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The Leading Wholesale Trade of Toronte.

NEW GOODS THIS WEEK,
44 Cases New Prints. Armerican.

4 " Dress Goods,
3 " Iron Grenadines.
I " Check do.
I " Black Lustres.
5 " Colored Glace Lustres.
5 " Costume Linens.
2 " TlAmson's Corsets.
4 " Lattice Striped muslin.
I " Colored Striped and

Check Silks.
and .s Gode are ail very desirable, are ail seasonablea 11il be 8ound in er intac very good valne.

JOHN MACDONALD & CO.,:3 and 23Winon stre, Toronto.30 anud 3:8 Front strets 1 oono

38 POuntain street, Manchester, England.
Toronto June 22,1876.

The. Leadlng Wholeua. Trade of Hamilton.

THOS. C. KERR and Co.,
HAMILTON.

BRIGHTON PRITS,
OLIPTON PRINTS,

HAMILTON PRIN'S,
MANOHESTER Printing 0o. do.

The above celebrated brande in 3/4 and 4/4 widths atunPrecedentely low prie«. Heavy recent importations
Of AmleritAn Cotton Goodes at the latest reduced prices.
Freeh arrivals of

Black Alpacas,
Dres Goods,

Parasols,
'Bilk Tien.

at prices still further reduced.
THOS. G. KERR & CO.

Hamilton, May 19, 876.

RONTO, ONT., FRIDAY, JULY 7, 1876.

The Leading Wholesale Trade of Toronto.

1876.

A. R. McMASTER

and BROTHER,

{SUaSCRIPTION
Bs a Vear.

The Leading Wholesale Trade of To: cote.

1876. Spring. 1876.

GORDON, MACKAY & CO.0
Are now receiving their Spring Importations of

Dry Goods Importers, 81Oli ni FICy Bir 99008,
AND DEALERS IN

0 A N A D I A N
AND

American Manufactures,
Nos. 4 AMn z2 FRONT STREET WEST,

TORONTO.

OFvzcas--34 Clement's Lawe, Lombard Si., London, E .C.

Toronto, Jan. z876. 32-ly

SUCARS! SUCARS!!
SUGARS!!

The undersigned have just received into store this
week

A Cargo of ExtraCholce Muscovado Sugars
IN LARGE HOGSHEADS,

ex-brigantine "Grace Kelly," direct to New York fron
place af growth.

147 hhas. Ohoice Barbadoes
21 tierees do. do.
20 puncheons Choice do.

sugars.
do.

Molasses.
These suan are as fine a cargo au ever imported jetaths market ud well worth the attention of the trade.

SMITH & KEIGHLEY,
No. 9 Front St. East,

TORONTO.
Toronto, Joue a, 1876.

Which have been selected with great care, and by

TUESDAY, 7th MARCH,

twill bc well aorted in all departments, when rhey hope
ta sec their friendià.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES,
Including LYBSTER MILLS productions in GreyuDeninms, Ticking, Checked and Fancy Shirting.

Toronto, 23rd February, 1876.

SAMSON, KENNEDY & GEMMEL.

BUYERS EN ROUTE FOR EUROPE,
Our MR. SAMSON bas been busy in the English

markets'for several weeks past, placing early erders for
several classes of gooda, which he han donc on very ad-
vantageous terms.

Our MR. ROBERTSON sailed by the "Celtic" on
the 3rd instant, to purchase DRESS GOODS, SILKS,
HOSIERY, &c.

Our MR. MACAW salled-by the "Adriatic" on the
zoth instant, and purposes visiting France an: Ger-
many in order to secure whatever novelties these mar-
kets may offer.

Samson,
Kennek , . meKemd~Gemmel

44 SCOTT AND 19 OOLUORNE TS.
TORONTO.

Toronto, June 15, 1876,

'f
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The Chartered Banks.

BANK OF MONTREAL.
ESTABLISHED IN 1818.

CAPITAL SUBSCRIBED, 612,0oo,0oo
CAPITAL PAID-UP, - - 11,979,600
RESERVE FUND, - 5,500,

Head Office, - - Montreal.
BOARD OF DIRECTORS.

GEORGE STEPHEN, ESQ. . . President.
G. W. CAMPBELL, Esq., M.D. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
T. W. Ritchie, Esq.. 9.C. Edward Mackay, Esq.

Gilbert Scott, Esq.

R. B. ANoUs, G9n. Ma%. 1 W. J. BUCHANAN, Alan.
A. MAcNIDER, Inspector.

Branches and Agencies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope Cornwallj
Kingston, Peterboro, Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B.' Chatham, N. B.

Agents in Great Britain.-London, Bank of Montreal,
9 Birchin Lane, Lombard Street. London Com-
mittee-Robert Gillespie, Esq., Sir John Lubbock, Bart.,M.P., Sir John Rose, Bart., K. C. M. G.

Bankers in Great Britain.-London, The Bank of Eng-land; The London & Westminster Bank: The
Union Bank of London. Liverpool, The Bank of
Liverpool. Scotland, The British Linen Company and
Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, 154 Madison Street.

Bankers in the United States.-New York, The Bank of
New York N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - - $6,000,000
Rest - - - - - - - 1,900,000

DI RECTORS.
HON. WILLIAM McMASTER, President.

ROBT. WILKES, EsQ., M.P., Vice-President.

Noah Barnhart, Esq. Adam Hope, Esq.
W. Cumberland, Esq. James Michie, Esq.

William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.

W. N. ANDERSON, General Manager.
C. R. MURRAY, Inspector.

New York-J. G. Harper and J. H. Goadby, Agents.
Chicago--J. G. Orchard, Agent.

Barrie,
Cay ga,

Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

BRANcHEs.
Brantford,
Collinçwood,
Gedorich,
London,
Orangeville,
St. Catharines,
Strathroy,
Thoroid.
Paisley.

Chatham
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton
Woodstock.

Commercial credits issued for use In Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BANKERs.
New York-The National Bank of the Republic.
London England-The Bank or Scotland.

BRITISH NORTH AMERICA,
Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STO

London Office-3 Clements Lane, LombardSt. E.C

COURT OF DIRECTORS.
John James Cater. H. J. B. Kendall.
Henry R. Farrar, J. J. Kingsford,
Alexander Gillespie Frederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
W. Burnley Hume, J. Murray Robertson

General Manager -CHARLES McNAB.
Secretary-R. W. BRADFCKD.

BANKERs.-The Bank of Ezg:and; Messrs. GlynMilla, Currie & Co.

NEw YoRx.-Agents H. A. Tuzo and D. B. David-son.

SAN FRANcIsCO.-Agents-Archibald McKinlay andH. W. Glenny.

Branches and Agencies in Dominion of Canada.
ONTARIo.-London, Brantford, Paris, Dunnville, Ham-ilton Toronto, Napanee, Kingston, Ottawa, ArnpriorRenfrew

QUaBEc.-Montreal, Quebec.
Nzw BRUNswicE.-St. John, St. Stephen, Fredricton,Moncton.

NovA ScoTIA.-Halifax.
BRITISH COLUBIA.-Victoria, Stanley.
Agents :-Liverpool-Bank of Liverpool. Australia-Union Bank of Australia. New Zealand-Union Bankof Australia, Bank of New Zealand. India, China, andJapan-Chartered Mercantile Bank of India, Londonand China; Agra Bank, Limited. West Indies-Colo-nial Bank. Paris-Messrs. Marcuard, Andre & CO.Lyons-Credit Lyonnais.

CONSOLIDATED BANK
OF CANADA.

CAPITAL, - - $4,000,000.

Head Office, - - Montreal, Que.

DIRECTORS.
President-SIR FRANCIS HINCKS, K.C.M.G.,

Montreal.
Vice-President-R. J. REEKIE, Esq., Montreal.
Hon. Alex. Campbell, Senator, Toronto.
John Grant, Esq., Montreal.
Robert Moat, Esq., of R. & J. Moat, Montreal.
Hugh MacKa ,Esq., of the firm of Messrs. Mackay

W. W. Ogilvie, of Messrs. A. W. Ogilvie & Co., Mont-
rea.

John Rankin, Esq., of Messrs. Rankin, Beattie & Co.,
Montreal.

Romeo H. Stephens, Esq., Montreal.
H. J. Tiffin, Esq., Montreal.

J. B. RENNY,,.......... .General Manager.
THOS. McCRAKEN,..............Asst. Gen. Manager.
ARCH. CAMPBELL,.............1nspector.

BRANcHE.-Chaboillez Square, Montreal, and at Ayr,
Berlin, Belleville, Chatham, Clinton, Galt, Hamilton,
Norwich, Newmarket, Seaforth, St. Cathariies, Sher-
brooke, Woodstock, Toronto, and Yonge Street, Toron-
to.

FOREIGN CORRESPONDENTS.
Alliance Bank, London, National Bank of Scotland and

Branches. National Bank of Ireland. Ulster Banking
Company, Belfast. Bell & Smithers, New York. Na-
tienai Park Banik, New York. Bank of the Republic
New York. Kidder, Peahody & Co., Boston. Fsrmersi
and Mechanica' Bank, Buffalo. First National Bank,
Oswego.

lnterest allowed on deposits according to arrange-
ment Collections made, and remittances forwarded
romptly. Letters cf Credit granted on Engand, Ire-iand, and Scotland,and on Chinajapan snd WestIndien.

MERCHANT'S BANK
0F CANADA.

Capital - - - S9.000,000

Head Office, - - - Montreal.
.

.

Montreal. Napanee.
Toronto. Brampton.Hamilton. Elora.
Kingston. Lindsay.Belleville. Almonte.
London. Kincardine.
Chatham. Orangeville.
GaIt. Pembrake.
Ottawa. Mitchell.
Windsor. Waterloo, Ont
Ingersoll. Tilsonbu ,St. Thomas. St. John'eue.
Stratford. St. Hyacinthe.R'in. . Sorel.

w.,. Sound. Renfrew.
Waikerton. Fergus.
Prescott. Beauharnois.
Perth- Gananoque.Levis. Winnipeg, Manitoba.

Agents in Great Britain.-London, Merchants Bank
Canada, 32 Lombard Street. London Conmittee-RightHon. Lord Lisgar, G. C. B., Hugh Edmonston Mont.
omerie, Esq., Sir William J. W. Baynes, Bart., Thos.ilburn, Esq. HUGH MUIR, Manager.
Bankers in Great Britain.-The London Joint Stock

Bank, The Bank of Scotland.
Agents in New York.-Walter Watson and W. J. de B.Jugram,62 Wall Street.
Banks in New York.-The National Bank of the Re-

public.

THE

BANK OF TORONTO,
CA N AD A.

Paid up Capital..........$2,000,000
Reserve Fund.....-..... 1,000000

D I R E C T O R S.

WM. GOODERHAM, Esq., Toronto President
JAMES G. WORTS Fq., Toronto, \Vice.Preuident.

WM, CAWf HRA, Esq., Toronto.A. T. FULTON, Esq., oronto.
GEORGE GOODERHAM, Esq. Toronto
JAMES APPLEBERE, Esq., Tralsigar.H ENRY CAWTHRA, Esq.

HEAD OFFICE, TORONTO,

GEORGE HAGUE................Casher.
HUGH LEACH......... .........Assist. Cashier
J. T. M. BURNSIDE..........................Inspector,

BRANCHES:.
MONTREAL..... DUNCAN COULSON, MANG'R

LTERBORO'.. .. J. MURRAY SMITH,
COBOURG ...... J. H. ROPER,
PORT HOPE ... .A. MORGAN COSBY, "
BARRIE ........-
ST.CATHARINES.J. HENDERSON,
COLLINGWOOD..W. R. WADSWORTH,"

Foreign Agnts-Londan-The City Bank. New York-The National Banik of Commerce; Meures. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according te agreement.

Interest allowed on current cash accounts.
Letters of credit iseued available in Great Britain, the

West ladies, China and lapas.

The Chartered Banks. The Chartered Banka.
B A w 1U

OF#.

BOARD OF DIRECTORS. .
SIR HUGH ALLAN, ..... President
HON. JOHN HAMILTON, . . Vice-President.

Damase Masson, Esq. Andrew Allan, Esq.Adolphe Roy, Esq. Wm. F. Kay, Esq.Hector Mackenzie, Esq.
JACKSON RAIE . . Gen. Manager

JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.
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The Chartered Banks. The Chartered Banks. The Chartered Banks.M E R CHA N T S' D.N K MOLSON'S BANK. Eastern Townships Bank0F PRINCE EDWÂRD ISLAND.

CHARLOTTETOWN, P. E. I. CAPITAL, - - $2,000,000. AUTHORIZED CAPITAL -- $--5090o
DIREcToRs: BOARD OF DIRECTORS. CAPITAL PAID IN . r,345900ROBERT LONGWORTH, ESQ., Preidentson, Esq , Pres. T. Workman, Esq., Vice-Pres. RESERVE FUND . , 5,,00

ROER LNGORHES.,Prsie E.Hudon, Es ., Thos. Cramp,Esq.Hon. L. C. Owan, G EORGE. BsER, Esq. ton sq BOARD OF DIRECTORS
R. BE, E Tq TJ. CîlaI R. W. Shepherd,Easq.Hn. A. A. MACDONALD, ALEANOR BRow Esq. Honourable D. L. Macpherson. R. W. HENEKER, Pres.A . BROOKS, Vice-Pret.

JOHN F. RoBEERTRoN, Esq., ARTItuAS Loito, Esq. HEAD OFFICE, MONTREAL, CANADA. G. K. Foster. E 0. Briham G. Go. H.evPopeu. F. WOLFE RST AN T HOMAS, Cashier. HE. . Brigham. G. G. Stevens.AGENTS :onT.LeTri.LONDON-THE CITY BANK 
BRANCHES. Head OffiC--ShQLNWDOR-THE CITBANK. S cville-J. W. B. Rivers, Manager. Exeter-E. W. WM. FARWELL, jr. Cbok Q eNEW YORK-THE BANK 0F NEW YORK. Strathy, do. London-Jos. Jeffery, do. Meaford-P. BRANCHES.BOSTON-THE BOSTON NATIONAL BANK. Fuler, do. Morrisburg- . Clouston, do. Owen Waterloo. Cowansville. Stantead.CBANK 0F MONTRAAND HALIFAX-THE Sadni-Thomas Blakeney, do. Smith's Falls-A. L. Coaticook. Richmond.MNTEL ST AN Thomas, do. Sorel--H. C. Brewer, do. St. Thomas- Agents in Montreal-Bank of Montrea.C n a NTRËAL.G. K. Morton, do. Toronto-L. H. Robertson, do. London, England-Bank of MontreaiCollections made in ail parts o the Island on the most Windsor-C. D. Grasett, do. Welland-J. W. Mc. Boston-National Exchange Bankfavorable terme, and returne pramptiy remitted. Giashan, Agent. Rimouski-John McMahon, do. Colections made at all accessible points, and promptlyAGENTS. remjtted for.Quebec and Ontario-Bank of Montreal Branches andAgencies. New Brunswick and P. E. Island-Bank ofTHE DO INI N AN . New Brunswick, St. John, N.B. Nova Scotia-Bank of THE Q UE B EC B ANK.Montreal, Halifax, .B. Newfoundland -Commercial

$1,000,0 an Bank, St. Johns. . Incorporated by Royal Charter, A.D. I ss.CAPITAL, GREAT BRITAIN.H
Leaddf-Bank of Montrea. Messrs. Glyn, Mill, CAPITAL $3,000,000.OEed(ffice-Toronto. Currie & Ca. Messrs. Morton, Rose & Ca.

Agencees-Bowmanville, Cobourg, Orillia, Oshawa,Uxbridge, WYhItby, Queen StreetOsa,

Interest allowed on Depouits.

Drafts 'issued on New York, Gold and Current Funds.Drafts issued negotiable in Great Britain and Ireland.Drafts on Great Britain purchased.
Drafts on New York, Gold and Currency, purchased.

BANK 0F HAMILTON.-
CAPITAL SUBSCRIBED, - - $1,000,000

Head Office, - - - Hamiiton.

DIRECTORS.
DONALD McINNES, Es9 ., President.JOHN STUART, Esq., Vsce-President.James Turner, Esq. Dennis Moore, Esq.Edward Gurney, Esq. John Proctar, Esq.

George Rosach Esq.
H. C. HA M MOND Cash.r

Agents in ne, kn-M sa s JOHN J. CIsco & SON.
HA NATIONAL BANK oF

ZCoTLAND.
Agencies.

Listowel - - W. CORBOULD, Agent.
PORT ELGIN - H. S. STEVEN, Agent.GaORoTOwN - E. A. COLQUHOUN, Agent.

STAN DARD
BANK OF CANADA.

Notice is hereby rvnta IIEDOTHREE PER C 'ra ientat a DIVIDEND 0FRt the rate o N. fr the current half year, being
SIX PER CENT PER ANNUM

upon the paid up capital stock of this institution, has
been declared for the current hais year, and that the sane
will be payable at the Bank and its encies on and ater
MONDA, the THIRD DAY of JU YneThe transfer book wili be closed from the6th to theThe annual ge, days inc.usive.
the electian f dera meeting of the shareholders foraothe bakin . he ensuing year will be heldat the banking WE LF H hs ci, on WEDNESDAY,tne TWELFTH DeinOFisciîyon

The chair wili be taken at twelve o'clock noon.By order of tbe Board.
J. L. BRODIR, Cashier.

UnionBank of Lower Can.
DIVIDEND NO. 21.

Notice s hereb iven that a Dividend o Three and aha!f Per ent (Il b this day been declared uo h
and.upCt tSemf t he Bank, for the current hali.year,

n t sa be payable Rt its Head Office andbranches on and aiter SaturdaY, the First day of jlneeth The Transfer books will be closed from the uilyteenth to the Thirtieth of June both days included.beThe Ano,, 1  Gnes
heeld a eeral Meeting of the Shareholders will
e Tenth da to junet Housen Quebec, on Monday,Oyetock n o hair to be taken at 12

By order of the Board.

IN UNITED STATRS.
New York-Messrs. Morton, Blils & Co., Messrs. Bell& Smithers, Mechanics National Bank. Bostons-Mer-chants National Bank. Portland-Casco National Bank.Chicago-First National Bank. Cleveland-Commtrcial

National Bank. Detroit-Second National Bank. Buf-
fao-Farmers & Mechanics National Bank. Milwaukee
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collections made in aIl parts a the Dominion and

returns prOmpty remitted t lHwest rates if exehauge.UNION BANKOF HALIFAX
Capital - - $1,000,000.

DIRECTOR8:
J. A. MOREN, Esq., PREsIDENT.

JOHN GIBSON, Esq., VICE-PRESIDENT.
Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Es ., IW. J. STAIRS, Esq.E DWPARD SMITH, Eaq.

W. S. STIRLING, Esq., CASHIESR.
Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-National Bank of Commerce.
Agents in Boston-Merchant's National Bank.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA
Incorporated, 1832. Capital, $0,ooooo.

PRESIDENT-JOHN S. MACLEAN.
CAsHIR-W. C. MENZIES.

Head Office

Agencies in Nova Scotia:
Kentville, Amherst, New Glasgow,Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick-St. John.
London A gents-Williams, Deacon & Co.

Bank of British Columbia
(Incortorated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

T. W. L. Mackean, Esq., (Director of London and SouthAfrican Bank) Chairman, London. Robert Gillespie, Esq.,(London Directar Bavk cf Montreal) Deputy Chairman.Jas. Ande son, eq., (Messrs. Anderson, Anderson, & Ca.)
E den Colville, Risqi, (Deguty Governor Hudson'p Bay Co.)H. D. Harrison, sq.,LMessrs Falkner Bell& Ca., Sa
Francisco). Sir John Ce, Bart., K.d.M.G., (Meuars.Morton, Rose & Co., London.)
London Office-5 East India A venue, Leadenhall Btreet,

Branches at San Francisco, California; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States-The Bank
ai Mntreal.The Bank of Montreal will undertake collections orother Banking business in connection with the Provinceof British Columbia through the above Bank.

Victoria, B. C., April 3, u8L

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - PresidentWILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau, Knight.Hen Fry, Esq. R. H. Smith, Es
T..Dunn, Esq. William White, E Sq.JAMES STEVENSON, Esq., Cashier.

Branches and Agencies in Canada:Ottawa, Ont. Toronto, Ont. Pembroke, Ont.Montreal, Que. St. Catharines, Ont. ThreeRivers, Que
Thoroid, (Ont.)C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co.Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

UNION BAN K
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament r863.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

AGENTS IN

Montrea .............. Bank of Montreal.
New York.............National Park Bank.
BL ston., ... .n ... Merch ant' National Bank.

LBondon,. ng......... Union Bank f London.LA BANQUE DU PEUPLE.
Established in 1835.

CAPITAL $2,000,000.

. PRATT, Esq. President.
A. A. TROTTIEt, Esq., Cashier.

FOREIGN AGENTS.

Loisdon-Glynn, Mille, Currie & Ca.
New Yrk-Nationa Bank a the Reublic.
Quebec Agency-La Banque Nationa e.M ARITIME BANK,

OF THE DOMINION OF CANADA.
ST. JOHN, N. B.

S- JON$,000,000,

Head Office, - - St. John, N. B.

President-J AMES DOMVI LLE Esi., M.P
Vice-Presideit-ZEBEDEE RIN4G@EqDIRECTORS.

Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.C. H. FAIRWEATHER, Esq.

W. NICHOLSON. Esq.
A T FRED RAY, Cashier.

AOENTU.--QnebC, Ontart ami NVOa SCOlfa-Eak OtMontreal, its Branches and Agencies. Nw York-Bell
& Smithers. Chicago-Bank of Montreal Bostos--
Merchants National Bank.

v

*> ,.-x~

Mayo, 876.& P. MacE WEN, Cashier.

quebec

at CH ARLOTTETOWNI
at SUMMERSIDE.

Capital

Head Office,

- - H alifax.
Head 0/ßice, Montreal,
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The Chartered Banks.

THE FEDERAL BANK
OF CANADA.

OAPITAL, - - - - $1,000,000

HEAD OITICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER. Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHEs-London, Simcoe, Guelph, St. Marys, Au-

rora and Yorkville.
AGENTs.-London, Eng.-The City Bank, Thread-

reedle Street.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in 1l parts of Canada and the U. S.
Gold and Currency Drafts on N ew York bought and sold.
Interest allowed on Deposits according to agree-

ment.

BANK OF OTTAWA,
OTTAWA.
DIRECTORS:

JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, 1fsq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.

Hon. L. R. Church, M.PP.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Allianc Bank (Limited).

IMPERIAL BANK
OF CANADA.

Capital Authorized $xo00,ooo
Capital Subscribed......... go,8oo

DIRECTORS:

H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
oHIN. SMITH, EsQ., T. R. WADSWORTH, Esq.,

HoN. JAs. R. BEusoN, Wu. RAusAY, EsQ.,
St. Catharines, R. CARRIE, EsQ.,

P. HuoHs, EsQ., JOHN FIsKEN, EsQ.,
D. R. WILKIE, Cashier.

HEAD OFFICE-Cor. Wellington St. and Exchange
Alley, (The old Exchange Building.)

A gencie-St. Catherines, Ingersoll, and Port Colborne.
Gold and Currency Drafts on New York and Ster-

ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SuascanmED CAPITAL . . . . 650o,0oo

DIRECTORS:
OHN CRERAR, Pres. R. P. GRANT, Vice-Pres.
ONALD FRASER, EsQ. OHN R. NOONAN, EsQ.

RObERT DOULL, EsQ. * SAAC A. GRANT, EsQ.
JAMES KITCHIN, EsQ.

THOS. WATSON, Manager.

AoNT.-alifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC,

CAPITAL, - - - - $1,000,000

DIRECTORS.
A. JOSEPH, . . • President.
P. GARNEAU, M. P. P. - Vice-Pres.

A P. Caron, M. P. John Ross.
Wiliaam Drum. G. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit. WM. R. DEAN, Cashier.

Agents in the Dominion-Bank of Montreal.
" New York-Bell & Smithers.
" Chicago-Bank of Montreal.

London, England, National Ban of Scotland.

The Chartered Banks.

MERCHANTS' BANK
0F HATIFAX.

CAPITAL, - - - - S1,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN. JEREMIAH NORTHUP, Senator, Vice-Pres.

ames Butler, Esq. A. Burns Esq.
ohn Taylor, Esq. Michael bwyer, Esq.
eorge Maclean, Cashier. Thomas A. Ritchie, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can-
Agents in Prince Edward Island:

Charlottetown .................. Owen Connolly, Agent.
Sumnerside .................... Stephen McNeill, "

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewates-Andrew Gow.
Pictou-Wm. Ives. Sydney-J. E. Burchell.
Truro John B. Dickie. Weymoth--C Campbell,Jr.i Fred. Mitchell.

Maitland (Hants Co.)-David Frieze,

BANK OF YARMOUTH,
YARMOUTH, N.S.

L. E. BAKER President.
DIRECTORS:

C. E. BRowN, Vice-President.
John Lovitt, Hugh Cann, J. W.Moody.

T. W. JOHNS . . . . CASHIERî.
Correspondents at

Halifax...............The Merchants Bank of Halifax.
St. John ........... The Bank of Montreal.

do. ............ The Bank of British North Ameuica.
New York ......... The Nîtional Citizens Bank.
Boston ............... The E5liot National Bank.
London, G. B......The Union Bank of London.

Gold and Currency Drafts and Sterling Bills of Ex-
change bought and sold

Deposits received and inter. st allowed.
Prompt attention given to collections.

LA BANQUE NATIONALE
HF,.AD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,ooo,ooo
" 1MUBSCRIBED. . . . 2,ooo,ooo
" PAID-UP . . . . I,954,000

DIRECTORS.
HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agenc> -Sherbrooke, P. Q.

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

People's Bank of Halifax.
Capital authorized ....................................... $Fooooo
Capital paid up................................................ 6oo,ooo

DIRECTORS:
GORGE H. STARR, EsQ., President.
R. W. FRASER, EsQ., Vice-President.

C. H. M. BLACK, Esq. W. J. COLEMAN, Esq.
Hon. JAMES COCHRAN, PATRICK POwER, Esq., M.P.

N. L. WEsT, Esq.

PETER JACK, EsQ. .... ... ... ... Cashier.
Branches: Lockeport and Wolfville, N. S.

AGENTS IN LoNDoN.........The Union Bank of London.
" NEw YoRK.....The Bank of New York.

BOSTON..........Williams & Hall.
ONT. & QuE...The Ontario Bank.

METROPOLITAN BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - I1,o0,o0o
H. A. BUDDEN,-- - --- President.
HENRY JUDAH, - - - - Vice-President.

DIRECTORS:
JAS. O'BRIEN, 1 D. J. REES.

HENRY HOGAN.
G. H. R. WAINRIGHT, Cashier.

Branch at Coaticooke, P. of Q.-A. Wellington Hart,
Manager.

A gents-The Bank of Montreal and its tranches.

Financial.

ONTARIO BANK.
Capital Subscribed, $3,000,000; Paid-up, 62,951,506;

Reserve Fund, $525,ooo.

HEAD OFFICE, - - TORONTO, Ont.
DIRECTORS.

HON. JOHN SIMPSON, PRESIDENT.
HoN. W. P. HOWLAND, VIcE-PRsaIDRNT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
A gents for zhe Government of Ontario.

Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-
boro', Ottawa Port Perry, Port Hop, Pemb %ke,
Bowmanville, Whitby, Mount Forent, Toronto, Prince
Arthur's Landlng, Winnipeg.

Foreign Agents.-London, Eng.-Bank of MontIeal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

CANADA PERMANENT
LOAN & SAVINGS COMPANY
Thirty-second Half-yearly Dividend.

Notice is hereby given that a DIVIDEND of SIX
PER CENT. on the capital stock of this institution,has
been declared for the half year ending the 3oth instant,
and that the same will be payable at the office of the
Company, TorontO, on and after

Baturday, the 8th day of July next.
The Transfer books will be closed from the 2oth to the

3oth inst, inclusive.
By order.

J. HERBERT MASON, Manager.
Toronto,June 14, 1876.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsTABLISHED IN 1859.

CAPITAL, $5oo,ooo, IN SHARES OF $Ion EACH
REsERva FUND, $r2o,ooo.

President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

Office Cor. Church & Court Ste., Toronto.
N.B.-Cash advanced on Freehold Property, on long

credit, and easy terme of payment. Deposits received
on Interest.

WESTERN CANADA

LOAN & SAVING COMPA NY.
Offices: No. 70 Church St. Toronto.

CAPITAL -- - - $8oo,oco
RESERVE FUND - - - 203,500
TOTAL ASSETS - - - 1,906,306

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Walter S. Lee, Manager.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
LOAN & SAVINGS COM'PY

LONDON, ONTARIO.

DIVIDEND NO. 24.

Notice is hereby given that a Dividend at the rate of
Five per cent for the half year ending 3uth June has
been declared upon the paid up capital stock of his Com-
pany, and the same will be payable at the office of the
Company, Richmond St., London, on and after MON-
DAY, the 3rd day ofJULY next.

The Transfer Books will be closed from 15th to 30th
June both days inclusive.

By order of the board.
L. GIBSON, Manager.

London, 13th June, 1876.
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THE CANADA
LANDED CREDIT COMP'Y SMITH ERS&DONALD

Are preparedÎto mae Loans on approvei BANKERS & BROKERS,Real E8tate Secuirity. No. 3 Broad Sitreet,
It offers amongst others the following advantage No3 t
i. The mortgage in at a long date, but may be dis. N EW YOR K.charged at any time, on usual notice.____2. epaid gradually by a Sinking Fund. STOCKS, BONDS, GOLD, &c., BOUGHT AND3. Interest paid half-yearly or yearly. SOLD FOR CASH OR ON MARGIN.4. No Commissions allowed or charged. OLD by CsH o ON AGn.5. No expenses of renewa]s. eebpemsintothAgtsfte6. Loan completed with greatest despatch. Bank of Montreai.TeCompany alisoc ases mortgages at liberal rates. ~hForme oýf aplcto aid of the local valuera odBrtesor by writing irect to the Company's officeal veC K BR Oer,

Company's office SYMONS,Secretary. STOCK B R O K E R S.23 Toronto Streeet, Toronto. fsT. SACRAMBENT STRET, MoNTRELA --- EuBaRs OF THE
STOCK EXCANÂiOS.)LONDON AND CAN'received for te purchase and sale, for invest-ment or on margin, of stocks, Bonds and Debentures, inLONDON AND CA ADI NCanaa a d th- Uf i

Loan & Agency Co.
(LIMITED).

PREsIDENT-HON. W. P. HOWLAND, C.B.
VIcE-PREsIDENTS:

C. S. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent On securit-Y Of Imiproved Frnadpoductive City and Ton Property. Farms, and pro-
Mortgages and Municipal Debentures hased

1. G. MACINALD'
44 King Street West, Toronto. Manager.

BULDING & LOAN ASSOCIATION
OFFICES:-84 KING ST. EAST, TORONTO.

Subscribed Capital.
Paid-up Capital ......................... 8750,000
Reserve Fund...... .................... 650oo
PREBIDENT............ LARRATT W. SMITH, D.C.L.VICE-PRESIDENT......Jos. H. MAD, Esq.
SEC.-TREASURER ...... IsAAc C. GILMOn, Esq.

Money loaned on the security of productive city orcountry property. Interest at 6 per cent. aflowed ondeposits. Mortgages and Municipal Debentures pur-
chaued.

THE ONTARIO
SA VINGS &INVESTMENT SOCIETY

Subscribed Capital, - - - Sr,ooo,ooo
Paid up, . . - -- 6--,ooo
Reserve Fund, - - - 124,300

Money loaned on Real Estate Securities only. Muni.cipal and School Section Debentures purchaed.

SAVINGS BANK BRANCH.
Internat allowed on Deposits, at the rate of 5 or 6 per

WILLIAM F. BULLEN,
Offtee-Cor. Richmond & Carling St., Manager.

London, Ontario.

THE HAMILTON
PROVIDENT AND LOAN SOCIETY.

President,-ADAM HOPE.
Vice-President-W. E. SANFORD.

Capital (authorizd to dateT....................,ooooooSulscrised. Capital .. . . .9,0Paid-up Capital .... '
Reserve Fund ..... '.."............. .. ".555650Total Ams .................................... 8,50

Money advanced on the security of Real Estate on themont favorable terme. Ra aaeo h
SAVINOs BANK.Money recelved on deposit and interest allowed.at 5and 6 per cent per annum

OFica-McINNES BLOCK,
ING STEJET, A.MILTON.

H D. CAMERON, Treasurer.

e n ted States.
CORRESPONDENTa

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Mesars. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,

North British and Mercantile Insurance Buildings,
MO-NTREAL.

Members of the Stock Exchange,
CORREsPONDRNTs.-The Bank of Montreal, London-Messrs. Morton, Rose & Co., London; The Bank oiScotland in Edinburgb, Glasgow and Dundee; Messrs.

Cammann & Co., New York.

Campbell & Cassels,
C.J.CAMPsELL,] 56 & 58 King StreetEast, [W.O.CASSELs

TORONTO, ,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock

Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORDEas EXECUTED PROMPTLY oN BEsT TERMes.

TORONTO SAVINGS BANK
72 CRUSCH STREET.

DEPOSITS RECEIVED, PROM TWENTYCents upwards; invested in Government and otherfret claas securities. Interest allowed at 5 and 6 percentLoans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Bank of DePosit-Canadian Bank of Commerce.
JAMES MASON, Manager

BARNSTON BROS.,

Financial.

Himne Bamnes & Co.,
STOCK BROKER[S,

20 King St. East, Toronto,
Buy and seln on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

lAMES & PHILIP BROWNE,
(Formerly Philp Browne & Co.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exohange,

YONCE STREET, TORONTO.

LAWRENCE BUCHAN,

(Member of the Stock Exchange)

General Financial Agent,
Orders for Investment or on margin promptly at-tended to.

22 King Street East, - - Toroete

ALMON & MACKINTOSH,
BANKERS, BROKERS,

AND

General Financial Agents.
HALIFAX, N. S.

AI branches of Banking and E achange Business trans-
acted.Collections made without charge. Are prepared te
give every information regarding business concerne inthe Maritime Provinces.

J. D. CRAWFORD £ Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers
CORNER HOSPITAL ST. AND EXCHARGE

COURT,

MONTREAL.
J. D. cRAWFoRD. Gao. W. HAMILTON.

HENRY C. SCOTT

L. C. MAcKINTOSH,
(Late Bank of Nova Scotia.)

STOCK AND SHARE BROKER,
S T O C . ' (Member of the Stock Exchang)Mi b.

emu ers u ie Stockt Exchange,

NO. x HOSPITAL STREET, MONTREAL.
Transact a strictly Commission Business.

P. S. BARNaToN. A. S. BàansToN.

Robert Beaty & Co.
B ANKERS, BROKERS, &c.

(Members of Stock Exchange,)
53 King Street East, Toronto.

RAF TS on New York and United States Ourrency
Gold, Silver, and uncurrent monies bought an<sold at best rates. Orders for the purchase or sale ofStocke, Bonds and other securities on Commission

promptly attended to. Mortgages negotiated.
INTEREST PAID ON DEPOSITS.

MaODOUCALL BROTHERS,
STOCK BROKERS,

Miemnhere of the Stock Exchange,
BU and oel STOCKS and BONDS in Canada, the
United States and London.Mr. H. CRUJ<ER, OAKLEY, Member of New YorkStock and Gold Exchanges, having joined our firm, wesre now prepared to execute orden for the Purchase andSale of Stocke on the. New York Stock Exchange on thesame terme as are current ln New York.

69 ST. PRANCOIS XAVIER STREET,
MONTREAL.

Agent Quebec Fire Assurance Co.,
3e Francois Xavier Street,

MONTREAL.

Jas. . Maodon.Id & Co.,
BAN KERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
• HJN x, N. S.

Transacta General Banking Busines. Exchange pur.
chas"d.Drafts on London, New York, Boston, and Montress
at lowest rates.

Stocks, Shares, Bonds Debentures, and al negotiaMe
securities bought and sold.

Collections made on al accessible points

W. ALEXANDER. JOHN UTARE.

ALEXANDER & STARK,
Stock Brokers and Est ate Agents,

se KING STREET BAST,

TORONTO,
Mssb*rs ofthe Siock Rscang,)

Buy and seli Stocks, De tur &. Mortggs an

Orders promptly «uted.

ST OC K

. B. ALMON.

B R OK ER,



34 rHE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRNOICLE.

The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & CO.,
HUGHSON ST., HAMTTON.

We are now receiving our

SPRING AND SUMMER
Stock of Dry Gooda.

Full lines of

BRITISH, AMERICAN AND CANADIAN
MANUFACTURES.

Hochelaga and Cornwall Cottons,

ADAM HOPE & CO.,
MIBO C) NM EBC'ta Et.A. NTS

HAMILTON, ONTARIO,
Importera of all kinds of

ENGLISH AND AMERICAN METALS
,AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,

ADA BRowN. HAMILTON. H.W.Rourn

SPRING DRY GOODS.
OUR STOCK IS NOW

Fully Assorted.
Trhomson, Birkett and Bell,

HAMILTON.

JOHN TAYLOR & BRO.,
AGENTS FOR

MORRIS TASKER & CO.-Limited.
PASCAL IRON WORKS, Philadelphia.
DELEWARE IRON 00., Newcastle, Del.
Wrouht Iron Tubing, etc., etc.

OFFICE & WAREHOUSE:

16 St. John St., Montreal.

CLARK & COMP'Y,
UNER TRRIIM WORK8, LS

PAISLEY,
would call attention to their

Best SIX-CORD Extra

Trade

Quality,

Mark§

specially manufactured for Hand and Machine Sewing.
Orders received from the Wholesale Importera only.

GEO. W. MOSS,
Agent,

136 McGILL ST., MONTREAL.

The Leading Wholesale Trade of Montreal.

Robinson, Donahue & Co.
Importera and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY BTS.,

MONTREAL.
Samples sent by mail whon desired.

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

Imortrs of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,
Dry White do, DISAIN PIPES,
PATENT ENCAUSTIC PAVING TILES,&c.

MANUFACTURERs OF

Sofa, Chair and Bed Springs.
A large stock alwars on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.

Offce and Warehouse-2o Wellington Street,

MONTREAL.

THOS', ROBERTSON & CO,,
9, i 1 & 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importera of Engineers', Boiler-makers', Steam-
fitters', Plumbers' sud Gasfitters Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes sud Rivets, Irn Pip sud
Fittin, shGalvanized Iron, &c. Buginee' Sto sud
Dies, Witworth's Thread.

Orders taken to import on favorable terms.

CASSILS; STIMSON & CO,,
IXPOS?55511 0F

Forelan Leaters and Shoe Gooù1,
Commission Merchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mlls, 55 and 57 College Street,
MONTREAL.

A. RAMSAY & SON,
Manufacturera & Importers of White

Lead and Colore Cround in 011.
AS stock of GLASS, iu Star Diamod und Plate.

OILS-In 12w, Boiled snd Pale toiled,of Bluudell'saud
other makes.

44 Lubricatig, Lard, Refined & Brown Seal Cod &c.
IN MISCELLAN EOUS-Glue, Sand Paper, ýîrusbe

of all kinds, and a full stock of ail the miscella-

neous requirements of the Trade in our line.
Wartoure-37, 39 sud 41 Recollet Street.
Factory-z6 to 22 cor. Coliege sud Inspector Streets,

The Leading Wholesale Trade of Montreal.

J. A. MATHEWSON,
importer and

WHOLESALE GROCER
2o2 McGILL STREET,

MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merohants.

Agents for LOWMOOR and STAFFORDSHIRB
IRONS.

KRUPPS' Celebrated Cast Spring Steel Tyres,
Axles, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stock of KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.

W J. M. JONES. J. B. BURLAND.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, dxc.

310, 312, 314, 316, St. Paul Street & 253, 255

257 Commissioners Street,

MONTREAL.

PARIS ('rance,)

GUSTAVE BOSSANGE,

GENERAL COMMISSION MERCHANT

AGENCY IN MONTREAL:

BOSSANGE & GARDINER,

30 Hospital Street-

THE CANADIAN RUBSER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.

Works-Papineau Square, MONTREAM
Office and Warerooms, 335 St. Paul St.,

Agency-2a Front Street West, Toront

THE DECASTRO

SYRUP COMPANY1
S. KING STRE r,

MONTREAL,

Offe tothetradethefollowing brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Houey
Diamoud Drips.
Silver Dripa.
Extra Golden.
Standard.

Gilt Edge.
Maple.
Golden.
IXL Syrup in small punch
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The Leadlng Whoîesaîe Trade of Montreal. The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Comnn
Importers

ARND

WhoISa EDealers in
BRITISE & ËàREIGf4 DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN
FANCY LEATHER,

ENE ENC CALP AND mIP,
EN1GLISH WHOLEM RIP,

Prunella Lininga, ElastiO Web.,snd every description of
SHOE MANUFACTUIIRS' GOODS

WHOLESALE
16 Lemoine Street,

MONTR E AL.

CAST-IRON PIPE,
6, 4, aud 3 inaoh,

IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVEB'8 CELEBRÂTED METERS,

Also In stock.

FINISON, BOUSFIU & co.,
3 0

8ENTO N3D.
MANUUn-runaas or

Linen Machine Threads,
Gilling Twines,
Shoe Threads.

A full assortment in stock. Orders received from theWholesale Importer@ only.
GEORCE W. MOSS,

Agest,

Z36 McGill Street, Montreal.

CAST, MACRINERY, SPRING, &o.
A. C. LESLIE & CO., Montreal.

KERR&C0'8SEWINO COTtON
h a-S ple Dozens and price liat con
Agent 5fly W ols Dry Geods finm or from the

JAMES L. FOULS,
30 & 82 Lemoine St.,

MONTREAL

Robe1¶oRs, iIlioR & 00111
coRaa

LEMOINE AND ST. HELEN STREETS,.

MONTREAL

will have their 8PRING aussortment of

STAPLE AND FANCY DRY 6009S
in stock by the FIRST of MARCH, after which theywill be glad to ses their customers.

0. A. RICKARD'S
BELL BUSK MILLS via LE EDS.

Machine SIlki,
Hardash, &c.

A full assortment in stock.

Orders rceived from the Wholee Impoter only.
GEO. W. NOSS,

AoS-T,

136 MCGill St., Montreai.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webe,

Prunela Linings, etc.,
14 ST. HELEN STREET, MONTREAL

CLARK'S ELEPHANT
SI X MCORD

TRADE MARK&

SPOOL COTTON,
HAS THE HIGHEST TE8T/MONIALS IN

THE IARKET'
The following Sewing Machine Companies recommendtheir customers aud the public to use this GOTmON

THREAD ON LY with their Machines.
WHEELER & WILSON MANF'G CO'Y.

SINGER MANF'G CO'Y.
HOWE MACHINE CO'Y.

RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

A full assortment to be had at ail first.class DRYGOODS STORES, and SEWING MACHINE DE-
POTS.

BIRKS & WILSON,
Sole Agents, r St. Helen St., Montreal.

JOHN McARTHUR & SON,
Oll, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'£ ARTISTS' MATERIALS, BRUSHE8,AC
310, 312, 314, 316, St. Paul Street & 253 .55,557 Com

Mnissioner Street,
MONlqT R E AIL.
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The Leadng Wholesale Trade of Montreal.

CRATHERN & CAVERHILL,
HARDWARE, IRON, STEEL, TIN, CANADA PLATES

WINDOW GLASS, PAINTS and OILS,
:CAVERHILL'S BUILDINGS, 35 ST. PETER ST.,

MON TREA..Agents Victoria Rope Walk; Vieille Montagne Zinc Co

1876 1876
SPRING d SUMMER TRADE.

T. JAMES CLAXTON & Co.
MONTREAL, MANCHESTER,Canada, Engand,

are now receiving weekly shipments of

New and Desirable Lines of

DIJ3 >-0GO DS2
making our Stock complote and attractive.

T. JAMES CLAXTON & CO.,
air., JOSEPHST., MON TIRA6

THI Cobourg matting factory, which con.
tains twenty-two 1looms, is completed, and
when material is laid in operations will com-
mence.

A Cor.oNY of Icelanders settled at Marsquo.
doboit, I Nova Scotis ln represented as pro.
gressing finely. Their crops are in goodcondition and promise an abundant harvest.

FoURTEEN thousand boxes of canned lobsters,
valued at 96 per box, were shipped from Halifax
this week, in the brig Elbe, for the London
market, which is a good one for packers.

THE citizens of St. John have numerously
signed a petition protesting against the oper-
ations of the Weights and Measures Act, and it
will be presented to the Dominion Governinent
praying them to abolish or modify the medsure.

BY arrangements between the Montreal and
Western Union Telegraph Companies the rate
of messages in New Brunswick between thes
offices is reduced to 25 cents per word, instead
of being fifty as it was before.

THE barque, W. G. Putama, cleared at
Sheet Harbour Mills on the 23rd uit. bound for
Melbourne, Australia, wlth a cargo of deals.
Several cargoes have recently ben sent from
Nova Scotia to Australia and New Zealaid.

M.JOHN BaowN, a gentleman who idêntied
himself with many of the public works of this
Province for the past thirty years, died at
Thorold, Ont., about a week ago. He left an
estate worth half a million dollars.

AT a sale of shippiag at Halifax last week a
splendid barge of 650 tons was sold for 4à,0oo
or less than 030 per ton, and a new brigantinse
of 31. tons for about the "me rate. Iie vs-
sels belonged to a bankrupt estt, and W#r
auctioned; hece.the laughter.

*
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The teading Wholesale Trade of Toronto.

NOTICE.
The introduction of the

AMERICAN FORKS AND SCYTHE8
for the ensuing season ha$ even at this early date proved
successful. All desirous of securing beautiful articles atlowprices will please send orders in early.

A large stock of
CANADIAN SPADES AND SHOVELS

on hand.

Terme LiberaL
THOMSON & BURNS.

iro and ia Front StreetMarch, 1876. TORONINO

GRAY, RENNIE & 00.,
25 Front Street West, Toronto.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.:

1. Gent.' IFurniahings-
2. Ladies' Furnialings. -
3. Corsets and Sirts.
4. Haderdashery andiSmall

Wares-
Merchant8 cali and see us.

GRAY, RENNIE & CO
THE By estate at Ottawa, the sale of which

we noticed a couple of weeks since, was pur.
chased by Messrs. C. Magee and J. McLaren
for 1500,000, Sroo,ooo down, 130,000 per
annum for the next five years, and 85o,ooo per
annum for the following five years with interest
at five per cent.

A sIX-FERT Iode of copper has just been dis.
covered by the New Glasgow Copper Mining
Company in Antigonish County, N. S. This is
the fourth Iode opened on their property. Nova
Scotia is rich in minerals, and with enterprise
in her population the country should be one of
the richest communities on the continent.

THE creditors of the insolvent firm of Messrs.
Lash & Co., jewellers of this city, are called to-
gether for the 24 th inst. The liabilities of the
firm are #132,185, of which $2,363 only are se.
cured. The privileged claims amount to 03,041.

HALIFAX can now repair ships of over 2,000
tons on her marine railway, which is being en.
larged and extended. A larger slip was neces-
sary owing to the increase in the inumber of
ocean steamers needing repairs.

FoR the twelve months ending 3oth June
the custom house returns for the port of Halifax
showed the amount of duties received as 8941,-
78,9 as against 11,164,637 the preceding twelve
months, being a decrease Of 8222,6zg,or about 20
per cent. The returns for June were $65,755,
for June 1875, 076.793. There were 26,226
entries passed the custom house in 1874-5,
and last year 25,211.

TE well-known Collin's Wharf property at
Halifax, to which the Inmau line ran when
it carried the Canadian mails, has been sold by
the Messrs. Seeton to Messrs. Pickford & Black,
a rising ship chandlery firm, for 8ro,o00o. This
is a considerable advance on what the property
was held for sorne years back.

T
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A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c..
MANUFACTURERS OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

1876. SPRING. 1876e
STOCK COMPLETE,

LARGE, WELL ASSORTED,
AND UNSURPASSEr' IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

71 Cannon Street, TORONTO.
Manchester, England.

MR. J. B. FoWLER, jeweller, St. Catharines,
has found it necessary to ask his creditors for
an extension of time. The arrangement made
with the creditors of M. Solomon, of Toronto,
to accept 40 cents has failed, owing to his in-
ability to obtain security. The business will
now be closed. Mrs. M. J. Aird, dealer in dry
goods, etc. in Toronto, held a meeting of credi-
tors on Wednesday. Her business shows a
small surplus, which is partially locked up in
real estate. C. W. Bodley and M. Drew, small
builders in Toronto, also are in difficulties.

Several mercantile changes have taken place
in Toronto during the past week. We notice that
the hardware firm of Messrs. Ridotit, Aikenhead
and Crombie bas been dissolved by the retire.
ment of Joseph D. Ridout, but the style wil
remain unchanged; that Messrs. Galbrath,
Christie & Co., in the hat trade, have also
dissolved, John Briggs retiring; and that
Messrs. Wyld & Darling, wholesale dry goods
merchants, having admitted R. Darling as a
partner, will hereaftor do business under the
style of Wyld & Darling Bros.

MEssRs. Dun, Wiman & Co.'s representative
in Halifax appears to be ahead of the agents
in the other provinces in getting out a state.
ment of failures for the six months ending with
June. The number of insolvents in Nova
Scotia this year so far is gr with liabilities of
over #r,ooo,ooo, and nominal assets about
#6oo,ooo. In Prince Edward Island there
were 15 insolvents, whose liabilities ran up to
$106,578, and assetsto$6o, 2 62 . The Newfound
landers evidently have not acquired the art of
making money...out of their creditors, as only
two have assigned with 833,300 of liabilities and
$15,ooo of nominal assets.

ASSIONMENTS of the past two weeks: Bath-
D. J. Campbell, general storekeeper. Rondeau

CANARY SEED!
JUST RECEIVED

50 Bags
Of above, which in offered at lowest Market rates,

ALSO

SACKS HEMP
& RAPE SEED.

JAMESSHIELDS&00.
R. A. HOSKINS & CO.,

AUCTIONEERS
ANID

GENERAL COMMISSION MERCHANTS,
41 Front Street West,

TORONTO

Liberal advances made upon consignments.

-Messrs. Morris & McMichael, mill owners.
Toronto-Messrs. Lash & Co., jewellers. Sar-
nia-Messrs. Moloney & Thyne, tobacconists.
Aultsville- Erastus Dafoe, general storekeeper.
Guelph-G. M. Patterson, stationer. Ganano-
que-Francis Martin, shoedealer. Ottawa-
Joseph W. Ryan, milliner. Parkenham-Geo.
McPherson, hotelkeeper. Montreal - John
Hammond, paper bag maker ; A. McLaughlin,
furniture; Messrs. Vauthier & Goyette, ship-
wrights ; Maurice Nagle, grocer. Hull-M.
Loughran, general storekeeper. Quebec-John
Lane, Jr., lumber merchant ; Mesrs. Malo-
win & Garant, furriers. Halifax-Messrs.
Whytal & Company, leather merchants.
Mahone Bay - Edward J. Hayes, gen-
eral storekeeper- Maitland-Hugh McLean,
general storekeeper. Port Hastings-Angus
McMaster, liquor dealer. Shubenacadie-Jas.
A. Gass, general storekeeper. Mira River-W.
Burke, general storekeeper. Truro-A. W. Cox,
trader. Hillsboro-W. E. Stevens, harness
maker.

fScrrespondence.
CHARGES OF LOAN COMPANIES.

To the Editor of the Monetary Times.
SI,-In my letter to you on this subject I

stated the question as fairly as I think it could
be stated, and it is now seen from the two con-
munication s in your last issue that the charges
made against the two co mpanies of addressing
themselves to borrowers of money in a manner
calculated to mislead are fully established ; thO
plea, the only plea. urged in defence in both
instances being, mitigating circumstances.

The charge against the one company is, that
they say, by way of inducement to an intending
borrower " no lawyer's costs are charged." la
other words, if plainer English were needed,
they say "whilst another company would
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WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS à WHOLESALE DEALERS

BOOTS & SHOES,
E5 & ry FRONT STREET EAST,

TORONTO, ONT.

TO TANNERS.
100 Tons Horns Wanted

Highest Cash price paid, F.O.8.

PETER R. LAMB & 00.,
MANUFACTURERS,

TORONTO, ONT.

MoMURRAY & FULLER,
WHOLESALE DEALERS IN

WOODEN WARE,
BROOKS, BRU8RES, OORDAGE, &o.,

The Worthingon Block,

SESSIONS, COOPER & SMITH,
MANUFATURERS. IMPORTERS AND ]ROLESALI

DEALERS IN

BOOts and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.

e Leading Wholesale Trade of Toronto.

G. B. SMITH
& HENDERSON

WHOLESALE DRY-GOODS,

JAS-COOP• J. C. SMITH. Spec
Childs & Johnston,

Manufacturers and Importers [of

BOOTS & SHOES,
81 Yonge Street,

TORONTO.

CRAMP, TORRANCES & CO.,

7 Wellington St. East,
ARE 0vwaaîNo

ial Prices to Clear
Lots

for a few days before Stock taking.

They are also receiving shipments weekly bought by
MR. HENDERSON in Europe.

N.B.-Winceys expected in a few days at prices never

before shown in this market.

. B. SMITH & HENDERSON,
TORONTO.

Macnab, Marsh & Coen,
WHOLESALE

TEA IMPORTERS, 1 HARDWARE MERCHANTS,

GENERAL MERCHANTS,

31 FRONT STREET EAST. 1 No. 65 Front Street Eaat,
Exehmive Agents for the C. C. & Mftg. Co's WoodenWare, Brooms, &e.

charge you $20 for lawyer's costs, we shallcharge you nothing." This is the obvious mean-
ing which an unsuspicious mind would attach
to the words. It is no doubt the meaning in-tended to be conveyed ; whilst at the same timethere is a mental reservation, " we shall getthese lawyer's couts from you in another form."
No jesuitical reasoning or bold assertion canfind or [establish any other meaning. Butthen it is sought to lessen the grievance com-plained of by bringing forward an extenuatingcircumstance. The rates of loaning have beenreduced. This of course is a great advantage tothe borrower, but it in no way alters the case,the bad principle remains. The rate is stillhigher than other companies would charge andin that higher rate paid by the borrower therelurks, unknown to him, the lawyers cost whichat the very outset, he had been solemnly andpublicly told, he would not be charged with.

In the other case the mitigating circumstanceis truc, we charge g per cent but then we allowthe borrower a great number of valuablePivileges." Now, other companies charging8 per cent allow equal or even greater privileges.B sup sing they do not and the privilegesetlltat is claimed for them, I think in theestimation of business men they would be veryfar indeed fron compensating the borrower fortir,1tper cent. hard cash he pays for them. Noair te commission allowed and a great deal
itore bolides are covered by that i per cent.addtiog
Bit is not the commission that is com-d of, though moralists might question the

TORONTO.

correctness of allowing or receiving it in a tran.
saction of this kind. It is, as in this case mis-
leading to the borrower. It encourages the
agent to overvalue. It is unsafe for a company
to lend on an overvalued estate, etc. Companies
can charge what rate of interest and allow what
commission they please, and no one bas a rightto say a word so long as the understanding be.
tween lender and borrower is mutual, fair, and
above-board. But when the borrower is told in
the plainest language that he does not pay the
commission, and I have proved to you that he
does and a great deal more besides, the wrong
donc to the borrowing public and to society
generally is apparent. Indeed, so flagrant is the
wrong-it is such a departure from correct busi-
ness principles, that it is hardly possible the
Board referred to, whose members are of the
highest standing, can have sanctioned it. I
would rather hope that it may now be brought
to their notice for the first time, and that a
different practice in the future will be adopted.

O. P. Q.

-A Pittsburg manufacturer has adopted a
new process for making new rails out of old
ones for the use of narrow gauge railways.
Rails for narrow guage lines have usually cost
ten per cent. more to manufacture than the
heavy ones used on the standard roads, but by
this process they can be produced for ten per
cent. less. This lessened cost will be of no
little benefit.

5 Front Street East,

TORONTO.

EVANS & RIDDELL,
PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,

22 St. John Street, Montreal.
EDWARD EVANS,

Correspondence invited Official Assignee.

Notice of Co-Partnership

The business heretofore carried on by the undersigned,
under the style and firm name of

WYLD & DARLINC,
Will from his date be continued under the style and

firm name of

B & ua1iRz B'lorise
(Signed)

Toronto, july rst, 1876.

-In some of the United States it is now A
misdemeanour punishable by fine and imprison-
ment, to sell property subject to a m or
landlords lien without the consent the
martgageo or landlord.

F. WYLD,
H. W. DARLING,
R. DARLING.
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MINNES BOS. & UU.,
HAMILTON,

Offer a full range of prices and exceptional good value in

American White Cottons,
American Prints,
American Brown Ducks,
American Cottonades,
Black Alpacas,
Rough Browns,
English Prints,
Harvard Shirtings.

Drivea in all Departments and prices throughout re-
vised and reduced to meet the requirementsof the closest
and largest Buyers.

McIles Bros. & Co.
HAMILTON.

THE MONETAY T JJ]E$,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY JULY 7, 1876.

FURTHER BANK MEETINGS.

The most important bank meeting that
has taken place for some time is that of the
Merchants' Bank, which was held in Mon-
treal yesterday. The bank is the largest
but one in the Dominion, and in point of
wide-spread ramifications of business it is
the largest. It has thirty-nine branches in
Canada, besides offices in New York and
London. Its capital is $8,zoo,ooo. It had
last year a Rest of ti,85o,ooo, an immense
line of deposits, circulation and discounts,
a well established business, a President
whose name was a synonym for energy,
enterprise and wealth, and everything
apparently needed to place an institution
in a strong and desirable position. Yet,
during the last year, the stock of the bank
has fallen considerably in value, and this,
notwithstanding very strenuous efforts to
sustain it, and notwithstanding a previous
heavy fall from a premium of about thirty
per cent. to nearly par. It has been below
par for a long time back, yet the dividend
has been eight per cent., and the Rest was
more than twenty per cent. of the capital.
It is well known, for it became a matter of
public notoriety during the year, that
changes in the general management were
contemplated, and a good deal of specula-
tion arose as to how the arrangement
would be carried out, and how it would
work. The manager of the New York

office was sent for last fall, at a time when
a general gloom pervaded the community
of Montreal, and very great uneasiness
existed as to the whole future of financial
and commercial affairs. It was then
understood that this gentleman was to
assume the position of joint general mana-
ger, as soon as arrangements could be
made for that purpose. Time, however,
elapsed, and no change took place. It was
then reported that Mr. Watson would
remain in New York, and divide his atten-
tion between the business there and in
Canada. The year, however, has closed,
and matters, so far as the general manage-
ment are concerned, remain as they were
last year. We mention these facts simply
to indicate the course of affairs since the
last annual meeting, and as bearing upon
the question of the fluctuations in the
value cf the stock.

The meeting held on Tuesday was very
largely attended, and the statements of the
report were received with great interest.
There had been considerable discussion as
to what position would now be taken with
the Detroit and Milwaukee bonds, which
constituted so large an item of the bank's
assets. Anxiety was set at rest when it
was announced that the value of the assets
in the bank's books had been cut down
from f8oo,ooo te $zoo,ooo. The immense
shrinkage represented by this entry had
been long known and " discounted "-as the
phrase is-by the entire public, and the
writing off of this $6oo,ooo places the asset
in the books of the bank at about the
amount it has long been estimated at. It
cannot, of course, be concluded that the
value of the bonds has been correctly ar-
rived at even now. Where no market quo.
tation exists it is impossible to do more
than make an estimate, based on the condi-
tion of the road, its traffic, net earnings,
and prior mortgages. The President certi-
fied to the fact that the road is in good con-
dition, paying working expenses, and gra-
dually clearing off the floating debt which
accrued under the management of the Great
Western. After this is accomplished, and
the road thoroughly equipped, there seems
a reasonable prospect that a surplus will
remain to provide for interest on the bonds
held by the bank. Another year, however,
will throw some light on the question whe-
ther this can be accomplished.

The net profits of the bank have fallen off
very considerably, apart altogether from
the question of appropriations for bad and
doubtful debts. Last year the exhibit was
as follows :
Gros profits .................. .1,634,272Deduct working expenses and inter-

est on deposits ............ 65o,o6g

Net resuit.•........... 984,203

This year's statement shows:
Gross profits .................... fr,382,951
Deduct working expenses and inter-

est on deposits ................ 669,697
Net result.............. 9713,254

The most serious question, however, the
directors have had to consider, has been
the appropriation necessary to cover the
losses of the year, and the debts that have
become doubtful. Here, we regret to
state, the report is by no means clear and
satisfactory. For some years back the
bank was known to have made loues, as is
inevitable in carrying on a business so
enormously ramified. Instead, however, of
each year's report stating that losses had
all been fully provided for, year by year as
they accrued, a round sum of $150,000 was
set aside, one year after another. We
pointed out last year, the unsatisfactory
character of this arrangement, as it inevit-
ably suggested the conclusion that no
proper examination had been made. One
year could -not be exactly the sane as an-
other. To approprinte the saine sum,
therefore, looked very much like "guess-
ing " at results rather than accurately esti-
mating them.

The amount set apart this year in very
largely increased as might have been ex-
pected. Instead of $150,000, it in $35o,ooo.
But even thi iu a mere extension of the
same inaccurate system. These round
sums all indicate more or less of looseness.
There never was a time when rigid accur-
acy was more needed than the present; yet
even now the stockholders are only told of
a certain sum " appropriated "-a very
large one it is true-but they are not as-
sured that aUl the bal and doubtful debts
have been fully provided for. And the sum
appropriated, large as it is, is stated to
have been mainly required to supplement
the deficiency. of former appropriations,
and not for the purpose of meeting losses
incurred during last year. These sumo of

150,000 a year,then, were not nearly suffi-
cient. And the question arises at once, is
this present sum of $35o,ooo sufficient ?
The directors, it is to b. noted, do not
commit themselves to the opinion that it
is, and judging from the quotations current
for the stock, it might be fairly surmised
that the public think it is not. For if the
public were satisfied that a solid accumu-
lated Rest remained of a million dollars,
after doubtful mattera were completely
provided for, they would certainly be in-
clined to give more for the stock than they
are. The Rest has been reduced from
$1,85o,ooo to'$,ooo,ooo. Of this, 06oo,ooo
represents the shrinkage la the. Detroit
bonds. The valuation put on these bonds
has swelled the Rest for years to the
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amount at which it stood, and this enorm- reconstruction. It is a difficult business at LAND TENURE IN BRITAIN.oeus reduction only shows the importance of any time, and in times like the present may
accurate valuations. Some questions were prove all but impossible. We strongly We notice in Bri a growing anxiety
put by stockholders which shows how doubt the wisdom of allowing an issue of on the subject of land tenure, and the
easily they may have their attention divert. preference stock. It is an exception to tendency of leading organs of opinion to
ed from really important issues to such as anything ever heard of in banking, and press on the public mind some changes in
are secondary. It was asked if the cash may raise questions of liability bye-and-bye existing laws. The lower classes of the
had been recently*counted by the directors, that will be practically insoluble. But country stand greatly in need of a reform
to which an affirmative answer was given, supposing the money subscribed and paid, that will bring to them the rights of
so far as the head office was concerned, the difficulty of wisely lending it will next possessinn, and break up the large estates.
with the addition that the cash at the come. This is the rock on which the for- Property has centered in the aristocracy
branches was counted regularly by inspec- mer management split. And we doubt the who constitute the chief power of govern-
tors and managers. The stockholders wisdom of confining the business of the ment, and who through many generations
appeared to be extremely gratified with bank to one class of customers. No insti- have framed laws to bring vast tracts of
this : with respect to which we can only tution can secure and retain a really good land under the ownership of one man. So
say they are easily pleased. They asked position without dividing its risks amongst strong have the laws of land been made
no questions about the bills of exchange all classes of the mercantile community. that the evils resulting from their operation
and notes discounted, amounting to sixteen The exhibit made by the Imperial Bank appear to threaten the national prosperity.
millions, in which the real difficulty and was a very satisfactory one. The directors And it will be well if the struggle which
danger lies. These bills have been dis- state that full provision for losses by bad forecasting minds are looking for on the
counted at forty different places, by forty and doubtful debts had been made: yet morrow, about the rights of the poor to the
different managera, and are subject to con- they had put aside #z5,ooo as the com- useless enclosures of the rich, can be ter-
tingencies almost innumerable. The stock- mencement of a Rest account, after paying minated in justice and peace. The rela-
holders asked nothing, and the board said eight per cent. in dividends. This divi- tionship between the upper and lower
nothing, about the method by which super. dend in our judgment, ought not to have classes is more than one of mere business.
vision was exercised and checks maintained been more than six. It has a Rest to build It has many distinct evils. It is working
over such prodigious masses of detailed up, and this is a very slow business at best. mischief among the common people and
business as the lending of money on pro- and it has made no provision for rebate on barring them from the means of social im-
missory notes at forty places involves. We notes discounted, an entry which, if made, provement. To the present system of land
put on record last year a pretty strong would reduce the apparent profits seriously. tenure in Britain may be traced the increase
opinion on the subject, and we can only Dividends of eight per cent. are far too high in crime and pauperism, with all the misery
repeat that this is the real testing point of for new institutions; and we must CaU attending the want of homes and education
the position and prospects of the bank. A attention again, as we have donc before, to among the labouring men.
thorough, comprehensive, and fully organ- the policy of the great London and West- The criticismu upon a blue book lately
lied machinery of supervision of discounts, minster Bank, which went on for years pay- published in England furnish us with a
kept in constant operation from the head ing only five or six per cent., until it had general idea of the way the land is held.
office, and controlled by the highest tech- attained an assured position. Then it And an examination of the returns must
nical banking ability, is absolutely neces- began to divide on a larger scale, and went awaken thankfulness in the hearts of Cana-
sary in a bank so immensely ramified as the on until it reached as high as twenty-five or dians that among the evils inherited from
Kerchants'now is; and no amount of ability thirty per cent. There i. this further to the mother country, they have escaped

apart from this, can possibly be a substitute be said in the case of the Imperial, that it from an objectionable land tenure. The
for it. We have reason to believe that took over the business of an old bank, feudal tenure once so general in Canada
there has been coniderable attention paid whose risks had been accumulating for a disappeared in Prince Edward Island ome
to this matter during the past year; and great number of years. The business was years ago. It seemed strongly intrenched
here, we must again say, i. that which will taken at a considerable reduction, but in amongst us, but had to bow the head before
really determine the whole future of the times like these old assets are apt to depre- the influence of the United States, where
bank. Discounts and loans to the amount ciate to a point far below anything that land was either sold or given away, and
of about a hundred millions of dollars a had been calculated upon. For this reason where the conditions of a frec community
year must be made by the officials of the it would have been desirable to keep down were unfavourable to the perpetuity of
bank, including in this the purchase of bills the dividend, and form a contingent fund in such means of settlement on this side of
f exchange. A los. of only one per cent. addition to 'the Rest. We observe that the line. But in Britain ownership bas

on this would be a million dollars. A tenth the directors have wisely resolved on limit- grown into a monopoly. And if we take
part et this is a serious matter, yet the bank ing the number of their branches. This i. Scotland alone, we find the following distri-

y 10 as much as this in a year at even prudent, in view of the excessive competi- bution : r==.nus. AaN5S.
one out of its forty places of business. Any tion for business in the smaller towns of Duke of Sutherland ..... .................. 1820
one a therefore see at a glance that upon the west ; besides which the management kae ofnuon .. 1............ .M0

5 Persij 0 of its discounts the bank's pros- of a number of branches involves difficul- r o Bredabane .......... 1............878,01Iike o Set o............ IL................a"oo
PiitY or adversity really rests, tics that very few banks have shown them- Diuke of Rihmond........ 1.................. s9000

Mari of pe .................. 1................6,000The meeting of the Mechanica' Bank selves able to surmount. M o .................... .......... 22,0passedk 
ofi et ll .to.................... 220,000off quietly. Stockholders exhausted -The Exchange Bank of Yarnouth han con- Sir .. ao .... .160their indignation last year, and now it ,only menced building a handsome Banking house in av G. •Me ................. ........rea Lod.........7. ... )

in te gather up the fragments of the the town of Yarmouth. It is to be constructed Da He of a tnton *............
old business and endeavour to proceed to of brick with freestone:trimmings and will be an ............... .......

Btey ...................... i.......Ornaement te, that rising town.
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Earl of Dalhousie ............... 138,
Lord Macdonald 1 ................ oo
Cameron of Lochiel ............ 1 ...
M acintosh .......................... 1 124,
Owners of over 100,000 acres 8..
From 50,000 to 100,000 acres .. 38 2,504,000

10,000 to 50,000 " ... 264.........4,424,000
9,000 to 10,000 " .. 24........
8,000 to 9,000 " ... 37..........81160
7,000 to 8,000 " .. ........... 316,400
6,000 to 7,000 ... 59...........373,20
5,000 to 6,000 " .. 76............410,500
4,000 to 5,000 ... 119...........523,5
3,000 to 4,000 ... 152...........477,560
2,000 to 3,000 ... 290...........710,700
1,000 te 2,000 ... 5W1.................. 791,000

1,623 17,3 ,000

There are 18,946,694 acres of land in
Scotland, and thus we find that more than
nine.tenths of the whole country is owned
by 1,683 persona. More than haîf of Scot-
land is owned by seventy persona. The te.
tal owners of property in the country are
131,530 ; of these 111,658 possess less than
an acre apiece. The owners of an acre and
upwards do net number 20 ,000. A great
number of these amaîl helders belong te the
towns.

The property of England and Wales pre-
sents the same want of diffusion. The whole
rateable area of these two countries is
33,000,000 acres. Taking the estates of
i,ooo acres and over, we arrive at the fol.
lowing:

XSTATEs OVERa PERSONS. ACRES.

1,000 te 2,0 acres. 4..... %3............... ,469,000
20 te ,...1......... 299,600
3000 te 4,000. 524............... 1,818,7W
4,000 te 5,000 .. 239............... 1,067,50
5,000 te 6000 .. . 204............... 1,106,00
6,000 te 7,000 . . 118............... 768,0
7,000 te 8,000 -. 9....88.......... 656100
8,000 te 9,000 " 76..........64,700
9,000 te 10,00. 52.1.........0492,70
Over 10,000 . 288... 528,700

4,972 17,498,200

Here we have the fact that upwards of
haîf England and Wales belongs te less
than 4,500 gentlemen. If we take from the
remaining lands 1,5:24,264 acres of waste,
11,45o,004 acres owned by the crwn or
large landowners, the property held by rail.
ways, and the lands belonging te the
church and other corporations, what is in
the possession of small proprietors dwindles
into limited compass. There are 703,208
persons owning 149,io:z acres, and ef these
none have more than an acre each. More
than haif the country is in the hands ol
private persons possessed of i,000 acres andi
upwards; two-fifths, cemprising estates ol
i00 te 1,ooo acres, belong te middlin
owners; and the estates of less than io
acres do net foot up te onetenth of the
whole real property of the country. In the
peerage there are 333 persona who own
5,422,000 acres, or ene-sixth of the whole oi
England. It is a sad cmmentary upen the
dominant classes that they keep from the
working men land which is, by their polic3
of enclosure, less productive of revenue tc
themselves. The inceme from land ir
England is about [130ueo,ooo. a year. Tht
17,500,000 acres, owned as we have seen b3

4,500 persons, do not raise more than
£25,ooo,ooo. And thus, too, it is clear
that the income tax falls heaviest upon
those least able to bear it. The other bur-
dens of taxation may be as unjustly borne.

These figures show a state of things
which happily for mankind exist in no
other country on earth. Custom intro-
duced, and law encouraged such large
accumulations of land. The grasping after
wealth and the desire for social distinction,
apparently on the increase, will be the
opposing force arrayed against justice in
the struggle for partition which is about to
come. But it will be the triumph of British
legislation to guide the destinies of the
conflict to a happy settlement by breaking
the monopolies of wealth, and giving labour
a title of possession to the soil. The rights
of property have been wisely termed the
great natural educator. And for the
spread of learning in Britain there could
be no greater potency than- the removal of
the legalized hindrances to the acquisition
of land. Under the present customs of
ownership the agricultural classes are not
able to rightly appreciate, nor have they
the opportunity to obtain, a liberal educa-
tion. They are degraded by a poor law,
which imperfectly usurps the rewards ol
industry, and costs the nation £7,000,000 a
year. Such laws are destructive ol
economy. By promising support in old

age for the wastefulness of earlier years
extravagance is encouraged. And in noc
other country are the working men so little
disposed to save as in England. Million
live from youth to age without the hope o
a home, without any prospect for theil
children, without any other object thar
keeping soul and body together. Theii

- chances in life are few. Should they evei
erect a house for themselves it must be oz
land subject to a ground rent, and il
ninety-nine years the house will reveil tg
the estate. Legal ingenuity has left thi

*titie of ownership without doubt after tha
period. Where capitalise manifest sud]

f a cevetous spirit the production of thi
country muet be greatly lessened. Ang

f ne close investigation is needed te previ
that the labourers of Britain are far les
prospereus than the small freeholders whi
constitute the territorial democracy e
France, America, and Switzerland.

A liberal law of tenancy would net, w,
Fthink, correct what is dangerous in thi
British systems Ôf land tenure. The Con
servative party of England seems te thini
it would. To revive the old yeemanry whi
have nearly passed away is the hope of th,

iLiberals. To effect this purpose a promi
nient writer urges "lthe separatien of count,

radministration from the ownership of land

the assimilation in all respecta of real to
personal property ; the prohibition of settle-
ments on unborn persons; the extension of
the powers of compulsory purchase for
many public objects ; and the abolition of
the game laws, or at least their very great
restriction."

THE COURSE OF TRADE WITH THE
UNITED STATES.

ARTICLE NO. Il.

The division of our imports from the
United States during the year under re-
view (1875), into free and dutiable goods,
shows that the value of the former was
greater than that of the latter. The rela-
tive amounts were as follow: free goods,
$26,569,145, and dutiable, 622,023,665 ;
coin and bullion, when added to these two
items, making up the value already given
of our total- importations. Of the free
goods, about $12,500,000 worth were for
breadstuffs, the balance being made up of a
great variety of articles, prominent among
which we notice dye-stuffs, cotton-wool,
cotton and flax waste, machinery not made
in Canada, printers' material, pig iron, rail-
road supplies, tubing, and marble. Among
the highest values of the free gooda (exclu-

f sive of breadstuffs) brought in, were the
following :
Cotton Wool .................... . 552,377
Coal and Coke.................... 2,524,771
Oysters ....................... 97,341
Furs, Skins, &c .................. . 152,407
Grease and Grease Scrap........... 96,660
Tobacco Leaf .................... 1151,884
Pig Iron...................... 622,693

r Ralway Supplies.................. 965,388
Hides, Horns, &c ................ 1,755,907
Wod, not manufactured .......... 58,611

rWool.......................... 814,673
r Settlers' Effects .................. 869,330

Articles for Dominion uses ........ 367,587
n A very large proportion of the goods

coming in free from the United States are
articles used for the purposes of manufac-

t turing-most of which are raw material,
ýi and ought te be obtainable at as low a
e price as possible. This has been the gen-
1 eral policy of aIl our Governments, and is
r. a wise one for the encouragement of our
s manufacturing interests ; sometimes, how-
,) ever, it is difficult to draw a distinction in
f the case of some articles, for what is the

raw material of one trade is occasionally
e the finished article of another.
2 Turning now te the dutiable gooda we

.purchased from our neighbours, which em-
k brace nearly aIl classes of manufactures,
D we find that our importations were $920,-

5 309 in excess of those of the preceding year,
the falling off observable in ou: importe

~being cenfined te f ree goods, which de-
clined to the value Of $4,112,653- In what
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kinds of dutiable goods our purchases from
the United States increased, and in which
classes they declined during 1875, can best
be understood, we think, by placing side by
side the value of our principal imports
thereof, during the past two years. This
list, it should be .remembered, only em-
braces the leading articles which paid duty
on coming into Canadi

Articles.
Cigars ..... ......
Coal & Kerosene Oil, etc.
Tea--Green and Japan..

66Black.........
Hats and Caps ........
Hosiery ..............
Cutlery.............
Spikes, Nails, etc ......
Stoves and Castings....
Jewelery, Watches, etc.
Leather ..............

T Sole and Uppel
Tobacco .............
Sugar-above No. 9....

" below No. 9...
Cane Juice, Melado, etc
Molassesa..........
Patent Medicines .....
Furniture............
Carriages.............
Cordage .............
Axes, Hoes, etc .......

EdeTools .........
Rakes, ForksScytheset.
Spades and Shovels ...
All other Hardware ...
Woollens-Blankets...

" Carpets ...
Flannels...

" Clothing an
wearing ai
parel . .

alotherkiný
Cottons--all kinds ...
Fancy Goods .........
Glassw

Year 1874. Year 1875.
b156,336 $204,757

125,689 110,943
402,967 1,034,047
116,722 239,531
315,273 427,704

26,801 32,940
174,123 58,474
139,442 232,590
360,503 3 11,446
320,541 267,897
132,363 127,901

r 50,911 81,743
* 94,410 68,853
1,646,775 1,307,230

26,932 18,978
288,446 82,771
272,342 313,159
6o.i8i 55,796

. 311,476 328,536

. 120,033 88,908
40,170 34,802. } 22,483

. 80,494 26,720
39,754

. 25,184
2,043,179 2,201,446

.9,95412,413
-- 41,883-186,150 -

906,866
284,106

6

103,136
121:044

1,350,308

311,137

woollens, as against $288,430 worth from
the former, and the proportion of cotton
goods was $8,457,247, as against 0 1,350,308.
There has been some change made in this
portion of our trade, however, for during
the previous year we obtained $10,264,273
worthofcottonsfromGreat Britain, and only
to the amount of $906, 9 4 from the United
States. Possibly, this is only a temporary
change, occasioned by the reaction through
which American manufacturers are passing
at the present time.

Some other phases of our commerce with
the United States remain to be touchei
upon. These we will take up in our next
issue.

-We learn from Poor's Manual of Railroads,
which has just made its appearance, that the
gross earnings of American lines during 1875
were 1503,065,505 against $520,466,Oro in 1874,
a decrease of 817,400,5z1. The falling off is
confined almost entirely to freight, the receipts
from which were 8363,960,234, as compared
with $379,466,935 the previous year. The de-
cline in passenger receipts is only $1,893,810.
The quantity of goods carried did not diminish,
but the reduction of the earnings is due to low
rates. There has been an increase of $7,251,266
in dividends, which arises from the improved
condition of the Pacific railroads. The freight
moved throughout the year is estimated at
200,000,000 tons. The total miles of road ini
operation were 71,759. The capital stock of all
the American railroads amounts to 82,198,6or,-
281, and the dividends paid on this average

3.38 per cent. The funded and other debts foot

Up to 62,459,607,349. The amount of bonds on

&ý ......... t, 1%nd JY , 6 which default was made were 8680,ooo ooo orIndia Rubber Goods.... io,89î 143,312 more than one fourth of the whole issue. AmongBoots and Shoes ...... 146,131 168,803
Wooden Manufactures.. 454,582 424,624 the solvent companies, after making the neces-
Musical Instruments.. 584,799 734,555 sary deductions, there is left from the net earn-
Machinery ............ 805,860 776,515 ings a sum sufficient to pay 6.25 per cent. on allPaper-all kinds ....... 175,650 243,825
Small Wares .......... 310,308 467,121 outstanding bonds.
Books ............... 477,996 531,042

This comparison will be interesting to THs PRAIRIE Piov1Ncu, by J. C. Hamilton, M.A.
LL. B. Canadian copyright edition. In cloth $1.25, i

many i different branches of manufactur- paper $r.0o. Toronto, Belford Bros.

ing and general business, indicating as it This volume contains sketches of a recent
does in which departments of trade our im- trip from Lake Ontario to Lake Winnipeg, and
ports from the United States last year ex- an account of the geographical position, cli-
panded or contracted. In tea, it will be mate, civil institutions, inhabitants, produc
observed, our transactions largely in. tions and resources of the Red River Valley. I
creased,whilst in sugar there was a consider- has also a large map of the Province of Mani

able decline. It is estimated at 5,420,401 toba and a plan of Winnipeg and of the Daw
lb.., and arose chiefly from the changes son Route with other illustrations. The map

Ilde by the United States' Government in and the historical and geographical account

the am1nount of drawback granted to their are brought down to the most recent date, an
refn o xrare of much interest and practical value.
ad era on exported sugar. In woollens good deal of practical advice is given to tourist

bou cottons, our purchases from our neigh- and intending settlers. The immigrant is ac
rs look amall when compared with those vised to come to Manitoba early in the seaso

c made from Great Britain. Although The book contains a condensed history of th
th* United States' manufacturer is 80 old fur companies, including the Hudson's B

euch csloer to our market than his con- Company, also much interesting information
PStitor in Britain, still we purchased from to the Dawson Route, Red River navigatio
the latter inl 1875 #12,417,790 worth of and Pacific Itailway matters.

-The returns of the American Bureau of
Statistics for the month of May indicate a
healthier state of trade than in the past. The
mports of merchandise amounted to 137,575,-

ooo against é48,521,000 for the same month in

1875. The exporta of home products rose to
845,951,000 as compared with $4r,851,ooo for
May last year. The movement of goods for
the eleven months ending with the close of May
show a decrease of 869,488,253 in imports, and
an increase of $17,400,000 in the exporte of
native productions over the year previous. The
excess of exporta over importa for the eleven
months was $103,095,933. This shows very

clearly the extent of the reaction in the States,
and if it continues an improvement in trade
will soon be brought about.

-Sales of stocks have been more frequent
recently in St. John and Halifax. In St. John
shares in the Bank of New Brunswick were sold
at 168j; Maritime Bank at 837 per share;
Stadacona Fire Insurance at f4o per share, and
Gas Co. stock at 104. In Halifax sales at the
Stock Exchange have been made of Bank of
British North America at 137; Bank of Nova
Scotia 145 ; Halifax Banking Company at 116 ;
and Union Bank of Halifax at 135. Halifax

Gaslight Co. sells at the high rate of 150, the
the yearly dividend being 9 per cent. but about
every three years new issues of stocks are made
at par.

-The Halifax Herald calls the attention of
the Government of Prince Edward Island to
the Farmers' Bank of Rustico, which is con-
ducted under its authority. If reports be truc,
this institution is conducted in rather a unique
manner. It is stated that the customers of the
bank do not unfrequently find, when visiting
that institution on business, a notice pasted on
the door, to the effect that the management
have gone to town, and the bank will be opened
the following day. It is also stated that there
is a good deal of uncertainty about the time of
the redemption of its paper.

-At a meeting of the Hastings Loan and
Investment Society held on the 26th of Juner

the following directors were clected for the re-

mainder of the year:-James G. Robinson,

John Row, D. R. Leavens, Hon. Robert Read,

John McMullen, M. Bowell, M. P., Jas. Young,

t Thos. Wills, M. P., John Maguire.

-Half yearly dividends of four per cent have

been declared by the Bank of Nova Scotia and

s the Merchants Bank of Halifax, and one

s of five per cent by the Halifax Fire Insurance
d Company.

ts -On Monday last passenger and mail trains

d- from Quebec to Halifax ran through on time.

n. This shortens the time between Toronto ad

e Halifax one day.
Ly ay js nW in

ta -The Chathan Branch RAilw trlonia
n, operation and connecta with the

main line.



e2 THE MONETARY TIMES:AND TRADE REVIEW-INSURANCE CHRONICLE.

MERCHANTS' BANK OF CANADA.

The ninth regular annual meeting of the
shareholders of the Merchants' Bank took place
in the Board room in the Bank building, corner
of St. Peter and St. James streets, Montreal, on
Monday the 3rd instant. There was an unusu-
all large attendance of shareholders present.

Sir Hugh Allan, President of the Board of
directors, occupied the chair. He said,-
Gentlemen, there seems to be a large meeting of
shareholders to-day, and therefore I think we
had better commence business at once ; as a
beginning. I would appoint Mr. W. B. Cummings
and Mr. Croil as scrutineers, to take the votes
of the shareholders for the election of directors.
The meeting unanimously acquiesced in the
nomination.

Sir Hugh Allan-Now, gentlemen, I will read
to you the report of the directors for the past
year:-

Regot.
In the report submitted to the shareholders at

the annual meeting last year, allusion was made
to the existing unsatisfactory position of the
business of the country, but little idea was then
entertained that the depression would continue
and become so universal as it has since been
found to be. The diminution in the value
of nearly ail kinds of property has been very
great, and many securities which were then re.
garded as of the most substantial kind have
dwindled into very serious proportions. All
banks have suffered to a greater or less extent
fronr these causes, and the business of banking
has been for the last year attended with consider-
able anxiety.

The following statement exhibits the position
of the bank at the present time:-
Statsment of the result of th# business of th# Bank

for the feriod of twete months ending 3Oth
May, 1876.

Balance at credit of
Contingent Fund
3oth June, 1875.. 8 147,545 80Profits forhalf year to
November, 1875.. 1687,694 o6

Profits for half year
to May, 1876...... 1695,257 70

Taken from the Rest 850,000 oo
-------- 2,232,951 76

Total.....••...............2,380,497 «56
From which has to be

deducted-
Working expe's

of the year.. #349,146 87
Interest paid and

reserved ... 320,551 08

Leaving a bal-
ance of......

Out ofwhichhasbeen
paid-

The 16th divid'd
January, 1876 325,402 40

The 17th divid d,
July, x876.... 326,058 oo

Appropriation for
bad and doubt.
fui debts.... 350,000 oo

Appropriation to
cover shrink-
age in value of
Detroit and
Milw au k ee
railway bonds,
known a s
Street-D o u g-
lass bonds.... 6oo,ooo 0o

- - -

1,710,799 6r

atmr,400 40

Leaving at credit of Conting't Fund $1O9,339 21

GENERAL STA

Notes of the Bank
Deposits bearing

interest ......
Deposits not bear-

ing interest....

Balances due to o
Foreign Agent

TEMENT 3IST MAY 1876.
Liabilities.
in Circulation $2,554,000 oo

15,770,988 3Ir.

1,838,u9u 72
. 7,600,6

ther Banks and
s ............ 722,6

85 03

46 83
Liabilities to the Public.... 810,886,421 86

Capital Stock paid up.......... 8,152,016 67
Rest............ fr,ooo,ooo oo
Contingent Fund 109,339 21

_ _- i - I
, ,339Dividends unclm'd 6,791,80

Dividend No. 17,
payable in July 326,058 00

Interest Reserved .............. 33284 80
Tt........... 86,086 71

Totl Lablites............ $2o,566,714 25
A4ssets.

Gold and Silver Coin on hand..
Dominion Notes on hand..
Notes and Cheques of other

Banks ...................
Dominion Government Securities

Assets immediately available
Bonds anxd Mortgages ........Bank Premises at Montreal and

Branches .................
Notes discounted,

current, and
Advances on
Securities .. $15,479,169 49

Notes and ilîs
discounted over-
due and not
specially sec'red
(estimated Loss
provided for) .. 288,277 27

Notes and Bills
discount'd,over-
due, secured by
Mortgages and
other securities 306'722

Other Assets not included under
the foregoing heads..........

Consisting of:-
rst. Canadian

Assets of Com-
mercial Bank of
Canada secured
(chiefly by Real
Estate) ........ 8140,000 oo

2nd. Bonds of the
Detroit and Mil.
waukee Rail.
road, known as
the Street-Dou-
glass Bonds,
11,172,000, at
20C, in the 1=
to 1234,400 Am.
Cy., say in Gold 210,000 oo

8,o103,210 39
1,216,357 50

534,712 82
281,999 55

13,136,280 26
374,920 44

670,476 34

16,074,170

310,867

350,000 00

Total Assets..............820,566,714 25
These statements shew that a large appropri.

ation has been made to cover shrinkage in the
Street-Douglass bonds of the Detroit and Mil.
waukee railway, hitherto included under the
head of "other assets," These bonds were
never specially valued, but merely formed part
of the balance at the debit of the Commercial
Bank Amalgamation Account, and no basis of
valuation existed except the offer of the Great
Western Railway Company for them of 1800,ooo,
which, though accepted, was not carried out by

that company in consequence of the refusai of
the shareholders to comfirm the offer. But an
understanding has lately been arrived at between
the bank and a committee of the English bond.
holders, under which these bonds will participate
at the rate of twenty cents in the dollar on the
first mortgage bonds to be issued upon the re-
organization of the railway under pending pro-ceedinge. A basis has thus been established for
a valuation of them, and they have accordingly
been estimated on that basis at 12o,ooo, with a
further allowance of about r2j per cent. to cover
possible depreciation. This estimate is con-
sidered reasonable, and from a personal examin-
ation of the railway and its resources, I have no
doubt of its bonds becoming a remunerative
security.

The large amount written off for bad debts
arises only, to a small extent, fron the business
of the past year, but is mainly owing to the
disastrous melting away of claim previously re-
garded as of an undoubted character.

The general aspect of the business of the
country is not yet by any means reassuring, and
much caution will be required in the business
of banking till the atmosphere assumes a less
clouded appearance.

It is gratifying to be able to state that the
present aspect of the crops throughout the
country is such as to warrant the belief of an
abundant harvest. This will greatly tend to
relieve tho present depressed condition of
mercantile business ; and it is to be hoped that
before another year a more prosperous state of
affairs will have commenced.

HUGH ALLAN,
President.

Montreal, 3rd July, 1876.
Sir Hugh Allan-I move the adoption of the

report ; if any gentleman has any remarks to
make, or wishes to ask me any questions, I
shall be glad to answer whatever the gentle-
man desires. I will simply say, in addition to
the report, that I have reason to believe, after
a visit to Detroit, where I looked thoroughly
into the working of the Detroit and Milwaukee
railway-in fact, I can assure the shareholders
of the Merchants' Bank that I don't know of
any railway, I don't think there is any railway,
east of Chicago which is in a position to-day
better than the Detroit and Milwaukee railway.
(Applause.) It has paid all its running ex.
penses; it has paid the whole of its interest on
the sectional bonds; it has paid a very con-
siderable amount of the accumulated debts
which accrued under the management of the
road by the Great Western railway, and is at
present supplying new ties and steel rails, and
is doing a business which is profitable, inde-
pendent of other railways, and I think alto-
gether the future of the railway offers very well
indeed. (Applause.)

The room by this time had become densely
packed, and the shareholders discussed one
with the other the figures contained in the
report, which were circulated amongst them in
a printed circular.

Mr. Samuel Pedlar, whose introductory re-
marks were inaudible, said that he had gathered
some interesting facts, which, though the mar-
ket value of their property during the year
showed a great falling off, the shareholders ex-
hibited no lack of confidence. The catalogue
list of shareholders in the Merchants' Bank of
Canada for the year ending June 3rd, 1876,
shows that 158 persons are owners of roo shares
and upwards; 9i of those shareholders hold
precisely the same ninber of shares that they
did a year or more ago; 67 out of 158 share-
holders have in some cases increased and in
other cases decreased the number of their
shares, but in the aggregate they hold more
stock than they did one year ago by nine hun.
dred and fifty.eight shares. The following are
the figures ;-
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Aggregate held in 1876.•.........30,865
Âggregate held in 1875.......... 29,907

Increase ................... 958
Mr.Pedlar continued-The names that disap-

pear from the catalogue are more than made up
byothers taking their places, notably amongst
whom may be mentioned the Honourable Joe-
miah Northup, of Halifax, Nova Scotia; and
one of Canada's ex-Governors, the Right
Honourable Lord Lisgar. (Loud applause.) Thereare, I think, gentlemen, someimportant peints in
these facts. I have felt for some time that my
property was at stake, and if I took the sameviews which I know others have, I should have
sold out; in fact, I was urged by people in
Western Ontario to sell, but I had the meet
unîbounded confidence in our worthily titled and
esteemed president to stick by the old ship.(Loud applause.) These figures I have taken a
great deal of pains to verify, and they stili assure
me I am right- (hear, hear)-because if there
are one hundred shareholders in ne hundred
and fifty-eight, or rather more strictly speaking,
ninety-one in one hundred and fifty eight who
held shares a year age; there are a hundred
strong men who feel the same as I do. (Loud
applause.)

Mr. R. Anderson- would like te ask one ortwo questions: Have any stepe been taken to
consult with other banks, with a view te reduce
the rate of interest paid on deposits, new that
money bas become so much less in value?

Mr. Rae (General Manager) ne steps had been
taken but I should be very glad indeed if we
could get deposits for nothing at ail. i weuld
be a very good thing for the executive of a bank
to get money on deposit fer uothing, and I think
myself the rate ought to bn reduced-I think a
reduction of one pet cent, sbould be made.
(Hear, hear.)

Sir Hugh Allan-Said in repiy te further
questions from Mr. Anderson that the geld and
silver coin and all the securities held by the
bank have been examined within the past fort
night and found to be correct. As for these of
the branches it is impossible for the directors
to examine personally the cash and other assets
of the bank, but they are examined periodically
by the inspectors and manager, and there is no
reason whatever to doubt that they are perfectly
correct. There is a certificate sent in every
week by the inspectors.

The president also stated that the policy ofthe directors is to keep the bank in a profitable
way, and if the branches or agencies pay well
te maintain them, if unprofltable and not paying
well, it is their policy to discontinue them.Ty bid now thirty-nine branches besides onein New Yerk and eue in England.

Mr. Henry Lyman-Mr. President, have youany intimation teo make to this meeting withreference te the oan supposed to have beennegotiated with the Provincial Geovertment ?tir Hug Alan said-The bank bas recentlytalen up the new Quebec Government loan, andalthough it would not be proper to anticipate theStatements cf the Government on the subject, IMYsay that the arrangement with regard to it,eOmses te be mutually advantageous. TheOVernment have obtained a liberal price fothe bonds, and the bank will profit by theotrjsaction both directly and indirectly. I haveOne remark to make, and that is about theDog glass-Street", bonds. Although written
ten together, the bank will still have a cleai

Pe Per cent. Rest. (Applause.) The report
unamimously adopted.

tn Hugh Mcennan inamtoving a vote ol
dirtos of the President, Vice-President and

adoption Of the bank, said in supporting the
t has bee motion, said-The statemeni

ber today en iade before the shareholderiof a moves, I think, to the satisfactior
VerY greet iuiber, al of the objectioni

raised against the position of this institution.
The old question of difficulties following these
Detroit and Milwaukee bonds tended very much
to cause a depression of the stock in the street.
One of the other influences has been referred to,
but this was the one very serious matter for the
stockholders. They feared there was a large
amount of the assets of the bank that was
deubtful in its character. Without following
the figures throughout, the President has re-
duced it to a point that every one can under-
stand the statement-of what has been wipedout. Another point referred to very often was
the large amount of the money of the bank that
had been invested in the bank premises both
in Montreal and the agencies. The statement
shows we can afford to write off a very con-
siderable amount upon that account, reduce it
to the smallest amount that the most economi-
cal could deem sufficient for the operations of
the bank, yet leaving a very handsome burplus;and the statement here to-day has been ex-
haustive and brought down values to a point
where we all I think understand it, and I move
this vote of thanks, the result of which will
testify our general opinion in that respect.-
Carried.

Sir Hugh Allan expressed his thanks for the
cordial expression of confidence which the reso-
lution conveyed, and announced that the ballot
would close at two o'clock, unless five minutes
elapeed between the casting of any ballot.

A vote of thanks was also tendered to the
manager and other officers of the bank.

Montreal, 3rd Yuly, 1876,To the General Manager of the Merchants' Bank
of Canada:

We, the undersigned, declare the following
gentlemen duly elected directors for the ensuing
year: Sir Hugh Allan, Hon. John Hamilton,Andrew Allan, D. Masson, H. Mackenzie, R.
Anderson, John McLennan.

We are Sir,
Your obedient servants,

Scrutineers ~W. B. CUMMINos,
S JAMES CReIL.

IMPERIAL BANK OF CANADA.

The first annual meeting of the Imperial
Bank of Canada was held at its Banking
House, Wellington street Toronto, on Wednes-
day the 5 th July 1876.

The chair was taken by the President, Mr. H.
S.Howland ; and Mr. D.R.Wilkie was requested
to act as secretary, and at the request of the
Chairman, he read the report of the directors
and the statement of affairs as follows

REPORT.
The directors of the Imperial Bank of Canada

have much pleasure in submitting to the share-
holders the first annual report of the bank, and
they do so in the belief that the accompanying
statement of the result of the business for the
period ending the 23rd June, 1876, will give
general satisfaction.
The net profits after de-

ducting charges cf
management and
making provision for
interest due one de-
posits, amounts to.. 1103,637 83
From which has been declared:

Dividend No. i, at the
rate of 8 per cent per
annum, paid and
Jan. 1876 ......... 30,500 70f Dividend NO. 2, et the

I rate of 8 per cent,
per annum, paid 3rd
July, 1876.......... 30,114 29

Leaving a balance of..

duties. H. S. HOWLAND,
President.

BTÂ&TzxENT ONP LJ.AEiLIeU AiD »«STa. à& onanonxmr or r a a n l sm. ,aso

1. N otes of th e B ank ta o ro l attO rin . 810 00
2 . D p sits b e a tin g in teres . ..... ... V , 7 5 B 1l

. Depoits not berin< interest ........
4. Due t other banka u Canada. j
5. Due toAgents in the Unite d Wdol Mo

Totl liabilities to ih, Publio......8A1d1,M 46

60,614 99

#43,022 84

Which has been appropriated as follows:-
Prel1minary expense

account written off.. 19,073 47Carried to Rest ao,
count, (after having
made full provisi on
for losses on bad and
doubtful debts)..... 25,000 00

34,078 47
Balance to be carried forward $8,944 37The preliminary expenses of the bank, in.cluding the proportion of the amalgamation
expenses chargeable to the bank, have all been
liquidated, and it will be seen that after pay'ngthese expenses and paying to the shareholders
dividende at the rate of 8 pet -cent. per annum
on the paid up capital of the bank, from the
dates of the payments of such capital, the sur-
plus profits amount to 833,944.36, of which 825,.ooo has been placed to rest account, and the re-
mainder is at the credit of profit and lon ac-
count. The sound business principle of provid-
ing for all debts due to the bank that appear to
be bad has been observed. The amalgamation
of the Niagara District Bank with this ank wa
consumated on the 2nd day of July last, in ac-
cordance with the terme of the agreement for
amalgamation whichwere submitted to the share.
holders of this bank, and approved of, on the
zrst day of June, 1875, and your Board have
much satisfaction in confirming the views theythen held, and which time has proved to have
been correct, that the amalgamation was in the
interest and has tended to the advantage of the
shareholders of both institutions. Numerous
applications for the establishment of branches
of the bank in different sections of Ontario have
been received since the opening of the bank,
but none of them have been entertained, exceptthat of the town of Welland, where the business
of the Molson's Bank was offered to the direc.
tors on most favourable terme; after due con-
sideration your Board decided that the interests
of the bank warranted them in accepting of theoffer. The Bòard are, however, of the opinionthat the number of branches should not be
materially increased, and while it may be in the
interest cf this bank te open branches in one or
two places et mrsue future time, they would te.
commend their successors te pursue a conserva.tive course in this respect. The pat year ba-
been one that required the exercise cf the ut
most caution in conducting a banking business
so as to avoid losses ; but tie Board believe that
the result of the year's business proves that
they have not been deficient in this respect.
The commercial and manufacturing portion of
our community have passed through a year ofsevere trial, and many esteemed and enterpris-
ing manufacturers and traders have been obliged
to succumb to a state of things which they couid
not forsee in time to avert, and could not cou-
trol. The farming portion of the community
are, however, in a sound and prosperous condi-
tion, and wlth the the prospects of a splendid
crop, we may fairly conclude that the worst Of
the depression is past, and that the year 1877
will be an improvement upon the year 1875.70.
The Board have much pleasure in testifying to
the energy and business ability manifeste by
the Cashier in the discharge of the responsibili-
ties of his office, and to the satisfactory manner
in which the Managers, Agent, and other officers
of the bank have performed their respctiv
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6. Capital stock paid............................. 804,88 51
7. vut account.................... 25,000
8. Dlvldend NO. 2, payable July 3rd, 1876 30,u4 29
9. Former dividende unpa ............ 1,069 48

10. Amount reserved for interest due to
depositors ..................................... 16,415 71

il. Balance of profit and los account
carr1ed forward ...... ...... 8,945 37

Total ..................................... N ¯129,795 83
Assets.

1. Gold and silver coin current...$.......
2. Dominiou Government Notes............
3. Notes of and choques on other banko
4. Balances due from other banks n

Canada ........................ ....................
5. Balances due from agents in the

United Kingdom ......................
6. Balancee due from agente ina oreign

countries ....................................
7. Loans on call, for which capital stock

of other banks le held as collateral
Security ...........................................

60,889 08
131.139 00
52,092 16

158,376 27

1,220 24

305,57 20

122,769 20

Total assets immediately available. .s 831,854 10
8. Notes and bills discounted and cur-

rent...................................... 2,131,605 58
9. Notee disoountd and overdue, se-

cured..................... ... ...... ....... 25,285 11
in. Notes disoounted and overdue not

cur1 d (eutimated los provided Ïor). 17,738 40
11. Real estate, the property of the bank

(other than bank premises) and mort-
gages on real estate sold by the bank 41,185 il

IL. Bank premisos, tacluding sales
vaulte, and office furniture at heaA
office and branches........................... 80,136 75

13. Other assets not included under fore-
going heads ...................................... 1,930 78

Total .................. 3,129,735 83
D. R. WILKIE, Cashier

It was then moved by the President, sec-
onded by the Vice-President, and resolved,
that the report which bas been read be adopted,
printed, and circulated among the shareholders.
Moved by Mr. John Riardon, seconded by Mr.
R. McPhail, and resolved, that the thanks of
the shareholders are due and are hereby ten-
dered to the President, Vice-President, and
directors of the bank for the able manner in
which they have conducted its affaire since its
organization. Mr. Robert Beaty moved, sec.
onded by Hon. Frank Smith, and resolved, thai
the sum of 84,ooo be placed at the disposal oi
the President, Vice-President, and other direc,
tors of the bank as remuneration for their valued
services since the organization of the bank, anc
that this amount be paid out of and chargec
to the profits of the current year. Move
by Mr. P. Backer, of Berlin, seconde
by Mr. E. Nanton, and resolved, tha
the thanks of the meeting be giveî
to the Cashier, Managers, Agents, and othe
officers of the bank for the efficient manner i
which they have discharged their respectiv
duties. Mr. J. J. Vickers moved, seconded b
Dr. Thorburn, and resolved, that the ballc
box be now opened, and remain open till tw
o'clock this day, for the receipt of ballot ticket
for the election of Directors, the poll to close a
soon as five minutes shall have elapsed withou
a vote being tendered, and that Mr. E. B. Osle
and Mr. Jas. Graham do act as scrutineers.

These resolutions were carried.
The .scrutineers subsequently reported th

following shareholders elected directors for th
ensuing year :-Mesors. H. S. Howland, T. R
Merritt, Hon. J. R. Benson, John Smith, Wn
Ramsay, Robert Carrie, T. R. Wadsworth, 1
Hughes, John Fisken.

At a subsequent meeting of the directors M
H. S. Howland was re-elected President, an
Mr. T. R. Merritt Vice-President for the ensuin
year.

MECHANICS' BANK.

The annual general meeting of the shar
holders of this bank was held on Monday,July
in the new premises of the bank, in Montrea
Mr. Walter Shanly, the President, occupied t]
chair. The following is the report:-

In accordance with the instructions of the
shareholders at their adjourned general meeting
on the 17 th December last. the directors at
once completed the financial arrangements
which were then explained, and which had al-
ready been in progress, and the bank was re.
opened on the next day, 18th December. Those
arrangements provided for an advance, in case
of need, of #225,ooo, for which the President and
Vice-President became personally responsible,
but the directors are glad to be able to report
that so far not one-half of this sum has been
required at any one time. The Board of Direc-
tors was re-organized by the election of Messrs.
John McDougal and Charles Garth in the stead
of Messrs. A. Molson and R. T. Godfrew, M. D.,
resigned. It was a further instruction of the
shareholders at their last meeting that the
directors should apply for amendments to the
charter of the bank, and accordingly an act bas
been procured from the Parliament of the Do-
minion which will presently be submitted for
acceptance. It provides for the reduction of
the value of the shares to sixty per cent, of
their present nominal value, for the cancellation
of shares in payment of debts otherwise irreco-
verable, and for the issue to the extent of 1300,-
ooo of preferential shares which shall bear a
dividend out of the first profits of the bank at
the rate of eight per cent, per annum. It is pro.
vided that these shares shall retain their pre.
ferential character for a term of five years, after
which they shall merge with the common stock
of the bank. Actual shareholders shal have the
first right to subscribe to this stock, and the
directors hope that in their own interest, they
will assume a large portion of it. Immediately
after the re-opening of the bank, a clear and
intelligible system of accounts were adopted.
and the directors have applied themselves as-
siduously to the arrangement of its affairs-

i the realization of its assets and their
improvement in point of security.
For obvious reasons to be found in the circum-
stances of the bank itself-in the condition of

f the few customers whom its stoppage had left
- to it, and in the long continued depression of
1 trade which bas especially affected its connec-
1 tions, the process of collection has been slow
1 but not unsatisfactory, and the position of the
d bank bas been much strengthened. An arrange-
d ment of the caim of the bank against Mr.
t Alexander Molson, bas been completed under a
n notarial instrument by virtue of which he
r surrendered his shares of the bank, and secured
n by mortçage the payment of the balance to the
e satisfaction of the directors. The agreement
y with him contains the terms on which his stoci
ot is so surrendered and is to be cancelled, and
o these terms will be submitted for your approval,
e The directors have written off each loss as soor
Le as it bas been positively ascertained and they
it recommend the same practice in the future
.r The directors continue to believe that the pros

pects cf the bank are good and they do noi
doubt that the introduction to its business of j

e small amount of active capital will not onli
e prove profitable to the subscribers but will ver
t. soon realize for the existing shareholders th
i. full value of their reduced stocks.
P. The report was adopted.

r. The following is a copy of the balance shee
d distributed among the shareholders present:

ig Mechanics' Bank Balance Sheet, Nov. 17, 187
Dr.
To cash-Nil................. "
To balances due by other banks.... 26,610 4
To bills discounted-Cur-

e- rent.................377,086 33
To bills discounted-Past

i due ................ 194,190 54
he -577,276 E

To current accounts overdrawn....
To rents due but not collected ....
To bank furriture ................
To loss account..................

4,668
676

4,775
66,067

8674,075 02

Cr.
By capital ...................... 1405,988 75
By notes in circulation............ 78,547 00
By deposits ...................... 189,050 57
By balances due to other banks.... 488 70

8664,075 02

Ju~ne 24, 1876.
Dr.
To cash ........................ I 3,490 32
To balances due by other banks.... 2,188 97
To bills discounted-Cur-

rent .............. 259,144 08
To bills discountd-Past

due ................ 204,185 92
- - 463,329 99

To current accounts overdrawn.... 2,617 94
To rente due.................... 834 70
To bank furniture................. 4,775 22
To lose account.................. 97,987 05

0575,224 19

Cr.
By capital ...................... 1320,13500
By notes in circulation .. .... ... 34,583 00
By deposits .................... 162,772 19
By balances due to other banks.... 57,734 oo

$575,224 19

W. DUNN,
Cashker.

Montreal, July 3, 1876.

STOCKS IN MONTREAL.

4 o'clock, July 5, 1876.

STocKs.

Montreal ................
Ontario ..................
Consolidated ............
Peoples ..................
M olsons ..................
Toronto ..................
Jacques Cartier ....
Merchants ......... .....
Commerce ...............
Metropolitan ..........
Maritime..................
Exchange ...............
Hamilton . .............
Union ...........
Montreal Telegraph.
Dominion Teleffraph
Gas ...............
City Pass........
bterling Exchange
Gold..... .....
M. Telegraph (xd)

-.

r85J 186 93
... ......... 173

8......... ......... .. .. ..

......... ......... 6

......... ..... ....... 8
31 S3i 348

go g9 g 746

........ ......... 12.. .... ... .. ..............

......... ......... .........
16o 1621 1218
93 93* 75
.r. ....

...... 156 3o6

186

3s54
91

10o
55

87à
93

167
225

'57

î86j
loi102

99
9%tro
187
33
90

lai
57

98

.....0 ..
235
1ogi

.... ...

FIRE RECoRD.-Ottawa, June 3o.-A house
owned by Mr. Leblance was burned. Loos
18oo.

London, June 29 .- The bookstore of J. W.
Bressey at Forest was damaged by lightening.
Loss $i,ooo. Insured in Beaver Mutual and
Waterloo Mutual.

Chatham, June 26.-The stables of D. Mills
were burned. Loss #300.

Montreal, June 26.-The roofiing works of
Messrs. James & Co., were destroyed by fire.
Loss heavy. Policies in Royal Canadian and
Citizens for 17,ooo.
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MONTREAL MARKET.

From our own Reporter.
Montreal, July 4th, 1876.

Two holidays during the week has tended to
curtailbusiness very much, but notwithstanding,
any alight improvement which has taken placelately ba been maintained, and in the boot
and sho trade the fal business bas openedwith a good deal of activity, and with fair pro-specte of a satisfactory seasons business beingdonc. Dry Gds have been quiet, but someD vement in remittances has to be noted.Drugs and Chemicals; business has slightlyimproved but prices are still unsatisfactory. Inashes a large business bas been done duringthe week, prices keeping steady. Breadstufshave not been largely dealt in, and prices uponthe whole favour buyers. The stocks of Flourand Wheat in store on the rst inst., are consid-erably under that held on the î5th ult, and inexcess oi the stocks on the zat, July 1875.The weather during the week bas been verywarm, and a good deal of rain bas fallen, dryweather is anxiously looked for by gardenersad Farmers.

AsHas.-Pots.--With a good demand andlarge arrivals an extensive business has beendone during the past week, prices have keptvery steady at 14.00 to *4.05, for firsts, a fewchoice tares bringing 21C, over our outside quot.ation, seconds are nominal at 13.1o. No thirdsoffering. Pearls.-The demand for this discrip-tion of ash is light only a few sales transpiring
of firsts at *5.00. The stocks at present instore are Pots 4833 bris; Pearls 111o bris.

BooTs AND SHozs.-The spring trade is nowover, and the fall trade bas opened with much
more animation than was expected. Prices con-
tinue much the sarne as last reported. Men's
kip boots 12.50 to 3.00 ; do. French calf *3.00 to
3.75; do. Buif Congress $1.75 to 2.25; do. splitBrogans goc toi*.25; do.kip; do. i.3o to 1.50;
Boy's split Brogans 75C to *1.00; do. Buff and
Pebbled Congress 11.40 to .5o; Womens Bul
and pebbled Balmorals S1.i5 to î.8a do. ;
prunella Bals. 75c to 1.75 do. do. Congress
75C to 1.75 ; Misses Buff and Pebbled Balmorals
goc to *1.15 ; do. prunella Bals. and Congress
70C to $1.25.

CATTLE.-The market yesterday was wel
supplied with distillery fed cattle, but the
demand was very moderate and prices were the
turn easier than last week the sales reported
arranged from 14.50 to $5.oo per 1oo lbs. liv
weight. Some bulls sold at $4.371 per 'oo livetight. Hogs.-There were very few offering
thoseold brought *6.50 per oo lbs. No Sheelor Lambs in the market.

DtY Goons.-The only feature of any interes
to report this week is some slight improvemenin remittances, but as usual at this season th
business doing is very small and quietness reignai over. Canadian woollens are asked for, anC Moderate business bas been done in themClathg-bas been more active and fair salehave been made for shipment, especially to thlOwer provinces.

DMRUOs AND CHEMICALs.-If anything thdemand dunng the week bas slightly improved
bu it is still difficult to place large lots of anaticle on our list at prices satisfactory to imPotera. We make a few slight changes on somO. ur quotations. Bi Carb is firm 13.40 t2. 6 Boda 81.20 do bi.5o; Soda Ash i.7j1 0;Caustic Soda $3.00 to 3.121; Bleach9 to era2 to 21c Alum2 to 21c ; fopera
Ilt Blue Vitrol 7 to 8c ; Epsom Baits 12*350 Crea 7-00 to 7.50. Sulphur 13.00 tgroun r8am Tartar CJrystals 27c, to 28c do41c. 28c ta 29v; Madder roc to 12C; Borax

RAw FURs.-Business just now in this trade
is quite at a stand stijl, few if any skins have
been coming in, but dealers are still disposed to
pay our present quotations. We quote Beaver
11.75 to 2.00; Black Bear 16.oo to ro.oo;
do. cubs #3.o to 16.oo; Fisher, 86.oo to
8.00; Silver Fox 125.00; Cross Fox $2.00
to 5.0o; Red Fox $1.40 to 1.50; Lynx 11.50
to 1.75 ; Labrador Dark Martin 07 to 8
Pale Martin 81.25 to î.5a; Prime Dark Mink
$2.00 to o.oo; Dark 2nd Mink, fi.o to o.00;
Fine Dark Otter 16 to 8; Fall Muskrat 12 to
15c; Winter do. 18 to 2c; Spring do 25 to Ooc
Racoon 25 to Ooc; Skunk 20 to 50C.

FisH.-The market is very bare of all kinds
of fish, and until the arrival of the new catch
very little activity is looked for. Meantime
there is hardly any inquiry. Dry Cod is quiet
at $5. Green Cod is out of stock, as is also the
case with Labrador Herring. Salmon has been
asked for to a limited extent at 13, S12 and ri,
for No. 1, 2 and 3 respectively.

FREIGHTs.-Engagements have been few and
rates show very little change. Heavy grain per
steamers to Liverpool 6s. to 6s. 3d. and 6s. for
oats; to Glasgow by steamship, heavy grain
6s. 3 d. to 6s. 6d.; for orders small vessels com-
mand 6s. 6d. to 78.

FLOUR.-The stocks in store and in millers'
hands on the morning of the îst instant were
68,032 bris., against 77,079 brIs. on the 15th
ultimo, and 60,523 bris. on the rst of July, 1875.
Receipts during the past week 27,055 brls. Total
receipts from Jan. i to date, 366,122 bris., being
a decrease of 35,499 bris. on the receipts for the
corresponding period of 1875 ; shipments during
the week 21,021 brls: total shipments from rst
January to date 222,882 barrels, being an in-
crease Of 5285 bris. on the shipments for the
corresponding period of 1875. The two holi-
days during the past week has rather interfered
with this branch of trade, which bas been quiet
with a tendency to weakness, especially in extra
four. The quantity which changed hands
did not exceed much over 5ooo barrels.
The market to-day was rather more active,
prices keeping steady at our quotations, about

,ooo bils. changing hands. Superior Extra
5.25 to 5.30 Extra Superfine 85.o7j

to 5.io ; Fancy $5.00 to o.oo ; nominal
8 pring Extra 84.65 to 4.70; Superfine 14.25
to 4-55 ; Strong Baker's four $4.80 to 5.00;
Fine #3.75 to 3.85 ; Middlings $3.35 to 3.50

1 Pollards 82.75 to 3.oo; City Bags 82.45 to 2.50;
Oatmealdull at 14.40 to 4.60; Cornmeal 3.oo perb.

GRAIN.-Wheat-The stocks in store and in
the hands of millers on the morning of the 1st

e inst. were 440,067 bushels, against 530,836
bushels on the 15 th ult. and 251,116 bushels on
the 1st of July, 1875. Receipts during the past
week,126 9 ,951 bushels ; total receipts from ist
January to date, 2,799,332 bushels, being an

t increase of 429,893 bushels on the receipts for
t the corresponding period of 1875. Shipments

during the week 397,399 bushels. Total ship
s ments from ist January to date 2,064,778, being
d an increase of 228,037 bushels. During the

past week our grain market has been dull and
s inactive. In the early part Canada spring was
e sold àt 81 12; market closing nominal at Si io

to 1 12. Peas-The demand is improving, and
a good deal has changed hands at goc, market
closing steady at that figure. Oats-There has

y been little done during the week, and at the
- close of the market our quotation of 35c foi
e mixed was nominal. Barley-Nominal at 55 tc
o 66c for Lower Canada.
5 GRoCERIEs.-Teas.-Trade is if anything
- slightly better, but still sales are small and only
s of the best rades of Japans, which are now

very scarce, but the first importations of the new
o crop are now close at hand ; the prices of Japan

are still very unsettled; for the finest grade
, from 40 to 50c is asked, but to move a large lo

considerably less would have to be accepted

There has been rather more doing in Black
Teas from 25 to 5oc. Coffee-This market has
been slightly firmer but the demand continues
to be very light, the improvement in New York
bas caused holders here to advance their views,
who are now asking for Java 30 to 32c, at which
sales have taken place. Maracaibo 21 ta 23C;
Singapore 26 to 28c; Jamaica 20 ta 22C, sales at21C. Sugar-American granuiated is scarce and
only small lots have been seliing at an advance
of 1 to c on last weeks prices; Scotch refined
is coming to hand more liberally and fair sales
from 7 to 8c have been made according to quan-
tity; Raw is quiet at 61 to 7c. Molasses-A
little more demand has been experienced this
week, but there is no change to note in the
quotations of last week. Syrups-Golden 4 to
46c ; Amber 62 to 65c. Rice-In fair demand
at 13.55 to 3.75 according to quality. Spices are
still dull of sale and the movement during the
week has been very small. Black Pepper roic;
Cloves $371c ; cloves 70c to $r.oo according to
sample; Mace r.ro to 1.2o ; Ginger 19 to 2oC ;
Fruit-The stock of Fruit is now well run down
and prices generally rule firm ; Layer Raisins
$2.20 to 2.30; Sultanas are in good demand at
13 to 14c; and Valencias at 7 1 to 8c ; Currentsare firm at 6î to 7c; Turkey Figs 12J to 3c3;
Walnuts 71c.; Almonds roj to r2ic.

HIDEs AND PELTs.-Nothing of any conse-
quence doing; prices generally unchanged, ex-
cept Lambskins, on which we note the usual
monthly advance. We quote No. i Flides *6.00;
No. 2 ditto 15.oo; No. 3 ditto 14.oo; Lambskins
are taken at 45 to to .5c each ; Calfskins 8c perlb.

LEATHEr.-Demand for the week bas been
but small; receipts moderate, and stocks are
well assorted. Spanish sole remains about the
same, and pries stili favour buyers. Upter bas
very littie cali, and prices are nominally un.
changed. Measured Leather is in a little better
demand, mainly for prime stock. We quoteHemlock Spaitish sole No. i B. A. 21
to 22C; do. No. 2 18 to 1gc; No. 1
Orinoco 21 to 22C, nominal ; No. 2 ditto
18 to 1g, nominal; Zanibar Spanish sole No.
1 20 to ooc; do. do. No. 2 16 to 17c; Buffalo
sole No. 1, 18 ta zoC; do. NO. 2, 16 to 18c; Hem-
iock slaughter 22 to 23C ; waxed upper light and
medium 30 ta 35c; do. heavy 28 to 32c; grained
upper 32 to 35c ; splits large 23 to 28c; do.
small 12J to 2oc; calfskins 30 to 36 Ibs, 55
to 75C ; do 20 to 29 lbs 50 to 65c ; sheepskin
linings 20 to 30c; harness 21 to 26C; buffed
cow 13 to 16c per ft.; enamelled cow 17 to
i8c ; patent cow 17 to igc ; pebbled cow rac
to 5c ; rough leather 22 to 23c.

NAVAL STOREs.-The tone of the market is
unchanged. Spirits of Turpentine continue to
move at 42J to 45c, according to size of lot;
Rosins are inactive at 13.oo for strained; 83.25
for No. 2; $3.50 for No. i ; and 84.oo to 6.00
for pale to extra. Pine Tar and Pitch are purely
nominal at 13.5o to 4.00. Roofing Pitch 02.75
and Coal Tar 12.75.

OrLs.-The market just now is pretty well
stocked with with most kinds of oil, and
there has been a good demand for Cod
and steam refined Seal at our quotations-
Cod oil 65c. Beal, pale, 521c; ditto, straw,
471 to Soc ; do. Steam refined 55c ; Manheddn
oil 35c; Crude Whale 5oc; Linsued Boiled
56 to 58c; do. Raw 51 to 53c, market frmer.
Olive oil goc r1.00; Petroleum is quiet. Carloads
261c ; Part cars and single barrels 271 to 30c.
Palm oil 8¾c to gc.

PROVIsioNs BUTTER.-Reitepts durn othe

week 1418 kegs; Spipnents 3 69 ker- hdA Y
have caused a dimnshed trade iiO
dency of the market since the date ofOurM

s report bas been towards emier prie 1j ta
s 20c being now the range me wekgr, tosdy;
t Cheese.-Rceipts duningthO wett ju,4 6bs;. Shipments rs,1ro boxes, very litti. do4n J
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now for round lots the quotation is now gJ to
gjc. Pork.-Receipts none.; Shipments 123 bris,
there has been more enquiry and business done
lately. The market closes firm for Mess 121.25
to 21.27 ; Thin Mess 820.50 20.75. Lard steady
at 12J to 13.

SLT.-The demand is high, receipts small
and very little animation in the market, the
quantity afloat is less than usual at this season
of the year; Coarss steady 6oc; Fine 70 to 8oc;
Factory filled bi.oo to 1.20.

WooL.-Only small sales of from one to two
bag lots of Super taking place at 28 to 29c for
a large lot less would be accepted.

TORONTO MARKET.

Toronto, July 6th, 1876.
As we begin another half year trade is

commencing to assume a better outlook. The
crops in every part of the country are promising,
but some injury is feared from the wet weather
of the past week. There are rumours of rust,
over abundance of straw, and smaliness of the
heads, which the changeable weather we have
had has no doubt brought on in many districts.
But it is too early yet to pass judgement upon
the future. In the grocery trade the chief de-
mand continnes to come from retailers. Jobbers
are doing a very quiet business in nearly every-
thing but sugar which is active. There is a per.
ceptibly better tone among dealers, who manage
to move enough in small lots to make trade fairly
remunerative. Produce remained quiet with all
the expectation of dealers centered on the new
crop. There is a quiet steady movement in
provisions within the past range of prices. The
leather trade presents no new feature worthy of
note; prices are ruling-very low and movements
are small. Wool remains unchanged in price
with very little doing as there is such a general
tendency to withhold the clip from the market.

BooTs AND SHoEs.-There is a fair sorting
up trade and manufacturera are steadily engaged
in filling these and the orders for fall goods.
Reports from different parts of the country state
more activity and a more hopeful state of affairs.
Prices remain unchanged.

CATTLt.-Beevss-Receipts for the week end-
ing Monday were 248 head, against 143 head on
that preceding. There is no enquiry for ship-
ment, and all taken are for the local market.
There seerns to be plenty of still-fed, but grass.
fed are yet hard to obtain. First-class are firm
at 14.50 to 4.75, but most of the business done
is at the inside quotation. Second.class range
from 13.75 to 4.00, and are in fair supply.
Third-class move slowly at $2.75 to 3.25.
Sheep-Receipts for the week ending Monday
were 2oo head. The market is well supplied,
but prices are steady at 15.oo to 5.30 for first-
clas ; 13. 5 to 4.00 for second-class, and $3.00
for third-lass. Lambs find ready sale for all
offering at unchanged prices. First-class brin
13.50 to 4.oo; second 12.75 to 3.00, and thir
about 12.00. Calves-There is less demand
and supplies, too, have fallen off. Good first-
clans would be quickly taken at Og.oo to 1o.oo.
Second-class are worth 15.oo to 6.50 and third-
clas 13.00 to 4.00.

FLOUR AND MEAL.-Flour- Stocks in store
on the 3rd inst. were 7,288 brIs. against 9,841
brîs. on the same date last year. The latter
part of last week was dull, but smrne improve-
ment is noticable within the past few days. The
demand is steady. Superior extra has sold at
$5 ro, and about that figure is usually asked.
Extra has sold at 14 82à and 4 9o, the latter
figure being about the ruling one. Fancy is
sellin at 14 65 f. o. b. Spring extra has ranged
from 15 30 to 4 40 f. o. b. Oatmeal-The only
sales to report are in small lots, which range
from 84 25 tO 4 60. Car lots are worth 14 to

4 10. Bran is offered at 17 on the track ; one
car, however, sold at 9.

FREIGHT.-Lake Ontario freights remain
the sane at ric gold, to Kingston, and ric
American currency, to Oswego. No charters
to Lake Erie ports. Grand Trunk Railway-
Rates are as follows; Flour to Montreal
25c, to Point Levis 4oc, to St. John
6oc, to Halifax 65c per barrel ; and
rain half these figures per cental. Rates
y Steamer-Rates per the Jacques line to Mon.

treal are 2oc on flour, and 5c on grain ; and 12ic
on flour, and 4c on grain, to Kingston, Prescott
or Brockville. The Royal Mail line carres flour
to Montreal at 2oc. Through rates to Britain-
Flour to Liverpool via Allan Line is nil per
bbl.; or in bags 5os. od. per ton; grain,
nil, exclusive of baggin ; butter and cheese,
72s. 6d. per ton ; boxed meats, tallow, pork
and beef in barrels, 6os. od.; lard, 6os od.; oil.
cake, 6os. od. per ton. To Glasgow via Mon-
treal, flour is nil per bbl.; wheat, nil per cental,
and boxed meats and pork, 6os. od.; cheese and
butter, 65s. od. per ton; tallow 559. od.; lard
6os. od. per ton ; flour and oatmeal 5es. od. per
ton

GRAIN.-Stocks in store on the 3rd inst., were
fall wheat 158,55e bush.; spring wheat 289,408
bush. ; oats 17,273 bush. ; barley 10,903 bush. ;
peas 46,770 bus .; corn 700 bush; against fall
wheat 61,634 bush.; s ring wheat 36,613 bush;
oats 52,288 bush.; barley 2,417 bush.; peas 921
bush.; rye zoo bush. and corn 665 bush. on the
same date last year. Wheat.-The market is
quiet as buyers and sellers are apart. No. r fall
sold in lots at 1r.î5 f.o.b. No. 2 fall offers ut
$1.12 with $1.ro bid. No. i spring has sold at
1.07 which would be again paid but holders are
asking $i.o8 to r.ro. Treadwell is worth b1.o8,
and No. 3 fall sold at $r.o6 on the track. Oats.
-The market remains about the same with sales
of car lots at 31c ; bagged at 321c, and inferior
in store at 27c. Barley.-Is purely nominal at
our quotations. Peas.-The only sale reported
since our last was one car of No. i at 76c f.o.b.
No large lots offering.

GROcERIEs.-Coffee-The market is firm
with a quiet upward tendency. There have
been sales of small lots of Java at 29 to 3rc,
and one lot of Mocha brought 33c. Fish-
rhere is nothing doing, and prices are nominally
unchanged. Fruit- he stocks held here are
very small, but appear to satisfy the demand.
Layers are obtainable at l2 50 for new, and
87 40 to I 50 for old in small parcels. Small
lots of Valencias range from 8 to 81c, and one
lot of 200 boxes changed hands at 71c. The
movement ir. currants is amall at 7 to 71c,
as the demand is not very ris and
stocks are very limited. Rico continues
very steady both as to sales and prices. Good
samples in small parcels bring 14.10 to 4.25 ; one
lot of 50 bags changed hands at $3.8Z, and in.
ferior is still to be had at 83.75. SyruÉs are
very quiet and unchanged in pnce. Tobacco.-
There is no demand for lots and sales are con-
fined to small parcels at our past range of
quotations. Liquors-The enquiry is light and
sales small; prices unaltered. Sugar-The
market retains its past firmness with an upward
tendency and a fair share of activity. Dry
crushed sells at g¾c., and granulated as ad-
vanced to 9 to gic for amall quantities. The
lightness of stocks both here and in the States
contributes to the firmness of the market.
Porto Rico ranges from 61c for dark to 7Îc for
bright. Barbadoes sold in lots at 61c and 61c
and 71 to 71c in parcels. Scotch in lots of a few
hhds. sold at 7¾c for dark, and 8 to 81 for bright.
Tsa-There has been a more active enquiry,
especially for lines of young Hyson and a larger
number changed hands than for some time past.
Prices were steady. In other kinds only three
or four lines were moved.

HARDWARE.-Dealers are doing a fair steady

business and appear ta be sflliüg very canting.
ly. The movement is chiefly confined to heavy
goods. Ingot tin, nails, glass, galvanized iron
tin plates, and Canada plates are in good de-
mand at much the sarne prices. In Canada
lates, Arrow and Glamorgan can be bought at
4.50 and Mansfield at 84.25. Iron wire is lower.

HIDEs AND SKINs.-Hides-The market is
comparatively quiet. There is nothing to un.
settle or change prices, and the limited supplies
corming forward makes business generally .dil.
Dealers are paying 6c for No. i steers; 5c for
No. 2 steers; Sic for No. x cows. Cured are
nominal at Jc advance on these prices. Lamb.
skians are coming in fairly well at 4oc, and pelts
have also advanced and are selling at 25c.
Calfskins move very quietly at i tc for No. x
green and 8c for No. 2.

LEATHER.-Nothing new to note. Stocks
are well supplied in all lines. Native produce
is very dull. Upper is collecting in hands bers
and prices are not likely to go up for some tine.
Harness leather, if prime stock, would meet
with sale, but there is very little doing, and
prices are illy sustained. Foreign goods are in
all supply for wants. The general tendendy of
the market is unchanged. Money coming in
very slowly in shape of remittances.

PRovIsIONs.-Buttev-The transactions in
this market have been extremely limited, but
purchases have been steadily made;outside at
15 to z6c for choice lots, and in a few rare
instances at as high a price as i6ic. Thse
prices would apparently be given by dealers in
this market. Inferior is worth x3c. Chenus.--
Sales are confined to small lots at r x to Y tic.
Eggs-The market is supplied, as the falling off
in supplies is balanced by the lessened consump.
tion. Prices continue firm at xo for lots. Pnk
is in small compass and prices firm at 121.50 to
21.75 for the small quantities moving. Hanss-
There is no change to note in Ie market;
movements are fair and prices steady. Bacon
-Large lots of Cumberland which are moving
are worth gic; tons sell at to to ro*c; canvasa-
ed brings roc; shoulders gi to gic smoked, and
8 to Sic green; Long clear is worth xi to re.
Lard-Small lots are the only quantities moir-
ing ; tinnets bring 131c and tierces 13C. HOs
are worth 17 to 7.50. Dried A»k are selling
in small parcels at 7J to 71c.

SALT.-Liverpool in lots can be had at 7 oc
undelivered, and Sa to goc in small quantities.
Canadian is quiet at bi in car lots, and 1î.o5 in
small quantities.

Woo.-The purchases of the past week on
this market have not been large, and nemrly ail
taken was at 27c. There was one lot 'moi t
26c, but nothing over the fornier guse ,has
been paid.

Insolvent Act of 1889 and 1875

In the matter of E. G. Woodley, an Inso"t.
A second and final Dividend Sheet has b.qn prepar.

open to objection until the rgth day of jury, 76, afiter
which Dividend will be paid.

Toronto, July 6, x876. JOHN KERR, Assignee.

Doellleio Teeu Ce n.
DIVIDEND NO. 10.

Notice is hereby gven that a dividend at the rate of
three cent for the half-year endiq soth June, z876,
is dered upon the paid-u capital of the Company,
and will be payable on and a er

Tuesday, the Ist of August next,
at the General Offices, Toronto, and at the other omices
of the Company.

By order of the Board.

Toronto, July 5, z876. F. BOPER, Secretary.
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Canada Fiw en uance Co,
Anuual Meeting of Shareholders,

Tis-.EAnsunj Deseral oeftlng of the Shareholders
0<th Canada Pire snd M4arine-Inuuce Campanye d t the 0Oces, in the City of

TKEURDAY, the 20th INST.,
at half pat Eleven o'clock s.m.

By order of the President,
CHARLES D. CORY,

Hamiton, 6th July, 876. Acting Secretary.

Insolvent Act of 1875.
In the matter Of Mark Solomon, an Insolvent.A writ O atta ment bas been issued In this cause and

th r t , a r T e t a m e e t a t m Y f i e 2 3 T o ro n toStret, orano, u edY, the Firme day ai Auguat,
Ai DP .86 Stt-ocon, ta receiVe statementa aibsssrmi toa spant au mas 'ef the se. fit aad farthe ordn og a s se a4eT cfg ce generally.

TOHN KERR, Official Asaignee.Toronto, July 6th A.D. 187&.

STINSON'S BANK,
IM~ULTO, ONT. Established 1847

em e Penr cent interest on de its.
States Stocks and Bonds. Draf as n iNedChicago sad Lon. Invesments and sales of all des-criptions ai Securitiag effected.

a nl New York-Agmts of the Merchanns Bank
Bankars In Lmdon-National Bank of Scotland.

EDWARD JAMES& SONS,
PLYMOUTH, ENGLAND,

Me Manufacturs cf the Celebrated

DOME BLAOK LPAD,
French, Royal Laundry,

AND

Ultramarine Ball Blues.

Every description of WASHINC POWDERS.

PRIZE MEDAL RICE STARCH.
Sole Agent for the Dominion & United States.

JAMES LOBB,
TORONTO.

JOHN LOW,
(ember of the Stocir Exchange)

STOCK & SHARE BROKER,
tik HOSPITAL ST. ,

MONTREAL.

LAWN MOWERS,
GARDEN TOOL8, WATER FILTERERS,

Ail of best quailty at

Out, Alkenhead
& Cromble,

TORONTO.

CANADIAN PAOIFIC RAILWAY
PROPOSALS FOR CONSTRUCTION.

The GoveInment of Canada expect to be able on
or before

J.A D&T« .à.iyt , 18377,

TO INVTE

TENDERS FOR BUILDING AND WORKING
the Sections between

Lake 8uperlor and the Pacifia Ocean,
under the provisions of the Canada Pacifie

Bailway Act, 1874.

Tis Act Cafter reeitlng tiat it is expedient to pro
vide for the construction of the work: a rapidly as itcan be accomplished without further raising the rateof taxation) enacta that the Contractors for its con-struction and working shall recelve lande, or the

poed flande, at the rate of 20,000 acres, andca tthe rate of $10,000-for each mile of Railway
construeted; together with interest at the rate of
four per cent., per annum, for twenty-fIve Vears from
the comple«on of the toorc, on any furtiler sumwhich may be stipulated in the contraot; and the act
requires arties tendering to state, in their offers,
th w sum, if per miles on which such in-
tercet wfi be reied

Copies of the Act, Maps, showing the general routeso far as at present settied, the published reportsof En ser, and auc other information as is nowavailable, can be ueen et the Canadian *m rton
e n londan, Engnd, and at Le Publie

Valrkslepartment, taa
This intimation la given In order to afford ta anties te the fulLeet opportunity of exami-

n atin d enquiry.
By order,

F. BRAUN,
Secretary,

Dept. Public Works.Deps.rtment of Public Works,

Ottawa, 219th May, 1876.

Bîitish Amedca Assîance Comp'y1
4

INCORPORATED, A.D. 1833.

Notice is hereby given that a dividend at the rate of

Ten per Cent. per Annum
on the Capital Stock paid up has been this day declaredfor the hall-year ending the 3oth inst, and that the&ame wiil be payable on and after

Thursday, the Sixth Day of July noxt.
The Stock and Transfer Books will be closed from the

i6th inst. ta the 3rd prox., both days inclusive.
By order of the Board,

F. A. BALL, Manager.
British America Assurance Office,

Toronto, aand June, 1876. 1

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario.

A CCOUNT-BOOKS FOR BANKS, INSURANCB
Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapneuss
unsurpassed.

A large stock of Account-Books and General Stationery
*onstantly on hand. 3-ly

THE

ACCIDENT
INSURANCE COMPANY

OF cANnA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

A C CID EN T INSURANCh
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT, K.C.M.G.
MANAGER AND SECRETARY:

EDWARD RAWLINGS.
o3 ST. FRANÇOIS XAVIER ST., MONTREAL.

EVANS & RIDDELL, Auditors.
Alexander & Stark, Ceneral Agents

00. YORK, TORONTO.
W. H. Campbell, Agent for City ofToronto.

SURETYSHIP.
THE CANADA

GUARANTEE COMPY
Grant Bonds of Suretyship for Government, Bank, Rail-
way, Municipal and an Officers, and Employes, holding
positions of trust.

This Company hie been specislly save > hDominion and Local Goverment a ' a n e
which has received the Government license for the Do-
minion.

le is not mixed up with sny other business.The fulI Ded it of *5,oo bas been made with Gov-
ernment. Thi Is the only company that ha& made any
deposit for gumrantee business.The capital and fnds are solely for the securlty of
hose who hold its bonds.

SIR A. T. GALT, JOHN RANKIN,
President. Vice-Presidet.

EDWARD RAWLINGS,
MANAGEft.

EVA NS & JDDELL, Auiditors.

COMPANY'@ HEAD OFFICE,

103 8t. Francois Xavier Street,
MONTREAL,

GENERAL AGENTS:
"toronto-AIeXarÏder &t£ r
Hamilten-SSnoao Jones.
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HARVEY'S VALUATION TABLES,
We are now enabled to offer this Standard work, better

known as

'Loan and Valuation Tables for the use of
Building Bocieties and other Montetary

Institutions."
By Mr. Arthur Harvey at the price of $2.50, bound.

HUNTER, ROSE a 00..

May z8, 1876. Printers & Publishers, Toronto.

We are manutacturing above celebrated make of;

HORSE SHOES,
made from selected Wrouht 8rap , which
for general excellence, bat as regards qua ity and uni-
formty, are unsurpassed.

The hoe slar horse Shoo are pre.
ferred aver al athers, Tey are used entirely by the
principaiFarriers and Horse RailwayCompaniuthrough.
out the United States.

Orders solicited, which will be promptly executed.

We alo manufacture every description of Nails, Tacks,
Brade, &c. Railway and Pressed Spikes.

PILLOW. HERSEY & CO., Montreal.

PARTICULAR ATTENTION
ma directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,
(FORBES' PATENT.)

it has a world-wide reputation for quality and finish as
well. Unequledby any recent Patents. Skaters pre-
ter the Acme to al other Styles. Adopted extenaively
bath in Europe and America. For Sale throughout the
Dominion by aIl respectable dealers.

MANUFACTURED BY

BTARE MANUFAOTURING 0OMPANY,
Addreas-7a BEDFORD ROW, HALIFAX, N.B.

:Patent Rights Fully Secured.:

Aug. 12, 1875.

-x. M;. IV.imS &s CO-,

Manufacturers of Buildera' and House Furnishing
HARDWARE,

STOVES, . * Q- WIRE
e)Z;7.

IRON BED- WORK,

STEADS, &c.
Particular attention paid to Wrought Iron Railing for
Church purpas, Gates, Altar Rsillngs, Crestings for
R00fs, &c. Design& furnisbed on application. Wark set
up in any part of the Dominion. Sale manufacturer' of
Composite Iron Railings. Send for cuts and prices.

gg. Castings to order.

113 to 125 Queen Street. MoutreaL

The Mercantile

FIRE INSURANCE OOMP'Y.
Incorporated by Act of Ontario Legislature.

CAPITAL ..................................... aconoo.
HEAD OrvicE ........................... WATERLoo, ONTaIo.

Board of Directors:
. E. Bowman, M.P. St. Jacoba.

B. Snider, Conistoga.
. W. Walden, M.D., Waterloo.
ohn Shuh, Waterloo.

B. Hughes, Waterloo.
rus Bowers, Berlin.

Henry F. J.Jackson, Berlin.
Robert Melvin, Guelph.
William Robinson, Galt.
cer:-. E. Bowman, M. P., President; J. W.

Wden, M. ., Vice-President; P. H. Sims, Secretary.
Insurances granted on ail descriptions of property

against los or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

Lof61 olleb Tl whiro Water W leel.
BUILT OF BEST MATERIALS AND

WORKMANSHIP.
Theusands in usetiving entire satis-

factin.
PoR DESCRIPTIVE CIRCULARS ADDRESS

PAXTON, TATE & 00.,
MACaxxs Woax.,

PORT PERY, ONT.

Thio laffllu1Iof s & IorChIls
Mutual Fire Insurance Co. of Canada.

D. B. CHISHOLM, Esq.-PREBIDENT.
J. T. MIDDLETON. Esq.-VicE-PRsIDENT.

ALPHEUS BRAMER, Man. Dir. & Adjuster.
H. T. CRAWFORD, Sec.-Treas.

Head Office-Hamilton.

A Directorate composed of prominent manufacturera
and merchants and a complete copy of the application
and Diagram returned with the polhcy.

T. B. STEWARD, Agent,
17 Adelaide Street East, Toronto

R PORTABLE SAW MILLB,
That will cut 2,ooo4eet of Lumber in a

single hour.
GRIST MILLB,

That will grind a barrels of Flour,
while using only cord of wood.

E0OMqýI0AL.bENGINES,
That will consure only ewo pounds of

coal per horst power per bour.

JOSEPH GILLOTT'S
STEELPENS.

Sold by al Dealers throuahout the world.

McCAUSLAND, UPHAM & C0.,
MANUFAOTURERS OF

PATENT ANID ENAMET.T.LD LEATHER,

Splita and Cat.knn,

KING STREET, FREDERICTON, N.B.
All orders served with punctuality and despatch.

W. C. PERLEY,
Barrister and Attorney-at-Law,

SOLICITOR, NOTARY PUBLIC, &c.,

ST. JOHN, N.

Satisfactory references in any part of Canada or the
United States can be given, if required.

VICTORIA TOBACCO WORK8,
WINDSOR, ONT.

ESTABLISHED 1855.

C. H. GIRDLESTONE & CO.,
MANUpACTURER or

Fine Cut Chewing and Smoking Tobaccos.
Sales conflned strictly to Wholesale Houses. Bottom

prices for large purchases.
CHEWING BRANCH as follows:-Essex, Victoria,

Imperial, Golden Thread Tin foil.
SMOKING-Eldorado, Shag, Diadem, Royal, Wig-

Wag, Captain Jack.
VICTORIA AND WIG WAG

Our specialties. Orders solicited and promptly flled.
C. H. GIRDLESTONE A CO., -

Box 455, Windsor, Ont.

GEARED SAW NLLB 30 H. P., Upwards

OIROULAR SAW IRONS,
Handy, Accurate and Durable.

ROTARY PUMPS AND WATER WORKS

ST. CATHA!RINES SAW WORKS.

R. H. SMITH & 00.
(Successors to J. Flint.)

Manufacturers of ail kindsof Saws,
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

Sole Manufacturera of the J. FLINT Patent Improved Championalso, the Lightning Cross Cut Saws.
Hand Saws in every variety, from the cheapest to the very best. All Saws warranted.
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT

Oapital TwO Miian DoU1ar-103,000 De-
poSted with the Dominion Government.

HEA OFFICE, . MONTREAL.

DIRECTORS.
Sir H h Allan, Prsdent. oh Pratt, Vice-President.
Andrew Allai. ry Lyman.

N.B. orse.J. L. Caseidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Departnent.

JOHN HUTCHISON,
Manager of Fire Departinent.

ARCH'D McGOUN, Bctary-Tresurer.

Fire risks taken et equitable rates baed upon the.spective merits. All claim Pmmptly and lberarlely
settled.

TORONTO BNANci--NO. 
5S Adelaide St. Eaut, Toronto

A. T. MOCORD JR. a 00.,
G¢er*al A gents.

THE LONDON
Life Insurance Company

OFLONDON, ONT.
naues Life endowment and Accident Policies, all of the

moet desirable forme.

J«Osph Jefeay. mog,. Isen-MiMt
WM. MARDON,

Manager & Secretary.

NOTICE is hereby given that a Dividend of FOUR
per cent. for the halI-year ending 31st May, has been de-
clared upon the Capital Stock, and that the same will be
payable at the Ofices of the Company on and after roth
JULY.

The Transfer Books will be closed from SATURDAY
rat till MONDAY, roth July, both days inclusive.

The $75,ooo of New Stock, authorized by the general
me ting in January, and will bu issued et par to Share-
holders whose names stand on the books of the Company
on the rat July, in the proportion of one share for everytwenty-six held by them, payable in full on the iothJuly.

By order of the Board.

JAMES DAKERS,
Secretary.

JOHN WEBSTER,
CAlRIAGE BUILDER,

,9, Il and 23 Alice Street, 3 doorswest of Yonge St.
TORONTO.

20,000
50,000
5,000

20,000
2,000

100,000
0,000

35,862
10,000

391,752
20,000
40,000
6,722

200,000
100,000aoo,rooo

50,000
20,000
tu 000
1,000

.ï.000
21500

lo,ooc
5,000
5000
5,000
4,000
6500
2,500

20,ooo

5
2u
20

5 yearly
£4 p.sh.

20
11
2
5

25is

28
141 p. B.

25
40
120

.-9 1 -6

5

5-6 mo
5N

None.

6-12 mos.

812
Io

15

74

Briton M.& G. Life
C. UnionF. L. &M
Edinburgh Lite
Guardian .•
Imperial Fire
Lancashire F. & L
Life Ass'n of Scot.
London Ass. Cor.Lon.& Lancash.,
Liv.Lon.& G.F.&L
Northern F. & L..
NorthBrit. & Mer
Phœnix ..........

nueen Fire & Life
oyal Insurance ..

Se t'h.Commercial
Scottish lmp.F & L
Scot. Prov. F. & L
Standard Life ....
Star Life . ""

CaNHADrIANBrit. Amer. F. & M
Canada Life ......
Citizene F. v L
Confederation Life
Sun Mutuel Life...
[solated Rlsk Pire
Montreal Assura'ce
Provincial F. & M
Quebec Fire .....

" Marine ..
9ueen City Fire ...
western Aseurace

13 5,So Travler'L.&Ai loi j 177 1 x80
2 

a

5 12X R A I L W AY S. Sh'rs. 1 n1on,

50 631 Atlantic and St. Lawrence .......... £oo 9425 83 Do. do. 6 c. stg.m. bds. zoo 96
8 26 Canada Southern7 p.c. rat Mortae• .54
8 57 Do. do. 6 p.c. Prof ares ... . . .

22 5 Grand Trunk........ ...... oNew Prov. Certificates issued atssi .....
Do. Bq. F. M. Bds. x eh. 6 c 00 92 95

3 Do. Eq. Bonds, md char e......--92 93
... 3oo Do. First Preference, 'pc... 1oo0

Do. Second Prof. St V c o00 a
i 2 7-30 Do. Third Pref. Stock, 4 c. 00 r r

3 73 Great Western ............. .. oi1 27-10 80o1 rå Do. 5 c. Bonds, due 877-78 00 8a 85

3 8 9o Do. 5 c. Deb.Stock ..... ....... 69 7l

3s 8 -7&0 Do. 6 per cent bonds 8g0 ..... ... 80 5
2 7 International Bridge 6 p.e. Mort. Bda .... 03
1 r2i Midland,6 V c.r t Pre Bonda , zoo 45 50

S Niorthernf Can.,6c.FirstP*ef.i t. zoo 95 97
P5 . Do. do. Second do.. o00 92 93

$25 . 22 roronto,orer and Bruce, Stock .... roo . ....
50....... o. rat Mor Bd& 95.
25 ...... r arnto and Nipissing, Stock........ 200 .........

0 " Wellington,Grey&Bruce . -PC ••

5 .h... .real
75 ............ .. ;. C H A N G E. Toront. .

40 . Bank on London,60 d ..... •.••.• •

10 ......... Gold Drafts doonh........ .. """"""
so UT 140 American Silver.............. ". "'• .
From $Ir to 0600.

4

MA E . -jroo 49

STOCK AND BOND REPORT.

Capital R Dividend CLOSING PRICE
.u subscribed pad-up. Rest. lat__'_._6 Months. Toronto. Montrea

- -- July 6. July 6.
[strlg. $ -- -t.British North America ............. 50 4,866,666 4,866,666 870,000 4tCanadien Bank of Commerce .••••••• 50 6,0ooo 6,o,o ',900OcO 4 M îa0Consoldate ......"."''....'' ... ...... ..•... •••• • 3,477,=4 232,ooo 4 9D Peuple ....................... 50 ,6oo,ooo r,6SoSoo =oo. . . 99Easten Townships•....... •......• 50 2,500,000 1,223.6 275,000 4 98Bchange Bank........... ...... 100 1,000,000 2,000A 55O 39Hamilto . . ..... .............. o00 ,000.000 590,310 9.4. . Cmperial .....-................. .......... o00 90,000 804,883 54 25,000 4 los 119 1ues.Cartier. ................... So 2,000,000 ,865,920 75,000 ......echanice'Bank ................... 50 500,000 456,570 ......... "."•. . ....... Merchants' Bank of Canada.......... 00 8,697,200 8,126,096 , ooo . •............9•Metropolitan--".................... zoo 1,000,000 675,226 9o,ooo ....... "'•••.g.. 9.Molon's Bank • •.................... 50 2,000,0o 0 o ,993,990 500,000 4 ............. o5i 510Montreal....................... 2oo 12,000,000 11,979,4o5,5oo.o 7 185f 87 1861 187oMaritime .••••....................... zoo 2 ,0oo,0oo 488,870 ........ 3Nationale.."." ................ So 2,ooouo 0,ooo,ooo 400O,0 .oDominion Bank •••••••••••••••••••••• 50 970,250 970,250 270,000 4 5. .Ontario Bank.•.................... 4o 3,000,000 2,951,596 525,000 4 lord 1014Q "Bank .................... 00 2,500,000 2,500,000 475,000 3 ..... roo .................. ...... ro 4o,oo 675,226 ••••...........83 85

Uoonto ............................B'00 2'000,000 2 ,000000 o,00000 6 85 :06
Vil Bank ......... ............ 00 2,000,000 1,989,986 350,000 31 ..............F e Marie . "--.................. ......... 1,ooo,ooo 723,225 ••••• •• 3 ..... ...... .........Pederal Bank................800,000 654,390 6.000 31 101 102 101 202JLondon & Can. Loan & Agency Co ... " 2000000 200,00 20,030 5 o37 142Canada Landed Credit Conpany 50 0 0 48093 40,o 41 427 1 ............Canada Loan and Savings Company.. S0 ,750,000 1,750,000 580,465 6 74 175 ..........Ontario Savings & Inveat. Society.... ..... ooo ,o0 2sooo 6 74 7Farmera' Loan and Savings Company 50 400,000 381,780 4 og 10 .Freebold Loan and Savings Company 2oo '000 500,' ""oo 144 ..o .Provident Loan Co.. So......................... 5,473 35,00 5 .44Huron & Brie Savingua Loan Society 50 ",o0,oo 83500 70 5 27 ... ..Montreal Telegraph Co. "' 14 5,750,ooo ,7500 - - - - 5 ............. 57 1581Montre& City Gu Co................. 40 1,44o,ooo 1,400,000 ... 4 .............o67 oogMontreal City.Paaaengr Railway Co. 50 Sno,omo 400,000... 6 ............. 235Richelieu Navigation ............ 200 75I,%WN 750,000 ... .............. 95Dominion Teleaph Company ••••• o ........ .o •3 • 93 95 93 95Provincial Buil in Society .......... 00 350,ooo ........... ........ 4 80Impera Building iety............ 50 662,500 366,2w 250 4 ''''6 '07 ''Building and Loan Aociation.... 25 750,000 628,ooo 5 , 4 3 156 7 ...........Toronto Consumera' Ga Co. (old)..• 50 6oo,0oo 400.5. ............Union Permanent Building Society... 50 400,000 35090•l 420 p 27 028 ............Western Canada Loan & Saving •• 5o 800,ooo 735 203P00 " "' '

SaccoaîT2aas Toronto. hlontreaJ.Canadian Government Debentures u c e O Torono..Montrea.,o. do. 5 et. cr. ....................................... •.........Do. do. 5 et. st.nr5... ..... ............................. ........................Do. do. f et. stg., 88..•....... .......Do. do. 7 et. curDominion 6 p et. stock .................................................l fDominion Bond ......................................................
Montreal Harbour bonde 6 p. c............c.......'.......... 

.........' .,..'.*..............Do. Corporation 6 ct •u'•................................••....... ................. lui.Do. c P ut. Stock ........... '"'" "'"'.""."•.·.---........................ ........................ ,1 18Toronto Corporation 6 P ct., o years ................................ 98 .. .8County Debentures .""''''''''''''''''''''•... ... ••••••••• 99Township Debenture.,..,......... ,'"""'''"'""". .................. ..............
INSU RIÇE COMPANIES. AmaRicAN.

NGr.Is.-(Quoîa:k, on the London Markel, June a.1 When No.ofPar val.
org'nizd Shares. NAux or Co'y. of Shr. OiTerd AskedÇaLu

No. L n ast 863 2 .,00 -.Shares. Dividen N. S 853 ,500 AEtnaL of Hart. roo 0 .£ 819 3o,ooo iEtna F. of Hart. zoo zoq 210c6 r8o ro,ooo Hartford, of Har 100 208 210
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Over 200 Wheels in actual use.

Igýoyei CRUE Muriu.
It is an established fact that this Wheel gives at least

t5 PER CErT. MORE POWER fer the water used
than the Lefell, Samson, or ether Turbines in use.

The makers will guarantee this or no sale.
Sond for circulars to

BARBER a HARRIS,
MEAFORD, ONT.

CANADA SCREW COMP'Y,
DUNDA S, ONT,

Manufacturera of Gimlet Pointed Sorews.
Price as low as they can be imported. Quality un-

surpassed.
IM Orders solicited.

GEO. F. BURROWS,
Manager.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISHED 1858.

Edwardsburg Starch Co.
PREPARED OORN

For Puddings,

BLANC MANGE, INFANTS' FOOD,
&c., &c., &c.

Office-Montreal.
Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, May 2o, 1876.
Authorized discount on American Invoices until furth-

or notice : ii per cent.
JAMES JOHNSTON,

Commissioner of Customs.

ESTABLISHED 1848.

T. NORTHEY,
Builder of Marine, Portable and Stationary

ST.Al ENGINES AND BOILERS.
All kinds of Machinery and Mill Gearing

made to order.
HAMILTON.

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSICN MERCHANTS.

Ne. 30 Churoh Street, Toronto, Ont.
LawauccCoFris. THoMAs FLYNN

ESTABLISHED A,Dr 1641.

ENG LIS H
MALT VINEGAR.
A. W. R. & N. POTT,

SOUTHWARK, LONDON.

SOLE AGENT:

JAMES LOBB,
TORONTO.

TORONTO PRICES CURRENT.-JULY 6, r876.

Name of Article. WRoesale

Boots and Shoes: * c. $ c.
Mens' Calf Boots.........-3 004 25

" Kip Boots,.........-- 3 10 3 25
" Stogas boots, No.I 275 2 85

"4 Il No.2 a2oo 50
" Knee Boots ...... 3 8o 3 go
" Cong. gaiters & Bai 1 50 2 45

Boys' Kip boots.......... z 85 2 25
StogaBoota........ 55 2 00
Gaiters & Bals ...... 1 55 z 8o |

Youths'8 togas......... 45 1 65
Womens' Bais & Gat, peg i 2o 1 65

"f "4 M.S. 1 60 2 10
Batts.......... O 95 1 30

Misses' Bals ........... O 95 I 35" Batts .......... o 80 z oo
Childs' Bals ........... 70 o goS Batt .......... 6o 0 75

" TurnedCackp.doz 4 50 4 80
Drugs.

Aloes Cape.............. a 16 o 2o
%.um..................... O 02 O 034
tForax..................... O 15 0 17
Castor Ou ............... o zzi o 13
Csustic Soda............O 03 0 04
Cieam Tartar............ 0 32 0 33
Epsom Salta ............ 0024 0 03
Lxtract Lo ood. a 0 2 o oo
Indigo, Madras......... o 80 go
Madder................... O 1o o 12
Opium .................. 6 50 6 75
Oxalic Acid.............. o 06 o 20
Potass lodide............ 2 70 2 90

uinine ............. .215 a go
SodAsh.......... ... 0 03 004
Soda Bicarb, per keg..... 4 oJ 4 25
TartaricAcid...... .... 50 o 60

Groceries.
Coffes : Java,V . . 290 3

Singapore . o.. 26 O 28
Ceylon. o oo o oo

Ri........... 02 0 24
Airican o00 00

Fish: HerringsLab . 5 75 6 oo
46 Canso.o.. oo 00 o0

" round 000 o00
" scaid o 38 O 40

Mackerel,bris......... 9 1ooo oo
White Fish ............. 3 75 4 00
Trout .................. 3 00 3 25

Salmon, sait water ...... 15 50 16 oo
Dry CodV 112Ibo. .... 5 50 5 75
Fruit: Raisins, Layer,.. 2 40 2 50

Sultanes... .. 0 13 O 14
" Valentias . o8j o 08*
" Seedless ...... None.

Currants, 1875...... O 074 00?1
" old....... 000 oo06

Molasses: Clayed, gal. O 32 0 35
Syrups, Standard. O 48 050

Golden ... 052 0 55
" Ext. Golden O 56 0 60

Amber o 68 0 75
Ric ................ 3 90 4
S scas
ts.ia, whole, V lb .- o o20 26
Cloves................. 0 50 0 55
Nutmegs................ ogo x o
Ginger, n . O 25 O 35

ai,rot .. 0 32 034
Pepper, lack ........... O 13 0 14

Sugara-Porto Rico,Vlb o o? o oo
Centrifugal, in boxe... o oo o oo
Cuba ............... o07 o o7(
Demerara............... soo o oo
Redpath's refined.......o oo o oo
Low A Crushed....... oog oo
Eng. & Scotch refined yel. o 074 0 o8J
Dry Crushed ......... o0 o09
Ground ............... O og o ogt1
Teas:
japan common to good o 30 O 50

S fine to choicest .. 60 o 65
Colored,common to fine o 45 0 75
Congou & Souchong... O 30 O 80
Oolong, good to fine... O 45 o 60
Y. Hyson,coin. to good. o 29 O 38
Medium tochoice...... O 40 O 55
Extra choice .......... o 60 a 75
Gunpwd coin. to med.. o 35 e 40

med. to fine.. o 45 O 58
S fine to finest. o 6o 0

Hyson................. 0 30 o80
Imperial .............. O 35 0 75

Tobacco-Manufactured:
Dark5s& ios n 43 o 46~4 'Western Leant

(good to fine 041 0 45
Brightsorjs,gd. to fine. o 60 o 65

" choice .... 070 080
Solace .............. 0 38 0 55

in ardware•••
Ti* (four mouhs>: .......

Block, IFà .......... 022 oaS8

Rates. 1 Name of Article.Name of Article.

Hardware-contiued.
Grain ................
Copper: Pig ..........
Sheet ..................

Cut Naihs:
la dy.to7in.p.kg.roo lb.
5 dy. to 4 dy...........
24 dY. ta 4 dy.--
2 dy.

GalvanizedIron:
Best, NO. 22.
Beut No. 24..........26........

28........
Horst Nails:
Guest's or Griffin'a as-

sorted aises...........
E. T. or W. sud. sizes
Patent Hammered do..

Iron (at 6 monthe):
Pig-Gartsherrie, No. 1
Eglinton No. z.

No.3.... •• .
W. W. & Co..............

" No.2....
Bar-Amer., V zoo lb..
Refined ................
Hoope-Coopers ......

" Band.•••
Boiler Plates..........

Canada Plates :
Hatton ...............
Arrow & Glamorgan-. 
Mansfield ..............

Lead (at 4 monthe):
Bar V zoo Ibo........
Sheet..............
Shot..................

Iran Wirg (4 mantha):
No. 6, V bundle .......

"4 9, " ....

12, .......
"e 16, " .

Poudar:
Blasting Canada......
FF " ......
PFF " ......
Blasting, English ......
FF loose.
FFF 4

PressdSpikss(4mn 0ths):
Regular sizes, zoo ....
Extra m ts..
Ti% PWOi (4 montha:)
IC Coke ...............
IC Charcoal...........Ix ...........
Ixx ...........
DC ' ...........

Hides & Skins, V lb.:
Green, No. z ..........No. 2 ........
Cured and inspected
Calfakins, green .......le cured...
Pelt ...... .......

Leathe,@ 4 oaths:
Spanish Sole, rstquality

aIl wgts.,1b ...............
Do. No.2, .............
Slaughter, heavy.......
Do. lght..............
Hanes, best...........
Upper heavy .......

Ig t.
Kip skins,French....
English ...............
Hemlock Calf (30 to 35

lbs.), per doz........
Do.li .ht........ ....
Frenc Calf......
Splits, large,%* lb.

S sinall .
Enamelled Cow, per ft..
Patent ................
Pebble Grain .
Buf .............
Russettu, light ....
Gambier..........
Smac....... ....
Degras ..... ......

Oils.
Cod Oil
Straits Oil .........
Lard,extra .........SN.z .........

deNo.2...........
Stocks, mach .
Duncan-Clark & Co's.
Linseed raw .........." boiled........
Machinery ..........

''p

Wholeeale
RatesW. e.

0. c; 0
1 00 2 la
1 go 230

3 2o 3 30
O 721 O 75
050 052
075 000

S . c.
o 24 O 26
o 28 0 30
o 28 0 30

3 00O o 00
3 30 O 00
3 80 0 00
4 60 oo
a ooq
o 08 oo
o 08 o 09
O og O 10

0 00 0 00
0 19 020

O 17 O 171

00 00000
21 uo 22 00
0 00 0 00

22 OC 23 50
o oo oo oo
2 65 2 75
2 go 0 00
3 00 3 25
3 30 3 50
3 25 4 50

None.
4 50 4 75
4 25 4 50

o 064 o 07
006 0061
o o7 o 07
2 30 2 40
2 50 2 70
2 90 3 00
3 00 3 50

3 50 0 00
4 0 o 00
5 0 o 00
0 00 0 00
5 0 0 00
5 25 0 00

5 00 6 oo
6 0o 7 00

7 0 o 00
7 75 8 00
9 75 10 00

Il 75 12 00
7 00 7 00

o 06 0 oo
0 05 0 00
o 06 0 064
0 08 c il
0 00 0 00
1 15 I 20

0 24 0 28
0 22 0 24
024 o 28
0 22 0 25
0 25 o 28
O 28 O 33
o 33 O 35
0 go 1 10
o 70 O go

0 70 o go
o 48 o 58
1 25 1 45
0 25 0 3.
o 18 o 20
0 20 021
0 20 21
o015 r 7
O 15 O rg
O 30 O 40
0 00 0 071
0 oo 0 06
0 00 0 og

065 070
0 50 0 55000 1 00

0 87 go
0 73 0 75
0 50 0 55
o 45 00

55 0 57
0 59 o6
o 30 O 40

Oils-continued.
Olive, common, V gall.

salad........
salad, in bottes

qt., per case....
Seal, pale ..........
Spirite Turpentine ....
W hale, refined ...... ,,

Paints, &c.
White Lead genuine,in

Oil V 25 ibns.........
Do. i4 I• ..........

" 2..............
4 3..........

White Lead, dry...
Red Lead..........
Venetian Red, English.
Yellow Ochre, French..
Whiting ...........

Petroleum.

Delivered ationdon, OntNNo. 1, 5cas
Delivered in Toronto:

No il s........N o 5 z, .........
S singl i . ....

Benzine .............
Produce.

Flour (per brI.) : f.o.c
Superior extra.
Extra.............
Fancy.........

erin wheat, extra
Ot rneapr..ne.......
Cornmeal, amaÎl lots...

Grain: f.o.b.
Fall Wheat, No. ....

No.2......
No. 3......

SprinT Wheat No. i...

Oats.............
Barley, No. z..

No. a .•...
Peas ..............

Provisions
Butter, choice, V lb.

eordinary.
Cheee ................
Pork, mess, new ......
Bacon, long clear......" Cumberland cut." smoked.........
Hams, smoked." canvassed........
Lard ...................

i ps ".... .'....'."..,...
Tallow rendered........

Salt, etc.
Liverpool coarse .......
Canadian ...............

Wines, 1,iquors, dc
AIe: English, pts ......qts.......
Brandy: Hennessy'spFl

Martell'as
Hennessy's cases
Martell's " .
OtardDupuy&Co
J. Robin& Ca

Gin: DeKuyers g..
"4 B.D .." green cases
"' red "

Booth's Old Tain..
Rum: Jamaica 16 o.p..

Demerara "
Whisky :
GooDERHmAu & Wowrs'
Terns Cash.-Under 5
bris., ntt.; 5 Io zo bris.,
24 p.c. off; Io bris. and
oute, 1p.G.ý af
The ellowing are our

preent prices of Spirite:
Alcohol, 6ý o.p. V I.,gall
Pure Spirite'

50 '

" 25 u. P
FamilyProof Whisky

4
"

Old Burbon " 46

o ddy
" Malt " "

Domestic Whisky, 3a . p
Wool.

Fleece, lb................
Pulied .............•••...

075 0 90
2 05 2 05

z 65
2 70
2 75

î 80
9 50

850

I 75
4 50
7 75
6 25
2 30
1 85

In
Bond.
a 62
a 63
o 57
o 31
o 36
O 36
O 33
0 33
o 33
O 26

o *7
S00

à 10
a go
3 25
300

9 75
900
9 25
8 50

4 75
800
6 50
2 40
2 00

Duty
Paid
a 19
2 20
2 0

Ilà

I04
1 04
i o4

S04

o oo

o
o

2 45 2 50
200 225
I 8o 200
1 60 1 75
007 008
o e 071
0 02 0030 024 0

o so 03
0 85 0 95

028 000

031 000
o 311o o
0 32 0 00
000 0 42

1 13 1 141 10 I 12
1 06 1 07
1 07 000
1 04 1 05
030 0 31

0 75 ooe
0 55 o 58
0 75 0 76

0 17 000
O 15 o î6
o Il o Ili
ai 00 22 00
o il o zi
o zo o
O 13 C 13
o 13 O 14
o 234 O 144
O1 0 14
0 10 0 00
009 0124i
007 0 00
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IRT~

AMER/CA

Rcad Oce, cor. of Coii aid Chlrch Streets, Toronto.
BOARD OF DIRECTORS.

H11. G. W. ALLAN, M.L.C. HUGH McLENNAN, EsQ.GEORGE J. BOYD, EsQ. PETER PATERSON, Esq.HoN. W. CAYLEY. JOS. D. RIDOUT, ESQ.
PELEG HOWLAND, EsQ. JNO. GORDON, E8Q.

ED. HOOPER, EsQ.
GOVEA'NOR ...... ... ... ... ... PETER PATERSON EsQ.DEPUTY GOVERNOR .......... ... ... HON. WM. CAYLEY.

marine Inspector ... ... ... ... Capt. R. COURNEEN.
Gmera AEt. ... .. ... ...... ··· A A BANKS,

b Initrances granted on all descriptions oa property against los. d amag
c fire ad th. inla Fd navigation. Agencea etblishe , in the p r ..îtieatownsaana,<s af shipinent throughaut the Province.

F. A. BALL, Manager.

THET RINE

ANCHOR
MARINE INSURANCE COMPANY.

The only Oand.îian Exclusively Maine Insurance Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
-o

PRESIDENT
Hon. W. P. HOWLAND, C.B.

VICE-PRESIDENT:

DAVID GALBRAITH.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.'

OOEAN-Risks Covered on Cargoes, Freight and Respondentia Interest.
IN LAN D-Risks Covered on HuIls, Cargoes and Freight.

MOWAT, MACLENNAN & DOWNEY, Solicitors.

SCOTT & WALMSLEY, GENERAL AGENTS.

i

THE BRITISH
AGRICULTURAL INSURANCE

G° M PANY.

INCORPORATE» 1874, - CAPITAL, 81,000,000.

THE HON. JAMES BKEAn, Preaident.
H. BLAaKBURN, ESQ., M.P., Vice-Preuident.

Deposited with Government for the Security of Policy-Holders.

$5 0, o o o
Insures against Lo8s or Damage by Fire or Lightning.

The Con pny caver. ]as by lihtning if horses or ctttle are killed on the owner'sgrounds. Farmers will find itt t teir interest ta maure in ths OTTAWA.

HEAD OFFICE - - VICTORIA CHAMBERS,
WELLINGTON ST., OTTAWA.

DR. B. B. VALOIS. Inspector for Province of Quebec.
TAS. BLACKBURN, Secretary.

BRANCH OFFICES.
41 Adelaide St., East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managers,Toranto District.
Kent Street, Lindsay, H. A. Wallis, E,%., Agent.Court House Avenue, Brockville, A. S. all, Esq.,Agent.
x4 Place d'Armes, Mantreal, G. H. Patterson, L Aent.n141 St. Peter Street, Q uebec, Messra. Kiley & Ladrieye, Aents.oo Prince William Street, St. John, New Brunwick. W Coward, Esq., Chief

Agent for Nova Scatia, New Brunswick and Prince Edward Island.crSterling Agents wanted for territory not yet taken up, apply for particu-lare at the Head Office, Ottawa, or any of the Branches.

Assurance COmpany.
INCORPORA TED 1833.

Captain JOHN BENGOUGH, InspeCtor.

OTTAWA



52 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

... CANADA
Agricultural Insurance Co.

ALEX. W. OGILVIE, M. P. P.,
President.

WILLIAM ANGUS,
First Vice-President.

EDWARD H. GOFF.
Second Vice-President and Manager.

HENRY LYE, Secretary.
CHARLES D. HANSON, Chief Inspector.

Deposit with Dominion Government $50,000.
Experienced Agents throughout the Dominion.

Fire Risks Written at Adequate Rates.

C.A2PI~A.L -- $41,ooooo.

Head Office: 180 St. James St.,
MOlsrTmAL.

Wm. Angus, President. A. Deajardins, M.P., Vice-Pr.s.
Edwd. H. Gof, Managing Dir. Jas. H. Smith, Inspector.

WESTERN BRANCH OFFICE:

KING STREET, COBOURG, ONT.
W. T. FISH, Gen'l Agt. JOS. FLYN, Inspector.

ADVANTAGES OFFERED.
It is confined by its Charter to insure nothing more hazardous than Farm Property

and Residences.
It insures Live Stock against death by lightnitig, either in the Building or on the

premises of the Assured.
It refuses Milis, Shops, Tanneries, Stores, Hotels, and other hazardous propertyand makes a specialty of Farm Property and Dwellings. It is not subject to heavylosses, and affords a certain Guarantee to those it Insures.
It is a purely Canadian Institution, its business is confined to the Dominion, and inunder the management of men who have devoted n*ny years to this peculiar branchof Insurance, and understand thoroughly the requirements of the Farmers as a dans.
Farmers and others with consult their own interests by insuring in this Company.For further information, please call on our Agents, or Address the Managing Direc.tor.

Incorporated A.D. 1874.

CANADA
Charter Perpetual.

AND MARINE INSURANCE COMPANY
HEAD OFFICE : .

HAMILTON, ONT.

CAPITAL :

ONE MILLION DOLLARS.

JOHN WINER,
President.

The folowing AGENCIESlare
Aylmer ........... J. A. ays.
Brantford...................Thomas Botham.
Barre ......................... C. H. Clark.
Belleville..........T. E. Somervlfle.
Brockville .................. White & Weatherhead
Chatham..... ............. obt. Lowe.
Cobourg ..................... J. Salisbury.
Couingwood ............... W. A. Hamilton.
County of Bruce.........B. Cuuningham, Guelph
Dundas ....................... B. & F. Suter.
Forest ...................... H. Tripp.

D. THOMPSON, M.P., and
GEORGE ROACH,

Vice-Presidents.
CHAS. D. CORY,

Manager.

authorized to issue Policies, makelEndorsements, consent to Assignments, &c.
Goderich...........A. M. D. Allan. Port Hope ........ A. M. Cosby.
Guelph........................Higenbotham & McLagan. Port Ryerse .............. John W. Byerson.
Ingerso1............C. E. Chadwick. St. Thomas ...............Geo. T. Clarins.
Kingszon.....................James Garvey. Stratford.....................W. J. Hyde.
London ..................... F. J. Hammond. St. Mary's .................. W. L. Hutton & son.Listowe1....................Geo. Sutherland. Strathroy .................. John Irwin.
Lindsay .................... Jas. Heap. St. Catharines ............ L. C. Camp.
MorrisbuIrg........D. A. Breakenridge. Toronto ...................Scott & WalmsleyOttawa..........B. C. W. MacCuaig. o ................... James Bollo.
Pari...........................Cha. Whitlaw. Windsor .................... Fraser & Johnston.Peterboro.................Geo. A. Cox Woodstock .......... Charles L. Beard.

FIRE
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CANADA
The great increase in the business of Canadian Life Companies was recently alluded to in Parliamnent, by theMinister of Finance, and the following figures from the last Government Returns, show that the Canada Life stil main-

tains its lead and pre-eminence of ail other companies:
BUSINESS OF LIFE COMPANIES IN CANADA FOR 1875.PREMuMs No. oF AM'T OF AMOUNT PREMIUMs No. 0F Am'T F AMouNTCOMPANY. OF THE POLICIES POLICrES OF COIPANY. o THE P PAT

Y--A. NW. Nw. Ris-. YEAR. NEw. NEw. RISK.
canada Life.............. 8431,478 1,593 82,443,311 $13,430,082 Sun Mutual ................ 65,304 8324 6465,619 11,921,iî
N 'E 'r... . •"•.... -.- 328,737 971 1,469,092 8,967,672 Scottish Provincial ........ 59,438 Non2 N46 ,388, rew York Life............ 226,430 327 768,435 6

,ooo,ooo Mutual ................... 59,00 386 433,243 1648,936Connecticut Mutual........ 211,143 249 633,705 5,439,997 Metropolitan.............. 54,363 222 413,500 1,781,9500Equitax M .".......... .80,232 478 1,038,305 5,332,945 Briton Medical ..... 43,561 6o 88,633 1:404,927Phoenix Muta.......... 179,047 57 678,277 3,982,782 Citizens .................. 115 65,732 1,1287.............. 151,373 348 578,242 5,022,565 North Western............ 35,697 218 335,980 1,015,706Life A t ociion of Scotland 139,810 112 256,998 4,163,157 National.................. 35,481 172 204,613 1,349,708Travelers, .......... 133,315 583 r,346,365 4,575,457 Royal .................... 33,165 I7 320 1,349,0C o.............. rog,679 481 722,875 3,189,151 Atlantic Mutual ......... 2950 ro9 248,847 1,223,854Coonfderation. .. .r,834 1,005 1,383,915 3,422.9159

It having been lately intimated by the representatives of American Companies that the legis¯ation contemplated byGovernment would lead to their altogether withdrawing from Canada, assurers in such companies desirous of joining aninstitution like the Canada Life, permanently established in the country, are informed that in many cases this can bedone, WITH AN ACTUAL REDUCTION OF YEARLY EXPENSE.
R. HILLS, Secretary. A. G. RAMSAY, Managing Director.Agent in Toronto.-W. PICKERING.

HAMILTON, Ray 2, 1876. CANADA LIFE BUILDINGS. KING ST.

CONFEDERATION
LIFE ASSOCIATION.

HEAD OFFICE:
TEMPLE CHAMBERS, TORONTO.

. PRESIDENT.
HON. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
HON. WM. McMASTER. WM. ELLIOT, ESQ.

A HOME COMPANY,
Offering insurance on both Stock and Mutual Plans.

Participating policies are entitled to NOT LESS than go per cent.
of profits.

beAli POlicies are NON-FORFEITABLE after two annual premiums have

attenti OVERNMENT SAVINGS BANK policies deserve special
aca o, tPROVINCIAL MANAGERS.

0ca ,UEEEC................H. J OHNSTON, Montreal.Fca oNEWB BRUSWIC...Majr S. MACGREGOR GRANT,.St. John.
P NOVA SCOTIA.F. A 1 SON, Halifax.

• S. BAIRD, Agent for the City of Toronto.

J. K. MACDONALD, Managing Director.

WESTERN
ASSURANCE COMPANY.

I«NCORPOUÂATIED 1851.

CAPITAL,- - -------------- - , ..With power to increase ts ,,,o.)

FIRE AND MARINE.

HEAD OFFICE: TORONTO, ONT.
President.

HON. JOHN McMURRICH.

Vice-President.
CHARLES MAGRATH.

Direoter.
JAMES MICHIE, Esq. NOAH BARNHART, EsQ.
JOHN FISKIN, EsQ. ROBERT BEATY, EsQ.A. M. SMITH, EsQ. WM. GOODERHAM, JR., EsQ.

BERNARD HALDAN, Managing Director.
FRED'K c. C. LOVELACE, Secretary.
WM. BLIGHT, Fire InsPector.
JAMES PRINGLE, Oeneral Agent.

--- Marine Inspector.

InsuraMeOs effected at the lowest current rates on Buildings,
Merchandise, and other property, against loss or damage by fire.

On Hull, Cargo, and Freight against the perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by mail or steam.
On Cargoes by steamers to British Ports.



54 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

STADACONA
FII?i & LIFE

INSURANCE COMPANY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - 85,000,000

Head ORoe:-20 Peter Street, Quebee.

BOARD OF DIRECTORS:
President-J. B. Renand, Esq., Director Uiion Bank of

Lower Canada.
Vice-President-Hon. J. Sharples, Director Union Bank

of Lower Canada.
Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Rose, Esq., President Quebec Bank.
John Rosa, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.

LOCAL BOARD OF DIRECTORs FOU TORONTO.
Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Inn. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

Manager, G. J. PYKE.
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District
OS. B. RERD,

Imperial Buildings, 30 Adelaide St. East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Claima romptly settled on proof of Ioss. Agencies
with local b a af directors established in the principal
cities throughout the Dominion.

SUN MUTUAL

Ijisura~u~~,

Q~TE~J1T
In.sgragne Co'y.

OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

Ail ordinary risks insured on the most favorable terms
and losses paid immediately on being established.

LIF~ED.
The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

WM. ROWLAND,

Montreal,
Chief Agents for Canada.

AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

alo, the usual classes of Risk taken by companies doing
a General Insurance business. Ha. been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classesL i fe I n sur a n c e Company, of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

F MuN TA L .

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The succeus of this Company for the firat 3o montha is
without parallel in Canadin Life Insurance. Its report
for 1873 shewed:

Assurances in force - - -
Cash Assita - - -
Security held for Policy-holders
Expenditure for that year only -

$1,514,300 00
133,184 38
588,IR 38
IIW 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing business in Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eitner cash or paid-up assurance.

g per cent. PRoFITs is awarded Mutual Policies- and
its Stock rates are lower than those of any other dana-
dian Company.

Members enjoy the security of a largo capital, and the
benents without the hazard and riak of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its uivalent-ambig - basing ail its
transactions on the nown equities o the business, thus
ensuring justice to ail its members.

Reports and Table of Rates may bc obtained at any of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL
Life Assurance Company

SSUE Policies on all the most afprvd methoda.
This Comp i PURELY MUT AL; its business

confined to the Province of Ontario; its rates of Assu-
rance are self-sustainingt yet lower than others on the
participating plan. There being no Stock-holders, ail
advsntage go to the benefit of Poiicy.holders.

Dividende declared yearly after PO'cies are three years
old. WM HENDRY, Ma o

JAMES H. PECK,

Belleville, July 17, 1875.
Secretary.

NORTH BRITISH & MERCANTHILE
Fire & Life InsuranCe Co.

ESTABLISHED x8og.

Subsorlbed Capital, £2,000,000 Stg.
Paid-up Capital ..... £250,0o Stg.
Revenue for 1874 . . . . ..1,283,772 "
Accumulated Funds . . . . 3,544,752 "

Insurances against Fire
ACCEPTED AT THE ORDINARY RATES OF

PREMIUM.

In the Life Department
Mod rate Rates of Premium, and special schemes

adapted to meet the various contingencies connected with
this department.

The next DISTRIBUTION OF PROFITS will take
place at 31st December, x88o. All policies on the Par-
ticipating Scale, effected on or before 3ist December,x876, will, in terms of the Rules of the Company, rank in
that Division for Five Years' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, INSPECTOR,

72 St. Francois Xavier St., Montreal
R. N. GOOCH, Agent,

26 Wellington Street, Toronto.

The Ontario
Mutual Fire Insurance Company.

HEAD Orc...................... LONDo, ONT.

T HIS COMPANY IS ESTABLISHED FOR THh
Insurance of Dwelling-houses and non-bazardous

property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

Agents. ANDREW McCORMICK, Presidts

JOHN SMITH, Secretary-Treasurer.

Insurance.

THE STANDARD
LIFE ASSURANCE COMPANY.

E8TABLISHBD 1825.

Head Office, Edinbyrgh, Scotland
Fixed surrender values given for policies. Loans ad•

vanced on their security, and every opportunity given to
keep them in force.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,6oo,ooo, or nearly Sio,ooo a day.
Claims paid to CANADIAN POLICY-HOLDERS Over $750,'ooo. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal.
TORONTO, Office-26 Wellington St. East,

L. W. FULTON, Agent and Inspector of Agencies.

IMPERIAL
Fire Insurance Company of London.

No. i OLD BROAD STREET, AND No. r6 PALL MALL.
ESTABLISHED 1803.

Canada General A gency,-
RINTOUL BROS.,

a4 St. Sacrament Street, Montreal.
ANDREW RINTOUL,

Inspector.
TosorTo OFFicE-75 Colborne Street.

A. W. SMITH, Agent.

THE NIAGARA DISTRICT
MUTUAL FIRE INSURANCE COMPANY

The Oldest Mutual in the Dominion.
Established 1836.

Head Office, Masonic Temple,
ST. CATHARINES, ONT.

Premium Notes, $2oo,coo.

THEO. MACK, M.D., President.
J. DOUGLAS, Mayor of St. Catharines, Vice-President.
THOS. H. GRAYDON, Inspector.
HENRY M. GILES, Secretary-Treasurer.

MUTUAL
FIRE INSURANCE COMPANY

Of the County of Wellington.

Business done exclusively on the Premium Note System.

F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, . . Guelph, Ont.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFIcE ............ WATERLoO, ONT.
ESTABLISHED z863.

T HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.
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TWENTY-SIXTH
ANNUAL STATEMENT

OF THE

Union MutUal LifeInsuance COmp'"
F Or theYear ending Dec. 31, 1875.

RECEIPTS
PremiumsS

intere at ... -------............ ... $1,876,41 82·...........-..... 526,557 05
Total Receipts-....------.

DISBURSEMENTS
Death Lasses .....................
Paid for Surendered Policies . . ···· · ·
Paid Return Premiums..40 86 43
Paid Matured Endowments and

Annuities'.......-.. ....... 50,827 o
Total amt ret. Policy-holders---
Total Disbursements....••··
Gioss AssE7s........ ..

Net value of PoliciesatsTd.
in and in force Dec. 3r, 2875
M as. standard, Combined

Experience Table of Mortal-
itY, with interest at 4 P. ct.). .. 7,782,878 ooLasses adjusîed and not due ... r42,6oo oo

Surplus over ail liabilities .
Interest eared during 1875
Dtath Lasses during 1875. .

Excess of Interest earned overDeath Loss...............
For eve Hundred Dallaia of

Deah Lase, the Company
earned interest .................

Interest earned durin 1875 .
Expenses during r875 ...........

Excsa of Interest earned overExpenses ...................
For every Hundred Dollars of

Expenses paid, the Interest
Earnings were ................

GRoss AssETs, Dec. 31, 1875...
GiOss AssETs, Dec. 81, 1874..
Increase of Assets during 1875
Policies Issued and Rein-

stated ..........
Ineuring ....................
e>luaber in Farce Dec.31, 1875
ilsuring ...........................

J. H. MONAIRN,

$2,402,968 87

$545,304 44

845,684 97

$1,390,989 41

81.898,079 97
$9,291,404 O

- 7,925,478 O

$1,365,926 00

629,693 0

577,084 o

52,6og oo

109 12

r29,693 Ca
485,237 0a

144,456 oo

129 77

$9,291,404 00
8,874,858 00

$416,546 OC

$6,023
12,164,067

22,122
46,746,375

eneral Agent,
TORONTO ST., TORONTO.

C, B. CUSHING, Montreal.
J. C. BEVON, St. John, N. B.

PHCENIX
nire anSurance Company. of London.

ESTABLISHED IN I782.
GNY ESTABLISHED IN CANADA IN 28o4.ag Relimited liabilig of all the Stockholders, andGILLSPIederate rates of premium.-, MOFFATT & Co.,

General Agents for Canada,
St. Paul Street, Montreal.--__j 1ýI1SDA1SON, Manager.

Reliance
Mutual Life Assurance Society,

Established 2840.
Head Office for the Dominion of Canada:

ior gT City Bank Chambers,
AMES STREET, MONTREAL.

he Hon DIRECTOIRS••teii1. John Hamilt Duncan MacDnald, Eq.
Robert SimmsD Esq.DERICK STANCLIFFE, Resident Secretary.

nt

egents' birectorué.
D LORTIE, Public Accountant, Financial Ageand Commission Merchant,5z Richelieu Bloc
Dalhousie Street. Quebec. kSANE L EWART, Aylmer, Ont. Bankinganu

Exchange Office. Collections and investmen1
made, &c., &c.

McCRAE, Official Assignee, Fire, Life and Marin
Insurance Agent, Windsor, Ont. None but firsiclas Companies represented.

S.CORNEIL, Agent for Royal Canadian, Hartfor<
aPhenixo f rooklyn, Scottish Commercial & Muiual Life Asso. &-Accident Ina. Ca'.., Lindsay. Ont.

H P. & A. AN DREW,District A t'afor Metropolita.Plate Glass Co., Canadien Mut. Fire Ius. Co.Gen'l Com. Ag't, 26 Adelaide Si. East, up-stairs, Torontg

O) J. McKIBBIN, Life Insurance and Real Estat
'" Agent. Bankrupt Estate and other debts collected. Money to loan and invested. Lindsay, Ont.
AVID JACKSON, Real Estate, Insurance, anDGeneral Agent, Durham, Ont.

J C. NORSWORTHY, General Fire InsurancAgency; District Agent Canada Agricultural ; Con
merdaL Union; and Imperial of London, England; Tra
velers' Life & Accident, Ingersoli, Ont.
GEORGE F. JEWELL, General Fire, Life Marine, and Accident Insurance Agent, Dundas Streetnext door to the Federal Bank, London, Ont.

F. B. BEDDOMEj Fire, Life, Marine and Acciden
Ont. None but the most reliable Companiesrepresented
R OBERT RUTHERFO RD, Fire, Life, MarineAccident, Insurance, and Real Estate A gntMoney to Loan and invest. Collections made. Stratord

JAMES TROUT, A gnt for Royal Canadian, Fire an
Marine; Isolated Risk and Confederation Life InsCos.;* Canada Per. Build. & S. Soc.; London and Canadian Loan & Agency Co., Meaford.

JAMES DEAN, General Insurance Agency foiLand, Lite, Fire Marine and Live Stock, Lundan
Ontario.

E. T HOMPSON RelEtate Agent & Stock BrokerJ. Ao atr the G rdan Asa. Co., Agricultural Mut.Ass. to., Waterloa Mut. Pire nas. Ca., 24 Adelaide St,
East, Toronto.

JA ES PECK, Agent for Lancashire, Atna, andAneFire Jusurance Companies, aIa Sec snd Treas.Hastings Mutual Fire Insurance C., Belleville Ont.
RD & CO. Com. & Produce Mer-D. 7 hate Aents for the Liv. and Lon. and GlobeFire and Life, Com. Union Fire and Lite, Andes Pireand Marine Ins. Co's, Ottawa.

D XE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-class ompanies represented.Money loaned, and collections made-Goderich, Ont.

THOS. MILLER Official Assignee Accountant,Insurance Fire and Life-and Real Estate Agent.Debta Collected. Money to Loan and Inverted.
Strattord, Ont.

E .r A RISN, Officia Assignees an Ac-

and onon. St one N.B Insanc Co. Re f Livaerpo

gages bought. Office,23 Toronto Street, Toronto.

J T.E W. ENNAget fre pal Lite Insurance

a Agents and Adjusters, representing first-class Con-panies tbrough the whole of the Ottawa Valley, Ottawa.
E. L. JARVIS, Insurance and Commissio n Ag
General Agent, Quen Insurance Ca. o Linverp land London. St. John, N.B.

R OBRTMASHAL Pie and Mariýne Insur-
ance Con y Notary Public, &c., St. John,New Brunswick, Canada,

D. G REG AgentS tr impeial Pire Insurance-"Co., Montreal Assuranc'e Ca., and General Cammer-
ial Agent, Hamilton.

n WEN M U RPHYnsuranceAgentand Gommissionr MerchantTeegrap Building,basement) No.6 St.Peter treet, Quebec.
JOHN ARVIN, GeneralA entfor the naieInsurance Company a a H ord, Corn., for Westerne anada. O ffice, Toronto t .t, Toronte.SD. PRI NGLE, Agents or st Bri and Mer-cantile; Provincial; Scottish Provincial, Lite;

na, o Hartnord, In and M arine, H amilton, Ont.
sW. GIRDLESTOE, f ire, Lite, Marine, Acci-Sdent and Stock Insurance Agent, Windsor Ontario.ïery best Companies represented.

jAMES FRASER, Agent, Liverpool snd London andGlobe, and Sec'y Metropol'n Perm't Bldg. Soc'y, Na.King street West, Toronto.
pETER McCALLUM, Agentfor the Lancsbirelne.Cai Travelers Insurance Ca.; Hartford Pire Ius. Ca.;Yesterins a C., of Toronto; St. Catharnes, Ont.

a H. O'HARA Agents for Western Harttard,Quebec,Haind-in -hand and Isolated Risâ Pire Ins.Os.,Travelers'and Can.Lite lus. Cms Dawmaanyille.00t.

Insurance,

ROYAL INSURANCE CO'Y
OF LIVERPOOL à LONDON-FIRE AND LIFE.

Liability Of Shareholders unlimited.

CAPITAL................
FUNDS INVEST •••••••.6,00,000ANNUAL INCOME............12,000,000

HEAD OFFICE FOR CANADA.--MONTREAL.

Everypdescription of property insured at moderate
rates otpremium.Life Assurances granted in all the most approved for ni

H. L. ROUTH,
W. TATLEY

Chiel Agents
TORONTO OFFICE - Royal Insurance Bdgs.,Yongest.

F. H. HEWARD, Agent.

PROVINCIAL

Ineurance Company of Canada

POR PIRE AND MARINE INSURANCE.
hItAD OFrvcE .... TOoWTo STREET .... ToONTo ONT

PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Fulton, Esq.

D. OTseaa Disacvaas:
r McKay Bai. Toronto. A. Csmern, Es Cah. Rq .M c M aaBq . o . eDCJ.Macbauneî, Esq., To- Merchants' B'k Toronto.routa. Oea. Duggan, Esq.,JudgeoîA. R. McMaater Esq ,af A. the Caunty Court, CauutyR. McMater à Bro., To- Yrk, Toronto.

routa. 1Dr. Brause, Prescett.C. Robinson, Q.C., Toronto Ansa MOrron Esq. Bar.W. Kay, Esq., Goderich. rister M.P., Tront .Manager.-Arthur Harvey, G Oea
Ast.4.c'y. Fsreaiespect«or,..Elq H. McH A. Hine, Esq..H McHenry,Eq.

Marie. DePartmng.... apt. A. Stanley.Bashers.- The Canadien Bank i Commerce
Insurances efiected at reasonable rates ail decrîn.tion ofproperty. Fanes. in settlement and an equitableconstruction of Insurance contrac et na iablerules of the Company. , are the ivariable

ARTHUR HARVEY, Managft

MUTUAL INSURANCE
FOR

COMMERCIAL MEN.
The Board af Directors of the Beaver and Toronto

Mutual ire Insurance Company have opened a Water-
Works Branch for the exclusive purpose oiunsuring pro-perty situated within range of the 4aydrauts cannectedwith the Water Works of Torouto, Hamilîton and othercities having similar facilities for extinguishtng aore.

By the passage of the Mutual Insurance Companies
Act ot last session of the Ontario Legislature, ail thevexatious clauses of the aId Mutual Insurance law have
been entirely remaved. No lien or reai estate, no lia-bility for any payment aver and above the amount of thepremium note can hereafter exist. No premium note,even, is necessary, but a simple "undertaki ag" to payassessment up to a limited amount, thus removing a
very general bjection on the part of mercantile men
heretalore telt by thens.THE WATER WORKS BRANCH will fisure,
for three years, ail prapcrty camiug under theabave clas, an receivinf the undertaking" oi the in-sured for four times t e usual annual rate, and willcollect thereupon a first paynaent of zo per cent., and willassess thereon at the rate of 20 per cent per annum onyat the periods of six, eighteen, and thir 7 months respect-
ively from the date of each policy, and or no largoer sumunless required to pay extra losses occurring within the

said Branch.
a: Application may be made either at the HeadOffice, over Toronto Bank, or ta the undersigned,

HERBERT HANCOCE,

Office, 43 Colborne Street,
Over the Bodega),
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An Important Fact
TO EVERY MAN.

A good mau) are complaining of hard times, dull busi-
ness, shrinkage of goods, depreciation of Real Estate
and other investments.

If these be true in % our case, we suggest the expendi-
ture of a comparatively mall sum in an article that does
not and can not depreciate.

A Reserve Endowment always means the full number
of dollars expressed on its face. No panics or hard times
can depreciate it, and when all other values are shrink-
ing, this stands sure and steadfast.

We suggest, if you are a business man, that the pre-
mium on a to or $8o,ooo Reserve Endowment is the
best possible use vou can make of that amount of money.

If you are an experienced agent, contemplating a
change of contract or territory, t e time to look into the
merits of thia popular plan.

If you are out of business and a clear-headed, intelli-
gent man, try ur hand at an agency, and begin a suc-
ceseful work. The grandeur and dignity of the business
may be realized when we @ay that seventy millions of dol-
lars were paid by the life companies to beneficiaries last
year alone.

Here is a business offered you involving no expense,
hazard, or Iss, and the praductiveness of which is only
limited by your own ability.

A few of the more salient points of the Reserve En-
dowment are:

r. Every policy, whether on ordinary life rates or
other, a Cash Endewment to the insurer.

2. The maximum of insurance at the minimum of coet.
3. A definite cash surrender value specified in the policy
4. The TERM for which the insurance is to be run

elected by the insured.
5. Grace in payment of premiums of from one to six

months: a great accommodation to the insurer these
bard times.

6. The merits of plain life insurance, endowment, and
investment combined in one contract.

Send to the Company for its canvassing material, or
for any information.
METROPOLITAN LIFE INSURANCE COMPANY,

HoxE OFFicE-3ig BRoADway, NEw Yoax.
JosEPH E. KNAPP, President; John R. Hegeman, Vice-

President; Robert A. Grannias, Secretary. William
P. Stewart, A ctuary; Hon. A. L. Palmer, dounsel.

DIRECTORS FOR CANADA:
Lieut.-Gov. LhsEUL A. WILMoT, Frederickton, N.B.
IOHM S. McLBAN, Pres. B. of Nova Scotia, Halifax.
major B. R. Coawi, New York.

Frederiek A. Moor. Esq.,
6o Church Street, Toronto,

Manager for Ontario and Quebec.
Themas A. Temple, Esq.,

ro4 Prince William Street, St. John, N. B.
Manager Maritime Provinces.

CANADIAN MUTUAL
F I R E

Insurance Company.
Head Offloe, - - - Hamilton, Ont.

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rates on aIl classes of property.
Three year policies issued on the popular mutual sys-

tem
JOHN BARRY,

President.
B.E.CHARLTON,

Vice-President

F. R. DESPARD,
secretary'

H. P. & A. ANDREW, Agents for Toronto,
s6 Adelaide Street Eat,up stairs.

DISBURSED IN z875.
To PoLicy-HOLDERs:

For claims by death and ma-
tured endowments............ 82,722,352 27

Surplus returned to Policy-
holders ......................... ,543,556 08

Lapsed and surren'd policies 941,095 42

$48,656,668 a

ExPNss 6206,93 77
Commission to Agents ...... $528,740 55
Salaries cf Officers, Clerks,

and aIl others employed on
salary.....................

Medical Examinera'' ...... fs g,7oo ce
Printing, Stationery, Adver-

tising, Poa'ge, Exch'ge &c 113,505 88

$741,382 o8
Taxes,.................... 46,306 83

7,194,602 68

Balance Net Assets December 841,462,065 53SCHEIULE OF ASSETS.
Loans upon Real Estate, first lien ......... $26,936,282 40Loans upon stocks and bonds .................. 241,353 28Premium notes on policies in force ......... 6,730,567 50
Cost of Real Estate owned by the Co'y ... 1, 853,590 3Cost of United States Registered Bonds... 1,630,836 80Cost of State Bonda ............................. 619,900oo
Cost of City Bonds ................................. 1,746,695 00Cost of other bonds.......................... 435,01-00
Cost of Bank Stock............................... 80,205 00
Cost of Railroad Stock ........................... 26,ooo ce
Cash in Bank, at interest ........................ 1,070,893 79Cash in (ompaay's office ........................ 6,684 78Balance due frei agents, secured......... .. 79,180 45Bills receivable .................................... 4,876 40

ADD:
Interest accrued and due......,67,6 o7
Rents accrued....................5,510 91
Market value of stocks and

bonds over cost .............. 372,698 20
Net preme. in course of col'n. 6,050 28
Net deferred quarterly and

semi-annual premiums ... 34,265 93

141,462,065 53

2,032,585 39
Gros assete, Dec. 31, 1875 843,494,650 92LiABiLiTiEs:

Amount required to re-in-
sure all outstanding poli-
cres, net. assuming 4 per
cent. interest .................. $38,494.045 0o

Extra reserve ................... 197,612 Oc
All other liabilities ........... 798,142 ce

$39,489,799 o0

Surplus, December 31, 1875.. $4,004,851 92Increase of assets during z875.... ....... 83,050,954 93Ratio of expense of management to re-
ceipts in 1875 .............................. 75 per cent.

Policies in force Dec. 31, 1875, 66,20, insur'g 185,076,842

VICTORIA MUTUAL
FIRE INSURA RCE COMPANY OF CANADA
Hsaiton Bramch

Within range of Hydrants in Hamilton.
Water-Works Branch:

Within range of Hydrants in any locality having
efficient water-works.

General Branch:
Farm and other non-hazardous property only.

One branch net liable for debts or obligations of the
others.

GRO. H. MILLS, Presidssg.
W. D. BOOKER, Suerary.

HEA» Om tca..............HAussLTox, Otyaaro.
J. C. MUSSON, NO, 7 Imperial Buildings, Toronto,

Liverpool and London and Globe
Insurance Company.

Capital.................................................. o,ooo,oo
Funds Invested In Canada ............... 65,ooo
Government Deposit for benefit of Can-

adian Policyholders....................... 150,000

CANADA BOARD OF Dîacroas.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
Ss A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SuITH, Resident Secretary.
Medical Refertee-DuNcAN C. MAcALLUX, Esq., M.D.
Standing Counsl-FR E D. GRiFFin, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT BATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

Liav PoLcs ES are issued st rates as low as are consi-
tert with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
G. F. C. SMITH,

IV Chief Agent for thu DomsidWo. Montreal

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

EvorD TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY PRIDAY MORNING

sUsscRIPTloN PRca

CANADIAN SUBSCRIBERS........$S a year.
BRITISH . .ros. stg. a year
AMERICAN " 83 U. S. cy.

Casadian Postage pre-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are in a position to 1ll ail orders intrusted
to us with neatness and punctu .lity.

OfSce-No. 64 Church Street, Toronto, Ontario

EDW. TROUT, businass amnagir.

JANUARYx, r876.

THE

Connecticut Mutual
LIFE INSURANCE CO'Y,OF HARTFORD, CONN.

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

Thirtieth Annual Statement.
Net assets, Januar 1,187 ............. 038,838,267 85

R CEIVED IN 1875.
For Premiums................ ..87,165,468 55For Interest and Rent ......... 2,652,93r 8a

- - * 9,818,4o 36

tasurance.

B R I T O N
Life Association.

Policles payable during lifetime at ordi-
nary life rates,

(By application of profita

Chief Offlces, 429 Strand, London.
Head Office for the Dominion

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager
Torunto Office-No. 56 Wellington Street East.


