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TORGNTO, ONT., FRIDAY, MAY 11, 1877,

SUBSBCRIPTION
8s a Year,

The Leading Wholesale Trade of Toronto,

EK.

D e

THIS WE

—_—

" NEW CGTTONS.
NEW DUCKS.
NEW DRESS GOODS.
NEW HOSIERY.
NEW MILLINERY SILKS.
NEW TROWSERIiINGS.
NEW COATINGS. -

JOHN MACDONALD & cO.,

21 and 23 Wellington street,
30 and 32 Front street,

} Toronto.g

38 Founttin‘ltrﬁé\, Manchester, England.
" Toronto, May 10, 1877,

The Leading Wholesale Trade of Toronto.

1877.

A R. McMASTER
& BROTHER,

Dry Goods Importers,

AND DEALERS IN

CANADIAN

AND

American Manufactures,

No. 12 FRONT STREET WEST,
TORONTO,

Orrices—sy Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 1877,

The Leading Wholesale Trade of Toionto.

1877.

1877. | SPRING.

——

GORDON, MACKAY & CO.

Are In daily receipt of their

Foreign Imports,

which are in

Usual Comprehensive Scale,

and expect to be

Jally Asesr>d in various Departments

TUESDAY, MARCH 6.,

Their CANADIAN DEPARTMENTS will be found
unusually attractive.
s Full lines of the LYBSTER MILLS GOODS,
BEST VALUE IN THE DOMINION.

“ Toronto, February 28, 1877,

The Leading Wholesale Trade of Hamilton.

THOS. C, KERR and CO.,

HAMILTON,

Assortment complete i a
aad choice lines in plete I every department. Cheap

TANOY DRERS GOODS,
ALPACHAS, Black & Colored,
PRINTS, Eng.ish & American,
DRESS LINENS,
PARABOQLS, NEOK FTFR
Hosiery—English, German and American,
Gloves, Laces, Dress Trimmings, &c,

TAILOREATRIMMINGS of all descripti m,
GENTS FURNISHINGS.

THOS. C. KERR & CO.

Fresh New Crop Teas ,u.. wrriyind

-~ Qoatings, Tweeds, Dosskins.

TEAS|TEAS|TEAS

ae follows

Young Hysons, low, med,,fine, choice

Gunpowders. do., do, d

Imperials, do., do, do. ]

Japans, do., do, do.

Congos and Pekoes, low, medium,
fine, choice.

Saiiison,
Kennedy,
| & (Gemmel

have a

. AGNIFICENT ASSORTMENT

SAMPLES MAILED FREE ON APPLICAg . ~ ~

only.

SMITH & KEIGHLEY,
No. 9 Front Street East, Toronto.

Toronto, Feb. 23 1877,

To Cash and prompt paying custim~

AMERICAN PRINTS

BOTTOM PRICES.

44 SQOTT AND 19 COLBORNE STS.
TORONTO.

Toronto, May 2,1877.
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BANK 5 MONTREAL.

———

NOTICE

is hereby given that

A Dividend of $ix per Gent

UPON THB

PAID-UP CAPITAL STOCK

of this institution has been declared for the current half
year, and that the sxme will be payable at its

BANKING HOUSE IN THIS CITY,

on and after

FRIDAY, the FIRST OF JUNE next,

The Transfer Books will be closid from the 16th to
the 31st May next, both days inclusive.

The ANNUAL GENERAL MEETING of the Share-
bolders will be held at the Bank,

On Monday, the 4th of June next.
The chair to be taken at or' J'clock.

K. B. ANGUS,
General Manager.
Montreal, 20th April, 1877,

BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

ane, Lomba:

-~

London Office—:1 "

‘ORS
John James Cate
Henry R. Farra
Alexander Gillesy
Richard H. Glyn,
W. Burnley Hume,

Secretary—R. W. BRADFCRD,

Jpertson

Hzeap Orrick 1n CANADA—SE. ¥ames St., Montreal.

R. R. GRINDLEY—General Manager.
Wu. GRINDLEY—Inspector.

Byanches and Agencies in Canada.

London, Napanee, 8uebec.
Brantford, Kingston, t. John, N B,
Paris, Ottawa, Fredericton, N.B.
Dunnville, Arnprior, Moncton, N.B.
Hamilton, en Halifax, N S.
‘Toronto, Montreal, Victoria, B.C.
Stanley, B.C.

Ageuts in the United States.
New Yorx.—D. A. McTavish and G.M. Morris - Agts

San Francisco.—A. McKinlay and H. W, Glenny—
Agents.

LoNpoN Baxkers.—The Bank of England; Messrs.
Glyn & Co.

ForeignAgents : Liverpool-Bank of Liverpool. Australia
—Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
pial Bank.
pyons—Credit Lyonnaia,

The Chartered Banks.

MERCHANT'S BANK

OF CANADA.

aris—Messrs. Marcuard, Andre & Co.

Capltal - - - $9,000,000
Head Offics, - - - Montreal }
BOARD OF DIRECTORS. .
HON. JOHN H TON, . . . Presidest ?
JOHN McL. ANAN ., . . Vice-President 3§
&ir Hugh Allan, Andrew Allan, Esq. :

mase Masson, Esq Hector Mackenzie, Esq.
R, Anderson, Esq.

- A HAGUB, General Mauager.
JO'IN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.

Montreal. Napanee.
Toronto. Brampton.
Hamilton, Elora.
Kingston. Lindsay.
Belleville. Almonte.

don. Kincardine,
Chatham. Orangeville,
Galt. Pembro
Ottawa. . Mitchell,
Windsor. ‘Waterloo, Ont
Ingersoll. 8t. John's, Que.
St. Thomas, St. Hyacinthe.
Stratford. Sorel.
B-rlin. Renfrew,
Owen Sound. Fergus.
Walkerton. Beauharnois,
Prescott, Gananoque,
Perth* Winnipeg, Manitoba.
Levis.

Agents in Great Britain.—London, Merchants Bank of
Canada, 32 Lombard Street. Londos Commities
William . W. Baynes, Bart., Hugh Edmonston Mont*

omerie, Esq., Thos. Milburn, Esq. HUGH MUIRs

anager. o

Bankers in Great Britain.—The London Joint Btock
Bank, The Bank of Scotland.
Agents in New York.—W.]. Iugram and James Goldie,
62 Wall Street.

Banks in New York.—~The National Bank of the Re-
public.

The Canadian
BANK OF COMMERCE.

Head Offics, - - Toronto,
Pald-up Capital - - - $6,000,000
Rest - - - - - - - 1,900,000

DIRECTORS.
HoNn. WILLIAM McMASTER, President.
Hon. ADAM HOPE, Vice-President.
Noah Barnbart, Esq. James Michie, Esq.
F.W. Cumberland, Esq. T. Sutherland Stayner,Esq
William Elliot, Esq. George Taylor, Baq.
Jno. J. Arnton, Esq.
W. N. ANDERSON, General Manager.
J. H. PLUMMER, Inspector.
New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]. G. Orchard, Agent.

BRANCHES,
Barrle, Hamilton, Simcoe,
gumford. London, gmtlf.ord'
Ayuga ucan, trathroy,
Cham;n. Montreal, Thoroid,
Collingwood, Orangeville, Toronto,
Dundas, Ottawa, Trenton,
Galt, Paisley, Walkerton,
Goderich, Peterboro’, Windsor,
Guelph, gt‘. rfi:thaﬁnu, Woodstock.

'’

Commercial credits issued for use in Europe, the East

and West Indies, China, Japan, and South America.
Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on depoaits. :

BANKERS.
New York—The American Exchange National Bank,

London England Bank o1 Scotland,

CONSOLIDATED BANK

OF CANADA.

Notice is hereby given thata

DIVIDEND OF THREE P. C.

upon the paid-up Capital Stock of this institution has
this day been declarcd for the cnrrent h:M-year (making
with the previous half-year’s Dividend) 81X AND ONE-
HALF PER CENT (64 per cent) for the current year,
and the same w.il ke parab’e on and after

Friday, the First day of June next.
THE TRANSFER BOOKS

will be closed from the 17th to the sist May next, both
days irclusive,

The donual Gene Mesing

of Shareholders will be held at the Banking House,
Montreal,

On Wednesday, the Sixth day of June next,
at Twelve o'clock noon.
By order of the Board,

J. B. RENNY,

General Manager.
Montreal, April 19, 1877.

et

THE

BANK OF TORONTO,

CANADA.,

* DIVIDEND NO. 49.

Notice is hereby given that a d:vidend of

FOUR PER CENT

for the current Half-year, being at the rate of RIGHT
PER CENT per annum upon the csid-up Canita; of the
Bank, has this day been declared, and that 1he same will
be payable at the Bank and its Branches on and ufter

Friday, First June next.

The Transfer Books will be closed from the Seventesth
to the Thirty-first day of May, both days inclusive.

THE

ANNUAL GENERAL MEETING

of Stcckholders for the Election of Directors will be he'd
at the

Banking House of the Institution,
ON

Wednesday, the 20th day of June next.

The chair to he taken at noon.
By order of the Board.
(Signed)  A. COULSON, Cashier.
Bank of Toronto,
Toronto, April 25th, 18;7.
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. I,

Dirzcrons:
ROBERT LONGWOKTH, Esq., President.

Hon. L. C. Owsn Grozrax R. Beg
Hon. A, A. Mu:m‘mn.n. ALsXANDER B:o;'n
Jonn F. Rosxrrson, Esq., ArTeMAs Loxp

Wu, McLean, Cashier.

Eaq.
Esq.
TEag,

Aaxxts
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YO

RK.
BOSTON—THE BOSTON 3
KONTRBALbS NATIONAL BANK

T, JOHN, AN -
BANK OF uo’umﬂu. P HALIFAX
Collections made in al

Javorable terms, and returns promptly reraitted,

THE DOMINION BANK.

Notice is hereb
upon the Capital g

-~

| parts of the {sland on the most

given that a Divid
tock of this Instition ey PCF, SS0t

d"ﬂ declared for the current h."_y“t::nhon has been this | N
wil

d that the same

be payable at the Banking H, s, in this o
and after 'ly:.esday, the first day gf M:“;ee'x‘: tl‘lll‘;: T r'mou‘:
fer Books will be l.:loufd_lrom the 16th to the 30th April
next, both days inclusive. The annual meeting of the
stockholders tor the election of Directo-s for the ensuing
Qe:rd;ull b; l::led ?th‘ hg dehl}:ing House, in this city, on
» o '
i esda; o thi Boor & y May next at 12 o’clock noon.

Toronto, Mar. 28, 18;7. R. H.BETHUNE, Cashier.

BANK OF HAMILTON.
DIVIDEND NO. 9,

Notice is hereby given that a
cent for the current ha!l--year bei
per cent per annum, upon the paid- i
this institation, has this day begzl denc arce:,p‘::}l S&c:k‘g:
:;tmere will be payable at the Bank and its Agencied on and

Friday, the 1st day June next.

The Transfer Books will be closed f; th
3l¥hMlAy nextl, aoth da; ;iinclusive. fom the 17th to the
e Annual General Meeting of the Sh
the election of Director H ting yen ders for

D rs for the ensuing year, will be
beld at the Banking House, in this city, oiyrue'.d;y, the

Nineteenth dayof Jun (Yt
Tweig o'clockyn o'o' ur e next. The chair will be taken at
By order of the Board.

Hamilton, April 26, 1877‘?' C. HAMMOND, Cashier.

STANDARD BANK OF CANADA,

CAPITAL SUBSCRIB - .
CAPITAL PAID-UP, "D _ $aarso0

- - 501,250
HEAD OFFICE, TORONTO

Dividend of Four per
ng at the rate of eight

DIRECTORS;
HON. T. N. GIBBS, M.P. - Prasipnr.
W.F.COWAN, - '. . VicE-PRESIDENT,
A T. TODD, W.F.ALLAN
W_H. GIBBS, M.P., DR. MORTON,

R.C. JAMIESON,
J. L.BRODIE, CasHiEr.

AGENCIES.
Bradford, Harriston, Newcastle,
Cannington, Markbam, borne,
Picton,
Montreal—-Bank of .
Nontreal B of Montreal

Messrs. Smithers & Watson,
ng.—Imperial Bank.

Union Bank of Lower Can.
CAPITAL, - -

Head Office, - -

DIRECTORS.
CHARLES E. LEVEY, Esq., President,

Hox. JOHN SHARPLES, Vice-President.

Hon. Geo. Irvine, Hon. Thos. McGreevy,

D. C. Thomson, E . J. B. Renaud, Eq.,

Andrew Thomson, Esq.
Cashior—P. MacEwen.  Imspecior—G. H. Balfour.
Brancrzd.—Savings Bank (Upper Town,) Montreal.
Forein a m""xlm The Lond

oreign enis.— lon—The London and t;
gk New York—National Park Bank Qeunty

London, E

$2,000,000.
- . Quebec.

THE MOLSONS BANK.

INCORPORATED BY ACT OF PARLI@MENT, 1855,
Capital, $2,000,000. Rest 840,000.
HEAD OFFICE MONTREAL.
DIRECTORS.

oHN Movson, Esq., . . . & ..« President.
on. THoMAS WORKMAN, M.P. . Vice-President.

TroMax Craup, Esq. . W. SHEPHERD, Esq.
’5.7‘ A ] Cux‘rol:, Esq El;) L. MACPHERSON.
. g . Esa.

“:_Cashier,

3 ﬁlmpector.
. W< BANK:

WoOLFERS™ .4
@ - Hustonge

oxocx‘no.

B 2 indsor,

s O BN Jorel, P.Q.

L&‘ox’: g":‘i‘ Campbell?on,N.B.
Meaford,” -

N R
N J.., DOMINION.
?,utbzc and Ontario~-Bank of Montreal and its Branches
ew Brunswick—Bank of New Brunswick, St. John.
Nova Scotia—Halifax Banking Co. and its Branches.
Prince Edward Island—Merchants Bank of Halifax,
Charlottetown & Summerside.

foundland—C ial Bk of N'f"ndland, St. Johns.
AGENTS IN THE UNITED STATES.

Few York—Mechanics’ National Bank, Messrs. Mor-
ton Bliss & Co., Messrs. C. F. 8Smithers & W. Watson;
Boston, Merchants’ National Bank ; Portland, Casco
Natioral Bank; Chicago—First National Bank; Cleve-
land, Commercial National Bank; Detroit, Second Na-
tional Bank; Buffalo, Farmers’ and Mechanics' National

ark; Milwaukee, Wisconsin Marine and Fire Ins. Co.
Bank; Toledo, Second National Bank.

AGENTS IN GREAT BRITAIN.
London—Bank of Montresal, Messrs. Glyn, Mills, Currie
& Co. Messrs. Morton, Rose & Co.

Collections made in all parts of the Dominion, and re-

urns promptly remitted at lowest rates of Exchange.

UNION BANK OF HALIFAX
Capital -

81,000,000.
DIRECTORS :
J. A. MOREN, Bsq., PrEsIDENT,

‘JOHN GIBSON, Esq., Vice-PrEsIDENT.
Hon. ROBT. BOAK, l M. P. BLACK, Esq.,
W. P. WEST, Esq., w. & STAIRS, Esq.

EDV&ARD SMITH, E.q.

W. S, STIRLING, Esq., CASHIER.
Agency at Annapolis, Nova Scotia. .

Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant's National Bank,
Agents in Montreal—La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorpcra:ed (832.
Capitaal paid up $1 ,ooo,ooo._-

Reserve Fund $200,c00
PresioxnT—]OHN S. MACLEAN.
Casmisr—THOS. FYSHE.

DIRECTORS,
Samu=l A. White,
Daniel Cronan,

" . Halifax, N.S.

ehn Doull.
}amu J. Bremner.

Head Office -

Branches :

Ambherst, Di by, North Sydn:
Annatoiis, Kem)\'nlle. Picton, yanes,

Bridgetown, New Glasgow, Yarmouth, St'.]ohn,N.B

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, 82,500,000 (WITH POWER TO INCREASE)

DIRECTORS. .

Robert Gillespie, Esq., (London Director Bark of
Montreal) Chairman. Jas. Anderson, Esq., (Messrs.
Anderson, Anderson, & Co.) Eden Colville mm uty
Governor_Hudson’s Bay Co) H. D. il , Ksq.,
(Messrs, Falkner, Bell & Co., San FunmwokuSir John
m B)lrt.. K.é.M.G., (Mesars. Morton, e & Co.,

on.

0, East India Avenss, Leadenhall Styeet,
London Office—s 2 ’ Y

Branches at San Francisco, California ; Portiand, Ore-
gon ; Victoria, British Columbia

Aﬁum in Canada and the United States—The Bank
of Montreal.

The Bank of Montreal will undertake collections or
other Banki

of British Columbia through the above Bank,
Victoris, B, C,, Dec., 1876,

The Chartered Banks.

Fastern Townships Bank

AUTHORIZED CAPITAL

. $1,500,000
CAPITAL PAID IN 31st MAR., 1877, 1,328,684
RESERVE FUND . . . 300,000

BOARD OF DIRECTORS.

R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon.]. H. Pope
G. K. Foster.

E. O. Brigham. G. G. Stevens.
Hon. T. Lee Terrill.

Head Oftfice—8herbrooke, Que.
WM. FARWELL, . .

. . Cashier
BRANCHES.

Waterloo. Cowansville, Stanstead.

Coaticook. Richmond.

Agents in Montreal—-Bank of Montrea.
London, England—London & County Bank.
Boston—National Exchange Bank.

Collections made at all accossible points, and promptly
remitted for.

THE QUEBEC BANK.

-Dividend No. 110.

NOTICE is hereby given that a div’dend of THREE
AND A HALF PER CEN1 upon the capital stock of
this institution, has this day ren declared for the current
half-year, and that tre same wili be paysble at its hankin‘i
house in this city, on and after FRIDAY, FIRST 1 A
OF JUNE NEXT.

The Transfer Books wi'l be closed from the 16th to
the 318t May, both days inclusiv-,

NOTICE is also given that tte ANNUAL MEETING
of the stockholders, for tne E.ecuon of Directors for the
ensuing year, will be held at the banking house in this
city, on Monday, the Fourth day of June next.

The chair to be taken at TWELVE o'clock NOON pre-

isely.
csey By order of the Board,
J. STEPHENSON,

Cashier.
April 27, 1877.

UNION BANK

PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN

BRANCH at SUMMERSIDE.
AGENTS IN

Montreal....coreeeecicnsec s Bank of Montreal.

New York Nat | Park Bank,

Boston......... Merchants’ National Bank.

London, Eng. ...Union Bank of Lor“on.

LA BANQUE DU PEUPLE

Established. in 1835.
CAPITAL $2,000,000
Head Office, - Montreal,

C.S. CHERRIER, President.
A. A. TROTTIER, Baq., Cashier.

|

FOREIGN AGENTS.
London—~Glynn, Mills, Currie & Co.
New Yorh—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

Bank of Primce Edward Island.

INCORPORATED 18s6.

DIRECTORS;

Hon. Joseph Hensley, Presiden

Hon. John Longworth. Hon, W. W. Lord

Hon. Daniel Davies, Hon. T. Heath Haviland
Richard Heartz, Esq. James Peake, Esq

J. R. Brecken, Cashier,
AOGRNTS,
London, England.........Union Bank of London.
New York ..Messrs. M. K Jesup, Paton &

Boaton ..

business in connection with the Province | M

...National Exchange Bank.
ontreal

St. John
Ralifax,

+.Bank of Nova Scotis.
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THE FEDERAL BANK

OF CANADA.
DIVIDEND NO. 5.

Notice is hereby given that a dividend at the rate of

Seven per cent per annum
upon the paid-up cagital stock of the Bank has this day
been declared for the current haif-year, and thatthe same
will be payable at the Bank and its branches on and after
Friday, the First day of June next. The trarsfcr books
will be closed from the 16th to the 31st May, both days
inclusive.

The Annual General Meeting of Shareholders for the
Election of Directors, will be held at the Banking House
in this clty, on Wednesday, the zoth day of June next.
Chair to be taken at 12 o'clock noon.

By order of the Board.
H.S. STRATHY, Cashier.

The Federal Bank of Canada, Toronto, 24th April, 1877.

IMPERIAL BANK

OF CANADA.

Capital Authorized .......esevececsssicsssoreess$1,000,000
Capital Subsacribed venssecss 910,800
DIRECTORS:

H.S. HOWLAND, Esq., President,

T.R. MERRITT, Esq., Vice-President, St. Catharines,
oHN SMiTH, Esq., T. R. WapsworTH, Esq.,
10N, Jas. R. BEnsox, Wy, Ramsay, Esq.,

8t. Catharines, R. CARRIE, Ea%.,
P. HucHzs, Esq., Jorx Fisxen, Esq.,
D. R. WILKIE, Cashier.
HEAD OFFICE—Ccr. Wellington St. and Exchange
Alley, (The old Exchange Building.)
Branches—St. Catherines, Ingersoll, Port Colborneand

Welland.

Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposita received and
interest allowed. Prompt attention paid to collections,

PICTOU BANK,

PICTOU, N. S.

SusscriBED OAPITAL . . . .
DIRECTORS:
OHN CRERAR, Pres. R. P. GRANT, Vice-Pres.
ONALD FRASER, EsQ.JOHN R. NOONAN, Esq.
RObERT DOULL Es%. SAAC A. GRANT,ESQ.
AMES RITCHIN, Esq.
THOS. WATSON, Manager.,

AaenTs.—~ Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
‘London, Eng., Imperial Bank.

STADACONA BANK,

QUEBEQC,

NOTICE is hereby given that a dividend of THREE

er cent. upon the paid-up capitalstock ot this institution
gas been declared for the current half-year, and that the
same will be payable at its banking house in this city on
and after Friday, the first day of June next.

The Transfer Books will be closed from the 16th to the
318t May next, both days inclusive,

$500,000

The Annual Generai Meeting of the shareholders will
be he.d at the bank on

Tuesday, 6th June next,
at 3 o'clock p.m.
By order of the Board,}
WM. R. DEAN
Cashier.
April 28, 1877.

BANK OF LIVERPOOL,

LIVERPOOL, N. 8.

CAPITAL SUBSCRIBED, - - - - - - $500,000

\DR. FORBES, M.P,, President.
THOMAS REES, Euq., Vice-President.
JOHN A, LESLIR, Manager.
ROBIE S. STERNS, Cashier.
Asznts—Bank of Nova Scotia and its Correspondents

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL, - - - - 81,000000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.

Allison Smith, Esq. Michael Dwyer, Esq.
}nmes Butler, Esq. Thomas A. Ritchic Eso.
ohn Taylor, hsq. George Maclean, .

Agents in Ontarin and Quebsc—Merchant’s Ba. lan-

Agenys in Prince Rdward Isl.
Charlottetow o...vos,0qs - Do 1=>n C
! 25, b
S~

Summrst‘dt.........ﬁf‘-}%;
Agents_ t

Antigonish—T. M. King mris.
Pictd‘n—Wm. Ives. ° aneadsl

. _ -archell, -
ohn B. Dickie. - «C.Campbell, Jr.
. H. Arnaud.

Mastland (Hants Co.)—David Frieze,

BANK OF YARMOUTH,

YARMOUTH, N.S.

rew Gow.

Truro {

L. E. BAKER . . . President.
DIRECTORS :
C. E. Brown, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS « « « « CasHier.
Correspondents at
Halifax......o.oconl ‘The Merchants Bank of Halifax.
St. John .The Bank of Montreal,
do. .The Bank of British North America.
Montreal . ..The  erk of Montreal,
New Yor .The National Citizens Bank,
Boston ....... .The Eliot National Bank.

London, G. B...... The Union Bank of London,

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold.

Deposits received and interest allowed.

Prompt attention given to collections. .

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED . . .

$2,000,000
" BUBSCRIBED « e 2,000,000
“ PAID-UP P S 1,954,000

IRECTORS.
HON. EUGENE (,DHINI , President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Eaq.
P, Vallee, Esq.
FRS. VEZINA, Cashier.
Agency—Sherbrooke, P, Q.
Montreal Branch—William Mofifatt, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bl;i of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

People’s Bank of Halifax.

Capital authorized
Capital paid up

$200,000
600,000

DIRKCTORS :
GORGE H. STARR, Esq., President,
R. W. FRASER, Esq., Vice-President.
C. H. M. Brack, Esq. W. J. CoLzman, Esq.

Hon. Jaxzs Cocnran PaTRrick Powzr, Eaq., M.P.
N.'L. Waar, Esq. 0

PETER JACK,EBQ. .. .. .. .. Cashier.
Branches : Lockeport and Wolfville, N. S. ashier
AGENTS IN LONDON......... The Union Bank of Londen.
“ Nzw Yo=k.....The Bank of New York
" BOSTON.......... Williams & Hall, ’

“ OxnT. & QuE...The Ontario Bank.

METROPOLITAN BANK.

MONTREAL.

The Annual General Meeting of the Shareholders of
the METROPOLITAN BANK of Montreal, will be held
on Monday, the 4th day of June rext. The chair to be
taken at Three o'clockﬁ. m. The Transfer Books will
be closed from the 19th May to s5th June. Inaddition to
the ordirary | usiness of the meeting, the Act now before
Par iament will be considered if pasted aud accepted, if
so decided, and all steps authorized by such Act for the
winding up of the Bank, the appoi t of liquid
&c. will be considered and taken. By order,

G.H. R. WAINWRIGHT, Cashier.
Montreal, April 20, 1877.

The Chartered Banks.

ONTARIO BANK.
DIVIDEND No. 40.

Notice is_hereby given, thata dividend of Four &{f |
cer:t upon the Capital Stock of this institution, bas this 3

day been declared for the current half year, and that the &
same will be payable, at the Bank lncf ite B:2nches, 08
and after Fricay, the first cay of June next

The Transfer Books will be closed from tte 17th to the '8

3185t May, both days inclusive. 2

Notice is also given that the Annual General Meeting -

- e Stockbo'ders, fcr the Election of Directors for the 3%

‘ng year. will be held at the Bankirg House, in this &

,«n TUE €AY, the 12th day of June next. -

Thechair tu ¢ taken at 12 o'ciock noon, precisely.

By order of the Board.

D. FISHER, General Manager- 3
Ontario Bank, Toronto, April 20, 1877. ©

HALIFAX BANKING COYY. ]

ALIFAX, N,S.
Established -

CAPITAL PAID UP

DIRECTORS.

WM. M. HARRINGTON .............. PRESIDENT.

ROBIE UNIACKE.........c.ovsueeee.... VICE-PRESIDENT.

F. D. CorBRTT. THoMAS BAYNE, | L.J.MorTON.

SAMUEL H. BLACK ................ Cashier, k.

AGENCIES.

Truro, N.S.....cccuseersuesnso . Co Ho BLANCHARD, Agent

..A. S. TOWNSHEND, Agent.

AGENTS.

... Union Bank of London.
.. Molson’s Bank.

New York . .. Bank of New Yorh.

Boston....... e vs Suffolk’ National Bank.

EXCHANGE BANK
OF CANADA.,
CAPITAL PAID UP, - - Ox,soo,oo'?
HEAD OFFICE, MONTREAL. ’

DIRECTORS.

M. H. GAULT, President. T. CAVERHILL, Vice-Pres

A. W. Ogilvie Thomas Tiffin,
E. K. Greene, James Crathern,
Alex. Buntin.

C.R. MURRAY, Cashier. GEO. BURN, Inspector.
BRANCHES.

Parrsboro, N. (I

Loundon, G. B..
Montreal...

C. M, C 11, Manager.
v..e..]. G. Billett, do.
..D. E. Cameron, do.
..T. L. Rogers, 0.

D. O. Pease,
AGENCIES,
Quebec......Owen Murphy. Valleyfield......D. B, Pease.
FOREIGN AGENTS.

London—The Alliance Bank, (Limited).

New York—The National Bank of Commerce; Messrs.
Hilmers, McGowan & Co., 63 Wall Street.

Cticag>—Unien National Bank.

Sterling and American Exchange bought and sold.
Interest allowed on Deposits.

Collections made promptly and remitted for at lowest
rates. .

B THE CANADA

LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantagee:—
1. The mortgage is at a long date, but may be dis-

charged at any time, on ususl notice.
2. iep;id gadudiy by a Sinking Fund.

early.

4. No Commissions al owed or c| ed.

5. No expenses of renewals.

6. Loan completed with greatest despatch.

The Company also purchases mortgages at liberal rates.

Forms of application and full particulars may be had on
application to D. McGEE, Secretary,
23 Toronto Street, Toronto,

H.mrilton, Ont..........
Aylmer, Ont....
Park Hill, Ont,
Bedford, P.Q...
Joliette, P Q

3. Interest paid h;lf-ﬂeuly or
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Flnancial

CANADA PERMANENT
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, 81,750,000
4,883 474

TOTAL ASSE

y - -
* , A large amount of additiona) Capital has i
for inveatment on REAL ESTAK‘.E in th:?:omlev%g
tario, on favourable terms.

—_—

MORTGAGES PURCH ASED,

Applications may be made to the Company’s A is-
ers, or at the Head Office, Masonic Hall, g‘orinto,p ;L‘el:e
all further information may be obtained, Pt

J. HERBERT MASQ

i

THE FREEH_OLD
Loan and Savings Co.

DIVIDEND NO. 35.
Notice is hereby given that a dividend of
for the current half year has been de::‘lsroedﬁ:: tpheer :::::x‘-

tal stock of the Compan " :
18t June next. pany, payable on and after Friday,

he traasfer books wi

Il be ¢l
instant, beth days inclusive. osed from 16th to st

The annual geaeral meetin
be held at the office of

g of the shareholders will
Fifth day of June next,

the Company, on Tuesday, the

) ) at Twelve o'clock noon, for the
election of Directors and other business. 'Notic; is also

given thit a new code of b laws wii i
consideration of the m‘Ztin“z viil be submitied. for

By order oé ‘;t:\e Board,
L
Toronto, 2nd May, 1877. RLES ROBERTSON,

Manager.
WESTERN CANAD

LOAN & SAVING COMBANY.

Offioes : No. 70 Church 8t.

CAPITAL . -
RESERVE FUND . . -
TOTAL ASSETS - - - -
President—Honorable Geo. W. Allan, Senator,

Vice-President—Geo. Gooderham, Esq.
Walter 8. Lee, Manag,
Money received on Depost and interest allowed there.
on. :lr:ney I:omed on the security of improved city or

THE O RIO
SAVINGS £INVESTMENT SOCIETY

Toronto.

- « $1,00,000
280,500
2,600,000

Bubscribed Capital, . . _ $1,000,000

Paidup, - . . - - - 672,500

Reserve Fund, - . _ - 135,000
Money loaned on Real Estate S, iti -
cipal and School Sectign D 2t¢ Securities only. Muni

ures purchas

SAVINGS BANK BRANCH.
Interest allowed on Deposits, at the rate of 5o0r 6 per

cent per annum,
WILLIAMF,. BULLEN,

M .
Office - Cor. Richmond & Carling Sts., raseer
London. Ontario.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).}

Presipznr—Hox, W. P. HOWLAND, C.B,
Vica-Presipenrs: .
C. 8. GZOWSKI, Esq, CE

A. T. FULTON, Raq.

Money lent on security of Im P,
ductiv:%lty and Townt;mpm l.’l‘oved arms, and pro-
Mortgages and Municipal Degentutet

rchased,
J. G.MACDONALD
44 King Street West, Toronto. Man '

TORONTO SAVINGS BANK

72 CHURCH STREET,

EPOSITS RECEIVED FROM T
D Cents upwards; invested in Gov WENTY

ernment and
first class securities. Interest ailowed at sand 6 pe: g::

on Stock and Bond coliaterals,
HON. FRANK SMITH, Senat » Pr

BULDING & LOM ASSOEIATIO

PAID-UP CAPITAL
RESERVE FUND
TOTAL ASSETS. +.. 1,000,000

Money lent on the Security of Improved Farms and
g:oducpve City and Town pr:é)erty. Mortgages and
uaicipal Debentures purchased. Interest allowed on
3eits ON CALL at the rate of five per cent per
inum—by special arrangement six per cect per

$700,000
73,821

cemrseovenis.

Financial,

SMITHERS& DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

BONDS, GOLD, &c., BOUGHT AND
STOCKS(,)LD FOR CASH OR ON'MARGIN.

-Q'%cu 3:0 K%n st. lf_‘nt, .
oron eb. 3..7
i = e C. GILMOR,

e « Secretary and Treasurer.

ND ERIE
LOAN .. u~VINGS COM'PY

LONDON, ONT,

PAID UP CAPITAL..

$963.461
RESERVE FUND .. 2 4,000
TOTAL ASSETS .. .. 1,895,819

—

Moneyadvanced on improved farm property on favor-
able terms of repayment.

Mortgages purchased.

Interest allowed on deposits in Savings Bank at 5 and
6 per cent. per annum.

OFFIOE—442 Richmond 8treet, London, Ont.
L. GIBSON, Mansger.

Dominion Savings & Investment Soc

LONDON, ONT.

INCORPORATED . 1872,
Capital......... PR . $1,000.000
Subscribed . 800,000
Paid-up .... - 400,000
ReserveFund.......... 70,000
Savings bank Deposits 300,000

Loans ma-e on farm and city property, on the most
favoruble te:ms.

Money rec 1v don  eposit subject to call at 5 per cent,
on notige at 6 per cert.

Draws Sterling exchange on London in sums to suit.
D. MACFIE Pre-ifent. F.B. LEYS, Manager.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

Hon. Apam Horz
‘W. E. SanroRD...

Capital authorized to date..
Sub-cribed capital....

President,
.Vice-President.

$1.000,0.0

950,00 »
Paid up capital ....... 686,749
Reserve and Contingent Fund.. 65,000
Talassets oo, reenes 1,074,404
MONEY ADVANCED on the security of Real Estate

ox favourable terms of repayment.

MONZEY RECEIVED ON DEPOSIT and interest
allowed thereon at 5 and 6 pér cent. per annum.

Office......... King Street, Hamilton, Ont.
H. D. CAMERON, Treas.

HENRY C. 8COTT

STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

T Street,
113 Francois Xavie: " MONTREAL,

STINSON’S BANK,
HAMILTON, ONT. Established 1847

four and five per cent interest on deposita.
DeAalll: ‘i'; New York nns Eterlinf Exchange, United
States Stocks_and Bonds. Drafts issued on New York
Chicago and Lendon. ' Investments and sales of all des-
criptions of Securities effected.

ankers in New York—Agents of the Merchants Bank
of Canada.

Bankers in London—National Bank of Scotland,
H. L HIME & CO.,

Stock Brokers and Estate Agents,
20 KING ST. EAST, TORONTO.

Buy and sell on commission, S;och, Debentures, Mort-
gages, &c.

N.B.—Loans negociated on Mortgage. Orders from
the country promptly attended to.

MACDOUGALL & DAYIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.
Members of the Stock Exchange,

CORRESPONDENTS.—Tne Bank of Montreal, London;

Messrs. Morton, Rose & Co., ; The Bank of

Scotland in Edinburgh, Glasgow and Dundee; Mesars.
Cammann & Co., New York.

HOPE & TEMPLE,

STOCK BROKERS,

MEMBERS OF STOCK EXCHANGE,
18 KING STREET EAST, TORONTO.

. Btocks bought and sold for Cash or on Margin.

Jas. 8. Macdonald & Co.. .
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE
Halifax, N. S.

Transacta General Banking Business Exchange
hased.

Drafts on London, New York, Boston, and Montreal
at lowest rates. .

Stocks, Shares, Bonds, Debentures, and all negotiabl
leccm"itiu bought and sold.
ollact

o

J4. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers

CorNER Ho8PITAL ST. AND EXOHANGE
Courr,
MONTREAL.
GBO. W, HAMILTON.

JOHN CONVERSE,

8tock and Exchange Broker,
P.O Boxays.

J» D. CRAWFORD.

15 HospiTaL S1., MONTREAL.

Stock Shares Debentures, etc.,etc., bought and sold
on commission, for cash or to Carry on margin.
C .

Bank of Deposit—Canadian Bank of Commer:e.
JAMES MASON, Manager

| paper negotiated.
Mortgages and Loans effected.

P.S.—References given by permssion to several of the
leading Banks of Canada in Montreal, when required.

made on all accessible points

Qampbell & Gassels,
C.J.cAuPBELL,]) 56 &358 King Strect East, [w.a.CasSRLS
TORONTO,

BANKERS AND BROKERS,

Sterling Bxchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Securities
Bought and Sold.

OrpERrs ExecuTEDp PROMPTLY ON BrsT TERRNS.

’
TAYLOR'S BANK,
LONDON, ONT.
Established ........c.coovvevvevnnnnn... ...1863.
HENRY TAYLOR, JOHN W. SIFTON
Director Dom. Sav. & Invest, Soc'y.
Discounts, Commercial Paper, Ex
London, and all principal cities in the Dominion and the
United States, All kinds of American securitiesand U.S.
currency exchanged, No interest allowed on deposits.

Draws, Exchange on
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The Leading Wholesale Trade ot Montr=al.

Robert Beaty & Co.

BANKERS, BROKERS, &c.

(Members of Stock Exchange,)
B3 King Street East, Toronto.

The Leading Wholesale Trade of Montreal.

HENRY MILWARD & SONS,

REDDITCH,

RAFTS on New York and United States Currency, Manufacturers of NBEDLEE’ FISH HOOKS’

Gold, Silver, and uncurrent monies bought and etc.
sold at best rates, Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission

promptly attended to. Mortgages negotiated.
INTEREST PAID ON DEPOSITS.

A full assortment in Stock.
GEORGE W. MOSS,

Agent,
136 McGill Street, Montreal.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,
YONGE STREET, TORONTO.

BUCHAN BROS.

LAWRENCEB BucHAN,

STOCK BROKERS,

Members of the Stock Exchange,
22 KING STREET EAST, TORONTO,
Insurance and General Agents,

Buy and sell_Stocks, Municipal and other Debentures,

Government Bonds and all good class securities,

FINLAYSON, BOUSFIELD & Cb,

JOHEHINS "
MANUFACT

Linen Machin.
Gilling Twines,
Shoe Threads.

A full assortment in stock. Orders received from the

Ewing BUCHAN. Wholesale Importers only.

CEORGE W. MOSS,
Agent,

136 McGill Btreet, Montreal.

C. A. RICKARD’S

BELL BUSK MILLS via LEEDS.

Alexander & Stark,
STOCK BROKERS,

Members of the 8tock Exchange,

Buy and sell Stocks, Debentures, &c. Money loaned.
Existing mortgages purchased.

Orders from th'e Country promptly attended to.

Machine Silks,
Hardash, &e.
A full assortment in stock.
Orders received from the Wholesale Importers only.

GEO. W. MOSS,
AGENT,
136 McGill St., Montreal.

_;l;he Leading Wholesale Trade of Hamilton.

JOHN 1. MACKENZIE & CO.,
HUGHSON ST., HAMILTON.

SPRING, 1877.

Our Mr. DUNCAN has returned from the markets,
and our

“Travellers are out with Samples

OF

BRITISH, AMERICAN AND CANADIAN
DR Y-GOODS

January 30, 1877.

ADAM HOPE & CO,,

IRON MERCHANTS,
HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
"AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers.
HAMILTON.

81, CLAIR BaLPOUR

Apax BrRowN,

CLARK & GOMPYY,
Anchor Thread Works,

PAISLEY,

would call attection to their

Best SIX-CORD Extra Quality,

Trade Mark.

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importers only.

GEO. W. MOSS,

Agent,
186 McGILL ST., MONTREAL.

W. & F. P. CURRIE&CO.

100 GREY NUN STREET,
Importers of Pig Iron, Bay Irom, Boiler Plates
alvanised Ivon, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

1877 SPRING DRY-GOODS. 1877

IMPORTATIONS

Received by each week's Steamer.

Thomson, Birkett and Bell,
HAMILTON,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covers, Chimney Tops
Dry Red Lead,  FIRE BRICKS, Fountains,

Dry Whitedo, DRaIN Prees,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa Chair and Bedsteads.
A large stock alwavs on hand.

CASSILS, STIMSON & CO,

IMPORTERS OF

Commission Merchants in

10 Lemoine Street,
MONTREAL.

‘ THOMAS H. COX

IMPORTER AND DEALER IN

1 eas, Wines and General Groceries,
WHOLESALE.
478 St. Paul & 399 Commissioners Streets,
MONTREAL.

J. A. MATHEWSON,

Importer and
WHOLESALE GROCER
202 McGILL STREET,
MONTREAL.

JoHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, &c.

3ro, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL,

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,

Cor. ST. MAURICE & ST. HENRY 8TS,,
MONTREAL..

Samples sent by mail when desired.

TueCANADIAN RUBBER Co.

OF MONTREAL.

Manufacturers of Rubber Shees,
FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.

Works—Papineau Square, MONTREAL,
Office and Warerooms, 335 St. Paul 8t., "

o~ AN ’w Lo i AR
KERR&GOQ'S SEWING COTTON
(£ Tl-"E BEST.—Samp'e Dozens and price list can

be had from any Wholesale Dry Goods firm ur from the
Agent

JAMES L. FOULDS,
MONTREAL

30 & 32 Lemoine St.,

Foreign Leathers and Shoe Gnnds,"

DOMESTIC LEATHER.

4
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3 The Leading Wholesale Trade of Montreal,
8

J. G. MACKENZIE & CO,,

Topont Rolertoons. Lilion ‘& (p. [CRATHERN & CAVERHILL

IMPORTERS OF
AND

The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade of Montreal.

CORNER HARDWARE, IRON, STEEL, TIN, CANADA PLATES
)} ; T. HBLEN STREET WINDOW GLASS, PAINTS and OILS,
BRI Who esale Dealers m LEMOINE AND 8 8 B 8’ CAVERHILL'S BUILDINGS, 135 ST. PETER ST,
TISH & FOREIGN DRY GOODS, MONTREAL MONTREAT..
381 & 383 St. Paur STREET, MONTREAL. have their asssortment of

Agents Victoria Rope Walk; Vieille Montagne Zinc Co

BRITISH, FOREIGN & AMERICAN G0O0DS

:D,\MTNNES & CO Complete in every Department. JAMES JACK & CO,,

21, American Gegd:.ﬁwv’(T York jobbing terms of 60 . Importers of .
22 8t. Helen 8t RO i LK. TP i TEAS, SUGARS, SPICES
Have a 1 .’_ Montfe&l. THOS- ROﬁRTSON & CO., M:ditnr,auan Produce, Englt,sh Groceries, &c.,
Englis complete and varied assortment in 9, {1 & 13 Chennevllle St., AND COMMISSION MERCHANTS,
;"“ﬁ:“’“;sl:::"“ Woollens, Worsted MONTREAL, 100 St. Peter Street, Montreal.,
EAILORS s e Dooskins, &o. | HEAVY HARDWARE MERCHANTS | 12— SPRING. 1877
Th,v::‘suim:m'“" made & specialty. And Importers of Engincers' Boller-maker’ Steam- ‘ i .
h of every line i i fitters', Plumbers’ an tters Supplies,
bing cpionaly e and UNBQUALLED, | pcaeg,in, PE 1o and, Mowts georay, B SPECIAL.

and —_—
Canadian Tweods, |Didmgemse it o= S0 *=*Y8TOCK NOW COMPLETE.

Orders taken to import on favorable terms. ared to show a LARGE, COMPLETE
The remainder of our

we;';g“ﬁ; %rl?lpEAP stockof BRITISH & FORERIGN
. an
out, at Manufacturers p;?cl:.m Stock will be cleared N. S. WHITNEY,

Have several ¢

; RY - GOODS.
LAR we;:::l (l)( Tweeds SLIGHTLY IRREGU. Importer of Foreign Leather, Elastic Webs, D

DER comn ™ offer st CONSIDERABLY UN- Prunella Linings, etc., Our new Warehouses, | T, JAMES CLAXTON & CO.,
BUYERS visitino e CLON: 14 ST. HELEN STREET, MONTREAL ST. JOBEPH BT. MONTREAL.
e market will find it i
VANTAGE to carefully examine our SnT(l)c‘; their AD-

D. MeINNEs & co. |ULARK'S ELEPHANT| _ mercantile Summary.

MONTREATIL:

118
OILS FOR SALE.

LINSEED OIL, OLIVE OIL & coD oIL.

THE population of Cobourg is 5.278 against
5.009 last year.

BRANTFORD is to be inaugurated as oity on
the 31st instant, and great preparations for

SPOOL COTTON , festivity are being made. )
FOR SALE B FiFTEEN thousand musk-rat skins were sold
b HAS8 THE HIGHEST TESTIMONIALS IN at eight cents each, in Port Rowan on Tuesday
Copland & McLaren, THE MARKET. last.

The following Sewing Machine Companies recommend | Oy the gth, of May last year, there were no
MONTREAL, ?giiuxgm;;Ll%d;?:hp:;):;ggmg{!,OOTTON vessels in Quebec harbor, but on Wednesday

last overa hundred had arrived, and 10.000

. WHEELER & WILSON MANF'G CO'Y.
The Cook’s Friend | SGERMANFG COY.

tons of coal formed part of their cargo.
BAKING POWD ngvfm%;%ﬂgsvfggh ACHINE CO'Y. Tue Kingston Marine Railway, which is of

. WDER C. W. WILLIAMS SEWING MACHINE CO. | considerable value to that city, is unfortunately
a Staple Article, in deman

R nd everywhere, The Trade ., —_— in financial trouble. Its iet M .
supplied on i Orders received from Importers only. | ' y proprictors, Messra

beral terms,
W. Power & Co., have found it necessary to
- WALTER WILSON & CO.,

" W. D. MCL_AREN, Sole Agents, 1 St, Helen St.. Mortres, | 2887 We trust that arrangements' will be
anufacturer and Proprietor ‘of the Trade Mark. o e - o Tonrest

Unlon Mill made whereby the usefulness of the railway will
hion 8, 66 and 67 be continued to the city.

MONTRﬁlAf,o Ilege Street, WMo BARBOUR & sn“s' THE contract for building the graving dock

STEEL. IRISH FLAX TH READ at Quebec hasbeen signed by Messrs. Peters,

Moore and Wright. The total amount of the
LISBURN. contract is $618,000, of which the dredging will
cost $220,000. ’
THE Shambles ip the Upper Town market,
Quebec, which has been in existence for the
past forty years, were closed on the 3rd instant,
and a handsome new matket outside St. John
Gate has been opened.
A wrir of attachment has been served by

Mr. George Tait, on the Harbour Tug Co., a
ENGLISH & BELGIAN WINDOW GLASS,

chartered company for the purpose of towing
(Plain and Ornamental 8heet, P

. Linen Machin Thread, Wax Machine Thread Shoe | vessels in the Montreal harbour,
Rough Plase &(::ll)lhed,Rollod and Thread, Saddlers’ Thread, Gilling Twine,
s &c.

CAST, MACHINERY, SPRING, &o.1
A.C.LESLIE & CO., Montreal.

J0HN McCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants,
Importers of

As far as can

Hemp, Twine, &c. be gl?aned at present the aﬁ:air? ‘of the Company
PAINTERS’ & ARTISTS' MATERIALS, BRUSHES,&¢ | WALTER WILSON & COMP'Y, a;eo in bad shap?. ‘:l‘l;:a l;ab:htxes amount to
310, 312, 314, 316, s':i :;::l: ef:‘;::e :t 253 -255,257 Com Sole Agente for the Dominion, aTh :ta::t);oo?{lo “;. ic fm H,;oo ls‘ . 'sectfre d

s ' ' LEN will realize little if anythingit is
MONTREAL, 1 &3 8T HELEN STREET, ything

MONTREAL |thought, beyond the secured claims.
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade in Toronto.

Wholes;ale Only.
FOR BUILDERS’ HARDWARE,

GENERAL HARDWARE,
TABLE AND POCKET CUTLERY,

Electro-plated Goods,
Small Wares and Stationery,
Earthenware, China, Glassware,

SEE SAMPLES AT

THOMSON AND BURNS.
18 & 20 Front St. West, Toronto.

H. A. NELSON & SONS,

IMPORTERS OF

Fancy Goods, Toys, d&c.,

BROOMS, BRUSHES & WOODEN WARE
of every descripti~

56 & 58 Front Street West, 917 ,7 St. Pefei Street,
TORONTO. MONTREAL.

The Toronto Tweed Co.
1877.  SPRING.  1877.

We are now showing the

largest and most Varied Stock

IN THE DOMINION. .
3uyers visiting the market would do well to call and
examine our goods.
Orders by letter promptly attended to by one of the firm,
Samples forwarded at once on application.

Hird, Fyfe, Ross & Co.

14 Front St. East.

McMURRAY & FULLER,

Manufacturers and Wholesale dealers in

WOODENWARE, &c.,

TUBS, WASHBOARDS, BRUSHES

PAILS, CLOTHES PINS, COORDAGE,

BROOM< MATCHES, TWINES,
&c. &c. &c.

31 FRONT STREET EAST.

Exclusive Aﬁents for the C. C. & Manufacturing Co’s
Woodenware, Brooms, &c.

TheLeading Wholesale Trade of Toronito.

Thomas Walls & Sons.

To Merchant Tailors:

GENTLEMEN,—Our Woollen and Tailors' Trimmings
Department is now complete. We can show you a large,
varied and choice telection of beautiful goods. in the
uewest designs, in Scotch and West of England Tweeds,
Buitings and Worsted Coatings. In this latter line]we
can offer you srecial value. Our stock of Broads and
Narrows, in West of England Goods in black, blues, Ox-
fords and Cambridge, is well assorted In this depart-
mént you can obtain all you require for your business.

Ip our Staple Department we can offer Dry Goods
Merchants some good lots very low,in English and
American Pricts, Cottons, Shirtings, Towellings, &c.

Tn . Shawl and Sitk Departments we have some
& vd jarge lots, well worth the attention of Jobbers and
Wholesale Buyers.

Terms Liberal to Good Men.

Macnab, Marsh & Coen,

HARDWARE MERCHANTS
5 Front Street East,
TORONTO.

Six hundred head of stall.fed cattle were
shipped from Prescott on the gth inst., for
England, by Mr. J. P. Wiser.

MOoKRTREAL advices say that the 23rd Royal
Welsh Fusiliers are to be sent to Quebec and the
42nd Highlanders to Halifax : also-three British
iron clads to the latter city.

It is due to the old established and respectable
firmof J. & J. Taylor, of the Toronto Safe Works,
to explain that it was not they who made an
assignment some days ago, but the firm of John
Taylor & Co., who did the same sort of business
in this city. .

WE regret to notice the death of Mr. George
Ritchie, long a well known merchant of Belle-
ville, and a very estimable citizen. He was
buried on the 8th.instant with masonic honours.

LeMessurier & Kwigur, of St. John’s,
Nfld., who had trade relations with several parts
of the Dominion, and who have done a large
trade with the French Island, St. Pierre, have
failed and assigned. Are expected to pay fif-
teen shillings in the pound.

THE firm of Parker and Grant, Halifax, Com-
mission and Flour merchants, have dissolved,
and Mr. John Grant will continue in the trade.
We understand Mr. Parker intends to retire
from active business.

THE cable steamer ‘¢ Faraday,” the second
largest ship in the world, which has been lying
all winter at Halifax, left for England on the
4th instant. The Minia”—another cable steamer
—had left for Newfoundland a week before

The Montreal Witness states that a summons
has been issued by the Health Department of
that city against Mr. Henry Judah, the proprietor
of the building now being erected on the corner
of Francois Xavier and Notre Dame Streets in
that city, for contravention of the city by-laws
in the erection named, which is deemed of an

unsafe character. This is the same building
that was so severely characterized by Mayor
Beaudry, as ¢ a disgrace to the city.”

CHas. GELINAS, one of the numerous small
grocers of Sorel, Que., most of whom have but
slender resources, has assigned, but $4,000 to
$5,000 will, it is believed, cover his indebted-
ness. He failed some three or four years ago,
when of the firm of Comptois & Gelinas, at
which time they settled at six shillings in the
pound.

A PRESS telegram announces that the result
of the examination made by the N. Y. Insurance
Superintendent into the affairs of the Atlantic
Mutual Life, of Albany, is that the company
shows a deficiency, as regards policy holders, of
$110,385.

A pPARAGRAPH upon Canadian and American
railways in the last number of Herapath's Four-
nal dilates upon the *“signal advantage” to
these roads of a war in the East, because crops
are good here and in the States, the prices en-
hanced, and the trunk lines presumably busy
carrying grain for export to Europe. So far as
this refers to present prices, and to the indications
of a good crop this autumn in Canada, it is correct,
but we regret the fact that of last year’s harvest
Canada has not that to spare which will make
her railways busy carrying to the seaboard. It
would be a great boon} to this country if we had
a million or two of bushels to sell at present
prices, now that there is 80 much need for an
asset of the sort. But we must console our-
selves with the reflection that the very large
breadth of wheat sown this year is looking ad-
mirably, and with the prospect of good prices
for it when harvest comes.

QuITE a number of policy-holders in Mutual
Insurance Companies who are being urged for
the payment of assessments upon their premium

notes, find it unwelcome work to pay what they
did not expect would be required, and what
many of them declare they were assured they
would never have to pay. Of course no one
likes to lay out money for an unexpected and
long dormant liability; but we fear that not a
few of the complainers in question have been
too apt to view their notes, given to cover the
whole or the credit balance of their premiums,
as did the kabitan of our sister province. This
simple minded man took- the view that, having
given his note for a certain implement, that
implement was thereby paid for, and when the
note came due and payment was asked, he
insisted volubly that the machine was paid for
months ago, “I gave my note for it.” In
view of the untoward experience of fire insurancee
associations in Canada for the past year, many
assessments have doubtless been levied unex-
pectedly; but the excuses which some have
made for declining to pay, and the contentions
of others as to their ‘ understandings” and
suppositions are not sufficient to discharge them
from liability. If they have signed notes or
undertakings in good faith for insurance, these
must be paid.

THE business of grain carriage on the St,
Lawrence from Kingston to Montreal and Que.
bec, which, for a year or two past, has not been
very satisfactory, owing to the facilities provided
by the number of competing lines proving to be
in excess of the freights oflering, promises this
season to be more remunerative. There are
fewer companies, and apparently a better under-
standing as to rates. Itis not yet clear what
will be done with the barges of the late firms of
Messrs. Millar & Jones, and Holcomb, Stewart

& Co., which have been utilized as best
they could by the assignees of those
estates. The lines now organized are the

Montreal Transportation Company, H. Mc-

1
[y

o
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURER & WHOLESALE DEALER

BOOTS & SHOES

15 & 17 FRONT STREET EAST,
TORONTO, ONT. A

E

The Leading Wholesale Trade of Toronto.

SESSIONS COOPER & SMITH,

MARUPACTURERS, IMPORTERS AND WHOLEEALB

Boots and Shoes,

36,38 &% 40oFRONT STREET WEST,

Toronto, Ontario.

R )
j« *AS.COOPER,

Y J. C. SMITH,

NEAT'S FOOT OIL,

The Best and Cheapest Lubricator,

BLACKING.
G L UERE.

PETER R.LAMB & Co,,
TORONTO, ONT.

—_—

Lennan, Manager, which has 30 barges,

a carrying capacity of about 500
each trip,

having
I ,000 bushels
‘ besides steam tugs and elevators at
Kingston ; and the St. Lawrence and Chicago
F?rwarding Company, (D. Macphie, Managing
Director), floating stock Consists of 24 standard
barges whose carrying capacity is about 400,-
000 bushels each trip, with steam tugs and
elevator at Kingston.

Mg. F. D. Shallow, general merchant, of St.
Johns, Que., one of the sufferers by the fire last
June, is in financial trouble now, he and his
brother were in pattneeship at the time named
but losing considerable on insurance they
obtained a compromise of fifty cents in the dol-
lar. The present liabilities amount to about
$12,000, with assets less than half this amount.

WE learn, through the letter of a correspon-
dent, that a paragraph which appeared in this
column a fortnight ago referring to Mr. Alexan-
der Rough, confectioner, Montreal, is regarded
as doing injustice to that gentleman. His lia-
bilities, we are now told, are $7,000 instead of
$15,000, and his assets valued at fifty per cent.
in place of twenty-five. Itis claimed by his
friends that the cause stated for Mr. Rough's
failure was not the true one, but rather the fal.
ling off of business and the pressure of the times,
together with his own excessive caution which
prevented his making sales. We have the
strongest assurances of his excellent character
and steady habits, which, indeed, we never im.
pugned, and should be 8orry to wound either
the reputation or the feelings of a trader who
was simply unfortunately circumstanced.

THE week'’s changes in businesss circles may
be summarised as under, Messrs. C. H. David.
son, Beaverton ; Saml. Corrigan, Sheridan, and
J. W. Rowland, Ireland, general store keepers ;
and Mr. Wm. Aldridge, Galt, have gone out of

TEAS! TEAS!

HIf. Chests finest Kaison Congou. First crop ; good leaf,

HIf. Chests first crop Moning. Very strong, rich, deep
deep liquor.

Boxes pure, natural, uncolored leaf Young Hyson,
splendid fresh liquor,

HIf Chests low and medium pure Moyune do do

Chests A<sam. Bouchong, good leaf, drawing a strong,
thick powesful liquor.

Chests Asgam, Pekoe, Souchong, perfect leaf, heavy and
ma'ty liquor,

HIf. Chests finest new season Japan.

do choicest Gunpowder. Fine leaf, good liquor.
do fine first crop Colong,

JAS. SHIELDS & 0

business.

Several hotel keepers have sold out,
among them Mr. P. Flynn, of Beaverton, who
goes upon a farm, Mr. Wm. McKenzie, of
Lucknow, and Mr. D. Lynch, Elora. Writs of
attachment have been issued against Messrs.
Alex Robertson, clothier, Belleville; W.
B. Johnston, dry-goods, Brighton; James
MclInnes, flour and feed dealer, Parkhill;
I. V. Thompson, refiner, St. Thomas, John
Shorland, Tailor, Windsor. P. F. Daly, grocer,
E. E. Beaudry, jeweller, G. R. Locker & Co.,
crockery, Montreal, and F. D. Shallow, general
merchant, St. John N.B. The assignments
made include Messrs. A. S. Kennedy & Sons,
shoe dealers, Cobourg; W. Hearn, druggist
Ottawa, W. Power & Co., ship buildsrs, Kings-
ton. Dissolutions are published by Messrs
Mclver & Co., Furriers and Messrs. Brodie &
Harvie flour dealers, Montreal.
E——

—A singular step has been taken by the
Prussian Minister of Commerce.. He has ad-
dressed a circular to the various Chambers of
Commerce asking their opinion upon the
desirability. of limiting the credit to be accorded
among merchants for goods by legal enactment.
It appears to be thought that the ‘credit system
may have been carried too far, and may thus

have become a contributary cause to the prev-
aling commercial depression in Germany.

—The case of the Montreal firm of Kirk-
patrick & Cookson vs Thomas Kershaw, —
Which excited attention in commercial circles,
in 1874, and in which judgment was rendered in
February, 1875, by the Superior Court and
afterwards by Court of Queen’s Bench in favor
of plaintiff, for $8,000 with interest and costs,
has been finally disposed of. Mr. Kershaw
appealed to the Privy Council, from the judg.
ment of the Court of Queens Bench, buf the
appeal has been dismissed.

—It is stated that five thousand tons of steel

raile have been purchased and forwarded to the
Quebec central railway.

The Leading Wholesale Trade of Toronto.

G. B. SMITH

& HENDERSON,
WHOLESALE DRY GOODS

TORONTO,

Have just o ened PER CABLE ORDER five of their
well known special i-es in

LADIES’ WHITE COTTON
HOS Y,

They give special attention to
HOSIERY and GLOVES.

N.B.— They are showing an immense variety of
LADIES MANTLES and COSTUMES,

CRAMP, TORRANCES & CO,,
TEA IMPORTERS,

GENERAL MERCHANTS,
No. 65 Front Street East,

Storage in Bond and Free.

TORONTO.

Warehouse Receipts Granted.

Childs & Johnston,

Manufacturers and Imporiers of

BOOTS & SHOES,
B1 Yonge Street,

TORONTO.

Home Industry.

ROSAMOND WOOLEN (.

- ALMONTE, ONT.

FIRST PRIZE.

The Gold Medal awarded by the
British Commissioners at the
Centennial Exhibition,
Philadelphia, for the
best Tweeds.

The only Gold Medal given at the -

Centennial for Woolens.

B. ROSAMOND, President and Managing Director,
Almonte,

F.STEPHE N & CO., Selling AgentsMoNTREAL.
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Wyld & Darling Bros.

CRICKET FLANNELS,

BLUE & BLACK SERGES,
RUSSELL & QUEEN’S CORDS,
COLLEGE CLOTHS,
MARSEILLES VESTINGS,
LACROSSE UNDERCLOTHING.

Wyld & Darling Bros.,
Importers, 13 Front-st. West,
TORONTO.

THe MONETARY TiMES,

AND 1RADE REVIEW.

TORONTO, CAN., FRIDAY MAY 11, 1877

THE SUGAR DUTIES.

The low percentage to population of sugar
consumed in Canada is proof sufficient that
the consumer is not getting his sugar on
favourable terms, notwithstanding the
bounty of which the Americans are sup-
posed to make us a present. In a letter to
the President of the Board of Trade, written
the beginning of this year, Mr. Dustan
stated the consumption of Canada in 1875
to have been ‘“not over 26 lbs. per head,”
while in England it was 65 and in the
United States 48 lbs. If to this, for the
purpose of supplying any possible omission,
we add to the Canadian consumption
3,000,000 lbs. of maple sugar, the
relative figures will not be materially
altered; and the United States produces
maple sugar as well as Canada. Exces-
sively high duties are, in Canada, the cause
of the restricted consumption. The same
result was observed in England, so long as
the discriminating duties, in favor of colonial
grown sugar, were kept up. The theory
that free labour could not compete with
slave labour was accepted and acted upon
by British statesmen down to 1846; and
while sugar from Brazil paid a duty of 6os.
per cwt., that of the West Indies was ad-
mitted at a little over 25s. In that year
this discrimination in favor of the colonies
cBst Great Britain over £5,000,000 stg.,
in the overcharge which she paid on her
own sugar compared with what she could
have bought it for in the open market.

During a period of thirty-five years there
has been scarcely any increase in the con-
sumption of sugar in England: in 1810, the
amount was 196,000 tons, and in 1840 it
was only a little more than 206,000. The
excessive price was responsible for this re-
sult, as the high import duties are respon-
sible for the extremely low consumption of
sugar in Canada.

In thirty-two years, the consumption of
sugar, in England, has gone up from
206,000 to nearly (so Mess " “inzel & Sons,
of Bristol, say) a million o ‘ons per annum.
In the meantime, not only had the discrim-
inating duty been abolished, but the whole
of the sugar duties had been swept away.

The enormous increase in the consump-
tion of sugar in England may fairly be
taken as proof that the Canadian sugar
duties greatly restrict consumption and are
probably considerably above the true rev-
enue limit. We can understand that no
Minister of Finance likes to experiment
with duties which are so productive as
those on sugar, but the extremely low con-
sumption of sugar in Canada should give
him courage to face the question. Lower
duties would certainly increase consump-
tion, and they might, if judiciously arranged,
produce more revenue.

The adjustment of the duties has been a
subject of loud complaint among sugar re-
finers ; but persons known to have an in-
terest in the statements they make, on
matters of legislation and public policy,
do not readily obtain a hearing, much less
excite sympathy in their favor. But there
is no reason why we should not look the
facts in the face. Mr. Dustan, in the
letter already referred to, complains of the
“incidence of a greater percentage upon
the raw than upon the manufactured
article.” If this be indisputable there can
be no question that it is contrary to sound
policy. Free trade, in England, means
more than any thing else, free trade in raw
products, including food. This discrimin-
ation is one which Canada has, in her gen-
eral tariff policy, accepted as sound ; and if
the sugar duties discriminate the other way
they are not only in contravention of free
trade, as practically applied in England,
but are in contrast with the general princi-
ples of our own tariff policy. It is, of course,
difficult to say what is strictly raw material
for purposes of sugar refining. The juice
of the cane is the crudest form ; above this
crude form rises a long ascending scale of
sugars which have undergone a greater or
less degree of manufacture. That which
can enter into consumption without further
manipulation, is, when it does so enter, a
completed, though it may be a rude, manu-
facture ; when it undergoes further refine-

ment it is a crude manufacture passing into
one that has received the last stage of per-
fection. The question of duties receives.
much of its complexity from the varying
stages of manufacture in which sugar be-
comes an article of commerce. But one
principle is clear : the lower the grade the
less should be the duty. And our tariff is
apparently formed with some distant re-
gard for this principle. First, there is an
uniform ad vatorem duty of twenty-five per
cent. on all kinds, added to which are vari-
ous {ractional parts of a cent up to acent a
Ib., adjusted to the grades of sugar or
sugar-making materials. But if the waste
in the inferior kinds is greater than the ad-
ditional fraction the duty represents it is
clear that the discrimination is the wrong
way. This must, of course, be what Mr.
Dustan means when he complains of “the
incidence of a greater percentage of duty
upon the raw than upon the manufactured
article.” Apologies for discrimination in
favor of raw material have, in England,
been popularly called advocacy of free trade ;
here the advocacy of the same thing has,
by some perversion of language, got the
name of protection.

Mr. Dustan attempts to cut the knot of
the difficulty arising out of the various
grades of sugar, in a somewhat arbirtary
manner. We admit that the distinction
between raw and refined sugar should, for
purposes of duty, be kept up; but, if we
understand him aright, he would treat as
raw material all grades of raw sugar, on the
ground that ‘the highest grocery sugar
produced in the West Indies is simply raw
sugar of a high grade.” But if some kinds
are fit for use and others are not, thereis a
clear distinction between them, and one
which an ad valorem duty would signalize.
There is in fact a triple duty on sugar;
the third being imposed on the packages
which Mr. Dustan states as being equal
to ‘10 cents per 100 lbs, on the refiners’
raw material.”

Unless we import largely of West India
sugar, our trade with those islands will con-
tinue to be of insignificant dimensions : Ex- -
ports would run parallel with the imports.
If we are to import largely of West India
sugar, we must discriminate judiciously in
favor of the raw material. We quite agree
with Mr. Dustan that the freer importation
of raw material would be in the general
interest, though we might not allow him the
extensive classification which he demands
under that head. Whether the sugar grow-
er can be persuaded that his true interest
is to send the sugar to be refined where it
is consumed, depends on circumstances;
but we cannot admit that the question is to
be settled, once for all, as Mr. Dunstan
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seem to think, by the force of a broad as-
sertion. The general rule is rather the
other way: that the balance of advantages
lies with the country of production. But
it may not be and probably is not 80, in the
case of the sugar-growing West Indies.
The United States bounty on the export
of refined sugar has been as great a cause
of complaint by Canadian refiners (that
were) as those granted by France and Aus-
tria have been in England.
vailing duty 1s the remedy generally prog
posed by those interested in sugar reﬁning;‘
though some persons have gone as far, in
England, as to suggest, what will certainly
not be adopted, a refusal to admit to con.
sumption the bounty-favored sugar. The
stoppage of some English sugar refineries
shows the tendency of the French bounties
" to produce a monopoly, and that state of
things, which does not appear to be far off,
when it presents itself as the equivalent of
the apparent favor offered by a foreign
nation, in the hope of a temporarily cheap
sugar will show the nature of the gift which
foreign rivalry intended as a snare and
and a delusion. England, having wholly
abolished the sugar duties, would not find it
casy to lay on a duty avowedly to counter-
vail the French bounty. But if she should
become embroiled in the Russian-Turkish
war, and a sugar duty should appear once
more as a war-tax a remedy may be found
for a state of things which Lord Derby has,
for some time, regarded as torboding only
evil to English interests. In Canada, we
think, the question of the sugar duties de-
serves more attention than it has received.
The low consumption of sugar in Canada
if not exaggerated, certainly shows that
there is something seriously wrong. Our
population, taken as a whole, is in a con-
dition of far greater material comfort than
that of England; and, other things being
equal, would consume a greater proportion
of sugar. But a duty of anything like fifty
per cent. against no duty at all is a wonder-
ful difference. We cannot afford to abolish
our sugar duties, or even materially to re-
duce them below the revenue standard.
But we ought to ascertain whether they do
not exceed the revenue limit; and in the
adjudgment of raw, partially manufactured,
and completely refined sugars a rational
discrimination should be observed.

A counter-

OUR RAILWAYS.

Twenty-five years ago Canada was nearly
in the position that Italy was in when
Cavour resolved to strain her resources by
constructing railways as wealth-creating
machines. Within the borders of the Do-
minion there are now 4,929% miles of rail-

way, exclusive jof lines'owned by Canadian
companies, which form the complement of
our own within the United States. Ofthese,
79 only, on the Great Western, have a double
track. Starting with a guage of 5 feet 6,
which was long kept up on all the lines, we
have now only 618} miles of what was once
the “ provincial guage,” against 3,938% of
4 feet 8 inches and a _half, and 600} miles of
3 feet 6 inches, or “ narrow gauge,” includ-

ing the aforementioned lines outside of
Canada.

The cost of tht ¥ines in operation has been
$317,795,468.47, the only portion of which
that is directly productive, as an invest-
ment, is the bonded debt of $827,382.66, on
which the average earnings over working
éxpenses are equal to} 4.67 per cent. It
follows that over $241,000,000 of capital
invested in Canadian railways gives no
direct return. Of this amount $61,578,275.-
46, representing Government and munici-
pal contributions, was not necessarily in-
invested with a view to direct returns.
This capital may be deemed to have been
fructified if it has brought the indirect ad-
vantage to be obtained from the existence
and operation of the road. Of this portion
of the capital the Dominion furnished nearly
sixty-two millions (951,048,529.33). Of the
provinces New Brunswick was the largest
contributor, having _supplied $2,090,000
against $1,884,719.43 contributed by Ontario
and $228,521 by Quebec.} The latter pro-
vince, however, is enormously increasing
its railway liabilities. The rest of this
amount,’$5,426,505.70, was supplied by the
municipalities. No doubt the Government
and municipal contributors were, in the
carly stages of railway,construction, led to
believe that they would get a direct return ;
but at a later date they continued their
contributions with a distinct understanding
that only indirect returns were to be ex-
pected. .

The other classes of contributors are, tor
the most part, in a totally’different position.
But few of them can hope to obtain any in.
direct advantages ; when thsir capital fails
to yield a direct return the venture is, for
them, a disastrousone. A few local share-
bolders looked rather to indirect than to
direct benefits ; but they form only a frae-
tion of the whole. Taken in the lump, the
holders of ordinary share capital, to the
amount of 111,208,479, get no return on
their cgpital, and the preference sharehold-
ers, to the amount of $69,747,177, are in no
better position. As this resultis arrived at
by spreading the net carnings over the
whole amount of the bonds, it is not neces-
sarily correct in detail, but every dollar paid
in dividends on shar: capital is so much de-

ducted from the 4.67 per cent. which the

aggregate net earnings bear to the bonded
aggregate debt. It results, in fact, that
bondholders, sometimes, have- to go with-
out their interest, and a class of securities,
which ought to be good, are brought into
discredit.

Still construction goes on ; but the capital-
motor is changing its form. Shareholders
bear a less proportion of the burthen than
formerly. During the years 1875-6, there
was an increase of capital over the amount
already given, of $19,293,613, of which Gov-
ernment and municipal loans and bonuses
figured up to $11,828,914. It was still pos-
sible to borrow on bonds $4,004,139, and
what is more surprising, toraise on ordinary
share capital $2,155,560, and $1,305,000 on
preference shares. The total paid-up cap-
ital invested in our railways, including
those under construction as well as those
in operation, was $333,886,047. Future
railway construction must depend, till the
roads in operation become directly profit-
able, mainly on Government and municipal
aid and the bonds of the companies.

The future of the lines in operation is not
easy to forecast. Many of them cost too
much and are carrying too great a weight
of capital to leave ground for hope that they
will speedily become paying investments.
The great miscalculations were in the esti-
mated proportions of working expenses to
income : last year it was 81.63 per cent.
against 81 per cent. in the previous year.
From narrowed guage and steel rails g large
decrease from the original figures should
result. Instances of waste, extravagance
and corruption have lately been brought to
light, and it is probable that the canker has
spread farther than a single surgical opera-
tion could reveal.

e ———————

THE WEIGHTS AND MEASURES
ACT.

—

Among the Acts passed latest by the
Dominion House at its recent session, is
the one assented to on 27th April, provid-
ing for the amendment of that passed four
years ago, relating to Weights and Mea-
sures. The Imperial bushel measure, con-
taining eight Imperial or standard gallons,
is now the standard measure of capacity for
commodities sold by dry measure ; and from
this all other measures require to be com-
puted, these forming parts or multiples of
the standard bushel. It is also provided
that after the date named, the standard
bushel thus established shall be held, unles®
otherwise stipulated, to be the measure
agreed to as between the parties to any sate
of goods by ‘‘dry measure.” It is quite
permissible to use the wine gallons of 231
cubic inches, or the Winchester bushel of
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2150 42-100 cubic inches, according to
special understanding between the buyer
and seller, and the ratio which these bear
to the standard is six wine gallon equal
five standard gallons, while 1.031 Winches-
ter bushel equals one of the Imperial.

The cental system bas by this Act been
adopted. The “ hundred-weight” and the
ton are by it declared to consist of one
hundred pounds averdupois, and two thou-
sand pounds averdupois respectively, instead
of the ¢ English hundred” one hundred and
twelve pounds, or the “ Jong ton ”* of twenty-
two hundred and forty, which it was previ-
ously optional to use. The hundred pound
weight with its multiples and parts are now
the standard for heavy goods. And it is
provided that any duties or tolls legally im-
posed shall be levied on the ton or hundied
weight thus established. Public weighers
and measurers are required to usé the
standard of weight here laid down under
twenty dollars penalty ; and the amounts of
all contracts or sales of goods sold by
weight must be expressed by centals and
parts of the cental.

Grain, vegetables, and fruits, however,
when sold by the bushel, have the weight
of each regulated according to the following
table; and contricts for these articles will
be held by law to mean not a bushel by
measure, but by weight, unless otherwise
agreed upon, as under:

Wheat, sixty pounds.

Indian Corn, fifty-six pounds.

Rye, fifty-six pounds.

Peas, sixty pounds.

Barley, forty-eight pounds.

Oats, thirty-four pounds.

Beans sixty pounds.

Clover Seed, sixty pounds.

Timothy Seed, forty-eight pounds.

Buckwheat, forty-eight pounds.

Flax Seed, fifty pounds.

Hemp Seed, forty-four pounds.

Blue Grass Seed, fourteen pounds.

Castor Beans, forty pounds.

Potatoes, turnips, carrots, parsnips, beets
and onions, sixty pounds.

Salt, fifty-six pounds.

Dried Apples, twenty-two pounds.

Dried Peaches, thirty-three pounds.

Malt, thirty-six pounds.

The twenty-sixth section of the Act, as
amended, providesthat * withintwo months
of the expiration of oneyear” from their first
verification and stamping, and so on year
by year, all measures, weights and weigh-
ing machines are to be again inspected,
and a new certificate obtained. This may
seem troublesome, and one naturally re-
marks, must be expensive, but it is provid-
ed that the subsequent inspection will cost
only one fourth the regular fee, so long as

no deficiency be feund in the merchants
weights or measurce  Makers of scales or
measures do not require to have them
stamped so long as they are lying in his
warehouse unsold or unused.

The penalty for the use of unstamped
measures is from five dollars to fifty dollars
for each offence, and the confiscation and
breaking of the measures. Any one found
with unstamped measures or weights in
his possession is liable to fifty dollars fine
for the first offence and one hundred dollars
for the second ; while any person aggrieved
by the use of any measure or weight which
has not the inspectors stamp, may recover
treble damages and costs.

EXPIRATION OF THE AMERICAN
SEWING MACHINE MONOPOLY.
On Tuesday last the American Sewing

Machine patents expired, and with them »

great monopoly, the profits of which have

been counted by millions. Henceforth the
makers who have had a monopoly will have
to meet the competition of whoever may
think proper to enter the field as rivals.
Every possible effort was made to secure an
extension of the patents, but all to no pur-
pose ; and now the question will be, who
can produce the best machines for the least
money. Of one machine the patent had
been twice extended before, to the great
profit of the monopolists. Out of one patent

covering the ‘continuous feed,” four mill-

ions is said to have been made. And vet

the profits of the makers were small in comn:
parison with the prices the public paid. The
ultimate price paid for a machine which cost

816 to make was $70; and here is where

$70 machine, $15 ; proportion of expenses
of distributing offices on each machine, $10 ;
commission paid to canvassers, 30 per cent.,
821 ; coat of collecting quarterly payments,
$7; two years’ interest on same, $2.50 ;
margin of profit, $13.50. Total, $70. No
doubt the machines were worth to the pur-
chasers all that was paid for them, the sav-
ing in labour being very great ; but that
does not alter the fact that the price paid
was excessive. Stlll if the business was to
be done by agents, perhaps it could not be
less. Perhaps a majurity of the purchasers
would never have possessed sewing ma-
chines if the agent had not sought them out
and forced the boon upoan them at"an enor-
mous price. The amounts were often made
payable in quarterly instalments, and the
collector had to call for it four times a year,
besides making many calls for nothing. For
this work the agents got seven or eight times
as much as the inventor,

the money went : Cost of manufacturing a

Already, some of the leading makers have
stated their intention to sell for half the old
prices. They are willing to give the buyer for
$30 a machine for which he was hitherto
paid $60; but how this is to be done is the
puzzle. If the travelling agent can be dis-
pensed with, the thing can easily be done.
Competition is sure, in some way, to bring
down prices ; though it is singular how they
have been maintained in Canada, in the ab-
sence of Canadian patents. But, when the
price comes down in the States, it will have
to come down in Canada,

It may not be generally known that the
original inventor of the sewing machine
stitch was Dr. Beaumont, who practised
many years in Toronto, and died only re-
cently. His object was to find a better
means of sewing up wounds. It need not
be added that the invention brought him no
profit. The same remark would be nearly
true of the inventor of metallic aound-board
of the piano, the late Mr. Thomas, also long
a resident of Toronto. The fact that inven-
tors so frequently derive but little profit
from the fruits of their genius is an argu-
ment with those who contend that no patent
should be granted at all. Without entering
into this question, we think that patents
which confer a monopoly might be granced
only on condition that the Government
should in some equitable way fix the price of
the monopolist’s products. Perhaps the first
great change in the patent law will be in this
direction.

LA BanQUE NarioNaLe.—Within the
next two months most of the banking in-
stitutions in the Provinces of Ontario and
Quebec will hold their annual meetings.
Nodoubt the Banks have all foundit difficult
tomakemoney for theirshareholders, and we
presume there are few, if any, that will be
able to make as good an exhibit as they did
the year previous, which was considered to
have been a very trying one. However we
know of only one sure way to manage in
difficult times, and that is to meet losses
squarely, even should they trench upon the
“reserve.” Itis folly to attempt to put a
good face on matters of this sort at the an.
nual meetings. Stockholders might as well
know the worst and be prepared to meet it.
From the report of the Nationale which
we publish in another part of this paper, we
should judge that a thorough pruning has
been madein jts assets. All apparentlydoubt.-
ful accounts appear to have been written off,
The management has found it impossible
to earn sufficient to pay dividends and meet
the losses anticipated a year ago. Conse-
quently $100,000 has been taken from the
rest, which is left at $300,000, being

equal to fifteen per cent, of the capital of

i
|
|
i
i
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the Bank. The balance at thé credit of
profit and loss, the previous year, was $34,
000, and the net profits of the year were
$158,595. Out of these sums two dividends
equal to 7 per cent. were paid, which ab-
sorbed $140,000, leaving $52,595. From
this amount $34,647 has been placed against
losses ascertained as well as the $100,000
taken from the reserve. The sum of $17,-
947 remains as a credit balance to meet
contingencies that may yet arise. Not-
withstanding these unforeseen losses, aris:
ing mainly, we presume, out of lumberoper-
ations, the bank is in a good position.

—The Court of Directors of the Bank of
British North America in London, issued
their annual circular last month. The figures
it contains are instructive and interesting to
those who watch the circulation of this sound
and very conservative institution. It is
evident that the bank has, to some extent,
shared in the depression that prevails. Its
average dividends have been reduced from
ten per cent. in 1875 to seven per cent. last
year. Still this reduction appears not to
have been equal to the decline in its busi-
ness. The net profits of the year being
£50,147 and the dividends absorbing £70000,

. a reduction of £20,000 has been made in the

reserve, which leaves the undivided profits
£211,773. The Bank, according to the last
monthly statement sent to the government,
presents the extraordinary feature of having
specie and Dominion notes to nearly ninety
per cent. in excess of its immediate liabilities.

SALT.

The Province of Ontario is possessed of the
most extensive deposit of rock salt which has
yet been proved on this continent, or in fact in
Europe. Not only are the beds of salt remark-
able for their great extent, but equally so on ac-
count of the exceptional purity of the mineral
itself. The counties of Bruce, Huron and
Lambton are underlaid to a considerable extent
by the saliferous strata.

At Goderich the salt was first discovered in
May 1866. at a depth of 1,010 feet by a boring
which was made in search of petroleum. The
bore-hole was carried through 41 feet of the
salt-bearing stratum, of which 30 feet were
solid rock salt. Other wells were soon put
down in the same neighbourhood and the ven.
turers were invariably rewarded with salt, from
which they pumped up a supply of saturated
brine. About threce years later a boring was
made at Kincardine, thirty miles north of God-
erich, and the salt rock reached at a depth of
goo feet. In the township of Warwick, about
sixty miles south of Goderich,the saliferous strata
were struck at a depth of 1,220 feet and brine
of full strength obtained, although. not eflualling
in purity those of Goderich and Kincardine. To

the eastward successful wells were sunk at Clin-
ton and Seaforth, the latter place being about 20
miles south-east of Goderich. The productive
salt measures have therefore been proved over
an area of 1,200 square miles, and their limits
have not yet been determined, except to the
northward where the base of the Onondaga
formation crops out at the mouth of the Saugeen
river.

All of these borings were made by the or-
dinary percussion drill, used so generally in the
oil regions, but through the enterprise of Mr.
H. Y. Attrill, the diamond drill has been
brought into use at Goderich and a depth reach-
ed in December last of 1517 feet. This ma-
chine brings up a solid core of all the strata
through which it passes, thus furnishing the
geologist and miner with an exact section of
the rocks underlying. These cores were care-
fully preserved and sent to Dr. T. Sterry Hunt,
F.R. S, for examination Dr. Hunt has al-
ready given, in thz reports of the Geological
Survey a very detailed description of the Onon-
daga formation, but at the last meeting of the
Institute of Mining Engineers he read a paper
on the Goderich salt region, giving the result of
his later observations. The following is the
record of the salt-bearing strata, commencing
at a depth of gg7 feet :—

- Ft. Tot. depth.
Rock salt, first bed.......... 31 1,028 ft
Dolomites, with marl towards
the base........oovvennnn 32 1,060
Rock salt, second bed....... 25 1,085
Dolomite........covuue..n. 7 1,092
Rock salt, third bed........ 35 1,127
Marl, with dolomite and lay-
ers of anhydrite......... 8o 1,207
Rock salt, fourth bed.. 16 1,223
Marl and dolomite...... 7 1,230
Rock salt, fifth bed........ 13 1,243
Marls, soft red and bluish,
with beds of anhydrite.... 136 1,379
Rock salt, sixth bed........ 6 1,385
Marls, soft green and greyish
with dolomite and anhydrite 132 1,517

There is thus proved here a thickness of 126
feet of solid rock salt, and the magnesian lime-
stones of the underlying Guelph formation not
yet reached! This is equal to 365,000 tons
per square acre, or the enormous quantity of
233,600,000 tons of salt underlying each square
mile. It is evident that the salt supply of west
ern Ontario is likely to last for generations yet
to come.

The beds referred to as the second and third,
are very pure salt, fit for mining and sending to
market after being crushed to the necessary
fineness. A bench of 103 feet thick is of extra-
ordinary purity, containing, by analysis. go§ per
cent of salt. The Byracuse, Saginaw, and
Turks Island salt contain from 1} to 2} per cent.
of impurities. )

At present salt is manufactured extensively at
Goderich, Kincardine, Clinton, and Seaforth,
from saturated brine pumped up from the salt
measures. This is boiled down in large open
pans, the salt raked out and thrown Into bins to
dry. The cost by this method averages from
$3.50 to $4.00 per ton, but Mr. Attrill proposes
to sink a shaft down to the rock salt and mine it

like coal ; the rock salt to be crushed and graded
by proper machinery to suit the various require-
ments of consumers. It is estimated that salt
can be mined, crushed and put on board vessels
or cars for about $1.25 per ton. The sinking of
a shaft to the depth of 1100 feet, 50 near to the
lake, will require not only a very large expendi.
ture of capital, but will also demand a very
high degree of engineering skill. This was
foreseen, and the advice of some of the best
mining engineers of the day obtained, but owing
to the fact that the Minister of Public Works
declines to grant necessary shipping facilities in
the harbour, the enterprise has for the present
been abandoned. This is to be regretted, as the
low price at which salt could be mined and
delivered at all the Lake ports, would throw a
large business into Canadian hands, and furnish
return freights for our vesséls carrying grain.

Everyone understands the necessity of salt for
domestic purposes, but few have any idea of its
enormous consumption in the arts and manufac-
tures. It is estimated that fully half a million
tons are consumed annually by British metal-
lurgists and chemical manufacturers, Salt, or
chemically speaking, chloride of sodium, is com.
posed of 39 per cent. sodium and 6 per cent.
chlorine, In the production of carbonate of
soda, (sal-soda) it is smelted with limestone and
small coal or charcoal, the chloride of sodium is
decomposed by adding to it ,8ulphuric acid and
subjecting the mixture to heat in a hearth fur.
nace. Chlorine gasis liberated and sulphate of
soda formed by the sulphuric acid replacing the
chlorine. The escaping gas may be converted
into hydrochloric acid or absorbed by quicklime
forming chloride of lime, or what is commonly
known as bleaching powder. Sulphate of soda
has many uses, but for the production of car-
bonate of soda (sal-soda), it is mixed with small
coal’or charcoal, and smelted in a furnace, the
resulting mass lixiviated and the lixiviam eva-
porated. Bi-carbonate ot soda (baking soda) is
produced by passing carbonic acid gas through
a solution of the carbonate and evaporating in
open pans, ’

Sulphuric acid is -now generally made from
the sulphur of iron pyrites, of which over
400,000 tons are annually imported into Great
Britain from Spain and Portugal. This mineral
abounds in many different localities in Canada,
and n o doubt the great abundance of ths two
materials esseatial to such manufactures will
yet result in the development of various chemi-
cal productions, on an extensive scale. For
instance, in preparing the ore for smelting at
the Capelton Copper Works in the Eastern
Townships, upwards of 500 tons of sulphur are
burnt off every month and lost—not only lost,
but shower destructi:n upon the vegetation of
the surrounding country, if salt could be had
cheaply. This mightbe converted into sulphuric
acid for the production of soda and its various
by-products. Itis manufactures of this kind,
which appear indigenous to the country, which
should receive the attention df capitalists and
the support of the people.
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AN INsoLveNT's D1scHARGE SuUsPENDED.—The
leniency with which County Court Judges have
dealt with insolvents seeking their discharge,
has been made the subject of very frequent
complaint, and not without some reason. 8o
far as the County Court of York is concerned
there has been, of late at least, a more firm ad-
ministration of the law than in some other
counties. A few weeks ago we noticed one case
in which an order was made absolutely refusing
a discharge on the ground of fraudulent con-
cealment of assets. Last week the application
of J. M. Smith, of Newmarket, which had been
pending for some time, was decided. Charges
of fraud were made against him, but the court
held that they were not sustained by the evi-
dence. It was shown, however, that the books
he kept were not suitable to the business he
carried on, and that they had been kept in such
a way as to make it impossible for his dealings
to be traced. On this account the court sus-
pended his discharge for one year. Thig, we
think, is not any too severe, as traders who ask
to be released from liability for their debts on
payment of a small proportion of them, should
be able to shew eatisfactorily what disposal
they have made of cash and other assets that
have come to their hands. With regard to cash
this is peculiarly the case, which the insolvent
acts appear to recognize, and the insolvent who
is unable to furnish a satisfactory account of his
receipts and disbursements of cash need not
wonder if his application is viewed with sus-
picion ; and has reason to be thankful if he
escapes with so light a punishment as the sus-
pension of his discharge for a year.

S —

—On Wednesday next, the 16th inst., the
veasel owners of the various Lake ports, Canadian
a8 well as American, are requested by the
Detroit Association of Vessel Owners, to meet
in convention at that City. The purpose of the
meeting is to consider the present discouraging
prospect for water freights on the lakes, and to
devise some relief from the excessive and ruinous
competition amongst the owners of sailing oraft.
It is tolerably plain, we think, that unless a
large proportion of the owners lay up their
vessels, and thereby lock up, of course, a very
great amount of their oapital, it is useless to
look for a permanent increase in rates of freight
for the sufficient reason that there are too many
vessels for the freight to be carried. The
Chioago Tribune suggesis that, as the prospect
for grain vessels is 80 poor, and that for timber
vessels rather promising, some of the former
fleets might with advantage be altered to carry
timber, by cutting ports in their sterns, and so
obtain paying freights where now they are likely
to lose money carrying grain; a suggestion
which is at all events worth consideration.

-~ Lobster packing, which is an extensive in-
dustry in Nova Scotia and other maritime pro-
vinoes, promises well for this year, as prices are
improving. High prices a fow years ago led to
over-production, and many who had gone into
the business with great expectations of profit

failed. The trade is now in fewer and better
hands, and while present prices leave a fair mar-
gin for profit to those who manage with econo-
my and intelligence, and have means to enable
them to buy to advantage, there is no induce-
ment for persons of small means, or
who lack knowledge and experience of the busi-
ness. Government returns of exports for Nova
Scotia show: in 1874, 5,612,540 Ibs; in 1875,
4,524,120 1bs; in 1876, 3,360,480 lbs. The
production this year will probably exceed that
of 1876.

—We reccived, as we were about going to
press copies of the reports of the Briton
Medical & General, and the Briton Life associa-
tions. We are unable to make room for them
this week, but shall endeavour to insert them
in our next issue.

—The following statistics are contained in the
report of Commissioner Row, which relates to
Fire, Marine, and Fire-Marine Insurance Com-
panies doing business in Michigan in 1876,

Risks Premiums  Losses Losses

Written. , rec'd. incurred. I paid.
$ 12,204,515 0ol 8174,413 20 $70,575 06 879,022 89
107,675,539 28| 1,533.525 13| 769,551 98| 777,502 10
9,997,609 07| 162,872 9o 60,908 70| 55,309 28
11,160,133 39 180,908 86 108,844 00| 104,210 32
140,857,796 74| 12,052,719 o1 1.04,879 74| 1,023,064 59

Meetings,

NORTHERN RAILWAY OF CANADA.

REPORT OF THE CANADIAN DIRECTORS.

To the Proprictors of the Northern Railway of
Canada :—
ToroNTo, gth May, 1877.

1. The Canadian Directors have more than
usual satisfaction in presenting their Report for
the year endirg 318t December, 1876, as’it will
be found that (in accordance with the anticipa-
tions expressed in their last Annual Report) the
operations of the Company during the past year
have been progressive and satisfactory, illustrat-
ing substantial advances upon the results of 1875
notwithstanding the continuance of commercial
depression, still existing in considerable severity.

Thedelay which has occurred in consulting the
Proprietors in Annual Meeting has arisen partly
by reason of the necessary absence in England
of the General Manager, and partly because it
was thought better to await the progress of
legislation now successfully accomplished.

2. The gross Traffic Receiptsof the year have
amounted to $784,801.38 (£161,260  11s. 1d,
sterling), as aﬁainst $744,508.65 (£152,999 14s.
5d, sterling) in 1875, show ing an increase in
1876 of $40,202.73 (£8,260 165, 8d. sterling), or
at the rate of 5.39 per cent. over 1875.

This increase was due to the bountiful harvest
of 1875, beneficially affecting the receipts of the
spring of 1876 ; to partial recovery in the square
Timber Trade: and to the development of

traffic arising out of the operation of the Exten.|d

sion Lines, and notably of that serving the
Muskoka District. Thus, whilst the gross
carnings of the Main Line advanced 2.76 per
cent., the earnings of the Extensions (even dur-
ing this period of depression) show an advance
of 37.91 per cent. over the year 1875.

3. The ordinary * working expenses” of the
the year have been $458,552,22 (£94,223 18. 1d.
sterl’i'ng), as against $473,963.76 (£97,389 16s.
3d. sterling) in 1875, showing a reduction of

$15.411.54 (£3,166 158. 2d. sterling) in favor of

1876, or a decrease of normal expenditure at
the rate of 3.25 per cent.

In relation to * gross earnings,” the * working
expenses ” of 1876 have expressed a rate of
58.42 per cent. against 63.64 per cent. in 1875,
being a reduction of 5.22 per cent. Whilst this
is largely due to reduced prices for material and
in the wages of labour, it is also due to vigilant
economy of administration by the heads of De-
partments. Nor has this reduction been attain-
ed at the cost of efficiency, for the property in
every detail has been upheld in first.class con-
dition, and an examination of the accounts will
show that the expenditure in ‘¢ repairs”’ of
works and buildings has been considerably in
excess of similar outlay in previous years.

The Directors have adopted the policy of pro-
viding steel rails instead of iron in the ordinary
repairs of the permanent way, and the provision
made for the current year will, with the steel

of 20 miles outwards from Toronto, covering the
heaviest gradients and reaching the summit
level of the line. -

4. The net revenue of the year has amounted
to $326,249.16 (£67,037 108. od. sterling) as
against $270,634.89 (£55.609 18s. 2d. sterling)
in 1875, showing an increase of $55,614.27
(£11,427 11s. 10d.) in advance of 1875.

It is not within) the knowledge of 'the Direc-
tors that any other financial interest in the
Dominion has illustrated sach advancing results
during the recent period of depression—a de-
pression so exceptional in its severity, and so
universal in its pressure, as to have adversely,
even though but temporarily, affected almost
every other interest and undertaking in the
country.

5. Of the application of this net revenue of
$326,249.16 (£67,037 10s. od. stg.), see Account
No. 2, the Directors have to report the payment
at due dates of full interest dividends upon all
issues of the Company’s debentures ; provision
having also been made for the interest charges
of the year upon the liabilities connected with
the amalgamation of the Extension Lines and
other advances on Capital Account, to the
amount of $42,755.91 (£8,785 gs. 3d. 8tg.) ;
whilst the sum of $46,944.92 (£9,646 4s. 4d.
stg.) has been appropriated to new works,
buildings and equipments, ordinarily provided
from Capital Account, and a balance of $1,228.00
(£252 68 6d. stg.) has been carried forward to
the credit of the next half year,

6. This expenditure on services ordinarily be-
longing to Capital Account has been made with
the strictest regard to necessity, and in accord-
ance with the past policy of the Directors in 80
providing for mew industries, new traffic pro-
ducing establishments, upon the line, as to
afford every encouragement for their profitable
development. Full details of these outlays will
be found in Appendices L., M., N,, 0., P. and
Q., and the Directors do not doubt that they
will commend themselves to approval as in the
true and permanent interests of the Company,
for it is this policy, persistently pursued, which
has raised the earning and carrying power of
the undertaking from £ 53,744 stg. in 1858 10
to £161,260 stg. in 1876,

7. During the year now reported upon, the
passenger traffic of the Line has been operated
without injury to person or property, whilst the

amages on account of freight have in 1876
amounted to the sumof $1,270.91 (£261 28. 11d.
stg), including ev loss, casualty and com-
pensation connected with the service.

8. In their report of last year, the Directors
stated that the amalgamation of the Northern
Extension Railway, comprising 72 miles of line,
had been completed under authority of the Act
38 Vic. cap. 65, and by deed bearing date 3rd
June, 1875. At that date, the line to Graven-
hurst—the great objective point of the whole

system—was still incomplete, and provision

rails already laid, give a continuous steel track
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had to be made for the completion of the works
on an.estimate of $258,361.

These works were so far finished as to enable
the opening of the line on the 15th November,
1875, with, however, a balance of works in fenc-
ing, ballasting and equipment, yet to be provid-

for.

edThe Directors have now to report that every
work upon these lines has since been fully com-
pleted to a high standard of construction and
within the estimate provided by the Deed of
Amalgamation, and leaving an unexpgnded
balance of $3,012.91, a result hfghly creditable
to the Chief Engineer.

To this sum has to be added $4,633.46, being
an unexpended balance of ** contingencies” pro.
vided for by the estimate, showing a total un.
expended balance of $7,646.37, now to credit
under the terms of the Deed of Amalgamation.

The actual expenditure on the completed
work having been thus finally reached, and the
account closed, it is proper here to recur to the
saliant points of this amalgamation ; and it will
be found by reference to Account No. 3 that
whilst these lines had been valued by two emin-
ent and independent Engineers—Messrs. Walter
Shanly and John Kennedy—as representing, on
a cash basis, an estimated outlay of 927,341
‘(£5,618 stg.) per mile, and wbilst their actual
cost had amounted to $24,486 (£5.031 per mile),
they have been acquired by this Company at
£4.105 stg. per mile, the difference being re-
presented by Government subsidies and free
Municipal grants thus enuring to this Corpora-

tion. Yet it may justly be said that the rate of | C

amalgamation or purchase of these lines, bene.
ficial as it has been, bears but moderate relation
to the traffic value of their acquirement, which
has been the secret of the augmented revenues
of the past year, earned even on these new and
undeveloped additions—at a reduction of the
aggregate rate of working expenses previously
common to the parent line.

The Directors submit that the results—initial
only as they are—have already fully justified
the responsibility they assumed in  originally
promoting the construction of these lines, and
more recently in recommending their acquire-
ment by amalgamation.

9. The Government of Canada, in pursuance
of general policy promotive of Railway con-
struction in the country, and conditionally com-
mon to all Railways then under construction,
contributed in 1850-51 to the capital of this
Company the sum of £475,000 stg., taking a
lieu upon the undertaking to that amount.

This lieu has continued (subject in rank to
two postponements in favour of necessary new
capital) until the 28th of October, 1876, when,
under the provisions of Acts of the Dominion 38
Vig. cap. 23, and 3g Vic. cap. 6 it was commut.
ed and extinguished by a cash payment to the
Government of £100,000 stg.

In relation to the value of this lien and to the
claims of the Government thereunder, two
enquiries have been instituted during the past
year, the first by Royal Commission, and more
recently by a Committee of the House of Com-
mons, the result of which has been a further
claim of $27,458.88 (£5,642 stg.), as payable to
the Government, making a total payment of
£105,642 in full and final discharge of every
liability of the Company under the original ad-
vance by the Government of Canada to its capital
account. Engaged at the time in legislation
beneficial to the Company, (hereafter to be ad-
verted to), the Directors, although they had
regarded the provisions of the Lien Act of 1875
as final, preferred to compromise all questions of
interest and other items of contention rather
than prejudice or endanger the passage of a
Bill greatly to the interest of the Company.

The Directors accordingly recommend that
provision be made for the payment before the
15t of May, 1878, of the additional sum of $27,-

458.88 (£5,642 4s. 8d. sterling), upon which

payment 80 to be made the Company will relieve
itself of all the fetters and complications by
which its energies and operations have been so
much embarrassed over a long series of years.

It may be proper to add, that on this lien
being thus finally disposed of the following pay-
ments will have been made by the Company to
the Government, viz.:—

On account of principie, in

cash, under Act, 1875. .. £100,000 stg.
On further account thereof

under Act 1877........ 5,642 - ¢
On account of interest, second

Preference Bond, £so0,-

000, (@ Q0.cevvurnenn... 45,000 ¢
Interest thereon, 186&t0 1876. 50,021 ¢
Third Preference Bond, £50,-

000, under Act 1877.... 45,000 *
Interest thereon upon extin-

guishment.............. 2,250 *

£247,913

Total payment on cash basxs.} 1,206,510

Having regard to what has been done by
other Canadian Railway Companies in repay-
ment of like advances made by the Government
towards original construction, the Directors feel
warranted in congratulating the proprietors up-
on the ability of this undertaking to make so
substantial and exceptional a return to the
Dominion Exchequer on account of the lien ; for
whilst not desiring to say that the terms of
the extinguishment of the lien are in the
aggregate oppressive, yet the ability of the

ompany to meet a claim soextensive is gratify.
ing evidence of the great development in value
of the property, and of the administrative policy
which has produced it.

10, Consequent upon the amalgamation of
the Extension Railways, representing 72 miles
of additional line, and of the Iliabilities in con-
nection with their capital Accounts thus and
then assumed, and in order further to provide
for the extinguishment of the Government lien,
as determined by another enactment, it became
necessary to provide for extended capital pow-
ers, which were accordingly obtained under the
Company’s Act of 1875.

Upon further consideration and more mature
consultation with their London colleagues, the
Canadian Directors came} to the opinion that
the provisions of that Act might be beneficially
amended, and they therefore sought and have
succeeded in obtaining further and amended
powers by an Act passed in the session of the
Parliament of the Dominion just closed, which
received the Royal Assent on the 28th; ult.

The main features of this enactment may be
described as follows :

It provides for such an issue of securities
bearing 5 per cent interest in the front rank of
the undertaking as will meet—

18t. The existing * First Preference Bonds,”
to the amount of $250,000, which mature on the
1st. August, 187q.

2nd. As will provide for consolidating or
commuting the existing Debentures of the
Northern Extension Railways Company (now
amalgamated), and amounting to £177,400 stg.

3rd. For such an amount of new capital as is
necessary to provide—(a) for the amount ex-
pended in ishment of the lien of the
Dominion ; () for the amounts assumed under
deed of amalgamation of the Extension Lines,
and expended in completion of the Gravenhurst
division ; (¢) for commuting and extinguishing
third Preference Bondsheld by the Government
of the Dominion to the amount of £50,000 sterl-
ing ; (d) for certain past advances from Revenue
to Capital Account, for additional Locomotive
and Rolling Stock, works and equipments to
meet the then increasing traffic demands of the
line.

To compass this consolidation in every way
advantageous to the Company an issue is
authorized of £850,000 of 5 per cent. First

Preference Debentures (or Debenture Stock),
and the Directors recommend that authority be
given to make this issue in the terms of  the
Company’s Act of 1877 as to them may seem
best in the interests of the Company, observing
that the ultimate operation of the Act in its
entirety will be to reduce the interest charges
preferential to the ordinary stock in the amount
(as in relation to the Act of 1875) of £r0,400
per annum, *

Further authority is given for a reserve capi-
tal in Preference Stock to the amount of £150,-
000 stg., for the ordinary purposes of the Com-
pany, to be issued from time to time with the
sanction of the Shareholders.

The Act further provides for the separate
election from amongst themselves of a Director
specially representative of the private holders
of Ordinary Stock, and in additiorsto the exist.
ing stock representation of theMunicipal holdings

The adoption of the Act is nevertheless sub.
ject to the concurrence of the holders of the
Debenture debt of the Company.

The Directors commend the adoption of the
Act alike tothe holders of Debentures and of
Ordinary Stock, believing that its purpose and
operation will be most clearly beneficial to both.

11 Negotiations have passed during the past
year, emanating from ‘‘ The N. Simcoe Railway
Co.,” now constructing a line from Barrie to
Penetanguishene, having for their object the es-
tablishing of working arrangements between the
two Companies; and a preliminary and condition.
alagreement has been come to, subject to concur-
rence and adoption by this Company on or be-
fore the 1st of August ensuing. It will be for
the incoming Board for the ensuing year to deal
with this measure.

12. Consequent upon the vacancy created by
the death of the late  Secretary and Treasurer,
Mr. Walter Townsend has been appointed to
that office, and will enter upon his duties at an
early date. Selected and nominated by the
London Board, as possessing very extended ex.
perience, and the confidence of ‘the
English proprietary, the Directors antici.
pat;_ muchadvantage from his accession to the
staff.

13. On a general revision of the year 1876,
and of the results now reported, the Directors
find much reason for congratulation.

With augmented earnings on the year pre-
ceding in the ratio of 5.39 per cent., with work.
ing expenses diminished 3.25 per cent., and the
general revenue advanced in the important sum
of £11,427 118. 10d. stg., the proprietors will
recognize results illustrating the substantial
character of the undertaking in the ability
with which an inactive commercial period

has been tided over; and although the
nature of its traffic in certain great staples
(as  the products of the farm and

of the forest) makes its earnings much depend-
ent upon the condition of fluctuating markets,
the unbroken sequence of substantial advances
in income over a long series of years, and the
recent exceptional strength with which, under |
adverse circumstsnces, its revenues have been
maintained and increased, would seem to de-
note that this railway has attained a !position
of stable and permanent strength.

The company having been relieved of the vine
of the Government now for the first time takes
rank as a private and independent corporation ;
and with the freedom of action thus achieved,
and the close and vigorous administration which
a more direct local interest will tend to promote,
the directors look forward, on a revival of com-
mercial activity, to still more substantial pros.
perity and credit.

14. Hereto are appended the Reports of
Auditors, with full details of Departmental ac.
counts, and the usual statistical returns.

All respectfully submitted.

By order,
FrED. CUMBERLAND, Wn. THOMSON,
General Manager. President.
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the ensuing year, viz :—Hon. E,
rce‘c!:::c. fﬁ:n le Thibaudeau, Hon. U. J. Tes-

sier, Ol. Robitaille, Esq., M. D.; P. Vallee, | 840

Esq., Hy. Atkinson, Esq., and Jos. Hamel,

Esq. .. .

. B. Chinic left the chair, and C.
D;%::rsg?'gzqueing called thereto, it was
then .

. I. Thibaudeau, seconded by
H::a:;e:tgn?o‘:: Esq.—That the thanks of the
meeting are due to the Hon. Bug. Chinic, for
his services in the chair, to the Secretary of the
meeting, as also to the Scru(_meers for the fulfil-
ment of their respective duties.

And the meeting adjourned.

igned, E. CHINIC.
(Signed,) President,
U. TESSIER, Jr.,
Secretary.
Quebec, 4th May, 1877.
The following gentl were subsequently

- elected viz: Hon. Eug. Chinic, President; and

Hon. I. Thibaudeau, Vice-President of the
Bank for the ensuing year. F. Vezma,
Cashier.

STOCKS IN MONTREAL.

4 o’clock, May g, 1877.
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FIRE RECORD.—Ashburnham, Ont., May 2.—
Mr. Clanelys, shop and dwelling was burned.
Loss nearly $2,000, insured for §600.

Fenelon Falls, May 7th.—-W. C. Holywell’s
cabinet shop was burned, loss covered by in-
surance of $1.000. A

Brome, Que., May 7th.—A barn belonging to
Mr. George Clark, North Sutton, was burned
with one valuable horse, a few tons of hay, no
insurance ; loss about §400. .

Guysboro, Ont., May 7th.—The dwelling and

-barn of William Netherly, Talbot road, were

destroyed by fire ; no insurance.

Elora, Ont.,, May 7th.—R. Dalby & Co.’s
brugh factory, with machinery and stock was
totally destroyed. The loss over insurance is
between $6,000 and $7,000.

Carleton, N. B.—A house belonging to the
esgate of Andrew Long was burned insured in
Queens for $800. .

Burwick, N. 8. april 27th The dwelling house
of Mr. Isaac Morton, was destroyed by fire. A
large part of the furniture was consumed; Loss
probably 81,300 house insured for $800; furnit-

200. .
ureSt’. Williams, May 3rd,—McBurney, shingle
mill with 30,000 shingles were consumed by
fire, Loss, about $1, 200 ; no insurance on the
ssme day a barn, belonging to Mrs. William
Deare, near this place, was burned. Loss
covered by insurauce.

Carleton, N. B. April 30.—Mrs, Barretts

house, was burned insured in Lancashire for
0.

Elzevir, Ont., Aprit 25th.—Thos Lefevere's

house with furniture and grain was burned in-

sured for $300.

Princeton, Ont., May 4th.—Miss Smiths,
fancy good store was damaged by fire from a
coal oil lamp.

Johnston, N. B. April 30th.—Samuel Starkey
store was burned insured in the Queen for
$2500.

EMIGRATION FROM GEEAT BRITAIN AND
IReLAND.—The Chief of the Bureau of Statistics
furnishes the following table compiled from the
official report of the British Board of Trade),
showing the emigration from the United, King-
dom to the United States, British North Ameri.
ca and Australia, respectively, during the years
1874,1875 and 1876

Destination. 1874. 1875. 1876.
United States......148,161 105,046 75,533
British North America 25,450 17,373 12,327
Australia..,... ceeees 53,058 35,525 38,191

Making in all for the three years, 511,564 per-
sons. The total number of persons who emigrated
from the United Kingdom to the States from

1815 to 1876 was 51467,075.—Chicago Fournal
Commerce.

LuMBER SURVEYORS.—There seems to be an
impression among some persons that the ap-
pointment of Lumber Surveyors should be pro-
vided for in the 65th section of the Municipali-
ties Act, but the Act relating to the survey of
lumber makes provisions for such appointments.

ENcourRAGING HoMe INDUSTRY.—A Times’
special from Berlin says. By order of the Rus-
sian Government, all locomotives and rolling
stock purchased by Russian railways must
henceforth be made in Russia. The Govern.
ment will allow materials to be imported free,
and will pay premiums and subsidies to Russian
manufacturers,

— ¢ We need, above all things, a revival of
confidence,” says an excellent journal. On the
contrary, we need above all things else, sound-
ness. Get that, and the confidence will come
without calling. Ifwe know that half of our
steam-boilers are liable to explode, is it best to
denounce and discharge the inspector, and “have
confidence?” When the financial institutions
have been thoroughly tested, and proved to be
sound, they will secure the confidence they
desire. As long as they are not tested, and it is
known that someare liable to burst, but ‘the
public does not know which, full confidence is
denied even to those that deserveit. The sound
insurance companies are the stronger for the
recent overhauling. The sound banks are the
stronger because many have failed. The rail.
roads of the country would be the stronger if
every bankrupt concern could be sold under fore.
closure at once.—N Y Public

—The working people are pretty nearly al.
ways behind with their grocer. He is quite a
benefactor t6 them. But they keep him a week
behind, only paying for the supplies previously
furnished, the last being ** scored up " until the
following Saturday. %‘he working-classes of
the couantry are subject to many fluctuations of
fortune. l:{hey are, as a rule willing to pay
when they can, but when they can’t why the
grocer suffers. This system, therefore, is one
which might be altered with advantage. Again,
as to family accounts. A good substantial
family account is a pleasant thing, The grocer
partial to such, and it is his ambition to obtain
as many as he can. The worst feature of these
accounts, however, is their tendency to run on
—* men may come and men may go, but they "’
have a tendency to * run on for ever. "—Gyocer.

—At the annual meeting of the Stockholders
of the Chatham Branch Railway Co., in

Chat}um, N..B., the following gentlemen were
appointed Directors :—], B, Snowball, Esq.,

William Kelly, Hon.R. Young, Mr. Alex-
ander Morrison, F. J. Letson, Esq. At 2 meet-
ing of the Directors J. B, Snowball, was appoint-
ed President, and A.D. Shirreff, Secretary.

—The Scotch are a thrif ople. Th
annual report of the National ‘:Syec:r?t; Savingse'
Bank for Scotland shows that some of the
depositors who move in the humblest walks of
life—such, for instance, as ploughmen—have
£200 placed to their credit. Scotland, with a

pulation of 3,360,018, has at its credit i
g:nk of its industrial o'rders oty meepe

alone
five and a half millions stearling, very nearly

Eommercial,
MONTREAL MARKETS.

(From our own Correspondent.)
MoNTREAL, May 8th, 1877,

Since this day week, although “the sup was
warm, the air has been cold and the Wweather
rather unfavorable for vegetation, indeed some
snow fell last Wednesday. Farming operationg
are proceeding with great activity, Business
has been decidedly better these few days, and
as the canals and all water communication’ are
now open, still more improvement js confidently

looked for.

Sugar is lagain very firm and adva
Teas are almost impossible to place i
small job lots. Hardware has l:;)een e':g:gta::
tive. Nail manufacturers in order to keep their
customers from the American market, have had
to reduce their trade list,

ade ] The war news hag
ca_used more activity in the leather trade, and
prices are decidedly in holders’ favor, An ad-

vance of $1,00 is noted this week in raw hi

Flour has been less active, the decline in ;:-?::a
in the West has unsettled the market here, and
buyers and sellers are for the time being apart
in their views, Rates of freight for grain and
flour to Europe can hardly be said to be estab.
lished yet, in another week the engagements by
the clippers in Port will in all probability be
known. Provisions quiet. Aghes firmer,

AsSHES.—Pots.—Business has been rather
quiet during the past week owing to limited re.
ceipts in consequence of the canal not being
opened until Saturday, but now larger arrivals
are looked for and more activity will naturally
follow, prices have been a little stiffer and
about 24c more had been paid for firsts, market
closing firmer at $4.30. Seconds have not been
much dealt in owing to scarcity, and are still
nominally quoted at $3.50. Pearls are without
change, no arrivals and no sales reported ;
stocks at present in store are Pots 3,598 brls.
Pearls 843 brls, .

BooTs AND SHOES.—There has been a suffi.
ciency of orders to keep manufacturers fairly
busy, and a number of country buyers have been
in the city replenishing their “stocks, prices
are  without quotable change. We quote
Men’s kip boots $2.25 to 3.00; do. French
calf $3.25 to 3.75; do. buff congress $1.75 to
2.25 ; do. split brogans $1.10 to 1.20; do. buff
and pebbled balmorals goc to $1.15; do, prunella
balmorals 70c to $1.20; Boys splitbrogans $1.05
do. buff and pebbled congress $1.40 to 1.50;
Womens’ buff and pebbled balmorals $1.20 té
1.75 ; do. prunella boots 75¢ to $1.50.

CATTLE.—The arrivals of cattle thig week
have been large, a goodly proportion of which
were superior distillery fed cattle destined for
shipment to England.” The market has been
moderately active, and the prices realized were
decidedly higher yesterday for the clagg of
beeves selling than has been obtained for some
weeks past, §5,00 to 6.25 being the range of
prices reported for yesterdays sales, Hogs
were not very numerous, two lots were sold
yesterday at §6.50 to 6.874.

ncing, but
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Dry Goops—Some buyers from the west have
been in thelcity, and business on the whole has
been rather more lively—Travellers as a rule are
not doing much except in the Lower Provinces
where there appears to be a better demand
for staple goods. The demand for Fancy Goods
has been some what checked by the cold wea-
ther which has prevailed since this day week.
As the canal navigation is now open an influx of
country dealers is looked for, and this is expect-
ed to be a busy week.

DruGs anp CHEMIcaLs—Recent arrivals of
sea going vessels have augmented stocks and
holders are anxious to sell, a pretty fair business
has been done in heavy ; prices generally favour
buyers our quotations are for goods in store.
The same article to arrive, and ex ship can be
bought a little under our quotations. We quote
Bi Carb $3.25 to $3.50 ; Sal Soda $1.15 t0 1.20
Soda Ash $1.95 to 2.00: Caustic Soda $3.25;
Alum 2 to 2§c; Qopperas 1c; Blue Vitriol 6}
to 6ic ; Epsom Salts $1.75 to0 2.00; Sulphur is
scarce and in demand at $3.25to 3.50 ; Brim-
stone §2.75; Bleaching Powder 13 to 2c ; Madder
10 to 12C; Borax 14 to 16c; Cream Tartar
Ground 28 to 30c ; do Crystals 25 to 26¢ ;

Fisu—There is so little demand existing just
now that quotations are nominal, hardly any
stock in first hands. We repeat last weeks
quotations Dry Cod $4.75 to 5.00; Salmon $11
12, and 10 for Nos. 1, 2, and 3 respectively.
Labrador Herrings $5.25.

FreicHTS— There have been very few engage-
ments transpiring in freights as yet, but now
that canal navigation is opened and grain sh'xp-
ping will shortly begin, we hear of more doing
in this line. The rate for grain by steamer to
Glasgow for first half of May, is 6/- per 480 lbs.
Ashes rates are for Pots 22/6 and Pearls 27/6.

Furs and Skins.—The fur trade is very quiet,
low prices are evidently causing trappers to
keep back their stocks. In the present state of
Europe there is not much outlet for furs, dealers
there generally hold large stocks, which at pre.
sent they cannot dispose of, and prices here are
likely to rule low, the advance noted last week
in spring markets has again been lost, and we
again lower our quotations, but with this excep-
tion there is no change to quote. Our quotations
are Beaver $1.50 to 2.00 Black Bear $2.50 to $8.00
according to size ; Fisher $4.00 to 8.00; Silver
Fox $20.00 to 35.00. Cross Fox $2.00 to 3.00
Red Fox $1.00 to 1.25 Lynx $1.25 to 2.00 Dark
Labrador Martin $2.00. to 3.00 Pale Martin
$1.00 to 1.25; Prime Dark Mink $2.00 ditto
second $1.00 ; spring or late caught Mink 7sc,
Muskrat, winter, 124 to 15¢; Muskrat spring 18
to 2oc¢ ; Raccoon 30 to 50. Skw:rk 15 to 4oc.

FrLour.—Receipts during the past week 24,-
416 brls. Total receipts from 1st of January to
date 175,057 brls , being an increase of 22,460
brls. on the receipts for the corresponding
period of 1876. Shipments by sea going vessels
can hardly be said to have begun, the only ex-
ports by the River having been a few hundred
barrels for Newfoundland. There has been a
lull in the excitement in this market, the
break in the Western markets has caused
buyers to act more cautiously and the tran-
sactions reported have been unimportant.
Holders however are very firm in their demands
and do not seem inclined to make any con-
cessions ; this caused quite a standstill in the
flour market. Yesterday there was a slightly
better feeling and to-day although the market
was quiet, prices were steady at our quotations,
but an entire absence of speculation.  We quote
Superior extra %9.15 to 9.40; Extra super-
fine 98.90 to g.00; Fancy, $850 to 8.60
Strong baker's flour $8.50 to 8.75; Spring
extra $8.25 to 8.50; Swuperfine $7.90 to 8.00;
Fine $7.50 to 7.65; Middlings $6.90 to 7.15
Pollards $6.00 to 6.40; Upper Cauada Bags
$4.12% ; Oatmeal $6.30 to 6.50 ; Cornmeal $3.00
to 3.25.

GRAIN.—WHEAT.—Receipts during the week
2000 bushels ; total receipts from rst January to
date 11.100 bushels, being a decrease of 3go.
972 bushels. The wheat market has been in-
active, as yet there have been no transactions
reported, but now that receipts will be liberal
more activity is looked for, in the meantime
quotations remain nominal. Maise is asked for
and small sales for car lots have been made at
65 to 70c ; Peas are also enquired for at $1.10 to
1.15; Oats 45 to 48¢c; Barley 75c; another
week will in all probability cause a great change
in the amount of business done on the grain
market here, when quotations will be better
established.

GROCERIES.—Teas.—At the moment Teas
seer to be a drug in market and beyond the
supply of immediate wants of dealers, it is al-
most impossible to place ““lines” except at prices
which importers will not look at. For Japans
the ruling prices are still 22} to 45¢; choices is
scarce and is held for 50 to 55¢. Greens are
very little asked for, prices range from 27 to 6oc,
according to grade, Blacks are neglected. Cof-
Jee.—The local demand has been rather better,
but prices are without change since our last re-
port.  Sugar—the advance in Europe has
caused yuite a demand in the market since the
prices have advanced on the quotations of last
week, especially for low grade sugars. Stocks
here are by nomeans heavy. Yellow g} to 10c,
according to brightness. Granulated 11} to
11f. Dry crushed 11} to 12c. Raw sugar is
scarce, offering at 8% to 93. Molasses—market
strong and more active than for sometime past,
the only kind in stock here is Barbadoes,
which is offering at 47¢ to s0c, Syrups—in sym-
pathy with New York have advanced, and we
now quote amber 55 to 6oc. Golden 44 to 50C.
Rice—is in demand and fair sales are taking
place at $4,25¢ to 4,40, but stocks are not
heavy and market closes firm. Spices.—With
the exception of Black Pepper, which is rather
easier, we have very little change to note, the
advance has only been for small job lots, Black
Pepper 10} to 11c; Cloves 424 to 45¢c; Cassia
16 to 17¢ ; Nutmegs 60 to goc ; Jamaica Ginger
19 to 21jc. Fruits.—This market is sluggish,
and great sacrifices have to be made to effect
sales, although holders now seem more confident
that prices have touched bottom and a reaction
is confidently looked for. Layer Raisins $1.35
to 1.40 ; Valencias 43 to 5¢c; according to lot ;
Sultanas 6 to €}c. ; Currants 5% to 64c. ; Prunes
4% to 5¢ ; Walnuts are firm at 4 to 6¢; but in
other kinds of nuts there is very little demand.

HipEs aND PELTS.—We have to advance our
quotations for hides a dollar all round, owing
to scarcity and a heavy demand. We quote
Nor1 Hides $7. Noz ditto $6. No3 ditto $s.
Calfskins 11 to 124 ; Lambskins 25c.

Harpware.—Business since our last report
has become more active, but prices do not seem
to improve ; Pig Iron is selling in fair lots at a
small margin ; Bars and Manufactured Ivon is
in fair demand ; Tin Plates are rather slow of
sale and Canada Plates are not as yet enquired
after. Owing to the competition from the
Americans, the Nailmakers of this city have
had to reduce their trade list prices rather than
lose their customers. We quote £ig Iron Gart-
sherrie $19.00 to 19.25; Summerlee, $18.50 to
19.00, Eglintor, and Clyde $18.00 to 18.00;
Hematite $26.00 to 27.00. American $19 to1g.50
Bars—Scotch and  Staffordshire, $r1.go to
2.00; best do, $2.25t0 2.35: Swedesand Norway,
$4.50 to 5.00; Lowmoor and Bowling, $6.25 to
6.50. Canada Plates—Penn and Garth, $3.50
to 3.75; Halton $3.40 to 3.50; Arrow $3.g0 to
4.00. Tin Plates—Charcoal IC, $6.50 to 7.25 ;
ditto, IX, $8.50 tog.25; ditto DC,85.50 to 6.25;
Coke I1C, 85.60 to 5.75, Tinned sheets No. 26
$12.50 to $13.00 ; Boiler Plates, ordinary brands
$2.75 t0 3.00 ; do.best brands, $3.00 to 3.50;
Lowmoor and Bowling, §7.50 to 8.00; Gai-

vanised Iron—Best brands No. 28, $8.50 to g.50;
Hoops and Bands, $2.60 to 2.75; sheets, best
brands, $2.90 to 3.10; Pressed Nails, $7.00 Cut
Nails, 12d to 7in., $3.00; ditto, 5 d to 10d,
93.30; do., 24d to 4d, $3.80; 100 keg lots 5 per
cent. discount. Pressed Spikes, $4.00 to 4.75;
Steel cast, 11} to 13c; Spring steel, $3.70 to
4.00 ; best ditto warranted $6. to 6.50; Tire
ditto, $3.50 to 3.75; Ingot Tin $19.00 to 20.00 ;
Ingot Copper, $19.50 to 20.00; Horse Shoes
$4.00 t0 4.50 ; Proved coil Chain § inch, $5.25 to
5.50; Anchors, $7.00 to 8.00; Anvils, $11 to 12;
Lead Pig, $5.50 to 6.00; Sheet do., $6,00 to,
6.50; bar do., $6.25 to 6.75. Window Glass,
per 50 feet ordinary 4th quality, to 25 added in-
ches $1.90 to 2.10; to 40 inches $2.20 to 2.40;
to 50 inches $2.40 to $2.60. :

LeaTHER.—There has been a fair demand
this week for the staples and prices are firm.
Stocks of Black Leather are not large and
holders are not inclined to shade prices, sole.
leather is unchanged. We do not make any"
change in our price list this week. Hem.-
lock Spanish sole No. 1 B. A. 24 to 25¢C;
do. No. 2, 22 to 23c; No. 1 Orinoco 23
to 24c; No. 2 ditto 21 to 22c; Zanzibar
Spanish sole No. 1 20 toaic; do. No. 2 18
to 19c¢; Buffalo sole No. 1, 20 to 22; do.
No. 2, 19to20c; Hemlock slaughter 25 to 27¢,
waxed upper light and medium 34 to 36¢c; do.
heavy 32 to 35c; grained upper 35 to 37c;
splits large 25 to 29c; do. small 16 to 22C;
calfskins 27 to 36 1bs., 55 to 7oc; do 18 to zo
Ibs. 50 to 65¢ ; sheepskin linings 20 to 3oc ; har-
ness 22 to 27c ; buffed cow 14 to 15c per ft.,
enamelled cow 17 to 18c; patent cow 17 to 18c.
pebbled cow 13 to 15¢; rougk leather 22 to 25¢C.

O1Ls—In Cod oil there is nothing doing. Sealis
also out of stock, but supplies are on the way,
prices on their arrival are likely to be lower.
Our quotations are much the same as the pre-
vious week for all kinds of oil. Cod oil—s7% to
6oc. Seal—pale s573c; ditto straw s5c; ditto
steam refined 624c; Linseed oil is steady at the
late advance, but no further rise in price has
taken place, Raw 70c; Boiled 75 ; Petroleum is
not in much request, a few small lots and to
single barrels are moving at 15 to 16c; Olive
g5¢ to $100.

ProvisioNs.—Butier.—Receipts 697 pkgs.,
Shipment 1787 pkgs. There has been no ship-
ping demand as yet but for local wants all first
class butter finds a ready market, prices are if
anything rather weaker than for some time past,
for prime old 17c and for new 22c. Cheese
beyond small sales to local dealers there has
been no movement in cheese, receipts have been
almost nothing, new may be quoted 13 to 14¢c;
Lard 11 to 12jc; receipts of this article have
latterly been very light. f‘ork—Receipts 1413bls:
shipments 840 bls; the demand has been
improving and a fair business has been done
during the week ; the market to-day closes quiet
but firm at $17.75 to_ 18.00 for mess, and 17.00
for thin mess. SaLT—This market is without
animation no sales of any quantity ; holders are
asking for coarse 60 to 65c ; factory filled $1.15
to 1.20. .

WooL.---Quotations for this article are still
difficult to give, there is hardly any in stock and
till the new crop arrives, to quote prices in the
absence of transactions would only tend to mis-
lead.

TORONTO MARKE1S

ToroNTO MAY 10th 1877

Trade has been fairly good, all things being
considered, since our last. The financial situa-
tion has not altered very much ; money has re
mained abundant but the feeling. is generally
rather firmer in consequence of the war in Europe
and the advance in the Bank of England rate of




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE,

1301

discount. Still no actual advance has occurred
here, nor is it probable that we shall have any
for some time. Stocks have remained dul!;there
is no disposition manifested to spe«':nlate in any-
thing, and investors seem to be chiefly des:r?us
of obtaining a safe security rather than a high
return. Bank stocks have varied, Montreal
and Merchants have receded, while Ontario and
and Federal have advanced. Loan & Savings
have been firm, with an advance in Landed
Credit Company.

The commercial situation has shown a strong
upward tendency in the prices of sugar, and of
rice and a recovery in fruits ; but with the ex-
ception of activity in sugar the grocery market
has been rather quiet. Provisionshave remained
fairly active at firm prices. The leather trade
has continued to be very dull. But hard-ware
has evinced great activity, and at rather easier
prices for many goods.

The produce market has been rather unsettled
through the week ; with the exception of last
Tuesday, when a large quantity of flour was
thrown on the market, offerings have been small
and holders not inclined to -make concessions,
in no case have prices advanced and in some
they have receded since our last. Reports of
stocks show a decrease of 22,000 busheis of
barley during last week. Stocks on Monday
stood as follows:—Flour, 9,951 barrels; fall wheat
77,288 bushels; spring wheat 143,399; oats 19,735;
barley, 38,088 ; peas, 49,013 ; rye nil ; corn, 2,
500. Markets outside have been unsettled ai]
over, moving up and down almost daily. Eng-
lish quotations show a fallof 2s. od. on flour;
of 2d. on club wheat and 1s. 0d. on comn, with
an advance of 6d. on red wheat. Market on
Wednesday closed very heavy. The quantity
of wheat in transit has increased and stood at
1,219,000 quarters on the 3rd inst., in the States
the unsettlement has been greater than in
England. Chicago quotations for June stood at
81.584 on Wednesday ; rose to $1.76 on Satur.
day and agsin declined to %1.674 on last
Wednesday. Crop reports from both States
and Canad’; continue to be most encouraging.

Boor AND SHOEs.—Remain quiet and un-.
changed as first spring sales are finished and
the storing up business has not yet commenced.

CATTLE.—Receipts have largely increased
from the monthly fairs but all offering were
readily taken at firm prices either for this
market or for shipment. First.class sold at
from $5.123 to 5.50; the latter for small lots
of choice. 5:cond-class have been in fair sup.
ply and selling readily at about $4.50. Third-
class have been scarce and slow of sale at $4.-
00 t0 4.25. Sheep have been in rather better
supply but all wanted at firm prices, first-class
selling at $8.00 to 10.00 each or $550 to 5.75
per cental, and second-class at $6.00 to 7.00
each. Third-class have been nominal, Lambs
have been more abundant and prices are rather
easier at $4.00 to 4.50 for first-class and $3.00
to 3.50 for second-class. Calves.—Choice have
remained scarce ; but low grades abundant ;
prices are generally unchanged. First-class
dressing not less than 120 1bs. are worth $9.00
per cental, or $10.00 t0 14.00 each; second-
class are easier at $7.00 per cental, or $6.00 to
7.50 each, and third-class are abundant and
slow of sale at a fall of 50 to $1.00, or from 93.-
00 to 4.00 each.

CoaL AND Wo0oD.—The market has remained
quiet at former prices ; no imports have yet
come in but there seems to be quite enough on
hand for immediate wants.

FLour—Was active in latser part of last week
with large sales at a decline; on Thursday
Superior extra sold at $8.25; extra at $8.00 and
spring extra at $7.75 down to $7.50 f.o.c. Bug
from Friday to Tuesday the market recovere

and extra sold at $8.45 to 8.50 fancy bought
$8.15 and spring extra sold at from $7.75 to 8.10
On Wednesday the feeling was generally easier;
one small lot of extra sold at $8.60 f.o.c., and
one. small lot of choice fany at $8.25 f.o.c., but
both these must be regarded as top prices not
likely to be repeated ; spring extra would pro-
bably have brought $8.00 but no sales were re.
ported. Bran.—Has been quiet but apparently
worth about $13.50. Oafmeal.—Has been
scarce and firm ; one lot sold at $5.82 on track;
small lots are up to $6.00 to 6.25

FreiGHTs.—There has been nothing doing in
grain or lumber nor is any enquiring for vessels
heard : but coal vessels are wanted at $1.00 from
Cleveland and are not to be had. Through
rates to England are as follows ; Flour, 4s. 3d.
per barrel to Liverpool, and 3s. gd. to Glasgow:
wheat,——; beef, pork, boxed meats, tallow and
lard, 558 od. per ton of 2.240lbs. ; butter and
cheese, 658. od. ; oatmeal or flour in bags, 52s.
6d. to Liverpool.

GrAIN.—Wheat has been firmly held all week
and whenever sold has brought steady prices,
but buyers and sellers have generally been
apart, particularly for round lots of spring, and
the market closes with a downward tendency.
One round lot of 13,000 bushels of fall sold on
Saturday on p. t., but some car lots of No. 2
changed hands at $1.94 f. 0. c. on Friday. No.
1 spring sold in car.lots at $1.88 to 1g0 on
Tuesday, and No. 2 changed hands at $1.84 on
Monday. The market closed quiet and weak
on Wednesday, round lots of choice fall sold
by sample at $2.00 to0 2.03 f. 0. c., and $2.06 f.
0. c., but spring was inactive and buyers not
inclined to pay over $1.85, which was below
sellers views. On the street fall sold at $1.78
to 2.01, and spring at $1.83 t0 1.85. Oats have
been unsettled throughout the week, but sold
at 45¢ for American on Monday, and s3ic for
Canadian on Wednesday, on track in both cases.
These prices would probably have been repeated.
Street price s5c.  Barley.—An active enquiry
at firm prices prevailed in the latter part of last
week, when No. 1 inspected sold in car-lots at
76 and 77¢, and uninspected at 73c f. o. c., and
on Monday a cargo of No. 1 brought 78c¢ f. 0. b.
No. 2, Northern, sold at 67¢c. and Nipissing at
65c f. 0. c. last week. Since then the market
has been quiet with none offering but buyers at
about former prices. Street receipts small and
values ranging from 60 to 76¢c. Peas.—-There was
one lot sold on Monday at $1.00 f.0.b. but this
price must be regarded asexceptionally high ; for
lots of No 1 were offered, on Tuesday and Wed-
nesday’at g6c f.o.c. without finding buyers ; and
the market closed rather weak. On the street g2
to g3 was paid. Rye.—Would probably bring
85c. but none has been offered either in lots or
on the street Corn.—Prices have been weak
and show a fall of about two cents; cars was sold
last week at 63c f.0.b., and 62c on track ; and on
Wednesday at 6o}c f.o.c.

GROCERIES.—There has been but little bus.
iness doing in teas since our last. A few lines
have sold at 26 and 29c. for low grade young
Hysons and at 37 and 38c. for meadium ; and
one line of fine Congou changed hands at 50
Japans have been inactive. There has
generally been more enquiry heard but sales
have been small. Coffee.—No movement has
been reported in lots but the tendency is up-
ward in sympathy with outside markets ; re-
tailers parcels have been selling at 28 to 3oc,
for Java and 26 to 28c. for Singapore, Sugar
has been very active at a further advance in
prices. Raws have sold freely ; about 300 hhds.
of Porto Rico changed hands at g} to gjc. in
large lots and roc. in small ; one lot of Deme
rara sold at $10.55 per cental, retailers parcels
being 11. Scotch has been quiet with sales at
from 9} to 10% according to quantity and

uality, American yellows have sold freely at
rom 93} to 1ofc, the latter being the holding

prices  for  bright samples at present
whites ‘have been less active than yellows
but have been tending upwards ; granu.
lated is now worth 113 torzic cut-loaf 12 to 124
and dry crushed 112 to r12jec. Syrups —

. Prices
have advanced considerably ; golden is quoted
at 52 to 54c ; extra at 58 to 60 ; and amber at

65 to 72c ; round lots have sold at 52 for drips
and 64 for amber. Fruit.—There has been in-
creased activity and a recovery of prices since
our last. Valencies have sold” in lots of 3000
and 500 boxes at 5 and 54c respectively ; and
small lots bring 6c. Sultanas are held at an
advance, holders now ask 9% to 104c but no
sales reported. Layer are unchanged. Cuyr.
rants have been steady and have sold at 64c
Nuts are generally firm but unchanged. Ric,.
—Prices have again advanced ; lots have sold
at $4.60 and it is doubtful if an more could be
had at this price, small lots self at $4.80 to 5.00
Tobacco—There have been some small lots of
solace sold at equal to 4o0fc ; but generally the
market has -remained quiet and unchanged
Ligquirs.—No further advance has occurred ir;
whiskey norisany alteration reported in wines or

brandies ; but all are very firm, Sales are about
the same as usual.

HARDWARE.—Business hag
prices rather easy in some cases. Nail: have
declined ten cents and are selling as fast as they
can be got. Tin plates have declined 25¢ but
are selling freely. Iron wire is eagier and in
good demand. Galvanised iron remains stead
and is very active. Bar iron is easier and gei-
ling freely. Sheet sinc has advanced outside but
no change has yet occurred here. Russia iron
is expected to advance but hag no

t yet ri
Sad tron has declined 25c. Pig leady ha:s:g'.

vanced outside and a rise here is ex
Shelf goods of all sorts are selling frgeelc;e;lt.
steady prices.

HIDES AND Skins.—Hides have been coming
in slowly from the country and much ag before
in the city ; prices are unchanged. Cureq have
been quiet but steady, one car sold at ic. Calf-
skins.—Green have been abundant .and7 steady at
12c; no movement is reported in cured but
they are firm at 13c. Sheepskins have continued
slow of sale at $1.30 to 1.75 with ag high as
$2.00 occasionally for choice. Lambskins have
been coming forward more freely and selling as
before at 15¢.

. LEATHER.—The market has continyed to be
inactive at unchanged prices. Saleg of all sorts
of goods have been very small ; buyers pur-
chase only for the supply of im:

r ! mediate wants.
In tanning materials there has been a slight

advgnce in gambier. Production continues to
be in excess of the wants of buyers and stocks
of all sorts of goods are large.
PrTrROLEUM.—There has been no change in
prices which range from 164c for lots of ten
barrels, to 18c for single barrels. Sales have
been small but steady as is usual at this season.
PRrovISioNs.—There has been a falling off in
the demand for old tub butter, and new has not
begun to offer to any extent ; so the chief bus.
iness done is in box-butter, which has been
abundant and selling at 20 to 22c, but closes
about 20 to 21c; a few old tubs have sold at 18
to 22¢, but it is doubtful if thege prices would
be repeated. Cheese.—New has be un to offer
and has sold at 14} to I5¢ in small fots : at Ing.
ersoll a car sold at 11}, Eggs—Remain abug-
dant and unchanged at 11c. Pork—Hag been
active with sales of car.lots at $17-25 and small
lots at $17,50 to 18,00, which prices would sti]]
be accepted. Bacon.—Sales have been of fair
amount at steady prices ; one car of cumber.
land brought 81, but tons sel at the same figure
and small lots at 8%c. Rolls are inactive at
12¢; long clear has sold to a small extent at
gic, and shoulders at 7¢. Hams—Have been
in steady demand ; a lot of 200 canvassed sold
at 1z}c, but smalk lots at 12§c; smoked are

been active byt
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steady 113 to 12. Lard—Has remained unaltered
with small lots selling steadily at r24c for
pails ; at r2c for tinnets and 1r to 1rjc for
tierces. Dried-Apples—Have been active ; two
cars lots of barrelled sold at s5c, and small
lots bring 6 to 6}c; round lots of loose are
worth 5 to 53c.

SALT.—Remains quiet, as is usual at this sea-
son. Liverpool is unchanged at 85 to goc for
coarse ; dairy salt brings $2.00, Goderich is un
altered at $1.023 to 1.10. .

WooL.—The market has been inactive with
dealers probably waiting for the opening of
the new season. There is scarcely anything of-
fered, and prices remain nominally unchanged
at quotations.

MERCHANTS

can, on the 215t May, secure the services of a hand with
: large experience, as

Book-keeper, Accountant, Finan-
cial Correspondent, or Office
Manager.

No objection to travel. Balary moderate, to suit the
times, Security given in a position of trust. Best of

references. Address. .
P.O. BOX 457, Toronto,

KIRKPATRICK & COOKSON,

Flour, Grain and Produce Commission
Merchants,
MONTRHEAIL.
Consignments Solicited. Orders carefully executed.

Choice brands of FLOUR always on hand.

CARD CLOTHING WORKS,

YORK STREET ............ DUNDAS.
W. B. GRAY, Proprietor.

All descriptions of Card Clothing for Woolen and Cot-
to Mills, factured and tantly on hand.

The only place in Canada where ALL KINDS of
Card Clothing is made.

Doffer Rings and Space Filleis made to order.

THE FARMERS’
Loan and Savings Co’y
DIVIDEND No. 10.

Notice is h reby giventhata dividend of four per cent.
upon the paid up capital sto-k of this companv has this
day been declared for the hah’-{ear ending 3oth instant,
and that the same will be payable at the company's oftice,
17 Toronto Street, Tororto,on ani after Tuesday, the
15th day of May next.

The 1ransfer Books will be closed from the 1at to the
14th May. both days inclusive,

By order of the Board.

‘Toronto, April, 19, 1877.

GEO.S.C. BETHUNE,
Sec and Treas.

S. R WICKETT,

Importer, Manufacturer, and Wholesale Dealer in

Leathers, Shoe-findings, &c

Centennial Silver Medal for Buff, Pebble and other
Leathers.

Sole A%em for Ontario of J. H. Mooney's
Celebrated Colored & Fr \cy Leathers.

TANN ERY, BROOKLIN, ONTARIO.

No. 52 Colborne Street,
TORONTO, ONT.

P.O. Box 322.

Aikenhead & Crombie

J.L. BRONSDON & CO.

SHIP CHANDLERY, LAWNMOWERS,

ROPES, CORDAGE, RUBB&R HOSE
(Late Bronsdon & Paton) TACKLE BLOCKS, &c., FITTINGS for do,

BRASS CORNICES, BEST CUTLERY.

IMPORTERS OF

WINDOW GLASS,
OILS, PAINTS,

Varnishes, &c.,

No. 84 YONGE ST.
TORONTO.

WHOLESALE AND RETAIL.
TURONTO.

EVANS & RIDDELL,

PUBLIC  ACCOUNTANTS,

WESTERN CHAMBERS,
22 St. John Street, Montreal.

EDWARD EVANS,
Official Assignee.

Correspondence invited

oo 0N
DEPARTMENT oFf CROWN LANDS,

Toronto, 29th March, 1877.

Notice is hereby given that, und -
oil of this date, TriBRR BEETRS é.ﬁdcot:nidner?x(:’::-

J. L BronspoN. ANDREW MUIRHEZAD,

JOSEPH GILLOTTS

STEEL PENS. tioned Townships and part Townshipsin th
__|Bo1a by all Dealers throughout the world. KOKA and PARRY SOUND DISTRICTS evﬁli‘lul;';

— offered for sale by public auction at the De artment
of Crown Lands, at TWELVE o‘clock, goon, on
WEDNESDAY, the SIXTH day of JUNE next, viz.:
Townships of MONTEITH, Mo URRICH, PERRY, AR-
MOUR, FRANKLIN, SBHAWENAGA, BURPEE, CONGER
(south part of oast half unsurveyed), and FoLBY (un-
located lands in east half).

The area to be disposed of in the above townships
&8 Timber Berths is upwards of 400 square miles,
and for the converience of purchasers will be di-

vided into Berths, ranging from 4 to 24 sqnare miles

THE DECASTRO
SYRUP COMPANY,

88 KING STRHHT,

MONTREAL, each.
Offer to the trade the following brand

Capillaire. s L Bf CoNDITIONS and TERMS of sALE, with informatior

p . ugar Loaf. as to Area and Lots and Concessions (except in
Pale Amber. Amber,’ Township of CONGER) comprised in each Berth, will
Unexcelled Honey. Honey be furnished, on application personally or b letter,
D 4D A to the Woops AND FOREsTS Bl::mca J the 5xcmn'r-

iamon Drips, Gilt Edge. MENT, or to the Crown Timber Offices at OTTAWA
Silver Drips. Maple. BELLEVILLE, and QUEBEC, and the office of T. K§
Extra Golden, Golden, Johnson, Esq., farry Sound, on and after the 15th
Standard IXL Syrupi e | PTOXImO

andard. yrupinsmall punch’ne T. B. PARDEE, Commissioner.

Account shewing the whole amount of the Debts and Assets of the i
North Amenca, at the clqse of the year 1876; and showing afml:ag{;uﬁqysia
Notes payable on Demand, which had been in circulation during every month of that year;
together with the Amount of Specie and orher Assets, distinguishing each kind immedi-
ately available in every such month for the discharge of such Notes.

(Published Fuisuant to Royal Chaster of Inco po-ation.)

DeBts. Sterling. ASSETS. Sterling.
$. a.
Circulation ....o0vvvneeee.. 243,91 i s 4
Other Havilitics ... 00 " 43,93 17 2 | SPeCi® vuuvennrrerrrnenncns 684,894 4 6

2,707,079 13 6 | Other assets

£2,950,093 10 8 |

3,507,872 9 4

et o St oo

£4.192.766 13 10

1876 NoTeS IN CIRcULATION. SpEcIE. NoTES OF 0THER B nxs.
Dollars. Dollars. Dollars.

January «..oiieniiaienn. 1,502,447 0o 4,606,206 73 205,0:6 28
February .........0c.. 1,437,956 oo 4,036,271 48 212,126 43
II:ianl:h 1,375,412 00 3,806,261 17 170,665 o3
Mpn teertisertactesenes 1,362,927 oo 3,999,685 47 197,744 00

Y ettetactinaraaaeans 1,305,154 00 4,636,941 77 163,790 oo
June ...l 1,274,998 oo 4,167,333 22 171,470 00
July eoveiiieniiiinans, 1,262,371 oo 5,147,913 27 196,255 oo
August .....iiiininaen. 1,254,571 00 5,266,146 94 183,246 oo
September .............. 1,267,123 oo 4,893,195 16 212,190 00
Octobc{> [ oo 1,317,993 00 3,259,336 54 214,888 oo
November .............. 1,377,556 oo 2,975,549 96 171,361 o0
December .............. 1,274,195 00 2.784,500 49 x;g,s_z_o 00

By order of the Court of Directors.
BANK OF BRITISH NORTH AMERICA
London, April 20, 1877.

R. W. BRADFORD, SECRETARY.
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THE )
INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,

Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-

ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent

Merchants and Capitalists in TORONTO
and HAMILTON.

D )

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

103 ST. FRANCOIS XAVIER 8T., MONTREAL.
CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors.

Alexander & 8tark, Ceneral Agents
CO. YORK, TORONTO.

Haldan & Son, Agents for City of
Toronto.

SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and all Officers, and Employes, holding
positions of trust, X
This Company has been specially approved by the
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
minion .,
Itis not mixed up with any other business. .
The full Deposit of $50,000 has been made with Gov-
ernment. This is the' only company that has made any
it guarantee business.
he capital and funds are solely for the security of
those who holdits bonds.

SIR A. T. GALT,

JOHN RANKIN,

President. Vice-President.
EDWARD RAWLINGS,
MANAGER.

CHAS. WESTON, Inspector.
EVANS & RIDDELL, Auditors,

COMPANY'’S HEAD OFFICE,
103 8t. Francois Xavier Street,

MONTREAL,

GENERAL AGENTS:

Toronto—Alexander & Stark.
Hamilton—Seneca Jones.

The Leading Wholesale Trade of Erantford.

A. WATTS & CO,,
Wholesale Grocers and Importrs

Proprietors of the Brantford Soap Works,
BRANTFORD, ONT.

Jos. Stratford & Bro.,
Wholesale Druggists,

Woolen Mill and General Store Supply House.

Agents “ White Star” and “ National” Lines of Ocean
Steamships, also Pheenix Fire Insurance Co. of London,

England.
BRANTFORD, ONT.

GEORGE WATT & SONS,
IMPORTERS AND
WHOLESALE GROCERS,
Brantford, Ont.

A. T. MOORE & CO,,
WHOLESALE GROCERS,

BRANTFORD, Ont.

WW{ == Fconoms |

TO DRIVE

{!
V" qusr sy, racTREs 1

. ADDRESS THE

‘]
»‘,-_ WATEROUS ENCINE WORKS C3

Brantford, Ont,
«*State where you saw this advertisement.

4

—

DONALDSON & LAIDLAW,

AcComntants and Rstate Awents

22 ADELAIDE 8T, EAST, TORONTO
P.0. BOX 1049.

Attending meetings of creditors, liquidating and wind-
ing up estates a apecialt!. Fire losses adjusted, an< col-
lections made in city and country with despatch,

Correspondence Solicited.

J. DONALDSON, Late of Murdoch & Donaldson,
J. C. LAIDLAW, Late wi * Pank of Commerce.

THE STANDARD

LIFE ASSURANCE COMPANY.

BSTABLISHED 1824,

—

HEAD OFFICES:

Edinburgh, - . Scotland.

Montreal, - - - Canada,
Amount of Policies in force over..... $80,000,000
Assets, upwardsof,....................... 25,000,&)00

Claims paid to Canadian policy holders nearly
One Million Dollars.
L. W._FULTON, W. M. RAMSAY
Agent & Inspector, Toronto.

Manager for Canada

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPAN Y
The Oldest Mutual in the Dominion,
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT,

Premium Notes, $200,000,

THEO.MACK, M.D., President,

J. DOUGLAS, Mayor of St. Catharines, Vice-President,
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer,

NORTH BRITISH & MERCANTILE

Fire & Li.fe Insurance Co.
ESTABLISHED 18eg.

Subscribed Capltal, 22,000,000 Stg.

Paid-up Capital £250,000 Stg.
Revenue for 1874 1,283,772 “

Accumulated Funds 3:544.752 ¢

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM,

In the Life_l)epartment

Moderate Rates of Premium, and special sch
adapted to meet the various contin enci oitn
this department, € . o8 connected with

The next DISTRIBUTION OF PROFITS wi
place at 318t December, 1880, All policies ons t;le“ lt’:l::
;g:;gatxpl .Sutle, eﬁ‘efct;d Ioinl or ‘before 318t December,
Will, 1n terms of the o i
that Division for Five Years' Bonue® _O"PA"Y: rank in

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, IssrEcron,

78 St. Francois Xavier St., Montrea
R. N. GOOCH, Agent,

26 Wellington Street East, Toronto.

ECLIPSE SALT WORKS,
SEAFORTH

Seven Centennial International Judges in group 1,
certify : * Ex-ellent quality of Salt with the natural
brine from which it is made.”

Fourteen Judges in Group III, sign a certificate to
* Good quality of vari us grades of Sait,”

Two International Diplo:nas with medal and reports as
above to hand.

Summerrateson G T. Rai wa now in force, and we
are prepared to fill orders for all kinds of salt well and
promptly. Our p are well d, fresh packed
and put ¥7 0. B. in nice condition.

GRAY, YOUNG & SPARLING.

CARRIAGE BUILDER,

17, 19, 21 and 23 Alice Street, 3 doors west of Yonge St.

TORONTO
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Canada Screw Comp'y,
DUNDAS, ONT,

Are making GIMLET POINTED SCREWS, BOLTS, RIVETS,
&C., with improved machinery furnished by AMERICAN
SCREW CO., PROVIDENCE, R. 1.

Quality and finish warranted equal to any made in
England or United States.

5%~ Orders solicited.
C. THURSTON,
Manager & Vice-President.

)s. WALKER &;CO., Montreal,
Agta. for Quebec and Eastern Provinces.

KIMBALL & BATES,
GENERAL COMMISSION AND FORWARD-
ING MERCHANTS, )
No 198 STATE STREET, BOSTON.

Consi licited and made.
Merchandise for Europe or British Provinces prompt-

ly forwarded at lowest 1a.es of freight.

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Fdwardsburg Starch Co.

PREPARED CORN
For Puddings,
BLANC MANGCE, INFANTS’ FOOD,
&c., &c., &c.
Office—Montreal.
Works—Edwardsburg, Ont.

1.

DICKSON & BENNING,
MANUFACTURERS OF

P.LUG TOBACCOS
PARIS, Ont.
_ESTABLISHED 1846.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,
Ne. 30 Church Street, Toronto, Ont.

Lawrence Correx. THowAs FLYNN,

Edward James & Sons,

PLYMOUTH, ENGLAND,
Sole Manufacturers of the OCelebrated

DOME BLAGK LEAD,
Royal Laundry and Ultramarine Ball Blues.

Every description of Washing Powders.
PRIZE MEDAL RICE STARCH.

Sole Agent for the Dominion

JAMES LOBB,

TORONTO

TORONTO PRICES CURRENT.—MAY 10, 1877.

Eng.& Scotchrefined yel,
Dry Crushed ..........
Ground .eceeneencnnenne
Teas: . "
apan common to good .
J e fine to choicest ..
Colored,common tofine
Congou & Souchong...
Oolong, good to fine...
Y. Hyson, com. to good.
Medium to choice......
Extra choice ..........
Gun?wd com. to med..
¢ med. to fine..
L fine to finest.
Hyson...ootveeirennen.
Imperial ..............
Tobacco—Manwufactured:
Darkss & 108
¢ ¢ Western Leaf,
{good to fine
Brightsorts,gd. to fine.
“ choice....

NameofArticle. | wﬁ:’:::_"' Name of Article. NameofArticle. w;:’:::"‘
Hardware—continued. Oils—continued. 3. c.
Boot's and Shoes: $c $c Copper: Pig€oceeeeens. Olive,common, ¥ gall.| 1 o5 x‘xo
Mens’ Calf Boots... 3 4 25 heet.uvereraeresrennse ‘ ‘salad............|1 80 200
"* Kip Boots, .... -/ 2 30 3 25| Cut Nails: ' ¢ salad, in bottles
Mens' l"runelll’Blls 2 50 2 85 (« r12dy.toyin.p.kg.1001bs. qt., per caae...: 320 3 30
[ |Copg. gaiters& Ball 1 60 2 60 | 5dy.t0 10dY.reeenonns Seal, pale ... 073 o076
B?.yl Kip boots....... weeel I 60 2 25 24 dy. to 4 dy.ceeerennn. Spirits Turpe: «ve./053 056
Gaiters & Bals ..... | 1 55 1 80 X 20T Whale, refined ....,...[0 75 o 8
Womens' Bals & Gat“eg 120 165 | Galvanixed Irom: Paints, &c.
‘: s 8./ 15 200 Best, No. 22 ..0cveennse White Lead,genuine,in
o Batts....eiee00f 0 g0 1 30 Best No.24... . Oil, ¥ 25 Ib&eeeeerne.|220 2 30
Pran, Cong . ..| 0 62¢ 1 60 26 vereseeienns 0. No. 1 195 205
*  “ Bals .....|065 2350 " 2B iieeneens “ g vilt70 18
‘“ Goat Bals........... 2 60 | “ 3 R A
“ Kid Gaiters .. ..... 2 co || Horse Nails: White Lead, dry . ......| 0 07§ 0 08
Misses’ Bals .. ..... 135 (i Patent Hammered ..... RedLead..........,...| 0 06§ 0 07
‘*  Batts . 1 00 |: Iron (at 6 months): Venetian Red, English.| 0 02§ 0 o3
Childs’ Bals .... o 9o Pig— Gartsherrie, No.1/00 00 00 00 || Yellow Ochre. French. .| 0 024 o 03
“  Batts............ 075 Summerlee......c........ 22 00 23 00 Whiting ..... 085 1 o0
‘  Turned Cackp.doz 5 50 Egk’nuuﬁ No. Teeson ooef2] 00 21 50 Petrole'x;;;;'”""
0.30000 L, .
Drugs. W. W. &Co.............. 00 00 00 00 (Refined, 3 gallon.)
Aloes Cape...c.ouvevees.| 0 18i 0 20 gmerican..ﬁ.. ceeae D%‘:ﬂl‘edc::lo‘gdﬂ:,pog:; 015 o000
AUM.cecsores -| 0024 0 03 ar § roolb ... P ’ ]
Borax......... 013 o15| Refined—Amer., . De}}l:e‘re&:n;'ll‘oronto: dol 0
Castor Oil... 613 o 14 || Hoops—Coopers ...... ' Iy °b '1'"" e 164 0 0o
Caustic Soda... 0 033 0 04 " Band... . w 3 rl' br ..do l% 0 0o
Cieam Tartar.,. .| 030 o032} BoilerPlates.,......... Benzina B¢ rls. ..de| 0 18 000
Epsom Salts ....e.......| 0 024 0 03 || Canada Plates M.LS.. ERZINE.....ruceenaiesf 0 00 0 OO
tixtract Logwood, bulk ..| 0 114 0 12 || Garth ........ Flouy Prod:&e.. f
Indigo, Madras..........] 0 g0 95 || Arrow ............ Su lfl%" rl.) : f.0.c
Madder. .ereennne Joto o013 ; xlt)e TeXtra.........| 9 00 0 00
Opium....... 9 0> g 50 || Lead (at 4 months): F TR .iiivenisone veel| 845 8 50
Oxalic Acid, .... 015 o020 Bar$ 100lbs..........| 0 06} 0 06 s“’.‘:y Sraiese et g 15 825
Potass [odide. 425 450| Sheetueeveeernoesennri] 006 0 sg""%“’h“‘v“t" «.] 800 000
uinine ... wer| 500 000 | Shot.........evvenes..| 0 074 0 07 Onven NS rrreaaens 725 000
oda Ash......ecceve- .| 0 03§ 0 05 || Trom Wire (4 months): C. eal.......... aeenes 575 585
Soda Bicarb, perkeg.....| 4 00 4 28| No.6,% bundle .......| 2 10 2 20 G ornmeal, amalllots...| 3 30 3 50
Tartaric Acid..cooe ... 0 45 0 48 “og, sevecss| 2 45 O cO 'l‘,‘:"; f.o.l
12 NN - | Wheat, No.1....[ 2 05 2 06
Groceries. “ 16 . 315 000 ..]190 1
Coffees : Java, ¥ 1 .....[ 0 32 EH Powder : v Jrzs %
ingapore........| 026 o 2 Blasting Canada......| 3 50 0 00 18 188
Ceylon ........[000 000 |l pp w oo 125 475 18 183
RiO.eeeriavnence. g 22 g: FFF “w oo 500 §25 B .[ 953 054
) Mocha . -] 035 Blasting, English ......| 3 50 3 75 arley, No.z.. .[093 096
Fish: Herrings,Lab. ...... 55 5751|| RF “ loose.| 5 00 © 00 No. 2......../| 064 067
" scaled..../ v 25 0206 || ppp “ 525 ooo | Peas ... i...i[095 098
Mackerel, brle. ..........| 9 00 10 :° Pressed Spikes(4months): Provisions
White Fisb ............. '392 263 Regular sizes, 100 ......| 4 50 6 0o || Butter,choice, ¥ 1t 020 022
Trout..eeceviiesneeses) 2§ 3 Extra “ eeeses| 600 7 00 “ 016 o018
Salmon, salt water .,....|'S 52'0 16 00 || 1o Plate (4 months:) orIr o13
Dry Cod, ¥ 1121bs. ... 325 575 1| IC Coke.....cvvverrnr.| 5 25 600 0144 0 15
Fruit: Raisins, Layer/76| I 30 165 1\ [C Charcoal... 1595 700 17 00 18 00
¢  Ditto,old ..] I I0 I 30 IX “ . | 875 goo ° o 10
* Sultanas.....| 09} 0 10}/l ¥y « . 10 75 11 20 1o 8] o
“ r\‘ralem(;u, old ggg‘ g gg peC « . s 75 625 1 0 0ol 0 1
¢ ew do .. 0 11§ 0 12
Currants, 1876......{ © 06 0 064|| .4 . o skins, § Ib,: | o 11} 0 12,
Molasses: Clayed, ¥ gali.| © 32 035 || ‘Green, No.1..se0ere..| 000 00y 0I1r o000
. glolden...i 934 030 “ 'No.z.. ../ 000 o006 1020 o025
i Ext.Golden) 037 © 6‘2’ Cured and inspected ..| 0 074 0 00 Salt, etc
. " Amber ..| 005 {)o Calfskins,green .......| 009 ¢ 12 || Liv, 1 coarse 08 100
quo sesecstesetniatenn 4 5 “ cured. oIr @13 ian..... N B 05 e oo
sprl::ﬁice ceversessare 012 014 Sheepeking........cc..| 125 K75 || St Ube'ammmrrs.117 50 22 00
Cassia, whole, ¥ Id.....} 0 18 0 25 || Leather,@ 4 months: Wines, wviquors, ¢tc
Cloves.......coveuvenes | 042 0 50 || Spanish Sole, 1stquality Ale: English, pts ......| I %
Gn‘lFer. ound..........[ 0 25 o 35 all wgts., b .| 0 26 qts. E 8o
amaica,root ..|0 21 o037 || Do.No.a 024 Brandy: Hennessy's¥gll| 3 25
Nutmegs....occeceeess.] 080 120 || Slaughter, o2y Martell's w12 00
Pepper,black...........10 12 0 13 Do.light.. 0 26 Hennessy's cases ..[10 00 10 50
Sugars—Porto Rico, b/ 0 094 0 10 || Harness. ... 024 Martell's  « — ,, 30
Cut Loaf ............ vees] 012 ;;2 UDP" heavy o33 OtardDupu; &Co‘:- 50
Cuba .iieiveienisns o og} d light 035 . Robin & Co 50
0 50
[ 90
0 8s
50
25
50
40
0o

2288

0000000000000
SEILYPRUIY(RY

o
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o
o
o
o
o
o
o
[
(]
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o
o
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o
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Kip skins,French

English .....,...

Hemlock Calf (3o to 35
1bs.), per doz.........

Do. light..,.

French Cal

Splits, large,
‘" sm|

Duncan-Clark & Co's.
Linseed raw..........

' boiled..eedse.
Machinery....ce0ee...

©00~00 00000000
>
SEEBRE Q8 8ouBiRARY

60000
2388y

©000MgoO

R R R LY
©co0%9000~p0
3I8aeg8nyY

»
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o

Gin: De‘ .Kuyp;-n&v g.a.l. .
.« .

re
Booth'’s Old Tom ..
Rum: Jamaica6 o.p..
Demerara ¢
Whisky :

bris., mett.; 5 to 10 brls

inet Castillon & Co.

green cases
“

GOODERHAM & WORTS'
Terms Cash.—Under s

SK88Rux8888e e
NHRKR M EBEOXNO CWW B

0O 00MMMB®EROO

24 p.c. off; 10 bris, and] In Dut
over, s p.c. off. Bond. Pai
Alcohol, 65 o.p. [ F'" o061 218
Pure Spirits * ¢ o062 219

:: 0 “ =0 56 1 99
25 u.&v " 032 102
FamilyProof Whisky* |0 35 1 11
Old Bourbon * " | o035 111
[ Rye . a“" 033 Io0§
[0 Toddy “ “ 033 105
Malt 4 ¢ 1033 10§
Domestic Whisky, fzu pio26 o 91
Old Rye, syearsold....[/ 070 146
o 7 “ ..]ogo 166
m“hml.
Fleece,Ib.....c00eeeeevs.{ 050 © 82
Pulled,Super ,,,..........| o 34 °

R, g

-

i
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The Leading Manufacturers.

Weare manutacturing above celebrated maxe of

HORSE SHOES,

(romselected Wrought sorap lron, which
}?,:?en’:m excellence, bo“:gu Tegar -gu ty and uni-
formity,are unsurpassed.

h isla horse 8hoe
fer.!tl'eg one':gl?gthgn nﬂﬂn used enti
principal Farriersand Horse
out the United.States.

Orders solicited, which will be promptly executed,

We also manufactureeverydescription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

arepre-
y by the
ilway Companiesthrough-

CTURING COMPANY’S

ACME CLUB SKATE (52522

areny) Superior
to every other Style,

Address—72 BEDFORD ROW, HALIFAX, N.S.
Aug. 12, 1876.

The Leading Manufacturers

BARBER & HARRIS,

Manufacturers of

The Canadian Turbine
GREATLY IMPROVED E)E_THE TRADE OF 18717,

The Leading Manufacturers.

Warranted to give 80 per cent, of useful effect. The
best practical Turbine in the market.

Also marufac'urers of

Improved Grist& Saw Mill Machinery

Cheap, light and effective.

—

CORLISS ENGINE.

y and mechani

High Pressure Steam Engines save 25 per cent in fuel For
P

by using our condensing heater and pump.
Send for particulars to

BARBER & HARRIS,
MEAFORD, ONT.

CENTENN];AL MEDALS.
ST. CATHARINES SAW WORK

AWARDED THE
ONLY GOLD MEDAL FOR SAWS AT PHILADELPHIA,
Also an INTERNATIONAL MEDAL,

Fully establishing the well-known reguution of our goods. We manufactureall kinds
of S8aws at prices equally as low as the same quality of goods can be produced by any
production, and keep your money in the country_

SMITH & CO., Successors to J. Flint,

1construction, accessibility
of all its parts, and regularity of speed. It has no rival
Bend for catalogue. Manufactured by

INGLES & HUNTER, Guelph.

R. H.

8t. Catharines, Ontario.

The Worswick Engine COnfpany. (Limited)

MANUFACTURERS OF .
VARIABLE=CUT-OFF ENGINES.
Upright ard Horizontal Slide Valve Engines,

The Worswick Variable Cut-off Engi;le will give one Horse Power one hour on three pounds of good soft coal, Without doubt,
e -

0o Fuel now made, Send forcircular.

‘dNNd dddd INFLV S.I0IMSHOM
‘sag)eol Pajeuqejay s, fuodysway ‘(00 SISIUIYIBH

‘Ai0uIqoBy [BIOUSY) pue sxeSuwyy ‘sfeqmd ‘Fupeys

CAPITAL $100,000.00.

these Engines are the most economieal

THE WORSWICK ENGINE CO., GUELPH, ONT.
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- SUN MUTUAL

Life Insurance Company.

HOME OFFICE :*
164 St. James Street, Montreal,

President : Vice-President :
THOS. WORKMAN, Esq., M.P. T. J. CLAXTON, Esq.
M. H. GAULT, Esq., Managing Director.

ToroNTO BOARD: HamiLToN BoOARD:
Hon. John McMurrich, E. Browne, Esq.
Jas. Bethune, Esq., Q.C., M.P.P. | ]. W. Bickle, Esq. .
A. M. Smith, Esq. J. M. Burns, Esq., Consolidated B’k.
Warring Kennedy, Esq. John Proctor, Esq.
John Fisken, Esq. B. E. Charlton, Esq.
Hon. S. C. Wood. J. Eastwood, Esq.
Angus Morrison, Esq., Mayor. George Roach, Esq., Mayor.

LIFE AND ACCIDENT.

Policies Non-forfeitable. Return of premiums guaranteed. Dividends appor-
tioned equitably. Endowment Assurance thereby rendered profitable.

Issues Life and Endowment Policies, combined with weekly allowance in case of
injury—a deservedly popular form of assurance.

Surplus, as per last year's Report, $45,915.47. .
All Pure Insurance. No Tontine, periodical examinations, or chance of policies
being diminished on becoming claims. Contracts plain and straightforward.

N. HAMMOND.
Manager for Toronto,
No. 8 Imperial Buildings.} R. H. HOSKIN.
R. MACAULAY, Secretary.

" Wanted one or two First-class Travellers; also Local Agents for un-
occupied territory.

Manager for Hamilton,

EFxml CANADA G
FIRE & MARINE
Insurance Company.

HEAD OFFICE,

.Ontario.

Deposited with Dominion Government, $50,000.

PRESIDENT—]. WiNER, EsQ., (of Messrs. J. Winer & Co.) Merchant.
VICE-PRESIDENTS—GEoRGE RoacH, Esq., Mayor City of Hamilton.

D. THoMPsoN, Esq., M. P., Co. of Haldimand.
MANAGER AND SECRETARY—(CHARLES D. CORY.

BRANCH OFFICES:

Montreal—No. 329 Notre Dame Street.—SiMpsoN & BETHUNE,
X General Agents,
Halifax, N. 8.—No. 22 Prince Street.—Carr. C. J. P. CLARKSON,
General Agent. .
St. John, N. BA—No. 51 Princess St.—IrA CorNWALL, JR., General
gent.
Manitoba Agency—Winnipeg.—RoBT. STRANG.

THE STADACONA
Fire anc{ Life Insurance Co. of Quebec.

ot A g it

TORONTO BOARD.
Hon. A. CAMPBELL, Senator,

CHAIRMAN.
D. GALBRAITH, Esq.
EUGENE O’KEEFE, Esq.
JOS. B. REED,
SECRETARY AND AGENT.

J. G. ROSS, Esq.
ALEX. LEMOINE, Esq.
C. TETU, Esq.

GEO. J. PYKE, G;N. MANAGER.

QUEBEC BOARD.

J. B. RENAUD, Esq., PRESIDENT.
JNO. ROSS, Esq., VICE-PRESIDENT.

WM. SHARPLES, Esq.

Subscribed Capital ............... reeerreeraeeae et enns $2,300,000
Paid-up Capital.......... v v 220,000
Fire Premium Revenue, 1875........................ 183,000
Fire Premium Revenue, 1876...................... 201,000
Losses Paid, 1876.......... v 248,000
Government Depostt.........uuereunevoneveeerereeennnn. 117,000

MONTREAL BOARD.
THOS. WORKMAN, Esq., M.P.,

CHAIRMAN.
THOS. TIFFIN, Esq.
AMABLE JODOIN, Egq. ™==
Hon. Judge COURSOL. ™ ">2
C. 0. PERRAULT, Ehiliaitendiil})
SECRETARY AND AGENT

Hon. E. CHINIC, Senator.
P. B. CASGRAIN, Esq., M.P.
D. C. THOMSON, Esg.

CRAWFORD LINDSAY, Sro’y.

The exceptional heavy Losses sustained by this Company during the past year have been promptlg liquidated, and notwithstanding $he general business
depression leading to a reduction in lines carried, the Premium Revenue for 1876 has been increased by $1 8,000.

The STADACONA as heretofore, will sustain ita reputation for Prompt Payments. A share of public patronage is solicited.

GEO. J. PYKE, Gen. Manager.
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The Mutual Life Association
OF CANADA.
Chartered by Act of Dominion Pg.r]iament.

GOVERNMENT DEPOSIT OF $50,000.

Home Offce : Wentworth Chambers, Hamilion.

~ BOARD OF DIRECTORS.
N JAMES TURNER—]James Turner & Co.
ALEXANDER HARVEY—A. Harvey & Co.
J. M. BUCHAN, M.A,, Inspector of High Schools and Collegiate
Institutes.
D. B. CHISHOLM, BarrisTEr, President Manufacturers and Mer-
’ chants Fire Ins. Co.
* PLUMMER DEWAR—President Landed Banking and Loan Co.
* JOHN HARVEY—John Harvey & Co.
DONALD McINNES—President Bank of Hamilton.
DANIEL McKENZIE—Merchant, Sarnia.
HENRY T. RIDLEY, M.D.
JOHN TURNER—]John Turner & Co., Toronto.
- JAMES WATSON—President Strathroy Knitting Co.

J. M. WILLIAMS, M.P.P.—Manufacturer.
OFFIOERS.
JAMES TURNER cvucvivevnniiennnnonnenes ceereee President.
ALEXANDER HARVEY ......... eresessesaiiaas .. Vice-President
DAVID BURKE..... Ceeseeeans Ceseretiiiaiaaa, teeens Manager.
H. B. WITTON, Inspector of Agencies.

WILLIAM SMITH, Secretary,

All kinds of Life and Endowment Insurance effected at the lowest
rates consistent with security.

JAMES FORSTER,
General Agent for Toronto and vicinity.
35 ADELAIDE STREET.

CANADA LIFE ASSURANCE C(O.

The « MINIMUM * system of Assurances has just been adopted by
this Company, where,

By a partial application of the profits,
rates of premium are charged

LOWER THAN HAVE EVER BEFORE

BEEN OFFERED FOR LIFE ASSURANCE.

The following are the rates for

Assurance of each $1,000, wi -
fits upon the system referred to: #1,000, with pro

ANNUAL ANNUAL ANNUAL A
AGE- | prEMruM, |[ACE- PREMIUM, |ASE-| prpyiyy, [|AGE. n’g‘lx’g;‘a.
[ s,
21 812 8o 31 | $18 10 39 | $23 8o 49 $34 10
23 13 50 33 19 20 41 25 6o 51 37 6o
25 14 70 35 20 40 43 27 40 53 41 70
27 15 80 || 37 22 oo 45 29 6o 55 46 40
29 16 go ceeenane 47 31 6o
The above table, and a full explanation of the « Minimum” 8ys-
* | tem,

are published and may be had upon application,

A. C. RAMSAY, Managing Director.
’ R. HILLS, Secretary.
R. POWNALL, Montreal, General Agent for Province of Quebec
J. W. MARLING, Halifax, General Agent for Lower Pro

vinces.
AGENT IN TORONTO—], D. HENDERSON. .
Oauada Life Buildings, 46 King Street West.

p—— ——

CONFEDERATION
LIFE ASSOCIATION.,

Head Ofice—Temple Chambers, Toronto.

PRESIDENT.
HON. W. P. HOWLAND, C.B.
VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

The recent failure of Two Life Insurance Com-
panies in the State of New York,

And theattention which the leading press of the United Btates and Canada have
given to the sabject of Life Insurance, have very naturally caused policy holders and
intending insurers much anxiety as to the safet{l of the provision sought to be made

and led them to ask the question, '* What will render Life Insurance Companies
safe beyond all doubt ? "

The question is proper and all important. The following will be a goodanswer:

1st. By adopling a Table of Mortality, which has been
- proved by experience to be correct, and consequently

safe. * :

By using a rate of interest sufficiently low to be cer-

tain of attainment during the many years covered by

an insurance contract, and to compensate for any loss

by bad investments or otherwise.

3rd. By ANNUAL VALUATIONS instead of only every
FIVE or SEVEN years, and Annual Balance Sheets,

4th. This to be done under thorough governmental super-
vision by Statutary enactment, and an Insurance
Superintendent.
ion Life Association is t:e orly Canadian Company that has fur-
ﬂia’h-rdh :o?g: %\?ﬁl‘}act:g:sclthree conditions of safety, while the Board of Directors, !l,:y
Men:ori:,l presented to the Minister Finance, and by personal representation sought
to bring about the fourth.

2nd.

—

WESTERN
ASSURANCE COMPANY,

INCORPORATED 1851.

GAPITA.I.,-----'--
With power to increase to $1,000,00).)

———

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT..

President,
HON. JOHN McMURRICH.

Vice-President. :
CHARLES MAGRATH.
Directors.

NOAH BARNHART, Esq,
ROBERT BEATY, Esq,
WM. GOODERHAM, Jr., Esq,

Managing Director.

£800,000.

JAMES MICHIE, Esq.
JOHN FISKIN, Esq.
A. M. SMITH, Esq.

BERNARD HALDAN,

FRED'K G. C. LOVELACE, Secretary.,

J. J. KENNY, Fire Inspector.

JAMES PRINGLE, General Agent,

—_— Marine Inspector.
Insnranoes effected at the lowest cu
Merchandise, and other preperty,
On Hull, Cargo,
On Cargo Risks

rrent rates on Buildings,
against loss or damape by fire.

and Freight against the perils of Inland Navigation
with the Maritime Provinces by sail or steam,

J. K. MACDONALD, Managing Director.

On Cargoes by steamers to British Ports.
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TONTINH

Insurance,

Insurancs,

Savings Assooia,tion ! DEPOSIT WiTH DOMINION GOVERNMENT $50,000

INCORPORATED 1877.
HEAD OFFICE...... LONDON, ONT.

Depositors receive from Seven to
Nine per cent. Interest.

The funds are invested in Mortgages on Real Estate
for the benefit of depositors, who share in the profits.
Every investment undergoes the most rigid inspection
by the Board of Directors, thereby insuring the utmost
security. The Tontine system is not only the most prof-
itable but the safest medium yet afforded the public for
saving and investing their money.

OFFICERS.

JOHN BROWN, E8q.....ccoounenesnesnes « President
&City Chamberlain)
JAMES EGAN, sa reveeeersees s s ae o0 Vice-President.
(City Alderman).
F.A.DESPARD, Esq......cccevverireneane Tnspector,
(Maoager Bank of Montreal).
DIRECTOR?.
Ald D. Regan

FIRE RISKS WRITTEN

W. R. Meredith, M.P.P.,

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;
aleo, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, Prssident.
RICHARD P. STREET, Secretary

IMPERIAL

Fire Insurance Company of London.
No. 1 OLp Broap Strsxr, Axp No. 16 PaLL Mart
BSTABLISHED 1803.
Canada General Agency,—

'g31vd 31vnd3Iav Lv

C.S. Hammond, Esq.
Dr. A. C. Stone. Samuel Crawford, Esq.
James Magee, Esq. Philip Cook, Esq.
BANKERS .....cceeus s onner. JOHNSON'S BANK.
Deposits can be made by Registered letter, Post Office
order, or Bank draft.

For further information lp})ly FmMAHON Cashi
.F, , Cashier,

Robt. Reid, Esq.

ALEX. W. OGILVIE, M.P.P,,
PRESIDENT.
HENRY LYE, Secretary.

C. D. HANSON. Chief Inspector.

,!;%%%'%. Awg’slf)l"' }Azents at Toronto

RINTOUL BROS.,
24 St. Sacrament Street, Montreal.

ANDREW RINTOUL,
Inspector.

Tonowrto Orrica—7s Colborne Street. .
A, W, SMITH, Agent.

“The Waterloo County

MUTUAL

Of the County of Wellington. n
e rance are self-sustaining, yet lower than others on the
Business done ively on the Prems Note System. participating plan. There being no Stock-holders, all

CHAS. DAVIDSON,
Secretary.

Guelph, Ont

F. W. STONE,
President.

Head Office, . .

old.

THE ONTARIO MUTUAL

Life Assurance Company

FIRE INSURANCE COMPANY [5SUB Rolicies on all the most approved methods.

This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-

advantages go to the benefit of Poli -holders.
Dividends declared ysarly after Policies are three yoars | ¢i5n of the Managing of the

WM HENDRY, Manager,
. Wat

Mutual Fire Insurance Company.

Hzap Ontcl........::.WAnnwo, Oour.
ESTABLISHED 1863.

HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses ;nd its just propor-

C.M.TAYLOR,Sec.  J. W. WALDEN, M.D., Pres.
1. HUGHES, Inspector.

aterloo, Ort.

HAND-IN-HAND
Fire Insurance Co.

FOUNDED 1873.

CASH RESERVE on deposit in the Consolidated Bank, Fifty-six
per cent in excess of amount required to Re-insure all outstanding

risks.

Head Office: Ontario Hall, Church Steet, Toront,

Pre + W. H. HOWLAND (President Manufacturers’ Associa-
Siden:i;on). Toronto. ) ‘[Bank) , Tordnto.
Vice-President: W. THOMSON (Vice-President Consolidated

DIRECTORS.
. WOOD, M.P,, Hamilton.
J. NEILSON (A. V. DeLaporte & Co.), Toronto.
C. P. sMITH (Presiden;‘ Bol:rdt)of_l'_l‘nde‘), London.
o Produce Merchant), loronto. .
k %?gs%.%éblr?‘ilice-?msident London and Canadian Loan Co.), Toronto.
S. W. FARREL (Produce Merchant), Toronto.
W. HARGRAFT, M.P.P,, Cobourg,
THOS. DOWNEY (ex-Alderman), Toroato. .
TSTUART (Vice-President Bank of Hamilton), Hamiiton.
i. GILLESPIE (Messrs. Gillespie & Co), Toronto.
OHN MACNAB (MacNab, Mar:h & Coen), Toronto.
iAMES AUSTIN (Presicent Domision Bank), Toronto.

MANAGER AND SBECRETARY.. .. . .. HUGH 8COTT.
BANKERS—THE CONSOLIDATED BANK OF CANADA.
SOLICITORS-MESSRS. MOWAT, MACLENNAN & DOWNEY.

Risks accepted on all descriptions of insurable property.
Rates fixed with regard to the laws of Average.
1= All the profits divided among policy-holders a_nnually.

SCOTT & WALMSLEY, General Agents.
CAPTAIN A. STANLEY, Inspector.

ANCHOR MARINE
INSURANCE CO.

The original Canadian exclusively Marine InsuranceCo

HEAD OFFICE: ONTARIO HALL, CHURCH ST., TORONTo.

President : Hon. W. P. HOWLAND, C.B, (Vice-President
. Ontario Bank), Toronto.
Vice-President: D. GALBRAITH (Director Consolidated Bank)

Toronto.
DIRECTORS.
THOS. CRAMP, (D. Torrance & Co.), Montreal.
L. COFFEE (Produce Merchant), Toronto.
JAS. TURNER (Director Bank of Hamilton), Hamilton.
A. T. FULTON (Director Bank of Toronto), Toronto.
E. S. VINDIN (Vessel Owner), Port Hope.
L. W. SMITH, D.C.L. (President Building & Loan Association)
W. BUNTON (Produce Merchant), Burlington. [Toronto.
WM. ELLIOT (Director Bank of Commerce), Toronto.
WM. HARGRAFT, M.P.P., Cobourg.
W. D. MATTHEWS (Produce Merchant), Toronto.
WM. THOMSON (Vice-President Consolidated Bank), Toronto.
J. STUART (Vice-President Bank of Hamilton), Hamilton.
JAMES AUSTIN (President Dominion Bank), Toronto.

MANAGER AND SECRETARY......HUGH SCOTT

BANKERS,
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors.
MESSRS. MOWAT, MACLENNAN & DOWNEY, Toronto.
Inspectors.
CAPT. ALEX. STANLEY. CAPT. JOHN BENGOUGH.
Ocean and Inland Risks covered.
SCOTT & WALMSLEY,

General Agents.
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insurance,

CAFITAL ....ccccevvvennnnn.

seersiieeie 1., $1,000,000
180 8t. Jame_s 8t., Montreal.
OFFICERS.
WM. ANGUS..,

A. DESJARDINS, MP...
EDWARD H. GOFF
W. CAMPBELL Secretary,

J. H.BMITH .Chief Inspector.

BRANCH OFFICE—Cobourg, Ont.
W.T, FISH, General Agent. J. FLYNN, Inspect

. | class Companies represented.

Bgents’ Birectory,
HARRY BLACK, Official Assignee, Accountant,
ham,

Fire, Life and Accident Insurance Agent. Chat-
Ont.

J NATTRASS, Fire, Life, Marine, Accident Ins.

First Clacs Co.'s only, Steamship and Railway
Ticket Agent. 373 Richmond St., London,

THONAS ATKINSON, Special Agent for the

Citizens Insurance Company for the City of Toronto.
Address Box 144 P.O.

D LORTIE, Public Accountant, Financial Agent
*  and Commi:sion Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec.
DANIEL STEWART, Aylmer, Ont. Banking and
Exchange Office. Collecti and inwv
made, &c., &c.

J McCRAE, Official Assi

ee, Fire, Life and Marine
Insurance Agert, Win

r, Ont. None but first-

S CORNEIL, Agent for Royal Canadian, Hartford,
* . Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont.

This Company m_kes a specialty of insuring

Farm Property, Private Residences,
AND NON.HAZARDOUS PROPERTY,

Against Loss by Fire and Lightning

r‘q. B.—The nomin_;: _upi{’ael of(" thi; Co;npnuy. with
onlya Y t t , paid
wpla e P WAt 8urg00, pai

Managing Director.
W.B CAMPBELL, Agent, 'l‘oronto—-Oﬁcg: 1 Court St

THE LONDON

Life Insurance Company
OF LONDON, ONT.

Licensed by the Ontario Legislature, deposits with the
ernment $25,000.

Issuea Life endowment and Accident Policies, all of the
most desirable forms,

Joseph Jeffery. Esq,. President.
WM. MARDON,

Manager & Secretary.

PROVINCIAL
Insurance Company of Canada.
FOR FIRR AND MARINE INSURANCE.
Ezap Orrics....Toroxro s'run....:l'onolro Ont
PRESIDENT:

The Hon. J. H. Cameron, D. C. L., Q.C.,M.P,

VICE-PRESIDENT:
A. T. Pulton, Enq.
Ortrsr Dirzcrors:
D. McKay, Esq., Toronto. | W. Kay, Bsq., Goderich.
ac ) Beq., To- | A. Cameron, ., Cashier
A R McMaster, Baq., of A. | Johe Semis po 5 T0FoRtD
(3 o n Smith, to.
n.:{:uw& Bro., To- Brouse, Preacott.
ronto, -
W. H. Dunspaugh, Esq.,
Toronto

. J.

son !
ayor of Torc'th:q '

Manager~Arth 3 ™
Pretucr 4 "M‘ » Baq. Geo. A. Hine, Baq

Bankers—The Canadian Bank of Commerce.

Insurances efiected at reasonable rates descri,
tion of property. Fairness in settlement a:: :‘ msm'f;
censtruction nenrance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

CUSTOMS DEPARTMENT.

) Ottawa, May s, 18~7,
Authorized discount on American Invoices until furth-
er notice : 6 per cent,
JAMES JOHNSTON,
Commigssioner of Customs,

ANDREW BROS., Agt's for Dominion Fire & Marine
In.Ce., Metropolitan Plate Glass Ins. Co.,, Can. Mut.
Fire Ins. Co.&Gen Com.Ag't,37 Adelaide St.i!.’l‘oronto.

O.

J. McKIBBIN, Life Insurance and Real Estate
ent. Bankrupt Estate and other debts col-
oney to loan and invested. Lindsay, Ont.

lected.
E. NELLES, Official Assignee for London and
Middiesex, London, Ontario.

C. NORSWORTHY, General Fire Insurance

. Afency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England; Tra-
velers’ Life & Accident, Ingersoli, Ont.

G EORGEF JEWELL,Accountant &Fire Life, Ma-
rine, and Accident Insurance Agent, Oéce—No. 3
Odd Fellows' Hall, Dundas Street, London, Ont,
B. BEDDOMEl Fire, Life, Marine and Accident

* Ins. Agent and Adjuster, Albion Buildi s, London,
Ont. None utthel:o‘?t. liable C ieare &

Insurance,

THE CITIZENS’
INSURANCE COMP'Y,

FIRE LIFE, GUARANTEE & ACCIDENT

—

Oapital Two Million Dollars—8108,000 De-

posited with the Dominion Government,
HEAD OFFICE, - MONTREAL.,
DIRECTORS:
REBhubien Preimt il Ro, Vi Prs,
Henry Lyman, 1. L. Cassidy.
Robert Anderson,

EDWARD STARK,
Actuary,

ARCH'D McGOUN, Secretary-Treasurey.

—

Fire risks taken at equitable
spective merits. All claims
settled.

rates based upon their re.
promptly and liberally

ToxonTo BrAXcE—No. 52 Adelaide S¢, Rast, Toronto
A.T. MocCORD JR. & ©o.,

General Agents,

ROBERT ~UTHERFORD, Fire, Life, Marine,
Accide -1 Insurance, and Real Estate A ent.
Money to Loan and invest. Collections made. Stratford.
AMES TROUT, Agent for al Canadian, Fire and
J Marine ; Inol-teditilk and Confederation Life Inas.
Cos.; Canada Per. Build, & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

CHAS. YOUNG, Fire, Life, Accident, Marine and
Live Stock Insurance. Stock Broker, Money Loan-

ing and Real Estate Agent. London, Ontario,
J E.THOMPSON, Real Estate Agent & Stock Broker.
* Agent for the Guardian Ass. Co., Agricultural Mut,

Ass. Oo,, Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
Bast, Toronto.

JAMES H. PECK, Agent for Lancashire, Ztna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to {oan on Real Estate, Mor:-
gages bought, Office, 23 Toronto Street, Toronto.
T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com.
panies through the whole of the Ottawa alley,Ottawa.

E. L. JARVIS, Insurance and Commission Agent
*  General Agent, Queen Insurance Co. of Liverpool
and London. St, Jobn, N.B. 22
ROBERT MA%SI:AI;{L, Fir; ;llld %:rinse lnlg;-
ance Agent, Broker, Notary Public, &c., St.
New Brnnl:fck, énnada. ! * » 8t.Joha,
E. GREGORY, Agent for Imperial Fire Insurance
S. Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.
OWEN MURPHY, InsuranceAgentand Commission
Merchant, Telegraph Bailding, (basement) No.26 St.
Peter street, Quebec.
D. PRINGLE, Agent for North British and Mer-
d. ; Provincial; Scattis Provincial, Life;
Atna, of , Inland Marine, Hamilton, Ont.
W. GIRDLESTONE, Fire, Lif M_nine, Acci-
* _dent and Stock Insurance Agent, Windsor Ontario,
Very best Companies represented.
pBTER McCALLUM, Azenthrthe Lancashireins,
Co.; Travelers Insurance Co.; Hartford Fire Ins, Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.
& H. O'HARA, Agents for Western Hartford,
¢ Quebec,Hand-in Hand and Isolated Risk Fire Ins.
Cos., Travelers'and Can.Life Ins. Cos Rowmaaville,Ont.

DAVlD JACKSON, Jr., Land and Loan Agent,

Conveyancer, Land Valuator, &c. Mone;s to loan
on Farm Pro&erty and Mortgages purchaged. Collec-
tions made. Moneys invested for parties in Mortgages
and other securities. _A*general financial business trans.
acted. Insurances effected at the lowest rates, Fire and
Life. Farms for Saje. 3 Dyrham, Ont,

ROYAL INSURANCE Co'y

OF LIVERPOOL & LONDON—FIRE AND LIFE,
Liability of Shareholders unlimited,

CAPITAL cucievvenronnnens
FUNDS INVESTED
ANNUAL INCOME

—

Hzap Orrice ror Cuma-uounnx..

Ev description of
utesu:)’f K n':n c property insured at moderate

Life Assurances granted in all the most approved form
H. L. ROUTH,
W. TATLEY
Chief Agents.
F.H. HEWARD, Chief Agent,

MURDJCH, ROBINS & Co.

XXX o'!O,ooo.ooo
teescccccess 12,000,000
Seteessscess 5,000,000

AGENTS FOR Tolouro.}

PHENIX
Fire Insurance Company. of London,

. RSTABLISNED IN 1)8a. i
GENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liability of all the Stockh
large Reserve Funds. g‘ te rates of "'lf‘;.“' aad
GILLESPIE, MOFFATT & Co.,
General Agents for Can
s10, 8t. Paul Strm,.ﬂ‘(;ntnd.
ROBT. W. TYRR, Manager,

Reliance

Mutual Life Assurance Soclety,
Established 1840,

Head Office for the Dominion of OCanada:
City Bank Cha:

1]
't ST. JAMES STREET, MONTREAL,
TORS :

s.mm-l,)'l':'::" MacDonald, Bsq,

D1
The Hon, John Hunilton.nc
Robert 8i
FREDERICK STANCLIFFE, Resident Secretary,
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Insurance,
THE GORE DISTRICT

Mutual Fire Insurance Company

INCORPORATED JUNE 18, 1836,

Undertakes the Insurance of all descriptions of
diizProperty against loss or damage by Fire,

Its o erations are, .t:?-i invariably have been, restricted-

to the Province of Ontario.

By never permitting its lines of imnrgncg in any lo-
cality to exceed a safe limit—by a determination not to
compete *for risks at constantly diminishing rates,” and
bg a steady adherence to a sound tariff, it has beenen-

fledTU MEET ITS ENGAGEMENTS

as they have matured; while the cost of insuring with it
has ranged from sixteen to twenty cents in the dollar
less than what it would have cost in a proprietary com-
any. Andsimilar results may hereafter with con dence
e anticipated: for the Company continues to receive
that ureful attention and cautious management which
have characterized its transactions;for so many years.

THOS. M. SIMONS,
Secretary-Treasurer.
Galt, Aug. 29, 1876,
The Mercantile

FIRE INSURANCE COMPY,

Inoorporated by Act of Ontario Legislature.
CAPITAL.....eeeeeunsen...... ++...§200.000,
HEAD OFFICK ......cveeereenenr s WaATERLOO, ONTARIO,

Board of Dirvectors:

« E. Bowman, M.P, St. Jacobs.
. B. Snyder, Conistoga
W, V\;Alden, M.D., Waterloo. |
ohn Shuh, Waterloo.
B. Hughes, Waterloo.
yrus Bowers, Berlin.
D. S. Bowlby, Berlin,
Robert Melvin, Guelph.
William Robinson, Galt,

[+) m:—k E. Bowman, M, P, President; J. W

Walden, M. D, Vice-President; P. H, Sims, Secretary.
Insurances granted on all deacriptions of property

against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

QUEEN INSURANCE (0.

OF ENGLAND.
FIRBE & LIFH.

Capital..................... -£2,000.000 Stg.
INVESTED FUNDS...............£668,8x8 “
FORBES & MUDGE,
Montreal §
. Chief Agents for Camada,
WM. ROWLAND, dgent,
No. 62 King Street East, Toronto,

——

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc,,
66 and 68 King Strect East, Toronto Ontario,

CCOUNT-BOOKS FOR BANKS, INSURANCE
Compniu, Merchants, etc., made to orde: of the

best materials and for style, d bility and
unsurpassed,

A large stock of Account-Booksand General Stationery
conatantly on hand. s-ly

HASTINGS MUTUAL
Fire Insurance Company,
Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all Pplaces not represented in Ontario,

JAMES H, PECK,
Belleville, July, 1876. Secrotary.

insurance,
1877 1877
Thirty-first Annual Statement.
OF THB

Connecticut Mutual
LIFE INSURANCE co'y,

OF HARTFORD, CONN.,

Net assets, January 1, 1876.cceerrnrenscnersnce 841,462,065 53
RECEIVED IN 1876.
For Premiuml....................86.725,120 67
For Interest and Rent......... 2,803,993 46
————— 8 9,619,114 13
—_

$51,081,170 66
DISBURSED IN1g;6, ~ 0 "79

To PoLicy-HoLpErs:
For claims by death and ma-
tured endowments............. $2,601,246 35
Surplus returned to Policy-
hold 2,461,030 52
Lapsed and surren'd policies 956,481 81

86,018,758 68
Expensxs:
Commission to Agents .h.: $462,830 55

Salaries of Officers, Cler h
and all others empioyedon

84 seeneeitsssnsensenncisssnene 82,431 nn
Medical Examiners' fees...... 17,7¢2 50
Printing, Stationery, Adver-

tising, Pos'ge, Excil'n &c 106,008 56

$669,062 72

Taxes and profit and loss >, 373,311 79

7 1,033 19

—_——
Balance Net Assets, Dec.: 81, 1876. 840,020,146 47
SCHEDULE OF ASSETS,
Loans upon Real Estate, first lien ........ . Qcy,!xg,gsg 4
94,867

Insurance,

BRITON
Life Association,

(LIMITED).

Capital Half a Million Sterling. &
PAID UP £50,000 Stg.

d with Dominion Gover for the Specisl - :
Security of Canadian Assurers

850,000 TO BE INCREASED To $100,000.

CANADA BRANCH, . . MONTREAL.

JAS, B. M, CHIPMAN,
Chief Offices :

Manager
429 Strand, London,

Toronto Office—r1y Wellington St, W., Second Flat, .
Federal Bank Buildings.

GEORGE J. MACQUIRE,
Local Agent & Inspector of Agencies,

D

P

Liverpool and London and Globe

Insurance Company.

Capital
Funds Invested in Canada ... resrecensrans
Government Deposit for benefit of Can-
adian Policyholders..........

Canaba Bon;:r Dizzcrors.
Hon. HENRY STARNES, Chairman.

Loans upon stocks and bonds.......... = 867 28 {{‘gf gﬁ@f& %‘.%' Deputy Chai *
gremigta Dotes on polid:; ibn '{’{‘%"‘; = 6290899 45 [ Six A, T. GALT, K.CM.G.
08t 0f state owned by the Co'y ...  2,7487s3 2
Cost of United States Registered Bonds, z:zgg.ziz 42 THEODORE HART, Euq.
gost of State Bonds ........... 723,400 00 G. F. @. SurTH, Resident Secretary,
g?)ztt 32%[1:{; tg%‘:a%.la':‘.'.'. "fgg;i“,‘; ;’3 Medical Refeyee~ Duncan C. MacaLLun, Esq., M.D,
ost of Bank Stoc! 8o 0o tands: RIFFI
gosg of %Ailrkoad SH0CK cuvrnicersacrsasernenerns zg.':gg co| Standing Counsel—Fuxo. Grrrik, Enq., Q.
ash in Bank, at interest ..... 1,718,01
Cash in Coraps 772406 4 | MERCANTILE RISKS ACCEPTED AT LOWEST
Balance due from agents, secur 44,132 Bg CURRENT RATES.
ills receivable ........ 5:376 40

—_—
A Net and ledger assets.... sove $44,020,146 47
DD:

Interu'uecrued anddue...... $1,844,530 64

Rents accrued..................... 3,850 co
Market value of stocks and

bonds over cost ........ sesie 302,064 54
Net prems. in course of col'n, 8ox 42
Net deferred quarterly and

Gemi-annual premiuvms ... 34,613 26

———— 3,102,859 86

Dwelling Houses and Farm Property Insured on
Special Terms.

Lrvx PoLICIS are issued at rates as low as are consis-

teot with the security offered. Liberal Surrender values.
Claims payable one month after proof of death,
G.F.C. SMITH,
7 Chisf Agent for the Domsnion, Montyea.

Gross assets, Dec. 35,1876 tiveennnnnnn. 846,213,066 33
LiasiLiTins:
Amount required to re-in-
sure all outstanding poli-
cies, _u:t, assuming 4 per
cent. interest .................. 1,775,730 00
All other liabilities ............“:gg.gxs 40
————————— $42,091,043 40

Surplus, December 32, 1876.. 121,
Increase of assets duri;:g’{g;vﬁ.. ..... eosoeens . :::7:8,3956: ?g
Rate f expense of management to re-
cmé in1876 et s seeeies s 6,05 PET Cent,
Policied in force Dec. 31, 1876, 66,618, insur'g &83,4:4,408

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Within range of Hydrants in Hamilton,
Water-Works Branch ;
Withip range of Hydrants in any locality having
efficient water-works.
General Branch :

Farm and other non-hagardous proferty only,
One branch not lable for debts or obligations of the

others.
GEO. H. MILLS, President.
W. D. BOOKRER, Secretiry,
Hzap Orricz *esesssssccesss. HAMILTON, ONTARIO,

J. C. MUSSON, No, 7 Imperial Buildings Toronto,

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING .

SUBSCRIPTION PRICE
CANADIAN SUBSCRIBERS........$2 a year.

BRITISH eeesees 108, BtE. a year
AMERICAN o ceeeees 83 U. S, cy.
Canadias Postage pye-paid on Foreign Subscriptions,

Book and Job Printing.

Having extended our premises and fitted ufn a Job
Department,we are in a position to fillall orders intrusted
to us with neatness and punctu lity.

Office—No. 64 Church 8treet, Toronto, Ontario

EDW. TROUT, Manager.
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MacDOUGALL BROTHERS, STOCK AND BOND REPORT.
STOCK BROKERS, § | Cupita | cogiut| o |Diriens]_ CLOBING PRICES
Members of the 8tock Exchange, NAME. .E D"Si‘"l‘ Rest. 6 -lnt"' " Toreme -
Buy and sell STOCKS and BONDS in Canada, the w on k"m Mbatnal
R KB ny : wrig ve —
r. H. 2 EY, Member of New York . . . .
Stock and Gold Exchang ing ioi British North Americ eesvecesesaces 4 cveiievene.
mno.wn t:gxm?e’ havin jom:d our ﬁm'.;'; guudi_n Bank of Commerce. 4 1184 119
Sale of Stocks on the New York Stock Exchange on the | 5oRsolidated , 4 88 gr4
sameterms as are current in New York. E:'mp}ra........ i crestecnaens
69 ST. FRANCOIS XAVIER STREET, | Exchange Bank.... :
MONTREAL. Imperial ....... .o eovern e :
B. ALuon L gﬂmi“.n okoooo- evsesse CERTT TR I
o B - - C. M echanics’ Bank ....oecevcesiecness| 30| 500,000 | 4588700ceecerec]onnnn.
(Late Bank of Nova Sastia. Emm i Baokof C e,
ALMON & MACKINTOSH, Molson's Baak'..[.0.000 4
BANKERS, BROKERS, A S
! Aup [
General Financial Agents, : Ton 1 kY
HALIFAX, N. S, L I PR .6.;.. 2
All branches of Banking and E schange Business trany. | SAMAM ....ccoooiiirs H ;;i .z., ' i
'collectio@fmde without charge. Are prepared to e e N
0 . ®e  evee I
the Maritime Provinges, 50 1© business concerns in Fedenl Baok.... i Kvens Go || diocoeen | Ssicn gl ;g:‘l n £
Canada Landed Credit Company .....| 30 4 | 133 134 .%
JOHN LOW Canada Loan and Savings Company..| 3o 6 17y N
’ Ontario 'Savingl & Invest. Society....|.ec.. : ify . S
(Member of the Stock Exchange) g:rm“hmo“ 1':::: ::: g::;‘::: gg:g::; i:o H ug ol =
A The Hamilton Provident & Loan Soc.|...... 4 118§ 12:4
STOCK & SHARE BROKER, | b ehirirmees Slnis - P
3 gonm'ggh%‘plb L PPN 4: : “tstrasesene
14 HOSPITAL sT, Montreal City Passenger Rai 50 L DN
. Richelieu Navigation Co. 100 i cessesiennas
MONTREAL. Dominion T 50 | 500,000 [eeurimanses s ot
Provincial Building. 100 850,000 |c0ooresose : !2 ‘e
Imperial Building cereserevers| 30 200}~ 85,000
THE BROCKRVILLE ForomiS Cosommers Gas Coc ol 1| 33| Soosee oo Mo ,.:s.t.. i
i ermanent Buildi iety...| 3o 400,000 1 .1
CHEMICAL & SUPER-PHOSPHATE (O, | Western Cansia Loun Sivtognor:| 10| riooies| Sonedl il 3 | 1w
Manuf (Limited).
anufacture Sulphuri itri jati . Szcunirins. ontreal
hate of sna.‘l&"é’“ Nitric and ‘:f“l‘:m Agw.'fa Canadian Government Debentures, 6 W Ct.8tE. .v.cceccrccocccscssrssssscsnene n-.............
ones, Bone Meal, and Bone Dust. De-l::'in Nitrate Do. do. 5§ ct. cur, RSO
of Soda, Sulphate of Ammonis, &c. Do. do. SPOC. otE., 3885 cevcervecniier  oeesccnee
Agentsin every countyin the Province. Dominioncns' ct.stock o . oo .............:::::::::::::::’....::
. ALEX.COWAN, Manager. Dominion Bonds ,.....eeoeeers N
Brockville, Ont. Montreal Harbour bonds 6§ p. c

.
Powder,

White, Odorless, and does not discolor.

10¢, 20¢, & _;00 Packages.

Best Manufactured. Try ft and be convinced.
For Sale at principal Grocery stores.

HUGH SLEIGH & CO,,
Silk Mills, Leek, England.
MACHINE SILKS of all descriptions,
TAILORS’ TWIST,

HARDASH, &o.. &c¢.
A full assertment in Stxck. Orders received from
‘Wholesale Importers only,

T. STAVERT FISHER, Agent.
17 PHENIX BLOCK, TORMNTO.

CHADWICK’S

“ SUPER" improved SIX-CORD extra quality
Spool Cotton,
EAGLEY MILLS, BOLTON,

Specially adapted for all Machi
Orders received f-om W ot sa ¢ Imoorte=s onlv.

T.STAVERT FISHER. Adent,
17 PHENIX BLOCK, TORONTO.

Do. Corporation 6 .
T Do. ’"’3’“:#’2‘"’
oronto Corporation ct., 20 years
County Debentures ...ceeeeesesccces ves
TOWnship Debentures ..icciceeeesssescercescscocnconne

e%esssecocencons

sse00erccisoesnesge
XXX

INSURANCE COMPANIES,

20seebedovsoares

EnavLisn.—(Qwotations on the London Market, Apl 24.)
818" Lamt
No. Last iR
sShares. | Oividend|NAMB OF Cour t.és gp Sale.
HEE D
Q)
20,000 5 BritonM.& G. Life[£10| 2| 7-16
$0,000 20 C.UnionF.L.&M| 50 | 5 19
5,000 10 Edinburgh Life ,.|100 15
20,000 % yearly ?ulrdialnp........ 100 | 50 73
12,000 p.sh. |Imperial Fire ..,.|100 140
100,000 ‘ 20 Lag‘cuhim F.&L| 20 ’i ﬁ
10,000 1 Life Ass'n of Scot.{ 40 | 8 33
35,862 12 London Ass. Corp.| 25 | 12 67
10,000 5 Lon,& Lancash. L| 10 { 1 18/
191,752 15 Liv.Lon&G.F.&L| 20| 2 :a
20,000 20 Northera F. & L..|100 |5 00]
G.ooo p ‘18 North Brit. & Mer| so | 64 go
1722 . 8. |Pheenix ceeecesnce|eces)ines
I ¢ :2 ueen Fire & Life| 10 | 1} ]
t * Insurance ..{ 20 | 8 {£ro}
100,¢ 0O 1 Scot’h.Commerciall 10| t |- Gg
50,000 7 ScottishImp.F&L| 10 | 2 26/
20,000 10 Scot. Prov.F.&L{so | 3 12
10 000 2916 |Standard Life....| 5q | 12| 784
4,000 s Star Life ........| 25| 14| 13
| CANADIAN. p.c.
0,000 | 3~6 mo |Brit. Amer.F. & M|850 |50 198 121
2,500 [ Canada Life...... .
10,00C 10 CitizensF.a L ..
4,000 | ., ...|Confederation Life
§ 000 5—12 mos.[Sun Mutual Life...
5,000 |..000e..../[s0lated Risk Fire} 100| 10 100
4,000 12 Montreal Assura’ce|£s0 | £ |........ .
6 500 8 Provincial F. & M| 6o| 75 95
2,500 10 |Q Fire......| 400| 130|......u.s
1,085 15 *  Marine ..| 100{ 40 |...........
2,000 10 g;:een City Fire ...| 50| 10 {eevurnens
20.00¢ 115, 12 mos' Western Ass, xd! 4ol 20 11484 149

Auzgigan.
When | No.of Par val,
org'nizd .| Naux or Co'y. ofSh'n.lOM Asked
:363' 20,000 A' ctull‘tm'fa{i L K T PRt
53 | 1,500 |EtnaL of Hart.| 100 o
1819 | 30,000 { Etna F.of Hatt.! 100 ﬁ? i;:
1810 | 10000 |Hartford, of Har] 100 208} | s10
1863 5,000 |Traviers'L.&Ac| 01 177 180
Phoenix, B'klyn, So ! 1624 | 16a4
RAILWAYS., Shey ;‘ﬂ?’l
a8
Atlanticand St. Lawrence ceeeeevenee. £100 |10

0. . 6%Wec.stg.m. 100 |100§
Canada Southern p.c. zst llmslxo colececas] 50

Do. do. 6 p.c. Pref Shares|...... 48 s2
Fand Trulk...cuse . ovvermecnsoroce..,| 200 ]

N‘l;'o Pravl.;(:cgiﬂ.e";‘miuug :t;s{ esseve|ieninciiraniee
3 q. F. My Bde. 1-ch. cl. 100 |sexg

Do. Eq.Bonds,andc eofeveisns| 92

Do.  First Prefereiice, €. 106

Do,  Second Pref, Stocki s $¢|  moo 5;‘

Do. ‘Third Pref. 4‘!:{ 100} 74 -
Ireat B taseeeesnes ool 304l 9}

Do. s} ¥ c. Boads,due 1877-78! 100 | 46

Do. 5% c.Deb.Stock........ T &

Do. 6 percent bonds 1840 ,..../........ Z?
Lnternational Bridge 6 p.c. Mort. Bde - sensvolros
\hdlnnd,d?c. 1at Pref Bonds ,.....| 100 42
Northernof Can.,64c.First Pref. Bds.. 100 )

Do. do. Second do.. xoo‘

l‘oronto,Gr;)y and Bruce, Stock .. y...y 108 P ladn

0, 19t Mor Bds| 1oo 74 7
. “orontonndNipiuinl.Stock esaver| 100 |iigeriienns
Welli g;» oB Bonde .. ... | .....| .. ceonne

ellington,Grey ruce 7 p.c. 18t Morl....,...| 7

EXCHANGE. | Tovomse. | :

Bank on London, 60 days cetr v, ’
Gold Drafts doon sight. [ ..?!....?.'..
Americas SHver woueere cosessll8 15 disleee.ee.. vor
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CANADIAN
Mutual Fire Insurance Co.

Head Office, Hamiltcn, Ont.
THE WATER WORKS BRANCH,

embracing Toronto, is confined entirely to cities possessing efficient
systems of water works.

Policies in this branch issued only on the ONE YEAR MUTUAL
PLAN, thereby rendering the possibility of any assessmecnts whatever
very improbable,

DIRECTORS.

President—JOHN BARRY, Esq., Barrister, (Alderman), Hamilton.
Vioe-President—JOHN EASTWOOD, Esq., Merchant. Hamilton.

MAURICE O'CONNOR, Esq. (Messrs. M. O’Connor & Co.) Toronto.

G. E. TUCKET, Esq., (Messrs. Tucket & Billings, ToMcco Manu.
facturers), Hamilton.

ROBT. McPHAIL, Esq. (Wholesale Fancy Goods Merchant ) Toronto.

J. N. TARBOX, Esq. (Proprietor Burlington Glass Works), Hamilton.

SAMUEL MAY, Esq. (Messts. Riley & May), Toronto.

E. S. WHIPPLE, Esq. (Alderman), Hamilton.

T. W. RAWLINSON, Esq. (Messrs. Hart & Rawlinson), Toronto.

ROBT. CHISHOLM, Esq., Contractor (ex-Alderman), Hamilton.

WM. WILSCON, Esq. (Vinegar Manufacturer), Toronto.

DONALD McPHIE, Esq., Manufacturer (Alderman), Hamilton.

JOSEPH JARDINE, Esq., of Saltfieet.

J. T. NOTTLE, Esq., of Barton.

MANAGER AND SECRETARY, EDWARD HILTON.

INSPECTOR, - - - WM. ANDREW.
Solicitors, Messrs. BARRY & DUFF, Hamilton. °

Toronto District Apents, ANDRE& BROS., 37 Adelaide-st. East.

"UNION MUTUAL
Life /nsuranqi Co., of Maine

CHARTERED AT AUGUSTA, 1848. ORGANIZED AT BOSTON, 1849.
ASSETS, - TEN MILLION OLLARS.

OFFICERS:
TOHN E. DEWITT, President. DANIEL SHARP, Vice-President.
Treacsurer, D
JOHN C. SHARP, M.D., Medical Examiner.

. L. GALLUP, Secretar. and Actuary,
Since its organization in 1849, the Company
HAS RECEIVED,
In Premiums et ce s s s saeeae $18,431,211 13

In Interest «« 3607902 69
" Total Income from all sources oottt e e o vaeesarennas s 0 eee $22,030,118 B2
IT HAS PAID,

Death Losses, Endo ts, and Annuities ... ........ $4,104,147 09
Dividends to Policy-holders, and for lapsed and Burrendered Policies, 5,631,391 60

Total Payments to Policy-holders.... cone .9.735:5% 75

Expenses, Commissions and Taxes ........ 3,705,128 03
gtelrest on Capital, before retirement ...... 76,279 40
e-Insurance...........cos v erann. . 10,374 09
Total Disbursements ...........euueevievmneoseeerecaensoesesesossenns $13,536,320 27

Net Cash Assets

IT HAS ACCUMULATED,
ing to oo 88,502,703 53
$22.037,)13 82

The above concise summary of business results verifies in a most emphatic man-
ner the that the Company’s affairs have, from the first, been managed with
Abili;g. economy, and discretion.

.5 has been

® per cent. of the Company's entire I
for Death Losses, Dividends, &c., to living

since its or

! retained as Premium Reserve, and u:‘rlnu, to meet future liabilitiea.

44.17 per cent. has been return

! policy-holders, and for Surrender Values.

ts total returns to members, together with present investments belonging solely

to Policy-holders, amounted Jan. 1, 1876, to $18,238,332.30.

Jd. H. McNAIRN, General Agent, Toronto.
C B. CUSHING, Geueral Agent, Montreal.
J. C. BENN, General Agent, St. John, N.B.

FIRE AND MARINE
INSURANCH.

THE BRITISH AMERICA

Assurance Company.
INCORPORATED 1833,

Head Offce, cor. of Court and Church Streets, Toronto

BOARD OF DIRECTORS.

Hon. @ W ALLAN, M.L.C. HUGH McLENNAN, Esq.
« GEORGE ]. BOYD, Esq PETER PATERSON, Esq.
How. W. CAYLRY, JOS D RIDOUT, Esq
PELEG HOWLAND, Esq. JNO GORDON, Esq.
ED HOOPER Esq

@OVEANOR PETER PATERSON, Esq.
DABPUTY GOVERNOR ... . Hox. WM, CAYLEY.
Inspector .. ., Jomx F. McCuaro,

——

KAY & BANKS,

Innr‘neu granted on all descri s of
” fire and the of inland ntm;:i:-::'o '33'3
ties, towns, ports of shipment t Province.

F, A. BALL, Manager.

nst loss and e
ed in the p:;i‘:::i;‘d

3

X PRERaN0 PUBLICO =
N e

*
HEAD OFFIGE - - (2 METCALF STREET.
OTTAWA.

DR. M. E. VALOIS, Inspector for Province of Quabec.
-TAS. BLACKBURN, Secretary,

BRANCH OFFICES.

29 Adelaide 8t., East, Toronto, Matson & Law, Managers, Toronto District,

Kent Street, Lindsay, H. A. Wallis, Esq., Agent.

Court House Avenue, Brockville, A. S. Hall, Baq., t,

15 Place d‘Angu. Hontt?l, (L H. Pltl{.glraoz. it At. .
St. Peter Street, Quel essrs. Kiley ere, X

:g Prince William tree:.ckt. Jobn, New Brunswick, 1§°" W, Coward, 'Raq. Chief,
Agent for Nova Scotia, New Brunswick and Prince Edward Island,



