN FIsEEN, SQ.,

D. R. WILKIE, Cashier.
HEAD OFFICE-Cor. Wellington St. and Exchange

Alley, (The old Exchange Building.)
Branchs-Dunnville, Ingersoll, Port Colborne, St.

Catharines, St. Thomas and Welland.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuBscIsan APITAL 5000

DIRECTORS:
JOHN CRERAR Pres. R. P. GRANT, Vice-Pres.
DONALD FR R, Esq. OHN R. NOONAN Esq
RObERT DOULL, Esq. ISAAC A. GRANT, SQ.

JAMES ITCHIN, EsQ.
THOS. WATSON, Manager.

AeaNTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smitheru.
London, Eng., Imperial Bank.

STADACONA BANK,
Q~UEBEO,

CAPITAL, - - - - S1,000,000

DIRECTORS.
A. JOSEPH . President.
Hon. P. GAtNEAU, M.P. P.. Vice-Pres.

A P. Caron, M. P. John Roma.
F. Kirouac. ' . R. Renfrew.
T. H. Grant. Joseph Shehyn, M.P.P.
T. LeDroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal." New York-C. F. Smithers and W. Watson.

Cbicago-Bank of Montreal
Lon doc. England, National Bank of Scotand.

BANK OF LIVERPOOL,
LIVERPOOL, N. S.

CAPITAL SUBSCRIBED,.---... -.. ..

DR. FORBES, M.P., President.
THOMAS REES, Eaq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

&eauaT-Bank.of Nova Scotia and its Correspondenta

The Chartered Banks.

MERCHANTS' BANK
OF H LI A.X.

CAPITAL PAID UP, - - $900,000
RESERVE,-- - - - - 180,000
H EAD OFFICE, HALIPÂx, N.S. 1 George Maclean, Cashier'

BOARD OF DIRECTORS.

THOMAS E. KENNY, EsQ.,President.
HoN. JEREMIAH NORTH UP, Senator, Vice-Pres.

Hon. James Butler, M.L.C. Thomas A. Ritchie, Esq.
Michael Dwyer, Esq. Allison Smith, Esq.

AGENcIES.
Atigonish-T. M. King. Bridgewater-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E, Burchell.

Maitland (Hanta Co.)-George Frieze.
Truro-Mariii Dickie. Weymouth--Hon.C. Campbell,jr.
Charlottetown, P.E I............Owen Connolly, Agent.
Summerside .................... Stephen McNeill, "

BANK OF YARMOUTH,
YARMOUTH, N.B.

L. E. BAKER President.
DIRECTORS:

C. E. BRowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS ponàent; . CASHIER.

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North America.
Montreal . The snk of Montreal.
New York ......... The National Citizens Bank.
Boston ............... The Eliot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Stefling Bills of Ex-
change bought and sold

Deposits received and interest allowed.*
Prompt attention given to collections.

LA BANQUE NATIONA
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . 82,
" SUBSCRIBED . . 2,

LE

oo,000
000,000

PAID-UP . . 2,oo,ooo

DIRECTORS.
HON. E. CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. Joseph Hamel, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.

Montreal Branch-J. B. Sancer, Manager.
Sherbrooke-P. Latrance, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halfax.
Capital authorized ............. .... . $oo,oo
Capital paid up.............................. 600,O0

DIRECTORB:
GOIÈGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLACE, Esq. W. J. COLEMAN, Esq.
Hon. JAMEs COcHRAN, PATRIcK Powa, Esq., M.P.

N. L. Wast, Esq.

PETER JACK, EsQ....... ....... Cashior.
Branches: Lockeport and Wolfville, N. S.

AoNTs IN LONDON.........The Union Bank of London.
" NEW YORE.....The Bonk of New York.
" BOSTON..........Williams & Hall.
" ONT. & QuE...The Ontario Bank.

BANK OF OTTAWA.
OTTAWA.
DIRECTORS:

JAMES MAcLAR EN, Esq., Presient.
CH ARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour. Esq.
Hon George Bryson. George Hay, Esq.

Hon. L. R. Church, M.P.P.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents In Canada-Canadian Bank

of Commerce. New .York-j. G. Harper & J. H
Goadby. London, Eng.-Alliance Bank Limited).•

The Chartered Banks.

ONTARIO BANK.
Capital Subscribed, $3,ooo,ooo; Paid-up, t2,95t,506;

Reserve Fund, $525,ooS.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PREsiDENT.
HoN. W. P. HOWLAN D, VIcE.PREsIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, ESq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
A gents for the Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa, Port Perry, Port Ho pe, Pemb %ke,
BowmanvilIe, Whitby, Mount Forest, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.-London, Eng.-Bank of Montieal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING
HALIFAX, N,S.

C0OY.
E.tablished.......................1825.

CAPITAL PAID UP ........................... $5ooo.
DIRECTORS.

WM. M. HARRINGTON .............. PREsIDENT.
ROBIE UNIACKE...................VcE-PREsIDEtNT.
F. D. CORBETT. 1 THOMAs BAYNE. 1 L. J. MoRTON.

SAMUEL H. BLACK ................. Cashier.

AGENCIES 4
Truro, N.S......................C. H. BLANcHARD, Agent
Parraboro, N. S.................A. S. TowNsiH END, Agent.

AGENTS.
London, G. B.................... Union Bank of London.
Montreai .............................. Molson's Bank.
New York ........................... Bank of New York
Boston..... ............. .. .. Suf olk National bank.

EXCHANG
OF CAN

CAPITAL PAID UP,

E BANK
ADA.

- - $I,eo,oo

HEAD OFFICE, MONTREAL.
DIEECTORS.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie. Thomas Tiffin,
E. K. Greene, James Crathern,

Alex. Buntin.
C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANCHES.

H anilton, Ont......................C. M. Counsell, Manager.
Aylner, Ont ............................ . Billett, do.
Park Hili, Ont............T. L. Rogers, do.
Bedford, P.Q..........................W . A. Hastings. do.
Joliette, P Q............................R. T erroux, jr., Int. Man.

AGENCIEU.

Quebec......Owen Murphy.
FoREIoN AGENTS.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messrs.

Hilmers, McGowan & Co., 63 Wall Street.
Chicag -Union National Bank.
Sterling and American Exchange bought and sold

Interest allowed on Deposits.
Collections made promptly and remitted for at lowest

rates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the following advantages:-
z. The mortgage is at a long date, but may be dis-

charged at any time, on usual notice.
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly.
4. No Commissions allowed or charged.

No expenses of renewals.
6. Loan completed with greatest despatch.
The Company also purchases mortgages at liberal rates.
Forma of application and full particulars may behad on

application to D. McGEE, Secretary,
23 Toronto Street Toronto.
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Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
pAID.UP CAPITAL, - 82,000,000
RESERVE FUND - - 800,000

SAVINGS BANK BRANCH.
Deposits received and interest and principal repaid in

all parts of Ontario, through the Company's bankers,
free of charge. The Capital and Reserved Fund of the
Company, invested on first-clasa real estate, being
pledged for the security of money thus received, Depos-
itors have undoubted assurance of perfect safety.

Circulars sent, on application to
J. HERBERT MASON,

Company's Office, Toronto. , Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHSD IN 1859.

CAPITAL STOCK PAID UP............... $600,000
REsERva FuND,............... 180,ooo0

President, . - HON. WM. McMASTER.
Secrutary-TreaS. - CHARLES ROBERTSON
Ispector, - ROBERT ARMSTRONG.

Money advanced on easy terme for long periods, re-
payable at borrower's option.

Deposits receivedpn Interest.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.
Hon. ADa" Hor.E...... President.
W. E. SANFORD.. . . .. Vice-President.

Capital authorized to date......................ooo,ooo
Subscribed capital.......: ............. 950,00:>
Paid up capital ........ ............... 836,091
Reserve and Contingent Fund.................. 88,230
Total asets....................... 1,396,108
MONEY ADVANCRD on the security of Real Estate

on favourable terme of repayment.
MONEY RECEIVED ON DEPOSIT and interest

allowed thereon et 5 and 6 per cent. per annum.

Office.........King Street, Hamilton, Ont.
H. D. CAMERQN, Treas.

THE ONTARIO
SA VINGS <UN VESTMENT 8001ETY

Subscribed Capital, - - - roo
Paid ap, -.- . - -- - 672,500

Reserve Fund, - - - - 135,ooo

Maney loaned on Real Estate Securities onl . Muni-
cipal eand School Section Debentures purchase

SAVINGS BANK BRANCH.
Interest allowed on Deposits, et the rate of 5 or 6 per

cent per ennum.
WILLIAM F. BULLEN,

Manager.
Offce-Cor. Richmond & Carling Ste.,

London, Ontario.

Dominion Savings & Investment Soc,
LONDON, ONT.

INCORPORATED ................................ x872.

Capital.........-.......•.. ....... ... ............. s xoo.ooo
Subs rbed ..............--.-.. .. ""........"......- Sooooo
Pad-rup .......... ............... 400,000
Re erveFund...............---. ...... ..... ..-- . 70,000
Savinge Bank Deposits....................... 300,000

Loans made on farn and city property, on the most
favoable terme.

Maney received on deposit subject to cali et 5 per cent,
on notice et 6er cent.

Drewe Sterling echange on London in sume to suit.

D. MACFIR, President. F. B. LEYS, Manager.

Fînancial

HURON AND ERIE
LOAN & SAVINGS COM'PY

LobTOn, om.

PAID UP CAPITAL................................. 963,461
RESERVE FUND ...................... 24,000
TOTAL ASSETS ..................... 1,895,819

Money advanced on improved farm property on favor-
able terme of repayment.

Mortgages purchased.
Interest allowed on deposits in Saving Bank et 6 and

6 per cent. per annum.

OFFIOE-442 Riohmond Street, London, Ont.

LONDON AND CANADIA N
Loan & Agenoy Co.

(LINITED).

EsIDENT-HoN. W. P. HOWLAND, C.B.
VIcE-PREsIDENTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farme, and pro-
:uctive City and Town Property.

Mortgages and Municipal Debentures purchased.
1. G. MAC DONALii

Manager.
44 King Street West, Toronto.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL.-.-.-.-. - $1,ooo,ooo
RESERVE FUND - - - 315,500
TOTAL ASSETS - a-- - ,oo,

President-Honorable Geo. W. Allan, Senator.
Vice-President-Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Laned on the security of improved city or

rm property.

THE LONDON & ONTARIO

INVESTMENT COMPANY.
(LIMITED)

PREsDENT...............HON. FRANK SMITH.
VICe-PREsIDENT ................... W. H. BEATTY, Esq.

Money Loaned
on the security of improved farm property, also on pro-
ductive town and city property.

Mortgages and municipal debentures purchased.
A. M. COSBY, Manager.

34 Church St., Toronto.

NtIDING & LOAN ASSOCIATION
Incorporated 1870.

PAID-UP CAPITAL .................................... 8713,971
ItESERVE FUND ....................................... 9,ooe
TOTAL ASSETS....................... 1,164,927

Loans made on Improved Ferma, productive City
property, and for Building purposes. Mortgages and
Munic'pal Debentures purchased. Deposts received
on call et five per cent, and on notice et six per cert.
Sterling Exchange on London in sumu to suit purchasers.
LARRATT W. SMITH, D.C.L., President.

ISAAC C. GILMOR,
Secretary and Treasurer.

Merchants Bank of Canada.
Notice is hereby given that the following celle upon

the unpaid portion of the lest issue of New Stock in this
bank have been made due and payable et its banking
house of this city, on the dates set forth as follows:

Ten per cent. on ist June, 1878." "4 rat Beptember, 1878.
" ist December, 1878.

rt March, 1879.
" " lt June, 1879." " lut $eptember, 1879.

By order of the Board.
GEORGE HAGUE,

General Manager
Montreal, July 25, 1877. .

Financial.

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.
STOCKS, BONDS, GOLD &c., BOUGHT AND

SOLD FOR CASH Ok ON MARGIN.

HENRY O. 800TT

STOCK AND SHARE BROKER,
(Mmber of th# Stock Exchangs)

Agent Quebec Fire Assurance Co.,
x1s Francois Xavier Btreet,

MONTREAL.

STINSON'S BANK,
HAMILTON, ONT. Established £847

Allows four, five and six per cent intereat on deposita.
Deala in New York and Sterling Echange, United
States Stocke and Bonda. Drafts laaued on N1w York
Chicago and London. Investment. and sales of all des.
criptions of Securities effected.

Bankers in New York-M. K. Jesup, Paton & Co.

MACDOUGALL . DA VID80N,
BROKERS,

North British and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CoERsRoSNDENTs.-The Bank of Montreel, London-

Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Mera.
Cammann & CO., New York.

HOPE & TEMPLE,
STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,

18 KIRG STREET EAST, TORONTO.
Stocks bought and sold for Cash or on Margin.

Jas. S. Macdonald & Ce.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE
HaHifa, N. S.

Transact a General Banking Bueiness Exchange
chased.

Drafts on London, New York, Boston, and Montreai
et lowest rates.

Stocks, Sharea, Bonds, Debentures, and all negotiabi
securities bought and sold.

Collection@ made on ail accessible points

Campbell & Cassels,
C. I. CAMPELL. w. e. cAsseLS. l 5. Ioe.

56 & 58 King Street Bas,
TORONTO,

BANKERS AND BROKERS,
Sterling Echange, American Currency, and8tock

Gold, Silver and Canadien Stocka and rities
Bought and Sold.

OmDEas EZEcUraD PaoMPTLY on BEst Tamme.

J. D. CRAWFORD & Co.
Of the Montreal Stock Rxchange,

Stock and Share Brokers
CORNIER HOSPITAI ST. AND EXCEANGE

COURT,

1. D. cCAwWoRD.

MONTREAL
eOo. W. ZAUIOn.

TORONTO 8AVINGS BANK
72 CBUnca STREET.

DEPOSITS RECEIVED PROM TWENTY
Cents upwards; invSted la Governmentandtoer

trat class securities. Interest allowed at and 6 percent
Loane on Stock and Bond collateraie.

HON. FRANK SMITH, Seator, President.
Bashof Depos#-Canadian Bank of Commerce.

JAMES MASON, Manaer
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Financial.

BUCHAN & 00.
STOCK BROKERS,

AMD

GENERAL A&GENTS .
Membere of the Stock Exchange.

Orde for PURCHABE or SALE of Stocks, Bods,
Dttb.turs,, &c., carefully attended to.

Alexander & Stark,
STOCK BROKERS,

Members of the Stock Exchange.
Bay and ell Stocka, Debentures, &c. Money¶nanad.

Existing mortgages purchaed.

Ordue bom the Country promptly attended to.

. B ALMON. L. C. MAcIUNTOsu,
(Late Bank of Nova bcoti.4

ALMON & MACKINTOSH,.
BANKERS, BROKERS,

AND
General Financial Agents,

HALIFAX, N. S.
Al branches of Banking and E acheng Buainoes tran-

ected.
Collection@ ade without charge. Are prepared to

g v. every information regard ta business concerna in
*e Maritime Province.

JOHN LOW,
(Member of th. Stock Exchange)

STOCK & SHARE BROKER,

MONTREAL.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee

The Leading Wholesale Trade of Hamilton.

ADAM HOPE & 00.,
IBON MmmOBXANT8,

HAMILTON, ONTARIO,
Importera of al kinda of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND *

Wholesale Grocers,
HAMILTO%

AniM BRowN. r. CLAa BALFoUR

1878. 1878.
THOXSON, BIRKETT & BELL,

SAPRM IL TON z,

SPRING DRY GOODS

The Leading Wholesale Trade ot Montreail.

CLARK & COMP'Y,
PAISLEY.

The Leading Wholesal. Trade of Montreal.

OUT NAILS.
'Anchor' Sewing d Crochet Cotton8. PILLOW, HERSEY

FINAISON, BOUSFIELD & CO.,
Sewing Machine, Improved Wax

Machine, and Shoe Threads.

0. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

"TREEJ d& BELL:s

Scini Slls and Rard às.
E. BLANK,

LONDON,

Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

Superior Hand Sewing and Machine
Needles, Fish-hooks, &o.

AGENT:

GEO. W. MOS8,
186 MoGILL ST.,

MONTREAL.

CASSILS, STIMSON & CO.,IMPoRTERS or

foreia Le6theri ad Slhoe roodi,
COMmIon Morchant In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THECANADIAN RUBBER Co.
OF MONTREAL

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Worka-Papineau Square, MONTREAL.
Office and Warerooma, "S St. Paul St., "

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
z4 ST. HELEN STREET, MONTREAL

JAMES8 BROWNT,
OOMMISSION MERCHAJIT,

18 ST. PETER ST., MONTREAL,

Represents leading Australian merchants In

Adelaide, Melbourne, Sydney, Bris-
bane, Tasmania, and New

Zealand.
Correspondence oHeited.

& Co,,
NAIL MANUFACTURER,

MONTREAL,
Respectfully announce to all Dealers, as well as

Conaun e of Cut N.ils, tha' they have pur-
cnaae.i the SOLE RiGHT for the

Dominion of Canada, to use

CO'TNE'S FAEN

AUTOMATIC NAIL PICKER.
Ail Cut Neils menufactu-ed by us from thit forwerd

wil therefere bee ectd,.ndtacb keg entirely freefron
DUST SüALE, SLIVEb. and H IADLESS NAILS,
theteby -fltu;lO in0 the CONSUMER et leernt 3 ta 5
POU nDS MOR of perfect nail ta the egthan those
made by othe, make' s in Can'da. By the old system of
paling nauS (et il rrrct ccc ty all other rail manufac-
4u trs in the korrinior, ýrd until sately by American
marufa tirers. who have seen the absolute necessity of
us. g the C yne Picker to sus an the rerutation of
beir nai. and nw ue that cevice ony), every keç i

filieu witb the wbo.e productio'n of the Nail Machine,
and aver.g. s to ach keg t 5 Pound* of Dust, Scale,
Nlivers and Hteadess nals. it muet then be clear to
Conatmers that the, are nade to pay for jubt that quan-
tity of worthlees é crep, whtr e', by purchasinu reils se-
ected f . Coyl 'e Aut matic Picker th, re is a clear

eaving if from z2 to 15 c sTar PaR zzo. We invite ehl
to test the restît for t>îmtnaslves, by ocking over a keg of
aur makie and that of any c>her maker. Every keg of
nails made by us will bear a GREEN OR RED LABEL,
and in order to ?Ccure the advantages named, se. that
every keg ib label ed.

"Selected by Coyne's Patent Automatie Picker."

A lways A sk for Coyne's Machine Picked Nails

J. & P. COATS'

Bos6 si coli 40il COlOla
HAND AND MACHINE SEWING.

For Strength, Smaothneea, freedoa broa Knota, and
Elesticlty. J. & P. C. can with the utmot confidence
rec mmend it as unsurpaaed.

J. & P. COATS were the only manufactrere amo
the coxopeting exhibitore of SPOOL COTTON et eh
Philadelphia Centennial Exhibition who reoeived an
award for SUPERIOR STRENTH AND EXCEL-
LENT QUALITY.

COTTON, CONNAL & CO.,
3 MERCHANTS EXCHANGE,MONTREAL

SUCCESSORS To LEITCH, MACLEAN A Co.
Agents for Cha. Tennant & Co's, Chemicale.
CONNAL, COTTON & Co.,

97 West George Street, Glasgow.
Ordere for Sugars, Groceries, Metal, Oils and Gener.

al Merchandise executed in Great Britain, and freights
secured on best possible terme.

J. F. COTTON, Montreal. | R. N. C. CONNAL, GlaSgow.

W, &F. P, CURRIE&CO,
zoo GREY NUN STREET,

Imortrs of Pig Iron, Bar Iron, Boilr Plain
Galvanized Iron, Canada Plat#s, Tin Plae,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets Veined Marble,
Ingat Copper, Iron Wire, Roman Cement,
Sheet Capper, Steel Wire, Portland do
Antimony, Glass Canada do
sheet Zinc, Peints, Pavi» Tiles,
Ingot Zinc, Fire Clay, Gaen Vus,
Pig Lead Flue Covere Chimney Top
Dry Red Lead, FIRE IdES, Founteins,

Dry Wite do, Deatu PaPea,
D iENTENCAUSTIC PAVING TILES, &c.

MANUFACTURER5 OF
Sofa Chair and Bedsteads.

AIlarge stock always on hand.
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The *eading WholesUle Trade of Montreal.

J. G. MACKENZIE & 00.,
Importers

AND

Wholesale Dealers in

BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

Cochrane, Cassils & Co.,
(Successors to Smith, Cochrane & Co.)

BOOTS n SHOES
WIHOLEJSA.LE:,

Cor. St. Peter , St. Sacrament St.
M. H. Cochrane,
Charles Cassils, MONTREAL, Q
Abram Spaulding.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR SALE BY

Copland & McLaren,
MONTREAL,

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union M1ll, 55 and 57 College Street,
MONTREAL.

SHAW BROS. & CASS1LS,
TANNERS

AN D

LEATHER DEALERS,
13 RECOLLET STREET,

MONTREAL.
JOHN McARTHUR & SON,

OIL LEAD, PAINT, COLOR,
And Varnish Merchants.

Importers of

ENGLISH & BELGIAN WINDOW GLASS,

(Plain and C.namental Sheet, Polished, Rolled and
Rough Plate,&c.)

raNTERS'& ARTISTS'MATERIALS, BRU8HE8,&C
10,312, 314, 316, St. Paul Street & 253 25 5 ,257 Com

missioners Street,
MONT RE IAL.

JOSEPH GOULD,
DaALER IN

Pianos & Organs.
Fianna by CHICKERING, STEINWAY, GABLER,

and EMERSON.

Cabinet Organs from MASON & HAMLIN, and the
enterprisi..g SMITH ORGAN CO., of Brome, Que.

211 St. Jannes S reet,
MONTREAL

The Leading Wholemale Trade of Montreal.

IORLKB N & co.,
WHOLESALE

IRON AND HARDWARE

MERCHANTS AND MANUFACTURERS,
Saws, Axes and Edge Tools Spades and Shovels, Low.
man'% Patent, Cut Nails, Horse Nails, Horse Shoes,
Tacks, Paint.. Lead Pipe, Sh-,t, Lather and Rubber
Belting, Dawson's Planes, Oils, Glass and Putty, and
all descriptions of Shelf and Heavy Hardware.

MONTREAL SAW WORK8, MONTREAL
Axe Works, Ohambly Shovel Works.

885 &887 ST. PAUL ST.
MONTREAL.

MACKENZIE, POWIS & Co.,
DIRECT IMPORTERS & JOB BERS OF

T~E A. S,
12 ST. JOHN ST., MONTREAL

Full lines of GREENS, BLACKS and J iPANS
now in stock.

CLARK'S ELEPHANT
S I X CORD

TRADE MAI

SPOOL COTTON
Is the only make in the Canadian Market that received

an Award at the Centennial Exhibition
for Excellencein COLOUR, QUALITY and
FINISH.

It is also recommended by the principal Sewing Ma-
chine Companies-after a carefui test-as being the best
Thread for Machine and Hand Sewing.

Trial orders are soli ited. Wholesale Trade supplier
only.

WALTER WILSON & CO.,
Sole Agents, r & 3 St. Helen St., Montreal.

Be sure and ask for CL.ARK'S ELEPHPANT
TH READ, as there are other Makers of the same name.

WM, BARBOUR & SONS,
IRISH FLAX THREAD

4?

, FLAX

Linen Machin Thread, Wax Machine Thread Shoe
Thread, Saddlers'Thread, Gilling Twine,

Hemp, Twine, &c.

WALTER WILSON & COMP'Y,
Sole Agents for the Dominion,

r &S ST HELEN STREET,
MONTREAL

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERS OF

HARDWARE, IRON, 8TEEL, TIN, CANADA PLATE8
WINDOW GLABS, PAINTS and OILS,

CAVERHILL'S BUILDINrS, 135 ST. PETER ST.
MON TREAL.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1878, Spring Stock . 1878.
NOW COMPLETE

IN EVERY DEPARTMENT.
We expect to see many WESTERN BUYERS taking

advantage of the cheap trios by G. T. RAILWAY and
low rates at WINDSOR HOTEL, on March x8 and xg
and April r and 2. i."' See circula a at tach station.

T. JAMES CLAXTON & CO.
ST..JOSEPH ST. MONTREAL.

March, 15, 1878.

fxerc'antile Summaryj,
MESSRS. Boivin & Co., New Liverpool, Que.,

who failed in 1875, are again in bankruptcy,
with an estate that will pay creditors little or
nothing.

THE report of the Bank of British Columbia
has been issued. It states that the half-year's
net profits were £16,757, and it is proposed to
pay a dividend at the rate of 7 per cent, per
annum, to add £3,000 to reserve (thus raised to

£38,ooc), and to carry forward £1,647.
MR. EDGAR A. WILLs, a shoe dealer of Yar-

mouth, N. S., has failed, with liabilities of
65,000. He has secured local creditors to such

an extent that outsiders will not realize over
ten cents in the dollar, which they are not dis-
posed to accept as in full.

MESSRS. M. MULLIN & Co., lumber dealers of
Montreal, have been in difficulty for some time
back, and a writ of attachment bas now been
issued against them. The firm owes 1oo,ooo,
and its assets are said to be in bad form, and
creditors are likely to get but little in the dollar.

AN attachment has been issued against Emil
Raza of Napierville, who owes creditors say

$4,000. He began business about October

last, buying a bankrupt stock, which in the first
place he paid too much for. He had no open-
ing where he started, but having all to make
and nothing to lose in the venture, he is not
personally a financial sufferer.

A MOST audacious attempt at barratry was
lately made at Baltimore, Mr. J. F. Kinvear in
collusion with the captain trying to appropriate
the cargo of the British brig " Alexis " from
Porto Cabello with a cargo of 4,377 bags of
coffee, weighing half a million pounds and near
a thousand hides; insured for 92,o. The
plot was frustrated.

THE Beaver Stamping Company of Montreal,
a joint stock concern, formed in 1873 with a

capital of b1oo,ooo, in $ioo shares of which
probably half is paid up, has failed, and a writ

of attachment been issued. As far as can be

learned the business bas not been paying for

some time past, nor have its managers been har.

munious. The stockholders are of course liable

for the full amount of the stock subscribed, and

creditors are not likely to suffer.

I1r.
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THE Ontario Car Works at London have an
order for seventy cars for the Canada Pacific,
and the Goderich Foundry Co., an order for
eighty sets car wheels for use on section fifteen

RESIDENTS of Prince Arthur's Landing took
excursion per steamer on Christmas day, to
Silver Islet, visiting the 2A, 3 A and Beck mines.
A ploughing match was held on the same day at
Kaministiquia, but by the middle of January ice
boats were running on the harbor.

WE take the following statistics, of com-
mercial interest, from the report for 1877 of the
Chief of Police of this city. 323 stores were
found insecure by the police, as against a total
of 207 in 1876. Thus it would seem that dull-
ness in trade is making people less careful rather
than the reverse, as to the security of their
premises and property. Only 401 distress war-
rants were issued, against 614 last year. There
were 14 cases of burglary ; 4 of embezzlement;
7 of forgery ; 67 of fraud, 7 of them by females ;
32 of gambling ; 737 of larceny; 6 of perjury;
22 of receiving stolen property ; i case of sus-
pected arson.

Value of imports entered at Fort William in
1877, was 831,478, partly occasioned by the
landing there of C. P. R., supplies. At Prince
Arthur, $ior,oo8, The cash receipts of Marks
& Brothers large stores for that year, says the
Sentinel, were 8220,221.

THE Grand Trunk traffic receipts for last
week were 8174,785, beingover 612,000 more
than same week last year; while the increase
of the previous week's traffic was $19,275 over
1877. The Midland shows an increase at 7 th
March, of $1,703, or 30 per cent on the week,
and 83,763, or îo per cent, thus far on the year.
The Toronto, Grey & Bruce is somewhat behind
in its traffic relatively with last year, but the
Toronto & Nipissing shows an increase for the
week ending 14 th inst. of $16o, and of 82,307
on a total traffic of 8r45.887 thus far in the year.

The Admiralty Court, at Quebec, Judge
Stuart presiding, bas decided that the steamer
'Enmore' was responsible for the collision with
the ' Belle Hooper,' in the Plate river in Febru-
ary, 1876, and adjudged its owner to pay
damages and costs.

THE present season is uncommonly favour.
able for making maple sugar, and large quan-
tities of sap which is running very freely and
contains a very large quantity of saccharine
matter is being boiled down in various parts of
the Eastern Townships.

IT is proposed to open a branch of the
Molsons Bank in the village of Trenton.-AN
agency of Johnstons Bank (of Strathroy and
London) has been opened in Amherstburg.

MEsSRS. JOHN RENNIE & Co., wholesale fancy
goods dealers in this city, assigned on Monday
last with liabilities of over 85o,ooo. At a meet-
ing of creditors held yesterday, the insolvent
asked an extension of four, eight and twelve
months, secured, payable with interest. This
offer is under consideration. Meantime the
business will be continued under supervision.

THE assessed value of real property in Seaforth,
1877, was #434,090; for 1878 it is #59,ooo more.

Personalty was $64,300 in 1877, and is $68,975
in 1878. Taxable income shows, however, an
expressive decrease of nearly forty per cent.

THE schooner " Prince Alfred" is taking in a
cargo of ice at Wolf Island; the "Rooney " has
loaded with ice at Portsmouth, and the " Bul-
lock " is completing her load at Garden Island.
The quality of ice obtained at these points is
good, and it is likely to command high prices at
western ports.

MR. CHAS. PERCY, late Treasurer of the Great
Western Railway, has been appointed to suc-
ceed Mr. F. Whitehead, as Sec.-Treas. of the
Midland Railway. The latter gentleman takes
a different position on the road.

THE largest amount of inland revenue col-
lected in Ontario is in Toronto. The revenue
gathered from malt, from malt liquors, and from
cigars, is larger in this city than in any other,
London stands next in amount of revenue from
these articles.

OUT of a total of crude petroleum and distil-
late used in the Dominion in 1876-7, of 15,964,-
647 gallons ; London used 8,475,968. The
total refined oil made in the Dominion was
7,913,754, of which the quantity made in Lon-
don was 58.6 per cent. London exported 54 per
cent. of the whole exported viz., 3,923,119 gal-
lons. That city also collected about three
fourths of the $235,ooo obtained from the
petroleum duty.

HAMILTON also has a District Telegraph
Company, whose system, it is claimed, is an
improvement upon that in use in this city and
Montreal. The lines are being constructed all
over that city, and the messengers are radiant
in light blue uniforms.

THE proprietor of the Waterford foundry is
rejoicing in a wholesale order received from the
Grange in that vicinity for one hundred gang-
ploughs. These grangers are better employed
in giving this kind of orders than in keeping
variety stores or ordering nutmegs by the barrel.

A SOMEwHAT disquieting event to the vicinity
of Lindsay, is the failure of Mr. C. L. Baker,
who has been a merchant in that town for
eighteen years, and so far as his store business
went, was regarded as a "cash man." Mr.
Baker bought well and made money. He was
not equally prudent in the investment of it
however; putting $75,000 into real estate and
buildings, which, although the handsomest pro-
perty in the vicinity, has now no value, above its
mortgage of $35,ooo, to pay debts to creditors.
Then, in 1873 and subsequent years, Mr. Baker
went largely into grain-buying, which netted
him loss, and what he now holds is covered by
warehouse receipts to the Ontario Bank. Out-
side the Trust and Loan Company and the
bank, who are not likely to lose much, Mr.
Baker owes $4,000 locally and 826,ooo in Mon-
treal, and his assets to meet this are disap-
pointingly small.

WE notice amongst the names of insolvents
in Halifax. that of J. R. Foster. This young
man was the principal in the firm of Foster
Bros., who failed so disreputably in 1873. A
good, able-bodied farmer was probably spoiled
when lie was paternally established in trade.

AN old and respectively Halifax dealer in
lumber, Mr. W. H. Tulley, has been put into
insolvency. Depreciation in real estate, in
which most of his means had been invested, is
the cause of his failure.

SANBORN BROTHERS, small grocers in Lon-
don, who failed and compromised in February,
1877, are again attached.-Mr. Joseph Hunt, a
Guelph grocer, who began in an unfavorable
time last year, has obtained an extension of nine
months.-Mr. F. J. Daniels, the well-known
hotel keeper in Prescott, is in financial trouble ;
An attachment has been issued against him,
and his creditors are to meet on the 28th inst.
-Mr. D. McIntyre, shoemaker and dealer in
Mitchell, being unable to meet his bills, has
been granted a year's time upon them.

MESsRs. Fred Williams & Co., flour and pro-
vision dealers, of Truro, N.S.. have failed, and
the estate it is said will make a poor exhibit.
This firm, though belived to be doing too much
business for their means, were supposed to be
at least making expenses, and the fact of a
large deficiency existing looks strangely. Their
failure will probably bring down at least one
other firm in the town.

THE Truro Boot & Shoe Company held its
annual meeting recently, and we understand
that the statement of the pasti year's business
has not been satisfactory to shareholders. It
was decided to sell the business and premises if
possible-failing that, to close it as speedily as
practicable. There is a fair opening here, we
should think, for a practical man with some
capital.

MR. A. N. WHITMAN, of Cape Canso, N.
S., has failed, with a liability of over $30,000.
Mr. WhItman has been long established at this
out of the way place and was supposed to have
made a competence, He certainly had estab-
lished for himself a good reputation as an up-
right man. A settlement will probably be ef-
fected by compromise.

CHAS. BARNSTEAD & SON, of Halifax and St.
Johns,Newfoundland, have dissolvçd. The son

(Charles) will continue the St. John business
hereafter, and the father that at Halifax-
Messrs. Avery, Brown & Co., for some 25 years
wholesale druggists in Halifax, have dissolved.
Mr. C. E. Brown retiring. Messrs. Brown &
Webb continue and will remove to new .pre-
mises.

MR. ADAII McKAY, founder and machinist, of
Halifax, has assigned. He had made arrange-
ments with creditors for an extension of time
with interest, and was obliged to have recourse
to the court to compel a dissentient creditor to
accept terms. The failure of E.C. Davies & Co.,
was the more immediate cause of Mr. McKay's
troubles.

MR. L. A. COTE, Quebec, ajobber in dry goods,
has succeeded in compromising with his
creditors at forty-five cents in the dollar, pay-
able in 4, 8 and 12 months, the last payment
secured. His liabilities are about 820,000.

Jos. Lepage, a grocer, and dealer in fish, oil,
&c., who has been in business for many years
in Quebec, has suspended payment and is wait-
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ing the action of his creditors. He owes up- sion. A statement by the firm gave the direct
wards of $25,000. liabilities at $igiooo, with assets of 8248,000,

THE past week has been very fatal for showing $57,000 of a surplus to place against
Canadian traders. We note 8 assignments, indirect obligations stated at $300,000. Sucb a
2 of them among general dealers; 4 suspensions favorable showing was scarcely anticipated,

when the firm announced its stoppage, and the
all by grocers; 4 traders in New Bruns- many wonder why its doors were closed. Their
wick have failed. Twenty five attachments are locked-up assets were, however, considerable,
announced, out of which 9 are general store and tbe failures in the city during the
people. Mr. Joseph Hunt, grocer, Guelph, andof loss to

peope. r. jsep Hun, gocer Gulphandthem. The estate is to be put into liquidation
Mr. D. McIntyre, shoes, Mitchell, have obtained under trustees, wbo are Mr. MacLean, the pre-
an extension, and Mr. James Watt, of Fergus, sident of the Bank of N. S., and Messrs. jack
grocer, meets his creditors. No less than- 2o & Stirling, cashiers respectively of the Peoples

and the Union Banks. The members of the
people have sold out within the week and 5 firm will conduct the business in liquida-
given up business ; out of these 15 there are 6 tion, but contract no fresb liability.
hotel-keepers, but no general dealer appears in THE suit of tbe Globe Mutual Life Insurance
the list to lessen the too numerous array of Company, against the the Sun Life Company of
country stores. There are six dissolutions; Montreal, has been settled, as we learn from the

among them those of Messrs. Henderson, Lowe press despatches of this morning.
& Co., milliners, Toronto; Rae, Burns &placen s
Murphy, Widder Station; Hurst & Ferguson, Y. Comercil. IJust the place for gamblera
Stratford. .Messrs. J, C. Macklin & Co., of -the Faroe Islands."-Detroit Free Press. A
Guelph, bave removed to Brantford. man with a trade dollar feels as if be bad a new

THE number ofsuits that have been entered moon in bis pocket."-N. Y., Herald. A com-
lmercial advertisement for 'a man to travel,' was
answered by a trame. He said te was used to

turers of caps in Montreal for some time, the business."-London Tiser. Il' Boys, don't
was a sure signal that tbe end was not far leavethe farm.' No, boys; just take the farm

distant; but the recent admittance of a new'i right along with you wvhen you go anywhere.
you will find it tandy if you fail to get a situation

partner witb capital, would it was tbougut tide in the city, as you probably wil."-[Cincinnati
tbems over. The foundation was wanting Saturday Night.
bowever, and even with this assistance tbet
resuit bas been a most disastrous failure. Tbe STOCKS IN MONT REAL.
liabilities will reacb $5ofooo, and five cents in 3.5 o'clock, March 20, 1878-
the dollar is wbat is predicted as the dividend.

TTE city of Quebec, wHich bas wittstood te
depression for three or four years past, M t hs
would seem from the number of failures re- H , L

ported tbere during tbe past fortnight, to be at Ch
lengtb feeling the pressure. Several important Montreal I s..........."-5e t62 C26 6 e i

Ontario................ 9 j 2D6 92 921

bouses have come to disaster, the most prominent Cnsolidated . ...... ......... 77 2h 77 8
Peo le ............ ......Il 79ÎI1 05 78 80

of wbicb is the wholesale grocery bouse of M. M,)tios Xd ....... ... ......... .
G. Mountain, wbo bas been a well known mer- Toront .......... . ........ 6 Ha14l. A9 c

Jacquea Cartier or 45 a9 3o 48 w 5

chant there for over thirty years. So. e years Merchants ............. 6o 64 229 63 64
t res Mo ain Mosintacismete tCommerce............1144 Tise 356 IBosi d

agoMr onanwsi iaca itesad Metropolitan .................... ...................

efected an easy settlement. 0f late ne bas leaethe ................ o,... bos;jstt

made considerable losses. His liabilities are H-ramilton ....... ......... .................. .....

placed at about ooooo, tbough positive youiTl f ......... 120 23 177 e a 22sa
parn are not yet obtainable. Dominion Telegra h .. ill."-[Cin.... ci nn.
th eG as over..Th e.foun ation.was w ant ng.Saturd NIi7 g49

ALPHONS DION, who has been in tbe grocery Citv ssÎ...00 87Î 9
business in Quebec for upwards of i or 20 years R. I. MnsurOnce......... O.................82

iterling xchange ... oil reach 50,.o, a f ct

is in financial diffculty, brought about by bad Gold ............... îox .. o îoî4

debts and heavy expenses, and has suspended

payment. Condition of affairs not known, but

liabilities will amount to about $25.000. mLAPiERTOeS nEWINt COTTON
TE late mild winter, which has been so un-

chant there•for•over•tirty•years.•Some•year

must be equally felt by the wholesale fur, trade
who have had to shoulder heavy losses or carry
over many customers. Messrs. John Martin & ALL NUMBERS,
Co., of Montreal, dealers in raw furs, are some.
what pressed to meet their engagements, and are For Hand and Machine Sewing.
endeavouring to effect an arrangement with

English creditors. It is thought, with an ex-

tension of time, they will be able to work RETAIL TRAME SUPPLIED BY

through, not owing much over $1o,ooo.
ON Wednesday last, the creditors of the bank- h ird, FyJe, Ross é Go.,

ing & broking firm of Messrs. Almon & Mac.

intosh, assembled in Halifax, to discuss the Sole Agents for the Dominion,
causes of that firm's unlooked for suspen-

1VROV 1O.

TheLeading Wholesale Trade of Toronto.

Q. B. SMITE
& HENDERSON,

are showing the result cf the late

TUMBLE IN AMERICAN GOODS,
OPENINC THIS WEEK'

bought by MR. SMITH, who has just returned from
the

MANUFACTURING DISTRICTS
0F

New England and Pennsylvania.

LAYER RAISINS,
LONDON LAYERS,

LOOSE MUSCATEL,
BASKET RAISINS,

CROWN RAISINS,
FRAILS FIGS

W. RAMSAY & 00.,
Cor. Front and Scott Street,

TORONTO.

WM. B. HAMILTON
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & CO.,
MANUFACTURERS

TORONTO, ONT.

Blacking, Glue,
Snow Blacking, Ivory Black,
Leather Preserver, Animal Charcoal
Harness Oil, Super Phosphate
Neat's Foot Oil, Bone Dust.

CURRANTS,
CURRANTS,

Brls. very ehoice, new PiA TRZAS.

Do. mediun,

Brls. Good,

do. do.

Old, Cheap.

JAS. SHIELDS & CO.
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rhe .cading Wholesale Trade of Toronto.

S]pring 1878.

CANADIAN & IMPORTED WOOLLENS,

CLOTHIERS' TRIMMINGS,

GENTLEMEN'S FURNISHINGS
Our Stock for this season, now daily arriving will as

eretofore, be

LA RGE,

ATTRACTIVE &

SUPERIOR VALUE.

Wyld & Darling
13 FRONT ST. WEST,

TORONTO.

H. S. Howland, Sons & Co.
WHOLESALE

Hardware Merchants,

37 Front Street West,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

SESSIONS COOPER & SMITH,
NANUACTURERs IMPORTERs AND WHOLESALE

DEALERS IN

The Ltading WholesaleTrad

Tinned Shoe
FOR

Cheese Vats and Mil

M. & L. SAIM

The Toronto
58 Y

Tw
will have their

SPRING STC

Bros. OANADIAN TWEEDS &eeAgents for J. E. & W Christy, London.

Complete about February.

Hird, Fyfe, Ross & Co.
Wholesale Only.

FOR BULDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Gooda,

Small Wares and Stationery,
Earthenware, China, Glassware, -

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

THE LACE WAREHOUSE.
REAL LACE,

LACE GOODS,
EMBROIDERIES,

TRIMMINGS.
No DRY-GOODS BUYER can complete his as-

sartment without vibiting

WHITE & COMPANY,
18 and 20 Colborne Street,

TORONTO.

W. P. HOWLAND & CO.,
Boots and Shoes, Commission Merchants

36 38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPER. J. C. SMITH.

Eby, Thwaite & Co.,
WHOLESALE

Tea Merchants,
11 FRONT ST. EAST,

TORONTO.

Grain and Produce of all Kinds,
Church Street, Toronto, Ontario.

Liberal Advancements made on consignments to
Great Britain.

HOWLAND & SON, MONTREAL.

CRAMP, TORRANCES & CO.,
TEA IMPORTERS,

ANI,GENERAL MERCHANTS,
No. 165 Front- Street East,

Storage in Bond and Free.

TO RONTO.
Warehouse Receipts Granted.

d. GILLESP/L E å C.,

64 to 68 Yonge St.,
TORONTO.

OHN OBERTSONR SON & CO.
. NO ACCUMULATION

of stock permitted by us under any circumstances Our

COTTONS AND LINEN STAPLES
will be found on our fir t floor; and we call the attention
of a!l buyers to the great advantage to be derived from an
examina*ion of our stock. On our second floor we show

DRESS 'GOODS
In all the New Designs.

Season after season our goods continue to meet with a

ste4dily increasing requeat.

JOHN ROBERTSON SON & CO,,
24 and 26 Wellington St. West,

TORONTO.

Ogilvy ê Go.
OUR SPRING STOCK OF

Is now complete'in all Depar; ments.

We are showing the
[ARGEST AND BESI ASSORIMENT

t(F

E I .IT
Ever offered in this market

41 FRONT SRET WIST
TORON TO.

e of roront- The Leading Wholesale Trade of Toronto.

b Iron, J. GILLESPIE & CO.,

k Cans ENGLISH FELT HATS,
AMERICAN FELT HATS,

onge Lt. SILK HATS.
eedCo. STRAW GOODS.

CK TERMS LIBERAL.

1114

S



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

THE MONETARY TIMES,
AND TRADE REVIEW.

ISSUED EVERY FRIDAY IMORNING.
qUsRCWPTOTN PRICP-POSTAGE PREPAID.

Canadian Subscriber8..................$2 a year.
British " .................. los. sterlng a year.
American " . ................ 82.50 U.S. Currenlc

BOOK AND JOB PRINTING A SPECIALTY
Offi.c-No. 64 & 66 Church St. Toronto, On'ario.

EDWD. TROUT, Manager.

TORONTO CAN..FRIDAY. MAR. 22 1878

AUSTRALIAN TRADE.

The report of the Hon. John Young,
Canadian Commissioner to the Sydney
Exhibition of 1877, has just been issued.

The report proper takes up but thirty-two
out of the one hundred and fifty pages which

the pamphlet contains, the remaining space
being given to lists) of the exhibits and

Australian newspaper comments on them ;
the receptions and speeches of the Com-
missioner ; trade circulars, reports and

letters; a free trade controversy between
John Bright and Sir Gavan Duffy, and a

table of the customs tariffs in force in
Australasia. A number of statistics and

much valuable information about the trade
and the products of Australia are given in
the report, and the subject of our future
trade with that country is handled very
broadly, as was to be expected from a

gentleman of the Commissioner's large
views. He is sanguine about the commer-

cial future of Australasia, as he is about

that of Canada. In his opinion,-" Sur-

rounded as Australia is with numerous

islands and countries, by and bv she will

be the central power controlling the whole,
and will be a great emporium of com-

merce." Believing that Canada would be-

come more and more connected with her,
he displayed in every Colony he visited oui

Pacific railway scheme as set forth in Mr

Sandford Fleming's report and map, and

"great interest and surprise " were uniform
ly excited by these., and the accompanying
glowing facts about our St. Lawrenc
system of navigation, which Mr. Young i
very well able to expound.

When he comeato make practical recom

mendations, however, as to kinds an

quantities of goods to be shipped, the Com

missioner is scarcely so much at home ; an
we venture to think that to follow out hi

suggestions would result in disappointmen

to some of our merchants. For instanc

be gives, on1 P. 37, a list of agricultura

machines &c., reapers and mowers b

hundreds, which he confidently says migh
be sent, "with a certainty of sale," fron

Montreal by ship this Autumt. Now th

Australian havest comes in November and
December, and mowers and reapers ought
to reach there in September or October to
be distributed and used in the same year.
But if they are not shipped hence till
Autumn this year, they will be useless for
the Australian harvest of 1878, not reaching
there till say February following, and
manufacturers might thus have to wait a
year or more than a year for their returns.
The proper time at which to ship such
machines for prompt sale is in May or June.

Large direct shipments of lumber from
the St. Lawrence are recommended, and
the specification bas been prepared with
pains and skill by an influential firm in
Melbourne, of what varieties should com-
pose an assortirent of 1ooo tons of timber,
doors, lath, and pickets "suitable for
monthly sbipments in addition to what is
shipped from Boston or New York." Such
shipment would be, we suppose, upon con-
signment and purely experimental. We
find, however, in the course of this specifica-
tion, which was drawn out nine months
ago, the admission that " pines are at pre-
sent very low in consequence of the large
arrivals Irom the United States, but we
believe the lowest point bas been reached "
But by a timber circular from Melbourne,
of date 23rd January last, we learn that
" business on timber and building materials
bas been unusually dull for a month past,
and prices for every description have
declined very materially. * * In con-
sequence of the political deadlock a large
falling off in the consumption of timber may
be looked for during some months to come.
* * The arrivals of Baltic deals, Oregon
timber, and flooring are very heavy, trade
is almost at a stand still and stocks are
accumulating." Not a very encouraging
market that, to which to send monthly ship-
loads of timber this spring. In New South
Wales, as we learn from the Sydney Gazette
of January 3 1st, "the excessive shipments
to these colonies bas brought about a com-
plete glut of almost every kind of mer-

chandise, and consequent dullness in trade

* the drought still continues here, and
s in Queensland bas made trade dull also,'

which emphasizes what we said in February
- about the over-stocked condition o
d Australian markets in many lines. " Blessed

are they" says the proverb, " who expec
d little, for they shall not be disappointed.'
s Those, therefore, who send timber henc
t copiously to those markets at present in th
e face of such intelligence in hope of a profit
1 would be sadly unblest.
y We learn from private correspondence
t that some changes were made in the tarif

of Victoria in January last, which wil
e necessitate alteration in the table for tha

Colony in the report. The new tariff had
not been officially made known when the
last mail left, but we are informed that
Slates are put upon the free list ; the duty
upon doors has been raised from 2/6 each
to 5/- each, which is a blow to our trade in
that article ; the duty on sawn lumber has
becn taken off, and undressed lumber
remains at 15/- per 1000 feet, a severe if not
prohibitory impost for our goods to pay.

An important suggestion is made in
Messrs. Gemmill & Tuckett's memorandum
upon timber for Australia. It is that the
widths should be honest ; for great com-
plaints are made by dealers that the timber
sent from Boston and New York does not
stand the widths called for in specifications.
"12 inch shelving, for example, seldom
stands over 11-½ inches, while Boston doors,
no inally 2 inch, measured only il ihch."
It is also stated that the pine shelving sent
from those ports is generally of inferior
quality ; and the opinion is expressed that
attention to the quality and preparation of
Canadian pine shelving for Melbourne, will
result in an increased consumption of it.

The consumption of Kerosene Oil in
Australia is increasing annually. It is con-
veyed thither from the United States in a
patent can, one vessel took from New York
to Brisbane, Queensland, 4,025 cases of it,
and every ship's manifest of which a copy is
given, contains from 4,000 to 8,700 cases of
this article, which is sent likewise to
Tasmania and New Zealand. The report
makes several references to the importance
of the trade in this article, and is certain of
a large sale for Canadian oil in the various
colonies, provided its quality is made equal
to the American. This is a subject which
should engage the attention of our London
and Petrolia makers; for although Messrs.
Waterman received a gold medal for their
petroleum products at the Philadelphia
Exhibition, neither they nor any other
Canadian firm made any exhibit of our
kerosene at Sydney, being unable, we under-
stand, to compete at the present low price
of American oil.

AGRICULTURAL BANKS.

f Mr. Thompson, of Welland, who bas for
years been noted for his financial vagaries,

t has brought into the House of Commons a
series of resolutions, on which to found a
bill to establish an Agricultural Bank in
every county. The kind of bank his reso-
lutions describe is, bowever, not what is
generally known as an Agricultural Bank;
he does not propose to make land the basis

f of banking. Of all his schemes, this is by
1 far the most plausible. But it bas, among
t others, one capital defect which will prove
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fatal to it at the outset: the dividend is to b
rigidly limited, at all times, to five per cen
The temptation of such a rate of dividen
would not induce persons to invest half
million dollars-the minimum amount
the proposed stock-in an Agricultural Ban
in each county.

Mr. Thompson denies that the comme
cial crises which periodically disturb th
commercial world, are due to over-manu
facturing, over-trading, or personal extra
vagance, or ýad Luilibined. His explanatio
of what he considers to be the causes is no
very intelligible ; but it seems to amount t
this, that, in these days of steam, there ha
come about, somehow, an inadequate sup
ply of currency. If steam accelerates th
movement of the currency, the contrary re
sult would be produced ; a less amount c
currency would suffice to do any give
amount of business. Mr. Thompso
assumes that the actual banking facilitie
and the present volume ofcurrency are onl
sufficient for mercantile purposes, and tha
farmers are left out in the cold without an
provision for their wants. Hle proposes t
supply the defect by giving each county a
Agricultural Bank, with a capital of not les
than $500,oo. No bank is to commenc
business till all the capital is paid up; an
when it is paid it is to be handed over t
the Government, by way of loan, at thre
per cent. per annum, and the bank is t
receive in return an equivalent amount o
Dominion notes. The deposits are to be
dealt with in the same way. The banks tc
issue no notes of their own. The redemp
tion of the Dominion notes would, of course,
rest with the Government ; but no details o
how this is to be done are given. The banks
are to lend to farmers only, but not on the
security of real estate. Two bondsmen are
to be required for every loan; and loans may
be for the fatal term of one year.

It does not appear what would ultimately
be done with the profits over and above five
per cent. Enough would be set apart to
form a ten per cent. rest or reserve to equa-
lize dividends, if the earnings should in any
year fall short of five per cent. Five per
cent. is to be the maximum rate of interest
charged by the bank.

The scheme may be described as a plan
for making money artificially cheap, when
it happens to be scarce; for contravening
a natural law, in favor of a particular class.
In introducing the resolutions, Mr. Thomp.
son said " the system of protection which
he favored was cheap money.' To farmers,
manufacturers, or any others engaged in
active operations, cheap money is one of
the conditions of success ; but the fallacy is
to suppose that there is any artificial way
of making it cheap. Mr. Thompson com-

e plains that, at present, farmers can borrow million dollars worth of commodities. Ant. only on mortgage; and if a shorter date inflation of the currency, such as Mr.d than one year cannot accommodate them, Thompson proposes, would prove acalamitya we doubt if any system of banking can be from which the country may welI pray to beof devised that wouîd meet their case. If a spared.
k farmer required a loan for the term of three spare_.

or four months, in anticipation of bis crop, A QUESTiON OF JURISDICTION.r- there is no reason why he should flot get it
e from a bank. The average quality of We lately referred, under this heading,- farmers' paper, under such circumstances, to an important decision ot Mr. justice- ought to be better than the average of mer- Gwynne, holding that the Local Legislaturen chants. If farmers cannot now get bank of the Province of Ontario had exceeded itst loans, the reason is that they are not pre- jurisdiction in making provision for theo pared to repay in a reasonable time. prosecution and conviction of persanss Mr. Thompson makes the startling state- charged with tampering wit witnesses in- ment that farmers who borrow on mortgage liquor cases. The case was that of onee generally get on the road to ruin. We trust Richard Lawrencewho had been convicted,- this is not an accurate picture of what is ac- under the Statute, of having tampered withf tually going on. As to the high rates at a witness againsthim on a charge af selingn which they borrow, and of which Mr. liquor tshout a license. There were, how-n Thompson complains, it is certain that those liurw a licese Te were, h

s raes ave eengradall dimnisingever, a number of other cases in which thes rates have been gradually diminisbing. same question was invoîved, and as they Farmers who have good security to offer point was considered one of the very firastt can now borrow at about eight per cent., pontas c de oneo they irst
y though higher rates are sometimes exacted; brought this as a test case before the fulo but if they generally knewwhere to borrow, Court of Queen's Bench, by way of appealn they need not pay more than this rate. The from the decision of Mr. justice Gwynne.s exception would be in new settlements, After having ad the question fully ar-e where lands might not readily find pur. gued, and taking time ta consider, thed chasers at a forced sale. Rates are still Court of Qtieen's Bench as now deliveredo considerably higher here than in the State judgment affrming His Lordship's decision.e of New York; and a more abundant supply Chief justice Harrison, in delivering theo of capital, which is constantly coming in, unanimous decision of the Court, remarksf will reduce them still further. In this way, upon the paramount importance in the esti-we think, the evil of dear capital, of which mation of the Engish law of the liberty ofMr. Thompson complains, in the naie of the subject and the safeguards wich are- the farmer, will be cured. calculated to ensure that liberty, and thenMr. Thompson's scheme must fail because refers to the necessity that there should bef it has no attraction for capitalists ; because rf possibiityîf conflict on such a subjectpeople who can get eight per cent. will not between the jurisdictions of the differenttake stock in a company whose dividends Parliaments of the Federated Provinces.are restricted to five. The second object to It is then pointed out that tampering withwhich he would apply surplus earnings witnesses is a crime at common aw, and aswould be to reducing the rate of discount. such can be dealt with, so far as Canada isThat there is a want of currency or bank- ch cane delt with, s o nad is

ing capital, for any legitimate purpose, it ture, under the term D of the British Northwould be impossible to prove. Any great America Act. Also, that even if it had notincrease of the currency inflates prices; and been a crime at common law, the effect ofthe result of farmers borrowing large sums this enactiment would be ta make it a crime,of money, in the way proposed, would be to which, the Court lays down, it is beyond thecompel then to pay much more for every- power of the Local Legisbature to do.
thing they had topurchase. This has been p f h al Legilu to do.
found to be the case, even when the addition Threis, pr s n g the prati-

consstedof peci. Whn dringthedis- cal working out of the Act of Confederationconsisted of specie. When during the di-that bas given, and is likely for a long timeturbances of the first French Revolution, th has give, a ile or an tie
some fifty millions of dollars in specie emi- to come to give, more trouble than ques-grated from the French West Indies to the tions as to the respective jurisdictions ofUnited States, doubling the stock of speci the Dominion and Provincial Parliaments;in the latter country, the effect was to and every judicial utterance on such ques-double the prices of commodities in the tins is, in consequence, sure ta receive at-
States. In a country of any commercial tention. The Temperance party, particu-
activity, every dollar, probably, does duty larly, has been sadly at a loss to know what
not less than fifteen times a year, so that quarter should be applied to for the relief
one million of currency will move fifteen they seek.
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THE CANADA SOUTHERN RAILWAY.

The financial condition of this company

ias for some time been about as unsatisfac

tory as possible. At one time, the employds

were paid a composition, and at another cer-

tain creditors found themselves obliged to

take bonds in payment. It was time that

some new financial basis should be found ;

and a bill before the Dominion Legislature

is intended to supply this want. It author-

izes the issue of $14,000,000 of new bonds to

replace the first and second bonds now out-

standing ; also, with the consent of the hold-

ers, if it can be obtained, the bonds of the

Erie and Niagara Co., and of certain Ameri-

can railways which form the Western con-

nections of the Canada Southern. The

exchange of the Canada Southern bonds is

to be effected on the consent of three-fourths

of the present holders, more than which has

been already obtained. It is believed the

holders of the bonds of the other roads will

also give their consent. The issue of bonds,

to bear interest from the lst of January,

1878, is to be guaranteed by the New York

Central and the Hudson River Railway Co.,

at the rate of three per cent. for the first

three years and five per cent. for the suc-

ceeding seventeen years. The rate of inter-

est on the original bonds was seven per cent.;

but arrears were allowed to accumulate

to between three and four million dollars

which the bondholders now consent to

forego. The vitality of the ineasure is tc

depend on this guarantee of the new bonds

being obtained; for the Act will not go intc

effect till this agreement has been legall3

ratified by the shareholders interested.

Besides the proportion necesary for effect

ing the proposed exchange, there will be

balance of new bonds which will be apphet

to equipment. No doubt in view of wha

has happened before, an amendment to th<

original draft of the bill has been made ii

the Legislature, providing that certain float

ing debts of the Canada Southern be pai<

ont of the contemplated new issue ; but ex

cluding others in the form of interest oi

bondes

-It gratifies us to learn that the subjec

of butter analysis, to which we devoteý

some space in our last issue, has been takei

up by several produce firms in Montreal

who recognise the importance of the matter

and acknowledge that we have rendered

service to the trade in explaining th

awkward-looking results of the Montrea

examination. The attention of the Com

missioner of Inland Revenue at Ottawa ha

been called to the subject ; and the reques

is made that the samples of butter here

after submitted to the Montreal analys

shall be taken from the stocks of the heavy

dealers and exporters, instead of from the

stalls of vendors on the Borsecours Mar-

ket only. We have sno doubt that Mr.

Brunel, perceiving the reasonableness of

this request, will give instructions in ac-

cordance with it.

WHAT WE EAT AND DRINK.

Of late years, since the appointment of the
Lancet commission in England to ekamine
articles of food, the application of chemical
analysis has effected a great deal in the way of
detecting adulterations of food, so clever and
previously so unsuspected that their publication
was decidedly startling to the average house-
hoider. In England, the duties of the public
analyst have extended to a great variety of

articles of both food and drink; and the dis-

coveries of fraudulent and even poisonous ad-

mixtures was thus hit ofi by Punch several years

ago:
O 1 bring my breakfast-gi-e to me

Bread that is snowy and light of weight,
Of alum and bone-dust let it be,

Chalk, and ammonia's carbonate.

Give me butter to eat with th- bread-
Colored w ith saffron and turmeric,

Or orpiment. richer in tint, 'tis said:
Let lard and sheepsbrains make it thick.

Maybe coffee will clear my head
Better th .n willow-leaf, Prussian-blue tea,

Coffee of ochre, Venetiah red
And the potent chicory.

Supplement III. to the last report of the

Minister of Inland Revenue contains a table of

articles of food or drink which have been

analyzed by the authorities; and it is scarcely

reassuring to find from it that out of 438 articles

of daily consumption, 217 or nearly half were

found to be adulterated, thus:

E E F
NAME 0F ARTICLE.

Ä lspice ......................
Bitters (Quinine Wine) ........
Butter .......................
Cloves .......................
Cinnamon ............ ......
Coffee .......................
G inger .......................
Milk......................
M ustard ......................
Pepper .......................
Preserved vegetables ..........
Spirits .......................
Sugar........................
T ea .........................
Other articles ................

13 7 6
5 4 1

49 23 26
6 5j '

6 6.
44 34 10
21 17 4
90 53 37
19 18 1
36 30 6
22 I 21

I .. I

34 4 30
59 15 44
33 .. 33

a 4i8 217 221

e Paris Green .................. 501 30 2(

- - -
Total ...................... 488 247 241

Twenty samples of sweets were found to bc
t all pure, also stwo samples each of cocoa and

chocolate. But condiments and spices make
st very unsatisfactory showing, only cassia, an
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some minor spices being found without admix-
ture. Indeed it is an open secret that ground
ginger and pepper, cloves, allspice and mustard
contain ground rice, wheat flour, and the refuse of
flour mills. The Halifax analyst found the milk
there genuine, and the ground spices submitted
all pure, but the mustard was mixed with lime
and four.

One-fourth of the teas examined were found
to be adulterated, Prussian blue entering into
the coloring of Young Hysons. Of one sample

the Montreal analyst says "it consists of de-
cayed and broken.leaves and stalks of tea plant
and other foreign leaves. It contains almost no
theine, is valueless as tea, and unfit for human
food." It is a little remarkable that the Quebec
analvst finds no tea adulterated, and he ex-
amined fourteen samples. Of "coffees," three-
fourths were made up in part of chicory, roasted
beans, peas, corn, and even wheat. We know
that the public taste is peculiar in the matter of
coffee, many people preferring the addition of
chicory to the pure bean; but probably the aver.
age p.irchaser would prefer his peas and corn in
the shap' of brose or Johnny cake, to paying
25c per lb. for it uider the guise of ground
ccflee. For our own part we should, if pure
coffee could not be hid, choose rather the
dandelion coffee, which Mrs. Moodie recom-
mended so highly whilst roughing it in the

bush. But twelve per cent. of the sugars
analyzed were found other than pure. Some
muscovado was found to contain a little salt,
and the cru- hed as much as ten per cent ; some
of the samples contained four to seven per cent.
of glucose. We do not hear of the customary
" sand," which we presume, is in this case
spelled salt, nor of the iron and sugar of lead,
which has been found, we believe, in samples of
suzar in Britain.

Pottcd meats arc found to be pure, which is
im lortant, as they are largely uscd amonget us.
And amrng preeerved vegetabceç, wbile twenty'
samples were uni bj ection able, the twenty-first,
a tin of French peas, was found to contain copper
in large proportion. But one sample of spirits

is mentioncd, and that was found to be pure. À
result, this, that cnuld not be repeated if the
number of s-ample% was much incrcaeed ; for,
as the St. Catharines 7ourpial points out, the

man to-day who quiffs hie grog or his cup of tea

or coffee without asking questions as to the corn-
ponient parts of bis beverpges, is wiee even

though he be phlegmatic. The dilution of milk,

in 53 samples out of go, and the consequent
lcssening of its nutritive power, is a serinus

matter. It was stated the other day at the

Belleville cheese convention that but one city

in the whole United States was supplied'with

pure milk; what a cruelty is bere implied to the

many babes it is uscd to nourish 1 The instruc-

stions of our authorities as to examining this

-article are stringent, and properly so. The ap.

pearance of Paris green in the table is becnuse

of the requet of the Secretary for Agriculture

Itbat this substance, largely used bv our farmers

L to kili the potato-bug, sbould be analyzcd to sec

Iif it were genuine. The test proved that sixty
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per cent. of it was not. It is not easy, in the
nature of things, for a shopkeeper of the preseni
day to sell goods that are absolutely pure, seeing
that he often cannot get them. But so far as
the manipulation of eatables by our retai:
grocers, &c., is concerned, we would have theni
each deserve the praise given to Jem Bangs , in
the Hoosier obituary: " He kep' a nice store,
and never cheated ; :we never knew him to put
sand in his shugar tho' he had a big sand bar in
front of his house, nor water in his lickurs, tho
the Ohigho river run past his door."

The partial application of public analysis tc
our food, of which the results are here touched
upon, is sufficiently instructive to justify, in oui
opinion, its considerable extension by the Gov.
ernment.

DOUBLE STAMPING NOTES.

THE NATIONAL BANK V. CROsBY.-In this case
two important questions with reference to double
stamping were raised for the decision of the
Court of Queen's Bench for Ontario. îst,
whether notice to the Attorney or Solicitor of
the holder of a bill, or notice of a defect in or
the absence of stamping, was notice to the
holder himself, so as to make it incumbent on
him to avail himself immediately of the privilege
of affixing double duty, or otherwise forfeit his
right to that privilege. 2nd, the proper mode
of cancelling such stamps when the holder was
a bank.

The caselwas argued during last term, and
the Court has now delivered judgment, holding,
ist, that the notice of lack or defect of stamps
referred to by the statute must be actual notice
to the holder himself-constructive notice of
any kind being held insufficient. And 2nd, that
cancellation with the date on which such double
stamping is done, and the initiais of the cashier
stating his office, as was done in this case, is
sufficient where the holder is a bank. It was
at one time thought that the provision as to
double stamping did not apply to banks, but the
Court of Appeal has decided otherwise.

LIVERPOOL AND LONDON AND GLOBE INSUR._
ANCE COMPANY.-The forty second year of this
Company has further strengthened the already
enormous reserve, which at the end of 1876 was
£1,ooo,ooo. The fire losses for last year were
£572,373 ; of this sum £96,ooo was paid for
losses in New Brunswick. Out of the interest
on its investments, a dividend of 35 per cent.,
was paid, and the greater portion of the profits
arising from the fire department was carried -to
the reserve fund, which is now £50oo,ooo.
Notwithstanding the exceptional character of
the business in this country, the position of the
Company is now stronger than in any previous
year in its history. The expenses of the com-
pany show the advantage of having a large
reserve to fortify against unexpected calamity,
the losses of which may be settled without dis-
turbing any investments. The shareholders!
ought to feel comforted by their dividends and
proud of the prosperity of their Company.

AGRIcULTURAL MUTUAL As8URANCE Asso-
t CIATION :-In the report of this Company which

we publish, reference is made to one advan-
tage which it possesses over all other " Mu-

l tuals," that is, independentlsupervision by the
i Government Inspector. Although its business
i is confined almost exclusively to this Province

it is working in compliance with the Federal
Act. We are glad to notice that the manage-

t ment are wisely considering the necessity of a
further increase in rates, which have been too
low even for this economically managed Com-
pany. Prudence should at once dictate this
course, and owing to the confidence it has long
ago secured in the rural districts where its busi-
ness is obtained, there should be no difficulty
experienced in securing rates adequate to the
risks taken. The losses for last year have been
heavy, 855,011, with a further sum of 13,347
for claims paid which belonged to the'year pre-
vious. The report does not state the amount
of unadjusted losses at the end of last year.
The Company has published, in connection
with its report, a brief tabulated statement
showing its condition at the end of each year
since it began business in 186o. These figures
have not only a historical interest, but are
worthy of a careful persual by those who are
interested in insuring isolated risks.

UNION LOAN AND SAVINGS COMPANY.-By
the thirteenth annual statement, which we
publish in another column, may be seen the
growth of this Society's business during the last
year. The loans exceed $85,875. The capital
821,405. The increase in deposits is $33,366.
The reserve has grown from 86o,ooo to 875,500.
The directors propose to issue another $oo,ooo
of capital in order to meet the demands of the
Company's business. Arrangements have been
made for the sale of debentures in Britain, and
about $3o,ooo have already been disposed of
and further sums will be obtained as required.
This institution is very conservative in its man-
agement, and has some substantial business
men on its board.

THE SNOWDON IRON MINE.-Mr Myles, of
this city, is now the principal proprietor of the
Snowdon Iron Mine, and is taking energetic steps
to develope it. He has surveyed and will con-
struct within three months a branch railway
from the mine to strike the track of the Victoria
railroad near Kinmount. This road will fur-
nish rolling stock for the branch. Works for
smelting the ore will be erected at Port Hope,
from which town a bonus equivalent to $15,ooo
has been secured for the enterprise. The town
will give bio,ooo,--one half payable when Sro,-
ooo is expended on the spur line of railway, and
the other when the first train load of iron ore
from the mine reaches Port Hope, while the
Midland Railway makes up the third $5,ooo by
rebateson ore freights. Mr. Myles, will en-
deavor to ship during the season of 1878, at least
the thirty thousand tons of ore for which he has
contracted with an American firm for seven
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years. He is bound that ail ore and iron taken
from his share of the mine shall be shipped over
the Port Hope harbour, which agrees that the
tolls shall not exceed ten cents per gross ton
during that period.

-A case, whose decision is looked forward to
with much interest, is that of Col. Rhodes, of
Quebec, against the Hon. Henry Starnes and
the other ex-directors of the Metropolitan Bank,
in which the plaintiff seeks to make the directors
personally liable for his losses through the dif-
ficulties of the bank. It was taken en delibert
by the court. This is the first case of the kind
tried in this country. Many directors feel uneasy
until it is decided, as the decision, if in favor o
the plaintiff, will likely govern other cases
where directors may be held liable under similar
circumstances.

-The Hamilton Board of Trade at their
meeting last week discussed an application to
the Government for the freeing of Burlington
Bay Canal from tolls, as well as the repairing of
it. A committee was appointed to attend to the
matter. The opinion of the Board on the In-
solvency act was reaffirmed, to the effect that the
Act should not be repealed. Grand Trunk
freight charges on goods from Hamilton were
made the subject of a resolution, and the occa-
sion of a committee to report at a future meet-
ing. The gentlemen appointed to arrange with
the different railways for reductions of fare to
purchasers in the Hamilton markets, have acted
to some purpose, for we observe that return
tickets good for three days from 20th are now
advertised.

-A New York insurance journal is made to
smile over the account given by directors of one
of our small mutual fire companies of its gigantic
loss by the burning of a barn, sheephouse and
contents. The report stated that " after strict
inquiry into ail the affairs it was found that the
company was liable for 1666,66 on the buildings
and 81,310.00 on the contents, amounting inail to $1,976.66. The directors having met,
found it necessary to levy an assessment of 30
per cent, on the dollar on aIl the premium notesin the hands of the company."

The cause of the trouble is obvious, says the
journal. " The company is writing too heavy
lines and concentrating its risks. The line on
this barn should have been limited to 85o, and
there should have been no further risk taken on
the sheep-house or contents. The risk should
have been distributed among the other mutuals.
To write a floating policy on the barn and
sheep-house combined was unprofessional.
Under such reckless management the Puslinch
must expect to come to grief."

-The Waterworks Committee of the Toronto
City Council agreed on Tuesday last in the re-
commendation, which will probably be adopted,
to reduce the present high charges for water
supply, by twenty-five per cent.; with a further
reduction of fifteen per cent. upon all accounts
paid within thirty days.
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-A sale was made of choice factory butter in

this city on Wednesday at twenty-one cents
per lb., while fine dairy was offered alongside
of it three cents less, without finding buyers.
An extract from the letter o a Glasgow butter
house dated 5 th inst., says:-" The only sort of
butter we would recommend you shipping at
any time, is finest parcels." The same letter

gives the value of choice in that market at that
date as more than double that of ordinarv, and
while the latter was neglected, the former was
sought for. These facts ought to have a mean-
ing for our makers and shippers of butter.

-As a sign of the good time coming in the

butter trade, we notice that the Nith Valley
Cheese factory at Haysville, Ont., has been

sold to Messrs A. A. Ayer & Co., of Montreal

who will convert it into a butter and cheese
factory. It mad i16,ooo lbs. cheese last season.

-The Harrington Cheese Factory changed
hands lately, and is now a joint stock concern,
shares $25 each, Mr. Geo. Darling president.-
The Dominion Cheese Factory at Newry is also
controlled by a joint stock company, who invite
tenders for making.-The cheese operations of
Mr. V. Kertcher, at Milverton, will be increased
in extent this year. He is promised the milk of

700 cows, double the number of previous
seasons.-Mr. Leckie's cheese factory near
Brussels is to be conducted under lease by Mr
Small, late of Mount Elgin.

-Marine Insurance has been much more

profitable in Prince Edward Island than in
either Ontario or Quebec, if the success of the

Merchants Marine Company of Charlottetown

be a fair indication. The premiums earned last
year were $17,.764, a dividend of 45 per cent has

been declared upon the paid capital, and $5.920
added to its surplus, which is now 819,748.
Although the losses for the first two years have
been very large, yet the company has earned

341 per cent on its capital, taking the whole
period of three years.

-The annual meeting of the Quebec and
Gulf Ports Steamship Company was held in
Quebec on the 13 th inst ; the statement of the
Company's affaira submitted to the meeting
showed a satisfactory year's business. Mr. Wm.
Withall was re-elected President; Mr. H. S
Scott, Vice-President; Messrs. P. Garneau, M
P. P.; J. C. Thomson, D. C. Thomson, A
Joseph, and Weston Hunt, of Quebec, Sir A. T
Galt and A. M. Delisle, Montreal, directors.

-The report for 1877 of the Harbormaster o
Montreal states, that of the 513 seagoingvesseli

coming to that port last year, 276, representini
more than three fourths of the tonnage, weri
iron. The different nationalities were represent
ed as under: British, 471 vessels, tonnage, 356,
157; Norwegian. 24, 13,932 ; Austrian, 3, 2021

United States, 9, 1,855; German, 3, 987 ; Swed
1, 849; Portuguese, 1, 658; Italian, 1, 400
total numbers, 513; tonnage, 376,859. Ther

came to the port in 1876, 602 vessels ; tonnage

391,180 tons.

-Canada has by no means a monopoly of
cheap insurance lines. The N. Y. Mouitor gives
an instance in which an eastern fire company
took a 15,ooo risk on a brick, single-roofed fur-
nace-heated church in Iowa for three years, for
a premium of 140.00.

NOVA SCOTIA COAL.

An increase of nearly eight per cent in the
sales of Nova Scotia coal last year as compared
with the previous twelve months, naturally gives
rise to an impression of the general prosperity of
that interest. But, as will be seen, there are
some featurcs which lessen the force of the in-
creased out put. We find in the last number of
the Coal Trade Yournal, an article based on the
report of 1877 of the Inspector of mines in Nova
Scotia, from which we take some interesting
figures. rhe tons used are of 2240 Ibs.

The total output at the various collieries dur-
ing 1877, was as below:-
COLLIERIES PRODUCE

Cumberland County.
Joggins . .............. ,..............
Spring Hill, ......................
Cumberland, Scotia and Seaman,.

Pictou County,
Acadia,...........................

Albion M ines,........................
Intercolonial, ......................
Nova Scotia,........................
V ale,...............................

Cape Breton County.
Block.house,......................

Caledonia,...........................
Collins,.............................
Glace Bay, ...--.... ................
G ow rie,..............................
International,........................
Lingan,............................
Ontario,............................
Sydney Mines,......................
Victoria,.............................
Gardiner, McInnes and Southhead,..

Inverness County.
Broad Cove, ........................
Port Hood, ..........................

Victoria County
New Campbellton,....................

Tons.
10,223

93,606
3,175

63,101
116,035

57,827
27,00

42,513

61,938
26,197

7,768
36,295
28,154
18,346
21,054

13,391
109,098

14,262
3,913

706
366

2,527

Total....................... 757,496
The total sales were 687,065 tons. In 1876,

they were 634.207; in 1875, 706,795; and in 1874
749,127 tons. It will be seen that although last
year compared favorably with its predecessor,
the sales were much less than the two previous
years. And, indeed, when we consider the in-
creased demand for coal created by the comple-
tion of the Intercolonial, and the quantity (esti.
mated 65,000 tons) needed for fuel by that road
itself, we are in the same measure prepared for
the unpleasant fact that our exports of coal to
other provinces and countries except the U. S.
diminished in 1877. The exceptional shipment
to the States, occasioned by low rail freights,
says Mr. Poole " was met by losses in the
Quebec and West Indian markets, the two most
important to command, since they offer the
largest fields for extension. To Quebec the
shipments were only one half of what they were
in 1875, and to the West Indies not one quarter
of those in 1873."

Of the total sales made, more than a third
were for consumption in Nova Scotia. Those
to Newfoundland, P. E. Island and the West
Indies were less, and to New Brunswick scarcely
more. The following table will show the
destination of the sales; we append the com-
parison betw een the years 1876 and 1877:-

Markets. 1877. 1876.
Nova Scotia Total Sold............... 255,790 225,658
Quebec...............--- 95,118 117,303
New Brunswick.. .................... 1e4,818 lor,89o
Newfoundland ... ..................... 49,342 51,742
P. FI. Island ................................ 45,169 46908U nited States...................... ............... 118,216 71,634
West Indies...................... 13,660 17,971
South America...................... .573 .........
E urope........................:....................... 4,379 i.or

Total.................... 687,065 634.207
The New York journal already named, in

quoting further from the report and from the
import figures of our Blue Book, says:
" The report gives us plenty to think over,

and the fact can only be regarded as peculiar.
that whereas our American coals go in, duty
free, theirs come to us paying seventy-five cents.
The quantity and value of our coal going there,
is four-fold that of all their business." The
following record of the imports and exports coal
trade of the Dominion of Canada. for the year
ending June 30th 1877, is then given:

Countries.

G,e
U it
st.
Neu

Brit
Spa
Fren
Mex
Bout

Imp
Tons.

at Britain...... 189,965
e 1 States...... 789,697
Pierre.......... 30
foundland ...... .........
ish West Indies.
nish W. Indies .........
chWestIndies .........

ico .................
h America...... .........

Total............ 979692

orted
Value.

S 484,699
3 176 154

75

..... 3......
............

............

43,660.928

Exported.
Tons Value.

184,169 $706,946
3,675 10,313

47,321 109,109
2,295 4,821

13,666 25,998
1,412 3,969

2,240 11,750
155 325

254,393 $873,251
Of the exports, Nova Scotia shipped 147 983 tons.

IMPORTBD COALS. 1876-1877.
Anthracite. Bituminous. Other.

Tons. Tons. Tcns.
From Great Britain...... 4, r 1 160,175 25,679
From United States...... 4f5,869 353 795 20,033
From St. Pierre............ 30 .........

Total ............... 420,010 513,970 45,712

The value of coal imported thus exceeds our
exports by 83,660,9 8, as compared with #873,-
251, or 1oo to 24; and 8o.6 per cent of these im-
ports, of which rather more than one half, are of
Anthracite, come from the States, while 792.
per cent of our coal exports go thither.

____ reetingçs.
THE AGRICULTURAL MUTUAL ASSUR-•

ANCE ASSOCIATION OF CANADA.

The eighteenth annual meeting of the mem-
bers of the above association was held at the
office of the company, Molsons Bank Buildings,
Dundas street and Market Square, London, at
2 o'clock P. M., on Wednesday, February 2oth,
1878. Mr. Crowell Willson, was called to the
chair, and the following report was read by Mr.
D. C. Macdonald, secretary and manager:

Report.
Your board beg to present you with the

eighteenth annual statement of the affairs of the
association for the year ending December 31st,
1877, and call you attention to the appended
table of losses and statements of receipts and
disbursements, assets and liabilities, which have
been examined and vouched for as being correct
by the auditors.

Your board congratulate the members on the
amount of business done. Notwithstanding the
keen competition, a total increase is shown in
the number of policies issued, and the income
from premiums and other sources has been cor-
respondingly greater than in the previous year.

Losses-A heavy bill of losses is presented,
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footing Up a total of $68,358.47 for claims paid;
of this sum $13,346.84 were for losses that had
not been reported at the close of last report, and
855,011.63 for losses that occurred during the
year. The tabular statement attached gives the
particulars of each loss, so far as could be as-
certained upon inspection, and it is to be regret-
ted that the number attributable to incendiarisíin
is very large. There can be no room for doubt
that the crime of incendiarism is on the increase.
The experience of all insurance companies
shows this, and it is a question whether the
Legislature should not take steps to provide a
remedy by simplifying and cheapening the
mode of instituting enquiries into the origin of
every doubtful fire.

Financial Statement-Notwithstanding the
heavy losses, the directors are happy to say
that they are more than counter-balanced by
the receipts, as will be seen by the appended
accounts. The available assets have been in-
creased by 89,8or.58. The majority of insur-
ance companies have a far different and adverse
result to report of their experience of 1877 ; some
have altogether gone under, and others have
been so crippled in their resources that only
years of careful management will restore them
to their original position.

Policies-The number of policies issued dur.
ing the year amounted to 13,749, of these 9,629
were on the cash system, and 4,120 on the
premium note system ; an increase of 322 over
the issue of 187r). The total number of policies
now in force being 40,167, and with the excep-
tion of, perhaps, 150 (on the Quebec side of the
Ottawa River), all in the Province of Ontario.

Selection of Risks-As from the first establish-
ment of the company, the directors have given
their greatest care to the selection of risks, and
have confined their business to a particular
class, and not been led away for the sake of
high premiums to take risks of a more dangerous
character. By pursuing this course the com-
pany has attained its high position of stability.

Rates-The question of rates has engaged the
serious attention of your board, and the advis-
ability of making an advance has more than
once occurred during the last three years. Owing
to the increase ir, amount of losses, the present
cash rates have left scarcely any margin, so
were it not from the strictest economy being
practised in the management of the company,
and the prudence evinced by the board in always
leaving a year's back premiums to be collected,
it would have been next to, impossible to have
made the two ends meet. It is not unreason-
.ble to expect, then, that should the losses of
1878 continue in the same proportion as in the
last cycle of three years, a slight advance in the
rates, as far, at least, as the cash system is con-
cerned, must take place; and this, perhaps,
would be a matter of prudlence, for as the amount
of business increases, the permanent deposit
with the government should be enlarged for the
better security of the policy-holders. Your
directors are confident that a slight increase in
rates, for these causes, wonld be cheerfully met
by the members, who have practically shown
their confidence in the old "Agricultural
Mutual" for now going on to a quarter of a
century.

Inspection-The affairs of the company under-
went, as usual, a close inspection during the
year, by the Government Superintendent of
Insurance, Professor Cherriman, who expressed
himself satisfied with the position of the com-
pany. Your board consider it one of the greatest
advantages to the members of the company, to
have their affairs investigated by a disinterested
and capable official, and this is one of the main
reasons why your board prefer wnrking under a
Dominion license, instead of a Provincial one,
as under the latter no official inspector is
employed, although it is feared the services of
such a person in many cases is sadly required.

In Conclusion-Your board claim that every
promise made by the promoters 20 years ago
bas been faithfully carried out, and to-day you
have a company firmly established on a sound
basis, possessing the confidence of the public,
and doing double the amount of business of any
other company in the Province. New companies
have been organized-some on theoretical and
fanciful grounds, but your company has steadily
gone on increasing in strength, and is conducted
more economically than any other company in
the Dominion-perhaps in the world-the total
annual expenses not averaging more than
6j cents on each troo insured, as will be seen
from the carefully prepared table appended
hereto, showing the operations of the company
for 18 years.

Retiring Directors-Three directors now retire
by rotation; they are Messrs. Richard Biddulph,
James Armstrong and Moses Springer, M.P.P.
They are eligible for re-election.

All of which is respectfully submitted.
CROWELL WILLSON,

President.
D. C. MACDONALD,

Secretary.
CASH ACCOUNT--i877.

Receipts.
Balance from last report..........8 6o,4o go
Received from agents ............ 53,459 55
Received from assessment

No.14.............. rg1 48
Received from assessment

No. 15--............... 14,911 54
Received from assessment

No. 16 .............. 19,709 19
34,740 21

Interest......................... 2,014 49
Transfer fees .................... 18r 32
Extrapremiums.................. 157 39
Bills receivable................... 191 4g
Premium note cancellations (earned

premiums before assessments) ... 187 78

Disbursements.
1151,333 13

Losses..........................& 68,358 47
Bank agency for paying losses .... 165 45
Salaries-Fire inspector,

salary and expenses... 8 2,427 77
Salaries-Officials, audi-

tors and clerks ....... 5,931 12
Salaries-Agency inspec-
tion................. 83 95

Salaries- Directors' fees. r,563 20
Writingpolicies 663 90

Postages--Annual reports # 368 92
Policies .... 92 64
Notices assess-

ment No. 16 128 58
Gen'l postages 571 30

Printing ........................
Advertising ......................
Stationery ......................
Sending out annual re-

ports-mailing, etc ... # zio 56
Sending out notices as-

sessment-No. 16-mail-
ing, etc.............. 45 84

Law expenses (including $400 ad-
vanced on a suit in appeal)......

Reinsurance.....................
Returned premiums ..............
Cash paid agents.................
Receiver General-Expenses of in-

spection and certificate .........
Rent ............................
Office furniture ..................
Petty Expenses-C 1e a n i n g

offices.648 oo
"6 -Telegrams,

&C..... .. 12 26

ro,66g 94

1, 16 44
1,273 84

303 00
301 35

6o 261

Incidentals......................
Dominion stock . 825,000 00

" deposit ...... 25,000 00
Cash in treasurer's hands

(stamps, &c.)........ 784 35
Cash in Federal Bank.. 15,573 41

4 Molsons Bank . 56 25

103 28

-- 66,414 or

$151,333 13
Examined and compared with books and

vouchers and found correct as above set forth.
J. HAMILTON, AuditorsJ. D. R. McLEAN, *

London, Ont., January 1gth, 1878.
CAPITAL ACCOUNT.

Assets.
Amount available of premium notesSr37,33 9 89
Premiums due by agents secured by

short d ated due bills from members
and bonds ..................... 43,184 CI

Due on assessment No.15.8 2,173 35
Due on assessment No.16. 15,957 53

Bills receivable...................
Mortgage on old premises.........
Office furniture..................
Dominion stock........825,000 00

" deposit ...... 25,000 00

Cash in Federal Bank....
" Molsons Bank....
" Treasurer'shands

15,573 41
56 25

784 35

Liabilities.

18,130 88
6,329 34
3,857 62

607 83

50,000 00

16,414 or

8275,863 58

Bills payable .................... & 25,000 oo

Total capital account credit ... 8250,863 58
Policies Issued.

Policies in force, January 1, 1877 ....... 40,049
Policies issued in 1877, cash system.g,62g
Policies issued in 1877,premium note.4,120

-13,749

53,798
Deduct, lapsed and Cancelled ........... 13,631

Remaining in force, December 31, 1877. .40,167
Amount at risk .......... $37,745,062 oo
Average amount of each

policy................ 948 0o
Audited and found correct as above set forth.

J. HAMILTON, AuditorsJ. D. R. MCl EAN, d
London, Ont., February igth, 1878.
The retiring directors were re-elected, and

after a number of complimentary resolutions
were passed, a subsequent meeting of the new
board was held, when Mr. Crowell Willson was
re elected president, with Mr. Daniel Black
vice-president.

UNION LOAN AND SAVINGS'COMPANY.

The annual meeting of stockholders of this
Company was held at its office, Union Block,
Toronto street, on Friday, the 15 th day of
March, 1878. Amongst those present were:
Messrs Francis Richardson, President; Arthur
Lepper, Vice-President; James Fleming, Dr.
W. B. Geikie, R. H. Trotter, Ald. McGee, and
John Eastwood, Directors; W. Mortimer Clark,
Solicitor; Messrs George Smith, John Morison,
A. T. Crombie, Robt. Gilmor, John Heaslip, C.
McCaffry, A. Crumpton, John N. Lake, Dr.
Carlyle, J. P. Clark, Geo. Gamble, A. T. Gamble,
Dr. Hugh Robertson, Cubitt Sparkhall, James
Crocker, John H. Davis, James C. Cleghorn,

,Herbert Mortimer, Thos. Henning, Edward
Cooper, John Elliott, &c. Mr. Francis Richard.
son in the chair. The Secretary, Mr. Maclean,
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having read the notice convening the meeting,
the following thirteenth annual report was read:

Report.
In compliance with the requirements of the

Act, the Directors of the Union Loan and
Savings Company have pleasure in submitting
to the stockholders the following report, and
statement of accounts appended hereto, for the
year ending the 28th day of February, 1878.

i. BusINvEs.-During the past year the
business of the Company bas largely increased,
as the following abstracts will show:
Amount oi loans effected during the

year ...................... 8282,103 39
Amount for the corresponding

period lastyear............... 196,227 92

Increase................ .85,875 47
Amount of capital paid up........384,964 56

do last year................ 363,559 01

Increase................ .21 '40555
Amount of Deposits............255,400 96

do last year................ 222,034 10

Increase ................. 33,366 86
Amount of Reserve....... .... . 75,500 0o

do last year................ 6o,ooo oo
Increase ................ 15,500 o0

This latter amount includes a proportion of
premiums on stock paid for during the year.

2. NEw STOCK.-In order to meet the re-
quirements of the Company's steadily increasing
business the Directors propose to issue a further
allotment of Soo,ooo, to be offered in the first
instance to the stockholders pro rata in the
proportion of one share for every four shares so
held by them respectively. Such allotment to
be made and payable at such time, or times, in
such manner, and at such premium as the
Directors may determine; and farther, any
stock so alloted that may remain untaken by
the shareholders may be reserved, or sold for
the benefit of the Company, in the discretion of
the Directors as they may further determine.

3. DEBENTUREs.-The Directors in their
last annual report referred to negotiations then
in progress for the sale of the Company's de-
bentures on terms which, when completed,
would enable them to obtain money at the low-
est current rates. Since then they are happy
to be able to announce that arrangements have
been made with Messrs. Carson & Mackenzie,
Accountants, 161 Hope St. Glasgow, and Geo.
Allan, Esq., Advocate, 58 Castle St. Aherdeen ;
the former as agents for Glasgow and the west
of Scotland, and the latter for Aberdeen and the
north of Scotland. It need hardly be added
that from the high respectability, influential
position, and professional standing of these
gentlemen, the Directors anticipate the most
satisfactory results. Already about 830,000
have been taken at moderate rates of interest
extending over periods of five years, but it is
proposed for the present to limit the issue to
such amounts as may be readily invested in the
regular course of the Company's business. It
is thus anticipated they will command the pub-
lic confidence, and be readily disposed of by the
Company's agents among their own clients
without the necessity for any very extensive
system of advertising.

4. BoRRowERS.-It is gratifying to the Direc-
tors to be able to report, that notwithstanding
the protracted commercial depression, borrowers
continue, with few exceptions, to meet their
payments with regularity. In one or two cases,
however, summary proceecings had to be resorted
to, but no loss has been sustained by the Com-
pany on this account. It is believed from many
indications that we have passed the worst, and
a new era of prosperity is about to draw on
every industrial and mercantile pursuit. That
this state of things will soon be realized, your

Directors have the most hopeful confidence,
and they anticipate a revival of business at no
very distant date.

5. AUnIT.-The usual audit of the Company's
books and aciounts has been carefully made by
the Auditors of the Company, and attention is
directed to their certificate appended to the
accounts.

6. DIRECTORS-The Directors hold their
seats from year to year, but are eligible for re-
election, in accordance with the Company's
by-laws.

FRANcIs RICHARDSON, W. MACLEAN,
President. Manager.

STATENENT OF ASSETS AND LIABILITIES.

Assets.

Mortgages, present value .... . ... $716,966 93
Colatterals...................... 21,073 92
Office furniture, &c .............. 712 17
Agents in Scotland.............. 6a 55
Cash in bank.................... 26,597 14
Cash in hand .................. 88 57

Liabilities.
Due to depositors,including interest
Due to stockholders...........
Due on debentures...............
Due on dividend No. 26.819 247 6o
Due dividends unclaimed 355 34

Reserve last year.......$6o,ooo oo
Reserve this year ...... 15,500 o0

Contingent account............

8765,499 28

#2;5,400 96
384,964 56

29,290 00

19,602 94

75,500 00

830 82

8765,499 28
We, the undersigned, have audited the books

of-the Union Loan and Savings Company for
the year ending 28th February, 1878, and find
them in conformity with above statement, and
have checked the vouchers and mortgage
registers, and found them correct.

JAMES CARLYLE, Auditors.
JOHN N. LAKE,

Resolved-x. That the report of the Direc-
tors and statement of accounts submitted to
this meeting be received and adopted.

2. That the capital stock of the Company be
increased to the sum of $5oo,ooo by a further
issue of $ioo,ooo of new stock, which shall be
offered in the first instance to the stockholders
Oro rata, in proportion of one share for every
four shares of stock held by them respectively,
and that such allotment shall be made and de-
clared to be payable at such time or times, in
such manner, and at such premium, as the
Directors may determine ; and further, that any
stock so allotted, and which may remain untaken
by the shareholders, may be reserved or sold for
the benefit of the Company, in the discretion
of the Directors, and they are hereby author-
ized to take such steps as they may deem neces-
sary for the purpose of giving effect to this
resolution.

3. That the appointment of Messrs. Carson
& Mackenzie, accountants, Glasgow, and George
Allan, Esq., advocate, Aberdeen, as agents of
the Company in Scotland be and is hereby con-
firmed, and that the arrangements made with
these gentlemen for the sale of the Company's
debentures be and are hereby approved.

4. That Dr. James Carlyle and John N. Lake,
Esq., he appointed auditors for the current vear.

5. That Messrs. Herbert Mortimer and J. P.
Clark, be and they are hereby appointed scruti-
neers for the purpose of dttermining the votes
to be taken in the election of Directors of the
Company for current year, and that if five
minutes shall elapse without a vote being ten-
dered the scrutineers shall be at liberty to close
the poll and render their report.

The scrutineers reported the following gentle-

men to be duly elected Directors for the Com-
pany during the current year:-Messrs. Francis
Richardson, Arthur Lepper, James Fleming,
Dr. W. B. Geikie, R. H. Trotter, James McGee,
and John Eastwood.

FRANCIs RICHARDsON, Chairman.

The Chairman having vacated the chair, the
following resolution was passed unanimously:-
"That the thanks of this meeting be and are
hereby accQrded to the President,Vicè-President,
Directors, and officers of the Company for their
valuable services in the administration and
management of the Company's affairs, and that
the sum of twelve hundred dollars be given to
the President and Vice-President for their
services, in addition to their allowance as Direc-
tors of the Company, to be divided equally
between them."

A special vote of thanks was unanimously
accorded to the Secretary.

W. MACLEAN, Secretary.
At a subsequent meeting of the Board Mr.

Richardson was re elected President and Mr.
Lepper Vice-President.

THIRD ANNUAL REPORT OF THE MER-
CHANTS MARINE INSURANCE COM-
PANY OF PRINCE EDWARD ISLAND.

Report.
The Directors have much pleasure in present-

ing to the shareholders the Third Annual Report
and general statement of the affaire of the
Company, shewing a very satisfactory result on
the year's business, which exceeds their most
sanguine expectations, and must be gratifying
to all interested in the progress and prosperity
of the company. The gross premiums received
on 147 Policies issued during the year amount
to $23,986 25 against $24,932.65 the previous
year. The falling off, although but trifling, is
owing chiefly to the depressed condition of
shipping which necessitates economy in
insurance as well as in other departments,
also on the diminution of cargo risks, conse-
quent on the curtailedexports last season. The
Hull risks under Time Policies show a gradual
increase. Under this head there are now in
force 29 Policies, assuring $139 500 ; the cost ot
re-insurance, computed at t9,31o, has been duly
reserved out of the premium receipts.

In addition to making up $3,519:39, the
estimated loss on last year's business, the net
profits for the year are o10,438.62. Out of this
the Directors have declared a dividend of forty-
five per cent. on the paid up capital, (equal to
15 per cent. per annum since the formation of
Company), leaving a balance to the credit of
profit and loss of 85,920.62, which they deem
desirable to carry forward as a rest, thereby
strengthening the position of the Company,-
a system now universally adopted by all pru-
dently managed joint stock corporations.

Notwithstanding the heavy losses sustained
during the first two years of our organization,
the aggregate result of the business for the
three years just closed shews a net profit of 341
per cent. per annum on the capital invested.
This confirms the opinion expressed in the first
annual Report, viz: that the earnings of a
Marine Insurance Company can only be fairly
computed on the aggregate result of three years'
operatians.

The assets now amount to 832,788.62; against
this our liability to the public is but 83ooo, as
compared tO $16,300 this time last year.

The surplus (which includes the unearned
premiums) has been increased during the year
from 85,334.61 to #Ig, 7 4 8.62,-an evident sign
of prosperity that your Directors trust may con-
tinue from year to year.

CHARLOTTETOWN, JOHN INGs,

13 th March, 1878.J Presiding Director.
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The following Directors were elected for the
ensuing year :-Hon. Daniel Davies, Presi-
dent; Messrs. John Ings, James Peake, Richard
Heartz, Wm. Welsh, M. P. P., O. Connolly,
Wm. Dodd.

FINANCIAL STATEMENT.
To return premiums oneexpired and

cancelled policies .............. $
To unearned premiums, reserved to

re-insure outstanding risks..
To Premiums earned-transferred to

Profit and Loss ................

5,766.05

9,310 oo

17,764 20

$32,840 25

By balance of Premiums brought
forward from last year .......... 8,854 00

By Gross Premiums received during
the year ...................... 23,986 25

$32,840 25

PROFIT AND LOSS.
To paid claims outstanding last year
" losses this year ..............

To reserved to cover losses not yet
due, anticipated, and in course of
adjustment ....................

To expesnes of management......
To Remuneration to Directors, voted

last annual meeting............

15,6i8 67
235 61

3,000 00

1,266 14

500 oo

20,620 42
Net profits on the year's business 10,438 62

$31,059 04

By Balance brought forward from
last year........................ 12,780 61
By Interest..................... 339 23
By Premiums earned year 187778.. 17,764 20
By Salvages .................... 175 00

331,059 04
Liabilities.

Capital paid up.................. 10,040 00
Losses unadjusted and anticipated 3,000 00

13,040 oo
Surplus .................... 19,748 62

$32,788 62

Audited and found correct,
JOHN, INGs, 'Directors
WILLIAM DODD, J '

Assets.
Cash in Bank........
Bills Receivable...............
Premiums in course of collection..
Office Furniture and Safe ........

11,621
20,726

30
209

832,788 62

FENToN T. NEWBERY,

Manager.

01TSptndenC,
DEFECTIVE INSURANCE.

To the Editor of the Monetary Times:
SIR,-In justice to the public, ask for a pub-

lication of the following in your columns. More
than one year ago the Hastings Mutual Fire
Insurance Company, of Belleville, met with a
loss of $8oo on'the building of A. H. Rendle, of
the village of Campbellford. The Company re.
ceived due notice of the fire; to this they made
no response in the way of making settlement or
ascertaining whither the claim was legitimate

or not; nor did they corne to see about the matter
until they were sued and judgment obtained.
After making settlement, the suit was with-
drawn; after waiting ninety days the mortgagee
to whom the loss was made payable presented
cheque for payment which was refused, there be-
ing no funds on hand to meet the same. The mort-
gagee has since that time again sued the com-
pany, obtained judgment by default-and issued
execution. Still it seems next to impossible to get
anything out of the claim. Now sir, this very
company, which cannot meet a just claim by
a poor man, still goes o, doing business in this
vicinity, claiming the patronage of farmers in
this section of country, when by their actions
they virtualiy make themselves appear to
the public insolvent. I would further add that
one of the directors informed that there is not
in existence the amount of guarantee stock the
company have advertised, viz., $îoo,ooo.

I am, yours, &c. JUsTrcE.
Campbellford, 16th March, 1878.

-The following experience of a writer in the
Detroit Post, will strike many of our readers as
being curiously familiar. Whoever has atten-
ded creditors' meetings in Canada will recognize
the proceedings, and will say that-with the
exception perhaps of the closing scene after the
adjournment -the picture is life-like. But the
matter is growing by far too monotonous here
to be any longer, ' laughed' over. We would
that each and every creditor should become an
'old fogy,' rather than one 'who isn't particular.'
IOne who has been there " says he gets more
fun out of a meeting of creditors at a bankrupt's
inquest than anything he knows of. You go
into the room and find, for the most part, a
jolly set of fellows smoking, and some crusty
old fogies with their "notions" about honesty
and dishonesty. A friend of the commercial
corpse is generally chosen chairman, and the
motion, like every other at a creditor's meeting
is Icarried." Then the statement is made.
There are $8o,ooo or bioo,ooo of liabilities and
about half that amount nominally in assets.
Thirty cents, payable anywhere along in 18
months, is offered. An old fogy asks one of the
firm what he meant by telling him a month
before that he had $5o,ooo stock, and owed
only $30,000. Member of the firm thinks he
was misunderstood. Another old fogy asks how
their books stood at such a date, and says they
weren't balanced, and the reason was because
they couldn't make 'em balance, whereat every-
body laughs. Then some one, who isn't so
particular, says talking won't help anything,
and he can't afford to lose time at this meeting
as he has several more to attend that day.
He says the firm evidently needed capital, and
took the only means they knew of to obtain it.
Here there is more laughter. If the creditors
would accept these terms it would enable them
to keep on, get a bigger store, and buy more
goods than ever, and " stick " their creditors
even worse next time ; so he moves to accept
the offer. The motion is " caried," the meeting
adjourns, and somebody treats ail around, the
firm coming in for their share of whatever is
handed out by the barkeeper.

MONTREAL MARKETS.

(From our own Cortesuondent.)
MONTREAL, March îgth, 1878.

While we are without activity in any branch
of business, there is still a noticeable improve.
ment in most lines. Country orders are more

numerous but are for small quantities, and hopes
are eagerly entertained that a large business will
be done with the buyers who are expected in
town this week.

The ice on the river opposite the city shoved
yesterday, so that we have the prospect of an
early opening of navigation. The season is un-
commonly favourable for making maple sugar,
and large quantities of sap.which is running very
freely, and contains a very large quntity of
saccharine matter, is being boiled down in this
part of the country.

ASHES.-Pots.-Receipts are fair, but the de-
mand has been limited and prices have declined
since the date of our last report. Early in the
week sales of firsts were reported from $4,05,down to $3.924: at the close quotations were
$3,90 to $3,95, according to tares; nothing
doing in seconds or thirds, prices of which are
nominal. Pearls are unasked for, none comingin and no transactions reported. Prices nominal,
stocks in store, pots 2912 bris, pearls 586 bris.

BoOTs AND SHOE.--There is a moderate
business doing bu not what was expected. In
the present state of business wholesale houses
are careful where they place their goods, and
disposed to select their customers: prices do not
present any material change since this day week.
We quote Mens stoga boots & ,oo to 2,50; ditto
kip boots $2,50 to 3,00; ditto French calf $3,25
to 4,00; ditto buff congress $r,75 to 2,25; ditto
split brogans Si,oo to 1,25; boys split brogans
goc to $100 ; ditto buff and peoble congress Sr-
35 to i,6o; womans buff and pebble Balmorals
#i.15to i.6o;ditto prunella Balmorals 75 to $1.50;ditto congress 65 to $1.5o.

CATTLE.-The demand this week bas been
sufficient to take up what cattle were left over
from the previous week and prices, considering
the quality of the cattle, have been in fÀvour of
drovers, the range beinP 34 to 4½c. There were
a few live hogs in the market which sold at
about $4.75 per '00 lbs,

DRUGS AND CHEMICAL.-Trade in this line
of business is beginning to look up, and orders
are coming in more freely. A large number of
buyers are in the city, but as yet results can
hardly be reported. Bi Carb is scarce. On ac-
count of the warlike appearance of things at
home, saltpetre has advanced there, and in sym-
pathy there with this market, has also raised
prices, and a further advance is looked for. We
now quote : Bi Carb Soda, $3.25 to 3.40 per lb.
112 keg, scarce ; Soda Ash, i4 to itc per lb.
Cudbear, 1i to 20c per lb.; Arrow root, 13 to
45c per lb.; Borax, io to irc per lb.; Cream Tar-
tar Crystalt, 25C per lb; do Ground, 27
to 29; Caustic Soda, $3 to 3.121 per ioo lbs.; East
India Senna, ir to r5c per lb.; Sugar of Lead,
12 to 14c per lb.; Bleaching Powder, ii to i¾c
per lb.; Madder, 8 to gc per lb.; Alum, I¾ to 2C
per lb.; Copperas, 1 to iic per lb.; Sulphur, 3J to
34c per lb.; Brimstone, 24c per lb. Epsom Saits,
81.75 to 2 per oo lbs.; Sal Soda, Sr.1o to 1.20
per 'oo lbs. ; Salipetre, held at $8.5o to 8g.oo per
112 lb. keg; Blue Vitriol, 5J to 6c per lb.

DRY GoODs.-There is little change in the
state of this market ; although there have been
a few more buyers in town they all seem dis-
posed to act with caution. A large number ex.
pected this week, which will likely infuse some
activity into the business. Remittances are
still the subject of complaint. The spring de-
maud for clothing bas commenced and pros-
pects are fair for that trade.

FISH.-There is a good supply of fish, but
notwithstanding its being Lent, there is very
little or no demand, and in order to effect sales
dealers are almost compelled to accept what-
ever price buyers offer. The same absence of
demand bas also been experienced in Boston,
which market used to take a large quantity of
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Canadian fish at this time, and the demand this N
year has been almost nothing. Our quotations 2C
are nominal, Dry cod, $4.oo to 4.50 ; Green cod, di
13 0o to 4.00 ; Labrador herring, $4.50 to 4.75; tc
Salmon, none in the market. sI

FLoU.-The stocks in store and in hands li
of millers,on the morning of the 15 th inst., were 3
63,004 brls; against 55,992 brls on the 1st inst., tc
and 59,507 brls. on the 15 th of March, 1877. 3
Receipts during the past week, were 10,930 brls. S
Total receipts from ist January to date, 88,598 3
brls.; being an increase of 1,012 brls. on re- i
ceipts for the corresponding period of 1877. 1
Shipments during the week 2,847 brls.; total
shipments from ist January to date, 26,119 brls. d
The flour market has been on the whole dull p
with prices favoring buyers, there was very m
little better demand on Friday, but it had no h
effect in stiffening prices. At the close the I
market was steady but inactive. We quote A
Superior extra, 15.85 to 5.90; Extra, $5.60 to s
85.62j; Fangv, #5.05 to 5.1o; Strong bakers a
flour, 65.oo to $5.20; Spring extra, $4.8o to 4.85 ;
Super,84.40 to 4-50 ; Fine, 14.10 to 4.30; Pol- t
lards, $2.75 to 3.25; Middlings, 13.60 to 3.75; f
Oatmeal, $4.50 to 4.60. w

GRAIN.-Wheat.-The stock in store 'and in b
the hands of millers on the morning of the i5 th,
inst., was 396,292 bushels against 396,095 bush., f
on the ist, inst., and 61,8 74 bushels on the 15th,
March 1877. There is nothing doing in grain n
of any kind, and quotations are still nominal. 5

GBocERIE.-Teas.-The local demand has 1
decidedly improved during the by gone week, c
but we do not hear of any speculative demand. c
Common Japans are readily placed at from 25
to 3oc. but high grades are neglected. Low
grade Japs show fair value for the money, and
country dealers are repleoishing their stocks i
while prices are low. Coffee is dull and only
small local sales reported within our range of
quotations. We quote Singapore, 23 to 26c. ;
Maracaibo, 21 to 22c; Rio, 20 to 21c; Old
Government Java, 27 to 30c; Mocha, 31 to
33c. Sugar.-The firmness and advance in t
prices which we noted last week has been fully
maintained, and in view of the upward tendency
of the foreign markets, a pretty large business
has been donc here. Scotch refined has been
principally dealt in at 7 to 8½c ; large sales
within our range. Granulated gi to g¾c ; Raws
are neglected and quotations nominally un-
changed. Molasses.-The market is steady
with rather more demand but chiefly for small
quantities. We quote Barbadoes 38 to 40,;
Porto Rico 41c; Trinidad 34 to 35c.; these are
the only kinds in stock here, and the
quantity is not large. Rice market dull few
sales are reported, holders are asking higher
prices on account of scarcity, say from $4.50 to
4.60. Salt is coming in in sufficient quantities
to meet present demand, and tends to keep
prices low, sales from 62 to 65c, for coarse and
factory filled Sr.o5 to i.ro.

HIDEs.-There are not *many hides coming
in just now but wbat are ariving are steadily
bought up at an advance of ýo on last weeks
prices, say for No. i. hides, #6.5o; No. 2. ditto
15.50 and No. 3. ditto 14.50, calfskins 8 per lb.

HARDwARE.-Quotations unchanged, and
prices nominal. Business is still very dull and
any sales are not satisfactory to importers.
More activity is expected this week, and we hope
to be able to give reliable prices in next report.

LEATHER.-Business shows but little sign
of improvement, purchases are made on a
small scale, the shoe trade showing no in-
tention to anticipate their wants. Receipts are
falling off, and will be lighter than usual for
some time to come, prices are on the whole
fairly steady, though to force sales lower
prices are accepted. The outlook is not a very
promising one for tanners unless they
make a considerable reduction in their busi-
ness. We quote: Hemlock Spanish sole

o. 1, B. A., 23 to 24c; ditto, No. 2 B. A.,
j to 21c; Zanzibar, ordinary No. 1, 20 to 21c; in
tto, No. 2, 18 to 19c; Buûalo sole, No. 1, 20 e

21C; ditto, No. 2, 18 to Igc; Hemlock n
aughter, No. 1, 24 to 26c; Waxed Upper, a
ght and medium, 32 to 38c; ditto, heavy o
1 to 36c; Grained, 34 to 36c ; Splits. large, 26 a
30c; ditto, small, 21 to 27c ; Calfskins, 27 to c

6 lbs., 50 to 65c; ditto, 18 to 26 lbs., 45 to 55c;
heepskin lin:ngs, 20 to 30c; Harness, 24 to e
:c ; Buffed cow, 14 to i5½c; Enamelled cow, y
5 to 18c; Patent cow, 16 to i8c; Pebbled cow, c
2 to i5jc; Rough Leather, 22 to 24c. r
RAw FuRs.-The cable despatches report a o

ecline all round at the London sales in the s
rice of furs. Full particulars are waited for by
ail, but as the decline was fully anticipated
ere, it may not make much change in prices. i
n reference to what we said last week about b
merican Traders selling Missouri and Kansas t

kins for Canadian, we may state that consider- a
ble lots have been sent into the city by parties d
ho had bought them under their impression t
hat they were getting a great bargain, but who
eels rather disgusted to find mink skins for o
hich they expected to get Sr.5o; for here to d

e worth only Soc.
OIL.-There is very little demand at present b

or fish oils. the market is quiet, stocks are fair. 8
We quote Cod oil, 5o to 52ic; Seal, pale 524c
ominal; ditto straw, 5oc ditto steamed refined, f
71 to 6oc ; Linseed oil raw, 6o to 61c; ditto
boiled, 64 to 66c. The market for Petroleum is f
quiet and prices are unchanged but weak. We
quote from 16 to 18c according to size of lot.

PRoVISIoNs.-Butter.-Receipts during the
week, 1,079 kgs.; shipments 2,456 kgs., there is
io improvement to notice in the demand, only
sale to the local trade reported and that of
choice township butter, which always com-
mands full price. We quote common to medium
grades, 1o to 14c; townships and Morrisburg
butter, 17 to 20C; Cheese.-The market is steady
and 14 to 15 is paid for lots for local consump-
ion; there is no shipping demand. Pork receipts,

137 brls., shipments 87 brls. Market dull and
weak, there have been some sales to the local
trade at S13.50 to 813.75 for mess. Thin mess,
812.o0 to 12.00. Lard.-Market is still in buyers
favor a moderate business has been donc at 8½
to gic. Eggs are coming in freely at 13 to 14c
per doz.

Woo.-As a dealer expresses it, you cannot
give wool away just now ; no demand of any
kind exists and buyers would have the making
qf their own prices.

TORONTO MARKEI S.

Toronto, March 21st, 1878.
Competition between different cities for buy-

ers is now the order of the day. Montreal,
Toronto, and now Hamilton, have effected
arrangements with the railways by which return
tickets are furnished at reduced rates to intend-
ing purchasers on specified days, or for a
specific term.

It would seem that spring is upon us, and the
prevailing sunshine gives an impulse to building
and refitting which benefits hardware and
lumbermen. If the roads would but mend, a
fair share of activity is expected by storekeepers
in other lines.

BOOTS AND SHoEs.-Houses are busy on
summer work. A few buyers have made their
appearance, and are buying for the most part
small parcels, and carefully. Spring stocks in
the country appear to be light, -and as there are
indications of an early spring, the chances are
in favor of a steady sorting-up trade, distributed
over several months. Payments from the
country districts are not good, the roads are yet
to bad.

DRY GoODs.-Quite a number of buyers are
town this week, the fine weather had induced

arly opening in millinery, and a number of
orthern and western merchants who came
fter bonnets and flowers are making purchases
f general dry goods. . Stocks appear to be fully
ssorted, and partake most strongly of a staple
h aracter. Payments are backward.

Dnus.-The first auction trade sale of drugs
ver attempted in America, took place in New
ork a few days ago, a singular feat're of the
onditions of the sale was that the auctioneer
eserved the right to withdraw any lot of goods
ffered if the highest bid did not reach the limit
et by the owner.
The only change we make in our quotations

s to advance quinine No orders will be taken
y English houses for this article at present ;
he orders from the war department are so large
nd considered so peremptory, as to take prece-
ence of any others and meantîme exhaust the
he supply.

FLoUR AND MEAL.-Prices have advanced,
wing to a little flurry early in the week, which
id not however result in much business.
Flour.-Stocks in store, March i8th, 31,880
arrels against 30,00 barrels last week, and

8,775 barrels on corresponding date last year.
Ul grades are roc. higher, except perhaps super-
ine, which remains steady at $3.93 to $4.00,
Ilthough it would not be sold for the inside
igure except in large lots. A sale of 5oo brls.,
fancy is announced at 85.oo yesterday, and
spring extra has sold at 14.40 and 4.50. Oat-
neal is not in demand, carlots would not bring
over $4.10 to 4.25. Cornmeal quiet.

GROCERIE.-Trade is quiet in this line, the
buyers who are in the city are not so badly in
want of groceries. Payments are coming in
very slowly, Coffees are steady, Javas, which
are mostly used here, are selling slowly. Rios,
which are bought in Waterloo county, are in
short supply in New York, as appears by a com-
parative table of stocks in sight. Fish does not
appear to be affected by lenten demand which
is light, and prices remain as before : except
that herrings are casier, lake trout, whitefish
and cod sell about equally. Fruit is quiet,
there are no old currants in market, fresh fruit
brings 61 to 71c. Some rain damaged can be
bought at 5 to 51c. The market is firmer for
good Valentia raisins which are not plentiful;
poorer qualities are if anything casier. Very
little movement in Syrups or Molasses, the
latter have stiffened by about a cent within the
week. Rice is firm, several lines of refined
sugars have offered, but buyers offers were too
low; three lines of granulated sold during the
week at gic. Porto Rico has advanced ic,
prices of English and Scotch refined are steady,
by hatest cable advices. Teas are nlot sbowing
any activity, no ines are selling.

GRAIN.-Little excitement in the market on
Monday and Tuesday and a decidedly firmer
feeling. Wheat, fall -Stocks in store, 121,557
bush., against 118,882 bush last week, and 83,-
553 bush. on like date last year. There was
nothing done in this grade prices are higher,
but nominally so. Wheat, spring, stocks in
store, 399,211 bush., against 397,919 bush. last
week and 169,855 bush onYcorresponding date
last year. Western markets rose on Wednes-
day 3 to 4c, and subsided somewhat, and half
the advance had been lost by the close of the
market in Chicago. There were no sales of
No.?r, holders views being too high Tuesday,
and the orders were next day withdrawn. Sales
took place'of No. 2 at $1.05 and ro.6 on Tuesday
Oats.-Prices are unchanged, stocks in store,
399,211 bushels against 397,9ig bushels last
week and 169,855 bushels on like date last year.
Barley is dull, and prices as before stated, stocks
in store, 184,434 bushels against 199,654 bushels
last week and 214,174 bushels on like date last
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year. Peas.-Stocks in store 19,427 bushels
against 18,469 bushels last week and 51,571
bushels on like date last year. This grain has
met with some enquiry but no sale, quotations
are slightly higher.

A sample of wheat grown 500 miles west of
Winnipeg was show on 'Change in Montreal,
by Messrs. Ogilvie recently. It weighs 70 lbs.,
to the bushel, and contains in large proportion
what more eastern grain is deficient in, gluten:
We are told that fron 750,000 to a million
bushels of wheat is expected to be shipped from
Manitoba next autumn, as against 250,000
bushels last year, preparations being made for
a largely increased average.

HIDEs AND SKINs.-There has been rather
more doing; green hides have came in as freely
as buyers cared for, and cured have sold in fair
quantity at 71 for No. i. inspected, and 6î for
No. 2. No change in calfskins. Sheepskins
steady and not very plentiful. TaUow unchanged
at 4c for rough and 7c for rendered.

PROvIsIONS.-It cannot be said that there is
any life in this branch of trade ; the orders from
the country are for small parcels, indicating a
hand to mouth policy. The western markets,
which advanced last week, receded yesterday to
almost their former low point. Butter is still a
drug, and unless for choice qualities, is nom-
inal; we hear of some enquirers for grease, at
very low figures, which holders do not yet feel
warranted in accepting. Several lots of poor
store packed changed hands at 61c. Cheese is
firmer, and in few hands a car lot of fine sold
on Wednesday to a dealer at 13c. Hog pro.
ducts there is little to be said. Mess pork,
bacon hams are steady, we continue our quota-
tions of last week. Eggs are coming in plenti.
fully and 10 to iIc for fresh is about the value
to-day, packed have sold by the case, as low as
5c, and are now almost unsaleable. White
beans are easier at #I.5o. There is a fair con -
sumptive demand for dried apples at unchanged
prices, say 6j tO 7c.

S".-The market is well supplied, there is
probably enough left over and on hand to furnish
the demand till next packing season opens.
Prices are steady.

Woo.-No improvement is noticeable in this
market in prices, although there has been a lit
tle more business doing. Some combing sold
to go to the States. Sales of super were made
at 24c.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchants,
MONTRAL.

Consignments Solicited. Orders carefully executed.
Choice brande of FLOUR always on hand.

WM. HAMILTON,
PETERBOROUGH, ONTARIO,

MANUFACTURERs OF

The Latest Improved COrliss Engine
Saw and Grist Mill Machinerv,
Upright Engines and Boilers,

lrom four to twenty
Horse Power.

HARTFORD FIRE INSIRANCE C0.
EST dBLISHED 1794.

Assets ......... ··. $3.273,868

ToRONTo AoENCY, S0 King street East.
Applications for insurance and continuance of renewal

of curr-nt policies to be made t> the undrsigaed.
W.M. HENDERSoN,

Agent
Losses under Hartford rolicies issued in Canada are

payable in Gold, as has been the practice for the past
forty-two years of its agencies being established in the
Dominion.

WM. HENDERSON,
Inspector.

WINDSOR HO TEL
MONTREAL,

THE PALACE HOTEL
OFr TI IDOMIIIION"

RATES $2.50 AND UPWARDS
AS REQUIRED AND AGREED UPON.

JANVRIN & SOUTHGATE,
MANAGERS.

JAMES WORTHINGTON.
PROPRiE TOR.

MONTREAL, March 13, 1878.
Notice is hereby given th t a Siecial General Meet-

ing ,f the Sto kho ders of the Merchants' Bank of Cana-
da will be ! eld on

Saturday, 27th day of April next,
at the Banking House of the Pank, in the city of Mon
treai, at 12 o'c ock noon, for the purpose of confirmine
an v act that nmay be passed by the Parliament of Cana'a
durirg its present Fession, for the re-at justment of the
capitai stock cf the Bank.

The Dire.torswill at the same time submit a state-
ent ofthe earnings of tae Bank for the turrent year

with a view to the payment ot a Dividend on the firat of
J une next.

By order of the Board.
GEORGE HAGUE,

(eneral Manager.

Manufacturers' and Merchants'
MUTUAL FIRE INSURANCE Go.

COPY OF RETURN MADE UNDER THE PROvISIONs OF
THE ACT 36 VICT., CAP. 44, RESPECTING MUTUAL

FIRE INSURANCE COMPANIES, FOR THE YEAR
ENDING DECEMBER 31sT, 1877.

As8ets.

1. Cash value of real estate, less encum-
b ran ces ...............................................

2. Cash value of Mortgages, Bonds, Deben-
tures, or other securities held by the
Com pany . ................................... ....... $ 2380 47

3. Cash at Head Office .................. 8 113 13
do. in hands of Agents (recov-

erable) .......................... 4868 97
do. in Bank .................... ..... 107 14

Total cash carried out ....... r5m M 24
4. Amount of Âssessm,,nts on Premium

Notes unpaid, but recoverable, viz.:
amount overdue less than one year,
none; amount overdue one year and
upwards, none; Total..........................

5. Amount still payable on Premium Notes
or undertakings on hand, exclusive of
overdue assessments, viz:

(1) Amount payable with-
in the period of from
one day to one year.S39,908 28

Less 50 cents on the
dollar of said amount
for unearned Premi-
ums ......... ........ 19,954 19

Value to Company of
Premium Notes or
Instalments payable
within one year......... $19,954 19

(2 Amount payable with-
in the period from one
to two years .............. 13,303 12

Less 75 cents on the
dollar of said amount
for unearned Premi-
u ms ........................... 9,977 84

Value to Company of
Premium Notes or
Instalments pay-
able in period
from one to two years 3,325 76

(3) Amount of Notes or
Instalments payable
after two years ......... 13,303 13

Less 85 cents on the
dollar of said amount
for unearned Premi-
ums .... ......... • 11,307 66

Velue to Company of
Premium Notes or
Instalments payable -
after two years .........

Total value of all Pre-
f remium Notes or
Instalm ents...............

Deduct 20 per cent. of
this amount for prob-
able bad ornon-recov-
erable amounts, com-

1,995 47

25,275 44

mission, agency, &c... 5,055 09

Actual assets of the Company from Pre-
m ium Notes...---.......... ......................... $20,220 36

6. Al other amounts due the Company...... 2,681 99

Total assets ......... ................... $30,72 05
Liabilities.

1. Amount of Losses due and yet unpaid ... $2,043 38
2. do. acknowledged but not

due ...................................................... 1,806 78
3. Amount of Claims for losses re-

sisted, including interest
costs, & c•................................. $5,685

Less Amount of salvage expect-
ed .......................................... 3,200

Total probable loss on Resisted
C laim s ....................................

Income.
$2466 00

1. Amount of Cash received on Premium
Notes during the year ........................ $38,216 66

2. Amount of Interest received during the
year...... .....................

3. Amount of Income received from all
sources. Cash on hand Jan. 1, '77......... 225 11

Total Incom e ........................... $38,441 74

Expenditure.
1. Amount of losses paid during the year

accruing prior to last statement and
estim ated therein at ............. .............

2. Amount of losses paid during the year,
accruing subsequent to last statement

3. Lent to other Companies .......................
4. A mount of Law Expenses .....................
5. R efunded ...... ............................... ......
6. Amount of Salaries, including Director's

Fees, Investigations of losses, Commis-
sion s, & c ................................................

7. Paid for Re-insurance ...........................

$8140 44

10,359 67
1,331 82

416 00
1,140 30

16,743 14
90,10

Total Expenditure ..................... 38,221 47

MisceUaneous Statement.
1. Amount of Premium Notes or Uuder-

takings r9ceived during the year......... $58,718 74
2. Amount of risks on Farm Property and

Dwelling Houses . ............... 1,443,675 00
3. Total amonnt at Risk, Dec. 3lst, 1877.....2,758,215 00
4. Amount of Cash receive 1 for Deben,

tures or Securities sold or negotiated
during the year.................................... None.

5. Amount of Debentures and Securities
retired and paid during the year None.

6. Number of Law Suits commenced or in progress
for or against the Company during the year,No. for 1. No. against 7

7. Remarks-We have sued a number of short date
notes and premium notes.
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Association !
INCORPORATED 1877.

HEAD OFFICE......LONDON, ONT.

Depositors receive 5, 6 & 7p. c. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estate
or the benefit of depositors.

DIRECTORS.
OHN BROWN, Esq.............President
AMES ËGAN, Esq ..................... Vice-President.

W. R. Meredith, M.P.P., Ald D. Regan.
Robt. Reid, Esq. C. S. Hammond, Fsq.
Dr. A. C. Stone. Samuel drawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANKERs ............ JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Office

order, or Bank draft.
For further information apply to

J. F. MAHON, Cashier.

Home Industry.

ROSAISGNB WIObIN cos
ALMONTE IONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibition,

Philadelphia, for the
best Tweeds.

The only Oold Medal given at the
Centennial for Woolens.

B. ROSAMOND, President and Managing Director,
Almonte,

F. STEPHEN & CO., Selling Agents, MoNrEBAL

THE RELIANCE

MUTUAL [IRE INSURANCE CO
HEAI OFFICE:

N.W. cor. King and Church Sts., Toronto
President .............. WARRING KENNEDY.

Vice- Pesident........W. J. SHAW.

DIRECTORS.
WARRINGIKENNEDY, of Samson, Kennedy& Gem-

mel, Toronto.
W. J. -HAW, of W. J. Shaw & Co., Toronto.
A. . ROBERTSON, of John Robertson Son & Co.,

Toronto.
G. W. TORRANCE, of Cramp, Torrance & Co.,

Toronto.
R. S. WILLIAMS, of Toronto
EDWARD BULL, M.D, do.
ROBERT BARBER, of Barber Bros., Streetaville.
MANAGER AND SECRETARY ... ... ... .A. T. WOOD.

BANKERS THE DoMINION RANK.
SoLcroRs .. DELAMERE, BLACK & REESOR

This Company has two distinct branches, vis , Toronto
and General.

The strictestleconomy is practiced in every department
and prompt and liberal settlements made.

STOCK AND BOND REPORT.
Tro"%*rINl'7

Savings N AM E.

[s
British North America ...........
Canadian Bank of Commerce ........
Consolidated ...................
Du Peuple .....................
Eastern Townships ..................
Exchange Bank......................
Ham ilton......................................
Imperial .................... •..•

cques Cartier ......................
echanica' Bank ....................

Merchants' Bank of Canada..........
Metropolitan.........................
Molson's Bank ......................
Montreal............................
Maritime .....................................
Nationale.............................
Dominion Bank ......................
Ontario Bank.........................
9uebec Bank ........................
tandard.........................

Toronto .............................
Union Bank ............ ............
Ville Marie ....................
Federal Bank.... .............
Bank Ottawa...................
London & Can. Loan & Agency Co ...
Canada Landed Credit Company.
Canada Loan and Savings Company..
Dominion Sas. & Inv. Soc. ............
Ontario Savings & Invest. Society....
Farmers' Loan and Savings Company
Freehold Loan and Savings Company
The Hamilton Provident & Loan Soc.
Huron & Erie Savings & Loan Society
Montreal Telegraph Ca...........
Montreal City Gas Ca.................
Montreal City Passen er Railway Co.
Richelieu Navigation 0..............
Dominion Telegraph Company .......
Im rial Building Society......... .
Buiding and Loan Association...
Toronto Consumers' Gas Co. (old).
Union Permanent Building Society...
Western Canada Loan & Savings o..

dend CLOSING

nths. Toronto,
March 21.1

Ct.

2j ........,......
4 115 115J
Si 771 78

3.............
4 ............
34
4 100
4 lot 1051

...... .. . .. . .

.a

trlg.
£50$50
100

50
50

100
100
100

50
50

100
1oo

50

200
100
50

50
40
00
50

100
100
100
50

50
50
50
50
50

1oo
100

50
40

10o

50
100

50'00

25
50
50
50

Capital Capital DRs a
subscribed paid-up. Rest. la

6 o

s $ Y'
4,866,666 4,866,666 i,216,ooo
6,ooo,ooo 6,ooo,ooo i,goo,ooc

4,000,000 3,465,910 232,000
1,600,0oo i,600,ooo 267,196
1,500,000 1,330,151 300,000
1,000,000 1,000,000 50,000
1,000.000 669,930 50,000

910,000 862,402 50,000
2,000,000 1,953,920...

582,200 195,014
8,697,2oo 8,196,883 1,o00,000
1,o00,000 675,226 8oaoo

2,000,000 1,996,715 40g,000
12,000,000 1,998,400 5,500,000

1,ooo,oao 627,170 ........
2,000,000 2,000,000 434,000
1,000,000 970,250 290,000

3,000,000 2,996,i8o 525,000
2,500,000 2,500,000 475,000

507,750 507,750.
2,000,000 2,000,000 1,000,000
2,000,000 1,992,050.
1,ooo,ooo 810,580 ........
1,000,000 . 974'110 80,000

571,000 543,486 16,ooo
8,966,650 396,665 103,000
1,430,000 583,32o0 83,500
2,oou,ooc 2,oooo 8.o,tooo

8oo,ooo 502,625 74,coo
1,ooo,ooo 718.018 144,000

450,000 448,576 33,721
6oo,ooo 6o,ooo Ibo,00c

950,000 879414 87,000
1,000,000 977,622 220,000
2,000,000 2,000,000.
1,440,000 1,400,000 .........

6o ,ooo 400,000 ............ ......
750,000 750.000 .....--.---.

61r,8 ao ..........
662,500 366,200 25,ooo

750,000 713,971 90,000
6oo,ooo .2j

400,000 360,000 60,ooo
1,000,000 99>.862 375500

PRICES

Cash value
per share.

................

57-75
78.co

*100

105 25

326.00

61.25
37.00

39.25
136.50

103.50

66.75
67.50
8850
62.50
63.25
56 oo

146 oo
114.75
67.25

•...........-...

. ................

. ..-.. ... ....-
4250
56.00
29.62
69.75
6650
71.00

SEcURITIEs. Toronto. Montresl.
Canadian Government Debentures, 6 Yp ct. stg. ...................

Do. do. 5 ct.cur...........
Do. do. 5 et. stg., 1885 .............. •...
Do, do. 7 ct.cur.. ................................

Dominion 6 Y ct.stock....................................................... loim
Dominion Bonds ..................................................... ...................
Montreal Harbourbonds 61 p. c. ....................................................... ........

Do. Corporation 6 ?p et...........................................................................
Do. Y et. Stock ..............................................................

Toront orporation 6 Y' Ct., 2o years ..................................... 8. ::.
County Debentures ................................................. 1 De
Township Debentures ........................................................ 98 .............

I N S U R A N C E C O M P A N I E S. AiiaRîcAN.
ENoLIss.--(QuotatiosI on the London Market March 5.3 When No. of Par val.

_______________________________I ~.. n fn' I<~,,. ilf..A ir

No.
Shares.

20,000
50,000
5,000

20,000

12,000
100,000

10,000

35,862
10,000

391,752
20,000

40,000
6,722

200,000
100,000
100,000
50,000
20,000
1o 000
4,000

0,000
2,500
o,ooC
5,000
5 000
5,000
4,000

2,500
1,085
2,000

20.000

Last
Dividend.

5
20
Io

5 yearly
£7 yearly

20
II
12
5

15
20
28

{44 p...
15
40

12

o

74
10

6-12 mos.

10

'5

10
15 l mos.

NAME op CoMp'y.

Briton M.& G. Life
C. Union F. L. & M
Edinburgh Lite ..
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London Asa. Corp.
Lon.& Lancash. L
Liv.Lon.& G.F.&L
Northern F. & L..
North Brit. & Mer
Phonix ..........
queen Fire & Life

oyal Insurance ..
Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life....
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life ......
Citizens F. & L ..
Confederation Life
Sun Mutual Life...
Isolated Risk Fire
Montreal Assura'ce
Royal Canadian ..
Quebec Fire ......

" Marine
_Qeen Ci

t 
Fire.

esternl la. M

0 Last
O Sale.
E'; £

z 8

5 20
15 41
50 78
25 148

2 7#
8ï 33
124 6
1'-5 6

2 15 3-1
5 00 

38ôj 43t
.... 306.. 66
3 19

3 54
291x 129

3 7½12 71
S 3

p.c.

$50 12i.
50 184
25 .
10.
10.
1o 50

40 .........
10 .
20 14q 141 j

1853 r,5oo AEtna L of Hart. 1oo 400 5001819 30,000 ÆEtna F. of Hart. zoo 248 250
18xo o,ooo Hartford, of Har zoo 208* 210
1863 5,0o Trav'lers'L.&Ac lot 177 18o

Phoenix, B'klyn. 50' 162 16s

R A I LW AYS. S'r. London,Shr*Match ao

Atlantic and St. Lawrence ............ £oo o4j
Do. do. 6 V c. stg. m. bds. 100 lc4

Canada Southern7 p.c. ist Mortgage .. ...... 594
Do. do. 6 p.c. Pref Shares ... •. 48 52

Grand Trunk.... .................... 1oo 84
New Prov. Certificates issued at22............

Do. Eq. F. M. Bds. i ch.6Vc zoo 98
Do. Eq. Bonds,înd charge .. ....... 91
Do. First Preference, 5 V c... zoo 47

d Do. Second Pref. Stock, 5 V c roo k27
Do. Third Pref. Stock, 4 ' c. 100 141

ireat Western ...................... .. 204 8
d Do. 5 Y c. Bonds,due1877-78 1oo ,or1

Do. 51p c. Deb. Stock........ 85
Do. 6 per cent bonds i89 ..... ........ 97

International Bridge 6 p.c. Mort. Bds ...... 102
idland, 6 V c. at Pref. Bonds ...... 100 2 2

NhrthernfoCan.,67pt.FirstPref.Bds.. 100 95
Do. do. Second do.. 100 85

roronto, Grey and Bruce,6 p.c. Stock roo 57

roronto and Nipissing, Stock......... . .
no.~ Rn,''.........

Wellington,Grey& Bruce 7 p.c. let MoT ........ 671
E X C H A N G L. Toronto. Montreal

Bank on London,6o days.......... ...... 9 9f
Giold Drafts do on sight...........•••••• .•.•••••
American Silver.............. 15 dis........

4
6
3
31
4
4
31 .
3
4
3
3
34
5
44
6
5
5
4
5
4
5
34
5

4
3
4
44

p.c.3 rn
5
s

161 163

120 1221
92 924

78 781136 136

103 102¾

1331
134 135
177
124 125
1261
112

146

1341

...........
··..........

841 .85
112

;17 118J
'391
133
146
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Hill, Mclntosh & Innes, THE GEORGE MOORHEAD THE BEST

IMPORTERS AND MANUFACTURING CoMP'Y. Boston Rubber Belting
WHOLE SALE GROCERS, CARPETS, CURTAINS, &c.,

AND MANUFACTURERS OF
No. 2 Aima Block, -FU :R T AaGENTSGE B Til b

G UE L PH. in" ail its branches.

CANADIAN

Mutual Fire Insurance Company.
HEAD OFFICE, HAMILTON.

The Water-works Branch,
embracing Toronto, is confined entirely to places pos-seseing efficient systems for extinguishment of fires.

Policies in this branch issued only on the 0 % E YE ARMUTUAL PLAN. thereby renderitg the possibility ofany asiessments wbatever very improbable.

President--OHN BARRY,Esq., Barristr, Hamilton.
Vice-Pres.-JOHN EASTWOOD, Esq , Merchant,-'

Manager and Secretary-EDWARD HILTON.
Solicitors-Messrs. BARRY & DUFF, Hamilton.
Toronto District Agent -H. P. ANDREW, 9 Toronto st.

AGRICULTURAL
Mutual Assurance A8s8ociation of Canada.

HEAD OFFICE: LONDON, ONTARIO.
Capital tut January, 1877, $241,062, with 40,049 Policies

in force.

Crowell Willson, President. Daniel Black, Vice-Pres.
W. R. Vining, Treasurer. C. G. Cody, Fire Inspector.

This old established Fire Mutual licensed by the Do-minien Govermment, stili continues t do the lsargest ansafest business in Canada. It was the first ta à ive
FARMERS and OWNERS OF ISOLATED RES'.DENCES their insurarces at reasonable rates.and itbas never embarked in business of a more hazardousnature. Issuing no d vidends to pay stockholders, andthe expenses of working being kept at the lowest possib efigures, the cost of insurance is proportionately smalIl.

Apply to any of the agents or address

D. C. MACDONALD,
Manager.

T HE BEST IS THE CHEAPEST.the finest and best material (no
Shoes, which we make in half-sizes and
MENS, Bi, C, Ci, D, Di.
BOYS, B, B4, C, Ci.
YOUTHS, B, Bi, C.

Bank Offices,
Insurance Offices,

Counting Rooms,
of every description fitted up in the most modern style.

OFFICE AND MANUFACTORY,
LONDON, ONT.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on all the moat approved methoda.
TIis Company is PURELY MUT UAL; its businessconfined to the Province of Ontario; its rates of Assu-

rance are self-sustaining, yet lower than others on the"atii Rtngln There being no Stock-holders, ailadvanta o ta the benefit of Policy-holders.
Divide declared yearly after Policies are three yearsold.

WM HENDRY, Maagr

CUSTOMS DEPARTMENT.

Ottawa, Mar. z5, z878.
Authorized discount on American Invoices until furtb-notice : i per cent.

JAMES JOHNSTON,
inf'nnit sioner of Custorn

TORONTO SAFE WORKS.
J. & J. TAYLOR.

>~.. r

c

-
- ?

TORONTO.

We have gained our reputation by using only
shoddy) in the manufacture of our Boots and

widths as follows:
LADIES, AA, A, A4, B, Bi, C, Ci.
MISSES, B, Bi, C, C.
CHILDREN, B, Bi, C, Ci.

A greater variety than any other house in the Domiinion. Prices and terms to suitthe times. Inspection invited.

RING & BROWN, 27 Front St. East, Toronto.

.

es

JOSEPH GILLOTT'S
STRELIPENS1.zI

Sold by aU Dealr throughout thi world.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business dose xclusily oN the Premium Note Byste
F. W. STONE, CHAS. DAVIDSON,

President. Secretary.
Head Office, - - Guelph, Ont

BUILT OF BEST MATERIALS AND
WORKMANSHIP.

Thousands in use giving entire satis-
faction.

FOR DsscRIPTIvB cTRcULARs ADDREsS
PAXTON, TATE & CO,

MACHINE WoRxS,
PORT PERRY, ONT

Thomsn &c Wi1i a=ma
MANUFACTURING COMPANY, (LIMITED,)

STRATFORD, Ont.
PAID UP CAPITAL, S100,000.

BUILD

Engines, Boilers, Mil Stones, Mills
and Factories of ail Kinds.

Sole manufacturers of the JOHN-
STON WROUGHT-IRON HAR-
VESTERS.

Dealers in Bolting Cloths, Saws
Belting and all Mill bupplies.

Contractors for Water
Works for Cities, Towns,

R. TIH OMSON, Pres. A. R. WILLIAMS, Vice-Pres
A. GRANT, Secretary and Treasurer.

VICTORIA MUTUAL
FIRE INSURANCE COMPANY OF CANADA
Haaitonz Branch

Within range of Hydrants in Hamilton.
Water-Worka Branoh:

Within range of Hydrants in any locality having
e'fficient water-wrks.

General Branch:
Farm and other non-hazardous property only.

One branch not liable for debts or obligations of the
others.

WEO. H. MILLS, e *.W. D. BOOKER, Saecrpatr>HBAD OFrica ..........-... HAMnILToP. ONraao.
A. M. WADE, Imperial Buildings, No. 3o Adelaidestreet Eut, Toronto.
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For First-class Plimbing Work
FOR THE COUNTRY,

AT PRICES

WITHIN THE REACH OF ALL,
Apply to W. B. MALCOLM,

89 Church Street, Toronto.

NESTLE'S MILK FOOD
Manufactured iL Vevey, Switzerland, by Henri Nestle,
kas by itm PX!ELLENCRausa
NOURISHINqG

PA LATABLE.
ECONOMICAL &

CONVENIENT
food for infants. become the ,oIt POPULAR and ext n.
ly ued foad In Cana a. It is prtsc-ibrd by the leading
'hysicians of the Domi-ion. DarvooSTS and GRnocEIs
franklv admit that Neatle's fond has recone the favorite

The Leading Manufacturera

BARBER & HARRIS,
Manufacturer@ of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

Warranted toe give 80 per cent. of useful effect. The

be.t practical Turbine in the market.

Also manufacturera of

Improved Grist&Saw Mill Machinery
Cheap, light and effective.

High Pressure Steam Engines save 25 per cent in fu -i
by usmng our condensing heater and pump.

Send for particulars to

BARBER & HARRIS)
M' AR 'DT OT

The Leading Manufacturer$.

INGLIS&H UNTER

GUELPH, ONT.

Our COR LISS ENGINE
Obtained First Prize

AT

withlseu pu-hing or puffing than any f odthev sell. , . , P VIIAL EAIITIIIN, 107
Every tin should bear our Lame on the top label,~and

the cover hermetically seled.

THOS. LEEMING - CO., Montreal, GENT ENNIÂL KEDÂLSe
Sole Agents and Receivers from the Manufacturera. - -

Brown Brothers, ST. CATHARINES SAW WOR,K
ACCOUNT-BOOK MANUFACTURERS O*LY GOL» MEDAL

Stationers, Book-Binders, etc., FOR SAWS AT PHILADELPHIA,
66 and 68 King Street East, Toronto Ontario Also an INTERNATIONAL MEDAL,

CCOUNT-BOOKS FOR BANKS, INSURAIhCE Fully establishing the well-known reputation of our goods. We manufacture all kinds
A Com .. M.rchantetc.,m.d.'to orde f sat rices eual ·loas the same quality of goods can be produced by anye. CmantesMrchant et.yle, day ader cf the other manufacturer. atronize home production, and keep your money in the country.best matersals and fer style, durability and cheapnu. 0,Fit
unsurpassed. R. H. SMITH & CO., Successors to J. Flnt,

A large stock of Account-Booku and General Stationery St. Catharines, Ontarlo.
ckonstantly on band. 3-lv

AUTOMATIC CUT OFF ENGINE.
a.
e

16.1

q .

bq

The above Out shows our Improved Variable Out Off Engine, which combines Economy and simplicity in a higher degree than any other Engine

now in ue. Ail material and workmanship warranted. A Patent has been applied for. Send forCircular.

Steam Engines and Boilers, Flouring and Saw Mills, Millstones; Wood working and Stave and Barrel Machinery, Wool Machiniery, Flax

Maahinary, Mil Furnishings of every description. GOLDIE &, MaCULLOCH, Galt, ont

.
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[i' CANADA
FIRFC

Charter

& A~R~~N~E
Insurance Company.

HEAD

Hamilton,

OFFICE,

Onta rio.

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Goverment, $50,000.

PRESIDENT-J. WINEB, Es.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS--GERGE RoACH, EsQ., Mayor City of Hamilton.

D. THOMPSON, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECReTARY-CHARLES D. CORY.

BRANOH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPsoN & BETHUNE

General Agents.
Halifax, N. B.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., Genera

Agent.
Manitoba Agency-Winnipeg.-RoT. STRANG.

CONFEDERATION
LIFE ASSOCIATION.

Head OfRee-Temple Chambers, Toronto.

PRESI DENT.
HON. W. P. HOWLAND, C.B.

VIOE-PRESIDENTS.
HON. WM. McMASTER. WU. ELLIOT, ESQ.

Intending Assurers will find the following, with other advantages
offered by this association:

RATES OF PREMIUM,
For a guaranteed amount of Insurance, that will bear fav-
orable comparison with the rates of other companies.

Profits are distributed in a manner to afford justice to all classes
of policies, the share increasing with each additional premium paid, and
giving Assurera under TEN PAYMENT, LIFE, and other LIM-
ITED PAYMENT PLANS and ENDOWMENTS, an equitable in-
creased share in return for the larger premiums paid.

Safety and Security are attained by annual valuations on the
Government standard.

The fullest informatiom will be given on application at the Head
Offica or at the Agencies.

T. K. MACDONALD, Managing Director.
R. ". BAIRD,

CITY AGENT.

C A N A D A
ASSURANCE

L I F E
CO.

The Minimum System continues the most popular plan wifich
the Company has adopt d.

Intending Assurers would do well to study its advantages, the rates
being in most cases 25 to 30 per cent, lower than those of other
companies.

The following are examples for assurances of $1,000:

AGE. Yearly Yearly for Yearly for Yearly forfor Life. 10 years only. 15 years only. 20 years only.

21 $12 80 $23 40 $18 20 $15 90
23 13 50 24 80 19 40 16 8o
25 14 70 26 60 20 70 18 Io
27 15 80 28 40 2220 19 40
30 17 50 3120 24 30 2130
32 18 6o 32 80 2570 22 40
35 2040 35 90 28 20 24 60
37 22 00 38 50 30 10 26 30
40 24 70 42 50 33 30 29 10
42 26 50 45 10 35 30
45 29 60 4890 38 40
47 31 60 52 00
50 35 70 58 30.
52 39 60 63 90
55 46 40 73 80

Assurera joining NOW will SHARE in THREE YEARS' PROFTS
at next division in i88o.

SUPERINTENDENT oF AcENCIEs:
JOHN GARVIN.

General Agent for Province of Quebec, R. POWNALL, Canada Life
Buildings, 182 St. James Street, Montreal.

J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HIENDERSON.

Oanada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INcO1 POR TED 1851.

CAPITAL, - -- -- - - -- 8800,000.
With power to incres to $1,OO,OOO.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Directors.
JAMES MICHIE, Esq. NOAH BARNHART, Esq.
JOHN FISKIN, EsQ. ROBERT BEATY, EsQ.
A. M. SMITH, Esq. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
J. J. KENNY, Scretary.
JAMES PRINGLE, General Agent.

Inburances effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation
On Cargo Risks with the Maritime Provinces by sail or steam.
On Cargoes by steamers to British Ports.
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GQ¯U~EESE CITY

FIRE INSURANCE CO'S BUILDING
Nos. 22, 24 and 26 Church St., Toronto.

W. P. HOWLAND &
Commission

CO., (MOWAT, MA CLENYNAN &
Merchants. J Solicitors, &c.

EnliBh and Scottish Investment Company of Canada (Limited.)
Mortgages and Debentures purchased, Loans made on Real Estate.

HON. JAMES PATTON, Q.C. .... .... .... .MANAGER.

ROAF & ROAF, 1 EWART & DAVIDSON,
Barristers, Attorneys, etc.) Barristers, etc

FIRE AND MARINE INSURANCE AGENCY

THE STADACONA
Fire and Life Insurance Co. of Quebec.

Subscribed Capital .................................... $2,300,000

Paid-up Capital ........................................ 220,000

Fire Premium Revenue, 1875................ 183,000

Fire Premium Revenne, 1876................ 201,000

Losses Paid, 1876 ..................---- 248,000

Government Deposit.................................... 117,000

For the avoidance ot any misunderstanding, Fire Policyholders are informed that the AGENTS OF

THE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHER

CANCELLATION OF POLICIES AFTER THAT DATE.

On application to our Local Agencies, where Policies were issued, the Agent will deliver to each

Policyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager
Quebec, 24th July, 1877.

DO WNEY,

SCOrr
RATES

TORONTO, March 11, 1878.

& W.AL3VISLY-.
FIXED WITH REGARD TO THE LAWS OF AVERAGE.
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The Scottish Commercial
FIRE INSURANCE 00.

OF GLASGOW.

Capital, - - Two Millions Sterl
Assets, -

ing.
- One and a half Millions.

Income, - ---- One Million.

CANADA BRANCH.

Head Office, 7 Toronto St., Toronto.
BOARD OF DIRECTORS.

JOHN L. BLAIKIE, Esq., Chairman,tPresident Canada Landed
Credit Company. ..

JOHN S. PLAYFAIR, Esq., (of Bryce, McMurrich & Co.)
WM. ALEXANDER, Esq., Vice-Pres. Federal Bank of Canada.

Inspector-ROBT. McLEAN.

Re8ident Secretary, - - LAWRENCE BUCHAN.

Deposited with the Government at Ottawa for securityof Canadian Policy Hold-
ers, $Soo,oco.

This Company issues Policies of Insurance against loss or damage by fire orlight-
ning on me-cantile, manufacturing, farm and household risks, at current rates.

Policies issued and losses settled by the Toronto Office, wiithout delay.
Premiums taken in this country are invested in Canadian Securities.

UNION MUTUAL
lfe lnsurance Co., of Maine

JOHN E. DE WITT, President.

HoMEc OFFICE,
AUGUSTA, MAINE.

ASSETS, -

DIRECToBRs''OFFICE,,

153 TREMONT ST., BOSTON.

- - - - 88,129,925 68.

All Policies issued after April 1, 1877, whiçh shall have been in force
Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Resultsof the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life pohcy, issued at Age 3o, and allowed to lapse after the p vment oi
Three or more foul Annual Premiums ; Premiuma having been paid lWi.Olly in
Cash:

Addition
Premiums paid be- time und

fore lapse. the Law

Age
No. Am't. when Years

stopped.

3 *08î 33 2
4 908 34 3
5 1.135 35 4
6 1,362 46 9
7121,589 37 6
8j 1 ,816 38 7
9 2,043 39 7

10 2,270 40 8
Il 2,497 41 J 9

Da

2
1

r.

al
er Amount Due if Death occur on Last

Day of Extension.

Premiums & 1 Insur1
Age Amount interest 'o I De cc

ys. at of be deducted. H over the
Death Policy. - eire. Pre,,,.

No. Âmount.

12 36 Sîoooo 3 $759 8719,240 13*8,559 13
70 37 10,000 4 1,041 381 895862 8,05062
33 39 10,000 5 Il 339 18 8,660 82 7,525 82
00 41 10,000 6 1,65 3c 8,344 64 6,98264

o43 ooo 3 1,99005 8 9,>o 3 6,42)95
26 45 10.000 5 247 765 2 5,843 26

o8 47 100o0 8 2,477 52 7522 4Q 5,47949
ij 49 10,00 9 2,843 77 7,156 23 4,886 23

14 50 o10.000 3,205 M51 ,794 15 4,297 15

J. H. MONAIRN, General Agent, Toronto.
C B. CUSHING, Geieral Agent, Montreal.
J. C. BENN, General Agent. St. John, N.B.

FIRE AND MARINE THE STANDARD
INS-cr.A i o-0M -0

Fire Insurance Comp'y
TUJE BRITISH AMERICA -

Assurance Company.
INCORPORA TED 1833.

Head ce, cor. of Scott ad Front Steets, Toronto.
BOARD OF DIRECTORS.

HoNq. G W ALLAN, M.L.C. HUGH McLENNAN, EsQ.
GEORGE J. BOYD, ESQ PETER PATERSON, EsQ.
HoN. W. CAYLEY. JOS D RIDOUT, EsQ'
PELEG HOWLAND, EsQ. JNO GORDON, EsQ.

ED HOOPER EsQ

GOVBANOR ... ... ... ... ... PETER PATERSON, EsQ.

DEPUTY GOVERNOR ... ... ... ... ... HoN. WM. CAYLEY.

Impector .. ... ... ... ... ... JOHN F. McCUAIe,

General Agents ... ... ... ... RAY & BANKS,

Insurances granted os aIl descriptions of property against louea and damage
il fire and the peril of inland navigation. Agencies etablisbed in the principal
oit., towns, 04a porte of shipment throughout the Province.

F, A. BALL, Manager

H ead Offce Hamilton.
GOVERNMENT DEPOSIT, $25,000.

This Company has the largest Government De-
posit of any purely Provincial Company.

It confines its business exclusively to this Pro-
vince, and limits its Liability
Risk to $3,000.

on any First-Class

PRESI DENT.
D. B. CHISHOLM, Esq., Barrister, late Mayor of

Hamilton, and Ex M.P. for Hamilton.

SECRETARY-TREASURER.
H. THEO. CRAWFORD.

Hamilton, March 1, 1878.

1130

1



1131THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

Insurance.

QUEEN INS URÂ NCE CO.
OF ENGLAND.

'IRBE &; LI FE.

Capital...-..........£2,000 Stg

INVEBTED FUNDe.........£668,818

FORBES & MUDGE,
Montreal,

Chief Agents for Canada

S SHAW, Ja., Agent,
No. 62 King Street Fast, Toronto.

Reliance
Mutual Life Assurance Society,

Established 1840.

Head Office for the Dominion of Canada:

ST. JAMES STREET, MONTREAL.

DIRECToRs:
The H on. John Hamilton. Duncan MacDonald,Esq. O ~MKBILf nuac u elEttO) J. McKIBBIN, Life Insurance and Real Estate

• Agent. Bankrupt Estate and other debts col-
Robert 8imms, Esq. lected. Money to loan and invested. Lindsay, Ont.

FREDERICK STANCLIFFE. Resident Serretarv.

THE GORE DISTRICT

Muldl Fi IRsracu COllUYP INCORPORATED JUNE 18, 1836,
Undertakes the Insurance of all descriptions of

Property against loss or damage by Fire.

Its eperations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
cality te exceed a safe limit-by a determination not te
compete " for risks at constantly diminishing rates," and
by a steady adherence to a sound tariff, it has been en-
abled

TO MEET ITS ENGAGEMENTS
as they have matured; while the cost of insuring with it
bas ranged from sixteen te twenty cents in the dollar
less than what it would have cost in a proprietary com-

any. And similar results may hereafter with confidence
e anticipated: for the Company continues te receive

that careful attention and cautious management which
have characterized its transactions for so many years.

JAS. YOUNG, Esq., M.P.,
President.

ADAM WARNOCK, Esq.,
Vice-Presi4nt.

R. S. STRONG,
Sec'y & Manager.

DEPOSIT WITH DOMINION GOVERNMENT $50,00

z

c
C INSURANC

Co COMPANY
gr 1

ALEX. W. OGILVIE, M.P.P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON, Chief InspeCtor.
T. R. WOOD and OOTT & WALMBLEY,

Agents at Toronto.I I

E. NELLES, Official Assignee for London and
. Middlesex, London, Ontario.

G EORGE F. JEWELL, Accountant« & Fire, Life,
Marine, and Accident Insurance Agent, Office-

No. 3 Odd Fellows' Hall, Dundas Street, London, Ont.

F B. BEDDO ME, Fire, Life, Marine and Accident
• In&. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

ROBERT r'UTHERFORD, Fire, Life, Marine,Accide t Insurance, and Real Estate Agent.
Money ta Loun and inveat. Collections made. Stratford.

T ROUT & JAY, Agents for Royal Canadian; Lanca-
shire; Canada Fire and Mariné; Iaolated Risk and

Confederation Life Ins. Cos.; Canada Per. Build. & S.
Soc.; London and Canadian Loan & Agency Co., Meaford.

J E.THOMPSON, Real Estate Agent& Stock Broker.
Agent foi the Guardian Ass. Co., Agricultural Mut.

Asa. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

_JAMES H. PECK, Agent for Lancashire, àEtna, and
I Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

K ERR & ANDERSON, Official Assignees and Ac-
countants. Money te loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
. Agents and Adjusters, representing first-clasa Corn-

panies through the whole of the Ottawa Valley,Ottawa.

C E. L. JARVIS Insurance and Commission Agent
General Agent, 4ueen Insurance Co. of Liverpool

and London. St.JohnN.B. 22

S E. GREGORY, Agent for Imperia! Fire Insurance
• Co., Commercial Union Assurance Co., Phonix

Insurance Co.(Marine Branch), of New York -Hamilton.

( WE N MU RPHY,InsuranceAgent and Commission
Merchant, Telegraph Building,(basement) No.a6 St.

Peter street, Quebec.

J D. PRINGIE, Agent for North British and Mer-
. cantile; Provincial; Scottish Provincial, Life;

£tna, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, M.-rine, Acci-
. dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.

PETER McCALLUM, AgeitfMrtheLancashireIn@.
X Co.; Travelers Insurance Co.; Hartford Fire Ins.Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

R. & H. O'HARA, Agents for Western Hartford,
• Quebec,Hand-in Hand and Isolated Risk Fire Ins.

Cos.,Travelers'and Can.Life Ins. Cos Bowmanville.Ont.

DAVID JACKSON, Jr., Land and Loan Agent,Conveyancer, Land Valuator, &c. Money tu loan
on Farm Property and Mortgages purchased. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. A general financial business trans-
acted. Insurances effected at the lowest rates, Fire and
Life. Farm for Sale. Durham, Ont.

eagents' irectorg.

SHARPE & EWING, General Inarance Agents and
Accountants. Agents for the National Fire Ins. Co.

St. John, N.B. P.O. Box 168.

HARRY BLACK, Official Assignee, Accountant,
Fire, Life and Accident Insurance Agent. Chat-

ham, Ont.

NATTRASS, Fire, Life, Marine, Accident Ins.
First ClaEs Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

LORTIE, Public Accountant, Financial Àg ent
and Commi-sion Merchant, 5I Richelieu B ock,

Dalhousie Street, Quebec.

ANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collections and investments

made, &c., &c.

McCRAE, Official Assignec, Fire, Life and Marine
. Insurance Ageet, Windsor, Ont. None but firat-

clas Companies represented.

Mutual Fire Insurance Company

HsÂD OFFIcs ............ WATESLoo, ONT.

ESTABLISHED 1863.T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own lasses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pris.

J. HUGHES, Inspector.

Canada Farmers'
Mutual Insuranco Company.

HEAD OFFICE,........HAMILTON, ONTARIO

I NSURES ON THE CASH a well as the PREMIUM
NOTE SYSTEM, Farm and Household property

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Pres"#.
RICHARD P. STREET.Secretary

PHRNIX
Fire Insurance Company. of London.

ESTABLIsHED IN 1782.

A GENCY ESTABLISHED IN CANADA IN 8o4.
Unlimited liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

z2 St. Sacrament St, Montreal.
ROBT. W. TYRE, Manager.

PHoŒNIX MUTUAL
Fire Insuranoe Cornpany.

Head Office, 17 Front St. West. Toronto.
DIRECTORS.

Alderman Withrow, of Withrow & Hillock.
George C. Moore, of Daverport.
John Brandon, of Brandon & Co.
R. W. Sutherland, of Scott, Sutherland & Co.
G. B. Smith, of G. B. Smith & Henderson.
Wm. Miles, of Toronto.
R. Philp, of Philp & Cole.
D. Moore, of Walkerton.

HONORARY DIRECTORS.
N. Higinbotham, M.P , Guelph.
D. D. Hay, M.P. P., Listowel.
Doctor Preston, M.P.P., Newboro.
Angus Morrison, Mayor of Toronto.

OFFICERS.
ALDEbMAN WITHEow.........President.
Wîs. MYLES ................................. Vice-President.
JonN BaAuDo ....................... Managing Director
OOLS R. PEcZ ............................ Inspector.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,000.
Issues Life endowment and Accident Policies, ail of the

most desirable forme.

Josepla Jefery. Esq,. President.

WM. MARDON,
Manager & Secretary'

IMPERIAL
Fire Insurance Company of London.

No. i OLD BROaD STREET, AND No. 6 PALL MALL

ESTABLISHED 18o3.

Cana"a Gonural A geny,-

RINTOUL BROS.,
24 St. Sacrement Street, Montreal.

ANDREW RINTOUL,
Inspector.

TooxTo Orica-75 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County
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Insurancea.

METROPOLITAN. LIFE
INSURANCE COMPANY.

Cor. Park Place & Church St. NewYork

No better evidence of the popularity of this

Company is required than the remarkable pro-
gress it has made during the past ten years.

Its invested funds are $2,300,000.
It has issued 18,000 policies.
It has paid to policy holders $2,300,-

000.
Its ratio of Death losses to mean

amount at risk in 1876 was THIRTY-

THREE PER CENT. LESS than the

average amount of all other companies.

Its surplus'to policy holders is 8375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-

gest amount of protection at the least

cost.
Nothing so complete is found in the ordinary

life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com-

panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
Gu3N. AGENT FOR PROVINCES OF ONTARio

AND QUEBEC.

THOS. A. TEMPLE,
General Agent Maritime Provinces.

LONDON & LANCASHIRE
LIFE ASSURANCE CO.

OF LONDON, ENGLAND.

HEAD OFFICE FOR CANADA:

42 St, John Street, Montreal.

BOARD OF DIRECTORS:

cHAIRMAN.

HoN. DONALD A. SMITH, M.P.,

DEPUTY cHAIRMAN.

EDWARD McKAY. Fsq.

JOHN OGILVY, Esq., ROBERT BENNY, Esq.,
Messrs. Ogilvy & Ca. Messrs. Benny, Macpher-

I sn & Ca.
JAMES S. HUNT ER, EsQ. N.P.

Government Deposit....... $100,000

Every desirable form of Life Policy issued.

WILLIAM ROBERTSON.
Manager.

soA general agent wanted for ai important district.

THE STANDARD
LIFE ASSU. ANCE COMPANY.

B8TABLI8RBD 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... S90,000,000
Assets, upwardsof........................ 25,000,000

Claimu paid to Canadian policy holders over

One Million Dollars.
L. W. FULTON, W. M. RAMSAY

Gen. Agt. for Western Ontario, Manager for Canada.
26 Wellington St'East, Toronto.

Insuzanoe.

B R I T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.

CANADA BRANCH, . . MONTREAL
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office -17 Wellington St.'W.Second Flat,
Federal fank Buildings.

ROYAL INSURAICE UY GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies.

0F LIVERPOOL & LONDON-FIRE AND LIFE.
Liability of Shareholders unlimited.

CAPITAL .................... o10,000,00o
FUNDS INVESTED............ 12,000,000

ANNUAL INCOME ............ 5000,000

HEAD OFFICE FOR CMPADA-MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in ail the most approvedform

H. L. ROUTH,

W. TATLEY,
Chief Agents.

F. H. HEWARD,
ole Agent for Toronto.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital Two Million Dollars-8108,000 De-
pouited with the Dominion Government.

HEAD OFFICE, MONTREAL.

DIREOTORS:

Sir Hugh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allan.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,

Actuary.

ARCH'D MeGOUN, Becetary-Treasur.r.

Fire risks taken at equitable rates based upon their re-
spective merits. All claims promptly and liberally
settled.

ToRoNTo BRANicH-No. s Adelaide St. East, Toronto

A. T. MoCORD JR. & CO.,
Gneal A gent.

UVERPOOL AND LONDON AND GLOBE
INSURANCE COMPANY.

Invested Funds ................................... 27,470,000
Investments In Canada. .......... goo,ooo

Head Office, Oanada Branch, Montreal.

BOARD oF DIREcToRs.
Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
Si R A. T. GALT, K.C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

G. F. C. SMITH,
Chief A get for th. Domiion, Montreas

JOS. B. RERD, Agent,
32 Adeléide street, Toronto.

NORTH OBIIISH &0 MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED z8og.

Subscrlbed Capital, £2,000,000 Stg.
Paid-up Capital .. •.•. •.£250,oo Stg.
Revenue for 1874 . . . . ,283,772 "

Accumulated Fundu . . . . 3,544,752 "

lnsurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Moderato Rates of Premium, and special achemes

adapted to meet thevarious contingencies connected with
the next DISTRIBUTION OF PROFITS will tak
place at 31.t December, z88o. AI policies on the Par-
ticipating Scale, effected on or before Ssit December,

876, will, in terme of the Rules of the Company, rank in
that Division for Five Yoam' Bonus.

MACDOUGALL & DAVIDSON
General Agents,

WILLIAM EWING, INSPECTOR,
72 St. Francois Xavier St., Montrea

R. N. GOOCH, Agent,
i6 Wellington Street East, Toronto.
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Canada Screw Comp'y,'
D U N DAS, O NT,

Are making GIMLET POINTED SCREWS, SOLTS, RIVETS,

&C., with improved machinery furnished by AMBRICAN
SCREW CO., PROVIDBNCE, R. I.

Quality and finish warranted equal to any made in
England or United States.

MW Orders solicited.

C. THURSTON.
Manager & Vice-Preident.

Js. WALKER & CO., Montreal,
Agts. for Quebec and Eastern Provinces.

T. RAJOTTE,

OFFICIAL ASSIGNEE
For the County of Carleton, including the city of Ottawa.

ACCOUNTANT AND COLLECTOR.

Office, 64 Wellington Street,
OTTAWA.

ESTABLISHED 1845.

L. COITEE & Co.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohuroh Street, Toronto, Ont.

LawaENcz CoFF. TRoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laun&ry and Ultranarine BaU Blues.

Every description of Washlng Powders.

PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

The Mercantile

FIRE INSURANCE OOMP'Y.
Incorporated by Aot Of Ontario Legislature.

CAlTA L..,....................•• .OO•

HESD OVFFca ........................... WATERaoO, ONTARao.
OFFICERs

J. B. BOWMAN, M.P., President.
J. W. WALDEN, Vice-President.
P. H. SIMS, Secretary.

Insurances granted on all descrivtions of property
against loue or damage by ire, at current rates.

Agencies willl be opened at the principal towns in Ont.

THE

ISOLATED RISK
And Farmers' Fire Insurance Co.

CAPITAL, - -- 600,000.

Deposit iwith the Dominion Government, Szorooo.

President-Hon. A. MACKENZIE, M.P.

Vice-President-GEORGE GREIG, Esq.

9..F. SHAW, Inspector. J. MAUGHAN, Jr., Manager
G.BANKS, Asst. do.

i
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Name of Article. 1 WRlsalet

Boots and Shoes: $ c. $ c.
Mens' Calf Boots........... 3oo@4 25
" Kip Boots,........... £ 30 3 25

Mens' Prunella Bals ...... 2 50 2 85
" Cong. gaiters &Bal i 60 2 60

Boya' Kip boots........ 6a 225
" Gaiters & Bals . 55 1 80

Womens' Bals& Gat, peg 1 ao 1 65
" " M.S. 1 So oo

Batte.......... 0 90 1 30
" Prun. Cong ......... o 62J i 6o

. t Bals ......... 0 65 2 50
" Goat Bals........... i 5o 2 6o

Misses' Bals ...... O 95 1 35
" Batts .......... O 70 1 OO

Childs' Bals ........... 0 70 a 90
" Batt .......... 0 55 0 75
" TurnedCackp.doz 4 50 5 50

Drugs.
Aloes Cape.............. o 18 0 20
A.um..................... O 02t O 03
Borax..................O Il 0 12
Castor Ol.............o 5 O 16
Caustic Soda............ o 03¾ O 04
Cream Tartar............ O 30 O 32
Epsom Salts ............ O 02 O 03
Extract Logwood, bulk .. o lo o 12

" boxes, o 14 o 6
Indigo, Madras.........O 0o 95
Madder................O 0c9 0 12
Opium................ 525 5 50
OxalicAcid............ 05 o 20
PotassIodide .......... 4 25 4 50

uQ i ne .............. 3 75 3 85
Soda Ash............. ... 0 031 0 05
Soda Bicarb, per keg..... 3 50 3 75
Tartaric Acid......... 0 45 O 48

Groceries.
Coffes: ava, , ..... 0 27 C

Singapore........ 0 24 C
Rio..-------· 21 0

Mocha ...... . 0 34
Fish . HerringsaLb. new. 5 o

.6 scaled.... O 27
Mackerel,brls...........9 00 2

White Fisbrew........ O 03

Trout..... ......... 275
Salmon, sait water ..... 5 50 1

Dry Cod, îxi2bs. 5 o
Fruit: Raisins, Layer,'77 I 70

' Dttoaold 1~ 201

Sultanas. O 07 c
- Valentias, old 0 00

New do .- 005

Currants, 2878..... o c6i
Molasses: Clayed,V gall O 29
Syrups: Amber ........ 0 55

PaleAnber -··· 624
" Golden. O 48

Rice ........... •.... 041<
Spuces:

Alspice ............. o i
Cassia,whole,V lb.... o 18
Cloves.............. 4 £5
Gin er, roud ......... O 22

of Iamaica,root.. 0 21

Nutmegs................o a80
Pepperblack ... i.. o il

Sugars-Porto Rico, V I o o7$
Cuba ............... 0 07
Eng.& Scotch refined yel. o 07
Dry Crushed .......... 0o t
Ground.............. 094g
CutLoaf ... o a
Teas:
J apan common to good. O 25

fine to choicest.. o 55
Colored,common tonfint O 42
Congou & Souchong... o 27
Oolong, good to fine... o 35
Y. Hyson, com. ta good, O 30
Medium to choice...... O 42
Extra choice .......... o 62
Gungwd com. to med.. o 37

med. to fine.. O 47
S fine to finest. o 62

Hyson...............O0 32

Imperial .. ;;;;;;.... 37
T'obacco-Manufactured:

DarkS& los il33
D,,r5sWesternLeaf,

[good to fine O 34
Brightsorts,gd. to fine. o 6a

44 choice.. O 70

Solac ... ....... 33
Il ardware

Tin (Ic-months):......
Bloci tl b......... 0 8
Grain . ........... 22

Wholesale
Wholesale

Name of Article- Rates.

Hardware-continued. 0 c. $ c.

Copper: Pig .......... 19 0 20
Sheet .................. 0 27 0 30

Cut Nails:
X2dy.to7in.p.kg.roolb5. a 80 2 90
5 dy. to dy........... 3 10 3 20
2j dy. to 4 dy............ 3 60 3 70
a y. .............. 4 40 450

Galvanied Irou:
Best, NO. 22 ........... 0O0 0 00
Best No. 24 ............ 07 0071" 26 ............ 0 07 0 074

28 .......... 007 D 071
American No. 28....., c 07 o 071

Borse Nails :
Patent Hammered. 4 O 16

Iron (at 6 months):
Pig-Gartsherrie, No. i oo oo oooo
Summerlee......... 20 OC 21 O
Eglinton No. .... sO C0 22 Co

" No.3.... d .. 000 000
W.W.&Co .......... 19 50 20 00
American................9 oo 20 oo
Bar V zoo lb ............. 2 oo 2 o
Refined-Amer........2 20 2 30
Hoop*-Coopers ... 2 50 2 6o

Band......... 2 So 2 60
Boiler Plates .......... 2 75 3 50
Canada Plates M.L.S.. 3 75 4 O0
Garth ............... 3 50 3 65

MLe4ea t......... 3 55 3 65

Bar oo Iabs ........ o o 006
Pig ..................... o005à0O0
Sheet.................. o 06 o06 1
Shot .................. 0 071 0 074

Iron Wire (4 months):
No.6,V bundle ..... 2 O 2 10

il g, 4 .... 2 30 240

12, ....... S 60 2 70
Powder:
Blasting Canada...... 3 75 O 00
FF " ...... 0 00 4 75
Blasting, English ...... 3 50 3 75
FF " a loose. 5 oo 0 00

Window Glss:
25 inch.......80 29go

26 x 40 do. ........... 2 0 2 20

41 x 5o do. ............ 2 t 2 50
51 x 60 do............. 260 270

PressetdSpikes(4months)
Regular sizes, zoo ..... 4 00 5 00
Extra " ...... 5 00 6 oo
Ti* Plat$ (4 manths:)
IC Coke............ 5 25 5 50
IC Charcoal ......... 25 6 50
IXX " ........... 8 25 80 50

DC " ...... 5 25 5 5
Hides & 6kins,V lb.:
Green, No. i .......... o oo 0 06-1

Name of Article.

Oils-continued.
Olive, common, V gall." salad ............

salad, in bottles,
qt., per case....

Seal,pale ..............
Spirits Turpentine.....
Whale, refined ........

Paints, &c.
White Lead,genuine,in

Oil V 25 Iba.......
Do. No. I ............

" 2 ..........
" 3 ...........

White Lead, dry .......
Red Lead..............
Venetian Red, English.
Yellow Ochre, French..
Whiting ..............

Petroleum.
(ReAned, gallon.)

Delivered at London, On
No. z, carload, Imp.gal

Delivered in Toronto :
No. r, car load ....... do

5to io bris.... do
"single brls. .. do

Benzine ...............
Produce.

Plour (per brl.): f.o.c
Supenor extra ......Extra .......... ...
Fancyne..........Spring wheat, extra
Superfine.t
Oatm eal ...................
Cornmeal, small lots...Grain: f.O.L
Faîl Wheat No.i....No.2......

"t No.3.....
Sprini Wheat No. i..

Oats.............
Barley, No. i ...... .

No. 2 ........

Peas .................
Provisions

Butter,choice, i%+ ," ordinary .......
Cheese ...............
Pork, mess,........
Bacon, long clear ...ci Cumberland cut

Hams.......
Lard .............
Eggs..................
Hope ...... ...........Salt. etc.

fi," No.a .......... 000 005 Liverpoolcoarse ...... o go
Cured and inspected .. 7 25 O 00 Canadian .............. o 95
Calfskins,green ....... 008 c 10 St. Ube's................... 15 oo 2" cured........ o 0o . 2

Sheep ............. . 1 I0 1 25 Wines, Liquors, dic

Leather @ 4 months: Aie: Englis pts. ido
Spanish Sole, stquaity " ts..... 65
ai w ts., lb ......... 26 0 28 Brandy: Hennessy's caae ta 25 r
Do. o2 ..... 23--- Martell's " :9 75
S uhter, heavy..... 27 29 OtardDpu &Co ' 75
Dau'gt...... 06o2 ~ Robin & o " 80)

Do.ght .............. o o 2 inet Castillon &Co 8 25H. 28 0 36 Gin: De KuypersP gai. I 75Upper heavy ......... 0 33 03 4 B.&D. . r 650I t 0550 40 44 green case 4 25
Kip skins, renc. O 90 I 10 en s 4 5
English .......... O 70 o 80 Booth's Old Tom. o ooHemlock Calf (30 to 35 Rum: Jamaica16 o.p . 35lbs.), per doz......... 0 70 0 90 DRm " 3
Do.light......... ... 50 o 60 Whiske " a oo
FrenchC Cif......... 12J 1 40 soODERHAM & WORTsSplita, large, b. o 25 O 31 TermsNCash.-Uoarsamli...... 29 0 23 Tenus Cash.-Under

" mall ...*....... 9o2 brIs., sett.; 5'ý to io brIs.Enamelled Cow, per ft.. O 19 022 set.; 21o brs.
Patent ............. 02 o 2 21 2P.C. Off; 0 bris. an B n
P.bbt Gr. . .. a 4O27 over,5 P.C.nOff. Bond.

ubible Gain........... o 14 0 17 Alcohol,6ý o.p. V I. gal o 61
Buff .................. 0 14 0 17 Pure Spirite ", " o062Russette, light ........ o 25 O 35 P "r S ir " o 56

Gamie......... o74 0 07 50 ' 056
sumac..:::: 0. o o Family005./o 0 3
Degras 0 08 Old Bourbon "7 o o 35
Cod Oil ... 0........... 0 0 65 Toddy s 033
Straits Oil................. o 50 O 55 " malt " " 0 33Lard,extra .......... o 85 0 90 Ml 3

erd . .. 0 Old Rye, 5 years old .. 70
7O. .... '.. 000907

Stocke mach ........ 050 0 55
Duncan-Clark & Co's. o 45 o oo Wol.
Linseedraw ........ o 66 o 68 F c,Su...r. ..... o

.boled.o 072 id Super ....... 0 24
Mahlsy..... 0 5o0 040 0xr,... os7
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rr33

Wholesa
Wholesa

Rates

$. c. $
I 25 I 20
1 80 s oo

3 go 3 30
o 65 0 70
0 48 0 50
o 75 a 80

2 30 -e

205

1 80 g2 55 'J .

o 071 Ob
0 06 007
0 o 0 03

0 85 oz

o 54
o 27
o z8
o 29
o 00

o r6

o 19o 2g

o oo

5 60 5 705 30 5 4o
4 go0 5 00
4 40 4 50

3 90 4 oo
4 10 4 40
a 50 2 65

1 25 I 26
I 20 1 22
1 0 1 12
1 07 1 C9
1 04 I 06
O 34 O 35
060o 0t2
O 50 0 50 40 0 42

0 65 0 67

O 23 O 17
0 06 0 1o
o 12 o 14

13 O 14 50O 74 oB

08 0074
o o o

o 12 oz6
o 6 oog

2 00

o 00

go
2 75
o 50
000
9 25S25

S 75
I 85
I 754 50
8 25

6 50
à 502 20

Duty
Paid

2 19

1 99
1 02

2 22
2 o21 05
1 05

26

o ao
O 27O 29
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TRADE SA LE.

HUGHES BROS
Our Great A nnual Trade Sale will commence

TUESDA Y, March 26th, J continue WEDNESDA Y 27th,
THURSDA Y 28th, FRIDA Y 29th,

When we will offer to the Trade the Largest Stock ever put up for Sale in the Dominion,

Comprising 3,000 packages Imported Goods, 2,600 packages A merican
& Canadian Goods, .in all 5,600 packages.

STAPLE & FANCY DRY GOODS,
MERCHANT TAILORS' GOODS,

TAILORS' TRIMMINGS, &C.
CANADIAN COTTONS will be sold by the BALN.
MONTREAL BLEACHED COTTON8, American Prints and Cottons by the CAsE.
ENGLISH PRINTS in Lots to suit purchasers.
The DRESS GOODS, BLACK and COLORED CASHMERES, BLACK and COLORED SILKS, MANTLE VELVETS, MANTLE

CLOTHS, CRAPES and MOURNING GOODS, deserve special attention.

We are pleased to announce that our immense shipment of FA N CY G O D S, Ex the Steamship Hibernian which
had to put back, has arrived by the Sarmatian, and will be offered for sale.

THESE COMPRISE all the CHOICEST and LEADING NOVELTIES in Silk Cashmere and Cloth Mantles, Eng-
lish, French and German Hosiery, Ladies and Childrens Lisle Thread Gloves, 1, 2 & 3 Button Kid Gloves,
Ribbons in Faille, Cord & Glace all widths, Lace Goods, Muslins, Brocades, Linen and Cambric Handkerchiefs,
Ladies Silk Fringed Ties, Dress Trimmings, Fringes, Dress Buttons in Pearl, Ivory and Silk, Gents Silk Ties,
Scarfs, Braces, Shirts, Collars, Cuffs and Bows, &c., Umbrellas and Parasols, 800 pieces Tapestry Carpets, new
designs and colors. The Goods will be on view from MON DA Y MOR NIN G. Buyers are requested to come early
in the week in order that we may get the Stock disposed of.

Return Railroad Tickets will be issued on TUE SDAY 26th at ONE FARE, after Tuesday, full fare to To ronto will be
paid at all stations, but we will give buyers a certificate that will entitle them to return at one-third rate.

The Queen's, Rossin, American, Walker, Windsor and Marlborough Hotels will give 20 per cent.reduation from regular
rates.

TERMS-Under $100, cash; from $150 to $500, 4 months; from $600 to $1,250, 4 and 6 months; from $1,500 to

$4,500, 4, 6 and 9 months; from $5,000 to $10,000, 4, 6, 9 and 12 months.

Luncheon on the premises each day at noon. Branch Office Dominion Telegraph Co'y in Warehouse.

TORONTO, March 22ad, 1878.
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