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TRADE R1X9E.d er

dNSITRANCE CiRONICLE
VOL. IX-NO. 3. TORONTO, ONT., FRIDAY, JULY 16, 1875 jaSUBSCRIPTION

Sa a Year.
The Leading Wholesale Trade of Toronto

NEW GOODS
EX SARMATIAN.

Shirtings, Roll Crapes,
Sheetings, Dress Goods,

Jeans, Fancy Tweeds,
LinOn Damasks, Moseows, Cheviota
Carpets, &o. General Haberdashery.

JOHN MACDONALD and CO.'S
21 and 23 WELLINGTON ST.1

30 and 32 FRONT STREST, TOROOTO.

38 FOUNTAIN STRERT, MANCHESTER, ENGLAND.

Toronto, JuIly 33, 187.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,

:HAMILTON.

Are now opening their Spring supply of

r which they wilkhave

READY FOR INSPECTION BY THE goTv INST.

Always on hand-

Dundas Mills Manufactures,

Hochelaga Sheetings,
Elora Carpets.

Mar"h 9, 11875.

The Leading Wholesale Trade of Toronto.

1875.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

0 A N A D 1 A N
AND

American Manufactures,
Nos. 4 AND 10 FRONT STREET WEST,

TORONTO.

OFFICEs-34 Clem.nt's La%#, LoMbard St., London, B.C.

Toronto, Jan. 1875. 32-1y

SMITH & KEIGHL EY,

No. 9 Front St. Eat,

TORONTO,
Have just received into store direct from

BARBADOES
by Brigantine

" ADA H. HALL,"
to New York, a cargo of very fine

RAW SUGARS,
comprisiné-

Hogsheade, Tierces,
Barrels,

Which they are offering at very low prices to

CASH AND SHORT CREDIT

Buyers. The Trade are solicited to procure samples of

this cargo bVforpurichaulng,
As .Ruly 00l Valu. in CHE""

The Leading Wholesale Trade of Toronto.

1875. EARLY SPRING. 1875.

Gordon Xaokay & Co.
WILL SHOW ON

THURSDAY, 4TH MARCH,
CONTENTS

800 PACKAGES

NEW GÎOODS
Being first arrivais of this Season's importations, when
they hope to see their many friends.

Full lines of

CANADIAN & AMERICAN GOODS.
Also a full assortment of the

Celebrated Lybster Mill Produc-
tions on hand.

Toronto, 26th February, 1875.

WE ANNOUNCE A

Further Reduction

IN

Cornwall Cottons.
These gocds are not surpassed in value.

Bond your orders to

SAMSON,

KENNEDY,

and GEMMEL,

44 SCOTT AND 19 COLBORNE STS..
TORONTO.

Toroto, July 3, x3.'



THE MONETARY' FIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartered Banks. The Chartered Banks. The Chartered Banks.

BANK OF MONTREAL. BAN OF MERCHANT'S BANK
ESTABLISHED IN 118. BRITISH NORTH AMERICA, OF O ANADA

CAPITL SU SCRIED $2 oo oooCapital - - - $9.000,000CAPITAL SUBSCRIBED, 12,000,000 Incorpoatd by Royal Charer..CAPITAL PAID-UP, - - 1,957,O .-- , Head Office, - - - Montreal.RESERVE FUND, 5,000,000 PAID-UP CAPITAL, £1,000,000 STG.Head Office, - - Montreal. 'O t '-o nn OIF BIBEC20B8.H-London OfOice-e4 Mhopate St. Within SIR HUGH ALLAN, . . . President
BOARD OF DIRECTORS. HON. JOHN HAMILTON, Vice-President.DAVID TORRANCE ESQI Presideut. Dms un q. Ade laEqGEORGE STEPHEIt, Es Vce-Prsident. COURT oF DIRECTORS. dmph ao , Esq. An re. Allan, Esq.Han. Thas. Rysn. ieon. Donald A. Smith. Henry R. Farrar, kJJ. Kingsford, Hectr Mackenzie, Esq.Peter Redpath Esq Sr A. T. Gait, K.C.M.G. Alexander Gillespi, Fderick Lubbock, JACKSON RA cE kezGe . ManagerG. W. Campbell Esq., M.D Edward Mackay, Esq. Richard H. Glyn, A. H. Philootte,. . Ritche, Esq., Q.C.. Samuel Hoare,J. Murray Robertson :JOHN ROBERTSON, Inspector.

R. B, ANGus, Esq., Gen. Man. W. Burnley Hume, JohnJames Cater. BRANCHES AND AGENCIES.General Manager-CAiLas McNAB. Montreal. Napa.Branches and Agencies in Canada. Secretary-R. W. BaAaroRD. Toronto. Brampton.Montreal, Brockvlle, Stratford BàufER.-The Bank of England; Messrs. Glyn, Hamilton. E oa.quehec, Belleville, Sarnia, Mille, Currne a Co. Kingstan. Lindsay.Toronto, Cobourg, Newcastle, N.B. Belleville. Almante.Hamilton, Gue , Picton, NEw Yoax.-Agents-H. A. Tuzo and D. B. David- London. Kincrdine.St. John, N.B., Hali ax, N.S., Perth, son. Chatham. Oangeville.Ottawa, St. Marys, Simcoe, SAN FANcIsco.-Agents-Archibald McKinlay and Galt. Pembroke.London, Part Hope, Cornwall, H. W. Glenny. OttawaKingaton, Peterboro', Lindsay, Windsor. Waterloo, OntBrantford, Gaderch, Fergus. Branch¢s and Agencies in Dominion of Canada. Ingersaîl. Tilsonburg,Manctan, N.B. Chatham, N. B. ONTARIo.-London, Brantford, Pari., Dunnville, Ham- St. Thomas. St. john'sa, n.Aents in Great Brtain.-Landan, Batik af Montres], iltan Toranto@ Napauee, Kingston, Ottawa, Artipriar, Stafr.S.Haitie27 ombard Street. London Committee-Robert Gil- Renfrew R-lin. Sorel.lespie, Esq., Sir John Lubbock, Bart., M.P., Brice Hugh Owes. Sound. Renfrew.Pearse, Esq., Sir John Rose, Bart., K. C. M. G. QUEBEc.-Montreal, Quebec. Walkerton. Fergus.Bankers n Great Britai.-London, The Bank of En Naw Baunswcx.St. John, t. Stephen, Frednîctan, Prt gauanois.land; The Union Bank of London; Messrs. Robarta, Mancton cpertt. Gaanoi.Lubbock & Co. Liverpool, The Bank of Liverpool. L W Gananique.
Scotland, The British Linen Company and Branches. NovA ScoTI.-Halifax. Agents in Great Britain.-LoD , erchants Bank ofAgents in the United States.-New York, Richard Bell Canada, 32 Lombard Street. Lono Committee-Rightand C. F Smithers 59 Wall Street. Chicago, Bank of BRITIsH CoLuMBIA.-Victoria, Barkerville. Hon. Lord Lisgr, G. C. B., ugh Edmonston Mont-Montrea, corner o La Salle and Madison Streets. Agents :-Liverpool--Bank of Liverpool. Australia- gomerie, Esq, Sir William M.W. aynes, Bart., Thos.Banhers in the United States.-New York, The Bank of Union Bank of Australia. New Zealand-Union Bank bM ilurn, Esq. HUGH MUiR, Manager.New York, N.B.A.; the Mechants National BaTk. of Australia, Bank of New Zealand. India, China, and Bankers sn Great Britain.-he Landon Joint StockBoston, The Merchants National Bank. Buffalo, apa-Chartered Mercantile Bank of India, London Bank, The Bank of Scotland.Farmers and Mechanics National Batik. San Fr a -Cate Mecntl Bako .niLn Agents in New. York.-Walter Watson and W. J. de B.cisco, The Batk cf British Columbia.ran- and China; Agra Bank, Limited. West Indies-Colo- Augents Wl N e e.Colonial and Fore' s Corresponients.-St. John's Nfd nial Bank. Paris-Messrs. Marcuard, Andre & Co Jufram,6 Wall Street.
The Union Bank of Newfoundland. British Colmbi ublnks in New York.-The National Bank of the Re-
The Batik af British Columbia. New Zealand, TheJ
Bank of New Zealand. India, China, japan, Australia ROYAL CANADIAN BANK-Oriental Bank Corporation. CAPITAL, $2,000,00. THE DOM INION BANK.

The Canadian Head Office, - - Toronto, Canada. CAPITAL, . . . $1,000,000.
BANK OF COMMERCE. DIRECTORS. Head Ofnce-Toronto.

HON. ALEX. CAMPBELL Senator, President.Head Office, - -U Toronto w .THOSON, Es., (o the fi1 of Thomson & Agcies-Orillia, Oshawa, Uxbridge, Whitby, Queen
Hon. John McMurrich. David Galbraith, Esq. Interest allawed on Deposits.John L. Blaikie, Esq. John Rankin, Esq.

Paid-up Capital - - - $6,000,000 James McG Esq. Huh McKay, Esq. Drafts issued on New York, Gold and Current Funds.OS.T McCRAKE, Cashier. Drafts issued negotiable in Great Britain and Ireland.Rest---- --- --- --- --- ------ 1,800,000 FoiCigA gents. Drafts on Great Britain purchased.Enland and Scotland-London, National Bank of Scot. Drafts on Gea Brianur e.land, London. Dras on New York, Gold and Currency, purchased.DI RECTORS. Ireland-Ulster BankinCompany, Belfast.
HON. WILLIAM McMASTER, Prssident. Smithers ar-atinal ark Bank, R. Bell, C. F. O N T A R I O BA N K .This Batikis anc af the financial agents farthe Gav--__ROBT. WILKES, EsQ., M.P., Vice-President. ernment af the Province af Ontaaio.gentDforEtheGov-

Noah Barnhart, Esq. Adam Hope, Esq. Interest allowed on deposits and current accounts, as HEAD OFFICE, TORONTO, Ont.Noah Brtihat, Es. Ada Hope Esq. may he agreed on. TRNOF. W. Cumberland, Esq. James Michie, Esq. Letters of Credit issued, r.egtiable in Britain, China' DIRE RSWilliam Elliot, Esq. T. Sutherland Stayner,Esq Japan, France, Germany, and West Indies. HON. JOHN SIMP ON PRSIDET.George Taylor, Esq. Branches. HoN. W. P. HOWLAND, VicE-PaEsizENT.Montreal. Belleville. Chatham. Newmarket. HON. D. A. MACDONALD.W. N. ANDERSON, General Manager. Hamilton. Galt. Woodctock. Seaforth. C. S. GZOWSKI, Esq.
JNO. C. KEMP, Inspector. Stratford. Clinton. Ayr. Norwich. D. MACKAY, Esq.

Prince Arthur Landing. WM. McGILL, M. D.A. M. SMITH, Esq.
New York-J.G.HarperJ. H. Goadby,andB.E.Walker. A gents foA tNe GoveOF TOof Ontario.eAgents. ELA U OK AF TORONTON D Branches.-Guelph, Lindsay, Montreal, Oshawa, eter-B-ANC--S.- boro', Ottawa Port Perry, Port Hope, Pemb ,ke,Barrie, Brantford, Chatham. D I RIE C TO R S. wmanvile, ty, Munt Forest.
Ca uga, Collinçwood, Dundas, •eForg A elndon, Fn.-nke oon .Ga t, Goderich, Guelph, WM. GOODERHAM, Esq., Toronto, President New rk- Bell and F. Smither Boston-Hamilton, London, Lucan AMES G. WORTS Fs. Toronto, Vice-President. mont National Bank.Montreal, Orangeville, Ottawa, WM. CAW11

HRA,' Esq., Toronito.Petenharo', St. Catharines, Sarnia, A. T. FULTON EsB ornoSimcoe, Strathro, T t S PPLB E Tfa gar. MET ROPOLI TAN BANK.Toronto, Thorold. Woodstock. GE LEY '. Oakville.Windsor. GEORGE GOOuER t AM, Esq , Toronto. MONTREAL.
Commercial credits issued for use in Euro e, the East Cashier-GEORGE HAGUE.and West Indies, China, Japan, and South America. Branches-Montreal, Peterboro', Cobourg, P CAPITAL SUBBRIBED, - - 1r,0oooooSterling and American Exchange bought and sold. Barrie, St. Catherines, Collinood. ' Ho' Hon. HENRY STARNES, - - President.Cllections mad an the mst favaable tes. fgents-London- e City Bank. New York Mr. M. CUVILLIER, - - - Vice-President.
Interest allowed on deposits. Smithers. atik of Commerce; Messrs. Bell & G. H. R. WAINRI0HT, Cashier.

BANXSS. The Bank receives money on deposit, and allows DIRECTORS:
New York-The National Bank of the Republic Interest accordin to agreement. JAs. O'BRIEN, HENRY HOGAN.
London, England-The Bank of Scotand. i Interest aiowed an urent cash Bccrunts. SAM'L WADDELL. 1 HENRY JUDAH.LononEngsndTheBatk o Sctlad.Lettens af credit issued available in Great Britain, tha M. P. RYAN.]West Indies, China and Japan. M.nn P8t, 1874R
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Banque Jacques Cartier. MOLSON'S BAN K. Eastern Townships Bank
A Special General Meeting of the Shareholders of CAPITAL, - - - $2,000,000. CAPITAL » . 1,0oaaao. ia que Jaques Oartier BOARD OF DIRECTORS. RE ERVE FUND . . . 240,ow Lhe Bank P ss Paer, MnJ. Molson, Esq , Pres. T. Workman, Esq., Vice-Pres.will hie hetd in the Batk Premses, Place d'Armes, Mon- . Hudon, Esq, Thos. Cramp,Esq. BOARD OFDIRECTR.treal, n T. J. Claxton sq. R. W. Shepherd, E.q. BOARD OF DR OS.TUESDAY, THE 10TH OF AUGUST NEXT, konourable D. L. Macpherson. R. W. HENEKER, Pres. A C. BROOKS, Vice-Pres't.AT ONE O'CLOCK P.M., HEAD OFFICE, MONTREAL, CANADA. B. Pomroy. A. A. A.Adams. Hon. . HPope.ta take into consideration the actual state of the business F. WOLFERSTAN THOMAS, Cashier. G. ead o ffce-Sherbrooke, Que.Of the Bantk, and to adopt the measures which may be W. FARWELLjr .O.f.f u.. Cashier.

y order of the Directors. Brockille-J. W. B. Rivers, Manager. Exeter-E. W. BRANCHES.
E. J.BARBEAU, Strathy, do. Londoea-Joa. Jeffery. do.,Meaford-P. Waterloo. Cowsnsville. Stanatead.Administrator pro tem of La Banque Jacque Cartier. Fuller, do. Morrisbarg - G. K. orto , do. Owen Catcook. RichEond.

- re t June, 1875. ou-T. J. Joy, do. Rimouski-Geo. Crebsasa, do. •
Smith's FaS-A. L. Thomas, do. Serel-A. D. Durn- Agents in Montreal-Bank i Monreal.M RECR H A N T '° . St. Thonas-Thos. Blakenry, do. Toronto- London, England-F SI B A N L. H. Robertson, do. Windsor-C. D. Grasett, do. Boston-National Exchange Bank.CE EDWARD ISLAND. Welland-J. W. McGlashan, Agent. Collections made at all accessible points, and prompCHFARLOTC T ETOWN, P.LE.DI AoENTS. emitted for.CHARLOTTETOWN, P. E. 1. Quebec and Ontario-Bank of Montrea Branches andDIREcToRs: Agencies. New Brunswick and P.iE. Island-Bank of CITY BAN K MONTREALROER ENG OIte: New Brunswick, St. John, N.B. Nova B: oia-Bank ofROBERT LONGWORTH, EsQ., President. Montreal, Halifax, N.S. Newfoundland-Commercial INCORPORATED A.D. 1833.

Hn. . . MADNAD Gao R. sER, Esq. Bank, St. Johns. HEAD OFFICE-MONTREAL.
Aon. A. , ALEXANDER BRowt, Esq IN OREAT BRITAIN. DIRECTORS.

Ho An R. MILs , ARTEAs LoR, Esq. London-Bank of Montreai. Meurs. Glyn, Mill, D R CTO R8.
Joui. F. RozzaasWM, Asq., ATsir * Currie & Co. Messrs. Morton, Rose & CO. SIR FRANCIS HINCKS . . . President.Wx. MCLEAN, Cashier. IN UNITSD STATES. R. J. REEKIE, Esq. . . . Vice-Preuident

AGENTS. New York-Mesars. Morton, Bliss & Co., Meurs. Bell John Grant, Esq. Robert Moat, Esq.LONDONTHE CI T & Smithers, Mechanics National Bank. Boston-Mer- W. W. OgilvieEsq. A. M. Deliae, Esq.
TYN OR-TH E BANK. chants National Bank. Portland-Csco National Bank. Henry S. Tiffin, Esq.NEW YOR -THE BANK OF NEW YORK. Chicago-First National Bank. Cleveland-Commercialeny E. Tfln, sqBOSTONATHE BOSTON NATIONAL BANK. National Bank. Detroit-Second National Bank. Buf- J. B. IENYBONTREAL ST.RJOHN AND HALIFAX-THE falo-Farmers & Mechanics National Bank. Milwaukee Branches an Agencies.- Toront, W. Hamiltn.BANK bg O AL. -Wisconsin Marine and Fire Insurance Co. Bank. Manager; Toronta, Yonge Street, A. Green, Agent;

Collections made in Toledo-Second National Bank. Man r ; Trt, on Street, A.eGrn, etaorletes, mad eail parts of the Island on the most Collections made in ail parts of the Dominion and t. Caarines, W. T. Benson, Manarer; Sherbrooke, Q.vrableurn promptly remitted. returns promptly remitted t lowet rate Of exchange. nt.
erN i, a F re A ents in New York-The National Bank of the Re.public. In Boston-Meurs. Kidder, Peabody & Ca."BANK 0F HAMILTON UNION BANK OF HALI FAX BankersinLondonAliance Bank (Limitel), heNaAPITAL SUBSCRIBED - - 1 tional Bank.

Head Office 00,000 Capital $1,000,000. UNION BANK,p HPRINCE EDWARD ISLAND.S DIRECTOR8
DoNALD MCINNES, Et ., Presidg.~RJOHN ST UART s 9

James Turner E E. VIcePresiet. .
Edward Gurney, sq Dennis Moore, Esq.

Ge a n Proctor, Esq.
Aanits , H. C. HA MOch q

S New Fork-MEssRs. J. cAgents Me Londons, B as. JonJ.Co & SON.
,[a d.T HE NATIONAL BANEN .

, LAND•
Listowel Agencies.
PORT ELI.N W CORBOULD, Agent.
GORToETowN H. S. STEVEN, Agent.E. A. COLquHoUN, Agent.

ST. LAWRIENCE BANK.
CAPA borated.y Actof Parliament A.D. 87a.)

- - $1,000,000.
HEAD OFFiCE-TORONTO.

Aign ".u&KAKt.ul&C. F. Snthergfl Batk aiontre .s .

UnionBank of Lower Can.

DIRECTORS.
CHARLES E. LEVEY, Esq., Presiderd.Hon. THOS. McGREEVY, Viceresi j.Hon. Geo. Irvine JD. C. Thomson, ., hn Sharples Esq

Andrew Thomson,sq B Renaud, sq.,
Caste-P. MacEwen. Ass. Caakier-J. G. Leitch.ac,- v~ings Bank (Upper Town,) Montreal,

For ents.M-London-The LodnadcrtBa W ork-National Park Bn ContyBank.

J. A. MOREN, Bsq., PRESIDENT.
JOHN GIBSON, Esq., VIcE.PREsIDENT.

Hon. ROBT. BOAK, | M. P. BLACK, Esq.,
W. P. WEST, Es., IW.J. STAIRS, Esq.

EDWARD SMIT À, Etq.
W. S. STIRLING, Esq., CASSIER.

Agency at Annapolis, Nova Scotia.
Agents in London-London and Westminster Bank.
Agents in New York-Duncan, Sherman & CO.
Agents in Boston-Williams & Hall.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
lncorporated, 1832. Capital, $1,OOO,OOO.

PREsIDENT-IOHN S. MACLEAN.
CAsHiIER-W. C. MENZIES.

Head Office
A gencies sn Nova Scotia:

Kentville, Amherst, New Glasgow,
Yarmouth, Pictou, North Sydney,C.B.

And in New Brunswick-St. John.
London Agents-Williams, Deacon & Co.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,500,000 (WITH POWER TO INCREASE)
DI RECTORS.

T. W. L. Mackean Esq. (Director ai London and South
Airican Bank) Chairman,London. Robert Gillespie, eq.,London Director Bapk of Montreal) Deputy Ca .
Jas Anderson, Esq., (Mesr. Anderson Anderson, & C.)Een Colville, Esq,(Deruyoe~hdsnsByC.
H. D. Harrison, sq., iessrs. Falkner Bell & Co, San
Francisco). Sir Lohn Roe, Bart., K.d.M.G., (Messrs.
Moton, Rose & Co., Londan.)London Office-5 East Idia A e.ue, Leadenhal Street,

London .
Branches at San Francisco, California ; Portland, Ore-

gon ; Victoria British Columbia.
Agents in danada and the United States-The Bank
ofantreai.The Bank of Montreal will undertake collections orother Banking business in connection with the Province

of British Columbia through the abvo Bank.
Victoria, B. C., April 3, 1117.

Incorporated by Act of Parliament r868.

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

HEAD OFFICE
BRANCH

at CHARLOTTETOWN¶
at SUMMERSIDE.

AGENTS IN
Montreal .................... Bank of Montreal.
New York ...................... National Park Bank.
Boston . .............. Merchants' National Bank.London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
CAPITAL $2,000,000.

J. PRATT, Esq., President.
A. A. TROTTIER Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mille, Currie & Co.
New York-National Bank of the Republic.
Quebec Agency-La Banque Nationale.

MARITIME BANK,
OF THE DOMINION OF CANADA.

ST. Joies, N.B.

Head Office, - - St. John, N. B.

Prsies--AMESDOMVILLE, En. PVice-Praesht-ZEBEDE RING Es M.P
DIRECTORS.

Hon. W. MUIRHEAD, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIIWEATHER, Esq.

J. W. NICHOLSON, 
Esq.

ALFRED RAY, Cashier.AoENTs.-Quebec, OtaIo ad Nova Scotia-Bank et
Montreal, its Branches and Agencies. New York--Bell
& Smithers, Chicare-Bank of Montreai Boste--
Merchants National Bank.

f

C

CAPITAL,
Head Office,

82,000,000

- - - Quebec,

Capital

Head Offle, Montreal.
- Halifax.

$1,000,000.
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THE FEDERAL BANK.
OF CANADA.

aAPITAL, - - - - $1,000,000

HEAD OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER. Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith, Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHEs-London, Simcoe, Guelph and St. Marys.
AoENTs.-London, Eng.-The City Bank, Thread-

needle Street.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the United

States.
Goldand Currency Drafts on New Yorkbought and sold.
Interest allowed on Deposits according to agree-

ment.

BANK 0F OTTAWA,
OTTAWA.

DIRECTORS:
JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C.T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackbura, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryon. George Hay, Esq.

Hon. L. R. Chuch , M.PP.
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. London, Eng.-Allianc Bank (Limited).

IMPERIAL BANK OF CANADA.
Capital Authorized...........$,ee,ooe
Capital Subscribed ................. ge

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,JOHN SMITH, EsQ., T. R. WADswoaTH, Esq.,
MON. JAs. R. BENSON, Wu. RAMSAY, Esq.,

St. Catharines, R. CARRIE, EsQ.,
P. HUGHEs, EsQ., JOHN FISKBN, EsQ.,

D. R. WILK E, Cashier.
The Bank was opened for the transaction of a general

banking business on Monday, the i5th March, in the
offices In the Masonic Hall, Toronto St., adjoining those
of the CANADA PERMANENT LOAN and SAVINGS
CO. Gold and Cùrrency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Prompt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SusscRIBED CAPITAL . $5ooooo

DIRECTORS:
JOHN CRERAR, Pres. 1 R. P. GRANT, Vice-Pres.
WM GORDON Esq. JOHN R. NOONAN, EsQ.
RObERT DOULL, EsQ. ISAAC A. GRANT, EsQ.

JAMES KETCHIN, Esq.
THOS. WATSON, Manager.

AoNTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng., Imperial Bank.

STADACONA BANK,
QUEBEC,

CAPITAL, - - - - 31,000,000
DIRECTORS.

A. JOSEPH, . . . President.
P. GARNEAU, M. P. P. . Vice-Pres.

A. P. Caron, M. P. John Rosa.
William Drum. G. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

WM. R. DEAN, Cashier.
Agents in the Dominion-Bank of Montreal.

" New York-Bell & Smithers.
" Chicago-Bank of Montreal.

London, England, National Bank of Scotland.

Financial.

MERCHANTS' BANK
OF HALIFÂAX.

CAPITAL, - - - - $1,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HoN;. JEREMIAH NORTH UP, Senator, Vice-Pres

James Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.

George Maclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank of Can.
Agent in Prince Edward Island:

Charlottetun .................. Owen Connolly, Agent.
Summerside ................... Stephen McNeill,

A gents in Nova Scotia:
A ntigonish-T. M. King. Bridgeuater-Andrew Gow.
Pictu--Wm. Ives. Sydney-J. E, Burchell.
Truro-John B. Dickie. Weymosuth--C Campbell,Jr.

Maitland (Hante Co.)-David Frieze,

THE QUEBEC BANK
Incorporated by Royal Charter, A.D. î8z8.

ICAPITAL $83,000,000.
Head Office, - - Quobeo.

BOARD OF DIRECTORS.
JAS. G. ROSS, Esq., - - President.

WILLIAM WITHALL, E'sq., Vice-President.
Sir N. F. Belleau Knight.

Henry Fry, Esq. R. i. Smith, Es.
T.H. Dunn, Esq. A. F. A Knight, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, OntMontreal, Que. St. Catharines Ont. Three Rivers, Que
Thorold, (Ont.)

C. HERy, Inspector.
Agents in New York-Mesars. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.
Agents in Paris-.Gustave Bossange.

LA BANQUE NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . #2,000,00
" SUBSCRIBED . . . 2,o0oo0o
" PAID-UP . . . . 1,954,000

HON. EUGENE I d ent.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.Hon. U. J. Tessier. 0. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA,Casbier.
Agency--Sherbrooke, P. Q.

Montreal Branch-William Moffatt, Manager.Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all part of the Dominion.

STINSON'S BANK,
HAMILTON, ONT. Established 1847Allows four and five per cent interest on deposits.Beals in New York and Sterling Exchange, UnitedStates Stocks and Bonds. Drafts lsued on New YorkChicago and London. Investments and sales of all des-criptions of Securities effected.

Bankers in New York-Agents of the Canadian BankCommerce.
Bankers in London-National Bank of Scotland.

THE ONTARIO
SAVINGS INVESTMENT SOCIETY.

Subscribed Capital, - . gooo
Paid up,- - - - - - --- oo--
Reserve Fond, - - - - 0,000

Money loaned on ReaI Estate Securities only. Muni-cipal and School Section Debentures purchased.

SAVINGS BANK BRANCH.

Interest allowed on Deposita, at the rate of 5 or 6 percent per annum.
WILLIAM F. BULLEN,

OMce-Cor. Richmond & Carling Sta Manager.
London, Ontario.

CANADA PERMANENT
LOAN & SAVINGS COMPANY

INCORPORATED 1855.
PAID UP CAPITAL, - - - - , 9500,000
RESERVE FUND,- - - - - - 457,481
TOTAL ASSETS, - - - - - 3,415,482

OFFIcE-Masonic Hall, Toronto Street, Toronto.

SAVINGS BANK BRANCH.
Deposits received on deposit, and interest allowed at

5 and 6 per cent. per annum, payable half-yearly.
Being guaranteed by the capitaland assets ofthe Company

amply secured by mortgages on approved real estate,
depositors are at all times assured of perfect sailty.

J. HERBERT MASON, Manager.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
EsrTABLIsHED IN 1859.

CAPITAL, $ooooo, IN SHARES OF $zoo EACH3
RasERva FUND, $xsooo.

President, - - . HON. WM. McMASTER.
Sucretary-Treas. CHARLES ROBERTSON
Inspector, - - ROBERT ARMSTRONG.
Offee Cor. Church & Court Sts., Toronto.

N.B.--Cash advanced on Freehold Property, on longcredit, and easy terme of payment. Deposits received
on Interest.

WESTERN CANADA
LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL -- --- 700,000
RESERVE FUND - - - ryo,ooo
TOTAL ASSETS - - - - ,550oo

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samue Platt, Esq., M.P.
Secretary-Walter S. Lee.

Money received on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27, 1875.

HURON AND ERIE
SAVINGS& LOAN SOCIETY

INCORPORATED z864.

JOHN BIRRELL Esq., President.
HAS. STEAD, Lsq., Vice-President.

Paid up Capital ............................................. $750,000
Deposits in Savings Bank ........................... 500,000
Reserve Fund .................. .......................... is o,oo

Money advanced on the security of Real Estate in
large on amall amounts, and on favorable terms Of repay-
ment.

Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent. per annum, payable balf-
yearly.
oFFIaE-Richmond Street, London, Ontario.

L. GIBSON, Sec. and Treas.

THE CANADA
LANDED CREDIT COMP'Y

Ate prepared to make Loans on approved

Real Estate Sec urity.
It offers amongat othern the following advantages.-
r. The mortgage is at a long dat , but may be dig-

charged at any time, on usual notice
s. Repaid gradually by a Sinking Fond.
3. Interest paid balf-yearly or yearly, and not in ad-

vance.
4. Interest only charged from date of Cheque.
5. No Commissions allowed or charged.
6. No expenses of renewals.

Loan completed with greatest despatch.
The Company aleo purchases mortgages atliberal rates,
Forms cf application may be had of the jocal valuen

or by writing direct to the Company's office.
Company's Office, J. SYMONS, Secretary.

â3 Toronto Strecet, Toronto.
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THE MERCHANTS'
MARINE INSURANQE COMP'Y

0 IF C.A. IqA D.A,
Incorporated by Special Act of Parliament of Canada.

CAPITAL - - -'- - - - $1,oo,o0o,
WITH POWER TO INCREASE TO $2,000,000.

HEAD OFFICE .... .... MONTREAL.
BOARD OF DIRECTORS:

esuidOnt . . . . . . . . W-M. DARLING, Esq., President Board of Trade.
Vice-President . . . . . . . A. W. OGILVIE, Esq., Director Exchange Bank of Canada.C.DWARD MACKAY, ESQ., Director Bank of Montreal. ALEX. WALKER, EsQ., Merchant.C. H. GOULD, EsQ., President Corn Exchange. CAPT. B. W. SHEPHERD, President Ottawa River Navigation Co.HON. PETER MITCHELL, M.P. JAMES O'BRIEN, EsQ., Director Metropolitan Bank.JAMES G. ROSS, EsQ., President Quebec Bank. AUGUSTIN CANTIN, EsQ., Ship-builder.JAMES MACDOUGALL, EsQ., Miller. JAMES LORD, Esq. (of Messrs. Lord, Magor & Munn), Merchant.

BANKERS-EXCHANGE BANK OF CANADA.
SOLICITOR..J. C. HATTON, Esq.MANAGER.................................................................JAMES K. OSWALD.

This Company was incorporated by an Act of the Parliament of Canada, for the purpose of carrying on the business of Inland and OceanMarine Insurance, more especially throughout the Dominion of Canada.It is proposed to do an extensive Inland and comparatively limited Ocean Marine business. The large and continuall increasing
wants of theur wer Ports and Inland Waters is daily demanding increased insuring facilities, which at present are wholly insu cient for the

There still y. This want this Company-a strong home institution-proposes to supply.iru s t mains some of the capital stock of the Company unsubscribed for, which is now offered to the public, the Directors being de.of havin s the ful capital sub crieMd no oaereApplications for stock to be made to the Manager, at the Office of the Comlpanly, 55 St. Francois Xavier Street, Montreal.

J. K. OSWALD, Manager;
THE LONDON

Life Insurance Company
OF LONDON, ONT.

Issues Life endowment and Accident Policies, ail of the
most deairable forma.

Joseph Jeer.y. Esq,. Presideat.
WM. MARDON,

Manager & Secretary.

DOMINION LINE.
Thia Line as compoeed of the following firat clasa, fullowered Clyde-built Steamahips and is intended to per-rZormarç,r sevceb ween Liverpozl, Quebec andMontreal in aummer, and Liverpool and Portland in

MONTRIEAL.....3,25o Tons... .(Building).DOMINION .-... 3,200 Tons.....Capt. Roberts.OTaPIO ... 3,200 Tons......Capt. Bouchette.
T .•2,500 Tons....Capt. Mellon.Txss .......-.•2,350 Tons....Capt. Laurenson.MSISPI....2,20 Tons.....Capt. Lindall.qUEsC ...... 2,oo Tons......Capt. Thearle.. LUs......,824 Tons....Capt. Reid.

These vessels have very superior accommodation forlsaue d te aePassengers, and prepald Tickets areissu t reducedprices to thse desirous of bringing out
ing from Liverpool every Wednesday, calling atBel gh to take in Cargo and Passengers.ailing m Quebec every Thursday throughout theseason.

Through Ti-kets can be had from all the principalA ents and Grand Trunk Railway Ticket Offices n Can-
For Freight or Passage apply in Liverpool to

FLINN, MAIN à MONTGOMERY,
In Montresi to 4ae8ret

DAVID TORRANC &C..stret.
Exchange Court.Or JOHN N. LAKE, 2o Toronto Street, Toronto.

NORTH BRITISH d MERCANTILE
Insurance Company.

ESTABLISHED z8og.

Subscribed Oapital, - - £2,000,000

FIRE DEPARTMENT.
The Company isures almost every description of pro-

perty at the lowest rate of premium corresponding to the
nature of risk.

LIFE DEPARTMENT.
BONUS YEAR, 1875.

The next divition of profits for the five years since
1870, will be made on the clcsing of the books on the 3istDecember, 1875. Al policies on the Participating Scale,
opened before that date will share in the Division.

At last Division, the Bonus declared was at the rate of£r 5s. per cent. per annum on ail suns assured, anti the
previously vested Bonuses. On Policies of old standingthis was in many cases equal to £1 ig. per cent. perannum on the original Oum assured.

Ninety per cent. of the whole Profits is divided amongthe assured on the participatina scale, which is as largea share of Profits as is allowed by any office.
Profita are ascertained every five years.
Agents in all the cities and principal towns in the Do-

minion.
MACDOUGALL & DAVIDSON,

General Agents,
72 St. Francois Xavier St., Montreal.

R. N. GOOCH, Agent.
26 Wellington St., Toronto.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Bo.k-Binders, etc.,

66 and 68 King Stret East, Toronto, Ontario

A CCOUNT-BOOKS FOR BANKS, INSURANCE
Companies, iMerchants, etc., made to order of the

best materials and for style, durability and cheapnes
unsurpassed.

A large stock of Account-Books and General Stationeryc>nstantly on hand. 3-ly

CONFEDERATION
Life Association.

HEAD OFFICE-TEMPLE CHAMBERS,
TORONTO.

PRESIDENT-Hon. W. P. HowLAND, C.B.
VICE-PBESIDENTS-Hon. Wu. McMAsTza,

WU. ELLIOT, Esq.
ACTUARY-J. B. C==nriau, EsQ., M.A.

A HOME COPANT.
Offering insurance on both STOCK and MUTUALPLANSB. Partic*patng polHcies are entitled to not less
than go per cent. of profits.

All policies are non forfeitable after two annual pre-
miums have been paid.

Its "Government Savinga Bank" policies deserve
special attention.

R. 8. BAIRD, Agent for the City of Toronto.
J. K. MACDONALD, Muaging Director.

CANADIAN MUTUAL
F I R E

Insurance Company.
Head Office, - - - Hamilton, Ont.

AVAILABLE ASSETS, $200,000.
Lowest rates on aIl classes of property.
Three year policies issued on the popular mutual sys-

tem.

JOHN BARRY, A. EGLESTON.
President. Vioe-President.

I. R. DESPARD,
secretary'

H. P. ANDREW, Agent Toronto District,
26 Adelaide Street Eut, upstairs.
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ANCHOR
MARINE INSURANCE COMPANY.

The only Candian Exclusively Marine Inasureo Co.
o-0-

HEAD OFFICES, ONTARIO HALL, CHURCH STREET, TORONTO.
O

PRESIDENT:

Hon. W. P. HOWLAND, C.B.
VICE-PRESIDENT:

DAVID GALBRAITH.

THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.

o--

OCEAN-Risks Covered on Cargoes, Freight and Respondentia Interest.
IN LA N D-Risks Covered on Hulis, Cargoes and Freight.

MOWAT, MACLENNAN & DOWNEY, Solicitors. Captain JOHN BENGOUGH, Inspector.
SCOTT & WALMSLEY, GENERAL AGENTS.

DEPOSIT OF $100O,00.0O AT OTTAWA FOR THE BENEFIT OF CANADIAN POLICY-HOLDERS ONLY.

THE METROPOLITAN
LifeIrance Compy of New York.

JOSEPH F. KNAPP, PRESIDENT,
JOHN R. HEGEMAN, Vice-President., | R. A. GRANNISS, &cretary,
Wu. P. STEWART, Actuary, j MAJOR B. R. CORWIN, Manager[for Dominion of Canada.Lient.-GOveOM LEMUEL ALLEN WILMOT, D.C.L., Frederioton, New Brunswick, Redsidet Dfrector.

JOHN S. MACLEAN, Esq., Bank of Nova Scotia, Halifax, N.S.
Tr lE- lm 1: E3 lm E v ]m ]P I:>L AL 1N- 9

Of this Company are the most popular system of Life Insurance ever offered, and are rapidly superceding the old practice.
THEIR SALIENT POINTS ARE:

Every 'olicy, whether on ordinary Life rates, or other, a Cash Endowment to the Insurer.
2. The maximum of Insurance at the minimum of cost.
3. Dehnite surrender value specified on the face of the Policy.
4. The term for which the insurance is to run elected by the assured.
5. Grace in payment of premiums of from one to six months, determined by the age of the Policy.6. All the merts of plain Life Insurance, Endowment, and Investment combined in one contract.By the sworn returns to the Insurance Departments the net increase or decrease of business of each of the Life Companies of the UnitedStates for 83 ls exhibited. It will be seen that the METROPOLITAN occupies the handsome position of FOURTH on the liât in actualgan of mem ership, the three companies exceeding it being an average of sixteen years older 1 1 And of the total gain of the business, asdone b all the companies of the country for the year, the METROPOLI TAN competing with Forty-seven others, supplied ONE-SIXTH.The total new business of the Company for 1873, exceeded the aggregate of nneteen other companies, as shown by official returns ; and theincrease over the corresponding business of the previous year exhibits the METROPOLITAN al ead of ail the companies in the country, save one.This is a flattering exhibit, and demonstrates that in the management and the Reserve Plans of the Company, it maintains its strong holdon public confidence.

STERLING AGENTS WANTED AT EVERY UNOCCUPIED
And a previous experience in the business is not necessery. We want fresh, active, honorable business men.
tions, Which will be chccrfully transmitted without expense.
F. A. MOORE & SON, Toronto, THOS. A. TEMPLE & SON

Suevrntendsnts for Qntario and Quebec. Superintende

POINT,
Send for the Company's publica.

St. John, N.B.,
nts for th# Maritime Provinces.
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The Utaling Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
'"orters

W1Vholesale Dealers in
BKITISH & FUREIGN DRY GOODS,

381 & 383 ST. PAUL S'REET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

AgSents for LOWMOOR and STAFFORDSHIRE
K tPPS' Celebrated Cast Spring Steel Tyres,

Solid Drawer Brasa Tubes, Wheels, Injectors, andGeneral Supplie.
A Stock of KRUPPS' CAST SPRING STEEL,RAILWAy S[ZE-4, on band.

W 1. M JONES. J. B. BURLAND.

SHAW BROS. & CASSILS-
TANNERS,

Ant

DEALERS IN HIDES & LEATHER
13 Recollet Street, Montreal.

ALEX. SEATH
IMPORTER OF

BRITISH AND FOREIGN
FANCY LEATHER,

FRENCH CALF AND KIP,
ENGLISH WHOLE KIP,Prunella Linings, Elastio Webs,and every description of

8110E MANUFACTURERS, GOODS
WHOLESALE

16 Lemoine Street,
MONT REAL.

MACDONALD

MOODIE

& CO.
WHOLESALE

HATTERS
AND

FURRIERS

Nuns' Buildings, 35 & 37 St. Peter St.,

MONTREAL,

The Leading Wholesale Trade of Montreal.

ROMoSORS, LiIOR I& Co 1sa
STOCK OF

D RY G OO DS
Will be complete in all departments by

Monday, lst March.
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL,

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERs OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. ni St. Sacrament St.

MONTREAL.

Robinson, Donahue & CO.
Importera and Vbolesale dealers in

Teas, Sugars & Tobaccos
Cor. ST. MAURICF & ST. HENRY STS.,

MONTREAL.

Samples sent by mail when desired.

OLARK'8 ELEPHANT 6-GORD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS
is ma 'e specially for use on

SEWING MACHINES.

This 8uperior Thread is strong, free from knots, and
recommended by the Sewing Machine Agenta throughout
the world as the BES Tfor Hand and Machine Sewiiig.

Orders received from Importing Houses in the Trade

on .Full Assorted Stock always on hand.
Price Lista furnished on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, Montreal.

CAST IRON PIPES,
6, 4, & 3 INCH.

A Oonsignment on hand for Sale low for
immediate delivery.

Copland & McLaren,
MONTREAL.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)

PAINTERS'& ARTISTS' MATERIALS, BRUSHES, C
310,'312, 314, 316, St. Paul Street & 253, 255, 257 Com

missioners Street,
M O N T R E A L*.

JOHN HATCHETTE & Co.,
Late Moore, Semple & Hatchette, successors to

Fitzpatrick & Moore,

Importers & General Wholesale Grocers,
Win* and Spirit Merchants,

56 & 58 College Street,
MONTREAL.

1875. SPRING. 1875.

T. JAMES CLAXTON & Co.
IMPORTERS OF DRY GOODS,

MONTREAL, MANCHESTER'
Canada. England.

Our Stock is
Now Complete in every Department.
Orders sent direct to the bouse wiIl have particular at-

tention.
T.JAMES CLAXTON & CO

Caverhill Buildiugs, St. Peter Street, Montreal.

mercantile Summary.
25 and 50 cents counterfeit pieces are in circu-

lation in Montreal.
STAVEs are being shipped from points on Lake

Erie to Newfoundland, to be used in the manu-
facture of tubs for codfish.

MR. DOUGLAS LAIDLAW, an old resident and

highly respected Commission Merchant died in
Toronto a couple of days ago.

NINE millions of fractional currency is to be
replaced by silver in the United States. As the
silver will be worth more than greenbacks it
would not seem probable that it will long con-
tinue in circulation.

THE City Council of Hamilton has passed the
by-law proposing to grant roo,ooo additional
bonus to the Hamilton and North Western
Railway. The by-law will be submitted to the

ratepayers for their approval on the ioth of
August.

A CHRONOMETER lock prevented the robbing
last week of a bank in Montpelier, Vt. The
cashier and his wife were awakened and bound

by four robbers, who compelled the opening of
the bank door, but could not compel the opening
of the vault door, which was fixed to open at
nine the next morning, and not before.

MR. F. Jaques, sadler of Chatham, Ont.,
recently endeavored to obtain a compromise with
his creditors; failing to succeed he has since
made an assignment. Charles Clark, boot and

The Leading Wholesale Trade of Montreal.

LEITCH, MACLEAN & Co.,
GENERAL MERCHANTS

AND IMPORTERS OF

PIG IRON, CHEMICALS,
Toas, Scotch Refled Sugars, &o., &c.

432 to 436 St. Paul Street,
MONTREAL.

R. C. JAMIESON & CO.,
MANUFACTURERs OF

VARNISHES & JAPANS
IMPORTERS OF

OILS, COLORS, SPIRITS 0F TURPENTINE, &O.,
3 CoRN EXCHANGE, 6 ST. JOHNS ST.,

MONTREAL.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,
IMPORTERS OF

Shelf & Heavy Hardware,
Crockery, China, Glassware,

AND DEALERS IN

Canadian and American Wanufactures
oF

HARDWARE AND AGRICULTURAL

IMPLEMEN TS,

10 & 12 Front Street WTest, Toronto.

GRAY, RENNIE & Co.,
25 Front Street West, Toronto.

SPRING 1875.
Our Stock of

GENT'S FURNISHINGS,
ORSETS & SKIRTS,

la worthy of the personal inspection of Every Buyer in
the Market.

GRAY, RENNIE & CO
shoe dealer, Windsor, F. T. Walton, builder
and E. Devine, printer, both the latter oi
Toronto, have also assigned.

MR. PERREAULT, Secretary of the Canadian
Commission for the Philadelphia Centennial,
is just completing a tour through the Lower
Provinces, where he has been engaged at Hali.
fax, St. Johns and Charlottetown in organizing
local committees. Mr. Fraser bas also visited
nearly all the principal towns both east and west
of Toronto for the same purpose, and bas been
successful in his undertaking. What are the
chief cities, Montreal and Toronto, doing in
this matter ?

THERE bas long been a difflculty over the
tenure of land in Prince Edward Island, which
had its origin, like the Hudson Bay Co. claims'
the clergy reserve, &c., in grants from the
Crown in olden times. This difficulty is now to
be set at rest definitely by the Right Hon. Mr.
Childers, a leading English politician, who bas
been appointed by Lord Dufferin arbitrator in
the premises, and sails for Canada this month.

AT THE meeting of Fire Insurance Under-
writers held in Toronto this week, steps were
taken to form an association to include both
Stock and Mutual Companies. This combination
is not only to regulate the rates of insurance,
but to secure greater harmony among insurance
men. The question of entirely withdrawing
business from the City of London owing to the
indifference of the authorities in investigating
the recent incendiary cases was also considered.

WE ARE pleased to learn that Messrs. Samo
& Johnston, who lost so heavily by the recent
fires in their warehouse and manufactory, have
obtained a settlement with their creditors. We
hope the municipality of Yorkville, where their
factory was situated, will grant them a sufficient
bonus to enable the firm to rebuild.

The Leading Wholesale Trade in Toronto. The Leading Wholesale Trade of Toronto.

WALKER, EVANS & Co., 1875. SPRING. 1875.
Manutacturers, Importers and Whole-

sale Dealers in

B0OTS AND SHOES,
No. 16 PHRNIX BLOOK,

FRONT STREET WEST,
TORONTO.

P. G. CLOSE & CO.,
WHOLESALE

G R O C E R S
TORONTO.

59, 6r and 63 Front St. East,

A MEETING of the Ontario Council of Arts
and Manufactures has just been held at Ottawa.
The chairman stated, in answer to an enquiry,
that the present Administration would defray
all the expenses of freight for agricultural
machinery to Philadelphia, but they could not
be expected to purchase the articles. In re-
spect to the amounts to be paid for those
articles which they decided to purchase for the
ensuing Centennial Exhibition in Philadelphia,
there would be no difficulty in the matter of
grain, but there might be some in the matter of
machinery and implements. The Council paid
a visit to the new grounds and buildings for the
Provincial Fair to be held in September, con.
cerning some novel arrangements for which
thel, have been deliberating.

THE Dublin Express says in a recent issue,
the arrival in Liverpool of a cargo of live stock
from Canada is an event of no ordinary interest
to Irish agriculturists and the whole community.
We learn that the Dominion steamer brought
25 head of fat cattle in good condition. The
consignment was, of course, a mere experi-
ment, but it bas proved successful, so far, at
least, as regards the essential point of the state
of the animals on reaching England. We have
no reason to doubt that the result of this ven-
ture will encourage the Canadian stockbreeders
to repeat it upon a larger sc*le. The oo hun-
dred head of cattle which we noticed as being
shipped per Vicksburg from Montreal, were, of
course, lost with that ill-fated steamer; however,
another shipment, is being sent this week, by
the same gentleman, Mr. McShane, whose per.
severence will bring him, we trust, the reward
it merits.

MR. E. WILSON, of the firm of Wilson & Co.,
retail dealers in boots and shoes, Toronto,

We have received and opened out

869 PACKAGES
OF

SPRING
Our Stock is very weil assorted. Inspection invited

TERMS LIBERAL.

THOMAS WALLS & CO.
39 FRONT STREET WEST.

DOBBIE & CARRIE'S
STOCK FOR THE SPRING

WILL BE POUND

LARGE, WELL ASSORTED,
ATTRACTIVE, AND UNSURPASSEP INVALUE

DOBBIE & CARRIE,
9 FRONT STREET WEST

TORONTO.

absconded a few days ago, victimizing not only
the leather trade, but a number of jewelers,
tailors, &c. This young man enjoyed a good
reputation, with good credit, and should have
succeeded had he chosen to conduct business
honestly, but he took the reverse course. He
sold a large portion of his stock at auction in
the winter, and had since purchased leather,
which, a few days after, was sent to the auction
rooms and disposed of for cash, Wilson pocket-
ing the proceeds.

LT HAs been 'suspected for some time, from
the low rates at which Mediterranean fruits
were offered in Canadian markets, that there
was something improper in the methods of
importing them. It is now alleged that certain
bouses in Montreal have been regularly making
fraudulent entries of these goods by means of
made-up invoices at 5o, and in some cases 75
per cent., less than the real invoice prices. A
retail grocer writes to the papers deliberately
that he is " in a position to endorse the expose
mode of the fraud mentioned "; declares that
these have been carried on for years, and boldly
appends a list of names (which, however, the
papers do not publish) of importers who have
thus got the better of the revenue. Importers
who have been interviewed scout the idea of
frauds, and say that the variations in the prices
of fruits is easily accounted for by the fluctua-
tions in the Liverpool and other markets of from
26 shilling to 14 shillings in the one day for the
same brand of goods. If there be good ground
for the hints and accusations of anonymous
fraud, by all means let the matter be pressed
and an example made. It is neither right nor
pleasant, however, to make all the trade bear
the odium, meantime, of fraudulent entries and
false swearing.

GOODS.



tHE MONETARY TIMES AND TRADt REVIEW-INSURANCE CHRONICLE. 65

The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS
N

& SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wzolesale Clothiers,
DEALERs IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:i
6 FRONT STREET WEST,

TORONTO.

OIL MATTERS IN PETROLIA.

(From our own Correspondent.)
PETROLIA, July î5th, 1875.No new wells to report; the production ofCrude being about the sarne. The shipmentslast week were, Crude 2,700 barrels; no Distil-late or Refined.

The late accident to Mr. Dibbs and hie son,woere bath killed by the explosion of ahilere bas caet quite a gloom over the place.Thene is nothing new to report; no new wellsgoing down ; no land sales; no speculation ofany kind ; and the only thi'ng of interest just
now is the new railroad, which is now an
acknowledged fact. Business in al its branches
is very duli.

THE INSOLVENT ACT.
To the Editor of the àfoitetary Tines.DvaR SIR: As the interpretation put on thevarious clauses of the Insolvent Act in this partof the Dominion are so novel and peculiar, andi believe contrary to al equity and acceptedpinciple, a venture to bring to your notice anillustration, and sha feel obliged by your views,or those of Cote of your correspondents.Bank discounts for B, the endorser, an obli-gation of A; both parties fail; B compromisesonth creditors at fifty cents; the bank fyles a claimon A's estate for full amount of the obligation;the assignee demands that the composition fromB be fit deducted ; the matter is carried tothe courts for decision, who support the posi-tion of the assignee, on the ground that thebank cannot make affidavit that the full amountof the obligation is due to the bank.Thereupon the endorser B fyles claim uponA's estate for the composition of fifty centswhich he has paid, but this is rejected by theassignee, actingupon the advice of hie solicitor,who gives as a reason that such action is amere evasion. The consequence is, of course,obvious, the direct obligant escaping one-half
of his liability. It seems to me that no position
can be more absurd; however, the only alterna-
tive is another appeal to the court.

The assignee admits that had the bank fyled
claim before receiving composition from B, all
would have been in order; but the bank con-
tends that it merely holds the composition

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH,
MANUFACTURERS. IMPORTERS ANDWHOLESALE

DEALERS IM

Boots and Shoes,
36,38& 4OFRONT STREET WEST,

Toronto, Ontario.

JAS.COOPER. J. c. SMITH.

KING & BROWN,
MANUFACTURERS OF

FINE BOOTS & SHOES,
NO. 27 FRONT ST., TORONTO.

Our fine lines are now made as follows:--Men's in twowidths, B. & C. sizes and half do.; Boys' in two widths,
B & C sizes and half do.; Ladies' in seven widths, AA,A,
A B B , C & Cê sizes and half do. Straights and
Rghts and Lefts; Misses' in two widths, B &'C sizes
sizes and half do.; Childrens in two widths, B & C sizes
and -half do. Rights an, Lefts and Straights. Each
boot is stamped on bottom and lining with our name
width and size. AA, very narrow; A, narrow;
slieht medium B, medium Bi, Full medium C, wide, Ci
very wide.
J. D. KINo. CHAS. BRowN.

H. A. NELSON & SONS,
IMPORTERS OF

Fancy Goods, Toys, &c.,
MANUFACTURERs OF

BROOMS, BRUSHES & WOODEN WARE

of every description.

56 & 58 Front Street West,
TORONTO.

gi to 97 St. Peter Street,
MONT REAL.

in trust, it being its duty to recover the whole
amount of the obligation if possible from A.

BANEER.

FIRE REcoRD.-Campbellford, July 7.-A
serious fire occurred here about 2 o'clock this
morning. Carnahan & Co.,s extensive carriage
works, with contents, were totally destroyed.
The origin of the lire is unknown, and it is sup-
posed to be the work of an incendiary. Loss
about 86,ooo; insured for #3,500.

Toronto, July gth.-Messrs. Samo & Johnston
cabinet factory valued at #8,ooo was destroyed
with machinery and lumber by fire. Insured in
the Gore l'istrict Mutual for 12,500.

Toronto, July 11.-The stock in Mr. David's
drug store, King street east, was damaged by
fire to the amount of $1,500; insured in the
Western for 13,000; damage to building light.

Toronto, July 11.-The brass foundry of J. T.
Collins, Yonge street, was destroyed by fire.
Loss 89,ooo; insurance in several companies
for 86,ooo.

London, July 13.-The horse sheds on the
Crystal Palace grounds were partally destroyed
by fire. The city holds an insurance policy in
the Western for S1,2oo.

Hamilton, June 30.-A fire destroyed George
Sillett's coal oil shop, and Messrs. Reid &
Barr's foundry, occupied by the Nickle Plating
Co. Sillett's loss will be about 1400, insured for
9250. Reid & Barr's loss is covered by an in-
surance of 11,500 in the Victoria Mutual, Can-
adian Mutual and Waterloo Mutual Companies,
the Nickle Plating Co., lost about 1750 worth
of stock.

The Leading Wholesale Trade of Toronto.

NEW SPRING GOODS
ARRIVING BY

Every Steamer.

126 PACKAGES

ALREADY RECEIVED.

MOFFATT BRUSI & CO,
No. 86 Yonge Street.

Toronto, Feb. 5,1875.

TO THE TRADE.

SHOW THIS WEEK

4 Cases Worsted Coatings.
i Case New Corsets.
i Case Ribbons.
i Bale Striped Prints.
i Case Linens.
i Case Small Wares.

(Per Cargo Express.)
Stock well assorted. Orders carefully filled and promptly
shipped. Terms Liberal.

HUGHES BROTHERS,
62 YONGE STREET.

Toronto July, 1875.

John Robertson,Son& Co.
have just received

Full Lines in Black Grenadines.

" Costume Muslins.

" Checked Jaconet Muslins.

Ladies' Black and Colored

2 Buton Kid Gloves.

" " Ladies' Silk Scarfs.

A lot of Ladies' Linen Costumes will be
offered low, to clear.

24 &, 26 Wellington Street West.

Gravenhurst, July 13 .- A fire broke out in a
building belonging to Dr. Adams, wMch was
extinguished with a few barrels of water after
doing considerable damage.

Egremont, July x3 .- The I Rising Sun " hotel,
belonging to Mrs. E. Smith, with stables, were
burned. Some of the furniture was saved. In-
sured in the Waterloo Mutual Fire Insurance

Co.
Bridgewater, N.S.-A shingle mill, belonging

to Messrs. Cook & Morse, was destroyed by fire
near here. Insured in the Clinton Mutual for

OI,0oo.
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Bryce McMurrich & Co.
IMPORTERS AND WHOLESALE

DRY GOODS MERCHANTS.

WAREHOUSE

34 YONGE ST., TORONTO.

N.B.-Large additions to stock received ex STEAMERS
and SAILING SHIPS lately arrived at Montreal.

THE MONETARFY TIp1ES,
AND 'I RADE REVIEW.

TORONTO, CAN., FRIDAY JULY 16, 1875

OUR EXCHANGES WI'IH THE
UNITED STATES.

Such a change took place in the relative
amount of the exchanges between the
United States and Canada last year, that
curiosity naturally exists to know what was
the character of the imports of which we
purchased so freely. Before proceeding to
show what these articles were, and the ex-
tent to which we purchased of each, we can
concisely indicate the course of trade be-
tween the two countries for some years
past.

From the union in 1867 up to the fiscal
year 1872-3, the Arpericans bought from us
more than we did from them; in other
words, the balance of trade was almost con-
stantly in our favour. The business depres-
sion in the United States set in serionsly
in 1873, and at the close of that year they
had sold us some 17,000,000 worth more
than we imported from them. During 1873-4
there was a still more marked change in
the extent of our transactions. They bought
articles from us to the value of $35,061,117,
and sold to us to the large amount of 854,
279,749, showing a balance of no less than
$19,218,632 in their favour. This change
is a ibarked and striking one, and as a con-
tribution towards solving the causes thereof
we propose to give, from our trade and
navigation returns, a statement of our
principal importations from the United
States during last year.

It should be recollected that we cannot
find room to embrace all the minor articles
brought in and sold in the Dominion, but

we shall give the principal importations
sufficiently full to indicate pretty clearly the
course of trade between us. The following
are the values of the chief articles we im-
ported from them during 1873-4'-

Brandy ............... $15,194
Whskey ......... 16,085
Coaland kerosene

cil ... ............... 73,413
Benzole, naptha,

etc ................... 18,105
Cigare .................. 25,848
Meats, salted and

fresh ................. 1,480,546
Hope ................ 8,513
Tea-Green ........ 402,967
" -Black ......... 116,722

Coffee .................. 92,136
Bats and Caps..... 315,278
Hosiery ............... 26,801
Cutlery ............... 174,128
Spades, axes, edge

tools, etc ....... 80,494
Spikes, nails, etc. 139,442
Stores and cast-

ings ................. 360,503
Other hardware... 2,043,179
Jewelry, watches 320,541
Leater .............. 132,363
Leather, sole and

upper...........50,911
Linen ............ 6,290
Tobacco......... 94,410
Sugar,above No. 91,646,675
Sugar, below do. 26,932
Cane juice, me-

lado, etc............ 288,416
Candy, confect'ry,

etc ............ 33,7751
Patent medicines 60,181
Molasses .............. 272,342
Blacking ............. 22,176
Brooms, brushes.. 17,072
Furniture ........... 311,476
Carriages ............ 120,033,
Carriage furn'ture 97,739
Clocks.................. 101,748
Clothing ............. 102,952
Cordage ............... 75,681
Cottons ............... 906.869
Fruits and nuts.. 306,184
Drugs............ 160,688
Fancy Goods ...... 284.106
Gunpowder ...... 27,045
Guns, rifles, etc ... 33,155
Glassware......... 416,769
Engines, cars, etc.1,698,057
Ind. rubber goods,

etc ...... ............. 120,891
Fur manfrs ... 85,182
Plated and gilded

wares ............... 113,620
Leather manfrs... 95,196
Boots and shoes... 146,131
Wooden manfrs... 454,582
Mowers and reap-

ers ............ 34,768
Mus. instruments 584,799
Machinery........... 758,252
Machinery, mille

and factories ... 47,608
Oilclothe ............ 49,712

Oils, rectifned ...... 124,922
Paper, all kinds... 175,650
Paper hang i... 79,56
Paints an olors 51,688
Silks, satins and

velvets ............. 43,182
Turpentine ......... 113,345
Stationery ........... 103,291
Small wares......... 310,308
Woollens ............ 186,150
Unenumerat'd ar-

ticles ............... 355,083
Horses........... 51,608
Cattle;................. 117,775
Swine ................ 320,098
Seeds, not cereals 156,950
Trees and plants 98,34M
Books .............. 477,996
Iron .................... 617,244
Paintings in oil... 32,522
Nitre, soda, etc ... %3,394
Cotton Wool........ 495,403
Cotton and flax

waste .. ........ 64,725
Hooke, nets and

seines ..... .. ... .47,314
Cherry, mahog'ny

and other fine
woods ............ 342,714

Mac. linen thread,
etc.... ........ 65,339

Cables, etc., for
vessels .............. 267,374

Iron, scrap, pig,
etc ........... 603,870

Fugine frames,
axles, etc . 934,482

1tailroad bars,
frogs, etc........... 784,537

Broomh corn......... 78,294
Coal and coke...... 3,081,341
Tubes and piping,

m etal ............... 110,828
Oysters in cane 110,168
Flax, hemp and

tow ................... 254,959
Flour of wheat

and rye ............ 1,730,613
Flour and meal,

all other kinds 844,420
Coarse grains..... 284,578
Hides, horns and

pelts ....... .. 1,358,098
Indian Corn ........ 2,676,737
Marble unwro't... 66,292
Salt ..................... 23,366
Tar and pitch ... .. 75,667
Wheat..............9,909,264
W ood ................. 1,017,070
W ooli................... 499,071
Animals,breeding 50,989
Settlers' effects .. 726,664
Tobacco leaf ....... 958,067
Macbin'ry for fac-

tories, not made
in Canada......... 198,458

We have made the foregoing list as full
as we conveniently could, so that our Manu-
facturers and others interested can see
what are the Goods which the United
States are now sending into our markets.
For several years past there has been a
general impression that the Americans have
made Canada a sacrifice-market, and forced
goods upon the Trade here at a loss rather
than hold them over or overstock their own
markets, and thus cause a depreciation in
prices there. That this has been done to a
considerable extent since " Hard Times" set
in over the border, there can be little
doubt, and by carefully examining the fore-
going list, the curious in such matters may
form an estimate how far the statement is
correct as regards any particular line of
business mentioned.

We must confess that we are surprised
not to find our importations last year from
the United States greaterin some branches
of manufactures. When it is remembered
that our imports from them (#54,279,749)
were the largest ever reached, the values
in most classes of manufactures do not seem
large. All the largest items in the list,
except Cottons, Sugars, Hardware and
Machinery, may be set down as natural
products, being composed of Wheat, Flour,
Indian Corn, Coal and Coke, Meats, Woods
and similar articles. A large proportion of
our total imports from the United States is
composed of Breadstuffs, which are largely
re-exported, and the proportion of general
manufactures is not so large as we have
been led to expect. The Dominion ought
not, however,to purchase abroad, manufac-
tures that we have the lacilities to produce
cheaply and satisfactorily at home, and we
trust this article may not be without effect
in stimulating production in certain lines of
goods which the foregoing list shows we
now procure largely from our neighbours.
Difference in styles and other special cir-
cumstances uill always induce some trans-
actions in almost every branch of business
where two countries are so closely-connect-
ed together. But we ought practically to
do all our own manufacturing in those
branches for which Canada has the natural
facilities.'

We need not dwell upon the nature of
our exports to the United States in 1873-4,
as they do not materially differ from previ-
ous years. Lumber continues to be a
principal item, planks and boards alone
reaching a value of $7,130,456; then there
was exported of Grain and Breadstuffs, Flour
$802,895, Wheat $2,248,20o, Barley and
Rye $4,074,553, and Peas #571,256; of ani-
mais and their products,we sold them Horses
8560,349, horned Cattle $724,254, Sheep
$689,888, Eggs $587,284, and Butter and
Cheese $712,oo2 and #137,143 respectively.
They also bought largely from us of Fish of
various kinds, taking $615,5o6 of pickled
Mackerel alone, and we sold them Coal to
the value of $1,343,739, Gold quartz and
dust $1,073,922, and silver ore to the extent

of $407,325. Our exports to the United
States as a whole, decreased $5,493,538 as
compared with the previous year, a result
no ',doubt to a considerable extent due to
the stagnation in the Lumber trade.

Great interest is now taken in the course
of our trade with the United States, and
that very naturally and properly. Our
total transactions last year were of the
value of $89,340,866, and it is well for all
classes to keep a sharp look-out as to
whether our trade with that country is as
profitable as it ought to be, or could be
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made. Another fiscal year (1874-5) closed
on the 3oth proximo, and no part of its
returns will be more eagerly scanned when
they are published, than our exchanges
with our American neighbours. In our
commercial intercourse with them, all class-
es of Canadians are now agreed that the
interests of the Dominion should alone be
consulted. We have endeavoured by Reci-
procity and !otherwise, to make our com-
iercial relations with them more free and
intimate. These efforts have failed, and
our offers have been somewhat cavalierly
declined : our fiscal policy, therefore, should
hereafter be strictly Canadian, and framed
solely to build up our own interest, irre-
spective of others.

FURTHER BANK MEETINGS.

Since our last issue three other bankmeetings have been held, two in the Pro-vince of Quebec and the other in Ontario.
The Union Bank of Lower Canada com-menced business a few years ago, with itsheadquarters in the ancient capital, andhas from the beginning commanded a con-

siderable business. Its Directors are able
and respectable men. Its President is agentleman of influence and wealth, with along and varied business experience. It
bas succeeded in a comparatively shorttime in building up a large business; itsdeposits amounting to $1,goo,o0, and itscirculation to $630,00o on a capital of $i,-
989,000. It has branches in Montreal andOttawa, and is in a position to command
some of the choicest business of LowerCanada.

The experience of the Union Bank, how-ever, notwithstanding all its advantages,
is another illustration of a truth that isoften lost sight of by bank stockholders andthe public, but is only ton familiar to thosewho have to do with the internal working
of banks. To make banking profits is com-
paratively easy, but it requires uncommon
akilI, incessant watchfulness, and the exer-
cise of highly-trained talent, to prevent los-ses rising to such large amounts as almostentirely to neutralize the profits of a year.
This, we say, is often entirely forgotten bybank stockholders. They seem to calculate
on a steady average of net profits, as ifsuch things as losses were entirely unknown.
They will ask at bank meetings when the
dividend is going to be increased, with as
much complacency as if future profits were
guaranteed by the English Government.
There is probably not one bank stockholder
in twenty who realizes what an amount of
labour, foresight, and experience have to be
exercised in order to give him any dividend
at all: that is, to prevent losses creeping

up gradually to such an amount as entirely
to absorb the year's profits. In these pros-
perous times we seem to have entirely for-
gotten the experience of the past., Yet it is
scarcely ten years since a bank with a
capital of four millions was obliged to stop
payment, whose stock at one time stood
higher than that of the Bank of Montreal.
No bank in Canada had a higher reputation
than the Commercial,-yet in a few short
years its losses amounted to more than two
millions of dollars. In the management of
this bank there was nothing of the reckless
folly which had brought the Upper Canada
Bank to the ground a year or two before.
It was administered in an honest and pains-
taking manner, and its stockholders as little
dreamed of the catastrophe that overtook
it as do the complacent shareholders who
now-a-days enjoy their dividends of ten to
fourteen per cent., and think they will last
for ever. A year or two, however, of disas.

ter, in the case of thiis bank, swept away
dividends, capital, and surplus fund alike,
and left stockholders glad to accept thirty-
three per cent. for what was left of their

property. We refer to this case, as repre-
senting the dangers that, beset a bank that

is administered honestly, and, up to a cer-

tain time, prudentlv. We put out of account
such scandals as that of the Bank of Upper
Canada. The millions that were squan-
dered by the authorities of this Bank were
in defiance of every rule of banking and
common sense, and such a case is not like-

ly to occur again. We can never have an-
other Bank of Upper Canada. But we may
have a repetition of such disasters as those
to which the Commercial and the Gore
were compelled to succumb. We are hav-
ing them this very year. It only needs a

year or two of incautious management to
bring any bank into trouble. Sometimes a
few months is sufficient to do it.

We have been led to this strain of remark
from the report presented at the meeting of
the Union Bank, held in Quebec last Thurs.
day. The Directors state, very frankly, the
results of the year's business, and they are
to be commended for it. They state that
large profits have been earned, but that un-
fortunately such losses have been incurred
as have compelled the Directors to carry
but a small amount to Profit and Loss next
year. On turning to the Profit and Loss
statement, we sec what the meaning of this
is. The net profits of the Bank, after mak-
ing provision for bad debts, have amounted
to less than eight per cent. for the whole
year. The Bank, in fact, in order to pay
its dividend has had to trench on the
profits of former years. Judging by the
extent of the Bank's business, and the
net profit shown, we should say that the

losses of the year must have been more
than $oo,ooo. To earn such a net sum
as that, the Bank would have to discount
some seven million dollars worth of bills
averaging three months to run. We
consequently arrive at the conclusion that
all the labor, expense, and anxiety in-
volved in the conduct of nearly half its dis-
counting business was thrown away. A
very sorry result of all this labor and anxiety,
and very aggravating and disappointing.
Yet there are people who imagine that
banking is a simple and easy business, and
that bank profits are sure to go on undis-
turbed year after year.

In speaking thus, we do not touch the
question raised by a correspondent, as to
whether the Directors of the Bank did right
in declaring their second dividend at eight
per cent. It might have been wise to avoid
trenching on former profits, considering
that the Bank has not a very large Rest.
But undoubtedly the Directors had the
right to do so if they judged it expedient,
and it should be remembered that one ob-
ject of accumulating a Rest is to enable the
dividends of the Bank to be steadily main-
tained, even when the profits of a particular
half-year show a falling off. But should
this falling off be repeated, it is a question
if it would not be desirable to decrease the
dividend.

The general meeting of the Bank of Com-
merce in this city took place on Friday, and
was the occasion for the exhibition of an
unreasonable amount of faultfinding on the
part of some of the shareholders. After
receiving 10 per cent. of dividend, and hav.
ing $1oo,ooo of reserved profit carried to
the rest, whereby the value of their pro.
perty is increased, we think the shareholders
are hard to please if, in such times as these,
they are not satisfied. We understand
that an absurd proposal was broached by
one stockholder, that the Directors should
state in every annual report not only the
amount of money lost during the year, but
actually give the names of the parties by
whom losses had been incurred. This pro-
posal, if carried out, would most effect-

ually prevent parties opening accounts
with the bank. Al bank dealings with
individuals are confidential, and for a board
of directors to publish the lasses they have
sustained by individuals would be a breach
of confidence. It is doubtful also whether
a newspaper publishing such a report would
not be open to an action for libel.

If, indeed, the losses of a bank were on
so large a scale as to prevent a dividend

being declared, and there appeared unmis-
takeable signs of bad management, it would

be perfectly competent for stockholders to
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appoint a committee to investigate matters. on current discounts. It is accumulating objection to the abo
And such a committee would certainly have a fund gradually, putting aside $io,ooo a tenaIs for a partitio
power to examine the losses made by the year for the purpose. This is sound and and expense the
Bank, and possibly, at a meeting of stock- healthy, and we should judge that in a sion. No doubt th
holdeas specially called for the purpose, it year or two more the fund will be of such titled to aIl rcasor
might be lawful under certain circumstances an amount that no further appropriations security; and if siat
to refer to individual cases of loss. The only will be required. replaced without det
object, however, to be gained by this would On the whole, the Board of Directors of the offence have b
be to prove, if it were desired to be proved, probably feel that they would have done to warrant the chani
that the management was incompetent. just as well to postpone an increase of be said against it.
But, as a rule, all that stockholders are en- dividend for a year or two, that is, until possession of aIl th
titled to ask for is the total amount of loss the rest bore a larger proportion to the Minister of Custom
during the year, and possibly the places at capital. But having made the increase, only say that noth
which loss was sustained. there is ah the more need of the highest knowîedge to warr

The former question was asked at the style of management, and the exercise of requirement of a s
meeting of the Bank now under review, and more than ordinary vigilance in order to whole fiat is one whi
an immediate answer was given by the keep on paying ten per cent. and make such possible to enforce
President. The amount named might ap- additions to the rest as the large business that this part oi the
pear large to some, and it would really be of the Bank requires. relaxed. In the mo
sa in an ordinary year. But the past bonded warehouses,
bas not been an ordinary year. The lar The Exchange Bank of Canada held its red tape, which is, 
gest producing and manufacturing interest annual meeting at Montreal, on Tuesday collector of the port
in the country bas been in a state of ex- last, in its new building, of which a brief or other officers to in
treme depression-not to say prostration- description was given in our columns, on report a the facts b
for a long time back. The ramifications of itsopening, a few weeks ago. Thestatement and it would sem
the lumber and timber interest are most of the business for the year showed that, colector should be
extensive, and reach to the United States after paying two dividends of four per cent, on the report. But
and Engtand, as well as to almost every each, $7,5i3 was left at the credit of profit transmitted to the M
part of the Dominion, and at svery point and losf account. This bank, which has if h is satisfied, the
there is risk of loss. now ail its capital paid up, bas established This is a inere forn

That the importing trade, too, bas been three agencies-not too many for the Di- granted as a matter
in an unsound condition for some time back, rectors to keep a close supervision oven. effeet of the releren
is wellkknown. Considering the sharp mone- No doubt a continuance of the same prudent frequently the caus
tary spasms of the last few months, and the management which has hithento characteriz- and soetimes loss t
amount of overtrading and speculation at cd this comparatively young institution next a change in t
some of our principal centres during the may be expccted to result beneficially for this point should not
last few months, it is rather remankable a concernd.
that failure have been so few, and bank
losses o small. BONDED WAREHOUE.-A new set of -The annual meetin

Stockholders who criticise bank losses regulations respecting bonded warehouses ance Company was hel
oftcn entirely fail to apprehend the enor- bas been issued by the Minister of ustoms. aud a stateent very s

and Englandaslwellsasat almosttever

mous volume of transactions passed through Any unnecessary alteration of the regula ingDectos wene re-el
a bank in the course of a year which involve tions affcting bonded warehouses is s.able Ander MurreW
risk of loss. In the case of the Bank of to the same objection as an unnecessary and M. H. Gauît.
Commerce we have no doubt that notes and alteration in the tarif: i interferes with
bils have been discounted to the amount of the established mode of doing business.
fifty millions of dollars during the year, and The requirements for a bonded warehouse, e
this at ten or twelve distinct points. In n the new régulations, differ greatly from late Secretary and Tre
addition to this, t Bank,*like every other those in the old. Any part of a buildin ley, Strathroy, and Po
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THE CANADIAN BANK OF COMMERCE.

The eighth annual meeting of the sharehold-
ers of this Bank was held at their banking house
Toronto, at noon, on Tuesday, 13 th July, 1875.

The President, the Hon. Wm. McMaster,
having been called to the chair, it was moved
by the Hon. Senator Aikins, of Richview, sec-
onded by Sheriff McConkey, of Barrie, that the
following gentlemen be appointed to act as
scrutineers :-Messrs. Henry Pellatt, W. J.
Baies, and Lawrence Buchan, and that the
General Manager be the Secretary of the meet-
ing.

The Secretary read the following:
Report.

It affords the Directors pleasure again to
mneet and lay before the shareholders the results
0(another year's business. After covering ex-
pense of mana ement, and making provision
for bad and doutful debts, the net profits of the
twelve months ending 3oth June, amount to

1742,067 59
To which add balance of profit and

08 account carried from last year 7,373 49

8749,441 08
From this has to be deducted

Dividend No. 15 of five
per cent. for the six
Months ending 31stDecember....... .300,000 00

Dividend No. 16, of
five per cent, for the
six months ending
3oth June...... ... 300,000 oo

Transferred to "Rest"
account ........... roo,ooo 0o

Transfer'ed to Reserve
for rebate ofinterest
on current discounts 10,000 OO

Reserved for accrued
interest on Deposit
Receipts.......... 35,396, 48

1 - 3745,396 48

Balance at credit of Profit and Loss
account........................ #4,o44 6o

On making the usual inspections, special care
has been taken to examine critically the entire
business of the Bank, which, it is gratifying to
state, is in a satisfactory condition.

In recording their appreciation of Mr. Ander-
son's continued devotion to the interests of the
Bank, the Directors feel pleasure in bearing
testimony to the zeal with which the Inspector,
Managers, Agents, and other officers generally
have discharged their respective duties.

All of which is respectfully submitted.
WM. McMASTER,

President.
GENERAL STATEMENT AS AT 3 0TH JUNE, 1875.

Liabilities.
TO THE PUBLIC.

Notes in Circulation.......... b1,659,908 oo
Dominion Government Deposits

payable on demand.......... 309,094 o
Dominion Government Deposits

payable after notice or on a
fixed day.................... 439,883 89

Provincial Government Deposits
payable on demand.......... 11,597 40

Provincial Government Deposits
payable after notice or on a
fixed day.................... 409,319 47

Other Deposits, payable on de-
mandi...................... 3,559,300 02

Other Deposits, payable after
notice or on a fixed day...... 3,086,888 77

Due to other Banks in Canada.. 76,486 27
Due to other Banks or Agencies

in the United Kingdom....... 420,785 12

$9,973,262 95
TO THE SHAREHOLDEBS.

Capital paid up. . 86,ooo,ooo oo
Rest ............ 1,900,000 oo
Reserve for rebate

of Interest on
Current disc'nts 85,604 o0

Reserve for Inter-
est on deposit
Receipts ...... 35,396 48

Dividends unpaid. 1,773 33
Dividend No. 16,

payable Jnly 2.. 300,000 0o
Balance of Profit

and loss acco'nt

The acopnigsa icarrieci forwaru.iTe accompanying statements show that be- to the next haîfsides paying two half yearly dividends of five
per cent. each, appropriating b35,396.48 for ac-
crued interest on deposits, and adding bro,ooo
to the reserve of interest on current bills-
which now amounts to 885 ,6o4-the sum of

100,000 has been carried to "Rest" account,
making that fund br,900,ooo, and the balance Spec'e....
of *4,044 6o remains at credit of profit and loss Dominion Notes..
account. Notes of and

It will be observed that the surplus carried to cheques on
"Rest" account is less than usual. This is other banks....
Mainly attributable to an increase in the annuil Balances due from
dividend-which is one per cent. in excess of other banks in
any previously paid-together with the compara- Canada.
tively low rates which money commanded dur- Balances due from
ing a large portion of the year, followed as this Agencies of the
was by a season of unusual stringency, and Bank, or from
subsequent depression in many of the leading other Banks or
branches of business, circumstances which Agencies in for.
rendered the exercise of extreme caution in eign countries..
managing the Bank's affairs of more than Government de-
ordinary importance ; and until the trade of'the benturesorstock
country assumes a more promising aspect, your
Directors are of opinon that whatever the im- mediateiy a-
mediate results may be as regards profits, a vailable.
scrupulous observance of the same conservative Loans to Provinc-
policy will ultimately be most conducive to the ial Government.
interests of the shareholders. Loans, Discounts

With a view to the maintenance and probable or Advances, for
increase of valued existing interests, your which shares of
Directors have felt for some time past that the the capital stock
Bank should be directly represented in Chicago, of any other
and they have recently opened an agency there, Bank are held
under favourable auspices.

4,044 69

ASSETS.

1990,263 69
578,090 32

384,809 34

302,488 70

453,891 13

250,000 00

2,959,543 18

64,256 47

g,326,8t8 41

118,300,081 36

as Collateral Se-
curity.......... 413,072 64

Loans, Discounts
or Advances on
Bonds or deben-
tures.......... " "

Loans, Discounts
or Advances on
Current account
to Corporations. 520,624 50

Notes and Bills
Discounted and
Current ....... 13,895,131 15

Notes and Bills
D iscounted,
Overdue,and not
speci'ly secured 137,418 02

Overdue debts se-
cured by Mort-
gage or other
Deed on Real
Estate,or by de-
posit of or Lien
on Stock, or by
other security.. 61,434 25

Real Estate, the
Property of the
Bank(other than
the Bank premi-
ses), and Mort-
gages on Real
Estate sold by
the Bank...... 26,1oo 60

Bank premises and
Furniture . 208,885 40

Other assets, not
included under
foregoing heads 13,606 15

.18,300,o81 36

W. N. ANDERSON,
General Manager.

CANADIAN BANK OF COMMERCE,
Toronto, June 30, 1875.

The following resolutions were then put and
carried unanimously:-

Moved by the President, seconded by the
Vice-President, " That the report of the Di-
rectors now read be adopted, and printed for
the information of the shareholders."

Moved by the Hon. Geo. Alexander, of
Woodstock, seconded by William Cawthra, of
Toronto, " That the thanks of the meeting are
due and are hereby tendered to the President,
Vice-President, and other Directors for their
careful attention to the interests of the Bank
during the past year."

Moved by Capt. James Norris, M.P. of St.
Catharines, seconded by A. T. McCord, Toronto,
" That the thanks of the meeting be also
tendered to the General Manager and other
officials of the Bank for the satisfactory dis-
charge of their respective duties referred to in
the report now read."

Moved by J. L. Blaikie, of Toronto, second-
ed by A. V. Delaporte, of the same place
" That the ballot-box be now opened and re-
main open until two o'clock this day, for the
receipt of ballot-tickets for the election of
Directors, the poll to be closed, however, when-
ever five minutes shall have elapsed without a
vote being tendered.

The Scrutineers presented the' following
report:-

" CANADIAN BANK OF COMMERCE,
" Toronto, July î3 th, 1875.

" W. N. Anderson, Esq., General Manager.
. Sir,-We, the undersigned Scrutineers ap-

pointed at the general meeting of the share-
holders of the Caradian Bank of Commerce,
held this day, hereby declare the following
gentlemen duly elected Directors for the ensu-

ing year :-Hon. Wm. McMaster, Robert
Wilkes, Noah Barnhart, F. W. Cumberland,
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Wm. Elliot, Adam Hope, James Michie, T. S.
Stayner, Geo. Taylor,

HENRY PELLATT,
W. J. BAINES, Scrutineers."
LAWRENCE BUCHAN, J

At a meeting of thé newly elected Board oi
Directors held subsequeutly, the Hon. Wm.
McMaster was re-elected President, and Robert
Wilkes, Vice-President, by a unanimous vote.

W. N. ANDERSON,
General Manager.

Toronto, 13th July, 1875.

UNION BANK OF LOWER CANADA.

The annual meeting of the shareholders of
this institution was held at their banking house
on Wednesday, 8th July, at which were present:

Dr. Russell, Messrs. Cramp, Lemoine, Henry,
Staflord, Lane, Carter, Dr. Fortier, White,Sharples, Hon. J. Sharples, Grant, Pentland,
Henry, Price, A. Joseph, D. C. Thomson, Hon.
T. McGreevy, Renaud, Hon. Geo. Irvine, Chas.
E, Levey, David Nolan, Wm. Quinn, Giblin,
W. White, T. Malony, Davidson, C. Dufresne,
Stoddard, Foley, Budden, A. Thomson. C. E.
Levey, Esq., was called to the chair, and J. S.
Budden, Esq., requested to act as secretary.
The president then proceeded to read the

REPORT.
The Directors beg to submit the following

statement as the result of the year's business:
The net profits of the bank for

the past year, after deducting
expenses of management, re-
serving for interest due to de-
positors, and making provision
for bad debts, amount to......

Add remaining at Profit and Loss
Account last year ............

Out of which two
semi-annual div-
idends, at the
rate of eight per
cent. per annum
on the paid up
capital have been
paid, viz: Divi-
dend No.18, pay-
able Jan. 2, 1875

Dividend No. 19,
payable July 1,
1875 .........

8143,810 71

22,729 30

$166,540 or

877,465 12

79,556 64
8157,021 76

Balance remaining at credit of
Profit and Loss Account car-
ried forward ................ 9,518 25
Your Directors have much pleasure in an.

nouncing the satisfactory completion of our new
banking house, which will, they trust, meet with
your approval. The upper offices have all been
let to excellent tenants, and the revenue to be
derived from them will leave the bank under a
very small rental.

The vaults have been constructed with every
regard to perfect security.

Large profits have been earned during the
past year, but, owing to the continued depres-
sion of the trade of the country, losses have
unfortunately been incurred, which have com-
pelled your Directors to carry but a compara-
tively small amount forward to the credit of
"Profit and Loss New Account."

A thorough inspection of the branches and
agency has recently been made by the In-'
spector, who reported them to be in a satisfac-
tory condition.

The cash and securities at the head office
have been regularly counted and examined by a
committee of the Board.

(Signed,) CHARLES E. LEVEy,
President.

P. MacEwen, Esq., read the following state-
ment of the Assets ard Liabilities of the bank:
Statement of Liabilities and Assets, at 7une 30,

1875.
LIABILITIES.

Capital Stock paid up .......... 1,989,346 OO
Rest......................... 350,000 oo
Profit and Loss Account........ 9,518 25
Intere t Reserved.............. 34,549 80
Foreign Exchange Reserved .... 5,524 74
Unclaimed Dividends.......... 1,673 89Dividend No. 1g, payable July i,

1875 ....................... 79,556 64

$2,470,169 32
Notes in circula-

tion ..........
Dominion Govern.

ment Deposits,
payable on de-
mand..........

Provincial Govern-
ment Deposits,
payable on de-
mand..........

Provincial Govern-
ment Deposits,
payable after no-

8636,360 oo

1or,1o8 42

111,836 07

t.ice •••••.--... 50,000 00
Deposits bearing

interest ........ .0,620 94
Deposits not bear-

ing interest .... 726,664 87
82,527,590 30Due to other banks in Canada... 20,539 22Due to other banks in the United

Kingdom ................... 226,819 o8

85,245,117 92
ASSETS.

Specie ............ brog,682 28
Dominion Notes .. 191,16r oo
Notes of, and

Cheques u p o n
other Banks .... 185,243 59

e --Due from other Banks in Canada.
Due from other Banks in Foreign

Countries
Government Debentures.
Notes and Bills discounted and

current .....
Overdue debts secured by Mort.

gage, &c ...... ...........
Notes and Bills discounted over-

due and not specially secured..
Real Estate, Bank Premises, &c..
Other Assets, not included under

foregoing head ..............

(Signed,) P. M

486,086 87
37,333 68

23,997 72
262,îo6 65

4,226,069 22

42,1z8 34

59,274 77
95,472 63

12,658 04

$5,245,117 92

AcEwEN,
Cashier.

Moved by Mr. Grant, seconded by Mr.
Cramp,

That the thanks of the Shareholders are due
and are hereby tendered to the President, Vice.
President and Directors of the Bank for their
valuable services during the past year.-Carried.

Moved by Mr. J· W. Henry, seconded by Mr.
Henchey,

That the thanks of this meeting be given to
the Cashier, Managers and other officers of the
Bank for the efficient manner in which they
have discharged their several duties.-Carried.

Moved by Mr. Chas. Pentland, seconded by
Dr. J. E. Fortier,

That Messrs. Giblin and Austin be requested
to act as scrutineers of the election of Directors
now about to be held, and that the ballot-box
for the receipt of votes be now opened and re-
main open until three o'clock.-Carried.

QUEBEC, 8tli J*ly, 1875.P. MacEwen, Cashier Union Bank of LowerCanada.
Dear Sir,-We, the undersigned, Scrutineers

appointed at the annual meeting of the share-
holders of the Union Bank of Lower Canada,held this day, do declare the following gentlemen
duly elected as Directors for the ensuing year,viz., Chas. E..Levey, the Hon. Thos. McGreevy,Hon. John Sharples, Andrew Thomson, D. C.Thomson, the Hon. Geo. Irvine, and Jean B.
Renaud.

HENRY C. AUSTIN,
JOHN GIBLIN, i Scrutineers.

Moved by Hon. Thos. McGreevy, seconded by
Hon. John Sharples-

That the thanks of the meeting are due, and
are hereby given to the Secretary, J. S. Budden
Esq., and the Scrutineers, Henry C. Austin and
John Giblin, for their services.

At a subsequent meeting of the Director's
Chas. E. Levey was elected President, and the
Hon. Thomas McGreevy Vice-President.

(Signed,) J. S. BUDDEN
Secretary.

EXCHANGE-BANK OF CANADA.

The annual general meeting of the stock.
holders of this bank was held in the bank.building, corner of Notre Dame and St. Fran.
cois Xavier streets, on Monday, 13 th July.Mr. M. H. Gault, President, occupied the
chair, and there was a good attendance of
stockholders.

Mr. M. H. Gault proceeded to read the reportof the Directors.

Report of the Directors of the Exchange Bank
of Canada, for the year ending 3oth Yune,
1875.

The Directors have pleasure in submitting tothe shareholders the Third Annual Report of
the affairs of the bank, accompanied by a state-
ment of the result of the business for the yearending June last:
Balance at credit of Profit and Loss

Account, 3oth June, 1874. .. .... 83,096 64Profits for the year ending 30th
June, 1875, after deducting ex-
penses of management, providing
for losses, and making necessary
reservations for interest, &c.... 102,867 53

Rio6
Appropriated as follows:

Dividend No. 5, 4 per
cent. paid 2d January,
1875................8 38,475 00

Dividend No. 6, 4 per
cent. payable 2d July,
1875...............39,976 oo

Balance carried forward
at credit of Profit and
Loss Account........ 27,513 17

o105,964 17
During the year the balance due on the

Capital Stock of the bank has been paid up.Since our last annual.meeting, your Directors
have opened two agencies, one at Bedford, E.T.,and the other at Park Hill, Ont., both of which.
witlethe one at Joliette, are under careful man-
agement, and so far as we can presently judge,are likely to prove profitable.

The temporary offices formerly occupied bythe bank were not only unsafe, but too small
and cramped for our business. Your Directors,therefore, purchased the present central site,and erected the beautiful and commodious
building in which we are now assembled ; andwhile securing ample banking accommodation,
they look forward to the rentals paying a fair
rate of interest on the capital invested.
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Owing to the present unsatisfactory and
depressed state of trade, your Directors have
not deemed it advisable to increase the rest,
which remains at $55,000, but to carry forward
the year's net profits to the credit of Profit and
Loss.

The Board have reason to be satisfied with
the zeal and ability with which the Cashier and
other officers have conducted the affairs of the
bank.

The whole respectfully submitted.
M. H. GAULT,

President.
GENERAL STATEMENT.

Assets.
Specie and Dominion Notes....$
Notes and Cheques of other banks
Balances due from other banks. -
Notes and Bills Discounted and

Current, &c..................
Ditto Overdue...............
Bank premises .................
Bank furniture ................

98,663 08
55,440 29

i18,962 48

1,788,716 05
35,117 26
98,731 35

9,355 95

$2,204,986 46

Liabilities.
Capital paid up.............. 1,000,000 00
Rest·.......-..- ... 55,000 00
Dividends unclaimed .......... 140 40
Dividend No. 6................ 39,976 oo
Profit and LossAccount........ 27,513 17
Interest, &c., reserved .......... 12,162 03
Circulation .................... 354,050 00
Deposits ...................... 536,547 08Balances due to other banks and

Foreign Agents .............. 179,597 78

*2,204,986 46

R. A. CAMPBELL,
Cashier.

Montreal, 3oth June, 1875.
Mr. Gault, in moving the adoption of the re-

port, said that the whole of the capital had been
paid up; the shareholders having responded to
ail the calls made by the Directors, the capital
now standing at *î,ooo,ooo. We have estab-
lisbed three agencies, the first at Bedford, con-
sidered a very good point, and each have donc
very well so far. These agencies have been
established for the purpose of procuring the cir-
culation of notes which cannot be got to any
extent in Montreal. They have already given
a very fair circulation; they have made no bad
debts as yet, and the Directors are watching
then very closely. It is not the intention of
the bank to open any more agencies at present,
nor until such time as the Directqrs may con-
sider it necessary to increase the capital of the
bank. I may tell you that these agencies are
each working on their own capital, the deposits
giving them capital enough, and we do not al-
low them to discount more than the capital they
have in hand. I may also say that the old bank
offices were considered by the Directors, who
used to visit them day and night as very unsafe,
and they would not have been surprised had
they been broken into any night, but now we
have got one of the best vaults and best safes in
the city of Montreal. I am very sorry that we
have not been able to increase the rest, but I
hope next year, by careful management, the
Directors will be able to give more satisfaction
in this respect. I am sure no bank in the city
of Montreal have Directors who have looked
sbarper after business. With these few remarks
I move the adoption of the report, spconded by
Mr. Caverhill. If any gentleman has any ques.-
tion to ask I shal be pleaeed to answer it.

In reply to questions by Mr. G. B. Cramp, the
President stated that the bank premises had
been valued at their cost, 880,850, and - were
now worth nearly double that amount. The
income from rent of offices was 87,6oo, and
when the remainder were leased they expected

the bank would be free of any expense. In re-
ply to Mr. Anderson, he also stated that they
had written off 03o,ooo for bad debts incurred
since the bank opened for business.

The report was adopted unanimously.
It was moved by Mr. Bulmer and seconded

by Mr. Anderson, that the thanks of the stock-
holders be tendered to the President, Vice-
President and Directors for their careful atten-
tion to the interests of the Bank during the past
year. Mr. Bulmer said-The exhibit of the
bank at the present time, after writing off bad
debts, losses, &c., I think, shows, notwithstand-
ing the losses, that there has been a consider-
able amount of caution exercised, and I hope
that caution will continue, and that next year
we may not have so many bad debts. I think,
Mr. Chairman, we have reason for congratula-
tion upon the completion of this handsome and
commodious building which we now occupy.

MR. CHAIRMAN.-Gentlenen, I return you
my best and most sincere thanks for the com.
pliment you have just paid me. I can assure
you the Directors are using their best energies|in
promoting the interests of the Bank. They are
here on all occasions when they are required-
here four and five times a day looking after the
affairs and seeing that everything is going on
properly.

Moved by Mr. G. B. Cramp, That the thanks
of the shareholders be tendered the Cashier and
other officers of the bank for the efficient per-
formance of their respective duties. Mr. Cramp
said-I don't think I need say anything in sup-
port of the resolution; the same remarks made by
Mr. Bulmer with reference to the directors ap-
plying to this resolution. The best place to find
out when a man is a good sailor is in a storm
rather than in a calm, and I think we have
found out the capabilities of our directors and
officers, (hear, hear,) in the trying times which
we are passing through. I have no doubt their
efficient management under these circumstances
will tend to strengthen the opinion of the stock-
holders and of the public also.

Mr. Rees seconded the resolution which was
carried unanimously.

Mr. Campbell, Cashier, said-On behalf of
myself and my co-workers I return my sincere
and hearty thanks for the manner in which you
have passed this resolution. I can only say, if
hard work will accomplish anything, success
must crown our efforts.

The Chairman appointed Mr. Cramp and Mr.
Rees scrutineers.

Mr. McKay th2n moved, and it was carried
unanimously, to proceed to ballot for directors
and that the election be closed whenever five
minutes shall have elapsed after the depositing
of a ballot.

Subsequently the scrutineers reported the
election of the following Board of Directors:-
Messrs. M. H. Gault, Thomas Caverhill, Alex.
W. Ogilvie, M. P. P., Thomas Tiffin, E. K.
Greene, Alexander Buntin and William Rodden.

At a subsequsnt meeting of the Directors Mr.
M. H. Gault was re-elected President and
Mr. Thomas Caverhill, Vice-President.

F o îmmgiciEl•

MONTREAI. MARKET.

From our own Reporter.

MONTREAL, July 13 1875.
Although we cannot report much im provement

in business there is now a more hopeful feeling
in nearly all branches of trade, and after the
usual dull months of July and August are over,
the prospects for a good Fall trade are upon
the whoie very encouraging, and the general
feeling is that trade will be placed on a much
better footing than it has been for some years
past. Importations are not likely to bc in

excess of the actual wants of trade, and up till
now are considerably under those of 1874.

Crops of all kinds with the exception of hay
are looking well and promise good returns, hay
in most places in this district will be short.

Weather keeps warm and during the week we
have been favored with a few showers which
proved very acceptable both for Country and
Town.

ASHEs.-Pots.-With a moderate supply com-
ing in and a good demand there has been some-
thing like activity in the market and sales early
in the week of firsts were made at $5.15 to $5.20
towards the close the market became casier and
quotations receded to the closing price of, this
day week 85.12 to $5.15; Seconds 04.15: Thirds
13.30 to $3.55: Pearls.-Not much doing in this
description of ashes any sales reported ranged
from 86.oo to 86.o5, closing quiet at our inside
figure; Inferiors are nominal. The stocks at
present in store are Pots 2676 brls: Perals 1068;

BoOTs AND SHoEs.-Travellers are now out;
orders are coming in fairly, although they anti-
çipate a considerable falling off from usual par-
cels; the expectations are that the trade is likely
to be donc later in the season. There is now a
feeling of greater security in filling orders, as a
" good mark " will not buy anything except for
actual needs. Quotations are without change:
Men's kip boots 82.75 to 3.30 ; do. French calf
$3. to 3.75 ; do. Buff Congress, *1.75 to 2.25; do
split Brogans *1.10 to 1.25; Boys' do.
goc to i.oo ; do Buff and Pebbled Con.
gress 81.40 to $1.50; Womens' Buff and
pebbled Balmorals *1.20 to 1.40; do prunella
boots 75C to 81.75 ; Men's Buff and Peb-
ble Balmorals goc to *1.15 ; do prunella bals
70c to 81.25.

CATTLE.-The stock of cattle on the market
yesterday was fair, but buyers were not disposed
to buy owing to the excessive heat. Distillery..
fed cattle changed hands to a limited extent at
85.50 to 5.75, and grass-fed from 94.00 to 5.50
per roo the live weight. Sh-eP-There were
none offering yesterday. Hogs-Market bare
and any few sales were at 87.50 per îoo the live
weight.

DRUoS AND CHEMICAL.-Business is still
confined to small parcels, the demand for which
is somewhat improved, but round lots are not
asked for. Bi Carb Soda 84.oo to 4.25; Sal
Soda 81.371 to .5o; Soda Ash is firm at 2 to
2c ; Bloaching Powder 2c; Caustic Soda in
light denand at *3.25; Cream Tartar Crystal
28c; ditto ground 31c; Alum 2J to 3c; Cop-
peras is scarce at $1.75; Bus Vitriol g to Ioc;
Epsom Saits 2 to 2C; Saltpetre #8.o to 8.I2i.

DRY GooDs.-This branch of business is very
dull; retail dealers do not seem disposed to buy
just now, probably owing to many of them hav-
ing heavy stocks to carry over. Travelers who
are out are sending in orders very slowly, cus-
tomers preferring to wait till further on in the
season before buying, Some fair orders have
been received for clothing; merchants engaged
in this business are pleased with the rospects
for the fall trade. Remittances are stil far from
satisfactory.

FUs.-The only change we have to note this
week is in beaver and pale martin prices for
which are advanced. Skins are not coming freely
and business continues very dull. We quote:
Beaver 1r.5o to 2.50; Black Bear 86.oo to
12. according to size ; Fisher, 05.oo to 7.50 :
Silver Fox $25.00 to 60.00; Cross Fox; $2.oo to
5.oo; Red Fox *r.25 to z.5o; Lynx fr.5o to
1.75 ; Dark Labrador Martin $7 to 8; Paie
Martin *1.5o to 2.50 ; Prime Dark Mink 9.o50
to o. Dark Mink, 2sd, 1.50 to 2.oo ; Fine Dark
Otter 88. to 1o. ; Fali Muskrat la to r5c;
Winter do 20 to 23c; Spring do 27 to 30C
Racoon 25 to 6oc ; Skunk so to Soc.

FIaH.-TherO is still a good demand for Dry
Cod at $4.50, no new expected for two weeks.

wn Cod in brIs. #4.75 and $4.50 for Nos. & 1
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2 ; no herrings in market. Salmon in bris. $14.50
for No. 3 ; ditto in Tierces $17.50. Mackerel
$4.00 in half barrels.

FREIGHTs.-Tonnage is in very limited supply
and freights are firm with continued upward
tendency. Latest engagements for heavy grain
to Glasgow and Liverpool by steamers 5/9 to 6/.
Flour 3/- per brl. Snall vessels for orders are
taken up at 6/6 to 7/.

Fîou.-Receipts for the past week 20,990
bris.; total receipts from ist January to date
422,611 bris. being a decrease of 88,971 bris. on
the receipts for the corresponding period of 1874.
Shipments during the week 32,354 bris.; total
shipments from ist January to date 249,953 bris.
being a decrease of 78,144 bris. At our closing
quotations of last week a very fair business has
been done, but the favorable advices from Liver-
pool yesterday has caused holders to advance
their views to a considerable extent, which
checked the demand, and to-day the market was
firm but quiet, a considerable quantity of extra
sold at 84.60, closing at the following range of
quotations. Superior Extra $5. 10 to 5.20; Extra
Superfine 04.95 to 5.oo; Fancv 84.55 to 4.60 ;
Spring Extra $4.574 to 4.65 ; Superfne 84,40 to
4,45 ; Strong Bakers Flour 34.55¾ to 4.70 ; Fine
$3.80 to 3.90 nominal ; Middlings 03.471 to 3.55;
Pollards 82,90 to 3,oo nominal; U. C. Bagflour
e2.22 ; Oatneal $5.70 to 5 80; Cornrneal $4.o.

GRAIN. -Wheat.-Receipts for the past week
248,979 bush.; total receipts from rit January to
date 2,618,418 bush. beingadecrease of 1,139,501
bush. Shipments for the week were 240,653
bush. ; total shipments from ist January to date
2,077,394 bush. being a decrease of 1,669,336
bush. on the shipments for the corresponding
period of 1874. In the early part of the week
cargoes of U. C. Spring sold at $î.o8 to î.o8j,
but now buyers and sellers are apart in their
views the former 3i.io for cargoes afloat, sellers
asking 1.15. In Western wheat there are no
transaction on which to base quotations. Maize.
-Is steady at 68c for cargoes, for car lots 69c
has been paid. Pens.-Are nominal and very
little business reported, cargoes $î.oo to z.or.
Oats.-Market inactive and nominal at 45 to 47c.
Barley nominal 85c; Pot Barley and Pearl Bar-
ley are dull and unchanged.

GRoCERIE.-Teas.-There has been very
little change in the state of the market for this
article, the demand has been entirely confined
to small parcels for immediate wants, there has
been a good deal of enquiry for new Japans
now near at hand but as yet no sales are report-
ed of new crop Teas. Coffee.-Advices from
all producing countries report firm and
advancing markets. In this market our quota-
tions of last week have been fully maintained.
Java 30 to 32C; Maracaibo 25c; Rio is dull and
nominal at 24c ; East India coffee 27 to 28c.
Sugar.-There has been a pretty fair demand
for Whites at 8# to 8ic; Scotch refined in
small supply and is dearer, selling at 8 to 81c;
in Raw sugar there has not been much done,
sales have been small at from 7 to 8c; Local
refined quiet, Ground 8â to gc ; Crushed A 8¾
to 8ýc ; Yellow refined 71 to 81. Molasses.-
Stocks are increasing but demand is light and
prices tend downward. We quote Sugar House
30 to 32C; Centrifugal 324 to 35c ; Barbadoes
45c. Syrups are in good demand: Golden 48
to 56; Amber 68. Rice.-Market firm with
sales of round lots ex ships 83.75 ; but at the
close holders were asking 83.90 to 4.00. Spices
-Quotations do not show much change; busi-
ness done has been quiet in a jobbing way.
Black Pepper 131 to 14c; Cloves 42 to 43;
Nutmegs are now selling from 871c to 8î.oo
according to quality; Jamaica Ginger 822.50 to
24.00; Mace $1.30 to 1.324; Cassia 171 to 18c.
Fruit.-Stocks are light, and not much business
doing, buyers awaiting new crop fruit. Layer
raisins are now to be had from 8

2.00 to 2.50,
according to size of lots ; Valencias have been
in moderate demand at 7Î to 8c ; Currants have

been dealt in at 5j to 6c ; Prunes are steady at
6 to 6îc ; S S Almonds r4j to 15c ; H S Almonds
4Î to 54c; Walnuts 5 to 6ic.

HIDES AND PELTs.-Business is quiet and
prices show no material change. We now
quote No. i inspected $6.oo; No. 2 ditto 85.oo;
No. 3 ditto 84.00; sheepskins 25 to 30 each,
for lambskins 35 to 4oc is paid.

HARDWAREr-The usual mid-summer quiet-
ness prevails, and no improvement need be
looked for until middle of August or ist Sept-
ember. Stocks are light and prices are in
consequence firmer than for sometime past.
Tin plates have at last touched bottom, and no
further decline is expected. Canada plates are
scarce, but the demand is small. Horse shoes
are reduced in price, and in good lots can be
bought at less than our quotations. Remittan-
ces are still light for the season, but a
more hopeful feeling prevails in the trade.
We quote Pig Iron per ton of 2240 lbs.
Eglinton 821 to 22.00; Carnbroe 822.00 to
23.00 ; Summerlie and Calder 823.00 to 23.50 ;
Langloan & Gartsherrie $23. to 23.50; Coltness
$24. to 25. ; American $26 to 28 ; Hematite 830.
to 3. Bar, per roo lbs., Scotch and Stafford-
sbire, $2.50 to 2.60; best do., 82.65 to 2.75,
Swedes and Norway 85.oo to 5.50; Lowmoor
and Bowling, #6.50 to 7. Canada Plates per
box, Glamorgan and Budd, $5.oo to 5.25 ; Arrow
85-50 to 5.-5; Hatton 84.75. Tin Plates
per box-Charcoal IC, $9.25 to 9.50 ;
ditto, IX, 11.25 to Sir.5o; ditto DC, $8.25
to 9.5o; Coke 10, 87.50 to 7 . 7 5 ; 14 x 20,
25c extra. Tinned sheets Charcoal best No. 26
14c. Galvanized sheets best brands No.28, gi to
îoc. Hoops andBand; per 100 lbs., 83. to 3.25;
Sheets best brands, $3.50 to 3.75 ; Boiler Plates
ordinary brands 83.25 to 3.50; Best brands 83.50
to 3.75; RussianSheetIronperlb.î6to 17c; Cut
Nails 2 D Lath, 84.75 ; ditto, 21d to 4 d shingle,
83-95 ; ditto, 5d to îod, 83.45 ; ditto r2d & larger
63.15; 'oo keg lots 5 per cent. discount. Cut
nails patent Chisel pointed 25c extra. Pressed
Spikes 85.oo to 5.25; Shot Canadian 87 to 7.25.
Lead-per roo Ibs Pig, 86.50 ; do sheets #6.5o;
do Bar, 86.5o; Steel cast, per lb. 12J to 13ci;
Spring per roo lbs. 85.oo to 5.5o ; Sleigh Shoe
84.50 to 4.75 ; Tire ditto, 84.75 to 5. Ingot Tin,
24 tO 25c ; Ingot Copper, 22 to 23c. Horta Shoes
per oo lbs. 85.o to o.o; Pvoved Coil Chain, &
in., 86.oo to 6.5o; Anchors 7 to 8c; Anvils xo to
12c. Iron wire per bdl 82.60 to 82.70;
Window Glass, up to 25 united inches 82 20 to
2.30; up ta 40 inches 82.40 to 2.50; up to 50
inches 12.80 to 2.90.

LEATHER. -The Boot and Shoe trade shows
but little signe of improvement, the demand for
Leather consequently is limited to the actual
wants of manufacturers, some of whom have re-
sumed work but only to fill orders on hand.
Prices are nominal and quote lower, concessions
would be made for large lots, but no ordinary
inducements will tempt buyers to purchase
beyond their present requirements. A healthier
state of things is anticipated a little later on
when the factories have generally resumed
work though anything like a busy season can
scarcely be hoped for. In the meantime stocks
are not allowed to accumulate, shipments to
Europe continue on a large scale. We quote
Hemlock Spanish sole No. r B. A. 24 to 25c;
do No. 2 22 to 23c : Buffalo sole No. I 21 to 22 ;
do. NO. 2 18 to îgc Hemlock slaughter 26 to 2gC ;
waxed upper light and medium 32 to 40c; ditto
heavy 30 to 35c ; grained upper 32 to 38c ; Splits
large 20 to 29c; do small 18 to 24c; calfskins 27
to 36 lbs, 5 5 to 7 5 c ; do 18 to 26 Ibs 50 to 65c ;
sheepskin linings 28 to 4oc ; harness 25 to 30c ;
buffed cow 13 to 16c per ft.; enamelled cow 18
to îgc ; patent cow 18 to 2oc ; pebbled cow 12J
to 16c; rough leather 23 to 26. Leather Belting,
warranted genuine English Oak Tanned, 20
per cent. off list, ditto Canadian Tanned, 30 per
cent. off list.

LIquoRs.--Brandy.-There has been rather

more demand during the past week for this
liquor and quotations have been slightly reduced
Hennesseys $2.60 to 2.75 in wood, in cases $9. ;Other brands bring from 82.30 to 2.45 in wood,
and in cases 86.50 to 8.50; Gin with firm im-
portations prices are a shade easier, DeKuypers
in wood #1.58 to bi.62ic. Red cases 87.40;
Green cases $3.9o; Houtmans 61.55 to 1.57à in
wood. Red cases $7.I2j; Green cases #3-75c;
Rum Jamaica 12.30 to 2.40; High Wines are in
fair request and sales continue to be made at
81.75J D. P.; Rye Whiskey 74ic D. P.

NAVAL STORE.-This month is generally adull one in this trade, but this year it is unusually
so, there having been no transactions this week
on which to base quotations. We repeat those
of last week as nominal. SÉ. Tnrtentine 45 to
471c. Rosins.-Strained to No. 2,$3.50 to 3.75;
No i to Pale, 04.00 to 5.75; Pale to extra, $6.oo
to 7 50. Pine, Pitch and Tar, nominal; Coal
Tar and Pitch quiet at 13.00.

OrLs.-This market is dull and inactive,
transactions have been very trifling, and our
quotations of last week are without change,
which we do not repeat.

PROVISIONs.- Butter.-Receipts for the week
736 kegs; shipments 746 kegs. For round lots
of Western butter 17 to 18c is paid, and for
retail parcels in which-most business has been
done 19 to 21c is paid, market quiet. Cheese.-
Receipts 30,128 boxes; shipments 19,912 boxes.
Prices are easier, large sales for shipment made
from ro to roic according to quality. Lard.-
The demand is quite confined to the local trade,
pails bringing î5c and tierces 14ic. Tallow
nominal, 8c per lb. Pork.-Receipts 63 bris. ;
shipments 611 bris. Market quiet and easier but
not quotably lower. Mess $20 50 to 21.00; thin
mess $19.50 to 20.00.

SALT.-We have a very firm market with in.
creasing demand. Round lots of coarse are
placed at 75 to 72Jc ; fine 75 to 8oc ; factory
filled (Deakins) 11.45.

WooL.-Market continues quiet only a few
small lots reported as having chauged hands
during the week, very little coming in to market.
Quotations are without change. Super 33 to 35c;
unassorted 32 to 33C ; fleece wool 25 to 30c.

TORONTO MARKET.

Toronto, July 15, 1875.
The commercial situation generally seems to

have improved since our last. Money is becom-
ing easier and increased confidence seems gen-
erally to be felt in the future, chiefly in conse-
quence of the cheering advices of the state of
the crops which reach us from ail sides. Pro-
duce has manifested increased activity, and
prices in sympathy with those of outside markets
close at a considerable advance. Its seems
probable that were there more flour and grain
to be had they would find a ready sale. Provi-
sions continue to be quiet, but with a fair
consumptive demand. Groceries show increased
activity in the country trade, and remittances
are said in some cases to be improving. The
sorting-up trade in imported and manufactured
goods also has improved and may be called
fairly active. Of course after ail has been said,
the situation is still very dull, but that any im.
provement has set in is at least encouraging.

BooTs AND SHOEs.-The sorting-up trade has
shown considerable improvement during the
week and developed into a fairly active market.
Orders are coming in for the fall goods but
slowly, and manufacturers are very careful not
to turn out more than they are sure of getting
off; hence, the factories are all on short time.

CATTLE.-Receipts have increased but the
movement has been small, as buyers and sellers
have been apart. Still-fed have been selling in
most cases. at from 05.oo to 5.50, but first-class
grass-fed are not likely to bring over 85.oo to
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5.25. Second-class have been steady at from b
$4.25 to to 4.75, and third-class at $3.75 tO 4.00, Z
but holders have been usually asking more, and s
when it was refused have shipped their cattle to f
Eastern markets. Sheep-Have been more i
abundant, but have sold fairly well through at
rather easier prices. First-class usually range
from 16.oo to 6.5o, and second-class from #4.50 i
to 85.oo, but third-class are not wanted and are
Unlikely to bring over 83.50. Lambs-Have
been more plentiful, but ail offering wanted and
selling at steady prices. Picked are still worth
$4.35 to 4.50, and lots of first class 84.00.
Second-class are steady at 83.00 to 3.25, but i
third-class are slow of sale at $2.00 to 2.25.
Calves-Continue to offer only in small num-
bers, but as the demand is less active, supply
and demand are more on a par. Priceg, how-
ever, are unchanged at from 81r.oo to 12.00 for
firat-class dressing not under 120 ibs. ; #6.oo to8 .oo for second-class dressing, 75 to 110 lbs.,
and 83.00 to 4.00 for third.class, which are very
slow of sale.

DRUGs.-Trade continues to be quiet, but
Steady. Opium bas declined 25 to 5oc, and
spirits of turpentine one cent. White-lead is
firmer at 82.45 tO 2.50.

FLOUR AND MEAL.-Flour-Stocks in store
on the 12th inst., 9,601 barrels, against 7,896 on
corresponding date of last year. The market
has shown a considerable improvement since
Our last; the demand has increased and prices
have risen from 10 to 20c, but the supply is
scarcely equal to the wants of buyers. Superior
extra sold last week at equal to 84 77 here;
Fancy changed hands at 84.40 f.o.b. on Friday,
but could have found buyers at $4.50 on Tues
day; Spring extra sold at 84.10 f.o.b. on Thurs-
day, at 84.20 on Friday, at 84.25 on Saturday,
and 84 30 on Monday. The market yesterday
was fairly active with considerable quantities of
spring extra sold at 84.35 f.o.b. for lots on the
spot, and equal to that price for lots outside ;
for fancy there were buyers at 84.50 and for
extra at 34.65 f.o.b., but no sales were reported.
Oaimeal-Has been quiet and yalues unchanged:
cars would probably sell at 85.20 to 5.25, and
small lots are unaltered at 05.6o to 6.oo.

FREIGHTs.-There has been ithing at ail
done in grain charters aIl week; rates are nom.
inal at u4c to Kingston or Oswego. Neither is
there anything doing in lumber. The Jacques
line bas kept its rates unchanged at roc on flour
to Kingston, Brockville or Prescott, and 15c to
Montreal, and 5c on grain in bulk to Montreal,
or 3c bagged to Kingston. Grand Trunk rates
on flour are unchanged at 25c to Montreal, 6oc
to St. John, 65c to Halifax, and 6oc to Boston.

GRAIN.-Stocks in store on the I2th instant;
Wheat 113,465 bush.; oats 50,224 bush.; barley
2,317 bush. ; peas 921 bush. ; rye ion bush.;
corn 200 bush, against 43,584 bush. of wheat;
15,853 bush. of oats; nil bush. of barley; 2,831bush. of peas; nil bush. of rye and nil bush. of
corn on the corresponding date of last year.
Wheat.-The demand has been active and a
good deal bas been sold for the season at ad-
vancing prices. NO 2 fall sold on Thursday
and Friday at $1.034 to 1.04 t. o. b. and on
Monday at $1.07 f. o. b. No. i spring sold on
Thursday, Friday and Saturday, at $1.01 to 1.02
f. o. b. but a lot of uo,ooo bushels brought Sr.o5
on Monday. The market has since been less
active but yesterday there were buyers of No. 2
fall at 01.07 to u.o8 and of No. i spring at8r.o6
f. o. b. On the street fall sold at 01.03 to 1.04and spring at br.o2 to 1.04. Oats.-There has
been very little movement ir this grain ail week
and prices have been considerably unsettled.
There were cars on the track sold at 441c last
week and 45 to 454 of yesterday but the demand
seemed to be slack. Street prices 48 to 49c.Barley-The quantity offered is of course very
small, but buyers can be found at steady prices.
The only sale reported is that ofone lot of No. ir
mnspected at 8oc f, o. c. which price woyld pro.

ably be repeated. No 2 is worth about 75c.
treet receipts nil. Peas.-There have been
carcely any offered but buyers could always be c
ound, and at rather firmer prices than those of
ast week; a car of No r changed hands on
Tuesday at 79c on the track which price would t
be repeated. Street receipts nil. Rye.-There
s none offering; prices are purely nominal.

GROCERIEs.-Cofee.-There has been a line
of Rio sold at 224c, and small lots have gone
off at 24c. Java has sold in small lots at 30c,
and Porto Rico at 26c. AIl sorts are very firm
and stocks are but small. Fish.-The market t
s inactive and prices are almost nominal; sar-
dines in quarters have sold at irc, but are now
held at uiic. Fruit.-Box-fruits have been 1
verv quiet; in layers there has been scarcely
anything doing; lots are offered at $2.35 and
small lots sell at 82.45 to 2.50. One lot of 250
boxes of Valencias sold at about 8c and more
are ofiered at the same figure. Sultanas are
wanted for Eastern markets and held firmly at
15 to u5ic. Currants have advanced in price ;
lots of 50 barrels sold last week at 5tc, but are
now held at 6c, and small parcels bring 61 to
61c. Prunes have been active at 74c for kegs
and 8c for cases. Nuts have been going off
freely, at 15c for almonds, roci for filberts, 8c
for walnuts, and gc for new Brazil. Liquors.-
There has been very little movement in any
sort, and prices of all are nominally unchanged.
Rice-Has been very quiet ; lots are offered
at 84.o, but not selling; smail parcels bring
84.30 to 4.40. Sugar.--Has been in fair demand
but rather unsettled in prices, some sorts advanc-
ing and others declining. Porto Rico has been
casier but selling fairly weil at 71 to 74c in lots.
Cuba has been very quiet at 7 to 74c. Barbadoes
has been active and gone off in lots of not less
than ten hogsheads at 71c. Raw Demerara re.
mains steady at 74 to 7¾c. English and Scotch
have sold in lots of ten to fifty barrels at 71 to
81c. Redpaths refined is unchanged at 8 to
8tc. Dry crushed sold last week at gå to gic
for lots, and ground at 81c, but the latter is now
held at 8¾c, and the former at g4c. Syrus.-
Are rather casier, lots have sold at 63 to 65c for
ordinary, and 70c for choice amber, at 524 to 55c
for extra golden and Soc for golden. Tea.-
Greens have been neglected and weak. Still
sales of lines of Young Hyson have been made
at 3oc and 374c for low-grade; 524 and 58c for
medium, and 65c for fine. One une of Gun-
powder sold at 55c, and another at 6oc. Japans
.have been very quiet, one line of low-grade sold
at 38c, and lots of medium at 43 and 45c. Blacks
have been in demand, one line of low-grade
Congou sold at 33c, and another at 374c ; one
line of good medium at 5 5c, and a line of fine in
catties at 69c. Tobacco.--Has been selling fairly
well in small lots at steady priees; one lot of
solace from the factory sold at 46c delivered
here.

HARDWARE.-The market has been quiet ail
week and there is scarcely anything in the state
of trade calling for remark. The demand for
harvest-tools has fallen off, and that for fall
goods has not commenced. Prices are entirely
unchanged at last week's quotations.

HIDES AND SKxIN.-Hides.-Green are un.
changed in price and slow of sale. Cured
have been offered at 6c for No. i ; 5c for No. 2,
and 4c for grubby with half-a-cent leas bid and
refused : some dealers, however, ask more
Calfskins.-Green are quiet and unchanged;
one lot of selected cured sold at 13c and
another at 13 for skins weighing over 8ibs., and
roc for those weighing less. Pelts.-Are quiet
and unchanged at former prices. Lambskins.-
Have been in fair supply and steady at 40c for
the best; a lot of x,ooo pelts and lambskins
sold at 20C for the former and 30 and 35 for the
latter.

Hops.-There is nothing at ail doing and
prices remain purely nominal at 33 to 35C for
the best in the niarket,

_Mýý

LEATHER.-The market shows a slight im-
rovement but still remains very dull. A few
rders are coming in from the country, but
nanufacturers of boots and shoes are doing
very little here. Tanners continue to hold back
heir stocks, and this action has materially aided
natters and helped to prevent a ruinous fall in
prices. They have at present generally shut
down. Confidence seems to be felt in an early
esumption of trade at former prices.

LUMBER.-There is still little or no improve.
nent to notice in the market. The demand at
he yards is fairly well maintained, but sales
have to be made at very low prices. Receipts
are falling off and no shipments reported. Very
ittle demand is expected from the other side
this season.

PETROLEUM.-The Imperial gallon has been
adopted as the standard of measurement ; and
as this is about one-fifth larger than the old
measure prices are nominally one-fifth higher.
Sales are very small, as is usual, at this season.

PROvIsIONS.-Butter-There has been but
little doing as buyers and sellers have been
apart, the improved demand of last week seem-
ing to render holders more obstinate. Still lots
of first-class shipping quality have sold to a
small extent at 15 to 16c, and medium at 14c,
which prices would probably be repeated.
Prospects of a good yield are most encouraging
everywhere. English advicès report stocks
small and demand slow at nominally unchanged
prices. Cheese-Lots of not less than 25 boxes
sell at îîrc, and small lots at 12 to 121c, but
the movement is small. Eggs-Receipts have
increased and the demand decreased, prices are
consequently easier at 14 to 15c. Pork---Mess
has been selling fairly well in small lots at
820.50 to 21.50, but no cars are either offered or
wanted. Bacon-Has been going off quietly
but steadily in small lots; Cumberland could
be had in ton lots for cash at roic, but the usual
range is ro¾ to iic; long-clear is scarce at 12c;
smoked shoulders are active at roic, and green
quiet at gic; smoked bellies sell at 131 to 14c ;
of rolls there are none. Hams-Smoked are quiet
and selling chiefly for th- city trade at 13 to
131c, but canvassed are in active demand and
going off in lots of roo at 13t to 14c for choice
short-cut. Lard.-The only movement is in
small lots and there seems to be but little on
hand ; kettle-rendered in barrels selle at 15 to
154c ; tierces are very scarce at 141 to 141c.
Hogs.-Are purely nominal. Dried Apples.-
Are very quiet at 81 to 8c for small lots of
choice.

SALT.-Liverpool is very quiet and nominally
unchanged at $1.25 to 1.40 for coarse, and
Goderich is unaltered at former quotations.

Woo.-The market has been rather quiet
and prices weak since our last. Sales of lots of
fleece were made last week and on Tuesday at
33c. The same price would still be paid but
holders seem unwilling to accept it, as they have
generally bought at a higher price.

UNION BANK REPORT.

To the Editor of the Monetary Times.
SuR :-You once called attention to the lack

of judgment on the part of a bank paying divi-
dends out of what had not been realized, and
you very properly instanced a newly-established
bank in Quebec. Inexperience might have then
been pleaded in extenuation. Now that the
annual report of the Union Bank, " an old
establishment," is presented to the public, we
find the following results:

Paid two dividende of 1r57,021.76 out Of the
net profits of the year, 0143,81o.71, showing an
excess of paymept of $r3,2i r.o5 paid out of
the balance of PrOlit and Los Account of last
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year, which is stated as 832,729.30. If you de,
duct the excess taken from this to make thc
two semi-annual dividends, say #13,211.05, tht
balance at credit of this Profit and LosE
Account would be #1g,518.25, consequently
bio,ooo must have been taken from the Resi
Account. Would it not have shown more abil.
ity on the part of the perpetual Directors ol
this bank not to mention the officers, had they
reduced their dividend to 7 per cent. per annum ?
No doubt it would have required courage to face
this reduction, but the prudence would not have
been lost upon the public. Yours, &c ,

No FINANCIER.
Quebec, July 8, 1875.

MIDLAND RAILWAY OF CANADA.-Statement
of traffic receipts for week ending 7 th July, 1875:
-Passengers, $2,351 41 ; Freight, $3,446 6o;
Mail and Express, 8240 o8; Total, 06,038 09.
Week ending 7 th July, 1874, 89,194 84; Total
Traffic to date, $134,585 03 ; Year previous,
3148,820 13.-

THE DOMINION TELEGRAPH
COMPANY.

DIVIDEND No. 8.
Notice is hereby given thit a Dividend at the rate of

seven er cent. per annnm, for the half-year ending the
3oth June, has thi, day been declared upon the paid up
capital, and will be p iyable on and after

Saturday, the 24th July neit,
At the general offices, Toronto, and at the other offices
f the Company. By order of the Board

J. C. SMALL,
Secretary.

Tho E te81a Llu ÂssIlllar,
SOCIETY

OF U.S., 120 BROADWAY, N.Y.

H. B. HYDE .. ....... President.
7. W. A LEXANDER .. . Vice-President.
R. W. GALE, Montreal..Gen. Man. Dom Can.

In order that an intelligent view may be taken of
the unprecedented career and success of the Equi-
table Society, the publio are reminded of several
material and significant facto : The Equitable Soci-
ety was organized in 1859, and after a brilliant ca-
reer of fieen years, takes Its stand among the fore-
mont compames in the world. The promoters of the
Equitable Society adopted, as the principles of its
business, the following unassailable features:

Ait Premiums Payable in Cash.
No Notes Taken, or Credits Given.
Ai Losses by Death Paid in Cash.

No Deductions jrom Losses on Account of Notes
Taken, or Credits Given.

Ai Profits Divided Among Assured.
No Gains from Pol' holders Allowed to Stock-

hlders.

Equitable R4ghts of Policy-holders to be regarded,
Rather than Technical Points.

The Greatest Liberality in Dealing, Consistent with
Seurity.

Promptnesa in Payment of Loses.
Strict Economy in Mancgement of Business.

Founded upon snoh pbinciples the business of the
Equitable Society has en cautiously, but ener et-
lit y conducted, as the following results indicafe-
realuts which have never been equaled or aproached
during any similar period of ture, by any tife insur-
ance company in the world.
Assets of the Society, Dec. 31, 1874.........$25,981,757 44
Amount of Bisks Outtanding Dec. 31,'74 181,000,000 00
Cash Annual Income, Dec. 81, 1874......... 9,650,787 00
The grass am't now Assurances in 1874... 34,189,815 00
Total Surplus over Legal Reserve...........6287 28

The attention of intendin assurers are called to
the Tontine Savin s Fund pln, now so popular and
pronounced by distlnguioied actuaries and leading

ausines men to ess advantages never before
offered to the publ c.

West. Ont. Branch: 58 Church Street, Toronto.
GEO. B. HOLLAND, Gen. Agent West. Ont. Branch.

P, G. CHAMBERLAIN, Inspector.

INSOLVENT ACT OF I869 AND AMEND-
MENTS THERETO.

In the matter of John Edward Townsend, Toronto,Insolvent.
1, the undersigned James-Bellingham Boustead, of theCity of Toronto, have been appointed Assignee in thismatter. Creditora are requested to file their claimsa be-fore me within one month, and are hereby notified tomeet at my office, No z4 Adelaide Street But, Toronto,on Monday the Sixteenth day of August next, at twoo'clock, atternoon, for the pu-pose of examining the In-solvent and for the ordering the affaira of the estate gen-erally.

JAMES B. BOUSTEAD,
Assagnec.Dated at Toronto, this r4 th day of July, 1875.

INSOLVENT ACT OF 1869.

In the matter of Neil Johnson, an insolvent.
1, the undersaigned John Kerr, of the City of Toronto,have been appointed assignee in this matter, creditorswho have not already dont no, are requested to file theirclaims befOre me within one month, and are hereby noti-fied to meet at the assienee's office, No. 23 TorontoStreet, Toronto, on Tuesday, r7th day af August, 1875, atxi o'clook a m., for the public examination»of the insolventand for the ordcring of the affairs of the estate generally.

JOHN KERR, Assignee.
Toronto,July ta, 1875.

INSOLVENT ACT OF 1869.
In the matter of Geo. Liscombe, an Insolvent.
1, the undersigned John Kerr, of the city of Toronto,have been appointed assignee in this matter. Creditorswho have not already dont so, are requested to file theirclaims before me within one month. and are hereby noti-fied to meet at the Assignee's office , No. 23 Toronto St.,Toronto, on Friday, the reth day of Augu t, 187at ii o'clock a.m., for the public examination o the Ino-

vent, and for the ordering-of the affaira of the estate gen-
erally.

IOHN KERR, Assigne.
T.>ronto, r3th July, A.D.,18 75.

INSOLVENT ACT OF 1869.

In the matter of Alfred S. Kempshall, an irqsolvent.
A Dividend sheet has been prepared, open to objection,

until the thirty-firat day of July, 1875, aier whlch divi-
dend will be paid.

Toronto, r5th July, 1875. JOHN KERR, Assignee.

British America Assurance Office,
Toron o, aznd June. 1875.

Insolvent Act of h86 and Amendments
thereto.

In the matter of John Freeman Davis, Insolvent.
The Insolvent has made an assignment of his estate to

me, and the creditors are notified to meet at my office,No. 11 Adelaide Street East, in the citv of Toronto, onWednesday the Twenty-eighth day of July, instant, at 2o'clock in the afternoon, to receive statements of hisaffaira and to appoint an a.si nee.
JAS. B. BOUS EAD, Interim Assignee.

Dated at Toronto, this îoth day of July, A.D. 2875.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matterof Edward Devine, Toronto, Insolvent.
The Insolvent has made an assignment of his estate tome, and the Creditors arc notified to meet nt my office,No. z4 Adelaide Street East, in the city of Toronto, onFriday the Thirtieth day of July inst., at two o'clock inthe afternoon, te receive statements of his affaire and to

appoint an assignee.
JAMES B. BOUSTEAD,

Interim AssiRnee.Dated at Toronto this î2th day of July, A.D. 1875.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In tn matter of Frederik Thomas Walton, Torento,
Itisolvent.

The Insolvent bas made an assignment of his estate tome. and the creditors are notified to meet at my office, No.
14 Adelaide Street East, in the City of Toronto, oui Mort-day the Second day of August nezt, at two o'clock in theafternoon, to receive statements of his affaira and to
appoint an assignee

JAMES B. BOUSTEAD,
Interim Assignee.Dated at Toronto, this 14th day of July, A.D. 1875.

Government House, Ottawa.
Monday, 14th day of June, 1875.

PRESENT :

HIS EXCELLENCY THE ADMINISTRATOR IN
COUNCIL.

On the recommendation of the Honorable the
Minister of Customs, and underthe provisions of the
8th section of the Act passed in th. Session of the
Parliament of Canada,eld in the S1t year of Her
Majesty's Reign, cha tered & and entltuled: " An
Act respectin "he Customs" His Excellency, by
and wlti the advice of the <ueen's Privy Council
for Canada, has been pleased ta order, and It i here-
by ordered, that Port Credit, an Out Port of Customs
now under the survey of the Port of Toronto-and
Wellington Square, an Out Port of Custom now un-
der the survey of the Port of Hamilton, be and they
are hereby detached from the said Ports of Toronto
and Hamilton respectively, and placed under the
survey of the Collector of Customs at the Port of
Oakviile.

W. A. HIMSWORTH,
Clerk Privy Council.

Government House, Ottawa.
Monday, 14th day of June, 1875.
PRESENT:

HIS EXCELLENCY THE ADMINISTRATOR IN
COUNCIL.

On the recommendation of the Honorable the
Minister of Customs, and under the pravisions of the
8th and 54th sections of the Act pont in the Session
of the Parliament of Canada, held in the 81st year of
Her Majesty's Reign chiaptred 61 and int:tu1ed:
"An Act resp.cting tie Customs;" His Excellency
by and with the advice of the Queen's Privy Conncd
for Oanada, has been pleased to order, and it in
hereby ordered, that the Town of Pembroke, in the.
Countyof Renfrw, and Province of Ontario, be and
the same la consiituted an Out Port of Entry, and &
Warehousing Port, and placed under the survey of
the Collector of Customa ai the Port of Oitawa-.the
same to take effect from the First day of July next.

W. A. HIMSWOBRTH,
Clerk Paivy Council.

INSOLVENT ACT OF 1869.
In the mat.er of Gideon Robertson, of Toronto, an

Insolvent.
A firat and final Dividend Sheet has been prepared,

n ta objection until the 3îst instant, after which div-
idend will b. paid.

WILLIAM F. MUNRO.
Toronto, 9th July, 75 Ofçial Assgate.

WESTERN ASSURANCE COMP'Y.
Notice is hereby given that a dividend at the rate of

Fifteen Per Cent Per Annum
Has been this day declared upon the paid up Capital Stockof the Company for the half-year ending 3oth instant,and that the same will be payablc at the Company's officeon and after

SA TURDA Y, the 10th day of duly next.
The Transfer Books will be closed from the z4th to the

3oth inst., both days inclusive.
By order of .he Board.

BERNARD HALDAN,
Managing Director.

Western Assurance Company's Office,
Toronto,22nd June, 1875.

BRITISH AMERICA

ASSURANCE COMP'Y.
(Incorporated, A. D. 1833.)

Notice is hereby given that a dividend at the rate of

Ten Per Cent Pmr Au-,
On the Capital Stock paid up has been this day declared
for the hall-year ending the 3oth inst., and that the same
will be payable on and aftef

Thursday, the 8th day of July, next.
The Stock and Transfer Books will be closed from the

35th to the 3oth instant, both days inclusive.
By order of the Board.

F. A. BALL,
Manager.
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THE DECASTRO

SYRUP COMPANY,

MINTREAL,
Offe. ta the trade the following brand

Capillaire. Sugar Loaf. I
Pale Amber. Amher.
Unexcelled Honey. Honey
Dalmond Drips. Gilt Edge
Silver Drips. Maple.
Extra Golde Golden.
Standard. IXL Syrup in amall punch'ns

SIEAM FIRE ENGINES

MANUFACTURED BY

RONALD,
CHATHA, ONT.

For Power, Efticlency, and Durability
re flot excelled on this Continent. Raises steam fromcold water in four to six minutes. Throws two streamsOf water. Capacity 5oo gallons per minute. Weighthout5.3oolbs. Eight orten e can easily run throughToWn with them. Pull particulars furniahed an appli-

ration.
Refer ta To vn usin Our En nes-St. Catherines,Gaît, Strathroy, Napance, 0w!n Sound, Chatham, &c.
nasurant e Rates reducedabout 2o to25 per cent.with thesegrngines. thus paying for themselves shortly, besides thegreat securmty derive-1.

JAMES WATSON,
0 'LroIAL Assic.mm.

MAMIAGERS:
MITCHELL BROS., ACCOUNTANTS, &C.,

ADELAIDE STREET,

TORONTO.

J.CockshMtt, VJohnFsken,
pRWsD ENT. VlcPaEatarm:

CEFWaterous, GeorgeH.Wilkes,
SPE CIA LTIE S

PORTABLE SAW MILLS, GEAED SAW MILLSB 30 H. P., Upwards
That will oeut 2,ooo feet of Lumber in a single hour.

SMT 10X&OIEOULAR Sk-W IRONS,
That will grind a no o frd woodur, whil u g y Handy, Accurate and Durable.

EONOMIOAL ENGINE,
That will consume only two poundas of coal per borse ROTARY PUM AND WATER WORKB.

power pet bour.

ST. CATHAIRI

TORONTO SAFE WORKS,
EstabHshed 186.

J. & J. TAYLOR, (Registered,)
W'e have hapd TWI&eNTY TEARS experience in the manufacture cf
PIRE and BURGLA F AIElS, and upwards of 15ý= of ourSafes and
Vault are now in use tbroughout the Dominion. Correspondents will please be
careful ta address

J. & J. TAYLOR, Front St. East, Toronto.
HOS. SAUNDERS. ROBT. BAM.

NES SAW WORKS.

Rs H. SMITH,
(S,

GENERAL GRAIN DEALERS 1Manufacturer
And Manufacturera of

Oat AMeal, Corn Meal, Pot Barley, and
Split Peae.

Mitchell, Ont.

QUEEN CITY
FIRE INSURANCE COMPANY.

The Annual General Meeting of this Co'mpany will beheld, pursuant to the Act of Incorporation, on

Thursday, the 22nd day of*July inst.,
at the houraf three o'Jock p.m at the Company'sOffces,O)ntario Hall Church Street Tarante.

By order ol the Board of Directors.
HUGH SCOTT,

Secretary.

uccessor to J.

of all
Plint.)

kinds of Saws,'
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.
Sole Manufacturera of the J. FLINT Patent Improved Champion, also, the Lightning Cross Cut Saws.
Hand Saws in every variety, from the cheapest to the very best.

STURTEVANT -
Patent Pressure B/ower,
For Cupola Furnaces, Forges, Steamships, Iron Mills,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.

B. F. STURTEVANT,
Patentee and Sole Manufacturer,

72 SUDBURY -STREET, BOSTON
MW Snd for Illstrated Catalogue

Annt--RICE LEWIS & SON, Toronto.

HIYSLOP &

opposi:e Victorin Street,

CURRIE & TOzrttunw
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MUTUAL INSURANCE
FOR

C0 MMER CIA L MEN.
The Board of Directors of the Beaver and Toronto

Mutual Fire Insurance Company have opened a Water-Works Branch for the exclusive purpose of insuring pro-
perty situated within range of the hydrants connectedwitb tbe Water Worku of Toronto, Hamilton and othercities having similar facilitiea for extinguishing fire.

By the passage of the Mutual Insurance CompaniesAct of last session of the Ontario Legialature, all thevexatious clauses of the old Mutual Insurance law havebeen entirely removed. No lien or real estate, no lia-
bility, for any payment over and above the amount of thepremium note can hereafter exist. No premium note,even, as necessary, but a simple "undertakiàg " to payassessments up to a limited amount, thus removing avery general objection on the part of mercantile menheretotore felt by them.

THE WATER WORKS BRANCH will insure,for three years, all property coming under theabove class, on receiving the "undertaking" of the in-sured for four times the usual annual rate, and willcollect thereupon a first payment of x24 per cent., or one-eighth of the amount of the "undertaking," and willassess therein at the rate of ten per cent per annum only,at the periods of six, eighteen, and thirty months respect-
ively fron the date of each policy, and for no larger sumunless required to pay extra tosses occurring witbhin thesaid Branch.

SWr Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,

Office, 43 Colborne Street, City Agent.
(Over the Bodega).

Office of the East Toronto Planing Mill, corner
of Queen and George Streets.

Toronto, Sept. 3, 1874.
Messrs. STOCK & WEBSTER,

GENTLEMEN,-In answer to your request as to ouropinion of your oil as compared with others, we have tosay that we have decided to use no other so long as wecan get yours; and this was brought about by the factthat other dealers came round and said that they could
give us oil as good as yours for much less money, so wetook samples from each. The following is the result of
four tests of each sample, in one of Foster's Patent OilCups on our engine. Cu; No. ra once filled run with
sample No. r, at 25c. per gali., 2 days; sample No. 2, at
45c. per gaîl., 3 days; sample No. 3, at 55c. per gall., 64days; SToci's EXTRA OrL, at 6oc. per gali., out of barre
that we were nsg, 12 days. The above samples were
from the leading oil dealers of Canada. I may alao say
that we are using your oil on our cylinder instead of
tallow, and find it does as well and is much cheaper, and
better for the boiler. I think we can truly say that we
are saving fift per cent. in ails since we commenced
using S rocîC's EXTRA. Respectfully yours,

Wu. H. ESSERY,
Engineer for Messrs. Withrow & Hillock.

GOVERNMENT bOUSE. OTTAWA.
Monday, z4th day of June, 1875.
PREssNT:

HIS EXCELLEN01Y THE ADMIMISTRATOR IN
COUNCIL.

Onthe recommendation of the Honorable the Minister
of Customs, and under the provision of the 8th and 541h
sections of the Act passed in the Session of the Parlia-
ment of Canada, held in the 3rst year of Her Majesty's
Reign, chaptered 61 and intituled, "An Act respecting
the Customs," His Excellency, by and with the consent
of the Queen's Privy Council for Canada, bas been pleased
to order, and it is hereby ordered, that ihe Out Port of
St. Hyacinthe, Province of Quebec, be and it is here-
by constituted a Port of Entry and a Warehousing Port
-the same to take e ffect from the First day ofJuly next.

W. A. HIMSWO T
Clerk Privy Cowncil.

INSOLVENT ACT OF 1869.
Canada: Province of Ontario, County of York, in the

County Court of the County of York.
In the matter of Joseph Petch, an Insolvent.
The undersigned has filed in the office of this Court, a

deed of composition and discharge executed by his credi-
tors, and on Monday, the and day of August next, he will
apply to the Judge of the said Court for a confirmation of
the diacharge thereby effected.

J. E. McDOUGALL,
Attorney ad litem for said Insolvent.

Toronto, July 6th, 1875.

We are manufacturing above celebrated make of

HORSE SHOES,
made fromselected Wrought sorap Iron, which
for general excellence, both as regards qualhty and uni-formity, are unsurpassed.

The Rhodie sland horse Shoes are pre-ferred over al others, hey are used entirely by thepricipalFarriersand Horse RailwayCompaniestbrough-out the United States.
Orders solicited, which will be promptly executed.

We also manufacture everydescription of Nails, Tacks,
Brads, & c. Railway and Pressed Spikes.
PILLOW, HERSEY & CO.,*Montreal.

FORBES' PATENT ACME CLUB SKATES

The most reliable self-fastening Skate ever invented.
Made by the Starr Manufacturing Comp'y
They have now a wORLD WIDE REPUTATION and have
superseded all others. Also

STEEL SCABBARD RAIL JOINTS,
Made by FORBES'PATENT BENDING MACHINE,
either with or without aide plates or boîts. These jointshave been adopted on several of the Dominion Railwaysand are pronounced to be the most perfect rail-joint evermade.

BOLTS, NUTS, NAILS, SPIKES, and OTHER
WORK furnished to order at short notice.

Works at DARTMOUTH, N.S.; Office-72 BED.FORD ROW, HALIFAX, N.B.
2oth July, 1874.

THI- :E. T«v3Ds t3 00..
Manufacturera of Builders' and House Furnishing

HARDWARE,
STOVES,

IRON BED-

WIRE

WORK,

STEADS, M &O.
Particular attention paid to Wrought Iron Railing forChurch purposes, Gates, Altar Railings, Crestings for
Roofs, &c. Designs furnished on application. Work set
up in any part of the Dominion. Sole manufacturera of
Composite Iron Railings. Send for cuts and prices.

". Castings to order.

113 to 125 Queen Street. Montreal.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of Geo. Gowland, Insolvent.
1, the undersigned James Bellingham Boustead, of the

City of Toronto, have been appointed Assignee in this
matter. Creditors are requested to file their claims be-
fore me within one month, and are hereby notified to
meet at my office, No. 14 Adelaide Street East, Toronto,on Monday, the 9th day of Aug. next at two o'clock p.m,for the purpose of examining the insolvent and for the
ordering the affairs of the estate generally.

JAS. B. BOUSTEAD, Assignee.
Toronto, July 7, 1875.

Ridout, Aikenhead
& Crombie,

Importers of, and dealers in, Foreign and Domestic

HARDWARE,
Gunsmith' Supplies & Fishing Tackle, etc.

TORONTO.

CANADA SCREW COMP'Y,
DUNDA.S, ONT,

Manufacturers of Gimiet Pointed Screws.
Price as low as they can be imported. Quality un-

surpassed.

ffl Orders solicited.
GEO. F. BURROWS,

Manager.

STARCH, STARCH
PURE WHITE, PURE BLUE,

SATIN, SILVER GLOSS.

ESTABLISIIED r858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,

BLANC MANCE, INFANTS' FOOD,
&c.. &c., &c.

Office-Mon trea1.

Works-Edwardsburg, Ont.

CUSTOMS DEPARTMENT.

Ottawa, July io, z875.Authorired discount on American Invoices until fu. th-
er notice : 15 per cent.

JAMES JOHNSTON,
Commissioner of Customn%.

Government House, Ottawa.
Monday, 14th day of June, 1875.

PRESENT:
HIS EXCELLENCY THE ADMINISTRATOR IN

COUNCIL.
On the recommendation of the Honorable theMinister of Customa, and under the provisions othe8th and 54th sections of the Act passed in the Ses-sion of the Parliament of Canada, held in the 31st

year of Her Majosty's Reign, chaptered 61 and in-tituled: " An Act respecting the Customs," HRisExcellency, by and with the Advice of the Queen's
Privy Council for Canada, has been pleasedto order,and it is hereby ordered that, Liscomb, in the Countyof Guysboro', Province of Nova Scotia, be and thesaine is hereby constituted an Out Port of Customasunder the survey of the Collector of Custoins at the
Port o! Guysboro'-to take effect froin the Firat of
Juiy next.

W. A. HIMSWORTH,
Clerk Privy Council.

INSOLVENT ACT OF 1869.
In the matter of George Russell, of Durham, an insol-vent.
1, the undersigned, Alexander W. Murdoch, Account-ant, Toronto, have been appointed A5s nee in this mat-ter. Creditors who have not alreauy done so are-requested to fyle their claims before me within one*month.

ALEXANDER W. MURDOCH,
Assignee.Dated at Toronto, this 6th day of July, 1875.
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THE CITIZENS'
INSURANCE COMP'Y.

FIRE, LIFE, GUARANTEE & ACCIDENT.

Gapital Two Million Dollars-S103,000 De-
posited with the Dominion Government.

READ OFFICE, - - MONTREAL.

DIRECTORS.
Sir Hugh Allan, President. John Pratt, Vice-President.Adolphe Roy. Henry Lyman.

ndrew Allan. N. B. Corse.
J. L. Cassidy.

EDWARD STARK,
Manager Life, Guarantee and Accident Department.

JOHN HUTCHISON,
Manager of Fire Department.

A RCH'D McGOUN, Secretary-Treasurer.

Fire riska taken at equitable rates based upon their re-
Pective merits. All claims promptly and liberallyUtttled.

ON4Tanro BNANcH-No. 52 Adelaide St. East, Toronto
A. T. McCORD, Jr., & CO., Agents, Torouto.

CHRISTIE & MACKAY,
General Managers Ontario Branch.

GEORGE B. HARRIS & CO.,

L819 olCO, London, OMÉOfil

MERCHANTS, BANKERS,
and others, having real estate for sale in the Counties ofaiddesex, Elgin, Essex, Kent, Lambton, Huron, Oxford,and Norfolk, and in th e n cityof London can have themane broughat once under the notice of intending pur-chasers, and the
SALES NEGOTIATED THROUGH OUR AGENCY.

(All inquiries for land in these Western Counties areusually made in this ci;y.)

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, .SOLICITORS, &C.,

OFFIcE-lI & rî TeMPE CHAMBEds,

Toronto St., Toronto.
JAuiss BETiiiE. N. W. Hovras. C. W. BALL.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business done exclusively
F. W. STONE,

Prdsiden'.

Head Office,

on the Premiun Note System

CHAS. DAVIDSON,
Secretary.

Guelph, Ont.

ROBERT STEWART, JR.,

PRODUCE AND COMMISSION
2annaaI.a.¶r

Grey Nun•s B ildings, 27 St. Peter's St., Montreal

Liberal Advanoes made on Consignments.
REaNacEs.-Hon. Henry Starnaes, Pres. Metropoli

tan Bank, Montreal; Messrs. S. Greenshields, Son &
Co., Montreal.

STOCK AND BOND REPORT.

Diidn CLOSING PRICES
NAME. Capital Capital Reut. st

10 subscribed paid-up. 6Mot.Trno Motai
_________________ _____ _______July 1 - Juiy 15.

BANa. strlg. et.
British North America ............. £50 4,"6,"6 4,1,6% 1,170,000 3
Cannin Bank of Commerce. 5u 6,000,000 ,9oooc 5 127 127i 127 1271
City Bank, Montreal...............80 1,500,00o 1,482,400 130,000- 4.............1021 104
Du Peuple .............•• • •..........50 1600, 0 1,600,o #0
Eastern Townships.................. 50 1,5(0,000 994980 

2
75,

0 0 0 
4 . . . ..o05 107

Exchange Bank..................... 100 7roopbn . 1 t i9560 55,000, 4............95 100Hamilton...................................... oo 1,000,000 585,850 9,496 4 94 94 90 95
Jacques Cartier ...................... 50 2,000,000 1,825,240 75.00 4. .... 371 38
Mechanics' Bank .................. 50 500,000 456,570.......... 3
Merchanta' Bank of Canada..........10 8.697.aS 8,081:o36 1,850,000 roo 10
Metropolitan.................... roo 1#o0o1ooo 695 25VI 8oooo 4. ..... ..... 92 97
Molson's Bank .................... 50 2,ooooo0 1.993p4'51 350,000 .. ..... î1 1134
Montreal............................ 20(à 12,ooooo 1î,('ü 5,500,000 7 1861 187! 186 1864
Maritime ................................... 100 1,oooooo 4 ... .. 4
Nationale............................. u 2,000,000 200,1.00 400,000 4
Dominion Bank ..................... su 970.25 9-0.250 225,000 4 118 121
Ontario Bank....................... 40 3,00C,000 2,92,2081 525,000 4 1071 103 îC6 1o8
Quebec Bank .................... xo00 s,500,ooo 2.498,670 475,0 4 .............. 1 110
Royal Canadian ....................... 40 2,000,000 1,977,498 42,000 4 884 894 88 go
St. Lawrence Bank................100 840,100 62,50 6o 8o
Toronto ............................ 100 2,000,000 1,998,400IoOoox0 6 187 1871 1.187
Union Bank ............ ............ 10o 2,00,00 1,9891346 3500 o . . 98
Ville Marie.................................. ......... 1000000 678,513 0
Federal Bank.... ............................ .....UIsCELLANEoUs.
Canada Landed Credit Company 50 720,000 361,185 ..... 4 1164..........
CanadaLoan and Savings Company 50 9,500.00. .. 417,481 6 164 16/
Canadian Navigation CO............. oo 576,800.. .4........
Farmers' & Mechanica' Bdg Socty... .50.................... 4 1041 1051..........
Freehold Loan and Savings Company oo 500,000....... 36 138
Huron Copper Bay Ca................. ............ 25,300 5
Huron & Erie Savings & Loan Society 50 800,000 700,o00 126,o00 5
Montreai TelegraphC. 40 1,750,00 1:750,= 1 -.............. 54 i564
Montreal City Ga C................. 40 1,440,000 xi400,0 .. 4. ...... 12.
Montreal City Passenger Railway Co. 50 6 ,00 400,00 . 6. ...... 184185
Richelieu Navigation Co.............. 100 750,OO0 750,000 821
Dominion Telegraph Company ....... 50 500,000 . .. 3 0 3
Provincial Building Society ......... 100 350000 . .. 4 93
Imperial BuildingSociety............ 50 6 ,500 . . 4 101 102
Building and Lôan Association ....... 25 750,000 600,000 55,034 41 '1
Toronto Consumera' Ga Co. (old).... 50 600,000.................. 
Union Permanent Building Society... 50 250,000 . 5 1t4 115
Western CanadsiLoan & SavingD C.vie 800,000 735,nd 8 140 142

Sucu buIbIte. Toronto. 1 Montreal.

Canadian Government Debentures, 6 t. stg. ...............................
Do. do. 5 et. cur. ................................
Do. do. 5 ; ct. stg., 1885 ..........
Do. do. 7 et.cur. .................. ......

Dominion 6 ct. stock................................................ lo. ...
Dominion Bonds ...................................................... ......
Montreal Harbour bonds 64 p. c. ................................................

Do. Corporation 6 et..................................................
Do. 7 P ct. Stock .......................................................

Toronto Corporation 6 P ct., 2o years .............................................. 94
County Debentures .......................................................... 981
Township Debentures ....................................................... g6

INSURANCI6 COaMPAN
ENsoLisa.-(Quotations on th¢ London Mar

No. Last
Shares.i Dividend. NauSE op CouP'Y

20,000 8 b 15 s Briton M.& G. Life
o,0000 20 C. Union F. L.&M
5,000 10 Edinburgh Life ..zo,ooo 6b io a Guardian ........

12,oo £i p.sh. Imperial Fire
1o0,000 15 Lancashire F. & L

10,000 il Life Ass'n of Scot.
35,862 .......... London Au. Corp.
10,000 5 Lon. & Lancash. L

391.752 Liv.Lon.& G.F.&L
20,000 20 Northern F. A L..
40,000 28 North Brit. & Mer
6,722 Ï6 p. s. Phonix.

200,0Mo 1o Queen Fire & Lie
-too,ooo r6 b £3 Royal Insurance..
100,.00 10 Scot'h.Commercial

50,000 6 Scottish Imp.F & L
20,000 10 Scot. Prov. F. & L
au <O 25 Standard Life ....

5000 f S Star Life ......
CANADIAN.6,000 5-6 mo Brit. Amer. F. & M

2,500 5 Canada Life ......
o,oc None. Citizens F. * L ..
5,OOO . ... Confederation Life
5 ooo 6-r2 mos. Sun Mutual Life...
5,000 .......... [solated Ris% Fire
4,000 12 Montreal Assura'ce
6500 * Provincial F. & M
2,500 10 Quebec Fire ......
1,085 10 " Marine ..
2, oo 10 Queen City Fire ...

15,000 7bo 2 Western Asura'ce
7 per cent on fully paid up shares.

..

Q.

100 102

101 102
z16

lES. AMEBIcAN.
Agi, .ung 12.1 When No. ot Par val.

org'nizd Shares.1 NAMa op Co'y. of Sh'rs. Offerd Asked

: ast 1863 so,ooo Agricultural • 5.d ~ aie. î853 ,5oo Atna L of Hart, 1oo
<819 30,000 ÆEtna F. of Hart. 1oo 207J 210
1810 1o,ooo Hartford, of Har Zoo 203 203
1863 5,ooo Trav'lers'L.&Ac o 1 182 185

5 1 i RAILWAYS. S London,
15 35 June 26.

25 Atlantic and St. Lawrence ............ £00 100 102

2 5 1516 Do. do. 6 % c. stg. m. bds. 100 96 98
8 24 16Canada Southern7 þ.c. lst Mortgage .. ......

12 56 Do. do. 6 p.c. Pref Shares ......
1 1 Grand Trunk..... ................... zoo 1rol ti

New Prov. Certificates issued atai ...... dis
Do Eq. G. M. Bd&. i ch. 6 Vc roo zoo 1o

6 33 D0 Eq. Bonds, and char ge .. 0oo 10£
31 Do. First Preference, 5 c... V oo 49 5i

.xi 2 Do. Second Pref. Stock, 5 V c 100 37 39
3 1o5-16 Do. Third Pref. Stock, 4 > c. roo 18 19
1 23-16 ýireat Western........................20 6

r 2 316 Do. si 1 c. Bonds, due 1877-7b '00
6 9-96 Do 5 V c. Deb.Stock . 85

3 631 Do. 6 percent bonds89o .. .. 89 9112 731 Internationa Bridge 6 p.c. Mort. Bds .. oî 1 03
r 124 Midland, 6 V c. iat Pref Bonds ...... zoo

S'4orthernofCan.,6Vc.First Pref. Bds.. roo 99 100
$25 108 I Do. - do. Second do.. zo 92 94

50 nronto, Grey and Bruce, Stock ...... zoo

25 Do. iat Mor Bds 95 91 93
5•...••. 1ennto and Nipissing, Stock ......... oo

Io 120 Wellington,Grey&Bruce 7 P.c. Est Mor 77 8

5 X u -MA N 0 à. Toronto. Montreai.

Z30
4o 8o go Bank on London,6o days..........
ro ......... Gold Drafts do................
16 136 1381 American Silver ................
tFrom $i to 86o.

M_
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MURDOCH & DONALDSON,
45 Front St. East.

TORONTO,

STORAGE, WAREHOUSING

COMMISSION AGENTS.

Large and Commodious Premises.
Goods Stored in or out of Bond, or received

on Consignment.

L.. BANKRUPT STOCKS sold on Commission. _g

CAUTION.

To Canadian Buyers
WROUGHT IRON TUBES.

LLOYD ANp LLOYD beg to caution the Buyers ofWrought Iron Gas and other Tubes, that owing to theunprincipled conduct of certain parties, Iron Tubes areexported to and sold in Canada under the name of Lloydand Lloyd which have not been made by them.
The on> safe channels through which Lloyd andLloyd's Tubes are to be produced for the Canadian Mar-ket are the followng vi:z

MEssRs. S. WA.DELL & CO., 27 St. John Street,Montreal, their Agents.
Massas. LLOYD & LLOYD, 63 Paradise Street,Liverpool.
MEssams. LLOYD & LLOYD, Albion Tube Works,. Birmingham.

Westrongly advise Buyers, when sending Specifica-tions through other parties, to send copies of their Speci-fications direct to Lloyd and Lloyd, Albion Tube Works,Birminghamand to insist on having a written Voucherfrom any one who offers our Tubes for sale, that theTubes so offered have been supplied by us.
LLOYD & LLOYD.

Government House, Ottawa.
Monday, 14th day of June, 1875.
PESENT:

HIS EXCELLENCY THE ADMINISTRATOR IN
COUNCIL.

On the recommendation of the Honourable theMinister of Customs, and under the provisions of the8th and 54th sections of the Act pased in the Sessionof the Parliament of Canada, held in the 81st yearof Her Majesty's Reign, chaptered 61 and intituled:" An Act respecting the Customs," His Excellencyby and with the advice of the Queen's Privy Counclfor Canada, has been pleased to arder, and i is here-b ordered, that the Out Port of Galt, in the County
. Waterloo, and Province of Ontario, be and it ishereby constituted a Port of Entry and a Ware-housing Port-the same to take effect from the Pirstday of uly next.

W. A. HIMSWORTH,
Clerk Privy Council

ESTABLISHED 1845.

L. COFFEE & 00.,
PRODUCE COMMISSION UERCHANTS,

No. 30 church Street, Toronto, Ont.
.AwaRNcE COFFEE. THoMAss FLYNN

INSOLVENT ACT OF 1869.
In the matter of Margaret Taylor, an Insolvent.1, the undersigned John Kerr, of the City of Toronto,have been appointed assignee in this matter. Creditorswho have not already done so, are requested to file theirclaims before me within one month, and are hereby noti-fied to meet at the office of the assignee, No. 23 TorontoStreet, on Friday the sixth day of August, at two c'clockin the afternoon for the public examination of the Insol.vent and for ordering the affaira of the estate generally.
Toronto, July 5, JOHN KERR, Assi8

TORONTO PRICES CURRENT.-JULY 15, 1875.

WhleaeName of Article Wholesale
• Rates. Rates. Name af Article. Raoes

Hardware-coninutd. $ .Sc. Olls-continued. S. c.Boots and Shoes: i C. 8 C. COPPgr: Pig.........O 22 O 24 Machinery .......... O 30 .40
Mens' Calf Boots...........3 oo@4 25 Sheet..............O 29 0 33 Olive, common, 7p gali. 1 os 1 I" Kip Boots, ........... 3 10 3 25 CatNails: d . . 190 230" Stogas boots, No. 1 2 75 2 85 12 dy.to 7inf.kg.LOO Ibo. 3 40 3 50 ' salad, in bottes,"m • NO. 2 2 00 2 50 dytoo1No4 y0 20 dytî y........3 65 3 75 qt.,percaaelier 3 20 3 30Knec Boots...... 3 8 3 90 21dy.tO4 dY.....415 425 pealipale........... 70 073" Cong. gaiters & Bal 1 50 2 45 2 dy.. ............. 4 90 5 00 Sit Turpentine .... o o7Boys' Kip boots. 85 2 25 Galvaniud Iron: Whale 0 49

StogaBoots........ 1 55 2 oo Best, No. 22 ... rOP in. g0
Gaiters & Bals ...... 1 55 1 80 Beut.NO. 24... 07 h

Youths'Stogas .......... I 45 1 65 26............o 08 O 081 OiIV a5 lb .. 245 230Womens'Bals&Gat, e, 1 20 65 28 .... o081 009 Do. No.1...........200 2 25" t". ... 60 2 'o I N 2 ..... I 80 200" Batts.......... O 95 1 30 Guest' or Griffin' a di
Misses' Bals ........ 0 95 ' 35i otdszs......ooo o3.......i6o17

"White Lead, dry........ o 7
Child' Bals .......... o 8 îoo E. T. orW.assd.sizes 019 020 RedLed...........o ogo oObChildaBalao 70 o 90 Patent Hammered do.. o oc 0 17 Venetian Red, Engliah. o 024 o 0746 Batte....... 60 0 75 Iroi, (at 6 montha): YeIo OcrFec. 0O 03

"4 50 4 8 attrNs .............. o 8 o "gino Turne Cack. p.do 4o 506 4Drugs. g2 Petroleum.Aloes Cape............ 0 14 020 No. 3 . 000 00Alum ................ o 024 0 034 W. W. & Co. 240'25 ' Rcfaed gallon.)Borax...............0 17 020 0000000 t o
Castor Oil............ 3o B4 No.1 024 0G
Caustic Soda.......... 0 04 oo Refined............4 5 0 Do. in oronto:Cream Tartar.........o . 0 Swedes ............. 25 50 N 5 bris...... 6 o 27Epsom Salts .......... o 02 0 03 Hoopa-Coopers. 335 350 40à xtract Lo ood. 000 d Band......... single bris.
Indigo, Madras....... o 80 go Boiler Plates.........3 50 4 0 00 O 42
Madder.............. o îo o La Canada Plate: Produce.
Opium............... 7 50 800 Hatton.............oo5 25 5 50 Flou, (per brl.): o.c
Oxalic Acid...........o g O 22 Arrow & Glamorgan... 5 50 5 75 Superior extra. 4 90 5 20
Potass Iodide.......... 3 50 3 75 Swanuea............ o. 5 75 Extra..............4 63 4 70

uinine ....................... 2 25 230 Load (at 4 months): Fancy4 50 455
SAs h . . . . . . . . 0 3 0 0 4 B a r P zo o Ib . . 0 0 7 0 0 7 r w h e a te x tra .. 4 3 5 0 0 0Soda Bicarb ........ 01Suefn..... o0¾o0SdBca...... . o o54 o o6 Sheet ............... o 06J o006 M,.. ' . 4 00 4 10Tartaric Acid...... .... O 50 o 60 Shot...............o o 0o 071 Oatmea.............5 25 5 30

Groceries. I1o0 Wire (4 monthu): Cornmeaî, smaîî lots... 4 où oo0
Coffees : Java, P lb . O 30 0 00 No. 6, Vp bundle. 3 00 3 25 Grain: .o.b.

Ceylon ........ o
4

9 i 330355 Fall 4Wheat, No..... o0 1ol
Rio..........022 0 24 Il, 360 385 Tr.a2e.....107 1o0

Fish: Herrings,Lab. ...... o0 o o î6, . . 4 O0 4 25 reanWeat .. ... 1 o2 1 09
" Canso.... 000 000 owdero: o2 NIo
48 round .... 000 000 Blasting Canada ... 400 o Oc' NO.... 103 1 05

scaled.... 0 42 0 45 FF . 500000 O .... 045 046
Mackeiel, bris. .......... 9 o 100o FFF 5 25 O *o or
White Fish ............. 300 00 Blasting,English .0o 000 No. . 075 000

Trout............... 2 75 00 FF 4. boue. 500 000 peas ..... 075 079
Salmon, sait water .... 15 50 1600 FFF ' 5 25 o0 Provisions
Dry Cod, P 112 lbs. .... 5 35 5 50 PressedSpikes4montha)
Fruit: Raisins, Layer,.. 2 35 2 Regular Ssoes, Loo. 5 6oo , ice, o 15 o j6

"d Sultanas... .. O 135Sutna . 15 ais Extra.. 6 50 7 50 Chedesde..............o î4 Il 124" Valentias .... 0 48 0 o81 l'sn Plat (4 moniha:> Pork, mes, new. 50 21 50" Seedless .... 010 0 oi CCoke............825 850 Bacon,Canada. 000 000Currants,1874..... 6 oo 6 50 IC Charcoal.........9 25 9 45
old ....... 0 000 2 o 2Molassts: Clayed,! gall. O 4c O 42 lxx .... 3 00 13 50 li , sroked . 043 0131Syrups, Standard. O 48 0 50 DC 8 50 9 00 no

" Golden ... o 52 0 Hresn , No b.: Shoulders in I o o 094Re..........4 00 4 40 Greoî.....040 Lard............ 01440o151SRices: No... ............ 0.04..0.00 Egg4.4 01Cassia, whole, t .... o 22 26. 006 BeefHam ............
Cloves.................O 54 o 58 " cred. o il ,2Nutmegs ................ 1 20 1 30 crd....oIios
Ging ........... o e .............. 15 25 Sat, etc.Ginger. roud ..... O 25 0 35 Leathes, @ 4 moîîths: Liverpoolcoarse.... 1 25 1 40S amaica, root .. O 32 O 34 I lots ai lesa tha1 e 15Pepper, lack ........... o 20 o 220uasPrîRcn 0 0 22 aides, 10 P cent Winea, Lquors, 4acSars-Porto Rico, penglihpt. 

95 2Centrifugal, in boxes... O oo o oo
Cuba ............... O 07 7vo'i&,hîa. 4* lo 0 26 L, 8 Brandy: Hennesy'sigîî 2 75 3 25Demerara............ 0 74 07Redpath's refined....... . o o 08 h Martell'. a 80 3 OU
Low A Cruhed...... Henney's cases 25 9 50Lo: A Crs0doo 0o Do. No. 2 ............ 023 0 25 Martelî's a . 8 50 9 00Engls refined yellow... o 07 0 08English efndylo..O07 o o8j Slaughter, heavy..o 26 o 29 OtardDupuy&Co 9 00 9 25Scotch .............. 07 Do. ght...........024 027 J. Robin&Co 8 8 85Dry Crushed .......... o O 09! Harness.best. o 27 0 30 : DeKuyersoga og 85 1 goGround ................. o 08 o og '4 NO.........000 000 Gi g eTeas:
Japan common to good. 0 40 0 50 Upperheavy....... 33 O 37 red " 7>5 8 00S fine to choicest.. o60 o 65 light. . 0 .1 040 Booth'uOldTQm. 6x2 65oCooeomnoie~~~ Kip skins,French .o 90 1 0o Rnm: Jamaica 16 o-.P.. 2 30 2 35olored,common tone 45 0 75 Engliah............o 6 n DemeraraCongou & Souchong ... o 3o o 8o 5a0
Oolong, good to ne ... oHemlock Cal (30 ta 35 Whisky:0oog adt ie. 45 0 60 Ibu.), per do ...... o 7o o 85 GOOnaussau & Woavs'Y. Hyson,com. to good. o 29 o 38Medium to choice ...... o 4o o 55 DoIlit04o58 TrsCh.Ud
Extra choice .......... O 0 O 55 French 35 45 bris., nett.; 5 to 75 bris.,Extrad choie....m....00 5 4 Spîits, large,f t b. O0 24 0 28 21 P.C. off; Io bris. andGunpwd com. t med.. o 35 a 408 o 20 o ,5 .C.

"o med. to fine.. - 45 o 58 2%mc. afie. 40 8 Enamelled Cow, per t.. a 20 o Si The following are oui In Duty". fine to finest. o 6o o 80 Patent.............o 20 21 pres nt prices ai Spirits. Bond. PaiHyson....•........ O 30 o 80 Pebble Grain........o z6 18 Alcohal,6 5 o.p. p'Wgall o 66 r g/Imperal ........... 35 0 75 Buf............... o i8 Pure Spirits do 0TobaccoManufactredRussettligh. 30 o 40 50 iDarks & Ton 43 o 46 .0 035 1 0 9
" Western Leaf, Oua. ilyProoiWh;sky44 040 90

[good to fine 0 41 0 45 Cod . 55 068 Old Burbon 0 40 104Bright sorts, gd. to fine. 0 60 o 65 e0 I 0 40 1 04
" choice .... o 70 o 80 No...........087 oqo di T 40 16Solace .............. ........... 073 075 Malt 36 o 6Hardware... Stocka, mach........ 0 55 Domeatic Whisky, 32 u.p. 0 27 O 81Tmn (four monhs):.......DuncanCark & Co. 45 Ooo Wool. 6 84Block, p M .......... o s Linseed raw ..........258 060 Fîeeceb.............033 0 00Grain .............. Na a 8 ' boiled. .............. 23 33 Ol,:,ve.common... gal.. 0 0 0 31
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Financial.

LONDON AND CANADIAN
LoRa & Agency Co.

(LIMITED).

PRSIDINT-HoN. W. P. HOWLAND, C.B.

VICE-PRESIDENTS.
C. S. GZOWSKI, Esq., C.E.
DONALD A. SMITH, Esq., M. P.

d Mne Cty on security of Improved Farm, and pro-ductive City and Town Property.
Mdortgages and Municipal Debentures purchased.

J. G. MACDONALD
44 King Street West, Toronto. Manager.

M K. JESUP, PATON & CO.,
BANKIERS.

NO. 52 William Street, New York.
DraW Exchange on Union Bar.k of London.
Accounts ef Banks, Bankers and others received upon.Svourable termes.
5 iterest Allowed on Balances Subject to Drafts at

htsretSeui.e Boughtan od
f al tenton given to orders for purchase or sale

terling Exchange or Gold.

MacDOUOALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
*8yan e STOCKS and BONDS lu Canada, the

Mr'd State and London.
Stocr. H. CRUGER, OAKLEY, Member of New York

OC ad Gold Exchanges, having joined our firm, we
=nowr to execute orders for the Purchase andsof tO on the New York Stock Exchange on the

"ame terme as are current in New York.
69 ST. FRANCOIS XAVIER STREET,

MONTREAL.

Campbell à Cassels,
c.I. CAMPnELL, 56 & 58 King StreetEast, [w.O.CASSELS

TORONTO,

BANKERS AND BROKERS,
Sterling Exchange, American Currency, Bonds and Stock

Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

OnEas REXECUTED PROMPTLY ON BEsT TERMa.

Robert Beaty A Co.
BANKERS, BROKERS,

(Members of Stock Exchange,)
&C.

53 King Street East, Toronto.

-AFTS on New York and United States Currency
Gold, Silver, and uncurrent monies bought ansold at bet rates. Orders for the purchase or sale ofstocks, Bonds and other securities on CommissionPromptly attended to. Mortgages negotiated.

INTEREST PAID ON DEPOSITS.

ALEXANDER & STARK,
(Formerly Blaikie & Alexander,)

Stock Brokers and Estate Agents,
Members of the Stock Exchange.

Orders from the country for purchase or sale of

8tocks, Debentures a Mortgages, PromptIy

Financial

JAMES A. ROSS,

STOCK BROKER.
Sterling Exchange, Currency, and Gold Drafts

on New York bought and sold.

sa NOTE.-S 'ecial attent'on given to hsndling
Stocks and American Gold in the New York Mrkets on
margn. All the ordinary rivileges such as Puts, Calls,
staedies, and Spreads on Iold and Stocks constantly for
sale.

Information imparted, and regular telegraphic advices
of the markets to be had, at the ofAce.

JAMES A. ROSS,
No. 2 Toronto Street.

TORONTO SAVINGS BANK
72 CHlURtcl SirsaT.

D EPOSITS RECEIVED, FROM TWENTYD Cents upwards; invested in Government and other
firat classsecurities. Interest alowed at 5 and 6 percent

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Bank of Deposit-Canadian Bank of Commerce.

JAMES MASON, Manager

CHRISTIAN, GALT & CO., -

BANKERS, BROKERSI
AND

GENERAL FINANCIAL AGENTS.

384 Notre Dame Street, Montreal.

Bond Brothers,
STOCK B ROK ERS.

ST. sACRAMENT sTaBET, MONTREAL-(MEEUIRS OF THR
STOCK ExCRANoS.)

Orders received for the purchase and sale, for invest.
ment or on margin, of stocka, Bonds and Debentures, in
Canada and the United StatE.

COaSPONDENT5!
Mesrs. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MAODOUBALL . DA VID8ON,
BROKERS,

North British and Mercantile Insurance Buildings,

MONTREAL.

Members of the Stock Exchange,
Coa SoNDENTs.-The Bank of Montreal, London;

Mesars. Morton, Rose & CO., London; The Bank ol
Scotland in Edinburgh, Glasgow and Dundee; Messrs
Cammann & Co., New York.

Jas. 8. Macdonald & CO.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,

iaiEn, N. a.
Transact a General Banking Business. Exchange pur.
ckased.

Drafts on London, New York, Boston, and Montresa
at lowest rates.

Stocks, Shares, Bonds, Debentures, and aIl negotiable
securities bought and sold.

Collections made on ail accessible pointe.

R. M. WATSON. T. M. WATSON,

WATSON BROTHERS1

Stoci a Sterlig chage Broiers,
(Member of the Stock Exchange,)

20 Toronto Street,
ALteiuu Lu. TOIRONTO.

se KING STREET EAST, TORONTO Stocks bought or sold on margin or for Cash.

KIRK & HOBON

STOCK d- EXCHANGE BROKERS,
(Of the Montreal Stock Exchange),

10 Hospital Street, Montreal

Stocks, Bonds, Debentures, etc., bought and sold on
margin or for cash. Ordes promty atteuded toe.

Raufsucas-The Prethdent, Uirnctors, and Casier
of the Union Banik of Lower Canad"

Himei Baines & Co.,
STOCK B R O K E R S,

20 KIng et. East, Toronto,
Bey and seil on Commision,

Stocks, Bonds, and Debentureg.
Mortgags Negotiated.

Financial.

C. H. SMITIas,
Member N. Y. Stock Exch.

W. M. DoNALD,
-dember N.Y. Gold Exchs'

SMITHERS & DONALD
Bankers and Brokers.

Stocks, Bonds, Gold, Government Securities and Foreign
Exchange bought and sold on Commission.

SWInterest allowed on Deposits.

ROOM 34, DREXEL BUILDINCS,
No. 3 BROAD STREET, NEW YORK.

Refer, by permission, to Agents of the Bank of Montreai

L'AWRENCE BUCHAN,

STOCK B ROKER,
(Member of the Stock Exchange)

General Financial Agent,
Orders for Investment or on margin promptly at-

tend.d te.
22 King Street East, - - Ternte

B. ALMoN. L. C. Màcxzwyosu,
(Late Bank of Nova betia.)

ALMON h MACKINTOsK,
BANKERS, BROKERS,

General Financial Agents,
HALIFAX, N. S.

AI] branches of Banking and E ichange Business trans-
acted.

Collections made without charge. Are prepared to
give every information regarding business concerna in
the Maritime Provinces.

J. D. CRAWFORD a Co.
Of the Montreal Stock Exchange,

Stock and Share Brokers,
CORNER HOSPITAL ST. AND EXCHANGE

COU]RT,

I. D. cRAWFoRD.
MONTREAL.

0oE. W. HAMILTON.

E. FORD,
STOCK AND SHARE BROKER

Memt. of the Stock Exchange,)

83 St. Francois Xavier Street, Montreal.

Stocks Shares, Bonds Debentures, and aIl classes
negotiable securities, bought and sold on commission and
on Margin.

JAME8 & PHILIP BROWNE,
(Formerly PhIiip Browne & CO.),

BANKERS AND STOCK BROKERS,
Members of the Toronto Stock Exchange,

YONCE STREET, TORONTO.

HENRY C. SCOTT

STOCK AND SHARE BROKER,
(Member of thu Stock Exchangs)

Agent Quebec Fire Assurance Co.,
3* Francois Xavier Street, MONTREAL.

W. MOWAT à SON,

Bankers and Brokers,
MOWAT'S BLOCK,

W.lugs. twetSTArFOND

1 Special sud prompt attention paid te Colluetow.
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The Leading Wholesale Trade of Hamilton.

JOHN I. MACKENZIE & Co.,
HaveHAXILTON

Have removed to the newly erected Warehouses on
HT~GI.SQON STWBmmT,

Opposite Messrs. James Turner & Co's.

OUR

SPRING STOCK
IS NOW OPEN.

We have a Choice and New Assortment to offer.
Buyers are invited to inspect.

Agents for HOCHELAGA COTTONS.
Agents for CORNWALL COTTONS.

JOHN J.MXACKEN ZIE &CO.
March, 1875.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS

AND

Wholesale Grocers,
ADAM BRoWN. HAMILTON. H.W.RoUTa

SPRING DRY GOODS.
OUR STOCK IS NOW

COMPLETELY ASSORTED
IN ALL DEPARTMENTS.

Thomson, Birkett and Bell,
HAMILTON.

The Leading Wholesale Trade of Montreal.

JOHN TAYLOR & BRO.,
Offer for sale as Agents of the Makers in

Glasgow and United States,

CRSI Donl W8t1r aUg [as 1ios
TO SPECIFICATION.

16 St. John St., Montreal.

A. RAMSAY & SON,
Manufacturers & Importers of White

Lead and Colore Cround In Oi.
A full stock of GLASS, in Star Diamond and Plate.

OILS-In Raw, Boiled and Pale ioiled,of Blundell's andother makes.
IN MISc LAn, URefined&Brow SealCod&c.

IN MISELLANOUS-Glue, Sand Paper, r3ru;sesof ail kinds, and a full stock of al the miscella.
neous requirements of the Trade in our line.

Warehoat e-37, 39 and 41 Recollet Street.
Factory-6 to as cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HoSEt

Manufactured by
JOHN L. HARDMAN & Co.,

Office and Factory; Cor. Cannon & Bonaventure Sts.
MONTREAL.

&r.à Price Liste on application.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
14 ST. HELEN STREET, MONTREAL.

The Leading Wholesale Trade of Montreal.

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

tnorters of Pig Iron, Bar Iron, Boiler Plates,Galvanized Iron, Canada Plates, Tin Plates,
BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Capper, Iran Wire, Roman Cernent,Shoot Clapper, Steel Wire, Portland doAntimony, Glass Canada do
ht Zinc, Paints, Paving Ties,bIgot Zinc, Pire Clay, Gardcn Vases,Pig Lead Flue Covers, Chimney Tops

Dry Red Lead, FIRE BRICKS, FountaiPns,
Dry White da, OtAit PIPas,PTENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURER.s a
Sofa, Chair and Bsd Springs.A large stock alway on hand. 34-

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER.

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Office and Ware'ouse--o Wellington Street,

MONTREAL.

WINNING, HILL & WARE,
Distilers and Manufacturers

o,
Cordials, Tom Gins,
Ginger Wines, Choice Fruit SyrupsBitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse d Offles, 389, 391 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commlssioner's Street,
MONTREAL.

THOS, ROBERTSON & CO,,
9, I 1 & 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Importera of Eigineers', Boiler-makers', Steam-
fitters', Plumbers' and Gaufitters Supplies.

Dealers in Pig Iron and Metals generally, BoilerPlates, Sheet Iron, Tubes and Rivets, Iron Pip and
Fittin Galvanized Iran, &c. Engineera' Stock and
Dies, Wtwarth' Thread.Orders taken to import on favorable terms.

CASSILS, STIMSON & CO,,
IMPORTERS OF

Foroin Leath8 and Shoe Goods,
Commission Mderchants In

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

I[ a Staple Article, in demand everywhere. The Trade
aupplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union Mil/s, 55 and 67 College Street,
MONTREAL.

The Leading Wholosale Trade of Montreal.

MORLAND, WATSON & 0O
Iron d Hardware Merchant,

And Manufacturers of all descriptions of

Saws, Axes & Edge Tools
Nails, Horse Nais, Hors. Shes

Tacks, Paints, Lead Pipe, Shot, Leather and Rub-
ber Belting, Files, Spades, and Shovels,

DAWSON'S PLANES, &c., &c.

Agents National Tube Works Co., Boston.

385 df 387 ST. PAUL STREET,
MONTREAL.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

B. HUTCHINS,
GENERAL BROKER,

And Commission Merohat,
30 ST. FRANcois EAviEI ST.

MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, Cftc.

3ro, 312, 314, 316, St. Paul Street & 253, 255
257 Commissioners Street,

MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer,
53 St. Peter St., cor. Foundling,

MONTREAL

GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT

And Exporter of French Manufactures,
6 RUE DU QUATRE SEPTEMBRE,

P A RIS.
House in Montreal,

BOSSANGE & GARDINER,
30 Hospital Street.

Sane Agents for Boccart, Fleury, Paris; P. Flon Pere,
Chaney.

THE CANADIAN RUBBER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St.,

Agency-22 Front Street West, Toronto.
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CANADA
-LI3ErE .. SSu]A]TCE

ESTABLISHED
0--

A ssets, Including Capital Stock, Two and a half Million

CASH INCOME ABOUT $11,000 PE

ASSURED OVER
R WEEK.

$13,422,000.
0---

OVER $i,i5,ooo HAVE BEEN PAID TO THE REPRESENTATIVES OF DECEASED POLICY-HOLDERS
Ice the formation of the Company.

The following are among the advantages offered:

LOW RATES OF PREMUBL
Canadian Management and Canadian Investment.
Undoubted Security.
Policies absolutely secured to Widows and Children.
POI iCies Non-forfeatable.
Policies i disputable after five years ini force.
PoliCies issued on t Profit System receive three-fourths of the Profits of the Company.

Policie Purcbased or exchanged or Loans granted y thereon.
Preniiumns may be paid yearly, half-yearly, or quarterly, and 3o days of grace allowed for payment cf ail premiums.
Tables of rates for the various systems of Assurance may be obtained at any of the Company's offices or agencies.

R. HILLS, Assistant Secretary.
HAMILTON, MAY 28, 1875.

A. G. RAMSAY, Managing Director & Sec'y.

THE

SCOTTISH OOMMEROIAL INS. 00'Y
OFFICE,

CAPITAL, TWO

GLASGOW, SCOTLAND.

MILLIONS STERLING.

PROVINCE OF ONTARIO BOARD.

JOHN L. BLAIKIE, Esq., Chairman pro tem, President Canada Landed Credit [Company.

JOHN S. PLAYFAIR, Esq., of Messrs. Bryce, McMurrich & Co.

WILLIAM ALEXANDER, Esq., Vice-President Federal Bank of Canada.

C. S. ROSS, Esq., Assistant Receiver General.
0

Thia Company is now prepared to effect Insurance against Loss or Damage by Fire on Mercantile, Household, and
other descriptions of Property.

HEAD OFFICE FOR ONTARIO:

22 KING STREET EAST, - - - TORONTO

LAWRENCE BUCHAN, Resident Secretary.

ROBERT MCLEAN,

1847.

SUMS

Dollars.

HEAD

NO.

Inspector.



1

P

V

H
C.
Ja
Jo
P.
AI
Jo

Ho
D.
E.

Ag

.Il
tioen
c

Witt
citie

L i

TH(

Th
with
for xi

S
E

Its
that c

Ail
and t
either
.80

it. St
dian C

Me
benefi

In it
sovelj
trans
ensuri

Re&
the Lo

. ecretary
ROBINSON & SWITZER, Agents for Toronto.

SCOTTISH IMPERIAL
INSURANCE COMPANY.

OAPITAL . .. . . . . . . 1,OOOO.

Head office for the Dominion, g St. Sacrament Itreet
Montreal.

H. J. JOHNSTON, Genl Agent.
IsAAc O. GILMOUE, Agent, Toronto.
McEawSt à Ossoaua, Agents, Hamilton.

i r PR nIA L
Pire Insurance Company of London.

S. C. DUNCAN CLARK, Toronto.
la- ui jouses setted at the head e(ice in TorontoNo. i OLD BaoAD STREET, AND No. 16 PAtL MALL. without reference elsewhere.

ESTABLISHED 1803. The Ontario
Canada General Agency,- Mutual Fire Insurance Company.

RINTOUL BROS., HEAD OFFIc.................LONDON, Oui.54 St. Sacrament Street, Montreal.
ANDREW RINTOUL, THIS COMPANY IS ESTABLISHED FOR THEANDRW RNTOL, Insurance of Dwelling.houses and non-hazardousInspector. property un Cities, Towns, Vages, ad Country. dsToRo*To OFuicE-75 Colborne Btreet. Applications for Insurance made through any of theA. W. SMITH, Agent. Agent. . McBRIDE, Prosd .

JAMES JOHNSON Seetary-Trmasnre.

82 THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

STA DACONA uran. un
~ETE@ & --- :3The Waterloo County T E S A D R&Mutuai Fire Insurance Company T H E STA N D A RDINSURANCE COMPANY. HEAD OFFICE ............ WATERLOO, ONT. .LIFE ASSURANCE COMPANY

ESTABLISHED 863. "L"Incorporated 26th May, 1874. HE BUSINESS OF THE COMPANY IS DIVI- B S T A B L I S H E D I 825ded into three separate and distinct branches, theVILLAGE, PARAI, AND MANUFA CTURES, Head Office, Edlnburgh, ScotlandUTHORISED CAPITAL -- 5 , ach Branch paying it awn osses nd itajus propor-tn of the Managing expenses of the Company. -----
C. M. TAYLOR, Sec. G . W. WALDEN, M.D., P ofit of the eYears t be Dividedlead Offce: Victoria Chambera, Que,is<. J. HUGHES, Inspector. Nezt November.

e .BORD n ,FE D.RECTORSU:n QBankof vaL ed onter values given for polacies. Loans ad-
qqkve tei focecurity, and ever opportunaty given toresLde B. Renand, Esq., Director Union Bank of Accumulated Fund, over Twenty-three Millions.ice-PreadtL onadaSharples, Director Union Bank 

Cl,6airn, or nearly *xo,oS a day.
ofLowe Canada. .lt S'7are Clalmu paid t- CANADIAN POLICY.HOLDER8 OVer $750,.

ice-resdentHon J. harlesDircto Unin Bnk -nsz ra nc , C O-' oco. A baet mnay be obtained on application.on. E. Chinic, President La Banque Nationale, A i M be AY o na ain. r
Tetu, Esq., Director do. do. OF LIVERPOOL AND LON DON. TORONTO, Office.RMSA Wellington St. Emat,mes G. Ross, Esq., President Quebec Bank. L. W. FULTON, Agent and IStpectr ofAgencies.hn Ross, Esq., Director Stadacona Bank.

B. Casgrrain, Esq., M.P. CAPITAL, - $10,000,000 WESTERNex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec ' CoWS E n
hn Lane, Esq. 

~c Comp a nLOCAL BOARD OF DIRECTORS FOR TORONTO. 
-----ncen. A. Campbell, President Royal Canadian Bank. Ail ordinary risks insured on the most favorable terma CAPITAL..o.PoT.. .Galbraith, Vice-President Anchor Marine Ins. Co. and losses paid immediately on being established. CA PIL.....EO'Keefe, Esq., Vice-President Toronto Savinga Bank. L IP. HEAD OFFICE ......... TORONTO, ONTARIOE. Rost O'BRIEN, Inspector for Dominion. aisEpaB]. HEAD OFFICE . ONTARIOent for Toronto District, The Security of a British Company offered. HoN. JOHN McMURRICHPesidet.JOS. B. REED, A.ALE 

MAGKEATIE Vic.Ptsid,.84 King Street East, A. MACKENZIE FORBES DIRECTORS.Toronto. H. J. MUDGE, AMES MICHIE, E Cq. NOAH BARNHART EsQnsurances effected at reasonable rates on all descrip- Montrea, JOHN FISCEN, EsQ. ROBERT BEATY, Q.a.of property. A. M. SMITH Eq. R.GO ER AY .]aime promptly settled on proof of loua. Agenciez hesget o FREda G. H LN M 'JDCt
yocal b of rectors establshed n the pincipal WM. ROWLAND, Chief Agents for Canada. B. H A MW GDs HAM..rsn.is throughout the Dominion. 

WM. BLIGHT, Pire IOêsbCtor.CRAWFORD LINDSAY, AGENT, TORONTO. CAPT. J. T. DOUGLAS Marine I pul'.Canada- Farmer' JAMES PRINGLE, General Agent.
Canada Farrners' INSURANCES effected at the lowest cret tratesonSUN MUTUAL Mutual Insurance Company. bungs, Merchandize, and other property, against losf nsurance Company, HEDOn Hull,JCargo, and Freight against the pulils of ImdHEAD OFFICE,...... HAMILTON, ONTARIO Navition.0F MONTREAL. 

On Cargo Risks with the Maritime Provinces by sailTNSURES ON THE CASH asawell aisthe PREMIUM or steim.Prealdent, Vice.President, . NOTE SYSTEM, Farm and Household property; On Cargoes by steamers to British Ports.OMAS WORKMAN. T. JA MES CLAXT ON. also, the usual classes of Risk taken by companies doing CSH)MA irectr. H. GAUE L AX .Ta General Insurance business. Has been twenty-two T HE LMn. Director.-M. H. GAULT. yeares in operation. THE LAN AI
e success of this Company for the first 3o monthe is T HOMAS STOCK, Presidentout parailel in Canadien Life Insurance. Its report____________________ou ai i Cnai feInurnc. tsreor RICHARD P. STREE T, Secretary * INSUIRANCE COMPANY,873 ahewed:
ssurances in force - - - ,5 1,3 ooVaahAssets - - 31 VICTORIA MUTUALecuri held for Policy-holders 588,184 38 CANADAxpen ture for that year only - 31,46 95 FIRE INSURA RCE COMPA NY OF CA N Aratio of Expenditure to Income was much underf any other Life Company doing business in Canada. amJhtonl Er&Moits POLICIES ARE NON-FORFEITABLE Witin range of Hydrants in Hamilton.hese by their conditions carry deSnite values, incash or paid-up assurance. Water-Worka Branch:per cent. PROFITS is awarded Mutual Policiea and Within range of Hydrants in any locality having £2,000,000 stg,whk rates are lower than those of any other dîna, efficient water-works.ompiny.

nbers enjoy the security of a large capital, and the General Branoh:ta witbout the hazard and risk of the pursly mutua Farm and other non-hazardous property only.
s effortsto obtain business it studiously avoids otOne branch not liable for debta or obligations of the Head OffiOe for Canada;i e fo r t a oba n b s in it studEouslI LSvoidd nothers. N o rth -w est co rn er o f K in g a n d C h u rch

an Ït eqi-le1t-ambiguity-basing aIl its GEO. H. MILLS, President. Ste., Trnon h n equities of the business, thu W. D. BOOKER, Secretary.jrts d Table of Rates may be obtained at auy of HEAD OFFicE ................ HAILTON, ONTARO GaNElAL AGENTS FoR CANADA -mpany's agencies, or at Head Office. 
S. C. DUNCAN-CLA & CORMACALAYî .IRIPi'1 Rptn*ci; A.ê
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CANADA

AGRICULTURAL INS. O'Y.
Capital, 81,000,000.

Office-2 45 St. James Street,
MONTREAL.

COL. A. C. DaLOTBINIERE-HARWOOD, D.A.G.
Vicit-PRasasnT:

WILLIAM ANGUS, Esq.
MANAorNe DIRacToR AND SEcRETARY.

EDWARD H. GOFF, EsQ.
INsPEcTOR:

JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.
WM. T. FISH,

J. FLYNN, Inspector. General Agent.

This Company is orgauized for the urpose of insur-iug Psrm Property and Private Residences, thus svoid-inçhea>' loses irom sweeping fires and hzardous rik.
Auarrangement bas been complete by which thisCm b the benefit of the rene d1î sud business aiplaces the Com i atertown, N. Y., which at onceable business possession oi a large and profit-

JAS. B.. BOUSTEAD,
Agent at Toronto.

OFFICE-14 ADELAIDE STREET,

PEE]NTIX
INSIRNCEI COIRÂNY

OF BROOKLYN, N.Y.

STATEMENT YANUARY ist, 1875.CAPITAL. . -$,OooaO

GRoss SuitPLUS - -' . $rooo,ooo ooLIAaILTIEs . . _ ' - 1,183,956 ra

. T • --- ' ' ' 054,:983' 94The Phenin na Company of Brooklyn,1N.Y.,elic the bovies naanada, begs toeresent to thefulçteabove fiaca ttmn. legeneral ai-ilre of the Company and its securities have been
SUBJECTED TO A MOST RIGID EXAMINATION,

and the estimates as to the value of Securities are
UNDER CURRENT MARKET QUOTA-TIONS.

Thereforez the &Mount of Assets as ptated is less thanwuld e reaized i they were now placed in the market,The managers have the satisfaction and pleasure of
preseutiug the results ai the Compan uins icthe statement issued S m y's business sincetth tdisastrou ber 3, 1871. Just previousta that Most datos Chire go*same year, 3n hhcago, in October of
Ou September 30, 187 r, its net Assets were $1,693,339 84Ou Decm 31,1874,' ue4 .4 2,129,77'2 18nShowing gain in three years77ud

436,432.34, otwithtan ngers and three months of

LARGE AMOUNT THEY HAVE PAID
during that period for losses, viz., 03,325.613-37.

The Comp y by iir and prompt dealing, will en-
deavor ta mnert the confidence ai Insurers, aulastreceive a sbre of the business of the Dominion.pes to

STrapaN CRowaLL, President.
WU. R. C waLL, Srta SHAW, Vice-President.

JOHN T. DOUGLAR
General A gent,

Toronto.

- gents' birocor.
D AVID JACKSON, Real Estate, Insurance, and

General Agent, Durham, Ont.

JT C. NORSWORTHY, General Fire Insurance
0 gency; District Agent Canada Agricultural; Com-

mercial Unmon; sd Imp-rial of London, England; Tra-
velers' Life & Accident, Ingersoll, Ont.

GEOR F.JEWELL, General Fire, Life, Ma-
rine, and Acdent Insurance Agent, Dundas Street,

next door to the Federal Bank, London, Ont.

]FI B. BEDDOME, Fire, Life, Marine snd Accident
.L Ins. Agent and Adjuster, Albion Buildings, London,

Ont. None but the mot reliable Companiesrepresented.

ROBERT RUTHERFORD, Fire, Life, Marine,
Accident, Insurance, and Real Estate Agent.

Money to Loan and invest. Collections made. Stratford.

JAMES TROUT, Ag et for RZal Canadian, Fire and
Marie Isolated sk and Cnfederation Life Ins.

Cos. Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

J AMES DEAN, General Insurance Agency for
On and, Life, Fire, Marine and Live Stock, London.

E. THOMPSON, Real Estate Agent & Stock Broker.
• Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

AMES H. PECK, Agent for Lancashire, Ætna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville. Ont.

D. w. COWARD & CO. Con. & Produce Mer-
.•chante, Agents for the l.iv. and Lon. and Globe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Cos, Ottawa.

WM. MOWAT, Sect. Co Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in first

Caas securities, mortgages in first-class securities for sale.

IXIE WATSON, Official Assi ee, Fire, Life and Ac-
cident Ins.Agent. Firet-class Companies represented.

Money loaned, and collections made--Goderich, Ont.

THO MILLER, Officiai Asaiee Accountant.
Insurance-Fire and Life-and Es ktate Agent.

Debts Collected. Money to Loan and Invested.
Stratford, Ont.

K ERR & ANDERSON Offcial Assignees aud Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.
T. & W. PENNOCK, Fire and Life Insurance

. Agents and Adjusters, representing first-class Com-
panies through the whole of the OttawaValley,Ottawa.

BO. A. COX General Agent, Canada Life, Est-Gern Ontario Branch. Also agent for North British
& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro'.

C. E. L. JARVIS Insurance and Commission Agent
General Agent, nueen Insurance Co. of Liverpool

sud Landau. St. John, N.B.
ROBERT MARSHALL, Fire and Marine [usur-

suc Agent Broher, Notary Public, &c., St. John,New Brunswick, Canada.
S E. GREGORY, Agent for Imperial Fire Insurance

Co., Mantreal Assurance Co., and General Commer-
cial Agent, Hamilton.
OWENU RPHY,InsuranceAgentandGommission

suer t, egraph Building,(basement) No.s6 St.
Peter Street, Quebec.
-OHN ARVIN, General Agnt for the tna Life%0InsuraCe Company of Hartford, Conn. for Western
Canaa. O ce, Toronto street, Toronto.

GEORGEÇS A. YOUNk, Agent Hamilton Branch,
Roya I narance Company, Fire and Life, corner

James sud Merrick streets.
.D. PRINGLE Agent for North British and Mer.Scantile; Provincial Scottish Provincial, Life;,tna, of Hartford, Inland Marine, Hamilton, Ont.

GW. GIRDLEST'ONE, Fire, Life, Marine, Acci-. dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

A MES FRASE R, Agent, Liverpool and London andGlobe, and Sec'y Metropo'n Perm't Bldg. Soc'y, No.5 King strset West, Toronto.
PETER McCALLUM, Aeut forthe Lancashirelns.

Co..Travelera Insurance o.; Hartford Fire Ins. Co.;Western Ins. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA, Agents for Western Queen,Andes and Hartford Fire Ins. Co., fravelrI
Accident. sud Canada Life Ins. Co Bowmsanville. Ont

ATKINSON, Auctioneer, Land, Commission and. Insurance Agent representing the British America,Isolate: Risk, LancsLire, Royal Western of Canada
Royal Canadian, and Stadacona, Àewmarket, Ont.

ROYAL INSURANCE CO'Y
0F LIVERPOOL & LONDON-FIRE AND LIFE.

Liability of Shareholders unlimite d.

CXPITAL ...................... o,ooo,oo
FUNDS INVESTED............ 12,000,000
ANNUAL INCOME ............ 5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property insured at moderate

rates of premium.
Life Assurances granted in ail the most approved forms

H. L. ROUTH,
W. TATLEY

Chiel Agents
ToRONTo OFFICE Royal Insurance Bdgs., Yonge St.

F. H. HEWARD, Agent.

Pire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

Incorporated z833.
HAD orrIcE:

Corner of Church and Court Streets,
TORONTO.

BOAR or DIREcTION:
Hon G. W. Allan M.L.C., Hugh McLennan, Esq.
George . Bod, Esq., Peter Paterson, Esq.,
Hon. W. Cay , Jos. D. Ridout Esq.,
Peleg Howlau , Esq., no;Gordon, lIsq.Ed. Hooper, lsq.

Governor:
PETER PATERSON, EsQ.

Deputy Gou'mor:
HoN. WU. CAYLEY.

Pire Inspector: Marine Inspector :
CAPT. R. CouRNIN.

KAY & BANKa, Geaerai Agents.
Insurances granted on all descriptions of property

against loa. and damage by fire and the perils of inland
navigation.

Agencies estabh.hed in the principal cities, towns, and
ports of shipment throughout the Province,

F. A. BALL,
Manager.

PROVINCIAL
Insurance Company of Canada.

FOR FIRE AND MARINE INSURANCE.

IhSAD Opric... .ToRONTO STREET... .ToRtoNTo, Oni
PRESIDPNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Mofatt, Bras.
OTHER DIREcTORs:

C. J. Campbell, Esq., of A. Cameron, Es. Cashir,Campbell & Cassells, To- Merchants' B'k, Toronto
routa. Geo. Duggan, Esq.,judge aiW.). MacDonell, Esq., Pre- the Couty Court, Cosident, Toronto Savings York Toronto.
Bank Toronto. A. T. lulton Esq., of Geo,A. R. McMaster Esq., of A. Michie & C0., and Fulton.R. McMaster à Bro., To- Michie & Co., Toronto.ronto. Ançus Morrison, Esq., Bar-H. S. Howland, Esq., Vice. rster M.P., Toronto.President Bank of Com- W. Kay, Esq., Goderich.
merce, Toronto.
Manager.-Arthuir Harvey Esq. Geo. A. Hine, Esq..Asst.-Sec'y. FireInspector.-Wm.H endersonEs. Gens-rat Agent, Marine Department.-Capt. C. G. Fortier.

Bankers.-The Canadian Bank of Commerce.
Insurances eftected at reasonable rates on ail descri

tion of property. Fairness in settlement and an equitaconstruction of Insurance contracte, are the invariable
rules of the Company.

ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

ISSUE Policies on ail the mont arproved sfethods.This Company is PURELY MUTUAL; its business
confned to the Province of Ontario; its rates of Assa-
rance are seli-sustaing, yet lower than others- on the
participating plia. There being no Stock-hoMdere, ailadvantages go to the beneit of Policy-bolders. 4Dividenda declardpey* aSter Po as are thre yerns
aid. WM HENDRY, W ,
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BRITISH AMERICA
ASSURANCE COMPANY.

Notice is hereby given, that the following calls, being

the remainder of the

SUBSCRIBED STOCK,
have bean made, and are payable as follows, viz:--

Ten per cent. on lat April, 1875.
Ten per cent. on lot July, 1875.

Ten per cent. on lst Oct., 1875.
Ten per cent. on 3lst Dec., 1875.
Shareholders wili be permitted to anticipate any or all

the above calls, and to drsw dividend fron date of pay-

ment.

By order.
F. A. BALL,

Manager.

LIFE ASSURANCE BUSINESS
o,

British Companies in Canada
IN 1874.

Compiled from the Returns made to Government lu
compliane with the Act 31 Victoria, Cap. 48.

Sec. 14.

No. of Amount
Name of Company. Polieies ef Policies.

(New.) (New.)

Positive Goveynment.. 314 #478,500 00
London and Lancashire .., M 1700
Standard ........................... 187 518,1"4
Scottish Amiable ............ 71 229,108 W
Briton Medilo .............. ... 159 215.10648
Life Association of Scot-

land...................... 198,47920
Reliance ........................ 77 106,500
Royal...............................25 78,w9 6
Commercial Union..........27 5%28980
Qun ......... ............ 10 81,20060

&io~o London &

Soottish Provincial........... 19 28.5008
Ednburgh ................. 54 84

The POSITIVE haa only beon one yoar in Canada,
yet none o! 8h. long est&blished British offtoos, with
thefr organisations comploted for years, did as large
a uew blisinese. Such evidenoe o! the. public appre.
ciation of 8h. advantageo offéred by the POSITIVE
speak louder tsa wordy advertisements.

For rates and aIl information apply 80
THO8. B. G1PPITH, F. C. IRELAND,

Agent. Torouto. Manager,
M5 Notre Dame Streit, Montreal.

HASTING 2UTUAL
Fire Insuranee Company,

Havlng ralsed a Quarante. Capital, nov cover ail classes
off riaka. Applicatons for agencies are sollcited from
qualifled persons in aIl places nt repesentid lu Ontario.

ik JAMES H. PECK,
Secretary.

Beefile,Jely 17, 84.

Insurance,
Twenty-ninth Annual Btatement

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January x, 1874..................... 036,e66,802 2o
REcBsvEU IN 1874.

For Premiumu.................07,512,154 27For Interest and Rent ......... ,536,850 83
- $10,049,013 10

DISBURSED IN 3874. 846,315,815 30
To PoLtCv-HoLoas:

For claims by death and ma-
tured endowments........... . 8,600,s03 71

Surplus returned to Policy.
holders ....................... 3,037,872 83

Lapsed and surren'd policies 790,072 65

ExPEsss:
Commission to Agents ......
Salaries of Officers, Clerks,

and ail others employedon
sa ..ry...................

Medica Examinera' fees...
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes,....................

06,428,149 19

*615,o00 04

68,088 89
20,925 50

r05,930 29

480,044 72
539,353 54

7,477,547 45
Balance Net Assets, December 31, $38,838,267 85

SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... @84,51,o8o 8
Loans upon stocks and bonds ............ .282,383 78Prenium notes on policies in force ......... 7,r89,793 86Cost of Real Estate owned by the CoY ... ,403,683 33CoBt of United States Registered Bonds ... ,630,836
Coat of State Bonds ........ ........... 613,900 00
Cost of City Bonds ........-.-.................... 1,746,625 ooCost of Bank Stock.-............................. 80,205 00
Coat of Railroad Stock ........................... 26,ooo oo
Cash in Bank, at interest ........................ 70
Cash in Compmny's ofce ........................
Balance due f t agents, securqd........... 71,757 05

-38,838,267 85
no:Interest accrued and due...... $r,26t,85s o

Market value of stocks and
bonds over cout .............. 307,376 20

Net prems. in course of col'n. 1,103 88
Net deferred quarterly and

semi-annual premrume ... 34,096 04
î,6c5,428 14

Gros. assets, Dec. 31, 1874 *40,443,695 99
LiA»iLT.rtas:

Amount required to re-in-
sure ail outatanding poli-
cies, net assuming 4 per
cent. interest..............35,832,186 on

All other liabilities ............ 779,926 51
*36,6Sî,îra 5î

Surplus, December 3i, r874... 3,8.583 48Increase of assets during z874........... 63,473 9QRatio of ex se of management to re-
CePts in 174 ..................................... 8.06 Pr cent.

Polides in force Dec. Si, 1874, 65,3z6, insur'g $85,366,633
JAS. GOODWIN, PrednILt.

JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PHRNIX
Fire Insurance Company. of London.

5s5TA L555D lu 1782.
GENCY ESTABLISHED IN CANADA IN 38o4.

Unlimited liabili of ail the Stockholders, and
large Reserve Funds. oderate rates of premium.

GILLESPIE. MOFFATT & Co.,
General Agents for Canada,

310 St Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

EstaMish, 3840.

Head Office for the Dominion of Canada:
City Bank Chambers,

3o0 ST. JAMES STREET, MONTREAL.
Drascroa:

The Hon. John Hamlton. Dun MacDonald,Esq.
Robe t Sim s, Esq.
JAS. GRANT, Resident Secrstazy.

Isuranue.

BÉITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over..... OCgggg
Annual Income, over......... ....... *,as,ooo oo
Goverement Deposit, over .. ............ . oo,ooo oo

Policles payable durIng lifetime at ordi-
nary life rates,

(By application of profits

Chief Offices, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager
Toronto Office-No. 56 Wellington Street East.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital............................. . oo,ooo
Funds Invested in Canada...............650,oo0
Government Deposit for benefit of Can-

adian Pollcyholders....................... 1S0,000

CAaNAD BoAoR or Dîascoas.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
Sia A. T. GALT, K.C.ILG.
THEODORE HART, Esq.

G. F. C. Siuri, Resident Secretary.
Medical Refere--DuNcAN C. MAcALLum, Esq., M.D.
Standing Countel-Fsxo. GasRsî:n, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWRST
CURRENT RATES.

Dwelling Houses and Parm Property Insured on
Special Terms.

Lirva PoLcEas are issued at rates as low as are cousis-
tent with the security offered. Liberal Surrender values.

Claims payable one month after proof of death.
1 . F. C. SMITH,

9V Chief A gen for Ek. Dosuse.i, Msé alg.

THE MONETARY TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

uvOrSD To

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

mente, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

svsscRIPTIoN PaRcs

CANADIAN SUBSCRIBERS........Os a yeSr.
BRITISH " ........ 10. st. a Yer.
AMERICAN " ........ 3 U. 0. cy.

Canadian Postage >re-paid on Foreign Subscripmtons.

Book and Job Printing.
Having extended our promises and fitted up a Job

Department,we are in a pétitionto A11 aIl orders lntrusted
to us with neatness and punctuality.

Office-No. 64 Church Street, Toronto, Ontario

J. M. TROUT, Busiess Maqngr,


