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{ SUBSCRIPTION
83 a Year,

The Leading Wholesale Trade ot Toronte.

The Leading Wholesale Trade of Toronto.

NEW GOODS THIS WEEK.

44 Cases New Prints,
4 “ Dress Goods,

Iron Grenadines.

Check do.

Black Lustres.

Colored Glace Lustres.

Costume Linens.

Themson’s Corsets.

Lattice Striped muslin.

Colored Striped and

Check Silks.
These Good

i 8 are all very desirabl, 1 bl
an $ y desirable, are all seasonable
d will be sound In every instance very good valoe.

JOHN MACDONALD & Co.,

2t and 23 Welli
30and 33 Fron‘gn-‘:ro;g‘,t,r*' } Toronto.

38 Fountain street, Manchester, England.
Toronto, June 22, 1876,

American.

NN W

A.

1876.

R. McMASTER
and BROTHER,

Dry Goods Importers,

CANADIAN

AND

| American Manufactures,
Nos. 4axp 12 FRONT STREET WEST,
TORONTO,
Orrices—34 Clement's Lane, Lombard St., London, E.C,

Toronto, Jan. 1876, 32-ly

The Leading Wholesale Trade of Toi1onte.

1876. Spring. 1876.

GORDON, MACKAY & CO.!

Are now receiving their 8pring Importations of

Staple and Fancy Dry Goods,

Which have been selected with great care, and by
TUESDAY, 7th MARCH,

will be well assorted in all departments, when they hope
to see their friends.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES,

Including LYBSTER MILLS productions in Greys
Denims, Ticking, Checked and Fancy Bhirting.

Toronto, 23rd February, 1876,

The Leading Wholesate Trade of Hamilton.
e

THOS. C. KERR and Co.,
HAMILTON.

BRIGHTON PRINTS,
OLIFTON PRINTS,
HAMILTON PRINTS,
MANQHESTER Priuting Oo. do.
u';‘he above celebrated brands in 3/4 and 4/4 widths at
Tecedentedly low prices. Heavy recent importations

American Cotton Goods at the latest reduced prices.
Fresh arrivals of

Black Alpacas, :
Dress Goods,
" Parasols,
18ilk Ties.
HILORA CARPEHTS
at prices still further reduced. .
THOS. C. KERR & CO.
Htmilton, May 19, 1876,

u

SUGARS! SUGARS!!

SUGARS !!

The undersigaed have just received into store this
week

A Cargo of ExtraCholce Muscovado Sugars
IN LARGE HOGSHEADS,

ex-brigantine * Grace Kelly,”
place of growth. !

147 hhds. Ohoice Barbadoes Sugars.
31 tierees do, do. do.
20 puncheons Choioe do.  Molasses.

These sugars are as fine a cargo as ever imported into
this market, and well worth the atteution of the trade.

SMITH & KEIGHLEY,
No. 9 Front 8t. East,
TORONTO.

direct to New York from
Y

Toronto, June 29, 1876, -

ST

SAMSON, KENNEDY & GEMMEL.
BUYERS EN ROUTE FOR EUROPE.

Our MR. SAMSON has been busy in the English
markets,for several weeks past, placing early erders for
several classes of goods, which he has done on very ad-
vantageeus terms.

Our MR. ROBERTSON sailed by the *Celtic” on
the 3rd instant, to purchase DRESS GOODS, SILKS,
HOSIERY, &c.

Our MR. MACAW salled-by the * Adriatic” on the
toth instant, and purposes visiting France ani Ger-
many in order to secure whatever novelties these mar-
kets may offer.

Samson,
Kennedé, :
' (Gemmel

44 SCOTT AND 19 COLBORNE STS.
TORONTO.

Toronto, June 13, 1856,

f,,:‘;\ .
4,
N
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The Chartered Banks.

BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000
CAPITAL PAID.UP, - . 11,979,600
RESERVE FUND, - - 51500,000

Head Office, - . Montreal.

BOARD OF DIRECTORS. X
GEORGE STEPHEN, Esq. . . President.
G. W. CAMPBELL, Esq., M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
T. W. Ritchie, Esq.,, Q.C, Edward Mackay, Esq.
Gilbert Scott, Esq.

R. B. Axaus, Gen. Man. | W, J. BUCHANAN, Man,
A. MACKRIDER, Inspector.

Branches and Agencies in Canada.

Montreal, Brockville, Stratford

uebec, Belleville, arnia,

oronto Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John, N.B.,,  Halifax, N.S,, Perth,
Ottawa, St. Marys, Simcoe, .
London, Port Hope Cornwally
Kingston, Peterboro , Lindsay,
Brantford, Goderich, Fergus,
Moncton, N.B.* Chatham, N. B.

Agents in Great Britain.—London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee—Robert Gillespie, Estk, g“idl oén Lubbock, Bart.,

M.P., Sir John Rose, Bart., .
Bankers in Great Britain.—London, The Bank of Eng-
land; The London & Westminster Bank: The

Union Bank of London. Liverpool, The Bank of
Live l. Scotland, The British Linen Company and
Branches. . X

Agents in the United States—New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia. ,

olonial and F«miﬁt Correspondents.—St. John's Nid.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

The Chartered Banks.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STQ.

London Office—3 Clements Lane, LombardSt. E.C.

COURT OF DIRECTORS.

John James Cater, H. ]. B. Kendall,
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederick Lubbock,
Richard H. Glyn, A. H. Philpotts,

W. Burnley Hume, J. Murray Robertson

General Manager - CHARLES McNas.
Secretary—R. W. BRADFORD.

BaNkERs.—The Bank of Ezziand: M . Gl
Mills, Currie & Co. i

NEw Yorx.—Agents H.A. Tuzo and D. B. David-
son,

SaN FraNncisco.—Agents—Archibald McKinlay and
H. W, Glenny.

Branches and Agencies in Dominion of Canada.

ONTARIO.—London, Brantford, Paris, Dunnville, Ham-
gton Toronto, Napanee, Kingston, Ottawa, Arrnprior,
en.

QuEeskc.—Montreal, Quebec.

NEw BRUNSWICK.—St. Jobn,
Moncton.

Nova Scotia.—Halifax.
BRriTisH CorumB1A.—Victoria, Stanley.

Agents :—Liverpool—Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co.
‘Lyons—Credit Lyonnaia,

Bt. Stephen, Fredricton,

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto,
Paid-up Capital - - - $6,000,000
Rest - - - - - - - 1,900,000

DIRECTORS.
Hon. WILLIAM McMASTER, President.

ROBT. WILKES, Esq., M.P., Vice-President.

Noah Barnhart, Esq. Adam Hope, Esq.

W. Cumberland, Esq. James Michie, Esq.
Wiiliam Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.

W. N. ANDERSON, General Manager.
C. R. MURRAY, Inspector.

New York—]. G. Harper and J. H. Goadby, Agents.

Chicago—]). G. Orchard, Agent.
BRANCHES.

Barrie, Brantford, Chatham,
Cayuga, Collingwood Dundas,
Galt, Goderich, Guelph,
Hamilton, London, Lucan,
Montreal, Orangeville, Ottawa,
Peterboro’, St. Catharines, §, N
Simcoe, Strathroy, Trenton,
Toronto, Thorold. Woodstock.
‘Windsor. Paisley,

Commercial credits issued for use in Europe the East
and West Indies, China, Japan, and Sout 'Ameri::.

Sterling and American Exchange bought and sold,
Collections made on the most favorable terms,
I t allowed on deposit
BANKERS,
New York—The National Bank of the Republic,
London England—The Bank ot Scotland.

CONSOLIDATED BANK

OF CANADA.

CAPITAL, - -  $4,000,000.

Head Office, - -

DIRECTORS.
President—SIR FRANCIS HINCKS, K.C.M.G.,
Montreal. .
Vice-President—R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Robert Moat, Esq., of R. & J. Moat, Montreal.

Hugh MacKay, Esq., of the firm of Messrs. Mackay
Bros,, Montreal.

W.W. Olgilvie, of Messrs. A. W. Ogilvie & Co., Mont-
real.

Montreal, Que.

John Rankin, Esq., of Messrs. Rankin, Beattie & Co.,
Montreal.

Romeo H, Stephens, Esq., Montreal.
H.J. Tiffin, Esq., Montreal.

J. B. RENNY, (iiieni vivvnnnnnns General Manager.,
THOS. McCRAKEN,. «.Asst. Gen. Manager,
ARCH. CAMPBELL,...... vessesdnspector,

Brancues.—Chaboillez Square, Montreal, and at Avr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamiiton,
Norwich, Newmarket, BSeaforth, St. Catharines, Sher-
brooke, Woodstock, Toronto, and Yonge Street, Toron-
to.

FOREIGN CORRESPONDENTS.

Alliance Bank, London, National Bankof Scotland and
Branches. National Bank of Ireland. Ulster Banking
Company, Belfast. Bell & Smithers, New York. Na-.
tional Park Bank, New York. Bank of the Republic,
New York. Kidder, Peabody & Co., Boston, Farmerst
and Mechanics’ Bank, Buffalo. First National Bank,
Oswego, . .

Interest allowed on deposits according to arrange-
ment. Collections made, and remittances forwarded

rromptly. Letters of Credit granted on En,

land, Ire-
and, and Scotland, and on China, Japan and

est Indies,

MERCHANT’S BANK

OF CANADA.

Capltal - - - $9.000,000
Head Office, - - - Montreal,

BOARD OF DIRECTORS.
SIR HUGH ALLAN, . « « President
HON. JOHN HAMILTON, Vice-Presjdent.
Damase Masson, Esq, Andrew Allan, Esq.
Adolphe Roy, Esq. Wm, F. Kay, Esq.
Hector Mackenzie, Esq.
JACKSON RAE . . Gen. Manager
JOHN ROBERTSON, Ingpector.

BRANCHES AND AGENCIES,

Montreal, Napanee.
Toronto. Brampton.
Hamilton, lora,
Kingston. Lindsay.
Belleville, Almonte.
London. Kincardine,
Chatham, Orangeville.
Galt. Pembroke.
Ottawa. Mitchell.
Windsor. Waterloo, Ont;
Ingersoll. Tilsonburg,
St. Thomas. St. John's, Que.
Stratford. St, Hyacinthe.
R~rlin. Sorel.

Owew. Sound. Renfrew.
Walkerton. Fergus.
Prescott. Beauharnois,
Perth: Gananoque.
Levis, Winnipeg, Manitoba.

Agents in Great Britain.—London, Merchants Bank
Canada, 32 Lombard Street. London Committee—Right
Hon. Lord Lisgar, G, C. B., H‘\;&h Edmonston Mont-
ﬁ)merie, Esq., Sir William ]. W, Baynes, Bart., Thos.

ilburn, Esq.  HUGH MUIR, Manager.

Bankers in Great Britain.—The London Joint Stock
Bank, The Bank of Scotland.

Agentsin New York.—Walter Watson and W. ], de B.
Jugnm,éz Wall Street.

bf.nks in New York.—The National Bank of the Re-
public.

THE

BANK OF TORONTO,

CANADA.

Paid up Capital..........$2,000,000
Reserve Fund............ 1,000,000

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President
AMES G. WORTS, 'Fsq., Toronto, Vi id
J Wit Cawt q., Tor n'l?étonltc:.‘me ent,

HRA, Es‘ﬁ.,

A. T. FULTON, Esq., Toronto.

GEORGE GOODERHAM, Esq., Toronto.

LAMES APPLEBEE, Esq., Trafalgar.
ENRY CAWTHRA, Esq.

HEAD OFFICE, TORONTO.

—_—

GEORGE HAGUE cereseiiiiiveoe......Cashier,
HUGH LEACH................... .. Assist, Cashiey
J.T. M. BURNSIDE.............,............Inspccior,

BRANCHES :

MoNTREAL.....DUNCAN COULSON, ManG'r
LPETERBORO'....J. MURRAY SMITH, «
COBOURG ......]J. H. ROPER, s
PorT HoPE....A. MORGAN COSBY, «
BARRIE....... <o
St.CaTHARINES.]. HENDERSON, “
CoLriNngwooDp..W. R. WADSWORTH, «

Forcign Agents—London—The Oity Bank. New York
—The National Bank of Commerce; Messrs, Bell &
Smithers, i

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts,

Letters of credit issued available in Great Britain, the
West Indies, China and Japan,
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The Chartered Banks,

MERCHANTS’

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. 1.

DirEcTORS :
ROBERT LONGWORTH, Esq., President,

Hon. L. C. Own, Gzorar R. Bekr, Esq.
Hon. A. A. MACDONALD, ALEXANDER Brown, Esq.
Jorn F. RosarTsoN, Esq., ARTEMAS Logp, Esq.

Wu, McLeaN, Cashier,

AGENTS:
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK,

BOSTON—THE BOSTON NATIONAL BANK
MONTREAL, ST, JOHN, AND HALIFiR:
BANK OF MG’NTRE'AL. {FAX—THE

Collections made in all

favorable terms, and returns promptly remitted.

7orelle torms, and returns prompy remitted.
THE DOMINION BANK.
CAPITAL, . ", . 81,000,000,

Head Office—Toronto.
Agencies—Bowmanville, Cobour,
Uzbridge, Whitby, Queen Stroet >’

Interest allowed on Deposits.
Drafts issued on New York, Gold and Current Funds,

Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain purchased,

Drafts on New York, Gold and Currency, purchased,

BANK

parts of the Island on the most

Orillia, Oshawa,

MOLSON’S BANK.
CAPITAL, - ___ .
BOARD OF DIRECTORS.

L‘. Molson, Esq ) Pres.
- Hudon, Esq., Thos. Cramp-ENg-
T.J. Claxttmmqu. R. W, Shepherd, Esq.

i-lonourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.

Brockville—]. W, B. Rivers, Manager. Exeter—E,W.
Strathy, do, “London—Jos. l}eﬁ'ery. do. Meaford—P.
Fuller, do. Morrisburg — P. Clouston, do. OQOwen
Soun.i—Thomas Blakeney, do. Swmith's Falls—A. L.
Thomas, do. Sorel—H. C. Brewer, do. St. Thomas—
G. K. Morton, do. Toronto—L., H. Robertson, do.
Windsor—C. D, Grasett, do. Welland—]. W, Mec-
Glashan, Agent. Rimouski—John McMabhon, do.

AGENTS,
Ontario—Bank of Montreal Branches and
ew Br ick and P. E. Island—Bank of
New Brunswick, St. &obn, N.B. Nova Scotia—Bank of
Montreal, Halifax, N.8. Newfoundland — Commercial
Bank, St. Johna.
IN GRBAT BRITAIN,

London—Bank of Montreal. Mesars. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES,

New York—Messrs. Morton, Bli:s & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston—Mer-
chants National Bank. Portland—Casco National Bank,
Chicago—First National Bank. Cleveland—Commsrcial
National Bank, Detroit—Second National Bank. Buf-
falo—Farmers & Mechanics National Bank. Milwaukee
—Wisconsin Marine and Fire Insurance Co. Bank.
Toledo—Second National Bank.

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

uebec and
A 9 i N

BANK OF HAMILTON,

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, - - -

DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, Esq,, V?cé.pmm;n.
{Zlmel Tarner, Esq.

Hamilton.

Dennis Moore, Eaq.
dward Gurney, Esq. &zhn Proctor,eEsqfq
George Roach, E,

, Esq.
. _H.C. HAMMOND C::)u'cr.

Agents in New York—Mussgs, jomv J. Cisco & Son.

Agents in London, Bngland_'rﬂl NATIONAL BaNk or
COTLAND,

Agencies.

W. CorBouLbD, Agent.

H, S. STRVEN, Agent.

E. A. CoLquHouN, Agent.

STANDARD

BANK OF CANADA.

Notice is hereby given that s DIVIDEND OF
THREE PER CENT. for the current balf year, being
at the rate of

upon th SIXdPER CENT PER ANNUM
0 the paid up capital stock of this instituti h
been declared for the current halt year, and‘ﬁ:a‘: tll?: ,ur::
Will be payable at the Bank and its agencies on and after
M’%I:ICI:AY, ;hele']l‘IRD"DAY of JULY next.
ranster books will be closed f; th
3oth June next, both days inc.usive, rom the 16th to the
¢ le annual general meeting of the shareholders for
“et% :cg?:k?:gd;:;ec:ogn fc:; the g;:auing &enr will be held
use in
tne TWELFTH DAY OF JULY acnt, " "D NESDAY,
The chair will be taken at twelve o'clock noon,
By order of the Board.
J. L. BRODIE, Cashier.

Union Bank of Lower Can.

N DIVIDEND NO. 21.
otice is hereby given that a Dividend of Th

balf per cent (33 this A vidend of ree and a
! y_been declared u th
:"m’d;gg Capital of the Bank, for the current ha‘;zl;'earc.
at its Head Office and

the First day of uly
1X-

Listowel . .
Port Eran -
GeoraRTOWN -

The Annual General Meetin i

A g of the Sharehold, 11
teehre:d &t the Banking House, in Quebe(:,e o: L;?n:nly.
o'clockn da.y of July next. The Chair to be taken at 12

By order of the Board.

May 30, 1856, P, MacEWEN, Cashier.

UNION BANK OF HALIFAX
Capital - - -

—

DIRECTORS :
J. A. MOREN, Esq., PRESIDENT,

JOHN GIBSON, Esq., VIcE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P, WEST, Easg., W.A. STAIRS, Esq.

EDWARD SMITH, Esq.

W. 8. STIRLING, Esq., CASHIER.

Agency st Annapolis, Nova Scotia.

Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant’s National Bank,
Agents in Montreal—La Banque du Peuple,

BANK OF N_C_)VA SCOTIA.
Incorporated, 1832, Capital, $1,000,000,

PresipENT—]OHN S. MACLEAN.
Casnier—W. C, MENZIRES,

Head Office . -

$1,000,000.

Halifax.
Agencies in Nova Scotia :
Kentville, Ambherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick—St. John.
London Agents—Williams, Deacon & Co.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

T. W.L.Mackean, Esq.,(Director of London and South
African Bank) Chairman, London. Robert Gillesii‘e,Elq.,
London Director Bark of Montreal) Deputy Chairman,
as. Ande: son, Esq., (Messrs, Anderson, Anderson, & Co.)
den Colville, Esg., (Deﬁty Governor Hudson’s ﬁly Co.)
H. D. Harrison, Esq., k essrs. Falkner, Bell & Co., San
PFrancisco). Sir John Rose, Bart,, K.d.M.G., (Mezars.
Morton, Rose & Co., London.)

London Office—s East India Auvenwe, Leadenhall Styeet,
oﬂdol

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.
nts in Canada and the United States—The Bank
of Montreal.
The Bank-of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank.
Victoria, B. C., April 3, l%

$2,000,000.

T. Workman, Esq., Vice-Pres.

The Chartered Banks.

Eastern Townships Bank

AUTHORIZED CAPITAL
CAPITAL PAID IN AL v
RESERVE FUND . . + 275,000
BOARD OF DIRECTORS.
R.w, HENEKER, Pres, ‘LC. BROOKS, Vice-Pres't.
B. Pomroy. A. A, Adams. Hon. ]. H. Pope.
G. K. Foster.

E. O. Brigham., G, G. Stevens.
on. T. Lee Terrill.

Head Office—8Sherbrook .
WM. FARWELL, jr. oke, Que

. . . . Cashier
Waterlo Cow:nm"‘ﬁnu. S

aterloo, sviile, t. tead.
Coaticook. Richmond. Anstead

Agents in Montreal—Bank of Montrea.
London, England—Bank of Montreal,
Boston—National Exchange Bank,

Collections made at ail accessible points, and promptly
remitted for.

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818,
CAPITAL $3,000,000.

Head Office, - - -

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.
- SirEN. F. Belli{mhl(gigh;. E
Hen ry, Esq. - H. Smit| 5q.
T. l? Dun’n, Esq. William Wh’iteﬂisq.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada :
Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers, Que
Thorold, (Ont.)
C. HenRy, Inspector,
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

UNION BANK

OF
PRINCE EDWARD ISLAN D.

Incorporated by Act of Parliament 1863.

Quebec

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashijer.

HEAD OFFICE at CHARLOTTETOWN}

BRANCH at SUMMERSIDE.
AGENTS IN

Montreal................... Bank of Montreal,

New York ...

...National Park Bank.
Boston,...... «+Merchants’ National Bank.
London, Eng...................Union Bank of London,

LA BANQUE DU PEUPLE.

Established in 1835,
CAPITAL $2,000,000.
Head Office, - -

—

J. PRATT, E % President.
A. A. TROTTIER, Esq., Cashier.

FOREIGN AQENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

MARITIME BANK,

OF THE DOMINION OF CANADA.
St. JonNn, N.B,

Capital - - .  $1,000,000.

Head Office, - - St. John, N. B.

President—] AMES DOMVILLE, Esg., M.P
Vice-Fresident—Z EBEDEE RING Esq

R anei s
Hon. W, MUI enator,
GEORGE McKEAN, Kaq.

H. THORNE

W. H. s .
C. H. FAIRWEATHER, Eusq.
. W. NICHOLSON, Esq.
ALFRED RAY, Cashfer.
AaxxTs.—Qwebec, Ontario and Nova

Montreal.

Scotia—,

Bank ot

trea) Branches and Agencies. New York—Bell

:‘ ogmith'exi-: Chica, o—Bmt‘of Montreal  Boston—
Merchants National Bank.

31
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

OAPITAL, - - - - $1,000,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER, Esq.,, - -  President.
WM. ALEXANDER, Esq.,, - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., éohn S. Playfair, Eaq.
President Corn Exchang eo, W, Torrance, Esq.

H. S, STRATHY, Esq., Cashier.

Brancurs--London, Simcoe, Guelph, St. Marys, Au-
rora and Yorkville.

AcENTS.—London, Eng.—The City Bank, Thread-
needle Street.

New York—American Exchange National Bank.

Canada—Bank of Montreal and its Branches.

Collections made in all parts of Canada and the U. .

Goldand Currency Drafts on New York bought and sold.

Interest allowed on Deposits according to agree-
ment.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS :
!:AMES MacLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President,

C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, t£sq., M.P, Allan Gilmour, Esq.
Hon. George Brﬁon. George Hay, Esq.

on. L. R. Church,M.PP.

PATRICK ROBERTSON,
Cashier.

Agency—Arnprior. Agents in Canada—Canadian Bank
of Commerce, New York—]. G. Harper & J. H.
Goadby. ianc Bank (Limited).

IMPERIAL BANK

OF CANADA.

London, Eng.—

Capital Authorized .........cccecveeienen.....$1,000,000
Capital Subscribed......... teeesseasieriensaes 910,800

DIRECTORS:
H.S. HOWLAND, Esq., President,
T.R.MERRITT, Esq., Vice-President, St. Catharines,

oun SmiTH, EsqQ., T. R. WaDswoRTH, Esq,,
oN. Jas. R. BENSON, Wwu. Ramsay, Esq,,
8t. Catharines, R. CARRIE, Esq.,
P. HuaHes, Esq., Jonn Fisken, Esq.,

D. R, WILKIE, Cashier.

HEAD OFFICE—Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)

Agencie—St. Catherines, Ingersoll, and Port Colborne.

Gold and Currency Drafts on New York and Ster-
ing Exchange bou%ht and sold, Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.
SuBscCRIBED CAPITAL B .

DIRECTORS :
OHN CRERAR, Pres. k R. P. GRANT, Vice-Pres.

$500,000

ONALD FRASER, Esq.JOHN R. NOONAN, Esq.
ROBLERT DOULL, sff SAAC A. GRANT, Esq.
AMES KITCHIN, Esq.
THOS. WATSON, Manager.

AaeNTs.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng. , Imperial Bank.

STADACONA BANK,

QUEBEC,
CAPITAL, - - - - 8L000,000
DIRECTORS.
. JOSEPH, . . Presi .
8 LaRNEAU, M P. P, Vichident.
. C M.P. John Ross.
evigiar: ‘B:x’xm. G. R, Renfrew,
T, H. Grant. Joseph Shehyn.
T, Ledroit,

WM. R. DEAN, Cashier.
in the Dominion—Bank of Montreal.
Ageﬂta . New York—Bell & Smithers.
o Chicago—Bank of Montreal,
London, England, National Ban of Scotland.

The Chartered Banks.

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL, - - - - 81,000000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon, JEREMIAH NORTHUP, Senator, Vice-Pres.
ames Butler, Esq. A. Burns, Esq.
ohn Taylor, Esq. Michael bwyer, Esq.
George Thomas A. Ritchie, Esq.

aclean, Cashier.

Agents in Ontario and Quebec—Merchant's Bank of Can-

Agents in Prince Edward Island :
Charlottetown ..Owen Connolly, Agent.
Summerside ... ..Stephen McNeill, *

ova Scotia :
Bridgewates—Andrew Gow.

. Ve i S d’uy—; .% gurc:hbel:i
ohn B, Dickie. (; - mpbell, Jr.
Tncro{ l’red. Mitchell, ymou amp 1

Maitland (Hants Co,)~-David Frieze,

BANK OF YARMOUTH,

YARMOUTH, N.S.

Agents i
Antigonish—T. M. King.
Pictou—Wm. Ives.

L. E. BAKER . . . President.
DIRECTORS :
C. E. BrowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.
T. W. JOHNS P CASHIER.

Correspondenis at
...The Merchants Bank of Halifax.
The Bank of Montreal.

The Bank of British North America.
The National Citizens Bank.
The Eliot National Bank.
.The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received »nd intercst allowed.

Prompt attention given to collections.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED .

$2,000,000

o SUBSCRIBED. 2,000,000

. PAID-UP 1,954,000
DIRECTORS.

HON, EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.
P, Vallee, Esq.
FRS, VEZINA, Cashier,
Agency —Sherbrooke, P. Q.
Montreal Branch—William Moffatt, Manager,
Ottawa Branch—Sam, Benoit, Manager,
Agents in New York—National Bank of the Republic,
England—National Bank of Scotland.
Other agencies i all parts of the Dominion.

People’s Bank of Halifax.

Capital authorized ... .... $200,000
Capital paid up ... 600,000

DIRECTORS :
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-President,

C. H. M. Brack, Esq. W. J. CoLeman, Esq.
Hon. JAMBs COCHRAN, PatrIcX POWER, Esq., M.P.
N. L. Wesr, Esq.

PETER JACK, Esq. .. Cashier.
Branches: Lockeport and Wolfville, N. S,

AGENTS IN LONDON......... The Union Bank of London.
o NEw York.....The Bank of New York,

“ BosToN.......... Williams & Hall.

“ ONT. & QUE...The Ontario Bank.

METROPOLITAN BANK.

MONTREAL.

CAPITAL SUBSCRIBED, - -
H. A, BubpEN, - - - - - -
HENRY JupaH, -

DIRECTORS :
D. ]J. REEs.
Henry Hocan,

G. H. R. WainriGHT, Cashier,
Branch at Coaticooke, P.of Q.—A. Wellington Hart,
Manager.

Agents—The Bank of Montreal and its Lranches.

$1,000,000
President.
Vice-President.

Jas. O’Brien,

Financial.

"'ONTARIO BANK.

Capital Subscribed, $3,000,000; Paid-up, $2,051,506;
Reserve Fund, $525,000.

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PRESIDENT.
Hon. W. P, HOWLAND, Vick-PRESIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq.,, M. D.
A. M, SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario.
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-

boro', Ottawa, Port Perry, Port Hope, Pemb ke,
Bowmanville, Whitb: , Mount Forest, Toronto, Prince
Arthur's Landing, Winnipeg.

Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

Thirty-second Half-yearly Dividend.

Notice is hereby given that a DIVIDEND of SIX
PER CENT. on the capital stock of this institution, has
been declared for the half year ending the 3oth instant,
and that the same will be payable at the office of the
Company, Toronto, on and after

Saturday, the 8th day of July next.

The Transfer books will be closed from the 20th to the
3oth inst. inclusive.
By order.
J. HERBERT MASON, Manager.
Torsnto, June 14, 1876.

THE FREEHOLD
Loan and Savings Co.

TORONTO.

ESTABLISHED IN 1850.
CAPITAL, $s500,000, IN SHARES OF @100 EACH
Reserve Funp, $120,000.

HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on long
credit, and easy terms of payment. Deposits received
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.

Offices: No. 70 Church 8t. Toronto.

President, - - -

CAPITAL - - - - - $B8oo0co
RESERVE FUND - - - 203,500
TOTAL ASSETS - - - = 1,906,306

President—Honorable Geo. W, Allan, Senator.
Vice-President—Samuel Platt, Esq., M.P,
Walter 8. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan, 27, 1875.

HURON AND ERIE
LOAN & SAVINGS COM’PY

LONDON, ONTARIO.
DIVIDEND NO. 24.

Notice is hereby given that a Dividend at the rate of
Five per cent for the half year ending 3uth June has
been declared upon the paid up capital stock of "his Com-
pany, and the same will be payable at the office of the
Company, Richmond_St., London, on and after MON-
DAY, the 3rd day ufJULQ next.

The Transfer Books will be closed from 15th to 30th
June both days inclusive.

By order of the board.
L. GIBSON, Manager.

London, 13th June, 1876.
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Financial,

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

I. The martgage is at a long da:e, but may be dis-
charged at any time, on usual notice,

2. igp‘id gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly,

4. No Commissions ailowed or charged.

5. No expenses of renewals,

6. Loan completed with greatest despatch.

The Company also purchases mortgages atliberal rates,

Forms_q! application may be had of the local valuers
or by writing direct to the Company's office.

Company's Office, .8 ecretary.

23 Toronto Streeet, Toronto.} I YMONS, s ’

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED),

Presipent—Hon, W. P, HOWLAND, C.B.
ViIcE-PReSIDENTS
C. s. GZOWSKI, Esq., C.E
A. T, FULTON, Esq.

Money lent on security of Im -
ductive City and Town ropeny?mved Farms, and pro

Mortgages and Municipal Debentures

urchased.
I.G. MACIgONALD
44 King Street West, Toronto, Manager.

BUILDING & LOAN ASSOCIATION

OFFICES:—34 KING ST. EAST, TORONTO.

Subacribed Capital
Paid-up Capital ...............
Reserve Fund......

. $750,000
650,000
65,800

PRESIDENT..... Laxratr W. Surt, D.C.L,
VICE-PRESIDENT......Jos. H. Mzap, Eaq,
SEC.-TREASURER

...... Isaac C. GiLuor, Esq.

Money loaned on the security of productive city or
Country property. Interest at'6 per cent. allowe. on
deposits.  Mortgages and Municipal Debentures pur-

THE ONTARIO
SAVINGS £INVESTMENT SOCIETY

Subscribed Capital,
Paidup, - - - - 621,000
Reserve Fund, . . 124,300

Money loaned on Real Estate Securit; ly. i-
cipal and School Section Debentures pm’-;&?edy. Muni

SAVINGS BANK BRANCH.
Intereat allowed on Deposits, at the rate of 50r 6 per
cent per annum.
WILLIAMF, BULLEN,

Manager.
Office—Cor. Richmond & Carling Sts., o
ndon, Ontario.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

President—ADAM HOPE.
Vice-President—W. E. SANFORD.
Capital (authorized t
Sn_g-cfibed Capital 0 date}
Paid-up ls:nplul.. .
Too eFund.....

Money advanced on ¢ i
most favorabie s m?: he security of Real Estate on the

Mon. dse%vmos BANK.
¢y received on deposit and interest al ,
‘“GPGI'MRpernn:um. it and in lowed.at 5

.Orrice~McINNES BLOCK,

- - . $1,000,000

EKIN

Flnancial

SMITHERS&DONALD
BANKERS & BROKERS;

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c, BOUGHT AND
SOLD FOR CASH OR ON MARGIN.

Refer, by prermission, to the Agents of the
Bank of Montreal.

Bond Brothers,

STOCK BROKERS.

ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received for the E:rcbue and sale, for invest-

ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS®
Messrs. SHEPHERD & GRIEVESI‘ON. London, Eng.

Messrs. DRAKE BROS., New York.
MACDOUGALL & DA VIDSON,

BROKERS,
North British and Mercantile Insurance Buildings,

MONTREAL.

Members of the Stock Exchange,
CORRESPONDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Mesars.
mann & Co., New York.
Gampbell & Cassels,
C.].CAMPBELL,] 56 & 58 King Strect East, [w.q.CASSELS

TORONTO,
AND BROKERS,

erican Currency, Bonds and Stock
dian Stocks and § :

BANKERS

Sterling Exchange, Am.
Gold, Silver and C

Bought and Sold.
OrDERS EXECUTED PROMPTLY ON Brst Terus.

TORONTO SAVINGS BANK

72 CHURCH STREET.

DEPOSITS RECEIVED, FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at § and 6 percent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit—Canadian Bank of C ce.

JAMES MASON, llmlag.n
BARNSTON BROS.,
STOCK BROKERS,

Members of the Stock Exchange,

NO, 1 HOSPITAL STREET, MONTREAL.
T a strictly C ission Busi

Financial,

Hime, Bames & Co.,

STOCK BROKERIS,
20 King 8t. East, Toronto,

Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto 8tock Exchange,
YONCE STREET, TORONTO.

LAWRENCE BUCHAN,
STOCK BROKER,
(Member of the Stock Exchange)
General Financial Agent,

Orders for Investment or on margin promptly at-
tended to.

22 King Street East, - -

. B. ALMON,

Torenta

L. C. MACRINTOSH,
(Late Bank of Nova Scotia.)

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S.
of Banking and E ¢<change Busi

Allb h trane-
acted.

Collections made without charge. Are prepared to

.| give every information regarding business concerns in

the Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers

CorNER HosPITAL 8T. AND EXCHANGE
Court,

MONTREAL.

GEO., W. HAMILTON.
HENRY C. 8COTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co,,
32 Francois Xavier Street,

J. D. CRAWFORD.

MONTREAL.

P. S. BArnsTON, A. S, BARNSTON.

Robert Beaty & Co.

BANKERS, BROKERS, &c.
(Members of Stock Exchange,)

53 King Street East, Toronto.

DRAFTS on New York and United States Currency,

Gold, Silver, and uncurrent monies bought and
sold at best rates. Orders for the purchase or sale of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.
MaoDOUGALL BROTHERS,

STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

Mr. H. CRUGER, OAKLEY, Member of New Yerk
Stock and Gold Exchanges, h:viu joinednour firm, we

are now ed to ,or the F and
Sale of m on the New York Stock Exchange on the

sameterms as are current in New York.

G STREET, HAMILTON.
H D, CAMERON, Treasurer.

Jas. 8. Maocdonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,
Halitax, N. 8.

Transact a General Banking Business. Exchange pur.

chased :

Drafts on London, New York, Boston, and Montreal
at lowest rates,

Stocks, Shares, Bonds, Debentures, and all negotiaMe
securities bought and sold.

Collections made on all accessible points

W. ALEXANDER, JOHN STARK.

ALEXANDER & STARK,
Stock Brokers and Estate Agents,

1o KING STREET EAAT,
TORONTO,
Members of the Stock Bachange,)
Buy and sell Stocks, Debentures, &c. Mortgages and

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Orders promptly executed.




34

FHE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRNOICLE.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HUGHSON ST., HAMILTON.

We are now receiving our

SPRING AND SUMMER

Stock of Dry Goods.

Full lines ot

BRITISH, AMERICAN AND CANADIAN
MANUFACTURES.

Hochelaga and Cornwall Cottons,
ADAM HOPE & CO,,

IRON MERCHANTS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
HAMILTON.

ApAM Brown. H. W, Routn

SPRING DRY GOODS.

OUR STOCK IS NOW

Fully Assorted.

Thomson, Birkett and Bell,
HAMILTON.

JOHN TAYLOR & BRO.,

AGENTS FOR
MORRIS TASKER & CO.—Limited.

PASCAL IRON WORKS, Philadelphia.
DELEWARE IRON CO., Newcastle, Del,
Wrouht Iron Tubing, ete., ete.

OFFICE & WAREHOUSE:
16 8t. John 8t., Montreal,

GLARK & COMPY,
ANGHOR THREAD WORKS,

PAISLEY,

would call attention to their

Best SIX-CORD Extra Quality,

Trade Mark,

epecially manufactured for Hand and Machine Sewing,
Orders received from the Wholesale Importers only.

GEO. W. MOSS,

Agent,
136 McGILL ST., MONTREAL.

The Leading Wholesale Trade of Montreal.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY 8T8,
MONTREAL.

Samples sent by mail whon desired.

W. and F. P. Currie and Co.,
100 GREY NUN STREET,

ers of Pig Ivon, Bar Irom, Boiler Plates,
alvanised Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Im

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gardcn Vages,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry Whitedo

do, DrAIN Pipes,
PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF
Sofa, Chair and Bed Springs.

A large stock alwavs on hand. 84~

JAMES ROBERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER,
Canada Lead and Saw Works.

Works—Queen, William and Dalhousie Streets.
Office and Warenhouse—z20 Wellington Street,

MONTREAL.

THOS. ROBERTSON & CO,,
9, 11 & 13 Chenneville 8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers’, 8team-
fitters’, Plumbers’ and Gasfitters Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, 8heet Iron, Tubes and Rivets, Iron Pipe and
Fitting], Galvanized Iron, &c. Engineers' 8t and
Dies, Whitworth’s Thread.

Orders taken to import on favorable terms.

CASSILS, STIMSON & CO,

IMPORTERS OF

Foreign Leathers and Shoe Goods,

Commission Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,
MONTREAL.

THE COOK’S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 55 and 67 College Street,
MONTREAL.

A. RAMBAY & SON,

Manufacturers & Importers of White
Lead and Colors Ground Iin Oll.

A full stock of GLASS, in Star, Diamond and Plate.
OILS—In Raw, Boiled and Pale l!‘oiled,of Blundell'sand

other makes.
“ Lubricating, Lard, Refined & Brown Seal,Cod, &c.
IN MISCELLANEOUS_Glue, Sand Paper, Brushes
of all kinds, and a full stock of all the miscella-
neous requirements of the Trade in our line.
Warehoure—37, 39 and 41 Recollet Street.
Factory—16 to 22 cor. College and Inspector Streets,

J. A. MATHEWSON,

Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.
Agents for LOWMOOR and STAFFORDSHIRE
IRONS. :

KRUPPS’ Celebrated Cast Spring Steel Tyres, ;
Axles, &c.
Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies. 1
A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.

W ]. M. JONES.

J. B. BURLAND-:

JouN MCARTHUR & SON; |
MERCHANTS IN

OILS, CHEMICALS

DYE STUFFS, GUMS, &c.

310, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

PARIS (France,
GUSTAVE BOSSANGE, ‘
GENERAL COMMISSION MERCHANT

AGENCY IN MONTREAL :
BOSSANGE & GARDINER,
30 Hospital Street:

—

THE CANADIAN RUBBER COMPANY :
OF MONTREAL. :

Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c,
Works—Papineau Square,
Office and Warerooms, 335 St. Paul 8t.,
Agency—a22 Front Street West, Toront

THE DECASTRO
SYRUP COMPANY,

88 KING STRHHT,

MONTREAL

g

MONTREAL,
Offe tothe trade the following brand
Capillaire. Sugar Loaf.
Pale Amber, Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge,
Silver Drips. Maple.
- Extra Golden. Golden. ;
Standard. + IXL Syrupinsmall punch'®;
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,

Importers
AND

_ Wholesale Dealcrs in
BRITISH & FOREIGN DRY GOODS,
381 & 383 St. PAUL STREET, MONTREAL,

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,
ENGLISH WHOLHR KIP,
Prunelia Linings, Elastio Webs,

and every description of

SHOE MANUFACTURERS' GOODS

WHOLESALE.
16 Lemoine Street,

- MONTREAL.
CAST-IRON PIPE,

IN 8TOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,

Also in stock.

FINLAYSON, BOUSFIELD & (o,

JOENSTONH.
MANUFACTURERS OF

Linen Machine Threads,
Gilling Twines,
Shoe Threads.

A full assortment in stock. Orders received from the
Wholesale Importers only.

GEORGE W. MOSS,
Agent,
136 McGill Street, Montreal.

STEEL.

CAST, ncmm:mr, SPRING, &o.
A.C.LESLIE & CO., Montreal.

‘.,»,:“,"?'sw\ - s
KERR & C0'S swivs corton

8 THE ~— ice list
L b “?igms&,swh Sample Dozens and price list can

Agen olesale Dry Goods firm or from the

JAMES L. FOULDS,
30 & 32 Lemotue St.,
MONTREAL

The Leading Wholesale Trade of Montreal.

Roberisons, Limton & Co',

CORNER

LEMOINE AND ST. HELEN STREETS, .
MONTREAL
will have their SPRING asssortment of

STAPLE AND FANCY DRY 600DS

in stock by the FIRST of MARCH, after which they
will be giad to see their customers.

C. A. RICKARD’S

BELL BUSK MILLS via LEEDS.

Machine Silks,
Hardash, &e.
A full assortment in stock,
Orders recoived from the Wholesale Importers only.
GEO. W. MOSS,

AoenT,

136 McGill St., Montreal.

N. S. WHITNEY,

Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,,

14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SIX CORD

SPOOL COTTON,

HAS THE HIGHEST TESTIMONIALS IN
THE YARKET.

TRADE MARK.

h'l‘.he" flowing Se:i:;‘gv blk" C ‘h“ chT d
their customers and the public to use this
THREAD ONLY wichptheir Machines. ON
WHEELER & WILSON MANF'G CO'Y,
SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

A full assortment to be had at all first-class DRY
ggggs S8TORES, and SEWING MACHINE DE-

BIRKS & WILSON,
Sole Agents, 1 St, Helen St., Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &4C

310, 312, 314, 316, St. Paul Street & 253 253,257 Com
missioners Street,

MONTREAL.

The Leading Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,

IMPORTRRS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES
WINDOW GLASS, PAINTS and OILS, -
SCAVERHILL'S BUILDINGS, 135 8T. PETER ST.,

L MONTREATL.
Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1876 1876

SPRING &t SUMMER TRADE.

T. JAMES CLAXTON & Co.

MONTREAL, MANCHRSTER,
Canada, England,
are now receiving weekly shipments of

~New and Desirable Lines of

DRY - GOODS,

making our Stock complete and attractive.

T. JAMES CLAXTON & CO.,
8T.JOSEPH 8T., MONTREAL.

Mercantile Summary,

—

THE Cobourg matting factory, which con-

taing twenty-two looms, is completed, and

when material is laid in operations will com-
mence.

A Corony of Icelanders settled at Marsquo-
doboit, in Nova Scotia is represented as pro-
gressing finely. Their crops are in good
condition and promise an abundant harvest.

Fourtexr thousand boxes of canned lobsters,
valued at $6 per box, were shipped from Halifax
this week, in the brig Elbe, for the London
market, which is a good one for packers.

THE citizens of St. John have numerously
signed a petition protesting against the oper-
ations of the Weights and Measures Act, and it
will be presented to the Dominion Governiment
praying them to abolish or modify the measure.

By arrangements between the Montreal and
Western Union Telegraph Companies the rate
of messages in New Brunswick between these
offices is reduced to 25 cents per word, instead
of being fifty as it was before.

THe barque, W. G. Putnam, cleared at
Sheet Harbour Mills on the 23rd ult. bound for
Melbourne, Australia, with a cargo of deals.
Several cargoes have recently been sent from
Nova Scotia to Australia and New Zealaiid.

MR.JoHN BrowN, a gentleman who idﬁn‘tiﬁe.d
himself with many of the public works of this
Province for the past thirty years, died at
Thorold, Ont., about a week ago. He left an
estate worth half a million dollars.

AT a sale of shipping at Halifax last -week 8
splendid barge of 650 tons was sold for ‘18,000
or less than $30 per ton, and a new brigantine
of 315 tons for about the same rate. The ves-
sels belonged to a bankrupt estate, and were
auctioned ; hence:the slaughter.
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The Leading Wholesale Trade of Toronto,

NOTICE.

The introduction of the

AMERICAN FORKS AND SCYTHES

for the ensuing scason has even at this early date proved
successful. All desirous of securing buutixxl articles at
low prices will please send orders in early.

A large stock of
CANADIAN SPADES AND SHOVELS

on hand,

Terms Liberal.
THOMSON & BURNS.

d 12 Front Street
T e T2 N ORONTO

March, 1876,

GRAY, RENNIE & CO,,

25 Front Street West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gents’ [Furnishings-

2. Ladies’ Furnishings.

3. Corsets and Skirts.

4. Haderdashery andiSmall
W ares-

Merchants a;;I_ and see us.

GRAY, RENNIE & CO

The Leading Wholesale Trade in Toronto.

H. A. NELSON & SONS,

IMPORTERS OF

Fancy Goods, Toys, dc.,

MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West,
TORONTO.

91 to g7 St. Peter Street,
MONTREAL.

1876. SPRING. 1876,
STOCK COMPLETE,

LARGE, WELL ASSORTED,

AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

7t Cannon Street, TORONTO.
Manchester, England.

TheLeading Wholesale Trade of Toronto.

'CANARY SEED!!

50 Bags

Of above, which is offered at lowest market rates,
ALSO

SACKS HEMP .
& RAPE SEED.!

JAMES SHIELDS & CO.

R. A. HOSKINS & CO.,,
AUCTIONEERS '

AND

GENERAL COMMISSION MERCHANTS, |
41 Front Street West,
TORONTO

Liberal advances made upon consignments.

THE By estate at Ottawa, the sale of which
we noticed a couple of weeks since, was pur-
chased by Messrs. C. Magee and ]. McLaren
for $500,000, $100,000 down, $30,000 per
annum for the next five years, and $50,000 per
annum for the following five years with interest
at five per cent.

A s1x-rERT lode of copper has just been dis-
covered by the New Glasgow Copper Mining
Company in Antigonish County, N. S. This is
the fourth lode opened on their property. Nova
Scotia is rich in minerals, and with enterprise
in her population the country should be one of
the richest communities on the continent.

THE creditors of the insolvent firm of Messrs.
Lash & Co., jewellers of this city, are called to-
gether for the 24th inst. The liahilities of the
firm are $132,185, of which $2,363 only are se.
cured. The privileged claims amount to $3,041.

HALIFAX can now repair ships of over 2,000
tons on her marine railway, which is being en-
larged and extended. A larger slip was neces-
sary owing to the increase in the number of
ocean steamers needing repairs.

For the twelve months ending 30th June
the custom house returns for the port of Halifax
showed the amouat of duties received as $941,-
78,9 as against $1,164,637 the preceding twelve
months, being a decrease of $222,619,0r about 20
per cent. The returns for June were $65,755,
for June 1875, $76.793. There were 26,226
entries passed the custom house in 1874-5,
and last year 25,211,

Tre well-known Collin’s Wharf property at
Halifax, to which the Inman line ran when
it carried the Canadian mails, has been sold by
the Messrs. Seeton to Messrs. Pickford & Black,
a rising ship chandlery firm, for $110,000. This
is a considerable advance on what the property
was held for some years back.

Mr. J. B. FOwLER, jeweller, St. Catharines,
has found it necessary to ask his creditors for
an extension of time. The arrangement made
with the creditors of M. Solomon, of Toronto,
to accept 40 cents has failed, owing to his in.
ability to obtain security. The business will
now be closed. Mrs. M. J. Aird, dealer in dry
goods, etc. in Toronto, held a meeting of credi-
torson Wednesday. Her business shows a
small surplus, which is partially locked up in
real estate. C. W. Bodley and M. Drew, small
builders in Toronto, also are in difficulties.

Several mercantile changes have taken place
in Toronto during the past week. We notice that
the hardware firm of Messrs. Ridoat, Aikenhead
and Crombie has been dissolved by the retire-
ment of Joseph D. Ridout, but the style will
remain unchanged; that Messrs. Galbraith,
Christie & Co., in the hat trade, have also
dissolved, John Briggs retiring; and that
Messrs. Wyld & Darling, wholesale dry goods
merchants, having admitted R. Darling as a
partner, will hereaftor do business under the
style-of Wyld & Darling Bros,

Messrs. Dun, Wiman & Co.’s representative
in Halifax appears to be ahead of the agents
in the other provinces in getting out a state.
ment of failures for.the six months ending with
June. The number of insolvents in Nova
Scotia this year so far is g1 with liabilities of
over $1,000,000, and nominal assets about
$600,000. In Prince Edward Island there
were 15 insolvents, whose liabilities ran up to
$106,578, and assets to $60,262. The Newfound.
landers evidently have not acquired the art of
making money. out of their creditors, as only
two have assigned with $33,300 of liabilities and
815,000 of nominal assets.

ASSIGNMENTS of the past two weeks : Bath—

—Messrs. Morris & McMichael, mill owners.
Toronto—Messrs. Lash & Co., jewellers. Sar- |
nia—Messrs. Moloney & Thyne, tobacconists. 1
Aultsville— Erastus Dafoe, general storekeeper. }
Guelph—G. M. Patterson, stationer. Ganano-
que—Francis Martin, shoedealer. Ottawa— §
Joseph W. Ryan, milliner. Parkenham—Geo. |
McPherson, hotelkeeper. Montreal — John
Hammond, paper bag maker ; A. McLaughlin,
furniture ; Messrs. Vauthier & Goyette, ship- §
wrights ; Maurice Nagle, grocer. Hull—M. ;
Loughran, general storekeeper. Quebec—John 4
Lane, Jr., lumber merchant; Messrs. Malo- 4

win & Garant, furriers. Halifax—Messrs. ;
Whytal & Company, leather merchants.
Mahone Bay — Edward J. Hayes, gen-

eral storekeeper- Maitland—Hugh McLean, §
general storekeeper. Port Hastings—Angus 3
McMaster, liquor dealer. Shubenacadie—Jas.
A. Gass, general storekeeper. Mira River—W. 1
Burke, general storekeeper. Truro—A. W. Cox,
trader. Hillsboro—W. E. Stevens, harness
maker. :

EBorrespondence.

CHARGES OF LOAN COMPANIES.

To the Editor of the Monetary Times.

Sir,—In my letter to you on this subject 1§
stated the question as fairly as I think it could §
be stated, and it is now seen from the two com-
munication s in your last issue that the charges’
made against the two co mpanies of addressing
themselves to borrowers of money in a manner §
calculated to mislead are fully established ; the
plea, the only plea, urged in defence in both
instances being, mitigating circumstances. =
The charge against the one company is, that
they say, by way of inducement to an intending §
borrower * no lawyer’s costs are charged.” In
other words, if plainer English were needed,

D. J. Campbell, general storekeeper. Rondeau

they say ‘whilst another company would I
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,

MANUPACTURERS, IMPORTERS AND HOLESALF
DBALERS IN

Boots and Shoes,

36,38 & 40oFRONT STREET WEST,

Toronto, Ontario.

JAS.COOPER. J. C. SMITH.

TO TANNERS.
100 Tons Horns Wanted

Highest Cash price paid, F.0.8B.

PETER R.LAMB & CO.,

MANUFACTURERS,
TORONTO, ONT.

MCMURRAY & FU LLER,

WHOLESALE DEALERS IN
WOODEN WARE,
BROOMS, BRUSHES, 00RDAGE, &o.,
The Worthington Block,

31 FRONT STREET EAST.

Exclusive agents for the C.C. & Mftg. Cos Wooden
‘Ware, Brooms, &c.

charge you $20 for lawyer's costs, we shall
charge you nothing.” This is the obvious mean.
ing which an unsuspicious mind would attach
to the words. Itis no doubt the meaning in-
tended to be conveyed ; whilst at the same time
there is a mental reservation, “ we shall get
these lawyer’s costs from you in another form.”
No jesuitical reasoning or bold assertion can
find _or festablish any other meaning. But
then it is sought to lessen the grievance com.
plained of by bringing forward an extenuating
circumstance. The rates of loaning have been
reduced. This of course is a great advantage to
the borrowgr, but it in no way alters the case,
the bad principle remains. The rate is still
higher than other companies would charge and
in that higher rate l].‘mid by the borrower there
lurks, unknown to im, the lawyers cost which
at the very outset, he had been solemnly and
Ppublicly told, he would not be charged with.

. In the other case the mitigating circumstance
18 true, we charge g per cent but then we allow
e frower a great number of valuable
gﬂvlleges. Now, other companies charging
Pter cent allow equal or even greater privileges.
“‘; Supposing they do not and the privileges
 all that is claimed for them, I think in the

estimati i
far ing e:: ‘91' business men they would be very

fom compensating the borrower for

:.‘re :hpet cent. hard cash he pays for them. No
o c:re ;en_ mmission allowed and a great deal
“B’. 'ona.l(.le. are covered by that 1 per cent.
ut it is not the commission that ig com.
Plained of, though moralists might question the

Childs & Johnston,

Manufacturers and Importers lof

BOOTS & SHOES,

81 Yonge Street,
TORONTO.

| CRAMP, TORRANCES & Co.,,
TEA IMPORTERS,

GENERAL MERCHANTS,
No. 65 Front Street East,
TORONTO.

correctness of allowing or receiving it in a tran-
saction of this kind. It is, as in this case mis-
leading to the borrower. It encourages the
agent to overvalue. It is unsafe for a company
to lend on an overvalued estate, etc. Companies
can charge what rate of interest and allow what
commission they please, and no one has a right
to say a word so long as the understanding be-
tween lender and borrower is mutual, fair, and
above-board. But when the borrower is told in
the plainest language that he does not pay the
commission, and I have proved to you that he
does and a great deal more_besides, the wrong
done to the borrowing public and to society
generally ig apparent. Indeed, so flagrant is the
wrong—it is such a departure from correct busi-
ness principles, that it is hardly possible the
Board referred to, whose members are of the
highest standing, can have sanctioned it. 1
would rather hope that it may now be brought
to their notice for the first time, and that a
different practice in the future will beo adPopted.

Q.

—A Pittsburg manufacturer has adopted a
new process for making new rails out of old
ones for the use of narrow gauge railways.
Rails for narrow guage lines have usually cost
ten per cent. more to manufacture than the
heavy ones used on the standard roads, but by
this process they can be produced for ten per
cent. less. This lessened cost will be of no
little benefit.

G. B. SMITH

& HENDERSON
WHOLESALE DRY-GOODS,

7 Wellington St. East,
Special Prices to Clear
Lots

for a few days before Stock taking.

They are also receiving shipments weekly bought by
MR, HENDERSON in Europe.

N.B.—Winceys expected in a few days af prices mever
before shown in this market.

G. B. SMITH & HENDERSON,
TORONTO.

Macnab, Marsh & Coen,

WHOLESALE

HARDWARE MERCHANTS,
5 Front Street East,

TORONTO.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS, -
. WESTERN CHAMBERS,
22 8t. John Street, Montreal.
EDWARD EVANS,

Official Assignee.
Correspondence invited

Notice of Co-Partnership

L —

The business heretofore carried on by the undersigned,
under the style and firm name of

WYLD & DARLING,

Will from this date be continued under the style and
firm name of

Wil & Dty Bt

F. WYLD,
H. W. DARLING,
R. DARLING.

(Signed)

Toronto, July st, 1876.

—1In some of the United. States it isnow &
misde?neanour punishable by fine and imprison-

to sell property subjectto a m or
ﬂ:ﬁ:;rds liesg without the. consent 5‘ the

martgagee or landlord. -

b3
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McINNES BROS. & CO.,

HAMILTON,

Offer a full range of prices and exceptional good value in

American White Cottons,
American Prints,
American Brown Ducks,
American Cottonades,
Black Alpacas,

Rough Browns,

English Prints,

Harvard Shirtings.

Drives in all Departments and prices throughout re-
vised and reduced to meet the requirements’of the closest
and largest Buyers.

McInnes Bros. & Co.

HAMILTON.

THe MonNETARY TIMES,
AND 1RADE REVIEW.

TORONTO, CAN., FRIDAY JULY 7, 1876.

FURTHER BANK MEETINGS.

—

The most important bank meeting that
has taken place for some time is that of the
Merchants’ Bank, which was held in Mon-
treal yesterday. The bank is the largest
but one in the Dominion, and in point of
wide-spread ramifications of business it is
the largest. It has thirty-nine branches in
Canada, besides offices in New York and
London. Its capital is $8,100,000. It had
last year a Rest of $1,850,000, an immense
line of deposits, circulation and discounts,
a well established business, a President
whose name was a synonym for energy,
enterprise and wealth, and everything
apparently needed to place an institution
in a strong and desirable position. Yet,
during the last year, the stock of the bank
has fallen considerably in value, and this,
notwithstanding very strenuous efforts to
sustain it, and notwithstanding a previous
heavy fall from a premium of about thirty
per cent. to nearly par, It has been below
par for a long time back, yet the dividend
has been eight per cent., and the Rest was
more than twenty per cent. of the capital.
It is well known, for it became a matter of
public notoriety during the year, that
changes in the general management were
contemplated, and a good deal of specula-
tion arose as to how the arrangement
would be carried out, and how it would
work, The manager of the New York

office was sent for last fall, at a time when
a general gloom pervaded the community
of Montreal, and very great uneasiness
existed as to the whole future of financial
and commercial affairs. It was then
understood that this gentleman was to
assume the position of joint general mana-
ger, as soon as arrangements could be
made for that purpose. Time, however,
elapsed, and no change took place. It was
then reported that Mr. Watson would
remain in New York, and divide his atten-
tion between the business there and in
Canada. The year, however, has closed,
and matters, so far as the general manage-
ment are concerned, remain as they were
last year. We mention these facts simply
to indicate the course of affairs since the
last annual meeting, and as bearing upon
the question of the fluctuations in the
value of the stock.

The meeting held on Tuesday was very
largely attended, and the statements of the
report were received with great interest.
There had been considerable discussion as
to what position would now be taken with
the Detroit and Milwaukee bonds, which
constituted so large an item of the bank’s
assets. Anxiety was set at rest when it
was announced that the value of the assets
in the bank’s books had been cut down
from $800,000 to $200,000. The immense
shrinkage represented by this entry had
been long known and “ discounted ”"—as the
phrase is—by the entire public, and the
writing off of this $600,000 places the asset
in the books of the bank at about the
amount it has long been estimated at. [t
cannot, of course, be concluded that the
value of the bonds has been correctly ar-
rived at even now. Where no market quo-
tation exists it is impossible to do more
than make an estimate, based on the condi-
tion of the road, its traffic, net earnings,
and prior mortgages. The President certi-
fied to the fact that the road is in good con-
dition, paying working expenses, and gra-
dually clearing off the floating debt which
accrued under the management of the Great
Western. After this is accomplished, and
the road thoroughly equipped, there seems
a reasonable prospect that a surplus will
remain to provide for interest on the bonds
held by the bank. Another year, however,
will throw some light on the question whe.
ther this can be accomplished.

The net profits of the bank have fallen off
very considerably, apart altogether from
the question of appropriations for bad and
doubtful debts. Last year the exhibit was
as follows :

Gross Profits .ccoceevrncenisnneas
Deduct working expenses and inter-
est on deposits ...ceeeerrcnnnes

$1,634,272

650,069
Net reﬂultn..........-... ’984;‘;

This year’s statement shows :

Gross profits veoeiieeriieiiannes $1,382,058
Deduct working expenses and inter- b
669,697

est on deposits ccveeverencencen
Net result..covinnnnanes $713,254
The most serious question, however, the
directors have had to consider, has been |
the appropriation necessary to cover the |
losses of the year, and the debts that have }
become doubtful. Here, we regret to }
state, the report is by no means clear and
satisfactory. For some years. back the ;
bank was known to have made losses, as is
inevitable in carrying on a business so |
enormously ramified. Instead, however, of
each year’s report stating that losses had ]
all been fully provided for, year by year as §
they accrued, a round sum of $150,000 was
set aside, one year after another. We
pointed out last year, the unsatisfactory 1
character of this arrangement, as it inevit- |
ably suggested the conclusion that no }
proper examination had been made. One |
year could-not be exactly the same as an- |
other. To approprinte the same sum, |
therefore, looked very much like * guess- 3
ing " at results rather than accurately esti- §
mating them. :
The amount set apart this year is very |
largely increased as might have been ex-
pected. Instead of #150,000, it is $350,000. §
But even this is a mere extension of the
same inaccurate system. These round |
sums all indicate more or less of looseness. }
There never was a time when rigid accur-
acy was more needed than the present; yet ?
even now the stockholders are only told of $
& certain sum ‘‘appropriated ”—a very
large one it is true—but they are not as- |
sured that all the bad and doubtful debts 1}
have been fully provided for. And the sum
appropriated, large as it is, is stated to
have been mainly required to supplement
the deficiency of former appropriations,
and not for the purpose of meeting losses
incurred during last year. These sums of 3
$150,000 a year, then, were not nearly suffi- ;
cient. And the question arises at once, is |
this present sum of $350,000 sufficient ? |
The directors, it is to be noted, do not
commit themselves to the opinion that it |
is, and judging from the quotations current
for the stock, it might be fairly surmised i
that the public think it is not. For if the
public were satisfied that a solid accumu-
lated Rest remained of a million dollars, ;
after doubtful matters were completely
provided for, they would certainly be in- 3
clined to give more for the stock than they }
are. The Rest has been reduced from
$1,850,000 to $1,000,000. Of this, $600,000
represents the shrinkage in the Detroit |
bonds. The valuation put on these bonds
has swelled the Rest for years to the |
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amount at which it stood, and this enorm-
ous reduction only shows the importance of
accurate valuations. Some questions were
put by stockholders which shows how
casily they may hawe their attention divert-
ed from really important issues to such as
are secondary. It was asked if the cash
had been recentlyjcounted by the directors,
to which an affirmative answer was given,
so far as the head office was concerned,
with the addition that the cash at the
branches was counted regularly by inspec-
tors and managers. The stockholders
ap.yeared to be extremely gratified with
this : with respect to which we can only
8ay they are easily pleased. They asked
no questions about the bills of exchange
and notes discounted, amounting to sixteen
millions, in which the real difficulty and
danger lies. These bills have been dis-
counted at forty different places, by forty
d‘lﬂ'erent managers, and are subject to con-
tingencies almost innumerable. The stock-
holders asked nothing, and the board said
n.ot.hing, about the method by which super-
vision was exercisedand checks maintained
over such prodigious masses of detailed
bu.sines a8 the lending of money on pro-
missory notes at forty places involves. We
put on record last year a pretty strong
opinion on the subject, and we can only
repeat that this is the real testing point of
the position and prospects of the bank. A
thorough, comprehensive, and fully organ-
ized machinery of supervision of discounts,
kept in constant operation from the head
office, and controlled by the highest tech-
nical banking ability, is absolutely neces-
sary in a bank so immensely ramified as the
Merchants’ now is; and no amount of ability
apart from this, can possibly be a substitute
for it. We have reason to believe that
there has been considerable attention paid
to.this matter during the past year; and
here, we must again say, is that which will
really determine the whole future of the
bank. Discounts and loans to the amount
of about a hundred millions of dollars a
year must be made by the officials of the
bank, including in this the purchase of bills
of exchange. A loss of only one per cent.
on this would be a million dollars. A tenth
Part of this is a serious matter, yet the bank
may lose as much as this in a year at even
::c out of its forty places of business. Any
“0 can therefore see at a glance that upon

Pervision of its discounts the bank's pros-
Perity or adversity really rests.

Pl:‘:! ';Oeti_ng of the Mechanics’ Bank
their in:' qmgﬂy. Stockholders exhausted
remai gnation last year, and now it only

08 t0 gather up the fragments of the

°ld business ang endeavour to proceed to

reconstruction. It is a difficult business at
any time, and in times like the present may
prove all but impossible. We strongly
doubt the wisdom of allowing an issue of
preference stock. It is an exception to
anything ever heard of in banking, and
may raise questions of liability bye-and-bye
that will be practically insoluble. But
supposing the money subscribed and paid,
the difficulty of wisely lending it will next
come. This is the rock on which the for-
mer management split. And we doubt the
wisdom of confining the business of the
bank to one class of customers. No insti-
tution can secure and retain a really good
position without dividing its risks amongst
all classes of the mercantile community.
The exhibit made by the Imperial Bank
was a very satisfactory one. The directors
state that full provision for losses by bad
and doubtful debts had been made: yet
they had put aside $25,000 as the com-
mencement of a Rest account, after paying
eight per cent. in dividends. This divi-
dend in our judgment, ought not to have
been more than six. It has a Rest to build
up, and this is a very slow business at best.
and it has made no provision for rebate on
notes discounted, an entry which, if made,
would reduce the apparent profits seriously.
Dividends of eight per cent. are far too high
for new institutions; and we must call
attention again, as we have done before, to
the policy of the great London and West-
minster Bank, which went on for years pay-
ing only flve or six per cent., until it had
attained an assured position. Then it
began to divide on a larger scale, and went
on until it reached as high as twenty-five or
thirty per cent. There is this further to
be said in the case of the Imperial, that it
took over the business of an old bank,
whose risks had been accumulating for a
great number of years. The business was
taken at a considerable reduction, but in
times like these old assets are apt to depre-
ciate to a point far below anything that
had been calculated upon. For this reason
it would have been desirable to keep down
the dividend, and form a contingent fund in
addition to ;the Rest. We observe that
the directors have wisely resolved on limit-
ing the number of their branches. This is
prudent, in view of the excessive competi-
tion for business in the smaller towns of
the west ; besides which the management

of a number of branches involves difficul-|:

ties that very few banks have shown them-
selves able to surmount.

——

—The Exchange Bank of Yarmouth has com-
menced building a handsome Banking house in
the town of Yarmouth. It is to be constructed
of brick with freestone.trimmings and will be an
ornament to that rising town,

LAND TENURE IN BRITAIN.

We notice in Britain a growing anxiety
on the subject of land tenure, and the
tendency of leading organs of opinion to
press on the public mind some changes in

existing laws. The lower classes of the )

country stand greatly in need of a reform
that will bring to them the rights of
possessinn, and break up the large estates,
Property has centered in the aristocracy
who constitute the chief power of govern-
ment, and who through many generations
have framed laws to bring vast tracts of
land under the ownership of one man. So
strong have the laws of land been made
that the evils resulting from their operation
appear to threaten the national prosperity.
And it will be well if the struggle which
forecasting minds are looking for on the
morrow, about the rights of the poor to the
useless enclosures of the rich, can be ter-
minated in justice and peace. The rela-
tionship between the upper and lower
classes is more than one of mere business.
It has many distinct evils, It is working
mischief among the common people and
barring them from the means of social im-
provement. To the present system of land
tenure in Britain may be traced the increase
in crime and pauperism, with all the misery
attending the want of homes and education
among the labouring men.

The criticisms upon a blue book lately
published in England furnish us with a
general idea of the way the land is held.
And an examination of the returns must
awaken thankfulness in the hearts of Cana-
dians that among the evils inherited from
the mother country, they have escaped
from an objectionable land tenure. The
feudal tenure once s general in Canada
disappeared in Prince Edward Island some
years ago. It seemed strongly intrenched
amongst us, but had to bow the head before
the influence of the United States, where
land was ecither sold or given away, and
where the conditions of a fres community
were unfavourable to the perpetuity of
such means of settlement on this side of
the line. But in Britain ownership has
grown into a monopoly. And if we take
Scotland alone, we find the following distri-
bution :

PRERSONS,
ko of Sutherland ........ l...ccevrisnn
g:ko of Buocleuoh... w1
sir James Mattheson........... 1.
Earl of Bredalbane............... ‘}
1.
‘Barl of Fife....... 1...
Mr. Matheson .. 1.
ggkks 3: Athollr.. 11
0 . v,
PR Maorinxi i
Sir G. Ross ... L.
Lord Lovat....... 1.
Duke of Hamilton ............... }
Moleod ........ 1..
Bailoy ...ccevenee
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There are 18,946,694 acres of land in
Scotland, and thus we find that more than
nine-tenths of the whole country is owned
by 1,683 persons. More than half of Scot-
land is owned by seventy persons. The to-
tal owners of property in the country are
131,530 ; of these 111,658 possess less than
an acre apiece. The owners of an acre and
upwards do not number z0,000. A great
number of these small holders belong tothe
towns.

The property of England and Wales pre-
sents the same want of diffusion. The whole
rateable area of these two countries is
33,000,000 acres. Taking the estates of
1,000 acres and over, we arrive at the fol-
lowing : '

ESTATES OVER PERSONS.

ACRES.
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17,498,200

Here we have the fact that upwards of
half England and Wales belongs to less
than 4,500 gentlemen. If we take from the
remaining lands 1,524,264 acres of waste,
1,450,000 acres owned by the crown or
large landowners, the property held by rail-
ways, and the lands belonging to the
church and other corporations, what is in
the possession of small proprietors dwindles
into limited compass. There are 703,289
persons owning 149,102 acres, and of these
none have more than an acre each. More
than half the country is in the hands of
private persons possessed of 1,000 acres and
upwards ; two-fifths, comprising estates of
100 to 1,000 acres, belong to middling
owners ; and the estates of less than 100
acres do not foot up to one-tenth of the
whole real property of the country. In the
peerage there are 333 persons who own
5,422,000 &cres, or one-sixth of the whole of
England. It is a sad commentary upon the
dominant classes that they keep trom the
working men land which is, by their policy
of enclosure, less productive of revenue to
themselves. The income from land in
England is about £130,000,000 a year. The
17,500,000 aCres, owned as we have seen by

4,500 persons, do not raise more than
£25,000,000. And thus, too, it is clear
that the income tax falls heaviest upon
those least able to bear it. The other bur-
dens of taxation may be as unjustly borne.

These figures show a state of things
which happily for mankind exist in no
other country on earth. Custom intro-
duced, and law encouraged such large
accumulations of land. The grasping after
wealth and the desire for social distinction,
apparently on the increase, will be the
opposing force arrayed against justice in
the struggle for partition which is about to
come. But it will be the triumph of British
legislation to guide the destinies of the
conflict to a happy settlement by breaking
the monopolies of wealth, and giving labour
a title of possession to the soil. The rights
of property have been wisely termed the
great natural educator. And for the
spread of learning in Britain there could
be no greater potency than- the removal of
the legalized hindrances to the acquisition
of land. Under the present customs of
ownership the agricultural classes are not
able to rightly appreciate, nor have they
the opportunity to obtain, a liberal educa-
tion. They are degraded by a poor law,
which imperfectly usurps the rewards of
industry, and costs the nation £7,000,000 a
year. Such laws are destructive of
economy. By promising support in old
age for the wastefulness of earlier years
extravagance is encouraged. And in no
other country are the working men so little
disposed to save as in England. Millions
live from youth to age without the hope of
a home, without any prospect for their
children, without any other object than
keeping soul and body together. Their
chances in life are few. Should they ever
erect a house for themselves it must be on
land subject to a ground rent, and in
ninety-nine years the house will revert to
the estate. Legal ingenuity has left the
title of ownership without doubt after that
period. Where capitalists manifest such
a covetous spirit the production of the
country must be greatly lessened. And
no close investigation is needed to prove
that the labourers of Britain are far less
prosperous than the small freeholders who
constitute the territorial democracy of
France, America, and Switzerland.

A liberal law of tenancy would not, we
think, correct what is dangerous in the
British systems of land tenure. The Con-
servative party of England seems to think
it would. To revive the old yeomanry who
have nearly passed away is the hope of the
Liberals. To effect this purpose a promi-
nent writer urges * the separation of county

administration from the ownership of land;

the assimilation in all respects of real to
personal property ; the prohibition of settle-
ments on unborn persons; the extension of
the powers of compulsory purchase for
many public objects; and the abolition of
the game laws, or at least their very great
restriction.”

THE COURSE OF TRADE WITH THE
UNITED STATES.

ARTICLE No. II.

The division of our imports from the
United States during the year under re-
view (1875), into free and dutiable goods,
shows that the value of the former was
greater than that of the latter. The rela-
tive amounts were as follow: free goods,
$26,569,145, and dutiable, $22,023,665;
coin and bullion, when added to these two
items, making up the value already given
of our total importations. Of the free
goods, about $12,500,000 worth were for
breadstuffs, the balance being made up of a
great variety of articles, prominent among

cotton and flax waste, machinery not made
in Canada, printers’ material, pig iron, rail-
road supplies, tubing, and marble. Among
the highest values of the free goods (exclu-
sive of breadstuffs) brought in, were the
following :

Cotton Wool .......ivieionnneons $552,377
Coal and Coke...covvveenes ceeenane 2,524,771
OYBLers covevnrersocecasnascaasnes 97,341
Furs, Skins, &C ...cccvceevnesnens 152,407
Grease and Grease Scrap.......... 96,660
Tobacco Leaf coceeriiescneacennns 1.151,884
PigIron .....oecveeaccssacancnns 622,693
Railway Supplies....coceviecnencnn g65,388
Hides, Horns, & ...cccvveene cees 1,755,907
Wood, not manufactured ....... «es 558,611
WOOl eoveevennanrannnoncennss vee. 814,673
Settlers’ Effects ...... tessecocnene 869,330
Articles for Dominion uses ........ 367,587

A very large proportion of the goods
coming in free from the United States are
articles used for the purposes of manufac-
turing—most of which are raw material,
and ought to be obtainable at as low a
price as possible. This has been the gen-
eral policy of all our Governments, and is
a wise one for the encouragement of our
manufacturing interests; sometimes, how-
ever, it is difficult to draw a distinction in
the case of some articles, for what is the
raw material of one trade is occasionally
the finished article of another.

Turning now to the dutiable goods we
purchased from our neighbours, which em-
brace nearly all classes of manufactures,
we find that our importations were $920,-
309 in excess of those of the preceding year,
the falling off observable in ou: imports
being confined to free goods, which de-

clined to the value of 84,112,653. In what

which we notice dye-stuffs, cotton-wool, = ]



THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

41

kinds of dutiable goods our purchases from
the United States increased, and in which
classes they declined during 1875, can best
be understood, we think, by placing side by
side the value of our principal imports
thereof, during the past two years. This
list, it should be ‘remembered, only em-
braces the leading articles which paid duty
on coming into Canada :

o Articles. Year 1874. Year 1875.
iBAr8 «.ioeniiiiana.,, $156,336
Coal & Kerosene Oil, etc, 1525,%%9 s:?é’gﬁ;
Tﬁa—Green and Japan.. 402,067 1,034,047
H Black .......... 116,722 239,531
Halg and Caps ........ 315,273 427,704
Cosl:ery ........ cenes 26,801 32,940
utlery................ 174,123 58,474
Spikes, Nails, etc ...... 139,442 232,590
Stoves and Castings.... 360,503 311,446
Jewelery, Watches, etc. 320,541 267,897
Lea:t‘her ...... teseanas 132,363 127,901
Tob Sole and Upper 50,911 81,743
so ACCO etvnnennnnnnnn 94,410 68,853
u‘gar—above No. g.... 1,646,775 1,307,230
below No. g.... 26,932 18,978
gdane Juice, Melado, etc. 288,446 82,771
olasses sesesecesesies 272,342 313,159
Patent Medicines ...... 60.181 55,796
Furniture........., cers 311,476 328,536
Carriages.............. 120,033 K
Cordage .......... rees 40,170 34,802
Axes, Hoes, etc .. 22,483
Edge Tools............ 26:720
es, Forks Scythes,etc | 50:494 39,754
i;l)ladg an!:!l Sl&ovels e 25,184
other Hardware .... 2,043,1 2,201,
Woollens—Blankets.... [ 43179 19,;;3
w Carpets .... 2,413
“ Flanpels.... 41,883
“ Clothing and { 186,150 }-
weaxl-mg ap-
arel ...... 103,136
“ lotherkinds | J 123,034
Cottons—all kinds . 906,866 1,350,308
Fancy Goods .......... 284,106 311,137
Glassware ...... veesee 416,769 395,966
India Rubber Goods.... 110,891 143,312
Boots and Shoes ...... 146,131 168,803
Wooden Manufactures.. 454,582 424,624
Musical Instruments.... 584,799 734+555
Machinery ............ 8058060 776,515
Paper—all kinds ...... 175,650 243,825
Small Wares .......... 310,308 467,121
Books ....oovevinnni.. 477,096 531,042

This comparison will be interesting to
many in different branches of manufactur-
Ing and general business, indicating as it
does in which departments of trade our im-
ports from the United States last year ex-
panded or contracted. In tea, it will be
observed, our transactions largely in-
creased, whilst in sugar there was a consider-
able decline. It is estimated at 51420,401

» and arose chiefly from the changes
:nade by the United States’ Government in
¢ amount of drawback granted to their
l.ndnem on exported sugar. In woollens
Cottons, our purchasés from our neigh-
we“l'! look small when compared with those
the n{;d_e from Great Britain. Although
much cl;xted States’ manufacturer is so
Petito, oser t? our m_arket than his com-
the h-ttm Britain, still we purchased from
€T in 1875 $12,417,790 worth of

woollens, as against $288,430 worth from
the former, and the proportion of cotton
goods was $8,457,247, as against $1,350,308.
There has been some change made in this
portion of our trade, however, for during
the previous year we obtained $10,264.273
worthof cottons from Great Britain, and only
to the amount of $906,924 from the United
States. Possibly, this is only a temporary
change, occasioned by the reaction through
which American manufacturers are passing
at the present time. ’

Some other phases of our commerce with
the United States remain to be touched

upon. These we will take up in our next
issue.

—We learn from Poor’s Manual of Railroaids,
which has just made its appearance, that the
gross earnings of American lines during 1875
were $503,065,505 against $520,466,070 in 1874,
a decrease of $17,400,511. The falling off is
confined almost entirely to freight, the receipts
from which were $363,060,234, as compared
with $379,466,935 the previous year. The de-
cline in passenger receipts is only $1,893,810.
The quantity of goods carried did not diminish,
but the reduction of the earnings is due to low
rates. There has been an increase of $7,251,266
in dividends, which arises from the improved
condition of the Pacific railroads. The freight
moved throughout the year is estimated at
200,000,000 tons. The total miles of road in
operation were 71,759. The capital stock of all
the American railroads amounts to $2,198,601,-
281, and the dividends paid on this average
338 per cent. The funded and other debts foot
up to §2,459,607,349. The amount of bonds on
which default was made were $680,000 000 or
more than one fourth of the whole issue. Among
the solvent companies, after making the neces-
sary deductions, there is left from the net earn-
ings a sum sufficient to pay 625 per cent. on all
outstanding bonds.

Tne PRAIRIE PRroviNcE, by J. C. Hamilton, M.A,,
LL. B. Canadian copyright edition. In cloth $1.25, in
paper $1.00. ‘Toronto, Belford Bros.

This volume contains sketches of a recent
trip from Lake Ontario to Lake Winnipeg, and
an account of the geographical position, cli-
mate, civil institutions, inhabitants, produc-
tions and resources of the Red River Valley. It
has also a large map of the Province of Mani-
toba and a plan of Winnipeg and of the Daw-
son Route with other illustrations. The maps
and the historical and geographical accounts
are brought down to the most recent date, and
are of much interest and practical value. A
good deal of practical advice is given to tourists
and intending settlers. The immigrant is ad.
vised to come to Manitoba early in the season.
The book contains a condensed history of the
old fur companies, including the Hudson’s Bay
Company, also much interesting information as
to the Dawson Route, Red River navigation,

and Pacific Railway matters.

—The returns of the American Bureau of
Statistics for the month of May indicate a
healthier state of trade than in the past. The
imports of merchandise amounted to $37,575,-
000 against $48,521,000 for the same month in
1875. The exports of home products rose to
$45,051,000 as compared with $41,851,000 for
May last year. The movement of goods for
the eleven months ending with the close of May
show a decrease of $69,488,253 in imports, and
an increase of $17,400,000 in the exports of
native productions over the year previous. The
excess of exports over imports for the eleven
months was $103,005,933. This shows very
clearly the extent of the reaction in the States,
and if it continues an improvement in trade
will soon be brought about.

S——
—Sales of stocks have been more frequent
recently in St. John and Halifax. In St. John
shares in the Bank of New Brunswick were sold
at 168} ; Maritime Bank at $37 per share;
Stadacona Fire Insurance at $40 per share, and
Gas Co. stock at 104. In Halifax sales at the
Stock Exchange have been made of Bank of
British North America at 137; Bank of Nova
Scotia 145 ; Halifax Banking Company at 116 ;
and Union Bank of Halifax at 135. Halifax
Gaslight Co. sells at the high rate of 150, the
the yearly dividend being g per cent. but about

every three years new issues of stocks are made
at par.

—The Halifax Herald calls the attention of
the Government of Prince Edward Island to
the Farmers’ Bank of Rustico, which is con-
ducted under it authority. If reports be true,
this institution is conducted in rather a unique
manner. It is stated that the customers of the
bank do not unfrequently find, when visiting
that institution on business, a notice pasted on
the door, to the effect that the management
have gone to town, and the bank will be opened
the following day. It is also stated that there
is a good deal of uncertainty about the time of
the redemption of its paper.

—At a meeting of the Hastings Loan and
Investment Society held on the 26th of June,
the following directors were elected for the re-
mainder of the year:—James G. Robinson,
John Row, D. R. Leavens, Hon. Robert Read,
John McMullen, M. Bowell, M. P., Jas. Young,
Thos. Wills, M. P., John Maguire.

——

—Half yearly dividends of four per cent have
been declared by the Bank of Nova Scotia and
the Merchants Bank of Halifax, and one
of five per cent by the Halifax Fire Insurance
Company.

—————%

—On Monday last passenger and mail tr.ainl
from Quebec to Halifax ran through on um.(i
This shortens the time between Toronto an
Halifax one day.

. 'n
—The Chatham Branch Railway is now I
operation and connects with the Intercolonial

main line.
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Meetings,

MERCHANTS’ BANK OF CANADA.

The ninth reiu ar annual meeting of the
sharcholders of the Merchants’ Bank took place
in the Board room in the Bank building, corner
of St. Peter and St. James streets, Montreal, on
Monday the 3rd instant. There was an unusu-
ally large attendance of shareholders present.

gir ugh Allan, President of the Board of
directors, occupied the chair. He said,—
Gentlemen, there seems to be a large meeting of
shareholders to-day, and therefore 1 think we
had better commence business at once; as a
beginning, I would appoint Mr. W. B. Cummings
and Mr. Croil as scrutineers, to take the votes
of the shareholders for the election of directors.

he meeting unanimously acquiesced in the
nomination.

Sir Hugh Allan—Now, gentlemen, I will read
to you the report of the directors for the past

year:—
Report.

In the report submitted to the shareholders at
the annual meeting last year, allusion was made
to the existing unsatisfactory position of the
business of the country, but little idea was then
entertained that the depression would continue
and become 80 universal as it has since been
found to be. The diminution in the value
of nearly all kinds of property has been very
great, and man{ securities which were then re-

arded as of the most substantial kind have

windled into very serious proportions. All
banks have suffered to a greater or less extent
from these causes, and the business of banking
has been for the last year attended with consider-
able anxiety.

The following statement exhibits the position
of the bank at the present time:—

Statement of the result of the business of the Bank
Sor the 8p¢n’od of twalve months ending 30th
May, 1876.

Balance at credit of
Contingent Fund
joth June, 187s..

Profits for half year to
November, 1875.. $687,694 06

Proﬁ;; for half year %60
to May, 1876...... 512 0

Taken fromszhe Rest sso,oil ¢7)o

——-—$%2,232,951 76

Total..ooetsniainninannss 832,380, 6
From which has tobe 370497 5

deducted—
Working expe’s

of the year.. $349,146 87
Interest paid and

reserved

$ 147,545 80

320,551 08

ssee

GENERAL STATEMENT 3IST MAY 1876,
Liabilities.
Notes of the Bank in Circulation $2,554,000 0o
Deposits bearing
interest ...... $5,770,088 31
Deposits not bear-
1,838,696 72

ing interest....
- 7,600,685 o3
Balances due to other Banks and

Foreign Agents......

sessae

722,646 83

.. $10,886,421 86
vees 8,152,016 67
$1,000,000 00

Liabilities to the Public. .
Capital Stock paid up......
Rest............
Contingent Fund

109,339 21
— .. 1,708 21
Dividends unclm’d 6,791,80 OR339
Dividend No. 17,
payablein July 326,058 0o

332,849 80

Interest Reserved......... 86,086 71

Total Liabilities.....,..... 820,566,714 25
Assets.

Gold and Silver Coin on hand..

Dominion Notes on hand......

Notes and Cheques of other

Bank8...uiivurnnniinnnnn... .

Dominion Government Securities

$1,103,210 39
1,216,357 50

534,712 82

281,999 55
Assets immediately available $3,136,280 26
Bonds and Mortgages ......,... 374,920 44
Bank Pr;mises at Montreal and
Branches 0,476
Notes discounted, 670476 34
current, and
Advances on‘
Securities ....%15,479,1
Notes and Bills 5:479:159 49
discounted over-
due and not
specially sec'red
(estimated Loss
provided fo% e
Notes and Bills
discount'd, over-
due, secured by
Mortgages and
other securities

288,277 27

306,723 35

Other Assets not included under
the foregoing heads......
Consisting of :—
1st. Canadian
Assets of Com-
mercial Bank of
Canada secured
g:hieﬂ by Real
state{....
2nd. Bonds of the
Detroit and Mil-

16,074,170 11
310,867 10

ceae

$140,000 00

Leaving a bal.
ance of......
Out of whichhasbeen
paid—
ThJe 16th divid'd
anuary, 1876
The 17th divm7<l,
July, 1876....
Appropriation for
bad and doubt.-
ful debés. oee
Appropriation to
1::I:wer shrink.
age in value of
Detroit and
Milwaukee
railway bonds,
known as
Street-Doug-
lass bonds....

$1,710,799 61
325,402 40
326,058 oo

350,000 00

600,000 00
m————= 1,601,460 40

. . e
Leaving atcredit of Conting’t Fund $109,339 21

W Rail-
road, known as
the Street-Dou-

lass  Bonds,

1,172,000, at
20¢, in the $=
to $234,400 Am,
Cy., say in Gold 210,000 00

——

350,000 00

Total Assets......ee..... -$20,566,714 25
These statements shew that a large appropri-
ation has been made to cover shrinkage in the
Street-Douglass bonds of the Detroit and Mij-
waukee railway, hitherto included under the
head of ‘“‘other assets,” These bonds were
never specially valued, but merely formed part
of the balance at the debit of the Commercial
Bank Amalgamation Account, and no basis of
valuation existed except the offer of the Great
Western Railway Company for them of $800,000,
which, though accepted, was not carried ont by

that company in consequence of the refusal of
the shareholders to comfirm the offer. But an
understanding has lately been arrived at between
the bank and a committee of the English bond-
holders, under which these bonds will participate
at the rate of twenty cents in the dollar on the
first mortgage bonds to be issued upon the re-
organization of the railway under pending pro-
ceedings. A basis has thus been established for
a valuation of them, and they have accordingly
been estimated on that basis at $210,000, with a
further allowance of about 12§ per cent. to cover
possible depreciation. This estimate is con-
sidered reasonable, and from a personal examin-
ation of the railway and its resources, I have no
doubt' of its bonds becoming a remunerative
security.

The large amount written off for bad debts
arises only, to a small extent, from the business
of the past year, but is mainly owing to the
disastrous melting away of claim previously re-
garded as of an undoubted character.

The general aspect of the business of the
country is not yet by any means reassuring, and
much caution will be required in the business
of banking till the atmosphere assumes a less
clouded appearance.

It is gratifying to be able to state that the
present aspect of the crops throughout the
country is such as to warrant the belief of an
abundant harvest. This will greatly tend to
relieve tho present depressed condition of
mercantile business ; and it is to be hoped that
before another year a more prosperous state of
affairs will have commenced.

HucH ALLaN,
President.

Montreal, 3rd July, 1876.

Sir Hugh Allan—I move the adoption of the
report ; if any gentleman has any remarks to
make, or wishes to ask me any questions, I
shall be glad to answer whatever the gentle-
man desires. I will simply say, in addition to
the report, that I have reason to believe, after
a visit to Detroit, where 1 looked thoroughly
into the working of the Detroit and Milwaukee
railway—in fact, I can assure the shareholders
of the Merchants’ Bank that I don’t know of
any railway, I don’t think there is any railway,
east of Chicago which is in a position to-day
better than the Detroit and Milwaukee railway.
(Applause.) It has paid all its running ex-
penses ; it has paid the whole of its interest on
the sectional bonds ; it has paid a very con-
siderable amount of the accumulated debts
which accrued under the management of the
road by the Great Western railway, and is at
present supplying new ties and steel rails, and
1s doing a business which is dprc»(":taﬂ:’le. inde-
pendent of other railways, and I think alto-
gether the future of the railway offers very well
indeed. (Applause.)

The room by this time had become densely
packed, and the shareholders discussed one
with the other the figures contained in the
report, which were circulated amongst them in
a printed circular.,

Mr. Samuel Pedlar, whose introductory re-
marks were inaudible, said that he had gathered
some interesting facts, which, though the mar-
ket value of their property during the year
showed a great falling off, the shareholders ex-
hibited no lack of confidence. The catalogue
list of shareholders in the Merchants’ Bank of
Canada for the year ending June 3rd, 1876,
shows that 158 pergons are owners of 100 shares
and upwards; g1 of those shareholders hold
precisely the same nuntber of shares that they
did a year or more ago; 67 out of 158 share-
holders have in some cases increased and in
other cases decreased the number of their
shares, but in the aggregate they hold more
stock than they did one year ago by nine hun-
dred and fifty-eight shares. The following are
the figures ;—
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Aggregate held in 1876........... ++30,865
Aggregate held in 1875..... 000000 .. 20,007

Increase..........o00veeun.. g58
Mr.Pedlar continued—The names that disap-
ar from the catalogue are more than made up

g; others taking their places, notably amongst
whom may be mentioned the Honourable jere.-
miah Northup, of Halifax, Nova Scotia ; and
one of Canada’s ex-Governors, the Right
Honourable Lord Lisgar. (Loud applause.) There
are, I think, gentlemen, someimportant pointsin
these facts. I have felt for some time that my
property was at stake, and if I took the same
views whxc!x I know others have, I should have
sold out; in fact, I was urged by people in
Western Ontario to sell, but I had the most
unbounded confidence in our worthily titled and
esteemed president to stick by the old ship.
(Loud applause.) These figures I have taken a
great deal of pains to verify, and they still assure
me [ am right—(hear, hear)—because if there
are one hundred shareholders in one hundred
and fifty-eight, or rather more strictly speaking,
ninety-one in one hundred and fifty eight who
held shares a year ago; there are a hundred
strong men who feel the same as I do, (Loud
applause.)

r. R. Anderson—1I would like to agk one or
two questions : Have any steps been taken to
consult with other banks, with a view to reduce
the rate of interest paid on deposits, now that
money has become so mu

ch less in value ?
Mr. Rae (General Manager) no steps had been
taken but I should be very glad indeed if we

could get deposits for nothing at all. It would

a very good thing for the executive of a bank
to get money on deposit for nothing, and I think
myself the rate ought to be reduced—I think a
reduction of one per cent, should be made.
(Hear, hear.)

Sir Hugh Allan—Said in reply to further
questions from Mr. Anderson that the gold and
silver coin and all the securities held by the
bank have been examined within the past fort-
night and found to be correct. As for those of
the branches it is i possi for the directors
to examine personally the cash and other assets
of the bank, but they are examined periodically
by the inspectors and manager, and there is no
reason whatever to doubt that they are perfectly
correct. There is a certificate ‘sent in every
week by the inspectors.

The president also stated that the policy of
the directors is to keep the bank in a profitable
way, and if the branches or agencies pay well
to maintain them, if unprofitable and not paying
well, it is their policy to discontinue them.
:I’hl?' had now thirty-nine branches besides one
1a New York and one in England.

Mr. Henry Lyman—Mr. President, have you
any intimation to make to this meeting with
reference to the loan supposed to have been
negotiated with the Provincial Govertment ?

it Hugh Allan said—The bank has recently
€n up the new Quebec Government loan, and
although it would not be proper to anticipate the
8tatements of the Government on the subject, I
may say that the arrangement with regard to it,
mises to be mutually advantageous. The

Overnment have obtained a liberal price for
tr: bOI\_ds, and the bank will profit by the
Onl‘“lctlon both directly and indirectly. I have
b Dz,One remark to make, and that is about the
off d“&lau-Street" bonds.  Although written
ten together, the bank will still have a clear
bein Per cent. Rest, (Applause.) The report

€ Unanimously adopted.

ﬁ!“'itﬂ“gh McLennan in moving a vote of

dmut"o;heh President, Vice-President and
doptjon

the bank, said in supporting the

that hay of this motion, said—The atatesnent
here to.g been made before the shareholders
of a ve Ry removes, I think, to the satisfaction
™Y great number, all of the objections

raised against the position of this institution,
The old question of difficulties following these
Detroit and Milwaukee bonds tended very much
to cause a depression of the stock in the street.
One of the other influences has been referred to,
but this was the one very serious matter for the
stockholders. They feared there was a large
amount of the assets of the bank that was
doubtful in its character. Without following
the figures throughout, the President has re.
duced it to a point that every one can under-
stand the statement—of what has been wiped
out. Another point referred to very often was
the large amount of the money of the bank that
had been invested in the bank premises both
in Montreal and the agencies. The statement
shows we can afford to write off a very con-
siderable amount upon that account, reduce it
to the smallest amount that the most economi-
cal could deem sufficient for the operations of
the bank, yet leaving a very handsome surplus;
and the statement here to-day has been ex.
haustive and brought down values to a point
where we all I think understand it, and I move
this vote of thanks, the result of which will
testify our general opinion in that respect.—
Carried.

Sir Hugh Allan expressed his thanks for the
cordial expression of confidence which the reso.
lution conveyed, and announced that the ballot
would close at two o’clock, unless five minutes
elapsed between the casting of any ballot,

A vote of thanks was also tendered to the
manager and other officers of the bank.

Montreal, 3rd Fuly, 1876,
To the General Manager of the Merchants' Bank
of Canada :

We, the undersigned, declare the following
gentlemen duly elected directors for the ensuing
year: Sir Hugh Allan, Hon. John Hamilton,
Andrew Allan, D. Masson, H. Mackenzie, R.
Anderson, John McLennan.

We are Sir,
Your o&edile;ntcservants,
. . B. CuMMINGs,
Scrutineers 2 Jamzs Croiv.
P ————

IMPERIAL BANK OF CANADA.

The first annual meeting of the Imperial
Bank of Canada was held at its Banking
House, Wellington street Toronto, on Wednes.
day the s5th July 1876.

The chair was taken by the President, Mr, H.
S.Howland ; and Mr. D.R.Wilkie was requested
to act as secretary, and at the request of the
Chairman, he read the report of the directors
and the statement of affairs as follows :—

REPORT,

The directors of the Imperial Bank of Canada
have much pleasure in submitting to the share-
holders the first annual report of the bank, and
they do so in the belief that the accompanying
statement of the result of the business for the
period ending the 23rd June, 1876, will give
general satisfaction.

The net profits after de-

ducting charges of

management  and

making provision for

interest due one de-

posits, amounts to. .

From which has been declared :
Dividend No. 1, at the

rate of 8 per cent per

annum, paid 2nd

Jan. 18%6...... «ese 930,500 70
Dividend No. 2, at the

rate of 8 per cent,

per annum, paid 3rd

July, 1876..........

$103,637 83

30,114 29

—————

60,614 99

Leaving a balance of.. $43,022 84

Which has been appropriated as follows :—
Preliminary expense
account written off. .
Carried to Rest aoe
count, (after having
made {ull provigi on
for losses on bad and
doubtful debts),

$9,073 47

ve e

25,000 00

——— e

34,078 47

Balance to be carried forward $8,044 37
The preliminary expenses of the bank, in-
cluding the proportion of the amalgamation
expenses chargeable to the bank, have all been
liquidated, and it will be seen that after paying
these expenses and paying to the shareholders
dividends at the rate of 8 per cent.- per annum
on the paid up capital of the bank, from the
dates of the payments of such capital, the sur.
plus profits amount to $33,944.36, of which $25,-
000 has been placed to rest account, and the re-
mainder is at the credit of profit and loss ac-
count. The sound business principle of provid.
ing for all debts due to the bank that appear to
be bad has been observed. The amalgamation
of the Niagara District Bank with this bank was
consumated on the 2nd day of July last, in ac-
cordance with the terms of the agreement for
amalgamation whichwere submitted to the share-
holders of this bank, and approved of, on the
218t day of June, 1875, and your Board have
much satisfaction in confirming the views they
then held. and which time has proved to have
been correct, that the amalgamation was in the
interest and has tended to the advantage of the
shareholders of both institutions. Numerous
applications for the establishment of branches
of the bank in different sections of Ontario have
been received since the opening of the bank,
but none of them have been entertained, except
that of the town of Welland, where the business
of the Molson’s Bank was offered to the direc-
tors on most favourable terms; after due con-
sideration your Board decided that the interests
of the bank warranted them in accepting of the
offer. The Board are, however, of the opinion
that the number of branches should not be
materially increased, and while it may be in the
interest of this bank to open branches in one or
two places at some future time, they would re-
commend their successors to pursue a conserva-
tive course in this respect. The past year has
been one that required the exercise of the ut.
most caution in conducting a_banking business
0 as to avoid losses ; but the Board believe that
the result of the year's business proves that
they have not been deficient in this respect.
The commercial and manut’acturing portion of
our community have passed through a year of
severe trial, and many esteemed and enterpris-
ing manufacturers and traders have been obliged
to succumb to a state of things which they could
not forsee in time to avert, and could not con-
trol. The farming portion of the community
are, however, in a sound and prosperous condi-
tion, and with the the prospects of a splendid
crop, we may fairly conclude that the worst of
the depression is past, and that the year 187
will be an improvement upon the year 1875-
The Board have much pleasure in teo.tlfY‘:: 0
the energy and business ability manifest: i
the Cashier in the discharge of the responsibili-
ties of his office, and to ihe mmfzcmrﬂol&fl;:;
in which the Managers, Agent, an .
of the bank have performed their respective

d“tie!-
H. S. HOWL. %

A8 oON
OF LIABILITIES AND ASSETS,
STATEMENT e, 1470,

Liabilities.

......
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6. Capital stock paid.. .. 804883 51| In accordance with the instructions of the | To current accounts overdrawn.... 4,668 70
;: %?&?dm‘ﬁ'ﬁ'i'ghbié'iﬁi 3rd, 1876 g&m gg shareholders at their adjourned general meeting | To rents due but not collected .... 676 64
9. Former dividends unpaid............... 1,069 48 |on the 17th December last, the directors at|To bank furriture................ 4775 22
10. Amount reserved for interest due to once completed the financial arrangements|To loss account....-uceeevveerenns 66,067 15
11, SopoBttOr - ront and loss wecomnt ' '+ |which were then explained, and which had al. _
" carried forward ................ 8,945 37 | ready been in progress, and the bank was re- $674,075 o2
— opened on the next day, 18th December. Those —
Total ooooeriniiniiiicnnee... 88,129,795 83 | grrangements provided for an advance, in case | Cr.
. Asaots. of need, of $125,000, for which the President and | By capital ........... teeeeenes ..8405,988 75
1. Gold and silver coin current.........$ 60,889 08 | Vice-President became personally responsible, | By notes in circulation............ 78,547 oo
2 gg&“:;f:n%?ferz‘ﬂ:’ﬁnN&%‘:;‘uﬁé 1 20| but the directors are glad to be able to report | By deposits. . .. . Ceresicesssicanes 189,050 57
4. Balances due from other banks in ’ that so far not one-half of this sum has been | By balances due to other banks.... 488 70
s gm B T N e 158,376 27 | required at any one time. The Board of Direc- —_—
- Ba © tors was re-organized by the election of Messrs. $664,075 02
6. ‘,3;‘,‘,“;%8?5‘3? t,'g;,;";gg;,;;,' ‘in foreign 1220 John McDougal and Charles Garth in the stead _0—7---—
COUNTABE ....ecreyevernnmrernmersensesemnnee 305,357 20 | of Messrs. A. Molson and R. T. Godfrew, M. D., Fune 24, 1876.
7. Lfbggonclll, f<;r \Ilhil?lhmpitﬁm resigned. It was a further instruction of the| Dr.
~ of other banks 15 held as colla g0 | shareholders at their last meeting that the|Tocash .c..covvuinanens. RPN ] 2
BOOULIEY wvvvvvvvsrvenrssere e s sesesssssmssoersecs 122,769 h g 3,490 3
———— | directors should apply for amendments to the | To balances due by other banks.... 2,188 g7 -
Total assets immediatel a.voﬂable..s 831,854 10| charter of the bank, and accordingly an act has | To bills discounted—Cur-
8. Notes and bills discounted and cur- been procured from the Parliament of the Do-| rent...... Cvvereene.-$250,144 08
TOMb ..ooooieeieeieecioiree e e st anas 2,181,605 68 | V5 . . A :
9. Notes discounted and overdue, se- minion which will presently be submitted for | To bills discountéd—Past
” %m el i Gverdue nob 25,285 11 | acceptance. It provides for the reduction of| due ................ 204,185 91
" cured (“d“"tm°m loss provided for).. 17,738 40 the value of the shares to sixty per cent, of -——463,329 99
11. Real estate, the property of the bank their present nominal value, for the cancellation | To current accounts overdrawn.... 2,617 94
(other than bank premises) and mort- of shares in payment of debts otherwise irreco- | To rentsdue.............. 834 70
1, pgep o roal estate s0ld by the bank 41,185 11| yerable, and for the issue to the extent of $300,- | To bank furniture.......... 4775 22
% premises, including safes . A
vaults, and office furniture st head ooco of preferential shares which shall bear a | To loss account........... ceveeee 97,987 o5
" %:a;:e Mdt?mgeige;"ﬁgﬁ ..... s 80,138 75 d‘i)vidend out o‘l; the first profits of the bank at '———
3 er assets not included under fore- the rate of eight per cent, per annum. It is pro- 575,224 19
Ayl ey R 199078 L0 that oenel ahares’ hall retain their g o 1575
OB ..veeeeeevenemnreserenereensenns « o $3,128,735 88 | ferential character for a term of five years, after | Cr.
D. R. WILKIE, Cashier. | which they shall merge with the common stock ; By capital .............ociueien $320,135 *00
It was then moved by the President, sec- | of the bank. Actual shareholders shall have the | By notes in circulation .......... 34.583 oo
onded by the Vice-President, and resolved, | first right to subscribe to this stock, and the | By deposits .................... 162,772 19
that the report which has been read be adopted, | directors hope that in their own interest, they | By balances due to other banks.... 57,734 oo
printed, and circulated among the shareholders. | will assume a large portion of it. Immediately —_—
Moved by Mr. John Riardon, seconded by Mr. |after the re-opening of the bank, a clear and $575,224 19
R. McPhail, and resolved, that the thanks of | intelligible system of accounts were adopted, —_—
the shareholders are due and are hereby ten- |and the directors have applied themselves as- W. DunnN,
dered to the President, Vice-President, and ]siduously to the arrangement of its affairs— Cashier. .
directors of the bank for the able manner in|the realization of its assets and their| Montreal, July 3, 1876.
which they have conducted its affairs since its | improvement  in point of security.

organization. Mr. Robert Beaty moved, sec-
onded by Hon. Frank Smith, and resolved, that
the sum of 84,000 be placed at the disposal of
the President, Vice-President, and other direc-
tors of the bank as remuneration for their valued
services since the organization of the bank, and
that this amount be paid out of and charged
to the profits of the current year. Moved
by Mr. P. Backer, of Berlin, seconded
by Mr. E. Nanton, and resolved, that
the thanks of the meeting be given
to the Cashier, Managers, Agents, and other
officers of the bank for the efficient manner in
which they have discharged their resgective
duties. MT. J. J. Vickers moved, seconded by
Dr. Thorburn, and resolved, that the bailot
box be now opened, and remain open till two
o'clock this day, for the receipt of ballot tickets
for the election of Directors, the foll to close as
soon as five minutes shall have elapsed without
a vote being tendered, and that Mr. E. B, Osler
and Mr. Jas. Graham do act as scrutineers.

These resolutions were carried. :

The scrutineers subsequently reported the
following shareholders elected directors for the
ensuing year :—Messrs. H. S. Howland, T. R.
Merritt, Hon. J. R. Benson, John Smith, Wm.
Ramsay, Robert Carrie, T. R. Wadsworth, P.
Hughes, John Fisken.

At a subsequent meeting of the directors Mr.
H. S. Howland was re-elected President, and
Mr. T. R. Merritt Vice-President for the ensuing
year.

MECHANICS’ BANK.

The annual general meeting of the share-
holders of this bank was held on Monday, July 3,
in the new premises of the bank, in hgontrenl,
Mr. Walter Shanly, the President, occupied the
chair. The following is the report :—

For obvious reasons to be found in the circum-
stances of the bank itself—in the condition of
the few customers whom its stoppage had left
to it, and in the long continued depression of
trade which has especially affected its connec-
tions, the process of collection has been slow
but not unsatisfactory, and the position of the
bank has been much strengthened. An arrange-
ment of the claim of the bank against Mr.
Alexander Moison, has been completed under a
notarial instrument by virtue of which he
surrendered his shares of the bank, and secured
by mortgage the payment of the balance to the
satisfaction of the directors. The agreement
with him contains the terms on which his stock
is so surrendered and is to be cancelled, and
these terms will be submitted for your approval.
The directors have written off each loss as soon
as it has been positively ascertained and they
recommend the same practice in the future.
The directors continue to believe that the pros-
pects cf the bank are good and they do not
doubt that the introduction to its business of a

prove profitable to the subscribers but will very

soon realize for the existing shareholders the | Gold

full value of their reduced stocks.
The report was adopted.

The following is a copy of the balance sheet
distributed among the shareholders present :

Mechanics’ Bank Balance Sheet, Nov. 17, 1875
Dr.
To cash—Nil weevvecieneneens N )
To balances due by other banks....
To bills discounted—Cur-
TeNt.eeeceensensse...$377,086 33
To bills discounted—Past
due ..... vevo 14,100 54
————571,276 §7

" “

26,610 44

small amount of active capital will not only | S

STOCKS IN MONTREAL.
4 o'clock, July 5, 1876.

STocks.

n Week.

1]

Montreal ....
Ontario ...
Consolidated
Peoples ..
Molsons ..
‘Toronto ..
acques Cartier
erchants ...
Commerce ...
Metropolitan
Maritime..
Exchange ..
Hamilton .
Union .......covuevansf...
Montreal Telegraph.
Dominion Telegraph

33 wowd®

1094
1124
M. Telegraph (xd) ...|.........

156

FIRE Recorp.—Ottawa, June 30.—A house
owned by Mr. Leblance was burned. Loss
$800. ,

London, June 29.—The bookstore of J. W.
Bressey at Forest was damaged by lightening.
Loss $1,000. Insured in Beaver Mutual and
Waterloo Mutual.

Chatham, June 26.—The stables of D. Mills
were burned. Loss $300.

Montreal, June 26.—The roofiing works ot
Messrs. James & Co., were destroyed by fire.
Loss heavy. Policies in Royal Canadian and
Citizens for $7,000.
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MONTREAL MARKET.

From our own Reporter.

Montreal, July 4th, 1876.
Two holidays during the week has tended to
curtail business very much, but notwithsta
any slight improvement which has taken place
lately has been maintained, and in the boot
and shoe trade the fall business hag opened
with a good deal of activity, and with fair pro-
spects of a satisfactory seasons business being
gone. Dry Gt_)ods have been quiet, but some
Improvement in remittances has to be noted.
Drugs and Chemicals; business has slightly
improved but prices are still unsatisfactory. In
ashes a large business has been done durin
the week, prices keeping steady. Breadstuffz
have not been largely dealt in, and prices upon
the whole favour buyers. The stocks of Flour
and Wheat in store on the 1st inst., are consid-
erably under that held on the 15th ult, and in
excess of the stocks on the 1st, July 1875,
The weather during the week has been ve

warm, and a good deal of rain has fallen, dry

weather is anxiously looked for by gardeners
and Farmers.

nding,

AsHES.—Pots,—With a good demand and
large arrivals an extensive business has been
done during the gast week, prices have kept
very steady at $4.00 to $4.03, for firsts, a few
choice tares bringing 2}c, over our outside quot-
ation, seconds are nominal at $3.10. No thirds
offering. Pearls.—The demand for this discrip-
tion of ash is light only a few sales transpiring
of firsts at $5.00. The stocks at present in
store are Pots 4833 brls; Pearls 1110 brls.

BooTs AND BHoEs.—The spring trade is now
over, and the fail trade has opened with much
more animation than was expected. Prices con-
tinue much the same as last reported. Men's
kip boots ¥2.50 t03.00 ; do. French calf $3.00 to
3-78; do. Buff Congress $1.75 to 2.25; do. split
Brogans goc to $1.25 ; do.kip; do. $1.30 to 1.50;
Boy’s split Brogans 75c to $1.00; do. Buff and
Pegblecf Congress $1.40 to 1.50 ; Womens Buff
and pebbled Balmorals $1.15 to 1.80 do.;
prunella Bals. 75c to $1.75 do. do. Congress
75¢ to 1.75 ; Misses Buff and Pebbled Balmorals
9oc to $1.15; do. prunella Bals. and Congress
70C to $1.25.

CATTLE.—The market yesterday was well
supplied with distillery fed cattle, but the
demand was very moderate and prices were the
turn easier than last week the sales reported
arranged from $4.50 to $5.00 per 100 Ibs. live
weight. Some bulls sold at $4-371 per 100 live
weight. Hogs.—There were very few offering
those sold brought $6.50 per ro0lbs. No Sheep
or Lambs in the market.

DRy Goops.—The only feature of any interest
report this week is some slight improvement
10 remittances, but as usual at this season the
business doing is very smalland quietness reigns
all over. Canadian woollens are asked for, and
&, moderate business has been done in them.
L othing has been more active and fair sales
]3"0 been made for shipment, especially to the
OWer provinces,
RUGS AND CHEMICALS.—If anything the
bt and during the week has slightly improved,
ilt 18 still difficult to place large lots of any
por: eon_ ourlist at prices satisfactory to im-
of ou We make a few slight changes on some
6o " Juotations. Bi Carb is firm $3.40 to
el | Soda $1.20 do $1.50; Soda Ask $1.75
ing o3 Camstic Soda $3.00 to 3.12%; Bleach-

go

o%der 2 to 23c  Alumat ;
bt 0 m2 to 23c ; Copperas
8%;1‘;;;:" Blue Vitrol 7 to 8c; Epsom Salts 92 ;

™ 00 to 7.50. Sulphur $3.00 to
g?.o':’:; dc'"am Tartar Lzrystals 27¢, to 28¢ do.
X4de. 28¢ to 29c ; Madder roc to 12¢; Borax,

Raw Furs.—Business just now in this trade
is quite at a stand stiil, few if any skins have
been coming in, but dealers are still disposed to
pay our present quotations. We quote Beaver
$1.75 to 2.00; Black Bear $6.00 to 10.00;
do. cubs 93.00 to $6.00; Fisher, $6.00 to
8.00; Silver Fox $25.00; Cross Fox $2.00
t0 5.00; Red Fox $1.40 to 1.50; Lynx $1.50
to 1.75; Labrador Dark Martin 87 to 8
Pale Martin $1.25 to 1.50; Prime Dark Mink
$2.00 to 0.00; Dark znd Mink, $1.00 to 0.00;
Fine Dark Otter §6 to 8; Fall Muskrat 12 to
15¢; Winter do. 18 to 2oc; Spring do 25 to ooc
Racoon 25 to ooc; Skunk 20 to s0c.

FisH.—The market is very bare of all kinds
of fish, and until the arrival of the new catch
very little activity is looked for. Meantime
there is_hardly any inquiry. Dry Cod is quiet
at §5. Green Cod is out of stock, as is also the
case with Labrador Herring. Salmon has been
asked for to a limited extent at 913, 812 and 171,
for No. 1, 2 and 3 respectively.

FreicuTs.—Engagements have been few and
rates show very little change. Heavy grain per
steamers to Liverpool 6s. to 6s. 3d. and 6s. for
oats; to Glasgow by steamship, heavy grain
6s. 3d. to 6s. 6d. ; for orders small vessels com-
mand 6s. 6d. to 7s.

FLour.—The stocks in store and in millers’
hands on the morning of the 1st instant were
68,032 brls., against 77,079 brls. on the 15th
ultimo, and 60,523 brls. on the 1st of July, 187s.
Receipts during the past week 27,055 brls. Total
recelpts from Jan. 1 to date, 366,122 brls., being
a decrease of 35,499 brls. on the receipts for the
corresponding period of 1875 ;
the week 21,021 brls: total shipments from 1st
January to date 222,882 barrels, being an in-
crease of 5285 brls. on the shipments for the
corresponding period of 1875. The two holi-
days during the past week has rather interfered
with this branch of trade, which has been quiet
with a tendency to weakness, especially in extra
flour. The quantity which changed hands
did not exceed much over 5000 barrels.
The market to-day was rather more active,
prices keeping steady at our quotations, about

1000 bils. changing hands, Superior Extra

525 0 5.30; Extra Superfine $5.074
to 5.10; Fancy $5.00 to 0.00; nominal
8pring Extra $3.65 to 4.70; Superfine $4.25
to 4.55; Strong Baker’:dﬂour $4.80 to 5.00;
Fine 93.75 to 3.85; Middlings $3.35 to 3.50
Pollards $2.75 to 3.00 ; City Bags $2.45 to 2.50;
Oatmealdull at $4.40 to 4.60; Cornmeal 3.00 perb,

GRAIN.—Wheat—The stocks in store and in
the hands of millers on the morning of the 1st
inst. were 440,067 bushels, against 530,836
bushels on the 15th ult. and 251,116 bushels on
the 1st of July, 1875. Receipts during the past
week,}269,951 bushels ; total receipts from 1st
January to date, 2,799,332 bushels, being an
increase of 429,893 bushels on the receipts for
the corresponding period of 1875. Shipments
during the week 397,399 bushels. Total ship-
ments from 1st January to date 2,064,778, being
an increase of 228,037 bushels. During the
past week our grain market has been dull and
inactive. In the early part Canada spring was
sold at $1 12; market closing nominal at $1 10
to 1 12. Peas—The demand is improving, and
a good deal has changed hands at goc, market
closing steady at that figure. Oals—There has
been little done during the week, and at the
close of the market our quotation of 35c for
mixed was nominal. Barley—Nominal at 55 to
66¢ for Lower Canada.

GROCERIES.—Teas.—Trade is if anything
slightly better, but still sales are small and only
of the best grades of Japans, which are now
very scarce, gut the first importations of the new
crop are now close at hand ; the prices of Japans
are still very unsettled; for the finest grades
from 40 to 50c is asked, but to move a large lot
considerably less would have to be accepted.

e YR

shipments during | 1b

There has been rather more doing in Black
Teas from 25 to soc. Coffee—This market has
been slightly firmer but the demand continues
to be very light, the improvement in New York
has caused holders here to advance their views,
who are now asking for Java 30 to 32c, at which
sales have taken place. ~ Maracaibo 21 to 23c;
Singapore 26 to 28¢; Jamaica 20 to 22¢, sales at
21¢. Sugar—American granulated is scarce and
only small lots have been selling at an advance
of 1 to §c on last weeks prices; Scotch refined
is coming to hand more liberally and fair sales
from 7 to 8c have been made according to quan-
tity ; Raw is quiet at 6§ to 7c. Molasses—A
little more demand has been experienced this
week, but there is no change to note in the
quotations of last week. Syrups—Golden 44 to
46¢ ; Amber 62 to 65c. Rice—In fair demand
at $3.55 to 3.75 according to quality. Spices are
still dull of sale and the movement during the
week has been very small. Black Pepper 10jc;
Cloves $374c; cloves 7oc to $1.00 according to
sample ; Mace $1.10 to 1.20 ; Ginger 19 to 20c;
Fruit—The stock of Fruit is now well run down
and prices generally rule firm; Layer Raisins
$2.20 to 2.30 ; Sultanas are in good demand at
13 to 14c; and Valencias at 73 to 8c; Currents
are firm at 62 to 7c ; Turkey Figs 12} to 13¢c;
Walnuts 73c.; Almonds 10§ to 124c.

Hipes AND PeLTS.—Nothing of any conse.
quence doing ; prices generally unchanged, ex-
cept Lambskins, on which we note the usual
monthly advance. We quote No. 1 Hides $6.00;
No. 2 ditto $5.00; No. 3 ditto $4.00 ; Lambskins
are taken at 45 to to 50c each ; Calfskins 8c per

LeaTHER.—Demand for the week has been
but small; receipts moderate, and stocks are
well assorted. Spanish sole remains about the
same, and prices still favour buyers. Up{er has
very little call, and prices are nominally un-
changed. Measured Leather is in a little better
demand, mainly for prime stock. We quote

Hemlock Spasish sole No. 1 B. A. 21
to 22c; do. No. 2 18 to 19¢; No. 1
Orinoco 21 to 22c, nominal; No. 2z ditto

18 to 19, nominal ; Zanibar Spanish sole No.
1 20 to ooc; do. do. No. 2 16 to 17¢; Buffalo
sole No. 1, 18 to 20c; do. No. 2, 16 to 18c; Hem-
lock slaughter 22 to 23c ; waxed upper light and
medium 30 to 35¢; do. heavy 28 to 32c; grained
upper 32 to 35¢; splits large 23 to 28¢; do.
small 12} to 20c; calfskins 30 to 36 Ibs, 55
to75¢; do 20 to 29 lbs 50 to G5c; sheepskin
linings 20 to 3oc; harness 21 to 26¢; buffed
cow 13 to 16c per ft.; enamelled cow 17 to
18c ; patent cow 17 to 1g9c; pebbled cow rzc
to 15¢c ; rough leather 22 to 23c. .
NavaL Stores.—The tone of the market is
unchanged. Spirits of Turpentine continue to
move at 42} to 45¢, according to size of lot;
Rosins are inactive at $3.00 for strained ; $3.25
for No. z; $3.50 for No. 1; and $4.00 to 6.00
for pale to extra. Pine Tarand Pitch are purely
nominal at 93.50 to 4.00. Roofing Pitck $2.75
and Coal Tar $2.75. . 1
O1Ls.—The market just now is pretty wel
stocked with with most kinds of oil, and
there has been a good demand for C:od
and steam refined Seal at our quotations:—
Cod oil 65c.” BSeal, pale, s2ic; ditto, hs‘tdt;::
474 to s0c; do. Steam refined 55¢; ‘{“Boiled
oil 35¢; Crude Whale soc; Linseed Dol
56 to 58c; do. Raw 51 to 53, mfke:: s
Olive oil goc $1.00; Petrolenm is quict. :o vy
263c; Part cars and single b 273 to 3
Palm oil to gc. . .
Pkovx:g:s gurrn.—-—Recexpu during the

: holidays

k 1418 kegs; Spipments 3 k‘evgil—- .
;lv::e Ic‘:metl g. éimfn?:l;ed u& ‘L‘f tal:; ﬁ!e”ﬂt
dency of the market since the date. o1 to
report has bee& towards easior m‘ 0
20c being now the range market > ;

. —Receipts duringthe week 11,146 boxes

gg{;:enta xa,glo boxes, very little doing just
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now for round lots the quotation is now g} to
g3c. Pork.—Receipts none ; Shipments 123 brls,
there has been more enquiry and business done
lately. The market closes firm for Mess $21.25
to 21.27; Thin Mess $20.50 20.75. Lard steady
at 124 to 13.

SaLt.—The demand is high, receipts small
and very little animation in the market, the
quantity afloat is less than usual at this season
of the year; Coarse steady 6oc; Fine 70 to 8oc;
Factory filled $1.00 to 1.20.

WooL.—Only small sales of from one to two
bag lots of Super taking place at 28 to 2gc for
a large lot less would be accepted.

TORONTO MARKET.

Toronto, July 6th, 1876.

As we begin another half year trade is
commencing to assume a better outlook. The
crops in every part of the country are promising,
but some injury is feared from the wet weather
of the past week. There are rumours of rust,
over abundance of straw, and smaliness of the
heads, which the changeable weather we have
had has no doubt brought on in many districts.
But it is too early yet to pass judgement upon
the future. In the grocery trade the chief de-
mand continnes to come from retailers. Jobbers
are doing a very q;‘xiet business in nearly every-
thing but sugar which is active. There is a per.
ceptibly better tone among dealers, who manage
to move enough in small lots to make trade fairly
remunerative, Produce remained quiet with all
the expectation of dealers centered on the new
crop. There is a quiet steady movement in
provisions within the past range of prices. The
leather trade presents no new feature worthy of
note ; prices are ruling-very low and movements
are small. Wool remains unchanged in price
with very little doing as there is such a general
tendency to withhold the clip from the market.

BooTs AND SHOES.—There is a fair sorting
up trade and manufacturers are steadily engaged
in filling these and the orders for fall goods.
Reports %rom different parts of the country state
more activity and a more hopeful state of affairs.
Prices remain unchanged.

CATTLE.—Beeves—Receipts for the week end-
ing Monday were 248 head, against 143 head on
that preceding. There is no enquiry for ship-
ment, and all taken are for the local market.
There seems to be plenty of still-fed, but grass-
fed are yet hard to obtain. First-class are firm
at $4.50 t0 4.75, but most of the business done
is at the inside quotation. Second.class range
from $3.75 to 4.00, and are in fair supply.
Third-class move slowly at $2.75 to 3.25.
Sheep—Receipts for the week ending Monday
were 200 head. The market is well supplied,
but prices are steady at $5.00 to 5.30 for first-
class ; $3.75 to 4.00 for second-class, and $3.00
for third-class. Lambs find ready sale for all
offering at unchanged prices. First-class brin
$3.50 to 4.00; second $2.75 to 3.00, and thir
about 82.00. Calves—There is less demand
and supplies, too, have fallen off. Good first-
class would be quickly taken at $g.00 to 10.00.
Second-class are worth $5.00 to 6.50 and third-
class $3.00 to 4.00,

FLOUR AND MgeaAL.—Flour— Stocks in store
on the 3rd inst. were 7,288 brls. against g,841
brls. on the same date last year. The Iatter
part of last week was dull, but some improve-
ment is noticable within the past few days. The
demand is steady. Superior extra has sold at
$5 10, and about that figure is usually asked.
Extra has sold at $4 82§ and 4 go, the latter
figure being about the ruh.ng one. Fancy is
selling at 84 65 f. 0. b. Spring extra hasranged
from $5 30 to 4 40 f. 0. b. Oatmeal—The only
sales to report are in small lots, which range
from $4 25 to 4 6o, Car lots are worth $4 to

4 10. Bran is offered at $7 on the track ; one
car, however, sold at $g.

FRreigHTS.—Lake Ontario freights remain
the same at 1}c gold, to Kingston, and 1jc
American currency, to Oswego. No charters
to Lake Erie ports. Grand Trunk Railway—
Rates are as follows; Flour to Montreal
25¢, to Point Levis 4oc, to St. John
6oc, to Halifax 65c per barrel; and

rain half these figures per cental. Rates
)y Steamer—Rates per the Jacques line to Mon-
treal are zoc on flour, and 5c on grain ; and 123c
on flour, and 4¢ on grain, to Kingston, Prescott
or Brockville. The Royal Mail line carries flour
to Montreal at 20c. Through rates to Britain—
Flour to Liverpool via Allan Line is nil per
bbl.; or in ba§s 508. od. per ton; grain,
nil, exclusive of bagging ; butter and cheese,
72s. 6d. per ton; boxed meats, tallow, pork
and beef in barrels, 60s. od.; lard, 60s od.; oil-
cake, 6os. od. per ton. To Glasgow via Mon-
treal, flour is nil per bbl. ; wheat, nil per cental,
and boxed meats and pork, 60s. od. ; cheese and
butter, 658. od. per ton; tallow ss5s. od.; lard
60s. od. per ton ; flour and oatmeal 508. od. per
ton

GRAIN.—Stocks in store on the 3rd inst., were
fall wheat 158,550 bush. ; spring wheat 289,408
bush. ; oats 17,273 bush. ; barley 10,903 bush. ;
peas 46,770 bush.; corn 700 bush; against fall
wheat 61,634 bush.; spring wheat 36,613 bush;
oats 52,288 bush. ; barley 2,417 bush. ; peas gar
bush. ; rye 100 bush. and corn 665 bush. on the
same date last year. Wheat.——The market is
quiet as buyers and sellers are apart. No. 1 fall
sold in lots at $1.15 f.o.b. No. 2 fall offers at
$1.12 with $1.10 bid. No. 1 spring has sold at
$1.07 which would be again paid but holders are
asking $1.08 to 1.10. Treadwell is worth $1.08,
and No. 3 fall sold at $1.06 on the track. Oats.
—The market remains about the same with sales
of car lots at 31c; bagged at 324c, and inferior
in store at 27c. Barley.—Is purely nominal at
our quotations. Peas.—The only sale reported
since our last was one car of No. 1 at 76¢ f.0.b.
No large lots offering.

GRrOCERIES.—Coffee—The market is firm
with a quiet upward tendency. There have
been sales of small lots of Java at 29 to 31c,
and one lot of Mocha brought 33c. Fish—
There is nothing doing, and prices are nominally
unchanged. Fruit—The stocks held here are
very small, but appear to satisfy the demand.
Layers are obtainable at $2 50 for new, and
$1 40 to 1 50 for old in small parcels. Small
lots of Valencias range from 8 to 8}c, and one
lot of 200 boxes changed hands at 7§c. The
movement i currants is small at 7 to 7ic,
as the demand is not very grisk and
stocks are very limited. Rice continues
very steady both as to sales and prices. Good
samples in small parcels bring $4.10 to 4.25 ; one

lot of 50 bags changed hands at $3.8g, and in-
ferior is still to be had at $3.75. %-rups are
very quiet and unchanged in price. Tobacco.—

There is no demand for lots and sales are con-
fined to small parcels at our past range of
quotations. Liguors—The enquiry is light and
sales small; prices unaltered. Sugar—The
market retains its past firmness with an upward
tendency and a fair share of activitiv. D
crushed sells at gfc., and granulated has az
vanced to 9} to gic for small quantities. The
lightness of stocks both here and in the States
contributes to the firmness of the market.
Porto Rico ranges from 6%c for dark to 78c for
bright. Barbadoes sold in lots at 6§c and
and 7} to 74c in parcels. Scotch in lots of a few
hhds. sold at 7§c for dark, and 8 to 8§ for bright.
Tea—There has been a more active enquiry,
especially for lines of young Hyson and a larger
number changed hands than for some time past.
Prices were steady. In other kinds only three
or four lines were moved.
HARDWARE.—Dealers are doing a fair steady

business and appear to be selling very cantions-
ly. The movement is chiefly conﬁn:yd to heavy
goods. Ingot tin, nails, glass, galvanized iron
tin plates, and Canada plates are in good de-
mand at much the same prices. In Canada

lates, Arrow and Glamorgan can be bought at

4.50 and Mansfield at $4.25. Iron wire infowet.

HIpES AND SEINS.—Hides—The market is
comparatively quiet. There is nothing to un-
settle or change prices, and the limited supplies
coming forward makes business generally . dall.
Dealers are paying 6¢ for No. 1 steers ; sc for
No. 2 steers; s3c for No. 1 cows. Cured are
nominal at §c advance on these prices. Lamb-
skins are coming in fairly well at 4oc, and pelts
have also advanced and are selling at asc.
Calfskins move very quietly at 11c for No. 1
green and 8c for No. 2.

Lu‘msa.—Nothi:F new to note. Stocks
are well supplied in all lines. Native produce
is very dull. Upper is collecting in hands here
and prices are not likely to go up for some time.
Harness leather, if prime stock, would meet
with sale, but there is very little doing, and
prices are illy sustained. Foreign goods are in
all supply for wants. The general tendency of
the market is unchanged. Money coming in
very slowly in shape of remittances.

Provistons.—Butter—The transactions in
this market have been extremely limited, but
purchases have been steadily made.outside at
15 to 16¢ for choice lots, and in a few rare
instances at as high a price as 163c. . These
prices would apparently be given by dealers in
this market. Inferior is worth 13c. Chesse.—
Sales are confined tosmall lots at rx to rrjc.
Eggs—The market is supplied, as the falling off
in supplies is balanced by the lessened consump-
tion. Pricex continue firm at 10 for lots. :Pozk
is in small compass and prices firm at $21.50 to
21.75 for the small quantities moving, Hams—
There is no change to note in the market;
movements are fair and prices steady. Bacos
—Large lots of Cumberland which are moving
are worth gic ; tons sell at 1o to 1o}c; canvass-
ed brings 10c ; shoulders g} to gic smoked, and
8 to 8§c green ; Long clear is worth 11 to r3gs.
Lard—Small lots are the only quantities mov-
ing ; tinnets bring 134c and tierces 13c. Hogs
are worth $7 to 7.50. Dried Apples are selling
in small parcels at 7} to 74c. - e

SALT.—Liverpool in lots can be had at 7oc
undelivered, and 8o to goc in small quantities.
Canadian is quiet at $1 in car lots, and $1.05 1n
small quantities. Co

WooL.—The purchases of the past week on
this market have not been large, and nearly all
taken was at 27c. There was one lot sold &t
26¢, but nothing over the former figuse - has
been paid. N e
nm———

Insolvent Act of 1869 and 1878, . .

In the matter of E. G. Woodley, an Ihioi;;;t.

A second and fina! Dividend Sheet has
open to obgection until th‘:l 19th day of ]gg?xm

which Dividend will be pai o :
HN KER! .
Toronto, July 6, 1876. I R Astignee

Dominion Telegraph Company.

DIVIDEND

NO. 10.

Notice is hereby given that a dividend at the rate of

three cent for the half-year ending soth June, 1876
is declared upon the pcid-\z' capital of theJCoé .
and will be payable on and after

Tuesday, the Ist qf August next,

at the General Offices, Toronto, and at the other offices
of the Company.
By order of the Board.,
F. ROPER, Secretary.

pany,

Toronto, July 5, 1876,
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Canada i AR urance (o

Anuual Mosting of

Shareholders,

The Srat Abmukl General Medting of the Shareholde
of the Canada Fire and Marine | Insurance Compu:;

will be held at the Company's Offices, in the City of
H on, on ' -

. THURSDAY, the 20th INST,
at half past Eleven o'clock s.m.
By order of the President,
CHARLES D. CORY,
Hamilton, 6th July, 186, Acting Secretary.

Insolvent Act of 1875.

II'I the matter of Mark Solomon, an Insolvent.
A writ of attachment has been issued in this cause and
tors are notified to meet at my office 23 Toronto
Atreet. Toronto, on Tueaday, the Firsc day of August,
hilD:. ﬂl‘iﬂz& :; :wo o ct:lock p.m,, to r?cehive sut;men!s of
ot an assignee if they see fit and f
the ordering om affairs of the estate ge);lenlly. fad Tor

OHN KERR, Official i
Toronto, July 6th A.JD. 1876, cial Assignee.

STINSON’S BANK,
HAMILTON, ONT.
Desian Now Pl et
gwh-im sc:c“y and Bonds,
criptions of Secacitiea
“%m in New York—Agents of the Merchants Bank
Bankers in lm@on—Nntlonsl Bank of Scotland.

EDWARD JAMES & SONS,
PLYMOUTH, ENGLAND,

8cle Manufacturers of the Celebrated

DOME BLACK LEAD,

French, Royal Laundry,

AND

Ultramarine Ball Blues.

Every description of WASHING POWDERS.

Eatablished 1847

cent interest deposi
Stexlin oge, Onited

f Ex y i
Drafts issued on New York

PRIZE MEDAL RICE STARCH.
Bole Agent for the Dominion & United States.
JAMES LOBB,
TORONTO.

JOHN LOW,

(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 EHOSPITAL ST.,
~ MONTREAL.

LAWN MOWERS,
GARDEN TOOLS, WATER FILTERERS,

—_——

T All of best quaiity at
Ei&oiit, Aikenhead
& Crombie,
TORONTO.

!nm::enu and sales of all des- | the

A |
CANADIAN PAGIFIC RAILWAY

PROPOSALS FOR CONSTRUCTION.

The Government of Canada expect to be able on
or before

JANWNUARY, 1877,

TO INVITE

TENDERS FOR BUILDING AND WORKING
the Bections between
Lake 8uperior and the Pacific Ocean,

under the provisions of the Canada Pacific
Railway Act, 1874,

This Act (after reciting that it is expedient to pro-
vide for the construction of the work as rapidly as it
can be accomplished without further raising the rate
of taxation) enacts that the Contractors for its con-
struction and working shall receive lands, or the
proceeds of lands, at the rate of 20,000 acres, and
ocash at the rate of $10,000—for each mile of Railway
construeted ; together with interest at the rate of
four per cent., per annum, for twenty-flve years from

completion of the work, on any further sum
which may be stipulated in the contraot ; and the act
requires sguﬁen tendering to state, in their offers,
the lowest sum, if a.nl, per miles on which such in-
terest will be require
ies of the Act, Maps, showing the general route
so(ig.g a8 at present settled, ?h!e‘gpub ed reports
of gﬁgnoers, and such other information as is now
av le, ﬁo bedneen ];t the d('}anagun; ?he a.tgﬁn
ency, ndon, England, and a c
orks i)opa.rhnent, Ottawa.

This intimation is given in order to afford to all
parties interested the est opportunity of exami-
nation and enquiry.

By order,
F.BRAUN,

Secretary,

. Dept. Public Works.
Degltxtrtment of Public Works, o
awa, 20th May, 1876,

b Ameic Resurance Comp'y,

INCORPORATED, A.D. 1833.

Notice is hereby given that a dividend at the rate of

Ten per Cent. per Annum

on the Capital Stock paid up has been this day declared
for the hali-year ending the 30th inst, and that the
same wiil be payable on and after

Thursday, the Sixth Day of July next,

The Stock and Transfer Books will be closed from the
26th inst. to the 3rd prox., both days inclusive.

By order of the Board,
F. A. BALL, Manager.

British America Assurance Oﬁce,}
Toronto, 22nd June, 1876.

Brown Brothers,

ACCOUNT-BOOK MANUFACTURERS
Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Osniario.

CCOUNT-BOOKS FOR BANKS, INSURANCEH
Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapness
unsurpassed.
A large stock of Account-Books and General Stationery
Jonstantly on hand. 3-ly

ACCIDENT

INSURANCE  COMPANY

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-

ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.}

amr—

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.
r03 ST. FRANQOIS XAVIER ST., MONTREAL.
EVANS & RIDDELL, Auditors.
Alexander & S8tark, Qeneral Agents
CO0. YORK, TORONTO.
W. H. Campbell, Agent for City of
Toronto.

SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Grant Bonds of Suretﬁnhi& for Government, Bank, Rail-
way, Municipal and afl Officers, and Employes, holding
positions of trust. )

This Company has been specially approved
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
i ixed ith any other business.

i ixed up wi 5

I’lt‘l‘x:x}zflmDe ig of Oso,xoo has been made with Gov-
ernmen}. This is thci, only company that has made any

it for tee business.
4 h?tcapitg:l.?:d funds are solely for the security of
hose who hold its bonds.

SIR A. T. GALT, JOHN RANKIN..
Pyesident, Vice-President.

EDWARD RAWLINGS,

MANAGER.
BVANS & RIDDELL, Avditors.

COMPANY'S HEAD OFFICE,
108 St. Francois Xavier 8treet,
MONTREAL,

GENERAL AGENTS: rl?
Toronto—Alexander & Sta
Hamilton—8eneoca Jones.

the
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HARVEY'S VALUATION TABLES.

‘We are now enabled to offer this Standard work, better
known as

“ Loan and Valuation Tables for the use of
Building Booieties and other Montetary
Institutions.”

By Mr. Arthur Harvey at the price of $2.80, bound.

HUNTER, ROSE & CO..

Printers & Publishers, Toronto.

May 18, 1876,

We are manufacturing above celebrated make of;

HORSE SHOES,

made fromselected W, ht s p lron, which
for general excellence, g}t‘:g reg s qunf ity ahd uni-
formity, are unsurpassed.

The Rhode Isla horse 8hoesg arepre-
ferred over nl? others, nﬂ:e{un used entirely by the
prin ptlFarneruud ilway Companiesthrough-

ont the United States.
Orders solicited, which will be promptly executed.

‘We also manufactureevery description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

PARTICULAR ATTENTION

fagtan:
L4

18 directed to the Great Conv of the Se

ACME CLUB SKATE,

'(FORBES' PATENT.)

It has a world-wide reputation for quality and finish as
well. Unequalled b{ any recent Patents. Skaters pre-
ter the Acme to al othef Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by all reapectable dealers.

MANUFACTURED BY

STARR MANUFACTURING OOMPANY,
Address—y2 BEDFORD ROW, HALIFAX, N.8.
‘Patent Rights Fully Secured.!

Aug. 12, 1875.

H. R. IVHS & CO.,

Manufacturers of Builders’ and House Furnishing
HARDW

STOVES,

IRON BED-

STEADS,

Particular attention paid to Wtoufht Iron Railing for
Church purposes, Gates, Al Railings, Crestings for

Roofs, &c. Designs furnished on application. Workaet
up in my pu—t of the Dominion. Sole manufacturers of
Send for cuts and prices.

e. Castings to order.
113 to 125 Queen Street. Montreal.

The Mercantile

FIRE INSURANCE COMP'Y.

Incorporated by Aot of Ontano Legisiature.
CAPITAL...

Heap Orrice Wuxn.oo, OnTarIO.

’ Board of Directors:

}. E Bownnn, St. Jacobs.
B, Snider, Conistoga.
f. W. Walden, M.D., Waterloo.
ohn Shuh, Waterloo.
B. Hughes, Waterloo.
l_?vrm Bowers, Berlin,
enry F. J. Jackson, Berlin.
Robert Melvin, Gnelyh

William Robxnson
cers: —£ Bowmnn, M, P., Presxdent J. W,
den, Vnce—Prendent P. H. Sims, Secremry
lntuunces granted on all ducnptlona of property
ngumst loss or dnmlge by fire, at current rates.
will b d at the principal towns in Ont.

Leffe] Doudle Turbine Water Wheels.

BUILT OF BEST MATERIALS AND

WORKMANSHIP.
Theusands in use giving entire satis-
B faction.
_ﬁ' POR DESCRIPTIVE CIRCULARS ADDRESS
WPy I PAXTON,TATE & Co.,
T Macarne WoRx:

PORT PERRY, ONT.

JOSEPH GILLOTTS
STEEL PENS,
B8old by all Dealers throughout the world,

McCAUSLAND, UPHAM & CO.,
MANUFACTURERS OF
PATENT AND ENAMELLED LEATHER,
Splits and Calfskins, .
KING STREET, FREDERICTON, N.8.

All orders served with p

h

1 dq
ty and desy

W. C. PERLEY,
Barrister and Attorney-at-Law,
SOLICITOR, NOTARY PUBLIC, &c.,
ST. JOHN, N.B.

Batisfactory references in any part of Canada or the
United States can be given, if required.

The Manufactmrers & Merchants

Mutual Fire Insurance Co. of Canada.

D. B. CHISHOLM, Esq.—PRESIDENT.
J.T. MIDDLETON. Esq.—VICE-PRESIDENT.

ALPHEUS BEAMER, Man. Dir, & Adjuster,
H. T.CRAWFORD, 8ec.-Treas.

Head Ofice—Hamilton.

A Directorate composed of prominent manufacturers
and merchants and a comglete copy of the application
and Diagram returned with the policy.

T.B. STEWARD, Agent,

VICTORIA TOBAGCO WORKS,
WINDSOR, ONT.

ESTABLISHED 18s5.

C. H. GIRDLESTONE & CO.,

MANUFACTURERS OF
Fine Cut Chewing and Smoking Tobaccos.

Sales confined strictly to Wholesale Houses. Bottom
prices for large purchases.

CHEWING BRANCH as follows:—Essex, Victoria,
Imperial, Golden Thread Tin foil.

SMOKING—Eldorado, Shag, Diadem, Royal, Wig-
Wag, Captain Jack.
VICTORIA AND WIG WAG
Our specialties, Orders solicited and promptly filled.
C. H. GIRDLESTONE & CO.;

17 Adelaide Street East, Toronto

Box 455, Wmd.or, Ont.

IR “PORTABLESAW MILLS,

That will cut 2,000€cet of Lumber in a
single hour.

GRIST MILLS,

That will grind a
while using only

EOONOMIOAL HNGINES,

cord of wood.

LQ That will consume only two pounds of
coal per horse power per hour.

barrels of Flour,|

GEARED SAW MILLS 30 H.P., Upwards

OIROULAR BAW IRONS,

Handy, Accurate and Durable.

ROTARY PUMPS AND WATER WORKS

ST. CATHA'RINES SAW WORKS.

R. H. SMITH & CO.

(Successors to J. Flint,)

Manufacturers of all kinds of Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ON

T.

Sole Manufacturers of the J. FLINT Pateat Improved Champion, also, the Lightning Croes Cut Saws.

Hand Saws in every variety, from the cheapest to the

very best. All Saws warranted,
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o t
R 6 Montha| Tproato. Moven
- British . [strlg. 86:666 [ ] ¥ et I i
FIRE LIFE, GUARANTEE & ACCIDENT | CrlfaNtmamegon o 45| 4306688 | 48600860000 © e g | e et
Consolidated .......,. ceesssmsecel 3,477,224} 232,000| M 9’3
- gn pr_l‘g.....h 1 se xgggm | 200,000 3
. : astern Town: vesesssesrrssenene 1
Oapital Two Million Dollars—8103,000 De- Exchangs Bak...... . 2| 13e| 1/5000000 :
. e |57 PO eee .000
posited with the Dominion Government, | tmaperint oo 2| teo| “otomo :
—_— {‘wquuCamer...................... 50 | 2,000,000

echanics’ Bank ....vieeveneennnnnes] 50 500,000

HEAD OFFICE, - MONTREAL,| Merchants’ Bank of Canada..........| 100 | 88971200

Metropolitan..eseeceeeecasernsesnnnns| 200 1,000,000
_— l(ol:og":Bmk esccsccorisescassee] 50| 2,000,000 .
DIRECTORS, - T ooooo | 0|30 it
A Hugh Allan, Presideat, i ; 000,000 | 2,000,000 400000 3§ |Iinceeeel
Adolphe Roy. saideat {:2:: r;:;:,’,r,:“'?'“'“"" 7050 | - 'g70.250| 70,000 4‘
Andrew Allan. N.B. Corse, 3,000,000 | 2,051,596/ saso00| 4
J. L. Cassidy. ) 2,500,000 "5°‘5’§,°§ 4750001 3§
0,100 verenne
EDWARD STARK, 000,000 z.oow;gg 1,000,000 6*
1
Manager Life, Guarantee and Accident Department, ?:(;.g::x '%:3:335 3 6'000 3‘
00 X
JOHN HUTCHISON, z,ooo,t;"c;.g :o:,'ggg 20,000 g*
anag i 1,000,000 488,093|  40,000] 3
'M er of Fire Depastment. Canada Loan and Savings ompany.. 1, 50'.000 1,750,000 580:465 6
ARCH'D McGOUN, Secretary-Tyeasuyes. Ontario Savings & Invest. Society.... 1,000,000 621,000! 124,000 5
ll:a::t;" Loanm nng sSav_inxn COCompany 400,000 381,780},....... 4
. . - 00,
. F‘a‘ risks taken at equitable rates based upon their re- P;ovidoent Lo.:: ‘(":o...‘.v.l:f.'.. . ..u...p .ny N 5oo.oo? iwﬁt;; '3‘5’:3 2
.2&.;‘ merits. Al “claims promptly and liberally | Huron & Erie Savings & Loan Society| 5o 1,000,0c0 5
. Montreal Telegraph Co.....c..ee0sse.. 40 1,750,000 5
-_— Montreal City Gas Co....uvee0rennnss, 40 1,440,000 4
TomonTo BuaNcH—No. 53 Adelaide St. East, Toronto g:nhtndel r(‘2ity Pmi gr Railway Co.} s0 600,000 6
ichelicu Navigation Co.......ccv....| 100 75,000
A.T. MocCORD JR. & CoO., Dominion'l!;eloi%npbc(:ompany cernsed) 50 500,0 © |.. 33
Provincial Buildin ity coveeueais] 100 350,000 {,,
General Agents. lu‘:mlr‘id Building §o¢iety. eeen | s0 662,500 :
Building and Loan Association .......; 25§ 750,000 44
THE LONDON Em?%mum:%'ﬁ? Cos.(o!dt. . s0 Goom "'3!‘5."" .......... 1|24 PC.3m
. ni ermanent Building Society...| 30 400, 0,000 42,000 s
Life Insurance Compan Y | Western Canada Loan & Savings éo .| so 800,000 735,000 203,500 s 143 v
OF LONDON,ONT.
Szcu . n
ssues Life endoiment and Accident Policies, all of the | Canadi Ggver Deb LS CL8E. eerreereriieeraanens |.... Toronto. Montreal.
. 0. . Ct.CUL. tocerensarenes
most desirable forms. : go. g: : Ct. 818, 1885 vuevrvunss
0. e CL.CUr: soveeren .
Joseph Joffary. Eagq,. Prosident. Domiaion § B ct.at0ck. ... vevvvocurrvsssensarsesoeeeno,
Dominion Bonds .......... .
WM. MARDON, Montreal Harbour bonds 6§ p.

go, Cor’rponéion kﬂ Pt
o. ct. Stocl
Manager & Secretary, Toronto Corporation 6

9ecsecsecrscevenane

County Debenrares” & SO ot
Monireal Teleoranh Co T :
EI‘ l’ mna]ly. INSURANCE COMPANIES, AMERICAN,

EBrarisa.—(Qwotatsons on the London Markes, June 2.}) When | No. of Par val,,
org'nizd| Shares.| Nauz or Co'y. |of Sh'rs.|Offerd| Askee
JN“: or Cour'y.

NOTICE is hereby given that a Dividend of FOUR
per cent. for the hali-year ending 31st May, has been de- No. Last

£

-
La S5(5.| Em | 186 | aoo0o |Agricultural .| 8 5 ||
clared upon the Capital Stock, and that the same will be | Shares.| Dividen #el§3 | 183 | nsoo|AtnaL ofHart| 100 400 | 500
H 5 g 1819 | 30,000 |Etna F.of Hart.| 100 209 210
payable at the Offices of the Company on and after 1oth & 1810 | 10,000 (Hartford, of Har| 100 2084 | ato0
JULY. 1863 5,000 |Trav'lers’L.& Ac| 101 177 180
The Transfer Books will be closed from SATURDAY 20,000 5 BritonM.& G. Life|£f10 | 2 1 '
tst till MONDAY, 10th July, both days inclusive. 0,000 20 CEE]'U“ion F.L.&M| 50 | 5| 12§ss RAILWAYS, Sh'rs. Ij‘;n on,
The $75,000 of New Stock, authorized by the general 23‘3 5 ::rl G“‘::.g?:gh Lite .. :83 ’g g%
me ting in January, and will be issued at par to Share- xz:ooo “y p.sh’: Imperial Fire ....|100 25 Bg Atlanticand St Lawrence ............
holders whose names stand on the books of the Company | 100,000 20 |Lancashire F.&L|{ 20| 2 | 71-16 Canada Southers. 6 v:‘n:"' m. bds.
on the ly. i . 10,000 31 Life Ass'n of Scot.| 40 | § 26 anacs Southerny p.c. 1st Mortgage
18t July, in the proportion of one share for every | 1q'862 12 London_Ass. Corp.| 25 | 12 57 Do. do. 6 p.c. Pref Shares
twenty.six held by them, payable in full on the 1oth| To,000 5 Lon. & Lancash. I| 10 | 3 1 G"ﬁ’d 'll;mnkc.;;ﬁ;'edn'{
July. 391,752 15 |Liv.Lon.& G.F.&L| 20 | 2 9 S Frov. Lertificatea issu o=
* et Do, Eq.F.M.Bds.1ch.6¥c¢
By order of the Board, 20,000 20 |Northern F. & L. . 100 33 Do. Eq. Bonds,2nd charge ..
N 4:,000 X *28 lggnh'Bm. & Mer| 50| 6/ 3 Do.  First Preference, C...
732 | {4 p. 8. ®RIX cesvveseeefscselose.| 200 °
JAMES DAKERSst 100,000 15 gneexlxl Fire & Life| 10 | 1}| 2 7-10 g:' %m‘;,g’ffslso?f' Py ‘:.e
ecretary. | 100,000 0 oyal Insurance ,, / seavsise os
——— 500,100 .z‘z cht‘h.Commercill Great Western . uvesescensnes

soo0 | 74 |SeottishImpF&L Do, 3N Deb.Brock st
20,000 10 Scot, Prov. F. & L. Do. 6_per cent bonds 1890 .....]........| 80
w000 | .91-6 |Standard Life.... International Bridge 6 p.c. Mort. Bda
wooo | 5 \Star Life ........ Midiand,6 9 c. 1et Pref; Bonds ...
CANADIAN Northernof C&n.,ﬁ’d'e.l"inm:- “'v
. y . o. Secon o
7S w500 | 5™ (CumaanLate ot Foronto, Grgy and Bruce, Stock . oia
R : lo:ooc None. [CitizensF. « L .. r and ]:-' issing, Stock ..
‘ 5,000 | . ---|Confederation Life L Bonde ... ....
- » o e M Wetisgon Gy Bret s e |
~ » sesmenenne L i =
J O H N WEBSTER %m K mﬁffﬁ?lﬁ'ﬁ“ % M . T EXCHANGE. Toronte, !Iotm;!
1 2,500 10 Que‘l‘»ec Fire...... eose Sank on London, 60 weseves]easececien) OF
Marine ..} 100| 40 |. .| Banx on ,60 days reses PrOM foreominennee
71 ¥ cARmGE annn' ;';3 :g een c{t‘rpnin = 30 1o | Sl Pfla;:%o“:m -no:ov:’h' 13 " %
* 19 3t and 43 Alice Street, 3 doorswest of Yonge St.{ ,5'000 74 slutem ssura’cel 4ol 20 97300 | American Silver ceesee
TORONTO #From 81 to §60o.
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Over 200 Wheels in actual use,
BARBERS

[mproved Camadian  Tarbime.

Itis an established fact that this Wheel gives at least
25 PER CENT. MORE POWER fer the water used
tgan the Leffell, Samson, or ether Turbines in use.

The makers will guarantee this or no sale.,

Send for circulars to

BARBER & HARRIS,
MEAFORD, ONT.

CANADA SCREW COMPY,

DUNDAS, ONT,
Manufacturers of Gimlet Pointed Sorews.

Priceas low as they can be imported. Quality un-
surpassed.
KS® Orders solicited.

GEO. F. BURROWS,
Manager.

STARCH, STARCH

.PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 18s8.

Edwardsbu}; Starch Co.

PREPARED CORN
For Puddings,

GE, INFANTS' FOOD,
&c., &c., &c.

BLANC MAN

Office—Montreal.

Works—Edwardsburg, Ont.’

CUSTOMS DEPARTMENT.

Ottawa, May 20, 1876.
Authoriged discount on American Invoices until furth-
er motice : II per cent.
JAMES JOHNSTON,
P . of &

TORONTO PRICES CURRENT.—JULY 6, I§76.

ESTABLISHED 138,

T. NORTHEY,

Builder of Marine, Portable and Stationary
STEAM ENGINES AND BOILERS.
All kinds of Machinery and Mill Gearing
made to order.

HAMILTON.
ESTABLISHED 1845.

L. COFFEE & CO.,
PRODUCE COMMISSICN MERCHANTS,
Ne. 30 Church S_tie_g_t, Toronto, Ont.

THomAas FLYNN

LAWRENCE CoFFes.

ESTABLISHED A.D. 1641.

ENGLISH
MALT VINEGAR.
A.W.R.&N. POTT, }

SOUTHWARK, L.ONDON.

SOLE AGENT:

JAMES LOBB,
TORONTO.

Nameof Article. | th::::lle Name of Article. ‘%‘:‘::“l ° Name of Article. Wﬁl::;uh 3
Boots and Shoes: a - . : i
Mens' Calf Boot o2 o‘ :6 O&}?"”"’”"d- $.c. 8

% Kip Boots poos b4 P ive, ::]':mon.anl. 100 110 3
L esesssssncqe
% Stogas boo Coheet... 028 030 ¢ salad, in botties,| © 9 2 3%
“  Knee Boots...... 3 80 12 dy.to7in.p.kg.100 1bs. qt., percase..../ 320 § 30 3
*  Cong. gaiters & Bai| 1 50 : 2: sd Ytozod};hg o g % 00 §°*'r""°~---~.---~--- o724 075 3}
Boys® Kip boots .. 185 2o |l 24 Xy. to's du. 30 irits Turpentine ....|0 50 0 52
" StogaBoots. 155 200 2dy. . iﬁo ::g bale,refined ........[0 75 0 00
“  Gaiters & Bal .| 1355 18 || Galvanised Irom Whip.li‘m" &c. 3
Youths' StOgas ..........| 1 45 I 65 || Best,No.22., 008} o o_}e “d{ cauine,in
Womens' Bals& Gat, peg| 1 20 165 || Best No.24. 0 o8 02993 il @ 25lbs.........[2 45 250
' “ nfs. 160 210 “ 26, 0 08§ 0 09 0. No.1.... 200 225
. _Batts. 095 130 “ 28, .loog o010 « . 18 200
Miszea' Bals ... 095 1 35 || Horse Nasls: WhileLia'&"" ceces| 160 1 7% 4
“  Batts ... 08 100]( Guestsor Griffin's as- Red Leag ,dry coeeve.]0 074 0 0B
Childs’ Bals ..... 070 ogo sorted Bises...........| 000 000 || Venetian Red. Engiish.| o 0 o7 §
“ Batts............] 060 075 || E.T.or W, assd.sizes| 0 19 020 || Yellow Och 'an ish.[ 0 02§ 0 05
.« Ti:’meanckp.dox 450 4 80 IPnent.Hamm:r)ed do..lo17 o174 whitingc re, French.. gg} g :g
TUgs yon (at 6 months): cessesntsevens
Aloes Cape. 016 o020 Pig—‘-—Gntahen-ie, No. 1l00 00 00 00 Petroleum.
A.UM..... 0 02} 0 o34|| Eglinton No. I.......|2r vo 22 00 |iry (Refined, ¥ gallon.)
éoux..é..i.. 015 o017 “ 0. “ 000 000 ﬁ‘:“;’ds;:“”don- Ont|
astor Oil...... oz1r4d o1 22 00 23 50 0. I, 5cars...... eiveee) 028 000
Caustic Soda... [ 03* o oi .| o oo o;", f,o Delivered in Toronto :
Cieam Tartar.... 032 033 1265 275 | Nojt, 1obrlse... 031 000
Epsom Saita ..... 0 02} 0 03 290 000 W Sbils.........io31fo000
xtract Logwood. 0 124 0 00 300 325 , singlebrls. ....]o32 o000
Indigo, Madras..... o8 go 330 350 Bensine..........lo00 042
adder..cceciaicnnccs o010 012 325 450 Produce.
OpiUM v oveerecnonses 65 675 Flour (per brl.): f.o.c
Oxalic Acid...o.euee 016 o020 None. Superior extra.........| 5 00 5 10
Potass lodide, 270 29 450 475 |1 EXtra o485 4oo
uinine ..... 215 2120 425 4501 Fancy cooiiinnf 450 455
oda Ash....coourerer 003 004 ?rxng wheat, extra ...| 4 35 4 40
Soda Bicarb, per keg.....| 4 00 4 25 o 064 0 07 0. t Superfine... .| 400 410
Tartaric ACid..cees .eeeas| 0 50 0 60 606 o Oatmeal ............ .| 400 415
Groceries. Shot,ecveeseiranenease] 0 074 0 07 Cornmeal, smalllots...| 3 00 3 25
Coffees : gﬂl.? m. 029 o gx || [rom Wire (4 months): Grain: fo.b.
énglapore 026 o128 lfy-:m bundle .......| 2 30 2 40 Fall Wheat, Igo.x.... 113 114
eylon . 0 00 0 00 0 250 270 . 0. 2......| 110 1 13
Ri0,eaua 021 o 12, 290 300 . No.3.... 1 06 1
African, 000 ooe | “ 16 300 3350 sPﬂng‘Whea;i No.1.|107 o A
Fish: Herrings,Lab. ......| 5 75 6 oo || Fowder: o 0. 2.....| 104 10§
" anso, 000 000 | Blasting Canada......[3 50 000 L3 T 030 o031
“  round....]000 ooo| FE ‘. 400 ooo|l Barley, No. 1., 075 008
«  gcaled....| 038 o040 FFF ¢ eeeennf500 000 No. 2........| 055 o038
Mackerel,brls. .c........| 9 00 10 0o || Blasting, English ......1 0 00 000 €88 .eirriiiiaiiennes] 075 076
White Fish .... g 75 4 00 FIEF “ loose. g :«; ° g: Provisions
Trout.eseeeerescesesess| 300 325 . o B :
Salmon, Salt WAtEr +o.-..|15 50 16 00 £r¢s¢d821h:s(4montbe): ﬁf‘et.:?g;;:;y? b .. ° ;7 ° %
Dry Conk"v u2II\:c. 330 575 E;ﬂl‘hrnf‘ea,xoo ggg gg: Cheese ..., e ;{ o 11
Frust: Raisins, Layer,.. o 2 X sesene PASRARRRAER
¢ Sulnnu’.'.. “lo1z o ';’: Tin Plate (4 months:) gg:t’nml?:' mew ++se.[21 00 22 00
« Valentias 0 od} o o8f| ICCoke....ccrrrerenns| 700 000 acon, long clear......| 0 1z o 11§ 3
 Seedless......| None. 775 8co “ Cumbk:;lnndcm. 010 O 10%
Currants, 1875......| © 073 0 07§ 9751000 || Hams, smoked ool 0 13 o 133
“w  old.......| ©00 006 11 75 12 00 ams, smoked .. 013 0314
Mol : c;.yeg,v gnsl. :sg © 35 eetsessases| 700 7 00 d ...c:??med : i;t : ;144‘
Syrups, Standard.} © 48 o 50 T D | - E
I Golden| 032 o3 || HdssasKam W) || HoUITIIIN S0 G T
“Bxt. en s NO T eeerennnnn . 1
. B e 088 o 75 o aNoa il oos 000 Tallow rendered........| 0 07 0 00
RICE vnvuimrvencasesnsosen| 390 4 c“{ﬁuﬂﬂdmpeded ..J]ood oo6}i| ~ Salt,etc.
sg"“,; alfekins, green ....... o008 cix Liverpool coarse .......| 0 75 © 90
assia, whole, ¥ I .....| 020 0 26 cured........] 000 600 || Canadian...... 105 1o
ClOVERsarserencrresess | 0 50 O 85 Pelts .ecoevivvieeenees| T 15 T 20 Wines, Ligu a
. ors, ¢tc
Si“,};;f";,;,;&;;;;;;:;; 3% 13|l Leather, @ 4 months: Ale: English, pts ......[ 165 210
, amaica,root .| © 32 © 34 S‘pl?nlsz Sollé, 1stquality Brand i-l qts.......[ 2 70 2 99
Pepper,black...........[013 014 || Do Mora o, 024 o028 ) Sragdy: Hennessy'sPglll 2 75 3 25
Sugars—Porto Rico, 1|0 07 o0 oo Slo. 0.2y cers covennss]| 022 O 24 letels' 28 300
Centrifugal, in boxed...| 0 00 ¢ 00 Dnughur.he:vy....... 024 028 Mennu:‘yu cases .. g 50 975
CUDR cevneesrecsaras 007 ooz o.light......cce000..] 022 0235 onrtell. « 1850 goo
Demerara.. co ... e 0» ©op|| Harness,best...........{0 zg o 28 tardDupuy&Co ** goo 925
Redpath’s refined 000 000 Upgerhel.v ...]o28 o033 i J Robin &Co ¢ oo 8350
Low A Crushed. 000 600 || Kin sking Hitesyrreee| 033 035 |) D‘J‘“’“‘tf;' | 185 190
Eng. & Scotchrefin o 974 © 08 B‘pl.' gm, rench......|0 go 1 10 ot B. . .| 175 18§
Dry Crushed «.cecsssv.| 0 00} 0 0g Hng;- i 070 o9 w  grcen cases| 4 50 4 75
Ground ..cceceseeessees.| 0 00f 0 09 f";‘“ alf (30 to 35 , Ted w235 800
Teas: D s.), per doz.........|0 70 © go Booth's Old Tom ..| 6 25 6 50
Japan common to good.| 0 30 © 0 Fo.h h(t:......... vee.]0 48 o 58 || Rum: Jamaica16 o.p..| 2 30 2 40
% fine to choicest..| 0 6o o 65 Srf_nc ) alfieciis cenedf 125 145 .Demerara “ 185 200
Colored,commontofine| o 45 © 75 plits, large, P1b...... 1025 o 3. ghtsky: ,
Congou & Souchong...! 030 080 || Enam 'l{n:C 018 o 20 || OODERMAN & WorTs
Oolong, good to fine...| 0 45 060 || Parent. . oW+ Per ft.|o 20 o 21 b"g“ Cash.—Under s
Y. Hyson,com. to good.| 0 29 o 38 Pebeb‘; -C;-._............ 0 20 21 rls., nett.; 5 to 10 brls.,
Medium tochoice......| 0 40 055 || Bogr . o raheeceraeee.| 0I5 17 24 p.c. off; 10 brls. and
ExtrachoiCe co.evvvese| 060 075 f| RULStosrpesareeseess| 015 019 ?r";"{""'fm
Gunpwd com.tomed..| 0 35 e 40 etts, light ......../0 30 0 40 e tellowing are our| In Dut
[ med. to fine..| 0 45 o 58 Gambier..... ..|0 00 o o7}]| Prescnt prices of Spirits:|Bond. Pai
" fine to finest.} 0 60 o Bo 000 006 g:-oehgz;i??t:"?' L 4 L'glll [ gz 219
Hy80N.oscessesesescess| 030 0 Bo 000 009 v . .“ 063 2120
TEAperial sreeeereeeie| 035 075 || Cod oills w32, “ losy aeo
Tobacco—Manufactured: Soi 10. 065 o070 Famil PS &Vh ky 031 102
Darksehgor " loas ot || BRlEON Tl 02 08 )| ol Burbon 0 | 038 1 1a
. estern Leaf, rri h “
o00d to fine| 0 41 0 45 . No.x............ 08 o090l ,, %ﬁd w w]0o33 104
Brightsorgs,gd. to fine. 0 60 065 || gyocky °"-l'l'"------- 073 075 | M.lgy e |o33 104
“ choice....| 070 080 || Doncan-Clatk & Goul o35 233 lIDemestic Whisky, 033 104
SOIACE veveorerrerareesess] 0 38 0 55 Li‘:::?eﬁ-n::k & Co's.l 0 4; ° g; Wool »320.p | 026 o000
b ATAWAT e, .. W.eeieonses| 55 © ool.
Tin (four momths): eurs.. Muc‘t': boiled., 059 o061 |[Fleece,DDecrirrrnras. o027 o
BIOCk, ¥ Dhevvernsvend] 022 0 28 inery eoese 030 0 40 |[Pulled ceovevrernnrene 000 ©

N
A

.'?,(.
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FIRE AND MA
| INSURANO];}.I NE| THE OTTAWA

- AGRICULTURAL INSURANCE
THE BRITISH AMERICA COMPANY. |

Assuranee Company. INCORPORATED 1874, = CAPITAL, $1,000,000.

51

INCORPORATED 1833, ' THE HON. JAMES SKEAD, President.
H. BLACKBURN, E8Q., M.P., Vice-President.

Hﬂﬂd ﬂmce, m]l'. ﬂr leﬂ a-ml Chm‘ﬂh SH'EBIS, Tm‘ﬂmﬂ. Deposited with Government for the Sacufity of Policy-Holders.,
. — $50,000.
BOARD OF DIRECTORS.

How. Q. W. ALLAN, M.L.C, HUGH McLENNAN, Esq. Insures against Loss or Damage by Fire or Lightning.
GEORGE ]. BOYD, Esq. PETER PATERSON, Esq. The Company covers loss by li htning if horses or cattle are killed on the owner's
Hox. W, CAYLEY. JOS. D. RIDOUT, Esq. grounds. Farmers will find it to their interest to insure in ths OTTAWA,
PELEG HOWLAND, Esq. JNO. GORDON, Esq.

ED. HOOPER, Esq.

GOVEKNOR .. .. .. . . HEAD OFFIGE - - VICTORIA CHAMBERS,

PETER PATERSON, Esq.
DEPUTY GOVERNOR ... -. Hon. WM, CAYLEY., o UALOIS. Teareciy i me A

DR. M. E. VALOIS. Inspector for Province of Quebec.
Marine Inspector o Capt. R. Courngzx. YAS. BLACKBURN, Secretary.
ANCH F .
General Agents .. 7 = = - KAY & BANKS, BRANCH OFFICES

41 Adelaide 8t., East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managers,
Toronto District,

Kent Street, Lindsay, H. A. V.;llalli:. lsi . ﬁg!e;nt.
b t;x[mm'anc« granted on all descriptions of property against loss and damage g"'ff,ﬁc'z‘ﬁ"",‘m“‘;f"{f‘;,ﬁxf G. ;i_Af:.gt' erson, Bun. °§,‘,},
clytie:e wa:d the perils of fmlllgnd navxgltxon. Agencies established in the principal | ;34 St Peter Street, uebec, Mesars. Kiley & L:gr'iere, Agents,
s 08, and ports of shipment throughout the Province, : 102 Prince William nggf,, St. John, New Brunswick, D. W, Coward, Req., Chief
F A B A I.. L Ma a Agent for Nova Scotia, New Brunswick and Prince Edward Island.
. . n ', ¥ Sterling Agents wanted for territory not yet taken up, apply fi icu-
? ger lars at the Head ﬂige. Ottaws, or any of the Bnnciea. 1P, &pply for particu

ANCHOR
MARINE INSURANCE COMPANY.

The only Canadian Exclusively Marine Insurance Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
PRESIDENT - VICE-PRESIDENT :
: Hon. W. P. HOWLAND, C.B. DAVID GALBRAITH.

BANEKHRS: N
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.t

OCEAN—Risks Covered on Cargoes, Freight and Respondentia Interest.
INLAND—Risks Covered on Hulls, Cargoes and Freight.
Mowar, MAcLENNAN & DownEy, Solicitors. Captain Joun BeNGouGH, Inspector.

SCOTT & WALMSLEY, GENERAL AGENTS.

. v
.
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ALEX. W. OGILVIE, M.P. P,
President. '
WILLIAM ANGUS,
First Vice-President.
EDWARD H. GOFF.,
Second Vice-President and Manager,

HENRY LYE, Secretary.
CHARLES D. HANSON, Chief Inspector.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

CANADA
Agricultural Insurance Co.

——

CAPITAL, - - $1,000,000.

Head Office: 18_0—St. James St.,
MONTREAT,

Wm. Angus, President. A. Desjardins, M.P., Vice-Pres,
Edwd. H. Goff, Managing Dir. Jas. H, Smith, Inspector.

WESTERN BRANCH OFFICE :
KING STREET, COBOURG, ONT.

W. T. FISH, Gen'l Agt. FOS. FLYN, Inspector.

—_—

ADVANTAGES OFFERED.

It is confined by its Charter to insure nothing more hazardous than Farm Property
and Residences.

It insures Live Stock against death by lightnirig, either in the Building or on the
premises of the Assured.

It refuses Mills, Shops, Tanneries, Stores, Hotels, and other hazardous property
and makes a specialty of Farm Property and Dwellings. It is not subject to heavy
losses, and affords a certain Guarantee to those it Insures.

It is a purely Canadian Institution, its business is confined to the Dominjon, and is
under the management of men who have devoted muny years to this peculiar branch
of Insurance, and understand thoroughly the requirements of the Farmera as a class,

Farmers and others with consult their own interests by insuring in this Company.

For further information, please call on our Agents, or Address the Managing Direc-
tor.

Incorpora,ted A.D. 1974:

Charter Pegpgtual.

CANADA

FIRE AND MARINE INSURANCE COMPANY

HEAD OFFICE : .

HAMILTON, ONT.

JOHN WINER,

D. THOMPSON, M.P., and
GEORGE ROACH,

CAPITAL :

ONE MILLION DOLLARS.

CHAS. D. CORY,

President, Vice-Presidents, Manager.

The following AGENCIESjare authorized to issue Policies, makelEindorsements, consent to Assignments, &ec.

Aylmer ......c.o.cceseese . J. A, Hays. Goderich..........c......A. Me. D. Allan. Port HOpe ........cceereeue. A. M. Cosby.

Brantford +«eo...Thomas Botham. Guelph.......cceeeentereennes Higenbotham & McLagan, Port Ryerse ..............John W. Ryerson.

BAITIO ..oceeiceneiennsnrnenenes C. H. Clark, Ingersoll. C. E. Chadwick. 8t. Thomas ...............Geo. T. Claris,

Belleville T.E. 8 ville, Kingswon James Garvey. Btratford..... ..W.J. Hyde.

Brockville ......cceceeeas ‘White & Weatherhead. London F.J. Hammond. 8t. Mary’s . ..-W. L. Hutton & Son,

Chatham. «ces . ueeeeeeo.. RObt. Lowe. Listowel Geo. Sutherland. Strathroy ..John Irwin,
Lindsay . Jas. Heap. 8t. Catharine ..L. C. Camp.
Morrisburg. .....D. A. Braakenridge. Toronto ...... ..Scott & Walmsley.
Ottawa.. woee. R C. W. MacCuaig, “ «eeeo..JAmes Rollo,
Paris.......ccevveverneenes Chas. Whitlaw. Windsor ..........cc.e.et Fraser & Johnston
Peterboro..... e+ G00. A, Cox ‘Woodstock
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CANADA

LIFE ASSURANCE COMPAINY.

.. The great increase in the business of Canadian Life Companies was recently alluded to in Parliament, by the
Minister of Finance, and the following figures from the last Government Returns, show that the Canada Life still main-
taing its lead and pre-eminence of all other companies :

BUSINESS OF LIFE COMPANIES IN CANADA FOR 1875,

P—

PrEMiuMS | No. oF | AM'T oF | AMOUNT PreMIuMS | No. oF | AM'T oF AMoOUNT
COMPANY. OF THE |(Poricies| PoLicies OF COMPANY. OF THE |PoLICIES| PoLicigs AT
Yzar. NEw. NEw. Risk. YEAR. NEw. New. Risk.

Canada Life ....... ceveess]| 431,478 81, $2,443,311/813,430,082/[Sun Mutual .............. $65,304 $324] $465,119 81,921,211
&tna ..., cerreeeiaa. 3438,;';7 g?';’ x.:gg,ogz 8,967,672||Scottish Provincial 59,438/ None. None.| 1,388,566
New York Life.. ... ... " 226,430 327/  768,435| 6,000,000||Mutual .............. .. 59,006 386  433,243] 1,648,936
COnt_lecticut Mutual,....... 211,143 249 633,705/ 5,439,097 Metropolitan...... . 54,363 222 413,500 1,781,500
Equxtgble ,,,,,,, eveneaes 180,232 478] 1,038,305/ 5,332,945|(Briton Medical ........ .. 43,561 60 88,633 1,404,927
Phoenix Mutual .. ceeeines 179,047 571 678,277/ 3,982,782(|Citizens ............ . 37,787 115 165,732| 1,128,371
Ssandard ...... Ceversanne 151,373 348 578,242| 5,022,565/|North Western...... .. 35,697 218 335,980| 1,015,706
Llf? Association of Scotland 139,810 112 256,098 4,163,157||National..... ...... .. 35,481 172 204,613] 1,349,708
Union Mutual ...,........ 133,315 583| 1,346,365 4,575,457/|Royal sesereriiaan, ceee 33,165 10 31,250/ 1,084,022
Travelers’ ..... ceeervnen.. 109,679 481 722,875 3,189,151||Atlantic Mutual ......... . 20,050 199 248,847 1,223,854
Confederation ........... . to1,834] 1,005 1,383,915 3,422.915

It having been lately intimated by the representatives of American Companies that the legislation contemplated by
Government would lead to their altogether withdrawing from Canada, assurers in such companies desirous of joining an

Institution like the Canada Life, permanently established in the country, are informed that in many cases this can be
done, WITH AN ACTUAL REDUCTION OF YEARLY EXPENSE.

R. HILLS, Secretary. A. G. RAMSAY, Managing Director.
Agent in Toronto.—W. PICKERING.
HAMILTON, May 2, 1376, CANADA LIFE BUILDINGS. KING ST.

CONFEDERATION WESTERN
LIFE ASSOCIATION. ASSURANCE COMPANY.

———

HEAD OFFICE: caprTaL, . . ..
T EMP LE CHAMBERS, T OR ON T 0. : ’With powertoincreusatotl,ooo,ooo.) ‘800’000'

FIRE AND MARINE.

INCORPORATED 1851.

) PRESIDENT. . —_
ot AR WLAND, G5 HEAD OFFICE: TORONTO, ONT
VICE-PRESIDENTS. * b =
HON. WM. McMASTER. WM. ELLIOT, ESQ. P . )
residen
HON. JOHN McMURRICH.
Vice-President.
A Howme Companv, CHARLES MAGRATH.
Offering insurance on both Stock and Mutual Plans. JAMES MICHIE, £ mrwt”t:bAH BARNHART, Esq ’
y £8Q. s .
Panicipating policies are en}itledﬁto NOT LESS than go per cent,. 'LOP;[NSFJIS%{IEE 'Efgq svon? Egg()%%}{g&gf}h EsQ.
ot profits. - BERNARD HALDAN, Managing Director.

be:.:l g:;!iicies are NON-FORFEITABLE after two annual premiums have FRED'IXSl Gcl-.ch-F'LolngtAc" Secretary.

. WM. B , Five Inspector. :
au'e‘:‘ig?VERNMENT SAVINGS BANK policies deserve special JAMES PRINGLEA,MG:;’:??L;;‘;;:::

PROVINCIAL MANAGERS. effected at the lowest current rates on Buildings,

PpoViNee o Insurances .
»iw.‘:it or ww By Ié'ﬁiiék’jlh‘;&ﬂé {%’ )iisngNﬁEhggf{egkmr.,m. Jobn. | Merchandise, and other property, against loss or damalg:: :y Nfire_. o

O Nova Scoria........F. ALLISON. Halifax, On Hull, Cargo, and Freight against the perils of In avigation.

- 8, BAIRD, Agent for the City of Toronlo. On Cargo Risks with the Maritime Provinces by sail or steam.

J. K. MACDONALD, Managing Director.| o, Cargoes by steamers to British Ports.
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STADACONA
FIRE & LIFH

INSURANCE COMPANY.
Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,000,000

Head Office:—20 Peter Street, Quebec.

BOARD OF DIRECTORS :
President—]. B. Renand, Esq., Director Union Bank of
Lower Canada.
Vice-President—Hon. J. Bharples, Director Union Bank
of Lower Canada.
Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Eaq., Director do. do.
James G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.
LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon. A. Campbell, President Royal Canadian Bank,
D. Galbraith, Vice-President Anchor Marine Ins, Co.
E. O'Koefe, Esq., Vice-President Toronto Savings Bank.
Manager, G. J. PYKE,
Inspector for Dominion, E. ROBY O’'BRIEN.
Secretary, CRAWFORD LINDSAY,

Agent for Toronto District
0S. B. REED,
Imperial Buildings, 30 Adelaide St. East,
Toronto.
Insurances effected at reasonable rates on ail descrip-
tions of property. . A

fnsurance.

QU EXEIN
Insurance Co’y.

OF LIVERPOOL AND LONDON.

—

CAPITAL, - 810,000,000

PFIRMH. -
All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.
LIPBH.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

Insurance,

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED 1825,

Head Office, Edinburgh, Scotland.

Fixed surrender values given for policies. Loans ad-

vanced on their security, and every opportunity given t0

keep them in force.

Accumulated Fund, over Twenty-three Millions.

Annual Revenue, $3,600,000, or nearly $10,000 a day.

Claims paid to CANADIAN POLICY-HOLDERS Over $750,°
000. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.

TORONTO, Office—26 Wellington St. East,

L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL

Fire Insurance Company of London.

No. 1 OLp BroaD STREET, AND No. 16 Parr Mart. :

ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS.,
a4 St. Sacrament Street, Montreal.
ANDREW RINTOUL,
Inspector.
ToroNTo OFricx—7s Colborne Street.
A. W, SMITH, Agent.

also, the usual classes of Risk taken by e doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

Claims promptly settled on proof of loss. Ag
with local EOII‘JI of directors established in the princip
cities throughout the Domini

SUN MUTUAL

Life Insurance Company,
OF MONTREAL,

President, Vice-President,
THOMAS WORKMAN. T.JAMES CLAXTON,
Man, Director.—M. H, GAULT.

The of this Comp
without parallel in Canadian
for 1873 shewed:

Assurances in force - - -

y for the first 30 months is
Life Insurance. Its report

$1,514,300 00

Cash Assets - - - - 138,184 38
Security held for Policy-holders 588,184 38
Expen(ﬁture for that year only - Iz 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing businessin Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eitner cash or paid-up assurance. .

80 per cent. Pror1Ts is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a large capital, and the
bleaneﬁts without the hazard andrisk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent-—ambigwity—basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secrotary,

THE ONTARIO MUTUAL

Life Assurance Company

SSUE Policies on_all the most agproved th
I 5 his Company is PURELY MUTUAL 1o Lthods,

fined to the Province of Ontario; its rates of Assu-
rance are lelf-llululn‘l;!lf, ya;eliower & o:h:" on the

icipating plan. ere being no Stock-hold

pa_rtxcxp: gopto the benefit of Policy-holders. ors, all
Dividends declared yearly after Policies are three years
1d.

old.
WM HENDRY, M. oy,
' Watedoo, On

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

Secretary.
Belleville, July 17, 1875.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital . . ., . . £250,000 Stg.
Revenue for 1874 .. . 1,283,772
Accumulated Funds 3,544,752

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

In the Lifé—bepartment

Mod rate Rates of Premium, and special schemes
adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 315t December, 1880. All policies on the Par-
ticipating Scale, effected on or before 31st December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years’ Bonus.

MACDOUGALL & DAVIDSON,

General Agents,

WILLIAM EWING, InspecToR,

72 St. Francois Xavier St., Montreal
R. N. GOOCH, Agent,

26 Wellington Street, Toronto.

THE NIAGARA DISTRICT

MUTUAL FIRE INSURANCE COMPANY |

The Oldest Mutual in the Dominion.
Established 1836,
Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $200,c00,

THEO. MACK, M.D., President.

J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.

HENRY M. GILES, Secretary-Treasurer,

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

B done excl ly on the Py Note System.
F. W, STONE, CHAS. DAVIDSON,
President.

Secretary.
Head Office, - - Guelph, Ont.

The Waterloo County

Mutual Fire Insurance Company..

Hzrap Orrick sessessssess WATERLOO, ONT,
ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing exp of the C ; . propo

C.M.TAYLOR,Sec.  J. W. WALDEN, M.D., Pres.
J. HUGHES, Inspector.

The Ontario
Mutual Fire Insurance Company.
HEeAD OFPFICE.....ccveieeeecres....LONDON, ONT.

THIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.
AApplicntiom for Insurance made through any of the
ents,
£ ANDREW McCORMICK, President

JOBN SMITH, Secretary-Treaswrer,
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TWENTY-SIXTH
ANNUAL STATEMENT

Union Mutual Life nsurance Comp'y

For they

Premiums...........

Interest

Total Receipts

lgeath Losses.....

aid for Surendered Policies

aid Return Premiuma..... ... .. 4

ﬁAK'l' Matured Endowments and
nuit

Insurance.

OF THE

ear ending Dec, 31, 1875.

RECEIPTS.

$1,876,411 82
oo 526,557 05

............... $2,402,968 87

DISBURSEMENTS,

545,304 44

5
00,186 43

Total amt ret, Policy-holders...
Total Disbursements..

Gross Assers..

Ngt value of Policies outstand-
"l\,dg and in force Dec. 31, 1875
{Ma, stendard, Combined

S8,
Expex:ience Tal

ity, with interest at 4 p. ct.)...$7,782,878 oo
Losses adjusted and not due ... X

Surplus over all

Interest earned during 1875 ...
D:ath Losses during 185 .. ...

Excess of Interest earned over
h Logses .,

Deat

For every Hundred Dolla: s of
Denhr{ouu

J

carned interest

109 12
Interest earned during 1875... 629 00
Zxpenses during 185 ............ 4352; 00
Excess of Interest earned over
xpenses ... X 6

For every Hun Dollars of 44436 00

Expep:eu paid, the Interest

Earnings were ............ . 129 77
GRross Assers, Dec. 31,1875... #9,291,404 00

Gross Assers, Dec. 81, 1874..
Increase of Assets during 1875

Policies Issued
stated.......
Insuring .

Number in Force
In:uﬁng

J.H, MONAIRN, Ceneral Agent,

C.

B.
J.C

- BEVO

Fire Insurance Company. of London.

£\ GENcy RSTABLISHED IN CANADA IN 1804,
l“bmhtl of all the Stockholders, and
nds. Mod

nlimited
erve Fy;

GILLESPIE, MOFFATT & Co.,

10
JAMES DA\ans'ON. Manager.

Mutual Life Assurance Society,

Head Office for the?ominion of Canada:

oy sT. JA

Th‘ H(Il. Iohn
PREDERIC

CUSHING, Montreal,

MES STREET, MONTREAL.
Hamilton,

50,827 00 845,684 g7

Agents’ Birectory.

D LORTIE, Public Accountant, Financial Agent
* and Commission Merchant, 51 Richelieu Block,
Dalhousie Street, Quebec.
DAN IEL STEWART, Ayimer, Ont. Banking and
Exchange Office. Collections and investments
made, &c., &c.

J McCRAE, Official Assl;ignee. Fire, Life and Marine
* Insurance Agent, Win sor, Ont. None but first-
class Companies represented.

S CORNEIL, Agent for Royal Canadian, Hartford,

Phenix of Brooklyn, Scottish Commercial & Mut-
ual Life Asso. & Accident Ins. Co's., Lindsay. Ont,

H P.&A. ANDREW,District Agt's for Metropolitan
*  Plate Glass Co., Canadian Mut. Fire Ins. Co. &
Gen'lCom. Ag’t, 26 Adelaide St. East, up-stairs, Toronto.

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. Bankrupt Estate and other debts col-
oney to loan and invested. Lindsay, Ont.

DAV!D JACKSON, Real Estate,
General Agent, Durham, Ont.

C. NORSWORTHY, General Fire Insurance

Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

lected.

Insurance, and

$1,390,989 41
$1.898,079 g7
89,291,404 00

LIABILITIES,

ble of Mortal-

142,600 o0

37,925,478 0o

Habilities....., $1,365,926 0o

629,603 0o
577,084 oo

52,609 00

the Company

8,874,858 oo

$416,546 00

and Rein-
$6,013
................ 12,164,067
Dec.31, 1875 22,122
................... 46,746,375

TORONTO 8T., TORONTO.
N, St. John, N. B.

PHENIX

BSTABLISHED IN 1782,

erate rates of premium.

General Agents for Canada,
St. Paul Street, Montreal,

Reliance

Established 1840.

City Bank Chambers,

DIRECTORS :

Duncan MacDonald, Esq.
Robert 8imms, Esq, -

K STANCLIFFE, Resident Secretary.

GEORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepr d

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent,
Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, A%(lnt for Royal Canadian, Fire and

Marine ; Isolated Risk and onfederation Life Ins,
Cos.; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

JAMES DEAN, General Insurance Agency for

Land, Life, Fire Marine and Live Stock, London,
Ontario,

J E.THOMPSON, Real Estate Agent & Stock Broker.

° Agent for the Guardian Ass. Co., Agricultural Mut.
Ass. Co., Waterloo Mut., Fire Ins. Co., 24 Adelaide St
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and
Andes Fire Insurance Companies, also Sec’ and Treas,
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO., Com. & Produce Mer-

* chants, Agents for the Liv. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa,

D IXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class ompanies represented,
Money loaned, and collections made—. oderich, Ont.

HOS, MILLER, Official Assignee, Accountant,
Insurance—Fire ‘and Life—and Estate Agent.

Debts Collected. M,
Stratford. Ory. oney to Loan and Invested.

e

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto,

T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representin first-class Com-
panies through the whole of the Ottawa alley, Ottawa.

C E. L. JARVIS, Insurance and Commission Agent
* General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B.

~OT 22
OBERT MARSHALL, Fi

re and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.
s E.GREGORY, Agent for Imperial Fire lnsurance
* Co., Montreal Assurance Co.,and General Commer-
cial Agent, Hamilton.

O WENMU RPHY, InsuranceAgentand G

Insurance.

ROYAL INSURANCE oY

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.
CAPITAL .................
FUNDS INVESTED #101000,000

teeessecses. 12,000,000
ANNUAL INCOME ... (111100 ooon000

HEAD OFFICE FOR CANADA-—MONTREAL.

Every description of property insured at moderate
rates of premium. )
Life Assurances granted in all the most approved form

H. L. ROUTH,
W. TATLRY
Chief Agents

TorONTO OFFICK- Royal Insurance Bdgs., Yonge S1.
F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada
FOR FIRE AND MARINE INSURANCE,

EtEAD Orrice....ToronTo STREET....TORONTO Ont
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P,
VICE-PRESIDENT :
A. T. Fulton, Eaq.
OTHER DIRECTORS:

D. McKay, Esq., Toronto. A. Cameron, Esq., Cashier'
o tMael’)ouen', Esq., To- | Merchants’ B"z,"l‘:.r::g.
n

ronto. Geo. Duggan, Esq,
A. R. McMaster, Esq., of A. ggan, Esq., Judge of

the County C
R.McMaster & Bro,, To- | _York, Torgo!t County
CT!MI?" QCuT. . AD; Bx’bc;t.lu1 Prescott.
» RODINSON 0N oronto 8 Morri N -
W. Kay, Esq., Goderich, Tater u.p.',"%’ar'i.f".a.‘“
Manager.~—Arthur Harvey, Bsq. Geo,

Asst.-Sec’y. FireInspector.—G., H. McH
Marine Depariment.— Capt. A, Stanley,
Bankers.—The Canadian Bank of Commerce.
1 £, A (%}

A. Hine, Raq..
,Esq. 4

ti;n of property,
censtruction of Insurance contracts, are th
rules of the Company,

ARTHUR HARVEY, Managey,

MUTUAL INSURANCE

COMMERCIAL MEN

The Bqard of Directors of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the h drants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutuoal Insurance law bave
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can heruft;r exist. No premium note,

Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec,
JOHN GARVIN, General Afent for the Atoa Life
Insurance Company of Hart ord, Conn., for Western
Canada. Office, Toronto street, Toronto.
D. PRINGLE, Agent for North British and Mer-

* cantile; Provincial; Scottish Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

W. GIRDLESTONE, Fire, Life, Marine, Acci-
* dent and Stock Insurance Agent, Windsor Ontario,
Very best Companies represented.

AMES FRASER, Agent, Liverpool and Londen and
J Globe, and Sec'y h&etrowl'n Perm’t Bldg. Soc'y, No.
5 King street West, Toronto.

PETER McCALLUM, A%entforthe Lancashirelns.

Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

« O’HARA, Agents tor Western, Hartford,

R' sngec,ﬂand-inﬁnrﬁl and Isolated Risk Fire Ins.

Cos.,Travelers'and Can.Life ins. Cos, Bowwanville,Ont.

even, is Yy, but a ple “undertaking” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
heretotore felt by them.

THE WATER lWORKS BRANCH will dlnl%e.
for three years, all property coming under the
above clus?on receiving the ‘‘undertaking” of the in-
sured for four times the usual annual rate, and will
collect thereupon a first payment of 10 per cent., and will
assess thereon at the rate of 20 per cent per annum only .
at the periods of six, eighteen, and thxrtg months respect-
ively from the date of each policy, and for no er sum
unless required to pay extra losses occurring within the
said Branch, ade eith  the Heah-

K38 Application may be made either at the
Office, 03& Toronto Bank, or to the undersigned. .

HERBERT HANCOCK,

City Agent.
i} Colborne Street, X
O 2 Che Bodegn). :
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fnsurance,

An Important Fact
TO EVE_I_R_Y MAN.

A good mauy are complaining of hard times, dull busi-
ness, shrinkage of goods, depreciation of Real Estate
and other investments.

If these be true in our case, we suggest the expendi-
ture of a comparatively small sum in an article that does
not and can not depreciate.

A Reserve Endowment always means the full number
of dollars expressed on its face. No panics or hard times
can depreciate it, and when all other values are shrink-
ing, this stands sure and steadfast.

We suggest, if you are a business man, that the pre-
mium on a 10 or $20,000 Reserve Endowment is the
best posaible use you can make of that amount of money.

Insurance,
JANUARY 1, 1876.

. THE
Connecticut Mutual
LIFE INSURANCE c0'Y,

OF HARTFORD, CONN.

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

Thirtieth' Annual Statement.
Nut assets, January 1, 1875........... eessrnns . #38,838,267 8
T A WED TN proh A
For Premiums............... ++0e 87,165,468 55
For Interest and Rent......... 2,652,031 81
————— § 9,818,400 36

48,656,668 21

DISBBURSED IN 1875,
To Poricy-HoLpzRs:

If you are an experienced agent, lating a
chlnze of contract or territory, take time to 100k into the

merits of thia popular plan.

If you are out of business and a clear-headed, intelli-
gent man, try your hand at an agency, and begin a suc-
cessful work. *he grandeur and dignity of the business
may be realized when we say that sewulg millions of doi-
lars were paid by the life companies to beneficiaries last
year alone.

Here is a business offered you involving no expense,
hazard, or less, and the productiveness of which is only
limited by your own ability.

A few of the more salient points of the Reserve En-
dowment are:

1. Eve licy, whether on ordin life rates or
other, a C?shpo!!n 'wment to the insul":l'l..y

2. The maximum of insurance at the minimum of cost.

3. A definite cash surrender value specified in the policy
* 4 The TERM for which the insurance is to be run
elected by the insured.

5. Grace in payment of premiums of from one to six
months: a great accommodation to the insurer these
kard times,

6. The merits of plain life insurance, eodowment, and
investment combined in one contract,
Send to the C y for its can

for any information.
METROPOLITAN LIFE INSURANCE COMPANY,
Home Orrice—319 BrRoapway, New Yorxk,
JosepH E. KNAPP, President; John R. Hegeman, Vice-
President; Robert A. Granniss, Secretary; William
P. Stewart, Actuary; Hon. A. L. Palmer, Counsel.
DIRECTORS FOR CANADA :
Lieut.-Goy. Lenust A. WiLMor, Frederickton, N.B.
{:Hn S. McLean, Pres. B. of Nova Scotia, Halifax.
ajor B. R. Corwin, New York.
Frederick A. Moore, Esq.,
60 Church Street, Toronto,
Manager for Ontario and Quebec.

Thomas A. Temple, Esq.,
104 Prince William Street, St. John, N. B,
Manager Maritime Provinces.

CANADIAN MUTUAL

FIRE
Insurance Company.

ing materisal, or

Head Office, - - - Hamiiton, Ont.

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rates on all classes of property.
Three year policies issued on the popular mutual sys-
tem

JOHN BARRY,
President.

B. E. CHARLTON,
Vice-President

F. R. DESPARD,
Becretary'
H, P. & A, ANDREW, Agents for Toronto,
36 Adelaide Street East,up stairs,

For by death and ma- i
tured endowments.. ... 82,722,352 27
Surplus returned to

holders ................. 2,543,556 08
Lapsed and surren’d policies 941,095 42
$6,206,913 77
CE“!M!“; Agents $528,7.
ommission to Agents ...... 28,740
Salaries of Officers, Clerks, 3 5
and all others emp’loyed on
Medical Examiners’ fost.... 19,700 00
Printing, Stationery, Adver-
tising, Pos'ge, Exc‘h‘(o &c 113,505 88
$741,382 08
Taxes,...cevieieiconssnree 246,306 83
—————— 7,194,602 68
Balance Net Assets, December g $41,462,065 53

I
SCHEDULE OF ASSETS,
Loans upon Real Estate, first lien ......... 826,936,282 40

Loans upon stocks and bonds 241,353 28
Premium notes on policies in force ......... 6,730,567 50
Cost of Real Estate owned by the Co'y ... 1,853,500 13
Cost of United States Registered Bonds... 1,630,836 8o
Cost of State Bonds 19,900 00
Cost of City Bonds .. 1,746,695 00
Cost of other bond 435,000 00
Cost of Bank Stock. 80,205 00
Cost of Railroad Stock .. 26,000 00
Cash in Bank, at interest .. 1,070,803 79
Cash in Oomf::y'o office ..... 6,684 78
Balance due from agents, secured 79,180 4§
Bills receivable ...........ccccooveveennnnnnnn.. 4,876 40
841,462,065 53
ApD:
Interest accrued and due...... $1,617,060 o7
Rents accrued......... . 2,510 91
Market value of stoc!
bonds over cost ... 372,698 20
Net prems. in course I'n, 6,050 28
Net deferred quarterly and
semi-annual premiums ... 34,265 93
—————— 2,032,585 39
Gross assets, Dec. 31, 1875 $43,494,650 92
LiaBiritins:
Amount required to re-in-
sure all outstanding poli-
cies, net, assumin r
cent. interest ... 38,404.045 00
Extra reserve ... 197,612 oo
All other liabilities 798,142 00
$39,489,799 00
Surplus, December 31, 1875.. $4,004,851 92
Increase of assets during 18ys................. £3,050,954 93
Ratio of pe of g to re-
ceipts in1875 ............ sesorea eotriennnnnearines 735 per cent.
Policgtu in force Dec. 31, 1875, 66,200, insur'g :fss.oys,aa

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
‘Within range of Hydrants in Hamilton,
Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-works.
General Branch :
Farm and other non-hazardous property only,
One branch not liable for debts or obligations of the

others.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
HEAD OFFICE..coveeceesccec. HAMILTON, ORTARIO.

J. C. MUSSON, No, 7 Imperial Buildings, Toronto,

Insurance,

BRITON
Life Association.

Policies payable during lifstime at ordi-
nary life rates,
(By application of profits

—

Chief Offices, 429 Strand, London.
Head Office for the Dominion

12 PLACE D’ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager
Torunto Ofice—No. 56 Wellicgton Street Fast.

Liverpool and London and Globe

lasurance Company.

Capital . $10,000,000
Funds Invested in Canada ................ 650,000
Government Deposit for benefit of Can-

adian Policyhold eveeene 150,000

CaNADA Boarp orF DirecTORS.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.

SR A. T. GALT, K.CM.G.
THEODORE HART, Esq.

G. F. C. Suirs, Resident Secretary,
Medical Referee—Duxcan C, MacaLLum, Esq., M.D,
Standing Counsel—Frep. Grirrin, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.
Duwelling Houses and Faym Property Insured on
Special Terms.
Live PoLiC1ns are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.
Claims payable one month after proof of death,
G. F. C. SMITH,
Chief Agent for the Dominion, Montreal

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

DRVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE
CANADIAN SUBSCRIBERS........#3 a year.
BRITISH °* .

108, Stg. & year
AMERICAN “ . 83U, .cy.’

Canadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.

Having extended our premises ard fitted up a Joo
Department, we are in a position to fill all orders intrusted
to us with neatness and punctu lity.

Office—No. 64 Church Street, Toronto, Ontario
EDW, TROUT, Business Manager.




