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SUBSCRIPTION
82 a Year,

T
he Leading Wholesale Trade ot Toronte.

W STock
30,000
LINEN

GRAIN BAGS

PLAIN AND TWILLED.

The Leading Wholesale Trade of Toronto.

The Leading Wholeule Trade of Toronte.

1876.

A, R: McMASTER
and BROTHER,

Dry Goods Importers,

CANADIAN

AND

' ; ican Manufactures,
JOHN MACDONALD & co,, | Americ u

ront street,

to,

} Toronto.

38 Fountain street, Manchester, England.
» April 26, 1876,

T
S—

Nos. 4axD 12 FRONT STREET WEST,
TORONTO,

Orrices—3q Clement's Lane, Lombard St., liondon, E.C.

Toronto, Jan. 1876, $2-ly

Th,

o .
l'e‘dmz Wholesale Trade of Hamilton.
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THOS. ¢. KERR and Co.,
HAMILTON.
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& 20y novel and cheap lines in Prints, Dress

LiOn '))
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bran

8 muc,
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€., we particularly recommend our

ds of Orleans and

Alpaca Lustres,
the best we have yet offered to the trade.
and the celobrated

or . CARPETS,
UNDag MANUFACTURES,

¥, .
Ary 11, 1876,

AND

0w . JOCHELAGA SHEETINGS,
‘pﬁngs-l!l‘%

ndzvuehopse is now fully stocked for the

THOS. C. KERR & CO.

TEAS. TEAS. TEAS.

The undersigned have just received direct from Yoko-
hama, Japan,
A VERY SUPERIOR

FRESH UNCOLOURED

In Half Chests, Season 1875-76,
In small matted packagesin fine order, most desirable
goods for this market, The Tea is gﬁtécuhrl fine in
liquor, and will be sold at lypl‘loe UN CEDENTED
IN THE LAST TWENT YEARS ja Canada. Dealers
would do well to see aamgle of this line before buying, as
it must be sold. CASH BUYERS will find a special op-

portunity in this Tea,

Samples Mailed Free on Application.

SMITH & KEIGHLEY,
No. 9 Front 81, East,
TORONTO.
Toronto March 23, 1876,

¥

1876. Spring. 1876.

GORDON, MACKAY & CO.

Are now receiving their 8pring Importations of

Staple and Femcy Dry Goggs,

Which have been selected with great care, and by
TUESDAY, 7th MARCH,

will be well assorted in all departments,

when they hope
to see their friends.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES,

Including LYBSTER MILLS productions in Greys
Denims, Ticking, Checked and Fancy Shirting.

Toronto, 23rd Pebruary, 1876.

“EX GERMANIA.?

TO HAND;
cages Rough Brown Holland.
‘ Do. Green Yarn, do.
Long Combs and Dressing

Combs.
Damasgk Tabling.
Berlin Gloves,
Elastic S8andalling.
Oxford Stripe Shirting.
Rolled Linings.
German Cotton 4 Hose.
Cambric Linen Handker-
chiefs.
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Striped Lawns.

P ﬁhipmeml of English and American Goods arriving
aily.

Samson,
Kennedy,
& (emme]

44 SGOTT AND 19 COLBORNE STS,
TORONTO.

Toronto, April 18, 1876,
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BANK OF MONTREAL.

NOTICHE

is hereby given that u

Dividend of Seven per cel

upon the paid-up capital s’ock of this Insti ution has
tgen declaged for the current half year,and that the same
will be payable at its Banking House, in this city,

ON AND AFTER

Thursday, the st day of Jung nexi

The transfer Books will be closed from the 17th 10 the
31st of May next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shaseholders will be held at the Bank on

Thursday, the 1st day of June next.

Chair to be taken at 1 o'clock p.m.

By order of the Board.

' R. B. ANGUS,

General Manager.
Montreal, April 26, 1876.

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - - §6,000,000
Rest - - - = - - - 1,900,000

DIRECTORS.
HonN. WILLIAM McMASTER, President.

ROBT. WILKES, EsqQ., M.P., Vice-President.

Noah Barnhart, Esq.
W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.
W.N. ANDERSON, General Manager.
JNO. C. KEMP, Inspector.

Adam Hope, Esq.

New York—]. G. Harper and J. H. Goadby, Agents.
Chicago—]J. G. Orchard, Agent.
BRANCHES.

Barrie Brantford Chatham
co P Collingwood, Dundas, '
Galt, Goderich, Guelph,
Hamilton, London, Lucan,
Montreal, Orangevxllg, Ottawa,
Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton,
Toronto, Thorold. Woodstock.
Windsor, Paisley.

Commercial credits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms,
Interest allowed on deposits.
BANKERS.
New York—The National Bank of the Republic.
London, England™The Bank o1 Scotland.

BANK OF

BRITISH NORTH AMERICA.

Incorporated by Royal Chariey.

PAID-UP CAPITAL, £1,000,000 STG.

London Oﬁe&—;xu Bishopgate St. Within,

COURT OF DIRECTORS.

Heury R. Farrar, {r J. Kingsford,
Alexander Gillespie rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W Burnley Hume, ohn James Cater.
General Manager- CHARLES McCNaB.
Secretary—R. W. BRADFORD.

Bangers.—The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

New Yorx.—Agents—H. A. Tuzo and D. B. David-
801

SAN FraNcisco.—Agents-- Archibald McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.

ONTARI0O.—London, Brantford, Paris, Dunnviile, Ham-
il{ton Toronto, Napanee, Kingston, Ottawa, Arnprior,
enfrew

Quenxc.—Montreal, Quebec.

New BRUNSWICK.—St. John, 8t. Stephen, Fredricton,
Moncton.

Nova Scoria—Halifax.
BriTisn CoLumsIa.—Victoria, Barkerville.

Agents :—Liverpool—-Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
lapanﬁchartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank. Paris—Messrs. Marcuard, Andre & Co,

ROYAL CANADIAN BANK.

CAPITAL, - - $2,000,000.

Head Office, - - Toronto, Canada.
DIRECTORS.

HON., ALEX. CAMPBELL, Senator, President.
WM., THOMSON, Esq., (of the firm of Thomson &

Burns) Vice-President.
Hon. John McMurrich.

ohn L. Blaikie, Esq.

ames McGee, Esq. ugh McKay, Esq.

THOS. McCRAKEN, Cashier.
Foreign Agents.

Englandand Scotland—London, National Bank of Scot-
land, London. ¢

Ireland—Ulster Banking Company, Belfast.

New York—National Park Bank, R. Bell, C. F.
Smithers.

This Bankis one of the financial agents for the Gov-
ernment of the Province of Ontario.

Interest allowed on deposits and current accounts, as
may be agreed on.

Letters of Credit issued, ne&)tiable in Britain, China,
Japan, France, Germany,and West Indies.

David Galbraith, Esq.
Ji:hn Rankin, Esq.

Branches.
Montreal. Belleville, Chatham. Newmarket.
Hamilton, Gait. Woodetock. 8eaforth,
Clinton, Ayr. Norwich.
BANK OF TORONTO,
CANADA.

DIRECTORS.

WM. GOODERHAM, Esq., Toronto, President
AMES G. WORTS, Fsq., Toronto, Vice-President.
WM. CAWTHRA, Eu'g., Toronto.
A. T. FULTON, ESE' oronto.
AMES APPLEBEE, Esq., Trafalgar.
M. CANTLEY, Esq., Oakville,
GEORGE GOODERHAM, Esq , Toronto.

Cashier—GEORGE HAGUE.

Branches—Montreal, Peterboro’, Cobourg, Port Hope,
Barrie, St. Catherines, Collingwood.

Foretgn Agents—London—The Uity Bank. New York
—The National Bank of Commer.e; Messrs, Bell &
Smithers,

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.

Letters of credit iseued availahle in Great Britain, the
Waeat Indies, China and Javan.

The Chartered Banks.

MERCHANT’S BANK

OF CANADA.
Capltal - - - $9 000,000
Montreal.

Head Office, - - -
BOARD OF DIRECTORS.

SIR HUGH ALLAN, . President
HON. JOHN HAMILTON, Vice.President-
Damase Masson, Esq. Andrew Allan, Esq.

Adolphe Roy, Esa. Wm_ F. Kay, Esq.
Hecto Mackenzie, Esq.

JACKSON RAE Gen. Manager
JOHN ROBERTSON, Inspector.

BRANCHES AND AGENCIES.

Montreal. Napanee,
Toronto. Brampton.
Hamilton. Elora.
Kingston. Lindsay.
Believille. Almonte,
London. Kincardine.
Chatham. Orangeville.
Galt. Pembroke.
Ottawa, Mitchell, .
‘Windsor. Waterloo, Ont,;
Ingersoll. Tilsonburg,

St. Thomas. St. John's, Que.
Stratford. St. Hyacinthe.
R-rlin. Sorel.

Owen Sound. Renfrew.
‘Walkerton. Fergus. .-
Prescott, Beauharnois.
Perth* Gananoque.
Levis, Winnipeg, Manitoba.

Agents in Great Britain.~London, Merchants Ban it
Canada, 32 Lombard Street. London Commmu—uon
Hon. Lord Lisgar, G.C. B., Hugh Edmonston Thos:
omerie, Esq., Sir William ]. W. Baynes, Bart.,
ilburn, Esq.  HUGH MUIR, Manager. .. gtock
Bankers in Great Britain.—The London Joint
Bank, The Bank of Scotland. “B.
Agentsin Ncu]; York.—~Walter Watson and W. J- €67
ugram, 62 Wall Street. e
J ga»ks in New York.—The National Bank of the R
public.

ONTARIO BANK.

DIVIDBEND INO. 38.

—_— ent

Notice is hereby given that a dividend of four Pﬁ .cd.'
upon the Capital Stock of this institution, has :lui the
been declared for the current half year, and hes ”
same will be payable at the Bank and at its Branc
and after Thursday, the first day of June next. 17'!'”

The Transfer Books wi;l be closed from the G
the 318t May, both days inclusive.

Notice is also givez that the ANNUAL MEE“‘. the
of the Stockholders, for the election of Du'ect“: in this
ensuing year, will be held at the Banking Hous
city on

Tuesday, the 13th day of June pexh

the chair to be taken at twelve o'clock noon P"‘d’ely'

By order of the Board.:
D. FISHER .
General Mansg®”
Ontario Bank,
Toronto, April 21, 1876, o

Bank of British Columbi®

(Incorporated by Royal Charter, 1862.)

—_— )
CAPITAL, $2,600,000 (WITH POWER TO INGREASE

DIR EGTORS.f London snd sé,::b

T.W.L.Mackean, Esq.,(Director o < ic, Es4
African Bank) Chah:mm,'London. RobenGlllfé ‘:i et

Lond n Director Bark of Montreal) Depl:lt)'mn & )

as. Ande son, Esq., (Messrs. AnderlorlhAﬂ en,' 2 CO

den Colville, Es .,(De%\inyGovemor udso! Co. 8

H. D. Harrison, %aq., essrs. Flllmerd (Melif"
Francisco). Sir John Rose, Bart,, K.C.
Morton, Rose & Co., London.) “‘”“" St

London Office—s East I;:ds'& Avenwe, L ore

. i d
Branches at Sl;n g::rec::m, gﬂifomu ; Portlan! :B
; Vi i ritish Columbia. °
g°.'«’ 'envt’:‘?: .é.nldl and the United States—TB
of%fontre-l.

of

he Bank of Montreal will undertake 3’:‘%#
other Banking business in connection with

of British Columbia through the above Bank. .

Victoria, B, C., April 3, 1876,

Bell &
M.G.

oth
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ERCHANTS BANK
OF PRINCE EDWARD ISLAND.

CHARLOTTETOWN, P.E. L

DIrBcTORS :
Hop YOBERT LONGWORTS, Esq., President.
H::' - C. Owsy, Georage R. BEER, Esq.
Jouy lA, A. MacpoNaLD, ALEXANDER BrowN, Esq.
* RoBzrTsoN, Esq., ARTENAS LORD, Esq.

Ww, McLEeaN, Cashier.

L ND AGENTS:
EWON=THE CITY BANK.
YORK—THE BANK OF NEW YORK.
MONTRY;THE BOSTON NATIONAL BANK.
LREAL, ST, JOHN, AND HALIFAX—THE
ANK OF MONTREAL.
h'c:'lllg;ﬁom made in all parts of the Island on the most
€ terms, and returns yromptly remitted.

THE DOMINION BANK.

Notice :
CRN1¢ it hereby given that a dividsnd of FOUR PER
beey t&;‘ml‘l the Capital Stock of this institution has
At ¢

th 8 day declared for the current half year, and
city Sme will be payable at the Banking House, in
Mo Y on and after

AY, THE FIRST DAY OF MAY NEXT

T
Mthh: \ranafer books will be closed from the 16th to the
Pril next, both days inclusive.
Suipg” _NNual Meeting of the Stockholders for the en-
cit '“y:“ Will be held at the Banking House, in this
of AY ﬁ%g{lprck noon, on WEDNESDAY, the 31st day
By order of the Board,

To, R. H. BETHUNE, Cashier.
~—=28to, March 29, 1876,

BANK OF HAMILTON.

C —
APITAL SUBSCRIBED, - - $1,000,000
®ad Offce, -~ - - Hamilton.

D DIRECTORS.
] é)NALD MCcINNES, Esq., President.
Amey HN STUART, Esq., Vice-President.
warq én‘"n Esq. Dennis Moore, Esq.
Urney, Esq. ‘,{ohn Proctor, Esq.
George Roach, Esq.
4 8enty ;5 \H. C HAMMOND, Cashier.
Eenta iy 'y o ¥® York—Mrsars, Jonn J. Cisco & Son.
Ondon, England—’l‘m; NATIONAL BANK OF
COTLAND.
Agencies.
W. CorBoULD, Agent.
H. S. STevEN, Agent,
E. A. CoLQUHOUN, Agent,

cuoT- LAWRENGE BANK.

Gex? El-omn :

CAPIpAL AUTHORIZED, - - 81000000
" LPMD-up, - - .. 683,681
0O _
w, gé‘oN GIBBS, - - PresipEnT.
WAN, .77 Vice-PrESIDENT,

R F, ALLAN,

DiIrECTORS.

J. L. BRODIE, CAsHIzR.
AGENCIES,
arriston,
arkham,

Newcastle,
AGENTS.
gz”}‘,“"‘3lnk of L:ontreal.
07k —Mesars. Bell & Smithers.

Oshawa,
Picton,
Wingham,

M h E"&'--—lmperial Bank.
MNT;I?OPQLI_TAN BANK.
N

ereby o P
th PR iven that the following instalments
l-li' Bapy, l“.,cbg’s’l‘. EACH on the c.fital Stock of
“Onn-mf Payable as follows, at their Banking

8
T 'SSTALMENT, ey 23 1076
8ty do, June 21, 187,

9th do. July 21, 187.
10ty ‘};;- Aug. 20, 1876.

8 t. 'y .
. 5. 3. watkhrmany, 10
Cashijer,
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MOLSON'S BANK.

CAPITAL., $2,000,000.

BOARD OF DIRECTORS.
{3. Molson, Esq, Pres.  T. Workman, Esq., Vice-Pres.
. Hudon, Esqé, Thos. Cramp,Es%:,
T. J. Claxton, Esq. R. W. Shepherd, Esq.
Honourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.
F. WOLFERSTAN THOMAS, Cashier.

BRANCHES,

Brockuille—]. W. B. Rivers, Manager. Exeter—E. W.
Strathy, do. "Lomdon—]os. lJeﬁ‘ery. do. Meaford—P,
Fuller, do. Morrisburg —P. Clouston, do. OQOuwen
Soun (—Thomas Blakeney, do. Smith's Falls—A. L.
Thomas, do. Sorel—H. C. Brewer, do. St. Thomas—
G. K. Morton, do. Toronto—L. H. Rotertson, do.
Windsor—C. D. Grasett, do. Welland—]. W. Mc-
Glashan, Agent. Rimouski—John McMahon, do.

AGENTS.

Quebec and Ontario—Bank of Montreal Branches and
Agencies. New Brunswick and P. E, Island—Bank of
New Brunswick, St. g'ohn. N.B. Nova Scotia—Bank of
Montreal, Halifax, N.8. Newfoundland — Commercial

Bank, St. Johns.
IN GREAT BRITAIN.
London—Bank of Montreal. Messrs. Glyn, Mills,
Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.
New York—Messrs. Morton, Bli-s & Co., Messrs, Bell
& Smithers, Mechanics National Bank. Boston—Mer-
chants National Bank. Portland—Casco National Bank.
Chicago—First National Bank. Cleveland—Commsarcial
Nationai Bank. Detroir—Second National Bank. Buf-
falo—Farmers & Mechanics National Bank. Milwaukee
—Wisconsin Marine and Fire Insurance Co. Bank.
Toledo—Second National Bank.
Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

UNION BANK OF HALIFAX
Capital - . -

DIRECTORS:
J. A. MOREN, Bsq., PRESIDENT,

JOHN GIBSON, Esq., VicE-PRESIDENT.
Hon. ROBT. BOAK, I M. P, BLACK, Esq.,
W. P. WEST, Esg., W.‘]l. STAIRS, Esq.

EDWARD SMITH, E:q.
W. S. STIRLING, Esq., CASHIER.
Agency at Annapolis, Nova Scotia,
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce,
Agents in Boston—Merchant's National Bank.
Agents in Montreal—La Banque du Peuple.

BANK OF N_QVA SCOTIA.
Incorporated, 1832, Capital, $1,000,000,

Pusmnxr—loﬁ S. MACLEAN.
Casuier—W. C, MENZIES.

Head Office - - Halifax.

Agencies in Nova Scotia :
Kentville, Ambherst, New Glasgow,
Yarmouth, Pictou, North Sydney, C.B.
And in New Brunswick—St, John.
London Agents—Williams, Deacon & Co.

MARITIME BANK,

OF THE DOMINION OF CANADA.

ST. Jonn, N.B
Capital - - - $1,000,000.

Head Office, - -~ St. John, N. B,
President—]JAMES DOMVILLE, Esq., M.P
Vice-President—ZEBEDEE RING %’lq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Egq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
. W. NICHOLSON, Esq.
LFRED RAY, Cashier,

AGENTS.—Quebec, Ontario and Nova Scotia—Bank ot
Mortx,:-ell, itsQBranchea and Agencies, New York—Bell
& Smithers, Chicago—Bank of Montreal Bostow—
Merchants National Bank.

$1,000,000.

Eastern Townships Bank

1

AUTHORIZED CAPITAL
CAPITAL PAID IN . 3:’,'35:;,'323
RESERVE FUND 275,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A. A Adams. Hon. J. H. Pope
G. K. Foster. E. Q. Brigham, G. G. Stevens.
Hon. T. Lee Terrill.

Head Office—Sherbrooke, Que.
WM. FARWELL, jr. . . . . Cashier
BRANCHES.

Waterloo, Cowansville, Stanstead.
Coaticook. Richmond,

Agents in Montreal—Bank of Montrea.

London, England—Bank of Montreal.

Boston—National Exchange Bank.

Coll=ctions made at all accessible points, and promptly
remitted for. *

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
CAPITAL $3,000,000.
Head Office, - - .

BOARD OF DIRECTORS.

AS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau, Knight.

Henry Fry, Esq. R. H. Smith, Esq.

T. H. Dunn, Esq. William White, 8q.
JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada :

Ottawa, Ont. Torouto, Ont. Pembroke, Ont.
Montre 1, Que. St. Catharines, Ont. Three Rivers, Que
Thorold, (Ont.)
C. Henry, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co.
Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

UNION BANK

PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1868.

Quebec

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWN]

BRANCH at SUMMERSIDE.
AGENTS IN

Montreal.........oc.oieee. Bank of Montreal.

New York . ....National Park Bank.

Boston...... ...Merchants’ National Bank.

London, Eng...................Union Bank of London,

LA BANQUE DU PEUPLE.

Established in 1835,
CAPITAL $2,000,000.

Head Office, - -
J. PRATT, E-ﬁ’ President,
A. A. TROTTIER, Esq., Cashier.

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic,
Quebec Agency—La Banque Nntionare.

Union Bank ﬂ" Lower Can.

CAPITAL, - - 82,000,000.
Head Office, - - - Quebese,

DIRECTORS. .
CHARLES E. LEVEY, Esq., President,
Hor. THOS. McGREEVY, Vice-President.
Hon. Geo. Irvine ohn Sharples, Eaq.
D.o C. Thomson, ﬁuk, } B. Renaud, Esq‘,l, !
Andrew Thomson, Esq.
Cashier—P. MacEwen.  Inspector—G. H, Balfour,
Brancues.—Savings Bank (Upper Town,) Montrea
Ottawa, Three Rivers.

Montreal,

Foreign Agents.—London—The Lond
Bank, New Gotk—National Park Bank. and County
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THE FEDERAL BANK

OF CANADA.

OAPITAL, - - - - $1,000,000
- TORONTO.

HEAD OFTICE, - -
BOARD OF DIRECTORS.
S. NORDHEIMER, Esq., - =  President.
WM. ALEXANDER, Esq,, - -  Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., ohn_S. Playfair, Esq.
President Corn Exchange. eo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
Brancues—London, Simcoe, Guelph, St. Marys, Au-
rora and Yorkville, i
Agents.—London, Eng.—The City Bank, Thread-
needle Street. .
New York—American Exchange National Bank.
Canada—Bank of Montreal and its Branches.
Collections made in all parts of Canada and the U. &,
Gold and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

BANK OF OTTAWA,
. OTTAWA.

DIRECTORS:
.EAMES MAcLAREN, Esq., President,
HARLES MAGEE, Esq., Vice-President,
C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, £8q., M.P. Allan Gilmour, Esq.
Hon, George Bryson. Gcot%e Hay, Esq.
l’{!t'm. L. R. Church, M.PP.
PATRICK ROBERTSON,
Cashier.
Agents in Canada—Canadian Bank
New York—]. G. Harper & J. H.
ianc Bank (Limited).

Agency—Arnprior.
of Commerce.
Goadby. London, Eng.—.

IMPERIAL BANK

OF CANADA.

Capital Authorized .....ccoeeveeennnneaass.$1,000,000
Capital Subscribed......... Cesreneeaaiiis 910,800

DIRECTORS:
H.S. HOWLAND, Esq., President,
T.R. MERRITT, Esq., Vice-President, St. Catharines,
ouN SmiTH, Esq., T. R. WADSWORTH, Esq,,
oN. Jas. R. BENSON, Ww. Ramsay, Esq.,
8t. Catharines, R. CarRIE, Esq,,
P. HucHes, Es%.. oHN Fisken, Esq.,
. R. WILKIE, Cashier.

HEAD OFFICE—ToronTo STREET, TORONTO.

Agencie—St. Catherines, Ingersoll, and Port Colborne.

Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,

PICTOU, N. S.

SusscriBED QAPITAL . . B .

DIRECTORS :
OHN CRERAR, Pres. R. P. GRANT, Vice-Pres.
ONALD FRASER, Esq.JOHN R. NOONAN, Esq.
ROBERT DOULL, Esq. SAAC A. GRANT, Esq.
AMES KITCHIN, Esq.
THOS. WATSON, Manager.

AGeNTS.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank,

STADACONA BANK,

$500,000

QUEBEG,
CAPITAL, - - - - 81,000,000
DIRECTORS.
A, éOSEPH, . . . President,
P. GARNEAU,M. P. P. . Vice-Pres.
A, P, Caron, M. P. {;ohn Ross.
William Drum. . R, Renfrew.
T. H. Grant, Joseph Shehyn,
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion—Bank of Montreal.
" New York--Bell & Smithers.
Chicago—Bank of Montreal.
London, England, National Ban of Scotland

"

MERCHANTS’ BANK

OF HALIFAX.
CAPITAL, - - - - $81,000000
DIRECTORS.

THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.

ames Butler, Esq. * A. Burns, Esq.
ohn Taylor, Esq. Michael Dwyer, Esql::
eorge Maclean, Cashier. Thomas A. Ritchie, Esq.

Agents in Ontario and Quebec—Merchant's Bank of Can-
Agents in Prince Edward Island :
Charlottetown ......ooovevvennn. Owen Connolly, Agent.
Summerside ..vuveveneeiasns. ... Stephen McNeill, *
L Agents in Nova Scotia :
Antigonish—T. M. King.  Bridgewates—Andrew Gow.
Pictou—Wm. lves. Sydney—]. E, Burchell,

ohn B. Dickie. Weymouth--C Campbell, Jr.
7"""{ red. Mitchell. pbell.]

Maitland (Hants Co.)—David Frieze,

CITY BANK MONTREAL

INCORPORATED A.D. 1833.
HEAD OFFICE—MONTREAL.

DIRECTORS
SIR FRANCIS HINCKS . President.
R. J. REEKIE, Esq. . . Vice-President.

{‘3‘“‘ Grant, Esq. Rooer Moat, Esq.
. W. Ogilvie, Esq. A. M. Delisle, Esq.
Henry S, Tiffin, Esq.
J. B. RENNY,
X Casghier.

Branches and Agencics.— Toronto, W. Hamilton,
Manager; Toronto, Yonge Street, A. Green, Agent;
8t. Catharines, W. T. Benson, Manager; Sherbrooke, Q.,
W. Addie, Agent. :

Agents in New York— The National Bank of the Re-
public. In Boston—Messrs. Kidder, Peabody & Co!
Bankers in London—Alliance Bank (Limited), The Na-
tional Bank,

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED PR
“ BUBSCRIBED . e
" PAID-UP e e

DIRECTORS.
HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. Ol. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.
P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agency—Sherbrooke, P. Q.
Montreal Branch—William Moffatt, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

People’s Bazli of Halifax.

Capital authorized ....
Capital paid up

+ $2,000,000
. 2,000,000
1,954,000

DIRECTORS:
GORGE H. STARR, Esq., President.
R. W. FRASER, Esq., Vice-President,

C. H. M. Brack, Esq.

W. J. CoLeman, Esq.
HOn.JAUlSCOC}IRﬁN, ] ' Esa

PaTrIick Power, Esq., M.P.
L. WesT, Esq.

PETER JACK, EsQ. ...
Branches: Lockeport and Wolfville, N,
Aon‘nrs IN

sCashier.
LoNDoN......... The Union Bank of London.
NEw York.....The Bunk of New York,
BosTON......... Williams & Hall.

“ ONT. & QUE...The Ontario Bank.

STINSON’S BANK,
HAMILTON, ONT. Established 1847

Allows four and five l;er cent interest on deposits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—Agents of the Canadian Bank
Commerce.

Bankers in London—National Bank of Scotland.

Ky

Financial.

CANADA PERMANENT *
LOAN & SAVINGS COMPANY

PAID-UP CAPITAL, - - -
RESERVE FUND, - - -

$1,750,000
580,465

A large amount of additional Capital has been received
for investment upon productive

REAL ESTATE IN ONTARIO,

on favourable terms.

MORTGAGES PURCHASED,

Applications may be made to the Company’s APP"is;
ers, or at the Head Office, Masonic Hall, Toronto, wher
all further information may be obtained.

J. HERBERT MASON,
Manager-

e

THE FREEHOLD

Loan and Savings Co-
TORONTO.

ESTABLISHED IN 1859.

CAPITAL, §s500,000, IN SHARES OF $100 EACH.
Reserve Funp, $120,000.

President, - - - HON. WM. McMAsg%‘;;
Secretary-Treas. - CHARLES ROBERT NG-
Inspector, - - - ROBERT ARMSTRO

Office Cor. Church & Court Sts., Toronto’

N.B.—Cash advanced on Freehold Property, oP l.‘:,n
credit, and easy terms of payment. Deposits receives .
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY-

offices: No. 70 Church St. Toronto-

CAPITAL - - - - - 800090
RESERVE FUND - - - 2035
TOTAL ASSETS - - - - 1,903

President—Honorable Geo. W. Allan, Senator.
Vice-President—Samuel Platt, Esq., M.P.
Walter 8. Lee, Manager. chere:
Money received on Depost and interest allowed ity OF
on. Money Loaned on the security of improv
farm property.
Toronto, Jan. 27, 1875.

HURON AND ERIE .y
LOAN & SAVINGS COM

INCORPORATED 1864.
CHAS. STEAD, Esq,,

President.

] i t.

"~ G. McINTOSH, Esq., Vice-Preside? 00,00
SubscribJed Capital... ...Slysoz.’oo
Paid up Capital .. . ,70,020
Reserve Fund 4,530 3
Total ASSets.....ccoeeverernnrnnnens .WES““— in

Money advanced on the security o Rﬂ':“ ofrcP'y’

large on small amounts, and on favorable ter .
ment. . . nd ;ntcrﬂ%-
Deposits received in the Savings Bank, & able pal
allowed at 5 and 6 per cent per annum, pay .

Ontanl”

yearly.
OFFIOE—Richmond Street, Londoms V0o,

L. GIBSON, Sec. and

DA 9
LANDED CREDIT coMPY

Are prepared to make Loans o

Real Estate Se‘ourit;l/‘;

. ntsge’
It offers amongst others the following adval dis

be
1. The mortgage is at a long dae, but may
charged at any time, on usual notice. "
2. Repaid gradually by a Sinking Fuln .
3. Interest paid half- early or yearly.
4. No Commissu;_ns a lowled or charged-
. xpenses of renewals.
g rlig:n l«Zompleted with greatest despaw:it' lib
The Company also purchases mortgagel: local
Forms of application may be had 'of é’ i
or by writing direct to the Company's ofice- s, Secr
Company's Office, } J. SYMONS:

rate?
,;:,,,,ﬂ

etat?’

23 Toronto Streeet, ‘Toronto.

~
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Financial.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

Pkuxom‘r—Hon. W. P. HOWLAND, C.B.
VICE-PRESIDENTS
C.s. GZOWSKI, Esq., C.E
A. T. FULTON, Esq.

Money lent i
ducy; N security of Improved Farms,and pro-
Mo S City and Town Prope raace

es and Municipal Dr:z;nturee urchased.
J. G. MACDONALD

. Manager.
4 ng Street West, Toronto. e

BUILDING & LOAN ASSOCIATION

0FF|GES:—34 KING ST, EAST, TORONTO.
Subscribed Cap; o
Paig. inpxul........
L I —
:?CRBIDENT............. LagraTt W, Suith, D.C.L,

CE‘PRESIDENT ...... Jos. H. Meap, Esq.
“TREASURER.......Isaxc C. GiLuog, Esq.

Mone

oty Y 108ned on the security of productive city or

"Pozg{mg;"’ Interest at 6 per cent. nllowett}l' on
o ortgages and Municipal Debentures pur-

thagey

8 THE ONTARIO
AVINGS &INVESTMENT SOCIETY

Bubscr P
Paig ;‘:ﬁd-(:lpltal, LTt

R""fve Fund, . . . . 124,300

Money |
. oaned on Real Estate Securifies only. Muni-
L ":5 School Section Debentures pl\':‘rchu 8

Ing S8AVINGS BANK BRANCH.
Cent ;:ru:n::::ed on Deposits, at the rate of s or 6 per

WILLIAM F. BULLEN,

M% . Manager.
- Richmond & Carling Sts.,
don, Ontario, &

MacDOUCGALL BROTHERS
STOCK :

BROKERS,

By, Members of the Stock Exchange,
od‘éng tell STOCKS and BONDS in Canadg, the
Mr. | ‘a‘ﬂ. and London,

anj é(UGER, OAKLEY, Member of New Yerk
e gy old Exchanges, huving joined our firm, we
8ale of s‘:‘;t:fed to execute orders for the Purchase and
Sam, on the New York Stock Exchange on the

A8 are current in New York.

$1,000,000
621,000

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.,
B Robert Beaty & Co.
ANKERS BROKERS, &c.

(Members of Stock Exchange,)
53 King Street East, Toronto.

RA; D
FTs o New York and United States Currency,
"Old.g boat'raten: 'oi0d uncurrent monies bought and
Bond:" Orders for the purchase or sale of
8nd other securities on Commission
to. Mortgages negotiated.

S INTEREST PAID ON DEPOSITS,
* ALxxanppy.

JOHN STARK.

8toAkLEXANDER & STARK,
¢k Brokers gng Estate Agents,

* KING STREET EAST,
TORONTO,

of the Stock Exchange,)

» Debentures, &, Mortga es and
OAns negotiated. gee

Membey.
by ad gep Stock:

Or
- ders promptiyexecuted,

Flnancial

Financial.

SMITHERS&DONALD
BANKERS & BROKERS,

No. 3 Broad Street,

NEW YORK.

STOCKS, BONDS, GOLD, &c, BOUGHT AND
SOLD FOR CASH OR ON MARGIN.

Refer, by permission, to the Agents of the
Bank of Montreal.

Bond Brothers,

STOCK BROKERS.

$T. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
8TOCK EXCHANGE.)

Orders received for the &urcbue and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORERESPONDENTS®

Messrs. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
BROKERS,
North British and Mercantile Insurance Buildings,
MONTREAL.

.Members of the Stock Exchange,

CorresPoNDENTS.—The Bank of Montreal, London;
Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.

Cammann & Co., New York.

Qampbel! & Cassels,
C.].CAMPBELL,] 56 & 58 King Street East, [W.G.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
Orpers ExecuteEp ProMpPrLY ON BEST TERMS.

L. A. P. BARTHE,
(Member of the Montreal Open Stock Exchange)

Stock and Share Broker,

Bank, Insurance and other Stocks and Bonds and
Debentures bought and sold strictly on commission for
cash or on margin.

60 ST. FRANCOIS XAVIER STREET,
MONTREAL,

TORONTO SAVINGS BANK

72 CHURCH SteeET.

DEPOSXTS REQE!VED‘ FROM TWENTY
Cents upwards; invested in Government and other

first class securities. Interest allowed at 5 and 6 per cent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President,
Bank of Deposit—Canadian Bank of Commerce.
JAMES MASON, Manager

Hime; Baines & Co.,

STOCK BROKERS,
20 King 8t.- East, Toronto,

Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

JAMES & PHILIP BROWNE,
BANKI:('FI:“?T;?H:;;Z; B;)bKERS,

Members of the Toronto 8tock Exchange,
YONCE STREET, TORONTO.

LAWRENCE BUCHAN,
STOCK BROKER,
(Member of the Stock Exchange)

General Financial Agent,

Orders for Investment or on margin promptly at-
tended to.

22 King Street East, - -
. B, ALMoONX,

Torente

L. C. MacxinTOSH,
(Late Bank of Nova Scotia.|

ALMON & MACKINTOSH,
BANKERS, BROKERS,

© AKD
General Financial Agents,
HALIFAX, N. S.
Ael(ll branches of Banking and E xchange Business trans-
ted,
Collections made without charge. Are prepared te

give every information regarding business concerns in
the Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

CorNER HosPITAL ST. AND EXCHANGE
Covugrr,

MONTREAL.

GEO. W. HAMILTON.

Stewarts Banking & Exchange Office,

AYLMER, ONTARIO.

The undersigned transacts a General Banking and
Exchange Business, Drafts Issued and Collections made.

References by permission to—Colin Munro, Esq.,
Sheriff, Count{oof Elgin, Messrs. Johnaton, Mahon &
Co., Bankers, London, Ont., Messrs, Edward Adams &
Co., Merchants, do,, Messrs, Adam Hope & Co., Mer-
chants, Hamilton, Messrs. Rice Lewis & Co., Merchants,
Toronto, Messrs. Morland, Watson & Co., Merchants,
Montreal, Messrs. Sinclair, Jack & Co., Merchants, do.

DANIEL STEWART.

J. D. CRAWFORD.

JOHN LOW,
(Member of the Stock Exchange)

STOCK & SHARE BROKER,

14 FHOSPITAL ST,
MONTREAL.

HENRY C. 8COTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)
Agent Quebec Fire Assurance Co.,

is Xavier Street
32 Francois Xa i MONTREAL.

BARNSTON BROS.,

STOCK BROKERS,
Members of the Stock Exchange,
NO,: HOSPITAL STREET, MONTREAL.,
Transact a strictly Commission Business.

B, S. BARNSTON, A, S, BarnsTON,

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,
Halifax, N. S.

Transact a General Banking Business. Exchange pur-
¢ Drafts on London, New York, Boston, and Montreal

at Jowest rates.
Stocks, Shares, BondsidDebenturu, and all negotiable

securities bought and so!
Collections made on all accessible points
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The Leading Wholesale Trade of Hamilton,

JOHN I. MACKENZIE & CO.
HUGHSON S8T., HAMILTON.

‘We are now receiving our

SPRING AND SUMMER

Stock of Dry Goods.

Full lines of
BRITISH, AMERICAN AND CANADIAN
MANUFACTURES.

‘Hochelaga and Cornwall Cottons,

ADAM HOPE & CO,,
IRON MERCHANTS,

HAMILTON, ONTARIO,
Importers of all kinds of

ENGLISH AND AMERICAN METALS
AND GENERAL HARDWARE.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND
Wholesale Grocers,
HAMILTON.

ApAM BROWN. H. W, RoutH

SPRING DRY-GOODS

OUR STOCK IS NOW

.Fully Assorted.

Thomson, Birkett and Bell,
HAMILTON.

R. H. SMITH,

Official Assignee for the County of York and the
City of Toronto.
W. BADENACH, Accountant.

OrricE—24 Adelaide Street East, Toronto, and Main
Street, Newmarxzet.

Brown B rbthers ,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Toronto Ontario

ACCOUNT-BOOKS FOR BANKS, INSURANCR

Companies, Merchants, etc., made to order of the
best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stati

The Leading Wholesale Trade of Montreal.
NSO

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST. HENRY 8T8,
MONTREAL.

Samples sent by mail when desired.

W. and F. P. Currie and Co.,
100 GREY NUN STREET,
Importers of Pig Iron, Bar Iron, Boiler Plates,
alvanised Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Garden Vases,
Pig Lead Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry Whitedo DrAIN Prres,

PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS OF

Sofa, Chair and Bed Springs.

A large stock always on hand.
JAMES ROBERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER,
Canada Lead and Saw Works.
Works—Queen, William and Dalhousie Streets.

Office and Ware-ouse—20 Wellington Street,

MONTREAL.

THOS. ROBERTSON & CO,,

9, 11 & 13 Chenneville 8t.,
MONTREAL,
HEAYY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers’, Steam-
fitters’, Plumbers’ and Gasfitters Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and

Fitting’, Galvanized Iron, &c. Engineers' SBtocks and
Dies, Whitworth's Thread.

Orders taken to import on favorable terms.

CASSILS, STIMSON & CO,

IMPORTERS OF

Foreion Leathers and Shoe Goods,

Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK’S FRIEND
BAKING POWDER

Is & Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,

fact

Jonstantly on hand. 3-ly 7

MUTUAL FIRE INSURANCE GO'Y

Of the County of Wellington.

Busi done exclusively om the P Note System,
F. W. STONE, CHAS. DAVIDSON,
President.

Secretary.

Head Office, - . Guelph, Ont.

M and Proprietor of the Trade Mark.

Union Mills, 55 and 57 College Street,
MONTREAL.

ROBERT STEWART, JR.,
PRODUCE AND COMMISSION
MBROE.ANT,

Grey Nun’s Buildings, 27 St. Peter’s St., Montreal

Liberal Advances nade on Jonsignments.

RzrereNces.—Hon. Henry Starnes, Pres. Metropeli
tan Bank, Montreal; Messrs. S. Greenshields 8on &
Co., Montreal.

—

The Leading Wholesale Trade of Montreal.
A A A A A A e e e e et T

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merohants.
Agents for LOWMOOR and STAFFORDSHIRE
RONS.,

KRUPPS® Celebrated Cast Spring Steel Tyreh
Axles, &c. and

Solid Drawer Brass Tubes, Wheels, Injector®
General Supplies.

A Stock of KRUPPS' CAST SPRING grBF‘"
RAILWAY SIZES, on band.
W. J. M. JONES. J. B. BURLAND'
/
B. HUTCHINS,
GENERAL BROKER

And Commissien Merchant,

30 St. FrANCOIS XAvVIER ST.

MONTREAL.

JOHN MCARTHUR & SONs

MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, &¢-

310, 312, 314, 316, St. Paul Street & 353 955
257 Commissioners Street,

MONTREAL

J. H. SEMPLE,
Importer and Wholesale Groo’

53 St. Peter St., cor. Foundling
JMONTREAL"

/
PARIS (France)
GUSTAVE BOSSANGE:

T
GENERAL COMMISSION MERCHAN

AGENCY IN MONTREAL:

BOSSANGE & GARDINER,
30 Hospital

Y
THE CANADIAN RUBBER couPAN

OF MONTREAL.

Manufacturers of Rubber Shotr

so;
PELT BOOTS, BELTING, PACK!

Hose, Car Springs, &¢. ](ONT”‘L

Works—Papineau Square, PO

Office and Warerocoms, 335 St. Paul 8t., ront. "
Agency—az Front Street West, Toront.
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The Leading Wholesale Trade of Montreal.
l.G. Mackenzie & Company,
Importers
. AND
BRy Wholesale Dealers in
TISH & POREIGN DRY GOODS,

381 & 383 ST, PauL STREET, MONTREAL.

KERR & CO’S

“NE PLUS ULTRA "

S0 SEVIR T e b,

old j, :
334 t? this mariet has long been felt to be a neces.

Cony,,” ever Merchant in Canada who supplies
it, i‘g‘ﬁge g‘lt they have not known where to get
S THREAD supplies thiswant. Those

Who yea's
PLUS“(I;I?“CC Wwilluse noo her., Itiscalled “*NE
Which means * NOTHING

BETT RA »
E ) and ite Quality fully justifies its name.
th Price List will be sent free ot

a
ch:rn;lfle Dozens wij
RR*
Clagy Vﬂ;{hsl THREAD can be had from any first-
olesale Dry Goods Firm in Canada or per

AMES . FOULDS,
Sole Agent for Canada.
30 & 32 Lemoine Street,
MONTREAL.

JESSOP’S
Famous TOOL STEEL.

A.C.LEsLIE & CO., Montreal.
AL EX. SEATH

B IMPORTER OF )
RITISH AND FOREIGN

FANCy LEATHER,
FRENCH CALF AND KIP,
UNGLISH wHOLR KIP,

u

Nelig ‘lenlngs, Elagtio Webs,
n ages

BHOE every description of

MAN UFACTURERS’ GOODS
WHOLESALE,

Street,
MONTREAL.

l'\
OHN TAYLOR & BRO.

BO roﬁer for 8ale from American Makers:
Sheey Iplates.—f‘ Buckley brand.
PWelfion Ordinary & Annealed.
Rupp, ed Steam Tubing,
* Coated Iron Tubing.

ls I"efnoine

1 cut exactly
delivered free of freight and duty,

OFFICE & WAREHOUSE :
t. John 8t., Montreal.

n,,“"A- RAMSAY & soN,

a
°;Urera & Importers of White
ok full soey "9 Colors Ground in Oil.
‘l‘s*ln R‘:f BG LASS, in Star, Diamond and Plate.
. t'):he,. ln'nk:;led and Pale Poiled, of Blundell'sand
e Makes,
N msczﬁ'_’ﬂ;@g@-&g, Refined & Brown Seal,Cod, &c.

of all king —Glue, Sand Paper, Brushes
neo % and a full stock of all the miscella-
."110« q,l. req ts of the Trade in our line.

| Riremen
*Y—16 327,'332 and 41 Recollet Street
or. College and Inspector Streets,

N. S. wHIiTNEY,
of Forej

&N Leather, Elastic Webs,
ella Linings, etc.,

EN STREET, MONTREAL

l%er

The Leading Wholesale Trade of Montreal.

Rbertsans, Linon & (o,

CORNER
LEMOINE AND ST. HELEN STREETS,
MONTREAL‘

will have their SPRING asssortment of

STAPLE AND FANCY DRY G6OODS

in stock by the FIRST of MARCH, atter which they
will be glad to see tneir customers.

CLARK & COMPYY,

ANGHOR THREAD WORKS,

PA.ISLEY,
would call attention to their

BEST SIX-CORD EXTRA QUALITY,

specially manufactured for Hand and Machine Sewing,
Orders received from the Wholesale Importers only,

CEORCE W. MOSS,
Agent,
136 McGill Street, Montreal.

SHAW BROS. & CASSILS
TANNERS,

And
DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

CLARK'S ELEPHANT

TRADE MARK

SPOOL COTTON;

HAS THE HIGHEST TESTIMONIALS IN
THE MARKET.

The following Sewing Machine Companies recommend
their customers and the public to use this QOTTON
THREAD ONLY with their Machines.

WHEELER & WILSON MANF'G CO'Y.
SINGER MANF'G CO'Y,
HOWE MACHINE CO'Y.
RAYMOND SEWING MACHINE CO'Y.
C. W. WILLIAMS SEWING MACHINE CO.

—_—

A full assortment to be had at all first-class DRY
GOODS BTORES, and SEWING MACHINE DE.-
POTS.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

i d Ornamental Sheet, Polished, Rolled and
(Plain an Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

2, 31 16, St. Paul Street & 253 255,257 Com
310,312, 314 315 missioners Street, '

MONTREAL,

The Leading Wholesale Trade of Montreati.

CAST-IRON PIPE,

6,4,and 3 inch,
IN STOCK AND FOR SALE.

Copland & McLaren,
MONTREAL,

Agents for
GLOVER'S CELEBRATED METERS,
Also in stock,

CRATHERN & CAVERHILL

IMPORTERS OF
HARDWARE, IRON, STEEL, TIN, CANADA PLATES'
WINDOW GLASS, PAINTS and OILS,
ZCAVERHILL'S BUILDINGS, 135 ST. PETER ST.,
MONTREAT.

Agents Victoria Rope Walli;_yiigivllngq_E!«agne Zinc Co

1876 1876

SPRING & SUMMER TRADE.

T. JAMES CLAXTON & Co.

MONTREAL, MANCHESTER,
Canada, England,

are now receiving weekly shipments of
New and Desirable Lines of

DRY - GOODs,
making our Stock complete and attractive.
T. JAMES CLAXTON & co.,
ST.JOSEPH ST., MONTREAL.

ercantile Summary,
AT a stock sale by auction in St. John, last
week, water works debentures sold from 994c.
to $1.01, and various classes of city debentures
ranged from g5 up to g8c.

THE spring trade seems to have opened in the
Lower Provinces very early this year. Six or
seven advance Freight steamers and a number
of sailing vessels have already arrived at Hali.
fax with spring goods.

SEvERAL Ottawa merchants and capitalists
have formed a company for the purpose of navi-
gating the river Lievre above Buckingham by
steamer. They have ground for believing that
the scheme will pay them, as well as be 3 great
benefit to that district.

SuipMENTS of Plaster of Paris in the crude
state, which is an important item in the trade
of Windsor N. S., where there are large quar.
ries, has again been commenced. For some
few years great depression existed in the trade
for this article of commerce, but a demand has
again sprung up in the American market,

Four hundred barrels of apples from the
Annapolis Valley were sent to St. John few
days ago for shipment to England, Some en-
couragement on former shipments, and alow
price at home induced the holders of this frujt
to again test the British market.
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The Leading Wholesale Trade in Toronto.

NOTICE:

The introduction of the

AMERICAN FORKS AND SCYTHES

for the ensuing season has even at this earlr date proved
successful. All desirous of securing beautiful articles at
low prices will please send orders in early.

A large stock of
CANADIAN SPADES AND SHOVELS

on hand,

Terms Liberal.
THOMSON & BURNS.

10 and 12 Front Street,

March, 1876, TORONTO

GRAY, RENNIE & CO,,

25 Front Street West, Torontc.

Remember we are at the HEAD OF THE TBADE
IN FOUR DEPARTMENTS, viz.

1. Gents’ Furnishings-

2. Ladies’ Furnishings.

3. Corsets and Skirts.

4. Haderdashery andiSmall
‘W ares-

Merchants a;lTand see us.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 156 PHENIX BLOCK,
FRONT STREET WEST,
TORONTO.

1876, SPRING. 1876,
STOCK COMPLETE,

LARGE, WELL ASSORTED,

AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

71 Cannon Street, TORONTO.
Manchester, England.

TheLeading Wholesale Trade of Toronto.

COFFEE! COFFEE!'

Bags, Extra Choice Mocha.
Mats, Finest Old Government Java.
Bags, Fine Old Java.

Do. Superior Jamaica.
Do. do. Porto Rico.
Do. do. East India.
Do. do. Rio.

All selected with great care.

Samples of above Green or Roasted will be mailed
free on applicatien to

JAMES SHIELDS & CO.

R. A. HOSKINS & CO-
AUCTIONEERS

AND

GENERAL COMMISSION MERCHANTS,
41t Front Street West,

TORONTO

Liberal advances made upon consignments:
— - -

GRAY, RENNIE & CO

QuEsEc has built eighteen vessels during the
past winter, which have an aggregate measure-
ment of some 6,600 tons.

ACCORDING to a Fredericton paper, W. Alex.
Gibson, the lumber king of New Brunswick, as
he is called, has cut twenty-six million cubic
feet of logs this season.

SARNIA is being provided with water-works.
Pipe-laying is in active progress, and the engine
house is being built.

ONE night last week three hundred and fifty
cars of freight were ferried over the road in
twelve hours at the Canada Southern crossing
of Detroit river.

Messrs. Good Brothers, general storekeep-
ers, doing business in Elora and Fergus, are
asking for an extension. Their statement
shows assets $19,000 with liabilities of about
$17,000. We understand this latter amount is
divided among twenty firms in Toronto.

FrEIGHTS of timber on the Lakes open at
860 to 75 per thousand for pine from Lake Huron
to Kingston, and $80.00 to 8s.00 for oak.
Rates from Bear Creek or Lake Erie ports to
Kingston are $65.00 to 70.00 per thousand.

MR JAMES PRINGLE, a grocer in St. John has
failed with liabilities of $7.162. He offers
twenty five cents on the dollar.

THE customs seizures in Nova Scotia in 1875
only amounted to $68.49. Halifax and Sydney
were the principal delinquents, but the small-
ness of the amount shows that there is either
very little smuggling going on or that the
smugglers are very wary.

A MiLLioN dollars per annum of United
Stajes fractional currency have been mutilated,
lost, or destroyed since March 1863, makirg
nearly $13,000,000 which will never return to
the Washington Treasury for redemption.

So far as concerns the fur trade, the condition

of things at the Leipsic Easter fair, now being
held is such that the following cable has been
received : “Owing to the unsettled position of
the Eastern question, the bottom has fallen out
of the fur trade. Stop buying.”

CoLONEL STRANGE of Quebec, by arrange-
ment with the Board of Trade and the City
Corporation, will attempt to blow up the ice-
bridge above that City, by means of gun cotton.
It may be remembered that suggestions made
last year as to the dislodgement of the bridge
there occasioned something very like a riot
among the residents round about.

ANoTHER Halifax merchant well known to
the past generation and believed to be among
the wealthiest men of that city has died. He
was charitable while he lived but left all his
property to his wife barring a few small bequests.
This gentleman Mr. James Donaldson is
believed to have been worth over half a million
dollars.

THe Newfoundland Legislature has given a
bounty of $6.00 per ton to vessels fitting out
for the Bank Cod fishery. Hitherto the New-
foundlanders have contented themselves with
allowing the Americans and French to carry off
the best of their fish and it is pleasing to
note a growing disposition among them to keep
what is specially their own.

For some years past Canadian Apples have
been put up in barrels the size of a flour barrel,
which contains much more fruit than the Ameri-
can packed. In some districts in this country
the size of the barrel is diminishing every year,
and a stringent law is called for to compel fruit
growers to adopt a standard size.

Messrs. A. Dredge & Co., wholesale station-
ers in this city, got into difficulties a short time
ago, and a couple of days since, at a meeting of
creditors, they offered fifty cents on the dollar,

extending over two years and a half without in-
terest or security. The creditors refused to 8¢
cept this offer, and the firm will assign.

IT would really seem that the rush to get int0
country store business has abated from the
circumstance that a merchant of 25 years star®
ing has offered his stock and trade and 2 leas®
of his premises for the in the column$ o
a leading daily regularly since the 1rth inst-
but the property is not yet disposed of.
venture to say that five or even three years ag™
this would not have been the case. ¢

A HoteL and Livery keeper in Ottawd 0
moderate means, named Weldon Champnes®!
has burdened himself by endorsements fof :
variety of people until the total liabilities again®
his now insolvent estate reaches $120,000- .
was on paper to a heavy amount with Mr. Guio
ot the Russell House, and seems to havé 1o
little hesitation in endorsing for any oné w’n-
desired his name. His festate is of course !
sufficient to meet the claims.

A WEeSTERN wholesale dry goods
to a wholesale firm in Toronto to the foll
effect. A customer of ours called to see U8 : ol
complained of being heavily pressed by 2 few o
his creditors. We advised him to ask an ex“n
sion of time, payable in three, six, nin® #
twelve months; or if the creditors o“wts.
of ourselves will accept seventy-five cen -
we will secure that amount. His estate sho
a surplus of $5,000, and his total liabimlcsa
$2,400, one thousand of this amount i8 P’g.w
to ourselves. We enclose a list of his c€ l;o s
in your city, with the amounts due each, 8°° 4
copy of a deed of composition for signatures co-
would feel obliged if you would get_the p
ment signed.” What kind of morality c?esﬂl‘
expected among retail traders when 'Who ot
men may be found giving such disinter®
advice ?

firm write®
owing
d
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The Leading Wholesale Trade of Toronto. I The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

I5 & 17 FRONT STREET EAST,
TORONTO, ONT.

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS AND HOLESALEF
DEALEBRS IN

Boots and'Shoes,

36,38 & 40 FRONT STREET WEST,
Toronto, Ontario.

JAS.COOPER, J. C. SMITH.

ESTABLISHED A.D. 1840.

GLUE.

A LARGE STOCK ON HAND

OF ALL GRADES.

PETER R. LAMB & CO.,
MANUFAOTURERS,
TORONTO, ONT.

MCMURRAY & FULLER

WHOLESALE DEALERS IN
WOODEN WARE,
00M8, BRUSHES, 00RDAGE, &o.,

3 The Worthington Block,
! FRONT STREET EAST.

Xclug;,
Wy, USive agents for the C. C. & Mftg. Co's Wooden
Te, B
* Srooms, gc,

)

Childs & Johnston,

Manufactuvers and Importers lof

BOOTS & SHOES,

81 Yonge Street,
TORONTO.

CRAMP, TORRANCES & Co.,
TEA IMPORTERS,

AND

GENERAL MERCHANTS,

No. 65 Front Street East,
TORONTO.

fol.d’HE Saln'mf\ breeding establishment at Bed-
fa n')il.l,* 18 1n successful opt;:ration, and out of
ehiited l?n eggs 4.30,'000 will be hatc'hed and
ere i In the various streams this year.,
bey of No means of estimating the total num.
%almon caught in Nova Scotia every
bene' Ut the fishermen anticipate a very great
of gp:. Vil arise from the artificial propagation
Most valuable fish.

Bro, . Ve to notice the assignment of Messrs.

Varjg, Kel]y of Lennoxville, contractors at

Colop, p.l“es and times upon the Northern
Zation, the g,

ang Francis and Megantic,
Wer, ext ftercolonjal railways. Their operations
in a 0ded and their stoppage must result

Are ;rassmem to a number of people. They
Comy ica?t%d to have lost money through the
Amey ro::;s of the contractor of the first
Messes, p. '
8focer, RS. P, Joly & Co., a firm of wholesa'e
P Mengg ontreal who last autumn got their
N er:x‘endcd by creditors find that they
veq ﬂfen too much in that arrang®ment
reg:;“ Suspended. They were a good
Asneyy I“Senean Solvent then, but find their

'n since, Particularly by a shrink

v ) y a shrinkage
the; av:ltuethof their book accounts. It is in
obli&ltiona in 3t they have not increased their

the interim, but show that they

had ;nade an economical and fair effort to pull
through.

AmoNG the assignments of the past two
weeks we notice the following: Cashel—Colin
Shell, general storekeeper. Carleton Place—
Messrs. Crampton & Wilson, general storekeep-
ers. Collingwood—John H. Duncan, tinsmith.
Bondhead—T. J. W. Sutherland, general store-
keeper. Gananoque—Messrs, D, Andrews &
Co., builders. Dundas—W. & R. S. Watt,
grocers. Ingersoll—W. M. Dwyer, marble
cutter. Lindsay—George Hartwick, grocer.
N. Brookmire, grocer. Minden—Edward Car-
rol, general storekeeper. Orillia—D. 0’Donnell,
hotelkeeper. ~ Toronto—H. ‘A, Schomberg, dry
goods merchant. Pembroke — John Foster,
grocer. Port Hope—Hiram Gillett, general
storekeeper. Granby —David Downs, general
storekeeper. Kingsey Falls-—Messrs. S. M.
Gilmour & Co., general storekeepers. Hoch-
elaga—L. O. Legendre, dry goods merchant.
Montreal—Joseph Lalond, general storekeeper.
Francis O’Connor, grocer ; Messrs. McDonald,
Moodie & Co., furriers. Windsor, N. S.—
Messrs. Gibson & Suggatt, grocers. Winnipeg
- Messrs. McMicken & Taylor, hardware mer.
chants. St. Scholastique—]. H. Leroux, general
storekeeper. St.Therese—C. Gratton, brickmaker
Warwick—George Jutras, trader. St. Sulpice
—Charles Morin, hotelkeeper. Somerset—A,
E. Brunelle, general storekeeper. St. Ursule—
H. O. Rheaume, general storekeeper. Notre
Dame de Bonsecour—H. E. Masse, general
storekeeper. Quebec—Thomas Burns & Co.,

The Leading Wholesale Trade of Toronto.

G. B.SMITH
WHOLESALE DRY GOODS,

7 Wellington St. East,

TORONTO,

Has TAKEN INTO PARTNERSHIP MR. D. HEN-
DERSON, a gentleman of acknowledged ability as a
buyer and well acquainted in the European markets,
The name of the firm will now be

G B SMITH & HENDERSON,

They have just opened a lot of handsome patterns in

SCOTCH TWEEDS,
Fully 10 per cent less than current prices,
also, a lot of
AMERICAN WHITE COTTONS,

Bought since the decline in price
which has taken place within a few days.

N. B —Buying often and fer cash gives these advan-
tages to

C. B. SMITH & HENDERSON.
MACNAB & MARSH,

WHOLESALE

HARDWARE MERCHANTS,

5 Front Street East,
TORONTO.

H. A. NELSON & SONS,

IMPORTERS OF

Faney Goods, Toys, &c.,

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West,
TORONTO.

HENDERSON,
BOSTWICK & Co.

IMPORTERS OF

MILLINERY & FANCY GOODS

Manufacturers of Straw Goods.
58 FRONT ST., WEST,
TORONTO.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,
WESTERN CHAMBERS,
22 St. John Street, Montrea].
EDWARD EVANS,

91 to g7 St. Peter Street,
MONTREAL.

coopers.

Official Assignee,

Correspondence invited
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McINNES BROS. & CO.,

HAMILTON,

Offer a full range ot prices and exceptional good value in

American White Cottons,
American Prints,
American Brown Ducks,
American Cottonades,
Black Alpacas,

Rough Browns,

English Prints,

Harvard Shirtings.

Drives in all Departments and prices throughout re-
vised and reduced to meet the requirementsof the closest
and largest Buyers.

McInnes Bros. & Co.

HAMILTON.

= —

THe MonNeTARY TiMES,
AND 1RADE REVIEW.

TORONTO, CAN., FRIDAY APRIL 28, 1876

FINANCIAL REVIEW,

The following is the ofticial return for the
banks of Ontario and Quebec for March last:

LIABILITIES.
. Feb. 29, '76. March 31, '76.
Capital authorized ... $68,966,666 $68,966,666
Capital paid up .... 61,507,481 61,615,342
Circulation ...... »+ 19,871,852 19,367,101
Government deposits 11,134,564 10,212,172
Public deposits on de-
mand ............ 31,257,109 31,908,608
Public deposits at
notice.......... «. 22,569,083 23,645,808
Due other banks in e e
Canada .......... 1,993,921 1,762,535
Due Q'ks notin Can. 2,390,151 2,820,898
Sundries............ 97,959 92,056
989,315,139 $89,809,183
ASSETS. )
Specie & Prov. notes. 14,226,483 14,168,355
Notes and cheques of
other Banks ...... 3,886,290 4,092,087
Due from other banks
in Canada........ 3,106,921 2 68
Due from banks not ' 7453
in Canada........ 8,222,685 8,361,019
Available assets. 29,442,379 29,366,829
Government stock .. 1,162,262 1,162,262
Loans to Government 125,736 125,623
Loans to corporations 2,756,321 2,085,628
Discounts current .. 121,992,916 122,890,061
Notes overdue 6,810,056 6,783,275
Real estate .... 800,777 817,439
Bank premises 2,809,049 2,913,308
Other Assets 2,217,953 2,299,175

$168,207,449 $169,344,500

We add {also a comparison of the leading
items this year and last:

March 1876, March 1875.
Circulation ........ 19,367,101 21,499,900
Deposits .......... 65,766,588 71,211,470
Available assets.... 29,366,829 29.390,000
Discounts ........ 122,890,060 136,631,559
Overdue notes . 6,783,275 2,862,036

From December 1874 to March 1875 the
circulation and deposits fell eight and
a-half millions. Since thea they have
dropped nearly as much, being a total

decrease in fifiteen months of nineteen
millions in these items. Discounts in
the same period have fallen sixteen

millions, while the available assets (busi-
ness having diminished so immensely) have
kept up to nearly the same volume. The
increase of overdue notes by four millions in
one year is not so large as the extent of fail-
ures might have led us to expect, the re-
demption, doubtless, of the sum withdrawn
having been largely productive of collapses
from inability to go on without this accom-
modation. That four millions represent the
full extent of the bad and doubtful paper
still held we do not suppose. There is
much on hand being gradually lessened,
and while this process can be kept up,
renewals are effected, and the paper kept
in a current shape. This process, however,
is liable to interruption at any time, t.e.,
whenever it is seen that nothing more can
be done in the way of reduction. Then
comes insolvency, of which we have not seen
the end yet.

Severe as is the crisis through which the
trade of the country is passing it is light
compared with what would have been felt
had not the productive harvest found the
banks the means to carry over a very large
mass of paper which must have been forced
into liquidation had money been scarce.
Had not this been 80 the disasters of 1857 in
Ontario and 1847 in Montreal, would have
recurred and a wave of ruin gone over the
country such as is painful to contemplate.
It is very important for this to be realized,
for it points so clearly to the necessity of
not placing so extensively as has been done
the whole commercial interests of the Do-
minion at the mercy of the harvest, specu-
lating indeed year by year on the certainty
of good crops. The failures for last quarter
were high and beyond precedent, despite
the plethora of money, and the efforts made
to sustain every concern having anything
like a prospect of recovery. The great ques-
tion is when this recovery will come. This
is not easy to say; but some conditions
precedent are plain enough : 1st, There
must be a thorough clearing out of all con-
cerns not solvent and not managed on strict
business principles and with that economy
essential to progressive stability ; 2nd, There

must be a consumption of the enormous sur-
plus stocks held in excess of fair business
needs ; 3rd, There must be a vast reduction
in the internal indebtedness of the country; in-
comes mortgaged must be released of pros-
pective obligations and set free for current
purchases ; 4th, The production of articles
must be cut down for which prompt sales
cannot be made, especially in lumber, which
again in the Ottawa District this winter has
been brought out in quantities which will
have to be held possibly over a year, adding
further weight to a depressed market ; 5th
The same process must have been goné
through in the States, as vuntil they areé
prosperous we cannot be so here. The
cheapness of money has dangers from the
temptation to the banks to hold up firms
which were far better closed up. Each cas®
is to be judged on its merits, but there can
be no ultimate benefit arise from keeping
on traders whose operations have been man”
ifestly beyond their means to carry on with-
out recourse to such irregularities as accom”
modation paper, and the spending on outside
show far in excess of the profits of business:
This order of merchant needs repressing *
indeed, their extinction would be a P“blw
service.

POSITION AND PROSPECTS OF BUSI-
NESS.

Continuing our remarks on this subject
from last week we have to notice next the
various branches of the import trade.

That importing has been overdone 4’
ing the last few years is a fact 5°
commonly accepted that it is not necessary
to refer to it now. We may, howeve"
notice this as a very common fallacy in
most branches of business but liable *
affect importers more than any other class*
viz, that to increase business, is to increase
profit. If a dry goods merchant import®
$200,000 worth and makes a gross pro’ pe
$20,000, he is very apt to think that if o
imported $400,000 he would make $40,°9
and on $800,000—$80,000. Carried awé
by this idea, scores of houses incfe.asely
their business by buying more extensxvcs
on credit; and unhappily credit has bee“n
cheap of late in England that Y"‘fng
and weak houses had no difficulty in get“s
goods for any amount they choose t0 88"
So our importations went on ‘ncretu
ing at a prodigious rate. But the ,e"ar,,
amount bought, required ex“aordmlcs-
efforts to be used in order to effect saersr
Inducements must be offered to ‘_’“‘; {
long credit, dating forward, promlse,ces'
renewing paper, lower and lower pr!
Travellers elbowed each other in the

little
£10r
towns of the Ottawa District and Ont?
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until the hotel sometimes could scarcely
a<:_<:ommodate them, Of course profits de-
clined under all this ; they declined indeed
below zero in many instances, and im-
Porters found they had been the victim of
Anegregious fallacy when they imagined that
doubleq profits would follow doubled busi-
U€SS.  The revelations of sundry insolvent
firms have thrown a singular light on the
Teckless importing of 1872-3-4, and show as
Plainly g possible a sort of *fools progress’
m fair profits one year to higher profits
© year succeeding, then a falling off of
Profits, and then a tremendous loss, bring-
Ing on ap entire collapse,—the last being
. '® Natural consequence of the forcing style
" Which business had been conducted.
his year, it is certain that a large reduc-
of imports will take place in all
Tanches of business. Dry goods will fall off
least 25 per cent., hardware probably as
Much, fancy goods more, groceries are less
cted by periods of inflation, for in the
ture of things consumption cannot be
°fCed as in the dry goods trade. But as
::any .articles of grocery are luxuries,
®re will no doubt be a reduction, probably

tion

na|

Teach: L :
teachmg 15 per cent. Yet in spite of this
:d\lctio;;, stocks will be as well assorted
dnd as serviceable as last year. The re-

Uction wij) chiefly tell in the case of weak
ambitious houses, some of whom are
d out altogether, while others have
a‘! their wings so seriously clipped that
e:""Capa.city to buy has been diminished to
r: than half. The old established houses

a8Teady tosupply their customers as ever,
though credit may be dispensed with

(rule

re:"? Caution and common sense, every
d Siler who is worthy of it will have no
ificy]

ty in buying all he needs. The retail
© has suffered as severely as the whole-
€ during the last two years, as the
& Mber of failures shows, The present isa
®to revise old methods, and reform where
°™Mation is needful. There has been
as i(l:l th;UShing and crowding here, as well
falls,c € wholesale businf:ss, and the same
°ﬂecgy haf prevailed with regard to the
Yearho Increasing business, The past
ough :s Opened the eyes of most men, and
true b‘°_lead to a correct apprehension of
itk Usiness principles. A business kept
a:‘ Teasonable dimensions, a well assort-
ang Moderately sized stock, kept down
creg; egf free from old fashioned rubbish,
everls?enﬂed as sparingly as possible
wﬂtchfuly Inducement he!d out for cash', a
1 ove tye Ov?r expenditure, and especial-
T What is bought, close collections

N the ¢
Tuleg . | erm of

~et profig thando
Tangacteq

traq

A uble the volume of business
In the slipshod way that has

" credit has expired,—these
°gularly caryied out will bring more |

been so common of late. The drawback
both to the wholesale and retail trade at
present is the number of bankrupt stocks
forced on the market. This evil, however,
is diminishing every day, and before long
here will be such a clearance that ordinary
trade can resume its old channels, and
with far better prospects now that unres-
sonable competition has passed off.

MANUFACTURES.

Closely connected with the importing
business are various branches of manufac-
ture, and it is not necessary to say
that depression has been more severely
felt in this quarter than in any other. The
same fallacy has prevailed here that has
led to so much mischief in the Import
trade. If a certain profit could be made
on a certain quantity of goods, it was
assumed that to double the production
would double the profit. In pursuance of
this idea, buildings were enlarged, new
machinery purchased, and a heavier style
of operations indulged in generally. But
the same forcing process was®ound to be
necessary here asin the importing trade.
It is easy to make more goods, but to sell
them profitably and get payment for them
is a different affair. So our pushing manu-
facturers found. There was, too, a special
disadvantage in the case of manufacturers,
viz., that buildings and machinery, once
erected, must remain as a permanent
charge on the enterprise. An importer, if
he buys too much one season, can curtail
the next; but a manufacturer who has im-
prudently enlarged his premises and plant,
has a burden on his shoulders which cannot
be got rid of. There has undoubtedly been
a good deal of this premature enlargement,
partly owing to the ease with which money
has been obtained, and it will be a drawback
in the shape of heavy interest accounts for
years to come.

To meet the present position manufactu-
rers require to study economy at all points.
In every manufacture it is attention to lit-
tle things that secures profit. No manu-
facturer can possibly dowell unless he looks
after the small points of his business. And
he must understand these points in order to
doit. Itis to be feared that some manu-
facturers amongst us are not as thoroughly
versed in the practical points of the busi-
ness as is necessary. No trusting to expe-
rienced toremen will answer the place of
personal, minute, practical knowledge on
the part of the principal.

Where this exists, in most branches of
our manufacture, a fair profit may be made.
We cannot expect high profits, nor even
good profits. No manufacturing commun-
ity in the world can go on year after year

making profits and doing well. It is no
uncommon experience in England for man-
ufacturers to make no profit at all for sev
eral years successively. These are times
that try the strength of business firms, and
the weak ‘““go to the wall.” But after
depression comes revival, and it is not
unfrequently the case that the profits of a
few good years far more than make up for
the losses of bad ones. Canadians cannot
expect to have a different experience.

The true policy, therefore, is to reduce
expenses, economise carefully, and tide
over a time of adversity in the best way
possible, looking for such a turn in the tide
as is pretty sure some day to come,

FORWARDING TRADE.

There is the usual activity at this season
of the year, and on the great lines of navi-
gation preparation is being made for
another season’s operations. The St.
Lawrence forwarders, both above and
below Montreal, are preparing for a large
business. On the Ottawa, hoth above and
below the capital, all is actively waiting for
the movement of the heavy stocks which
are piled at various mills. The lines that
have their principal business on the lakes
are already beginning operations, and even
the Lake Superior boats will soon be ready
to start on their northern journey.

So far as passenger traffic goes there is
no reason to suppose but that the lines of
boats that lay themselves out for it will
have abundance to do, and may have a fair
season’s profit.

But it is to be feared that another unfav-
ourable season awaits those who rely on
freights. Railway competition has now
become so keen, and there are so
many vessels lying idle that are usually
employed in the iron trade of the Upper
Lakes, that freights are likely to be
driven to a point far below what is
profitable. These calculations are liable, of
course, to be upset by events that cannot
be foreseen. Railway combinations may
be formed, and rates of freight raised by
this. The iron trade may revive and give
employment to scores of vessels that other-
wise would do nothing. There have been
many turns in trade quite as remarkable as
a complete revival of the vessel interest
would be. But it would be very unsafe to
speculate upon it.

—Some of the Nova Scotia marine Insurance
Associations are still paying large dividends to

their shareholders. The Cpmmercia] of Yar.
mouth has declared a dividend of $24.000 or

$160 per share. The Atlantic of Halifax pays a
dividend of $200 per share to its stockholders.
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THE NORTHERN RAILWAY.

During the last three or four years, the
stockholders of this company have been
complaining that their interests were not
duly protected by the bondholders, into
whose hands the management had passed.
They got no dividend, and they asserted
that the road earned enough to pay them
one. When the management passed from
the stockholders, the change was almost
equivalent to the extinction of the stock-
holders. The interest they represented was
so small, compared to that of the creditors,
that the latter would consent to raise the
new capital that was absolutely necessary
for extensive renewals, only on condition
that the controlling power should be vested
in them. At that time, it was generally be-
lieved that the stockholders would never be
heard of again ; for though their interest
was not legally extinguished, no one be-
lieved that it would ever be revived.

A proprietary mustbe in a desperate condi-
tion when, as a condition of increasing its
indebtedness, it surrenders all control over
its own property. The bond-holder, in fact,
became, in this case, the new proprietary,
with the misleading name of creditors.
There were sure to manage the road exclu-
sively in what they believed to be their own
interest ; and after they had done so for
some years, the stockhcloders whom every-
body had forgotten, put in a claim to have
their interest recognized. If the company
was in in a position to pay interest on the
stock, it was only fair that it should have
done so. In 1874, there was what may be
called a resurrection of the stockholders ;
and the ghostly apparition, for a moment,
seemed to have terrified the managing direc-
tor. But it would have been strange if his
savoir faire bad not proved equal to the
emergency. A meeting of stockholdres,
clamouring loudly for recognition, appointed
a committee, two years ago, to look into the
affairs of the company. Its first Secretary
was Mr. Henderson, who was unfortunate-
ly drowned, by the foundering of a yacht at
the mouth of the Niagara River ; when Col.
R. Denison was appointed to succeed him.

The committee has at length reported ;
and, though several hundred copies of the
report have been printed, strenuous efforts
have been made to keep it secret. A meet-
ing of the committee was held, last week,
at the Rossin House, at which the Report
came under discussion. Recognizing the
public interest which is felt in the affairs
of this company, we aitended the meet-
ing; but a majority of those present,
not a very large one, however, refused to
proceed until we withdrew. Here is a com-

pany which owes a very large sum of money
to the Government, and which has been
allowed to commute this indebtedness, like
a bankrupt trader, at something like twenty
cents in the dollar. The settlement was to
have been made by July next ; but the com-
pany admits, by anticipation, its inability to
pay even this composition by that date, and
the time has been extended another year.
Besides the Government, two municipalities
are interested in the affairs of this company ;
and yet the stockholders’ committee thinks
itself justified in shrouding its proceedings
in secrecy, and keeping a knowledge of the
facts which have come into its possession
from the public.

The futility of this hope equals the auda-
city of the proceeding. Before the commit-
tee was formed, the shareholders started
with the notion that their stock ought to be
worth 70¢ or 80c on the dollar. The com-
mittee co-operated with the company in ob-
taining legislation which they believed would
give them about this amount. The plan
seems to have been to exchange the old stock,
at some given figure, for new, perhaps pre-
ferential stock, which would rank immedi-
ately after the bonds. Was it intended to
place municipal and private stockholders on
the same footing? If not, on what
ground was the distinction to be made?
Mr. Gordon, of the firm of Morrison,
Wells & Gordon, was sent to England,
to negotiate the sale of the new stock,
amounting to £550,000° stg.,, out of
the proceeds of which the composition on
the Government lien was to be paid, the float-
ing debt cancelled, and the extension lines
completed and equipped. But there was
one little obstacle in the way of Mr. Gor-
don’s success, as a railroad financier. The
successful execution of his mission depended
on his getting the consent of the bondhol-
ders, which they peremptorily refused to
give. It seems to us that this catastrophe
might have been forseen. A railway mana-
ger, anxious to float new stock to the amount
of over half a million sterling, under circum-
stances anything like those we are consider-
ing, does not usually entrust the enterprise
to a young lawyer without special experience
in such matters. When such work has to
be done, the manager would naturally be
expected to put forth his whole
powers. Mr. Gordon, likeanother Rothschild,
was to have bad one per cent. commis-
sion—if he succeeded. As it was, he was
paid five thousand dollars and expenses.
This amount, however, includes compensa-
tion for services rendered in connection with
Northern Railway legislation, at Ottawa.
The position of the shareholder has not been
improved by the flasco. Whether it will ul-
timately be improved by the &xertions of

I

the shareholders’ committee, whose services
were given gratuitously and whose expenses
were paid by the company, remains to bo
seen.

MEDDLESOME INSURANCE LEGIS-
LATION.

An unjust law passed at the late session
of the Quebec Legislature and imposing 2
tax upon all but exclusively marine insuf-
ance companies in that Province comes
into operation on the first of May. We hav®
more than once alluded to this piece of
legislative meddling, and we are glad to s€¢
a movement being made to set it at defianc€r
if it is not disallowed by the central govers
ment. The latter course would be the
wisest, and the best for all interested in its
blundering provisions. But if it is not dis*
allowed at Ottawa it would be well for the
companies to test the power of the Legisl®"
ture and how far its meddlesome spir!
should be borne by disregarding the act a®
letting the matter go to the Supreme Court
for decision. There can be little doubt tba?
the judgment would be favourable to the
companies. For we cannot think, that?®
system of taxation given up in the be®
governed American States and abandon®
in England many years ago as hurtful ¥
one of the best and most necessary °
commercial interests would be tolel’8t°'d
here. We have already pointed out that it
is not the insurance companies which b€
the burden. They have only to increas®
their rates and the assessment upon the
is paid by the assured. So then wh""f"r
wishes to be indemnified against future 19
has not only to pay the corporation g‘:““t'
ing that indemnity but has to pay a dir®®
government tax besides. And the €O
panies are the unenviable medium throug
which the latter takes place. For Mé
rates always mean a diminution of busi“ess;

We hope the underwriters who sPene
time and money in opposing the meast”
will still hold out firmly against it. 0
action will sooner or later remove it %7
the statutes of Quebec. We have no d"u.l
but the discussion of the subject ¥
have a good result in our future insuran®
legislation. 18

It is time this constant pestering leg“’hy
tion was ended. There is no reaso? v 0
the Provincial Legislatures should b“"tgi -
every session two or three bills respe® the
insurance and repeal or amend themhic
next. The Uniform Fire Policy Act -wrkc'
was recently passed in this Province is !
ly to be another instance of this kin

d of lﬂ:
making. So far as its conditions ext
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there s little fault to find, but as it will
shortly pe 4 necessary part of every fire
P(flicy issued in Ontario it presumes to deal
With matters that ought belong to the Fed-
€ral government alone. In answer to the
Correspondent whose letter we published in
Our last issue it may besaid that, as the act is
Worded the conditions must be printed on
Cvery policy issued either by stock or
Mutua] companies after the first of July.
hether chartered here or at Ottawa all
Companies doing business in Ontario are
Subject ¢o the enactment. If those having
Ominion charter refuse to comply with
c: law we will not presume to say what
Urse the Finance Minister will take in
deali“g with them. . They are certainly be-
fi(t)tnld his control, and it would make
¢ difference whether or not any
pe.na]ty was attached to their non-com-
gl]:aﬂcc. Any company with a Provincial
ater violating the law will be dealt with
b)e,sthe Finance Minister as he may think

thIt is becoming more and more evident

t the power of legislating on insurance
uld be taken fromthe Provincial govern-
nts altogether. So long as they are able

Meddle the only result will be un-
SCessary interference and dissatisfaction.
Panei Country is Lot so large, nor the com-
not €s S0 numerous, that all the work could
m €asily be done by the Dominion Parlia-
To remove all our insurance legisla-
Ottawa would give us wiser and
dministered laws.

8ho

tion to
better a

prSSO“OPERATIVE Lire INSURANCE.—From a
le Pectus that has just reached us we
o ; that the old scheme of co-operative
attel]:]"s‘ll‘a.nce, which has been so often
eng_inpted by different societies, including
aboute‘::r?’ Physicians, clergy, etc., is just
Orgn. . oing tried by the Orangemen. Any
ins“::zatlon which can furnish cheap life
¢, with undoubted security, ought
Seag, la_"gely patronised, especially during a
fe:] n 'Which every person feels, or ought
tupe like curtailing his annual expendi-
lite i, ut it must be remembered that in
thel‘e Surance, as in every other business,
neeeu;s & certain amount of expenditure
g, > and in addition to this death
thepg is ave t‘_’ be provided for. Therefore,
Foce; " 8 limit as to the amount of premium
a P13, below which a company cannot fall
Lo glve 8ecurity to its policyholders. The
range Mutual Benefit Association,
POinu:l 3t Belleville, Ontario, will be disap-
Ment, o N undertaking to secure the pay-
Merghey, 82,000 for each of its deceased
ch » out of the small annual fee
one of the ordinary safeguards

are provided. In the case of failure there
is no security of any kind, no Government
deposit, no funds in the hands of trustees,
nor any guarantee that the Company will be
able to fulfil its obligations twenty years
hence, should it live half that time. The
history of all similar institutions is against
this project. There is a Mutual Benefit
concern, with its Canadian headquarters in
Toronto, that issues policies for $1,00(,
chiefly among a class of persons who know
nothing about life insurance. Many of
those policies when they become claims are
settled for less than one-fourth of their sup-
posed face value. According to the Ameri-
can experience of mortality the average
death-rate at the age of twenty years is, in
round numbers, eight out of every thousand
persons ; while at the age of sixty-five years
forty persons out of that number die annu-
ally. Great difficulty will always be experi-
enced, in the event of several deaths occur-
ring within short intervals, in collecting the
small fee of $2 from each member,
when the money is required. Should
these small demands follow each other
in rapid succession, there being no method
of enforcing the payments many mem-
bers will withdraw from the Association
rather than be annoyed. We would sug-
gest to the directors of this organisation that
they give a little more attention to the first
principles of life insurance before trying to
induce their friends to become members of
the Association, which like all others of its
class, must sooner or later terminate unsatis-
factorily to all parties interested, except it
be to the officers of the company.

————————

Bank DiviDENDs.—The banks have come
to the season when another half-year’s div-
idends are declared, and in spite of the
times we are passing through we find them
still maintained. The Bank of Montreal
has declared at the rate of fourteen iaer
cent. per annum, the Bank of Toronto
twelve, the Ontario, Dominion, and Hamil-
ton, each eight. 'We are not sure that the
maintenance of high bank dividends is a
good indication. Unlike those loan com-
panies that find their employment in con-
nection with farm operations which are
prosperous, banks have almost wholly to do
with commerce and manufactures, every
department of which has been under a cloud
during the past year, and is so now. The
banks must have shared tosome extent inthe
disasters that have befallen their customers,
and to keep up a style of dividend that
belonged to a period of prosperity and
inflation, in times like these, is not the best
indication of good judgment. The Govern-
ment returns show that there are millions

of dollars of overdue paper in the banks in
excess of the average, and till this is
cleared off and the country recovers from
the prevailing depression, it would be
better to declare moderate dividends. The
danger, of course, is that to keep up
appearances the pruning-knife is not applied
to the risky accounts of the bank as close
as it should be. This has been the error
again and again, in Canada and elsewhere,
and we should be sorry to see it repeated.

T ———————————

+Our council have come to the conclu-
sion that the Credit Valley Railway would
not benefit this city to the extent of
$250,000. They have therefore refused to
grant the bonus for this amount so impor-
tunately asked, and we are not doubtful
that their decision was wise. No public
work can be legislated into a necessary un-
dertaking,and unless it is felt to be a neces-
sity is had better be let alone. And when
it ¢s wanted the capital for its construction
will be at hand. If built, the Credit Valley
might be a very useful line. But to build
it is one thing; its usefulness is another.
To add bonuses to our enormous municipal
burdens, in the "present state of trade and
with such shameful streets as we now have
would be the height of folly. The judicious
speech made by Alderman Hallam set the
matter in a very clear light; and we have
no doubt the municipalities «along the line
will aid it in proportion as they recognize
its utility.

—-The half-yearly meeting of the Grand
Trunk Railway was held in London yester-
day. The report states a reduction in
working expenses and anticipates the pay-
ment of interest on the first preference
stock during the next three years.

\

Lire INSURANCE IN CANADA..—The Insur-
ance Times, of New York, refers in no very
courteous terms to ‘‘ the abortive attempt
made by the Canadian life companies to
induce the Dominion Parliament to legislate
the American companies out of Canada,”
and attributes the late Insurance Bill to
envy and jealousy. After some excess of
language that journal affirms the preference
American companies have over all others in
this country. A little enquiry would cer-
tainly convince the writer of the article that
he is mistaken. Instead of having the pre-
ference it would seem as if the American
business is on the decline. In 1874 the
issue of policies decreased $3,038,048, ag
compared with the previous year. In 1874
and 1875 the number of their policies iasueq
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underwent a diminution of 2,756, and the
amount at risk $6,698,473. Last year alone
the total amount they had at risk fell off to
the extent of $2,621,778. The total amount
the British companies had at risk contracted
last year no less than $1,128,641. Turning
to our own companies we find that the very
opposite has taken place. On the last day
of December, 1874, our companies had at
risk $19,634,319, and on the 31st December
last year this had swelled to $21,957,296,
which is an increase of $2,322,977. We are
convinced the Canadian companies will hold
their own against the companies of other
countries, and press on towards the mark of
their corporate desire.

CoNNEcTICUT LIFE INSURANCE COMPANY.
—Life insurance has become such a neces-
sity in man's social progress that it is to be
regretted it should suffer any decline during
a period of financial depression. Some
American companies doing business across
the border have experienced a large con-
traction in business during the past year.
The experience of this company, however,
has not to any extent shared in this decline.
There has been an increase in the number of
policies in force at the end of last year,
when the amount insured was $185,076,842.
After providing a re-insurance fund at the
rate of four per cent. the Company had a
surplus of $4,004,852. The assets have
increased during the year 83,050,955. The
low rate of expenses in conducting such a
very large business is a noticeable feature in
the statement of this Company. Only 7.55
per cent. of the receipts were absorbed in
the payment of expenses of management.

—The Canada Fire and Marine Insurance
Company, heretofore doing business under an
Ontario Charter, has received authority from the
Dominion Government to transact business
througgout Canada. Welbelieve it)is now the in-
tention of the management to at once make a
deposit with the Government and extend their
Fire business to the Lower Provinces. They
have wisely determined not to enter upon the
Marine business until the company gets a little
older and obtains more strength.

—We hear that Mr. McNab, general manager
of the Bank of British North America, who has
been suffering a severe illness, sailed from New
York for England, on Saturday last, where he
intends remaining for a short time. Mr. R. R.
Grindley, manager of the Montreal branch, will
fill his position, while Mr. Wm. Grindly, the
Inspector, will manage the Montreal office. Mr.
J. P. Lawless, formerly Accountant in the
Toronto office, has been appointed to the
management of the St. John N. B. branch, wvice
Mr. Thomas Maclellan, resigned.

—We note with pleasure that the Express
Steam Line of Halifax is about to fill the gap
in the connection between P. E. Island and
Halifax so that the necessity of allowing
American steamers to participate in the Atlantic
coasting trade has passed away. Itis under-
stood in Halifax that the collector has orders to
refuse clearance papers to any American boats
for other Dominion ports. Halifax should hold
the advantage thus gained as it will be a great
feeder to its trade.

—The following resolution, adopted at a meet-
ing of Grangers in the Western part of Ontario,
shows the extent of their appreciation and liber-
ality in dealing with the village storekeeper.
Resolved * That we prefer dealing with local
merchants and manufacturers whenever we can
do so upon the same terms as with those at a
distance.”

—From Quebec comes the statement that
Hon. L. R. Church, the Quebec  Attorney-
General, will leave in a week or two for England,
to negotiate a Provincial loan of four million
dollars on the London market. )

Borrespondence,

NOVICES IN BUSINESS.

To the Editor of the Monetary Times.

Sir—Itis;strange how many men embarkin busi-
ness of which they are entirely ignorant, and
live on the anticipation that they will be suc-
cessful and make a competency. ~A striking il-
lustration of this class has occurred in a west-
ern city. In October 1873 a carriage manufac-
turer died leaving a prosperous business which
was steadily increasing under competent man-
agement, the profits netting nearly $2000 a
year. In April 1874 the deceased's brother, who
was previously a drover, bought the then plant
and stock, on one and two years credit, at a
very fair reduction, and rented the establish-
ment for five years, retaining many of the old
hands and paying nothing for the good-will of
the business. This drover was well and favour-
ably known by the farming community, who
were his principal customers, and being of a
winning way, he got all the credit he required
from dealers in his line. He was careful and
economical and very attentive to business, but
could neither keep books nor do any work in the
shop. He made good safe sales. The ‘““doubt-
ful” or “bad” not exceeding $270. He had
only $300 with which to commence business.
Now an executor is winding up the estate, and
has prepared a statement showing a deficiency
of $4,300, which will not pay 4oc. in the dollar.
Creditors, as usual, cannot see how this loss of
over $2000 a year occurred. He had to pay
$700 a year rent and taxes. Foremen demand-
ed more wages, and he gave them, not knowin s
where to find others to take their places, and
strangers he could not trust, not knowing when
a day’s work was done. To do business similar
to the many rival establishments he was obliged
to sell on credit. This mode necessitated him
to carry $6000 to $7000 dollars on which he
must directly or indirectly pay interest at from
10 to 12 per cent., allowing for expenses the
moderate sum of $8oo. These three items
would about equal the loss. The apparent
profits on manufactured goods were small, com-
petition being keen, and will now be swallowed
up by the shrinkage of stock and expenses of
winding up the estate. The number of business
men in the country similarly engaged cannot

Y

easily be ascertained, but that they are the
cause of many failures and trouble cannot !
gainsayed. In those days of small profits, V{“h.
keen and shrewd competition, novices with-
out capital invariably come to grie(; stilh
when one goes under another, Phenix-like, 8
found ready to take his chances and step int®
his shoes to eventually share a similar fate.
CririIC.

—_
——— e —————————— e

Insurance.

Stoney Lake, April 16.—The house of Wil
liam Cox was destroyed by fire. Loss, $150-

Pittsburgh, Ont., "April 18.—Kinsler’s hotel
with stables was destroyed by fire.

Montreal, April 18.—A fire injured the gh‘;
factory of John Baker. Damage $200, covert
by insurance.

FiRe Recorn.—Halifax, April 24.—A fif®
destroyed the shop of C. Purdy and the shoP
and dwelling of J. D. Patton, at Bear River.

Greenwood, April 23.—The barn, all the out”
buildings with 400 bushels of barley, and st
of W. B. Robson were destroyed by fire.
$1.500 ; insurance, $1,400.

Chesley, April 25.—Thomas Katon’s ba/®
and stables'with contents were burned. L08%
$1,000. g

Ottawa, April 19.—The plumber shop of ¢
O. Dwinnell was damaged by fire to the exte?
of $1,000. Insured in Victoria Mutual
$1,200. .

Granby, April 21.—A fite destroyed the buil
ings of Messrs. Bradford & Jackson, and that
H. G. Frost. Loss $10,000. Insurances, $3s
in Royal Canadian ; $3,000 in Stadacona,
$3,000 in Canadian Mutal. he

Dresden, April 20.—The total loss by tﬂl
late fire is estimated at $12,000, The seve o
lésses are as follows : Dr. Clarke, $1,8000 o
insurance ; Wm. Ward, removing goods. ’or:'t
no insurance ; M. Mooney, two buildings bu!
and removing goods from new store, $2,500 -
surance on buildings, $400 ; D. D. Willist?®?
removal, $250 ; B. Bridgewater, $2,000, N0 ;o
surance ; R. M. Scarlett, loss by removal, "ce’;
no insurance ; Mrs. O'Carr, $500, no insura? 40
E. H. Wells, $g9oo, no insurance ; ord
Hughes, loss of building, $1,000, no insura? i
Rev. Thos. Hughes, estate, building, $1,800
surance, $1,000; Arthur Smith, Esq., $800

d-
of
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THE INSTALLMENT PLAN IN FIRE
INSURANCE.

Whatever has received the sanction "ffgy
perienced minds in any profession is WO
at least to be investigated and ap of
in a spirit of fairness, for whatever .goohave
bad it may contain. Several companies T g
been doing a farm business on what they 2,
the installment plan. We have taken % g
pains to ascertain their views and cx_Penef ]
and with a view of calling out discussions tio
all sides, we give the results of our investig®
thus far. got
and

Installment insurance is mainly, if
exclusively, confined to detached risks,
preeminently to farming property- of %
policies are issued for the period pcri""'
years, and are good for all of that hare of
provided the policy holder fulfils his & anust
the contract, which is, that he shall pay #

ly in advance, the premium belonging “}o the
year, that is, one of the five premiums pe comﬂ
entire period. The business thus 7" gct
practically an annual business, w;th a °°‘y the
from the ‘insured party to continue t0 :’:1?’”'
amount annually due ; and from the co t8 are
to continue the insurance if such pa)’m:l‘; m
made. There is, of course, a risk that, aot po
contracts on the part of the insured W1
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f‘ﬂfilled. There is also the loss to the company
of interest which would otherwise be received if
€ entire payments were made in advance, as
“ﬂdpr the policies issued by the insurance com-
Panieg generally. The charge for insuring is
therefore greater than ifthe whole was paid in
vance, but, so far as we can judge, not greater
an the loss of interest and other incidents of
© business demand.
O many policyholders there are important
ad"aﬂtages in the installment plan. In very
Many cases the advance of money for a five
Sars’ insurance is a serious inconvenience.
th € Money is worth much more to the insured
an the difference between the cash premium
Or five years and the five year’s premiums paid
3nnually, as under the installment plan. And,
28ain, in case of the failure of a company issu-
0.5 nstallment policies the policyholder loses
Y 2 part of the premium for a single year, in-
ineid of a part of a premium for a five year’s
Surance,
;' 2Ny and many a farmer has paid his pre-
;.:::‘l:n for a term of years, in adyance, in goo_d
polic, and expecting to hear nothing more of his
by 'y, unless unfortunately his property is
bu:”ed and he is compelled to claim for a loss ;
§ the occurrence of a great fire in some city
Ve hundred miles away has. ruined his com.-
3y ; his insurance is good for nothing, and
n: has to seargh for a new company and pay a
m“’ Premium, with, if great fires succeed each
of €T as Boston succeeded Chicago, a prospect
ac aving a second experience of the same char-
ter within a twelvemonth.

ert he amount of insurance on any given prop-
Valy 18 limited at most to three-fourths of its
a € not to three-fourths of the loss in case of

Partial Jogs, for partial losses are paid in full,
tot In case of total losses only. Who will dare
du:ay that this is not right, that it is not the
hazy of the companies thus to l{mlt the moral
o-2rd and to protect the best interests of all
Ca:cfmed, insured as well as insurer ? No one
the NaV? attended the annual conventions of
be ational Board of Underwriters without
llfe:g Compelled to yield assent to the argu.
] insuts there urged in favor of such restrictive

hand“‘n%, excepting in case of property in the
mi“.’ of parties other than thp owner, as com-
ang ‘%ﬂ merchants and such like. That veteran
Hartaf le underwriter, Hon. Mark Howard, of
ang ord, has appealed to the convention over
ens“""cf again to make regulations which would
inm“ Imited insurance, instead of that fuller

::;!ce which makes it so easy to burg.

S Vever opinions may vary in regard to its
agg:‘:al?ility ?o commcrc?al gntres,gwhere the
Plicat'auons of stocks of goods and the com.
tes; lons of commission dealers prevail, the
Prie Mony of al] seems to b_e in favor of its pro-
Stagio ' the case of farm risks where values are
limje J2TY and risks are remote. In order to
featurth? moral hazard of the insurance, this
Prom;., 'S, Placed by the installment people

inently before the insured.
pg:'"}, the scheme has generally been decried
tion a"’es opposed to it, as full of misrepresenta-
tam, umbug. We have heard precisely the
Suray, general termsg applied to every form of in-
ce that‘ has ever been introduced—life, fire,
» accident, live-stock, tornado hail, and

whyne
a . P
t not—ang the promiscuous application of

epithet .
3 18 . .
n another.Wol{)ably about as just in one case as

that hag been said about the iniquity of
y par:'m Ccompanies which will not cancel, is
true o ially true, even technically, and hardly
v my hm Practice. C'ancell_ations.are treated
comc the same as in ordinary insurances.
for the 'P{lmes Mmanage to take pay by short rate
tin n“.‘l‘“'e on the part of the assured to con-
f;‘"g the full term for which he contract-
. T which the premium was computed.
ar, in our investigation of the install-

s Much
ln‘t
o allm,

®d anq
Thy,

ment plan, we have failed to develope any facts
among those which appear to be best acquainted
with the practice, which would justify us in
condemning the plan as inconsistent with sound
insurance principals. Long-term business is
admitted on all hands to be desirable, the ex-
pense of securing, rating, reporting, and auditing
a five-day risk are precisely the same as would
be involved in a five-year risk on the same prop-
erty. If the plans of the installment people in
the management of their details and the collec-
tion of their premiums be not the best, we will
welcome facts which will show to insurer or
insured a more excellent way.—Insurance Moni-
tor.

STOCKS IN MONTREAL.
4 oclock, April 26, 1876.

L]

A=l =) . .

Nz iaunl yg) B 14

555 53|28 &

Stocks. |3 ZZzZ|SE| 2| @
Bank Montreal| 1942 | 196}| 688 {195 | 1954
Ontario ......| 1074 | 107}| 256 [108 | 108}
City covevvvnaiforeens| 1023 22 |ouufen...

People’s .......|..ce.-| god| 39 | 984| 100
Molson’s (xd) ..|......| 1004/ 75 |108%| 109}
Bk. of Toronto | 199 |[201 | 85 |197 | 190}
Jacques Cartier | 383 , 39 | 65 | 364 374
Merchants’ ...} 98} | 9o}/ 356 | 983 ook,
Royal Can. ....| 98} | gg3{310 {ee.ulerrn. .

Commerce ....| 126} | 127§| 1238|126}| 127

Metropolitan....|......| 60}| 25 |....| 62
Maritime ... loveeee] coii] euvafoenidennnn,

Exchange ....| 99% |100 | 52 | 98 | 100

Hamilton ......|......] ....| ....| 08 | 100

Union .. ..ooeufennn.. veodl 510431 o
Mont. T’legraph| 170} | 176 | 2540(171 | 171}

Dominion Tel ..|...... veedf eend| 87| 9O

Gas (xd) ...... 1748 | 1763 1214]172 | 173
City Pass Ry ..| 192} | 199 | 1199|198 | 198}
Stg. Ex., ...... 109} | 109§| ....|109}, 100}
Gold ........ oo 1128 | 113 ... 1128 112}
Bk. Montreal xd| 189 |1g90}' 515 '189}! 1894

STORE PACKED BUTTER.

The greatly improved quality of the butter
made in farm dairies during the past few years
naturally raises the question why is there no
more improvement in the quality of store-packed
stock that is marketed without being re-worked
and colored? The factory system has materially
reduced the supply of this class of butter, of
late, but so much of it as is still received is of
the same undesirable character that it was years
ago.. These goods are a source of annoyance
to the trade, and so for as we can learn” they
afford very little profit to the country store-
keeper or to the farmer. We apprehend that
one of the chief reasons why the small farmers
have not kept pace with the dairymen in
improving their system of butter making is
that very little discrimination is made by the
store-keeper between the different qualities of
butter brought in by his patrons. There may
be a difterence of ten cents a pound in the real
value of the butter made on two adjoining
farms, and yet the store-keeper cannot pay more
for the good butter that he does for the poor
without inucrring the risk of losing the patronage
of the family that made the inferior product.
Every merchant who has ever bought any butter
from the maker knows how jealous the latter is
of his reputation, and how dangeraus to his own
personal safety itis to intimate to one Lutter
maker that the quality of his butter is inferior
to that of his neighbor’s. Goods shipped to
market are certain to find their level, and

dairymen who are large makers and ship direct
very soon learn that their goods receive no
favor except such as their quality merits. This
experience has caused them to give more care
and attention to their butter and has stimulated
the progress which has been made in the
manufacture of that product. If proper discrim-
ination could be made by country storekeepers
in their local receipts of butter we should soon
see more uniformity and a marked improvement
in the store-packed goods. But so long asa
farmer can obtain for an inferior quahty the
same price that his neighbor receives for a fine
grade of goods, there is some encouragement
for him to refrain from expending more care or
skill on his product. The merchant is, of course,
powerless to remedy the evil, as any attempt at
discrimination will only serve to drive his
customer to some other store. Thatall country
merchants who take butter in exchange for
goods are desirous of instituting reform in this
matter, we are fully satisfied, and in view of
this unanimity of sentiment it would seem that
the work might accomplished through Protective
Associations, or by a similarly combined action,
where no organization already exists. Let all
the butter buyers in a town unite in the deter-
mination to make the same differences in the
prices of the different grands of butter which
they buy that are made by the commission
merchants to whom they ship, and there will
be a speedy change in the methods of dairying
on small farms.—N. Y. Grocer.

IMPORTANT TO MORTGAGERS.—The Solicitors'
Fournal contains a note of an important case
with regard to the position of mortgagers.
A mortgagee was entitled to mortgages created
by two deeds. The first deed contained a
a covenant not to take proceedings to recover
the mortgage-money without six months’ notice.
The second deed was a mere deed of further
charge. The mortgagee filed a bill for fore-
closure of both mortgages, without giving any
notice, and the Master of the Rolls held he was
entitled to do so under the provisions, or rather
the absence of provisions, of the second deed.
On this case the writer in the Solicitors’ Fournal
remarks as follows:—In ordinary understanding
a further advance becomes blended with the
original debt, but this decision shows that this
is not the view that the Courts will necessarily
take, and that there is a danger lest in fact that
the result may be that the principal debt becomes
a kind of adjunct to the further advance. In
the case suggested, where a loan for (say) five
years is followed, three months afterwards, by a
further advance, with the usual provision for, in
effect, blending the debts, the mortgagee may
be able to obtain payment of both the sums lent
within a year from the date of the first loan.
London Review.

—In the Queen’s Bench Division of the High
Court of Justice an action has just been brought
against a Southwark firm, who had induced the
plaintiff to take shares in a mining company un-
der what he slledged to be false misrepresent-
ations. After the purchase the Company paid
one half-year’s dividend at the rate of, twenty
per cent., but is now being wound up. For the
defendants it was contended that they gave bona
fide the best information they could, but the
jury ordered them to refund the £1,000 which
the plaintiff had paid, with interest at five per
cent,, less the amount of one dividend—Mone-
tary Gazette.

—The directors of the Montrea} and Carillion
Navigation Company are applying for letters
patent for carrying on the forwarding business
and carriage of passengers and freight on the
Ottawa River, between Montreal and Carilliop, .
the principal place of the company’s business
will be Montreal; the capital is $30,000, in
twenty-five dollar shares.
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ARE THE RISKS OF BUSINESS INCREAS-
ING ? .

There is evidence that the risks ot business in
all commercial countries are not only growing
heavier from local causes, but that these risks
have received from great general causes an in-
creased force during several years past. Whether
this new movement is still accelerating its pace
is a question well worthy of a most thorough
and patient investigation. The losses and the
risks incident to metcantile and industrial enter-
prises are on all sides reported to have reached
a point heretofore unknown. No exaggeration
in the estimates of present misfortunes may
reasonably be expected. There is abundant
evidence to sustain the conclusion taat some
wide-spread genera! inflences are at work to dis-
turb the industrial mechanism, and to shake the
financial equilibrium all over the world. Among
these causes, two or three may be cited with a
view to stimulate inquiry.

In the first place, we must look back to the
gold discoveries of 1848. Never in the history
of modern commerce has any event occurred of
greater importance. The civilization of the nine-
teenth century seemed at that time to be ex-
posed to imminent peril. Throughout Europe
political discontent and social suffering were
ripening into revolution. The gold discoveries
of Australia and California were just in time to
relieve distress and assuage political tumult.
The influx of the precious metals gave a new
lease of life to the weaker monarchies of Eu-
rope. It enriched the people and fed the hun-
gry ; it gave the operative classes work and sat-
isfied the poor. It overwhelmed and scattered
the threatening storms by the sunshine of mate-
rial prosperity. English statesmen amuse
themselves by attributing this happy change—
some to their wise fiscal arrangements, others
to the Bank Act of 1844, and others again to a
multitude of subordinate causes, each of which
happened at a critical time, but had really little
influence in effecting the economic revolution
which gave life and activity to the paralyzed
industries of Christendom. Throughout the
0Old World and the New the commerce, the in-
dustry and the productive power of every nation
partook, according to its inherent vitality, of the
impulse of this plenteous stream of gold which
poured into the channels of finance and inter-
national trade.

Secondly, let us look at the marvellous results
which have been developed during the last quar-
ter of a century by the forces thus let loose in
the arena of economic growth. The commerce of
Europe has increased fivefold. Its wealth,
though depleted by the most costly wars, has
augumented enormously. Its area has been
covered by a network of railroads and telegraphs
its banking and financial institutions have been
multiplied to afford facilities for its merchants,
manufacturers and men of capital ; and its whole
industrial organism has advanced, * not by steps,
but by leaps and bounds.”

Thirdly, we will mention but one other fact
as suitable to direct the inquiry on the subject
before us. The process of excessive production
has thus been going on throughout every nation
in Europe, and it has bgen equally ragid in this
country. Over-production has culminated in
over competition. To this, and its twin brother,
over-speculation, a large proportion of the new
risks of business are undoubtedly due. In the
present state of the evidence an this question,
it is quite useless to attempt to forecast the
immediate future in respect toit. The facts,
however, are very suggestive. They should in-
spire mercantile men with caution, and with the
laudable resolve to do a safe business rather
than a large one, to economize there expenses
and to control their risks and ventures by the
rigid limits of their assured means.

RULES FOR BANK CUSTOMERS.

The annexed rules are recommended by an
American paper to the attention of those who
do business at the banks. A great deal of time
and annoyance may be saved—by not following
them:—

Rule 1.—If you have any business with a
bank, put it off until 3 o’clock, or, if possible, a
little later, as it looks more business-like to rush
in as the bank is closing.

Rule 2.—Never put stamps on your cheques
before you get to the bank, but give the cashier
two cents, and ask him to lick it and cancel it
for you; the cashier expects tolick all the stamps,
and it is a source of disappointment to him
when people insist on doing it themselves, and
will save him buying his lunch.

Rule 3.—In depositing money, try to get it
upside down and wrong end foremost, so that
the cashier may have a little exercise in straight-
ening it up before counting it.

Rule 4.—It is best not to take your bank book
with you, but call at another time and have it
entered. You can thus make two trips to the
bank where one would answer.

Rule 5.—If a cheque is made payable to your
order be careful not to endorse it before handing
it to the cashier, but let him return it to you
and wait while you endorse it; this helps to
pass the time, and is a pleasure and relief to
the cashier. .

Rule 6.—If a cheque payable to your order
6 drawn on a bank where you are not known,
and the cashier asks you to get yourselfidentified,
be sure and treat this request as an insult, and
do not fail to get very “mad’ about it. He will
then think you are a Judge or a Member of
Congress, and feel ashamed at not recognising
such a notable person.

Rule 7.—You can gencrally save time when
making a deposit by counting down your money
to the cashier, as you can nearly always count
more speedily and correctly than he can.

Rule 8.—If you can make a deposit of roo
dollars, and give a cheque for 50 dollars, it is a
good thing to call frequently at the bank and
ask how your account stands, as it impresses
the officers favourably with your business quali-
fications.

Rule 9.—Never keep any record when your
notes fall due; and then if they are protested
censure the bank for not giving you notice,

Rule 10.—Always date your cheque a-head it
is a never-failing sign that you keep a good
balance in bank ; or if you do not wish it gener-
ally known that you are doing a good business
do not deposit your money until about the time
you expect your cheque will be in.

Rule 11.—When you order back a collection
be sure and not give the amount or the day when
it is due, as it gives the bank officer a chance to
look over all his collection books in finding it,
and impress him with the idea that your trans-
actions are so immense that you cannot keep an
account of them.

A strict observance of the foregoing rules will
make your accounts desirable for any bank, and
make you a general favourite with all the bank
officers.

OIL MATTERS IN PETROLIA.

(From our own Correspcndent.)
PETROLIA, April 25, 1876.

Many wells are going down but as yet none of
any note have been struck, there is no doubt
though that a great area of new supposed oil
land will be developed this year. The term of
the Oil Association jof London expires in July
next and it has yet to be seen whether they wiil
be enabled to reconstruct it, if they do not, re-
fined will be worth 16 to 17c per gal., and possi-
bly less, at the same time it is likely that Crude

oil may be worth from $1.00 to 1.25 per barrel
against 85c, now their break up will also resus-
citate the barrel trade which at present is con-
trolled by them, they being the only refiners in
the Dominion. They now pay some 8o to 85c for
second-hand R. barrels at London, but in ap
open market the same barrels would bring over
one dollareach. Thestock of refined oil in dealers
hands is very limited, no persor feeling safe if
holding more than actual requirements demand-
The stock in warehouse last June was only
some 4,000 barrels (against over 21,000 barrels
the previous June), and this year it promises t0
be still less. One thing pointing to the London
monopoly still attempting to make up another
arrangement is the fact that they have pur-
chased over 100,000 barrels of crude oil, so that
should an open market be the order of the days
low prices and keen competition will be the
result. Should the proposed shipment by the
Association of 1,000 barrels of refined oil t0
England prove a success, it will cause a ne¥w
era in the oil trade of this country, in connection
with which [ will quote from the Advertiser the
following: *“ We have it from the highest
authority, a member of the London Society ©
Arts, England, that such modifications and treat:
ments of Canadian oils are now being perfecte
as will place our oils in the very first rank, des-
pite all that America can do.”

Shipments of oil from here from April 13“{
to 21st: Crude, 1 960 brls.; Distilled, 600 brls-
Refined, 112 brls. ~ From July 1st, 1875, to 20t
Aptil, 1876: Crude, 175,743 brls,; Distilleds
6,145 brls.; Refined, 11,915 brls.

MipiaND RalLWAY OF CaNapa.—Statement
of traffic receipts for week ending April 14-'t
1876, in comparison with same period 18}
year. Passengers, $1,792.96; Freight, $3,395-24,
Mails and Express, $240.08; Total, $5,458.2°
Same week last year, $5,081.23; Decreasé
$552.95. Total traffic to date, $65,406.827
Total year previous, $56,423.44 ; Increas®
$8,083.38.

—The report of the Union Bank of P- E:
Island for last year is deserving of some 3“";
tion, from the remarkable progress which ¢ Py
Bank has made in little more than a year.
September ’74 the Bank had a capital of 897v3?3'
and its deposits were $199,546. It was ?itﬂ
supposed to have a balance of undivided pro eﬂ'
amounting to $36,000, but its affairs had bece-
so badly managed, and its books so disgr®
fully kept, that when the present Cashier tel
charge it was found that the concern had bar' *
enough assets to meet its liabilities, and ]e]:e d
its capital intact. The books were chec o
back for about six years, and several large 5%
due the Bank, which had been entirely lost 5'5”
of, were recovered. In the short time that 0
elapsed the Bank’s deposits have gl’o“"”j 10
$336,872. Its capital has been increase
$146,000, and a Reserve Fund (an entirely ™
feature in P. E. Island banking) has
created, which already amounts to $25,000- .
other words, the present management 351 cast
creased the net yearly earnings by at tal, 8
$10,000 over and above the interest on capitei,
result which must be very gratifying .“:,e in
shareholders. The Bank is now, we bellen oy
the hands of a thoroughly well trained Dafi®J
and the above result of his labors in §0 5! on
space of time is about as good an illustraﬂf’n a”
can be fouud of thejadvantage of * professio
banking.—Halifax Herald. i

—Rapid progress is being made W‘tmouzh
Western Counties Railway between Y‘]“r Yar-
and Digby, N.S. Only six miles of t te mo
mouth end remains to be graded, and Oy 8
than a third of the section between D‘Et Z
Weymouth. As soon as the frost is ot half of
ground track-laying will begin, and O“e'hs the
the line will be ready in a few montis
whole before the end of the year,
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. A thirsty rhinoceros having to his great
10y encountered a dromedary in the Desert of
t.1ara, besought the latter animal of his mercy
? glve him a drink, but the dromedary refused,
Stating that he was holding the fluid for an ad-
rance, Why,” said he to the rhinoceros,
P did you not imitate my forethought and pru-
Tel:lce, and take some heed to the morrow ?”
tebe Thinoceros acknowledged the justice of the
o uke. Some time afterwards he met in an
‘asls the dromedary, who had realized at the
U0 of the market and was now trying to cover
~ Shqrts. ‘“ For heaven’s sake,” he gasped to

© rhinoceros, who was wallowing in the midst
“ Vf/l refreshing pool, * trust me for a nip.”
« Vhen [ was thirsty,” replied the rhinoceros,
giy"“ declined to stand the drinks, but 1 will
S“V‘i_you ahorn.” So saying, he let the grateful
v.n ight into the dromedary’s inwards. Moral—

Ue is its own reward.—N. Y. World.

em\Among the bequests of A. T. Stewart to his
na p]°)’eqs one of $10,000 fell to a Halifax man
in ‘t"ed Higgins, who, for some years, had been
he retai house as chief Cashier.
—

Commercial,

MONTREAI. MARKET.

From our own Reporter.

W Montreal, April 25th, 1876.
eve hen the Lake ice passed down on Sunday
Caun."’g a jam took place at the foot of the current
8ing the water in the River to rise to within
u:“{ Inches of the level of the streets, and at
ente“m.e great fears of a serious flood were
o Ttained, fortunately the water got vent, and
the lﬂce soon passed away, tomorrow we expect
ouer st Of schooners from winter quarters at
Ncherville to arrive in Port.
tio, 1€ near approach of the opening of naviga.
Circ] IS causing a little extra stir in business
v:sy 2 number of orders both from buyers who
Tece; Come to the city and also by mail have been
Wdeved for shipment by first steamers, these
for :}sl however as a rule are for small quantities
may € supply of immediate wants, nor are
Whicy €avy orders looked for this season, for
8e} Wholesalq dealers have prepared them-
tie Y ordering comparatively small quanti-
all ,'d‘° that at the end of the season stocks of
ang h’“}ﬂ will be brought into very small compass,
of tl‘a; P to bring about a more healthy state
out g, €.  Dry Goods people are now sending
usin €re travellers again, and a good sorting up
aq anes's 1s expected. Sugars are in demand at
difﬁcufmg rates, but Teas are still dull and very
lmpo t to move unless at figures ruinous to the
Tters

SHES.—Pots,—Since the date of our last
ang ™ the market for firsts has been quite active
. 4"“‘338 have kept very steady at $4.42% to
ve 7% at which the market closes ; seconds
third:w offering a few barrels sold at $3.50 ;
Weel are nominal, Receipts during the past
the aof Pots have been very light. Pearls in
Bomi, Sence of receipts and sales, are quite
Pola asl' he stocks at present in store are
Bog 41 barrels ; Pearls 1202 barrels.

aboy, TS AND SHoEs.—Business continues
are Up to the previous week, stocks
unehfne“mg light and prices are firm but
kip boged since our last. We quote Men’s
‘3,00t°t3 $2.50 to 3.00 ; do. French calf
do, Gpli(: 375 ; Buff Congress $1.75 to 2.50;
130 to Brogans $1.00to 1.25 ;do. kip Brogans
do." B¢ .1:65 ; Boy’s split Brogans oo to $1.09;
Womep, -nd Pebbled Congress $1.40 to 1.50 ;
L8 . 48 Buff and pebbled Balmorals $1.15 to
Cong're:- Prunella Bals. 75c to $2.00; do. do.
Balmorat 3¢ 10 $2.00 ; Misses Buff and Pebble
ang ¢, 28 90c¢ to $r.15 ; do.

runella Balmorals
Bress 8sc to $r1.25; R

Con Childrens do. do.

75¢ to $1.00; do. Pebble and Buff Balmorals
75¢ to $1.00.

CaTTLE.—The market yesterday was quiet
overstocked with cattle, for which there was
little demand and sales were very limited.
Sales reported ranged from $4.25 to $5.00 per
100 lbs. live weight. The Sherbrooke meat
Company bought a car load at $3.87 per 100 lbs.
Hogs were not in large supply sales reported
from $8.00 to #8.25 per 100 lbs; Sheep were
placed at 5c per 1b.

DRy Goops.—There has been a very steady
business done during the week, a good number
of buyers have been in the City selecting their
goods for shipment when the navigation opens,
their orders however have been very light in
comparison to former years. Fancy Dry goods
have been in fair demand and stocks are getting
well reduced a number of houses are again
sending out their travellers, and before the
season is over stocks will be well run down.
Remittances are still the subject of complaint.

Drucs AND CHEMICALS —Transactions are
very small Jpeople seem all waiting for the arrival
of new importations with the first of the spring
fleet, and although many articles on our list are
offering * to arrive” below our quotations, we
have not been able to hear of any sales. Any
changes we make this week are unimportant:
We quote. Bi carb $3.50 to 3.75; Sal soda
sales at $1.50; Caustic soda $3.25 to 3.50;
Bleaching powder 2fc; Alum 2 to 2}c;
Cream Tartar crystals 26 to 28¢; ditto ground 29
to 31c; Blue Vitrol 63 to 7c; Saltpetre $8.00 to
8%; Sulphur $3.25 to 0.00; Borax 15 to 17¢;
Soda Ash $2.00 to 0.00; Epsom salts $2.00
to 2.25.

Furs.—The arrivals this year so far as it has
gone are far below what is usually looked for
and business is very dull, skins offering which
consist only of a few muskrats are taken within
our range of quotations. Beaver $1.75 to
2.00; Black Bear $6.00 to 10.00; do.
cubs $3.00 to $6.00 Fisher,%6.00 to g.00;
Silver Fox $25.00 to 60; Cross Fox %2.00
to 5.00; Red Fox $1.40 to 1.75; Lynx $1.50
to 1.75; Labrador Dark Martin "$7 to 8.
Pale Martin $1.25 to 1.50; Prime Dark Mink
$2.00 to 0.00; Dark 2nd Mink, $1.00 to 0.00;
Fine Dark Otter $8 to 10; Fall Muskrat 12 to
15¢; Winter do. 18 to 2oc; Spring do 27 to 30c;
Racoon 25 to 6oc; Skunk 20 to 50c.

Fisu.—Trade is very quiet and supplies are
about exhausted except Dry Cod and Salmon.
Dry Cod is in small supply and price is firm at
$5.50; Green Cod.—There is none in market and
no enquiry for it exists ; Labrador Herrings are
now out of stock and price is nominal; Salmon
$14.50 to 13.50 and $12.50 for Nos. 1, 2, and 3
Mackerel none in the market.

FREIGHTS.—Business can hardly be said to
have opened as yet. Wec have heard of 6/6 be-
ing offered for heavy grain * for orders,” but we
have heard of no actual transactions either for
direct ports or for orders, possibly by next week
there will be more enquiry for tonnage.

Frour.—Receipts for the past week 9,699
brls. ; total receipts from 1st January to date,
125,823 brls., being a decrease of 21,233 brls.
on the receipts for the corresponding period of
1875. ‘I'he market during the past week has
exhibited no signs of life, buyers and sellers
are still apart in their views, the amount of
flour changing hands has been small, and only
for the supply of the local trade. With the
prospect of navigation being open this week
some shipping demand is looked for, at the
close of the market to-day, in sympathy with
English and Western market there was a down-
ward tendency but transactions were small. We

uote Superior Extra $5.15t0 5.20; Extra Super.
;nc $4.95 to 5; Fancy $4.75 to 4.80; Spring
Extra $4.65 to 4.70 ; Superfine $4.35 to 4.45 ;
Strong Baker's flour $4.80 to 5.00; Fine $4.05
to 4.15; Middlings $3.40 to 3.50,; lollards

nominal ; City Bags $2.25;
4.70; Cornmeal $3.00.

GRA!N.——Wheat—Receipts during the bygone
week were 5,600 bush., total receipts from rst
January to date were 363,972 bush., being an
increase of 222,971 bush. on the receipts for the
corresponding period of 1875. At the close of
our last report holders were offering No. 1
Canada spring at $1.15 ; but as yet no transac.
tions are reported to have taken place, buyers
are offering $1.11 to 1.12, which holders do not
seem disposed to accept in the meantime,
prices are nominal. AMaize—Nothing doing,
price nominal. Peas are still held for g24 per
66 1bs ; Oats 354 is asked for May delivery.
Barley—There have been some small sales of
Quebec grown at 50 to s55c; Timothy Seed
$2.65 to 2.75 ; Clover Seed 14¢, not much offer-
ing except by seedsmen.

GRoCERIES.—T¢as—Except the best grades of
Japan are still a perfect drug in the market, and
even the fine grades can only be placed in very
limited quantities at 52} to s7jc. Nothing
doing in Greens or Blacks. The season in
Japan for old Crop Teas is now over and as yet
comparatively few orders have gone out for the
new Crop Teas, importers waiting to see how
prices rule at the opening of the season. Coffees
—There has been a moderate demand from
country dealers but no speculative demand,
prices rule firm on account of the lightness of
stocks, which, however, are ample for present
requirements. Java 264 to 3oc.; Maracaibo 23
to 25c.; Jamaica 23c.; Laguayra 21 to 23c.,
scarce. Sugar—Yellow sugar, owing to limited
supply, has an advancing tendency, and is
quoted 74 to 8c.; Granulated has been in good
demand at 8% to gc, with sales at 8§c. In Raw
Sugars there has been very little doing, any
small sales which have taken place were from
6% to 63c. Molasscs has been in very limited re-
quest, but as stocks are small, prices are firm H
Cuba 34 to 36¢.; Sugar House 26c.; Muscovado
34 to 36¢.; Syrups—Golden 44c.; Amber 63 to
67c¢.; Rice—The stock is now pretty well reduc-
ed, lots on the spot are selling at $3.70 to 3.80.
Spices—Market is quiet, little demand existing,
and prices are weaker. Black Pepper 11 to 11{c
Cloves 45 to 47¢; Cassia 16 to 18c; Nutmegs
8oc to $1.00 accordidg to sample; Ginger 22 to
243c ; Mace $1.15 to 1.25;;Pimento g to 10c.;
Fruit—1It is difficult now to place large parcels,
and as holders in prospect of arrivals by the
Spring fleet, are rather disposed to press sales,
prices are not very firm and tend downward.
Layer Raisins are selling in job lots at §2.20 to
2.25 ; Valencias 7} to 7%c.; Sultanas, small sales
at 13 to 14¢.; Currants dull of sale at 6jc.; Figs
12 to 13¢.; Walnuts of good quality are scarce,
present quotation 5 to 7¢; Almonds 12 to 13jc;
Filberts 7c.

Hipes anDp PELTS.—There is very little doing
just now. Market remains much the same ag
last week. An advance on Lambskins will take
place in the first week in May, We quote No.
1 Hides $6.00; No. 2 ditto $5.00; No 3 ditto
$4.00; Sheepskins $1.10 to 1.50 ; Lambskins are
taken at 15 to 20c each ; Calfskins 8c per Ib.

Harpware.—The improvement noticed in
our last report has been well maintained, and
prospects are good for a continuation of it.
There is very little change of any consequence
on our list of prices. For pressed spikes and
iron wire we reduce our quotations, but there is
very little prospect of further reductions.
We quote :—Pig  Iron—Eglinton and Clyde
$21.00 to 21.50; Carnbroe 21.50 to $22.00;
American $22. to 24.; Summerlie and Calder
$22.00 to 23.00; Langloan & Gartsherrie
$22.00 to 23.00; Coltness $22.50 to 23.50;
Hematite $30.00 to 31.00. Bar, per 100
Ibs., Scotch and Staffordshire, $2.20 to 2,25;
best do., $2.50 to 2.60, Swedes and Norway
$5.00 to 5.50; Lowmoor and Bowling, $6.50
to 7.00. Canada Plates per box, Glamorgan and

Oatmeal $4.65 to
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Budd, 94.25 to 4.50; Garth and Penn $4.25 to
4.50; Arrow $4.50 to 4.60; Hatton $4.25 to 4.40.
Tin Plates per box—Charcoal IC, $8.00 to 8.25 ;
ditto, IX, $10.00 to 10.25; ditto DC, $7.00
to 7.25; Coke IC, $6.75 to 7.00; 14 x 20, 25¢C
extra. Tinned sheets Charcoal best No. 26, 13c.
Galvanized sheets best brands No. 28, 94 to 104c
Hoops and Bands per 100 lbs., $2.80 to 2.9o;
Sheets best brands, $3.25to 3.35; Boiler Plates
ordinary brands $3.00to 3.25 ; Best brands $3.25
to 3.50; Russian Sheet Iron 14 to 15¢; Cut
Nails, manufacturers list 3rd February, 2 D
Lath, $4.60; ditto, 23d to 4d shingle $3.80; do.,
5d to 10d, $3.30; do.12d & larger $3.; 100 keg
order 5 per cent. discount, delivery during cur-
rent month; 500 keg order 5 per cent., and
23 per cent.; 1000 keg order 5 per cent. discount
and 5 per cent. delivery by the 1st of July. Cut
nails patent Chisel pointed 25¢ extra. Pressed
Spikes $4.00 to 4.50; Shot Canadian $7 to 7.25.
Lead—Pig, per 100 lbs 6.25 to $6.75; do sheets
6.50 to $7.00 ; do Bar, 6.50 to $7.00; Steel cast,
per lb. 12 to 14c; Spring per 100 lbs;
$4.50 to 5.00; Sleigh Shoc $3.75 to 4.00;
Tire ditto, $4.00 to 4.20. Ingot Tin 22 to
23c; Ingot Copper, 21 to 22¢c. Horwe Shaoes per
100 Ibs. $4.50 to 4.75 ; Proved Coil Chain, § in.,
$6.00 to 6.25 ; Anchors 7 to 8¢ ; Anvils 10 to 12c.
Iron wire per bdl $2.40 to 2.50. Glass, to
25 united inches $2.10 to 2.20 ; do. 40 united
inches $2.30 to 2.40; do. 50 united inches $2.50
60 ; tto 2.0 60 united inches $2.75 to 2.85.
LeaTHer,—The trade may be characterized
as quite dull, transactions being confined mainly
to a few lines: a little more life is anticipated
as soon as navigation is fairly open. Spanish
Sole and Slaughter Sole are in large supply, and
in excess of the wants of the trade. This will
probably lead to shipments to.England by the
earlier boats. Upper—No change to note since
our last, and very little inquiry exists. Buff of
prime quality and medium weight has met with
some inquiry. Pebble—Stocks are ample and
prices are in buyers favour. Harness—
No late sales to report, and quotations
are nominal. Splits—Prime heavy and me-
dium are not over-plentiful. We make no
change in our quotations this week. We quote
Hemlock Spanish sole No. 1 B. A. 22 to
23c; do. No. 2, 20 to ooc; No. 1 Orinoco 22 to
23c; No. 2 ditto 19 to 20c; Zanibar Spanish sole
No. 1 20to 21c; do. do* No. 2 17 to 18c; Buffalo
sole No. 1, 19 to 20c; do. No. 2, 17 to 18c; Hem-
lock slaughter 22 to 23c ; waxed upper light and
medium 30 to 374c; do. heavy 30 to 32c; grained
upper 32 to 35c; splits large 24 to 3oc¢; do.
small 15to 20c; calfskins 27 to 36 Ibs, 55
to75c; do 18 to 26 lbs 50 to 6oc; sheepskin
linings 22 to 3oc; harness 22 to 26¢; buffed
cow 13 to 16¢c per ft.; enamelled cow 18 to
19C ; patent cow 17 to 1gc; pebbled cow 12c
to 16¢ ; rough leather 22 to 24c.
Liquors.—Brandy—As the opening of navi-
gation approaches the demand is increasing, but
only for small lots. It is generally expected
that the price of liquors this year will rule very
firm, as importations will be on a much reduced
scale compared with former years. Hennessey’s
and Martell’s in wood bring from $2.45 to 2.75,
and in cases $8.50 to 9.124; Jules Robins in
wood $2.20 to 2.40; other brands in proportion.
Gin is in limited demand, small sales only tran-
spiring ; Dekuypers in wood $1.60 to 1.65 ; red
cases $8.00; green cases $3.85. Rum meets
with very little inquiry ; Jamaica $2.25 to 2.40.
High Wines—The demand is improving ; prices
steady at 5% in bond, and $1.92 duty paid per
Imperial gallon. Rye Whiskey is also unchanged
at 34c in bond and $1.014 duty paid per Imperial
gallon; these last quotations are by the carload.
O1Ls.—The stock of fish oils is light, but for
the the time being very little demand exists.
The Newfoundland seal fishery will be much
short of an average catch. Fifteen steamers
arrived with only 150,000 seals. Five steamers

are not yet reported and are expected to have
missed the seals. The sailing fleet are not ex-
pected to do much having been jammed all the
month of March. We quote Cod Oil (pure
Newfoundland) 65c; Seal Oil, pale, 65¢ ; do.,
straw, sy3c ; do., steam refined, 7oc ; Menhad-
den Oil goc ; Crude Whale gsc; Linseed cil,
boiled English 58 to 6oc ; do., raw 53 to s5¢c;
Olive 0Oil gs5c to $1.00 ; Palm Oil 8}c ; Petro-
leum—Market dull, for carloads we quote 28}c ;
single barrels and part cars, 29} to 31c.

Provisions.—Butter— Receipts during the
week have been almost #il, and prices for new
butter have been steadily advancing, to-day
sales were made at 30 to 35¢ ; some old stock
being placed at from 21 to 27c, nothing duing
in shipping parcels; but as new butter will
soon be getting plentiful these quotations are
not likely to be maintained. Cheese—Ship-
ments this week were 676 boxes, market is dull
only small sales taking place at 11 to 12¢ ; Pork
—Receipts 406 brls., shipments 33 brls—a fair
business has been done this week in Mess at
$23.50 to 24.00 ; Thin Mess at $22 to 22.50.
Lard—There has been a fair consumptive de-
mand at 134 to15¢; Tallow—In brls. 74 to 73.
Salt—There has been very little done this week.
Coarse is worth from 65 to 7oc ; Factory filled
$1.70 to 1.25 ; Fine is nominal at yoc to 8oc.

WoouL.—The slight improvement noticed last
week hLas quite disappeared, and the market
this week has been duller if possible than any
during the winter, quotations are unchanged.
Super 27 to 2gc¢ ; Black and unassorted 25 to
27c¢.

TORONTO MARKET.

Toronto, April 27th, 1876.

The opening of navigation has given some
appearance of activity to the general state of
trade but nothing of interest has resulted from
it. There has been a slight fall in European and
American wheat markets and orders sent here
are for the time unfilled. Stocks are moving off
rapidly but they are those sold some time ago.
There is little doing in Groceries beyond a
country trade. Provisions continue firm and
fairly active. In other trades there is no new
feature of note.

Boors AND SHOES.—T'ravellers are out on the
sorting up trip and are sending in a fair number
of orders which keep the factories pretty well
engaged. Quotations are unchanged.

C'ATTLE.—BM‘IMS.—»Receipts for the week
ending Monday were 834 head against 161 head
last week. There is not so much demand for
shipments to eastern markets and supplies seem
to be quite sufficient for all wants
First class continues firm at $4.75 to s.00.
There is a goodly number of second-class at
$4 to 4.25, and third-class range from $3.25 to
3.75.  Sheep—There were no receipts recorded
during the week, although the demand for all
good qualities continues active with an advan-
cing tendency. First-class would bring $7 to
8.25 ; second-class $5.50 to 6.50, and third-
class, $3.75 to 4'75. Lambs —Prices have fallen
slightly owing to large supplies, but all offering
find buyers. First-class are worth $4.65, and
second-class $3 to 3.50. Calves—The number
offering has been on the increase and the
market is glutted except for first-class which
bring $8 to 10. Second-class are slow of sale
at §5 to 7, and third class are taken reluctantly
at §3 to 4.

Drucs.—The market remains quite steady
with a fair movement towards the country but
slow remittances therefrom.

FLoUR AND MEAL.—Flour—Stocks in store
on the 24th inst., were 21,254 brls., against 22,-
‘179 last week, and 16,025 on the same date last
week, and 16,025 on the same date last year.
The market was fairly active until within the
past couple ofdays when foreign advices induced

buyers to hold out of the market in the hope of
a decline. All brands are weak at late figures-
There have been sales of superior extra at $4-85
extra at $4.70 to $4.75 f.0.b. and fancy at 3445
to 4.50. Spring extra sold at $4.30 to $4.35 &M

yesterday was wanted at this range. Superfifl

has advanced and has sold at $4.00 f-?-b‘
Oatmeal.—There is not much. doing but prices
are advancing. Car lots are worth $3,0 t©
4.05 an the track and small lots range {ro‘g
$4.25 to 4.50. Rran.—Thereis a fair deman

with sales at $13 to 13.50 on the track

FREIGHTS.—Grand Trunk Rates.— there 18
no change since our last and we quote Flour 10
Montreal 30c; to Point Levis 50c; to St. John
65c, and to Halifax 7oc per brl. Grain to th¢
same ports isone-halfthe above figures, Thro#g
rates to England—Flour to Liverpool via Alla?
Line, $1.20 per brl.; grain 424c ‘per hundre€
pounds, exclusive of bagging; butter and chees®
64c per hundred pounds; boxed meats, tallow
pork and lard 5gc per hundred pounds. R“el'
to Glasgow by New York; flour $1.19 per br*
and boxed meats 61c per hundred pound®
Wheat 51c cheese and butter yoc per hundred:
Lake Rates.—Grain to Oswego is 23c Ameﬂca‘:
currency 3c to Lake Erie ports and nominal 2
24 to Kingston.

GRAIN.—Stocks in store on the 24th instadt
Fall wheat 232,036 bush.; spring wheat 491,634
bush.: barley 87,625 bnsh.; peas 104,996 buss"
Oats 9,252 bush.; corn 500 bush.; rye I3
bush., against fall wheat 140,457 bush.; SP""g
wheat 403,853 bush.; barley 2,149 bush.; pe#
127,918 bush.; oats 33,223 bush.; corn 4f ¢
bush.; and rye 100 bush on the same date |’:s
year. Wheat—A decline of about three cem
has been established owing to the downW d
tendency of foreign markets. Orders are D
out of the market and there is not much f—‘o’”g'
No. 2 fall sold at $1.09 to 1.10 f.0.b.. but it “”l
offered yesterday at $1.08 with 1.06 bid. N%‘ 3
spring has sold in round lots at $1.05, an
cargo of No. 2 changed hands at $1.04 1-¢
Oats—Supplies are not plentiful nor suffici
to meet the demands which is active at 3 ihe
37¢. Barley—Prices remain firm although ;
movement is small. No. 1 brings 8o to Szz;e
No. 2, 66¢., and No. 3, 55c., f.0.b. Peas—"Tgc
has been a decline in outside markets, but
prices remain steady, with small sales at 7560"
77¢ for No. 1 inspected. Rye is nominal at
in car lots. irely

GROCERIES.—Coffee—Movements are eﬂ“n
confined to the country trade at the past Fa"8,
of prices. We quote Government Java 3'”,1
33c; Singapore 27 to 29c; African 276 ping
Rio 22 to 23¢c. Fish—There is hardly anyt et
doing and our quotations are unchang® ,
nominal at $5.50 to 5.75 for cod, $5.75 t© hi'tg.
for Labrador herrings, $2.50 to 3.00 for ¥
fish, and $2.50 to 2.75 for trout. Fmtt’L: Tot-
are steady at $2.50 to 2.60, according to t a8 8t
There has been a good demand for Va]enC‘“’n,
8}c in small lots, and $7.70 per cental for 4 ov
tities of 50 and 100 boxes. Sultanas a"eﬁrm at
ing quietly at 134c.  Currants continue worth
7 to 74c, with a few sales. Prunes aré alberts
6 to 63c, walnuts 8c, almonds 16¢, and 425
74c. Rice—There is no change from the 1es
to 4.30 lately quoted for small lots, an
are light. Syrup—The jobbing trade 18 ”‘e
at a standstill, but there is some movem mar
the country at late figures. Suga"—"rh.e New
ket is firmer as prices have advanced l:-lusbell
York. Granulated is worth 8gc, anu dry Fco a8
o8 to gic, in small quantities. Porto Rl;s sell:
sold at 7%c in small lots. Coftee sugar refin
ing at 8} to 84c. English and Scotchre doin€
brings from 7} to 7§c, - Tea— Jobbers aholﬂylc
very little, and all kinds are quiet. w nt t
dealers report a fair trade with the CO“'_
the late range of quotations. ZTobacco

ent .

14
nt t0

a fair trade was done all week in pealy
kinds at past figures.
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i HARDWARE.—There is a good business doing
" all clagses of goods. Prices are still tending
d°W}\Wards. Bar lead is easier, bar iron has
eclined 10 to 15¢, and Glassis 10 to 15c lower.
er kinds remain much the same.
fair \DES AND SkiNs.—Hides.—The supplies are
at't Ut quotations show not the slightest alter-
10n, and the sales of cured are very small.
talers are paying 6¢ for No. 1 steers of fifty-five
angm}l! weight, 5c for No. 2; 54c for No. 1 cows
hig ight steers, and 44c for No. 2. Grubby
ales are worth 34 to 4c ; cured steers are nomi-
7 68¢, and cured cows at 63c. Sheepskins.
fiy he Supplies are of a varied kind and prices
Sel‘l:.t“ate considerably. The bulk of the bestare
T1e 18 3t 81.75. Calfskius are unchanged at
is o for No. 1'green, and 8c for No. 2. Tallow
Worth yc rendered, and 44c rough.
th BATHER :—There is no change to record
'8 Week in quotations. Business remains uni-
of ly dull. “There are full stocks in all classes
an,500ds, and it is thought prices will not be
Y higher. Cod oil is scarce and rising in
Price,
pRm{lsons.—Butler—The market has rapid-
Go eclined and sales have been very small,
is 0d tub butter is not worth over 25¢.; medium
VWOX’th 18 to zo0c.; box butter would not bring
";' 20 to 22c. Cheese is unchanged at 10 to
%0, ¢ for small lots. Eggs—There has been
'“:?‘le Increagse in supplies and sales have been
car € at r3c. Pork is farly active at $22 for
al 10‘8, and $22.50 for small lots. Bacon.—
to ©8 are light. Cumberland sells at 104c. for
8 and roc for large lots, and $22.50 for small
%lr. olls bring 134 to 14c., and shoulders
Tqe at glc for green. Hams—Canvassed sell at
St for jots of long cut, and 15% for short cut.
to :’ ed brings 133 to 144c, and pickled as 113
for tz'c. Lard—Sales are small at 14 to 14}c.
Are \inets, and 134 to 14 for tierces. Hogs—
are . Orth $8 to 8.25 on the street. Dried Apples
Su"changed since our last. ]
$; . LT.—Is unchanged at $1.15 for Canadian ;
Iy 20 for Liverpool fine, and $1.00 to $1.10 for
Oarge,
sEEDs

t §;

af .—Clover is somewhat scarcer and firm
6.00

350 to 13.75; Timothy is firm at $5.75 to
» and tares are unchanged at $1.50 to 2.00.

One O0L.—Choice pulled combing is worth 28c.,

Tap Small ot sold at that figure. Pulled super
8es from 25 to 27c.

T T —_ [ - '———
he city of Toronto Permanent Building
and Savings Society.

‘DIVIDEND NO. 4.

Notice :
"he-ohff 'S hereby given that a Dividend of three and
hay ;21 per cent upon the paid-up stock of this Society
¥ .,.;dd“'}' been declared for the half year ending 30th
Officey N that the same will be payable at the Society's
I5th Day 33 Toronto St, on and after MONDAY, the
betloged OF MAY NEXT. The transfer books will
By, from the 25th to 3o0th April, both days inclusive.
rder of the Board.
GEO. E. WINGATE, Secretery-Treas.
ril 27, 1876.

Over 200 Wheels in actual use.

BARBER’

IIPBPM Camadin Ui,

t iy )
3 PE?(" fStablished fact that this Wheel gives at least
thap the EE‘;‘T- MORE POWER for the water used
The m, ¢ e‘“-, mson, or other Turbines in use.
nd ¢rs will guarantee this cr no sale.
for Circulars to

BARBER & HARRIS,
MEAFORD, ONT.

CANADAIN PACIFIC RAILWAY.

Tenders for Grading, Tracklaying, &c.

SEALED TENDERS, addressed to the Secretary of
Public Works and endorsed “ Tender Pacific Railway,”
will be received at this Office up to Noon of Monday,
22nd May next, for the Excavation and Grading require.:
to be executed on that section of the Pacific Railway ex-
tending from Cross Lake eastward to Rat Portage, Lake
of the Woods, about 37 miles in length; also for the
Grading required from the Westerly end of the r3th Con-
tract to English River, & distance of about 80 miles: also
for tracklaying and other works of Construction west of
Fort William.

For Plans, Specifications, Approximate Quantities,
Forms of Tender, and other information apply to the
office of the Engineer in Chief, Ottawa.

No tender will be entertained unless on the printed
form, and unless the conditions are complied with.

By order,
F.BRAUN, Secretary.
Department of Public Works,
Ottawa, 25th April, 1876.

Is her.by given that a License to carry on business
within the Province of Ontario, and to take and held
Mortgages of Real Estate and other Securities in its cor-
porate name, has this day teen granted to the SCOT-
TISH AMERICAN INVESTMENT Co. (Limited),
of Edinburgh, Scotland, by the Provincial Secretary of
Ontario, under and by virtue of the Act of the Parlia-
ment ot Ontario, 39 Vict. ch. 2&.
W. H. LOCKHART GORDON,
General Manager for the Province of Ontario
of the Scottish American Investment
Company Limited.
Toronto, Mar. 29, 1876,

The Equiable Liis Assurance

SOCIETY

OF U.8, 120 BROADWAY, N.Y.

H. B. HYDE .. .. .. .. President.

¥. W.ALEXANDER .. .. Vice-President.

R. W.GALE, Montreal..Gen. Man. Dom Can.

HOLLAND & WILSON..Gen. Managers for
Ontario.

Amount of Life Policies iu Force Dec. 33,1875..$178,632,666
4ssets, Dec.31,1875........ovei.. .. 20,039,069
Surplus to policy holders, Dec. 31, 1875... . 4,515,919
New Business in 1875, ¥,538 policies, assuring 30,538,017

In order that an intelligent view may be taken of
the unprecedented career and success of the Equi-
table Society, the .gubhc are reminded of several
material and significant facts : The Equitable Soci-
ety was organized in 1859, and after a brilliant ca-
reer of filteen years, ranks Third amongst the Life
Companies of the world as regards amount of policies
in force. The promoters of the Equitable Society
adopted, as the principles of its business, the follow-
ing unassailable features:

All Premiums Payable in Cash.
No Notes Taken, or Oredits Given.
AU Losses by Death Paid in Cash.

No Deductions {rom Losses on Account of Notes
Taken, or Credits Given.
AU Profits Divided Among Assured.
No Gains from Polic#(-)lwlders Allowed to Stock-
lders.
Equitable Righis of Policy-holders to be regarded
4 Rather tian Technical Points. 7 ’
The Greatest Liberality in Dealing, Consistent with
Security,

Promptness in Payment of Losses.
Strict Economy in Mancgement of Business.

Founded upon such %rinciples the business of the
Egquitable Society has been cautiously, but energet-
ically conducted. The Society has accomplished in
fifteen years more than 8ix times the amount of business
done by the oldest Life Office in England in one hundred
and 1wenty years. The average annual new business done
by the Equitable during the/past Jfive years is 44,330 65¥,
which is greater than that of any’other Company in exist-
ence.
The attention of intending assurers are called to
the Tontine Savings Fund plan, now so popular and
ronounced by distinguished actuaries and leading
usiness men to Igossess advantages never before
offered to the public.
HOLLAND & WILSON, General Agents for Ontario,
58 Church street, Toronto.
Erie and Huron Buildings, Loncon

THE

ACCIDENT

INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-

ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.!

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.
40 ST. JOHN-ST., MONTREAL.
EVANS & RIDDELL, Auditors.
Alexander & Stark, Ceneral Agents
W. H. Campbelil, Agent for Toronto.

SURETYSHIP.

THE CANADA

GUARANTEE COMPY

Grant Bonds of Buretyship for Government, Bank, Rail-
way, Municipal and all Officers, Employees, Agents and
uthers holding positions of trust.

This Company has been specially approved by the
Dominion and Local Governments and is the only one
which has received the Government license for the Do-
minion.

It is not mixed up with any other business.

The capital and funds are solely for the security of
hose who hold its bonds.

SIR A. T. GALT, JOHN RANKIN,
President. Vice-President.

EDWARD RAWLINGS,

MANAGER.
EVANS & RIDDELL, Auditors.

COMPANY'S HEAD OFFICE,
108 S8t. Francois Xavier Street,

MONTREAL,

CHIEF AGENCIES:
Toronto—Alexander & Stark.
Hamilton—Seneca Jones.
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THE DECASTRO
SYRUP COMPANY,

88 KING STRHHET,

MUONTREAL,
Offe to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Honey
Diamond Drips. Gilt Edge
Silver Drips. Maple.
Extra Golden. Golden,
Standard. IXL Syrupinsmall punch’ns

Weare manutacturing above celebrated make of

HORSE SHOES,

made{romselected Wrought scr Iron, which
for general excellence, bothgas regnrdasguality and uni-
formity, are unsurpassed.

The Rhode Islanrd horse Shoes arepre-
ferred over all others, They are used entirel y by the
principal Farriersand Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.

We also manufacture every description of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

S

G -

L e ey )

e R e
PARTICULAR ATTENTION

18 directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,

(FORBES' PATENT.)

it has a world-wide reputation for quality and finish as
well. Unequalled by any recent Patents.” Skaters pre-
fer the Acme to all other Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by all respectable dealers,

MANUFACTURED BY

STARR MANUFAOTURING OOMPANY,
Address—z BEDFORD ROW, HALIFAX, N.§.

Patent Rights Fully Secured..
Aug. 12, 1875.

H. R. IVES & CO.,

Manufacturers of Builders’ and House Furnishing

HARDWARE,
STOVES, = . WIRE
o g
130N BED- WORK,
STEADS, &C.

Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Roofs, &c. Designs furnished on application. Work set
up in any part of the Dominion. Sole manufacturers of
Composite Iron Railings. Send for cuts and prices,

¥8.. Castings to order.

113 to 125 Queen Street. Montreal,

The Mercantile -

FIRE INSURANCE COMP'Y. JosnEERy

Incorporated by Act of Ontario Legislature. STEEL PENS,

CAPITAL ........... s oo ... $200.000, 8old by all Dealers throughout the world.
HEAD OPFICE .....oovvvvennn. WATERLOO, ONTARIO. - -

Board of Directors:

« E. Bowman, M.P, t. 3
}_ B. Snider. %ogi‘;fgzi. McCAUSLAND, UPHAM & CO.,
I. W. Walden, M.D., Waterloo.

ohn Shuh, Waterloo. MANUFACTURERS OF

.B. Hﬁxghes, Vgatlgr]oo.

rus Bowers, erlin,

Henry F]. Jackson, Betlin, PATENT AND ENAMELLED LEATHER
Robert Melvin, Guelph,

William Rohgnson, Galt,
Officers:—]. E. Bowman, M. P.. President; J. W.
Walden, M. D., Vice-President ; P. H. Sims, Secretary.
Insurances granted on all descriotions of property
against loss or damage by fire, at current rates.
Agencies will be opened at the principal towns in Ont.

Leffel Double Turbing Water Wheels,

BUILT OF BEST MATERIALS AND
WORKMANSHIP.

Thousands in use giving entire satis-

Splits and Calfskins,
KING STREET, FREDERICTON, N.B.

All orders served with p tch

lity and desp

W. C. PERLEY,
Barrister and Attorney-at-Law,
SOLICITOR, NOTARY PUBLIC, &c.

faction. ST. JOHN., N.B.
¥ 3\~°,‘ FOR DESCRIPTIVE CIRCULARS ADDRESS
\"’??M’!j/ PAXTONy TATE & Co., Satisfactory references in any part of Canada of the
T

MacHINE WORKS,
PORT PERRY, ONT.

116 Mannfacturers & Merchants | VICTORIA TOBAGCO WORKS,

WINDSOR, ONT.

ESTABLISHED 1855,

United States can be given, if required.

Mutual Fire Insurance Co. of Canada.

— C. H. GIRDLESTONE & CO-

MANUFACTURERS OF
D. B. CHISHOLM, Esq.—PRESIDENT. R N .
J.T. MIDDLETON. Esq.—Vics-PRESIDENT. Fine Cut Chewing and Smoking Tobaccos:
ALPHEUS BEAMER, Man.Dir. & Adjuster. Sales confined strictly to Wholesale Houses. Botto?
H.T.CRAWFORD, Sec.-Treas. | prices for large purchases.

. i,
. CHEWING BRANCH as follows:—Essex, Victor
Head Office—Hamilton. Imperial, Golden Thread Tin foil.

SMOKING—Eldorado, Shag, Diadem, Royal, Wig’
.3 Direchtorate composed of prominent manufacturers Wag, Captain Jack.
and Diagram retutned wi the pobdy Of the application VICTORIA AND WIG WAG
Our specialties, Orders solicited and promptly fille
T.B. STEWARD, Agent, C. H. GIRDLESTONE & CO.,
17 Adelaide Street East, Toronto Box 455, Windsgv_o”/'

GEARED SAW MILLS 30 H.P., Upwsrd®
“TPORTABLE 8AW MILLS, .

That will cut 2,000 feet of Lumber in a
single hour,

GRIST MILLS,

That will grind a 100 barrels of Flour,
while using only one cord of wood.

EOONOMIQAL ENGINES, - 8
Tt or o g b2 2T | BOTARY PUMPS AND WATER WOBE®

OIROULAR SAW IRONS,

Handy, Accurate and Durable.

it g
SRR 'm’l!'im!ﬂ! i Iflmm;hiﬂiﬂl ‘
| in.ngmm\‘i}dm Litd

it =T e Sorans

ST. CATHA'RINES SAW WORKS.

R. H. SMITH & CO.

(Successors to J. Flint.)

Manufacturers of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW KNIVES, &c..
ST. CATHARINES, ONT.

Sole Manufacturers of the J]. FLINT Patent Improved Champion, also, the Lightnirg Cross Cut Saws.
Hand Saws in every variety, from the cheapest to the very best. All Saws warranted.
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THE CITIZENS’
INSURANCE COMP'Y.

FIRE LIFE, GUARANTEE & ACCIDENT
Uapital Two Million Dollars—§103,000 De-
Posited with the Dominion Government.

HEAD orFICE, -

MONTREAL.
8 DIRECTORS.
M;}:ﬁhkﬁuan, President. Joha r;rlia;:;) Vice-President.

A Y.
drew Aljan, L N. B. Corse.
J. L. Cassidy.

EDWARD STARK,

M'"‘Ker Life, Guarantee and Accident Department,

JOHN HUTCHISON,

Manager of Fire Department.
ARCH'D McGOUN, Secretary-Treasurer.

Fire o
Ipe‘:{.e Fisks taken at equitable rates based upon their re-
‘“llel:e merits, All claims promptly and liberally

T
ORONTO ByancH—No. 52 Adelaide St. East, Toronto

McCORD & MACKAY,
General Agents,

THE LONDON

Life Insuran ce Company
OF LONDON, ONT.

dowment and Accident Policies, all of the

[“lle; Life en

most desirable forms.

Jo!eph Jeffery. Esq,. President.
WM. MARDON,

Manager & Secretary.

\

Toronto and Nipissing
RAILWAY BONDS.

T
APRISers will be received up to the zqth DAY OF
five Year18tant, at noon, for the purchase of $200,000,
Anq Ni IS eight per cent Mortgage Bonds of the Toronto
‘llthol_ﬁ's"ﬂll Railway Company, to be issued under the
¥ of Chapter 57, 38 Victoria, Ontario.

e hi .
to by acl:'eil:zzt or any other Tender not necessarily

. .
p'hin 1:': 10 be a ddressed to Wm. Gooderham

N ,jr., Esq.
Ay, end,

of the Toronto and Nipissing Railway Com-
Orsed “ Tenders for Bonds.”

By order of the Board.
JOS. GRAY,

0, Secretary and Treasurer.
*onto, Apri] 19, 1876. 4
~—

1
f80lvent Acts of 1869 and 1875.
In th
on h,o 1S Matter of
lier 3t nder
inede, atyle
‘Ol\gn‘.

Hugh Wallace, heretofore carr
the name, sty:e, and firm of Hugh
-, and lately carrying on business under the
and firm of William Davidson & Son, an
TSt diy;

‘-F't‘l“der{d sheet has hee » prepared open to objec-
will he ;-';:l!.llh day of May, 1876, after which divi-

JOHN KERR
Assigree.

ing

(3
Toato, April 20, 1876.
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STOCK AND BOND REPORT.
NAME g Capital Capital R Diyidend CLOSING PRICES
i 2 | subscribed paid-up. est. 6 Mc‘;;tths. Toronto, Montrea)?
w April 28, April 28,
. (strig. $ 3 ct.
British North America «vvvvenrn..... £50 4,366,666 | 4,866,656 1,170,000 ws P R
gatn:gikaﬁnk gf Clommerce . $g° 6,000,000 | 6,000,000 1,900,00¢ + it xzﬁixzé
ity Ban ontreal......... o 1,500,000 ! 1,490,920 130,000
Du Peuple'. veeeseass 50 x.ﬁoo:ooo x,'ggo:goo 230,’000 ; 99 101
Eastern Townships.. 50 1,500,000 | 1,123,996| 275,000{4&1pcbon 109
gxch};:xge Bank.... 100 1,000,000 | 1,000,000 55,000 3 Ceeeriienenes 994 gof
In:;:xri&n..... :x !.Z(;ﬁ.gz 5;%%,:;1)3 9,496 4 wai 101i 9% 101
. X 4000 ..o 04§ 1
acques Cartier., 50 2,000,000 | 1,865,920/ 75,000 : 1041 10 4
echanics’ Bank .o.veevecrecnes 50 500,000 ’456'570 erriae 3 ;z z;
Merchants' Bank of Canada..... 100 8,697,200 | 8,126,096 1,850,000 4 99 gof
Metropolitan....eeeeeesstussccens 100 1,000,000 675,226, 80,000 4 60 62
Molson’s Bank 50 2,000,000 | 1,993,990 500,000 4 108} 1004
Montreal ... 200 | 139001000 | 11,960,100/5500,000 7 195% 196§
. i) b ? AR 0S EEE. S PP B e
Nationale...... 50 2,000,000 ' 2,000,000 400,000 4 Creeeean ..
Dominion Bank , 50 970,250 : 970,250 225,00C Pl 125 124
On;;re?BBlannkk... . .. Igg 3.;’33.33 :.gg;-ggg 525,000 ] 107§ 1084 | 107 108
u . v B f ,000
goyal Canadian... 40 | 2,000,000 | 1:979.928 422.000 3 98 god | o974 x;gé
St. Lawrence Bank........ 100 840,100 675122000 aven i 64 70 |...0.0.
Toronto ..ovvseenensescane 100 2,000,000 | 2,001,000 1,000,00¢ 6 198 198}
Union Bank (] 000,000 89,986 ‘350, 9 9 199, 201
ViriignMa:?e . 100 f'oog'goo "?zg’gzs 350,000 4 ereaeaa 94§ 96
1000, 12251, 0000 JETS PRSI I [ PO ST
Federal Bank.... .... . 800,000 | 654,390 6,000 i
London & Can. Loan & Agency Co 2,000,’000 200,000 zo:ooo g& poret :g;{ 1ox 102
Canada Landed Credit. Company ,,... 1,000,000 488,003! 40,000, i | 131
Canada Loan and Savings ompany.. 50 1,750,0CC | 1,750,000 580,465 6 176
Ontario Savings & Invest. Society....|..,.... 1,000,000 621,000 124,000 5 eeiiiean.
Farmers’ Loan and Savings Company| so 400,000 381,780{,.... e 4 110 111
Freehold Loan and Savings Company| oo 500,000 500,0001 130,000 5 148
Provident Loan Co..uvevrevnnnivennns|ineaideenninnn. .. 512,473 35,000 5 o
Huron & Erie Savings & Loan Society 50 1,000,000 803,500! 170,000 5 N
Montreal Telegraph Co....cevvvvnns... 40 1,750,000 | 1,750,000.......... 5 173} 173{
Montreal City Gas Co.,............... 40 1,440,000 | 1,400,000 ,, 4 . ceenel| 1720 174
Montreal City Passenger Railway Co.| 50 600,000 400,000 .. 6 ceeees) 198 1g¥4
Richelieu Navigation Co.........\....| 100 750,000 750,000 L I DO enn
Dominion Telegraph Company ....... 50 500,000 |s0vu.renn.n. 3} 87
Provincial Building Society..... .| 100 350,000 {..uiiinnnnndiiiinn., 4
Imperial Building Society....... . 50 662,500 366,2002 25,000 4
Building and Loan Association ,...... 25 750,000 628,000 65,800 41
Toronto Consumers’ Gas Co. (old)....| so0 600,000 |.vuvnuiineliiiirnnn. 28 pc.3m| 132
Union Permanent Building Society... 50 400,000 350,000{ 42,c00 L S OO
Western Canada Loan & Savings Co..! 50 | 800,000 |  735000| 2035000 3§ 147
SECURITIES. T T
Canadian Government Debentures, 6 P ct.stg. teeesseivaces EET RN oromo Montreal.
Do. do. s ¥ ct.cur. .....,. N
Do. do. 53 ct. stg., 1885 ,......
Do. do. 7® ctocur. .. ...,
Dominion 6 ¥ ct.stock......

Dominion Bonds ..... veenne
Montreal Harbour bonds 63 p.

Do. Corporation 6 ¥ ct....

Do. 7 ¥ ct. Stock
Toronto Corporation 6 ¥ ct., 20 years
County Debentures ...........\.....
Township Debentures

L T T I

INSURANCE COMPANIES,

P AMERICAN,
ExoLisH.—(Quotations on the London Marke: Apr. 285 When | No.of |~ Par var.| _"
< org'nizd{ Shares.| Name or Co'y. 'ofSh'rs.SOfferd Asked
gie Last " ' —_—
No. | Last w |SE[3 . a 1863 | 20,000 (Agricultural.....| g
Shares.] Dividend.|NAME OF Comp'y. EZigs S:_le. 1853 1,500 [Astna L of Hart. xog 400 "s00
&< 8 1819 30,000 [ Atna F, of Hart. 100 209 210
1810 | 10,000 |Hartford, of Har| 100 208} | 210
I 1863 5,000 |Trav’lers’L.&Ac| ro1 177 180
20,000 5 BritonM.& G. Life|£10 | 2 4 »_ T T ——
50,000 20 C. UnionF.L.& M 50 5 13 RAILWAYS, Sh'rs.| London,
5,000 10 , gdmgprgh Life ..[100 | 15 36 ‘| Mar. 11,
20,000 early |Guardian ,,,,....[100 6 . i —_—
12,000 5[4yp.sh. Imperial Fire ....l100 g;’ ng Atlantic and St. Lawrence ............ £100 {101 103
100,000 20 Lancashire F, & L| z0 | 2 74 0. do. 6 1 c. stg. m. bds.| 100 100 102
10,000 11 Life Ass'n of Scot. 4| 8 26 | Canada Southerny p.c. st Mortgage ,.1...... 54 58
35,862 12 London Ass, Corp.| 25 [zi 584 0. do. 6 p.c. Pref Shares Y
10,000 5 Lon. & Lancash. I| 10 1 1 | Grand I‘)ruz\k.....v Ceesiiiaiaa, e, 100 | 10} 10%
301,752 15 Liv.Lon.& G.F.&L| 20 | 2 o4 New P rov. Certificates issued at2zdl. ... .| dis
20,000 20 Northern F & L. |100 34 Do. Eq. F. M. Bds.1 ch.6cl 100 99 101
40,000 28 North Brit, & Mer| 50 | 6. 42 Do. Eq. Bonds, 2nd charge .
6,722 | £43 p.s. |Pheenix ..o 174 Do.  First Preference, 5 Pec...
200,000 15 gueen Fire & Life| 10| "1} 52 Do. Second Pref. Stock, 5 ¥ ¢
100,000 40 oyal Insurance ..| 20 | 3 134 | . Do.  Third Pref. Stock, 4 § c.
100, 00 12 Scot'h.Commercial| 10| 27 | Great Western..........,...... FETYPR
50,000 78 |ScottishImp.F&L| 10 | 1 1 Do. 53 % c. Bonds, due 18;77-75
20,000 10 Scot. Prov. F, & L| 50 3 9 Do. 5% c.Deb.Stock........
10 00C :9 -5 |Standard Life....| 50 | 12 774 Do. 6 percentbondsiggo.. ..
4,000 5 Star Life .. : International Bridge 6 p.c. Mort. Bds
25 13 12} | Vidland, 6 9 c. 15t Pref Bonds .. ...
CANADIAN. p.c. | Vorthernof Can.,6%c.First Pref. Bas..
8,000 | 5-6 mo |Brit. Amer, F. & M350 |325 |112 115 Do. do. Second do..
2,500 5 Canada Life , ... 400| 501...........] Toronto, Grey and Bruce, Stock ....
ro,00c { None. [CitizensF. | L ..| mo 25 (ceunne.. Do. 18t Mor Bds
5,000 | . . ...|Confederation Life !)0 10 |... Toronto and Nipissing. Stock ....... . .
5000 |6~-12 mos. Sun Mutual Life...| foo| 10 | . .. ... . Na Roni- . X
5,000 [..........|Isolated Ris- Fire| 100! 10 |120 Wellington,Grey & Bruce 7 p.c. 1st Mor|..... . 67 70
4,000 12 Montreal Asgura'cel £so| £5 1,........| - S
6 500 §  |Provincial F. & M| 6o »5 75 | T “XKCHANGZS. Toronto.
2,500 10 Quetec Fire...... 400] 130/ uil] - e —
1,085 15 “ Marine ..| 100{ 40 100 | Bank on London, 60 days. .. Bo4
2,000 10 &aeen City Fire ...| 50| 10 |.........| Gold Drafts do on sight.......oooul & prem. |
20,000 74 estern Asgura'ce! 40! 20 l1424 143/ American Silver ., LS [ - I

tFrom 8171 to 8600
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SKATES. SKA o
. TES. ' i
Acme, Barney & Berry’s Club and ORONTO PRICES CURRENT.—APRIL
other Makers. 27, 1876.
o Nameof Article. | Wholesal
Ridout, Aikenhead o e
, Alkenhead | oty A Nemeorawie. | WS
a y - W
Crombie, | "o gy e ot | S £ 0 w52
P e TR sereneesanes 02 ; . e
TURONTO. . Stogasbosis,No.i 75 35| Shemr... el 08 o % Ofiye, common, ¥ gall.| r 00 1 10
“ (I:{nee Boots......! ;gg ;gg Cut Nails : sereeee| 027 030 ¢ salad, in bottles, 190 33°
N ong. gait Bal 12 dy.to7in.p.kg. * €8, :
CANADA SCREW CO ’ Boys’ Kipgbgotsc.f.sa;‘ ot §° 6 5 dy. to 710 dx;'..g toolbs.| 320 3 30 Seal Palqet" per case....| 3 20 3 37
Y 7 StopaB veeess] 185 225 20 dy. togd cesessess] 350 0 0O Sir! veresesenaann. 0728075
DUN y| W StogaBoots........ xs5 200 | 2dy. 4yl 330 000 || Spirits Turpentine....j0 53 © 33
DAS, ONT, Youths Stogas oL 155 18 | Galvanized Iro 4 60 500 Pev_reﬁned veeiee..]O 75 000
M Womens’ Bals ;&”G'n.t'”e'g' i o 25 Best, No 2;0” Whiteallf::ts; e
, . . : 20 S : ine,i
a"Uf&OtUI'GI's Of Gimlet Pointed Screws : P NRS. 1 6o ; xg Besf‘l\o. 24. ggg 3 095 Oil, ¥ 25 fg:_nﬂlne.m 250
P | Misses' Bala .- 095 130 “ a6l ooo| o LRt 2
. & als . 28 ...
sur;;i::ds low as they can be imported. Guality un- | cpi atts op s Horse Nails : seeeee| 0087 0 094 “ sover 1 B0 200
R Cl.l.l'lds’]l;als . o 70 ‘1)(9’2 Guest'ador Griffin's as- White Liadd,y vees| 1 60 ;Z’-;
. atts.............| 0 60 sorted sizes........... RedLead..... . 0. 0., 09
KR~ Orders solicited, _ * Tlll,rnt:d Cackp.doz| 4 50 (4, gg E;t,ert;togiw. el i g g: g :g Yolloan Red’Engl'Sh g ?’2 :g;‘
GEO. F. BURROWS, Aloes Cape. oo, Iron (at 6 'ammered do..| 0 17 0 174 3\7{,‘” Ochre, French..| o oz} 0 3
Mans tesesesnnsesss| 016 020 | Pig—~Gartsh s): iting ..ivuvueen..jO 85 093
ger. wvevvasessesssns] 002§ 0 034 Eglinton kg No. 1100 00 00 00 Petroleum.
Castor Oil o115 01y ! o O I.uv.o.nj23 WO 0 00 (Refined, ¥ gallon.)
RCH STAR S Qe o b0 g | W W et 000 000 Delivered at London, Ont
) ghusn Tan:;""' g 04 o005 B i °~ﬁ~(~)~z ~~~~~~ 2: 00 23 50 Dgi% l,ds CATS ........r...| 028 000
Eps . e[ 032 033 ar—Amer. +2....{ 0 00 00 00 eredin Toronto :
PURE WHITE, PURE BLUE, z:gtf;g‘%;;:&;&” . g (lmi 0 03 geﬁncd'f’fi'”? 100 1b.. : gs 275 || Nom !Ohbi'ls.......?.... 031 0%
Indi vessnnes 24 0 00 _ senensies o 0 00 5brls...... 00
SATIN, SILVER GLOSS Madgor adras.. gytooo| Hoom—Cooperi o0l 325 ooo ||, tinlebris, .. Sutom
- + | Opium......i0. 010 012 | BoilerFlates. ++13 30 3350 enzine.....c.0ere....| 0 00 042
Oxalic Acid 550 650 | CanadaPlates: ~— """ 3% 4% Produce.
ESTABLISHED 1858. Potass lodide 016 o020 y Flour (per brl): fo.c
S Quinine 290 310 450 475 | Superiorextra...... 85 5%
Ed Soda Ash. 215 220 475 500 xtra ., . : 7?’ 475
wardsburg Starch P R ] e B 400 4ocy| Fancy... 145 4%
6 0. Tartaric Ac~’dp°' €g.eees| 4 50 4 75 Spring wheat, ¢ > 435
ideveven. seeee| © 50 © 6O .| 006} 0o o. 1 Superfin 43
PREPA R— ¢ Groceries, Shot 006 0ob Oatmeal rine........ 490 ¢ g:
ED CORN oﬁ""éﬁwﬂ"@l‘b vl 030 03 SOt e 00750073 P 390 4%
For Puddings, é“g?l’ore.... ..|027 o291 No.6 'fv':‘n‘m’é‘ﬂ“"‘“’: G'I?""" fo.b. aitlors.o| 3.0 3
Ceylon ... 000 o “w g seseees] 2 50 0 00 all Wh 2
BLANC MANGCE, INFANTS’ FOOD, i}x‘ﬁ{é;""’ 023 o 3:; 2 W e 295 000 :. eat, gg; 119 ! pr
- frican...... .| 02 “ sereens| 3 ¢ S 1
oMficopt &c., &c., &c. Fish: Helx:nngsél;ab. ...... 5 757 2 :2 Pow;fy'; " o eee] 3 ;g f, 32 Spring Wheatfq?{'os'}"' ; gg :gﬁ
o— - nso.....| © 00 i " .
ontreal. :: rouln%.... 0 oo g gg g?stmg Cl‘!‘lada..,_” 400 000 glts b (,) :;
Works— scaled....| © 38 o040 | FFF « terer| 500 000 arley, No. I ouvnonne o8
ks—Edwardsburg, Ont. | ‘icrgbrs. ... | 99010 &0 || Blasting, English .| 5 o5 o 00 Pea 'Neaii] s ogg
: | Trout... . 5 400 | FF “ lobee. 0 00 L X £ B
CUSTOMS DEPARTMENT Salmon, salt wate; lg 50 15 o pFFF o ; 25 000 Provisions
—_— : Dry Cod, ¥ 1121bs RS [56 bt R:g;fgfgtku(-:momhs): 5 ©00| Butter,choice, P ib ..[ 024 O 35
yaif: Raisins, Layer,. .| 2 40 R izes, 100 ......| 5 50 6 ordinar; o o %
Ottawa, April “ Sult: | 540 250 xtra ‘ . 90 || Chees Y eeenee| O3 s
Authorized i ) , April 21, 1876. ultanas... .. | © 13 T 20l 650 7 50 € iuiniiinriianl| 02 9
er notig:‘:"ldsd;go:emton American Invoices nnt.lil furth :: Valentias ..,..| 0 ¢81 g ;§§ l’é‘ giﬁ(’: (4 months ) ’ gork, ST MRELELY zg ol
nt. - c Seedless..,,..| None. IC Charcoal ... ‘| 725 000 agom, long clear.......| 0 12 : o:‘
JAMES JOHNSTON urrants, 1875. .. g oaieont 5% el Cumberlandcut| 010 95
Com o Molasser: Clayoizs si: 000 oo6|l IXX ¢« . -+10 25 10 50 || g smoked.........| 0 2 034
of Cust s s;,m;g'egt,vdg;u_ 03z o35 DC » ! .-[12 25 12 50 ams, smoked ... o 13 :",,
a ° / Leeseeeeaens 00 nv.
ESTABLISHED 1as, rups, Standard.| © 48 o 50 Hides & Sking, § b.: 700 725 Shoulders,i:“’::ﬁ.. © 00 0%
T. NO “ Ext.Golden| 936 o s f‘een'Ng'! coreerei| 006 000 || EEES e . 013t 0 o0
. R T H E Y , Rice Amber .. :gg 075 gured lnd-ilz‘ls'p.e.c.t.e'é'“ 3‘6’3 goo Bgegfsl:ia.t;xs” . ° 2, zw
. . ARSI TTTI o || Calfski - % °
Builder of Marine, Portable and Stationary ngcs:si; whor 44 I lns,g:ﬁzg ol oot cooll Taliowrendered........| 0 7 0 @
STEAM ENGINES AND BOILERS Cloves 10 e, P1.... 020 o026 LPel:;......,... DOSON B ;g ° ;g Liver S“llt'etc- 510
. : LRI R P PP 0 50 eather i 001 Coarse ,...oe0 I 00
All kinds of “fna:(;'é':ff?,' :lnd Mill Gearing . g:x;?efaround ° go 4 2?) sp;ni.hss%:'l;l.t:!at;:i.g v‘fa\na YRR KR 20
rder. ‘ d.weeveeien 025 0 35 eavy weights, ¥ ines, wiquors, ¢t
am . . . A 'S c
HAMILTON. s""’v=n§“cf'.°.’.'.'.°.‘." o5 o3| SN ey o vas | A Engieh i 108 3
ugass—Porto Rico, # It 14 || p ,wgts.Ib.......l027 o2 qts.......| 2 7 5
C © D ’ 0 o7 o.No.z2,..... 9 || Brandy: H 3 8
ESTABLISHED 1845 Sotritugal, n botos..| o aut 5 ool Slaughter,hesvy. o 26 033 G H T
—_ . ‘ D tereanl 0073 0 o.light. ... Hennessy" o 9
L. COFFEE & CO R:g;:;r&,_:._ el 8 Og& o 37o§ Harness,best. ... |0 24 0% Martells o o 3 §° 9%
o Todpath's, efined.......| 0 08} o og Upper heavy ... 027 o032 OtardDupuy&Co W'l g 00 g"
PRODUCE COMMISSICN B als rushed.......| 0 09 o 0o “ light o 033 037 J. Robin & w |§o0 85
N MERCHANTS D,g'c C:tchreﬁnedye]. 0074 00 Kip skins,French. ... .. 037 040 || Gini DeKu ersig 1 185 % '
No. 30 Ohurch 8 v| gy Crushed ..........| 0 0 o 00 English ......corrrini|0 €5 0 80 U RaD. |1} 5
. ch Street, Toronto, QOnt. Ground ............ 0| 0 08 0 oo} Hle:!l;)ck Calf Go'to 35| 65 o 80 “  green cases| 4 5 3,7,,’,
: — s.), pe *
AWRENCE Co¥FEE. THoms FLys Jl‘?mgzx:mo&tq good.| 0 30 o 50 Do.lii’l?:‘.‘:d?l----....‘ g zg I 0(8> Booth'sgfd Ton:‘ 47; Zg 4 ig
| oicest..| 0 6o o French Calf...... .\l 058 || Rum: Jamai i g
THE NIAGARA DI STRI oT Cgl:g"gg,é:‘ogozlg}:\ot:gﬁne 045 0 gg Splits, larg‘e,pn',,::::: on 0¥ Wh"]?{""i:’a‘;':m 0P332 400
Oolong, good to fine. .. 030 o8B small ...... o 18 SRy
’ w.le Enamel :...]0 18 020 || Goo .
WUTUAL FIRE INSURANCE coMPANy| Bvmiomeroa 3% &3 Enamelled Cov, s i 020 6 3 || Toms Cash—Ondgr 3
The Oldest M i ANY | Extra choiee  C8reete2| 0 40 0 55 Pebble Grain oo . 1038 2% bris., mett.; 5 to 10 brls
est Mutual in the Dominion, Gunpwd""’e teerennessl 060 075 Buff ounennnnns 016 18| 2§p.c. off; 10 bris. and|
Established 1836. P coné. tomed..| 0 35 o 40 Russetts, light over, 5 p.c. off. t
Head o medtofine.|ogs o058 Gambier. ........ The' loliowing are our| In 2;‘1.{
Office, Masonic Temple Hyson........ © finest.) o % ok %",‘;‘,‘:g ......... prescnt prices of Spir i Bond- s
s ; veveser| 030 o080 || DeETAB ...... e 0.p. ¥ I °
ST. CATHARINES, ONT. Tol?:z%z‘;:lb'l}; o7 ils, . Pure Sp'ir?ts PP Lell 06 2%
Premium Notes, $200,000. Darkss & xo'; (S:?do% ‘eeel0 00 070 w S0 Y N 5Z 702
—_— raits Oi ° P 4
THEO. MACK, M.D., President. “ 7' Western Leaf, 43 046 Lurdl,:xt;::"' 050 055 Flmilylggo‘:aprhisky“ : gﬁ f t:
J. DOUGLAS, Mayor of St. C: ; Brigh [good to fine| 0 41 o " 'No.1 000 1 00| Old-Burbon ' |03% ’
THOS. H. GRAYD . Catharines, Vice-President ghtsorts,gd. to fine. 0 60 o g’ “ Nea 087 ogo|l *“ Rye D
HENRY M. GI ON, Inspector. ‘| Solace choice....l 0 70 o 83 Stocks, mach. . 073 o75|| * Toddy « o |03t :“
. GILES, Becretary-Treasurer ACe nrmeeeenes 038 0 55 Duncan-Clark & Co's. 050 o33 “  Malt w w033 %
: Tin (four months): .. Lingeed raw ... 400 Dot 3P| ° ®°
lock, ¥ b, Teesenae . boiled... o® ool. ol
eveoeenees Mac «es] 0259 o0 61 ||Fleece,b...... 4 O
°2 o2 BINETY eevevrersessl 0 30 0 40 ||Pulled 00000000000 o3 o
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I;TRE AND MARINE| THE bTTAWAI

INSURANGE. | RICULTURAL INSURANCE
THE BRITISH AMERICA! COMPANY.

A ssurance C om p an y- . INCORPORATED 1874, = CAPITAL, $1,000,000.

THE:HON. JAMES SKEAD, President.
INCORPORATED 1833 H. BLAOKBURN, E8Q., M.P., Vice-President.

He o ) Deposited with Government for the Security of Policy-Holders.
i Offce, cor. of Court ﬂﬂ Church Streets, Toronto | P50 000,

BOARD OF DIRECTORS.

u Insures against Loss or Damage by Fire or Lightning.
ON, G. W, ALLAN, M.L.C. HUGH McLENNAN, Esq. g . - .
The Company covers loss by lightning if horses or cattle are killed on the o *
GEOREE J. BOYD, Esq. PETER PATERSON, Ese. b grounds. I?lm’;ers will find it{o their ingtelrest to insure in ths OTTAWA, wners
Hon. W, CAYLEY. JOS. D. RIDOUT, Esq.
PELEG HOWLAND, Esq. JNO. GORDON, Esq. X
ED. HOOPER, Esq. HEAD OFFIGE - - VICTORIA CHAMBERS,
SoveRNoOR we w+  w . PETER PATERSON, Esq. WELLINGTON ST,, OT'g\WA.
Epy DR, M. E. VALOIS, Inspector for Prd¥ince of Quebec.
TY GOVERNOR ... .. .. .. .. Hox. WM. CAYLEY. TAS. BLACKBURN, Serretary.
Marine Inspector Capt. R. CourNEen. BRANCH OFFICES.
al Agents .. .. .. .. . EKAY & BANKS, 41 Adelaide 8t., East, Toronto, R. H. Matson, Esq., Agent. Lake & Clark, Managers,

Toronto District. .
Kent Street, Lindsay, H. A. Wallis, Esq., Agent.
In Court House Aven&e, Brot:lkv(z‘ll;.I Alss.t Hall, Eéq., Agent,
Surances granted on all descriptions of property against loss and damage 15 Place d’Armes, Montreal, G. H. Patterson, Esq., Agent.
:’u:"e and the gerils of inland navigation. Agencieps e:'ubgliuhed in the princilp‘;l 144 St. Peter Street, Quebec, Messrs. Kiley & Ladriere, Agents.

1 : 102 Prince William Street, St. John, New Brunswick, D. W. Coward, Esq., Chief

* towns, and ports of shipment throughout the Province, Aéent for Nova Scotia, NewJBrunswick and Prince Edward Island. s
K3k~ Sterling Agents wanted for territory not yet taken up, apply for particu-

F. A. BALL, Manager. lars at the Head Office, Ottawa, or any of the Branches. ! P

ANCHOR
MARINE INSURANCE COMPANY.

The only Canadian Exclusively Marine Insurance Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
PRESIDENT - VICE-PRESIDENT :
Hon. W. P. HOWLAND, C.B. DAVID GALBRAITH.
THE ONTARIO BANK Aﬁlﬁﬁ?ﬁ?\i:BAl\lK OF COMMERCE.

s OOEAN—Risks Covered on Cargoes, Freight and Respondentia Interest.
BN LAND—Risks Covered on Hulls, Cargoes and Freight.
MowaT, MACLENNAN & Downey, Solicitors. Captain Joun BENGoOUGH, Inspector.

SCOTT & WALMSLEY, GENERAL AGENTS. e
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CANADA
Agricultural Insurance Go.

CAPITAL, - - $1,000,000,

Head Office: IWSt. James St.
MONTRBEAT.

Wm. Angus, President. A. Desjardins, M.P,, Vice-Pres
Edwd. H. Goff, Managing Dir.  Jas. H. Smith, Inspecto™

WESTERN BRANCH OFFICE :

ALEX. W. OGILVIE, M.P. P,

President.

WILLIAM ANGUS KING STREET, COBOURG, ONT.

First Vice-President. ? W. T. FISH, Gen'l Agt. FOS. FLYN, Inspector.

EDWARD H. GOFF, ADVANTAGES OFFERED.
Second Vice-President and Manager. ‘mlg il: cg(rlxﬁned by its Charter to insure nothing more hazardous than Farm Propeeh
esidences. :
HENRY LYE N Secretary. It ipsure; tll;iv: Stocl‘(! against death by lightning, cither in the Building or 08 Ll
. remises of the Assured.

CHARLES D. HANSON, Chief Inspector. P It refuses Mills, Shops, Tanneries, Stores, Hotels, and other hazardous PW:::',

A ke ey o R D et 1t Tobras, o et ¥
DBpOSit with Dominion Government $50,000 It is'a purely Canadian Institution, its business is confined to the Domini nbr‘ﬁ:
Experienced Agents throughout the Dominion. under the management of men who have devoted many years to this peculiar o

of Insurance, and understand thoroughly the requirements of the Farmers as & ¢

. - . Farmers and others with consult their own interests by insuring in this CompP :
Flre RLSk 8 Wrbtten at A dequ at e RatES. For further infog:mtion, ;lene cnl§ on our Agentts, or Ad{lress thg Mntnlgml DP;’-

tor.

e
Incorporated A.D. 1874, Charter Perpetual

CANADA =
FIRE AND MARINE INSURANCE COMPANY.

HEAD OFFICE @

CAPITAL :

HAMILTON, ONT. ONE MILLION DOLLARS.

JOHN WINER, D. THOMPSON, M.P., and  cgAS. D. CORY,
) GEORGE ROACH, oF.
President, Vice-Presidents, Manad
0
The following AGENCIES are authorized to issue Policies, make Endorsements, consent to Assignments/18%

Aylmend.......cocesee e+ -J. A Hays. Goderich.................A. Me. D, Allan, Port HOPS ..vevrevereceees A. M. Cosby.
Brantford.......ccee e Thomas Botham. Guelph........ccopeurvenne .Higenbotham & McLagan. Port Ryerso ... ..John W. Ryerson.
BATTIO .cvvvrenensrenenn O H. ClaTk. Ingersoll................C. E. Chadwick. Bt. Thomas . ..Geo. T. Claxis.
Bellevills......c...e.ccrener.. To E. Bomerville. . Kingston .. .James Garvey. Stratford..... ..W.J. Hyde.
Brockville ... .White & Weatherheac. London .. .F.J. Hammond. 8t. Mary's .. ..W. L. Hutton & 8oz
Chatham. . .Robt. Lowe. Listowel .. .Geo. Sutherland. Strathroy .. ..John Irwin.
©obourg . .J. Salisbury. Lindsay .. Jas. Heap. gt. Catharines ............L.. C. Camp.
Collingwood -W. A. Hamilton. Morrisburg... .D. A. Breakenridge. TOPODEO werresvs o omereres.BCOLE & Walmaloy:
County of Bruce.........R. Cuuningham, Guelph. ObERWR..cvrurerrrerenrocsrens R. C. W. MacCuaig. “ ...James Rollo.

Dundas .....cceveeeerinersrnan R. & F. Suter. Parif......eeiiienrereneenn...Chas, Whitlaw. Windsor ....
FOrest «o..covornnierenirane H. Tripp. Peoterboro.........s....... .Geo. A. Cox Woodstock ...........

..Fraser & Johnﬂw':‘
....Gharles L. Beard=
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Insurancs,

TWENTY-SIXTH
ANNUAL STATEMENT

OF THE

Union Mutual Life Insurance Comp'y

For theYear ending Dec. 31, I875.

RECEIPTS.
IP femiumsg $1,8;6,411 82
Mereat,, e 526,557 05

Total Receipts............... 82,402,068 87

D DISBURSEMENTS.
eath 1,
Pa: SBES.... titeiienneiiniiriraeeereeaeeaaeens $545,304 4.
pjfd for Surendered Policies ++8394,671 54 ' *
Pa;d eturn Premiums........... 400,186 43
A M;t.ured Endowments and
MNUities................ccereenenenn 50,827 00 845,684 g7
Tota) apmg ret. Policy-holders... $1,390,989 41
4l Disburgements.... - $1.898,079 g7
R0ss Assars.... 89,291,404 00

LIABILITIES,

N
?;Vllue of Policies outstand-
( and in force Dec. 31, 1875
238, standard, Combined
it;Peljlen_ce Table of Mortal-
Logg. With interest at 4 p. ct.)...$7,782,878 oo
8 adjusted and not due ... 142,600 00
—87,925.478 00

Sy
"Plua over all Jiabilities...... $1,365,926 00

'lter .
Degqr 2t €arned during 1875 ... 629,693 00
“ath Losges during 1875 .. ... 5713:084 oo
By
ﬁ::‘ f Interest earned over
For 2th Losges............... e 52,609 00
D:.""Y Hundred Dolla s of
elru'h Losses, the Company
nte, edinterest ................. 109 12
Exp::‘t earned durins 1875... 629,693 05
® e8 during 1875 ............ 485,237 00
xe -
E:;: of Interest earned over
Forw:“‘" 144,456 oo
Xpe { ollars of
Earpp2¢s paid, the Interest
%, ings wera ................. 129 77
Glo:: Assers, Dec. 31, 1875... #9,291,404 00
AssErs, Dec, 81, 1874., 8,874,858 oo
P ol of Assets during 1375 $416,546 00
lg.;:: Issued and Rein-
u'“"in $6,013
Rumpo S, - 12,164,067
llunﬁnr n Force Dec.31, 1875 22,122
.............................. 46,746,375

J.H. MONAIRN, QGeneral Agent,
TORONTO ST., TORONTO.

Agents’ Birectory.

J McCRAE, Official Assignee, Fire, Life and Marine

* Insurance Agent, Windsor, Ont. None but first-

class Companies represented.

S CORNEIL, Agent for Royal Canadian, Hartford,
* Phenix of Brooklyn, Scottish Commercial & Mut-

ual Life Asso. & Accident Ins. Co's., Lindsay. Ont,

H P.& A. ANDREW,District Agt's for Metropolitan
* Plate Glass Co., Canadian Mut. Fir: Ins. Co. &
Gen'lCom. Ag't, 26 delaide S:. East, up-stairs, Toronto.

O J. McKIBBIN, Life Insurance and Real Estate
* Agent. bankrupt Estate and other debts col-
lected. Money to loan and invested. Lindeay, Ont.

DAVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.

J C. NORSWORTHY, General Fire Insurance

* Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Impzrial of London, England; Tra-
velers’ Life & Accident, Ingersoll, Ont.

EORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont,

F B. BEDDOME, Fire, Life, Marine and Accident
* Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companiesrepresented.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.
Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Agent for R:gal Canadian, Fire and

Marine; Isolated Risk and Confederation Life Ins,
Cos. ; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

JAMES DEAN, General Insurance Agency for
pd Land, Life, Fire Marine and Live Stock, Lundon,
ntario.

J E.THOMPSON, Real Estate Agent & Stock Broker.

* Agent for the Guardian Ass, Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancathire, £tna, and
Andes Fire Insurance Companies, also Sec and Treas.
Hastings Mutual Fire Insurance Co., Belleville, Ont.

D W. COWARD & CO., Com. & Produce M«r-
* chants, Agents for the Liv. and Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa.

DIXlE WATSON, Official Assignee, Fire, Lifeand A:-
cident Ins.Agent. First-class (.omémniea represented.
Money loaned, and collections made—Goderich, Ont.

Ingurance,

ROYAL INSURANCE CO'Y

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL .viivvvvieninnnnns....$10,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME 5,000,000

R N X

HEAD OFFICE FOR CANADA—MONTREAL.

Every description of property insured at moderac
rates of premium.
Life Assurances granted in all the most approved form

' H. L. ROUTH,
W. TATLEY
Chief Agents

ToroNTO OFFICE- Royal Insurance Bdgs., Yonge St.
F, H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada
FOR FIRE AND MARINE INSURANCE.

hlizaD Orrice....TORONTO STREET....TORONTO OmT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P.

VICE-PRESIDENT:
A. T. Fulton, Esq.
OTHER DIRECTORS:
D. McKay, Esq., Toronto. | A. Cameron, Es: ., Cashie
C.]J. Macboncll, Esq., To- G Meghnnts" gg, Torontr,).
ronto. ¢o. Duggan, Esq., Judge of
A. R. McMaster, Esq., of A. the County Court, Count:
R. McMaster & Bro:. To- | » York, Torfmto. T ounty
Cr&ntg. QC.T . Er. Brﬁuse, Prescott.
- Robinson, Q.C., Toronto | Angus Morrison, Esq., Bar-.
W. Kay, Esq., Goderich. | ngs‘:er M.P,, T<'>ronqtc':.
Manager.—Arthur Harvey, Esq. Geo. A. Hine, Esq..
Asst.-Sec'y. FireInspector—G. H. McHenry, Esq.
Marine Department.—Capt. A, Stan ey.
Bankers,—The Canadian Bank of Commerce,

HOS. MILLER, Official Assignee, Accountant,

Insurance—Fire and Life—and Real Estate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

KERR & ANDERSON, Official Assignees and Ac-
countants. Money to loan on Real Estate, Mor.-
gages bought. Office, 23 Toronto Street, Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
* Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa alley, Ottawa.
E. L. JARVIS, Insurance and Commission Agent
* General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22
ROBERT MARSHALL, Fire and Marine Insur-
ance Agent, Broker, Notary Public, &c., St. John,
New Brunswick, Canada.
S E. GREGORY, Agent for Imperial Fire Insurance
+ Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton,
O WENMURPHY,InsuranceAgentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

Pir PH@ENIX
Insurance Company. of London.

G ESTABLISHED IN I1782.
A BNCY ESTABLISHED IN CANADA IN 1804,

hx.. Unlim’ Pirytn
e R ited liability of all the Stockholders, and
®8erve Funds. lloderate rates of premium, |
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

‘ Reliance
Mutual Life Assurance Society,
Established 1840.

Heag Office for the Dominion of Canada:
lop 8T Cily Bank Chambers,
* JAMES STREET, MONTREAL,

ol ! Dizecrors:
8. John Hamilton, Duncan MacDonald, Esq.
Robert 8imms, Esq.

PR
BDERICK STANCLIFFE, Resident Secretary

JOHN GARVIN, General dgent'for the Atna Life
Insurance Company of Hartiord, Conn., for Western
Canada. Office, Toronto street, Toronto.
EORGE A. YOUNG, Agent Hamilton Branch,
Royal Insurance Company, Fire and Life, corner
James and Merrick streets.
DAPRINGLE, Agent for North British and Mer-

« cantile; Provincial; Scottish Provincial, Life;
Ztng, of Hartford, Inland Marine, Hamilton, Ont.

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
+ dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

AMES FRASER, Agent, Liverpool and London and
J Globe, and Sec'y h’letropo,l’n Perm't Bldg. Soc'y, No.
5 King street West, Toronto.

PE‘I‘ER McCALLUM, Agentforthe Lancashirelns,
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.
R & H. O'HARA, Agents for Western Hartford,
* Quebec,Hand-in Hand,and Isolated Risk Fire Ins.
Cos.,Travelers'and Can.Life Inx. Cos. Rowmanville.Ont.
THOMAS ATKINSON, Local Agent for the Lanca-
shire Insurance Company, Toronto,

_ Insurances eflected at reasonable rates on all descrip-
tion of property. Fairness in settlement and an equitable
censtruction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANCE

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro.
perty situated within ranfge of the hydrants connected
with the Water Works of Toronto, Hamilton and other
cities having similar facilities for extinguishing fire,

By the passage of the Mutual Insurance Compani
Act of last session of the Ontario Legislature, n}}lantll::
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note
even, i8 necessary, but a simple undertaking” to pa}:
assessments]upb}o tl llmitecl]I amount, thas removing a
very general objection on the part of m i
heretoiore felt by them. P ereantile men

THE WATER WORKS BRANCH will insure,
for three years, all  property coming under the'
above class, on recenving the *undertaking” of the in.
sured for four times the usual annual rate, and will
collect thereupon a first payment of 10 per cent., and will
assess thereon at the rate of 20 per cent per annum only
at the periods of six, eighteen, and thirt months respect-
ively from the date of each policy, and for no la. er sum
unless required to pay extra losses occurring within the -
said Branch.

Kat™ Application may be made either at th,
Office, over Toronto Bank, or to the nndenigned? Head

HERBERT HANCOCK,
City Agent,

Office, 43 Colborne Street,
Over the Bodega).
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insurance.

An Important Fact

TO EVERY MAN.

A good many are complaining of hard times, dull busi-
ness, shrinkage of goods, cepreciation of Real Estate
and other investments.

If these be true in )our case, we suggest the expendi-
ture of a comparatively small sum in an article th.t does
not and can not de reciate.

A Reserve Endowment always means the full number
of dollars expressed on its face. No panics or hard times
can depreciate it, and when all other values are shrink-
ing, this stands sure and steadfast. ¢

We suggest, if you are a business man, that the pre-
mium on a 10 or 20,000 Reserve Endowment is the
best possible use you can make of that amount of money.

If you are an experienced agent, contemplating a
change of contract or territory, take time to look into the
merits of this popular plan,

If you are out of business and a clear-headed, intelli-
gent man, try your hand at an agency, and begin a suc-
cessful work. ‘The grandeur and dignity of the business
may be realized when we say that seventy millions of dol-
lars were paid by the life companies to beneficiaries last
year alore.

Here is a business offered you involving no expense,
hazard, or less, and the productiveness of which is only
limited by your own ability.

A few of the more salient points of the Reserve En-
dowment are:

1. Every policy, whether on ordinary life rates or
other, a Cash Endowment to the insurer.

2. The maximum of insurance at the minimum of cost.
3. A definite cash surrender value specified in the policy

4. The TERM for which the insurance is to be run
elected by the insured.

5. Grace in payment of premiums of from one to six
months: a great accommodation to the insurer these
hard times.

6. The merits of plain life insurance, endowment, and
investment combined in one contract.

Send to the Company for its canvassing material, or
for any information.

METROPOLITAN LIFE INSURANCE COMPANY,
Home OrricE—319 BroaDWay, NEw YORK.
JosePH E. KNAPP, President; John R. Hegeman, Vice-
President; Robert A. Granniss, Secretary ; William

P. Stewart, Actuary; Hon. A. L. Palmer, Counsel,

DIRECTORS FOR CANADA :

Lieut.-Gov. LEMUEL A. WiLnoT, Frederickton, N.B.
{gux S. McLEAN, Pres. B. of Nova Scotia, Halifax.
ajor B, R. Corwin, New York. .

Frederick A. Moore, Esq.,
Go Church Street, Toronto,
Manager for Ontario and Quebec.

Thomas A. Temple, Esq.,
104 Prince William Street, St. John, N. B,
Manager Maritime Provinces.

CANADIAN MUTUAL

FIRE
Insurance Company.

Head Office, - - -~

AVAILABLE ASSETS, 31ST DEC., 1875,
$262,763.

Lowest rates on all classes of property.
Three year policies issued on the popular mutual sys-
tem :

JOHN BARRY,
President.

Hamilton, Ont.

B. E. CHARLTON,
Vice-President

F. R. DESPARD,
Secretary”
H. P. ANDREW, Agent for Toronto,
26 Adelaide Street East, up stairs,

Insurance.,

JANUARY 1, 1876.

.THE
Connecticut Mutual
LIFE INSURANCE cO'Y,

OF HARTFORD, CONN,

JAS. GOODWIN, President.
JACOB L. GREENE, Secretary.

JOHN M. TAYLOR, Assistant Sec.

Thirtieth Annual Statement.
Nt assets, January 1, 1875 $38,838,267 8.
! RECEIVED TNt 2o 3
For Premiums............... eeeea$7,165,468 55
Fer Interest and Rent......... 2,652,931 81

#$ 9,818,4c0 36

$48,656,668 21
DISBURSED IN 1875,
To Poricy-HoLDERs:
For claims by death and ma-

tured endowments............ $2,722,352 27
Surplus returned to Policy-
holders .....ococvvvveeiinnnriennne 2,543,556 08

Lapsed and surren’d policies 941,095 42
$6,206,913 77

$528,740 55

LEXPENSES:
Commission to Agents ......
Salaries of Officers, Clerks,
and all others employed on

LEVE o OO SN 79,375 65

Medical Examiners’ fees....., ;99:760 00
rinting, Stationery, Adver-

tising, Pos'ge, Exch’ge &c 113,505 88

$741,382 o8

TaxeS,seeesensceroessssees 246,306 83

7,194,602 68

Balance Net Assets, December 31, ;41,462,065 53
SCHEDULE OF ASSETS,
Loans upon Real Estate, first lien . $26,936,262 40

Loans upon stocks and bonds ........... 241,353 28
Premium notes on policies in force ........ . 6,730,567 50
Cost of Real Estate owned by the Co’y ... 1,853,590 13
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds 619,900 00
Cost of City Bonds .. 1,746,695 00
Cost of other bonds.. 435,000 00
Cost of Bank Stock..... 80,205 00
Cost of Railroad Stock .. 26,000 00
Cash in Bank, at interest .. 1,070,803 79
Cash in Company'’s office .. 6,684 78
Baiance due from agents, secure: 79,180 45
Bills receivable ..................... 4,876 40

841,462,065 53
... $1,617,060 07

App:
Interest accrued and due.
Rents accrued

2,510 g1
Market value of stocks an
bonds over cost .............. 372,608 20
Net prems. in course of col'n, 6,050 28
Net deferred quarterly and
semi-annual premiums ... 34,265 93
2,032,585 39
Gross assets, Dec. 31, 1875 843,494,650 92

LiABILITIES:
Amount required to re-in-
sure all outstanding poli-
cies, net assuming 4 per
cent. interest
Extra reserve . ..,
All other liabilities

$38,494.045 00
197,612 00
798,142 00
$39,489,799 00

84,004,851 92
83,050,954 93

L]
Surplus, December 31, 1875..
Increase of assets during 1875.
Ratio of expense of management to re-
ceipts in 1875).. .
Policies in force

7.55 per cent.
66,209, insur’'g 3185,o7§,84z

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

Hamilton Branch
Wi ithin range of Hydrants in Hamilton.

Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-works.

General Branch :

Farm and other non-hazardous property only.
tl?ne branch not liable for debts or obligations of the
others.
GEO. H. MILLS, President.
W. D. BOOKER, Secretary.
HEAD OFFICE...ccoceceesees. HaMILTON, ONTARIC,

-

Insurance,

BRITO'N
Life Association.

Policies payable during lifetime at ordi-
nary life rates,
(By application of profits

Chief Offices, 429 Strand, LondoD-
Head Office for the Dominion
12 PLACE D’ARMES, MONTREAL.

JAS, B. M. CHIPMAN,
Manager

Toronto Office—No. 56 Wellington Street East.

Liverpool and London and Glob¢

Insurance Company.

Capital
Funds Invested in Canada . 650,09
Government Deposit for benefit of Can-

adian Policyholders............cccuuiens 150,09°

CANADA BOARD OF DIRECTORS.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.

S1r A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. C. SmiTH, Resident Secretary.
Medical Referee—Duncan C. MacaLLun, Esq., M.D-
Standing Counsel—FrED, GrIFFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured o
Special Terms.

Lire PoLICIES are issued at rates as low as are co‘l‘;"-:
tert with the security offered. Liberal Surrender v&
Claims payable one month after proof of death.
G. F. C, SMITH,
onbresh

™ Chief Agent for the Dominion, M.

THE MONETARY TIMES AND TRADEE
REVIEW—INSURANCE CHRONICL®

. DEVOTED TO

Finance, Commerce, Insurance, Railway®
Mining, Public Companies, Invest~
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING:

SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS........52 8 )’w" yesf

BRITISH “ """"’“U“g'cy.

AMERICAN o NPTy
Canadian Postage pre-paid on Foreign Subscriph

aeeseess®3

Book and Job Printing;

s Jo
Having extended our premises ar.d ﬁtted‘: Yn!nmed
Department,we are in a positionto fill all orde
to us with neatness and punctv lity. o
Ontlf‘

Office—No. 64 Church Street, Toronto, ,
EDW. TROUT, Business Manog*
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DIVISION OF PROFITS OF THE

CANADA

LIFE ASSURANCE COMPANY.
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Assurers joining before 3oth of next month (April) will be entitled to rank for

A YEAR S PROFITS IN EXCESS OF THOSE JOINING AFTER THAT DAY,

And this important feature is recommended to the consideration of intending Assurers.

THE ADVANTAGES

Of joining an old and successful Company like THE CANADA LIFE may be judged of by the following facts :
1st.—The Rates charged are Lower than those of other Companies.
2nd.—It has the Largest Business of any Company in Canada. '

in c 3rd.—The Profit Bonuses added to Life Policies are Larger than given by any other Company
anada.

ad 4th.—It has occurred that Profits not only altogether extinguish all Premium Payments, but. in
dition, yield the holder an annual surplus.

R. HILLS, Secretary. A. G. RAMSAY, Managing Director.

Agent in Toronto.—W. PICKERING.

HAMILTON, MARCH
N ' 31, 1876.
\\w—-‘_._

ey ooy

CONFEDERATION WESTERN
LIFE ASSOCIATION. ASSURANCE COMPANY.

HEAD OFFICE:
TE M P LE CH A M B ER S , T OR ON T 0 . CAPITAL, With power to increase to $1,000,000. $800,000.

FIRE AND MARINE.

INCORPORATED 18651.

. PRESIDENT. —
o o, HEAD OFFICE: TORONTO, ONT
VICE-PRESIDENTS. ) ) -
HON. WM. McMASTER. WM. ELLIOT, ESQ.
President.
HON. JOHN McMURRICH.
MPANY : Vice-President.
fore A Home Co ’ CHARLES MAGRATH.
®ring insurance on both Stock and Mutual Plans. Directors.
P — ——= | JAMES MICHIE},‘:ESQ. NOAH BARNHART, Esq.
articipati . . ent. JOHN FISKIN, Esq ROBERT BEATY, Esq.
pating policies are ez}lg:gﬁt;.uor LESS than go per ¢ A. M. SMITH, ESQ WM. GOODERHAM. Jx., Esq.
Al} nat: . ) ; BERNARD HALDAN, Managing Director.
been g’:il‘;clea are NON-FORFEITABLE after two annual premiums have FRED’K G. C. LOVELACE, Sccretary.
ts Go WM. BLIGHT, Fire Inspector.
Atteny; OVERNMENT SAVINGS BANK policies deserve special JAMES PRINGLE, General Agent.
» on, —_ — Marine Inspector.
P:X‘v';:ct or %U“u PROVINCI?“MT»‘A&%%ESCS’NH Insurances cffected at the lowest current rates on Buildings,
P"""mg: or o BRu vswick... Majdr ij\s MACGREGOR GRANT,.St. John. | Merchandise, and other property, against loss or damage by fire.
R s g Alvlsl)scjztf}: th: Clist(;NofH;";:;nto On Haull, Cargo, and Freight against the perils of Inland Navigation.
’ en 0i .

. . On Cargo Risks with the Maritime Provinces by sail or steam.
J. K. MACDONALD, Managing Director.| o, Cargoes by steamers to British Ports.
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STADACONA
FIRE & LIFE

INSURANCE COMPANY.
Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,000,000

Head Office:—20 Peter Street, Quebeoc.

BOARD OF DIRECTORS :
President—J. B. Renand, Esq., Director U :ion Bank of
Lower Canada.

Vice-President—Hon. ]. 8harples, Director Union Bank
of Lower Canada.

Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B, Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.
LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon, A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins, Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.
Manager, G, ]J. PYKE,
Inspector for Dominion, E. ROBY O’BRIEN.
Secretary, CRAWFORD LINDSAY,

Agent for Toronto District
OS. B. REED,
Imperial Buildings, 30 Adelaide St. East,
Toronto.

Insurances effected at reasonable rates on all descrip-
tions of property.

Insurance.

QU EREIN
Insurance Co’y.

OF LIVERPOOL AND LONDON.

CAPITAL, - 810,000,000

FIRH.

All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.
LIFHE.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. ]J. MUDGE,
Montreal,

Chief Agents for Canada.
WM. ROWLAND,

AGeENnT, TORONTO.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.
THOMAS STOCK, President.
RICHARD P. STREET, Secretary

Claims promptly settled on proof of loss, Ag
with local boards of directors established in the princip
cities throughout the Dominion.

SUN MUTUAL

Life Insurance Company,
OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T.JAMES CLAXTON.
Man, Director.—M. H, GAULT.

The of this C y for the first 30 months is

without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - -

$1,514,300 00

Cash Assets - - - - 138,184 38
Security held for Policy-holders 588,184 38
Expenditure for that year only - 11,426 9§

Its ratio of Expenditure to Income was much under
that of any other Life Company doing businessin Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
eit .er cash or paid-up assurance.

80 per cent, Pror1Ts is awarded Mutual Policies; and
ita Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard andriskof the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its eq;(livalent—qn}btgmty—basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members.

Reports and Table of Rates may be obtained at auy of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary,

THE ONTARIO MUTUAL

Life Assurance Company

SSUR Policies on all the most approved methods.
This Company is PURELY MUTUAL,; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all
advantages go to the benefit of Policy-holders.
Dividends declared yearly after Policies are three years

old.
WM HENDRY, Manager
' Watedoo, Op

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all places not represented in Ontario.

JAMES H. PECK,

Secretary,
Belleville, July 17, 1875.

NORTH BRITISH & MERCANTILE

Fire & Life Insurance Co.
ESTABLISHED 180g.

Subscribed Capital, £2,000,000 Stg.
Paid-up Capital . . . £250,000 Stg.
Revenue for 1874 1,283,772 *
Accumulated Funds 3,544,752

Insurances against Fire

ACCEPTED AT THE ORDINARY RATES OF
PREMIUM.

In the Lifca__Department

Mod rate Rates of Premium, and special schemes
adapted to meet the various contingencies connected with
this department,

The next DISTRIBUTION OF PROFITS will take
place at 318t December, 1880, All policies on the Par-
ticipat:ng Scale, effected on or before 31st December,
1876, will, in terms of the Rules of the Company, rank in
that Division for Five Years’' Bonus.

MACDOUGALL & DAVIDSON,
General Agents,

WILLIAM EWING, InspEcTOR,

72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent,
26 Wellington Street, Toronto.

insurance,

THE STANDARD

LIFE ASSURANCE COMPANY.

BESTABLISHED

1825.

Head Office, Edinburgh, Scotland.

Fixed surrender values given for policies., Loans ad-
vanced on their security, and every opportunity given t°
keep them in torce.

Accumulated Fund, over Twenty-three Millions.
Annual Revenue, $3,600,000, or nearly $10,000 a day-

Claims paid to CANADIAN PoLICY-HOLDERS over $759
0¢o. A list may be obtained on application.

W. M. RAMSAY, Manager, Montreal:
TORONTO, Office—26 Wellington St. East,
L. W. FULTON, Agent and Inspector of Agencies-

IMPERIAL

Fire Insurance Company of London.
No. 1 OLp Broap STREET, AND No. 16 ParL Matl:
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

ANDREW RINTOUL,
Inspector.

ToroNTo OFFICE—75 Colborne Street.
A. W. SMITH, Agent:

THE LANCASHIRE
INSURANCE COMPANY.

Capital

£2,000,000 Stg:

Head Office for Canada:
North-west corner of King and Chuf
Sts., Toronto.

GENERAL AGENTS FOR CANADA,—
. . S.C. DUNCAN-CLARK & CO-
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto
K All losses settled at the head offce in TOr"’

without reference elsewhere. L
The Waterloo County
Mutual Fire Insurance Comps?Y

Heap OFFICE............ WATERLOO, ONT*
ESTABLISHED 1863. Dlv" .

THE BUSINESS OF THE COMPANY IS the -
ded into three separate and distinct branches,

VILLAGE, FARM, AND MANUFACTURES -

Each Branch paying its own losses and its just PO
tion of the Managing of the Company-. prose
C.M.TAYLOR, Sec.  ]. W. WALDEN, M.D

J. HUGHES, Inspector.l_’/

The Ontario
Mutual Fire Insurance Company:
HEAD OFFICE....cccvvveerrnesn.... JLONDONS

ch

ONT-

THE
“["HIS COMPANY IS ESTABLISHED FOR_/yo08

Insurance of Dwelling-houses and non-7
property in Cities, Towns, Villages, and Country-

Applications for Insurance made tbrough a0y
Agents. "

8 S. McBRIDE, Presid®¥
TAMES JOHNSON Secretary-Treasurer

of



