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$2 a Year.

The Lealing A4 3I~sale’]"rade‘o{:'l‘oronto

LARGE RE-ORDERS
BY CABLE

RECEIVED THIS WEEK
" Per EXPRESS.

JOHN MACDONALD & CO.,

2t and 23 Wellington street,
30 and 32 Front street,

38 Fountain street, Manchester, England.

} Toronto.

Toronto, Oct. 14, 1875.

The Leading Wholesale Trade of Hamilton.

e

THOS. C. KERR and Co.,
HAMILTON.

Have now their

FPATT, STOCK

Camplete in each department,and invite the i-spection
& their customers and the trade generally.

Their assortment of

Oanadian Tweeds, Flannels, Blankets, &o.,

18 more extensive than usual,

Always on hand a full supply of
ELORA CARPETS,
DUNDAS MANUFACTURES,

AND
HOCHELAGA SHEETINGS.

Their Shoe Warehouse is now completely stocked for
the Winter Trade.

September 15th, 1875.

§The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

1878,

o —

A. R. McMASTER
and BROTHER,

Dry Goods Importers,
AND DEALERS IN

CANADIAN

AND

|American Manufactures,
Nos. 4 AND 12 FRONT STREET WEST,
TORONTO.
Orrices—34 Clement's Lane, Lombayd St., London, E.C.

Toronto, Jan. 1875. 32-ly

SMITH & KEIGHLEY,
No. 9 Front 8t, East,
TORONTO,

Are offering at very low prices, a cargo of

BRIGHT MUSCOVADO SUGARS,

200 Hds, Yellow Refined Sugars (all grades),

500 Barrels Ground do.,

200 Amber Symp_

50 Pale Amber do.,
100 “  Beehive Syrup.
100 ** Silver Drips da.
AND ALSO )
GOLDEN DROPS AND HONEY

SYRUPS.

1875. 1875.

SEPTEMBER.

GORDON, MACKAY & CO,,

Are now ready to show the contents ot

300 PACKAGES

Staple and Fancy Dry Goods,

Forming a ccmplete assortment in the various depart-
ments, when they hope to see their friends and the
trade generally.

FULL LINES IN THE VARIOUS

CANADIAN MANUFACTURES.

Toronto, 1st September, 1875.

WE HAVE OPENED

A Full Assortment
Sizes and Makes

OF

BLACK SILK DRESS
BUTTONS.
Samson,

Kennedy,
& Gemmel

44 SGOTT AND 19 COLBORNE STS..
TORONTO.

in

‘Toronto, Oct. 21, 1875.
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BANK OF MONTREAL.

ESTABLISHED IN 1818,

CAPITAL SUBSCRIBED, $12,000,000

CAPITAL PAID-UP, - . 11,969,100

RESERVE FUND, - - 5,500,000
Head Office, - -  Montreal

BOARD OF DIRLICTORS. .
DAVID TORRANCE, Esq., . « . DPresident.
GEORGE STEPHEN, Esq. . Vice-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath, Esq. Sir A. T. Galt, K.C.M.G.
G.W.Campbell, Esq., M.D Edward Mackay, Esq.

T. W. Ritchie, Esq., Q.C.

R. B, Anaus, Esq., Gen. Man,
A. MACNIDER, Esq., Inspector.

Branches and Agencies in Canada.

Montrea Brockville, Stratford

uebec, Bellevilie, Sarnia,

oronto Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John,.N.B., Halifax, N.S,, Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston, Peterboro’, Lindsay,
Brantford, Goderich, Fergus.

Moncton, N.B. Chatham, N, B,

Agents in Great Britain.—London, Bank of Montreal,
27 Lombard Street. London Committee—Robert Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P., Brice Hugh
Pearse, Esq., Sir John Rose, Bart., K.C. M, G.

Bankers in Great Britain.—London, The Bank of Eng-

land; The London & Westminster Bank: The
Union Bank of London; Messrs. Robarts, Lub-
bock & Co. Liverpool, The Bank of Liverpool.

Scotland, The British Linen Company and Branches,

Agents in the United States.—New York, Richard Bell
and C. F. Smithers, 59 Wall Street. Chicago, Bank of
Montreal, corner of La Salle and Madison Streets.

Bankers in the United States—New York, The Bank of
New York, N.B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farmers and Mechanics National Bank. San Fran.
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.—St. John's Nfd,,
The Union Bank of Newfoundland. British Columbia,
‘The Bank ol British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
—Oriental Bank Corporation.

The Canadian
BANK OF COMMERCE.

Head Office, - - Toronto.
Paid-up Capital - - . $6,000,000
Rest - - - - - - . 1900000

DIRECTORS.
Hon. WILLIAM McMASTER, President.
ROBT. WILKES, EsQ., M.P., Vice-President.

Noah Barnhart, Esq.
W. Cumberland, Esq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq
George Taylor, Esq.
W.N. ANDERSON, General Manager,

JNO. C. KEMP, Inspector.

Adam Hope, Esq.

New York—J. G. Harper and J. H. Goadby, Agents.

BRANCHES,
Barrie, Brantford, Chatham,
Cayuga, Collingwood, Dundas,
Galt, Goderich, ‘Guelph,
Hamilton, London, Lucan,
Montreal, Orangeville, Ottawa,
Peterboro’, St. Catharines, Sarnia,
Simcoe, Strathroy, Trenton,
Toronto, Thorold. Woodstock.
Windsor.

ial credits i in E
and West Indies, Chinecqor use in o e st
Sterling and American Exchange bought and sold.
Collections made on the most favorable terms,
Interest allowed on deposits,
BANKERS,
New York—The National Bank of the Republic.

London, England—The Bank of Scotland. ,

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.

{. J. Kingsford,

Hénry R. Farrar,
‘rederick Lubbock,

Alexander Gilléspie
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.
General Manager— CHARLES McNAB.
Secretary—R. W. Braprosp.
Bankers.—~The Bank of England; Messrs. Glyn,
Mills, Currie & Co.
New York.—Agents—H. A. Tuzo and D. B. David-
son,

SAN Francisco.—Agents—Archibali McKinlay and
H. W. Glenny.

Branches and Agencies in Dominion of Canada.

_ OnTARrio.—London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

QuEeBec.—Montreal, Quebec.

NEw BRUNSWICK.—St. John, S8t. Stephen, Fredricton,
Moncton.

Nova Scoria.—Halifax,
Britisu CoLuMBIA.—Vicioria, Barkervillc.

Agents :—Liverpool—Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealand. India, China, and
Japan—Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank, Paris—Messrs, Marccard, Andre & Co

ROYAL CANADIAN BANK

CAPITAL, $2,000,000.
Head Office, - - Toronto, Canada,

DIRECTORS.
HON. ALEX. CAMPBELL, Senator, President.
WM. THOMSON, Esq., (of the firm of Thomson &
Burns) Vice-President.

Hon. {Ohn McMurrich. David Galbraith, Esq.
ohn L. Blaikie, Esq. John Rankin, Esq.
ames McGee, Esq Hugh McKay, Esq.

McCRAKEN, Cashier.
Foreign dgents.

England and Scotland—London, National B.nk of Scot-
land, London. .

Ireland—Ulster Banking Company, Belfast.

New York—National Park Bank, R. Bell, C. F.
Smithers.

This Bank is one of the financial agents for the Gov-
ernment of the Province of Ontario.

Interest allowed on deposits and current accounts, as
may be agreed on. . .

Letters of Credit issued, regotiable in Britain, China,
Japan, France, Germany,and West Indies.

THOS.

Branches.
Montreal. Belleville, Chatham. Newmarket.
Hamilton. Galt. Woodctock. Seaforth.
Stratford. Clinton. Ayr. Norwich.

Prince Arthur Landing.

BANK OF TORONTO,

CANADA.

DIRECTORS.

WM. GOODERHAM, Esq, Toronto, President
AMES G. WORTS, Fsq., Toronto, Vice-President,
WM. CAWTHRA, Esq., Toronto.
A. T. FULTON, Esq., ‘Foronto.
JAMES APPLEBEE, Esq., Trafalgar.
WM. CANTLEY, Esq., Oakville.
GEORGE GOODERHAM, Esq , Toronto.

Cashier—GEORGE HAGUE.

Branches—Montreal, Peterboro’, Cebourg, Port Hope,
Barrie, St. Catherines, Collingwood.

Foreign Agents—London—The City Bank. New York
—The National Bank of Commerce; Messrs. Bell &
Smithers.

The Bank receives money on deposit, and allows
Interest according to agreement.

Interest allowed on current cash accounts.

Letters of credit issued availahle in Great Britain, the
West Indies, China and Javan,

The Chartered Banks.

MERCHANT’S BANK

OF CANADA.
Capltal - - - $9.000,000
Head Office, - - - Montreal,

BOARD OF DIRECTORS.
SIR HUGH ALLAN, . « + + President
HON. JOHN HAM ILTON, + . Vice-President.
Damase Masson, Esq. Andrew Allan, Esq.
Adolphe Roy, Esq. Wm, F. Kay, Esq.
Hector Mackenzie, Esq.

JACKSON RAE . . Gen. Manager
JOHN ROBERTSON, Inspector.,

BRANCHES AND AGENCIES.
Montreal. Napanee.
Toronto. Brampton.
Hamilton, Elora.
Kingston. Lindsay.
‘Bellevilie. Almonte.
London. Kincardine,
Chatham. Orangeville.
Galt. Pembroke.
Ottawa. Mitchell,
Waindsor. Waterloo, Ont;
Ingersoll. Tilsonburg,
St. Thomas. St.{fhn's, ue.
Stratford. St. Hyacinthe.
R-rlin. Sorel,
Owew. Sound. Renfrew, -
Walkerton. Fergus.
Prescott, Beauharnois.
Perth- Gananoque.
Levis, Winnipeg, Manitoba.

Agents in Great Britain.—London, Merchants Bank ot
Canada, 32 Lombard Street. London Committee—Right
Hon. Lord Lisgar, G.C.B., Hugh Edmonston Mont-

om:rie, Esq, Sir William J. V\}g Baynes, Bart., Thos.
ilburn, Esq. HUGH MUI , Manager.

Bankers in Great Britain.—The London Joint Stock
Bank, The Bankof Scotland.

Agentsin New York.—Walter Watson and W, J. deB.
Jugram, 62 Wall Street.

[g’a.nks i New York.—The National Bank of the Re-
public.

ONTARIO BANK.
Capital Subscribed, £3,000,000; Paid-up, $2,9;8,685;
Reserve Fund, $525,c00,

HEAD OFFICE, - - TORONTO, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PRESIDENT.
ON. W. P. HOWLAND, VIce-PRESIDENT.
HON. D. A. MACDONALD.
C. S. GZOWSKI, Esq.
D. MACKAY, Esq.
WM. McGILL, Esq., M. D.
A. M. SMITH, Esq.

D. FISHER, General Manager.
Agents for the Government of Ontario,
Branches.—Guelph, Lindsay, Montreal, Oshawa, Peter-
boro’, Ottawa, Port Perry, Port Ho, , Pemb ke,
Bowmanville, Whitby, Mourft Forest, oronto, Prince
Arthur's Landlng, Winnipeg.
Foreign Agents.—London, Eng.—Bank of Montreal.
New York—R. Bell and C. F. Smithers. Boston—
Tremont National Bank.

Bank of British Columbia

(Incorporated by Royal Charter, 1562.)

CAPITAL, $2,500,000 (WITH POWER TO INGREASE)

DIRECTORS.

T.W.L.Mackean, Esq.,(Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(London Director Bank of Montreal) Deputy Chairman.
Las. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.}

Eden Colville, Esq., (Deputy Governor Hudson's Bay Co.)

H. D. Harrison, ?qu., (Messrs. Falkner, Bell & Co., San
Francisco). Sir Jobn Rose, Bart, K.C.M.G., (Messrs.
Morton, Rose & Co., London.)

London Office—s East India Avenue, Leadenhall Street,
London.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of l\fontrea]. .

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B. C., April 3, 1875.
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MERCHANTS BANK

OF PRINCE EDWARD ISLAND.
CHARLOTTETOWN, P.E. L

DIRECTORS :

ROBERT LONGWORTH, Esq., President.
Hon. L. C. OweN, GeorGE R. BEER, Esq.
Hon. A. A. MACDONALD, ALEXANDER BrowN, Esq.
Jouxn F. RoBERTsON, Esq., ARTEMAS LoRrp, Esq.

‘Wu, McLEaN, Cashier.

AGeNnTS:
LONDON—THE CITY BANK.
NEW YORK—THE BANK OF NEW YORK.
BOSTON—THE BOSTON NATIONAL BANK.
MONTREAL, ST. JOHN, AND HALIFAX—THE
BANK OF MONTREAL.

Collections made in all parts of the Island on the most
favorable terms, and returns yromptly remitted.

THE DOMINION BANK.

Notice is hereby given thata Dividend of 4 per cent.
upon the Capital Stock of this Institution has been this
day declared for the current half-year, and that the same
will be payable at the Banking House, in this City, on
and after

Monday, the 1st day of Nov. next.

The Transfer Books will be closed from the 16th to the
318t October next, both days inclusive.
By order cf the Board.
R. H, BETHUNE, Cashier.
Toronto, 2gth Sept., 1875.

The Chartered Banks.

The Chartered Banks.

MOLSON'S BANK. _

CAPITAL, - - - $2.000,000.

BOARD OF DIRECTORS.
. Molson, Esq, Pres.  T. Workman, Esq., Vice-Pres.
. Hudon, Est}:;. Thos. Cramp,Esq.,
T.]. Claxton, Esq. R. W, Shepherd, Esq.
Honourable D. L. Macpherson.

HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

. BRANCHES,
Brockville—]. W. B. Rivers, Manager.
Strathy, do. "London—Jos. effery, do. Meaford—P.
Fuller, do. Mornsburg—]} Clouston, do.  Owen
Souni—Thomas Blakeney, do. Smith's Falls—A. L.
Thomas, do. Screl—H. C. Brewer, do. St. Thomas—

Exeter—E. W,

G. K. Morton, do. Toronto—].. 'H. Robertson, do.
Windsor—C. D. Grasett, do, Welland—]. W. Mc-
Glashan, Agent. ki—W. F, Rogers, do.

AGENTS.

Quebec and Ontario—Bank of Montreal Branches snd
Agencies. New Brunswick and p, E. Island—Bank of
New Brunswick, St. fohn, N.B, Nova Scotia—Bank of
Montreal, Halifax, N.8. Newfoypdland —Commercial
Bank, St. Johns.

IN GREAT BRITAIN,

London—Bank of Montreal, Ml\r«}essrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York—Messrs. Morton, Bli.g & Co., Messrs. Bell
& Smithers, Mechanics Nationa] Bank. Boston—Mer-
chants National Bank. Portland_Casco National Bank.
Chicago—First National Bank., (jepcland—Comma=rcial
National Bank. Detroit—Second National Bank. Buf-
falo—Farmers & Mechanics National Bank. Milwaunkee
—Wisconsin Marine and Fire [psyrance Co. Bank.
Toledo—Second National Bank,

Collections made in all parts of the Dominion and
returns promptly remitted at lowest rates of exchange.

BANK OF HAMILTON.

CAPITAL SUBSCRIBED, - - $1,000,000
Head Office, - - =~ Hamilton.

DIRECTORS.
DONALD McINNES, Esq., President.
JOHN STUART, Esq., Vice-President.
ames Turner, Esq. Dennis Moore, Esq.
dward Gurney, Esq. ohn Proctor, Esq.
George Roach, Esq.
H. C. HAMMOND, Cashier.
Agents in New York—Messrs. Joun J. Cisco & Son.
Agents in London, England—THE NATIONAL BANK oF
: COTLAND.
Agencies.
W. CorBOULD, Agent.
H. S. StevEN, Agent.
E. A. CoLQUHOUN, Agent.

Listowel - -
Port ELGIN -
GEORGERTOWN -

~ ST. LAWRENGE BANK.

CAPITAL AUTHORIZED, - - $1,000,000
HON. T.N.GIBBS, - - PRBSIDENT.
W.F.COWAN, - - - Vice-PRESIDENT,

W. F.ALLAN,
R.C. JAMIESON, )
A T, TODD, DiIRECTORS.
DR. MORTON,
J. C. FITCH,
J. L. BRODIE, CASHIER.
AGENCIES.

Bradford, London, Picton,
annington, Markham, Strathroy,
olborne, Newcastle, Wingham,
arriston, Oshawa,

AGENTS.
Montreal—Bank of Montreal.

New York —Messrs. Bell & Smithers.
London, Eng.—Imperial Bank.

METROPOLITAN BANK.

MONTREAL.

CAPITAL SUBSCRIBED, - - $1,000,000
Hon. HenrYy STARNES, - - - President.
Mr. M. CuviLLIER, - - - Vice-President.

G. H. R. WAINRIGHT, Cashier.
DIRECTORS :
Jas. O’Brien, Henry HOGAN.
SAM’L WADDELL. HENRY JUDAH.
M. P. Ryan.
June 18th, 18744 | .

A}

Capital - - -

—

DIRECTORS :
J. A- MOREN, Esq., PresipenT.
JOHN GIBSON, Esq., Vicg.PrestpeNT.

Hon. ROBT. BOAK, M. P. BLACK, Esq.,
W. P. WEST, Esq., W. J. STAIRS, Esq.
EDWARD SMITHE q.

W. 8. STIRLING, Esq,, CasniER.
Agency at Annapolis, Nova Scotia,
Agents in London—London and Westminster Bank.
Agents in New York—National Bank of Commerce.
Agents in Boston—Merchant’s Natjonal Bank.
Agents in Montreal—La Banque dy Peuple.
— e dule

BANK OF NOVA SCOTIA.
Incorporated, 1832, Capital, $1,000,000,

Pknsxpsnr——loﬁ S. MACLEAN.
CasHier—W. C, MENZIES.

$1,000,000.

Head Office - - Halifax.
Agencies in Nova Scotia:
Kentville, Ambherst, New Glasgow,

Yarmouth, Pictou, North Sydney,C.B,
And in New Brunswick—St. John.
London Agents—Williams, Deacon & Co.

Union Bank _of igwer Can.

CAPITAL, - - $2,000,000.
Head Office, - - - Quebec,

DIRECTORS.
CHARLES E. LEVEY, Esq., President.
Hon. THOS. McGREEVY, Vice-President.
Hon. Geo. Irvine, }ohn Sharples, Esq.,
D. C. Thomson, EB%, . B. Renaud, Esq.,
Andrew Thomson, Esq.
Cashier—P. MacEwen.  Asst, Cashier—]. G. Leitch,
BrancuEs.—Savings Bank (Upper Town,) Montreal,
Ottawa, Three Rivers.
Foreign Agents.—iondon—The London and County
Bank. New York—National Park Bank.

Eastern Townships Bank

AUTHORIZED CAPITAL

1,000,000
CAPITAL PAID IN . . . 1,150,000
RESERVE FUND . . 275,000

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. | C. BROOKS, Vice-Pres't.
B. Pomroy. A, A. Adams. Hon.J. H. Pope.
G. K. Foster. E. O. Brigham. G. G. Stevens.
Hon. T. Lee Terrill.

Head Office—Sherbrooke, Que.

WM. FARWELL, jr. . . . . Cashier
BRANCHES.

Waterloo. Cowansville, Stanstead.

Coaticook. Richmond.

Agents in Montreal—Bank of Montrea.

Loadon, England—Bank of Montreal.

Boston—National Exchange Bank.

Coliections made at all accessible points, and promptly
remitted for.

CITY BANK MONTREAL

INCORPORATED A.D. 1833.
HEAD OFFICE—MONTREAL.

DIRECTORS.
SIR FRANCIS HINCKS . .
R. J. REEKIE,Esq. . .

ohn Grant, Esq. Robert Moat, Esq.
. W. Ogilvie, Esq. A. M. Delisle, Esq.
Henry S. Tiffin, Esq.
J. B. RENNY,
i Cashier.

Branches and Agencics.— Toronto, W. Hamilton.
Manager; Toronto, Yonge Street, A. Green, Agent;
st. Catharines, W. T. Benson, Manager; Sherbrooke, Q.,
‘W. Addie, Agent.

Agents in New York—The National Bank of the Re-
public. In Boston—Messrs. Kidder, Peabody & Co.
Bankers in London—Alliance Bank (Limited), The Na-
tional Bank.

~ UNION BANK

OF :
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

. President.
Vice-President.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE at CHARLOTTETOWNS
BRANCH at SUMMERSIDE. :
AGENTS IN

Montreal..............
New York .
Boston, ..
London, E

«.....Bank of Montreal.

....National Park Bank.
Merchants’ National Bank.

..Union Bank of London.

LA BANQUE DU PEUPLE,
CAPITAL_$2,000,000.
Head Office, - -

J. PRATT, Esq., President.
A. A, TROTTIERJ Esq., Cashier.

Montreal.

FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

MARITIME BANK,

OF THE DOMINION OF CANADA.
ST1. Joun, N.B

Capital - - -  $1,000,000.

Head Office, - - St. John, N.B.

President—JAMES DOMVILLE, Esq., M.P
Vice-President—ZEBEDEE RING Esq

DIRECTORS.
Hon. W. MUIRHEAD, Senator.

GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
J. W NICHOLSON, Esq.
ALFRED RAY, Cashier.
AcenTs.—Quebec, Ontario and Nova Scotia—Bank ot

its’ Branches and Agencies. New York—RBel!
l’g og:ﬁ:t‘fext: Cln'ca%o—Bnnk of Montreal Bo,;o,f_
Merchants National Bank.
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THE FEDERAL BANK

OF CANADA.
OAPITAL, - - - - $1,000,000

TORONTO.

HEAD OFFICE, - -
BOARD OF DIRECTORS.
S. NORDHEIMER, Esq,, - -  President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., éohn S. Playfair, Esq.
President Corn Exchange. eo. W. Torrance, Esq.

H. S, STRATHY, Esq., Cashier.

BrancHes—London, Simcoe, Guelph, St. Marys, Au-
rora and Yorkville.

AceENTS.—London, Eng.—The City Bank, Thread-
needle Street.

New York—American Exchange National Bank.

Canada—Bank of Montreal and its Branches,

Collections made in all parts of Canada and the U. 8.

Gold and Currency Drafts on New York bought and sold.

Interest allowed on Deposits according to agree-
ment.

BANK OF OTTAWA,

OTTAWA.

DIRECTORS :

AMES MacLAREN, Esq., President.
HARLES MAGEE, Esq., Vice-President,

C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, £sq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. George Hay, Esq.
¥10n. L. R. Church,M.PP. .
PATRICK ROBERTSON,
Cashier.

Agency—Arnprior. Agents in Canada—Canadian Bank
of Commerce. New York—l]. G. Harper & J. H.
Goadby. London, Eng.—Allianc Bank (Limited).

IMPERIAL BANK

OF CANADA.

Capital Authorized .................ccoeoh. o, $1,000,000
Capital Subscribed......... tetestsreriaiieseess 620,000
DIRECTORS:

H.S. HOWLAND, Esq., President, i
T.R.MERRITT, Esq., Vice-President, St. Catharines,
OHN SMITH, Esq., T. R. WapsworTH, Esq.,

oN. JAs. R. BENsoN, ‘Wwm. RAMsAy, Esq.,

St. Catharines, R. CARRIE, Esq.,
P. HucgHEs, Esq., oHN Fisken, Esq.,
D. R. WILKIE, Cashier.

The Bank was opened for the transaction of a general
banking business on Monday, the 15th March, in the
offices in the Masonic Hall, Toronto St., adjoining those
of the CANADA PERMANENT LOAN and SAVINGS
CO. Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections,

PICTOU BANK,

PICTOU, N. S.

SuBscRIBED CAPITAL . . . .

$500,000

DIRECTORS:
OHN CRERAR, Pres, R, P. GRANT, Vice-Pres.
M. GORDON, Esq. OHN R. NOONAN, Esq.
ROBERT DOULL, Esq. ISAAC A. GRANT, Esq.
JAMES KETCHIN, Esq.
THOS. WATSON, Manager.

AaenTts.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank,

STADACONA BANK,

QUEBECGC,
CAPITAL, - - - - 81,000,000
DIRECTORS.
A, g;OSEPH, . . . President.
P. GARNEAU,M.P. P. . Vice-Pres.
‘A, P, Caron, M. P. John Ross.
William Drum. U. R, Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

‘WM. R, DEAN, Cashier.
Agents in the Dominion—Bank of Montreal.
o New York—Bell & Smithers.
“ Chicago—Bank of Montreal.
London,'England, National Ban of Scotland.

JFivancial. .

MERCHANTS' BANK

OF HALIFAX.
CAPITAL, - - - - 8$1,000000

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hon. JEREMIAH NORTHUP, Senator, Vice-Pres.
James Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. X Michael Dwyer, Esq.
George Maclean, Cashiez.  Joseph Wier, Esq.

Agents in Ontario and Quebec—Merchant's Bank ot Can-
Agert in Prince Edward Island :
Charlottetown . ..Owen Connolly, Agent.

Summerside ... .....Stephen McNeill, *
. ) Agents in Nova Scotia:
Agmgomsh—'f. M. King. Bridgewater—Andrew Gow,
Pictou—Wm. Ives. Sydney—]J. E, Burchell, -
Truro—John B. Dickie. Weymouth--C Campbell, Jr.
Maitland (Hants Co,)—David Frieze,

THE QUEBEC BANK.

Incorporated by Royal Charter, A.D. 1818.
ICAPITAL $3,000,000.
Head Office, - - -

BOARD OF DIRECTORS.
iIAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.
Sir N. F. Belleau, Knight.
Hen}r{y Fry, Esq. R. H. Smith, Esq.
T. H. Dunn, Esq. A.F. A Knight,
JAMES STEVENSON, Esq., Caskier.
Branches and Agencies in Canada :

Ottawa, Ont. ‘Toronto, Ont, Pembroke, Ont.
Montreal, Que. St. Catharines, Ont. Three Rivers, Que
Thorold, (Ont.)

C. Hengry, Inspector.
Agents in New York—Messrs. Maitland, Phelps & Co.

Agents in London—The Union Bank of London.
Agents in Paris—Gustave Bossange.

LA BANQUE NATIONALE

HEAD OFFICE, QUEBEC.
CAPITAL AUTHORISED

Quebec,

sq.

. . $2,000,000
" SUBSCRIBED . R 2,000,000
“ PAID-UP . . . . 1,954,000

DIRECT
HON. EUGENE cmmg, Proes'?dse;n.
HON. ISIDORE THIBAUDEAU, Vice-Presicent.
Hy. Atkinson, Esq. Ol Robitaille, Esq., M.D.
Hon. U, ]. Tessier. C. Tetu, Esq.
P, Vallee, Esq.
FRS. VEZINA, Cashier.
Agency —Sherbrooke, P. Q.
Montreal Branch—William Moffatt, Manager.
Ottawa Branch—Sam. Benoit, Manager.
Agents in New York—National Bank of the Republic.
England—National Bank of Scotland.
Other agencies in all parts of the Dominion.

STINSON’S BANK,
HAMILTON, ONT. Established 1847
Allows four and five ger cent interest on deposits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.
Bankers in New York—Agents of the Canadian Bank
Commerce.

Bankers in London—National Bank of Scotland.

T Financial.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

ESTABLISHED, 1855,

Paid-Up Capital, $1,500,000. Reserve Fund, $ 81.
Total Assets, 83,415,452, 457:4
OrricE—Masonic Hall, Toronto Street, Toronto.
BANKERS—The Bank of Toronto, The Merchants'
Bank, The Bank of Montreal, The Federal Bank,
SAVINGS BANK BRANCH.
Money accepted on deposit, withdrawable on notice,

and bearing interest at 5 and 6 per cent. per annum ay-
able half-yearly. 3 P P i

Deposits received and repaid through the a.encies of
the Company’s bankers, free of charge.

The investments of the Company are limited to mort-
gages upon real estate, situate in Ontario, and to Gov-
ernment and Municipal Securities.

Further informat:on may be had, and circulars ob-

tained from
J. HERBERT MASON,
Teronto.

o o Managcf_.'(

THE FREEHOLD

Loan and Savings Co.
TORONTO.

ESTABLISHED IN 1859.

CAPITAL, $500,000, IN SHARES _OF $100 EACH
Resexve Funp, $120,000.

President, - - - HON. WM. McMASTER.
Sccretary-Treas. - CHARLES ROBERTSON
Irspector, - - . ROBERT ARMSTRONG.

Office Cor. Church & Court Sts., Toronto.

N.B.—Cash advanced on Freehold Property, on long
credit, and easy terms of payment. Deposits received
on Interest.

 WESTERN CANADA

LOAN & SAVING COMPANY.

Offices: No. 70 Church St. Toronto.

CAPITAL - - - - - $700,000
RESERVE FUND - - - 170,000
TOTAL ASSETS - - - - 1,553,000

President—Honorable Geo. W. Allan, Senator.
Vice-President—Samuel Platt, Esq., M.P.
Secretary—Walter 8. Lee.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, 187s.

~  HURON AND ERIE
SAVINGS & LOAN SOCIETY

INCORPORATED 1864.

CHAS. STEAD, Esq., President.
J. G. McINTOSH, Esq., Vice-President.
Paid up Capital .. $750,000
Deposits in Savings Bank . .
Reserve Fund ..................
Money advanced on the security of Real Estate in
iarge on small amounts, and on favorable terms of repay-
ment.
Deposits received in the Savings Bank, and interest
1110\Yed at 5and 6 per cent. per annum, payable half-
yearly.

OFFIOE—Richmond Street, London, Ontario.
L. GIBSON, Sec. and Treas.

THE ONTARIO
SAVINGS &INVESTMENT SOCIETY

Subscribed Capital, . - - $1,000,000
Paidup, - - - - - - 600,000
Reserve Fund, - - - N 120,000

_Money loaned on Real Estate Securities only, Muni-
cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.

Interest allowed on Deposits, at the rate of 5or 6 per
cent per annum.

WILLIAMF. BULLEN,

N Manager.

Office—Cor. Richmond & Carling Sts.,
London, Ontario.

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long da‘e, but may be dis-
char%{ed at any time, on usual notice.

2. Repaid gradually by a Sinking Fund. .

3. Interest paid half-yearly or yearly, and not in ad-
vance.

4. Interest only charged from date of Cheque.

5. No Commissions allowed or charged.

6. No expenses of renewals.

. Loan completed with greatest despatch.

4‘he Companyalso purchases mortgages at liberal rates.

Forms of application may be had of the local valuers
or by writing direct to the Company’s office.

Company's Office, } J. SYMONS, Secretary.
23 Toronto Streeet, Toronto.
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Financial.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).
Presipexnt—Hox, W. P. HOWLAND, C.B.
Vice-PRESIDENTS
C. S. GZOWSKI, Esg., C.E.
DONALD A. S8MITH, Esq., M. P.
Money lent on security of Improved Farms, and pro-

ductive City and Town Property.

\ |Mortgages and Municipal Debentures
}. G. MAC

urchased.
ONALD

Manager.
44 King Street West, Toronto.

M. K. JESUP, PATON & CO.,

BANKERS.
No. 52 William Street, New York.

Draw Exchange on

Accounts ef Banks,
avourable terms.
S.Ir;lterest ‘Allowed on Balances Subject to Drafts at

ight.

Investment Securities Bought and Sold.

Special attention given to orders for purchase or sale
of Sterling Exchange or Gold.

MacDOUCALL BROTHERS,

STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States, and London,

Mr. H. CRUGER, OAKLEY, Member of New Yerk
Stock and Gold Exchanges, hnvin% joined our firm, we
are now prepared to execute orders for the Purchase and
Sale of Stocis on the New York Stock Exchange on the
same terms as are current in New York.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Union Bar.k of London,
Bankers and others received upon

. Campbel! & Qassels,
C.).CAMPBELL,] 56 & 58 King Street East, [W.G.CASSELS
TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bondsand Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
ORrpERS EXECUTED PROMPTLY ON Best TERNS.
Robert Beaty & Co.
BANKERS, BROKERS,
(Members of Steck Exchange,}

53 King Street East, Toronto.

&c.

DRAFTS on New York and United States Currency,

Gold, Silver, and uncurrent monies bou¢ht and
sold at best rates. Orders fer the purchase or sale_ of
Stocks, Bonds and other securities on Commission
promptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

W. ALEXANDER. JOHN STARK.

ALEXANDER & STARK,
Stock Brokers and Estate Agents,

0 KING STREET EAST,

TORONTO,
(Members of the Stock Exchange,)

Buy and sell Stocks, Debentures, &c. Mortgages and
Loans negotiated.

Orders promptly executed.

CHRISTIAN, GALT & CoO.,

BANKERS, BROKERS

AND

GENERAL FINANCIAL AGENTS.
384 Notre Dame Street, Montreal.

Flnancial

Financial.

C. H. SMITHERS, W. M. DONALD,
Member N.Y. Stock Exch. ember N.Y. Gold Exch

Bankers and Brokers.
Stocks, Bonds, Gold, Government Securities and Foreign
Exchange bought and sold on Commission.
=" Interest allowed on Deposits,
ROOM 34, DREXEL BUILDINGS,
No.3 BROAD STREET, NEW YORK.
Refer, by permission, to Agents of the Bank of Montreal

TORONTO SAVINGS BANK

72 CHURCH STREET.

DEPOSXTS RECEIVED, FROM TWENTY
Cents upwards; invested jn Government and other

first class securities. Interestallowed at 5 and 6 percent
Loans on Stock and Bond collaterals.

HON. FRANK SMITH, Senator, President.
Bank of Deposit—Canadian Bank of Commerce.
JAMES MASON, Manager

KIRK & HOBSON

STOCK & EXCHANGE BROKERS,

(Of the Montreal Stock Exchange),
10 Hospital Street, Montreal.

Stocks, Bonds, Debentures, etc., bought and sold on
margin or for cash. Orders promptly attended to.

REFERENCES.—The President, Directors, and Cashier
of the Union Bank of Lower Canada

Bond Brothers,

ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGE.)

Orders received forf the purchage and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States, * '

CORRESPONDENTS®

Mess:s. SHEPHERD & GRIEV ON, London, Erg.
Messrs. DRAKE BROS,, New YEorsk. h JErg

: . §
MACDOUGALL - DAVIDSON,
BROKERS
North Bri.ish and Mercantile lns‘urance Buildings,
MONTREAL.
{Members of the Stock Exchange,

CORRESPONDENTS.—The Bank Montreal, London;
Messrs. Morton, Rose & Co;a,nxi,:r{don; The ' Bank of

Scotland in Edinburgh, G1 ; . .
Cammann & Co., New York, asgow and Dundee; Messrs

W. MOWAT & SON,
Bankers and Brokers,
MOWAT’'S BLOCK,
Wellington Street, STRATFORD.

Special and prompt mentfcm paid to Collections.

Hime, Baines & Co,,

STOCK BROKERS,
20 King St. East, Toronto,

Buy and sell on Commission,

Stocks, Bounds, and Debentures.
Mortgages Negotiated.

JAMES & PHILIP BROWNE,

(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKERS,

Members of the Toronto Stock Exchange,

YONGE STREET, TORONTO.

LAWRENCE BUCHAN,
STOCK BROKER,

(Member of the Stock Exchange)

General Financial Agent,

Orders for Investment or on margin promptly at-
tended to. gin prompey

22 King Street East, - - Torente

. B. ALMoN, L. C. MACKINTOSH,

(Late Bank of Nova Scotia.|
ALMON & MACKINTOSH,

BANKERS, BROKERS,

AND
General Financial Agents,
HALIFAX, N. S.

tAltl1 branches of Banking and E xchange Business trang-
acted.

_Collections made without charge. Are prepared to
give every information regarding business concerns in
the Maritime Provinces.

J. D. CRAWFORD & Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,

CorNER HosprTaL ST. AND EXCHANGE
CoURrT,

MONTREAL.
GEO. W. HAMILTON.
E. FORD,

STOCK AND SHARE BROKER
Memt .. of the Stock Exchange,)

83 8t. Francois Xavier Street, Montreal.

J. D. CRAWFORD.

Stocks, Shares, Bonds, Debentures, and all classes
negotiable securities, bought and sold on commission and
on Margin.

HENRY C. SCOTT
STOCK AND SHARE BROKER,

(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,

32 Francois Xavier Street,
MONTREAL.

Jas. S. Macdonald & Co.

BANKERS AND BROKERS,
MEMBERS OF THE STOCK EXCHANGE,

Halifax, N. S.

Transact a General Banking Business.
chased.

Drafts on London, New York, Boston, and Montreal
at lowest rates.

Stocks, Shares, Bonds, Debentures, and all negotiable
securities bought and sold.

Collections made on ail accessible points.

Exchange pur-

Brown Brothers, .
ACCOUNT-BOOK MANUFACTURERS,

Stationers, Book-Binders, etc.,
66 and 68 King Street East, Torontc,Ontario

CCOUNT-BOOKS FOR BANKS, INSURANCE

Companies, Merchants, etc., made to order of the

best materials and for style, durability and cheapness
unsurpassed.

A large stock of Account-Books and General Stationery
sonstantly on hand. 3-ly

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, SOLICITORS, &G,

OrricE—11 & I3 T:url.n CHAMBERS,
Toremto St Toronto.
N W.Hovizs. C.W.Barr.

Janes BETHUNE.
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The Leading Wholesale Trade of Hamilton.
A A A e e,

S A

JOHN I. MACKENZIE & CO.,
HOGHSON S8T., HAMILTON.

We are now receiving packages of

FALL AND WINTER
DRY GOODS-

We announce a further reduction in

HOCHELAGA
CORNWALL COTTONS

JOHN I. MACKENZIE & CO.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS.

AND
Wholesale Grocers,
HAMILTON.

ApaM Brown.

NEW FALL DRY GOODS,

FULLY ASSORTED STOCK.

H. W. Routn

Dundas Cotton Manufactures,
FULL STOCK OF ALL BRANDS.
‘homson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO,,

Offer for sale as Agents of the Makers,

"CAST IRON PIPES

For Water or Gas.
Wrought Iron Tubing.
Rubber Coated Tubing.
Boiler Makers’ Supplies.
Estimates furnished on application.
OFFICE & WAREHOUSE:
16 St. John St.,, Montreal,

A. RAMBAY & SON,

Manufacturers & Importers of White
Lead and Colors Ground In Oil.

A full stock of GLASS, in Star, Diamond and Plate.
OILS—In Raw, Boiled and Pale Poiled, of Blundell'sand
other makes.

“ Lubricltinﬁ, Lard, Refined & Brown Seal,Cod,&c.

IN MISCELLANEOUS—Glue, Sand Paper, Brushes
of all kinds, and a full stock of all the miscella-
ueous requirements of the Trade in our line.

Wareho : e—37, 39 and 41 Recollet Street

Factory—16 to 22 cor. College and Inspector Streets,

ROBERT STEWART, JR.,
PRODUCE AND COMMISSION
MBERCEIANT,

Grey Nun's B.ildings, 27 St. Peter’s St., Montreal
Liberal Advances made on Consignments.

Rerarences.—Hon, Henry Starnes, Pres. Metropoli
tan Bank, Montreal; Messrs, S. Greenshields, Son &
Co., Montreal.

N. S. WHITNEY,
Umporter of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL

The Leading Wholesale Trade of Montreal,

W. and F. P. Currie and Co.,
100 GREY NUN STREET,
Importers of Pig Iron, Bar Iron, Boiler Plates,
alvanized Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, ' Veined Marble,
Ingot Copper, Iron Wire, Romau Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada _ do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Ciay, Gard. n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry White do, O=rain PiPEs,

PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS O

Sofa, Chair and Bed Springs.
A large stock alwavr on hand. 34-
JAMES ROBERTSON,
GENERAL METAL MERCHANT
AND MANUFACTURER,
Canada Lead and Saw Works.

Works—Queen, William and Dulhousie Streets.
Office and Ware ouse—z0 Wellington Street,

MONTREAL.

WINNING, HILL & WARE,

Distillers and Manufacturers

OF

Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 St. Paul St,
DISTILLERY & BONDED STORES,
287 and 289 Commissioner's Street,
MONTREAL.

THOS. ROBERTSON & CO,,
9, I{ & 13 Chenneville S8t.,
MONTREAL,

HEAVY HARDWARE MERCHANTS

And Importers of Engineers’, Boiler-makers’, Steam-
fitters’, Plumbers’ and *Gasfitiers Supplies.
Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittings, Galvanized Iron, &c. Engineers’ Stocks and
Dies, Whitworth's Thread.
Orders taken to import on favorable terms.

CASSILS, STIMSON & (O,

IMPORTERS OF

Foreipn Leathers and Shoe Goods,

Commission Merchants in
DOMESTIC LEATHER.

10 Lemoine Street,
MONTREAL.

THE COOK’S FRIEND
BAKING POWDER

Is a Staple Article, in demand everywhere. The Trade
supplied on ijberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Unlon Mills, 55 and 57 College Street,
MONTREAL.

The Leading Wholesale Trade of Montreal.

MORLAND, WATSON & GO,

SOLE AGENTS FOR THE

Chambly Shovel Works

MANUFACTURERS OF

LOWMAN'S CELEBRATED CAST STEEL
SOCKET SHOVELS, SPADES, de.,

Allin one piece without rivets or straps.
¥=" Warranted the-best in the world.

MORLAND, WATSON & co.,
385 ¢t 387 ST. PAUL STREET,
MONTREAL.,

J. A. MATHEWSON,

Importer and

WHOLESALE GROCER

202 McGILL STREET,
MONTREAL.

B. HUTCHINS,
GENERAL BROKER

And Commission Merchant,

30 S1, Francols XAvIER Sr.

MONTREAL.

JOoHN MCARTHUR & Son,

MERCHANTS IN

OILS, CHEMICALS
DYE STUFFS, GUMS, éc.

3710, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,,
Importer and Wholesale Grocer-

53 St. Peter St., cor. Foundling,
MONTREAL®

GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT
And Exporter of French Manut;actures.

16 RUE DU QUATRE SEPTEMBERE,
PARIS.

House in Montreal,

BOSSANGE & GARDINER,
30 Hospital Street. '

Sole Agents for F. Bumiller’s Champagnes,

THE CANAODIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
Works—Papineau Square,
Qffice and Warerooms, 335 St. Paul St.,
Agency—22 Front Street West, Toronto,

MONTREAL.
“
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‘The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers
AND
Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 ST. PAUL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.

Agents for LOWMOOR and STAFFORDSHIRE
IRONS. . Tores
A|1(RI.IPPS' Celebrated Cast Spring Steel Tyres,
xles, &c. .
Solid Drawer Brass Tubes, Wheels, Injectors,

General Supplies.
Anméalock ngl KRUPPS' CAST SPRING STEEL,
RAILWAY SIZES, on hand.

W J. M. JONES.

and

J. B. BURLAND.

The Leading Wholesale Trade of Montreal.

OUR FALL
Importation is now forward.
By Monday next the 23rd Instant,

we will be prepared to show an entirely complete
assortment of STAPL}E:m;,nd FANCY DRY

Robertsons, Linmm & CO5.

Hochelaga Cottons.
Cornwal ‘
Lybster Mills*
Dundas “

W. R. ROS§s & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF

NOTE.—In st‘?ck full ranges of
“
“ “

“ «“

TEAS AND GENERAL GROCERIES,

SHAW BROS. & CASSILS
TANNERS,

And

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH,

IMPORTER OF
BRITISH AND FOREIGN

FANCY LEATHER,
FRENCH CALF AND KIP,
ENGLISH WHOLE KIP,
Prunella Linings, Elastic Webs,

and every description of
SHOE MANUFACTURERS’ GOODS
WHOLESALE.
16 Lemoine Street,

MONTREAL.

Merchants Exchange, No, 11 St. Sacrament St.

MONTREAL.

Robinson, Donaghue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
Cor. ST. MAURICE & ST, HENRY 8T8,
MONTREAL. °

Samples sent by mail whon desired.

GLARK’S ELEPHANT 6-CORD

MILE-END, GLASGOW,

8POOL COTTON ON BLACKSPOOLS

is made specially for use on

SEWING MACHINES.

—_—
This Superior Thread i ng, free from knots, and
recommeng:d by the Sewin ;:vtlx;ochg‘;’e Agents throuéhout
the world as the BEST for Hand and Machine Sewing.

Orders received from Importing Houses in the Trade

only.
AyFull Assorted Stock always on hand.
Rrice Lists furnished on application.

MAGCDONALD,

MOODIE
& GO.

WHOLESALE

HATTERS

AND

FURRIERS

Huns’ Bulldings, 38 & 37 St. Peter 8t.,

MONTREAL,

FRED. BIRKS,

Sole Agent Dominion of Can,,

1 St. Helen Street, Montreal.

RED LEAD,
In 500 & 100 Ib. Kegs,

WHITE LEAD,

In 500 & 100 Ib. Kegs,
Also SCOTT'S WHITE LEAD in oil. For Sale very
low to close lots.

Copland & McLaren,
MONTREAL.

JOHN MCARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,

(i’lain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)

PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C

310, 312, 314, 316, St. Paul Street & 253, 255,257 Com
missioners Street,

MONTREAL,

=

The Leading Wholesale Tr-dg of Montreal.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF
PIG IRON, CHEMICALS,
Teas, Scotch Reflned Sugars, &c., &o.
432 to 436 St. Paul Street,
MONTREAL.

JOHN HATCHETTE & Co.,

Late Moore, Semple & Hatchette, successors to
Fitzpatrick & Moore,

Importers & General Wholesale Grocers,

Wine and Spirit Merchants,

56 & 58 College Street,
MONTREAL,

STOCK NOW COMPLETE.
FALL TRADE.

T. JAMES CLAXTON & Co.

1875. 1875.

MONTREAL, MANCHESTER,
Canada, England,
DRY GOODS, WHOLESALE.

We have Yleasure in announcing that OUR STOCK
is now complete in all Departments.

AUGUST 20tH, 1875.8

T.JAMES CLAXTON & CO
Caverhill Buildipgs, St. Peter Street, Montreal,

ercantile Summary, .

A saLE of American robes took place the day
previous, which also turned out unsatisfactory.

At THE Hudson Bay Company sales in
Montreal on Wednesday last, the finest qualities
sold as high as $19, but many of the skins of
inferior quality were withdrawn because the
prices were not satisfactory.

THE closing of a number of the Cape Breton
colleries threatens many of the miners with
destitution and as work will not probably be
resumed until Spring there will undoubtedly be
a great deal of suffering during the winter.
Appeals in all probability will be made to the
Government tor aid. The failure of the fisheries
in many parts will also add to the general want.

THE reserves of the marine insurance com-
panies of Halifax have been called upon pretty
heavily of late. Halifax has five solvent
marine underwriting associations, and all the
shipowning ports of Nova Scotia have their one
or more companies. Many of these companies
pay high dividends, others barely hold their
own, but as the proprietary are either shipown-
ers or shippers, it is out of one pocket into the
other all the time.

AT AN adjourned meeting of the creditors ot
Messrs. Moffat Bros. & Co. held on Wednesday
an offer of twenty-five cents cash in the dollar
was made in the interest of the insolvents by
Mr. John Bacon of this city. The ofter was
made in a very non-committal manner and was,
in substance, little more than a request that the
creditors should wait the conclusion of his
an-angexhents for raising the amount. The In-
spectors, considering that the offer was alto-
gether unsatisfactory, haveadvertised for tenders
for the stock.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALRRS IN

Canadian and American Manufactures

The Leading Wholesale Trade in Toronto,

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-
sale Dealers in

BOOTS AND SHOES,

No. 156 PHENIX BLOCK,

TheLeading Wholesale Trade of Toronto.

HENDERSON,
BOSTWICK
| & CO.,

IMPORTERS AND MANUFACTURERS oF

STRAW & MILLINERY GOODS, FLOWERS,

FEATHERS, &c.
NO. 58 FRONT ST., TORONTO.

or
HARDWARE AND AGRICULTURAL
IMPLEMENTS, FRONT STREET WEST,
10 & 12 Front Street West, Toronto. TORONTO.
FML1875. 1875.

GRAY, RENNIE & Co.,

25 Front Street West, Toronto.

WE ARE
HEAD QUARTERS

Gents Furnishings,

Ladies Furnishings,

Corsets and Skirts,

Knitted Wool Goods,
Haberdashery and Trimmings.

ORDERS SOLICITED.
GRAY, RENNIE & CO

FOR

P. G. CLOSE & CO,,

WHOLESALE

GROCERS,
TORONTO.

59, 61 and 63 Front St. East,

FALL. 1875,
STOCK COMPLETE,

LARGE, WELL ASSORTED,

AND UNSURPASSED IN VALUE.

DOBBIE & CARRIE,
9 FRONT STREET WEST

7t Cannon Street, TORONTO.
Manchester, England.

THE value of the wearing apparel, woollens,
cottons, silks, velvets, and fancy goods, import-
ed at Montreal during the first nine months of
this year was $8,199,961 against $10,535,332 in
1874, and $9,145,113 in 1873 for the same
period.

IN the dry goods trade in St. John, N.B., two
failures have taken place quite recently. Messrs,
R. S. Staples & Co. are successors of the old
firm of Staples, Spencer & Hampson, who failed
in 1870, and paid 50 per cent. of their indebted-
ness, which was supposed to have left them a
surplus of $21,000. In 1871 Mr. Spencer with-
drew about $7,000 in cash and goods, and re-
tired from the concern, which has now assigned
with liabilities of $31,000, and assets valued at
about $25,000. Messrs. Lansdowne & Martin
in February, 1872, purchased the dry goods
stock of Messrs. Magee Bros. for $62,000, giv-
ing the firm a bill of sale on their stock. Owing
to the dullness of trade and the heavy stock
they were carrying, they were also obliged to
assign with liabilities of $110,000. $65,000 of
this amount is due the old firm.

THE assignments for the past week include
the following: Douglas—Messrs. Culberson &
Co., saw-mill owners. Stayner—G. L. Darby,
general store-keeper. Port Hope—E. Shepherd,
dry goods. Lucan—]. Gleeson, grocer. Wind-
sor—Wright & Tisdale, tobacconists. Toronto
—Peter Barclay, flour dealer; D. McDonald,
grocer and liquor dealer. Prince Arthur’s Land-
ing—R. B. Horner & Co., general store-keepers.
Stouffville—G. Shankel, saddler. Montreal—
Messrs. Cote, Gougeon & Co., leather mer-
chants. Quebec-—Francis Gingras, hatter. St.
Henri—Felix Charron, boot and shoe dealer.
St. Jean Baptiste Village—Edouard Ferland,
cabinet-maker. Portland—W. C. Black, dry
goods. Amherst—Rogers & Black, stationers.
St. John—R. S. Staples & Co., dry goods.

OuR readers may remember that about a year
ago a sensational paragraph appeared in the
daily press of Canada stating that Messrs.
Emmanuel & Co., of Montreal, had entered an
action against the proprietors of this journal
claiming damages to the extent of $200,000.
One Heyneman who was managing partner in
the above named firm, immediately after their
suspension commenced business in Tobacco,
Cigars, &c., under the style H. Heyneman & Co.
His wife he stated had furnished a cash capital
of $10,000, and if necessary was willing to in-
vest about 8,000 more in bonds &c. In our
comments upon this affair we intimated that
possibly Mrs. H., had made substantial savings
from the old firm, as we could not understand
where the new capital came from. This we
presume was the cause of the bluster about a
libel suit and also of a personal threat of shoot-
ing a gentleman upon the staff of this journal
for writing the paragraph referred to. Only a
few weeks ago Mr. Heyneman reported that
their business was a properous one, that they
had during the year added about $6,000 to their
capital. If this be true it is hard to discover
why the concern should now want a compromise
from their creditors. This fighting partner the
other day gave an exhibition of his prowess in
first throwing a tumbler at the head of a New
York creditor, and afterwards drawing a knife
upon him. We have not a statement of their
assets and liabilities, but understand that they
are mainly in Germany and New York. We are
very much astonished to learn that a Canadian
bank, after knowing the history of the old firm,
should figure among the largest of their Can.
adian creditors.

A TEMPORARY reduction has taken place in

the American drawback on sugar. Until the 3rd
of last March the government of the United

States allowed the refiners an export duty of
$3.75 per hundred pounds, less ten per cent.
which they claimed as expenses for the cost of
collecting the duty. Under this regulation the
drawback amounted to $3.374 on each hundred
pounds sent out of the country; but after the
3rd of March the ten per cent. was reduced to
one per cent, and thus the drawback advanced
to $3.71}. Last week the Secretary of the
Treasury without any intimation of his intentions
to the refiners reduced the rebate of duty to $3.18
per hundred pounds exported. Secretary
Bristow appears to be desirous to pursue a sound
policy in the matter, but the difficulty of rightly
adjusting these duties is not one of the easiest,
as the recent difficulties existing between
Britain and the Continent will tend to show.
The interest of the refiners and merchants in
this connectior appear to be in conflict, but why
they should be so has never yet been reasonably
explained on sound principles. The suspension
of operations by Messrs. Redpath & Co., will
only be of short duration. We are imformed
that it is their intention to resume refining in the
course of three weeks.

THE counterteiting of trade marks is a crime
much more rarely met with than the counter-
feiting of lcoin, and the conviction of a man
named W.[H. Monsell, on this charge, lends
interest to a trial which took place last week in
Montreal. The [prisoner was a manufacturer’
of liquor in that city, and had succeeded, by
means both fair and foul, in establishing a
thriving business as a compounder of gin and
foreign wines. Labelling his gin bottles with a
false trade mark of John De Kuyper & Son, the
celebrated liquor dealers of Rotterdam, and
employing the marks of Martel, Hennessey, and
such other names of reputation as suited his
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The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

THOMAS LAILEY and CO.,
IMPORTERS

Wﬁolesa/em Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,
TORONTO.

purpose, his success was marked by the intro-
duction of these fraudulent mixtures into nearly
all the wholesale establishments of the country.
How this man succeeded for a long time in
deceiving the trade, we cannot readily under-
stand. There must be a ** marvellously dis-
tempered »’ taste among dealers, when liquors
of harsh flavour can pass for those of finer
qualities without detection ; or, if the appearance
of these compounds in the market is know-
ingly permitted, we can only say that too much
indulgence is shewn to infringements on legiti-
mate business. From the evidence at Monsell's
trial we must infer that compounding without a
license is a common practice and cannot be too
strongly condemned. The vending of these
spurious articles as genuine goods or the having
of them in one’s possesion without authority is
regarded by the Act as intent to defraud and is
deemed “forgery”. In the case of Monsell the
fine of $500 was lenient when the nature and
extent of his traffic are fully considered. He
has many companions in crime if recent asser-
tions be true. And from the means taken to
warn the public against such commodities the
transactions in them must be extensive. We
think the leading houses in the trade above
trafficking in injurious spirits, and hope they will
use their energies in suppressing offences of the
above character.

HowevEer conclusive may be the arguments
that can be advanced to prove the superiority of
the cash over the prevalent credit system of
doing mercantile business, it seems there is
nothing like a trial after all. Such is the expe-
tience of a firm in a village west of Toronto,
whose letter we give below. It is evidently
their opinion that they have found ¢ the philos-
opher's stone’—the secret of success, and
doubtless they have. Let the reader notice
how the thing works according to this record of

- facts, which are worth a thousand fancies on

the subject, ahd see how this firm regards the
*“dull times”:

To the Editor of the Monctary Times.

DEAR Sir,—We decided in August last to sell
only for cash after the 1st of September, and
advertised the same extensively, sending
circulars &c. Our success is entirely beyond our
expectations, our cash receipts having nearly
doubled.

SESSIONS, COOPER & SMITH,

MANUPACTURERS, IMPORTERS ANDWHOLESALE

DEALERS IN

Boots and Shoes,

36,38 & 40 FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH.

KING & <BROWN,

MANUFACTURERS OF
BOOTS AND SHOES,
NO.27 FRONT ST., TORONTO.

Our fine lines are now made as follows :—Men's in two
widths, B. & C. sizes and ha'f do.f.oléoys' in two widths,
B & C sizes and half do.; Ladies’ in seven widths, AAA,
A3, B B}, C & C4 sizes and half do. Straights and
Rights and Lefts; Misses’ in two widths, B & C sizes
sizes and half do.; Childrens in two widths, B & C sizes
and half do. Rights an: Lefts and Straights. Each
boot is stamped on bottom and lining with our name
width and size. AA, very narrow; A, DaIrow; A
slight medium B, medium B}, Fuil medium C, wide, C
very wide,

J. D. Kinc. Cnas. BRowN.

In 1873 Sept. Cash for Goods $1,878 and
on account $1,310 ...... . ...... total $3,178
In 1874 Sept. Cash for Goods $z,074 and
on account $1,466 total $3,540
In 1875 Sept. Cash for Goods $4,586 and
on account $1,651 ..., . ...... total $6,237
We feel that these is an undue croaking about
vard times, and were there fewer in business,
2nd those only who had capital and experience,
<here would'be a different tale to tell. The
rarmers in this county are now selling the largest
crop they have had for ten years. We enclose
our circular. Don't use our names ; we only write
1o let you hear the other side of the case, and
we think you are fully justified in looking for-
ward to better times in Ontario. All purchases
raade by usin September and before are paid,
we are remitting daily for goods bought this
month and of course we make one-third of our
t et profits in cash discountg,
We are yours truly, —
——————————

OIL MATTERS IN PET_ROLIA.

—_—

(From our own Correspondent.)
. PETROLIA, Oct. 19, 1875.

The production of crude, owing to the new
wells, has slightly increased, and can now be
rated at about 6,000 brls. per week. The ship-
ments are fully up to the production. The Lancy
rafinery is making distillate for the London
Association, and the home works are running, in
fact things look far more lively and business
appears better. Mr. F. Smith is putting up a
new refinery, this, together with the new ones
going up in London, must have the effect of
breaking up the combination. The gentlemen
forming this combination, are joint owners of
the old Englehart works, now the Victor, and in
the event of a break up they will be enabled to
place oil on the market at such rates as must
make all competition ruinous.

I am glad to say that Mr. Englehart is now
here and is putting down several wells, besides
resuscitating some old ones, He has purchased
hthe old Carbon Oil Co. works, both here and in
Hamilton, and is at present one of our largest
well owners.

Prices of crude and refined remain unaltered.

Shipments for the last week were crude 7,700

brls. ; refined 450 brls.

TO THE TRADE.

HUGERES BROTEHHRS
SHOW THIS WEEK

4 Cases Worsted Coatings.
1 Case New Corsets.
1 Case Ribbons.
1 Bale Striped Prints.
1 Case Linens.
1 Case Small Wares.
(Per Cargo Express.)

Stock well assorted. Orders carefully filled and promptly
shipped. Terms Liberal.

HUGHES BROTHERS,

62 YONGE STREET.
Toronto July, 1875.

H. A.NELSON & SONS,

SIMPORTERS OF

Fancy Goods, Toys, &c.,

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West,
TORONTO.

FALL 1875
JOHN ROBERTSON, SON & (0.,

Offer complete stock in

DRESS GOODS,
WINCEYS,
BLACK [LUSTRES,
STAPLES,

Ready for the inspection of Buyers visiting this market

JOHN ROBERTSON, Son & Co.,

24 & 26 Wellington Street West.

JAMES SHIELDS & Co.

IMPORTERS OF

THEAS.

ot to g7 St. Peter Street,
MONTREAL.

=

GENERAL
GROCERIES.

e

NO. 188 YONGE STREET
TORONTO.
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BRYCE, McMURRICH
& Co,,

IMPORTERS AND WHOLESALE

DRY GOODS

Merchants.

WAREHOUSE

34 YONGE ST., TORONTO.

THE MonNEeTARY TIMES,

AND TRADE REVIEW.

TORONTO, CAN., FRIDAY OCT. 22,1875.

FINANCIAL REVIEW.

The monetary situation at present is of
& singularly complicated character. At
one point gloom, uncertainty, and appre-
hension prevail in a marked degree. At
another there is a large amount of activity,
a brisk movement of crops, much circula-
tion of money, accompanied, nevertheless,
by a certain amount of apprehension,
largely reflected from other parts of the
country. Some classes are exceptionally
prosperous; the farmers of the West, for
instance, who have had for years a series
of fair harvests, and this year are blessed
with a most bountiful one. Many country
merchants and storekeepers, whose busi-
ness lies mostly among the farming class,
are doing well and accumulating money.
Towns and villages, on the other hand,
that have been dependent on the lumber or
timber trade, are feeling the pressure of
the times more severely every week. Many
branches of banks are increasing their de-
posits and circulation rapidly, and are
doing a prosperous and profitable business.
Others again are dragged down by a load of
unprofitable or slow accounts, connected
directly or indirectly with the interest just
named, and are meeting with losses more
or less severe as the season goes on. The
importing interest is undergoing a process
of severe curtailment, certain to be most
salutary in the end, but extremely trying
while the process of reduction is going on.
Diminished business calls for less hands to
carry it on, and also means less railway
freights, less employment for vessels,less cus-

toms duties, and less revenue to the govern-
ment. It will also before long mean less
banking accommodation, but it will be some
time before this desirable end is attained,
as the burden of old business has to be car-
ried in the meantime. Two years ago, an
era of universal prosperity seemed to have
set in. We had been growing and expand-
ing at a rate far more like that of a Western
American state than of a British colony.
Every interest was prosperous, save only
that of the speculative grain exporter.
Manufacturers were all busy, warehouses
were crowded with imported goods, and
storekeepers never had such fine assort-
ments. Real estate, as is always the case,
partook of the general tone. It was buoy-
ant. Holders were sanguine and hopeful
everywhere. Farming property was held

=l at far higher prices than had been known

tor years back, while in the cities and
towns, from Montreal downwards, a specu-
lative feeling was creeping in, and the
beginning of a state of things similar to
that of the great mania that preceded
1857. Now, however, all is changed, except
that good farms still maintain their price.
But town and village lots are dull, while a
decided reaction is witnessed in the cities.
A-vast number of failures have taken place
during the year so far, and an amount of
embarassment and uncertainty has sup-
ervened that almost surprises every
one. Banking interests have been so
seriously aftected that a reduction of
dividends has become a topic of gen-
eral discussion. In spite of high rates
of interest imposed mainly with a view
to keep down a constantly increasing
discount line, the banks have suffered such
losses that their net profits are smaller than
they were formerly. It is an entire mistake
to suppose that high rates of interest make
up for the losses sustained by bad debts in
times of depression. Bank losses are often
for such large sums that the profits made
out of an account for years are more than
swept away by a failure. The invariable
rule of high interest meaning bad security
can never be wholly escaped. Of course
the term * high” may be used 1n a relative
sense : that is, the interest on one transac-
tion may be high as compared with another,
at the same time, and in this case, the rule
is invariable. But even when interest is
high at one time as compared with another,
it operates also, though in a more indirect
way, for at such a time, the whole fabric
of credit is undergoing a process of deter-
ioration. And credit is so ramified, and so
sensitive in these times of commercial ex-
pansion, and the extraordinary interlacing
of interests one with another, that houses
of unquestioned strength become gradual-

ly weakened by the mere operation of de-
preciation over a large area of accounts
due to them. There are houses of such im-
mense credit business that they have
from half a million to a million due
to them either directly or indirectly
In a time of commercial depression the
whole value of such a mass of indebtedness
is aftected. Ten per cent. would be a small
amount of depreciation. It might in many
cases be reckoned at twenty, and if depres-
sion continued year after year as it some-

times does, the deterioration would go on
increasing,

Bearing this in mind, we may see how
seriously the interests of bankers are
affected by depression, and how a mere
increase of rate to the extent of one or two
per cent. by no means makes up for dete-
rioration of assets. Of the whole assets of
a bank by far the largest, part consists of
the debts owing to it by its customers.
Some of our banks have three millions of
such debts, some five, some ten, and one
has more than twenty. The whole amounts
to more than a hundred millions. Now if
any one were to make a valuation of this
enormous mass of debts he would certainly
reckon them to be worth vastly less than
they were a year ago. Of course there has
been many changes in details, but substan-
tially the same men owe the money that
owed it a year since. But there has been a
great deterioration in the means of firms;
and there has been an immense deprecia-
tion in the securities on which they have
obtained advances. Itis very doubtful if
five per cent. all round would express the
amount of shrinkage in value. In many
cases the depreciation has been far more,
but if we take it at an average of five per
cent. it will be seen how immensely this
overbalances any extra profits made by
charging increased rates of interest.

The bearing of all this on the question of
dividends is obvious. The losses of the
banks this year, generally speaking, have
doubtless far exceeded the average. What
these losses are exactly, is, of course, only
known to the few persons comprising our
bank boards, and officials. But that it has
been a disastrous year cannot be doubted.
Some of the larger dividends could scarcely
be maintained except, probably, by reducing
“Rests.” This is not desirable unless the
dividend would have to fall to a very
low rate. In that case a recourse to
the ¢“Rest” fund might be wise. But to
reduce dividends that have grown to double
their proportions is only following the ex-
ample long ago set by the great joint stock
banks,of England. :




THE MONETARY TIMES AND TRADE REVIEW—INSURANCF CHRONICLE. -

463

The following is the last official return
for Banks of Ontario and Quebec :—
LIABILITIES.
Aug.31,'75. Sept. 30, '75.

Capital authorized.. $67,466,666 $67,966,666
Capital paid up.... 60,412,953 60,525,291
Circulation ........ $18,869,023 $20,655,933
Government deposits 12,195,074 11,621,510
Public deposits on
demand ........ 29,507,787 28,844,860
Public deposits at
notice .o.ooveves 24,941,927 23,884,255
Due other Banks in
Canada ........ 2,308,009 2,172,159
Due other Banks not
in Canada ...... 3,280,800 3,440,241
Sundries .......... 55,844 76,552
891,158,464 $90,695,510
ASSETS.
Specie and Provin-
cial notes........ $ 13,250,066 $ 13,104,155
Notes and cheques
of other Banks .. 3,685,179 3,673,385
ue from other
Banks in Canada 3,391,339 3,209,634
Due from Banks not
in Canada ...... 5,162,436 5,947,048
Available Assets.. 25,489,920 25,934,222
Government Stock.. 1,162,262 1,162,262
Loans to Govern-
ment ......00.- 52,444 42,954
Loans to Corpora-
tions.........e0t 5,809,602 3,385,493
Discounts current.. 125,348,568 126,553,473
Notes overdue.... 5,131,523 5,621,826
Real Estate ...... 903,651 786,151
ank premises.... 2,684,799 2,810,395
Other Assets ...... 2,494,076 2,616,043
$169,076,845 $168,913,719

We give also a comparison of the princi-
pal items for same date last and present
years :

Sept. 30, "74.=Sept. 30, '75.

Government  depo-

Bits ........... . 14,692,673 11,621,510
Public deposits .... 60,715,170 52,720,115
Circulation ........ 25,912,212 20,655,933

. Total...... $101,320,055 $ 85,006,558
Discounts current. . 133,104,278 126,553,473

otes overdue...... 2,534,000 5,621,820

As the irregularities disclosed in the
returns of the two bankswhich have closed
have given rise to remarks tending to ut-
terly discredit the official returns, we deem
it well to point out that the variations
made by those banks from the actual state
of their affairs, have made very slight dif-
ferences in the totals of the returns, and
consequently do not detract so much from
their reliability as to the condition of the
banks, although they do destroy all confi-
dence in the figures of those two banks.
In the face of the above figures, showing 2
contraction of loaning power to the extent
of $16,300,000 and a decrease of only
83,500,000 in discounts during the past
twelve months, the banks need offer no fur-
ther explanation of their policy of strict
caution and restriction, more especially

when their deposits are ebbing out at the
rate indicated by the above return. That this
retrogression of deposits at a time when
they should be advancing arises mainly
from the timidity of country depositors, is
we believe known to the banks. The farm-
ers saved money last year largely. They
will do so this year beyond precedent prob-
ably ; if they do not persist in holding
grain in hope of a further advance.’ We
hear of them begging time for due pay-
ments when they have their barns full to
bursting. Their fears are natural but ex-
cessive. There is nothing to justify dis-
trust of any of the banks; and the earlier
the farmers bring out their produce and
place the funds realized at interest the bet-
ter for themselves and the country.

The Bank of England rate has been
raised to 24 per cent. and there is a proba-
bility of a still further increase. Gold is
flowing out to Germany to fill the void
caused by the withdrawal of small note and
silver circulation. It is coming also across
the Atlantic. The raising the rate arises
only {rom this outflow at present. It can-
not rise permanently unti| there is a consi-
derable revival of business in Great Britain.
There is considerable outflow of, currency
from New York to the interior, and a large
increase in bank discounts there. The
crops are evidently being marketed all over
the West and South, and moving to the
seaboard. With severe economy, con-
tinued for a year or two, there must be a
complete recuperation in the business
affairs of our neighbors.

Our own Crops are moving as rapidly to
market as ships and railways can carry
them. But freights in Montreal are exces-
sively fhigh and tonnage scarce. This re-
tards movements from that quarter. But
barley is being shipped very rapidly to the
States, and is bringing back quick returns
af fair rates. With a good harvest well
sold, and largely diminished imports, mat-
ters must be in a far better condition a
year hence than now.

S —————————
e m——

THE CARRYING TRADE OF NORTH-
ERN AMERICA.

—_—

The carrying trade of the north and
north-western parts of this continent is a
prize well worth competing for, and by the
construction of the Welland and St. Law-
rence canals, Canada has exhibited great
enterprise and liberality in order to secure
it. The St. Lawrence seems the natural
route for western ocean-bound freights, but
it has a formidable competitor in the Erie
canal. Latterly, both of these water routes
have had vigorous competition from leading

lines of railway, and an increasing disposi-
tion has of late been manifested by ship-
pers to send their freights by rail. The
struggle between these three competitors
for the carrying trade waxes warmer every
season, and although there need be no
fears that the immense and increasing pro-
ductions of the West will not ultimately
keep them all amply employed, it is inter-
esting to note the present extent, and grow-
ing increase or decrease of the traffic over
each.

To take the water routes first, let us
compare the traffic through the New York
canals with that through the Welland.
We include all the canals of New York,
and take the latest years for which we have
returns, being 1873 in the case of the last
mentioned, and 1874 in case of the Wel-
land canal. The flour, grain, &c., carried
through each during the years mentioned
was as follows :—

N. Y. Canals. Welland.
TONS. TONS.

Flour ....cc..e.ce 19,307..ccuu... 29,361
Wheat......c..oee 803,064......... 378,501
Corn 637,296......... 198,000
Barley ........... 70,586......... 7,729
Oats......coevenens 70,023 .00uueee 3,023
Rye ....oooveent . 30,160 516
Other articles. 00,000......... 5,338

Total...... 1,630,436 622,558

The quantity of these ariicles carried by
the New York canals in 1869 was 1,202,870
tons, and the above figures show, therefore,
an advance of 35.54 per cent. In the same
year (1869) the tonnage of similar descrip-
tions which passed through the Welland
canal was 479,882, the percentage of in-
crease as compared with 1874 being 23.55.
During the year 1871 more farm produce
was carried through the canals on both
sides of the lines than for several years
either before or since, and the tonnage
increased over that of 1869 by 44.67 per
cent. in the case of our neighbours, and
32.59 in ours.

The canals are the channels used for
conveying heavy goods, and in this class of
freights—which includes all not included as
flour, grain, &c.,—the tonnage which passed
through each during the last six years was
as follows :—

N. Y. Canals. Welland Canal. -

TONS. TONS.
1869 ...... 1,980,662 c000c00ereriees .375,623
1870 ...... 21389:365.... ...366,776
1871 ...... 2,011,277 0ees v oee .397:453
1872 . ....2,347:403 . cc00c 257,3,323
1873 .iveee2y374147 7 0e e o oeerenseeer-4704
1875 o (NOE ECVId) wersrrere - ++e:542:569

The increase of traffic in heavy goods
through the Welland was 44.44 during
1874 as compared with 1869, and only
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19.37 through the New York canals; but it
is apparent that the preponderance of ton-
nage carried by the latter is very large.
This arises chiefly from two causes: 1st,
Immense quantities of American coal is
shipped by water, this article alone con-
tributing more than two-thirds of their list
of heavy goods; and 2nd, our canals
attract but very little of the great volume
of eastern bound freights constantly pass-
ing to the New England States, which, it
is calculated, do not raise food enough to
feed their army of operatives longer than
one month of the year.

Turning to the two great New York Rail-
ways, the Central and Erie, their returns
show that they are formidable competitors
for the carrying trade in breadstuffs and
other vegetable food. As the table in the
report of the Inland Revenue Department,
bearing on this point, does not seem to cor-
respond with others previously given, we
shall adhere to those from which we have
already quoted. In this way we find the
tonnage of breadstuffs and grain carried
over the canals and railways to have been
as follows in 1869, and the last year for
which we have statistics:—

1869 1873-4

TONS. TONS.
Erie Canal.....o...oev.n. 1,202,870...1,630,436
Welland Canal......... 503,860... 622,558

Erie and New York

Central Railways... 1,087,809...2,036,992

It will be seen, therefore, that the Erie
and New York Central Railways carried
more of this class of articles than either of
the canals—in fact, not far from as many
tons as both of them put together. Itis a
most noticeable fact, that the percentage
of increase is by far the greatest on the
part of the railways. We have already
seen that the advance on the New York
Canals was 35 per cent., on the Welland
23, but on the two railways mentioned it
was no less than 87 per cent.! The in-
creased tendency of shippers to send
freights by rail finds confirmation in a re-
turn laid before the New York State Legis-
lature last year, of the total tonnage of
freight carried to tide-water by the canals
and railways of the State, the former car-
ried 68 per cent. in 1859; at the close of
ten years (1869) the percentage had de-
creased to 47 per cent., and in 1873, it had
further declined to 34 per cent. Itis pos-
sible th¢ Erie canal may not have been able
to promptly carry all the freights which
have offered of late years. But, however
this may be, there can be no doubt of the
fact that the greater despatch of railways,
and their increasingly moderate freight
rates, are rendering them more formidable
competitors of the canals for the carrying

trade of the continent, than was at one
time supposed they ever would be.

So far as our Canadian canals are con-
cerned, there was an increase in revente
from $459,993 to the sum of $491,143 'n
1873-4, and this too, in the face of the fa:t
that, in consequence of the stagnation in
the sawn lumber trade with the United

States, the receipts of the Ottawa ard;
Chambly canals largely declined. When,
we compare the total tonnage carried

through our canals and those of New York,
however, we cannot extract much satisfac-
tion therefrom. The disproportion is large-
ly against us, and the revenue returns are
not more favorable. The Erie canal has,
up to 1872, returned the State $15,000,000
more than its cost of construction, whilst
ours have returned very little more revenue
than the cost of maintainance and repairs.

After thoughtful consideration upon this
subject, we are convinced that the reason
our Welland and St. Lawrence canals d»
not pay better, arises from the fact, that
we at present secure but little of the vast
shipments of produce constantly passing
from the West to the New England manu-
facturing centres. Very little except ocean
freights are now attracted down the St.
Lawrence ; but if in addition we could offer
a water-way as good as the Erie canal to
the Eastern States, it is believed that tias
traffic on our waters would be immediately
and immensely increased.

Many eminent engineers, among them
Mr. Walter Shanley, maintain that the
connection of the waters of the St. Law-
rence with Lake Champlain, would at once
attract a large share of this Eastern bound
United States traffic, of which the New
York canals have now a practical mon-
opoly. It is held that the day when a ves-
sel of 1,000 tons can take a cargo {rom
Chicago and discharge it at Burlington or.
Whitehall on Lake Champlain, for distribu-
tion to Boston, New York, and other Eas-
tern cities, a revolution must take place in
the carrying trade, and our canal system
and waters rise in value and importance.
Strong arguments can be adduced to sup-
port this view.

The enlargement now being made on the
Welland canal by the Government, as well
as the improvements in the bed of the St.
Lawrence itself, must-undoubtedly increase
our hold upon the carrying trade. We
already possess a very considerable share
of that portion of it destined for Euiope,
and it will no doubt continue to increase ;
the New Yorkers fear this, and their fears
are likely to be realized. But it is at least
worthy of earnest consideration, whether
our canals and the St. Lawrence will ever

obtain a lion's share of the carrying trade
of Northern America until we are able to
attract some portion of that immense traf-
fic which annually passes from the food-pro-
ducing West to the New England States.

LONDON AND CANADIAN LOAN
AND AGENCY COMPANY.

In the annual report of this Company is

;presented a compendious statement show-
-ing at a glance its progress so far as figures

can serve that purpose. Since the com-
mencement the mortgage loans have risen
to something over one million of dollars, in
reference to which very careful discrimina-
tion is shown—by the large amount of re-
jected loans—to have been exercised by the
management. The scheme of this Com-
pany is devised with the special object in
view of drawing its supplies of capital for
Canadian investments from the money mar-
kets of Great Britain, and that policy has
been persistently pursued from the com-
mencement.  Upon their success in this
attempt the future of the company largely
depends. Maturing arrangements for this
purpose in Great Britain, which would give
a sufficient supply of money to meet the
Company’s necessities, was a most difficult
undertaking in view of all the circum-
stances, but was accomplished successfully
by Mr. Macdonald, as will be seen by the
figures in the statement. About a million
and three quarters of dollars have been ob-
tained for debentures and shares from
across the Atlantic; and it is but natural
to assume that with growing confidence on
the part of investors the supply ought to
increase rather than diminish. Respecting
the operations of the past year, to which
the report specifically relates, it will be
noticed that the profits have been large—
28} per cent. on the average share capi-
tal paid in. A considerable sum appears
to have been kept employed in short loans
and dealing in securities with really hand-
some results. As a consequence we find
the whole of the preliminary expenses
wiped out and $14,000 carried to reserve
from the year’s gains. Mention was made
of the fact that the Company’s lending rate
is nine per cent., which a shareholder
seemed to think pfetty high. It was ex-
plained by the President, Mr. W. P, How-
land, that this is a yearly rate, and is but
one-half per cent. more than eight and a
half per cent. payable half-yearly; and be-
sides, lenders had the advantage of being
permitted to make payments on their
mortgages at any time that suited their
convenience. Hence borrowers were gener-
ally satisfied with the Company’s terms.
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THE NEW MANAGER OF MER-
CHANTS BANK.

The appointment of Mr. Walter Watson
as General Manager of the Merchants
Bank is one which will undoubtedly be re-
garded with satisfaction. The past career
of this gentleman has been such as to emi-
nently fit him for filling this position of
trust. His father was connected with the
Bank of Scotland in Edinburgh, and in
that city Mr. Watson received his educa-
tion. He came to this country highly rec-
ommended by the Bank of Scotland, and
for some time was associated with Mr.
Paton as Assistant Inspector of the Bank
of British North America. Subsequently
lie became Manager of the London Branch
of that institution, and from thence was
removed to the management of the New
York agency. He afterwards joined the
house of Morton, Bliss & Co. and remained
a partner of that firm for several years.
On leaving this position the Merchants
Bank entrusted him with the controlof their
agency in Wall St, New York, the position
he filled when the present appointment wgas
made. Mr. Watson is in the prime of life
—probably not more than forty years of
age—and unites with a wide experience,
caution, prudence, and business tact.
Thoroughly independent in his circum-
stances, he has no inducement for engaging
in personal speculation. In financial circles
the selection has met with many expressions
of approval, and probably a better one
could not have been made. The duties of
his new post will give ample scope for the
exercise of Mr. Watson’s talents, and full
employment to all his energies. We have
heretofore suggested a more rigid applica-
tion of sound banking rules to the business
of this institution, and great advantage to it
must result if a thorough system of inspec-
tion and supervision is now put in force.

METROPOLITAN LiFE.— Some changes
have recently taken place in the ar-
rangements of this Company. Mr. B. R.
Corwin, who formerly superintended the
Canadian business, has taken a position on
the press, in New York, but will still retain
the post of director of the Metropolitan.
In consequence of this change the general
management of the Ontario Branch has
been placed in the hands of Mr. F. A.
Moore, well known as the active agent of
the Company in this city. Mr. Thos. A.
Temple will, similarly, take charge of
the business in the Maritime Provinces.
Meantime we hear that the Metropolitan
will show the usual large amount of new
business at the close of the present year.

Mongy.—The fear of inconvenience, to which
the Banks gave expression last week on the re-
ceipt of the notice that the Provincial Govern-
ment would shortly require seventy-five per
cent of its deposits, has now almost entirely
disappeared. The movement of produce from

the country has been followed by a large flow
of money into it, and it will be observed from
the statement of the Banks that the circulation
has largely increased. That the Banks will be
able to meet the wants of the Government with-
out the curtailment of their discounts is gener-
ally admitted, as the amount required will
probably not exceed $600,000. And _this being
payable for the most part to enterprises in the
country, the Banks will retain much of it in
their keeping. Advances on Stocks are scarcely
obtainable at 10 per cent, except in the case of
call loans, which are done at 8 percent ; but for
these latter there is little demand. Commercial
paper for customers is discounted at 8 to 9 per
cent, an exception always been made to out-
siders. Disconnts on produce are done at 7 per
cent. The enquiry for sterling exchange has
been limited, and 60 day bjlls are weak at 7%
and cash at 8§ to 9 for round amounts. Gold
is rather higher than on this day week, and at
latest reports yesterday was 116. Gold drafts
have met with steady enquiry at % premium.
Operations in stocks during the week have shown
nothing really new or interesting, except a slight
downward tendency.

BANKERS’ CLUB.—We learn that a movement
is on foot among the bank clerks of this city to
establish a reading room and to organize for
social purposes. The club arrangement and
management will beeconomical, anditisbelieved
that the low membership fee of $5, with the
assistance it is expected to receive from the bank
managers will be sufficient for the wants of the
organization. The idea appears to be a taking
one with the fraternity, A lengthy list of names
already secured has been shown us by Mr. G.
P. Reed, of the St. Lawrence Bank, who has
been active in the promotion of the project.

e ———

-_——

Borrespondence.
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MR. SEYMOUR'S CASE.

To the Editor of the Monetary Times.

S1r,—I have read with much pain a letter
signed * A Creditor,” entitled ** A failure with
its lessons,” published in your issue of the 15th
inst., and in justice to myself, 1 cannot allow
that letter to pass without a reply-

With some of its general assertions every one
will agree, but instead of the facts of my case
being an illustration of persons ¢ feathering
their own nests ” and * robbing their creditors,”
it is rather an illustration of your correspond-
ent’s statement that creditor’s are frequently
« harsh at the wrong time and against the
wrong parties.”

I shall not go over the letter in detail, but
with reference to the first and leading assertion
it contains, I will relate the facts, that your
readers may see how widely they differ from the
statement of ‘A Creditor.”

The late firm of Seymour, Whitney & Co.,
failed in 1861, and settled with their creditors at
the rate of eight shillings on the pound; I
wound up the business for the purpose of pay-
ing that composition, and with difficulty man-
aged barely to subsist while doing so. I did
not acquire anything out of it, on the contrary,
paid out of my first earnings in the new busi-
ness commenced by myself in 1864, gqmethmg
over $2,000, to complete the composition, con-

sequently did not make anything over to the
late Mrs. Seymour, which came out of it. She
acquired some property in the neighborhood
of our residence, but it was purchased with
money she received from her father, the late
Prof.  Olmstead, of Yale College, and so far
from benefiting by my estate, she mortgaged
her property afterwards, and over $3,000 of the
money so obtained went into my business.

The first and most important statement in
the letter of ** A Creditor ” is therefore not only
false, but absolutely without,a shadow of foun-
dation, and so far from my first wife having
reaped any benefit from my business, she con-
tributed to assist in carrying it on. You may
therefore judge, and the public also will judge
of the good taste of assailing the memory of a
deceased lady with sneers and falsehoods.

As to numerous other misstatements and re-
flections upon myselfand others, contained in
the letter, I refrain from noticing them now,
because in a few days full statements of my
affairs will be laid before an open meeting of
my creditors, but it is not my intention to allow
the matter to be thus disposed of, and I now
beg to request you will oblige me with the
name of your correspondent ¢ A Creditor,”
which I hope you will not hesitate to give me,
as you must perceive I have just ground of
complaint against him, and as I feel that you
yourself cannot possibly have any animus in the
matter.

Yours, &c.,
M. H. SEYMOUR.

Montreal, zoth Oct., 1875.

Meetings.

LONDON & CANADIAN LOAN & AGENCY
COMPANY.

The Annual general meeting of Shareholders
for the election of Directers for the ensuing year,
and for other purposes, was held, pursuant to
notice, at noon on Wednesday, October 13th,
at the office of the Company, 44 King Street
West, Toronto, the President, the Hon. W. P.
Howland, C. B., in the Chair. Among those
present were the Hon, D. A. Macdonald, Lieu-
tenant-Governor of Ontario, Lieutenant-Col.
Gzowski, Hon. T. N. Gibbs, Hon. Wm. Mc-
Master, Hon. Alex. Campbell, Messrs. C. J.
Campbell, A. T. Fulton, H. S. Howland, Lar-
rat W. Smith, J. B. Plumb, D. Macfie, A. H.
Campbell, S. Spreull, W. Ramsay, Jas. Michie,
&c. :

On motion, the Manager was appointed Sec-
retary of the meeting. The minutes of the last
annual meeting were taken as read.

The President then read the Directors’ Re-
port and the Statement of Accounts, as follows :

Second Annual Report.

At the General Meeting held 2gth September,
1874, provision was made, at the instance of the
Directors, for the issue of yearly statements fin
advance of our Annual General Meetings, in
order that proprietors may have full opportunity
for making themselves acquax.nted with the
Company’s position, before being required to
take action on the Report. In accordance with
this provision, the Directors submit herewith the
Accounts for the year ending 318t August, 18752

On reference to these it will appear that the
net profits of the year, after deducting all ex-
penses of interest and management amount to
$46,043.76 equal to 28% per cent. on the average
Share Capital paid in.

Considerable incidental profit has been earned
during the year; from the advantageous sa.le of
certain selected Debenture Securities, previous-
ly purchashed by the Company ; from the high
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rates of Exchange current during the year;
from Commissions ; and from minor sources.

The Directors cannot count on a recurrence
of these exceptional occasions’of profit; but a
handsome and increasing return may confident-
ly be anticipated from the ordinary operations
of the Association ; and Proprietors may rest
assured, that, consistently with safety as the
first consideration, no opportunity will be lost of
turning to advantage the facilities which the
position and connections of the Company enable
it to command.

From the net profits of the year, two half-
yearly dividends at the rate of eight per cent.
per annum have been declared, amounting to
$13,038 46. )

In view of the ** Extra Profits” of this year
the Directors recommend that the following
items be at once written off the books of the
Company ;

Preliminary Expense Account—

Balance of payments to August

35, 1874...ciiiiiiiiiiiiiil.. B 8,836 67
Add .oieiiiiiiiiiiiiin, 7.715 54
Total .o.cvvnieviiniiii.. 816,552 21

In subsequent statements there will hereafter
appear only one ‘ nominal account” vis.
* Commission on Debentures issued.”

As the Company’s Debentures average over 5
years term, it is proposed to charge off annually,
as heretofore, one-fifth of the cost of issue of
Debentures actually outstanding; thus burden-
ing each year with only its appropriate portion
of the expense incurred for this purpose.

The operations of kindred Institutions in this
country have for many years demonstrated to
Canadians the entire safety with which busi-
ness of the character transacted by this Com-
pany can be carried on.

To our British Associates, however, in the
opinion of the Directors, nothing is likely to
prove so satisfactory, or so calculated to con-
firm and enhapce the credit of the Company,
as the accumulation of a substantial Reserve.
Under this conviction the Directors recom-
mend that the sum of $14,000 be carried to the
credit of that fund, which will then amount to
$20,000. There willremain at the credit of *“Pro-
fit and Loss ” to be carried forward, a balance of
§3.074.17.

Should these recommendations meet the ap.
proval of the Shareholders, the subjoined com-
parative figures will exhibit the position and
progress of the Company—a progress doubtless
as satisfactory to the Proprietors as it is gratify-
ing to the Directors :—

. Aug.31,73. Aug.31,74. Aug.31,'5
Applications received

during the year.....$441,531 92 $852,377 0o $1,313,199 co

On Property,estimat-
worth........... 908,923 00 1,571,245 00 3,197,367 0o
Of which, Mortgage

Loans accepted..... 181,868 00 391,710 00 573,927 95
On Property, estima-
ted worth ............ 417,640 00 838,035 00 1,356,199 50
Stock subscribed, held
in Canada,.........1,230,200 00 1,250,200 00 1,240,200 00
Stock sub-cribed, held
in Britain ........ 118,300 00 163,300 00 561,700 00
‘Total ......... --1,348.500 00 1,393,500 0O 1,801,900 00
On which 10 p.c. paid. 134,850 00 139,350 00 180,190 00
Debentures and De-
posit Receipis out-
standing ............ 145,645 06 568,638 o1 1,197,617 73
Actual Investmentsat
dates named ........ 207,290 46 684,786 92 1,405,869 58
Net profits for the re-
spective years ...... 4,395 36 14.492 89 46,043 76
Dividend for the re-
spective years ... ... 7 per cent 8 per cent.
Reserve at erd of re-
spective years......... 3,876,00  6,00000 20,000 oo*
nce caried forward
at credit of Profit
and s at dates
named ................. [T 2,236)08 3,074 17

* After writing off our whole balance of “Pre-
liminary Expenses,” and Preliminary Interest
on Capital, amounting as above to $16,552 21.

W. P. HowLaAND,

President.
Toronto, Sept. 28th, 1875,

ASSETS AND LIABILITIES, 3IST AUGUST, 1875.

Assets.
Loans on Mortgages $1,007,428 15

Do. dodebentures 123,487 75
Debentures purchas-

L P ) 100,28¢ 68
Loans on Call or
short date, on first
class stock secur-

ity cooiiiiieens 175,665 oo

1,406,869 5¢
Interest accrued on Investments to
date, but not yet due ..........

29,032 47
Commission on De-
bentures issued .. 11,565 55
Less, written off this
Year seeiernennsns 2,395 23
—_— 9,170 32
Office Furniture account . ...... 2,750 30
Sundry Debtors ................ 8,490 75
Cash in hand—
Petty Cash and
stamps  ........ 75 10
With Company’s
Bankers in Cana-
da.......ooee 30,648 o5
With Company’s
Bankers in Bri-
tain c.oiiian.... 6
With Company’s 493
Agents in Britain 359 91
———— 31,532 42

$1,487,755 54
Liabilities.

Capital Stock Subscribed—$1,801,900.00.
Capital Stock paid up .......... 180,190 00
Sterling Debentures and Deposit

Receipts cererteriiiiesee.. 1,197,617 73
Reserved for Inter-

est accrued todate

on Debentures and

Deposits .. ... oe- 11,643 17
Reserved for Cou-
pons not yet pre-
sented.......... 44936
. —_— 12,092 53
Sundry creditors, chiefly balances
of Loans in course of payment.. 53,091 23
Due to the Com-
pany’s Bankers in
Britain ........ 14,578 95
Due to the Com-
pany’s Agents in
Britain ........ 284 28
- —— 14,863 23
Dividend No. 4, payable 15th Sep-
tember, 1875 .....oil....... 6,826 59
Reserve Fund, as at
31st Aug. 1874 .. 6,000 00
Added this year.... 14,000 00
~———-——— 20,000 00
Balance at credit of Revenue ac-
count, carried forward to next
VAT cuvvvvrennoreroninnnasn. 3,074 17

$1,487,755 54

REVENUE ACCOUNT FOR YEAR ENDING 3IST
AUGUST, 1875.

Expenses of Management, includ-

ing Directors and Auditors’ fees

Manager’s Commission, &c ..., .$16,279 74
Agency Charges and Advertising 2,344 56
Appropriation in reduction of com-

mission on Debentures issued... 2,395 23

21,019 53

Debenture and Deposit Interest
due Jan. 2nd, and July znd ......
Debenture and Deposit Interest
accrued from July 2nd to 318t
August, 1875 ..., e — 11,643 17
————— 59411 42

Balance:—Net Balance 880,430 95

from last year, as per
contra ...............$ 621 08
Net profit of this year ... 46,043 76
. $46,664 8.
Appropriated and proposed to b:
appropriated as follows—
Dn;ldend No. 3, paid March 15,
Dividend No. 4, payable Septemb-
er 15,1875 ... .
In_extinction of “ Prelimi
Expense” Accounts........ .
Carried to the credit of t
pany’s Reserve Fund ..
Balance at credit of Revenue
count carried to next year

6,211 87

6,826 59

y
16,552 21

14,000 00

3,074 17

————

46,664 84

$127,005 79

Balance at ‘credit of Rey- ‘
eguc Account 31st Aug.,
1875 e $ 2,236
Less Remunerationto Pre- 36 08
sident, Directors, and
Auditors for 1874, voted
at Annual meeting

1,615 oo
Amount reserved last year
for Interest accrued on
Debentures and Depos-
its to 31st Aug. 1374 ......
Interest received during
the year ... ... >
Interest accrued
on Lkoans to
date, but not
yetdue .........
Less received in
advance, but
not yet accru-
ed..........

621 08

5,604 26
64,656 14

29,032 47
~————— 3,688 61
Profits on Re-sale of Debentures,
Securities, Cemmissions, Sterling
Exchange, &c................... ...° 27,181 84
———— 126,474 71
8127,095 79
S money into Canadian cur-
rexcy, and vice versa, are calculated at the rate $4.86% as
the equ:valent of £1, according tothe established practice

of Financial Institutions transacting business between
Britain and Canada.

All conversions of Sterlin

J. G. Macpo~aLp,
Manager.

The undersigned have audited the books of
account of the London and Canadian Loan and
Agency Company for the year ending 31st Aug.
1875, and have much pleasure in certifying that
the same have been found correct and satisfac-
tory.

The Securities have been severally produced,
and they agree with the entries in the Registers.

We further certify the accompanying Balance
Sheet and Revenue Account exhibit a true state-
ment of the affairs of the Company.

J. SYDNEY CROKER,
SaMUEL SPREULL,
Oct., 1875.

The President moved, seconded by Lieut-Col.
Gzowski, “That the Directors’ Report, the
Statement of Accounts, and Report of the Audi- -
tors, be adopted, and printed, with the proceed-
ings of this meeting, for circulation among the
Shareholders.” Carried.

Hon. Alex. Campbell moved, seconded by W.
Ramsey, Esq., * That the thanks of the Share.
holders be presented to the Directors for their
attention to the business of the Company during
the past year.” Carried.

Hon. Wm. McMaster moved, seconded by
Lieut.-Col. Gzowski: “ That the cordial thanks
of the Shareholders are hereby tendered to
Messrs. Mackenzie and Black, of Edinburgh,
our General Agents, and to the Companys val-
ued Agents and Correspondents in Aberdeen,

} Auditors,
Toronto, 1st
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Inverness and elsewhere, for their energetic an'd
effective efforts in promotion of the Company’s
interests in Britain.” Carried.

Hon. Alex. Campbell moved, seconded by Dr.
Larratt W. Smith: * That the hearty thanks of
the Shareholders be presented to the Manager,
and other officers ot the Company, for their
zealous and faithful discharge of the duties of
their respective offices.” Carried.

Moved by W. Ramsay, Esq., seconded by C.
J. Campbell, Esq.: ¢ That the thanks of the
Shareholders be presented to the Auditors, for
their care in the audit of the Company’s books ;
that they be paid the sum of One hundred
dollars each ; and that they be appointed audit-
ors for the ensuing year. Carried.

Moved by Hon. T. N. Gibbs, seconded by
James Michie, Esq., and resolved: That the
Capital Stock of the Company be increased t‘Jy
an amount not exceeding the sum of One Mil-
lion Dollars, and that the Directors be hereby
authorized to issue the said Stock in such
amounts, at such times, and upon such terms as
they may deem expedient.”

Moved by J. B. Plumb, Esq. M. P,, seconded
by A. T. Fulton, Esq., and resolved : That the
Directors be, and are hereby authorized to apply
at the next session of the Dominion Parliament
for an amendment to the Company’s Charter, by
adding to clause 8 of 35 Vic. cap. 108, the words
“ for the time being not paid up.”

After the adoption of some amendments to

the by-laws of the Company,
. Mr? Macfie moved, seconded by Mr. H. S.
Howland : * That Messrs. W. Ramsay and S.
Spreull be requested to act as Scrutineers for
the election of Directors, and that they receive
Five Dollars each for their services. That the
poll be now opened, and that it be closed when-
ever five minutes shall have elapsed without a
vote being entered.” Carried.

Liet.-Col. Gzowski, moved, seconded by
Hon. T. N. Gibbs, that the President do now
leave the Chair, and that it be taken by the
Hon. Wm. McMaster, which was carried.

Moved by Hon. T. N. Gibbs, seconded by
Lleut.-Col. Gzowski : * That the special thanks
of the Shareholders are due, and are hereby
tendered to the President for the time and
attention which he has devoted to the interests
of the Company during the past year, and that
he be requested to accept the sum of One
Thousand Dollars in recognition of these servi-
ces.” Carried. .

The Chairman read the report of the Scruti-
neers as follows :— .

“ We hereby certify that the following gentle-
men are elected Directors of the Company for
the current year :—Hon. W. P. Howland, C.B.,
Lieut.-Col. Gzowski, Hon. D. A. Macdonald,
Donald A. Smith, Esq., C. J. Campbell, ksq.,
A.T. Fulton, Esq., H. S. Howland, Esq., A. R
McMaster, Esq., Larrat W. Smith, Esq.,
D.C.L., Hon. T. N. Gibbs, Donald MclInnes,

<sq., J. B. Plumb, Esq., M.P.,, Hon. Jas. R.
" Benson, T. D. McConkey, Esq., D. Macfie,
Esg.

(Signed)
SAMUEL SPREULL,
W. RaMsay,

At a meeting of the Board of Directors, sub-
sequently held, the Hon. W. P. Howland was
re-elected President, and Lieut.-Col. Gzowski,
and A, T. Fulton, Esq., Vice-Presidents.

} Scrutineers.”

Lommercial,

MONTREAIL MARKET.

From our own Reporter.
MONTREAL, Oct. 19, 1875.

The lightness of the demand which has pre-
vailed for sometime past in the flour and wheat

market is now showing itself in the stocks in
this city, on the 15th inst. there was an increase
of 13,237 brls. of flour, and 40,819 bush. of
wheat over the amounts held on the 1st inst.,
the paaticulars of which will be found under
the paragraphs of flour and grain,

All branches of business remain in the same
dull and inactive state as at the date of our last
report, and there appears to be very little pro-
spect of any immediate improvement. Stocks
of goods held by wholesale houses here are
generally under good control, and as no repeat
orders are likely to be sent out, they are likely
to be well worked down, for although orders
coming in_are small they are pretty rumerous.

The arrival of a number of vessels from sea
during the past week has made tonnage more
abundant, for which there is 3 good demand at
advanced rates.

We had a pretty heavy snow shower on Sun.
day morning, which however, melted as it fell ;
the weather all week having been dull and
cloudy.

AsHES.—Pots.—Under ljberal supplies this
market has been somewhat weaker than for
sometime past, and a further decline in firsts
has taken place, at the decline, however a fajr
amount has been changing hands, the greater
part at prices ranging from $4.95 to 5.00 the
latter being for very choice tares, the market
closing at $4.82} to 5.00 with downward tend-
ency. Seconds $3.921; Thirds are nominal.
Pearls.—There have been no transactions in
this kind of ash quotations are nominal buyers
and sellers being apart in their views, but the
general opinion seems to be that holders will
have to make concessions tg effect sales. The
stocks at present in store are Pots 1785 brls.;
Pearls 1094 brls.

BooTs AND SHOES.—Although buyers are still

.operating with great caution a fair demand exists

for small lots, at about our quotations, but for
large lots some reduction would be made. Men’s
kip boots $2.75 t0 3.00 ; do. French calf $3.00 to
3.75 5 ditto Buff Congress $1.75 to 2.25; ditto
split Brogans $1.10 to 1.25; do. kip Brogans
$1.40 to 1.50; Boys™ split Brogans goc to $1.50;
do. Buff and Pebbled Congress $1.40 to $0.00;
Womens' Buff and pebbled Balmorals $1.20
to 1.80; do prunella Bals. 75c to $1.75 ; do. do.
Congress 75 to $1.75 ; Misses Buff and Pebble
Balmorals goc to $1.15 ;o prunella Balmorals
and Congress 70c to $1.25; Childrens’ do. do.
6oc to $1.00.

CATTLE.—AS a rule the quality of the cattle
in the market yesterday was good and found
ready buyers at from $3.50 to 4.50 per 100 lbs
live weight ; Hogs.—Live hogs were scarce and
sold at $7.00 per 100 lbs; Dyessed Hogs are un-
changed in values $9.50 to 10.00 per 100 lbs
being the yuotation. No Sjzep or Lambs in the
market.

DruGs AND CHEMIcALs.—The demand for
articles in this branch of trade continues to be
of a jobbing character, no speculative demand
exists, and any transactions are for the supply
of immediate wants within our range of quota-
tions. Bi carb any sales taking place have been
from $4.00 to 4.25, but a round lot from the
wharf could be bought for less. Salsoda $1.35
to 1.40; Caustic soda is unchanged at $3.123 to
3.25; Soda ash steady at 5c; Copperas easier at
13 to 1}c; Blue Vitriol 63 to 7% ; Brimstone
$2.75; Sulphur 3% to 33, Bleaching Powder 2}
to 28c; Epsom salts $1.g0 to 2.00; Saltpetre un-
changed, most of our quotations would probably
be shaded if large lots were taken.

Dry Goops.—We have no new feature to
report in this trade, business has been quiet, and
buyers are still acting with great caution, stocks
are well assorted but by no means heavy. For
fancy dry goods there has been a pretty fair de-
mand. Clothing for the past few weeks has
been very dull. Remittances are the turn better
but still leave ample room for improvement.

Fisu.—The report of the smallness of the
catch of Labrador herrings which we noticed
las week has been confirmed, and although we
still quote $5.50 to 5.75 the market is very firm
and an advance is’ anticipated. Dry a'Jd is
scarce and firm at $5.00 to 5.25 ; Green Cod none
here. Salmon $15.50, $14.50 and $13.50 for
No. 1, 2 and 3 respectively. Mackerel is worth
$4.00 for No. 3.

Raw Furs.—The season for catching has not
yet commenced and consequently there are none
coming in, meanwhile quotations are nominal
and unchanged. We quote Beaver $1.75 to
2.00; Black Bear $6 to 12, according to size;
Fisher, $5.00 to 7.50; Silver Fox $25.00 to 60 ;
Cross Fox $2.00 to 5.0 ; Red Fox $1.25 to 1.40;
Lynx $1.50to 1.75; Dark Labrador Martin $7 to
8 ; Pale Martin $1.25 to 1.50; Prime Dark Mink
$2.50 to 3.00; Dark Mink, 2nd $1.50 to 2.00;
Fine Dark Otter $8 to 10; Fall Muskrat 12 to
15¢c; Winter do. 20 to 23c.; Spring, do none
offering ; Racoon 25 to soc; Skunk 20 to 50c.

FREIGHTS. — A large number of vessels
have arrived from sea since the date of
our last report, and tonnage is now more
abundant, and for which there is a good de-
mand at advanced rates. The latest reported
engagements for heavy grain to Liverpool and
Glasgow by steamers and iron clippers was at
7/6 to 8/-; flour 3/3 to 3/g and 4/-. To London
for heavy grain the asking rate was 8/- to 8/6.
For orders 7/- to 7/6 is the latest rate. To
Prince Edward Island, flour 30c: Newfoundland
45 to so0c. per brl,

FLour.—The stocks in store and in the hands
of millers on the morning of the 15th inst.,
were 53,363 ; against 40,126 brls. on the
1st inst., and 38,503 brls. on the 15th Oct. 1874.
Receipts during the week 37,672 brls.: total
receipts from 1st January to date 770,187 brls.,
being a decrease of 34,317 brls. on the receipts
for the corresponding period of 1874. Ship-
ments for the week 28,064 ; total shipments
from 1st January to date 609,220 brls., being a
decrease of 51,700 brls, on the shipments for
the corresponding period of 1874. We have
had a falling market with only a moderate de-
mand for flour for the lower ports, and consisted
chiefly in the fine grades of flour. Coarse
grades having been neglected and nominal.
To-day the market was steady but quiet, extras
being a little dearer, only some 2,000 brls.
changing hands within our range of quotations.
Superior Extra $5.50 to 5.60 nominal; Extra
Superfine $5.25 to0 5.30; Fancy $5.10, nominal ;
Spring Extra $4.05 to 5.00; Superfine 84.70;
Strong Bakers Flour $5.10 to 5.20; Fine $4 30,
nominal ; Middlings $4.00 to 4.05, nominal;
Pollards $3.40 to 3.60 nominal; U.C. Bag flour
$2.45; Oatmeal dull at $4.75 to 4.80; Cornmeal
$3.70 to 3.75. . .

GRAIN.—Meal.—The stocks in store and in
the hands of millers on the morning of the 15th
inst, were 227,568 bushels against 186,749 bush.
on the 1st inst. and 161,533 bushels on the 15th
October 1874 ; Receipts during the week 293.872
bushels; Total receipts from 1st January to
date 6,836,931 bush.; being a decrease of 65,-
881 bush. on the receipts for the correspgnding
period of 1874. Shipments during the \vee,k
167,824 bush. ; total shipments from 1st Jan'y
to date 5,607,497 bushels, being a decrease of
1,178,671 bushels on the shipments for the cor-
responding period of 1874. In the early‘part (_)f
the week the only transactions reported in this
grain was some car loads of Treadwell at $1.17%
%o 1.21. Yesterday a couple of cargoes of white
winter changed hands, one at $1.184 the other
onp.t. Car loads of Canada spring also sold
at $1.17 to 1.18, there were no transactions in
wheat to-day, quotations are now nominal.
Maize.—Market quiet last reported sale of a
cargo was at 61 to 62¢; Peas.—Only car loads
moving at 88 to goc per 66 1bs; Oats in very
little demand quotation is nominal at 36 to 4oc.
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Barley very little demand Lower Canada crop
is quoted 673 to 70c ; Pot Barley and Pearl Bar-
ley are unchanged.

GRoCERIES.—Teas.—There has not been very
much demand for Japans. Some Invoices have
been placed at prices which have not transpired
but believed to be about s50c. By latest advices
the Japan market was dull with strong down-
ward tendency. There has been some little de-
mand here for young Hysons of low grades at
from 25 to 46c. Coffee.—The New York mar-
ket for this article is somewhat weaker, but as
yet there is no change in values here owing to
the lightness of the stocks. Java 30 to 32¢;
Maracaribo 274 to 3oc. Other kinds are nominal-
ly as last quoted. Swugar.—This market owing
to the action of the United States Government
has been stronger for refined sugars, and an
advance in consequence has been established.
Granulated sugar is now quoted 9% to gic, and
dry crushed g} to gic; yellow 73 to 8}c; local
refined grocers A. 8jc; confectioners A. 8gc;
ground 83c, and extra ground g to gjc. For raw
suzar the market has been quiet, at an auction
sale some Bar badoes was sold at 6§ to 6c, hold-
ers now ask g§c more, but we hear of no sales.
Small sales of other descriptions of raw have
been made at 74 to 73c. Molasses.—There is
not a heavy stock in the market and prices
generally rule firm. Barbadoes 40 to 42c;
Muscovado 323 to 34c; Sugar house 25 to 3o0cC
according to package. Syrupsin moderate de-
mand, Amber 68c; Golden 48 to 53c, Spices.—
The transactions continue of a jobbing character
with a slightly improved demand. Black pepper
13 to 14c; white ditto 21c; cassia 1gc; cloves
40 to 45c; nutmegs 75¢ to $1.00 according to
samp'e; ginger is unchanged. *Rice.—Very little
demand and stocks are full. The price asked for
large lots is $3.75 to 3.9o, small jobbing lots are
bought at $4.00. Fruit.—New layers are still
scare, any few arriving by way of New York are
held for $2.50. Valencias in good supply at 8
to 8%c; Sultanas of new crop are scarce, some
small sales at 12} to 13c; Currants of the new
crop sell at 6 to 6jc; and old crop 58 to sc ;
New Figs 12} to 14c; Walnuts are in good
supply at 5 to 74c; Filberts 8 to gc; Almonds are
unchanged.

Hipes aANp PeLTS.—No change in the state
of this trade, importations are large but in the
absence of demand from the tanners, dealers are
salting them down, prices are without change.
No. 1 $6; No. 2 $5; No. 3 $4 per 100 lbs.
Sheep and Lambskins 70 to 75c.

Harpware.—There is a steady business
being done, but the sales so far this month fall
short of the sametime last year, and this is not
by any means a great evil, stocks are still well
assorted but light. Prices are stiffening for
several lines of heavy goods, more especially
sleigh shoe steel, which is in light supply and
in few hands. Remittances have not come up
to expectations during the past week, but a
decided improvement is looked for ere the
month is out. We quote Pig Iron.—Eglinton
and Clyde#21.50 to 22.; Carnbroe $22.50 to 23. ;
American $26. to 28.; Summerlie and Calder
$23.00 to 24.00; Langloan & Gartsherrie
$23.00 to 24.00; Coltness $24.00 to 25.00 ;
Hematite $30.00 to 3r.00. Bar, per 100
Ibs., Scotch and Staffordshire, $2.35 to 2.40;
best do., $2.60 to 2.70, Swedes and Norway
$5.00 to 5.50; Lowmoor and Bowling, $6.50
to 7.00. Canada Plates per box, Glamorgan and
Budd, %4.50 to 4.75; Garth and Penn $4.75 to
0.00; Arrow $4.75 to 5.00; Hatton $4.40 to 4.50.
Tin Plates per box—Charcoal IC, $8.50 to 8.75;
ditto, IX, $10.50 to 10.75; ditto DC, $7.50
to 7.75; Coke IC, $7.00 to 7.25; 14 x 20, 25¢
extra. Tinned sheets Charcoal best No. 26, 14c.
Galvanized sheets best brands No. 28,9 to 10c.
Hoops and Bands per 100 lbs., $3.00 to 3.25;
Sheets best brands, $3.25 to 3.50; Boiler Plates
ordinary brands $3.25 to 3.50; Best brands $3.50

to 3.75; Russian Sheet Iron perlb. 15 to 16¢ ; Cut
Nails 2D Lath, $4.75 ; ditto, 23d to 4d shingle
93.95 ; ditto, 5d to 10d, $3.45 ; dittor2d & larger
$3.15; 100 keg lots 5 per cent. discount. Cut
nails patent Chisel pointed 25¢ extra. Pressed
Spikes $4.25 to 5.00; Skot Canadian $7 to 7.25.
Lead—per 100 lbs Pig, 6.50 to $7.00 ; do sheets
6.50 to $7.00 ; do Bar, 6.50 to $7.00; Steel cast,
per Ib. 12} to 134c; Spring per 100 Ibs.
$4.75 to 5.00; Sleigh Shoe $3.75 to 4.00;
Tire ditto, $4.25 to 4.50. Ingot Tin 23 to
24¢; Ingot Copper, 22 to 23c. Horce Shoes per
100 Ibs. $4.50 to 4.75 ; Proved Coil Chain, § in.,
$6.00 to 6.25 ; Anchors 7 to 8< ; Anvils 10 to 12¢.
Iron wire per bdl $2.50 to 60. Glass, 4th quality,
25 united inches $2.20 to 25 ; do. 40 to 2.85 ; do.
40 inches $2.40 t0 2.45; do. 50 inches $2.80
to 2.85; do. 60 inches $3.05 to 3.10; do. 70
inches $3.30 to 3.35.

LeaTHer,—Business has been a little more
active the past week, and a considerable quan-
tity of stock has been moved. Prices are not
at al] satisfactory as some holders are pressing
8ales, and in certain lines quotations are nomi-
nal. We quote Hemlock Spanish sole No. 1 B.
A.g4; do. No. z 22¢; Buffalo sole No. 1 21 to
22¢; do. No. 2 19 to zoc Hemlock
slaughter 26 to 28c ; waxed upper light and
medium 30 to 37§c; ditto heavy 30 to 32c; grained
upper 32 to 35c; splits large 20 to 29c; do
small 18 to 24c; calfskins 27 to 36 Ibs, 55
to7oc; do 18 to 26 lbs 50 to 65c; sheepskin
linings 25to 40c; harness 25 to 3rc; buffed
cow 13 to 16fc per ft.; enamelled cow 18 to
I9C; patent cow IQ to 1g9jc; pebbled cow 14
to 16c; rough leather 23 to 26.

L1Quors.—Brandy.—Very little change to
note this week, there has been a fair jobbing
demand. The best brands in wood bringing
from $2.35 to 2.75, and cases from $8.40 to g.0a.
Gin.—DeKuypers in wood sells at 81 55; red
cases $7.40; green cases $3.75; some side
brands of gin are selling at $1.50 in wood ;
green cases 3.60 to 3.65, and red cases $7.30 to
7-35. Rum $1.90 to 2.20. Upper Canada
Spirits, for car-loads in bond 57c, equal $1.92
D. P. Rye Whiskey, for car-loads 34c in bond
and $r.0134 D. P.

NavaL SToRES.—Spirits of Turpentine are
very scarce, this, with the advance in New
York has made this market very firm, and t_he
price has now advanced to 50 to 524c. Rosins
are firmer, but without any decided changed in
values : strained $3.00; No. 2. $3.25 to 3.50;
No. 1 $4.00; pale to extra pale $4.50 to 6.50 ;
Pine Tar and Pitch $4.00; Roofing Pitch and
Coal Tar $2.75 to 3.00.

O1Ls.—Owing to the depression in the
Leather trade the demand for fish oils have been
very limited and transactions are of a retail
character. Cod oil 574c; Seal pale s6c: ditto
straw 53¢ ; ditto steam refined 6oc ; Menhadden
oil 4oc; There is ro stock of Whale oil in this
market. Linseed boiled 624 to 65c ditto Raw
57% to 6oc; Olive 95¢ to $1.00; Petroleum
market quiet and unchanged.

Provisions.—Butter.—Receipts during the
week were 10,593 kegs and the shipments 9,476
market has ruled quiet sales within our range of
quotations ; Store packed western 17¢; Dairy
western 19 to 20c; Townships butter 21} to
224c ; Cheese.—Receipts for the week 39,099
boxes; Shipments 24,309 boxes ; market is firm
but transactions this week have been limited.
For August and September makes 10} to 1r1c
is asked and paid ; I’ork.—Receipts 672 brl_s.;
Shipments 132 brls; Market is firm but quiet,
and an advance of 50¢ a barrel has been estab-
lished since this day week, we now quote, new
inspected mess $24 to $24.50; Thin mess $22.
Lard is quiet but steady at 144 to 15c; Beef is
nominal at $15.50 to 16.00 for Prime mess;
Tallow is nominal at 7jc for rendered, and 4}
to 5% in the rough.

Savt.—Market weak. Cogrse can be bought

at 7ocbut no demand exists at present and
holders are inclined to press sales as stocks are
heavy. Fine8oc; Factory filled $1.30 to 1.40.

WooL.—The market continues dull and un-
changed even small sales are made with difficulty.
Late quotations are still mainained Super
pulled 30to 32c; Black and unassorted 29 to 30¢.

Latest cable market advices received at Mont-
real, by Mr. S. B, HEwaRD.
From Messrs. RusseLL & STURGIS,
ManNILLA, 7th October.
Extra Superior current Sugar....84.50 per picul
Superior current Sugar ........ 412} «
Exchange on London 4/-.

From GILFILLAN, Woop & Co.
SINGAPORE, 15th October.

Black Pepper............ ....$11.00 per picul.
Bouthyne Coffee ......... ce. 2525
Tin........ e iiiere e 23.50 ¢

From ApaMsoN, GiLriLLan & Co.
Lonpon, 15th October.

Tin £85. 10s. per ton, holders are firm, buyers
cautious.

From CHas. THoreL & Co.
YokoHAMA, 15th October.
Market inactive, strong downward tendency,
quotations nominal. Exchange 4/1}.

From CHas. THoRreL & Co.
YoxkoHAMA, 2zoth October,
Market dull and irregular, strictly good medi-
um $31.00 per picul, nominal.

——————t———

TORONTO MARKET.

Toronto, Oct. 21, 1875.

The tendency of this market in nearly all
lines of trade is towards improvement. Pro-
duce moves on in a steady current within the
same values as last recorded. Provisions have
ruled quieter; but in groceries, which it was
thought a few weeks since would be dull through
the fall trade, the appearance of a better de-
mand has lent a more cheerful quality to the
prospect. In manufactured goods trade has
also been more satisfactory.

For the quarter ending 30th September the
value of the imports at the port of Toronto was
as follows compared with the same period last
year :

1874. 1875.
Dutiable Goods...... 84,766,127 93,056,856
Free Goods...... vees 635,946 537,584
$5.412,073 93,504,440

The following is the value of the Toronto im-
ports for the first nine months of this year, in
comparison with the corresponding period in_
1874 :

. 1874. 187s.
Dutiable Goods .... $10,540,344 $8,649,078
Free Goods ........ 1,587,687 1,181,142

$12,128,031 99,830,220

BooTs AND SHoEs.—The weather of the past
two weeks has given rise to a strong demand
for winter goods, and consequently the orders
by letter and from travellers—though none of
them are large—are numerous. Manufacturers
are kept pretty busy and are conducting busi-
ness on full time. Past prices are retained.

CATTLE.—Beeves—Receipts for the week were
668 head, against 506 head last week. The
market is well supplied except for the better
qualities. First-class have sold readily at $4.50;
second-class are plentiful and bring $3.50 to 4.
The market is glutted with third-class, and
prices are weak at $2.75 to 3. 8heep.—Receipts
for the week were 1006 head, against 1010 last
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week. During the latter part of last week the
demand was active and a number of sales were
made, but within the past four days prices have
declined about 25c. First-class are quickly
taken at $5 to 5.50; second-class range from
84 to 4.50; and third-class from $3 to 3.50.
Lambs.—Offerings are plentiful and are ex
ceeding the demand. Prices are weaker. First-
class change hands at $3.50t0 4 second-class
at $3 to 3.30; and third-class $2 to 2.50.
Calves.—The market is quiet at %8 for first-
class and $4.50 to 6 for second-class.

Dry Goops.—The following is the value of
the under-mentioned imports for the quarter end-
ing 30th September in comparison with the
corresponding period last year :—

1874. 1875-
Wollens...oovne-. $1,460,376 $837,081
Cottons ...o.ovunn 546,230 536,202
Silks and Velvets.. 196,242 138,227
Fancy Goods 367,196 241,822

The following shows the value of these goods
for the first nine months of 1874 and 1875.

1874- 1875-
Wollens «oovevvnns $2,229,119 $1,609,565
Cottons «..eeees-- 1,883,921 1,787,237
Silks and Velvets .. 389,251 345,113
Fancy Goods...... 772,244 686,893

Drucs.—An advance in turpentine and a de-
cline in refined whale oil are the only changes
of the week, which as regards business has

. been the dullest this year. )

FLour anp MeaL.—Flour.— Stocks in store
on the 18th inst., were 1,650 brls., against 1,105
brls. at a similar date last year. Trade has
been steady; there was a good demand during
the latter part of last week, but the advance in
freights to Montreal has checked it within the
past few days. On Friday last the market was
dull, with sales of superior at $5.153 fancy at
$4.85 ; spring extra at $4.75 ; superfine at $4.40,
and fine at $3.g0 f.0.b. ; extra was worth $4.95.
Saturday spring extra offered at 84.75; fancy
sold at equal to $4.35, and choice fine at $3.80
fo.b. In extra one lot of 1,000 brls. sold at
$4.90 on the track. Monday the only sale re-
ported was a lot of extra at #4.9o. As Grand
Trunk rates advanced to Montreal. buyers held
off and asked concessions. Tuesday fancy
brought equal to $4.80, and fine sold at $3.80
f.o.b. Extra was quoted at §4.90 t0 495, and
spring extra held at $4.75 without buyers.
Yesterday the only sale reported was a lot of
superior extra at $5.15 f.o.b.: spring extra held
at $4.75, and other grades were unchanged.
Oatmeal.—Market quiet ; one car sold at equal
to $4,60, but fair brands can be bought at $3.50.
Small lots range from $4.g0 to 5.50- Cornmeal
—There has been no change in quotations.
Bran—Has been in fair demand at $11.00 t0
11.50, but no sales took place.

FrEIGHTS.—There is a good demand for
vessels and quotations have advanced. ‘Charters
to Kingston were made at 2C Canadian, and to
Oswego at 2c American currency. Rates to
Lake Erie ports are lower at 24c, and to Chicago
5c.  Propellers have gone to Montreal at zoc
for flour and 6¢c for grain. Rates by steamer
to Montreal have advanced to 2oc, and
15¢ to Kingston, Brockville or Prescott, and on
grain 6c to the former place, and 3c bagged to
the latter ports. The rates of the Jacques lines
are quoted at 15¢C on flour to Kingston, Brock-
ville and Prescott, and 6¢ on grain in bulk to
Montreal, and 5c in bags to Kingston. Flourto

_ Montreal is quoted at zoc. Grand Trunk rates
“ on flour are higher at 30c to Montreal, 75¢ t2 St.
John, 75¢ to Halifax, and 53¢ to Boston.

GRrAIN.—Stocks in store on the 18th instant:
Wheat, 131,000 bush. fall ; 153,499 bush. spring;
oats, 7,426 bush. ; barley, 273,992 bush. ; peas,
10,046 bush. ; rye, 625 bush. ; corn, 600 bush.
Against—Wheat, 22,455 bush. fall ; 34,568 bush.
spring ; oats, 338 bush.; barley, 245,469 bush. ;

peas, 13,487 bush. ; rye 75 bush; corn, nil bush.,
on the corresponding date last year. Wheat.—
The market has been extremely quiet chiefly
owing to the scarcity of ocean tonnage at
Montreal. Last Friday $1.10 to 1.12 Was asked
for No. 2 fall, and one car sold at $1.08 f.o.b.
For No. 1 spring $1.08 would have been paid,
and No. 2 was placed at $1.04 on the track.
Saturday the market was inactive as it also was
on Monday, when the enquiry showed some
falling off. Tuesday the high rates of ocean
freights at Montreal had the effect of keep-
ng buyers out ot the market, but the
above figures would have been paid.
Yesterday the market wag dull, with buyers at
$1.10 for No. 2 fall and $1.08 for No. 1 spring,
but holders refused to accept these offers. Bayr-
ley.—The market has been steady and fairly
active all week. On Friday car lots of No. 1
sold at goc.; No. 2 at yoc; and No. 3 at 68c.
Saturday there were sales of No. 2 inspected
at 763 and 77c. f.o.b. apd No. 3 at 66¢. f.0.b.
On Monday transactions were reported in No. 1
at 89c., No. 2 at 77c., and No. 3 at 66, 67 and
68c., all f.o.b. The movement was large.
Tuesday the market was firm and active. Ng. 1
brought goc., several lots of No. 2 77C., & €argo
of No. 3 67¢., several cars 6¢c., and one lot of
ten cars 65C.; all sales were f.0.b. Yesterday
one lot of No. 3 sold ut 65c. on the track.
Other grades were quiet at previous quotations.
Oats.—The market ruled quiet all week. Sales
have been made at 35} to 36¢. for car lots on
the track. Pcas.—Rarly in the week, under re-
view, car lots changed ‘hands at 73c. f.0.b., but

74c. was generally asked. The market since
has been inactive.

GROCERIES.—Coffee.— Prices of all kinds keep
firm. For Government Java 31} to 32¢ is asked.
There have been sales of Rjo at 23 to 24¢ and
African to arrive shortly at 28 to 3o0c. Fish.—
There is a good supply of all kinds in the market.
No. 1 Labrador herrings bring $3.50 to 3.75 in
half barrels, trout $3.50 to 3.62, and whitefish
$3.62 t0 3.75. Sardines are selling at 19} ford’s
and 11c for ¥'s.  Frujt.__Trade is improving.
There have bf:en sales of Layers at $2. in small
lots. Valencias are going off in small lots at
8¢ to ofc and new Sultanas at 13c. The crop
of figs is reported short ; some sales took place
at 16c to arrive.  Currants are extremely scarce
and the new crop will not be in the market fora
coup}e of weeks yet. Ag the old crop is exhaus.
ted in all home and foreign markets and as
there is a shortage in the present yield it is
estimated that the available supplies for Ameri-
can will not last beyond July of next year. Those
now on the way will be heid at 7to 73c. Leg-
horn .peel,. 20 lbs to the box, brings 21c, and
English citron, 7 1bs to the box 34c. Almonds
are selling at 14¢, Filberts at g}c, Walnuts at 8c
and new Brazil at 8c, Liquors.—The market is
quiet and prices unaltered, Rice.—Some trade
lots have sold at $4, but small lots to the country
range from $4.25 to 4.40. Sugar.—Anticipating
a renewal o the rebatement in the American
dravyhack buyers are for the present holding off.
Whites are consequently unsettled and are
quoted at 10 to 10}c for dry crushed and
granulated at 9} to g3c. Montreal refined has
sold in lots of 50 and 100 brls at 8}
to 8%c; Barbadoes and Porto Rico are
unchanged at 7} to 3¢ ; Scotch is worth 8}c
puba 74¢, and Demarara 84c. Tea—Trade is
improving; prices are firm and the enquiry is
stronger. Fines are not moved to any extent.
In Young Hysons lines changed hands at 31
and 33c low grades, 4oc for medium, and 6o to
65c for fine. Several lots of Japan were moved
at a range of 34 to 5oc for Nagasiki qualities.
Some Congous sold at 45¢ for medium, and 55¢
for fine. Tobacco—Trade is steady at past
values. Lines of Solace have been moved at
36, 43 and 44c for medium grades, and 50c for
a line of good. In Navy 3's one line brought

soc and another 56¢c. Syrup—The market has
ruled active. Round lots amounting to six or
seven hundred brls. altogether, have brought
53¢ for golden, 56 to 57c tor honey, and 63c for
amber. Extra golden sugar-house molasses are
held at 53 to 574c. The following are the
values of the undermentioned imports at this
port for the quarter ending 3oth September, as
compared with the same period last year.

1874. 1875.
Sugar........ e .. $119,350 $133,156
Tea, Green and Japan... 121,998 98,810
Tea, Black ......... . 18,014 31,791
Coffee, green.......... 13,010 11,329
Cigars.ooeeveecanenen 6,107 3,817
Dried Fruit .......... 26,986 14,566

_ The following is the value of the under-men-
tioned imports for the first nine months of this

year as compared with the corresponding
period of 1874 :
1874. 1875.

S‘ugar Ceribeseeenaes $358,248 $360,459
Tea, green and Japan 371,865 318,083
Tea black .......... 37,982 73,930
Coffee, green........ 16,582 34,017
Cigars.. .i.eonennnns 27,308 23,877
Dried fruite......... 75,796 60,018

HAarRDWARE.—Prices continue the same as
last week; all classes of goods are going off
rapidly, and the market is considered decidedly
active.

Hipes AND SkiNs.—Hides.—Green are un-
changed at 53c for No. 1 inspected, and 44c for
No. 2 inspected. Cured are in better demand,
and all coming in are sold readily. .One car of
No. 1 brought 6¢, another 6¢ and one car of cows
63c. Calfskins.—Trade is quiet; green are
quoted at 8 to 11¢, and dry at 16 to 18c. Sheep.
skins.—A large amount is coming forward at 7oc
for the best. Tallow is quiet at 6 to 63c for
rendered and 4¢ for rough.

Hoprs.—Ofterings are pizntiful at 123} to 15¢,
but there is no demand. No sales werereported.

LEATHER.—Business is fair, but could easily
be better ; operations appear confined to country
customers ; values are comparatively unchang-
ed, and there is very little difference since last
report. Stocks have been held back with very
good effect, and trade though not flourishing is
healthy. All lines are in good supply so there
is no anticipation of any change in our figures.
Cod oil is very stift and will probably touch
higher figures ere long. Remittances are fair
this week.

LumBER.—Business outside is reported more
encouraging but the local trade shows no signs
of improvement. No shipments are noted to
American ports. Prices are unaltered.

PeTROLEUM.—Nothing of a new character has
taken place during the week. A good business
is doing at past values. :

Provistons.—Butter.—The trade is steady.
Holders are asking full figures and shippers
though buyingsteady are not paying their prices.
One lot of 130 p’kges of dairy selected sold at
18c and some small lots at 1gc. Some medium
about a car lot, brought 174c and other lots 17¢.
For choice to the local dealers 2oc has been
paid. Cheese.—Prices are steady at the late
advance some purchases have been made at the
factories by local dealers at 9% to 10}c. Busi-
ness here is steady at 11} to I12C. Eggs.—Are
in good demand at 17 to 18c as the supply is
insufficiert. Pork.—Values are unchanged at
$23.50 for small lots and $23 for cars. Bacon.—
Cumberland cut brings x1ic to 12, and
new long smoked shoulders 11  to r1jc.
clear 123c. There is a good demand. Hams.—
Trade is light; short cut and smoked bring 14 to
14}c and canvassed 13} to I4C. Lard.—There
is no change in the.markct; tinnets are selling
at 15} to 16¢ and tierces at 14 to 143c. Hops.—
One lot of 100 to be delivered this month  sold
at $8. On the street $8.00 to 8.50 is paid.
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THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

_ THE
ACCIDENT
INSURANCE COMPANY
OF CANADA.

The only CANADIAN COMPANY solely
devoted- to Insurance against Accidents,
and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

ACCIDENT INSURANCE

alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent
Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT :

SIR A. T. GALT, K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.

40 ST. JOHN-ST., MONTREAL.

To Official Assignees.

UNDER NEW ACT 1875.

The MINISTER OF JUSTICE has approved o
the Special Bond ot

THE CANADA

GUARANTEE COMPY

as security for Official Assignees, in lieu of private
sureties. Bonds may be obtained without delay,
on application to the

COMPANY'S HEAD OFFICE,
103 St. Francois Xavier Street,

MONTREAL,

or any of its Agencies.

EDWARD RAWLINGS,
MANAGER.

CHIEF AGENCIES:

Toronto—Messrs. Alexander & Stark.
Ottawa—W., F. Buchanan.
Hamilton—Seneca Jones.
London—F, B. Beddome.

CANADA FILE WORKS.

393 St. Paul Street, Montreal.

—_—

Orders from the Trade solicited.

QUALITY WARRANTED EQUAL TO THE
BEST IMPORTED FILES.
PRICES LESS.

EVANS & RIDDELL,

PUBLIC ACCOUNTANTS,

WESTERN CHAMBERS,
22 St. John Street, Montreal.

EDWARD EVANS,
Official Assignee.

Correspondence invited.

// P

ESTABLISHED 1566,

and noted for EIGHT SPECIAL ADVANTAGES.
Send for descriptive circular and specimens of penman-
ship before you decide to attend any other commercial

school.
D. MACARTHUR & CO,,

Oct. 7, 1875. Ottawa.

ATLANTIC MUTUAL
LIFE INSURANCE COMPANY,
ALBAEI:, N.Y.

Assets, - - - £1,273,312 C8
Reserve, - - 1,065,331 00

Surplus, as regards policy
holders, - -

207,981 08

SPECIALITIES. "
Are Guaranteed Investment Policies,

all registered ard secured by Bonds and Mortgazes de-
positedwith the State of New York, Insurance department,

SAME AS THE NATIONAL BANK CURRENCY.

Policyholders may withdraw at the 1oth, 15th or z2oth
year the full amount of the Reserve, with all the accu-
mulated Profits, COMBINING SAVINGS BANK
AND INSURANCE. .

All other forms of Insurance issued on the Life and
Endowment Plans with or without profits. .

Reliable Agents wanted in unrepresented localities.

WINFORD YORK,Manager for Can.
Office—41 Adelaide St. East, Toronto.
(Nearly opposite the Post Office.)

THE CANADIAN

Meat and Produce Co’y.

Head Factory—Sherbrooke, Quebee.
Branch Factory—Edinburgh, Scotland.

Hon.M. H.COCHRANE, President.
JOHN L. JOHNSTON, Managing Director,

McGIBBON & BAIRD,

MONTREAL,

AGENTS FOR THE DOMINION, to whom all orders
must be addressed. The Subscribers are now prepared
to take orders for the preparations of this Company, con-
sisting of Preserved Provns_lons,in Tins. Assorted boups,
in Tins. Potted Meats in Tins. Salted and Smoked
Meats. Sausages, in Tins and Skin, and sundry other
delicacies, suitable for the Breakfast and Supper Table.
McG. & B. can confidently recommend these goods as
equal and in some cases, Superior to the imported, and
prices are much lower. Full particulars in Price Lists,
which may be had on application. McGIBBON &
BAIRD, Italian Warehouse, 221 St. James Street.

NORTH BRITISH & MERCANTILE

Insurance Company.
ESTABLISHED 180g.

Subscribed Capital, - - £2,000,000

FIRE DEPARTMENT.

The Company insures almost every description of pro-

perty at the lowest rate of premium corresponding to the
nature of risk,

LIFE DEPARTMENT.
BONUS YEAR, 1875.

The next division of profits for the five years since
1870, will be made on the closing of the books on the 31st
December, 1875.  All policies on the Participating Scale,
opened before that date will share in the Division.

At last Division, the Bonus declared was at the rate of
£1 5s. per cent. per annum on all sums assured, anu the
previously vested Bonuses. On Poiicies of old standing
this was in many cases equal to £1 1gs. per cent. per
annum on the original sum assured.

Ninety per cent. of the whole Profits is divided among
the assured on the participating scale, which is as large
a share of Profits as is allowed by any office,

Profits are ascertained every five years.
Agents in all the cities and principal towns in the Do-
minion.
MACDOUGALL & DAVIDSON,
General Agents,
72 St. Francois Xavier St., Montreal

R. N. GOOCH, Agent.
26 Wellington St. Toronte

108 Equitable Lifp Assurance

SOCIETY

OF U.S,, 120 BROADWAY, N.Y.

H.B.HIYDE .. .. .. .. President.
F.W.ALEXANDER .. .. Vice-President.
R. W.GALE, Montreal..Gen. Man. Dom Can.

HOLLAND & WILSON..Gen. Managers for
Ontario.

Amount of Life Policies in Force Dec. 31,1874..8181,029,001
Assets, Fulv 1, 1875, 28,000,000
Surplus, Fuly 1, 187 4,000,000

In order that an intelligent view may be taken of
the unprecedented career and success of the Equi-
table Society, the public are reminded of several
material and significant facts : The Equitable Soci-
ety was organized in 1859, and after a brilliant ca-
roer of fifteen years, ranks Third amongst the Life
Companies of the world as regards amount of policies
in force. The promoters of the Equitable Society
adopted, as the principles of its business, the follow-
ing unassailable features:

AUl Premiums Payable in Cash.
No Notes Taken, or Credits Given.
AU Losses by Death Paid in Cash.

No Deductions from TLosses on Account of Notes
Taken, or Credits Given.

AUl Profits Divided Among Assured.
No Gains from Policy-holders Adllowed to Stock-
holders.

Iquitable Rights of Policy-holders to be regarded,
Rather than Technical Points.
The Greatest Liberality in Dealing, Consistent with
Security.

Promptness in Payment of Losses.
Strict Economy in Mancgement of Buginess.

Founded upon such principles the business of the
Equitable Society has been cautiously, but energet-
ically conducted. The Socicty has accomplished in
Sifteen years more than six times the amount of business
done by the oldest Life Office in England in one hundred
and rwenty vears, The average annual new business done
by the Equitable during the past five years is 244,330 658,
which is greater than that of any othey Company in exist-
ence.

The attention of intending assurers are called to
the Tontine Savmggs Fund plan, now so popular and

ronounced by distinguished actuaries and leading

usiness men to IPOEEEES advantages never before
offered to the public.
HOLLAND & WILSON, General Agents for Ontario,
58 Church street, Toronto.




THE MONETARY TIMES AND TRADE REVIEW—INSURANCE CHRONICLE.

473

THE CITIZENS’
INSURANCE COMP'Y.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Oapital Two Million Dollars—$103,000 De-
posited with the Dominion Government.

HEAD OFFICE, - - MONTREAL.

’ DIRECTORS:
Sir Hugh Allan, President. John Pratt, Vice-President.

Adolphe Roy. enry Lyman,
Andrzw Al?zn. N. B. Corse.
J. L. Cassidy.

EDWARD STARK,

Manager Life, Guarantee and Accident Department.
JOHN HUTCHISON,
Manager of Fire Department.
ARCH'D McGOUN, Secretary-Treasurer.

Fire risks taken at equitable rates based upon their re-
spective merits. All claims promptly and liberally
settled.

OxTaRIo BNaNCH—NO. 52 Adelaide St. East, Toronto
‘A. T. McCORD, Jr., & CO., Agents, Torouto.
CHRISTIE & MACKAY,

General Managers Ontario Branch.

GEORGE B. HARRIS & Co,,

Land Offce, London, Ontari,

MERCHANTS, BANKERS,

and others, having real estate for sale in the Counties of
Middlesex, Elgin, Essex, Kent, [.ambton, Huron, Oxford,
and Norfolk, and in the city of London, can have the
same brought at once under the notice of intending pur-
chasers, and the

SALES NEGOTIATED THROUGH OUR AGENCY.

(All inquiries for land in these Western Counties are
usually made in this city.)

MURDOCH & DONALDSON,

48 Front St. East.
TORONTO,

STORAGE, WAREHOUSING

AND

COMMISSION AGENTS.

Large and Commodious Premises.

Goods Stored in or out of Bond, or received
on Consignment.

1= BANKRUPT STOCKS sold on Commission. 1

JAMES WATSON,

OFFICIAL ASSIGINHH.

MAI'V—A_G—ERS:
MITCHELL BROS., ACCOUNTANTS, &C.

ADELAIDE STREET,
Opposite Victoria Sireet, TORONTO.

STOCK AND BOND REPORT.

% - CLOSING PRICES
NAME o Capital | Capital | p... D‘Y’d:“d p 1 N
. 2 | subscribed | paid-up. est. 6 M::m“ Toronto, | Montreal,
w 'l Oct, 21, Oct. 21.
BANKS. strig. $ $ ct.
British North America «...........0- [ggg 4,866,666 | 4,866,666/1,170,000 vs
C_.nuhm'Bmk of Commerce,, $s50 6,000,000 | 6,000,000/ 1,900,00C 5 120§ 1214| 120§ 1214
City Bank, Montreal........... 8o 1,500,000 | 1,490,920; 130,000 4 cesnenssneas 9‘7)§ 100
DuPeuple .oooeeeenninans, .| 50 1,600,000 | 1,600,000{ 200,000 4 viereeeeesns] 92 6
Eastern Townships...... ..| 50| 1,500,000 1,123,996] 275,000 4&rpcbon|.......c0...] 105 107
Exchange Bank...... veess| 100 1,000,000 | 1,000,000| 55,000} 4 vevesseessns| 85 04
Hamilton......... 100 | 1,000,000 590,310/ 9,496 4 90 93 S0 94
{;cquel’Clrher.... .| 50| 2000000 1,865920 75,000 4 ceesrenneses] 20 22
echanics’ Bank ........,, 50 500,000 450,570 00 00nene 3 cerverene solgiiiii
Merchants’ Bank of Canada. 100 | 8,697,200 | 8,126,096!1,850,000 4 91 o0 904 91
Metropolitan...eeenesess 100 | 1,000,000 ' 697,400 ,000 4 teeserieeessl 75 00
Molson’s Bank reeeees| 50 2,000,000 | 1,093,090, 500,000 4 cetissiennes| 1024 103
Monp:esl.... uueesees| 200 | 12,000,000 | 11,969,100 5,500,000 7 18s oo 1833 1841
Maritime . ereressenaeese:] 100 1,000,000 488,870, ....... 4 crreaeaenas 75
Nationale....... Vetteserenneesess| 50 2,000,000 | 2,000,000{ 400,000 4 veeereveannest 974 108
Dominion Bank . 50 970,250 970,250 225,000 4 | 3 7P M R
Ontario Bank... ceescress| 40 3,000,000 | 2,951,596] 525,000 4 104 O©00 101§ 102
uel‘:le«éBa‘::ﬁ.... ...| 100| 2,500,000 | 2,500,000, 475,000 4
oyal Canadian..... o] 2,000,000 | 1,979,928 42,000 14 92
St. Lawrence Bank, . 130 840,100 249,048 . ‘ . 4 23 % 949‘
e S 100 | 2,000,000 | 2,000,000 1,000,000 6 153 184§ 183 186
Union Bank .. 2,000,000 | 1,989,956| 350,000 4 vecivesssens 80 82}
Ville Mari€.coooins., 1,000,000 723,225 ce et iediniiiiineifin PR
Federal Bank.... ... 800,000 654,390| 6,000 34 93 94 feeesserccnnn
Canads Lanaea Croans o | | ‘
anada redit Company ..... 0 750,000 116 ceveane
CanadaLoan and Savings cgmpymy .. 30 1,500,00€ |.... 169% " .
Canadian NavigationCo....,,.......| 00 576,800
Farmers' & Mechanics’ Bdg Socty.....| - -+ 250,000 1054 107
Freehold Loan and Savings Company| 100 500,000 xui
Huron Cogp_er Bay Couuuyvuuiieiane]eanees|essreesannss e
Huron & Erie Savings & Loan Society] 50 00,000 125
Montreal Telegraph Co..,,............| 4o 1,750,000 133 133}
Montreal City Gas Co.,,,,, "' """" | 40 1,440,000 125 127
Montreal City Passenger Rajiway Co.| 50 600,000 153 1573
Richelieu Navigation go., .. Cee..| 100 750,000 | 750,000 ..ot 5 Jeaeiaiiian. [
Dominion Telegraph Compa 50 500,000 |. 95 98 95 97
Provincial B'ml_dmi Society, 100 350,000 |.. 75 76 feveceencncns
Impe(ul Building Society,, . 50 662,500 l....oouunae]. 105 106 lieieeneienes
Building and Loan Association . 25 750,000 | 600,000 TI0 ITT  jeeesnneneres
Toronto Consumers’ Gas Co, (ol 1 so 600,000 l..0uuuannale 131 1328 |eeeieninnnee
Union Permanent Building Society...| 50 250,000 |.aevsecese 5 1 cevssseiesea
Western Canada Loan & Savings é .. 80 800,000 | 735,000 | 185,500 5 1 ui derieees e
SECURITIES. i Toronto. Montreal.

Canadian Government Debentyres, 6 ¥
Do. d 5 I ct.cur.

CL.8tE. erecerens

reseeesecrasererereas ses At aabny s

Do. do. P ct. stg., 1885 ...
D ‘nionGD's'.ct stock do. ;?ct.cur.' S nnnanese e rervinnenenn
omi .
Dominiolni?ozds b o eeessaeteeersesnesanterasnsenseans l ml% '02 . e
Montreal Harbour bonds 6 crbeas
Do Cotporation 6 TR AAOOUPRSORON It ol o
Do. 7% ct.Stock . " ereereendd 1163
Toronto Corporation 6 5 o 3 :
County Debentures ..?,c‘ 20 years ggi 050 leeveecnariennes
Township Debentures .. 7700 U L 95 =
lNSURANCE COMPANIES, AMERICAN,
EnaLisu.—(Quotations on the Lomdon Market, Sept. 43| When | No.ot Par val.; -
—————*——\%____———“;————~ org‘nizdI Shares.l Naue or Co'y. {of Sh'rs. OﬂerdlAlkeC
No. Last =18 Last 1863 | 20,000 |Agricul —_
Pty X gricultural.....] & .
Shares. | Dividend. Naux o Colr'v-é : E'E Szle- 1853 1,500 {Atna L of Hart. m«s; ...... ceenes
i< & 1819 30,000 |Atna F,of Hart. 100 | 204 206
o 1810 10,000 |Hartford, of Har| 100 | 195 200
T 1863 5,000 |Trav'lers’L.& Ac 101 180 185
20,000 | 8 b 15 s |BritonM & G. Life{£10 | 2 ¢ 3
50,000 | 20 |C.UnionF.L.&M| 50 | 5| 11 RAILWAYS. Sh'rs.| London,
5,000 10 Edinburgh Life ..|100 | 15 35 Sept. 25.
20,000 |sb £2 10:|Guardiag ,, 100 | 50 6o} .
12,000 | £4 p.sh. |Imperial Fire ....|100 | 25 83 | Atlanticand St. Lawrence ............| £100 g4 96¥.d.
100,000 20 Lancashire F. & L| 20 | 2 6 0. o. 6% c.stg.m.bds.. 100 |g9 101
10,000 11 Life Asg'n of Scot.| 40 | 8 243 | Canada Southerny p.c. 1st Mortgage ..|..ououiiinernss
35,862 |..........|London Ags. Corp.| 25 | 12 58 o. do. 6 p.c. Pref Shares|......|cceeennes
10,000 |oresrrannne Lon.&me“h_i ol 1 o | Grand Trunk...o. ceecereenrsees..n.| 100 10 10}
391,752 15 Liv.Lon.& G.F.&L| 20| 2| 8 5-16 New Prov. Certificates issued at224i......| dis
20,000 20 (Northern F. & L..[100 | 5 3t Do. Eq.G.M.Bds.1ch.6% ¢/ 100 | 99 roOI
40,000 | 28 North Brit. & Mer| 50 | 6}!354 364 Do. Eq. Bonds, 2nd charge ..{........| 94 97
6,722 | £74 P-8. [Pheenix ,.......c.leeeetenn. 195 Do. First Preference,§ % c...| 100 | 49 50
200,000 15 gueen Fire & Life| 10 | 1} 2 Do.  Second Pref, Stock, 5 ¢ 100 |34 .3
100,000 | 61 b £3|Koyal Insyrance ..| 20 | 3 11 Do.  Third Pref. Stock, 4 ¥ c. 100 | 17 17
100,r-00 10 cot’h,Commercial| 10 | I 23 | Great Western..ouvevuurnsonaeneee ool 2041 6}
50,000 6 Scottish Imp.F&L| 10| 1 17-16 Do. 5§ % c. Bonds,due 187778 100 f...ccene
20,000 10 Scot. Proy. F. & L| 50| 3| 61r-16 Do. 5 c.Deb.Stock........
10 000 25 Standard Life....| 50 | 12 2 Do. 6_per cent bonds 1890 ..... |-
ooo{ LD S N International Bridge 6 p.c. Mort. Bds
Ll £4155.0d. tar Life ......| 25 | 1% 12} | Midland, 6 3 c. st Pref. Bonds ......
CANADIAN. p.c Northernof Can.,6%c. First Pref. Bds..
4,000 | 5-6mo |Brit. Amer. F. &M Do. do. Second do..
2,500 5 |Canada Life...... Toronto, Grey and Bruce, Stock ......
10,00c | None. |Citizens F, x L . Do. 18t Mor Bde
5,000 | . ...|Confederation Life . . Toronto nnd'?xpnumg.iiocﬂ eeeeaenes
§ 000 {6—12 mos..Sun Muytyal Life...| 100| 10 |.......... . o .y o
5'?:2 evssee ﬁOhtedmR‘il'k ivel 100 20 ins Wellington,Grey & Bruce 7p.c. rs;kior
4 2 ontr ra'ce|£50 s -
6‘;:2 * gl‘ovinec‘il.)A.F'?& M £560 755 75 cavnAaNUL. ‘ Toronto. |Mou(re-l.
2 1o uebec Fire......| 400] 130[......... —_
1,085 15 " M‘“;,,, ..| 100| 40 100 | Bank on London, 60 days........s. 8% to 84}...
2,000 10 s;xeen City Fire .| 50| 10 |<eus.....| Gold Drafts do on sight... 9 t0 9f{.ieuinnnsn
74 bo 82 | Western Assura'cel 40 137 138 | American Silver covecersecesensaslinnnilinno

15,000
*y per cent on fully paid up shares.

16
{From $11 to $600.
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Ridout, Aikenhead

Al T :
& Crombie, ORONTO PRICES CURRENT.—OCTOBER
Importers of, and dealers in, Foreignand Domestic B — —T‘, 21, 1875.
I I Name of Article. { Wholesa|
A R D W A R E A of Article i Rates. e Name of Article. Wholesale
) [ Rates. Name of Article. wl{lotleule
'G : y . . . Boot . ~ — ates
unsmi sand Shoes:
v ths' Supplies & Fishing Tackle, etc, | MgneCalf Boots. |3 ot Olls—continued. ?.c B
ip Boots, . o achinery ............| 0 30
TURONTO. “ Stogas boots, No. 1 10638 27 030 || Olive, common, ¥ gail,| 1 o0 1 1o
“ w“ No.2| 200 250 | s5dy to 104 320 330 . “lld.:.........: 19: ;;2
% Knee Boots......| 380 390 | 2z} g t Ody......,._,, 350 000 salad, in bottles,
CANA , Cong. gaiters & Bal| I 50 2 45 A y. 10 4 dy.... 30 oooll § qt., per case....| 3 20
SCREW COMP’Y Boys' Kip DOOtS ..........| I 85. 2 25 |’ B i o] 480 5 00 eal,pale ........, 3% 33
v y| & StogaBoots.......| I o zos | ialvanised Iron: Spirits Turpentine . .. 0 53 © 25
o aiters & Bals ...... y NO. 22 vieareivees} © ale, refined ... .. ...
DUNDAS, ONT, Youths'Stoges Bals ... 135 1 80| BestNo.zg.... 1908 ooet wh,Pﬂin‘nts, ge, |07 000
. ) omens’ Bals & Gat, peg| I 20 1 63 | Vo206 .| 0084 00 ite Lead,genuine,in
M&nufagturgrs Of Gimlet Pointed Screws. N Bat;. l’\f.s, T lg ; “ 28.ieeeeeni] 0 083 0 Ogt Oil, ¥ 25 Ibs o s 2 s
. Sveeesseess] 005 I 30| H e 2 00
i Misces’ B . Horse Nails: 2 25
.“1:;!“:::; low as they can be imported. Quality un- c e B:]tis""""""'" g gg ; gg I Gue::’sdog Griffin's as- Wt 3o i gg :oo
. hilds’ Bals pS ! _sorted 8iz€S..ceveereetl 0 O ite Lead, dry ....... 7%
" . . . 70 ogo| E.T W f 0 0 00 R 1Gry .oiees./ 0 078 0 08
‘ Batts i . or W. assd. sizes ed Lead. ......
K Orders solicited. . Turnsed Eackpdoz 060 075 | Patent Hammered do.. 2 :g ©20 || Venetian Red, English. 0 063 0 o7}
GE Drugs p 4 50 4 80 | Iron (at 6 months): 7 © 174! Yellow Ochre, F: glish.} 0 024 o o3
O. F. BURROWS, Aloes Cape..,g,_' idors o : EigT Gartsherrie, No. 100 00 00 0o Whiting ,renc? g gz 0 03
Manager. Alum,.... .. 00240 :;é ! g!‘lmo’;q No. T ne (22 50 24 00 Petroleum. . 5 095
oo L W.w &oé%.... ../ 000 000 (Refined, % gallon.)
ST . Cloiskore| 4 Nzl 22 00 23 50 Delivered at ondon, Ont
LEXR ] —, y [ 0 00 ~‘x vas
A. RC H STA R C H Cream Tartar.,....coevee g g; g o r g‘f‘; Admer., P 1001b..| 2 65 2 ;‘5) De[lVeregicrlar'ls‘oro.ﬁf(;'."' 028 oco
PURE ) Fg:?ancl:%m sesrneress: o ozt ° ?,3 ! Hzo::_'é;;,‘p 2 9o o0 00 o, 1, 10 brls., 031400
: ) ogwood.... i 3 30 i . "
WHITE, PURE BLUE, Indigo, Ma wood el O R0 %0 | ler Plates .. 33 3% po Simgte bris. 0] & 33 0 00
Madder............. o sreveerees| 350 400 enzine.......... 23 © 00
SATIN, SILVER GLOSS. |§iii | 8% 87 FHation, e ) ne L 0% 00
—_— - thahc Acid.....unee 019 o022 Arrow & 'éi;;l;é;é‘a;l“' 450 475 Fslou' (per brl): f.o.c
ESTAB otass lodide. {350 375 Swansea, et 300 525 uperior extra ...,
LISHED 1858. Quinine ..... 21 L eeerieannsess| 000 O o0 || Extra ., .. 00T 515 550
i Soda Ash. .. g3z é“d (at 4 months): Fangy 3% 3oe
E Soda Bicarb..,..... e og g gg Sl?;c? 1001bs...vueeen| 0 07 0 074l SPrin et e 48 48
war Sburg Starch Co TartanéAcid...... vive.| 050 0 60O Shot.'.'.'.'.”" g Oﬁi Y 062 0:; T uperﬁn’e.... a o 2 gg : ig
. roceries. (Shot | 007k 0 07 meal TaRe.... 000
Coffees : ¢ (4 months): Cor s 4 45 450
— e O D 7~ St M
Ho ’ sweree| 305 000 all Wheat
PREPARED CORN 65(5) ol m o 335 000 “ ”'gg-;.-.. Iy
For Puddings, 000 0 o0 || Powder: © )38 oo0 gre;d“~e]1 e 1 o 1s
0 o H pring Wh e
BLANC MANGE, INFANTS’ FOOD W found.... 0% oo Blasting Canada...... 400 000 g Wheat, No.x...| 108 1 10
&c., &c., &c v | Mackerel, bris. ,.... 900 1000 || FFF « 'ttecr| 500 o000 Oats . 106 107
s Xy XCL Vg‘hnetFish. ""13€ 400 Blasting, English .o.... g zg 0 0o g g;‘} g 3(5’
TOUt...eivnuinns 5 e i n o %
Office—Montreal. lS)Almé)n. salt water xg ;2 x‘g 33 } ggF “ lovse.| 500 o0 0o g z goo
ry Cod, ¥ 112 lbs | 525 550 | PressedSpikes( 525 ooo Provisi 74
. Pl 5, “ eeen / tes(4months): rovis
Works—Edwardsburg, Ont. Pruit: Raisins, Layer,..| 175 2 10 | Regular sizes, 100 s) Butter, choi lons
Sultanas... ..| © 13 o 134/ Extra " . 550 600 ) Choice, 3 11 0184 v ig
CUSTO " SValde]ntia ..o css o oBf|. Iiuct Plate (4 months?) 650 750 || Cheese ordinary 016 o 174
cedless . .| 0 o8 . Coke........ Pork. mess. feve o
MS DEPARTMENT. Currants, 1875......| © 07 299 1€ Charceai 11 B 3 528 Baconr ool +oee:123 o0'a3 50
_— oldneeiii 1575 600 | I1X_ % ” 9 oo W o Lieee.lf 0114 0 128
Molasses: Clayed o IXX * o725 1100 | Cumberland cut
Authorized di 9"“"’ Sept. 18, 1875. Syrupsy, S‘xdi:g. o ig g gg DC ¢ 127513041y ¢ smoked., . u g :;5 g xx;}
er motie & 14 ';:io:el;tton American Invoices until furth- " EGolden losz a3; Péides & Skins, ¥ 1.1 800 8 25 f\‘ms,gnr&l;es‘iea e ,4* o 13
. ) xt. Golden| 0 56 o 6o reen, No. T cereerre.. Sh v weeen| © 13} 0 134
JAMéES JOHNSTON, g;c;‘s 400 440 O d'Ng._z ORI 3332 oo Lacg ders:in salt . 599 %%
ommissioner of C ia ured and inspected ..} o 01 Eggs......ll Pl
ustoms. gf:::z:-.vf"l??‘le.@ M.....0 022} 0 26 Calfskins, green .......| o 3’ . ;"I’* ?cef Hams ......,, oo o 5
Nutmege, vvreein ++ee 1 0 50 O 57 Pel ..jorrdo 1z allow rendered. . . e 0 00
T Gi ...jroo 130 elts .... P . 006 o 064
HE LONDON inger,ground.......... 0 25 o Leather, @ 4 months: 5 040 . Salt,etc.
z;maica,root ..Jo 35 In lots’ of less than iverpool coarse 100 1
Life In - Pepper, black........... 0 ‘32 g 3g 50 sides, 10 ¥ cent Goderich ..., ,, 110 O ;g
surance Company |*Cunen o @blo oo Dl higher .o Wines, viquors, @c
entrifugal, in boxes...| 0 oo 7 Spanish Sole, 18t qu'lity Ale: English, pts
OF LONDON Cuba ....vveiiiieiininnn| 0 07} co heavy weights, @ 1 o Pts ceeess 195 210
» »ONT. Reg‘er?&"""""""' o og ° 3703 Spanish Sole, 1st quality| 26 v 28 | Brandy: Henne%sss;"s.%’z.g'ﬁ 2 gg ; H
. edpath's refined....... middle, wgt M 5
Issues Life endowment and Accident Polici Low A Crushnefi....... gosi 0 09 Do.lNo.ez,w‘gts.tb....,... 027 029 H:;:fe“‘? i | 28 300
olicies, all of the | English refined yellow...| o o9 000 Slaughter' heavy....... 025 Martelsl:y S cases ..| 925 950
most desirable forms. gry Crushed .......... 084 0 og Do. light . Yeereens 029 o‘“dD:Pu(x'&Co o 8 gg 9 o0
round ........ . Harness.b"t:"'-‘-. . 0 27 . Robi 9 9 25
Joseph Jeffery. Esq,. Presid Teas: I No.e: R o 30 Gin?I D:K'l'ne&;-s o “ |8o00 8s0
»» President. Japan common to good.i 0 40 0 50 Upper heavy oovvvree |0 59 o oo . ygmﬁgﬁls" T
A ne to choicest..| o 6o W light sereenes «.]033 o037 “  ed \ses| 4 50 4 75
Colored,common tofi 065 || Kip skins,French.. eee| 037 040 Booth’ 775 8oo
WM. MARDON, Congou'& Souchong.r.l? g ;g g 785 Enpglish s,rench 1 00 || Rum: ]M!?a?cg‘xdé'rgm o 525 650
M Oolong, good to fine...| 0 45 o 53 Hemlock Calf (30 to 35 0 g0 _Demerara WP 230 235
anager & Secretary, | 1y JLyson,com. to good.l 0 25 0 38 Ibs.), Per 4oz, .rr. v Whisky : 185 200
Medium tochoice......|{ 0 40 o 3 Do.light......vs vors 0 85 || GOODERHAM & WoRTs'
I Extra choice ..........| 0 60 o 55 French Calf,..... 058 || Terms Cash__U,,d:Ts
nsolvent Act of 1869 and Amend- Gunpwd com. to tf::ed.. 035 o Zg Splits, large,  Ib. . 14 2;1;.. nct}; s fo 1o bris.
ment med. to fine.. mall ..., -¢. off; 10 d
s thereto. youn, ., e to fnest & 93 || Enamelled Cow,per k. o018 om0 ouerspc s  brls. and
atent..... n e followin
Imperial ...... 030 o8 present prices of gro oot In Duty
In the matter of Charles Levey, an insolvent. TOb“C‘o—Manuﬂ;;;,};;&} 035 075 Alcot,ol.pér;‘::;og%mts: Bond. Paid
A first and final dividend sh Darkss & 10s . Pure Spirits -gall) 0 62 2 19
open to objection unti eet has been prepared o Tuw 043 046 fh 8 063 220
SRen 1o objestion unti] tho, fret day of November next, {sood 1o fne Wit fosr 200
¢ pai w Bright aortsg,gd. t:ﬁ::_ 3'3{, ggs PN Familypgo‘:;fp‘;vhi“ “ |ost 102
- T. MASON, S " choice..... 070 o bl Lard,extra . ..eeeerii| 0 55 068 || Old Burbon  * y. |©036 112
Dated at Toronto this Assignee, OIBCE ..vcvvrvmrrrennenns] © 40 0 55 “'No.r.....ll000 « Rye R B
16th da: H «“ ;
y of October, AD. 1875, Tg-‘rfou“r’:f»?{sﬁz”' Stocks, mach. o973 973 |l Ma? oo |oB 1o
FA D m eress 2 || Domest; X .
Gnin'vm vieerensens] 023 0 25 Puncan f::vrk & Co’s.l 035 o 00 s ncv\x’}glsky.sz u.p|oz6 o9t
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THE DECASTRO
N 4
SYRUP COMPANY,
88 XKING STREHT,
MOUNTREAL,
Offe to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber, Amber,
Unexcelled Honey. Honey ' s
Diamond Drips. Gilt Edge. B 2
Silver Drips. Maple. , S\ 7 Al
Extra Golden. Golden. N2
Standard. IXL Syrupinsmall punch'ns ?\t%«
i
I}
!
©J.C t John Fi -
; -Cockshutt, ohn Flisken,

Weare manutacturing above celebrated make of

HORSE SHOES,

p lron, which

madefromselected Wrought scr ; .
s quality and uni-

-for general excellence, both™ as regar
formity, are unsurpassed.

The Rhode lslar)rd horse Shoes arepre-
ferred over all others, Theyare used entirely by the
principal Farriersand Horse Railway Companiesthrough-
out the United States.

Orders solicited, which will be promptly executed.

We also manufactureeveryde cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montreal.

PARTICULAR ATTENTION

is directed to the Great Convenience of the Self-fastening

ACME CLUB SKATE,

(FORBES' PATENT.)

It has a world-wide reputation f r quality and finish as
well. Unequalled by any recent Patents. Skaters pre-
fer the Acme to all other Styles. Adopted extensively
both in Europe and America. For Sale throughout the
Dominion by all respectable dealers.

MANUFACTURED BY

STARR MANUFAOTURING COMPANY,
Address—y2 BEDFORD ROW, HALIFAX, N.8.
Patent Rights Fully Secured.

Aug. 12, 1875.

H. R. IVES & CO.,
Manufacturers of Builders' and House Furnishing
HARDWARE,

STOVES, WIRE
IRON BED- WORK, °

STEADS, > &C.

Particular attention paid to Wrought Iron Railing for
Church purposes, Gates, Altar Railings, Crestings for
Roofs, &c. Designs furnished on application. Workset
up in any part of the Dominion. le manufacturers of
Composite Iron Railings. Send for cuts and prices.

9#.. Castings to order.

113 to 125 Queen Street. Montreal.

PRESIDENT. <& VICE PRESIDENT.
C.HMWaterous, %7 GeorgeHMVilkes,
MECHANICAL MANAGER. (J\ SECRETARY&TREASURER.

SPECIALTIES
PORTABLE 8AW MILLS, | GEARED SAW MILLS 30 H.P., Upwards

That will cut 2,000 feet of Lumber in a single hour.

GRIST MILLS, |
|

CIRCULASR BAW IRONS,

That will grind a 100 barrels of Flour, while using only
Handy, Accurate and Durable,

one cord of wood.

EGONOMIOAL, ENGINES,

That will consume only twqo pounds of coal per horse
Power per hour.

ROTARY PUMPS AND WATER WORKS.

ST. CATHARINES SAW WORKS.

R. H. SMITH,

(Successor.to J. Flint.)

Manufacturer of all kinds of Saws,

PATENT PLASTERING TROWELS, STRAW ¥NIVES, &c.,
ST. CATHARINES, ONT.

Sole Manufacturers of the J. FLINT Patent Improved Champion, also, the Lightning Cross Cut Saws.
Hand Saws in every Variety, from the cheapest to the very best.

STURTEVANT
Patent Pressure Blower,

For Cupola Furnaces, Forges, Steamships, Iron Mills,
° Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,

Patentee and Sole Manufacturer,
72 SUDBURY STREET, BOSTON
3> Send for Illugtrated Catalogue

Agent—RICE LEWIS & SON, Toronto.*
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ANCHOR
MARINE INSURANCE COMPANY.

‘The only Canadian Ezclusivelj Mazrine Insurance Co.

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
PRESIDENT : - VICE-PRESIDENT :
Hon. W. P. HOWLAND, C.B. DAVID GALBRAITH.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

OCEAN—Risks Covered on Cargoes, Freight and Respondentia Interest.
INLAND—Risks Covered on Hulls, Cargoes and Freight.

Mowar, MacLeNNAN & DownEey, Solicitors.

Captain JoHN BENGouGH, Inspector. '

SCOTT & WALMSLEY, GENERAL AGENTS.

VALUABLE INFORMATION
BANKS, BANKERS, MERCHANTS AND BUSINESS MEN GENERALLY.

During periods of business depression it becomes more than ever a matter of vital
interest to buusiness men to know in what manner they may increase the productive=
ness of their efforts, and make their vocation yield the largest possiblereturns.

The magnitude of the insurance interests of the country for the last few years has
served to attach to its agency ranks first-class business men, who have discerned
therein a field of operation profitable in its pursuit, not requiring a capital subject to
the fluctuations and hazards of ordinary business, and devoid of the usual expenses
and losses.

Although the Life Insurance Companies of the country ¢isbursed to their patrons
last year between sixty and seventy millions of dollars, and stand pledged now for two
thousand millions of insurance, backed by a surplus, over and above every liability, of

some fifty millions of dollars, the business is still in its infancy.

The men laying the foundations of their business now, beginning when the con-
ditions are all favorable and developing as the insurance interest grows in magni-
tude and value, are the ones who will reap a rich reward of success.

We have therefore to suggest to Fire Insurance Agents, desirous of utilizing their
patrons in the direction of Life Insurance, either by engaging in the work personally,
or by the employment of good subordinate agents; also to such successful Life Insus-
ance Solicitors as may be contemplating a change of contract; or to Bankers, Mer-
chants, and Busmess Men generally, seeking a new field of operations, either inde-

pendently of, or in conjunction with, their present business, to consider the desira-
biiity of an agency connection with the

METROPOLITAN LIFE INS. GO.

No. 319 Broadway,

Now York.

JOSEPH F KNAPP, PRESIDENT,

JOHN R. HEGEMAN, Vice-President., |

. A. GRANNISS Secretary, |
HON A. L. PALMFR Counsel.

WM. P. STEWART, Actuary,

DIRECTORS FOR CANADA:
Lieut.-Gov. LEMUEL A. WILMOT, Frederickton, N.B. | JOHN S. MCLEAN, Pres. B.of Nova Scotia, Halifax. | MajorB R. CORWIN, New York

STIRLING AGENTS WANTED AT EVERY UNOCCUPIED POINT.

Previous experience in the business not necessary. Fresh, active, honorable business men will find this a most desjrable opportunity.
i

SEND TO THE UNDERSIGNED FOR THE COMPANY'’S PRINTED MATTER.

FREDERICK A. MOORE, ESQ,,

MANAGER FOR ONTARIO AND QUEBEC.

THOMAS A. TEMPLE, ESQ,,

MANAGER MARITIME PROVINCES.
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"CANADA

IIJFE ASSURANCE COMPANTY.

ESTABLISHED 1847.

—_—

Assets, Including Capital Stock, Two ands a half Million Dollars.
CASH INCOME ABOUT $11,000 PER WEEK.
SUMS ASSJURED OVER §13,422,000.

-0

OVER $1,150,000 HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERS

since the formation of the Company.
The following are among the advantages offered :

LOW RATES OF PREMIUM.

Canadian Management and Canadian Investment.

Undoubted Security.

Policies absolutely secured to Widows and Children.

Policies Non-forfeitable.

Policies indisputable after five years in force. fourth

Policies issued on the Profit System receive three-fourths of the Prof ‘.

Policies purchased or. exchanged or Loans granted thereon. ts of the Company

Premiums may be paid yearly half-yearly, or quarterly, and 30 days of llowed for t of -
Tables of rates for the variou£ systems of Assurance may be obtaiged atg ;?;:f the COmpgf,))’,?;e:fﬁge:grp;g?;'c’{:: :

R. HILLS, 4ssistant Secretary. A. G. RAMSAY, Managing Director & Sec'y.

HAMILTON, MAY 28, 1875.

pey——— [ ————————SEES ISR

|

CONFEDERATION WESTERN
[LIFE ASSOCIATION.ASSURANCE COMPANY.

——ee.

HEAD OFFICE:
| CAPITAL, - - - - - - - - 3600,000.

TEMPLE CHAMBERS, TORONTO. -
_ FIRE AND MARINE.

INCORPORATED 18051.

ol SR HEAD OFFICE: TORONTO, ONT.

VICE-PRESIDENTS.

HON. WM. McMASTER. w>. ELLIOT, ESQ. President.
HON. JOHN McMURRICH. '
Vice-President.
A HoME COMPANY, CHARLES MAGRATH.
.. Directors.
Offering insurance on both Stock and Mutual Plans, | JAMES MICHIE, Esq. NOAH BARNHART, Esq.
— | —— JOHNsﬁi“%I{N,E Esq. ROBERT BEATY, Esq.
Participating policies are entitled to NOT LESS than go per cent. , A M. » £SQ. WM. GOODERHAM, Jr., EsqQ.
of profits. | B. HALDAN, Managing Director.
A . FREDK. G. %[{JIQIYF:,LATC% gec’y.LASWﬂl}l. BLIGHT, Fire Inspector.
11 polici . 1 i h . J. T, UG arine Inspector.
policies are NON-FORFEITABLE after two annual premiums have JAMES PRINGLE, Gme'ml ot spector

been paid.
Its GOVERNMENT SAVINGS BANK policies deserve special Insurances effected at the lowest current rates on Buildings,
attention. Merchandise, and other property, against loss or damage by fire.
R. 8. BAIRD, Agent for the City of Tor onto. On Hull, Ca.rgo, at'xd Freight ag.ainst the- perils of Inland Navigation.
On Cargo Risks with the Maritime Provinces by sail or steam.

J. K. MACDONALD, Managing Director.! on Cargoes by steamers to British Ports.
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STADACONA
FIRE & LIFRE

INSURANCE COMPANY.
Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,000,000

Head Office:—20 Peter Street, Quebec.

BOARD OF DIRECTORS :
Pre-ident—]J. B. Renand, Esq., Director U:ion Bank of
Lower Canada.
Vice-President—Hon. J. Sharples, Director Union Bank
of Lower Canada,
Hon. E. Chinic, President La Banque Nationale.
C. Tety, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.
LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.
Manager, G. J. PYKE., .
Inspector for Dominion, E. ROBY O'BRIEN.
Secretary, CRAWFORD LINDSAY.

Agent for Toronto District,
JOS. B. REED,
84 King Street East,
Toronto.

Insurances effected at_reasonable rates on all descrip-
tions of property.

Claims promptly settled on proof of loss. Agencies
with local gour s of directors established in the piincipal
cities throughout the Dominion.

SUN MUTUAL

Life Insurance Company,
OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T.JAMES CLAXTON.
Man, Director.—M. H. GAULT.

The success of this Company for the first 30 months is

without parallel in Canadian Life Insurance. Its report
for 1873 shewed:
Assurances in force - - - $1,514,300 00
Cash Assets - - - - 138,184 38
Security held for Policy-holders 588,184 38
Expenditure for that year only - u,izG 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing businessin Canada.

All its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
either cash or paid-up assurance.

80 per cent. Pror1Ts is awarded Mutual Policies; and
its Stock rates are lower than those of any other Cana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard andriskof the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent—ambiguity—basing all its
transactions on the known equities of the business, thus
ensuring justice to all its members,

Reports and Table of Rates may be obtained at auny of
the Company's agencies, or at Head Office.

R. MACAULAY, Secretary.

THE ONTARIO MUTUAL

Life Assurance Company

ISSUE Policies on_all the most approved methnds.
This Company is PURELY MUTUAL; its business
confined to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, all

dvantages go to the benefit of Policy-holders.
Dividends declared yearly after Policies are three years

old,
WM HENDRY, Manager,
Waterloo, On

Insurance.

e

e

The Waterloo County

Mutual Fire Insurance Company.

HEeap OFFICE............WATERLOO, ONT.
ESTABLISHED 1863.

HE BUSINESS OF THE COMPANY IS DIVI-
ded into three separate and distinct branches, the

VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.

C.M. TAYLOR, Sec. J. W. WALDEN, M.D., Pyes.
]. HUGHES, Inspector.

QUEEN

Lnsurance Co’y.

OF LIVERPOOL AND LONDON.

——

CAPITAL, - $10,000,000
PFIRE.
All ordinary risks insured on the most favorable terms
and losses paid immediately on being established.
LIFER.
The Security of a British Company offered.
A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,
Chief Agents for Canada.

WM. ROWLAND,
AGENT, TORONTO.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;
also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two

years in operation.
THOMAS STOCK, President.
RICHARD P, STREET, Secretary .

VICTORIA MUTUAL
FIRE INSURARCE COMPANY OF CANADA

—

Hamilton Branch
Within range of Hydrants in Hamilton,

Water-Works Branch :
Within range of Hydrants in any locality having
efficient water-works.

General Branch :
Farm and other non-hazardous property only.
One branch not liable for debts or obligations of the
others.
GEO. H. MILLS, President.

W. D. BOOKER, Secretary.
Hzap Orrice...... ereesees.. HaMILTON, ONTARIO

IMPERIAL

Fire Insurance Company of London.

No. 1 Oup Broap STREBT, AND No. 16 PaLr MaLL.
ESTABLISHED 1803.

Canada General Agmcy.—
«~ RINTOUL BROS,,
24 St. Sacrament Street, Mcntreal.

ANDREW RINTOUL,
Inspector.

ToronTo Orrice—75 Colborne Street.
A. W, SMITH, Agent.

Insurance,

e i A e

THE STANDARD

LIFE ASSURANCE COMPANY.

ESTABLISHED 1825,

Head Office, Etrnburgh, Scotland.

Profits of the Last Five Years to be Divided
Next November.

val;icxefid sm;;)er!der va]_ltles given for policies. Loans ad-
on their security, ard every i i
keep thom jnelr se y every opportunity given to
Accumulated Fund, over Twenty-three Millions.
Annual Revenue, #3,600,000, or nearly $10,000 a day.
Clalms.pand t+ CANADIAN POLICY-HOLDERS over €750,-
070. A list may be obtained on application.
W. M. RAMSAY, Manager, Montreal.
TORONTO, Office—26 Wellington St. East,

L. W. FULTON, Agent and Inspector of Agencies.

WESTERN

Assurance Company,

mcokro;nn 1851,
CAPITAL......................“oo,ooo-

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO

HoN. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.
1AM DIRECTORS.

AMES MICHIE, Esq. | NOAH BARNHART, Eso.
JOHN FISKEN, Esq. ROBERT ‘BEATY, F:sq. @
A. M. SMITH, Esq. Wxn.GOODERHAM,Jr..Esn.

B. HALDAN, Managing Di. ector.
FREDK G C. LOVELACE, Secretary.
(\;VA%TB}‘I?‘HEE)S‘(;‘L Inspector.
. J. T. AS, Marine Inspector.
JAMES PRINGLE, General Agent, s
INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loss
or élan;{ag]el by fire.
n Hull, g . N .
Navieo argo,and Freight against the perils of Inland
On Cargo Risks with the Maritime Provinces by sai!
or steam.
On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

 £2,000,000 Stg.

Head Office for Canada:

North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS FOR CANADA,—
X . 5. C. DUNCAN-CLARK & CO.
Resident Chief Agent,

S. C. DUNCAN CLARK, Toronto.

IS8~ All losses settled at the head office in Toronto
without reference elsewhere.

The Ontario

Mutual Fire Insurance Company.

Hsap Onlcn......................Lonnox, OnT,

THIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.
Applications for Insurance made tbrough any of the
Agents,
S. McBRIDE, President.

TAMES JOHNSON, Secretary-Treasurey
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insurance.

CANADA

AGRICULTURAL INS. CO'Y.

Capital, $1,000,000.

Office—245 St. James Street,
MONTREAL.

PRESIDENT:
Cot. A. C. DELOTBINIERE-HARWOOD, D.A.G.
VICE-PRESIDENT:
WILLIAM ANGUS, Esq.
MANAGING DIRECTOR AND SECRETARY.
EDWARD H. GOFF, Esq.
INSPECTOR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.

WM. T. FISH,
General Ageat.

FLYNN, Inspector.

Thi ny is organized for the purpose of insur-
ing }l;fr?nol’mr%;ei’ty and Private Residences, thus avoid-
ing heavy losses from sweeping fires and hazardous risks.

An acrangement has been completed by which this

ompany has the benefit of the renewals and business of
the Agricultural of Watertown, N. Y., which at once
places the Company in possession of a large und profit-
able business.

JAS. B. BOUSTEAD,
Agent at Toronto.

OFFICE—14 ADELAIDE STREET.

ESTABLISHED 1845.

L. COFFEE & CO,
PRODUCE COMMISSICN MERCHANTS,

No. 39 Ohurch Street, Toronto, Ont.

L.AwreNcE CoFFES. Thomas FLYNN

DOMINION LINE.

This Line is composed of the following first class, full
?Owered Clyde-built Steamships, and is intended to per-
orm a regular service be ween Liverpo3l, Quebec and
Montreal in summer, and Liverpool and Portland in
winter :—

MONTREAL.....3,250 Tons....(Building).
DOMINION .....3,200 Tons.....Capt. Roberts.
ONTARIO .......3,200 Tons...... Capt. Bouchette.
MEMPHIS.......2,500 Tons....Capt. Mellon.
TEXAS ...... ...2,350 Tons....Capt, Laurenson.
MISSISSIPPI....2,200 Tons.... Capt. Lindall.
gusaac.... ..2,200 Tons......Capt. Thearle.
T. Louis......I1,824 Tons....Capt. Reid,

N

These v:ssels have very superior accommodation for
Cabin and Steersge Passengers, and prepaid Tickets are
‘““‘ed at reduced prices to those desirous of bringing out
their friends.

Bailing from Liverpool every Wednesday, calling at
Belfast iough to take in Cargo and Passengers.

Sailing from Quebec every Thursday throughout the
season, .

Through Ti kets can be had from all_the principal
Adgents and Grand Trunk Railway Ticket Offices in Can-
ada,

For Freight or Passage apply in Liverpool to

FLINN, MAIN & MONTGOMERY,
In Montreal to 24 James Street.
: DAVID TORRANCE & Co.,
Exchange Court.
Or JOHN N.LAKE 41 Adelaide St. East, Toronto

Agents' Birectory.

P e e CUUSSPP VS S e e e et e s

O J. McKIBBIN, Life Insurance and Real Estate
« " Agent. Bankrupt Estate and other debts coi-

lected. Money to loan and invested. Lindsay, Ont.

DAVID JACKSON, Real Estate, Insurance, and
General Agent, Durham, Ont.
J C. NORSWORTHY, General Fire Insurance
« Agency; District Agent Canada Agricultural ; Com-
mercial Union; and Imperial of London, England; Tra-
velers’ Life & Accidgnt, Ingersoll, Ont.

EORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent, Dundas Street,
next door to the Federal Bank, London, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
+ Ins. Agent and Adjuster, Albion Buildings, London,
Ont. None but the most reliable Companies represented.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.
Money to Loan and invest. Collectjons made. Stratford.

AMES TROUT, As:nt for Royal Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.
Cos.; Capada Per. Build. & S. §oc,; London and Cana-

AMES 'DEAN, General | ance Agency for
JAana, Life, Fire, Marin ara i S ot London,
Ontario.

J E.THOMPSON, Real Estate Agent & Stock Broker.
¢ Agent for the Guardian Ass, Co., Agricultural Mut.
Ass. Co., Waterloo Mut. Fire Ing, Co., 24 Adelaide St.
East, Toronto.

e
AMES H. PECK, Agent for Lancashire, Atna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co.', Belleville, Ont.

D W. COWARD & CO., Com. & Produce M:r-
+ chants, Agents for the Ljy. 2nd Lon. and Globe
Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins, Co's, Ottawa

WM. MOWAT, Sect. Co, perth Mutual F. 1. Co,,

Ins. and Real Estate Agt, money invested in first
class securities, mortgages in first-class securities for sale.
Stratford. O.

e

DIXIE WATSON, Official Assignee, Fire, Life and Ac-
cident Ins.Agent. First-clagg éom anies represented.

Money loaned, and collections made—(goderich_. Ont.

THOS. MILLER, Official Assignee, Accountant,
Insurance—Fire and Life— and Real Estate Agent.
Debts Collected.  Money to Loan and Invested.
Stratford, Ont,

KERR & ANDERSON, O_ﬂi:;; Assi—;r:cves and Ac-
countants. Money to loan on Real Estate, Mort-
gages bought. Office, 23 Toronto Street, Toronto.
T. & W. PENNOCK, Fire and Life Insurance
+ Agents and Adjusters, representing first-class Com-
panies through the whole of the OttawagVAlley. Ottawa.
EO. A. COX, General Agent, Canada Life, East-
ern Ontario Branch. Algo agent for North British
& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Cq ’s., Peterboro’.
E. L. JARVIS, Insurance and Commission Agent
« General Agent, Queen Ip o. of Liverpool
and London. St. John, N.B, "surance C poo
ROBERZSM,AIESEA%‘L. Fire and Marinse Insur-
ance Agent, “rofer, Not, i ., St.John
New Brunswick, Canada. = 0 Public, &c., St. John,
S E. GREGORY, Agent for Imperial Fire lnsurance
+ Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton,
ial Agent, Hamilton.
WENMURPHY, Insurance Agentand Gommission
O Merchant, Telegraph Building,g(buement) No.26 St.
Peter street, Quebec.
OHN GARVIN, General Agent for the &tna Life
Insurance Company of Hart; ord, Conn., for Western
Canada. Office, Toronto street, Toronto.
Canada. Office, Toronto street, Toronto.
GEORGE A. YOUNG, Agent Hamiiton Branch,

Royal Insurance Compa; i Lif
James ll’yd Merrick streets, Pany, Fire and Life, corner

e

Insurance,

ROYAL INSURANCE COY

OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL v.cvvivinenvianeen....$10,000,000
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

Heap OFFICE FOR CANADA-—MONTREAL.,

Every description of property insured at moderate
rates of premium.
Life Assurances granted in all the r.ost approved forms

H. L. ROUTH,
W. TATLEY,
Chief Agents

TorRONTO OFFICE - Royal Insurance Bdgs., Yonge St.
F. H. HEWARD, Agent.

PROVINCIAL
Insurance Company of Canada
FOR FIRE AND MARINE INSURANCE.

HEAD OPFICE....TORONTO STRERT....TORONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C. L., Q.C., M.P,
VICE-PRESIDENT:
A. T. Fulton, Esq.
OTHER DIRECTORS:

D. McKay, Esq., Toronto. | A. Cameron, Esq., Cashier

C. J. MacDonell, Esq., To- | Merchants’' B'k, Toronto,
ronto. Geo. Duggan, Esq., Judge of

A. R. McMaster, Esq., of A. the County Court, County
R.McMaster & Bro., To- | York, Toronto.
ronto. Dr. Brouse, Prescott.

H. S. Howland, Esq., Pres- | Angus Morrison, Esq., Bar.
ident tmperial Bank, To-| rister M.P., Toronto.
ronto. W.K , E:q., Goderich.
Manager.—Arthur Harvey, Esq. Geo. A. Hine, Esq..

Asst.-Sec'y. FireInspector.—G. H. McHenry, Esq.
Marine Department.—Capt. A, Stan ey,
Bankers—The Canadian Bank of Commerce.

Insurances efiected at reasonable rates on all descrip-
tior. of property. Fairness in settlement and an equitable
construction of Insurance contracts, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

MUTUAL INSURANCE

COMMERCIAL MEN.

.
The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Company have opened a Water-
Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connected
with the Water Works of Toronto, l-{;milton and other
cities having similar facilities for extinguishing fire.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,

J.o: PRINGLE, Agent for North British and Mer-
« cantile; Provincial; Scowjsh Provincial, Life;
Ztna, of Hartford, Inland Marine, Hamilton, Ont.

G wW. GIRDLESTONE, Fire, Life, Marine, Acci-
+ dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented,

J AMES FRASER, Agent, Liverpool and London and
Globe, and Sec’y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, Toronto,

a2 s

om0,

PETER McCALLUM, Agentforthe Lancashirelns.
Co.; Travelers Insurance Co.; Hartford Fire Ins. Co.;

Western ins. Co., of Toronto; St. Catharines, Ont.

I> & H.O'HARA, Agents for Western, Queen
+ Andes and Hartiord Fire Ins. Co., 'l"mvelersg
Accident. and Canada Life Ins, Co. Rowmanville, Ort,
T ATKINSON, Auctioneer, Land, Commission and
* Insurance Agent, representing the British America,
Isolated Risk, Lancashire, Royal, Western of Canada,

and Royal Canadian, Newmarket, Ont.

even, is ry, but asi “undertaking” to pay
assessments up to a limited amount, thus removing a
very general objection on the part of mercantile men
hereto:ore felt by them.

THE WATER WORKS BRANCH will insure,
for three years, all property coming under the
above class, on receiving the *undertaking” of the in-
sured for four times the usual annual rate, and will
collect thereupon a first payment of 10 per cent., and will
assess thereon at the rate of 20 per cent per annumonly,
at the periods of six, eighteen, and thirty months respect-
ively from the date of each policy, and for no larger sum
unless required to pay cxtra losses occurring within the
said Branch. i

g8 Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.
HERBERT HANCOCK,
. City Agent,
Office, 43 Colborne 3Street,
(Over the Bodega).
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Insurance.

BRITISH AMERICA

ASSURANCE COMPANY.

Notice 18 (hereby given, that thelfollowingIcalls, being

the remainder of the

SUBSCRIBED STOCK,

have been made, and are payable as follows, viz :—

Ten per cent.on 1lst April, 1875.
Ten per cent. on 1lst July, 1875.
Ten per cent. on 1st Oct., 1875.
Ten per cent. on 31st Dec., 1875.

Shareholders will be permitted to anticipate any or all
the above calls, and to draw dividend from date of pay-
ment.

By order.
F. A. BALL,

Manager.

CANADIAN MUTUAL

FIRE
Insurance Company.

Head Office, - - -

AVAILABLE ASSETS, $200,000.

Hamiiton, Ont.

Lowest rates on all classes of property.

Three year policies issued on the popular mutual sys-
tem

OHN BARRY, A. EGLESTON.
President. Vice-President
. F. R. DESPARD,

Secretary’
H. P. ANDREW, Agent Toronto District,
26 Adelaide Street East, up stairs,

MUTUAL FIRE INSJRANCE GO'Y

Of the County of Wellington.

Busi done excl ly on the Pr, Note System.
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarmt:e Capital, now cover all classes
ek Tiuge L

of risks. App are solicited from

or ag
qualified peraons in all places not represented in Ontario.

JAMES H. PECK,

_Secretary.

Belleville, July 17, 187s.

insurance,
Twenty-ninth Annual Statement
OF THB

Connecticut Mutual
LIFE INSURANCE c0'Y,

OF HARTFORD, CONN.
Nut assets, January 1, 184............... NP $36,266,802 20
RECEIVED IN 1874.
For Premiums.......oooeeenne. 87,512,054 27
Fcr Interest and Rent ......... 2,536,850 83

$10,049,013 10

846,315,815 30

DISBURSED IN 1874.
To Povricy-HoLDERS :
For claims by death and ma-
tored endowments..... . $2,600,203 7t
Surplus returned to P

3,037,872 83

Lapsed and surren’d po 790,072 65 .
86,428,149 19
1 XPENSES:
Commission to Agents ...... $615,100 04
Salaries of Officers, Clerks,
and all others empioyed on
BRIATY .ooiiiiiiiiiiiiieeneenas 68,088 89
Medical Examiners’ fees....., 20,025 50
Printing, Stationery, Adver-
tising, Pos’ge, Exch'ge &c 105,930 29
$810,044 72
Taxes,esicernennenans vees 230,353 54
———————— 7477:547 45

Balance Net Assets, December 31, $38,838,267 85

SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien $24,579,080 58

Loans upon stocks and bonds .......... . 282,383 78
Pr2mium notes on policies in force ........ . 7,189,793 86
Cost of Real Estate owned by the Co'y ... 1,403,683 33
Cost of United States Registered Bonds... 1,630,836 80
Cost of State Bonds ... 613,900 00
Cost of City Bonds ... 1,746,695 00
Cost of Bank Stock... 80,205 00
Cost of Railroad Stock ... 26,000 00
Cash in Bank, at interest ... 1,207,044 07
Cash in Company's office ...... 6,888 38

71,757 05

Balance due from agents, secured..."

App:
Interest accrued and due...... $1,262,852 02
Market value of stocks and

bonds over cost .............. 307,376 20
Net prems. in course of col'n. 1,103 88
Net deferred quarterly and
semi-annual premiums ... 34,096 04
1,605,428 14
Gross assets, Dec. 31, 1874 $40,443,695 99

LiABILITIES:
Amount required to re-in-

sure all outstanding poli-

cies, net assuming 4 per

cent. interest .................. $35,832,186 oo
All other liabilities ............ 779,926 51

$36,612,112 51

Surplus, December 31, 1874.. $3,831,583 48

Increase of assets during 1874.......,......... $2,763,471 92
Ratio of expense of management to re-
CEIPLS INI874 ovovvvriiiiiiietnireiie e eernans 8.06 per cent.

Policics in force Dec. 31, 1874, 65,316, insur'g $185,366,633
JAS. GOODWIN, President.

JACOB L. GREENE, Secretary.

JOHN M. TAYLOR, Assistant Sec.

PH@ENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782.

AGENCY ESTABLISHED IN CANADA IN 1804.

Unlimited liability of ali the Stockholders, and
large Reserve Funds. oderate rates of premium,

GILLESPIE, MOFFATT & Co.,

General Agents for Canada,

e,xo, St. Paul Street, Montreal.

JAMES DAVISON, Manager.

$38,838,267 85

Insurance,

BRITON
MEDICAL AND GENERAL

Life Association.

Capital and Invested Funds, over....... $4,000,000
Annual Income, over., .. $1,222,000 00
Goverement Deposit, over . 100,000 00

Policies payable during lifetime at ordi-
nary life rates,
(By application of profits
Chief Offices, 429 Strand, London.
Head Office for the Deminion:
12 PLACE D'ARMES, MONTREAL.
: JAS. B. M. CHIPMAN,

Manager
Toronto Office~No. 56 Wellington Street East,

E. A. MUMFORD,
Local Agentand Inspector of Agencies.

sresiiieann.

Liverpool and London and Globe
insurance Company.

Capital ... $10,000,000
Funds Invested in Canada ................ 650,000
Government Deposit for benefit of Can-

adian Policyholders....................... 150,000

CanapA BoArD oF DIRECTORS.

;{ﬁné;i%lg{i\{‘lS)TgRN%S, Chairman.

. » Esq., Deputy Chai .
ALEX. HINCKS, Es‘:. pily Zhnirman
Sk A. T. GALT, K.CM.G.

THEODORE HART, Esq.

G. F. C. SMITH, Resident Secretary,
Medical Referee—Duncan C. MacarLun, Esq., M.D.
Standing Counsel—FRED, GRIFFIN, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Duwelling Houses and Farm Property Insured on
Special Terms.

Lrez PoLic1gs are issued at rates as low as are consis-
tert with the security offered. Liberal Surrender values.

Claims payable one month after proof of death,

G. F. C. SMITH,

v Chicf Agent for the Dominion, Montreal,

THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise,

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE

CANADIAN SUBSCRIBERS........#2 a year.
BRITISH “ eevsees 108, StE. A yeAr
AMERICAN “ eveeres. 83U, S, cy.

Canadian Postage pre-paid on Foreign Subscriptions.

Reliance
Mutual Life Assurance Society,
Established 1840.

Head Office for the?ominion of Canada:
City Bank Chambers,
101 ST. JAMES STREET, MONTREAL,

DIRECTORS :
‘The Hon. John Hamilton, Duncan MacDonald, Esq.
Robert 8imms, Esq.

JAS. GRANT, Resident Secretary.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department, we are in a position to fill all orders intrusted

to us with neatness and punctuality.

Office—No. 64 Church Street, Toronto, Ontaric

J. M. TROUT, Business Manages




