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The Leading Wholesale Trade et Tor

IN STOCK:

NEW
NEW
MEW
NEW

NEW PRINTS,
NEW SHEETINGS,
NEW FLANNELS,
NEW BLANKETS, I

LINENS,
WINCIES,
DRESS GOODS,
HOSIERY,

New Silks,
New Mantles,

New Woollens,
New Smallwares.

JOHN MACDONALD & CO.,
21 and 23 Wellington Street, }Toronto.*3o and 32 Front Street,

38 Fountain Street, Manchester, England.
Toronto, Aug. z6, z877.

The Leading Wholemale Trade of Hamilton.

FALL 1877.

THOS. C, KERR and CO.,
HAMILTON,

NEW AUTUMN GOODS
ARRIVING DAILY.

Our Stock this Season will be ex-
ceedingly attractive in al De-

partments, and Prices i;n-
usually low.

THOS. C. KERR & CO.
Atest gth, 1877.

TORONTO, ONT., FRIDAY, AUGUST 17, 1877. SUBSCRIPTION

onto. The Leading Wholeale Trade of Toronto. The Le&diut WhOlOsale Trade of Toonto.

17• GORDON, MACKAY & CO.,

R .Are now able ta M c A der for the Celebrated

& BROTHER,
Dry Goods Importers,

AND DEALERS IN

O A N A D I A N
AND

American Manufactures,
No. xr FRONT STREET WEST,

TORONTO.

Toronto, Jan. 1877.

TEAS I TEAS I TEAS
Fresh New Crop Teas just arriving

as follows

Young Hysons, low, med., fine, choice
Gunpowders. do., do., do.
Imperials, do., do., do.
Japans, do., do., do.
Condos and Pekoes, low; medium,

fine, choice.

SAMPLES MAILED FRER ON APPLICATION

Lybster
MI LLS

Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster
Lybster

GOODS.
Sheetings, No. 2.
Sheetings, No. 1.
Sheetings, XX.
Sheetings, Various widths.
Twills, 36 in.
Denims.
Tickings.
Check Shirtings.
Warps.

Oprczs-34 Clum#'s Lae, Lombard Si., Londos. B.C. 1 Best value in Dominion.
Toronto, June 29, 1877.

Samson,
Kennedy,

& Gemmel
would call the attention of buyers to this season's impor-
tation of

WINCEYS.
The Lardest Stock and Lowest Prices

ever offered to the Trade.

Send for samples.

To Cash and prompt pay/ng customer8 AU Orders wIU receive prompt atten-

on/y. tion.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto,

Toronto, x877.

"SCOTT AND 19 °OeEO°' 911k

TORONTO

Toronto, Aug. 17, 1877.
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The Chartered Banks.

BANK OF MONTREAL.
EsTABLIsHIED IN 1818.

CAPITAL SUBSCRIBED, $12,000,000
CAPITAL PAID-UP, - - 11,998,400
RESERVE FUND, - 5,500,000

Head Office, - Montreal,
BOARD OF DIRECTORS.GEORGE STEPHEN, EsQ. . President.G. W. CAMPBELL, EsQ.,o.D. Vice-President.Hoa. Thos. Ryan. Hon. Donald A. Smith.

Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.Edward Mackay, Esq. Gilbert Scott, Esq.
Allan Gilmour, Esq.

R. B. ANous, General anager.

Branches and Agencies in Canada.
Montreal-W. J. BUCIIANAN, daag er.Belleville, Hamilton, Peterboro,Brantford, Kingston, Picton.

Brockvllle, Lindsay, Port Hope,Chatham, N. B, London, Quebec,
Cobourg, Moncton, N.B. Sarnia,
Cornwall Newcastle, N.Ë. Stratford,For s. Oshawa. St. John, N.B.,G erich, Ottawa, St. Marys.,
Guelph, Perth, Toronto

. A. MACNIDER, Inspector.Agents in Great Britain.-London, Bank of Montrea
9 iirchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Rose, Bart.,K. C. M.G.

Bankers in Great Britain.-London, The Bank of Eng.!and; The London & Westminster Bank: TheUnion Bank of London. Liverpool, The Bank ofLiverpool. Scotland, The British Linen Company andBranches..
A gents in the United States.-New York, C. F. Smithersand Walter Watson, 59 Wall Street. Chicago, Bank ofMontres!, 154 Madison Street.
Banhers in the United States.-New York, The Bank ofNew York, N.B.A.; the Merchants National Bank.Boston, The Merchants National Bank. Buffalo, TheParmers and Mechanica National Bank. San Fran-cisco, The Bank of British Columbia.
Colonial and Foreign Correspondents.-St. John's Nfd.,The Union Bank of Newfoundland. British Columbia,The Bank of British Columbia. New Zealand, TheBank of New Zealand. India, China, Japan, Australia-Oriental Bank Corporation.
(Issue Circular Notes and Letters of Credit for Travel-lers, available in all parts of the world.)

The Canadian
BANK OF COMMERCE.

Head Offce, - - Toronto.
Paid-up Capital • • - $6,000,000
Rest - - . - .• • 1,900,000

DIREOTORS. 0
HoN. WILLIAM McMASTER, President.
HON. ADAM HOPE, Vict-President.

Noah Barnhart, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq. Jno. J. Arnton, Esq.

A. R. McMaster, Eaq.
W. N. ANDERSON, General Manager.

J. H. PLUMMER, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago-J. G. Orchard, Agent.

Barrie,
Brantford,
Cayuga,
Chatham,
Collingwood,
Dundas,
Dunnville,
Gait,
Goderich,

5RANCHEs.
Gueijh.

London,
Lucan,
Montreal,
Orangeville,
Ottawa
Peterboro,
St. Catharines
Sarnia,

Simcoe,
Stratford,
Strathroy,
Thorold,
Toronto'
Trenton,
Walkerton,
Windsor,
Woodatock.

Commercial credits lssued for use In Europe, the Eutand West Indies, China, Japan, and South America.Sterling and American Exchange bought and sold.Collections made on the most favorable terms.Interest allowed on depoaita.
BANKERs.

New York-The American Exchange National Bank.
London England Bank o Scotland.

MES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks. . The Chartered Banks.

BANI 0r

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

MERCHANT'S BANK
OF CANADA.

PAID-UP CAPITAL, £1,000,000 TG. Head Office,
London Oce-3 Clements Lane, Lombard8t. E.C.

OURT OF DIREOTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederic Lubbock,
Richard H. Glyn, A. H. Phillpotta,
W. Burnley Hume, J. Murray Robertson

Secretary-R. W. BRADce».

HEAD OFFICE IN CANADA-St. 7ames St., Montreal.
R. R. GRINDLEy-General Manager.

Wu. GINDLEY-Inspector.
Branchs and Agsncies in Canada.

London Napanee, Quebec.Brantford, Kingston, t. John. N.B.
Parie, Ottawa, Fredericton,N.B.
Dunnville, Arnprior, Moncton, N.B.Hamilton, Ren rew Halifax, N S.Toronto, Montreal, Victoria, B.C.

Stanley, B.C.

Ageuts in the United States.
NEw YoRtL-D. A. McTavish and G.M. Morris-Agts
SAN FANcrSco.-A. McKinlay and H. W. Glenny-

Agents.
LONDoN BANERas.-The Bank of England ; Meurs.

Glyn a Co.
ForeignAgents : Liverpool-Bank of Liverpool. Australia-Union Bank of Australia. New Zealand-Union Bankof Australia, Bank of New Zealand. India, China, andJapan-Chartered Mercantile Bank of India, London

and China; Agra Bank, Limited. West Indies-Colo-
niai Bank. Paris-Messrs. Marcuard, Andre & Co.
Lyons-Credit Lyonnais.

- - M9.ontr,/

BOARD OF DIRECTORS.
HON. JOHN H TON, . . . President
JOHN McL.. ANAN . Vice-President.

Sir Hugh Allan, Andrew Allan, Esq.
Damase Masson, Esq Hector Mackenzie, Esq.

R. Anderson, Esq.
GEORGE HAGUE, General Manager.

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.Windsor. Waterloo, Ont
Ingersoll. St. ohn's, Que.
St. Thomas. St. Hyacinthe.
Strafford. Sorel.B-lin. Renfrew.
Owen Sound. Fergus.
Walkerton. Beauharnois.
Prescott. Gananoque.
Perth Winnipeg, Manitoba.
Levis.

Agents in Great Britain.-London, Merchanta Bank ofCanada, 32 Lombard Street. London Committer- SirWilliam J. W. Baynes, Bart., Hugh Edmonston Mont.gomerie, Esq., Th". Milburn, Esq. HUGH MUIR,
Manager.

Bankers in Great Britain.-The London Joint Stock
Bank, The Bank of Scotland.

Agents in New York.-W.J. Iugram and James Goldie,62 Wall Street.
Banks in New York.-The National Bank of the Re-public. **

CONSOLIDATED BANK THE
OF CANADA. BANK OF TORONTO,

CAPITAL, - - 94,000,000. OA.NA.D A.

HIead Office, -Montreal, Que- Paid up Capital..........$2,000,000
DIRECTORS. Reserve Fund............ 1,000,000

President-SIR FRANCIS HINCKS, K.C.M.G.,
Montreal. DIRECTORS.

Vice-President-R.J. REEKIE, Esq., Montreal. WM. GOODERHAM, Enq., Toronto, President.Hon. Alex. Campbell, Senator, Toronto. J. G ODR , Esq., Toronto, President.rohn Grant, Esq., Montres!. J. G. WORTS, Esq., Toronto, Vice.President.iugh McLennan, Esq., Montres. WM. CAWTHRA, Esq., Toronto,iugh MacKay, Esq, Montreal. A. T. FULTON, Esq., Toronto,W. W. Ogilvie, Esq., Montrea. GEO. GOODERHAM E q., T oronto,ohn Rankin, Esq., ontreal. GE GOOERHM Esq. TrnoRomeo H, Stephens, Esq. Montreal JAMSPELE sTrf, H Ie sEo . mPH. J. Tiffli, Esq., Montreal. HENRY CAWTHR,4, Esq., Toronto.
WESTERN BRANCHES-LOCAL DIREcToRs.

Hon. Alex. Campbell, Senator, Toronto, Chairman. HEAD OFFICE, TORONTO.Wmn. Thomson, Esq., Toronto.
J. L. Blaikie, Esq., Toronto.
David Galbraith, Esq., Toronto. DUNCAN COULSON ...--................ As Cashier.

J. B. RENNY HUGH LEACH........-.--...........ssist. CashierJ. B. RENNY ......... Gens Manager. J. T. M. BURNSIDE.-••..................Inspector.
THOS. McCRAKEN,...........Ass. Gen. Manager
ARCH. CAMPBELL,.............Inspector. BRANCHES:

MoNTREAr........I MUIRy SMITH, MANAGER.BRAncHsaa.-Chaboillez Square, Montreal, and at Ayr, POTREALoo J-.. • ROPER ,Berlin, Belleville, Chatham, Clinton, Galt, Hamilton, CooTs o ................ os. HENDEkSON.Norwich, Newmarket, New Hamburg, Seaforth, St. PoRT Ho .. ........... . WDSWORTH, "Catharines,Sherbrooke, Woodstock,Wingham, Toronto, BRRHE ........ S. . T RAD H Y Mand Yonge Street, Toronto. BARRIE . TAHY Int'm Manager.F ST. CATHAR NES.....ED. BOSWELL,FOREIGN CORRESPONDENTS. COLLANGWOOD ........ . . HODGETTS
Great Britain-Alliance Bank, (Limited) London, Na-tional Bank of Scotland and Branches. National Bank Fortsgn Agents-Londo...The City Bank. New York(Ireland) and Branche.. Ulater Banking Company, Bel- -The Ntional Bank of Commerce; Meurs. Smithersfast. & Watson.United StatesnSmithers &Watson New York. National Drafts on New York in Gold and Currency bought andPark Bank, New Yerk. Bsn k of the Rep)uhlic, New aold.York. Kidder, Peabod & Co., Boston . Farmers' sd The Bank receive. money on deposit, and allowsMechanics' Bank, Buffalo. Firat National Bank, Os. Interest according to agreement.wego. Interest allowed on current cash accounts.Lettern of Credit granted on England, Ireland, and Letters of credit isued available in Great Britain, theScotland, sud China, japan sud West Indies. West Indies, China sud Jansu.

Capital

J



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.
2OI~

The Chartered Banks.

MERCHANT8' BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P. E. I.

DIRECTORs:
ROBERT LONGWORTH, EsQ., President.

Hon. L. C. OwaN, GEoRoß R. Bs, Esq.Hon. A. AT MACDONALD, AL&xANDER BRowu, Esq.J oHN F. RousaTSON, Esq., AuTEAâs LoRD, Esq.
Wu. McLEAN, Cashier.

AGENTS
LONDON-THE CITY BANK.
NEW YORK-THE BANK OF NEW YORK.
BOSTON-THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN AND HALIFAX-THE

BANK OF MONTRËAL.

Collections made in all parts of the Island on the most
favorable terms, and returnu promptly remitted.

THE DOMINION BANK.
CAPITAL, Sr,oooooo. REST, $29oooo.

Head Office--Toronto.
Rranches-Whitby, Uxbridge, Orillia, Oshawa, Bow-

manville, Cobourg, Brampton, Liverpool Market andQueen Street West corner Easter.
Collections made on all points in the Dominion, United

States and Great Britain and Ireland.
Interest allowed on Deposits.
Golt' and Currencydrafts bought and sold.
Sterling Exchange bought and sold.
Bankers-New York; C. F. 8mithers and W. Watson.

London, England: The National B tmk of Scotland.
Letters of credit issued for the use of travellers andmerchants in New York, Great tiritain and. Ireland, the

Continent of Europe, China and Japan.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - 31,000,000

Head Office, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Est., President.
JOHN STUART, Esq., Vi e-President.

ames Turner, Esq. Dennis Moore, Esq.Edward Gurney, Esq. John Proctor, Esqq
'George Roach, Esq. Eq

H. C. HAMMOND Cashier
Agents in Nom York-Msssas. JoN J. Cisco & Son.

Agents s London, Eniland-TaE NATIONAL BAux oir
hCOTLAND.
Agencies.

Listowel - W. COREOULD, Agent.
PORT EL0N - H. S. STEVEN, Agent.

GKORGeTOWN J . MOWAT, Agent.
Milton - . .A. COLQUHOUN, Agent.

STANDARD BANK OF CANADA§
CAPITAL AUTHORIZED 6*.0ooooo
CAPITAL PAID-UP, . - 507,750

HEAD OFFICE, TORONTO.

DIREOTORS;
HON. T. N. GIBBS, M.P. - PRESIDRT.
W. F. COWAN, . . VICsPRKSEDRNT.

q A. T. TODD, W. F. ALLAN
FRED. WYLD. DR. MORTO?4,

R. C. JAMIESON,
J. L.BRODIE, CAss:Ea.

AGENCIES.Bradford, Harriston, Newcastle,Cannington, Markham, Colborne,Picton,
MVOntfgal-..Bank of Montreal.
New York -Mess. Smithers & Watson.London, Eng.-Imperial Bank.

Union Bank of Lower Can.
CAPITAL,

Head 0O1ce,
. 82,000,000.

- - - Quba
DIRECTORS.

ANDREW THOMSON, Esq., Prsidant.
HoN. G. IRVINE, Vice..pr,,,,g.

W. Sharples, Esq. Hon. Thos. McGreey,D. C. Thomson, Esq., J. B. Renaud, Eq.,
C. E. Levey, Esq. X. Giroux, E .

Casser-P. MacEwen. Inspector--G .Balfour.
Baacus.-Savings Bank (Upper T . Montre..

Ottaw% Three Rivera.
Ptas, A enuts.-London-The London a" CautyBank.."¶sw York-National Park Bani

The Chartered Banks.

THE MOLSONS BANK.
INCORPORATED BY ACT OF PARLIAMENT, 1855.

Capital, $2,000,000. Rest, 540,000.
HEAD OFFICE MONTREAL.

DIRECTORS.{~ouMOLSON, Esq.,.. ...... President.
Ton ToMAs WORKMAN, M.P. . Vice-President.

TnouAU CRAu?, Esq. R. W. SHEPHERtD, Esq.
T. JAMEs CLAXTON, Esq Hon. D. L. MAcPHERSoN.

H. A. NELSON, Esq.
F. WOLFERsTAN THOuAs, . Cashier.
M. HEATON, . . . . . . InspeCtor.

BRANCHES OF THE MOLSONS BANK:Brockville, Millbrook, Toronto,Exeter, Morrisburg, Windsor,Inacersoîl, Owen Sound, Borel, P.Q.
London Smith'@ Falls, Campbellton,N.B.
Meaforti, St. Thomas,

AENTS IN THE DOMINION.
Quebec and Ontario-Bank of Montrea asnd its Branches
New8Brunswick-Bank of New Brunswick, St. Jo.,n.Nova Scotia-Halifax Banking Co. and its Branches.
Prince Edward Island-Merchants Bank of Halifax,Charlottetown & Summerside.
Newfoundtand-Commercial Bk of N'f'ndland, St. Johns.

AGENTS IN THE UNITED STATES.
New York-Mechanics' National Bank, Messrs. Mor.

ton Bliss & Co., Messrs. C. F. Smithers & W. Watson;Boston, Merchants' National Bank; Portland, Casco
National Bank; Chicago-First National Bank; Cleve.
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers' and Mechanica' National
Bank; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
London-Bank of Montreal, Messrs. Glyn, Mills, Currie

& Co. Mesrs. Morton, Rose & Co.
Collections made in all parts of the Dominion, and re-

urns promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX

NOTICE
Is hereby given that a dividend of 34 per cent on the
capital stock of the Bank has this day been declaredfrom the earnings of the ha f-year ending 3oth ultimo,which will be payable at the Bank on and after the ist of
August next.

The Transfer Books will be closed from the 15th inst.
to ist August, both days included.

By order of the Board.

Halifax, and July, 1877.
THOS. FYSHE, Cashier.

BANK OF NOVA SCOTIA.
Incorpcra;ed 1832.

HALIFAX, N.8., July 10, 1877.
Notice is hereby given that adividend of three and

one-half per cent upon the paid up cai ital of the Bank
ha been declared for the current half year, and that the
sane wll be payable at the bankng room on and after
Monday, the î3th day of Au,ust next.

The tiansfer books will be closed from the 2pth instant
to the I3th proximo.

By otder of the President and Directors.

W. S. STIRLING,
:Cashier.

Bank of British Columbia
(Iscorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREA8E)
DIRECTORS.

Robert Gillespie, Esq., (London Director Batik of
Montreal) Chairman. Jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville, Esq., (Deputy
Governor Hudson's Bay Co.) H. D. Harrison, Esq.,
(Messrs. Falkner Bell & Co., Sian Francisco). Sir John
Rose, Bart., K.C.M.G., (Messrs. Morton, Rose & Co.,
London.)
Londo" Office-5 East India A venue, LeadeMsaU Street,

London.
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria British Columbia.
A ents in anada and the United States-The Bank

of jontreal.
The Bank of Montresl will undertake collections or

other Banking business in connection with the Province
of British Coumba through the above Bani.

Victoria, B. C., Dec., 1876.

The Chartered Banks.

Eastern Townships Bank
AUTHORIZED CAPITAL . Sr,5oo,000
RESERVE FUND 3xst MAR., 1877. i,328,684

300
BOARD OF DIRECTORS.R. W. HENEKER, Pres. 0. BROOKS, Vice-Pres't.

B. Pomroy. A. A. A s. Hon. J. H. PopeG. K. Poster. E. O. Brigham. G. G. Stevens.Hon. T. Lee Terrill.
Head Offioe-8hrbrooke, Que.WM. FARWELL, Cashie,

Waterloo. Cowansville. Stanstsd.Coaticook. Richmond.
Agents in MontrealBank of Montrea.London, England..ndon & County Bsnk.
Boston-National Exchange Bank.
Collections made at all accessible points, and promptly

remjtted for.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. î6z8.

CAPITAL 88,000,000.
Head O/ice,

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - Prideu.WILLIAM WITHALL, Esq., Vice-president.

Hn Sir N. F. Belleau, Knight.T.lZ Fry, Esq. R. H. Srnith, BsT. I Dunn, Esq. William Whit e'%Eq.
AMES STEVENSON, Esq., Cassser.

Branches and Agencies in Canad":Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montral, Que. St. Catharines Ont. ThreeRivera, QThorold, (Ont.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co
Agents in London--The Union Bank of London.Agents in Pars-Gustave Bossange.

UNION BA NK
o,

PRINCE EDWARD ISLAND.
Incorporated by Act of Parliament î868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier,

HEAD OFFICE
BRANCH

at CHARLOTTETOWN
at SUMMERSIDE.

Montral.. AGENTS INMontreal..................Bank of Montreal.
New York....... ........ National Park Bank.Boston .................. Merchant' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE
Establised in z835.

CAPITAL 32,000,000
Head Office,

C. S. CHERRIER, President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.

London-Gly niM lîlsCurrie & Co.N ew York--National tank ofthepb-Quebec Agency-La Banque Nationale.

of0 rt EfRCdaN Iiallil
INCORPORATED z856.

DIRECTORS;
Hon. Joseph Hensley, Preiden

Hon. John Longworth. Hon. W. W. Lord
Hon. Daniel Davies. Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq

J. R. Brecken, Cashier.
AGENTS.

London, England.........Union·Bank of London.
New York ..... ..Mesars. M. np ato oBoston ............ NatIonal E aenk.
MonteesI...................Bank of Montr
St. John ................ Bank of New Brunswick
Halfax...............ank of Nova Scoti.

205

quebec

Montreal.
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THE FEDERAL BANP
OF CANADA.

0APITAL, - - - - 1,000,000
HEAD OFFICE, - - TORONTO

BOARD OF DIRECTORS.
NORDHEIMER. Esq., - . President.

WM. ALEXANDER, Esq., - Vice-Presiden
Edward Gurney, Jun., Esq. Benjamin Lynan Esq.William Galbraith Esq., onS Ply airEq.

President Corn xc ageGeo. W. Torrance, Esq.

H. S. STRATHY. Esq., Cashier.
BRANcHEs-Aurora, Guelph, London, Simcoe, St

Marys, Strathroy Tils'nburg and Yorkville.
AOENTs.-London, Eng.-The National Bank of Scot

land.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. 8.Gold and Currency Drafts on N ew York bought and soldInterest allowed on Deposits according to agree

ment.

IMPERIAL BANK
OF CANADA.

Capital Authorized ............. Szooo
Capital Subscribed......... ...........

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines
J oN SMTH, ESQ., T. R. WADSWORTH, EsQ.,khon. Ja. R. BaNson, W'.,. RAMSATr, Esq.,St. Catharines, R. CARIaS, Esq.,P. Huants, Esq., JoH3N FîSK& aiq 5.,

D. R. WILKIE, Casher.
HEAD OFFICE-Cmr. Wellingon St. and ExchangeAlley, (The old Exchange Building.)

Branches-Dunnville, Ingersoll, Port Colborne, St.Cetharines, St Thomas and Welland.
Gold and Currency Drafts on New York and Ster-ing Exchange bought and sold. Deposits received andinterest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuBscaRED CAPITAL _ . • • *500,000
DIRECTORS:

J OHN CRERA Pres. I R. P. GRANT, Vice.Pres.DONALD FRAS R, EsQ. OHN R. NOONAN F8Q.RObERT DOULL Es q. SAAC A. GRANT,àsq.
AMES ITCHIN, EsQ.

TOS. WA T SON, Manager.
Ao&NTs.-Halifax, Union Bank of Halifax.

Montreal, Bank of Montreai.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBE C,

CAPITAL, - - - - 1,000,000

DIRECTORS.
A. JOSEPH President.Hon. P. GAkNEAU, M. P. P.. Vice-Pres.

A P. Caron, M. P. n Rosa.
F. Kirouac. k R. Renfrew.
T. H. Grant Joseph Shehyn, M.P.P.T. LeDroit.

WM. R. DEAN, Caeshier.
Agents in the Dominion-Bank of Montreal.New York--C. P. Smithers and W. Watson.Chicsgo...Bank of Montreal

' London. Kngland, National Bankot Scotland.

BANK OF LIVERPOOL,
LIVERPOOL, N. .

CAPITAL SUBSCRIBED, . . . *500000
DR. FORBES, M.P., President.
THOMAS REES, Esq., Vice-President.

JOHN A. LESLIE, Manager.
ROBIE S. STERNS, Cashier.

AesNT--Bank of Nova Scotia and its Correspondents

The Chartered Banks. The Chartered Banks.

MERCHANTS' BANK ONTAR~O BANK.0F HALIFA-.OARI AK
CAPITAL, - - - - 31,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ.,President.
HoN. JEREMIAH NORTH UP, Senator, Vice-Pres.

t. ames Bu e oma A tchie sqjohn Taylor, kiq. George Maclean, Ca:skser.

Agents in Ontario and QuebcMerchant's Bank of Can-
Agents in Prince Edward Island.

CSarlouet .•..............Owen Connolly, Agent.Sum ide•...............••Stephen McNeill,
A gents in Nova Scotia:

Antigonsh.- T. M. King. Bridgewater-Andrw Gow.Psctou-Wm. Ives. Sydsey-J. E, Burchell.
Truro ohn B. Dickie. Weymowth..C. Campbelljr.. H. Arnaud,

Maitland (Hants Co.)--David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER
DIRECTORS:

C. E. BRown, Vice-Presid ent.
John Lovitt, Hugh Cann, J. W.Moody.T. W. JOHNS . . . . CASHIIER.

H Correspondents at
Halifax........The. Merchants Bank of Halifax.St. John . ...... The Bank of Montreal.

do. ............ The Bank of British North America.Montreal .. T nk of Montreal.New York .T... he National Citizens Bank.Boston........The Eliot National Bank.London, G. B......The Union Bank of London.
Gold and Currency Drafts and Sterling Bills of Ex.change iought and sold
Deposits received and interest allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,e00.OOC
" SUBSCRIBED . . . ooe.cc

PAID.UP . . . . ,954,oo

HON. EUGENE CRN PORs.
HON. ISIDORE THIBALDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. 0. Tetu, Esq.

P. Valîce, Es.FRS. VEZINA as hier.
Agenc -Sherbrooke, P.Montreal BranchW illiam Moffatt, Manager.Ottawa Branch--Sam. Benoit, Manager.

Agents in New York-National Bank of the Republic.England-National Benk of Scotland.Other agencies in aIl parts of the Dominion.

People's Bank of Halifax.
Capital autîosiw................
Capital paid up ...................

DIRâCTORB:
GORGE H. STARR, Esq., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLAcK, Esq. W. J. COLEMAN, Esq.Hon. JAMEs COCHRAN, PATRicE PowaR, Esq., M.P.N. L. WasT, Esq.
PETER JACK, Esq. ... ...... Cashier.Branches: Lockeport and WolfvilleN. S.
AoENxT IN LONDON.........The Union Bank of London.

41 NEw YomE.....The Bank of New York,,, BosTON..........Williams & Hall.ONT. & Qua...The Ontario Bank.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

AMES MAcLAREN, Esq., President.HARLES MAGER, Esq., Vice-President.
C. T. Bate, Esq. Ale:ander Fraser, REsq.Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.Hon. George Bryson. George Hay, Eq.Hon. L. R. Church, M.P.P.

PATRICK ROBERTSON,
Cashier.

Agency-Arnprior. Agents In Canada-Canadian Bankof Commerce. New York-). G. Harper & J. H.Goadby. London, Eng.-Aiance Bank (Limited).

Capital Subscrited, $3,000,00o; Paid-up, *2,951,506;eserve Fund, $525,000.

HEAD OFFICE, - - TORONTO Ont.
DIRECTORS.

HON. JOHN SIMPSON, PREsIDENT.
HON W. P.HOWLAND, Vica-Paaaî 0 5 t]myHON. D. A. MACDONALP.

C. S. GZOWSKI, Esç.
D. MACKAY, EqWM. McGILL, q.,M. D.
A. M. SMITH, Esq.

D. FISHIER, Geneeral Manager.A gents for the Government of Ontario.

Branches .- Guelph, Lindaay, Montreal, Oshawa, Peter-
boro, Otawa, Port PerPort Hoe Pemb %ke,Bowmanville, Whitb , Mount ForestHornto, Prince

Arthur's Landîn tinni peg.

Fore n A gents.-London, Eng.-Bank of Mntrai.
New Ycnk-R. Bell sd C. F. Smithers. Boston-
Tremont National Bank.

HALIFAX BANKING CO'Y.
HALIFAX, N,S.

Established .................. 182U.
CAPITAL PAID UP ..---- ............... 5oooo.

DIRECTORS.
WM. M. HARRINGTON .............. PREsIDENT.
ROBIE UNIACE.......................VICE-PRESIENT.
F. D. CoREETT. 1 THoMAs BAYNE. 1 L. J. MORTON.

SAMUEL H. BLACK ..... .... Cashier.

AGE NCIES.
Truro, N.S ............ C. H. BLANCHARD, AgentParrsboro, N. S •.......... S. TownsND, Agent.

AGENTS.
London, G. B................. Union Bank of London.Montreal ............... Moson's Bank.
New York ............... Bank of New Yorh.Boston ....-.... --.......... Suffolk National 6ank.

EXCHANGE BANK
OF CANADA.

HEAD OFFICE, MONTREAL.
DIRECToRs.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres
A. W. Ogilvie- Thomas TiOn,
E. K. Greene, James Crathern,

Alex. Buntin.C. R. MURRAY, Cashier. GEO. BURN, Inspector.

BRANcHEs.
Harilton, Ont......................C. M. Counsell, Manager.Aylmer, Ont ..... .:,,,***J. G. Billett, do.Park Hill, Ont D E. Cameron, do.
Bedford, P.Q..................T. L. Rogers, do.
Joliette, P-.................... R. Terroux, j r., 1 n. Man.

Quebec......Owen Murphy. Valleyfield......D. B. Pease.
FOREION AGENTs.

London-The Alliance Bank, (Limited).
New York-The National Bank of Commerce; Messrs.Hilmers, McGowan & Co., 63 Wall Street.
Chicag>-Unien National Bank.
Sterling and American Exchange bought and sold.Interest allowed on Deposit.
Collections made promptly and remitted for at lowestrates.

THE CANADA

LANDED CREDIT COMP'Y
Are prepared to make Loana on approved

Real Estate Security.
It offers amongst others the following advantages:-

i. The mortgage is Et a long date, but may be dis.char at any time, on usual notice.

2. IKepsd gradually by a Sinking Fund.
S. Interest paid half.yerly or yearly.4. No Commissions allowd or charged.
r. No expenses of renewals.
6. Loan completed with greatest despatch.
The Companyalso purchases mortgages at liberal rates.Forms of application and full particulers may be bad onapplication to D. McGEE, Secretary,

23 Toronto Street Toronto.
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Financial.

CANADA PERMAN
LOAN & SAVINGS CO
PAID-UP CAPITAL, - I
TOTAL ASSET, - -

A large amount of additional Capital ha
for investment on RE &L ESTATE in t
Ontario, en favourable terme.

MORTGAGES PURCHAS
Applications maj be made to the Com

er., or at the Hea Office, Masonic Hall,
ail further information may be obtained.

J. HERBERT M

THE FREEHO
Loan and Savin

TORONTO.
ESTABLISMED IN 1859.

CAPITAL STOCK PAID UP...............
REsaRva FUND,............... $ 1O

President, - - - HON. WM.
Secretary-Treas. CHARLES I
Inspector, - - ROBERT A

Money advanced on easy terme for-lo
payable at borrower's option.

Deposits received on Interest.

WESTERN CANI
LOAN & SAVING COM
Offices: No. 70 Church St.

CAPITAL
RESERVE FUND - - -
TOTAL ASSETS - -

President-Honorable Geoa. W. Allan, Sen
Vice-President-Geo. Gooderham, Esq.
Walter 8. Lee, Manager.

Money received on Depost and interest
on. Money Loaned on the security of in
farm property.

THE ONTARI
SA VINGS &IN VESTMENT

Subscribed Capital, - - -

Paid up, - - - -
Reserve Fund, - - -

Money loaned on Real Estate Securities
cipal and School Section Debentures purch

SAVINGS BANK BRANC
Interest allowed on Deposits, at the rat

cent per annum.
WILLIAM F.]

Office- Cor. Richmond & Carling Sta.,
London, Ontario.

llBlING & LIAN ASSU
PAID-UP CAPITAL
RESERVE FUND ................
TOTAL ASSETS.................

Money lent on the Security of Improv
productive City ard Town property. MMunical Debentures p rchased. IntereDtposits ON CALL at the rate of fiveannum-by special arrangement six pur ce
Offices 34 King St. East,

Toronto, Feb. 3, 1877.
ISAAC C. GIL

Secretary a

TORONTO SAVINGS
72 CHURca STREET.

D EPOSITS RECEIVED, FROMCents upwards; invested in Governm
first class securities. Interest allowed at 5

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, P

Bank of Deposit-Canadian Bank of C
JAMES MASO?

Fînanclal Financial.

ENT HURON AND BRIE

MPANY LOAN & SAVINGS COM'PY
1,'50,000LT BANKERS & BROKERS,117000PAID UP CAPITAL ..... ................... 8963,461 No. 3 Ba.oad Str..t,4,883,414 RESERVE FUND ...................... 2-N EW0R

a been received TOTAL ASSETS ..................... 1,895,8i9 N E W Y Rho Province of Money advanced on iniproved farin properiy on favor- STOCKS, BONDS,GLD&cB GH ADBED. able teria.s of repayment. SOLDFORÇAS OR BO H AAG N D
.any's Apprais- Mortgages purchased.
oronto, where Interest allowed on deposita in Savings Bank At 5 and

6 per cent. .per annum. HNYc CT

Manager. OFF E-44 Richmond Street, London, Ont.
L. GIBSON, Manager. (MOmbgr Of iko Stock Exc?angg)

aylnS &InVStM n, OCý Agent Quebec Fire ABsurance Go.,gs Co. 11i & Xavier Soc 51

OBERTSON IONRIAL

.STINSON'S BANK,INCORPORATED ..................... î........Ip HAMILTON, ONT. Eutablished 1847Capital ......................... ... $,oo.ooo Allowl four and fiv. er cent intereut on de Its.$600,00 ubo itd................................... .......... DealuW D in New York an Sterling Exchange ~e,000 Paid-up ......... ................................ 400 States Stocke an Bnd. ratsiSu
Reserve Fund ...................................... 70,00 Chicago and London. Investients andedsales o rkdmMcMASTER * Savings Bank Deposila..... .................... 300,000 criptinons of Securities effecedA

anker n NewYor...AntofheMransBkRMSTRONG. Loans maee on farin and city pr.'perty, on the mout o aaa
favorable terms. o aaa

ng periods, re- Money reciv-d on eeposit subject to caîl et5 per cent Banke ahanaIBank of Scotland.on notice a! fi oer cent.
Draw-s ,,: -. ng exchange on London in sums to suit. H. L HRIME & CO.,

DA - D.MA2rëlE, President. F. B. LEYS, Manager. Stock Brokers and Estato .Agents,~DA
PANY. THE HAMILTON 20 KING ST. EAST, TORONTO.PRO VIDEN oeND on commiission, Stocks, entrsMo.Toronto. LOAN SOCIETY. gages, &.N.B.Loas ngocate onMorîgage. Orders troin

Han. ADAu Hopra........................ President. the country Promnptly attended to.
$10000 W. E. SANS'ORD .... ...................... Vice-President.280,500 Capital authorized to date ............ 1.oo0,oto MACDOUGALL & DA VID80NI2,6oo,ooo Subcribed capital .................... 95ooo

ator. Paidupcapital ...................... 686749 BROKERS,Reserve and Contibgent Fund .............. 65ooo North British and Mercantile Insurance Building.,Total assets ................................ .1,074404 MONTREAL.
sprovd or MONEY ADACDon the security of Rosi Estate Members of the Stock Exhneallowed there-onfvual emofrpyetExh g,provedBank of Montreal, LondonMNYRECEIVED ON DEPOSIT and interest Meun Morton, Rose & CO., London; TheBakoallowed thereon at 5 and 6 per cent, per annuin. Bctadi dnugb so n udank Mesrs)Offi!ce.... King Street, Hamilton, ont. Cammann&OCo., New York.

SOCIETY H. D. CAVERONTreas. HOPE & TEMPLE,
$r,ooo,ooo THE LONDON & ONTARIO STOCK BROKERS,

672,500 INVESTMENT COMPANY. MEMBERS 0F STOCK EXCHNGE
135,000

onl . Muni. 18 KIIG STREET EAST, TORONTO.jase ..P... T. .. HON. FRANK SMITH. Stocks bought and sold for Cash or on Margin.
H. VICE-ILSIDENT ............... W. H. BEATTY, EsQ.

e of 5 or 6 per Money Loaned Jas. Maodonald & Co.,
BULLEN, on the security of improved farta property, also on pro- BANKERS AND BROKERS,

Manager. ductivetown and cityprorerty. MEMBERS F THE STOCK EXCHANGEM orFgages and municipal debentures purchased. HaJîg, N. a.
34 hurh S.,Tornto .A. M. COSBY, Manager. Transact a General Banking Business Exchange

fl AN Drafts on London, New York, Boston, and Montres>
Sat lowest rates.OStocks, Share, Bonds, Debentures, and ail negotiab

T Asecuritie bought and sold.
... Do mi LonaU nl & Agency o Collections made on ail accessible points

..... 73,821

ed Farme and
ortgages and

st allowed on
rer cent per

nt per annnm.

MOR,
nd Treasurer.

BANK
TWENTY

ent and other
and 6 per cent

resident.
ommerce.
, Manager

(LIMITRD).

PREsDENT-HON. W. P. HOWLAND, C.B.
VIcE-PREsIDENTs:

C. 3. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent on security of Improved Farms, and pro-
:uctive City and Town Property.

Mortgages and Municipal Debenturespurchased.
J. G. MAC ONALD

44 King Street West, Toronto. Manager.

TAYLOR'S BANK,
LONDON, ONT.

Established ..................... 1863.
HENRY TAYLOR, JOHN W. SIFTON

Director Dom. Sav. & Invest. Soc'y.
Discounts, Commercial Paper, Draws, Exchange on

London, and all principal cities in the Dominion and the
United States. All kinds of American securitiesand U S.
currency exchanged. No interest allowed on deposite

Campbell & Cassels,
C. J. CAMPBELL,] 56 &58 King StreetEast, [w.o.csasLs

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocka and Securities

Bought and Sold.
ORDERs ExEcUTRD PROMPTLY oN BasT TERMu.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share BrOkerg
CORNER HOSPITAL ST. AND EXOHANGU

COURT,

J. D. CRAWFORD.
MONTREAL.

0Eo. W. BAIILTON.
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Financial. The Leading Wholesale Trade of Montreal. The Leadlng Wholesale Trade of Montreal.Robert Beaty £ Co.
BAN KERS, BROKERS, CH, CASILS STIMSON& q

53 King Street East, Toronto. PURE WHTE, PURE BLUE, 
PORTR sOFGAT en , e SiY ork n United States urency SA TIN, SILV ER GLOSS. Fo eacr andÛ hoc Gooàsold at beut rates. Orders for the purchase or sale ofStocks, Bond. and other securities on Commission ESTABL ED z858. C0MMI88/On VOrChant8 /npromptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS. Edwardsburg Starch Co. 10 LemToine Street,

JiYIEo o Pni ir BRUWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,
Kembers of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

BUCHAN BROS.
LAWRENcE BUCHAN. EWINo BUCHAN.

STOCK BROKERS,
Members of the Stock Exchange,

No. 7 TORONTO STREET, TORONTO,
Insurance and Ceneral Agents,

Buy and seil Stocks, Municipal and other Debentures
Government Bonds and ail good-casa securkes,

Alexander & Stark,

PREPARED OORN
For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c.,&c.,&c.

Ofmce-Montreal.
Works--Edwardsburg, Ont.

CLARK & COMP'Y,
PAISLEY.

oomi 8Towml-
sewing Machine, Improved WaxST O C K B R O K E R S, Machine, and Shoe Threads.

Members of the Stock Exchange.
Buy and sell Stocks, Debentures, &c. Money loaned.

Existing mortgages purchasec.

Orders from the Country promptly attended to.

The Leadlng Whoiesale Trade of Hamilton.

A. DUNCAN & 00.,
HUGHSON ST., HAMILTON,

Importers and Genéral Dealers in

D R Y - G OO D S.
Assortment Complet. in all Depart-

ments.

C. A. RICKARD'S
BELL BUSK.

THE CELEBRATED

SCÉIi S'as ant llard Ash.
E. BLANK

LONDON,
Mohair & Cotton Braids.

H. MILWARD & SONS,
REDDITCH,

August 8, z87. Superior Hand Sewing and Machine

ADAM HOPE & 00., Needles, Fish-hooks, &c.
A:.>CDA MJ a-- AGENT:

HAMILTON, ONTARIO, GEO. W. MO08,
Importers of all kinds of 136 MoGILL ST.,

ENGLISH AND AMERICAN METALS MONTREAL.AND GENERAL HARDWARE.
BROWN, ROUTH & CO., W, &Fi

oGREY NUN STREET,M PRTES F TAS m<Soreof Pig Iron, Bar lion, Boiler PlatesMPORTERS OF TEAS l-otr o
AND hon, Plates, Tin Plates,1-~1i ~BOILER TUBES, GAS TUBES,Wholesale GrOcers, IngotTin, Rivets, Veined Marbie,

DA RW.HAMILTON. Ingot Copper, Iron Wire, Roman Cement,ST CAI BLPUR Sheet Copper, Steel Wire, Portland doDAtinBROWN. L ST.y, Glass Canada do
Thomson, Birkeand Bell Paint, Paving Tes,BiketIngot Zinc, Fire Clay, Gardtn Vases,

HAMILTON. Pig Lead Fine Covers, Chimney Topa
OFFR Dry Red Led, FIRE BRICKS, Fountains,Dry White do, DRAIN PipEts,DUNDAS COTTON YARNS PATENT ENOAUSTIC PAVING TILES, &c.

ND] SEAMLESS BAGS AT REDUCED SofaNhai tPRICE LIST 0F MAY 8. A iarge:stock always on band.

MONTREAL.

THOMAS H. COX
IMPORTER AND DEALER IN

Teas, Wines and General Groceries,
WHOLESALE.

478 St. Paul & 3,, Commissioners Streets,
MONTREAL.

J. A. MATHEWSON,

Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dtc.

310o, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

Robinson, Donahue & Co.
Importera and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY STS.,

MONTREAL.
Samples sent by mail when desired.

THECANADIAN RUBBER Co.
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACRING,

Hose, Car Springs, &c.

Works-Papineau Square, MONTREAL
Office and Warerooms, 335 St. Paul 8t., et

THE DECASTRO

SYRUP COMPANY,

MONTREAL,

Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber •
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. IXL Syrup in small punch'ns
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The Leading Wholesale Trade of Montreal.

J. G. MACKENZIE & CO.,
Importers

AND

Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

D. McINNES & 00.,
Canadian Manufactures,

IMPORTERS OF

Foreign Woollens, Tailors Trim-
mings, &c.

Wehave completed Our arrangements with the dif-
ferent manufacturera of FALL AND WINTER
WOOLLEN S, and shall offer to the trade apecial in-
ducements in price, in Tweeds, Etoffes, Flannels,
Knitted Goods, &c.

Our Imported samples of Woollens are to hand, com-
prising the latest Novelties and Designs produced by the
most prominent Engliah and Scotch makers. The entire
Range of Samples will be shortly ahown by our repre-
sentative, until then it will be to the advantage and profit
of Merchants to defer placing any orders.

D. McINNES & CO.,
22 St. Helen St., Montreal.

OILS FOR SALE.
LINSEED OIL, OLIVE OIL & COD OIL.

FOR BALE BY

Copland & McLaren,
MONTREAL.

The Cook's Friend
BAKING POWDER

a Staple Article, in demand everywhere. The Trade
supplied on liberal term.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mll1, 55 and 57 Colloge Street,
MONTREAL.

STEEL.
CAST, MACHINERY,SPRIK G, A...

The Leading Wholesale Trade of Montreal.

RohelisoRs, LiIlIQR & Ce'.,
LEMOINE AND ST. HELEN STREETS,

MONTREAL
have their assaortment of

BRITISH, FOREIGN d AMERICAN GOODS
Complete in every Department.

American Gooda on New York jobbing terme of 6o
days or a Per cent in ten days.

THOS. ROBERTSON & CO.,
1, i 1 83 Chonneville St.,

MONTREAL,

HEAVY HARDWARf MERCHANT8
And Importern of Engineera', Boiler-makers', Steam-

itters', Plumbera' and Gasfitters Supplies.
Dealers in Pig Iron and Metals generally Boiler

Plates, Sheet Iran, Tubes and Rivets, Iran ýi~ d
Fittiaga, Galvanized Iran, &c. Engineer St= a d
Dieu, Whitorth's. Thread.

Orders taken ta import on favorable terme.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
z4 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SI X CORD

nutiADE AN

t

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL
IMPORTERs OF

HARDWARE, IRON, 8TEEL, TIN, CANADA PLATE8
WINDOW GLASS, PAINTS and OILS,

CAVERHILL'S BUILDINUS, z35 ST. PETER ST.,
MON TRE &L.

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

JAMES JACK & CO.,
Importera of

TEAS, SUGARS, SPICES
Meditreranean Produce, English Groceries, &c.,

AND COMMISSION MERCHANTS,

100 St. Peter Street, Montreal.

1877. FALL. 1877.

T. JAMES CLAXTON & CO.
Dry Goods Importers

STOCK will be COMPLETE

AUGUST 20th, 1877.
ST. JOSEPH ST. MONTREAL.

1ftercantile$Summary.,
PORT BURWELL will expend $1ooo this

summer in improving her pier.
THE export of plaster from Hanta County,

N. S., to the States during July was 14,6oo
tons.

S P C C> . U C T '1 O N , FsH deposits of phosphate of lime wereSPOOL COTTON , discovered on four concessions ln Templeton
A8 THE HIGHEST TESTIMONIAL8 INof Ottawa city.

THE 4MARKET. THE earnings of the Canada Soutbern Rail.
The following Sewing Machine Companies recommend

heir cuatomera and the public ta use this.COTTON way for the first week in August were 158,933,
rHREAD ONLY vith their Machines. against $40,156 for the corresponding week last
WHEELER & WILSON MANF'G CO'Y. year.

SINGER MANF'G CO'Y. SOME wicked sprite which flits about in the
HOWE MACHINE CO'Y. dark has been mking, or painting over the lettersRAYMOND SEWING MACHINE CO'Y. dr a enikno anigoe h etr

C. W. WILLIAMS SEWING MACHINE 00. of merchants' signs in Sussex, N. B., go that
names cannot be distinguished.

Orders rece/ved from /mporters only. A WINN1 PEG paper states that a late steamer
WALTER WILSON & CO., from ehat place took out 333 bales of furs for the

Sole Agents, i St. Helen St., Montreal. H. B. Co., for London, England, and 8oa

wu RARRflhIR 2.. I- bushels of seed wheat, consigned to a merchant
. 9i

IRISH FLAX THREAD
LISBURN.

A. C. LESLIE & CO., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importera of

ENGLISH & BELGIAN WINDOW GLASS, Linen Machin hread, Wax Machine Tbrad Sho
(Plain and OrnamentalSheet,Polished,Rolled and Thread, Saddier' Thread, Giiiing TrSe,

Rough Plate, &c.) Hemp, Twine, &c.

PAINTERS'A ARTISTS'MATERIALS, BRUSHE8,&C WALTER WILSON & COmPY,
310o,312, 314, 316, St. Paul Street & 253 355,357 CoM Sole Agents for the Dominion,

missioners Street, i& 3 ST HELEN STREET,
M O N T REAL. MONTREAL.

mn Elora, Ont.
THE Neptune Fog Horn Company bas been

incorporated, for the Manufacture and sale of
fog horns and the acquiring of patents. The

capital is 150,ooo in one thousand shares of
fifty dollars each.

THE "The Dominion Bar Society" was

formed at Halifax in this day week. On the

committee appointed to draft a constitution

there were five Nova Scotia barristers, two each

from Quebec and New Brunswick, and one fram

P. E. I., but none from Ontario.
WE observe that Mr. Thos. O. Anderson

bas been admitted to a partnership in the

Toronto bouse of Messrs. Ogilvy & Co., in

wholesale dry goods. Mr. Thomas Ogilvy of

this firm, hitherto resident in Montreal, will

remain in Toronto in cOnnection with the

business.
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The Le-ading Wholesale Trade of Toronto.

Wholes-ale Only.

FOR BUWLDERS' HARDWARE,
GENERAL HARDWARE,

TABLE AND POCKET CUTLERY,
Electro-plated Goods,

Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

The Toronto Tweed Co.
1877. FALL. 1877.

We are now showing the

Larest and mosi Vaîied Stock
IN THE DOMINION.

luyers visiting the market would do well to call and
examine our goods.

Orders by letter promptly attended ta by one of the firm.
Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.
14 FrOnt St. East.

$75 to $go has been the charge for towing full
sized vessels from Lake Erie to Lake Huron.
This year the charge for towing from Bar Point
to Point Edward is at present $45.

IRON ore to the extent of 540,196 tons was
shipped froma the mines on Lake Superior up
to îst August this year, against 399,493 tons
last year to a like date. Increase 35 per cent.

THE New Brunswick Loan and Mortgage As-
sociation, which is intended as an assistance to
St. John property owners to rebuild their city, is
meeting with encouragement. The petitions to
the corporation and Legislature asking the
guarantees of the city and Province have been
influentially signed, a thousand or fifteen hun-
dred persons have already attached their names.
The committee are in communication with
moneyed men in Britain.

IT is stated that work has been commenced
on the salt mines at Goderich which are to be
called the Manhattan Salt Mine.

A NUMBER of laborers in Quebec, belonging ta
theShip Laborers'Benevolent Society'have struck
work lading outward bound ships. They claim
to follow the rules of their Saciety in so do-
ing, a ship having been loaded by the same
owners by employing non- society men.

A NEW YoRK canal boat has loaded at Port
Dover 85oo bushels of leached ashes, purchased
for $5o, which she will deliver at Long Island
at fifty cents the bushel, to be used in manur-
ing onions and tobacco.

THE Peterborough, Cobourg, and Marmora
Railway and Mining Company applies to the
Ontario Assembly, for, amongst other things, the
power to acquire land in Cobourg for the pur-
pose of erecting furnaces and manufacturing
iron.

THREE rafts of white pine, two of deals, and
one of oak plank, are amongst the arrivals in

The Leading Wholesale Trade in Torontc.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c..
MANUFAcTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, g to 97 St. Peter Street,
TORONTO. MONTREAL.

McMURRA Y & FULL ER,
Manufacturers and Wholesale dealers in

WOODENWARE, &c.,
TUBS,
PAILS,
BROQMS,

&c.

WASHBOARDS,
CLOTHES PINS,
MATCHES,

&c.

31 FRONT STREET EAST.
Exclusive Agentm for the C. C. & Manufacturing Co's

Woodenware, B rooms, &c.

Quebec from the West on one day of the present
week.

THE value of the assessable property in the
town of Winnipeg Man., is $2, 952,380.

Two hundred and thirty bales, containing
35.000 pounds of British Columbia wool, were
shipped on 21St ult., from Victoria to San
Francisco.

A HUNDRED Shetland ponies, just from the
islands of that name, were landed at Quebec a
few days ago, by a Markham gentleman. They
are described as a pure bred and handsome lot.

MESSRs. Bell & Co., of Guelph, have an
order from Australia for thirty-five of their
organs, to be shipped via New York.

THE Chief Engineer of the Victoria Railway
has been instructed to go on with the building
of the raad from Kinmount to Haliburton. A
force of men will be immediately employed be-
tween the points named. The Canadian Land
and Emigration Co. have, it appears, agreed to
the proposals made by the railway, and arrange-
ments have been effected for the necessary
amount of funds.

IN the library of the Toronto Mechanics In-
stitute there are 8,o8o volumes of books the
largest number in the list for Ontario. The
Hamilton Institute has 5,291, that of Dundas,
including 300 volumes just added, 3,075. Elora
has 2,845, and St. Marys 2,433, which is credit-
able to the reading character of those two places
seeing that they surpass in this respect Brant-
ford and Guelph, which boast 2,376, and 2,200

volumes respectively, 'and the cities of London
and St. Catharines which possess but 1,5o1 and
2,203 volumes respectively. Other Institutes
possessing more than 2,000 volumns are: Nia-
gara, 2,398, Woodstock 2,380, Stratford 2,258,
Smith's Falls 2,148,; Thorold, 2,140 ; Galt,
2,106; Paris, 2,052 ; and Peterborough, 2,019;

TheLeadingWholesal Trade of Toronto.

Thomas Walls & Sons.
Our Senior has jast returned fron the European

.larkets, and we are now prepared to show a large offer-
ing in epecialties.

FIRsT LoT-16oo pieces of Worsted Coatirgs, New
Designs, prime value.

SECoNn LoT-2500 pieces of West of England and
Scotch Tueeds. These are new style, beautiful goods,
suitable for a first-class trade.

THIRD LoT-roooo Wool Longs, rare value.

FOURTH LoT-We can show 40 cases Black and Col-
oured Silks, unusual value. We have several other lari e
lines worth the attention of wholesale buyers ard jeb-
bers. TERMS LIBERAL.

THOMAS WALLS & SONS.

Macnab, Marsh & Coen,
WHOLESALE

BRUSHESD
CORDAGE, HA RDWARE MERCHANTS
TWINES,

5 Front Street East,

TORONTO.

Fergus returns 1,255 ; and Welland and Walk.
erton stand lowest on the list, with a credit to
each of 138 volumes.

AMONG recent changes in wholesale houses in
Montreal, we notice the dissolution of the dry
goods firn of Lewis S. Black & Thom; Mr.
Thom the Glasgow partner retiring; but joining
the firn as a special partner under the name of
Lewis S. Black & Co. The well known drug
house of Messrs. Evans, Mercer & Co., have also
dissolved, Mr. Mercer the popular and local
partner retiring. The firm will hereafter be
known as J. Sugden Evans & Co.

BELL'S ' Speaking Telephone,' which has
been successfully tested in Montreal, is offered,
we observe, to be set up in merchants' or
manufacturers' offices by the Telephone Con-
pany of Canada. In its present stage it is
adapted for short distances, say from one to
three miles; and appears to te a sufficiently
distinct, as well as simple contrivance for com-
municating with different parts of factories or
mines.

As we go to press, we have received, through
the courtesy of the Superintendent of Insurance,
an unbound copy of the report of the Insurance
Departmrcent for 1876. We shall probably take
occasion to comment upon it shortly.

IN the port of St. John, on Saturday last,
there were eleven ships representing 15,057
tons, thirteen barks, 10,274 tons, one brig, 294
tons, two brigantines 570 tons, and forty seven
schooners. But little doing at that date in deal
charters. A bark chartered to load at Mirimachi
for Londonderry at 73,9. A new ship will take
deals to Liverpool at 65'/- and timber at 26/-.

MR. J. M. JoNEs of Montreal, a shareholder
in the defunct Toronto Gold Mining Co., charges
Mr. John Rankin of that city, late president, and
Mr. W. E. Murray of this city late director of
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER
liq

BOOTS & SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

PETER R. LAMB & 00.,

MANUFACTURERS
TORONTO, ONT.

Blacking,
Snow Blacking,
Leather Preserver,
Harness Oil,
Neat's Foot Oil,

Glue,
Ivory Black,
Animal Charcoal
Super Phosphate
Bone Dust.

the above named company with " conspiring to
defraud " him and other shareholders. The
case is now being tried at the police court in this
city, and when completed we shall inform our
readers of the conclusion reached.

THE new depot of the Intercolonial Railway
at Halifax was opened this day week during the
visit of the Premier to that city. It was cer-
tainly time that the Haligonians had a terminus,
with some pretensions to comfort and conven-
ience, provided for their visitors and them-
selves.

IN a contest for the mayoralty of Charlotte-
town between Mr. J. S. Carvell and Mr. Debri-
say, the former gentleman, who is an old resi-
dent and prominent merchant, had his con-
tinued popularity proved by his return " by a
large majority."

WITH reference to a seizure made of the
effects ofthe late Quebec Rubber Co., we learn
that the seizure was made in the interest of
Messrs. Withall: & Co, proprietors of the North
American Rubber Co., which succeeds to the
business of the first-named company.

90,293 tons of coal have arrived in this city
up to 13th August this year, against 38,355 tons
at the corresponding date last year.

AT a meeting of the creditors of Messrs.
Converse Putney & Co., held at Barnston Que.,
on Mondaylast, an offer of forty cents in the
dollar was made by the firm, payable in six
twelve and twenty-one months secured, and with
interest at seven per cent., but was not decided
upon ; a further meeting will be held.

THE Insurance Agency of Mr. Robert Mar-
shal, of St. John, has paid nearly a million dol-
lars of losses on the St. John fire. Of this
amount 1480,003 was paid out for the Imperial,
1240,000 for the ÆEtna, #148,000 for the Hart-ford, 85 9 ,ooo for the Phœnix, and#27,ooo for the
British America.

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH,
MANUFACTURERS, IMPORTERS AND WHOLESALE

DEALERS IN

Boots and Shoes
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.
JAS.COOPR. J. C. SMITH.

Valencia Raisins,
Valencia Raisins,

PRIME FRUIT
In Quantity to suit Purchasers.

have managed, by selecting prompt paying merchants
for customers, to continue

Buying for Cash, which enables them
to sel less than Current Prices.

N. B.-They are daily opening piles of gooda in overy
department.

CRAMP, TORRANCES & CO.,

JAS. SHIELDS & CO TEA IMPORTERS,
NOTICE

Is hereby given that THOMAS OGILVY ANDERSON
of Toronto, has been

ADMITTED A PARTNER
in our business.

OGILVY & Co.,
WHOLESALE DRY-GOODS MERCHANTS,

Toronto

THE auctioneers of Montreal are, it would
seem, feeling the stringent times even more than
the regular storekeeper. We noticed, a week
or two ago, the failure of one of the leading men
in this line, and now have to report the failure
of Mr. H. J. Shaw, who has been in business
many years, and was an extensive merchant in
this line, but from dull trade, depreciation of
assets, heavy expenses. and his own poor health,
his surplus has been entirely wiped out, and he
is endeavouring to effect a compromise with his
creditors at 50 cents in the dollar, which meets
with some opposition. His statement shows
liabilities $46,ooo, Assets $30,000.

THIRTEEN thousand - six hundred tons of
plaster were shipped from Windsor and other
parts of Hants County N. S. during the month
of July last. The value of exports from Wind-
sor to Newfoundland was S11,355, and to the
U. S. 813,582.

A MEETING of Insurance agents was held in
Halifax, last week, to consider the question of
rates, and adjourned for a week. The impress-
ion was general however, that rates should be
raised, being at present too low to pay. Com-
menting on this a Halifax journal objects to
some features of the English tariff system, and
while admitting that rates on some classes of
buildings are ridiculously low, considers that
rates on brick and stone stores on Water Street
are much too high.

AND

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

TO RONTO.
WarehoAuse Receipts Granted.

Childs & Johnston,
Manufacturers and Importers of

BOOTS & SHOES,
61 Yonge Street

TORONTO.

Home Industry.

ROSÀIONU WOOLBN Co.
ALMONTE, ONT.

FIRST PRIZE.
The Gold Medal awarded by the

British Commissioners at the
Centennial Exhibitionf,'

Philadelphia, for the
best Tweeds.

The only Gold Modal giyen at the
Centennial for WooleS-

B. ROSAMOND, President and Managing Director

Amonte.
F. STEPHEN & Co. Slluug Agents, MONTREAL.

The Leading Wholesale Trade of roronto.

G. B. SMITH
& HENDERSON,
WROLESALE DRY GOODS,

No. 43 Yonge Street,
TORONTO,
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1877. I Fail Importations. I 1877,

Wyld & Darling Bros.
have received and passed into stock the

MOST COMPLETE
and in every respect the MOST SATISFACTORY
stock of

Merchant lailors' Goods
they have yet had the pleasure of submitting to the
Trade.

Buyers are invited to inspect.

Wyld & Darling Bros.
13 Front-st. West, Toronto.

Toronto, August 17, 1877.

THE MONETAIY TIMES,
AND I RADE REVIEW.

TORONTO, CAN., FRIDAY AUG. 17, 1877

PRODUCERS AND NON-PRODUCERS.

In a recent speech the Minister of
Finance boldly characterized as non-pro-
ducers whole classes including professional
men and traders. Many of the seventy-five
thousand engaged in commerce he admits
are " more usefully employed," but still lie
considers that these are following an un-
productive pursuit. From the thirty-nine
thousand professional men he deducts four-
teen thousand teachers, on the ground that
the latter are "as usefully employed as any
part of our population." He thinks that of
the seventy-five thousand non-producers-
as he calls those engaged in commerce-
there are twenty-five thousand more than
are necessary. Of the remaining fifty thou-
sand one-half are employed as carriers, and
these, together with the twenty-five thou-
sand traders, he admits could not be spared.

The fundamental error which Mr. Cart-
wright commits lies in assuming that trad-
ers, necessary to carry on the business of
the country (we make him a present of the
surplus), are non-producers. The truth is,
they are just as much producers as the men
who handle the spade and the plough.
They are the distributors of commodities,
a calling just as necessary as the produc-
tion of commodities. If carriers be non-
producers, then the farmer ceases to be a
producer when his grain has been harvest-
ed, and becomes a non-producer when he
sets out to carry his produce to market.
The merchant who supplies implements to
the farmer, near his own door, instead of
obliging him to go great distances to the
manufacturer, becomes an auxiliary pro.

ducer by enabling the farmer to economize
his time. It is to no purpose that wheat
and beef are raised, if they cannot reach
the consumer. The farmer could never
distribute to every consumer, day by day,
the quantities of fresh meat he requires,
nor, from time to time, flour in quantities
to suit. Were he to attempt this, a large
part of his time would be taken up in dis-
tributing what he had produced, and there
would result a heavy deduction from the
time he could spend in producing. If lie
had to purchase everything he requires
without the aid of distributors, called mer-
chants or traders, he would suffer a similar
loss of time, with a like result.

Merchants, as auxiliaries to production,
are just as effective, in an indirect way, as
the direct producers; and to distinguish the
two classes into producers and non-pro-
ducers is equally arbitrary and unfair. If
there were no carriers, the produce of the
country would never get to market, and
imports would never reach the consumer.
The object of production and of importa-
tion would be defeated. It is not less fal-
lacious to put down professional men as
non-producers. In the case of teachers, as
well as of merchants, Mr. Cartwright makes
a distinction between "useful" and "pro-
ductive " employment. But in what does
the distinction consist ? Educated labor
is more effective than uneducated ; and the
men employed in adding to its efficiency
are indirect, but not the less eflicient, pro-
ducers. The schoolmaster, then, must be
rescued from the reproach of being an un-
productive worker. He is perhaps the
most productive, through others, of any
class. Is the medical man, by whose skill
life is economized and lengthened and the
valetudinarian is enabled to resume his pro-
ductive labors, an unproductive drone ?
By no means. When the lawyer straight-
ens the kinks in a title, and drafts an in-
strument transferring lands to those who
will, as a rule, make the best use of them,
he aids production and has as good a title
te be called a producer as if he held the
plough that breaks up the land of which
the title is so passed. When he aids in
the administration of justice, he helps men
to retain or recover their rights. His
efforts add to the security of property, with-
out which there would be no inducement to
labor with a view to accumulation. By
stimulating productive labor in others, he
becomes an auxiliary producer, and has no
right to be stigmatized as a drone in the
social hive. If he sometimes becomes a
fomenter of quarrels, that is an abuse of
his position which is to be put on the same
level as the abuse of any other gifts. It is
the dross which adheres to the true metal,

and it is only fair to distinguish the one from
the other.

That there are too many engaged in com-
merce and that the professions are crowded
we do not require to concede to Mr. Cart-
wright ; we have repeatedly asserted the
fact and urged a reform. But it is nearly
useless to do so. Mr. Cartwright tells the
young men of the country that they ''make
a great mistake tor their own prosperity
and peace of mind when they readily quit
the honorable occupation of farming or of
ordinary handicrafts to join the multitudes
of useless shopkeepers or half employed
professional men." There is here some
confusion of facts. That young men do
leave farming and handicrafts to go into
trade is true; but the spectacle of mechan-
ics turning lawyers is so rare that the as-
sertion of its existence is sure to be mis-
leading. In England, a hundred years ago,
there were more lawyers than could sup.
port themselves, and the fact probably holds
good to-day. In this country the law is
everything. Al the great prizes of State
are usually reserved for lawyers. Lawyers
fill our legislative assemblies and make,
and, necessarily, administer the law. A
knowledge of law is useful, though it be
never practiced as a profession. Say what
we will, do what we will to discourage the
attempt, crowds of young men will qualify
themselves to compete for the great prizes
which are practically or abuolutely open
only to lawyers. The difficulty is that so
many mistake their calling, It is absurd
to say that, in a community like ours where
all distinctions are confounded, the son of
an artisan should always be content to re-
main an artisan, and the son of a farmer
should always follow the paternal calling.
It would be better if more sons of farmers
were content to stick to the soil ; but it is
best for every community that those who
are best fitted to fill any particular station
should fall into it. How are we to find this
out ? Competitive examinations will never
do it. There must be actual experience ;
and of the aspirants to high social positions
it is inevitable that many should fail. Stil,
many will continue to try, and the fittest
will win the race. We may regret the mis-
direction of talents, but we cannot altogether
prevent it ; and in making up our account
of the effective forces cf the nation we must
be content to take things as they are.

When some one, who advises the youth
of the country to avoid the law, sets the
example by bringing up his own son a black-
smith, men will begin to think there is an
increase of candor in the world ; and the
world will be the better forthe example and
the candor.
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EXCHANGE.

In a former article we stated that exchange
was a term used in commerce to designate
the means by which indebtedness was can-
celled without the transfer of money, and
that bills of exchange were the instruments by
which this was effected. At first glance
the modus operandi seems very simple. A. is
indebted to B., and C. to D.; and A. and
D. are in one country or city; B. and C. are
in another. A. therefore has only to obtain
an order from C. on D. which he transmits
to B. and all the indebtedness on either
side is cancelled. And this would really be
all if the amount of indebtedness were equal.
There would be no balance to adjust, and
exchange would be equal, or as it is termed
at " par." It rarely happens, however,
that the debts and credits are the same.
If they were so there would be no occasion
to send bullion or coin, but when they are
not the same it becomes needful to adjust
the balance, and exchange will be no longer
at par. It is favorable or unfavorable to
either country as the case may be.

The circumstances which determine the
cause of exchange command attention from
the most keen intellects, and it is not too
much to say that few subjects are so worthy
of enlightened and thoughtful consideration.
The variations in exchange are of two kinds,
nominal and real. They are nominal when
the currency ofthe two countries is different;
they are real when circumstances affect the
trade between them.

There may be, for instance, a difference
between the actual weight or the mint value
of the coins or bullion used by them, and
there may be some sudden demand, or the
reverse, for billsof exchange by one country
on another. It is evident that when the
exact values of the coin or bullion do not
correspond, an allowance, pro or con, must
be made before par can be ascertained or
determined. Coins often become worn and
are thus depreciated in value, and the papei
money of a country may have been lessened
in value either when it has been too freel)
issued or (rom loss of credit. Exchange
would be at real par only when such differ
ences were adjusted. It would indee
seem, before such adjustment, that the ex
change was against the country in whicl
they existed, but this is not the case, thi
variation from par being merely nominal
Such variatione.have no effect on, nor ar
they affected by the commerce of th
country.

When the currency or the coin of on
country is depressed, the exporter of good
thereto, derives a profit or premium on th
bill he might draw against them, but th
premium or profit is precisely the increase

price placed on the goods exported, conse-
quent on the depreciation of the currency
or coin in the country importing. Again,
it frequently happens that a premium may
be paid for a bill of .exchange, because
there is a deficiency in the supply of bills;
but in this case there would not be any rise
in prices of goods to correspond with the
depreciation alluded to. A seemingly un-
favorable exchange against a country might
thus hlve the effect of i.timulating exports
thereto. When, however, the divergence
from par arises frcm circumstances affect-
ing the trade of the two countries, causing,
for example, a demand for, or absence of,
demand for bills, it became needful to send
bullion or coin wherewith to cancel indebt.
edness and it is then simply the cost of
transporting such bullion or coin from one
country to the other, which constitutes.the
difference from par. If the cost of trans.
port was, say two per cent. it would be im-
material whether this was donc or a pre-
mium of two per cent. paid for a bill.
Thus then, as the cost of shipping bullion
may increase or decrease, so will the real
fluctuations in exchange. It will thus be
seen that the greater the premium on a
bill of exchange or the cost of transmitting
coin, the less would be the difference in
prices necessary to induce shipments; and
for the same cause imports would be les-
sened, because the goods sought to be im-
ported must be just so much lower in the
country exporting, as would compensate
for the premuim or the discount if they
were drawn against. In absence of com.
petition of bills, trade being affected, the
premium on them would necessarily de.
cline.

The real fluctuations in exchange had
thus a tendency to correct themselves, foi
they never, for any length of time, exceec
the cost of sending coin or bullion from tht
debtor to the creditor country. When thi
premium is low, exports are restricted an(
imports facilitated, and when high, it ha
the effect for inducing exports and prevent
ing imports. The real par is thus eve
changing and is affected hourly by the stat
of debits and credits, but there are certaii

d limits beyond which it cannot go and thes
- are simply the rise and fall of the cost c
h sending coin.
e - ___________

WASTE AND WANT.
e
e At the great fire in St. John, as hous

after house crumbled in the flames, the ga
e pipes, at what points soever they had bee
s left intact, continued, being under full prel
e sure, so give out jets or spoutings of flam
is according as they issued from the burnei
d or the meter pipes. It did not need the il

vestigating jury to tell that this inflammable
agent had a powerful effect upon the pro-
gress of the fire. Again,. as building after
building became, in that great blaze, a heap
of smoking ruins, the escape of water in
each, occasioned by the melting of the ser-
vice pipes or the breaking of the hydrants
by the falling of the walls, drained by de-
grees the water from the Lake, and de-
prived the unburned portions of the city of
the pressure needed for effective fire ser-
vice.

There is a lesson in this waste, resulting
in final exhaustion, that city authorities
should learn. There is a possibility of so
arranging the supply of water or of gas toany
city or town, that in case of emergency, a
given quarter of the place may be shut off
from the supply. It is painful to reflect
that, because a portion of a city is devas-
tated and the water flowing out of it by the
general basin escapes by a hundred leaks,
the supply needed for the protection of the
rest of the city can thus be drained away at
the critical time. So, too, the illuminating
gas, a great reservoir of which provides the
artificial light of a city, may become, if not
properly controlled in its flow, an aid to the
progress of conflagrations.

It is satisfactory to remember that we
have in Toronto ample provision for shut-
ting off the supply from particular streets
and sections of the city in any such emer-
gency. Are we in an equally good position
as to our supply of gas, and the facilities
for shutting it off? Montreal is, we believe,
well situated with respect to the manage-
ment of her water supply. In case it were
needful to turn it off at any particular
point, that can be done by whole sections
or by single streets. Our other cities and
towns should see to it that facilities of the
kind are provided where they do not already
exist.

d We find the following in the St. John
s Telegraph, of 8th inst. :

- "We cannot allow this issue to appear with-
out expressing the general, if not the universalr belief, that on the 20th of June the management

e of the fire department was ' a mockery, a delu-
n sion, a snare;' that while the firemen were

equal te anthing required of them, they had no
c head able and willing to grapple with the situa-
>f tion; that the management was simply bog",

that the fire department, as regards its mode of
dealing with the fire was an utter shain, and
that our goodly city was as surely jiven over te
destruction on the 2Oth of June as if the thing
had been absolutely planned. The fire engines,
tee few in number, were not properly handlbd;

ýe there was toc, little hose and much of it bad;
Ls there was a deficiency of water, and, in sort,

rn ail the elements and conditions Of rein sWrumu-
n d this i tecity, and al this took place in

a city which had a responsible overnment and

e, could command any amoun o MoneY which
rs might be deemed necessAY for bY ervic
n. What a dire confession this, on behaif cf
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a city reputed so progressive, so live, so
spirited as St. John ! Let other cities take
warning and permit no considerations to
interfere with the efficient administration
of their fire brigades. First of all necessi-
ties is that of a competent head, a man of
nerve and of judgment ; and no amount of
" influence " should be allowed to stand in
the way of the appointment of such a man,
essential as lie is to the safety of the com-
munity. This, it appears, was the fatal
lack in St. John. The man being obtained,
the next duty of the municipality is to pro-
vide what he fnds to be lacking in the
niaterials of the department. If hose are
needed, supply them ;,if men, appoint them ;
if engines, procure them. Err on the side
of safety rather than jeopardise life and
property by negligence or by lack of re-
sponse to competent advice.

CREDIT AND COLLECTIONS.

ILt as grown to be an old story with a
number of country storekeepers who are
behind in their payments, that 'they cannot
collect from the farmers who owe them, and
therefore must ask delay frontheir creditors
until the harvest is in.' Now this plea
ias been urged so persistently, in some
quarters, whether harvests were good or bad,
and farmers rich or poor, that wholesale
people may be excused for embracing at last
the conclusion that it is "a little too thin,"
to use a current and expressive phrase. One
firm who had lately made this grievous
plaint, was found upon examination to have
very little over due by farmers, but t- have
a great deal too many goods upon their
shelves. Another firm who were behind
everywhere, and made the same excuse for
the scarcity of money, were ascertained to
have weakened themselves by too lavish an
expenditure, far more than by any excess of
credit to farniers. It is stated as a fact by
one of the most experienced merchants in
Ontario, who lias in his own business excell-
ent sources of information, that the farmers
of this section never owed, in proportion, less
to the shopkeepers within his recollection
than they owe to-day ; and that, with respect
to farmers in the Counîties especially adja-
cent to this city, farmers have rarely been
better off ; they have money to deposit and
are easy in their circumstances.

Elsewhere in Ontario, we know that there
has been a good deal of borrowing from
Loan Societies, and that farmers are not
' flush' unless it be with borrowed money.
In the counties, of Kent and Lambton the
applications for loans have been numerous,
in the Huron and Bruce district the amount
borrowed is considerable, while in some of
the counties back of Central Canada the same

is true. So that it is not every where the
case that farmers are easy.

It is impossible as -yet to arrive at any-
thing like an estimate of the year's crop,
for in some of the Northern Counties nuch
of the spring wheat and oats is yet unfit to
cut, and it is feared that the numerous
showers we have had during the week will
have a damaging affect. However, judging
from all the reports that reach us, the quan-
tity of grain raised this year will be consider-
ably in excess of the average of the past two
years. This, with present prices, means
more money to pay our present indebted-
ness ; more money to start the wheels of
industries; more money with which to pro-
vide necessaries and possibly sone comforts
which have been foregone. The teachings
of the stringent period through which we
have-passed ouglit not to be forgotten. We
have, or ought to have learned, a number of
lessons fron the conditions of the past two
years. We have been able to live on less
we have attempted less in a business way
and have curbed ourselves greatly in the
direction of speculation and dash. If we
persist now in a course of economy, reducing
our indebtedness, producing more and buy-
ing less abroad, we shall steadily feel the
good effect. Shorter credit and less of it,
more cash purchases and fewer renewals,
will be found an admirable aim for all who
desire a solid rather than a showy prosperity.

SUMMER PORK-PACKING.

Packing pork in summer, although of
comparatively recent origin, has been so
lar carried into practice that by means of
ice, of cool chambers, and of various ap-
pliances, it has been found possible to
"summer pack " with very satisfactory re-
sults So far as keeping is concerned. It is
worthy of note that at four out of six of the
principal points in the States at which
hogs are packed, there bas been an increase
in the number handled from March to July
last, as under:

Cincinnati, July, il ............... 84,300
Chicago, July il..................... 840,000Indianapolis, Julyl.............. 112,000
Cedar Rapids, July 11............ 74,300Kansas City, July 10 ............ 50,000
Cleveland, July 7 .................. 76,009

Total, above places 1,238,639

1876.
63,600

700,000
148,000
49,300
12,500
92,661

1,065,761

and the total at all places, which in the
period of 1876 was 1,185,000 animals, is
estimated .this year at 1,410,000, an in-
crease of 22o,ooo or over fifteen per cent.

The old country idea of proper breakfast
bacon and ham bas been that it must be
from six to eight weeks old, and that it ac-
quired a certain nccessary succulence and
flavorfrom the keeping. Andthebulkofpork
in the United States and Canada has been

winter packed, that being the season when
alone it was considered feasible to put it
up. Hams and bacon are in this country,
however, more largely preferred fresh, and
there is a perceptible change in the Eng-
lish taste of late in favor of freshly packed
hog products. Hence it comes that the im-
pression of those in the pork trade is
growing to be that instead of a season's
stock being packed at once, a certain
quantity of dead carcases laid in according
the estimate formed by the packer of the
probable requirements of the following
summer, they will buy and pack, as the
dry goods men are beginning to buy, " little
and often," monthly, fortnightly, as the
case may be.

This implies of course that they must
provide the appliances for summer packing.
If they are to pack " all the year round "
they must haye packing houses properly
built, large supplies of ice, and a number of
appliances to reduce the temperature of the
premises in order that the meat shall keep.
This idea bas been acted upon by Messrs.
W. Davies & Co., of this city, the largest
packers, we believe, in Canada, who bring
hogs weekly from Chicago, supply the de-
mands of their customers here, and ship
the remainder across the Atlantic. We
notice too, the erection this summer of a
large and complete packing house in
Windsor, Ont., which is stated to have all
modern cooling appliances, and one in
in London, a most coniplete one, for sum-
mer packing.

THE CANADA COMPANY.

A land conpany must make provision
out of its profits for redeeming tl:e capital,
otherwise wherr the last acre has been sold
and paid for there would be nothing left to
represent the capital stock. The Canada
Company with prudent forethought ias
already repaid £31 10s. per share out of
every £32 10s. We cannot say that we are
glad to hear that it has 285,000 acres of land
still undisposed of, exclusive of what is
placed under lease. The time bas passed
when the Company, if ever, could serve any
useful public purpose ; and its chief aim is
now to increase the price of land to the
cultivator. During the first half of the pre-
sent year it obtained an average price of
$17.07 per acre. If the lands now in the
possession of the company had remained
under the control of the Governroient they
would long since have been sold at a moderato
price and brought under cultivation. There
are considerable sections of country kept in a
state of wilderness for no other purpose
than that the company may be able to reap
large profits. This cannot now be helped, bMt
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the unpleasant fact may be useful in guiding
the future conduct of the Government. No
company should be allowed to traffic in
land. The advantage of obtaining an early
settlement of some districts of country, if a
land company really achieves that result, is
dearly purchased in the enhanced price
which the actual cultivator lias to pay. The
Canada Company certainly did not obtain a
rapid settlement of its lands in the begin-

ning, for something like. twenty years

elapsed before it was able to sell enough to
give it the means of paying a dividend.

The Canada Company's original purchase

was made from the Home Government at

such a nominal figure as to make the trans-

action wear rather the appearance of a gift
than a sale. Since then the Canadian Gov-

ernment was inveigled into selling a num-
ber of townships to another land company,
and latterly the Dominion Government has
repeated the error in Manitoba. There is,
therefore, a real necessity for protesting
against the further repetition of this grave
blunder.

IR'r A PRN1t'DTTCILESDT Q AND

something the value or desirability of which

they in no wise apprehend.
This being the situation, the officers and

agents of life insurance companies have new

duties to perforni to achieve success. The

people having learned that there is not any

necessary mystery about the business, will
demand more detailed information of the

companies whicl. ask for their patronage
than bas hitherto been vouchsafed to them.
They will demand*to know more in detail
about the character of the investments made
by companies and the methods of making
them; they will demand more information
about the expenditures incidental to man-
agement and the reasons which justify those
expenditures than lias been heretofore
given them ; they will demand information
somewhat in detail as to the payments for
deaths in comnpanies, and whether these pay-
ments are excessive or in proper proportion
to the expectation. And it cannot be said

that they are not justly entitled to all this

information."

LIVING BEYOND ONE'S MEANS.
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) ' He is said to have lived beyond his means, t

PRACTICE. is the concluding sentence of an item in a re- a
cent number of the Globe, announcing the defal- o

In an article remarking the sensitiveness cation of an efficient officer in one of the de- fi
of public opinion upon this subject in view partments of the Ontario Government. i
of late disclosures, and recommending the Unhappily, there have been of late only too n
Life Companies of the United States to give many instances of defalcation with precisely c
tbe public the fullest information regarding the sanie impelling cause, either made public or a
thernselves, the New York Spectator says :- privately known te tbe friends of tbe defaulter. t
" The reaction after several years cf unlini- Sometimes these occur in warebouses, some. t

ited and indiscriminate confidence has takeni timies if banks, and here new is a case demon- t

place, and is just at this tinse very powerful. stratif g that an embezzlement disturbs tbe t

The mystery which lias surrounded and been serenity and respectability even cf the Civil

supposed te necessarily attach to the opera- Service, t

tiens cf life insurance companies lias been in It is dîfficult te perceive, at first sight, wby
a grat egre dipelld dringthepastsixthe officer in question should bave liad recourse

aonths. Howmlire sponsibihity forn thssis te fraud; lie was well situated in respect of bis
monts. Hw mch rsrosibiityfor hisoffice, an agreeable post, net over tasked, but

mystery is jmîstly chargeable te the compa- with a position of sufficient responsibility and
dies themselves no matter ; it is in a large emolument te bave impelled bum te respect
measure dispelled, and intelligent observers himself and bonor bis employers, whilst living
of current event.s have learnied that there is comfortably. He bad net the weight of a large
nothing mysterious about the workings of a family upen bis mmnd or purse te clothe or edu-
well-conducted life insurance company any cate, was net driven by pressure cf responsibility
more than there is about the workings cf a or over-werk te recreations that are expensive

bank or xnanuifacturirg company. Lt is now while deemed necessary te maintain bealth; lie

generally ursderstood that the calculations as was fet even expected froni bis position, as

te longevity and death rate are based upon many others are, te upheld a certain display or

the mortality tables, interpreted by the ligbt te entertain. What thon did lie do te drive

cf medical and physiological science, and ail him te embezzlement-not once, it appoars, but

the mathematies are but variations cf and repeatedly--and te the extent, in two years, of
dedutios frm te siplepropsitons hatfive tbousand dollars ?

de dto from forhhesim posios that We may possibly find the cause cf this defal-
two nd wo ake our an thesumis om-catien, as eof many more, ini the exaggerated

posed of ail the parts and ascertained by put- notions tee often fermed, of wbat some
ting thern together. 'Actuarial mysteries'3 terni the coniforts, and wbat others tee
will no longyer serve te overwhelin the unini- readily learn te esteem the necessaries
tiated, and fill themn with awe and reverence of liCe. One bears, for example, complaints
and bewilder th,3m into payilig mc ney for that the salaries paid in government de-

rtments are too small to enable people

live comfortably and to maintain a

spectable appearance. It is objected, too,
at salaries in other lines of life are not keep-
g pace with the expenses of living, and there

ay be some truth in the statement. But is it
t equally true, and far less realised, that the
ndency of the day and generation is toward a
yle of living and a scale of expenditure that is
needless as it is wasteful ? Dame Fashion is
acting, it is true, and those who will be
shionable can find modes of spending dollars,
ten in gratifying ber demands where cents
ould do if only the needs of simple prudence
ere satisfied. " Comfort" is a relative term;
d what may be regarded as simply domestic
mforts now a-days, were not long since con-
dered luxuries by people of the same station
life. Similarly, the 'necessaries' of many a

an's daily life include items which to another
ay seem pure extravagances;'and it is astonish-
g how soon men reach the stage of tasteful
ntentment which is satirized thus: " Little I

sk; my wants are few; I only wish a hut of
one, a vcry plain brown stonewill'do." There
e numbers of men on salaries who make
o pretensions to what they would describe
s the luxuries of carriage and horses, large
arties, balls, seaside or club life, who yet load
ieir income with such supposed 'necessaries'
s cab-hire to or from their dwelling, spirits
r wine on their table, and a style of dressing,
urnishing, eating, which is extravagant because
i their case it cannot be afforded. Many con-
it the mistake of laying down for thenselves a

ertain mode of living which is conventional
nd therefore to their minds, necessary, and
lien stretching their salaries in vain to cover
lie expense; whereas the true plan is to take
he income as a starting point, and regulate
heir expenses by it.

A dainty appetite may be a very innocent
hing, and a cultivated taste eminently proper
and becoming; but when to indulge either the
one or the other, a man is driven to keep his
grocer waiting for his account, it is time to curb
his appetite. When he goes so far as to over-

draw bis salary or is tempted to rob his employer,

it is high time to crush his false wants and to

learn that :
If the wats of his pride be great,

The needs of his health are smail.

-A business man calls our attention to

a method adopted by his firn, of notifying the

due date of open accounts and requesting PaY-

meit of the sane. He says, IWe found that

a large amount of money in the shape Of Opein

accounts was constantly overdue and havifig

noticed the method used by an Aierican firin
to collect under like circumstances, we deter-

mined to adopt it, as follows :-Whenelve re

open account of less than 1oo b maoS due,
....~~... tment ofaCC~

we mail to that aebtor a
having attached to it a notice to thCe fllOwig
effect: ' SIR.-(date), In the absee Of advice

from you, we shaîl draw t - days sight for the

above amount, with bank commission added,
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WITHOUT FURTHER NOTICE.' And when tha t
time comes round we draw accordingly. We
have pursued this plan for about a year, and
find it work satisfactorily in bringing us consid-
erable money that we could not previously
get in by any amount of simple dunning." We
are told that parties who have been the recipi-
ents of such notices as this, and of the succeed.
ing drafts, are much annoyed at so ' arbitrary' a
proceeding, and especially at having to pay
bank commission. To such we would suggest
that the notice as above printed, is but a re-
minder of the due date of a payment. If met,
there need be no more about it,-if not met,
and be be drawn upon in consequence, be
would likely require to have paid something in
any case for a bank draft, or a P. O. order, and
therefore no great harm is done.

-The red brick building which is slowly ris-
ing above the ground in the Queen's Park, and
which threatens to obscure the view of the Uni-
versity from McCaul street, and the Queen St.
Avenue, is intended for a school of Practical
Science under control of the Ontario govern-
ment. The staff will include professors of Chem-
istry, Mineralogy, and Natural Philosophy, and
the course of study is intended to embrace
applied as well as organic or inorganic chemis-
try, civil engineering, physiology, botany and
mining engineering. Models of furnaces will be
erected, mining machinery explained and illust-
rated, and samples of metals in their various
stages of manufacture formed into a museum
under charge probably of Prof. Chapman.
The faculty of the new school it is understood
will be :-Chemistry, Professor Croft; Mining
Engineering, whose laboratory now in Univer-
sity College will be removed to the new build-
ing when completed, Professor Chapman; Natu-
ral Philosophy, Professor Loudon; Biology
(Botany and Zoology), Prof. Ramsay Wright;
Civil Engineering, a Professor to be appointed;
Professor in Chemistry, Dr. Ellis.

-Printed upon the envelopes used by a boot
and shoe mauufacturer in the Province of
Quebec, we find, under the attractive heading
'MOST IMPORTANT REFORM,' that fifteen per
cent. net profit is by this gentlemen offered to
the trade, after this wise :-

" ist. Samples forwarded on demand; no
more travelling agents. Benefit to customers,
(from having to pay no travellers salaries or ex-
penses) - - - - - 5 p. c.

and. The manufacturer not being in-
fiuenced by his traveller, avoids risky or.
ders and losses thereby, - - - 5 P. c.

3rd. The manufacturer, by purchasing
himself on same principle, and by strict
economy in general management, saves 5. p. c

Total 15 p. c.
Undersigned can therefore offer to customers
without reducing his own profits, this 15 per
cent."

The heavy expense of selling goods upon the
road being universally admitted, it is fair, nay,
generous of this maker to offer his customers
the benefit of the saving be proposes to effect

by his 'firstly,' and be is right in making the
experiment. It may be a trifle severe on the
average ' commercial' to say, as is done, that
five per cent. is the loss imposed upon mer-
chants in his line by the imprudent sales of
their travelling salesmen, but it is useless to
deny that there is some loss from this source,
and this figure is meantime adopted, as the re-
sult of experience we suppose, by our friend's
' secondly.' Thus far the customer has been
shown some possible advantage to him in the
new over the old system. But when we reach
' thirdly' and find this maker calmly assuming
that his economy, management and favorable
buying are in advance of all the rest of
the trade, voici la blague!; it reminds
one of the fat knight; " 'Tis my vocation, Hal ;
-I am not in the roll of common men," and we
at once discount this last five per cent. Joking
apart, however, any method that will lessen
bad debts and cheapen goods to the customer
legitimately, is worth trying, and will, we
doubt not, in the present case be pluckily tried.

-The estimate of the requirements of the
city of Hamilton for the financial year ending
with December, 1878, is as follows:-
For Interest and Sinking Fund ...
For School Purposes•..........
For General Purposes ..........

Total.......... .....

$148,952 38
50,500 00

197,176 62

$396,630 00
To meet the receipts from all sources are
estimated to be $135,030, leaving 8261,6oo to
be provided by taxation, which will require a
rate of 18 mills on the dollar. One cent for in-
terest and sinking fund; four and a half mills
for general purposes, and three and a half mills
for school purposes.

-A gradual improvement in business across
our border is slowly coming about. The posi-
tion of the Southern States is much better than
for some years past. Instead of confining its
products to only one class, i.e., cotton, rice, or
tobacco, plantera are now cultivating some of the
grains for home use that they were formerly
compelled to purchase in the North : hence
they have more money to spend on many of the
neeessaries required in Southern homes. This,
with the good crops reported from the Northern
and Western States, must make a decided, if
gradual, improvement in business, which is all
very much to be desired by us.

-A delegation from the Dominion Board of
Trade, consisting of the following gentlemen,
viz.: Messrs. A. Joseph and H. Fry, of Quebec;
G. I. Troop, Halifax; Andre Cushing, St. John;
W. F. McMaster and John Gillespie, of Toron-
to; Andrew Robertson and Thomas White, jr.,
of Montreal ; Adam Brown, of Hamilton; Hon.
James Skead, of Ottawa-have been invited to
attend the meeting of the National Board of
Trade of the United States, in Milwaukee, next
week. It is expected that most of these gentle-

men will be able to attend. The Eastern dele-
gates are to leave Montreal to-morrow, and the
party will likely leave Toronto on Monday next.

-A presentation of silver plate was made
last week by his London friends to Mr. Wm.
Dempster, late accountant of the Molsons
Bank there, and now appointed to the man.
agement of that institution in Ingersoll.
Mr. H. Brewer, manager of the Sorel branch
of the same bank, has been appointed
manager of the branch at Exeter, Ont., and
Mr. J. McMahon, agent at Campbelltown, N.B.,
takes his place.

-We acknowledge with thanks the receipt of
the INSURANCE YEAR BooK for 1877 compiled
by the Spectator company of New York and
Chicago. Its contents are, as usual varied and
interesting to Insurance Agents.

-The Halifax agency of the ;Etna and the
Hartford fire insurance companies, of Hartford,
is now in the hands of Messrs. W. L. Lowell
& Co., of that city, vice A. W. Scott, deceased.

-We understand that Mr. James Goldie, late
manager of the Bank of British North America
in Halifax, is about to assume charge of the
Union Bank of Newfoundland.

-The Quebec Gas Company has declared a
dividend of four per cent. for the current half-
year.

TRADE WITH AUSTRALIA.

A letter upon this subject appears in a recent
number of the Montreal Herald. The writer
Mr. Adams gives the experiences in Australia,
and the recommendations as to shipments
thither, of the assistant commissioner, who, as
well as Hon.John Young, is now on the way to
Canada. The letter says:

So far in this Colony very few agricultural
implements have been used, simply because no
one out here knew sufficient about the machines to
explain them thoroughly to the farmers, andalso that not much land was under cultivation
on account of want of means of transport from
the interior to the seaboard. But now that rail-
ways are being extended, and the growth of
wheat &c. increasing, the demand for agricul-
tural labour saving machinery willl increase
each year. Our Ploughs, Chaff Cutters, CornShellers, Horse Rakes, Threshers, &c.' &c., willfind a ready sale, once introduced, but it must
be by a firm who can always have some one totake them to a farm and show the machines inworkin order. We were out recently at amodel arm, showing some of our machines, andall were highly praised.

The leading firms, though very good and re.
spectable, are not the people to introduce new
goods. They are too well off, and have a suf-ficiently large business now to attend to. The
people are very English. Nothing but Englishfashions are approved. In business they are
pretty slow and take the world very easy. It isexceedingly difficult to turn them out of the old

216
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groove they have been running in so long. As
far as Canada is concerned very few people have
any clearly defined idea as to where and what
Canada is.

In buggies, farmers' market waggons, and
also delivery carts and town waggons, a large
trade caa be done, and also in all sorts of car.
&age mateiads, springs, spokes, hubs, rims,&c., &c. Ready. made clothing of such good
quantity as that sbipped cannot compete in
price with the cheap Colonial made tweeds.
People also greatly prefer clothes made to
order, unless prices differ considerably.

In organs, undoubtedly a fine trade can be
done. Pianos also will sell readily, as the tone
of one sent here has been very much admired.
It was bought by one of the leading men, who
is highly pleased with it. Slates of first quality
will find ready sale and leave a good workable
profit. In furniture a large trade can be done,
if styles and patterns now use here are adopted
by our makers. What is wanted is furniture of
the very cheapest sort, of good appearance, but
as light a make as possible. A billiard table of
the Canadian pattern remains unsold, as none
of the style are used here. In edge tools it will
be hard to get up a trade, as our brands are
totally unknown. The Canadian axes were
sent out without handles, and the cost and
labour of providing them makes prices too high
to compete with American goods. In some
lines of paper business can be done profitably.
Oatmeal and split peas may perhaps beimported
to advantage. In boots and shoes, except in
finer sorts of women's goods, nothing can be
done.

Except in lumber, carriages, doors and kero-
sene oil, there does not appear to be much
prospect of doing with Melbourne. The ultra-
protectionists have got into power in Victoria,
and their policy is put into a 20 per cent. duty
on all manufactured goods.

It is hoped that one or two small vessels will
be despatched from Montreal this season, with
full cargoes of Canadian goods."

CitrrcSPlndenCO.
BANK STOCKS.

To the Editor of the Jfonetary Times.

SIR,-Many readers of your valuable journal
must have noticed the continuous decline of
several of our favorite bank securities, especiall y
during the past few months; and even now, no t.
withstanding the near prospect of a bountif ul
harvest and the consequent improvement in
trade that will surely follow, several of our best
securities still droop and are quoted lower from
day to day.

I think it is about time that the public at large
should be let into the secret of this unaccount-
able fall in values. While the reduction of divi-
dtnds in some cases has led to a decline in values
and induced several, no doubt, to sell. By far
the greater number of sales have been made by
brokers and their clients selling " short," as ?t is
called, that is, selling slack from day to day,
which they borrow for the purpose, and when
the price has been worked down by these con-
tinuous sales they then " cover " by buying in
the stock at the forced down price.

Now the injustice to the public in thus bear-
ing down prices is manifest. It leads to the
getting up of ali sorts of exaggerated rumors of
failures and consequent losses by the banks, in
very many cases purely groundless; but these
"lshorts" (or wreckers) care not how they dam.
age the financial standing of the country so long
as they bring about a panicky feelidg, and so
lead to some innocent victim taking fright and
disposing of his stock, which is more than
likely bought by these " shorts " (or wreckers.)

Thus they ply their iniquitous practices to the
loss of the public, and the damage of the finan-
cial standing of the country.

Some may say, " What does it matter to the
legitimate holders of bank stock how the mar-
ket fluctuates ?" But surely it would be much
more satisfactory to see them standing firm, if
not advancing in value-as they certainly would
but for these fictitious sellers. Besides there are
always those who require to realize, and but for
this objectional practice would get a much better
price for their stock. The only remedy that I
sec at present is to make it unlawful for those
holding stocks in trust to lend them, and througb
such channels as your paper to caution the pub-
lic against the practice, as any little commission
they may get for lending their stock will bemore tnan lost by the damage done to theirprosperity. Yours truly,

INVESTOR.

FIRE RECORD.-Merritton, Aug. 12th.-Thos.
R. Brownlee store and C. Nesters dwelling was
consumed with contents by fire. The store
was partially insured and the loss was about
$îooo. The loss on the dwelling about $700.

Park Hill, Ont., August 14 th -The sash and
door factory used by Johnson & Henderson was
completely burned, with the Orange Hall, and a
barn of Mr. Bliss; loss unknown ; all the tools
used in the factory were lost.

St. Mary's August 14 th.-A fire was dis-
covered in the cellar of the pork packing
establishment of Parsons, McKenzie & Co., in
Guest's newstone block. The fire spread.to the
dry goods establishment of Wm. McIntosh &
Co., and their stock was removed. Two tailor's
shops, in the rear of the block were also des.
troyed. Owing to the drenching rain, which
poured down, the adjoining house and those on
the opposite side of the street were saved. The
insurances are as follows:-On the building
owned by J. B. Guest, 84,000 in Phonix, $5,000
in the British America; the stock of Wm.
McIntosh, Western $3,ooo, Imperial 82,500 ; on
the stock of Parson, McKenzie & Co., it is
supposed there is insurance to about $16,ooo or
$17,Ooo.

Midland, Ont., August 13 th.-H. H. Cook's
large saw mill was burnt, loss about $75.000.
The amount of insurance is r ot known. It was
with difiiculty that the lumber in the yard was
saved; and also G. Chew's grist mill adjoining.
The burnng of the mill throws about 250 men
out of employment.

New Edinburgh, Aug, 12.-A four storey tene-
ment building owned by Mr. Knapp, was des-
troyed by fire, loss $4000, insurance 82000;
E. White's cottage, loss Siooo, insured $700;
Holme's grocery, loss $2000, no insurance;
Thom's shoe store, slightly damaged. The re-
sidences of Corrigan, Dunning, Lee and Mc-
Cray, were destroyed, but contents saved.
Petrie's paint shop totally burned, loss $300, no
insuranee.

Montreal. Aug. gth.-The Tanneries was
again visited with quite a disastrous looking fire
avhich broke out in a nest of combustible sheds
and stables belonging to several parties, which
were consumed. The loss was about $4.500.
The fire is believed to have been the work of
iucendiary.

Quebec, Aug. 8th.-A fire broke out in the
tenement houses at Hadow, and about sixteen
families have been burnt out. Among them are
Messrs. Brochu, Langlois, Rose, D. Langlois,
Lavasseur, and widow King. The origin of the
fire is unknown, and very little insurance was
effected on the property or furniture. Insur-
ances: Basile Boucher, proprietor, r,7oo in the
Canada Fire and 8joo in the Queen; George

Langlois, &6oo in the Agricultural; O. Dube,
carrier, 50oo in the Queen; widow Joseph
Langlois, $700 in the Queen; William Lang-
lois, $600 in the Queen ; David Langlois, o400
in the Queen. Altogether there was $5,000 in-
surance on the property destroyed.

Oshawa, Ang. gth.-The benches, flasks and
roof of the Malleable Iron Company's mould.
ings shop was destroyed by fire. The loss
which is about 1ooo is covered by insurance.

ST. JOHN FIRE.-ADJUSTMENT OF
LOSSES.

Settlements of losses by the great fire at St.
John have been effected by the insurance ad-
justers, and the Hartford Courant places the
total amount to be paid by insurance companies,
in round numbers, at $6,736,ooo. Of this
English companies will pay #4,822,000, Can-
adian companies 81,469,000, and American
companies 8445,000. The American loss is
divided as follows:-Etna, of Hartford, $240,-
ooo; Hartford, of Hartford, $40,ooo ; Phœnix,
of New York, $65,ooo.

'IHE DISTRIBUTION OF LOSSES.
The insurances of losses by the St. John fire,

as adjusted, are distributed among the foreign
companies about as under:-

English companies-North British & Mercan-
tile, $86o,ooo; Queen, 8722,000; Imperial, $550,ooo; Northern, $500,ooo; Commercial Union,
$380,000; Royal, $5oo,ooo ; Guardian, $425,000;
Liverpool, London and Globe, 8465,000;
Lancashire, 8420,ooo. Total, 84,822,000.

Canadian companies-National, of Montreal,
$14o,ooo; Royal Canadian of Montreal, $346,
ooo; Canadian Fire and Marine, of Toronto,
$46,ooo; Citizens, of Montreal, · $200,000;
British America, of Toronto, 829,ooo; Central,
of 2redericton, 865,ooo; Stadacona, of Quebec,
8320,000; Provincial, of Toronto, $125,000;
Western of Toronto, $95,ooo; St. John
Mutual, 875,000; Moncton, of Moncton,
820,ooo; Agricultural, 84,oo. Total, fr,469,-
000.

RECAPITULATIoN.

Hartford companies................ 8380,000
New-York companies.............. 65,000
English companies................ 4,822,000
Canadian companies.............. 1,465,ooo

Total .. .................... 86,735,000
Added reinsurance deducted from the

Queen, Liverpool, London and
Globe, and Lancashire compaties $125,000

Total........................ 86,857,Ooo

ExPERIMENTAL CONsIGNMENT.-A recent
failure in the flour and provision trade here, by
which some Ontario people have lost pretty
heavily, has its lessons for Western millers and
shippers. We have often pointed out the folly
of making shipments closely with large drafts
on short terms. It is unfair to the consignee,
as well as unsafe to the consignor ; for large
quantity of bread stuffs and provisions cannot
be forced on the market unless great re-
ductions in prices, and if big prices are expected
sales must be made to dou btful names.--Bl-
fax Herald.

-The London Economist states that ap-
plications are invited by the Batk of British
Columbia and Messrs. Morton Rose & Co., tor
the issue of £150,000, six per cent Britih
Columbia sterling debentures, at ir the
bonds are payable in 1g07. The ban id to be
appiied to cover floating debt, and to construct
the Esquimaît dry-dock, ta which work the
British Goverament inte'nd to contribute £50-
000.
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COMMERCIAL MORALITY.

There is reason to deplore a certain lax
morality.among a class of business men, which
permits them to act in a way that to the ordin-
ary mind seems to belong to the same moral
category as theft. We refer to that plan of
systematic failing in business, by which the
class referred to amass fortunes in a manner
which, however immoral, is yet beyond the
power of the law, as it at present stands, to
adequately punish, much less prevent. For the
honest bankrupt no properly constituted mind
can fail to feel pity and sympathy. For the
man who finds that though misfortune of any
kind he has lost his ahl and is unable to pay his
creditors, we naturally feel sorrow, and it is well
for the law to provide some means by which he
shall be relieved from a burden he is unable to
bear. But while the great majority of business
failures are undoubtedly of this nature, there
are, linfortunately, only too many cases where a
well arranged failure is looked on as the most
convenient way of amassing a fortune. The
honest and unfortunate bankrupt is entitled to
sympathy, but the man, whose " failure" is the
result of a well and cunningly devised scheme,
is deserving of nothing but execration.

It is hard, at times to say to which class a
bankrupt belongs, and, when there is a doubt,
he should ever get the benefit of it. But the
fact nevertheless remains that, for the benefit
of society, and especially of the business
classes, some stringent law, to meet the
case of fraudulent bankrupts, should
be enacted. There can be nothing more dan
gerous to the morals of our young men, noth-
ing more calculated to undermine and vitiate
their growing moral manhood than to see men li'-
ing in spleçdid and gorgeously furnished houses,
which they have bought with the sum which
represented a part of the difference between
the amount they actually owed their creditors,
and the twenty-five, fifty or sixty cents on the
dollar, they actually paid them. What father,
when choosing books for his boy, would select
those in which the hero attains success though
sheer dishonesty ? How often do we hear the
" Dick Turpin " style of literature condemned
for its vitiating and its demoralizing effécts on
its youthful readers. And yet society by its
treatment of fraudulent bankrupts, is holding be-
fore the eyes of the young, examples a thousand
times more redolent of moral corruption; a
thousand times more calculated to cause them
to entertain an exalted opinion of dishonesty.
If reading a novel which bas a criminal for a
hero is calculated to vitiate and debase a boy's
moral character, and to unsettle and pervert his
perceptions of right and wrong, who can deny
that ta see a fraudulent bankrupt rolling in the
lap of luxury, and caressed and honored by
society, is infinitely more to be dreaded ?-
Guelph Herald.

LUMBER FAILURES AND THEIR LES.
SONS.

Within the past half month three important
failures have been made among manufacturers of
lumber in Michigan-the land of fair margins
and smart editors. The Danaher & Melendy
Company and O. O. Stanchfield of Ludington,
and the Alpena Lumber Company of Alpena,
have been driven to the wall for the simple
reason that the pricc they have each received
for the product of their mills bas been less than
it cost them to produce it.

Some eight years ago the first named firm
began their career as lumbermen at Ludington.
They invested $40,O0o in cash. They were
both practical men, had been engaged in the
business long previous to their Ludington ven-
ture, and they erected a saw-mill,which, though

not an expensive one, was in ail probability the
smartest mill in Michigan. Its cutting of 25,-
348,917 feet of lumber last season with two cir-
culars and two edgers bas been the subject of
almost world-wide comment. They likewise
built a large, but not expensive store, engaged
in the mercantile business, and are reported to
have enjoyed the most extensive trade in dry
goods and groceries in Ludington.. In fact, the
yearly profits arising from this branch of their
business-amounting to, $20,ooo- kept them
afloat during the last two years. It was insuf-
ficient to keep them from becoming more and
more involved, however, and the final result may
be written in a word of three syllables-bank-
ruptcy.

They have manufactured an average of 1g,-
oon,oo feet of lumber annually from th ir own
timber, and it bas generally been supposed they
were making money, until they made an assign-
ment. The liabilities amount to upwards of
$276,ooo. Add to this sum the capital with
which they began business, and we have $316,.
ooo as the total loss in eight years. The assets,
we are informed, cannot amount to more than
$roo,ooo, which would leave a net loss of 81.5o
upon every thousand feet of lumber they h av-
manufactured. They have been engaged in nu
outside speculations, but have lost ail their
money in the manufacture of lumber.

What made them fail ? Simply and solely
because lumber could not be made there and
sold at Chicago for $7, ?7.5o and $8 per thou-
sand feet, and return to the maker its cost. The
simplest of aIl simple propositions ; but too large
a sum for the margin man to cipher out. It
makes no difference who owns or runs the mill;
everyone who sends the boards across Lake
Michigan to be sold at those rates here, will
one day find himself in Danaher & Melendy's
boat, and a helpless wreck upon the same ugly
breakers. W. N. LUMBERMAN.

HOW THE STRIKE AFFECTS BUSINESS.

The effects of the great strike are even more
clearlv seen, in the bank transactions of the
we2k ending August 4 th, than in those of the
week preceding. Cities which escaped the im-
mediate effects now feel the consequences
through their general trade, and especially
through their dealings with the cities most dis-
ordered, while at Philadelphia, Chicago, St.
Louis, Louisville and Pittsburgh, the depres.
sion of business is very great. The returns show :

Per ct
N ew Yo rk .................................................... + 15 8
Boston ........ .................................. .......
Philadelphia ............................. -234
Chicago.................................... -.
Cincinnati ............................ . ........... - ro
B altim ore ......... ........................................ + 2 1
St. L ouis .................................................. -22 5
L ouisville ................................................... - 10 -o
P ttsburgh ............................................... 3
N ew O rleans ............................................ + *3
Milwaukee ......................... ............ g6

Total, eleven cities ............. 526,395,264
Week preceding ..... $487,998,228. Average, +7'8

The apparent gain at Milwaukee is apparently
due entirely ta the defective method of coim-
parison, and the gain at New York is in part
due ta speculation. Outside af this city, the
transactions are only $ 135,837,637, against
$151,042,246 iast yea-. a decline of more than
20 per cent. On the whole, the comparison
would be exceedingly disheartening, but for the
prabability that the decrease in payments is
mainly due ta a temparary cause.-Financier.

.A WARNING TO NFwSPAPEZR MStN.-It cannot
bave escaped observation that, within the last
few years, a dire mortality bas taken place
among the most brilliant and promising of aur
younger race of literary raen-if that adiaus
phrase must be employed. Names need not bc

mentioned - but they will recur ta many
memories-of men who have been cut off
exactly when life was in its meridian, and when
their genius, or talent, was in the full prospect
of a triumph. Now, in the last century this
would have been attributed to debaucherv,
drinking, and other idle habits of a dissolute,
spendthrift, unscrupulous life. But it is not so
so in the present day. The evil is that men of
excitable, intellectual temperament belong to
little exclusive clubs, never care for rest, turn
their nights into days, revel on strong coffee and
stronger tea, and go to bed in the dawn with a
swim of conversation in their heads. It would
be safe to say, in respect of some late melan-
choly cases, that this is the true story of them
aIl. Unnatural lives are led, and the penalty is
paid in an earthly, untimely, disaster-bringing
death. Of course it is painful to point a
moral of the kind ; yet the truth of it will
not be denied anywhere, and the multitude
of examples cannot possibly be passed by
without commiseration. We hear of men writ-
ing with wet towels wrapped about their heads,
smoking themselves into excitement over their
tasks, almost imitating the sad excesses of De
Quincy, and doing in the dawn the work they
should have done in the evening; but does not
responsibility attach to ail this ?-London Echo.

-One hundred and fifty vessels were reported
to the British board of trade in the year 1873-4,
as not heard from after sailing or being spoken
at sea. AIl of these are supposed to have gone
down with the 2,38r persons on board. Includ-
ing the missing vessels, there were reported ta
the same authority, in the same year, 6,084
vessels as having suffered wreck, collision or
other casualty, resulting in the total loss Of 1411
vessels and 6,817 lives. .During the ten years,
ending June 30, 1874, there were 22,098 wrecks,
collisions and other casualties of vessels reported
as having occurred on or near the coast of the
British Isles alone. Over twenty-five per cent.
of this number were total wrecks, involving a
loss of over 8,200 lives, and the value of about
$go,ooo,ooo in property. With such a startling
array of facts, it is no wonder that the appeal of
Samuel Plimsoll has been heard around the
world.-Surgeon Woodworth.

Sommercial.

MONTREAL MARKETS.

(From our own Corresoondent.)

Montreal, 14 th Aug., 1877.
We have had heavy rain storms accompanied

with thunder during the past week, which,
however, appear to have been to a great extent
local. Accounts from the districts ail around
speak favorably of the crops, and harvest opera-
tions are carried on with great activity.

Business continues slowly but steadily to
improve. In dry goods the movement has been
quite active, and orders taken by travellers and
given by buyers in the city are of larger dimen-
sions than for a long while previous. Hard-
ware is quiet. Flour continues ta decline with
very little demand. Grain is without anima-
tion. Ashes are steady and in fair demand.
Leather moderately active, and holders inclined
to be firm. Boot and shoe manufacturers are
busy filling orders which are numerous and tol-
erably large. Since our last report Petroleum
has advanced about j to ic per gallon.

ASHES,-Pots.-There have been fair receipts
during the week, and a moderate business has
been done, with very little variation in the prices
quoted this day week. Firsts have been selling
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steadily at 84.071 ta 4.124; seconds bring from
13.35 ta 3.40; nothing doing in thirds. Pearls
are arriving more freely and quotations tend
downward ; last reported sales were at $4.90 ta
4.95 for firsts, although lower figures are said
ta have been accepted for firsts. Nothing doing
in inferiors. Stocks at present in store are,
Pots 3502 brIs.; Pearls 856 bris.

BOOTS AND SHOES.-This branch of business
has shown a considerable degree of activity;
orders are co-ming in up ta expectations, and
prices are firm but wihout quotable change.
Some houses complain that remittances are
rather slow, but admit a decided improvement
on those of the corresponding period Of 1876.

CATTLE.-The large arrivais of cattle have
had a depressing effect on the market, as the
supply is beyond the present requirements.
Prices have declined on the market, those ob-
tained vesterday being from $3.00 ta 4.75 per îoo
lbs., the cattle being generally of good quality.
Hogs were in fair supply and sold at $5.62J ta
5.75 per oo lbs. Sheep were not numerous,
sales reported at $4.00 ta 5.oo per 100 lbs. ac-
cording ta quality; 95 sheep werebought at our
outside quotation for shipment ta Britain.

DRUG SAND CHEMICALS.-We cannot report
much improvement in this branch of trade.
stocks are accumulating, and the demand con-
tinues ta be of a hand to mouth character,
and as holders seem more inclined ta
press sales; quotations are weaker and
for round lots concessions would be made
ta buyers. Quotations are: Bi Carb 13.2i
ta 13.50 ; Sal Soda bî.071 ta 1.15 ;
Soda Ash 81.75 ta 2.00: Caustic Soda 83.15 ta
3.20; Alum, $1.75 ta 2.00; Copperas goc ta 1r.ooa
Blue Vitriol 61 ta 7c; Epsom Salts 81.75 ta 2.00;
SutPhur 13.124 ta 3.25. Brimstone 12.00 ta
2.50 ; Bleaching Powder î¾to 2C; Madder, 8 ta
roc; Borax, ra to 12c ; Cream Tartar Ground
28 ta 30c ; do Crystals 25 ta 26c ; Saltpetre
88.oo ta 9.00.

DRY GooDs.-This market has shown more
life during the past week than for a long
time previous. Orders are numerous both from
buyers who have come into the city and from
travellers who are now on the road ; and judg-
ing from present appearances stocks which
are ; now well assorted, will be well
worked down before the close of the
season, as the orders coming in and those given
by buyers on the spot are assuming much larger
proportions. With the fine harvest the demand in
the country is expected to be large. There is aise
a good business done in ready made clothing. Re-
mittances are hardly up ta the mark yet.

FIsH.--There is a good demand for dry cod
and salmon, ihese being the only kinds of fish
in the market. Dry Cod $41 ta 4Î; Salmon $12
Ir; lo; for Nos 1 2 and 3 respectively.

FREIGHTs.-There is a gcod demand just now
for tonnage and rates are firm. For heavy grain
by steamers and Iron Cippers ta Liverpool and
Glasgow 4/6- and 5/3- paid,for the same to Lon-
don 5/6- to 6/-, ta Cork f. o. 6/g. ta 7/-. Pot-
ash, 20/- to 22/6., Pearls, 27,6-, Butter and
Cheese 4/-

FLoUR..-Receipts during the week 11,318 bIs;
Total receipts from îst January ta date 371,440
bis; being 113,181 bis; on the receipts for the
corresponding period of 1876, shipments during
the week 14,811 bIs; total shipments from Ist
January ta date 262,367 bls. This market
has been dull with strong downward tend-
ency ail week ; transactions have been small
and shown a decline on the closing quotations
of last week. The chief enquiry was for extra
and fancy and spring extra. At the close the
demand was trifling, no change having taken
Place in prices since yestarday. Supcrior extra
#7.25 ta 7.40; Extra superßne 86.go ta 7.00;
Fancy $6.6o ta 6.70; Strong baker's four
86.65 to 6.85 ; Spring extra $6.35 ta 6.40 ;
Superfne 6. 1o ta $6.15 ; Fine $5.75 ta 5.85 ;

Middlings 15.25 ta 5.45; Pollards 14.50 ta
5.oo; Oatmeal $5.65 ta 5-75 ; Cornmeal $2.90 ta
3.00.

GRAIN.- Wheat.-Receipts during the past
week 23.337 bushels; total receipts from ist
January to date 897.945 bushels, being a de-
crease Of 3.064.601 bushels on the receipts for
the same period Of 1876. Shipments during the
week 41.346 bushels ; total shipments from ist
January ta date 579.o58 bushels being a decrease
Of 2.462,225 bushels on the shipments for the
corresponding period of last year. There are
very few transactions taking place and the price
of U. C. white winter is nominal at #1.35 ta
1.374; Peas a few sales of car lots are reportedat 90 ta 92C per 66 lbs; Maize nominal at 55
ta 56c ; Oats are dull at 38 to 40c ; tarley 6o ta
65c.

GROCERIEs.-Teas-new Japans have been
arriving pretty freely, chiefly of medium grades,for which importers are asking from 35 ta 40c.with sales reported at inside quotations ; for
medium ta fine new crop 5c more is asked. Old
crop teas are selling from 20 ta 45C , accord-
ing ta grade. The enquiry for Japans has
been fair, stocks in the hands of country dealers
being small and nearly run out. Blacks and
greens are entirely neglected. Co/ee.-There
has been nothing stirring in this branch of trade
ta cause any change in quotations which as a
rule are firm. Sto.ks are small but ample for
present requirements. We quote Java 26 ta
30c; Singapore 23 ta 25 ; Maracaibo 22j ta 241c ;
Mocha, 30 to 33c. Sugar.-The decline in
Britain and in the U. S. has rather unsettled
prices here, and our quotations are lower than
last week; the decline has caused an increased
demand and there have been fair sales within
our range of quotations: Scotch refined gk to
ioc; American granulated ici ta 11c; dry
crushed i1 ta 11ic. Raw sugars are little askéd
for and any small sales transpiring range from
8î ta g¾c. Molasses.-Stocks are within small
compass, but as the demand is very light they
are ample for present requirements ; preserit
quotations on Barbadoes 524C ; Trinidad 44 ta
46c ; these are the only kinds in stock. Rice
has been more asked for, and sales though not
large have been fairly numerous at 14.15 ta
$4.50 according ta size of lot. Spices have been
more enquired for; black pepper g ta roc;
white pepper 18 ta 20c; nutmegs 6o to goc ;
cloves 40 ta 45; cassia 15 ta 18c ; mace 85 t o
9oc; Jamaica ginger 18 to 22C. Fruit.-Prices
generally favor buyers, but at the moment
it is difficult ta effect sales even on the
present favorable terms. Layer raisins can be had
at from $r.15 ta 1.25; Valercias 3¾ to 5c ; Sul-
tanas are firm at 7c ; Seedless 5 ta 6àc ; Cur.
rants 5î ta 6c ; Fig; have been selling ta some
extent at 7Î ta 8c; Filberts 7c for Sicily; Wal-
nuts Ioi ta iic for Grenoble.

HIDES AND PELTs.-The excitement in this
market seems ta continue and prices still tend
upwards, although up ta the close of the mar-
ket no change in our quotations had taken
place; No. i hides $8; NO. 2 ditto 17; NO. 3
ditto $6; Lambskins are in fair demand and
steady at 55c..

HAnDWARE.-The demand this week has
been confined ta the supply of immediate wants,
and that demand has been very small ; the
chief enquiry has been for Bars within our range
of quotations. Pigs are not asked for ; our qua-
tations remain as revised last week. We quote:
Pig fron-Eglinton and Clyde, S17.30 ta 18.oo.
American $20.o ta 21.oo; Summerlee, $18.25
to 18.75; Gartsherrie $ig.oo ta g.5o; Hematite,
123 ta 24.0o; Bars per oo lbs. Scotch and
Staffordshire &1.go ta 1.95; best do. $2.15 ta
2.20 ; Swedes and Norway, 14.50 ta 5.oo;
Lowmoor and Bowling, #6.oo ta 6.5o. Canada
rlates per'box, Glamorgan and Budd, 13.50; ta
3.60; Garth and Penn 13.50 ta 3.60; Arrow 03.75
ta 3.85: Hatton 13.40 ta 3.50; Tin Plates-

per box, ordinary brands-Charcoal IC, 86.25
to 6-75; ditto, IX, 18.25 ta 8.75 ; ditto DC,
$5.25 to 5.50 ; Coke I, 15.50 to 5.75; Tinned
sheets, Charcoal best, No, 26, 12 ta 12Jc ;
Galvanized Sheets 8 ta 8ic.; Hoops and Bands
per zoolb. $2.40 to 2.50 ; Sheets best brands
12.75 to 3.00 ; Boiler Plate, ordinary brands
12.50 to 2.75 ; do. best brands, 13.00 ta 3.25 ;
Russia sheet-iron per lb., 1o ta zoic ; Cut
Nails, 2 d lath 4.50; 2 to 4 shingle $3.80; 5 d
to 10 83.30; 12 d and larger 83.oo; roo kegs
lots 5 per cent. discount; cut nails patent chisel
pointed 25c extra; Pressed Stikes, 14 to 5, shot
ditto 17.00 ta 7.25; Lead-Pig $5.50 ta 5 75 ;
sheet ditto 85-75 ta $6.oo ; Bar ditto e6.oo to
6.25; Steel cast, 12 ta 13c; Spring, ditto 84.25
ta 4.50 : sleigh shoe steel #3.25 to 3.50.; Tire
ditto $3.50 to 3.75; Ingot Tin i8c ta î8½c.;
fngot CofPer, Ii8 ta 10gc ; Horte ShOes 14.50
ta 4.75; Proved coil Chain îinch, $5.oo ta 5.50;
Anchors, 7 ta 71c; Ar.vils, io to uic; Wire per
bdl. Of 631bs. No. 6 12.00 to 2.10.

LEATHER.-Spanish Sole best qualities of
B. A. are in small supply, Ordinary spanish is

-plentiful; Slaughter Sole has met with less
enquiry; Waxed Ufper sales trifling, and but
very little coming forward; Grain Upper a fair
demand exists for prime stock ; Harness is
quiet; Pcbble demand is fair at about
quoted rates ; Buf is in less demand,
S/lits light and medium priced continue
scarce. We quote: Hemlock Spanish sole
No. i B. A. 231 to 25 c; do. No. 2, 21 ta 22c; No.r Orinoco 22 23ci ; No. 2 ditto 20J ta 2rci;Buffalo sole No. r, 21 to 22; do. No. 2,
19 ta 21c; Hemlock slaughter 26 ta 27c,waxed upper light and medium 30 ta 37c; do.
heavy 30 ta 34c; grained upper 34 ta 37c;splits large 25 ta 30c; do. small 16 ta 22c;
calfskins 27 ta 36 lbs., 55 to 70c; do 18 to 26
50 ta 65c ; Sheepskin Linings 20 ta 374c ;: Har-
ness 22 to 30c ; Buffed Cow 14 ta 16c.; Enam.
elled Cow 17 ta 18c.; Patent Cow 16 ta j8c;
Pebbled Cow 13 ta 15c.; Rough 22 ta 26c.

LiQuoRs.-There is nothing doing in the way
of speculation, the demand being confined ta
the jobbing wants of the trade. Quotations are
without change. Spirits have been selling ta
some extent at 61c per imperial gallon duty
paid, and rye whiskey at 37c per gall. duty paid.

01LQ.-There is a good demand for seal oil
at quotations, other kinds are dull of sale and

* difficult ta move in quantity. Cod oil 50 ta
52C; Seal pale 524 ; ditto straw Soc ; ditto

, steam refined 55 ta 574c. Whale Oil 55c ;
Olive 95c to $1.oo; Palm oil 8j to go per lb;
Linseed Raw 70c; Boiled 75 ta 8ac ; Petroleum
a slight advance has taken place in this article
consequent on the firmness of refined in the
west; car loads are now sold at 141 ta I5c; smaîl
lots and single barrels 15 ta 17c.

PeOVISIONs.-Butter.-Receipts during the
week 7,434 pkgs; shipments 3,540 kegs; hold-
ers are exhibiting more firmness in their de-
mands, which rather stops business, as buyers
are holding off in expectation of obtaining more
favourable terms. Western has been selling at
17 ta gc; and choice Eastern Township's but-
ter at 21 ta 23c . Cheese receipts 7,255 boxes,
shipments 14,804 boxes; there is littie move-
ment in this article here, any sales transpiring
have ranged from g to roc. Lard.-Steady at
II ta IIic for tubs and pails. Pork.-Receipts

486 brls.; shipments 118 bris.; market very
quiet, demand confined ta local wants and prices
favor buyers; mess pork 116.25 ta 16.50 th
mess $115.25 ta 15.50. Tallow gc for rendercd.

SALT.-Market quiet but firm; coarse is held
from 521 ta 54c ; factory filled 90c to 9r.oo.
Stocks of bath kinds are at present ample.

Woo.-The demand for Canadian wool
continues slowly ta improve; and super pulled is
selling at 28 ta 30C., and although the lots are
not as a rule very large, they have been more
numerous than for sometime past,
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TORONTO MARKETS.

TORONTO, 16th Aug., 1877.
There is no speculative demand for money, and

a limited movement in the direction of bank stocks
or securities. Transactions on the stock ex-
change are not active or large. In bank
stocks, there is an improvement in Ontario, say
991 to 99 ¾c. Building societies firm, Western
138 bid, with sale on Wednesday at 1394; Free.
hold sold at 141. City of Toronto debentures
sold at 99 yesterday. Gold 50 ; Exchange 4.86
sight, and 4.84 sixty days.

BOOTs AND SHoEs.-A little more activity is
observable, orders coming in are not large but
are frequent, and are evidently given for
actual requirments. Those who are con-
sidered the better class of retailers are this year
aiming at smaller stocks and more frequent
purchases ; a policy which for the interest of
the country dealers, is certainly to be commend-
ed. About 6o to 66 per cent of ist and 4 th of
August payments were met in the case of one
house in the trade, the remainder were two and
three months renewals, Prices are firm.
• DRUGS AND CHEMICAL.-Trade is not active,
and remittances are found fault with as back-
ward. Prices are perceptibly weaker, and we
quote, Opium $6.25 to 6.50 ; Quinine #4.50 to
4.75 ; Bicarb S>da $3.75 to 4.oo; Ex. Logwood
bulk, Il to 12c; Castor Oil is firmer say 15 to
16c ; Spirits Turpentine 45 to 47c.

FuRs.-There is no movement thus early in
the season. A fair demand will be probably
made. Travellers thus far have had moderate
success in securing orders for the Fall. A
noticeable feature of the stocks in heavy furs is
the large stock, unusually attractive in both
colour and fur, of buffalo robes now being
received.

FLOUR AND MEAL.-This market is most de-
cidedly flat, and without buyers for any grade.
Stocks in store 13 th, 5,37 6 bbls against 6,1 7 6 bbls
last week which indicates that some 8oo bbls
have been shipped out of this market in hopes
of finding buyers as no transactions have been
reported here. Prices we quote are entirely
nominal.

FuEL.--Coal.-The advance at the first of the
current month in the American market has had
the effect of almost stopping sales by dealers
here. Orders taken at the low prices of June
and July have been mostlyfilled. Consequently
there is next to nothing doing. Prices are for
stove and chesnut sizes, $5.00; egg, $4.75; soft,
85.50; Lehigh, 15.50 in small quantities, but
per car load at b5.25; Blossburg, per car 85.25,
smaller quantities 85.50. Markets in the United
States are very unsettled, and it is impossible to
predict what will be the result. Although
stocks on hand are limited, in consequence of
the strike, there is yet a weakness about prices.
Wood. -Beech and maple is plentiful at 14.oo
per cord on cars, or $4.50 delivered, single cords
$5.oo; pine for kindling $4.50.

GRAIN.-Wheat.-Fall, stocks in store 13 th.
12,988 bush against 13.284 last week-and bush
on like date last year. There is no movement
to chronicle. Some new fall has come in and
been sold from farmers waggons at 81121 to

113. Car loads of some offered at î.2o on the
spot with 1.12J best bid, spring stocks in store
44,074 bush against 53.244 bush last week, and
no transactions have taken place, intending
buyers believing that wheat trust go lower, a
a belief which is certanily authorized by the
price offering for new fall. There is besides a
great decline in Western markets, spring being
offered at 961 for September delivery in Chicago.
Barley.-Stocks in store 12.208 bush against
12.290 bush. last week. Nothing doing new
grain not yet arriving. The price is therefore
not fixed, and we quote as in our last. Peas. |
Stocks in store 15.178 bush. against 15.375 bush.

last week. Held at 72 to 75c. without buyers.
Oats.--Stocks in store 12.374 bush. against 16.-
150 bush. last week. Dull at 44 to 45c. for car
lots. The sales made have been small ones for
-local consumption. Corn, 3000 bush. in store
against 2000 bush. last week. The import
which was largely made for feeding purposes
during the winter, has now aboqt ceased, a car
sold last week of American at 58c.

By way of settling various disputes which
troubled the barley trade in Chicago, it has
been arranged to set aside particular elevators
for the reception and handling of this grain in
that city. A special inspector has been ap-pointed to look after barley alone, his name is
Fitch and the appointment gives general satis-
faction.

GROCERIES.-The week has been rather a
dull one. Country people are busy harvesting,
and city people are excited over the Dunkin Act
voting. Grocers at retail in town who sell
liquor, hesitate to buy either liquors or grocer-
ies, till they know whether they shall be com-
pelled to elect which one they must be con-
fined to. There is no feature in the trade de-
serving of special notice. Sugars are some-
what easier in New York and elsewhere. We
do not alter quotations here except to make
cut loaf iîic to iiî and dry crushed i tic to
îII. Teas are moving but slowly, and we do
not hear of round lots changing hands. Rice
is steady. Fruit quiet. Spices unaltered
Liquors have undergone no change in price but
the feeling is rather unsettled.

HIDES AND SKINS.-Not a large number of
green hides coming in but all are takenat our
quotations. The demand from tanners for cured
keep pace with the supply of green, and the
prices are unaltered. ShecÉskins and pelts come
im fair number and are purchased at last weeks
figure.

PRovISION.-A fair trade is doing in hog
products, mostly in small parcels. In this de-
partment there is but poor prospect of prices
going higher here, because of the large stocks
now held, this even in the face of the fact that
Chicago and Liverpool show an advance, es-
pecially in oat-meal and hams. Mess kork is
unchanged at $16.5o to 17.50; Bacon lorig clear
8j to gc being rather short in stock ; smoked
C. C. 8j to gic Cumberland 74 to 8c. Hams
smoked Il to rac; Lard roi to î2c. Cheese is
not quite so firm but declined a half cent since
this day week say to 9½ to ioic ; and wholesale
buyers disposed to hold off, a fair retail trade is
doing. Butter, owing to city supply being short,
is rather firmer choice 16 to 18c ordinary 14 to16c. Hops are not wanted, and nothing is do-
ing price nominally 16c. Salt is unchanged.

A-r the annual meeting of the Royal Agri-
cultural Society of England, held at Liverpool
this year (July 1877), in the competition for
American and Canadian cheese, the judges
awarded the first prize, £20, and the second
prize, £15, to Messrs Hodgson Brothers, of
Liverpool and Montrea!. The 3rd prize, $ro,
was awarded to Messrs. Watson, Dunn & Co.,
Liverpool; Mr. J. T. Warrington, Liverpool,
being commended.

WOOL.-The market for the past week has
been quiet, and the feeling among dealers is
averse to paying any more for wool than
bas been paid of late. Private advices from
England consider Canadian prices high. We
hear of no large transactions.

KIRKPATRICK & COOKSON,
Flour, Grain and Produce Commission

Merchants,
MOTTEGL.

ConsignmentsSolicited. Orderscarefully execouted.
Choice brande of FLOU R always on hand.

THE

ACCIDENT
INSURANCE COMPANY

0F CANADA.
The only CANADIAN COMPANY solely

devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-

holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It

is for

A CCIDENT INSURANC
alone, and can therefore transact the busi-

ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in

its list of Stockholders many prominent

Merchants and Capitalists in TORONTO

and HAMILTON.

SIR
PRESIDENT:

A. T. GALT, K.C.M.G.
MANAGER AND 8ECRETARY:

EDWARD RAWLINGS.
103 ST. FRANCOIS XAVIER ST., MONTREAL.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & Stark, Ceneral Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and ail Officers, and Employes, holding
positions of trust.

This Company has been specially approved by the
Dominion and Local Governments and is the only one
which bas received the Government license for the Do-
minion .

It is not mixed up with any other business.
The full Deposit of $50.000 has been made with Gov-

ernment. This is the only company that has made any
deposit for guarantee business.

The capital and funds are solely for the security of
those who hold its bonds.
SIR A. T. GALT,

Presideni.
JOHN RANKIN,

Vice-President.

EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inupectar.
EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,
GENERAL AGENTS:

Toronto-Alexander & Stark.
Hamilton-Sneca Jones.
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Merchants Bank of Canada,
Notice is hereby given that the following calls cpon

the unpaid portion of the last issue of New Stock in thisbank have, ben made due and payable at its bankinghouae of this city, on the datea set forth as follows:
Ten per cent. on rat September next.

rat December "
" rat March, 1878.rat June, 1878.

rat September, 1878." rat December, 1878.
" ut March, 1879.

" rat June, 1879ra lt September, 1879.
By order of the Board.

GEORGE RAGUE,
General Manager.

Montreal. July 25, i877.

TORONTO c NIPISSING RAILWAY
Notice is herebt given that the Annual General Meet-

ing of the shareholders of this company, will be held at
their rooms, Exchange Buildings, now Imperiai Bank
Buildings, on Wellington Street, in the city of Toronto,

On Tuesday llth of September next,
at twelve o'clock noon, for the purpo-e of receiving re-
port by the Directors, with statement of accrunts for the
past year, to select directors for the ensuirg year, and
dispose of any other business that may be brought before
the meeting. By order.

JOSEPH GRAY,
Sec'y and Treas. T. & .N R.

Union Loan & Savings Co.
DIVIDEND NO. 25.

Notice is hereby given that a dividend at the rate of
TEN PER CENT. PER ANNIUM had been declared on
the capital stock of this company,for the half year ending
the 3rst instant, and that the same will be payable at the

Company's Office, Union Block, Torpnto Street, on and
after Faiday the seventh day of September, proximo.
The transfer bo ks will be closed from the 2oth to the
31st instant, both days inclusive.

By order.
W. MACLEAN,

Secretary and Treasurer.

MANITOBA.

GEORGE FRE'K CARRUTHERS,
Insurance, Real Estate, and General Agent.

References permitted to The Hon. Wm. N. Kennedy
Registrar, and to Duncan Macarthur, Esq., Manager of
the Merchants Bank.

Office on Notre Dame Street, in rear of the Telegraph
Oflices. Address, GRO. F. CARRUTHERS,

P. O. Box 85,
Winnipeg, Manirobi.

Agencies for first-class Fire Companies or Loan
Societies solicited.CopnsorLn

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee.

The Mercantile

FIRE INSURANCE COMP'Y.
Incorporated by Act of Ontario Legislature.

CAPITAL .................................. $200.000.
HEAD OFFIcE ........................... WATERLoo, ONTARIO.

Board of Directors:
. E. Bowman, M.P. St. Jacobs.
B. Syde, Conistoga
.W alden, M.D.. Waterloo.

ohn Shuh, Waterloo.
B. Hughes, Waterloo.

yrus Bowers, Berlin.
.. S. Bowlby, Berlin.

Robert Melvin, Guelph.
William Robinson, Galt.

Oecer8:-I. E. Bowman, M. P., Preaident; J. W
W den, M. ., Vice-President; P. H. Sima, Secretary.

Insurances granted on aIl descriotions of property
against lou or damage by fire at current rates.

Agencies will be opened at le principal towns in Ont.

GORRELL, CRAIG & CO.,

nbgrayers, Lithographers
ANDi

PRINTERS BY STEAM POWER,
13 & 15 Adelaide Street East

TORONTO.

DONALDSON & LAIDLAW,

ÉccntilRS alg Estaeulumens
22 ADELAIDE ST. EAST, TORONTO

P.O. BOX o49.

Attending meetings of creditors, liquidating and wind-ing up estates a speciaîty. Fire losses adjusted, and col-lections made in city and country with despatch.

Correspondence Solicited.

J. DON ALDSON, Late of Murdoch & Donaldson.
J. C. LAIDLAW, Late wi h Fank of Commerce.

QUEEN INS URANCE CO.
OF ENGLAND.

F'IRBD & LFl.

Capital.... -...-.. 2,000,000 Stg.
INVESTED FUNDS...............£668,818

FORBES & MUDGE,
Montreali

Chief Agents for Canada.

WM. ROWLAND, Agent,
No. 6â King Street E ast, Toronto.

The Leading Wholesale Trade of Brantford.

A. WATTS & CO.,

Wholesale Gocels and Importes
l'roprietors of the Brantford Soap Works,

BRANTFORD, ONT.

Jos.

NORIH BBIIISB & MERCANTILE
Fire & Life Insurance Co.

ESTABLISHED 80g.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital . . . . . £2o,ooo Stg.
Revenue for 1874 . . . . 1,283,772 "
Accumulated Funda . • . . 3,544,752

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM

In the Life Department
Moderate Rates of Premium, and special schemes

adapted to meet thevarions contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 3rst December, x88o. All policies on the Par-
ticat Scale, effected on or before 3ist December,
I8, wl, in terme of the Rules of the Company, rank inthat Division for Five Yeara' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, IYSPECTOR,

72 St. Francois Xavier St., Montrea
R. N. GOOCH, Agent,

26 Wellington Street East, Toronto.

JOHN WEBSTER,
CARRIAGE BUILIER,

17, 19, 2r and 23 Alice Street, 3 doors west of Yonge St.

TORONTO

THE BEST

Boston Rubber Belting.
FIRE AND OTHER HOSE at Loweut prices

Alkenhead & CrombleStratford & Bro., AGENT_

Wholesale Druggists,
Woolen Miil and General Stere Supply House.

Agents " Allan," " White Star" and " National " Lines
Ocean Steamships, also Phonix Fite Insurance Co. of
London, England, & Scottish Com-nercial Insurance Co.
of Gla-gow, for Brantford.

BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND

WHOLESALE GROcERS,
Brantford, Ont,

A. T. MOORE & 00.,
WHOLESALE GROCERS,

BRANTFORD, Ont.

Reliance
Mutual Life Assurance Soeioty.

Establsked 184o.

Head Office for the Dominion of Canada:
City Bash Chambers,

loi ST. JAMES STREET, MONTREAL.
DIacTORa:

The Hon. John Hamilton. Duncan MacDonald,Eaq.
Robert Simms, Esq.

FREDERICK STANCLIFFE, Reaident Secretary.

Brown Brothers,
4CCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,

66 and 68 King Stre# Rast, Tor0o Ootar*.

CCOUNT-BOOKS FOR BANES, INSURAhCE
eCompies, Marcha etc., sada to oder ofthe

n3est matersaia sud for style, di*blllY aud cisaPnea
nurpaaaed.

A la stock of Acounst-DOO *dGneral Stationery
conatantly on hand. 3-ly

2-I
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S. R WICKETT,
Importer, Manufacturer, and Wholesale Dealer in

leathens, Shoe-fodings, &c
Centennial Silver Medal for Buff,. Pebble and other

Leathers.

Sole A gnt for Ontario of J. H. Mooney's
Cel rated Colored & Fr -icy Leathers.

TANNERY, BROOKLiN, ONTARIO.
No. 52 Colborne Street,

P.O. Box 322.
TORONTO, ONT.

Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&c., with Improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. I.

Quali and finish warranted equal to any made in
Englan or United States.

Eir Orders solicited.

C. THURSTON,
Manager & Vice-President.

J. WALKER.&CO., Montreal,
Agts. for Quebec and Eastern Provinces.

KIMBALL & BATES,
GENERAL COMMISSION AND FOR WARD-

ING MERCHANTS,
No 198 STATE STREET, BOSTON.

Consignments solicited and advances made.
Merchandise for Europe or British Provinces prompt.

ly forwarded at lowest i ai es of freight.

DICKSON & BENNING,
MANUFACTURERS OF

PLUG TOBACCOS
PARIS, Ont.

ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSION MERCHANTS,

Ne. 30 Ohuroh Street, Toronto, Ont.

LAwRENCE COFFE. THoMAs FLYNN.

Edward James & Sons,
PLYMOUTH, ENGLAND,

Sole Manufacturers of the Celebrated

DOME BLACK LEAD,
Royal Laundry and Ultramarine Bal] Blues.

Every description of Washing Powders.
PRIZE IVIEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,
TORONTO

TORONTO Pl

Name ofArticle. olcsal Na
Rates.

Hardw
Boots and Sioes: S c. $ c. Coppe
Mens'Calf Boots........... 3 OoÔ4 25 Sheet

" Kip Boots............ * 30 3 25 Cut Na
Mens' Prunella Bals . 2 50 2 85 12 dy.t

" Cong. gaiters & Bal i 6o 2 6o 5 dy. t
Boys' Kip boots ........ 1 60 2 25 2j dy.Gaiters & Bals ...... î 55 1 80 2 dy.
Womens'Bals&Gat! pegi i 2o 1 65 Galsan

Batts ......... 50 2 0 Best,
Prun. Cong ........ 0 624 13 Best

" Bals ......... o 65 2 5o
Goat Bals........... 1 50 2 60
Kid Gaiters.. ...-- 1 40 2 o0 Horst )

Misses' Bals ............O 95 1 35 Patent
Batte .......... 0 70 1 00 Iron (atChilds'Bals ........... O 70 O 90 Pig--

Batt.............. o 55 0 75 Summ
" Turned Cackp.doz 4 50 5 50 Eglint

Drugs• "4
Aloes Cape............. a 18 O 20 Ameri
A.um.................... 2 o o4 o 03 Bar t
Sorax..................... O 13 O 15 Rqfine
Castor Oil,............... O 15 Qo 16 Hoope
Caustic Soda............ O 03Î o 04 "
Cream Tartar.......... O 30 O 32 Boiler
Epsom Salts ............ O o2 o 03 CanadExtract Logwood, bulk .. o i2 0 12 Garth

" "4 boxes, 0 14 o 16 Arrow
Indigo, Madras.......... o go 95
Madder.................. o a o3 Lead (a
Opium................. 6 25 6 50 Bar V
Oxalic Acid..•,............ o 15 2o Sheet.
Potass lodide............ 4 25 4 50 Shot..
? uinine ...................... 4 50 4 75 Iron W

oda Ash........... .. o. 03 o 05 No.6,
Soda Bicarb, per keg..... 3 75 4 oo " 9,
TartaricAcid...... .... O 45 O 48 12,

Groceries.
Coffees: java, e lb.

ingapore .
Ceyîon...
Rio..............
Mocha ...... .

Fish. HerringsLab.old...
" scaled ....

Mackerel, br••.......
White Fish .............
Trout..................

Salmon, salt water ......
Dry Cod, P 112 Ibs. ....
Fruit: Raisins, Layer,'76

Ditto, old
Sultanas.
Valentias, old
New do .., j

Currants, 1876...
Molasses: Clayed, V gal.

" Golden ...
" Ext. Golden
". Amber ..

Rice ................. 4 25 4 50
Spices:

Asllpice ............... O 12 O 14
Cassia,whole,Y lb. o 18 O 25
Cloves................. 0 42 O 50
GirFer, roundr.......... o 25 0 35

amaica,root .. 0 21 O 27
Nutmegs................ o 80 1 I0
Pepper,black........... O 1 O 12

Sugars-Porto Rico,YPlb o 9i o 94
Cut Loaf ............ o Il o Ili
Cuba .................. o 9 o 91
Eng.& Scotch refinedyel. o 9 o le
Dry Crushed .......... o 11 O 114
Ground ................o 0l o i
Teas:
J apan common to good. O 27 O 47

fine to choicest.. 0 62 0 67
Colored,common to fine O 42 O 47
Congou & Souchong... o 27 O 77Oolong, good to fine... O 47 O 62
Y. Hyson, com. to good. O 31 O 40
Medium to cholce...... O 42 O 57
Extra choice .......... o 62 O 77
Gunpwd com. to med.. O 37 a 42

med.to fine.. 0 47 0 60
9 fine to finest. o 62 o 82

Hyson................. O 32 o 82
Imperial .............. O 37 0 77

Tobacco-Manufactu'ed:
Dark58 & los 0 36 o 41

" " WeternLeaf,
[good to fine o 36 0 41

Brightsorts,gd. to fine. o 60 o 65
choice.... 070 0 80

Solace .............. O 33 0 47
il ardware....

Tin (four months):.......
Block, Y lb......... 20 O 22
Grain ............... , 0 24 0 25

0 28 032
0 26 O 28
O 00 O 00
0 22 0 24
o 35 a oo
3 5) 0 00
0 28 o 30
9 OO 0 00
2 90 3 00
2 50 2 6o

15 50 16 oo
5 00 5 25
1 50 1 75
1 10 1 30
o 08t o gg
0 03 0 31
0 04 0 04
o 061 o 06i
0 35 0 38
000 0 00
0 55 0 60
o 65 O 75

RICES CURRENT.-AUG. 16, 1877

ne of Article.

are-c ontsnued.
r: Pig .........

ils:.............
o7in.p.kg.roolbs
o dy .
tO 4 dy....•..

ized Iron.
No. 22 ...........
o.24 ...........

26 ...........28 ...........

ails:
Hammered.
6 months):

Gartsberrie, No. i
erlee........
on No. I.

No. 3.... ".
can...........

100Ib ..............
d-Amer.,.......
-Coopers ......

Band..........
P .........a Plates M.L.S..

..... ••......
.....................

t 4 months):
ooIbol..........

.................

.................
ire (4 months):
V bundle .......

t'oraer:
Blasting Canada......
FF "
Blasting, English.
FF 44 loose.

Window Glass:
25 inch.

26 X 4 n do..........
41 x o do. ............
51 x 60 do...........

PressedSpskes('
4 mront bu):

Regular sizes, oo ......
Extra "
Tin Plate (4 months:)
IC Coke ...........
IC Charcoal•.•..-

DC " ••.....
Hides & Skins, P' lb.:
Green, No. i ..........

" No.2..........
Cured and inspected ..
Calfukins,green .......

" cured........
Pelts.............
Lambskins............

Leather, @ 4 months:
Spanish Sole, istquality
all wgts., lb ...............
Do.No.2, ..... ........
Slaughter, heavy.......
Do.l ght..............

Upper heavy ..........
" light.........

Kip skins,French......
English ...............
Hemlock Calf (30 to 35

Ibs.), per doz.........
Do. light......... ....
French Calf.
Splits, large, p'b.

"o aimall ..........
Enamelled Cow, per ft..
Patent ................
Pebble Grain..........
Buff ..................
Russetts, light ........
Gambier................
Sumac..............
Degras ...... .......

Oils.
Cod Out...........
Straits Oil.................
Lard,extra............

" No.............
" No.2............

Stocks, mach..
Duncan-Clark & Co's.
Linseed raw ..........

" boiled........
Machinery ..........

Wholeaale
Rates. NameofArticle. Who

1__ Rat

c $c
o 21 o 22 Oils-continued. . c.o 28 0 30 Olive,common, V gall. ir o2

. salad .:......... r 80
0 00 2 8o 0 salad, in bottles,o co 3 10 qt., per case.... 3 200 00 3 60 Sealp, Pale .............. 0 65
0 0 4 4 irits Turpentine .... a 45

Whale, refined ..... 075o os a 08 Paints, &c.
So08 o 084 White Leadgenuine,in
0 08 008 Oil, V 25 lbs......... 2 20o 08 o091 Do. No. i .............. 1 95

2.............. 1 70
3 ............. J1 4 5o 14 O 16 White Lead, dry....... 0 074Red Lead , ..-... o 06oo oo oo oo Venetian Red, English . o 06. 21 0 22 00 Yellow Ochre, French.. o 02t

2o oo25 Whiting .............. 0 85
. 00 O 00 Petroleum.
0 oo 21 50 (Refned, p gallon.)
2 00 2 05 Delivered at London, Ont
2 20 2 30 No. r, carload, Imp.gal O 13
2 60 2 70 Delivered in Toronto :
0 00 2 75 No. , zo brls...........do o x5
2 75 3 50 5 brIs ........ do o 16
3 75 4 00 singlebrIs. .. do 0 17
3 70 3 85 Benzine.............. 0 00
0 00 o 0o Produce.

Flour (per brl.) : f.o.c Nomi
o 06à o 06 Superior extra ......... 6 75
oo064oo06 Extra ............. .... 6 50

o 7 o 6 7 ancy 00................... 6 25
Spring wheat, extra ... 6 o
Superfine ........... 5 502 45 2 25 Oatmeal ............ 550

2 45 2 55 Cor mea, small lots... 3 O0a 85 2 95 Grain,: f.o.L 014 wl

3 75 0 00 Fall Wheat No.r.... 2 35
73 00 75No. 2... 1 30

OO 47 ' NO. 3.....I 25350 375 Spring Wheat, No. i . 1 30
500 000. 2 ..... 28

Oats .... ........ 0 45Barley, No. 1 ...... a 60
2 80 o oo p No. 2 ....... 0 55
200 000 Pea ................. 072
2 30 O 00 Provisions
2 55 0 00 Butter,choice, V lb .. o 16

4 50 ordinary .. 13450 5 50 Cheese .............. o og 45 50 6 5' Pork, mess,............. 16 5o i
Bacon, long clear...... o 85 50 6 O " 44 Cumberland cut. O 746 50 7 00 " smoked....... 0 08

r8 50 9 00 Hama, smoked .. 1o 50 1100 Lard ..................... o 15 75 625 Eggs ............... o r
0 00 0 07 Hopa ............. o 16
ooo 0 6 e Salt, etc.

8 Liver oolcoarse ....... o 80
0 og cîs Cana ian .............. 00
000 a 1 St. Ube's .................. 17 50 2
o 55 o 0o Wines, Liquors, dtco 55 o oo Ale: English, pts . 60

64 qts .... 265Brandy: Hennessy's'gll 3 25
o 26 O 28 Martell's 2 80
O 24 O 25 Hennessy's cases .. 2o 25 1
O 27 O 29 Martell's " . 9 50
o 26 O 28 OtardDupuy&Co " o oc
0 26 0 30 Robin &Co ." 8oo
o 33 0 36 i9inet Castillon &Co. 8 oo
0 35 0 40 Gin: DeKuyrsV gal.. 1 85
0 go 2 10 .&D. .. 1 75
0 70 0 90 green cases 4 25

red " 8 20
0 70 0 90 Booth's Old Tom .. 0 00
0 50 0 60 Rum: Jamaica 16 . p.. 2 351 î2i 1 4. Demerara " 1 9o
O 25 O 31 Whisy :
a 18 O 20 GooDERuHAM & WORTs'
o g o 21 Terms Cash.-Under 5
o 20 O 21 bris., nett.; 5 to io brîs.
o 14 O 18 24p.c. off; io bris. and In E
O 14 o 18 over, p P.c. off. Bond. 1
0 25 0 35 Alcohol,6 o.p. P I. gall o 61 e
o 061 O 07 PureSpirits " o62 eao6 o o7  "o 56 1
0 07 0 08 " 25 U . " 032 1

FamilyProoWhisky " O 35 1o 60 O 70 Old Bourbon o 35 1
050 524 Rye 0 33 1
0 95 2 05 " Toddy 0 33 1
0 90 0 97 Malt " " 0 33 1
o 85 0 go Domestic Whisky,32 u.p o 26 c
0 50 o 55 Old Rye, 5 years old ...... o 70 i
0 45 0 oo " 7 .... 0go 1

68 O 70 Wool.
O 72 0 74 Fleece,lb............... 30 0
030 040 PulledSuper ............. o o o

" "i Extra....... 0 27 O
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2 00
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Savings Association!
INCORPORATED 187i.

HRAD OFFIOE......LONDON, ONT.
Depositors receive 5, 6 & 7p. c. In-
terest, and participate also in profits.

The funds are invested in Mortgages on Real Estatefor the benefit of depositors.

DIRECTORS.
OHN BROWN, Esq.......................President
AMES EGAN, Esq ............. Vice-President.
.A. DESPARD, Esq.......................Inspector.

W. R. Meredith, M.P.P., Ald D. Regan.
Robt. Reid, Esq. C. S. Hammond, Esq.
Dr. A. C. Stone. Samuel Crawford, Esq.
James Magee, Esq. Philip Cook, Esq.

BANKERs .................. JOHNSTONS BANK.
Deposits can be made by Registered letter, Post Office

order, or Bank draft.
For further information apply to

J. F. MAHON, Cashier.

.B ALMON. L. C. MACKINTOSH,
(Late Bank of Nova Scotia.

A.LMON & MACKINTOSH,
BANKERS, BROKESS,

AND
General Financial Agents,

HALIFAX, N. S.
All branches offBanking and E tchange Business trans-

acted.
Collections made without charge. Are prepared to

give every information regard to business concerns in
the Maritime Provinces.

MaoDOUCALL BROTHERS,

STO.CK BROKERS,
Members of the Stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUGER OAKLEY, Member of New York
8tock and Gold Exchanges, having joined our firm, we
are now repared to execute orders or the Purchase and
Sale of Stocka on the New York Stock Exchange on the
4arneterms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,
14 OSPIT.AL ST.,

MONTREAL.

CARD CLOTHING WORKS,
YORK STREET ............ DUNDAS.

. W. R. GRAY, Proprietor.
Ail descriptions of Card Clothing for Woolen and Cot-

'to Mills, manufactured and constantly on hand.
The only place in Canada where ALL KINDS of

Vard Clothing is made.
Doffer Rings and Space Fillets made to order.

THE BROCKVILLE
CHEMICAL d SUPER-PHOSPHATE CO.

(Limited).
Manufacture Sulphuric, Nitric and Muriatic Acids, Sul-
pate of Snda and Superphosphates of Lime, Dissolved
'ones, Bone Meal, and Bone Dust. Dealers in Nitrate
0f Soda, Sulphate of Ammonia, &c.

Agents in every countyin the Province.

Brockville, Ont.
ALEX. COWAN, Manager.

STOCK AND BOND REPORT.

CLOSING PRICES
HAME. ~Capital Capital Dividend C

N aubscribed paid-up. 6 ntha. Toronto, Montreal
cn 6Aug. 16.

[atrig. $ $ ct.
British North America .............. 4,866666 4,866,666 £,506,ooo 4
Canadian Bank of Commerce ........ $50 6,000,000 6,oooo 1,oc 4 116 16
Consolidated .......................... 400000 3465i 232, 3 83 84
Du Peuple • • ••....................... 50 o 60 0 16&;,0ooo267,196 3
Eastern Townships ................. 50 Il500P00 1,330,I51 300,000 4
Exchange Bank.....................100 1,000,000 1,000,000 50,000 3
Hamilton.......................100 î,ooo.oo 669,930 50,000 4 9798
Imperial ........................ 100 910,000 862,402 50,000 4 1031 104Jaques Cartier....................50 2,000,000 1953,920........... .................M echanica' Bank ................ 582200 195,014.................Merchants'Bank of Canada......... OO 8,697,200 8,196,883 4,000,000 6 6.70Metropolitan.........................1o 1,oooooo 67,226 80,000. . .Molson'. Bank .•.................... 50 2,000,000 19996,715 540,000 4Montreal•.............•• • .......... .zoo 2toooooo 14998,400 5i500,oOo 6 1531 1:41
Maritime . ........................ 100 1,000,000 627,170Nationale........................•50 •,•oo• • 2,000000 ••• 5
Dominion Bank ................... 50 1,000,000 970,250 290,000 4 122 134Ontario Bank......................... 40 3,000,000 2,996,180 525,000 4 94 991Quebec Bank •••.....................100 o 471000 31

tan dard. ................ 5507•75• . 3 70 73Toronto ............................. 100 2,000,000 2,00,oo iooo, 4 1541 155
Union Bank ............ ............ oo 2,000,000
Ville Marie.......................................o,..................I8.....
Federal Bank.... ......................... , , 97410 40 3 102
London & Can. Loan & Agency Co ... 50 ,oooo 300,000 57000 5 1331 136
Canada Landed Credit Com pany 50 I1o0oooo 488,093 40,000 44 130
Canada Loan and Savings Company. o 1,750,000 1,750,000 635334 6 1711 '73
Ontario Savings & Invest. Society.... ........ ,oo 672,500 135 1
Farmers' Loan and Savinge Company 50 450,000 44, 2 4 ... .. 2
Freehold Loan and Savings Company roo 6ooooo 600,000 î8oo I 140
The Hamilton Provident & Loan Soc. ...... 6 11oo1
Huron & Erie Savin&s & Loan Society 50 1,0ooooo 963,461 204,000 5
Montreal Telegraph O. . 40 2,000,000 2,000,000 
Montreal City Gas Co............... 40 ,440,000 4400P000
Montreal City Passenger Railway Co 50 600,000 400,000........... 6
Richelieu Navigation a............. 750.000 750,000...
Dominion Telegraph Company •••.... 50 500,000
Provincial Building Society .......... 100 350,00oo;.... 4
Imerial Building Society............ 50 662,500 366,200 - 5 41
Building and Loan Association . 25 750,000 700,000 73821 41 .
Toronto Consumer' Gas C. (d) 50 , 3 ......
Union Permanent Building Society. ... S

50 1,000,000 735,000o 28,50 138 1394

Candin ovrnmntDeenurs, 6 V rt.a . ................ Toronto. Montreal.
C aaootonr 6,953,92.. ..................... .................

Do5 doo 9 et. c.r . ......... .
Do. do. 5? ct. stg., 1885 ................................ .............. .......
Do do. 7 et. cur ...........................................

Dominion 6 p et. stock ...........................................
Dominion Bond ............ 8 ..........
Montreal Harbourbonds 6* p. c.: .......................... ......................... ........................

Do. Corporation 6, 5,5Poooo.6
Do. _7p et. Stock ..............................................................................

Toronto Corporation 6p et., , years ................................ 3...... .99
County Dehentures ..................................................... îo4... .

Townhip Debentures .........

INSU RANC3e CO MPA NIE. AmBRICAN.
E.loLisa.-(Quotatiofti on the London Markct, 114lY 30) When No. ot Par val.

-org'nizd Shares.t NAuE oF Co'v. lot Sh'rm.iOfferd A.ked

No. Last NiAu op Cour'Y.
Shares. Dividend.

20,000
50,000
5,000

20,000
12,000

100,000
0,000

35,862
10,000

391,752
20,000
40,000
6,722

200,000
100,000
100,Coo
50,000
20,000
10000
4,000

0,000
2,500

1o,ooc
5,000
5 000
5,000
4,000
6 500
2,500
1,085
2,000

20.000

5
20ao
10

5 yearly
£4 p.Sh.

20
il
12

5
15
20
28

f44 p. 5.
15
40
12
71

'o
29t-6

5

5-6 mo
5

10

6-12 mos.
.. •••.•....

12
8

'o
'5
10

15, 12 mou

Briton M.& G. Life
C. Union F. L. & M
Edinburgh Lite ..
Guardian ........
Imperial Fire ....
Lancashire F. & L
Life Ass'n of Scot.
London Asa. Corp.
Lon.& Lancash.
Liv.Lon.& G.F.&L
Northern F. & L..
NorthBrit. & Mer
Phonix ..........

ueen Fire & Life
oyal Insurance..

Scot'h.Commercial
Scottish Imp.F & L
Scot. Prov. F. & L
Standard Life....
Star Life ........

CANADIAN.
Brit. Amer. F. & M
Canada Life......
Citizens F. & L ..
Confederation Life
Sun Mutual Life...
Isolated Risk Fire
Montreal Assura'ce
Provincial F. & M
Quebec Fire.....

" Marine
geen Cit Fire ...

Western les. .,#

M Last
> a.d Sale.
W E -2 £
es <n.

£10 2 7-16
50 5 19
00 15 39

'00 50 7
100 25 1451
20 2 7 9.16
40 8 33
25 12 65îIo il 22
20 2 14Î

100 5 oo 42
50 6à 431

.... .... 249
1o 1¾ 63
20 3 £19
10 1 61
10 1 26
50 3 Ili
50 12 761
25 î4 13

p.c.
$50 $50 115 116
400 50 ......
100 25 ........
100 10.
100 10.
100 1o 93

£5o £5 .-.
60 75su.spended

400 130.
100 40.
50 10 ......

40 20 1401 14r

1863 so,ooo AgriculturaI . ......... ......-
1853 î,5oo Etna L of Hart. zoo 400 500
z81g 3o,ooo /Etna F. of Hart. zoo 248 250
Z810 io,ooo Hartford,of Har roo 208% 210
1863 5,ooo Trav'ler.'L.&Ac rr 7 zoo

Phoenix, B'klyn. So 162Z 162

R A I L W A Y 8. Sh'rs. 8,
Atlantic and St. Lawrence .......... £oo lor

Do. do. 6 V c. stg. m. bds. roo roof
Canada Southern7 p.c. rat Mortgage .. 50

Do. do. 6 p.c. Pref Shares .. 48 52
'rand Trunk.......................... 71

New Prov. Certificates issued at22J..............
Do. Eq. F. M. Bds. i ch. 6 V c roo 1oz j
Do. Eq. Bonds, 2nd charge . . 8
Do. First Preference, 5 V c oo 33j
Do. Secofd Pref. Stock, 5 V c zoo si
Do. Third Pref. Stock, 4 V c. 100 14

Great Western ........... .. 20 6
d Do. 5j V c. Bonds,due 1877-78 zoo

Do. 5 V c. Deb. Stock . 7
Do. 6 per cent bonds 1890 . 81

International Bridge 6 p.c. Mort. Bds ... 01
Midland, 6 V c. iat Pref. Bonds ...... 1oo 42$
NorthernofCan.,6?c.FirstPref. Bds 100oo0

Do. do. Second do.. 100 5
Toronto,Grey and Bruce, Stock . oo

Do. rt Mor Bd 00
Toronto and Nipissing, Stock......... roo.

Do. Bonde . .
Wellington,Grey&Bruce7p.c. lot Mor ........ 67

E X C H A N G E. Toronto. Montreal.

Bank on London,6o days..........••".""""
Gold Draft. do on sight.......•."".".
American Silver ..... ...... 5. • •••.....

l13



THE MONrARV TIMES AND TRADE REVIEW-INStRANCE CHRONICLE.

Company.

HOME OFFICE:

164 St. James Street, Montreal.
President: Vice-President:

THOS. WORKMAN, EsQ., M.P, T. J. CLAXTON, EsQ.
M. H. GAULT, EsQ., Managing Director.

TORONTO BOARD:
Hon. John McMurrich,
Jas. Bethune, Esq., Q.C., M.P.P.
A. M. Smith, Esq.
Warring Kennedy, Esq.
John Fisken, Esq.
Hon. S. C. Wood.
Angus Morrison, Esq., Mayor.

HAMILTON BOARD:
E. Browne, Esq.
J. W. Bickle, Esq.
J. M. Burns, Esq., Consolidated B'k.
John Proctor, Esq.
B. E. Charlton, Esq.
J. Eastwood, Esq.
George Roach, Esq., Mayor.

LIFE AND ACCIDENT.
Poicies Non-forfeitable. Return of preminnis guaranteed. Dividends appor-

tioned equitably. Endowment Assurance thereby rendered profitable.
Issues Life and Endowment Policies, combined with weekly allowance in case of

injury-a deservedly popular form of assurance.
Surplus, as per last year's Report, $45,915.47.
Ail Pure Insurance. No Tontine, periodical examinations, or chance of polciesbeing dimisish-d on becoming clsams. Contracts plain snd strsightforward.

Manager for Hamilton, N. HAMMOND.
Manager for Toronto, R. H. HOSKIN.No. 8 Imperial Buildings. 1

R. MACAULAY, Secretary.
av Wanted one or two First-class Travellers; also Local Agents for un-

occupied territory.

Incorporated
1A. .874 CANA DA Echarf:-

UE & I.A.IIl\TE
Insurance

HEAD

Hamilton,

Company.

OFFICE,

le Ontario.,

Capital, $1,000,000 fully Subscribed.
Deposited with Dominion Governmont, $50,000.

PRESIDENT-J WINER, EsQ.,(of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS-GEORGE ROACH, Esq., Mayor City of Hamilton.

D. THOMPsor, EsQ., M. P., Co. of Haldimand.
MANAGER AND SECRET'ARY-CHARLES D. CORY.

BRANCH OFFICES:
Montreal-No. 329 Notre Dame Street.-SIMPSON & BETHUNE

General Agents.
Halifax, N. S.-No. 22 Prince Street.-CAPT. C. J. P. CLARKSON,

General Agent.
St. John, N. B.-No. 51 Princess St.-IRA CORNWALL, JR., General

Agent.
Manitoba Agency-Winnipeg.-RoBT. STRANG.

THE STADACONA
Fire and Lfe Insurance Co. of uebec.

Subscribed Capital....................................$2,300,000

Paid-up Capital...------...................

Fire Premium Revenue, 1875................

Fire Premium Revenne, 1876................

L osses P aid, 1876 ....................................

Government Deposit..........................-

220,000

183,000

201,000

248,000

117,000
For the avoidance of any misunderstanding, Fire Policyholders are informed that the AGENTS OFTHE COMPANY WERE NOTIFIED ON THE 9th INSTANT NOT TO SANCTION ANY FURTHERCANCELLATION OF POLICIES AFTER THAT DATE.
On application to our Local Agencies, where Policies were issued, the Agent will deliver to eachPolicyholder, entitled thereto, an unearned Premium Certificate, and receive the surrender of his Policy.

GEO. J. PYKE, Gen. Manager.Quebec, 24th July, 1877.

SUN MUTUAL
Life Insurance

124
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The Leading Manufacturer..TheeLLeadln Manufacturera

Thee Leading Manufacturers

BARBER & HARRIS,
Manufacturers of

The Canadian Turbine
GREATLY IMPROVED FOR THE TRADE OF 1877.

* Warranted to give 80 per cent. of useful effect. Thebest practical 1 urbine in the narket. e
We are manufacturing above;celebrated make of -----

.R ,Also manufacturers ofHORSE SHOES,
-mdWrmseetdfought sorpIrn whicht If1 lI8 Gîist&% aw Mili MaPhInan,for general excellence, both as regards quality and uni- IV M iigIIUDIIIJ-f ortnity, are unsurpassed. 

Cheap, light and effective.eeRhro er horsed ShoHs arepre H COR LISS ENGINE.ferrd oer ll thes, heyareused entirely by the High Pressure !;team Engines save 25 Perceti u-principalFarrers and Horse Railway Companiesthrough- by using our condensing heater and pum2p. cent in fuel c:uthUntdSae.Send 
for particulars to ofall its parts, and reguiarity of speed. It has ne rival

Orders solicited, which will be promptly executed. Send for r c lo .n an ua cntr u
We aBr manufacture every description of Nails, Tacks, BARB B E R H A R R s, end for catalogue. Manufactured bBrad,&c. Railway and Pressed Spk. MEAFORD, ONT. INGLES & HUNTER, Guelph."PILLOW, HER8EY & CO., Montreal.

Ontario CENTENNIAL MEDALS.
• ST. CATHARINES SAW WORK

vue AWARDED THE

Powder ONLY GOLD MEDAL ]FOR SAWS AT PHILADELPHIA,Whw er Also an INTERNATIONAL MEDAL,Whjte, Odor/ess, and does not discolor, FuL elishing the weli-known reputation of our goods. We manufacture all kinds-...--.. and ofth prices equal y as low as the same quality of goodo can be produced by anyother manufacturer. Patronize home production,and keep your money in the countryBest Manufactured. Tryit and be convinced. R. H. SMITH & 00., SuCcessors to J. Flint,Ask for itat your Grocers, and take no her St. Catharines. Ontarlo.

The Worswick Engine Com
Lpany. (Lirnited)

c
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CAPITAL $100,00o .00.The Worswick Variable Cut-oft FnIine will give one Horse Power one hour on three pounds of good soft coal. Without doubt, these Engines ae the mst economical

1THE WORSWICK ENGINE CO.. GUELPH, ONT.

225
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CANADIAN UNION MUTUAL
Mutual Fire Insurance Co. Life Insurance Co., of Maine

Head Office, Hamilton, Ont.

THE WATER WORKS BRANCH,
embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessments whatever
very improbable.

DI RECTORS.
President-JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.

Vice-President-JOHf EASTWOOD, Esq., Merchant, Hamilton.
MAURICE O'CONNOR, Esq. (Messrs. M. O'Connor & Co.) Toronto.
G. E. TUCKET, Esq., (Messrs. Tucket & Billings, Tobacco Manu-

facturers), Hamilton.
ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant) Toronto.

J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.
SAMUEL MAY, Esq. (Messrs. Riley & May), Toronto.
E. S. WHIPPLE, Esq. (Alderman), Hamilton.
T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.
ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.
WM. WILSON, Esq. (Vinegar Manufacturer), Toronto.
DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.
JOSEPH JARDINE, Esq., of Saltfleet.
A. EGGLESTON, Esq., Ex-Reeve of Ancaster.

MANAGER AND SECRETARY, EDWARD HILTON.

INSPECTOR, - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton.

Toronto District Agent, H. P. ANDREW, 37 Adelaide-st. East.

FIRE AND MARINE

THE BRITISH A MERICA

JOHN E. DE WITT, President.

HoMEz OFFICE,
AUGUSTA, MAINE.

ASSETS, -

DIRECToRi' OFFICE,

153 TREMONT ST., BOSTON.

- - - - 88,129,925 68.

All Policies issued a,fter April 1, 1877, which shall have been in force
Three full years will be entitled to all the benefits arising from the
" Maine Non-Forfeiture Law," or, if surrendered within ninety days after
lapse, paid-up Policies will be issued instead, if parties prefer.

Practical Results of the Maine Non-Forfeiture Law, passed Feb. 7, 1877, illustrated
by a whole Life policy, issued at Age 30, and allowed to lapse after the pavment of
Three or more full Annual Premiums ; Premiums having been paid Wvolly in
Cash:-

Additional o
Premiums paid be- time under Amount Due if Death occur on Lat

fore lapse. the Law. Day of Extension.

1Premiums & Insur-

Age Age Amount interest t ance
No. Am't. when Years Days. at rf be deducted. H over the

stopped. Death Policy. Prem'a.
_____ ___ _________Nol Amour.t1  -

3 b8l 33 2 2121 36 $10,000 3 $759 67e9,240 13~ 0 4 3 170 37 110,000 8 f,04 8I8562 8,05062
4 908 34 3 47 3714 11

5 1,135 35 4 133 39 10000 5 1 339 18 8,669 821 7,525 82
6 1,362 35 5 ioo 41 10,ooo 6 1 65 3t 8,344641 6,98264
7 1,589 37 6 67 43 10,000 7 1,99005 80099' 6,42)95
8 1,816 33 7 26 45 10001 8 234) 74 7,65 i 26 5,84325
9 2,043 39 7 328 47 10000 8 2,47751 7,52249 547949

10 2,270 40 8 2,6 49 loo 9 2,84377 7,15623 4,88623
Il 2,497 1 41 .91 114 50 I0.000 1O 3 205 85 6.7941 T. .297 15

J.H Aoun inerst Aogt aorntoe

J. H. M cNA 1 R N, G eneral Agent, Toronto.
C B. CUSHING, General Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

Assurance Company.
INCORPORATED 1833.

Hoad lcc, cor. of SCO d Fron SUi Torolo,

BOARD OF DIRECTORS.
HoN. G W ALLAN, M.L.C.
GEORGE J. BOYD, EsQ
HoN. W. CAYLEY.
PELEG HOWLAND, EsQ.

ED

HUGH McLENNAN, EsQ.
PETER PATERSON, EsQ.
JOS D RIDOUT, Eso
JNO GORDON, Esq.

HOOPER EsQ

GOVEANOR ... ... ... ... ... PETER PATERSON, EsQ.

DEPUTY GOVERNOR ... ... .... ... ... HoN. WM. CAYLEY.

Inspecter ..... ....... .... ... JOHN F. McCuaIo,

General Agents . ... ... .... KAY & BANKS,

Insurances granted on al descriptions of property aginst loss and damage

b> fire and the perils of inland navigation. Agencies established in the principal

cities, towns, and ports of shipment throughout the Province.

Fs A. BALL, Manager.

HEAD OFFICE - - 12 NIETCALF STREET..
OTTAWA.

DR. M. E. VALOIS. Inspector for Province of Quebec.
TAS. BLACKBU RN, Secretary.

BRANCH OFFICES.
29 Adelaide St., East, Toronto, Matson & Law, Managers, Toronto District.
Kent Street, Lirfdsay, H. A. Wallis, Esq., Agent.
Court House Avenue, Brockville, A. S. Hall, Esq., Agent.
15 Place d'Armes, Montrcal, G. H. Patterson, Esq., Agent.

144 St. Peter Street, Q uebec, Messrs. KilLy & Ladriere, Agents.
102 Prince William Street, St. John, New Brunswick, D). W. Coward, Esq. Chi

Agent for Nova Scotia, Ne.v Brunswick and Prince Edward Island.
Port Hope, J. N. G. Lodge, Agent for Norttumberland & Durham.
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The Mutual Life Association CANADA LIFE ASSURANCE Co.
OF CANADA.

Chartered by Act of Dominion Parliament.

GOVERNMENT DEPOSIT OF $50,000.

Homo 0108: WellViûlhabers, Halfior
BOARD OF DIRECTORS.

JAMES TURNER-James Turner & Co.
ALF-XANDER HARVEY-A. Harvey & Co.

J. M. BUCHAN, M.A., Inspector of High Schools and Collegiate
Institutes.

D. B. CHISHOLM, BARRISTER, President Manufacturers and Mer-
chants Fire Ins. Co.

PLUMMER DEWAR-President Landed Banking and Loan Co.
JOHN HARVEY-John Harvey & Co.
DONALD McINNES-President Bank of Hamilton.
DANIEL McKENZIE-Merchant, Sarnia.
HENRY T. RIDLEY, M.D.
JOHN TURNER-John Turner & Co., Toronto.
JAMES WATSON-President Strathroy Knitting Co.
J. M. WILLIAMS, M.P.P.-Manufacturer.

OFFICERS.
JAMES TURNER ....................... President.
ALEXANDER HARVEY .......................... Vice-President
DAVID BURKE...................................Manager.

H. B. WITTON, Inspector of Agencies.
WILLIAM SMITH, Secretary.

All kinds of Life and Endowment Insurance effected at the lowest
rates consistent with security.

JAMES FORSTER,
General Agent for Toronto and vicinity.

35 ADELAIDE STREET.

CONFEDERATION
LIFE ASSOCIATION.
Head Office-Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance

panies in the State of New York,

Com-

And the attention which the leading presas of the United States and Canada have
given to the subject of Life Insurance, have very naturally caused policy holders and
Intending insurers much anxiety as to the safety of the provision sought to be made
and led them to ask the question, " What will render Lie Insurance Companies
safe beyond all doubt ? "

The question is proper and all important. The following will be a goodanswer:

1st. By adopting a Table of Mortality, which has been

proved by experience to be correct, and consequently
safe.

2nd. By using a rate of lnterest sufficiently low to be cer-

tain of attainment during the many years covered by
an insurance contract, and to compensate for any loss
by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets.

4th. This to be done under thorough governnental super-
vision by Statutary enactment, and an Insurance

Superintendent.
The Confederation Life Association ia the only Canadian Company th as fur-

nished tothe public these three conditions of safety, while the Board o oDrectors, by
Memorial presented to the Minister Finance, and by personal representation sought
to bring about the fourth.

J. K. MACDONALD, Managing Director.

The popularity and success which have attended the

"MINIMUM" 8YSTEM
Adopted last year, have induced the Company to apply it to assurances
requirng only a limited and definite number of yearly premiums, ani
it will be found that the

CAJSTADA LIFE
Is thereby enabled to cffer assurances with premiums for a fixed and
limited number of years, in many cases lower even than are required by
other companies during the whole of life.

The following are examples of the premiums payable during the num-
ber of years stated for assurances of each 8r,ooo, WITH PROFITS,
upon the system referred to:

PREMIUMS PAYABLE ANNUALLY DURING:

AGE. 10 YEARS. 15 YEARS. 20 'YEARS.

21 $23 .40 - 918 20 aren

25

30

35
40

45
50

26 6o
S31 20

35 90

42 50
48 90
58 30

20 70

24 30
28 20
33 30

38 40

The above table, and a full explanation of the " Minimum" sys-
tem, are published and may be had upon application.
A. C. RAMSAY, Managing Director.

R. HILLS, Seoretary.
General Agent for Province of Quebec, R. POWNALL, Canada Life

Buildings, 182 St. James Street, Montreal.
J. W. MARLING, Halifax, General Agent for Maritime Provinces.
AGENT IN TORONTO-J. D. HENDERSON.

Oaada Life Buildings, 46 King Street West.

WESTERN
ASSURANCE COMPANY.

INOORPORATED 1851.

CAPITAL, - - - - - - - - 800,000.
With power to increase to $1,00,0oo.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Direotors.
JAMES MICHIE, ESQ. NOAH BARNHART, EsQ.
JOHN FISKIN, ESQ. ROBERT BEATY, Esq.
A. M. SMITH, Esq. WM. GOODERHAM, Ji., EsQ.

BER NARD HALIDAN, Managing Director.
FRED'K C. C. LOVELACE, Secretary.
J. J. KENNY, Fire Inspector.
JAMES PRINGLE, General Agent.

Marine Inspector.

Insurancea effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fre.

On Hull, Cargo, and Freight against the perils of Inland Navigat >a

On Cargo Risks with the Maritime Provinces by sail or steam.

On Cargoes by steamers to British Ports.
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T HE STA N DA RD "ns"""ic' -H E ASURAN D COMPARYDDEPOSIT WITH DOMINION GOVERNMENT $50,000
LIFE ASSURANCE COMPANY. ____________

BSTABLISHED 1825.

HEAD OFFICES:
Edinburgh, - - Scotland.
Montreal, - - - Canada,

Amount of Policies in force over..... 890,000,000
Assets, upwardsof........................ 25,000,000

Claims paid to Canadian policy holders over

One MlionIDolars.
L. W. FULTON, W. M. RAMSAY

Agent & Inspector, Toronto. Manager for Canada

JOSEPH GILLOTT'S
STEELPENS.

Sold by aU Dealers throughout the world.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Busions done szciusiîoly on thA Pressiuis Note Systen.

F. W. STONE,
President.

CHAS. DAVIDSON,
Secretary.

Head Office, - Guelph, Ont

W H

ALEX. W. OGILVIE, M. P. P.,
PRESIDENT.

HENRY LYE, Secretary.
C. D. HAN SON. Chief Inspector.

SCOTT & WALMSLEY,
Agentsat Toronto.

THE ONTARIO MUTUAL
Life Assurance Company

I SSUE Policies on all the most arproved methoda.
This Company is PURELY MUT UAL; its business

confined to the Province of Ontario; its rates of Assu-
rance are selfsustaining, yet lower than others on the
participating plan. There being no Stock-holdcrs, al
advantages go to the benefit of Policy-holders.

Dividende declared yearly after Policies are three yearu
old.

WM HENDRY, Manager,
Wsterloo. Or t.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

INSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Presideai.
RICHARD P. STREET. Secretary

IMPERIAL
Fire Insurance Company of London.

No. x OLD BRoAD STREET, AND No. 16 PALL MALL

ESTABLISHED 1803.
Canada Gemral A gency,-

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

TosoO OFricE-75 Colborne Street.
A. W. SMITH, Agent.

The Waterloo County
Mutual Fire Insurance Company

HEAD OFFIcE ............ WATERLOO, ONT.

ESTABLISHED 1863.

T HE BUSINESS OF THE COMPANY IS DIVI.
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

HAND-IN-HAND ANCHOR
Fire Insurance Co. INSURA

FOUN.DED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of amount required to Re-insure all outstanding

Head Office: Ontario Hall, church Street, Toronto,
President: W. H. HOWLAND (President Manufacturers' Associa-

tion), Toronto.
Vice-President: W. THOMSON.

DIRECTORS.
A. T. WOOD. M.P., Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. MITH (President B ard of Trade), London.
L. COFFER (Produce Merchant), Toronto.
A. T. FULTON (Vice-President London and Canadian Loan Co.), Toronto.
S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P., Cobourg.
THOS. DOWNIEY (ex-Alderman), Toronto.
. STUART (Vice-President Bank of Hamilton), Hamilton.

GILLESPIE (Meurs. Gillespie & Co.), Toronto.
OHN MACNAB (MacNab, Marh & Coen), Toronto.
AMES AUSTIN (President Dominion.Bank), Toronto.

MANAGER AND SECRETARY.. .. .. .. .. HUGH SCOTT.

BANKERS-THE CONSOLIDATED BANK OF CANADA

SOLICITORS-MESSBS..MOWAT, MACLENNAN & DOWNEÏ.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
EIr All the profits divided among policy-holders annually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

MARINE
NCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTO.
President : HON. W. P. HOWLAND, C.B., (Vice-President

Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.

THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMI T H, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIQT (Director Bank of Commerce), Toronto.
W M. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Director Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SEORETARY......HUGH SCOTT
BANKERS.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
solicitors.

MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspeotors.

CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.

SCOTT & WALMSLEY,
General Agents.
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CAPITAL. ......................... *raoo,oo

180 St. James St., Montreal.
OFFICERS.

W M . ANGUS ................................ President.
A. DESJ A RDINS, M.P..................Vice-President.
EDWAkD H. GOFF .................. Managing Director.
W. CAM PBELL.........................Secretary.
J. H. SMITH ............................ Chief Inspector.

BRANCH OFFICE-Cobourg, Ont
W. T, FISH, General Agent. J. FLYNN, Inspector.

This Company mskes a spesalty of insuring

Farm Property, Private Residences,
AND NON-HAZARDOUS PROPERTY,

Against Loss by Pire and Lightning
N. B.-The nominal capital of this Company, with

only a percentage paid, is to be reduced to 82n,ooo, paid
up in full. EDWARD H. GOFF,

Manaeing Director..
W. B. CAMPBELL,.Agent, Toronto-Office: i Court St.

ROYAL INSURANCE C0'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

LiabilIty of Shareholders unlimited.

CAPITAL ...................... $Iî0,000,oW
FUNDS INVESTED........... 12,000,000
ANNUAL INCOME ••••••••••• 5,000,So

HEAD OFFICE FOI CAltADA-MONTREAL.

Every description of property insured at moderate
rates of premium.

Life Assurances granted in all the most approved form
H. L. ROUTH,
W. TATLEY,

Chief Agents.

AoENTS FOR TORONTO,}F. H. HEWARD, Chief Agent.

MURDOCH, ROBINd & CO.

THE GORE DISTRICT

INCORPORATED JUNE 18,1836,
Undertakes the Insurance of all descriptions of

Property against loss or damage by Fire.

Its operations are, and invariably have been, restricted
to the Province of Ontario.

By never permitting its lines of insurance in any lo-
cality to exceed a safe limit-by a determination not to
compete "for riska at constantly diminibhing rates," and
ba steady adherence to a sound tarif, it has been en-

TO MEET ITS.ENGAGEMENTS
as they have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-

any. And similar results may hereafter with confdence
e anticipated: for the Company continues to receive

that careful attention and cautious management which
have characterized its transactions for so many years.
[AS. YOUNG, Esq., M.P.,

President. R. S. STRONO,
ADAM WARNOCK, Psq., S('y & Manager.

Vice-President.

CUSTOMS DEPARTMENT.

Ottawa, June 29, 1877.
Authorized discount on American Invoices until furth-or notice : 5 per cent.

JAMES JOHNSTON,
Commisioner of Customg.

McCRA E, offBcial Assignee, Fire, Life and Marine
• Insurance Agent, Windsor, Ont. None but Srst-

claas Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartford,• Phenix of Brooklyn Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

O. J. McKIBBIN, Life Insurance and Real Estate
• Agent. Bankrupt Estate and other debta col-

lected. Money to loan and invested. Lindsay, Ont.

H E. NELLES, Official Assignee for London and
• Middlesex, Lordon, Ontario.

C. NORSWORTHY, General Pire Insurance
Agency; District Agent Canada Agricultural; Com-

mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

G O RG E FJEWELL,Accountant &Fire Life Ma-
rine, and Accident Insurance Agent, Ofîice-ko. 3

Odd Fellows' Hall, Dundas Street, London, Ont.

F. B- BEDDOME, Fire, Life, Marine and Accident
•Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

O BERT e UTHERFORD, Fire, Life, Marine,RAccidec t Insurance, and Real Estate Agent.
Money to Loa n and invest. Collections made. Stratford.

JAMES TROUT, Agent for Royal Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.

Cos. Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-

ing and Real Estate Agent. London, Ontario.

J E. THOM PSON, Real Estate Agent& Stock Broker.
•. Agent for the Guardian Ass. Co., Agricultural Mut.

Ass.Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, £tna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

ERR & ANDERSON, Official Assignees and Ac-
Kcountants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representing first-class Com-

panies through the whole of the Ottawa Valley,Ottawa.

E. L. J ARV IS, Insurance and Commission AgentC. General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22
ROBERT MARSHALL, Fire and Marine Insur-

ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.

E. GREGORY, Agent for Imperial Fire Insurance
Co., Commercial Union Assurance Co.,. Phonix

Insurance Co.(Marine Branch), of New York-Hamilton.
W EN M U R PH Y,Insurance Agent and Commission

Merchant,Telegraph Building,(basement) No.26'St.
Peter street, Quebec.

D. PRINGLE, Agent for North British and Mer-
• cantile; Provincial; Scottish Provincial, Life;

Etna, of Hartford, Inland Marine, Hamilton, Ont.
W. GIRDLESTON E, Fire, Life, M..rne, Acci-G. dent and Stock Insurance Agent, Windsor Ontario.

Very best Companies represented.
PETER McCALLU M, Agentfrthe LancashireIns.

Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA, Agents tor Western Hartford,
Quebec,Hand-in Hand,and Isolated Risk Fire Ina.

Coe..Travelers'and Can.Life Ins. Cos Itowmanville.Ont.

AVID JACKSON, Jr., Land and Loan Agent,
Conveyancer, Land Valuator, &c. Money tu loan

On Farm Property and Mortgages purchased. Collec-
tions made. Moncys invested for parties in Mortgage.
and other securities. A general financial business trans.
acted. insurances effected at the lowest rates, Fire and
Life. Farms for Sale. Durham, Ont.

egesnts' :lrjecotorg.

H ARRY BLACK, Official Assignee, Accountant,
hm Fire, Life and Accident Inaurance Agent. Chat-
ham, Ont.

J. NATTRASS, Fire, Life, Marine Accident Ina.
'Firt Clats Co.'s only. Steamship and Railway

Ticket Agent. 373 Richmond St., London.

TrHOMAS ATKINSON represents the British
America Assurance, Lancash ire, Western, Royal

Canadian, and Isolated Risk.
Address Box 176 P.O., Newmarket, Ont.

LORTIE, Public Accountant, Financial Agent
• and Commi sion Merchant, 51 Richelieu Block,

Dalhousie Street, Quebec.

D ANIEL STEWART, Aylmer, Ont. Bankingand
Exchange Office. Collections and investments

made, &c., &c. HE A» OFFICE, - MONTREAL.

THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Gapital Two Million Dollars-108,000 De-
posited with the Dominion Government.

DIRECTORS.
Sir Huh Allan, President. Adolphe Roy, Vice-Pres.
N. B. Corse. Andrew Allsn.
Henry Lyman. J. L. Cassidy.

Robert Anderson.

EDWARD STARK,
Actuary.

ARCH'D McGOUN, Iacruetar.Treasrer.

Fire risks taken at equitable rates based upon their re-spective merits. All claims promptly and liberallysettled.

ToaoNTo BRANcu-No. 52 Adelaide St. East, Toronto
A. T. MoCORD JR. & 00.,

General A gess.

THE LONDON
Life Insurance Company

OF LONDON, ONT.
Licensed by the Ontario Legislature, deposits with the

Government $25,ooo. a
Issues Life endowment and Accident Policies, aIl of the

most desirable forms.

Joseph Jefery. Esq,. Premident.

WM. MARDON,
Manager & Secretary.

PHENIX
Pire Insurance Company. of London.

asTABLIBRED IN 1782.

A GENCY ESTABLISHED IN CANADA IN r84.
Unlimited liability of all the Stockholders, and

large Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

3o, St. Paul Street, Montreal.

ROBT. W. TYRE, Manager.

PHCENIX MUTUAL
Fire Insurance Cornpany.

Head Offioe, 17 Front St. West, Toronto.
DIRECTORS.

[J. Withrow, Alderman. W. W. Colwell, Alderman.
M. Staunton, Merchant. John Brandon, Merchait.
Joseph Walker, Merchant. George C. Moore, Eq,

OFFICERS.
ALIDERMAN WiTaow...................President.
M. STAUNTON... ...... ....... ice. at
JoHN BRANDON ........ ........ Manauing Direc
A T. W ooD ................................ Secretary.
O. R. PaCK..................................Inspectos.

FoSTa, McWILLI,ag à CLAEX............Solcitors.

BaaNcis.-Toronto, Water Worb, and Generl.
Policy-bolders in one branabniOt responlble for lOss

in the others.
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Inusurance.

METROPOLITAN LIF
iNSURANCE COMPANY.

Insuranco.
1877 1877

Thirty-first Annual Statement.
0F -THE

Cor. Park Place & Church St.NewYork lConnecticut Mutual
No better evidence of the popularity of this

Company is required than the remarkable pro-
gress it has made during the past ten years.

Its Invested funds are $2,300,000.

It has issued 18,000 policies.

It has paid to policy holders $2,300,-
000.

Its ratio of Death losses to mean
amount at risk in 1876 was T H IRTY-
THREE PER CENT. LESS than the
average amount of all other companies.

Its surplus to policy holders is $375,-
630.

It issues ENDOWMENT POLICIES
AT LIFE RATES, and affords the lar-
gest amount of protection at the least
cost.

Nothing so complete is found in the ordinary
life plan, tontine plan, or any other method of
mutual, mixed or stock life insurance com.
panies, as in the Reserve plan of the METRO-
POLITAN LIFE.

F. A. MOORE,
GEm. AGENT FOR PROVINCES OF ONTARIO

AND QUEBEc.

THOS. A. TEMPLE,
General Agent Maritime Provinces.

TRE LONDON & LANCASHIRE
Life Assurance Company,
of London, England, hav-
ing recently Canadianized
its business, now offers
all the advantages of a
Horne Institution, with
the security of a British
Office. ONE HUNDRED
THOUSAND DOLLARS in
cash has been deposited
at Ottawa for the exclu-
sive benefit of Canadian
Policy Holders, in addi-
tion to which the whole
of the earnings of this
Branch are invested in
Canada. New and revised
rates with full informa-
tion, on application to

WILLIAM ROBERTSON,
ALF.W.SMITH, Manager for Canada,

Agent,Toronto. MONTREAL.

Active and Energetie Agents Wanted

LIFE INSURANCE CO'Y,
OF HARTFORD, CONN.

Net assets, January 1, 1876.................. $41,462,065 53
RECEIVED IN 1876.

For Premiums...........$6,725,120 67
For Intereat and Rent ....... 2,893,993 46

- - 0 9,619,114 13

DISBURSED;IN 1876. $5z,08z,179 66

To PoLr.cy-HoLIDEs:
For claims by death and ma-

tured endowments............I $2,601,246 35
Surplus returned to Policy-

holdera ............. ... 2,461,030 52
Lapsed and aurrend ipoices 96,48L 81

$6,or8,758 68
IEXPENsEs:

Commission to Agents ......
Salaries of Officers Clerka,

and all others emp¶oyed on
salary.....................

Medical Examinera' fées..
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes and profit and loss..

$462,836 55

82,431 ri
17,7çj2 50

106,092 56

$669,062 72
373,211 79

7, 1,033 19

Balance Net Assets, Dec.'3x, 1876. $40,0w,146 47
SCHEDULE OF ASSETS.

Loans upon Real Estate, firat lien ......... $27,815,839 34
Loans upon stocks and bonds .............. 94,867 28
Premium notes on policies in force ... 6,2go,699 45
Cost of Real Estate owned by the Co'y 2,748,753 20
Cost of United States Registered Bonda... 2,183,24, 46
Cost of State Bonds .............................. 723,400 oo
Cost of City Bonds ................................ .1,47.310 O
Cost of other bonds....---................ 435,c0o 00
Cost of Bank Stock................................. 80,205 00
Cost of Railroad Stock ........................... 26,oo O
Cash in Bank, at interest ........................ 1,718,015 91
Cash in Company's office ........................ 7,306 54
Balance due from agents, secured......... .. 44,132 89
Bills receivable .................................... 5,376 40

Net and ledger assets.............. $44,020,146 47
ADO:

Interest accrued and die...... $1t,844,530 64
Renta accrued.................. 3,850 00
Market value of stocks sud

bonds over cost .............. 309,064:54
Net prems.in courseof col'n. 8o 42
Net deferred quarterly and

semi-annual premiuma ... 34,613 26
2,192,859 86

Grosa assets, Dec. Si, z876 .............. $46,213,066 33
LiasLTsa:

Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest .................. $40,775,730 Oc

All other liabilities ............ 1,315,313 40
$42,091,043 40

Surplus, December 31, 1876.. $4,121,962 93
Increase of assets during 1876................. $2,718,355 40
Ratio of expense of management to re-

ceipts in 1876 ...................................... 6.95 per cent.
Policies in force Dec. Si, 1876, 66,618, insur'g $183,414,408

VICTORIA MUTUAL
FIRE IN8URARCE COMPANY OF CANADA
Ha=miton Brano

Within range of Hydrants in Hamilton.
Water-Works Braneh:

Within range of Hydrants in any locality having
efficient water-werks.

General Branh:
Farm and other non-hazardous property only.

One branch not liable for debta or ob igations of the

GRO. H. MILLS, President.
W. D. BOOKER, Secretary.

HIAD OrIca................HAMILTON, ONTAIRO.
J. C. MUSSON, No. 7 Imperial Buildings Toronto.

B R 1 T O N
Life Association,

(LIMITED).

Capital Half a Million Sterling.
PAID UP £50,000 Stg.

Deposited with Dominion Government for the Special
Security of Canadian Assurera

$50,000 TO BE INCREASED TO $100,000.
-- I

CANADA BRANCH, . . MONTREAL.
JAS, B. M. CHIPMAN,

Chief Offices: Manager
429 Strand, London.

Toronto Office-ry Wellington St W Second Flat,
Federal fank Buildings.

GEORGE J. MACQUISE,
Local Agent & Inspector of Agencies.

LIVERPOOL ANO LONDON ANO GLOBE
INSURANCE COMPANY.

Capital............................................ .. $10,000,000
Invésted Funds ................................... 27,470,000
Investments in Canada.................900,000

Head Office, Oanada Branoh, Montreal.

BoAtD oi DzaacToas.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Ea ., Deputy Chairman.
SR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.
GEORGE STEPHEN, Esq.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwelling Houses and Farm Property Insured on
Special T¢rms.

G. F. C. SMITH,
Chief A gent for the Domsinion, Montrea.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY PRIDAY MORNINO

SUDBCRIPTION PRICB

CANADIAN SUBSCRIBERS. a year.
BRITISH ... a year
AMERICAN " ........ $3 U. 9. cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are in a position to 511 all aorders intruated
to un with neatness and punctu -ity.

Office-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, Manager.
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