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rhe Leading Wholesale Trade of Toronto

OUR PRINTS
AND

tDRESS GOODS
ARE UNSURPASSED FOR

Styles and Finish.
SEND FOR SAMPLES AND QUOTA-

TIONS.

JOHN MACDONALD and CO.'S

Il and 23 WELLINGTON ST.
TOROiITO.

30 and 3a FRONT STRET-,

38 FOUNTAIN STREET, MANCHESTER, ENGLAND.

Toronto, April 7, 1875.

The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co.,

HAMILTON.

Are now opening their Spring supply of

)JI~ OODnS,
which they will have

READY FOR INSPECTION BY THE 20TH INST.

Always on hand--

Dundas Mills Manufactures,

Hochelaga Sheetings,

Elora Carpets.

March 9, 1875.

The Leading Wholesale Trade of Toronto.

1875.

A. R. McMASTER

and BROTHER,

Dry Goods Importers,
AND DEALERS IN

C A N A D I A N
AND

American

The Leading Wholesale Trade of Toronto.

1875. EARLY SPRING. 1875.
Gordon Mackay & Co.

WILL SHOW ON

THURSDAY, 4TH MARCH,
CONTENTS

800 PACKAGES

]'\TE UOOJ9S
Being first arrivals of this Season's importations, when
they hope to see their many friends.

Full lines of

Manufactures, 1 CANADIAN & AMERICAN GOODS.
Nos. 4 AND 12 FRONT STREET WEST,

TORONTO.

OFFICBs-34 Clement's Lane, Lombard St., Lond on, E. C.

Toronto, Jan. 1875. 32-ly

SMITH & KEIGHLEY,

No. 9 Front St. East,

TORONTO,
Have now in stock a large assortment of STAPLE
GROCERIES comprising:

TEAS
Gunpowders, Young Hysons, Uncolored Japans, Con-

gous and Pekoes.

SUGARS
Hogheads and barrels Yellow Refined Sugars ail grades'

Barrels Dry Crushed..4 Granulated.
" Extra Ground.
" Chippings tor Confectioners use.

SYRUPS
Pale Amber Syrup.
Second quality Amber do.

Extra Bee Hive do.
Extra Golden do.
Golden Drops do.
Standard do.

MOLASSES I:nD H:e.ds.
To all of which they ca 1 the attention of the trade.

Also a full assortment of the

Celebrated Lybster Mill Produc-
tions on hand.

Toronto, 26th February, 1875.

SAMSON,

KENNEDY,

and GEMMEL,

invite attention to their

STOCK OF

FANCY DRESS GOODS
IN WHICH ARE MANY CLASSES

Strictly C0ellllll to Theasdeles.

44 SCOTT AND 19 OOLBORNE BTS.,
TORONTO.

Toronto, March 30. l875.



THE MONETARY iIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

The Chartired Banka.

BANK OF MONTREAL.
EaTABLIsHEDIN I88.

CAPITAL SUBSCRIBED, 812,000,00C
CAPITAL PAID-UP, - - 11,957,000
RESERVE FUND, - 5,000,000

Head Office, - Afontreal.
BOARD OF DIRECTORS.

DAVID TORRANCE ESQ . . President.
GEORGE STEPHEN, Esq. . Vica-President.
Hon. Thos. Ryan. Hon. Donald A. Smith.
Peter Redpath Esq. Sir A. T. Galt, K.C.M.G.
G. W. Campbel Esq., M.D Edward Mackay, Esq.

. W. Ritebie, Esq., Q.C.:

R. B, ANous, Esq., Ge. Ma*.

Branches and A gencies in Canada.
Montreal, Brockville, Stratford
Quebec, Belleville, Sarnia,
Toronto, Cobourg, Newcastle, N.B.
Hamilton, Guelph, Picton,
St. John, N.B., Halifax, N.S., Perth,
Ottawa, St. Marys, Simcoe,
London, Port Hope, Cornwall,
Kingston Peterboro', Lindsay,
Brantford, Goderich, Fergus.
Moncton, N.B. Chatham, N. B.

Agnt in Great Britain.-London, Bank of Montreal,
27Lombard Street. London Committee-Robert Gil-
lespie, Esq., Sir John Lubbock, Bart., M.P., Brice Hugh
Pearse, Eq., Sir John Rose, Bart., K. C. M. G.

Bankers Is Graat Brtai.-London, The Bank of Eng-
land; The Union Bank of London; Messrs. Robarts,
Lubbock & 'Co. Liverpool, The Bank of Liverpool.
Scotland, The British Linen Company and Branches.

Agents in the United States.-New York, Richard Bell
and C. F. Smithers 59 Wall Street. Chicago, Bank of
Montreal, corner of La Salle and Madison Streets.

Bankers in the United States.-New York, The Bank of
New York N B.A.; the Merchants National Bank.
Boston, The Merchants National Bank. Buffalo, The
Farinera and Mechanics National Bank. San Fran-
cisco, The Bank of British Columbia.

Colonial and Foreign Correspondents.-St. John's Nfd.,
The Union Bank of Newfoundland. British Columbia,
The Bank of British Columbia. New Zealand, The
Bank of New Zealand. India, China, Japan, Australia
-Oriental Bank Corporation.

The Canadian

BANK OF COMMERCE.
Head Offce, Toronto.

Paid-up Capital - - - $6,000,000

Rest - - - - - - - 1,800,000

DIRECTORS.
HON. WILLIAM McMASTER, President.

ROBT. WILKES, EsQ., M.P., Vice-President.
Noah Barnhart, Esq. Adam Hope, Esq.
F. W. Cumberland, Rq. James Michie, Esq.
William Elliot, Esq. T. Sutherland Stayner,Esq

George Taylor, Esq.

W. N. ANDERSON, General Manager.

JNO. C. KEMP, Inspector.

Nm York-j. G. Harper,J. H. Goadby, and B. E.Walker,
Agents.

Barrie,
Cauga,
Ga t,
Hamilton,
Montreal,
Peterboro',
Simcoe,
Toronto,
Windsor.

saANcHBs.
Brantford,
Collingwood,
Goderich,
London,
Orangeville,
St. Catharines,
Strathroy,
Thorold.

Chatham,
Dundas,
Guelph,
Lucan,
Ottawa,
Sarnia,
Trenton,
Woodstock.

Commerciafcredits issued for use in Europe, the East
and West Indies, China, Japan, and South America.

Sterling and American Exchange bought and sold.
Collections made on the most favorable terms.
Interest allowed on deposits.

BAuraRs.
New York-The National Bank of the Republic.
Lesadn, England-The Bank of Scotland.

The Chartered Banks. The Chartered Banks.

BAN FMERCHANTS BANK
BRITISH NORTH AMERICA, capital $9.OOOOOO

Incorporated by Royal Charter. Head Office, - ontrea.
PAID-UP CAPITAL, £1,000,000 STG. BOARD OFDIRECTOR.

SIR HUGH ALLAN..........Preuident
London Office-Ix4 Bishopgate St. Within. HON. JOHN HAMILTON, Vice-President.

1 -Damase Masson, Esq. Andrew Allan ,Esq.
COURT OF DIRECTORS. Adolphe Roy, Esq. Wrn* F. Kay, Esq.

Henry R. Farrar, J. J. Kingsford, Hector Mackenzie, Esq.
Alexander Gillespie, Frederick Lubbock, JACKSON RAE . . Gen. Manager,
Richard H. Glyn, A. H. Philpotta, JOHN ROBERTSON, Inapector.
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater. BRANCHES AND AGENCIES.

General Manager-CHARas McNaB. Montreal. Napanee.
Secretary-R. W. BRADFORD. Toronto. Brampton.

BANKERs.-The Bank of England; Messrs. Glyn, Hamilton. Elora.
Mille, Currie & Co. Kingston. Lindsay.

NEw YoRK.-Agents-H. A. Tuzo and D. B. David- Lnvon. Amnte.
son. Chatham. Orangeville.

SAi FRANcisco.-Agents-Archibald McKinlay and Gait. Pembroke.
H. W. Glenny. Ottawa. Mitchell.
Branchs and Agencies in Dominion of Canada.Waterloo, OntBritho ndAgnie i Dmnin fCaad.Ingersoll. Tilsonburg,

ONTARio.-London, Brantford, Paris Dunnville, Ham- St. Thomas. St.John'eQue.
ilton Toronto, Napanee, Kingston, ôttawa, Arnprior, Stratford. St. Hyscinthe.
Renïrewv R--lin. Sorel.

0w,.,. Round. Renfrew.QUaBEc.-Montreal, Quebec. Walkerton. Fergus.
NEw BRUNSWICK.-St. John, St. Stephen, Fredricton, Prescott Beauharnois.

Moncton.Perth- Gananoque.Moncon.Levis. Winnipeg, Manitoba.«
NOVA ScoTA.-Halifax. Agents in Great Britain.-London, Merchants Batk of

Bama CouunÂ.-VctoiaBarkrvile.Canada, 32 Lombard Street. London Committre-RightBITIs COLU IA.-Victoria, Barkerville.Lrd Ligar, G. . B., Hu Edmonston Mont-
Agents:-Liverpool-Bank of Liverpool. Australia- San

Union Bank of &ustralia. New Zealand-Union Bank Elq. HUGH MUIl, Manager.
of Australia, Bank of New Zealand. India,Bankers Great Brtain.-The London joint Stock
Japan-Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies-Colo- Agentsin New York.-Walter Watson and W. J. deB.
nial Bank. Paris-Messrs. Marcuard, Andre & Co, jugrani6 Wall Street.

ur, O ~ Baniks in New York.-The National Bank of the Re-
ROYAL CANADIAN BANKpublic.

CAPITAL, - - 82,Q00,000. D MNO AKCAPITL, $,QOO000. Notice is hereby given that a Dividend of four per centHead Offlce, - - Toronto, Canada. upon the apital Stock of this Institution ha. been this
day declared for the current haif year, and that the saine

DI RETORS.wil1 be payable at the Banking Ho use, in thiu city. onDIsd after Satur ay, the firet day of May next.HON. ALEX. CAMPBELL, Senator, President. The Transfer Books will be cloaed froi the i6th to the
WM. THOMSON, Esq., (of the firm of Thomson & 3oth April neat, both day. inclusive.

Burns) Vice-President. The Annual Meeting of the Stockholder, for the elec-
His HonorJohn Crawford, Q.C., J. H. Dumble, Esq. tion of Directos for the ensuing year, wilI be held at the

Lieut. Gov. of Ontario. James McGee, Esq. Banking House in this City At twelve o'clock noon on
Hon. Jq n McMurrich. David Galbraith. Wednesday, the twenty.sirh day o! May next.
Williaî arber, Esq., M.P.P.

SIR , HUGH R. H .BETHUNE, Cshier.
England and Scotland-London, National Bank of Scot-

land, London.
Ireland-Ulster Banking Company, Belfast.
New York-National Park Bank, R. Bell, C. F.

Smithers.
This Bank is one of the financial agents for the Gov-

ernment of the Province of Ontario.
Interest allowed on deposits and current accounts, as

may be agreed on.
Letters of Credit issued, regotiable in Britain, China,

Japan, France, Germany, and West Indies.
Branches.

Montreal. Belleville. Chatham. Newmarket.
Hamilton. Galt. Woodrtock. Seaforth.
Stratford. Clinton. Ayr. Norwich.
Prince Arthur Landing.

BANK OF TORONTO,
C.AN A.D A.

DIRECTORS.
WM. GOODERHAM, Esq., Toronto, President.
AMES G. WORTS, Faq., Toronto, Vice-President.

, WM. CAWTHRA, Esg., Toronto.
A. T. FULTON, Esq., Toronto.
WM. FRASER, Esq., Port Hope.
WM. CANTLEY, Esq., Oakville.
GEORGE GOODRRHAM, Esq , Toronto.

Cashier-GEORGE HAGUE.
Branches-Montreal, Peterboro', Cobourg, Port Hope,

Barrie, St. Catherines, Collingood.
Foreign Agents-London- e City Bank. New York

-The National Bank of Commer.e . Messrs. Bell &
Smithers. Chicago- Messrs. Geo. C. ýmith & Bro.

The Bank receives money on deposit, and allows
nterest according to agreement.
Interest allowed on current cash accounts.
Letters of credit issued available in G;eat Britain, the

West Indies, China, and Jaan,

Toronto, 3iSt March, r875.

ONTARIO BANK.
HEAD OFFICE, - BOWMANVILLE, Ont.

DIRECTORS.
HON. JOHN SIMPSON, PRESIDENT.
HoN. T. N. GIBBS, M.P., VIcE-PRssIDENT.
HoN W. P. HOWLAND C B Lieut.-Gov.
HON. D. A. MACDONALD, M.P.
C. S. GZOWSKI Esq.
J. P. LOVEKIN,a
WM. McMURTRY, Esq.

Agents for the Government of Ontario.
Branches.-Guelph, Lindsay, Montreal, Oshawa, Peter-

boro', Ottawa, Port Perry, Port Hope, Pembroke,
Toronto, Whitby, Mount Forest.

Fore* Agents.-London, Eng.-Bank of Montreal.
New York-R. Bell and C. F. Smithers. Boston-
Tremont National Bank.

METROPOLITAN; BANK.
MONTREAL.

CAPITAL SUBSCRIBED, - - fx,oo0,ooo

HENRY STARNES, President and Man. Director.

A. F. HINCKS, Cashier.
Branch-Coaticook, P. Q.

Agents in London, Eng.-Bank of Montreal.
Agents: in New York-Bell & Smithers

1164
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Banque Jacques Cartier.
Incorporated by Act of Parliar'ent

CAPITAL, - $2,000,000

Pesident : Vice-President:
ROMUALD TRUDEAU. C. S. RODIER, Jun

Cashier-H. COTTE.
BDIRcToRs.-Nazaire Villeneuve, V. Hudon, . B.
Ceau.dry, Andre Lapierre, P. M. Galarneau, Jo n L.assidy, L. J. Beliveau.

FOREIGN AGE CIEs.--London-Glyn, Mills,'Currie &CO. New York-National Bank of the Republic. Paris,'rance--de Rothschild Freres.

NIAGARA DISTRICT BANK
Established 1853.

Head Office, St. Catherines, Ont.
rDIRECTORS.

THOMAS R. MERRITT, President
HY. CARLISLE, Esq., Vice-Pre sident.
HON. AS. R. BENSO N, Senator, St. Catharines.
S. S. NKIN, Esq., St. Catharines.
ROB. LAWRIE, Esq., St. Cathtrines.
JOHN BROWN, Esq., Thorold.

C. M. ARNOLD, Cashier.
Acncies-Ingersoll, Port Colborne.
Foreign Agents-London, Eng., Bosanquet, Salt & Co.New York, The Manhattan Bank. Chicago, The Bankaf Motreal. Oswego, Second National Bank.

BANK OF HAMILTON.
CAPITAL SUBSCRIBED, - - $1,000,000

lead Offce, - - - Hamilton.

DIRECTORS.
DONALD McINNES, Esç., President.
JOHN ST UART, EsQ., Vice-President.

anes Turner, Esq. Edward Gurney, Esq.
acob Hespeler, E . Dennis Moore, Esq.

Iohn Proctor, Esq.
H. C. HAMMOND, Cashier.

A7ents in New York-Massas. JOHN J. CIsco & SON.Agents in London, England-TmE NATIONAL BAN oF
COTLAND.

Listowel -
PORT ELOIN
GEoRaBTowN

'Agencies.
- W. CORBOULD, Agent.
- H. S. STEvEN, Agent.
- E. A. COLQUHOUN, Agent.

ST. LAWRENCE BANK.
CIncorporated by Act of Parliament AD. 1872.)CAITA , - - - $1,000,000.

:HEAD OFFICE-TORONTO.
DIRECTORS.

J. C. FITCH, Euq., President.
JOHN COWAN, Esq., Vice-President.
CAPT. THOS. DICK.
A. THORNTON TODD, Esq.
W. F. ALLEN, Esq.
R. C. AMIESON, Esq., Montreal.
K. F. LCKHART, Cashier.

Blradford-A. H. Ireland, Agent.
Colborne-Robert A. Moir ent.
London-J. C. P. Phillips, Agent.
Newcastîo-J K. Allen, Agent.
Strathro-J. B. Cummid Agent.
Agents n New York-R.Bell& C. F. Smithers.
Agent in Montreal-The Bank ofMontreal.

Union Bank of Lower Can.
CAPITAL, - - $2,000,000.

Head Office, Quebec.
DI RECTO RS.

CHARLES E. LEVEY, Esq., President.
HON. THOS. McGREEVY, Vice-Prsident.

Hon. Geo. Irvine, ohn Sharples sq.,
D. C. Thomson, Eu, . B. Renaud, Esq.,
Andrew Thomson, Esq.

Cashier--P. MacEwen. Asst. Cashier-J. G. Leitch.
BRANcn-s. avings Bank (Upper Town,) Montreal,Ottawa, The Rivera.
Poreign Agmuts.-London-The London and County

Batik -New York-National Park Bank.

The Chartered Banka.

MOLSON'S BANK.
CAPITAL, - - - $2,000,000.

BOARD OF DIRECTORS.
Molson, Eaq, Pres. T. Workman, Esq., Vice-Pres.

. Hudon, E , Thos. C Eaq.,
T. J. Claxton, . R. W. Sheperd, sq.

Honourable D. L. Macpherson.
HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.

BRANCHES.
Brockville-J. W. B. Rivers, Manager. Exeter-E. W.

Strathy, do. London-Jos. Jeffery. do. Meaford-P.
Fuller, do. Morrisburg - G. K. Morton do Owen
Soun.-T. À. Joy, do. Rimouski-J. G. olbassa, do.
Smith's Fa 13-A. L. Thomas, do. Srrel--A. D. Durn-
ford. do. St. Thomas-Thos. Blakenry, do. Toronto-
L. H. Robertson, do. Windsor-C. D. Grasett, do.
Welland-J. W. McGlashan, Agent.

AGENTS.
Quebec and Ontario--Bank of Montreal Branches and

Agencies. New Brunswick and P.1 E. Island-Bank of
New Brunswick, St. John, N.B. Nova Scotia-Bank of
Montreal, Halifax, N.S. Newfoundland -Commercial
Bank, St. Johns.

IN oREAT BRITAIN.
London-Bank of Montreal. Messrs. Glyn, Mills,

Currie & Co. Messrs. Morton, Rose & Co.
IN UNITED STATES.

New York-Messrs. Morton, Blis & Co., Messrs. Bell
& Smithers, Mechanics National Bank. Boston-Mer-
chants National Bank. Portland-Casco National Bank.
Chicago-First National Bank. Cleveland-Commrcial
National Bank. Detroit-Second National Bank. Buf-
falo-Farmers & Mechanics National Bank. Milwaukee
-Wisconsin Marine and Fire Insurance Co. Bank.
Toledo-Second National Bank.

Collections made in all parts of the Dominion and
returna promptly remitted at'lowest rates of exchange.

UNION BANK OF HALIFAX
Capital - - - $1,ooo,ooo.

DIRECTORS:
J. A. MOREN, Esq., PRES1IDENT.

JOHN GIBSON, Esq., VECE-PREsIDENT.
Hon. ROBT. BOAK, M. P. BLACK Eaq.,
W. P. WEST, E , W. . STAIRS, Esq.

EDWARD SMITÀ, E: q.
W. S. STIRLING, Esq., CASasR.

Agency at Annapolis, Nova Scotia.
Agents in London-Westminster Bank.
Agents in New York-Duncan, Sherman & Co.
Agents in Boston-Williams & Hall.
Agents in Montreal-La Banque du Peuple.

BANK OF NOVA SCOTIA.
Incorporated, 1832. Capital, $1,000,00o.

PREsIDENT-JOHN S. MACLEAN.
CAsiER--W. C. MENZIES.

Head Office - - Halifax.
Agencies in Nova Scotia:

Kentville, Amherst, New Glasgow,
* Yarmouth, Pictou, North Sydney, C.B.

And in New Brunswick-St. John.
London Agents-Williams, Deacon & Co.

Bank of British Columbia
(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,00,OD0 (WITH POWER TO INCREASE)
DIRECTORS.

T. W. L. Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespi Esq.,
(London Director Bapk of Montreal) Deputy Chairman.
as. Ande, son, Esq., (Messrs. Anderson Anderson & Co)

en Colville, E., (De ty Governor kudson's gay Ca.)
H. D. Harrison, Esq., esa. Falkner Bell & Co., San
Francisco). Sir John Rse, Bart., K.d.M.G., (meurs.
Morton, Rose & Ca., London.) G,(ess
London Office-5 East India A venue, Leadenhall Street,

London.
Branches at San Francisco, California; Portland, Ore-

gon ; Victoria British Columbia.
A ents in danada and the United States-The Bank

af Montreal.
The Baik of Montreal will undertake collections or

other Beakng business in conneçtlon with the Province
io British Calumbia through the bove Bank.

Victoria, B. C., April 3,1873.

The Chartered Banks.

Eastern Townships Bank
CAPITAL . . . . $Ioo,ooo
RESERVE FUND . . . 24o,ooo

BOARD OF DIRECTORS.
R. W. HENEKER, Pres. I C. BROOKS, Vice-Pres't.
B. Pomroy. A. A. Adams. Hon. J. H. Pope.
G. K. Poster. E. O. Brigham. G. G. Stevens.

Head Offloe-Sherbrooke, Que.
WM. FARWELL, jr. . ... Cashier.

BaANcHES.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

A ents in Montreal-Bank of Montreal.
ndon, England- " "

Boston-National Exchange Bank.
Collections made at ail accessible points, and promp

remitted for.

CITY BANK MONTREAL
HEAD OFFICE-MONTREA.

AGENCIES.
Toronto, Sherbrooke

DIRECTORS.
SIR FRANCIC- HINCKR . . . President.
R. J. REEKIE, Esq. . . . Vice-President.
John Grant, Esq. Robert Moat, Esq.
W. W. O ilvie, aq. A. M. Delisle, Esq.
Henry S. iffin, Esq. J. B. RENNY, Cashier.

Agents in New York-TheNational Bank of the Re.
public. In Boston-Messrs. Kidder, Peabody & Co.
Bankers in London-Alliance Bank (Limited), The Na-
tional Bank.

UNION BANK,
PRINCE EDWARD- ISLAND.

Incorporated by Act of Parliament I868.

HEAD
BRAN

CHARLES PALMER, ESQ., President.
GEORGE MACLEOD, Cashier.

OFFICE at CHARLOTTET
CH at SUMMERSIDE.

OWNI

AGENTS in

Montrea......... Bank of Montreal.
New York ............. National Park Bank.
Bouton................Merchanta' National Bank.
London, Eng ................... Union Bank of London.

LA BANQUE DU PEUPLE.
CAPITAL $2,000,000.

Head Office, - - Mlontreal.
J. PRATT, Esq., President.
A. A. TROTTIER Esq., Cashier.

FOREIGN AGENTS.
London-Glynn, Mille, Currie & Co.
New York-National Bank of the Republic.
Quebec A gecy-La Banque Nationale.

MARITIME BAN K,
OF THE DOMINION OF CANADA.

ST. JoHN, N.B.

Capital - - - $1,000,000.
Head Office, - - St. John, N. B.

President-JAMES DOMVILLE, Esq., M.P
Vice-Presi Et-ZEBEDEE RING Rsq

DIRECTORS.
J. V. TROOP, Esq.
Hon. W. MUIRHEAI, Senator.
GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
ALFRED RAY, Acting Cashier.

AoE NT s.-Quebec, Ontario and Nova Scotia- Bank ci
Montreal, its Branches and Agercies. New York-Bel:
& Smithers. Chicago-Bank of Montreal Boston-
Merchants National Bank.
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THE FEDERAL BANK
OF CANADA.

CAPITAL, - - - - $1,000,000

REA OFFICE, - - TORONTO.

BOARD OF DIRECTORS.
S. NORDHEIMER. Esq., - - President.
WM. ALEXANDER, Esq., - - Vice-President.
Edward Gurney, Jun., Esq. Benjamin Lyman, Esq.
William Galbraith Esq., John S. Playfair, Esq.

President Corn Exchange. Geo. W. Torrance, Esq.

H. S. STRATHY, Esq., Cashier.
BRANcHEs-London, Simcoe, Guelph and St. Marys.
AoRNTs.-London, Eng.-The City Bank, Thread-

needle Street.
New York-American Exchange National Bank.
Canada-Bank of Montreal and its Branches.
Collections made in all parts of Canada and the United

8tates.
Gold and Currency Drafts on New York bought and sold.
Interest allowed on Deposits according to agree-

ment.

BANK OF OTTAWA,
OTTAWA.

DIRECTORS:
JAMES MAcLAREN, Esq., President.
CHARLES MAGEE, Esq., Vice-President.

C. T. Bate, Esq. Alexander Fraser, Esq.
Robt. Blackburn, Esq., M.P. Allan Gilmour, Esq.
Hon. George Bryson. Teorge Ha Esq.

ion. L.R.Church,M. .
PATRICK ROBERTSON,

Cashier.
Agency-Arnprior. Agents in Canada-Canadian Bank

of Commerce. New York-J. G. Harper & J. H.
Goadby. Londo, Eng.--Allianc Bank (Limited).

IMPERIAL BANK OF CANADA.
Capital Authorized .................... ,oooacp
Capital Subscribed ....................... 620,000

DIRECTORS:
H. S. HOWLAND, Esq., President,
T. R. MERRITT, Esq., Vice-President, St. Catharines,
JOHN SMITH, Esq., T. R. WADSWORTH, Esq.,
H ON. JAs. R. BENsON, WU. RAMSAY, ESQ.,

St. Catharines, R. CArEEi, EsQ.,
P. HuoHEs, EsQ., JOHN FIsSEN, EsQ.,

D. R. WILKIE, Cashier.
The Bank was opened for the transaction of a general

banking business on Monday, the î5th March, in the
offices In the Masonic Hall Toronto St., adjoining those
of the CANADA PERMAN4ENT LOAN and SAVINGS
CO. Gold and Currency Drafts on New York and Ster-
ing Exchange bought and sold. Deposits received and
interest allowed. Proihpt attention paid to collections.

PICTOU BANK,
PICTOU, N. S.

SUBscRIBED CAPITAL $5oo,oo

DIRECTORS:
JOHN CRERAR, Pres. 1 R. P. GRANT, Vice-Pres.
WM. GORDON, Esq. JOHN R. NOONAN, EsQ.
ROtERT DOULL EsQ. SAAC A. GRANT, Esq.

JAMES KETCHIN, EsQ.
TkiOS. WATSON, Manager.

AoENTs.-Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, ".,-l & Smithers.
London, Eng., 1 perial Bank.

STADACONA BANK,
QUEBEC,

CAPITAL, - - - 81,000,000
DIRECTORS.

A. JOSEPH, . . . President.
P. GARNEAU, M. P. P. . Vice-Pres.

A. P. Caron, M. P. John Ross.
William Drum. G. R. Renfrew.
T. H. Grant. Joseph Shehyn.
T. Ledroit.

WM. R. DEAN, Cashier.
Agients in the Dominion-Bank of Montreal." New York-Bell & Smithers.

" hiago-Bank of Montreal.
Lenien, Engusnd, National Bank of Sotland.

Financial.

MERCHANTS' BANK
0F HIALIFAX.

CAPITAL, - - - - 81,000 000

DIRECTORS.
THOMAS E. KENNY, EsQ., President.
HON. JEREMIAH NORTHUP, Senator, Vice-Pres.

James Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.
eorge Maclean, Cashier. Joseph Wier, Esq.

Agents in Ontario and Quebec-Merchant's Bank ot Can-
Agent in Prince Edward Island:

Charlottetown .................. Owen Connolly, Agent.
Summerside .................... Stephen McNeill,

Agents in Nova Scotia:
Antigonish-T. M. King. Bridgewate,-Andrew Gow.
Picteu-Wm. Ives. Sydney-J. E. Burcheil.
Truro-John B. Dickie. Weymouth--C Campbell,Jr.

Maitland (Hanta Co.)-David Frieze.

THE QUEBEC BANK.
Incorporated by Royal Charter, A.D. 1818.

[CAPITAL 3,000,000.

Head Office, Quebec,
BOARD OF DIRECTORS.

JAS. G. ROSS, Esq., - - President.
WILLIAM WITHALL, Esq., Vice-President.

Sir N. F. Belleau, Knight.
Henry Fry, Esq. R. H. Smith, Esq.
T. H. Dunn, Esq. A. F A Knight, Esq.

JAMES STEVENSON, Esq., Cashier.
Branches and Agencies in Canada:

Ottawa, Ont. Toronto, Ont. Pembroke, Ont.
Montre.l, Que. St. Catharines Ont. ThreeRivers, Que

Thorold, (Ont.)
C. HENRY, Inspector.

Agents in New York-Messrs. Maitland, Phelps & Co.
Agents in London-The Union Bank of London.
Agents in Paris-Gustave Bossange.

LA BANQUE_.NATIONALE
HEAD OFFICE, QUEBEC.

CAPITAL AUTHORISED . . . $2,ooo,ooo
" SUBSCRIBED . . . 2,oo
" PAID-UP . . . . 1,954,o00

DIRECTORS.
HON. EUGENE CHINIC, President.
HON. ISIDORE THIBAUDEAU, Vice-President.
Hy. Atkinson, Esq. 01. Robitaille, Esq., M.D.
Hon. U. J. Tessier. C. Tetu, Esq.

P. Vallee, Esq.
FRS. VEZINA, Cashier.
Agenc3 -Sherbrooke, P. Q.

Montreal Branch-William Moffatt, Manager.
Ottawa Branch-Sam. Benoit, Manager.
Agents in New York-National Bank of the Republic.
England-National Bank of Scotland.
Other agencies in all parts of the Dominion.

STINSON'S BANK,
HAMILTON, ONT. Established 1847

Allows four and five per cent interest on depoits.
Deals in New York and Sterling Exchange, United
States Stocks and Bonds. Drafts issued on New York
Chicago and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York-Agents of the Canadian Bank
Commerce.

Bankers in London-National Bank of Scotland.

CANADA PERMANENT
LOAN & SAVINGS COMPANY,

INCORPORATED 1855.
PAID UP CAPITAL, - . - - ,5aaO00
RESERVE FUND, - - - - - 457,481
TOTAL ASSETS, -. -. -.-.-. 3,415482

OFFIcE-Masonic Hall, Toronto Street, Toronto.

SAVINGS BANK BRANCH.
Deposits received on deposit, and interest allowed at

5 and 6 per cent. per annum, payable balf-yearly.
Beingguaranteed by the capitaland assetsofthe Company

amply secured by mortgages on approved real estate,depositors are et all times assured of perfect safety.
J. HERBERT MASON, Manager.

Financial.

THE FREEHOLD
Loan and Savings Co.

TORONTO.
ESTABLISHED IN 1839.

CAPITAL, $5oo,ooo, IN SHARES OF $roo EACH:
RESEkVE FUND, $120,000.

President, - - - HON. WM. McMASTER.
Secretary-Treas. - CHARLES ROBERTSON
Inspector, - - - ROBERT ARMSTRONG.

OffBee Cor. Church & Court Ste., Toronto.
N.B.-Cash advanced on Freehold Property, on long

credit, and easy terme of payment. Deposits received
on Interest.

WESTERN CANADA

LOAN & SAVING COMPANY.
Offices: No. 70 Church St. Toronto.

CAPITAL- ---- $700,000
RESERVE FIJND - - 17o,oo
TOTAL ASSE TS - - - - 1,553,000

President-Honorable Geo. W. Allan, Senator.
Vice-President-Samuel Platt, Esq., M.P.
Secretary-Walter S. Lee.

Money riceived on Depost and interest allowed there-
on. Money Loaned on the security of improved city or
farm property.

Toronto, Jan. 27. j875.

HURON AND ERIE
SAVINGS& LOAN SOCIETY

INCORPORATED 1864.
JOHN BIRRELL, Esq., President.
CHAS. STEAD, Esq., Vice-President.

Paid up Capital ............................................. $75o,oo0
Deposits in Savings Bank ........... ,............. 500,ooo
Reserve Fund .............................................. so,aoo

Money advanced on the security of Real Estate in
large on small amounts, and on favorable terme of repay-
ment.

Deposits received in the Savings Bank, and interest
allowed at 5 and 6 per cent per annum, payable half-
yearly.
OFFIOE-Richmond Street, London, Ontario.

L. GIBSON, Sec. and Treas.

THE CANADA
LANDED CREDIT COMP'Y

Are prepared to make Loans on approved

Real Estate Security.
It offers amongst others the followiffg advantages:-
i. The mortgage is at a long da. , but may be dis-

charged at any time, on usual notice
2. Repaid gradually by a Sinking Fund.
3. Interest paid half-yearly or yearly, and not in ad-

vance.
4. Interest only charged from date of Cheque.
5. No Commissions allowed or charged.
6. No expenses of renewals.
7. Loan completed with greatest despatch.
The Companyalso purchases mortgages at liberal rates.
Forms of application may be had of the local valuer*

or by writing direct to the Company's office.

Company.s Office, SYMONS, Secretary.

23 Toronto Streeet, Toronto.11

THE CITY OF TORONTO

PERMANENT BUILDING AND SAVINGS
SOCIETY.

DIVIDIEN IWO. 2.
Notice is bereby given that a Dividend at the rate of

eight per cent per snnum u si the pasd.up stock of tbis
Society, bas this day been declared for the half year end.
ing 3otb inst. and that the same will be payable at the
Society's Office, No. 38 Toronto St., on and after Satur-
day, the i5th day of May next. The Transfer Books will
be closed from the rsth to the 3oth April, both days if-clusive. By order of the Board.

GRO. E. WINGATE, Sec.-Treas.
Toronto, April 5, z875.
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Financial.

LONDON AND CANADIAN
Loan & Agency Co.

(LIMITED).

PREsIDENT-HON. W. P. HOWLAND, C.B.
VIcE-PRESIDENTS:

C. S. GZOWSKI, Esq., C.E.
. DONALD A. SMITH, Esq., M. P.

M ney lent on security of Improved Farms, and pro-ductve City and Town Property.
Ortgages purchased.

Deposits received.
J. G.

Exchange Buildings, Toronto..

MACDONALD
Manager.

CHRISTIAN, GALT & CO.,

BANKERS, BROKERS
AND

GENERAL FINANCIAL AGENTS.

384 Notre Dame Street, Montreal.

Dunn, Davies & Co.,
OP THE STOcK EXcHANOE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiation of Mortgages and

Financial Arrangements generally.
117 ST. FRANCOIS XAVIER STREET, MONTREAL.

W. DUNN, J. TRY-DAVIES.
Bank of L Ca r of Quebec Bank and of Union

Campbell & Cassels,
C.0.CAmPBELLJ 56 &58 King SireetEast, [W.O.CAssELs

TORONTO,
BANKERS AND BROKERS,

Sterling Exchange, American Currency, Bonds and Stock
Gold, Silver and Canadian Stocks and Sncurities

Bought and Sold.
OaDEas EXEcUTED PUOMPTLY oN BEsT TRMs.

Robert Beaty & Go.
EXCHANGE OFFICE,

BANKERs, BRoKERs &c.,

53 King Street East, opposite Toronto St., Toronto.

DRAFTS ON NEW YORK, GOLD, SILVER, UN
current mony, Mortgages, Stockà, Lands, Houses&c., bought and sold at best rates. Orders by TelegraphOr letter promptly attended to.

Interest paid on Deposits. 18-3m

ALEXANDER & STARK,
(Formerly Blaikie & Alexander,)

STOCK BROKERS.
Orders from the country for purchase or sale of

Stocks, Mortgage8 d Debenture8, Promptly
A ttended to.

1O KING STREET EAST, TORONTO

KIRK & HOB8ON

STOCK & EXCHANGE BROKERS,
(Of the Montreal Stock Exchange),

10 Hospital Street, Montreal.

Stocks, Bonds, Debentures, etc., bought and sold on
margin or for cash. Orders promptly attended to.

REaREucEs.-The President, Directors, and Cashier
of the Union Bank f Lower Can .da

Financial

E. FORD,
STOCK AND SHARE BROKER

Member of the Stock Exchange,)
83 St. Francois Xavier Street, Montreal.

Stocks, Shares, Bonds, Debentures, and all classes
negotiable securities, bought and sold on commission and
on Margin.

MacDOUCALL BROTHERS,
STOCK BROKERS,

Members of the Stock Exchange,
Buy and sell STOCKS and BONDS in Canada, the
United States, and London.

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,
STOCK BROKERS.

ST. SACRAMENT STREET, MONTREAL-(MEMBERs OP THE
sTOCK EXCHANOE.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTs•
Mess. s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL &- DAVIDSON,
BROKERS,

North Bri.ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,
CORRESPONDENT.-The Bank of Montreal, London-

Messrs. Morton, Rose & Co., London; The Bank of
Scotland in Edinburgh, Glasgow and Dundee; Messrs.
Cammann & Co., New York.

Jas. 8. Macdonald & Co.,
BANKERS AND BROKERS,

MEMBERS OF THE STOCK EXCHANGE,
Haifat, N. S.

Transact a General Banking Business. Exchange pur-
chased.

Drafts on London, New York, Boston, and Montrealat lowest rates.
Stocks, Shares, Bonds, Debentures, and all negotiable

securities bought and sold.
Collections made on ail accessible points.

H. M. WATSON. T. M. WATSON.
WATSON BROTHERS'

Stock È 8tei'lln Echalie Bri'oers,
(Member of the Stock Exchange,)

20 Toronto Street,
TORONTO.

Stocks bdught er sold on margin or for Cash.

FYSHE & COMINCS,
Stock, Gold & Exchange

BROKERS,
31 WALL STREET, NEW YORK.

Stocks, Gold & Exchange Bought and Sold.
Loans negotiated, strictly on Commission.
AIl orders will receive prompt attention.

TiHos. FysHE, W. L. Comnos,
Laes one of the Agentsof th, Member of the N. Y. StochBank of B. N. A merca. and Gold Exchange.

Hime, Baines & Co.,
STOCK BROKERS,

20 King St. East, Toronto,
Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.
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Financial.

C. H. SITsERs, W. M. DONALD,
Member N.Y. Stock Exch. -iember N.Y. Gold Exch,

SMITHERS & DONALD
Bankers and Brokers.

Stocks, Bonds, Gold, Government Securities and Foreign
Exchange bought and sold on Commission.

SgPInterest allowed on Deposits.

ROOM 34, DRÉXEL BUILDINGS,
No. 3 BROAD STREET, NEW YORK.

Refer, by permission, to Agents of the Bank of Montreal

LAWRENCE BUCHAN,

STOCK BROKE.R,
(Member of the Stock Exchange)

General Financial Agent,
Orders for Investment or on margin promptly at-tended to.

22 King Stret East, - Torento

B. ALMON. L. C. MActinross,
(Late Bank of Nova bcotia.)

ALMON & MACKINTOSE,
BANKERS, BROKERS,

AND

General Financial Agents,
HALIFAX, N. S.

Al branches of Banking and E cchange Business trans-
acted.

Collections made without charge. Are prepared te
give every information regarding business concerne in
the Maritime Provinces.C

J. D. Crawford,

STOCK B R O K E-R,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

TORONTO SAVINGS BANK
72 CHIgRCH STET.

DEPOSITS RECEIVED, FReM TWENTYcents upwards; invested In Governument and other
iret class securities. Interestallowed atS5andô6percent

Loans on Stock and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Bank of Deposit-Canadian Bank of Commerce.
JAMES MASON, Man.agr

JAMES & PHILIP BROWNE,
(Formerly Philip Browne & Co.),

BANKERS AND STOCK BROKER8,
Members of the Toronto Stock Exchange,

YONcE ETREET, TORONTO.

HENRY O. SCOTT

STOCK AND SHARE BROKER,
(Member of th# Stock Exchangs)

Agent Quebec Fire Assurance Co.,
3s Francois Xavier Street,

MONTREAL.

W. MOWAT & SON,

Bankers and Brokers,
MOWAT'S BLOCK,

Wefington Street, STRATFORD.
Special and prompt attention paid to Collections.
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,The Leading Wholesale Trade of Montreal.

JOHN HATCHETTE & Co,
Late Moore, Semple & Hatchétte. successors to

Fitzpatrick & Moore,
Importers & General Wholesale Grocer8,

Wine aa Spirit Merchaats,
College Buildings, College Street,

MONTREAL.

MORRIS, TASKER & 00.,
PRTT.A»bELPHI U. S.,

Manufacturera of
Wrought Iron Tubes and Pipes.
Rubbèr Coated Pipes-rust proof.
Screwing Stocks and Maclnery.
Tapa, Reamers, Drills and Dies.

&c. &c. &c.
SOLE AGENTS IN CANADA,

JOHN TAYLOR & BRO.,
12 St. Sacrament St., Montreal.

A. RAMSAY & SON,
Manufacturera & Importera of White

Lead and Colore Cround In 011.
A full stock of GLASS, in Star, Diamond and Plate.

OILS-In Raw, Boiled and Pale Poiled,of Blundell'sand
other makea.
LubricatinS Lard, Refined & Brown Seal Cod,&c.

IN MISCELLANEOUS-Glue, Sand Paper, fîrusbes
of all kinds, and a full stock of al the miscella-
neous requirements of the Trade in our line.Warehouse-37, 39 and 41 Recoliet Street.

Factory-z6 to 22 cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE

Manufactured by
JOHN L. HARDMAN & Co.,

Office and Factory; 107 and zo Queen Street,
MONTREAL.

SW Price Lista on application.

N. S. WHITNEY,
importer of Foreign Leather, Elastic Webs,

Prunella Linings, etc.,
r4 ST. HELEN STREET, MONTREAL

W. and F. P. Currie and Co.,
zoo GREY NUN STREET,

Imprters of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES. GAS TUBES,
Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Shoot Copper, . Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Painte, Paving Tiles,
Ingot Zinc, Fire Clay, Garden VasesPig Lead, Flue Cavers, Chimney Tope
Dry Red Lead. FIRE BRICKS, Fountains,
Dr White do, OvAn< Plpa
DATENT ENCAUSTIC PAVING 'ILES, &c.

MANUFACTURERs a
Sofa, Chair and Bed Springs.

A large stock alway on hand. 34-

JAMES ROBERTSON,

GENERAL METAL MERCHANT
AND MANUFACTURER,

Canada Lead and Saw Works.
Works-Queen, William and Dalhousie Streets.
Office and Warehouse-ao Wellington Street,

MONTREAL.

BEVINGTON & MORRIS,
Wholesale Leather and Fur Merchants,

LONDON, ENGLAND.
Rpresented in Canada by Sculthorp & Pennington.

WM8EU E, 880 8T. PAUL STREET, MONTREAL.
Stocks of Furs, Skins and Leather always on hand.

The Leading Wholesale Trade of Montrea.

WINNING, HILL & WARE,
Distillers and Manufacturers

Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse d Offlces, 889, 891 St. Paul St.
DISTILLERY & BONDED STORES,

287 and 289 Commissioner'8 Street,
MONTREAL.

THOS, ROBERTSON & CO,,
9, 11 & 13 Chenneville St.,

MONTREAL,
HEAVY HARDWARE MERCHANTS

And Im ters of Engineers', Boiler-maker', Steam-
fitter', Plumbers' and Gasfittera Supplies.

Dealers in Pig Iron and Metals generally, Boiler
Plates, Sheet Iron, Tubes and Rivets, Iron Pipe and
Fittin 'Galvanized Iron, &c. Engineers' Stocks and
Dies, Witwortb's Thresd.

Orders taken to import on favorable terme.

J. A. MATHEWSON,
Importer and

WHOLESALE GROCER
202 McGILL STREET,

MONTREAL.

CASSILS, STIMSON & CO,,
IMPORTERs oF

Foreigi Leathers and Shoe Goois,
Commission Merchants in

DOMESTIC LEATHER.
10 Lemoine Street,

MONTREAL.

THE COOK'S FRIEND
BAKING POWDER

Io a Staple Article, in demand everywhere. The Trade
supplied on liberal terms.

W. D. McLAREN,
Manufacturer and Proprietor of the Trade Mark.

Union MIis, 55 and 57 College Street,
MONTREAL.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, d1c.

3 and 5 DEBRESOLES STREET,

MONTREAL.

BLACK & LOCKE,

LEATHER MERCHANTS
MONTREAL.

The Leading Wholesale Trade of Montreal.

MORLAND, WATSON & CO.,
Iron d Hardware Merchants,

And Manufacturera of all descriptions of

Saws, Axes & Edge Tools
Nails, Horse Nails, Horse Shoees

Tacks, Paeints, Lead Pire, Shot, Leather and Rub-
ber Belting, Files, Spades, and Shovels,

DAWSON'S PLANES, &c., &c.

Agents National Tube Works Co., Boston.

385 dt 387 ST. PAUL STREET,
MONTREAL.

J. H. SEMPLE,

Importer and Wholesale Grocer,
53 St. Peter St., cor. Foundling,

MONTREAL'

GUSTAVE BOSSANGE,
GENERAL COMMISSION MERCHANT

And Exporter of French Manufactures,
z6 RUE DU QUATRE SEPTEMBRE,

PARI S.
Represented in the Dominion of Canada by

BOSSANGE & GARDINER,
30 Hospital St., Montreal,

Sole Agents for Boccart, Fleury, Paris; P. Flon Pere,
Chaney.j

THE CANADOAN RUB8ER COMPANY
OF MONTREAL.

Manufacturers of Rubber Shoes,
FELT BOOTS, BELTING, PACKING,

Hose, Car Springs, &c.
Works-Papineau Square, MONTREAL.
Office and Warerooms, 335 St. Paul St., "

Agency--22 Front Street Wcst, Toronto.

W. L. Kinmond & Co.,
P. LEIoHTON KINMOND. ARNOLD G. FENwIcE.

RAILWAY SUPPLIES
PROPRIETORS OF

Canada File Works
Canada Steel Spiral Spring Work.

Canada Leather Bilt Works
Works at Oote St. Paul. Offloe, 393 St. Paul

Street.
MONTBJ-E.AL.

Our FILES are warranted equal to BEST IMPORT.
ED, and will ht found L')WER IN PRICE.Leather Belting made of genuine Imported EnglishOak Tanned Leather. A'so Superior Lace Leather.

OUR

Ra/lway Reverse Col/ Steel Spiral Springs
are stamped and warranted, and will outstand anythingOf the k in use. Importera of

Rails, Ohairs, Fish-plates, Spikes, Truck
Bars, Boiler Tubes, Rubber Belting,

Rose and Packing, canvas Hose,
Guage Glasses, Jotter Pins,

And every description of Engineering Supplies.
N. B.-The Trade invariably protected.
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The o.iigWoesî rdf Montreal.

. G. Mackenzie & Company,
Importers

ANDI

Wholesale Dealers in
B3 RITISH & FOREIGN DRY GOODS,

381 & 383 ST. PAUL STREET, MONTREAL.

JONES & BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS
And Commission Merchants.

IRA S.for LOWMOOR and STAFgORDSHIRE

KVPPS' Celebrated Cat Spring Steel Tyres,

Gen1i Drawer Bras Tubes, Wheels, Injectors, and

RAI oc of KRUPPS CAST SPRING STEEL,RA A. M. JOES, onhand.
ONES.J. B. BURLAND.

SHAW BROS. & CASSILS-1
TANNERS,

Ani
DEALERS IN HIDES & LEA rHER

13 Recollet Street, Montreal.

ALEX. SEATH,
IMPORTER OF

BRITISH AND FOREIGN
FANCY LEATHER,

FRENCH CALF AND KIP,

EMNGLISH WHOLE KIP,
PrUnella Lininge, Elastio Webs,

and every description of
SHOE MANUFACTURERS' GOODS

WHOLESALE.
18 Lenoine Street,

MONTREAL.

MACDONALD,

MOODIE

&co
WHOLESALE

HIAT TERS
AND

FURRIERS

Nune' Buildings, 35 & 37 St. Peter St.,

MONTREAL,

W. R. ROSS & CO.,

GENERAL MERCHANTS,
AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,
Merchants Exchange, No. ii St. Sacrament St.

MON T R IA L.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,
No. i52 McGILL STREET,

MONTREAL.
Samples sent by mail whon desired.

CLARK'S ELEPHANT 6-CORD
MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS
is made specially for use on

SEWING MACHINES.
This Superior Thread is strong, free fromn knots, asd

recommended by the Sewing Machine Agents throughoutthe world as the BEST for Hand and Machine Sewing.Orders received from Importing Houses in the Tre
only.

A Full Assorted Stock always on band.
Price Lists furnished on application.

FRED. BIRKS,
Sole Agent Dominion of Can.,

1 St. Helen Street, MontreaL

PORTLAND CEMENT.
ROMAN CEMENT.

WATER LIME.

FOR SALE LOW
For immediate delivery in lots to suit.

COPLAND & McLAREN,
Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of

ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and

Rough Plate, &c.)
PAINTERS'& ARTISTS'MATERIALS, BRUSHE8,AC.

3 and5 DEBRESOLES STREET,
M O N T R E A L.
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The Leading Wholesale Trade of Montreal.

RohottoRli LiIoI & o's.
STOCK OF

D RY G 0.0 D S
Will be complete in all departments by

Monday, lst March.
CORNER

LEMOINE AND ST. HELEN STREETS,

MONTREAL,

Mercantile Snunmanj.
THE Imports of Halifax for March were

$776,435, being an increaseover those of March,
1874 of fi z6,820.

GRoUND GYPsUm, or plaster imported for
agricultural purposes, has been transferred to
the free list.

PARLIAMENT has authorized the Postmaster-
General to bring into effect the postal law on
the ist of May instead of the ist of August, as
originally intended.

THE death is announced of D. Curtis Haynes,
of St. Catharines, Ont. The deceased was an
old resident of the town, a prominent banker
and business man, and was also American Con.
sul at this point.

MoST of the lighthouses in the Gulf of St.
Lawrence have been' got in order and lit, some
of them as early as the ist inst. Small.craft
are arriving in Quebec from lower ports, and
pilota are out.

MR. CHICOINE, the " repatriation agent", as
he is called, of Quebec Province, has departed
for the States with full powers and instructions
from the Local Government for the proseau.
tion of his mission.

THERE are fifty-five screw tugs regularly
engaged in towing lake vessels on the St. Clair
and Detroit rivers. These are fitted with
engines varying from fifty to four hundred horse
power, and it is computed that their total tow-
age capacity equala that of ro,ooo horses. It
is less than twenty years since the first tug, a
side-wheel steamer, was employed on this route.

Mr. JOHN RoBERTsON, one of the oldest Dry
Goods importers in Toronto, died a few days
ago. He had been in business here nearly
forty years, and not only succeeded in building
up a good trade, but left it established upon a
sound basis. Kingston has also lost one of its
oldest merchants, Mr. George Robertson, who
carried on quite an extensive wholesale grocery
trade. Both the establishments will, we pre.
sume, be continûed by the sons, who have
latterly had much to do with the management.
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LEITCH , MACLEAN. & Co.,
GENERAL MERCHANTS

ANIÇD IMPORTERs OF

PIG IRON, CHEMICALS,
Te", Sootoh Ro-a"S.u.-r, &.., a..,

432 to 436 St. Paul Street,
MONTREAL.

1875. SPING. 18'75.

T. JAMES CLAXTON & Co.
IMPORTER OF DRY GOOD,

MONTREAL, MANCHESTER4
Canada. England.

Our Stock in
Now Comploe. in 07027 Departmoat.
Orders sent direct to the house will have particular at.

tention.
T.JAMES CLAXTON & COCaverhill Buildings, St. Peter Street, Montreal.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

Shelf &Heavy Hardware,
Crockery, China, Glassware,

AND DsALIas IN

Canadian and American Vanufactures
OF

HARDWARE AND AGRICULTURAL
IMPLEMENTS,

10 & 12 Front Street West, Toronto.

GRAY, RENNIE & Co.,
25 Front Street West, Toronto.

SPRING 1875.
Our Stock of

GENT'S FURNISHINGS,
OORSETS & SKIRTS,

I worthy of the personal in atton of Every Buyer in
lhe Market.

GRAY, RENNIE & CO

NEws cornes from Cape Breton that, owing to
to the severe winter preventing the usual import.
ation, there is a scarcity of provender for cattle
and horses, and flour and meal are scarce.
There is scarcely (so says the telegram) a barrel
of four to be had in any town in Cape Breton
county.

Tas Huntington Copper and Sulpher Mining
Co., in Shefford, Quebec, gives some indication
of activity in purchasing lately 9,ooo corde of
fire wood for smelting purposes.

A LOCAL journal announces in apparent good
faith that " a silver mine has been discovered
at Tiverton, Ont.," which is in the county of
Bruce. We believe that whilst a well was be-
ing dug some. specimens were obtained of silver-
bearing ore. We can hardly, however, call it a
mine just yet.

A bridge Vas sought to be built over the St.
John River, at or near Fredericton, N. B., in the
interest of the New Brunswick Railway Co.
The project bas been disallowed, however, upon
the ground that such a bridge would interfere
with navigation.

A CHIEF ENGINEER is wanted for the Harbor
Trust of Montreal. The Commissioners say
that they require one who is accustomed to
Hydraulic Works and able to direct extensive
dredging operations.

THs want has been felt and expressed by
Canadians who have visited Britain, of some
medium by which books, parcels, baggage, and
a hundred other matters, could be readily and
cheaply transmitted between the two countries.
It is probably in part to meet this want that the
European & American Express & Agency Co. is
forming. It is to have offiçes in Liverpool, Lon-
dona a4 Montreal as principal points.
. A,0maàxy is forming in Ottawa for the pur.
Po" of-building Machine Shops and Agricultural

The Leading Wholesale Trade ln Toronto.

WALKER, EVANS & Co.,

Manufacturers, Importers and Whole-

sale Dealers in

BOOTS'AND SHOES,
No. 16 PHŒNIX BLOCK,

FRONT STREET WEST,

TORONTO.

P. G. CLOSE & CO.,
WHOLESALE

G-R OC ER
TORONTO.

59, 61 and 63 Front St. East,

The Leading Wholesale Trade of Toronto.
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We have received and opened out

869 PACKAGES
OF

SPRING GOODS.
Our Stock is very well assorted. Inspection invited

TERMS LIBERAL.

THOMAS WALLS & CO.
39 FRONT STREET WEST.

DOBBIE & CARRIE'S
STOCK FOR THE SPRING

WILL BE FOUND

LARGE, WELL ASSORTED,
ATTRACTIVE, AND UNSURPASSED IN VALUE

DOBBIE & CARRIE,
9 FRONT STREET WEST,

TORONTO.

Works in Winnipeg. Foundries and Iron Works and to make it a 25 foot channel $r,5ooooo
are but few in number there so far, and there more was necessary. If the whole of that
can be no doubt that they will be wanted. amount was taken out there would be nothing

Tiss week bas been a busy one among the left to carry on the works for improving the
wholesale bouses. A good many buyers were harbour of Montreal, which in bis opinion,
in from the country towns making careful pur. would require to be as expensive a work as the
chases on a more limited scale than in previous whole work of deepening the lake and river."
seasons, this is as ia should be. Remittances He contended [that the Government should
are rçported as coming in pretty well. assume the whole responsibiliy, and release

A FREQUENT mistake of young Houses n the Board of Harbour Commissionersufrom its
obligation to pay interest, since the harbour ofaays i to dfftoo ntmuh busi es forthir b exised not merely for the benefit of the city,

ins Inte was ifferent withea Wthes ae wut for that of the whole Dominion. The wbole

six or eight years business in Hardware, during aeconmae ondi thathein ovement should

wich it appears tbey not only made no moneyassme t o erp it a ea

but sunk even their original capital ; the profits oIL MATTERS IN PETROLIA.
on the limited business don being too slight oia o o a Cteressnet b
in bear the heavy expenses of doing il. Thus that o ohe oespon.T
in avoiding Scylla in the shape of bad debts, PETROLIA, April 12, 1875.
they ran upon Charybdis in the shape of inade- It is all serene here : both Associations have
quate profits or too lender a turn-over. We amalgamated, and there is now one Oil Ring.quat prfit ortoc aledera trn-ver Weincluding the Refiners' and Producers, fixed forwere about to say that this modest policy is to fiftceen months, so that dealers cannot speculate
be preferred to its opposite, inasmuch as its with Refiners, as there is only one Refiner-the
effecit is confined to the firm who adopts it, but London Refiners' Association. Nothing new to
the hardware trade generally will not admit its note. Several new wells in their different
harmlessness, for they declare that such houses anxiety is felt as to the resuit of the well drilling
as the one in question so cut down prices as to on lot i6, 8th con., as it will open a new field.
prevent any one getting a living profit. This The shipments this week have been small and
case at all events is suggestive to beginners as no sales to note: crude, 85c to fi per brl.

adding another to the many difficulties to be -The followin is a corrected statement of
faced by those % ho enter into business these the Canada business of the Imperial Insurance
days. Compan of London for 1874, the report sent

to the overnment being incomplete: Total
AT A late meeting of the Montreal Board of net premiums, 134,794 59; Number of

Trade " Mr. Young explained that by the act of Policies new and renewal, issued, (4,54) ;
Parliament, which empowered the 'Board of Amount of same, 812.302,987 97; Amount

at risk, $10.452,343 98; Numr of Polices[larbour Commissoners 10 deepen the river, on which losses have occurred, 81 ; Amount
$r,5oo,ooo was given to them at five per cent., of loss as paid, 468,886 46; Amount of loss in
on condition that the Board paid the interest suspense, 17,461 14; Amount of loss resisted,
on the amount. This was for a 22 foot channel, nil; Amount of preni4ums earned, $139,570 oo;

Amount of premiums unearned, 857,650 58.
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The Leading Wholesale Trade of Toronto.

WM. B. HAMILTON,
(Late CHILDS & HAMILTON),

NANUFACTURERS à WHOLESALE DEALERS

BOOTS
N

& SHOES,
15 & 17 FRONT STREET EAST,

TORONTO, ONT.

THOMAS LAILEY and CO.,
IMPORTERS

AND

Wholesale Clothiers,
DEALERS IN

AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,

TORONTO.

H. A. NELSON & SONS,
IMPORTERS OF

Fan-cy Goods, Toys, &c.,
MANUFACTURERs OF

BROOMS, BRUSHES & WOODEN WARE
of every description.

56 & 58 Front Street West, 91 to 97 St. Peter Street,
TORONTO. MONTREAL.

PIRE REcoRD.-London, April i.-A fire
broke out in a frame building on King street
Occupied by Messrs. Watson & Constantine,
architects, on the upper flat, and by Messrs. R.
& J. Ley, plumbers, on the lower. The whole
ifterior of the building was destroyed, including
all the plans and tracings gf the architects.
Loss between 12,ooo and 83,000.

Bridgwater, N. S.-McKeans mill which was
burned some time ago, was insured for 8g,ooo,
Yiz.: 84.ooo in the North British and Mercgitile
and 13,000 in the Imperial. The loss was com-
Promised at 12,666.66, for the former, and $3,000for the latter

Port Lambton, April 8.-Mr. Sewell's Mam-
mOth stor:, with stock, was entirely destroyed
by fire this morning. Estimated loss tr5,ooo.

Belleville, April 8.-A fire broke out at March-
nMont. The building was insured in the Citizens'
for 12,ooo, and in the Western for $1,250. Miss
Bilbrough's effects were also insured in the
Western for Si,ooo, and were mostly saved.

Corunna, Ont., April g.-The dwelling house
0f Mr. John Moylan of this place was destroyed
by fire this afternoon. The furniture was saved.
The house and contents were insured for #400.

Riguad, April ra.-Felix Duchesne's barns and
sheds were destroyed by fire at East Hawkes-
burry No insurance.

Tara, April 13.-John Small's flowering mill
was burned. insured in Gore 13,000 on grain;
Waterloo Mutual $2,400; Western on grain

1.900.
CampbelIford, April g.-A fire broke out in

S. & B. C. Johns Grocery and consumed nine
buildiga, the insurances are as follows : on
Johns grocery Stock 1r,50o in Beaver Mutual.
Phoenix Botel, no insurance on building, the

The Leading Wholesale Trade of Toronto.

SESSIONS, COOPER & SMITH'
MANUPACTUKESs. IMPOvaS31 ANDW1OLESALB

DICALBRS IN

Boots and Shoes,
36,38& 4oFRONT STREET WEST,

Toronto, Ontario.

JAS. cOOPER. J. C. SMITH.

PRIME NEW FRUIT.
100 TO 1,000 BOX LOTS,

VALENCIAS.
LAYERS

SULTANAS,
PRUNES, &c.,

AT LOWEST PRICES.

ROBT. J. GRIFFITH,
(Late W. & R. Griffith.)

Established 1861.

KING & BROWN,
MANUFACTURERS 0F

FINE BOOTS & SHOES,
NO. 27 FRONT ST., TORONTO.

Our fine lines are now made as follows:-Men's in two
widths, B. & C. size- and half do.; Boys' in two widths,
B & C sizes and half do.; Ladies' in seven widths, AA,A,Ai, B B4 C & C sizes and half do. Straights and
R:ghts and Lefts; Misses' in two widths, B & C sizes
sizes and half do.; Childrens in two widths. B & C sizes
and half do. Rights and Lefts and Straights. Each
boot is stamped on bottom and lining with our name,
width and size. AA, very narrow; A, narrow; A
slight medium B, medium BÎ, Full medium C, wide, Ci
very wide.
J. D. KINo. CHAs. BaOwN.

stock was insured in Provincial for Sr.ooo.
Donald Kenedys building, occupied as a grocery
insured in Provincial for $8oo ; Insurance on
stock owned by J. G. Matheson r.200 in
Beaver. The Campbellford Hotel owned by R.
Cockburn $1,6oo Western,' total loss. D.
Adams stock in Hotel insured in Beaver for
86oo. The brick store of C. G. Adams was
slightly damaged covered by insurance in the
Liverpool, London, and Globe.

Cornwall, April 14 .- A fire broke out in the
picking-room of the Canada Cotton Mills,
destroying a quantity of cotton and damaging
the building and machinery.

Belleville, April 12.-The Moira mills, owned
by Mr. S. M. Hicks, was destroyed by fire on
Saturday evening. The building, which is of
stone, was completely gutted, most of the
machinery being utterly destroyed. The walls
were also much damaged. Ford's paper mill
adjoining was saved with much difficulty. Loss
about bio,ooo; insurance on the building for
$4,000; loss on stock $î,5oo; insured for
$i,ooo in the Provincial.

Guelph.-A fire broke out in C. Raymond's
sewing machine factory and destroyed the build-
ing. Most of the machines were saved. The
insurance amounts to 016,300; in the Western
13,300, British American 06,o00, and North
Biitish and Mercantile #7,ooo.

Woodstock, mApril ro.-This morning, about
one o'clock, a fire broke out. in the extensive
cabinet factory of James Hays causing the to!al
destruction of the building and premises, and a
large portion of his stock. The loss is estiniated
at about SI5,ooo ; insurance about 82,ooo.

The Leading Wholesale Trade of Toronto.

NEW SPRING GOODS
ARRIVING BY

Every Steamer.

126 PACKAGES

ALREADY RECRIVED.

IMOFFATT BROS, & COa
No. 38 Yonge Street.

Toronto, Feb. 5, 1875.

OUR

-GREAT TRADE
STILL CONTINUES.

SALE

M ]D M 0 M-.A iNA T T S
Who have not visited us will do well

To Come This Week.
STOCK COMPLETE

In every Del artment.

HUGHES BROTHERS,
62 YONGE STREET.

Toronto, April, 1875.

Seventy-Second Season

John Robertson, Son& Co.

SPRING STOCK COMPLETE.
Buyers visiting Toronto during theensuing

week are requested to examine
our

ei LARGE STOCK.__m
24 & 26 Wellington Street West.

Cobourg, April ii.-This morning, shortly
after five o'clock, the premises occupied by
Messrs. Brown & Braden, grocers took fire.
Very little of the stock was removed, that re-
mair.ing in the store being nearly a total loas
from the effects of fire and water. It. is, how-
ever, partially insured. Lois not known.

Toronto.-The house occupied by Michael
Heydon was destroyed b fire. The lois was
not more than a iroo. Not insured. Another
fire broke out in a frame building on Chèry
street, occupied'by Charles F. Kider.:T-e lois
was 1300, which as covered by insurance.

London, April 12.-Part of Mooikead's cab-
inet factory was destroyed by fire. Ibe iusur-
ance on that part of the factory amounts to
17,500-2,000 in, the Western, 3,ooo in the
Royal, 81,500 in the Royal Canidian, $5 oo in
the Gore Mutual, and 5oo in the Waterloo
Mutual. The loss will not exceed that amount.
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Bryce McMurrich & Co.
ARE NOW RECRIVING THEIR

SPRING IMPORTATIONS,
And Solicit an EARLY VISIT from their Customers

and the

TRADE GENERALLY.

WÂanousoum-4 Yonge Sreot, TORONTO.

N.B.-Owing to the depressed state of Trade in
Britain, many lines of (roods have been purchased at
very lm prices, and BU YERS wil find it much to theis
interst to visit the Markets, and inspect Stocks P¢rson-
sHy, instead of ordering from Trane lrs Samples.

HE MONETAfRY TimE5,
AND I RADE REVIEW.

TORONTO, CAN., FRIDAY APRIL 16,1875

PRESENT POSITION OF THE PACI-
FIC RAILWAY.

The great enterprise of connecting the
Atlantic and Pacific Oceans by railroad, in
which the Dominion in now actively en-
gaged, should excite the interest of every
Canadian who bas anything at stake in the
country. The work is a gigantic one for
less than four millions of people to under-
take, but when the effect which its prose-
cution will have in populating and develop-
ing our rich Western praries is considered,
there is reason to hope that the burden
will not press too heavily on the Dominion
and its resources. The time for the com-
pletion of the road has been extended to
18go. This will give eighteen years from
the period when the surveys were begun,
and that length of time ought to suffice to
complete the magnificent enterprise, al-
though possibly, not without some increase
of the present rate of taxation.

It is well known that the policy of the
existing Government is to make such por-
tions of the railway as will, in conjunction
with the long stretches of water between
Ontario and the Northwest, speedily -give
us easy access through our own territory to
that land of promise. The legislation
necessary to carry out this portion of the
scheme has already been obtained, and the
work may now be said to be under way.
The present position of this portion of the
work can best be understood by a brief re-
ference to the engagements which the
Government has entered into.

The Easternterminus of the railway has

been fixed near Burnt Lake, a point about
30 miles south of Lake Nipissing. To con-
nect this end of the road with our existing
railway system, Parliament has voted a
subsidy of $12,ooo per mile to the Canada
Central Co., to enable it to extend its
road to wherever the junction may be, near
Burnt Lake. This extension will be about
12o miles, and we understand the work is
to be immediately proceeded with. From
Burnt Lake to the mouth of French River
-a stretch of 85 miles-we have what is
known at present as the Georgian Bay
branch, although we have been informed
on high authority that it may yet be a part
of the main Pacific line. Others however,
believe this to be geographically impossible.
The contract for this section has been let
to Senator Foster (since resigned) the price
being $1o,ooo per mile in cash, interest
at 4 per cent. for twenty-five years on
the sum of $7,500 per mile, and 2o,ooo
acres of land per mile ; the railway to
be retained by the contractor, who is bound
to run it under such regulations as the
Governor-in-Council may order. Whether
any individual can long be compelled to
run a railway at a loss, if loss there should
be, is doubtful.

Montreal and Quebec are to be put in
connection with the Georgian Bay branch
by the extension of the Northern Coloniza-
tion railway, and Toronto, Hamilton, and
the West, by means of the continuance of
the northern extension or some other rail-
way-a distance of about 65 miles. The
Governments of Ontario and Quebec are
expected to assist existing railway Com-
panies in making these connections, and
when completed, there will be continuous
Railway communication·both from the east
and west with the mouth of French River
on the Georgian Bay.

From the mouth of French River there
is uninterrupted water communication (un-
less the Sault Ste. Marie canal may be con-
sidered an exception), with Thunder Bay,
the western extremity of Lake Superior.
From Thunder Bay to Lake Shebandowan
is a distance of 45 miles, and Parliament
has just approved of the contract entered
into with Messrs. Sifton & Ward to con.
struct a railway between these points. The
contract price is $406,194, but this does
not, of course, include rails. This piece of
road, an also the Georgian Bay branch and
Canada Central extension, bas to be com.
pleted by the ist of January, 1879.

From Lake Shebandowan to Rat Portage
at the northwest corner of the Lake of the
Woods, we have another long water stretch.
By an improvement to be mnade at Fort
Francis, the number of portages are to be
reduced, but there will still remain several

between Shebandowan and Lake of the
Woods. Some of them are quite short, but
they must continue to be a great draw-
back to the Dawson route, and will prevent
its being very attractive even after the
Railway sections are completed. With the
exception of these portages, however, there
is safe and pleasant sailing all the way to
Rat Portage, the scenery in some parts be-
ing very striking and beautiful.

From Rat Portage to Winnipeg, or we
should more properly say to the Red River,
is a distance of about 114 miles. There is
a narrow, shallow neck at one part of Lake
Manitoba, about goo feet wide. It has been
decided that the railway shall cross there,
instead of going down to Winnipeg, as the
bend necessary to reach that town would,
it is estimated, cost $i,ioo,ooo additional.
The first 37 miles westwards from Rat Port-
age is a very hilly, rocky country, the ter-
mination of which is near Cross Lake. The
tenders sent in to the Government for the
construction of this section were so high,
in some cases, and the amounts so different,
that it is proposed to make further surveys,
and possibly ask new tenders. The work
will not be much delayed, however, as Par-
liament gave the Government power to let
the contract without waiting for its ratifica-
tion. From Cross Lake to Red River, 77
miles, the contract has been awarded to
Messrs. Sifton & Ward, the price being a
lump sum of $402,950, exclusive of rails.
This is $5,233 per mile.

It is confidently expected thut this mixed
rail and water route will be completed for
the season's business of 1877. It now takes
about two weeks to get from Ontario or
Quebec to Manitoba through our own terri-
tory, and it is expected that the improve-
ments now placed under contract, will re-
duce the time fr.m Montreal or Toronto to,
four or five days. If passengers or shippers
prefer an all-rail route, they can use the
American railways, and reach Manitoba vid
Pembina, for that branch of the Pacific
road was put under contract to Mr. Joseph
Whitehead last fall, and we believe the
grading of a considerable portion of it has
already been completed. It is expected to
be finished this fall. As it is generally un-
derstood that the section of the Pacific
Railway north of Lake Superior will be left
to the last, the country being very rough
and barren, we suppose our business with
the North-west will have to be donc by the
Dawson route, or partly by American ral-
ways, for many years to come. It remains
to be seen whether this will prove satisfac-
tory.

So far as the western sections of the Pa-
cific road are concerned, it is not clear
what course the Government propose te
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take. From Manitoba westwards'to the
Rocky Mountains, it is rumoured that a
large Company will be formed to make the
road, and at the same time endeavour to
Colonize the country; but no definite scheme
has yet been promulgated, although the
Premier intimated to Parliament that the
subject had been under his consideration.
The action of the Senate on the Esquimaux
and Nanaimo Railway we have commented
upon in a previous issue. As the work of
crossing the Cascade and Rocky Mountains
ls very difficuit, it is impossible to foretell
how many years it will take to connect
Columbia by rail with the rest of the
Dominion.

We understand that the letting of the
contracts for the whole railway, unless it
be the Lake Superior section, will not be
very long delayed. They may possibly be
sufficiently advanced to be laid before the
next session of Parliament.

BUSINESS LEGISLATION OF THE
SESSION.

The Session of Parliament just closed
has been fruitful of practical legislation.
And though it has been said that no Act
can be framed through which it would not
be possible to drive a coach and six, we
think the number of acts through which any
one would want to drive in this fashion has
been very small this year. Two of the Acts
passed are of first-rate importance. The
Insolvency Bill and the Supreme Court Bill
are measures which will come home to
every man amongst us who carries on an
extensive business, and especially to those
large corporations amongst us whose busi-
ness has such wide spread ramifications.
That insolvency is a difficult subject to deal
with is admitted on all hands. Make it
easy, and you open the door to fraudulent
schemers, make it harsh and 'difficult, and
it offers facilities for tyrannical and arbitary
creditors. Then, experience has proved
that insolvent estates are apt to be frittered
away in costs ; the creditor is robbed, and
the debtor has the disgrace of a small divi-
dend, all for the enrichment of a class
of officials who thrive out of the
misfortunes of the trading community.
This has particularly been the case in
England, but not to the same extent
here. The present Act aims to redress
the grievances which have been a
special subject of complaint ; how it will
operate remains to be seen. Generally we
have no great faith in Government adminis-
tration in business matters, and we do not
know if the placing the appôintment of As-
signees in the hands of the Government is a
step in advance, or otherwise. As a rule, in-
solvent laws have leaned far too much to the

debtor; this probably will be found to err
in the same direction. Discharge has been
too easily obtained. A graduated scale is
The proper principle, according to the
amount realized; and in many cases no
disharge at all would be for the benefit of
all parties. Because a man surrenders all he
has, he has no moral claim to a release from
his debts ; his creditors have a claim to
future earnings. And many men are incap-
able of prospering in business ; they had
better therefore be out of it. The present
bill must be taken, like every other act on
the subject, as an experiment, and as we
sec what its practical working is, it can be
amended or continued.

The Supreme Court Bill will have an im-
portant bearing on suits arising out of com-
mercial transactions ; it will provide a
much easier and less costly method of
appeal than a reference to England. It
may be said that the judgments rendered
will nof be so valuable. Possibly not. We
cannot have here the ripe experience and
vast legal ability of the eminent jurists who
compose the Committee of Council; but
for all practical purposes a Canadian Su-
preme Court will be sufficient, and it wil•
have the advantage of better local know-
ledge as a set off against inferior judicial
ability; besides it will be far more accessi-
ble. An appeal to England is such a costly
process, that many a man has submitted to
what he considered to be injustice rather
than incur the enormous expense involved
in such appeal. An incidental ad-
vantage will be, that a further stimulus
will bt given to our rising lawyers to fit
themselves for the carrying of these higher
prizes of their profession.

In Railway and Banking Legislation, the
Session has been fruitful. Two new banks
have received charters of incorporation,
one in Ontario, and another in Quebec.
The Bank of the United Provinces will be
added to the number of existing banks.
La Banque Saint Jean Baptiste we fear
will have a difficult experience in its own
field of operations.

A short amendment to the general Bank-
ing Act is to provide for the publishing of
the amount loaned to, or discounted for
Directors. 'I his is a useful provision, and
may prevent abuse or maladministrgtion.
But we think the sub-division of the items in
the Banking returns has now gone far
enough.

The amendment to the Dominion Note
Act is a good one of its kind; it strengthens
the specie basis for their issues; but it does
not go far eno4gh, as we have before shewn.
The Goverment, we trust, will take up the
matter in the interval of the sitting of Par-
liament, and mature a scheme, either for

abolishing the issue of promissory notes al-
together, or for the placing the busIness on
the footing of the issue department of the
Bank of England. The former is to be
preferred, for however easy the issuing of
notes may be to a government, their re-
demption is surrounded with almost insup-
erable difficulties.

By the Act to amalgamate the Niagara
District Bank with the new Imperial Bank
an end'will be put to the career of an old
institution, which in its day has rendered
considerable service to the district within
which its operations were carried on. But
it is becoming increasingly difficult for
banking institutions to hold their ground,
which are not located in one or other of the
great monetary centres. Not to speak of
the difficulty of obtaining efficient manage-
ment, there are internal difficulties which
constantly beset the administration of a
local bank, and render it practically de-
pendent at times on some of the larger
instutions for support. Of these difficulties
the Niagara Diotrict has experienced its
full share, and we are convinced that its
board have taken a wise step in amalgama-
ting with an institution having its head
office in Toronto. The retaining the Presi-
dent and Vice-President of the old Bank on
the board of the new one will be found to
to be a wise step.
Of Railway legislation we have an Act to en-

able a railway to be extended from St. John,
N.B., westward to the State of Maine: an-
other to re-arrange the capital of the Nor-
thern Railway Company, to change its
guage, to enable it ta amalgamate with ex-
tension lines ;-with a further one respect-
ing the lien of the Government on the road.
This is most important legislation for the
Company and the large district it serves,
as it will enable fresh capital to be raised
and new equipment to be provided for, be-
sides placing the road in a position to ex-
change traffic with the Grand Trunk and
Great Western. Another Railway Act
amends the law requiring Railway Compa-
nies to furnish returns of their traffic and
expenses,-a very useful piece of statistical
legislation which we would be glad to set
followed out in other directions. There are
also Acte respecting the Canada Central
and the Great Western roads; and another,
which seems unnecessary, incorporating a
company to construct a road from Quebec
to Lake Huron. We have surely had
enough of these schemes. There is already
railway communication between Quebec
and Lake Huron, and any further legisla-
tion in that direction will only subject us
to such merited reproach as was lately di.
rected against us in the money article of
the London Times. When the country has
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a large interest in a certain road it is sim.
ply suicidal to charter another to take its
traffic away from it.

Of Insurance Legislation we have Acts to
incorporate the Metropolitan Insurance
Company of Canada: the National Insu-
rance Company, the Industrial Life Insu-
rance Company, and the Ottawa Royal Life
Assurance Company. Tue business ofa fire
and marine insurance company is a simple
matter compared with that of a Life com-
pany whose obligations go on for a quarter
or half century, and may bring untold misery
and disaster, if not $hen capable of being
carried out. It is said that the stability of
a Life Insurance Company can never be
ascertained until it has been in existence
twenty-five years, for not until this time
has elapsed have the full force of its obliga-
tions been felt. The first years of a Life
Company are always easy, and apparently
prosperous, for there is a constant flow of
receipts with a very small average of claims.
But nothing is more certain than death,
'and not until the full force of this certainty
has told on a company's resources can the
experiment of its continuance be fairly
solved. We trust the new companies doing
business in Canada are founded on a stable
basis... We think, however, a much larger
guarantee should be required from such a
Company than from one which simply in.
sures against fire or risks of the deep.

Other Acte affecting commercial matters
are an act to diminish the damages recover-
able on foreign bills of exchange; an Act
to regulate the construction of Marine
Electri:: Telegraphs; also Acta to amend
the Act of the Canadian Steam Navigation
Company and the Richelieu Company; to
incorporate the Anglo-French Steamahip
Company; the European and American
Express Company; the Lower Ottawa
Boom Company; to confer certain powers
on the St. Lawrence Navigation Company;
to amend the Fisheries Act and the Coast-
ing Trade Act, and to incorporate the Rail.
ways Equipment Company and the Ontario
and Quebec Lumber and Timber Associa-
tion. The last will prove to be an admira-
ble measure if it leads to a common under-
standing as to production and manufacture
in each season.

The above-named are the principal Acts
of the Session, besides which an Act was
passed respecting the Northern Coloniza-
tion Railway Company, and also to incor-
porate a Company to construct and work a
railway from Manitoba to the Pacific Ocean.

THE SUGAR DUTIES.

An order in Council has been pased re-
mitting a part of the duty-25 cents on

each zoo lbs-on raw sugars (under No. 13
Dutch standard) and on concentrated cane
juice, which form the material on which
sugar refiners work. This measure ie,
avowedly intended to counteract the effects
of American legislation, by which a draw-
back has been allowed on all refined sugars
exported. Messrs. Redpath & Son, sugar
refiners, Montreal, represented that this
drawback would enable Americans to drive
the Canadian refiner out of his own market,
and that unless they obtained some relief
they would be compelled to close works
which would no longer prove profitable.
There were two ways in which this could
have been donc ; one by increasing the
customs duties on refined sugar ; the other
-that which has been taken-by reducing
the duty on what forma the refiner's raw
material. The course taken strikes us as
being the preferable one. It would have
been objectionable, unless the necessity
were clear, to increase the sugas duties
for any other than revenue purposes ; while
a reduction of the duties on the raw or
semi-manufactured material is consonant
with the general policy of the country and
with true political economy. Of the suffi-
ciency of the remission, we do not under-
take to judge ; but we are glad to sec it re-
ported that it u ill enable the Messrs. Red-
path to work their refinery at a profit. The
means that have been taken of counteract-
ing American legislation is different from a
countervailing duty ; but its purpose is the
same, and the questión is whether it does
not involve the principle of resorting to
countervailing duties when they constitute
the sole means of defending a menaced in-
terest, and it is one to which an answer
will have to be given.

NATIONAL FIRE INSURANCE COMPANY.-
This organization received its charter, at
the late session of Parliament, and will no
doubt soon enter the field as a competitor
for business. The capital stock of the
company is $2,000,000 with power to in-
crease to $5,ooo,o. Ten per cent. of the
capital, we believe, is to be called up imme-
diately. This will give the Company $zoo,.
ooo, a sufficient sum to commence oper-
ations with. Mr. Goff, who has had con-
siderable experience in insurance matters,
is appointed manager pro tem. The Secre-
tary, Mr. Lye, occupied a responsible posi-
tion in the Continental Fire Insurance
Company, Chicago, and is, we believe,
thoroughly posted in insurance accounts.
The Company is purely Canadian. On the
directorate are a number of sound business
men, and there is plenty of room for a
strong new company to do business through-
out the Dominion.

* CONFEDERATION LIFE ASSoCIATION.-
This institution is now affording substan-
tial evidence of meeting the expectations of
its friends and promoters. A complete re-
port of its operations, which will be found
in another part of this paper, covers a
period of fourteen months ; it shows that
the Company has issued 1,202 policies
covering lives to the amount of %1,665,908,
which is more than double the number
issued during the twelve months previous.
We notice as another pleasing feature, that
while the ratio of expenses has decreased
from 38.41 to 30.89, the assets have largely
increased. After paying an 8 per cent. div
idend to the stockholders, the Company has
sufficient funds to reinsure all risks, return
the paid-up capital, and then have a sur-
plus of nearly twenty thousand dollars.
The policyholders and shareholders may
well feel gratified at the excellent position
the Company has already attained. We
notice the old Board has been re-elected
with John-K. Macdotiald as Managing Di-
rector.

MUTUAL LIFE ASSOCIATION OF CANADA.-
The annual meeting of this Society was
held in Hamilton on the 6th inst. From
the report published in another part of this
paper it will be seen that considerable
energy has been displayed in scçuring new
business, no less than 837 policies werc
issued amounting to #946,817. The man
agement has displayed great prudence in
the careful selection of lives, 99 having
been rejected ; the losses by death have
amounted to only $5,ooo. To render the
accounts of the company perfectly intelli-
gible, a statement of liabilities should ac-
company the assets. We trust the omis-
sion will be supplied in the next annual
statement.

AniuvIAL or EIEIGaANTs.-One of the most
cheering signs of the present rather hard times
is to see the number of first-class emigrants ar-
riving and being disposed of immediately. The
business is being better managed at all points
than formerly. Care in selecting the men and
women to send out is the first point, and that
appears to be well attended to at home, judging
from the character of recent arrivals. Proper
arrangements for disposing of them on arrivai
is next in importance and this is evidently wefl
looked after in Toronto by Mr. Donaldson.
Sending them out at a proper time of the year
is scarcely less important in this climate, for it
is little less than madnes for large numbers of
emigrants to be coming here either towards the
close of the autumn or during winter. It is
impossible for men to obtain work (as a rule) at
such times, and the consequence in an idie
winter, poverty, depehdence on charity, and
miserable months of weary waiting for families,
if not actual want.

1ry4
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CaOP PEosPEcTs.-There is one consolation in
thse long and severe winters-with deep snow
lying long on the ground. They are nearly al-
Ways followed by fine crops. The snow keeps
te ground warm and protects it from the frost
Which is so dangerous to the fall wheat. It
Provides too a body of moisture which sinks
114o the ground and makes an admirable reserve
aginst the dry summer heats. Accounts all
agree as to the fine condition of the fall wheat,
and the beautiful state of preparation of the
ground for spring work. A good seed-bed is
One half the battle in raising spring crops.
Farmers have it and will doubtless make good
use of it.

CHANGEs.-The Hartford Fire , Insurance
Company has been fortunate in securing the
services of Mr. Wm. Henderson as adjuster, to
fill the vacancy caused by the resignation of
Mr. John Marr. Mr. Henderson has had a
good deal of experience, and is a painstaking
and careful inspector. We have not heard who
is to fill this position in the Provincial caused
by his resignation.

-Barley has realized such good prices this
Year that it is being very extensively sown again
this spring. We trust there may not be an
Over production and glutting of a market which
in the nature of things can only be limited.
Barley cannot be exported like wheat, and as
there is only one great market-the United
.States--it is possible easily to overstock it. It
is a good crop for the ground, as it does not ex-
haust the soil nearly as much as wheat.

MetiflgS. _ __

MUTUAL LIFE ASSOCIATION OF
CANADA.

The Third Annual Meetinç of the Members
of this company was held in their rooms on
Tuesday 6th of April, theVice-President, A. T.
Wood, Esq., M. P., occupied the chair. The
Manager stated that the Statutory notice had
been given, and read the minutes of the previous
Meeting, which were confirmed, and the Chair.
iman then called upon the Manager to read the
following

Annual Report
The business of the Association for the past

year presents improved features under every as-
pect, notwithstanding the protracted and still
existing financial depression alluded to in last
report.

The policy pursued in the development of the
business has still been to exercise the strictest
economy in permanent expenses, and to continue
the utmost liberality to agents ; and the wisdom
of this course is already made manifest by the
improved financial position of the Association
in the face of an unwonted depletion of pre-
viously existing business-caused by the inabilty
of members to continue the ayment of premiums
-- the new business secured having more than
compensated for that unavoidable loss. It is to
be borne in mind that expenses incurred purely
in connexion with the acquiring ôf new business
cannot be classed with ordinary yearly or con-
stantly entailed expenditure-agents expenses
and physicians' fees consuming a large portion
of the rat years premium, an the total amount
of such expenditure being almost in direct pro.
portion to the amount of new business.

During the year 959 proposals for Assurances
to amount of 8r, 18,8oo were received, of which
99 for Assurance of 8138,500 were declined as
in the judgment of the Board, with the opinion
of their medical advisers not in every respect
eligible risks, 837 Polices assuring $946,817,13
were issued representing new annual premiums
to amount Of 34,714.54, and the balance were
not fully completed.

Bearing in mind the comparative stagnation
of business during the past year, these figures
plainly indicate the appreciation by the public
of the existance of a Mutuai Company within
the Dominion (conferring the incomparable ad.
vantages of the mutual system), and would seem
to predicate a very extensive business in the
future.

The business on the books as at 31st Decem.
ber last was comprised in 1,482 Policies on
1,454 lives assuring $1,813,292.13, and yielding
an annual premium income of 064,797.60.

The claims by death during the year have in
all amounted to only $5.ooo. being much less
than might have been anticipated, and very far
below the indications of the mortality table upon
which the premiums are based.

As will be seen by the Financial Statement,
the investments dunng the year have been prin.
cipally in municipal debentures-a very desira.
ble class of securities, yielding a remunerative
rate of interest, and free from risk or uncertainty.

Under the Act of Incorporation the present
Board of Directors all retire, but are eligible
for re-election. It will therefore devolve upon
the present meeting to elect a Board of twelve
Directors for the ensuing year.

All of which is respectfully submitted.
A. T. WooD, Vice-President
WM. Powis, Actuary and Manager.

Statement of Receipts and Payments for tho Year
ending 3ist December, 1874.

REcEIPTS.
Balance as at 31st December, 1873 884,138 10
Premiums for the year............ 56,136 68
Interest on Investments.......... 2,992 67
Balance Bank Advances on Account

of Purchase of Debentures....... 2,496 80

145,764 25
PAYMENTS.

Re-Assuring Premiums... O 28
Preliminary Accounts

written off............ 1,282
Office furniture zo per

cent. do.............. 69
Establishing Agencies,

Agents Salaries, Trav-
elling and Commissions 14,856

Physician's Fees ....... 3,082
Expense account ...... 9,316
Directors fees........... 998
Interest on Guarantee

Fund................ 3,500
Claims paid during the

year ................ 5,000
Policy Values refunded

withdrawing members 489

59
72
46
00

00

00

33
138,622 73

Leaving a balance of o107,141 52Distributed as follows:
Cash deposited with the

Government at 5 per
cent ............... $33,333 33

Municipal Debenitures
(par value $38,890) -
yielding nearly 7 p. c. 35,272 36

Instalments of Premiums
secured on Policies.... 16,350 5a

Loans on Policies...... 826 76
Leasehold property...... 322 6g
Accrued Interest........ 14 82
Cffice Furniture..... .... 622 79
Balance of Preliminary

Account ............. 2,564 87,
Agents' Balance &c .... 17,833 38

b - ro1107,141 52

Balance as at
31st Dec. '73

Written off....

Issued during
year.........

STATEMENT oF POLICIES.
Amount

No. Assured

1117 $1,398,175 oo
472 531,70000

645 9866,475 00

1"75

Premium
Income

149,253 97
19,170 91

130,083 06

837 946,817 13 34,714 54

Balance as at
3rst Dec. '74 1482 ir,813,2gz 13 64,797 60
Examined and found correct in accordance

with the severally audited accounts and vouchers.
H. BANCRoPT. Auditors.J. BANCRtOFT.

A. T. WooD, Vice-President.
Wu. Powis, Actuary and Manager.

Mutual Life Association of Canada's
Office, Hamilton, 2nd April, 1875.

AUDITOR's REPORT.
To the President and Directors of the Mutual

Lifo Association of Canada :
GENTLEMEN,-We beg to advise the comple.

tion of our audit of the affaire of your Associa.
tion for the year ending 31st December, 1874.

The books, vouchers, securities, &c., have
undergone a close examination, and we have
much pleasure in testifying both to their neat-
ness and accuracy.

The stringency in the money market has,
during the past year, greatly affected almost
every branch of industry, but nothwithstanding
this and other difficulties with which your
Company bas had to contend, there is a very
marked increas in the amount of business done,
and we think your Directors aud members have
reason to congratulate themselves upon the
steady expansion of the operation of the
Association.

Another matter which must be exceedingly
gratifying to your Directors is the limited num-
ber of death claims, in which respect your Ass-
ociation has certainly been most fortunate.

In conclusion we have only to add that
throughout the audit, every facility has been
cheerfully afforded us by your Actuary Manager
and staff.

Yours respectfully,

H. Auditors.JBANCoT
Hamilton, and April, 1875.

• The Vice-President, Mr. A. T. WooD, moved
the adoption of the report and that all who were
engaged in the work of the Association were
building up an institution which he believed
would become a pride to the country generally,
as well as to those connected with the Associ-
ation. He said the outlay in connection with
agencies had again been large, but in addition
to this being indispensable it was to be regarded
in the light of the foundation for a future exten-
sive business, which, he had no doubt, would
ultimately become profitable. A large number
of new proposals necessarily involved a hevy
outlay not only in physicians fees but in coni.
mission and canvassing expenses, and in this
relation heavy expenses were indicative of pros.
perity. He had the satisfaction of being able
to state that the expenses, not having, direct
relation to the increase of the business had been
remarkably low for an institution of the kind.
He felt that the Board had acted wisely in their
very careful selection of risks; he did not
begrudge the expense of physicians fees upon
lves which had been declined provided the
agents continued to be careful not to
send in risks about which they themselves
had any doubt. With regard to the principles
of our Association, he stated that they are so
well acknowledged as the correct ones to govern
Life Assurance, that now-a-days companies not
mutual sought to get the word "Mutual" incor-
porated in their name or title to command public
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favor. He was satisfied that the Mutual
system was destined to be that upon which the
greater part, if not the entire Life business,
would be ultimately transacted. He adverted
to the Mutual of New York as aCompany which
was ceasing to compete for business, and would
be in the position shortly of picking its risks
from the numbers of applications exceeding the
limits they had fixed. He stated that the insti-
tution alluded to had over go,ooo members.
He could sympathize with the Agents in their
difficulties during the past year, as ail classes of
business had suffered severely. Of course the
population here did not offer the same margin
for business as in the States, but he had no
doubt by determined efforts on all hands the
business would be placed on a very solid found-
ation, and he feit that the active officers of the
Association had in their hands to make it a
great success.

Mr. Watson seconded the adoption of the Re-
port. He said that the organization of the busi-
ness was comparativelycomplete, and what had
been done, hoe thought, warranted the outlay in-
volved. The cancelling of policies, although
very unsatisfactory in itself, actually yielded the
remaining members a profit on thoso lois than
two years in five. He referred to the fact of the
claims being extremely light, and he looked for.
ward to a very satisfactory future. The report
was adopted.

Mr. Gibson then moved, seconded by Mr.
Bale, That the thanks of the members are es-
pecially due to the retiring Board of Directors,
for their veiy successful management of the
affairs of the Association, under the peculiar
difficulties of the past year, and that attendance
fees he paid as usual, at the rate of two dollars
($2) for each attendance at regular meetings.

Which was carried unanimously.
The Vice.President rose and returned thanks.

He stated that the Directors took a pride in the
business, and had spared no pains in its interest
at first without remuneration, and had them-
selves suggested, when fees were voted, that
they should not be large enough to be any tempt.
ation in a pecuinary point of view, but suffici-
ent to incite an interest in punctual attendance.
The Directors were anxious to make the Com-
pany a great success ; some of the members of
the Board as members of Committees had given
very close and unwearied attention to the busi-
ness, but the Directors depend largely upon the
Manager, and so long as Mr. Powis occupied
that position he was sure the Association would
succeed.

The Manager briefi acknowledged the high
compliment just paid him, but said he felt very
much de endent upon the agent", and to them
he could not transfer too much of the praise.
If there was a set of agents who were faithfully
exerting themselves to the utmost in behalf of
the institution they represented, he could safely
say they were the agents of this Association.

Mr. Dewar moved the following resolution:
That the thanks of the members be tendered
to the agents for their unremitting zeal and
energy in the expansion of the business, which,
during the protracted discourag-ement of the
stringency in the money market, bas neverthe.
less continued to increase.

The mover said the order ought to reversed.
The agents, he thought, ought to come first,
the Manager next and the Board last, as the
agents are those who were gathering the busi.
nessitself.

Mr. McDonald seconded the resolution, which
was carried.

Mr. Counsell, lin acknowledging the com-
pliment, stated that he had occasion during the
past ysar, owing to some unfounded expressions,
to look more closely than usual into the affairs
Of the Asoclatiop, and that the more he in-

vestigated the business, the more fully con-
vinced he became of the Association meritingthe most unbounded public confidence. The
Manager on that occasion had afforded him
every information from the records of the
Society.

Mr. Davis had never witnessed such a yearsince he became a life assurance agent, but,reviewing the just popularity of the Institu-
tion and the universal confidence he had found
existing in the Board and the management, he
felt that a large business would be transacted
so soon as money became easier. He had
thought, however, that the Board were too
strict in the selection of risks; however, hewould prefer on the right side.

Mr. Lea said he fully concurred in Mr. Davis'
remarks. The Institution, he thought, made
its mark from the equitable principles of the
association being appreciated. He looked nponit as already a great favorite with the public.
He would say the agents were much encouragedby the manager, wbom hie compared to a
general loved by bis men.

Mr. Boulter concurred fully in ail the remarks
made, and stated that he had found such names
as ho could point to as tbe Directors of theAssociation of great service to him in bringingthe Association into prominent notice. He
sympathized with the remarks of Mr. Davis
regarding the doclining (f some risks, but lie
thought, after al], it was better to pay physi.
cians fees than claims.

Mr. Forster stated that he should like to see
the Association better known than at present.
He referred to the business being composed of
a large number of small risks-the safest kind
of business-as accounting for cancellation as
hard times affected the poorer classes most
severely, the Association being properly repre-sented to the public would be acknowledged as
claiming their patronage.

It was moved by Mr. Boulter, seconded byMr. George Lea, that Mr. McD)onald and Mr.
Gibson e scrutineers to take votes in the
election of directors.-Carried.

The scrutineers reported the old Board unan-
imously re-elected.

The Vice-President was then requested to
leave the chair, and a vote of thanks tendered
to him.

At a meeting of the Directors held immedi.
ately afterward, Mr. James Turner was re-
elected President, and Mr. A. T. Wood Vice-
President.

CONFEDERATION LIFE ASSOCIATION.

The third annual meeting of the policy hold-
ers and stockholders of the Confederation Life
Association was held at the head office, Temple
Chambers, Toronto street, on Tuesday, the 13thinst. Hon. W. P. Howland occupied the chair.
There were present, Hon. D. Macdonald, Hon.
Wm. McMaster, Hon. T. N. Gibbs, Wm.Elliott, W. S. Lee, Jas. Beaty, Jr., Q. C., W.
H. Beatty, Chas. E. Hooper, James Young
M. P., J. H. Mason, J. K. Macdonald, S. Nord.heimer, J. C. Hamilton, &c.

The minutes of the last meeting being
adopted. The Chairman read the

ANNUAL REPORT

of the Board of Directors, as follows
" The Directors of the Confederation Life As-sociation, in submitting the Third Annual State-

ment, bave pleasure in meeting with the policy-
holders and shareholders, and in congratulating
them on the favourable position attained by the
Association. It bas already grown to the pro-
portions of much older companies, and has
secured a standing in the country that warrantsthe Directors in cherishing the hope that itsfuture success will be even greater than its past.

" The Directors, anticipating Parliamentary
enactment that would compel ail Insurance
Companies to close their accounts on the 3 retDecember in each year, changed the time of
closing the accounts from the ret October to
the above date, consequently this report em-
braces a period of fourteen months. The Direc-
tors are happy to report a still further reduction
in the ratio of expence to income. In the last
report it was shown to have been reduced from
53 per cent. for the first year t i 38.41 in the'
second, and now, during the present period, thisàas been further reduced to 30.89. This de-crease in the ratio will go on from year to year,as the proportion of the older business, on which
the expenses are so much less, continues to in-crease.

IIt will be pleasing to both policy-holders
and shareholders to observe the very large in-
crease of business over the preceding year, and
the strong financial position exhibite-l by the
schedules A. and B., submitted berewitb.

" During these fourteen months, there havebeen only six deaths, involving claims to the
extont Of 87,000 ; and it is worthy of note thatthis is only about one-third of the tabular death
rate.
fo During the same period r,315 applications

frinsurance, to the amount of $z,846,go8, werereceived and considered by the Board. 0f this
number -1,187, for 8r,665,go8, were accepted,and 128 applications for bi8z,oo were declined,
not being up to the standard of vitality required
by the Association. This act, together with
the low death rate, will evince to t he members
*of the Association the great care exercised bythe Directors in the admission of only firat-class
lives, and forms the best possible guarantee that
the interests of both polcy-holders and share-
holders have been jealously guarded.

1,202 policies have been îssued for the four-
teen monthe.

The Directors are also happy to announcethat they have been able to declare a dividend
to the shareholders at the rate of 8 per cent. perannum, an i have carried to the credit of theParticipating Branch the profits accruing frommutual policies. The Directors deeming it pru-dent to adhere to the plan advised in the last
report, of not making an immediate distribution
of these profits, have not done so, but in the
meantime, as stated already, have carried the
amount to th_- credit of the Participating
Branch.

The Directors, in resigning the charge of the
Company's affaira, would strongly recommend
to their successors a strict adherence to the
principles already laid down, which at no distant
day must place the Confederation Life Associa-
tion in a leading position amongst the Life As-
surance Companies of the country.

W. P. HOWLAND.

President.J. K. MAcDONALD,
V. P. and Acting General Manager.

SCHEDELE A.-REVENUE ACCOUNT.
D.

Nov. 1, 1878.
Tobalance------............................

D6c' Blet, 1874.

To premiums .................,........ ," g
To intereat ................ ,81To prem lum s in a v ce . . . ........ 9... 1

*2a2,87 28

ns,9s e.

CR.

By expenses 14 month.............
By premiums paid for re-insurance.
By polîmes .rrendered....................
By furniture...................
By roft and lois...............

y vidend paid on stock for 2 years 8months..............................
By.balance as per Schedule B.......

so e.80,6a8964,64247
1,57217
6,90000125 48
1,004 42

sW 66
16,988 12

1176



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

SCHEDULE B.
.IABILIIs.

Dec. Blt, 1874.
To assufrance fund or amount in hand re-

quired to meet future claims, as per
valuation of Professor Cherriman, c-
tuArY, at 4j per cent. interest.............

nerve ion Ppllcies lapsed and liable for
cas= Surrender and restoration ...........

Lose under policy (since paid).... .....
Losse in uese....................
other accounts, including premiums

In advance ........................................

Total liabilities to policy holders ...........
ount of in 10 per

Bcent on scribed capital of ,000...
lance Nqov. 1 1 873 ........... *17,379 51

1es Dividend ...................... 6,135 66

11,248 85
Add for 1874 ................. 8,640 44
Bélug éxcese of Assets over Liabilities

ldlUding paid-up stock)..........

AssETS.
Dec. 81st, 1874.

By Debentures (cost)................
By Mortgages .................

secured by Bank and Building
8t tockes........................ ...........

ey GOvernurent 5 per cent. stock to credit
0f Trustees under savings Bank Policies
(cost)...... ............................ ....... .....

Iy interest accrued ..... ...... ...........
Y bills receivable.........................

By quarterly and half-yearly premiums
on existinggDoicies due subsequent to

D 41 t . ............... ...........
Prinms 'in course of collection (Re-

serve thereon included in liabilities)
smino accounted for.....................By furniture...........................

BY preliminary expenses ................
Y sundry accounts and7other balances

By cash on hand ...................
By cash in banks ...... ..................

J. K. MACDONAL
V. P. and Acting General Manager.

We have examined the books, documents,
and securities respecting the above Revenue
Account and the property contained in the bal.
ance sheet, and hereby certify to the correctness
of the same.

JOHN KERR,
ALFRED J. ÏAsON, Auditors.

Torohto, March 27, 1875.

Report of the Trustees appointed at a Gene-
rai Meeting of the Confederation Life Associa-
tion to receive and hold, under the By-Laws,
the Cash Surrender Values of Policies issued
Under Class Two, called " Government Savings'
Bank Policies."

TORONTO, April 13th, 1875.
The Trustees beg to report as follows:-

First-That they fand there have been
107 Policies issued in this class, for a
total Insurance of..................... $145,190 00

Second-That of these 70 were in force on
the Blst December last, on which the
cash value is............................ 42,386 71

Third-That there was on the Blst De-
eember 81 Lapsed Policies on which
the Surrender Value is held pending
demand for the same by the parties
entitled to recelve it, or for revival
should the insured desire to revive
their Policies, and which amounts to 356 20

For this total surrender value of........... 2,842 91

The Trustees hold Government Stock to
- the amount of .................. 3,000 00
Fourth-That Six Surrender Values un-

der that number of Policies have
been paid, amounting to a total of . 185 39

W. P. HoWLAND,
Wu. McMASTER, Trustees.
J. K. MACDONALD,. 

The chairman said with regard to the item of
interest the change that had taken place in the
financial year had somewhat affected the pro-
fits. In respect to the assurance fund, a full
report from their actuary, Professor Cherriman,
was placed on the table. This report was of a
most satisfactory character, and the Company

"177

S c.

81,911 93

3,012 27
2,000 00
3,000 00
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92,398 83

50,00000
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104,130 00
18,000 00

6,900 00

1,997 50
4,044 83

338 45

6,722 51

11,073 81
1,051 97
1,762 67
3,110 81

718 19
2,432 88

*162,283 12

was very fortunate in having secured the ser-
vices of a gentleman of such high reputation as
Professor Cherriman ; for they could depend on
things being donc in a way that would command
the confidence of the stockholders and policy-
holders. The report is one that must prove
highly satisfactory to the stockholders and
policyholders of the Company. It fully met the
anticipations they formed at the last general
meeting, and the manner in which the business
of the Company is conducted is of a most satis-
factory character. The amount of business
done by the Confederation Life Association
places it third on the list of Life Assurance Com-
panies doing business in Canada. (Applause.)
The Company has issued 1,202 new policies,
amounting to O1,673,908, during the period re-
ported. The investments are principally in
debentures, being $104,130 ; on mortgages there
was invested bi8,ooo; and in the security of
Bank and Building Societies' stock the sum of
$6,goo was invested. Great care is taken that
the investments of the Company are of the
most secure and satisfactorf kind. (Hear.) In
the care and discrimination used in the examina-
tion of applicants for policies, the Company
was particularly fortunate .in the gentlemen they
had, and who devoted themselves specially to
that duty, which was performed most satis-
factorily to thç Company. Avery full and com-
prehensive report from the Manager, Mr. J. K.
Macdonald, was before them, showing that
gentleman to possess a thorough knowledge and
supervision of the affairs of the Company.

Hon T. N. Gibbs asked what was the rate of
interest the securities brought in.

The Chairman - The average rate
of interest on the securities is 7
per cent. He moved that the Directors re-
port, the revenue account, statement of assets
and liabilities, the auditors' report, and report
of Trustees appointed under the " Government
Savings' Bank Policies," be received and adopt-
ed. Seconded by Mr. W. S. Lee. Carried.

Mr. Chas. E. Hooper said he was pleased to
notice the large attendance of stockholders. It
showed the amount of confidence they had in
the management of the Company. He moved
" That the thanks of the shareholders and
policyholders be presented to the Directors for
their careful attention to the business of the
Association during the period covered by the
report."

Hon. D. Macdonald said he had much pleasure
in seconding the resolution. The statements
read were very satisfactory, and showed how
much they were indebted to the Directors as
well as the officers of the Company. The Com-
pany embodied all the elements that would
secure success ; for it had the combined
advantages of representation on the part of the
policyholders as weli as the shareholders, and if
anything should happen to go astray in the
management the difficulty could soon be re-
moved. It is not only necessary that a com-
pany should possess the elements of success
and security, but that its merits should be
placed prominently before the public. The
success of an Insurance Company is greatly due
to the effort and energy with which the canvas-
sing is carried on. The result of the business
donc by this Company showed that had been
donc. He had much pleasure in seconding the
resolution.

Hon. D. Macdonald moved, seconded by Mr.
Chas. E. Hooper, " That the thanks of the
shareholders and policyholders be and are here-
by tendered to the officers, Inspectors, and
agents of the Company for their zealous services
in its behalf, and which have placed this Asso-
ciation amongst the leading Life Assurance
Coiupanies dong business in the Dominion."

The Chairman fully concurred in the terme
expressed in the resolution. The officers had all
donc their duty. Through Mr. J. K. Macdonald's
careful supervision the Company had been placed

in a very favourable position with regard to their
agencies, and tney had gentlemen in their em-
ploy who were very efficient and performed their
duty to the satisfaction of the Company.

The Secretary said he could not allow the
resolution to pass without responding on behalf
of the officers. He endeavoured to the utmost
of his ability and industry to look after the inter-
ests of the Association. The success of the
Company depended very largely on their Inspec-
tors and agents, and he thought it was only just
to them to say that he did not think any Com-
pany possessed better men. Their Inspectors
would compare favorably with the Inspectors of
any Company doing business in Canada or else-
where; and their4agents were exceedingly zealous
and some of them were very efficient. His own
endeavours to promote the success of the Com-
pany were ably seconded by the officers, Inspec-
tors, and agents, and on behalf of those who
were absent he returned thanks to the ineeting
for their kind expressions of confidence.

Mr. R. H. Matson, an Inspector, also replied.
The country was now getting alive to insurance,
and of the necessity to insure in "home com-
panies." (Hear.) He believed the day was not
far distant when the Confederation Life Assur-
ance would stand at the head of life insurance
companies in Canada. (Hear.)

Mr. McGibbon, an agent, remarked on the
success attending the Association. He would
try his best to advance the intereste of the Com-
pany.

The resolution was carried.
Mr. W. Elliott moved, seconded by Mr. W. S.

Lee, " That the thanks of the r eeting be and are
hereby tendered to the auditors, Mr. John Kerr
and Mr. Alfred J. Mason, for the efficient man-
ner in which they had discharged their duties,
and that they be paid such remuneration as the
Directors may deem fit and proper." Carried.

Mr. W. H. Beatty moved, seconded by Mr.
Mason, " That Messrs. W. S. Lee and C. E.
Hooper be appointed scrutineers on the voting
for election of Directors." Carried.

The Chairman said that owing to the ter-
mination of Mr. McCabe's agreement with the
Association the Directors had availed themselves
of the services of Mr. J. K. Macdonald, who had
taken charge of the offices, and had been man-
aging the business up to the present time. Mr.
Macdonald being a director, the other directors
could not give him any compensation, but that
matter would be left to the present meeting.
He was satisfied the management could not be
in better hands.

Mr. James Beaty, jr., Q. C., moved. seconded
by Hon. D. Macdonald, "That the Directors be
and are hereby authorized to pay Mr. J. K. Mac-
donald for the services performed by him on
behalf of the Association during the past, such
remuneration as they may dqem proper, and to
make such arrangements or the future as to the
management, and compensation therefor, as
they may judge best for the interests of the
Association."

Hon. Mr. Macdonald spoke of the advantages
there were to persons who insured in home com-
panies as against the insurance in foreign com-
anies. If these benefits were properly placed
efore the ,people, they would give a preference

to " home' insurance associations and abandon
foreign companies.

Hon. W. McMaster said it was a source
of great satisfaction to him to find that the ser-
vices of Mr. Macdonald were placed at their
disposal ; and he thought they should con-
pensate him for his past services in a liberal
manner. As regards the patronizing of home
companies before foreign associations, he belicv-
ed " home " companies were much better for the
community to msure in. (Hear.)

The resolution was carried.
Mr. S. Nordheimer moved, second by Mr. J.

C. Hamilton, " That the Hon. W. P. Howland
do leave the chair, and that the Hon. Wm. Mc-
Master do take the same." Carried.
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The President then left the chair, and Hon
Mr. McMaster occupied the same.

Hon. T. N. Gibbs moved, seconded by Mr
James Young, M.P., " That the thanks of th
shareholders and policy holders be and are here
.by offered to the Hon. W. P. Howland, C. B.
President of the Association, for his attentio
to the business of the association, and that th
sum of 1400 be placed to his credit for his ser
vices during the past year." Hon. Mr. Gibb
spoke highly of the conduct of Hon. Mr. How
land as President of the Association. The As
sociation had progressed in financial matter
most satisfactorily, and he trusted that it would
continue to prosper more and more. He cordi
al.y endorsed all that had been said in reference
to the management of the Company.

The resolution was carried unaninously.
Hon. Mr. Howland thanked them for the com-

pliment paid him. He joined the Association
without any object of personal advantage. He
saw that foreign companies were crowding into
the country, and he thought that further efiorts
ought to be made to have insurance companies
of their own. With that view he readily co-oper-
ated in strengthening the Canadian companies,
and joined the Confederation Life Association.
He had always felt assured of the success of the
company, which feeling was further strengthen.
ed by the good feeling which existed among the
shareholders. (Hear.)

ELECTION OF DIRECTORS.
The scrutineers reported the following gentle-

men to have been duly elected as Directors for
the ensuing year:_

Hon W. P. Howland, Toronto; Hon. W. Mc.
Master. Toronto; Sir Francis Hincks, Mon.
treal; Hon. James McDonald, Halifax; Robert
Wilkes, Toronto; Benjamin Morton, Toronto;
Wmn. H. Beaty, Toronto; Hon. Isaac Burpce,
St. John; Edward Hooper, Toronto ; J. Her.
bert Mason, Toronto; Wm. Elliott, Toronto;
James Young, M. P., Galt; Hon. Thos. N.
Gibbs, Oshawa; B. Homer Dixon, Toronto; F.
A. Ball, Toronto; M. P. Ryan, Montreal; S.
Nordheimer, Toronto; J. K. Macdonald, To-
ronto.

The meeting then adjourned.
At a subsequent meeting of the Board, Hon.

W. P. Howland, C. B., was re-elected President,
Hon. W. McMaster and Wm. Elliott were
elected Vice-Presidents, and Mr. J. K. Mac-
donald was elected as Managing Director.

IOmmercia1,
MONTREAI. MARKET.

From our own Reporter.

Montreal, April 13 th, 1875.
Duriig the week just ended we have had a

very rapid thaw, the snow having almost ail dis.
appeared, the ice on the river still holds, but it
is expected to break up almost at any moment
as the water is rising very fast and great appre.
hensions are entertained of a serious flood, and
preparations have been made by removing goods
out of reach of water.

Business continues much in the same state as
last week, and no great activity is anticipated
until about the opening of navigation which
cannot long be delayed. It is reported here to
day that Government have decided to grant re.
lief to the Sugar Retiners to the extent of lower-
ing the duties on raw sugar of No 13 D S and
under, 25 cents per roo Ibs.

There is nothing done as yet in regard to the
Tea Duties, and the uncertainty is keeping back
importers from sending out their orders for di.
rect importations.

AsHEs.-Pots.-There has been a very fair
denaend for ashes this week, •ces for which
ha" kept very steady, and in firsts orne activ.
ity WS observed at the closu of the market the

. quotations being f5.55 to 5.60, some sales were Extra SUmade last Thursday at 85.57 c o -5te Era$4,50 to 4,55 ; Égfrind $4,25 to 4,3241;
a. greater portion at 85.6o' c to 5.65 thin Strong Bakers Flour 4,60 to 4,85; Fine 4,00greaer orton a 1560'Nothing doing *f to 4,10; Middlings 13,80 to 3,90; Pollards 13,40e seconds or thirds. rearls.-The only sale re- 3,60; U. C. Bag or 1to ,5; Oa34- ported during the week was a small parcel of is quiet at 05,5 o to 5,6; Cor2mea, 14,00.seconds at 15.5o prices now nominal stock in GRIN.- Wheat-Receipts for the past weekn store Pots 1457 brIs : Pearls 1125 bris. 4,800 bushels: total receipts from ast Januarye BooTs AND SHOES.-Manufacturers are to date u6,oz bushels becing a decrease Of 4376- sanguine that an active business will be done bushels on the receipts for the correspondings on the opening of navigation, as trade in the period Of 1874. There is nothing doing as yet- country is improving, and remittances are now in this grain, and we hear of no enquiry even- much more satisfactory. We quote Mens kid for future delivery in absence of transactionsSboots 8275 to 3.35; do. French clf 3 to 83.75 the market is still nominal. Maize is quiet atd o Buif Congress d1.75 to 2.25; do split Brogans 79 to Soc., a small sale reported at our insideB .d to 1.25; Boys do goc to Oi.oo; Womens quotations ; Peas, market quiet but firm atBuif and pebbled bals r.20 to 1.40; do prunella g4 to 96c. per 66 lbs; Oats, market firm andbals 75C to d17S ; do congress 75c to 1.75 ; advancing but not much business doing 45 toMisses Buf and pebbed bals goc to f.î5 ; do 47C is asked; Barley is dull and easier at 65 toprunella bals and congress 70c tO c1a25 78; Pot Barley is unchanged.CATTLE.-Ther were about 13 car loads of GROCERIEs.-Teas-There has been a bettercattle on the market yesterday, some of them demand this week for both invoices to arrivewere very fine distillery fed cattle from Toronto and for Teas on the spot, the range of prices atwhicb sold at a5.50 per zoo bs. live weight. which Japans have been selling were 424 to 60,The prices obtained ail over were from 85.25 to according to grade. Greens have had more5.50 per zoo be. live weight. eep.-None in enquiry this week than for sometime previousthe market. Live Hcgs are enquired for, for but both them and Blacks are difficult to move.which 8 per zoo lbs. would be paid, but there Coffee-The demand is very limited but pricesare none offring. For dressed hogs Oo to 10.50 in sympathy with the New York market areper Goo Dbs. is paid. firmer and a shade higher ; for Java 28 to 34 ;DRY GooDs.-The number of country buyers Maracaibo 23 ta 26; Ceylon 29 to 30; Sugt-who have been in town have caused a moderate This market, especially for Raw Sugars remaindegree of activity, although their purchases are in a vert demoralized condition. Raw is inmuch smaller than in former years. The country the hands of one firm, and the demand is almostroads are now getting into a better state, and a nothing, beyond small lots to the City tradevery considerable improvement in business is now prices are quite nominal. For Scotch Refinedexpected, and merchants are looking forward there has been some demand and sales at 8 towith much confidence to the coming few weeks. 81; Local refined yellow sells at about theClothing is ratherdull at present. Remittances same price. White sugars are selling freely atare not at ail satisfactory, and too many renewals low prices. Grocers A gc; Confectioners Aare asked for. 9k; Ground go ; Extra ground gj. AmericanDRUGS AND CHEMIcALS.-The principal move- Refiners are offering to send their product directment in this branch of business has been in Bi to this market. Molasses, with light stocks theCarb moderate sales of which has taken place at market is very firm. Muscovado 4 ta 45c;easier rates 85.oo to 5.25, chiefly at our inside Barbadoes 4t5 to 5oc; Centrifuga5 would bringuotation; Sal Soda has been enquired for at 42ic, but there is none in the market. Syrupi-11.70 to 1-80 ; Soda ash is firm and not procur. Golden Soc to 56c ; Amber 70; Standard 48;able under 2c ; Caustic Soda quiet 3c Alum Rice stocks are getting worked down, but are21c ; Epsom salts firm 2c; Saltpetre 18.25; Brim- still ample for the demand prices are rather offstone 12.75; Bleaching Powder nominal, 31to 3ic since last week, and moderate sales are reportcdstocks low ; Coperas scarce and wanted, $1.oo at from $4.20 to 4.25. Sices, very littlactivityto i.zo ; Cream Tartar Crystals 28 to 30c. is observable in ths mariet, late quotatons are

kFISH.-There is very little demand for any barely maintained for some articles. Blackkind of fish since the close of Lent, and stocks Pepper î6j; Nutmegs goc to f1.o5.; Cloves 45of ail kinds are light except Dry Cod and Salmon to 5oc; Cassia 20 to 22C ; Ginger is steady atwhich are in fair supply. We quote Dry Cod 25C for unbleached ; other kinds arc unchanged.dull at 14.75 to 5.oo ; Labrador Herrings are Fruit-Market generally han ruled casier, but

q&ietat 35.oo; Salmon is also quiet at I$S to very little doing and sales difficult to make atO14& 13 per barrel for No. 1, 2, & 3. Mackerel our quotations: Layer Raisins 92,80 to 2,90;per barrel 88; for .barrels 84.50. Valencias 8 to gc; Currants 5 to 6c; Fi sRAW FuRs.-We have no change to report in difficult to sell at 15c at which they are hel ;the state of this market whic continues to rule Filberts roi to iic; Tarragona Almonds 5i toquiet, and prices are also unchanged. We quote 16; Walnuts 9 to gc, all kinds of Nuts areBeaveri. 5 o to 175 Black Bear $6.oo to 12.00, nominal. Prunes 74 to 8c, according to sample.according to s ;e Fisher, 2.oo to 7.50 HIDEs AND PELTs.-We have had rather aSilver Fox .25.00 to 6o.00; Cross Fox; 12.00 to dull market but we have no change to mark in5.00; Red Fox 1.25 to i.6o; Lynx o o ta qotations. No z inspected $7. to 7.25 ;No 21.75 ; Dark Labrador Martin 7 to 8; Pale Pirtto $6. to 6.25; No 3 ditto 15.25 to 5.50 perMartin i.n25 to 1 .505; Prime Dark Mink 12.50 oo lbs. Sheep skins bring from fz.So to 1.75;to o. Dark M .nk, 2nd, 1. to 2.00; Fine Dark Lamb skins 25 to 30C each; Calf skins 15c perOtter 18. to 2o. ; FalS Muskrat 12 to ISc; lb.Winter do 17 to 2oC; Spring do 22 tO 27c HARDWARE.-The improvements noted lastRacoon 25 to 6oc ; Skunk 20 to SOC. week still continues, and as a rule, the tradeFtbeIgHTS.-We hear of no engagements as are busy; quite a number of small buyers wereyet being made for produce by the River St. in the city 4uring the past week, and ordersLawrence either to Glasgow, Liverpool, or through travellers are heavier than for some-London.- time back. Navigation tends to create a feel-FLOUR.-Receipts for the past week t5,788 ing of more hopefulness, nor do we see aly-bris.; total reci t from at January to bae thing to prevent a fair amount of business being114,026 barrels, bing a decrease of 7879 bris. done fron this time out. Remittances are onlyon the receipts for the corresponding period of moderately satisfactory. Quotations are without1874. There bas existed all week an improved any material change this week. We quote Pigdemand for four, espcially for fine grades, Iron per ton of 2240 lbs. Eglington,& Clyde 127.to-day the market closes with a good deal dône g to 28 Summerlee and Calder f3r to 32.; Ameri-and decided upward tendency. WS quote can, 127 to 29; Hematite 941.5o to 42.00. Bar,Su8rior Extra 85, o to 5,20; Extra Subrfin per zoo lbs., Scotch and Staffordshire, $2.65 to14t85 to 4,90 ; F4lcr $4,60 to 4,65 ; SPring 2.70; best do., 1t.75t 3.00, Swedes and Norway
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5.50 to 6.50; Lowmoor and Bowling, #6.5o to 7
Caaada Plates per box-Glamorgan and Budd,

5•50 to 5.6o; Arrow, 15.75 to 6.00; Garth,
15.50 to 5.75; Hatton 15.25 to 5.50. Tin Plate
Per box--Charcoal IC, 10.25 to ro.50; ditto,
IX, 112.25 to 12.50; DC, $9.25 to 9.50; Coke10, 18.25 to 8.50; 14 x 20, 25c extra. Tinned
sheets Charcoal best No. 26 14c. Galvani.ed
sheets best brands No. 28, roc. Hoofs and Bands

0r oo Ibs., 13.25 to 3.50 ; Sheets-best brands,
93.50 to 3.7 ; Boiler Plates ordinary brands
13.50 to 3.75; Best brands 13.90 to 4.00 ; Russian
Sheet Iron per lb. 16 to z7c; Cut Nails 2 D
Lath, $4.80 ; ditto, 21d to 4 d shingle 14.05 ;ditto, 5d to iod, 13.55 ; ditto 12d and larger
13.30; over zoo kegs 15c per keg less; ditto
Ctent Chisel points 25c extra. Pressed Spikes
5.00 to 5.25; Shot Canadian 17 to 7.25;

Lead-Pig, per zoo Ibs 86.5o; do sheets.
16.50; do Bar, 6.5o; Steel cast, per lb. 13 to 14c ;
SPring per zoo lbs. 15.oo to 5.5o ; Slèigh Shoe
14.50 to 4.75; Tire ditto, 84.75 to 5. Ingot Tin,
24 to 25c ; Ingot CoPter, 122 to 23. Horvt Shoes
Per oo lbs. 15.25 to 5.5o; Proved Coil Chain, f
r1, 6.52 to 6.7 5 ; Anchors 7 to 8c ; Anvils io to
'2c. I In wiie per bdl 12.80 to 13.00; File

*NUoND " brand 5 to îo per cent off English

LEATHER.-Business since our last report
Shows no improvement. Sales continue on a
Very limited scale, and only for the supply of
the actual wants of the trade, and though prices
are generally unchanged yet for large parcels
oncessions would be made. Libe'I-al shipments

Of Spanish Sole continues to be made to
Europe. We quote: Hemlock Spanish;
sole No. i B. A. 25 to 26c; do
No. 2 23 to 24c Buffalo sole No. 122 to 23c ; do.
NO. 2 19 to 2oc Hemlock slaughter 27 to 29C;
Waxed upper lightand medium 36 to 41c; ditto
heavy 35 to 38c; grainedupper37 to 4 0c; splits
large 26 to 32c; do small 18 to 23c; calfskins 27
tO36 lbs, 6o to 70c ; do 18 to 26 lbs 5o to 65c ;
bueepskin linings 30 to 4oc; harness 27 to 31c;

buffed cow 14 to 17c per ft.; enamelled cow z8
to 1gc; patent cow 18 to 1gj:c ; pebbled cow 14
to 17c; rough leather 26 to 27. Leather Belting,
warranted genuine English Oak Tanned, 20
per cet. off list, ditto Canadian Tanned, 30 per
Cent. Off îiLt

LiQuos.-Brandy.-We have nothing to re-
port this week beyond the usual supply of the
JoPping demand at prices equivalent to those of
last week Hennesseys in wood $2.90 to 3.00;
Cases continued in light supply at $9-3 7 4 to
9 S ; Martells in wood 12.75 to 2.85; Cases
18.50 to 9.oo; Gin has been in moderate demand
and sales both in wood and cases are reported
at Our quotations of last week; Runs market is
firm owing to the smallness of the stocks held
here. Jamnaica 16 o. p. $2.2 to 2.40. High
Wbines.-Demand has rather fa len off this week,
but tices are unchanged, the same remark also
a pphes to Rye Wbiskey.

OIL.-There bas been some enquiry for Cod
Oil with sales at our quotations of 6o to 62ic.
&al oil is quiet, we quote Pale seal 65 to 67ic;
Strate seul 5ïj to 6oc; Steam refined 67 to 70c;
Ok-e oas*is all, at r.oo; Linseed Rate 62J to
65c; Linseed boiled 67½ to 70c; Petroleum noth.
'Og; doing, and quotations are nominally un-
changed.

PRovIsONs.-Butter.-Receipts 379 kegs
shipped 894 kegs, The approach Qf navigation
has given an impulse to the butter trade under
Wich prices has slighty advanced. We now
quote store packed western 14 to 17c ; dairy
Western 15 tO 17C ; Brockville auid Morrisburg
'5 to 17c; Eeastern townships 16 to î8c ; new
butter is in demand at 20 to 21c. Cheese.-
ReceiptS 123 brls.* no shipments. There is no
shrppng demand, Lut a good deal has been done
to meet the local requirements, prices are steady.
Fine factory 14c; finest ditto 14Î to x5c. Lard
-Market firm and advancing, we quote 141 to

51 as. to package. Tallow quiet, selling in

barrels at 8c ; in the rough 5 to 5jc per lb. Pork.
-Receipts 85 brIs.; shipments 61 brIs. Not
much doing just now, but the market keeps
steady. For inspected mess we quote 823.00;
thin mess 121.50 to 22.00. Beef nominal at 113
to 14 in brIs.

SALT.-The market is almost nominal, but
holders are showing more inclination to push
sales. Coarse 8oc; fine 70c, and factory filled
1r.40.
Woo.-Our quotations remain for pulled

super 33 to 34c ; unassorted 31 to 32c. The
demand for small lots continues good, and a
number of small sales have been made within
our range of quotations, no sales of round lots
reported this week.

TORONTO MARKET.

ToRONTO, April, i 5 th, 1875.
Trade has been quiet but steady through the

past week. The financial situation continues
to iroprove, and no fear of any permanent dis-
arrangement of business is now felt. The
appearance of the lake indicates ati early open-
ing of navigation as being a matter of certainty;
all the ice in the bay is now broken up, and a
little wind will carry it away. That accomplish-
ed, business cannot fail to receive a powerful
impetus. In produce, nearly all the holders are
waiting for open water to make sales. There
bas not been much doing in that line, but the
situation seems to be improving; prices have
been firm in all cases and advancing in nearly
all. Provisions and Groceries have been
rather quiet, but a steady country trade is being
done. Imported and manufactured goods of
all sorts are selling freely, as is usual at this
season. The general feeling is that of increas-
ed confidence, combined with an inclination to
to act cautiously, which are just the things
needed to place commerce on a sound footing.

BOOTs AND SHOEs.-A fair sorting-up trade
is still being done at steady but unchanged
prices.

CATTLE.-Beeves.-Receipts have been small
until the last two days when there was a fair
supply in. Still all offering are wanted and taken
readily at firm prices. First-class are quickly
snatched up at $5.oo to 5.25 with a good many
more wanted. Second-class constitute the bulk
of the supply, but all offering are taken at about
14.37 to 4.50. Third.class are scarce and usually
sell at about 14.oo. There is nothing doing in
shipping lots. Sheep. -Have continued to be
scarce and in active demand at very firm prices,
closing at a slight advance. First-class are
wanted and sell readily at from 87.00 to 8.oo.
Second-class also go off when offered at 85.5o to
6.5a. Third-class are not in demand, but in the
present scarcity might sell at about 84.oo.
Lambs.-Have been equally scarce with sheep
and equally wanted. First-class yearlings bring
16.75 ta 7.00, and second-class 15.oo to 6.oo.
Spring lambs are in fair supply and range from
83.00 to 5.oo, the latter for choice. Calves.-
The supply bas increased slightly, but all offer-
ing are wanted. Prices, however, are rather
casier. First-class dressing not less than 120
lbs. still sell at fio.oo to 12.oo, but second-class
dressing from 75 to zoo lbs. are worth over 05.oo
to 7.50- Third-class are not wanted.

FLOUR AND MEAL.-Flour.-Stocks in store
on the i2th inst., 16,655 brls., against 34,516
on corresponding date of last year. The mar-
ket bas been rather better supplied than
in the preceeding week, but all offering
bas found a ready sale as would still more had
it been offered. Prices have been firm on all
grades and some have advanced. Superior
extra bas been quiet with no sales reported,
but was offered at 14.go yesterday. Extra bas
continued to be scarce; it sold last week at
equal to 84.55 here. Fancy bas been wanted ;
a lot of uninspected sold on Monday at 14.30
f.o.b. Spring extra has been active and firm.
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It sold on Tuesday at 14.15 ; on Saturday at
14.25 for a lot of rooo bris. of a favorite brand,
and on Monday at $4.15 f.o.b., and equal to
84.17J here. Superfine bas been quiet and
values unchanged. The market yesterday was
firm; there were sales of one round lot of extra
at $4.55, and another at 84.60 f.o.b., and other
grades .were wanted at previous prices. Oat-
meal-Has been quiet; one car sold at 15.îo
f.o.b., -but this is below the price usually asked
by.holders. Small lots are unchanged at 15.40
to 5.60. Bran.-Has been quiet; car-lots
wouldnot bringover1z5.oo to z6.oo on the tiack.

FREioHTs.-There is no change this week,
save that no shipments are now taken for
England via Portland. Rates from Toronto
are as follows :-Flour to Montreal, 35c;
to St. John, N. B., 70c ;.to Halifax, 70c ; to New
York 75; to Boston, Soc. Grain per cental one-
half of the above rates. Toronto rates to
Montreal and the Maritime Provinces, prevail at
all stations up to Malton inclusive. Through
rates to England via the Allan line, stand at 5s.
per barrel for flour ; iis. per quarter for grain in
bulk; 53S. per ton for boxed meats and lard, and
6os. for butter and cheese,

GRAIN.-Stocks in store on the I2th inst
Wheat 521,443 bush.; oats 32,284 bush ; bar-
ley 21,084 bush; peas I17,420 bush ; rye zoo
bush ; corn 1,670 bush-; against 707,327 bush
of wheat ; 1,318 bush of oats; 1,873 bush. of
barley; 103,480 bush. of peas; nil bush of rye,
and 850 bush of corn on the corresponding date
of last year. Wheat-The general situation
has continued unchanged, the demand active
and prices firm with buyers and sellers apart
and few wishing to sell at present. There
were sales of round lots of spring last week,
however, at from 95 to 96c in store, and some
cars of No. 2 fall changed hands at ggc f.o.b.
Since then no sales have been reported, but
there were buyers of spring yesterday at 95c,
and of No. 2 fall at 96 t6 97C in store,,with
holders unwilling to sell. On the street fall sold
at 97 to 81.00; treadwell at 97c., and spring at
94 to 95c. Oats-Receipts have been small, in
consequence, it would seem of shipments from
outside to the States. Prices have been firm
and advancing. Cars sold last week at 44c in
store and on Monday at 45c on the T. G. & B.
track. The same price was paic for one car
yesterday and would have been given for more
had they been offered. Street receipts have
been small and prices steady at 46c. Barley-
The demand bas continued to be active at firm
prices, with but little offering of late. -On
Thursday a car of uninspected sold at $r.oo on
the cars. On Friday a mixed lot of about
13,ooo bushels of all grades changed hands at
ggc f.o.b. all round. On Saturday No. i
brought 11.02 f.o.b., and on Tuesday No. 2
changed hands at $1.00. Yesterday No. I sold

•on p.t.; but there is no doubt that former prices
would have repeated. On the street prices
have advanced to 96c to bi.oo. Peas-Any
movement through the week has been on p.t.,
but the enquiry bas cqntinued to be active at
firm and advancing prices. There are buyers
of cars at 82 to 84c on the track, and of round
lots at 82 to 85c in store. On the street a
further advance has been established; prices
ranged yesterday from 82 to 84c. Corn-Seems
to be becoming firmer ; a car sold last week at
64c on the track, but on Tuesday 68c was paid
for another f.o.b. Rye-Is unchanged at 70 to
71c on the street, and nothing doing in cars or
round lots.

GRocERIzs.-Coffee.-RiO to arrive bas sold
in lots of 50 bags at equal to 20J to 2xlc here.
Stocks on hand are small, and prices firm. Java
bas sold in small lots at 3oc, and Ceylon at 27c.
Fish.-Has been inactive all through the week,
no movement has occurred in any sort, and
prices are purely nominal. Fruit.-Has been
very quiet and prices rather weak. Layers have
sold in lots of 25 boxes at 2.65, and Valencias
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in lots of zoo and less at 81c. Sultanas are ver'
quiet, prices unchanged. Currants are steady
lots have been sold at 5¾c. Nuts are unchange<
at ioic for filberts; 15 to î5ic for almonds;-8
to gc for waluuts, and g)c for Brazil. Liquors.-
Brandy in wood continues to be active, but al
sales are on p. t. Whiskey is unchanged ai
quotations. Rice.-Remains inactive and pricel
nominally unchanged at $4.40 to 4.60. Sugar
-The market has been very much unsettled
during the week by changes in Canadiar
customs and American drawbacks. Prices seem
to be generally casier. Raws have sold at 7 to
74c for lots of Cuban muscovadoes in hogsheads,
and at 7Î to 8c for Centrifugal in boxes. One
lot of dark Barbadoes sold at 7#c. New York<
refined have been active at about 8c. One lot
of Redpath's refined sold at 8jc. English and
Scotch refined are quiet. Dry crushed and
ground have declined with sales at g to gic, but
no more would be sold at the former price.
SyruÉs.-Have sold fairly well at firm prices.
Golden has sold at 51c; extra-golden at 57c, and
amber at 60 to 70c in lots. Tea.-Has remained
quiet and the market generally unsettied in con-
sequence of the uncertainty about the duty.
Some few sales have been made at 32 to 34c for
low-grade young Hysons; at 45c for one lot of
seconds; at 5 Tc for one une of Japan Pekoe, and
at 36c for a fine of Congou in catties. Tobacco.
-Continues to be inactive, no sales are reported,
and values are generally unchanged at former
rual ations.

HARDWARE-Trade continues to be fairly
active, and steady, but generally unchanged
prices. Building goods of ail sorts are in de-
mand and nails selling freely, the inside quota-
tions being rather casier in some houses.
Farming implements have also begun to move
and selling at steady prices. American bar and
pig now are both in demand, but prices are un
altered. Sheet Zint is very scarce ; indeed it is
doubtful' if there is any in the market. Glass
also is scare. A cable despatch states that at
the April meeting of English iron-masters there
was no change made in prices.
HIDEs AND SKINs.-Ilid¢s-Green are offer.

ing slowly and selling at last week's reduction ;
cured are still slow of sale, but a few small lots
have sold at 7c for No. i, and 6c for No. 2 at
which more are offered. Calfskin-Are more
abundant and firm in price at zrc for green.
Sheepskins-Are quiet but steady in price, the
range being from Or.5o to r.75 for choice green.
Lambskins-Have begun to offer and are selling
at 15c.

HoPs.-The market remains very quiet and
prices appear to be weak; sorne small lots have
sold at 35 to 38c, but nothing is being donc in
round lots nor is it easy to say what price they
would bring.

LEATHER.-Trade remains quiet and prices:
generally rather weak, though no actual fall is
reported. Stocks of ail, save heavy goods, are
small. Spanish sole is steady, but quiet.
Slaughter is dull and not wanted. Upper is
dull and a decline generally expected in prices.
Harness is rather scarce and aIl offering sells
readily. Russets are steady and unchanged ; a
lot of roo dozen of No. 2 from first hands sold
at 23c. Cod oil is very firm.

LUMBER.-Continues to sell fairly weil; the
early prospective opening of navigation is likely
to impart increased animation to the market.
Prices at the yard are unchanged.

PETROLEU.-The combination has been re-
newed for a period of fifteen months. Prices
remain unaltered at 26 to 27c for small lots ;
and 25C for cars here. Cars bring 24c at Lon.
don. Business generally quiet but steady.

PROVIS1Ns.-Butter-A demand sprang up
during the week to fill some orders from Glas-
gow and considerable sales were made at prices
rangug froml 13 to r5c. That at the former
price was poor in quality but the latter was
good, for much of it 26c had been refused. The

The Leading Wholesale Trade of Hamilto..

JOHN I. MACKENZIE & Co.,

HAMILTON
Have removed to the newly erected Warehouses on

H-- T-T G: Ma s (D lT s Tl B -EDEl TU

Opposite Messrs. James Turner & Co's.
OUR

SPRING -STOCK
IS NOW OPEN.

We have a Choice and New Assortment to offer.
Buyers are invited to inspect.

Agents for HOCHELAGA COTTONS.
Agents for CORNWALL COTTONS.

JOHN J. MACKENZIE & CO.
Me rch, 1875.

BROWN, ROUTH & CO.,

IMPORTERS OF TEAS
AND

Wholesale Grocers,
ADAN 4nowN.

SPRIN

HAMILTON.
H, W. RouTH

G DRY G
OUR STOCK IS NOW

OODS.

COMPLETELY ASSORTED
IN ALL DEPARTMENTS.

Thomson, Birkett and Bell,
HAMILTON.

THEstocks here are now almost cleared out. Box.
butter is almost unsaleable and will not bring
anything over 14c. Cheest-Remains generally
unchanged at 14 to i4¾c, and stilton at 6 to
17ic, with the movement small. Eg s-Re-
ceipts have come in with a rush and prices
have declined in a similar manner; a lot of ooo
dozen sold on Tuesday at 14c, and it is doubt-
fui if this would be repeated. Pork-Has been
quiet; the only movement reported is the sale
of some small lots of mess at 121,50 showing
a decline since last week. Bacon--Is firm and
advancing. Ton-lots of Cumberland now
bring roi and smaller lots roi to ro*; long-
clear is up to ri to 1zC ; shoulders in sait si
at a ; Smoked meats also are higher; Cum-
berland brings rij ta 12c, and rails are fiihi at
134 to 14c. Hams-Are in fair demand at
advoncing prices; long-cut can still be had at
13 to 131c, but short-cut bring 131 to 14c ; lots
of zoo have changed hands at '3; Canvassed
also are firmer at 14 to I4ic. Pickled are un-
changed at iii to 12c. Lard-The market is
quiet and prices unaltered ; small lots are
selling at i4j ta i5c for tierces. Hogs-There
are very few offering on the street, and all are
readily taken at 88,5o to g,oo. Dried-Apples-
Are selling fairly well and are steady but un-
changed in price at 8j to 8î.

SEEDS.-The movement in round lots is
almost at an end. Still clover is scarce and
wanted at #g.oo per cental. Timothy is very
slow of sale and nat worth over $5 5o. Deal-
ers are retailing actively at 89.30 ta 9.50 for
clover; 86.oo for timothy; 83.50 to 3.75 for tares
and S15.oo to 16.oo for alsike.

Woo.-The market remains quiet, but prices
seem to be firm. The only transactions report-
ed are the sale of a lot of about 2000 Ibs. of
super at 32c; of a small lot at 33c, and of a
small lot of combing at 3rc

SURETY8HIP.
THE CANADA

GUARANTEE COMPY
Makes the Granting of Bond& of
Suretyship its special business.
There is now NO EXCUSE for any
employe to continue to hold his
friends under such serious liabilities,
as he can at once relieve them and be
SURETY FOR HIMBSELF by the
payment of a triffing annual sum to
this Company.

HEAD OFFICE:

40 St. John Street, Montreal.
PresideMi:

SIR ALEXANDER T. GALT.

ManageW:

EDWAR~D RAWLINGS,
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ACCIDENT
INSURANCE COMPANY

oF CANADA.

The only CANADIAN COMPANY solely
devoted to Insurance against Accidents,

and giving definite Bonus to the Policy-
holders.

This Company is not mixed up with Life,
Fire, or any other class of Insurance. It
is for

A CCIDENT INSURANCh
alone, and can therefore transact the busi-
ness upon the most favourable terms, and
a SECURE basis.

It is also the only Company including in
its list of Stockholders many prominent

Merchants and Capitalists in TORONTO
and HAMILTON.

PRESIDENT:

SIR A. T. GALT K.C.M.G.

MANAGER AND SECRETARY:

EDWARD RAWLINGS.
40 ST. JOHN-ST., MONTREAL.
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NATIONAL INSURANCE COMPANY.
(INCORPOBATED BY SPECIAL ACT OF PARLIAMENT.)

C

-- - - $2,000,000
WITH POWER TO INCREASE TO $5,000.00.

ES, $100 EACE.
- - - - - Montreal.

PROVISIONAL DIRECTORS:
HOn. M. H. COCHRANE, Senator. ALPH. DESJARDINS, M.P. Lt.
WM. ANGUS, Esq., President Canada Paper THOS. E. FOSTER, Esq., Manager Travelers

Com any. Ins. Co. P.
E1DWARDH. GOFF, Esq., Managirg Direc. A.W. OGILVIE, Esq., Director Exchange Bank Lt.

tor, Canada Agricultural Ins. Co. of Canada. L.
BANKERS:-EXCHANGE BANK OF CANADA.

PROSPECTUS.

.Col. A. C. d'L. HARWOOD, D.A.G., Pre-
sident Canada Aricultural Ins. Co.

D. BROWNE, Esq., Banker.
.-Col. A. A. STEVENSON.
CASSIE HATION, Esq., Advocate.

THE '"NATIONAL INSURANCE COMPANY," of Montreal, was incorporated under an Act passed at the last Session of the Dominion
Parliament, for the purpose of carrying on the business of Fire Insurance.

The promoters believe there is ample room for more Canadian Insurance Companies, and that their organization will not only supply a want
of facilities for doing business, but will serve the patriotic purpose of building up Home Institutions, by keeping in the country the capital so much
needed for its development.

Heretofore the greater portion of the Insurance business in Canada-in both Fire and Life-has been doüe by foreign Companies. There is
nOw sufficient capital in the country, and Canadians should be actuated by a feeling of national pride and ambition in the commercial affairs of the
Country, and especially in Insurance, and should give their su port to Canadian Companies.

The Capital Stock of the " NATIONAL " is $2,oo,ooo, with power to increase to $5,000,000), in 20,000 Shares of Sroo each. Ten per cent
is payable on subscription. which will give the Company, on the present Capital, the sum of f2oo,ooo, which is all that is required to place the
Company on a sound financial basis. The remainder of the capital is subject to the calls of the Directors, although it is not anticipated that it will
be necessary to make any further calls.

The services of a gentleman having had a large experience in some of the most successful and conservative American Insurance Companies
has been:secured as Secretary of the Company.

Subscriptions to the Stock are now being taken throughout the Dominion, and it is the intention of the promoters to commence business at an
early date.

Stock Books are open at the Office of the undersigned, 245 ST. JAMES STREET, where Subscriptions will be received and all information
given.

EDWARD H. GOFF,
Montreal, April 12, 1875. Ma>iager pro tem.

THE

RENT, GUARANTEE, LOAN,
AID AND INVESTMENT COMPANY.

NOTICE is hereby given that pursuant to a reso'.ution
Of the Board of Directors, a call of ten per cent on.the
Capital Stock of this Company will become due and pay-
abe at the

Head Office, 50 Church St.,
Onsaturday, the nFrst day of May Mext.

By order of the Board.
ERNEST G. PULFORD,

Toronto, April 14, 1875. - Secretary.

INSOLVENT ACT OF 1869.

In the matter of john Curran, an Insolvent.
A fret Dividend Sheet bas been prepared

Open to objection until the Third day of May next,
after which Dividend will be paid.

JOHN KERR, Assignee.
Toronto, r5th April, A. D. 1875.

INSOLVENT ACT OF 1869 AND AMEND-

MENTS THERETO.

In the mratter of Liscom Rue Page, Toronto, Insolvent.
The Insolvent bas made an Assignment of bis Esta e

tO me and the Creditors are notified to meet at my
offtce k.î 4 Adelaide Street East, in the City of Toronto,
On riday the Thirtieth day of April next, at two
o'olock in the afternoon, to receive statements of bis
affairs,and to appoint an Assignee.

JAS. B. BOUSTEAD, Interim Assignee,
Dated at Toronto, this soth day of April, A.D. x875.

CORNWALL B LA NKETS,
SEÂASON 1875.

THE CORNWALL MANUFACTURING CO.

having, for the present, given up the manufacture of
BLA KETS, beg to offer to the Trade the whole Stock
of Blankets now on hand, consisting of about

which, in order to effect a clearance, they will seil at
LOWER PRICES than such goods can be imported
for.

A sanple case cf each ine can be seen at the Ware-
baune cf theundermigEWd.

CAM NTLPiE EWAN & Co..

March 30.

ST. JOSEPH STREET,
Montreal.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Henry Wood Booth, Toronto. Insol-
vent.

1, the undersigned, James Bellingham Boustead, of the
city of T ronto, have been appolnted Assignee in this
matter. Creditors a-e requested to file ther claims be-
fore me within one month, and are hereby notified to meet
at my office, No z4 Adelaide Street ast, Toronto on
Saturday, the Fifteenth day of May next, at two o'clock
afternoon, fer the urpe of examining the Insolvent
and for the ordering cf the affaira of the estate generally.

JAMES B. BOUST AD,
Assignee.

Dated at Toronto, this î4th day of April, 1875.

Government House, Ottawa.
Wednesday, x5th day of January, 1875.

PRESENT
HIS EXCELLENCY THE GOVERNOR GENERAL

IN COUNCIL. •

On the recommendation of the Honourable the Min-
ister of Customs and under the provisions of the 8th and
54th sectios of the Act passed in the Session of the
Parliament of Canada, held in the 31st year of Her
Majesty's Reign, chaptered 6 and intituied: " An Act
respectlng the Customs." His Excellency, by and with
the advice of the Queen's Privy Council for Canada, has
been pleased to order, and it is hereby Ordered, that the
place called Tracadie, in the County cf Gloucester, Pro-
vince of New Brunswick, be and the sane is herebv
constituted an Out Port of Customs and Warehousing
Port under the survey of the Collector of Customs at the
Port of Caraquet.

W A. HIMSWORTH,
Clerk Privy Council.

INSOLVENT ACT OF 1869.

In the matter of Michael Thomas Evans, of Toronto,
Brewer and Malater, an Insolvent.

Notice is hereby given that the above naned Insolvent,
bas deposited with me, a deed of composition and dis-
charge, pt:rporting to be executed by more than the te-
quired ortion in number and value of his creditors in
that be a

If no pccir objection is made to such deed, before the
Twentyeig th instant, I will act upon the same according
ta its teris. WILLIAM F. MUNRO,

Assignee.
No. 7 Toronto Exchange,
Toronto, 7th April, 1875.

CUSTOMS DEPARTMENT.

Ottawa. April ro, 1875.
Authorized discount on American Invoices until furth-

er notice : 13 per cent.
R. S. M. BOUCHETTE,

Commissioner of Custema.

CAPITAL,

Head Office,
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MUTUAL INSURANCE
FOR

COMMERCIAL MEN
The Board of Directors of the Beaver and TorontcMutual Fire Insurance Company have opened a Branctfor the exclusive purpose or insuring proerty situatedwithin range of the hydrants connected wsth the WateiWorks Of Toronto and Hamilton.
By the passage of the Mutual Insurance CompaniesAct of laut session of the Ontario Legialature, ail thevexations clauses of the old Mutual Insurance law havebeen entirely removed. No lien or real estate, no lia-hlit7 fcr any payment over and above the amount of thepremlum note can hereafter exist. No preminm note,aven, is neceasary, but a simple "nndertaldagI tn payasessmenta up to a limited amount, thus removing a

ver tgeneral objection on the part of mercantile menheretore foit by tbem.
THE CITY BRANCH wilt iusure, fer tbree yeara, aIlpreperty ccming under the above claoa, on receiving theundertaking" of tbe inured fcr four times the usualanenal rate, and will collect thereupon a firat pyment cfr .percent., or one-eighth of the amount of th under-t ' and will make no assessment thereon until re-uireto mec t expenaes and losses ariaing within thelimita above laid dewn.

IMApplication may be made cither at tbe Head
Office, over Toronto Bank, or to the underigned.

HERBERT HANCOCK,
Office, 26 Adelaide street, City Agent.

Three doors west of the New Poat Office.

Office of the East Toronto Planing Mill, corner
of Queen and George Streets.

Toronto, Sept. 3, 1874.
Mesrs. STOCK & WEBSTER,

GENTLaxEN,-In answer to your request as to ouropinion of your oil as compared with others, we have tosay that we have decided to use no other o long as we
can get yours; and this was brought about b the factthat other dealers came round and said that t ey couldgive us oil as goog as yours for much len money, so wetook samples from each. The following is the result offour tests of each sample, in one of Foster's Patent OilCups on our engine. Cup No. s2 once filled run withsample No. i, at 25c. per gall., 2 days; sample No. 2, at
45c. per gall., 3 days; sample NO. 3, at 5c. per gall., 6days; STOcK's EXTRA OiL, at 6oc. per gall., out of barrelthat we were nsing, z2 days. The above samples werefrom the leading oùs dealers of Canada. I may aiso aythat we are using your oil on our cylinder instead oftallow, and find it does as well and is much cheaper, andbetter for the boiler. I think we can truly say tbat weare saving fifty per cent. in oils since we commencedusing STocx's EXTaA. Respectfully yours,

Wu. H. ESSERY,
Enginaer for Messrs. Withrow & Hillock.

INSOLVENT ACT OF I869.

In the County Court of the County of York.
John Irwin and Thomas Marshall, Plaintiffs, vs. EdwinHenry Cooke and George Lovup, Defendants.
Upon the application of the plaintiffs, reading the Writof Attachment granted herein, the aIffdavit of servicethereof, and the affidavits ènd papers filed, and it appear-ing that no Petition to quash or stay proceedings undersaid Writ, bas been filed, although the time for filingauch Petition bas elapsed, I do order that a meeting ofthe Creditors of said defendants above named be held atthe office of the Clerk of this Coui t, at the Court Housein Toronto, in the County of York, on the twenty-thirdday of April next, at the hour of eleven o'clock in theforenoon, for the purpose of appointing an Assignee ofthe estate and effects of said defendants, and to transactauch other business as may be done at the first meeting

of Creditors.
Dated March 31st r875.

Signed), G. DUGGAN, Judge.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of Edward Fawcett, an insolvent.
The Creditora of the Insolvent are notified that amneeting wilî bd held at my Office, ï4e. a6 Toronto Street,in thc City cf Tocrante, on Tuosday the aath day of Aparil,at four o'clock in the afterneon, for the public examna

tion of the Insolvent, and the ordering cf the affaira cfthe estate generally. W rn O e r

Dated at Toronto this 3rd day of AprNi, Asg75.

We are manufacturing above celebrated make of

HORSE SHOES,
made fron selected Wr r nr , wiicfor general excellence bo as ea pu roynd hni
formity are nsurpassed y q i uni
fThe dihoe tala rid horse 8h00? are pefrred over alT others he areud entire yby theprincipal Farriers and ïiore Railway Conpaniesthrough.

out the United S3tatea.
Orders solicited, which will be promptly executed.

We also manufacture every description of Nails, Tacks,Brada, &c. Railway and Presaed Spikes.

RIDOUT, AIKENHEAD d CROMBIE,
Importers of

BRITISH, AMERICAN
AND

DOMESTIC HARDWARE,
Fishing and Shooting Tackle, &c.,

TORONTO.

CANADA SCREW COMP'Y,
DUNDAS, ONT,

Manufacturer8 of Gimlet Pointed 8erews.
Price as low as they can be imported. Quality un-surpassed.

B" Orders solicited.
GEO. F. BURROWS,

Manager.

PILLOW, HERSEY & CO., Montreal. S T AxCi, ST AKU I

FORBES' PATENT ACME CLUB SKA TES

The most reliable self-fastening Skate ever invented.
Made by the Starr Manufacturing Comp'y
They have now a WORLD WIDE REPUTATION and have
superseded ail others. Also

STEEL SCABBARD RAIL JOINTS,
Made by FORBES'PATENT BENDING MACHINEeither with or without uide plates or bolts. These jointshave been adopted on several of the Dominion Railwaysand are pronounced to be the most perfect rail-joint evermade.

BOLTS, NUTS, NAILS, SPIKES, and OTHER
WOi<K furnished to order at short notice.

Works at DARTMOUTH, N.S.; Oflice-72 BED-FORD ROW, HALIFAX, N. 8.
2oth July, 1874.

G o' L 5 C AL&

I .k. lacs.
a0 UE a

]E. I L I-vos « 0.
Manufacturera of Builders' and House Furnishing

HARDWARE,

IRON BED-

WIREC

8TEADS, 
&CParticular attention paid ta Wro -ught Iron Railing forChurch purposes, Gates Altar Railings, Creti for

R , c. esgn furmshed on application. Work setup in any part of the Dominion. Sole manufacturera ofCamposite Iron Railinga. Send for cuts and prices.
1. Casting to order.

113 te 125 Que.a Street, M.sjfr.

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED i858.

Edwardsburg Starch Co.
PREPARED CORN

For Puddings,
BLANC MANGE, INFANTS' FOOb,

&c., &c., &c.

Office-Montreal.

Works-Edwardsburg, Ont.

CANADA

Afarble & Granite Works.
Head Office-- 30 Bieury St., Montreal

ROBERT FORSYTH, Proprietor.

BrANcHas:
TORONTO, Ont., 8o King Street West.
HALIFAX, N.X., corner of Argyle & Sackville Streets.
ST. JOHN, N. B., Snith'sBuildings, Prince William St.

There is always on hand at the above offices a verylarge assortment of

Marble and Siate Mantle-pieces: Marble, Scotch
and Canadian Granite Monuments and

Headstones.
All orders executed in best style and at moderate

prices. Designs sent to ail parts of the country.

W. RYAN, Toronto,
M. P. RYAN, Montreal.

PRODUC:
AND

Commission Merchants.
INSOLVENT ACT OF 1869, AND AMEND-

MENTS THERETO.

In the matter of W. H. Minhinnick an insolvent.A Dividend Sheet has been prepared, open to objectionuntil the îýth day of April, after which Dividenda will be

Toronto, April 3,1875.
W. T. MASON, Assignee

Mr, M'mm -
................

î -e:+ f 4-7
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GEORGE B. HARRIS & Co.,

lei Olco, LolenioR, Otaloie
MERCHANTS,·BANKERS,

and Others having real estate for sale in the Counties ofesex Elgin, Essex, Kent, Lambton, Huron, Oxford,ad Norfok, and in the city of London, can have thesamie brought at once under the notice of intending pur-
,hti and the

SALES NEGOTIATED THROUGH OUR AGENCY.
(All inquiries for land in these Western Counties are

usually made in this city.)

THE POSITIVE
Government Security

Life Assurance Co.
CAPITAL - - $2,500,000.

THE POSITIVE PLAN
Is to make the Insurance Clear, Securerand as little bur-
densome to the Assured as possible-
By avoiding all Useless and Unfair Conditions.
By setting apart in Trust a sufficient portion of the Pre-

mnums and other Assets in Gov rnment Securities to
meet claim. as they fall due.

8y Accepting Moderate Premiums for- a Limited Num-
ber of Years.

By allowing the Assured the Use, according to his Neces-
sities, of a large part of the Premiums, and

By making the Assurance Transferable without trouble
or Expense through the Medium of the POSITIVE
Note, which, like a Bank Note, passes from hand to
hand without endorsement or other formality.

The age is admitted on each policy. The advantage of
this to policy holders is great. Policies are issued for
Whole Life, Short Terms, Endowment and Joint Lives.

For Agencies, Prospectuses, &c. Apply to

JAMES AKIN,
(Late of Akin & Kirpatrick, Montreal),

Distriet Manager for Ontario.
OFFICE-5 Adelaiee Street East, TORONTO.

F. C. IRELAND,
Manager, Montreal.

BETHUNE, HOYLES & BALL,
BARRISTERS, ATTORNEYS, SOLICITORS, &G.,

OimcE-II & il TEMPLIE CHAMBERs,

Toronto St., Toronto.
JAMiss BETHuur. N. W. Hovî.Es. C. W. BaLL.

MUTUAL FIRE INSJRANCE GO'Y
Of the County of Wellington.

Business dont exclusively on the Premium Note System.
F. W. STONE, CHAS. DAVIDSON,

Presiden . Secretary.

aead Ofnce, Guelph, Ont.

Brown Brothers,
ACCOUNT-BOOK MANUFACTURERS

Stationers, Book- Binders, etc.,

66 and 68 King Street East, Toronto, Ontario

A CCOUNT-BOOKS FOR BANKS, INSURANCR
Companies, Merchants, etc, made to order of the

best materials and for style, durability and cheapness
iinsurpassed.

A large stock of Account-Books and General Stationery
c mustantly on band. 3-ly
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STOCK AND BOND REPORT.

NAM E.

British North America ..............
Canadian Bank of Commerce ........
City Bank, Montreal............
Du Peuple ....................
Eastern Townships.............
Exchange Bank... .............
Hamilton..................................
Jacques Cartier ......................
Mechanica' Bank ...............
Merchants' Bank of Canada..........
Metropolitan.........................
Molson's Bank ......................
Montreal............................
M aritime .....................................
Nationale.............................
Dominion Bank ......................
Ontario Bank.........................
Quebec Bank ........................
Royal Canadian .......................
St. Lawrence Bank..................
Toronto .............................
Union Bank ............ ............
Ville M arie..................................

MiscELLANEOUs.
Canada Landed Credit Company.
CanadaLoan and Savings Company..
Canadian Navigation C0............
Farmers' & Mechanica' Bdg Socty.....
Freehold Loan and Savings Company
Huron Copper Bay Co................
Huron & Erie Savings & Loan Society
Montreal Telegraph Co................
Montreal City Gas Co..............
Montres! City Passenger Railway Co.
Richelieu Navigation C0..............
Dominion Telegraph Company .......
Provincial Building Society ..........
Imperial Building Society............
Building and Loan Association .......
Toronto Consumers' Gas Co. (old)....
Union Permanent Building Society...
Western Canada Building Society....

Il

Capital

(strlg.
£50
îo

50
50

100
200
50
50

100

rool

50
200

50
50

40
100

40
100
Ioo
200

50
50

100

100

50

40
40
50
100
50
100
50
25
50
50
50

SECURITEsa.

CLOSING PRICES

Toronto, Montrea

April 15. April 115.
subscribed

,500,000
r,6oo,ooo
1,00o000iroo,ooo
11000,000
roooooo1,000,000
2,000,000

500,000
8,697,0oo
2,000,000
2,000,000

12,000,000
11,00010S0
2,000,000

970,250
930,000

2,500,000
2,000,0

805,300
1 P994#900

2,000#000
1,000,000

7501000
1,0500,00e

576,800
950,000

500,000

,ooo,ooo

750,000
2,440,OO

600,ooo
750,000
500,000
350,000
662,500
750,000
600,000
250,000

700,000

Reta t Dividend
Cý Rest. last

pai.up. •6 Months.

S Vct.
4,866,666 I,7,000oo
6,ooo,ooo ,8oo,ooo
1,480,78o 110,000 4
î,6oo,ooo 200,ooo 4

9
8
0,2ze 185,000

98o,6zoi 55,oooj 4
579,550 9,496 4

1,822,470 75,000 4
456,57o 3......

8,095,846 1,850,0o
695,050 0,o0oS

1 ,99o,85 350,000
,960,520 5,000,000 7
476,960 .................

1,978,780 225,000 4
970,250 164,000 4

2,897,888 450,000
2,498,460 400,000
1,976,746 1oo,ooo

616,388 ........
1,757,130 885,000
1,987,651 353,o.

663,523 ................

361,85 . 4
..... 457,481 6

41

25,300 ....... 5
700,000 126,0oo 5

1,750,00 ........ ..........
1,400,000....... ...........

400,000. . .
750,000 . . .

34

4
4

600,0o 55,034 4 4
24 P.c.3M........... 5

693,664 16,r

Toronto. Montrea.

Canadian Government Debentures, 6 et. stg. ....... ..............
Do. do 5 ct. cur........
Do. do. 5 et. stg., 1885 .......... .97 98
Do. do. 7 et. cur.............................

Dominion 6 p et. stock...................................................... 200 1024
Dominion Bonds .......................................................
Montreal Harbour bonds 64 p. c. ........... ............................................

Do. Corporation 6 p et.............. ............................................
Do. 7 p ct. Stock .................. .......................................

Toronto Corporation 6 p et., 2o years .............. 9
County Debentures ....................................................... 9 1
Township Debentures.............................................. .. 9

INSURANCE COMP
ENGr.Isn.-(Qotationa on tht London

No. Lat NAME or Comp'T.Shares. Dividend.

so,ooo 8 b 15 s Briton M.& G. Life
5o,ooo 20 C. Union F. L. & M

5,ooo îo Edinburgh Life ..
so,ooo 6 b 1o s Guardian ........
I2,ooo £z p.sh. Imperial Fire ....xao,ooo 15 Lancashire F. & L
o,ooo il Life Ass'n of Scot.

35,862 .......... London Ass. Corp.0,000 5 Lon. & Lancash.L
391,752 Liv.Lon.& G.F.&L
20,000 20 Northern F. & L..
40,000 28 North Brit. & Mer
6,722 [6 p. s. Phoenix •.....

aoo,ooo 10 Queen Fire & Life
100,000 16l b £3 Royal Insurance ..
80,00 10 Scot'h.Commercial
50,000 6 Scottish Imp.F & L
2o,ooo 10 Scot. Prov. F. & L
o ooo 25 Standard Life ....
, t £4 .9 Star Life ... ••.

CANADIAN.
d,ooo 5-6 mo Brit. Amer. F. & M
2,500 5 Canada Life ......

zo,oac None. Citizens F. x L..
5,000 . ... Confederation Life
5 ooo 6-a mos. Sun Mutual Life...
5,000 .... ••.... Isolated Risk Fire
4,000 12 Montreal Assura'ce
65oo * Provincial F. & M
2,500 10 Quebec Fire ....
1,085 10 " Marine
2,000 10 Queen City Pire ...

î5,ooo ibo ta Western Assura'ce
*7 per cent on fully paid up shares.

101 02J

1013 103

113
................

ANI ES. AMERIcAN.
Market, P¢b. 26.) When No. of Par val.

org'nizd Shares. NAME OF Co'Y. of Sh'rs. Offerd Asked
o Last 1863 go,ooo Agricultural $5 ......... ........

. . 1853 ,Soo AÆtna L of Hart. ro
£ 1819 30,000 &tna F. of Hart. roo 200 202

n8îo io,ooo Hartford, of Har zoo 195 2001863 5,ooo Trav'lers'L.&Ac roi 165 170

£20 2
50 5 o RAILWAYS. Sh'rs. London,
100 15 31! Mar. 2o
100 50 87 Atlantic and St. Lawrence ...... .. £oo ro6100 75 81

20 2 5ixd Do. do. 6 V c. stg. m. bds. 1oo 104 1o6
4 i 244 Canada Southern7 p.c. rst Mortgage .. ......40 1 56 Do. do. 6 p.c. Pref Shares ......

25 1r 6 rand Trunk..... ................... 10o I5) 16¾
20 2 7 New Prov. Certificates issued at a ... dis
20o 5 24 Do. Eq. G. M. Bds. i ch. 6 V c roo 02 104

50 6 3 Do. Eq. Bonds, and charge . 103 .105
.. .. 38 Do. First Preference, s V c 100 68
.. . . 37 Do. Second Pref. Stock, † c 00 51
20 3 97 Do. Third Pref. Stock, 4 c. 100 29 29J
10 I 38 ireat Western.......................204 10

2o I 25 shil. Do. 54 r c. Bonds, due 1877-78 1oo 99 roo
50 3 6 Do. 5 V c. Deb. Stock .. ...... 89
50 32 711 Do. 6 per cent bonds 8go .......... 99 100

Internationa Bridge 6 p.c. Mort. Bds ...... li r0325 r½ 13 Midland, 6 V c. rat Pref Bonds ...... zoo0 :
p.c. JorthernofCan.,6%*c.FirstPref.Bds..l oo roo

*s50 25 lit Do. do. Second do.. 2oo 91 93
40o 50 roronto, Gre and Bruce, Stock ...... roo 30 50
10 2 5........., s Ist Mor Bds 95 93 95
100 10roo ro. .. .. nrant o and Nipiss ng. Stock ..... . 0o 50 900 1o 128 129 Wellington,Grey& Bruce 7 p.c. Ist Mor ........ 93

£50 £5 1
6 † X C HA Nu e. Toronto. Montre.

400 130
100 40 So go Bank on London,6o days.......... 9 84 9
50 ro ......... Gold Drafts do.................... to j Prem
40, 16 144 1451 American Silver .................

IFrom tir to6o.

135 J1351
............

............

.............
95k 961

.............

..... ...i.4 .

.............

........ .....
igo 191

......... .

122 125
112 1124

.................
971 98
79 90
191 1944

120 ra1

169

............

ro6j ro7½
138

............

.............
xo6 103

91 95
105 107
115J
l3r
1r5 116
137 139

1351 1351
1o7
îo84 2ro
120
106 1081
94 98
971 00

89 92
113½ 1134
98 100

215 116
1g0 xgot
824 88
216

,J20
II
i16

..9'k gg

1921 195
02t 105
r00 lo

............

.............B C.

......---..

.............

..............

...... ...... .

'734 2744
1344 2354

B.C.
îo6j
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MURDOCH & DONALDSON,
48 Front St. East.

TORONTO,

STORAGE, WAREHOUSING
AND

COMMISSION AGENTS.

Large and LCOmmodious Premises.
Goods Stored in or out of Bond, or received

on Consignment.

fir BANKRUPT STOCKS sold on Commission. r

CAUTION.

To Canadian Buyers
oF

WROUGHT IRON TUBES.
LLOYD AND LLOYD beg to caution the Buyers ofWrought Iron Gas and other Tubes, that owing to theunprincipled conduct of certain parties, Iron Tubes areexported to and sold in Canada under the name of Lloydand Lloyd which have not been made by them.The only safe channels through which Lloyd andLloyd's Tubes are to be produced for the Canadian Mar-ket are the following, viz:

Massas. S. WADDELL & CO., 27 St. John Street,Montreal, their Agents.
MassRs. LLOYD & LLOYD, 63 Paradise Street,Liverpool.
Massmas. LLOYD & LLOYD, Albion Tube Works,Birmingham.

We strongly advise Buyers, when sending Specifica-tions through other parties, to @end copies of their Speci-fications direct to Lloyd and Lloyd, Albion Tube Works,Birmingham, and to insist on having a written Voucherfrom any one who offers dur Tubes for sale, that theTubes so offered have been supplied by us.
LLOYD & LLOYD.

THE DOMINION PROTECTIVE,

Conmercii and~ Cofllocfiol Bgrca
ALLEN BRECK & CO., Managers.

CENTRAL COLLECTION AGENCY:
OFFIcE: 64 Adelaide Street East, (Opposite the CourtHouse), Toronto.

BOULTBEE & EVATT,
GENERAL SOLICITORs.

REFERENcEs lIt ToRoNTo.-P. G. Close & Co., C. P.Reid & Co., las. E. Ellis & Co.
Collections made on all parts of the Dominion, UnitedStates and Territories. Reliable solicitors in every citand leading town throughout the Dominion.
Instituted to protect and advance the interest of legiti-mate trade ; afiording a prompt and reliable agency forthe collection of debts, and obtaining information tendingto prevent losses to its patrons.

ESTABLISHED 1845.

L. COFFEE & C0.,
PRODUCE COMMISSICN MERCHANTS,

No. 30 Ohurch Street, Toronto, Ont.
LAWRENcE COFFI. THOMAs FLYNN

INSOLVENT ACT OF z869 AND AMEND-
MENTS THERETO.

In the matter of 11. G. Nichol an insolvent.
The Creditors of the Insolvent, are notified that a meet-ing will be held at my Office, No. 26 Toronto Sreet, in

the City of Toronto, on Tuesday, the 2oth day of Apil,
at two o'clock in the afternoon, or the public examination
of tte nsolvent, and the ordering of the affaire of the

W. T. MASON, Asaigne.Toronto, 3rd April, A. D. 1875.
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TORONTO PRICES CURRENT.-APRIL r5, 1875.

Name of Article. Wholesale N of Article. Wholesal.îare fArile ats Rates. I Narne of Article. RatIesalRates. j___________ ae

Bot aandr...og,,~ Shes c. $ c. d.lscnînei S c. SBoosadShes S C SC.Co»D' P02..... 0s 4 Machiner7 . .. . . . . . . . . 0o30 040
Kip Boots ........... 3 3 25 NgL1. saad.....2 33Stogas boots, No. r 2 75 2 85 la dy salad ... bot o

" No.2 2 oo 2 50 Sdy.toIo y . 365 3 5 stlade in 330
44Knee Boots ... 3 80 3 90 2jy.o4 y ......... 4315 3475 Seaae..........075 0C n gaiters& B aIl 50 go5 dy 4............... 4

bPoots . 85 2 25 Gapaied Itou: Whale reine... 0 005
.o'Ki oot .......... N 5 1 25 0 ogj Palts, &c.aiters&Bl.'5I8 Beslt No. 24.......o og o9 o M whjte Lead,genuine,ic" StogaBs.........I 45 1 65 0l

Womnens'Bals&Gat peg i o 1 65 28.........: Oj0 Io
., MS. r 60 210Batts........095 i 30 va Do. 40..............200 2

Bate....... 9 130 Guest's or Griffin' s- 1 .......... 1 80 2 ooMisses' Ba ....... ... o 95 I 35 sorted sixe........ oo oo 00t 3 d.y . 1 o o7
Batts.........o 80 1 00 E. T. Or W . a sad.sizes 0 19 0 0o RheLead........ . .0 5 0Child ' Bals ........... o 70 o g0 Patent Hammered do.. go Red Enls o oaj 0O

B attea . . . . . 0 6 o 0 75 Ir n (a t 6 m o n th ) : 1 e llo a O cR e, e n cli h .. O og 0 0 3
T urned C ack p.do x 4 50 4 80 P i g G ar ahe rie N o.ze F rencho ~ i i g . . .. . .. .o 0 03

Drugu. glinton No. z.32 . . 1 oo 1r5m
Aloes Cape............ 0 14 020 4 N 32 oo o30
AIum.'.......... 02J o o34 Other brands, No. z .. 29 GO 32 0o Deie On Ior..............015 0137 4 No.2.... o Oc 20 oo d(~fe.glon, OnCastor Qil............... 0 14 015 Bar-Amer., I0o ib. Np. 1. c 0as 0 GoCaustic Soda ........... o 4 005~ Refined..............4 50 63 2 7 elivered i T .rnoCream Tartar..........o32 0 33 Swedes ............. 4250 500 No,1car ........... o 25JooE ... °°5 5 iEpsom SatS .......... o o2 o 03 Hoopa-Coopers . les than car 26 o27xtract Logwood........ o, 9 1 Band . 335 350 0

indigo, Madras........ o 80 go Boler Pt.........3 50 0 P0
O der ................... o 1o o ]Pae ..... 0 40 ao u eS dt............. o 8: ou (per br f.o.cOpiumî..............8 20 8 5o Hatton............ 5 25 5 50 Suneror xr ... .552OxalicAi.....o xg 19 20 Arrow & Glaogn. E 05 5 xtra........ 5~G.............. .............. 4 5 4 0Potassl odide........... 3 50 3 75 Swne 5 50 57 4 35 4 40o in ..-.--..-.. ---....... 2 05 2 Io ad(t4m nh :S

.d•••.••••.-.-.. ... 0 03 004 Bar PooIbo . 007Soda Bicarb.......... o 05g o o6 Sheet ............. 0 Otmeri 5 3 80Tartaric Acid...... .... o 50 o Go Shot............. 0 0 0 0 , Coromeal, s otsI?0f Wirdt (4 mionths): (1708 ... . 04GGroceries.Coffees: JavaV b . 30 o 31 No.6, bundie..... FallW hetj No.z.... 1 GO o GO
Ceylcn ........ 0 27 0 29 9 ... 330355 NO...09 098R0o.......... 22 0 24 12, d . 3 385 Treadwel...........092 098

Fish: HerringsLab. ...... O,oo 5 o 6, Sprbng Wheat No
,, Canso.... o o o oo irer: 400 4 25 o9
,, round.... 092 0 94

scaled.... o 42 o 45 FF oo0 Oats.045 0Mackerelbris. .......... 9oo io .. 2 0o P N 2ar....... 1 o GOWhite Fish ........... o o oa Blastng.Engliah..ooa o eao
Trout..............a 75 3 25 Fooe 5 oo vis

Salmon, sait water.. oo 16 so 525 000
Dry Cod, % 112 lbs. 5 O 5 25 PresstdSpikes(4mont b,> e 12 O21
Fruit: Raisins, Layer, 2 65 2 go Regular sizea. 100.. 5o 6 o C ordinar12

Rc ...... en0... 4 
0 14 055 

4
C d, Sultaai Extra ..2..2 6 50 7 50 Prk, mes, neiValentias.O 08t 009j Tin Plate (il montha:) Bacon, Canada 1 00 21 50S Seeds...... 0 o ICCoke............925 950Currants, 8-4.5 ;5 6 25 IC Charcoal ......... 1075 Il 00 tmok.e. o 0 oi

dper .ak•••..... lx e8 0 Ilo1

oldrt .0£. o o . ... 12751300 Hams, smoked .ob ,oo4

Co e s rifu a , % boxes-. o07 4G 2cx ...... 3 l1

Mosse:Clyd,1 gî. 0 O42 XX . .. 4 *75 15 00 canvassed.o.. 14 0 14àSyrups,•S•andar. 0 53 08 DC 5.....sao.Golden... 55 o o8 H ides & Skins, ; ib.: LardRe4 40 4 60 Green, No. i......... 64 01K Ega........... 013 0 14t
L A No.Ch............ 0,,.0 .013 814

Cured and inspected . o o6 97 ............ c 2••a•,.whoe,- -b.... o 026 Clfskins, greenog. u cendered. 006 06jC oves .............. 052 c.0 49 
0 Si et..Nu&meg S............uco n20 gep•• o3ns8........0 175 Slt, e..

Y.iHygon, om.O 25 0O 35 Letber, @ 4 monthe:
aaîca, t .. O 32 lu34• lots of es tha ..o 18 O 20 ~cdsû etef~ho~ t 9 11Riso tofie. o o GO q

Cubtr·u..gal ..box.... Spanh ole, t qu't> qts. 0 a 
ba. . . 0n 08 Brandy: Henessy 2 75 3 25

DeraraV5. Po.004850

Redpatb's refned .oe o 50 Spanish Soieatquait> Martel56G

S0ac ...,... .g ,, ..... .'.'.'.' 0

Low A Crushed. o 0g o MMdlwt 0l. 28 0 29 Hennesýy'. cases .. g50 9 75English refined yeiow... o o0o<< Do No0....... 23 0 2j Mortelles .. 8 < 9G
S 08rd..... hter, heavy.0 27 0 29 OtardDu&C 2

Ti 

0on Doonths):..........
Bl ck D o libh .....,..,.... o 26 if3

Dry Crushed.H rda...r -00e 0 .27 J. Robin do. . c 8H arness. .......... 30 33 Gi c u yer • •ga . . - 85 3 40Cut N.............a.•.•009 0 d e in.........o2 o Oe
r dy . 72n ... oo.. 3o 3 S la'green Cas. 4 50 7c m totgrd 0 4 0y ......... 0 3 5 0p40 red ' 3 5 8o 37japan Or'••••••••••• 40 O 45 Boothi Old Tom.. 6 25 6 55

fine to choicest o Go o0 63 Kip skins,French ... 0 o Rum: Jamalcaf O.p6 73 35OColoredBcommon toNfine O 45 75 En lish............o 6g o àg Daemrare .35 g GOCongou & Souchong.. e 30 t 8 o 2 Ca • • f 09 o to3 WhieLead
oo go5 t0 6ofIbne..,per2 ........ 0 75 o 95 GooDRHAu & WoaTs'Y. Hyson,cam. t0 good. O 30 0 38 Do. Ilght....... 50 0 63 Ternis C4sh.-Under 5Medium to choice ..O 45 0 58 Frencb Claîf....... 30 1 40 briS., nett.; 5 to 1o brIs.Extra choice8......... 70 o 8o Split, large, .. ...... o 8 o ro 2 P.C. off, brIs. an 5 5

Gnpwd com. ta md.. 0 35 O 40 Nmals ......... 0- • 24 o ••-r- . P.C.out
mee to fine.. o0 Enameled Cow, pes t.' o 20 o ri The •olow•ng are oui In Du

fin.er .to. izsfineo2uRetL ad

Ilyson......... 0 0 Patent o 20 21 presnt priced, onis Bond . Pa

Pig Gar.herie No 30 0 8o Pebl oo;în ot Oc re Frnc .Al oh l o o3p

Emperial No.... G • •• 3 oi . . . 2"% No.o 
72 2 Tobacco-Magfacured. 035O 75 Bufr.................. 0 17 o tg Pure Spirs ....... 68 2 ODarksw& zou Russees, light. 3. 7 2 0 N 5, c........ o 0 84H eWestern Leaf, 0346 050 heav.0.0 035 o .F. d les ta c 0a 3 095011. FailyProOf Whisky .'o 43 1 o7BrgtsotWoadto fine 0 50 0 56 Cod 01.i .. 0 55 0 68 O 4Id Burbon 4 0 43 1 C7Brgb sort gd. to fine, o Go O 63 Lard,extra ........... o o GO R>'. 4 0 43 1 07choice..,. 0 70 080 "4 No.îi.......... 87 090 Toddy "44 3 oS ogéS0•48 70 • No. .......... 07 30 75 Malt .. o 8 o 8Boiler 

o•• 3 So 4 P. Prdue
Tmn (four mohs):.. Duncan-Clark & Co'F. (o oe 0. OBlock,Irl..........026 o Z8 Line raw .... Glag.. 5 0 70 Fectlb ............. 37 38Grain ............... 028 030 S boiled . 072 075 Pulied...............30 o3S



THE MONETARY TIMES AND TRADE REVIEW-INSURAN4CE CHRONICLE.

THE DECASTRO

sYRIUp COMPANY,
88 KIWTG ST :Mm'D,

MONTREAL,
Offer to the trade the following brand

Capillaire. Suger Loaf.
Pale Amber. Amber.
Unexcelled Honey. Honey.
Diamlond Drips. Gilt Edge.
Silver Drips. Maple.
Extra Golden. Golden.
Standard. [XL Syrup inamailpunch'ns i

BOBBINS AND SPOOLS.
C. G. BECKETT & Co.,

SIIRRBROOKB, QUE.,

#40facturer8 of, Bobbins a«nd Spools
0f every description.

RKOUND WOOD DRUGGI-ST BOXES,
SUPERIOR TELEGRAPH MATCHES.

A1 Good warranted ta be of the best qualitph

ONTARIO GLOVE WORKS.

JAMES HALL & 00.,
Manufacturera or

GLOVES, MX

J. Cockshutt,
t PRcSIDENT.

C,HIiaterous,
MCHANCAL MANAGER.

John Fisken,
VicgPaÀscESIC

GeorgeHWilkes,
SECRETARYATRAMUSER.

SPECIALTIES
PORTBLE S W MILLS, GEARED SAW MILLS 30 H. P., Upwards.

That Will cut 2,000 feet of Lumber in a single hour.

Tht il rndaGRIST MILLS, uigOIJROULÂR SÂW IRONS,Tha 'nda barrels of Flour, while usingonly
one cord of wood. Handy, Accurate and Durable.

EOONOXIOAL ENGINES,That will consume only tw pounda of coal jer horse ROTARY PUMPS AND WATER WORKS.
power per hour.

IITTS,;
AND DEALERS IN

Indian Moccasins,
BROCKVILLE,

Ontario.
Wholesale & Retail. Trade Supplied.

STEA M FIRE ENÇINES

MANUFACTURED BY

HIYSLOP & RONALD,
CHAT.AM, ONT.

For Power, Efficlency, and Durabilty
are not excelled on this Continent. Raises steam from
cOld water in four to six minutes. Throws two streams
Of water. Capacity 500 gallons per minute. Weight
about 5,300 ba. ghtorten men can easily mun through
Torn with them. Pull particulars furniaed on appli.Pataon.

Refer to Towna using our Enginea-.St. Catherinea,Ga't, Strathroy, Napanee, Owen Sound, Chatham, &c.
-Inauranc e Rates reduced about 2o toa5 percent.wlth these

Engines, thus aying for themselves shortly, besides the
great security derived.

TORONTO SAFE WORKS

J. & J. TAYLOR,
Manufacturer. of

FIRF AUD R .IIRfIAP PRMffl QArrQNos. 117 to 119 Front Street East,
TORONTO.

ST. CATHARINES SAW WORKS. iÀ .

R. H. SMITH,
(Successor to J. Flint.)

Manufacturer of all kinds of
PATENT PLASTERING TROWELS, STRAW KNIVES, &c.,

ST. CATHARINES, ONT.

STURTEVANT
Patent Pressure Blower,
For Cupola Furnaces, Forges, Steamshlps, Iron Mills,

Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,

and other noxious fumes.
B. F. STU.RTEVANT,

Patentee and Sole Manufacturer,
72 SUDBURY STREET, BOSTON

- 3r Send for Illustrated Catalogue
Agent-RICE LEWIS & SON, Toronto.
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Insurance.

BRITISH AMERICA
ASSURANCE COMPANY.

Notice is hereby given, that the following calls, being

the remainder of the .

SUBSCRIBED STOCK,
have been nrade, and are payab!e as follows, viz :-

Ten per cent. on lst April, 1875.
Ten per cent. on lst July, 1875.
Ten per cent. on lst Oct., 1875.
Ten per cent. on 31st Dec., 1875.
Shareholders will be permitted to anticipate any or all

the above calls, and to draw dividend from date of pay-
ment.

By order.
F. A. BALL,

Manager.

CONFEDERATION
Life Association.

HEAD OFFICE-TEMPLE CHAMBERS,
TORONTO.

PBESIDENT-Hon. W. P. HowiAi, C.B.
VICE-PRESIDENT-Hon. Wxe. McMAsTEB, Pre-

sident Canadian Bank Commerce.
ACTUARY-J. B. Cmunxxrm, M.A., Professor of

Mathematics, University College.

Gombines Stok and Mutual Plans of In-
aurance.

The PoEBEE gives insurance at lowest cost; andthe I£TTEB, combined with the former, affords,
besides MODEATE RATES, safety, careful manage-ment, with a representation on the Board, whichby charter must be composed of PoLICYr-1oLDES
and stockholders, and a participation in pronts
to

NOT LESS THAN 90 PER CENT. THEREOF.
PEBPECT SECURITY under its Clas II. Policie

the whole ree being held by Trustees, invested
in Government securities. The Reserve may honsed b licyholders as security for a Ioan, with-
out 'withraw'in it or disturbing the insurance.

Al classes o POLICY-HOLDERS are secured bthe Association having $250 cf assets for each8100 of liability to them.
Al Policies, whether PABTICIPATING or NON-

PATICPANG are onforfeitable after two pre.
miums have been paild,

IS A HOME COMPANY.
Al Investments made within the Dominion.

AGENTB WÀNITED IN UNBUEERVED DISTBICTs.
R. 8. BAIRD, Agent for the City of Toronto.

J. K. MACDONALD,
V. P. and Acting General Manager.

Insurance.

Twenty-ninth Annual Statement
OF THE

Connecticut Mutual
LIFE INSURANCE CO'Y,

OF HARTFORD, CONN.

Net assets, January 1, 1874................... 836,266,802 20
REcEIVED IN 187.4.

For Premiums.......... .$7,512,154 27
For Interest and Rert ......... 2,536,850 83

__0,049,013 10

DISBURSED IN 1874. $46,315,815 30

To POLIcY-HOLDERS:
For daims by death and ma-

tured endowments............ 82,6co,2o3 71
Surplus returned to Policy -

holders ................ 3,037,872 83
Lapsed and surren'd policies 790,ç72 65

EXPENSEs:
Commission to Agents ......
Salaries of Officers, Clerks,

and all others employed on
salary ...----.......................

Medical Examiners' fees......
Printing, Stationery, Adver-

tising, Pos'ge, Exch'ge &c

Taxes,....................

t6,428,149 19

*615,zoo 04

68,088 89
2J,925 50

205,930 29

$810,044 72
239,353 54

7,477,547 45
Balance Net Assets, December 31, $38,838,267 §5

SCHEDULE OF ASSETS.
Loans upon Real Estate, first lien ......... $24,579,o80 58Loans upon stocks and bonds .................. 282,383 78Premium notes on policies in force ......... 7,189,793 86Cost of Real Estate owned by the Co'y ... 1,403,683 33Cost of United States Registered Bonds... 1,630,836 8oCost of State Bonds ............................. 613,900 00Cost of City Bonds ................................. 1,746.695 00Cost of Bank Stock............... ............ 80,205 ooCost of Railroad Stock ......................... 26,000 oCash in Bank, at interest. ......... 2,2c7,oCash in Company's fce ................ 6 4 8Balance due from agents, secured........... 71,757 05

là 3.38,838,267 85

Interest accrued and due...... $r,262,852 o2Market value of stocks and
bonds over cost .---.......... 307,376 20

Net prems. in course of col'n. 1,103 88Net deferred quarterly and
semi-annual premiums ... 34,096 04

1,605,428 14
Gross assets, Dec. 3z, 1874 $40,443,695 99LIABILITIEs:

Amount required to re-in.
sure all outstanding poli-
cdes, net assuming 4 per
cent. interest .......... 35,832,186 OoAll other liabilities ...-....... 779,926 52

$36,622,112 51

Surplus, December 3r, 1874.. 83,831,583 48Increase of assets during 1874................. $2,763,471 92Ratio of. expense of management to re-
ceipts in I74 ....---.--.--... ................... 8.o6 per cent.

Poicies in rce Dec. 31, 2874, 65,316, insur'g $185,366,633
JAS. GOODWIN, President.

JACOB L. GREENE, Secretary.
JOHN M. TAYLOR, Assistant Sec.

PH NIX
Fire Insurance Company. of London.

ESTABLISRED IN 2782.
A GENCY ESTABLISHED IN CANADA IN z8c4.Unlimited liability of all the Stockholders, andlarge Reserve Funds. Moderate rates of premium.

GILLESPIE, MOFFATT & Co.,
General Agents for Canada,

3ro, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance
Mutual Life Assurance Society,

Established 284o.

Head Office for the Dominion of Canada:
229 ST. JAMES STREET, MONTREAL.

DiREcToas-Walter Shanly, Esq., M.P.; Duncan Mac-Donald, Esq.; Robert 8imms, Esq., the Hon.1. Hamilton.F. W. Thomas, Es, Cashier Molson's Bani.
AS. GRANT Resident Secretary.

Agent-J. ENOCW TIHOMPSOiJ, Esq., Toronto.

Insurance,

BRITON
MEDICAL AND GENERAL

Life Association.
Capital and Invested Funds, over..--... $4,000,000
Annual Income, over.......... ...... $r,2,ooo o
Goverement Deposit, over ............. oo,ooo o

Policies payable during lifetime at ordi-
nary life rates,

(By application of profits

Chief Offices, 429 Strand, London.
Head Office for the Dominion:

12 PLACE D'ARMES, MONTREAL,
JAS. B. M. CHIPMAN,

Manager
Toronto Office-No. 56 Wellington Street East.

E. A. MUMFORD,
Local Agent and Inspector of Agencies.

Liverpool and London and Globe
Insurance Company.

Capital.................................................. $o,ooo,ooo
Funds Invested in Canada............... 65o,ooo
Government Deposit for benefit of Can-

adian Policyholders....................... 50,000

CANADA BoARD oF DIRECToRs.

Hon. HENRY STARNES, Chairman.
THOS. CRAMP, Esq., Deputy Chairman.
ALEX. HINCKS. Esq.
SiR A. T. GALT, K.C.M.G.
THEODORE HART, Esq.

G. F. 0. SMITH, Resident Secretary.
Medical Referre-DuNcAu C. MACALLUX, Esq., M.D.
Standing Counelî-FRxD. GRiFFin, Esq., Q.C.

MERCANTILE RISKS ACCEPTED AT LOWEST
CURRENT RATES.

Dwelling Houses and Farm Property Insured on
Special Terms.

Lit POLîcs are issued at rates as low as are consis-
tent with the security offered. Liberal Surrender values.

Claima payable one month after proof of death.
G. F. C. SMITH,

Iv Chief Agn for the Dominion, Montreal.

THE MONETAl(Y TIMES AND TRADE
REVIEW-INSURANCE CHRONICLE.

DEVOTED TO

Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-

ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDÀY MORNING!

sUsscRIPTION PRace
CANADIAN SUBSCRIBERS........S a year."
BRITISH " . o. stg. a Ye.
AMERICAN " . . U. S. cy...,,Canadian Postage pro-paid on Foreign Subscriptions.

Book and Job Printing.
Having extended our premises and fitted up a Job

Department,we are In a position to fill all orders intrusted
to us with neatness and punctuality.

Ofibee-No. 64 Church Street, Toronto, Ontario

J. M. TROUT, Business Manager,



THE MONETARY TIMES AND TRADE REVIEW-INSURANCE CHRONICLE.

PROFITS ABOUT TO BE DIVIDED.

AIssurers now joining get One Year's Share.

CANADA
LIFm ASS~TRýANCE

This Institution having been ESTABLISHED> IN 1847, has long since surmounted all the dangers of the early years ot As-
surance Companies.

ITS AMPLE CAPITAL AND FUNDS
And its management in the hands of persons of long experience of such business, afford PERFECT SECURITY to Assurera
These features, as well as the Company's MODERATE RATES, render the Institution one whose advantages are not surpassed
by any other, and explain the fact that it stands at the head of all the Life Companies in Canada.

Detailed Reports and Table of Rates may be obtained at any of the Company's Offices or Agencies.

A. G. RAMSAY,

R. HILLS, Assistant Secretary.

Agent in Toronto-W.

Managing Director.

PIOKERING.

THE

SCOTTISH COMMERCIAL INS. CO'Y.
HEAD OFFICE,

CAPITAL, TWO

- - GLASGOW, SCOTLAND.

MILLIONS STERLING.

PROVINCE OF ONTARIO BOARD.

JOHN L. BLAIKIE, Esq., Chairman pro tem, President Canada Landed Credit Company.

JOHN S. PLAYFAIR, Esq., of Messrs. Bryce, McMurrich & Co.

WILLIAM ALEXANDER, Esq., Vice-President Federal Bank of Canada.

C. S. ROSS, Esq., Assistant Receiver General.

This Company is now prepared to effect Insurance against Loss or Damage by Fire on Mercantile, Household, and
other descriptions of Property.

HEAD OFFICE FOR ONTARIO:

22 KING STREET EAST, -- - - TORONTO.

LAWRENCE BUCHAN, Resident Secretary.

ROBERT McLEAN, Inspector.

NO.
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STADACONA
FIRiE & LIFE

INSURANCE COMPA NY.

Incorporated 26th May, 1874.

AUTHORISED CAPITAL - - $5,ooo,ooa

Head Ofice: Victoria Chambers, Quebec.

BOARD OF DIRECTORS :
President-J. B. Renand, Esq., Director Union Bank of

Lower Canada.
Vice-President-Hon. J. Sharpýes, Director Union Bank

of Lower Canada.
Hon. E. Chinic, President La Banque Nationale.
C. Tetu, Esq., Director do. do.
James G. Ross, Esq., President Quebec Bank.
John Ross, Esq., Director Stadacona Bank.
P. B. Casgrrain, Esq., M.P.
Alex. Le Moine, Esq., Sec-Treas. Trinity House, Quebec
John Lane, Esq.

LOCAL BOARD OF DIRECTORS FOR TORONTO.
Hon. A. Campbell, President Royal Canadian Bank.
D. Galbraith, Vice-President Anchor Marine Ins. Co.
E. O'Keefe, Esq., Vice-President Toronto Savings Bank.

E. ROBY O'BRIEN, Inspector for Dominion.
Agent for Toronto District,

JOS. B. REED,
84 King Street East,

Toronto.
Insurances effected at reasonable rates on all descrip-

tions of property.
Claims promptly settled on proof of loss. Agencies

with local boards ef directors established in the principal
cities throughout the Dominion.

CRAWFORD LINDSAI, Sec.

SUN MUTUAL
Life Insurance Company,

OF MONTREAL.

President, Vice-President,
THOMAS WORKMAN. T. JAMES CLAXTON.

Man. Director.-M. H. GAULT.

The succesa of this Company for the first 3o months is
without parallel in Canadian Life Insurance. Its report
for 1873 shewed:

Assurances in force - - -
Cash Assets - - -
Security held for Policy-holders
Expenditure for that year only -

$1,511,30o 00
135,184 38
588,184 38

11,426 95

Its ratio of Expenditure to Income was much under
that of any other Life Company doing business in Canada.

Ail its POLICIES ARE NON-FORFEITABLE,
and these by their conditions carry definite values, in
cit ser cash or paid-up assurance.

go per cent. PRoFITs is awarded Mulual Policies- and
its Stock rates are lower than those of any other dana-
dian Company.

Members enjoy the security of a large capital, and the
benefits without the hazard and risk of the purely mutual
plan.

In its efforts to obtain business it studiously avoids
novelty and its equivalent-ambiguity-basing all its
transactions on the nown equities of the business, thus
ensuring justice to all its members.

Reorts and Table of Rates may be obtained at any of
the Company's agencies, or at Hesd Office.

R. MACAULAY, Secretary.
ROBINSON & SWITZER, Agents for Toronto.

SCOTTISH IMPERIAL
INSURANCE COMPANY.

CAPITAL . . . . . . . . £1,000,000.

Head office for the Dominion, 9 St. Sacrament Street,
Montreal.

H. J. JOHNSTON, Gen'l Aient.
ISAAC 0. GILuouR, Agent, Toronto.
McEauS, & OsmoasX, Agents, iHmilton.

IrTszranCe
OF LIVERPOOL AND LONDON.

CAPITAL, - $10,000,000

FI1"E.
Ali ordinary risks insured on the most Lvo-able terms

and losses paid immediately on being established.

LI F'EC
The Security of a British Company offered.

A. MACKENZIE FORBES,
H. J. MUDGE,

Montreal,

WM. ROWLAND,
Chief Agents for Canada.

AGENT, TORONTO.

Canada Farmers'
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

N SURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property;

also, the usual classes of Risk taken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Sccretary

The Canadian Mutual

Fire Insurance Comp'y.
HEAD OFFICE, - - HAMILTON, ONT.

The P*rely Mutual Systcm.
Farmers' Stock held insured anywhere on owner's

remises.
The Premium Note System affords a perfect guarantee.

OHN BARRY, A.EGLESTON.
President. Vice-Presie

p

J

Hamilton Branch
Within range of Hydrants in Hamilton.

Water-Works Branch:
Within range of Hydrants in any locality having

efficient water-works.

General Braach:
Farm and other non-hazardous property only.

One branch not liable for debta or obligations of the
others.

GRO. H. MILLS, Pruident.
W. D. BOOKER, Secretary.

Hsa Orsîcu...............HmiLTon, ONTAvar

F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

VICTORIA MUTUAL

il Allosses in Ontario settled at the head efice lu
Toronto without reference elsewhere.

Imperial
Fire Insurance Company of London.

No. i OLD BaOAD STRET, AND -No. 16 PALL MALL.
ESTABLISHED 1803.

Canada General Agency,-
RINTOUL BROS.,

24 St. Sacrament Street, Montreal.

ToboxTo OFFIcE-75 Colborne Street.
A. W. SMITH, Agent.
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MANAGER,-

FIRE INSURA RCE COMPANY OF CANADA Wm. CAMPBELL.

Uisurace.

The Waterloo County
Mutual Fire Insurance Company.

HEAD OFFIcE ............ WATERLOO, ONT.
ESTABLISHED z863.T HE BUSINESS OF THE COMPANY IS DIVI-

ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,

Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Company.
C. M. TAYLOR, Sec. J. W. WALDEN, M.D., Pres.

J. HUGHES, Inspector.

resurace.

THE STANDARD

Life Assurance
COMPANY.

ESTABLISHED 1825.

HEAD OFFICE FOR CANADA, - - MONTREAI.-

Policies in force, over Eighty Millions of Dollar .
Accumulated Fund, over Twenty Millions of Dollars.
Income, over Three Millions and a half.
Claima paid in Canada, over $5o,o0o.
Funds invested in England, United States, and Can-

ada, with the most perfect safety.
Deposited at Ottawa, for benefit of Canadian policy

holders, li50,000.
For information as to Life Assurance, apply to any of

the Agencies throughout the Dominion, or to
W. M. RAMSAY,

L. W. FULTON, Manager, Canada.
26 Wellington St. East,

Agentfor Toronto and Inspeotor of Agencies.

WESTERN
Assurance Company,

INCORPORATED 1851.
CAPITAL......................86oo,ooo.

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO
HoN. JOHN McMURRICH, President.

CHARLES MAGRATH, Vice-Pr¢sident.
DIRECTORS.

JAMES MICHIE, EsQ. NOAH BARNHART, EsQ.JOHN FISKEN, Esq. ROBERT BEATY, EsQ.A. M. SMITH, Esq. Wu. GOODERHAMJr..Esn.
B. HALDAN, Mana ig Diector.
FREDK G. C. LOVELACE, Secretary.
WM. BLIGHT, Fire I«specbor.
CAPT. J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against losor damag by fire.

n gati, Cargo, and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or ateam.

On Cargoes by steamers to British Ports.

THE LANCASHIRE
INSURANCE COMPANY.

Capital

S£2OOO9OOO Stg.

Head Offloe for Canada;
North-west corner of King and Church

Sts., Toronto.
GENERAL AGENTS,-

S. C. DUNCAN-CLARK & CO.

Co'y ,
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Insuranue.

The Ontario
Mutual Fire Insurance Company.

"EAD OFFIcE......................LoNDON, ONT.

T HIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-bouses and non-bazardous

proPerty in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the

S. McBRIDE, President.
lAMES JOHNSON Secretarv-Treasurer.

HASTINGS MUTUAL
Fire Insurance Company,
asving raised a Guarantee Capital, now cover all classes

of risku. Applications for agencies are solicited from
qulified persons in all places not represented in Ontario.

JAMES H. PECK,

Belleville, July 17, 1874. Secretary.

ST. LAWRENCE HALL
MONTREAL.

F. GERIKEN, -- Proprietor.1

Further Improvements effected for this Season's
travel.

CANADA

AGRICULTURAL INS. CO'Y.
Capital, 81,000,000.

Office-245 St. James Street,
MONTREAL.

PREsIDENT :
COL. A. C. DaLOTBINIERE-HARWOOD, D.A.G.

VIcE-PREsIDENT;
WILLIAM ANGUS, EsQ.

MANAGINO DIREcToR AND SEcRETARY.
EDWARD H. GOFF, EsQ.

INsPEcTOR:
JAS. H. SMITH.

Western Branch Office,

King Street, Cobourg, Ont.
WM. T. FISH,

General %gent.
J. FLYNN, Inspector.

This Company is organiz d for the purpose of insur-!ng Farm Prop-rty and Private Residences, thus avoid-in heavy losses (rom sweeping fires and hazardous riks.
A n arrangement has been completed by which this

Company bas the benefit of the renewals and business ofthe Agricultural of Watertown, N. Y., which at once
Places the Company in possession of a large and profit-

ible business.

JAS.B BOUSTEAD,
Agent at Toronto.

OFFICE-14 ADELAIDE STREET.

CURRIE & THOMSON,

GENERAL GRAIN DEALERS
And Manufacturera of

Oat Meal, Corn Meal, Pot Barley, and
Split l'ea8.

Mitchell, Ont.

gents' birectorg.
NORSWORTHY, General Fire Insurance

. A y; District Agent Canada Agricultural; Com-
merci nion; and Imperial of London, England; Tra-
veler' Life & Accident, Ingersoll, Ont.

GEORGE F. JEWELL, General Fire, Life, Ma-
rine, and Accident Insurance Agent Dundas Street,

next door to the Federal Bank, London, bnt.

FB. BEDDOM, Fire, Life, Marine and Accident
• Ins. Agent and A1uster, Albion Buildings, London,

Ont. None but the most reliable Companiesrepresented.

OBERT RUTHERFORD, Fire, Life, Marine,
R Accident, Insurance, and Real Estate A nt.
Money to Loan and invest. Collections made. Strat ord.

AMES TROUT, Agent for Ro al Canadian, Fire and
Marine; Isolated Risk and Confederation Life Ins.

Co. Canada Per. Build. & S. Soc.; Londp and Cana-
dian n & Agency Co., Meaford.

lAMES 'DEAN, General Insurance Agency for
CF Land, Life, Fire, Marine and Live Stock, London.,
Ontario.

E. T HOMPSON, Real Estate Agent & Stock Broker.
• Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

TAMES H. PECK, Agent for Lancashire, ÆEtna, and
Andes Fire Insurance Companies, also Sec and Treas.

Hastings Mutual Fire Insurance Co., Belleville, Ont.

W. COWARD & CO. Com. & Produce Mer-
• chants, Agents for the iv. and Lon. andGlobe

Fire and Life, Com. Union Fire and Life, Andes Fire
and Marine Ins. Co's, Ottawa

X M. MOWAT, Sect. Co. Perth Mutual F. I. Co.,
Ins. and Real Estate Agt, money invested in Brut

clasa securities, mortgages in firat-cla.s securities for sale.
Stratford, O.

IXIE WAT SON, Official A'signee, Fire, Life and Ac-
cident Ins.Agent. First-class Companies represented.

Money loaned, and collections made- oderich, Ont.

HOS. MILLER, Official AssigneeAccountant,T Insurance-Fire and Life-and Real Estate Agent.
Debts Collected. Money to Loan and Invested.
Stratford, Ont.

ERR & ANDERSON Official Assignees and Ac-
countants. Money to loan on Real Estate, Mort-

gages bought. Office, 23 Toronto Street, Toronto.

T. & W. PENNOCK, Fire and Life Insurance
• Agents and Adjusters, representin firat-class Com-

paniez through the whole of the Ottawa alley, Ottawa.

GEO. A. COX General Agent, Canada Life, East-
ern Ontario ranch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western,
and Hartford Fire Insurance Co 's., Peterboro'.

C E. L. JARVIS Insurance and Commission Agent. General Agent, ueen Insurance Co. of Liverpool
and London. St. John, N.B. 22

OBERT MARSHALL, Nota Public, Agent for
Rthe Montreal, British America &Quebec Marine In-
surance Co.'s and forthe Imperial, Ætna, and Hartford Fire
Insurance Companies. St. John, N.B. 22

E GREGORY, Agent for Imperial Fire insurance
• Co., Montreal Assurance Co., and General Commer-

cial Agent, Hamilton.
WEN M U RPHY,Insurance Agent and Gommission

Merchant, Telegraph Building,(basement) No.26 St.
Peter street, Quebec.
JOHN GARVIN, General Agent for the Atna Life

Insurance Company of Hart ford, Conn., for Western
Canada. Office, Toronto street, Toronto.
G-EORGE A. YOUNG, Agent Hamilton Branch,
-ARoyal Insurance Company, Fire and Life, corner

James and Merrick streets.
D. PRINGLE, Agent for North British and Mer-

• cantile; Provinciar; Scottih Provincial, Life;
Etna, of Hartford, Inland Marine, Hamilton, Ont.

GW. GIRDLESTONE, Fire, Life, Marine, Acci-•. dent and Stock 1øsurance Agent, Windsor Ontario.
Very best Companies represented.

AMES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.

5 King street West, Toronto.
ETER McCALLU M, Agentforthe LancashireIns.

Co.- Travelers Insurance Co.; Hartford Fire Ins. Co.;
Western lns. Co., of Toronto; St. Catharines, Ont.

& H. O'HARA Agents for Western Queen
• Andes and Hartlord Fire Ins. Co., 'Iravele7r

Accident. and Canada Life Ins. Co. Rowmanville. Ont.
ATKINSON, Auctioneer, Land, Commission and

• Insurance Agent representing the British America,
Isolatea Risk, LancasLire, Royal, Western of Canada,
Royal Canadian, and Stadacona, Newmarket, Ont.
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Insurance,

ROYAL INSURANCE CO'Y
OF LIVERPOOL & LONDON-FIRE AND LIFE."

Liability of Shareholders unlimited.

CAPITAL ................... , ,
FUNDS INVESTED...........12,000,000
ANNUAL INCOME ••••••••••••5,000,000

HEAD OFFICE FOR CANADA-MONTREAL.
Every description of property inmured at moderaterates of premlum.
Life Assurances granted in ail the n ost approved forms

H. L. ROUTH,
W. TATLEY

Chiel Agents
ToRONTo OFFICE Royal Insurance Bdge., Yonge St.

F. H. HEWARD, Agent.

Fire and Marine Insurance.

THE BRITISH AMERICA
ASSURANCE COMPANY.

Incorporated 1833.
HEAD OFFIcE:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G. W. Allan, M.L.C., Hugh McLennan, Esq.George . Boyd, Esq., Peter Paterson, Esq.,Hon. C , J os. D. Ridout Esq
Peleg HowlandEsq., no. Gordon, Êsq.Ed. Hooper, sq.

Governor:
PETER PATERsON, EsQ.

Deputy Govotror:
HoN. WU. CAYLEY.

Pire Inpector: Marine Inspector:
CAPT. R. CouRNEia.

KAY & BANKS, General Agents.
Insurances granted on all descriptions of property

again*t!oas and damage by fire and the perils of inland
navigaaon,

Agencies established in the principal cities, towns, and
ports of shipment throughout tbe Province.

F. A. IALL,
Manager.

PROVINCIAL
Insurance Cornpany of Canada.

FOR FIRE AND MARINE INSURANCE.

hEAD OFFEcE.. .TORONTO STREET.... ToRoNTo, OxT
PRESIDFNT:

The Hon. J. H. Cameron, D. C. L., Q.C., M.P.
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Bros.
OTiER DIREcTORs:

C. J. Campbell, Esq., of A. Cameron, Esq., Cashier,
Campbell & Cassells, To- Merchants' B'k, Toronto.
ronto. Geo. DuggaLn, Esq.,Judge ofW.J. MacDonell, Esq., Pre- the County Court, Cuntyaident, Toronto Savings York Toronto.
Bank Toronto. A. T. Îulton, Esq., of Geo,A. R. McMaster, Esq., of A. Michie & Co., and Fulton.R. McMaster & Bro., To- Michie & Co., Toronto.ronto. Angus Morrison, Eaq., Bar-H. S. Howland, Eaq., Vice- rister M.P., Toronto.
President Bank of Cou- W. Kay, Esq., Goderich.
merce, Toronto.
Manager.-Arthur Harvey Esq. Geo. A. Hine, Esq..Asst.-Sec'y. Fire înpector.- Wm. Henderson,Esq. Gene.

rail Agent, Marine Departnent.--Capt. C. G. ortitr.
Brnkers.-The Canadian Bank of Commerce.

naurances efiected at resonable rates on al] descri -tior of property. Fairness in settlement and an equitab econstruction of Insurance contracte, are the invariableruies of the Company.
ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL
Life Assurance Company

y SSUE Policies on ail the mort a roved methods.1 This Company is PURELY MUT UAl.;its businessconfined to the Province of Ontario; its rates of Assu-rance are self-austaining, yet lower than others on the
participating plan. There being no Stock-holders, ailadvantages go to the benefit of Policy-bolders.

Dividends declared yearly after Policies are three yearu
old.

WM HENDRY, Ma ,
Wteroo. On



VALUABLE INFORMATION
FOR BANKS, BANKERS, MERCHANTS, AND BUSINESS MEN GENERALL 6DUltINo periods of business depression it becomes more than ever a matter of vital interest to business men to know lewhat manner they may increase the productiveness of their efforts, and make their vocations yield the largest possible returns.The magnitude of the insurance interest of the Country for the lasi few years has served to attach to its agency ranks

first-class business men, who have discerned therein a field of operation profitable in its pursuit, not requiring a capital subject
to the fluctuations and hazards of ordinary business, and devoid of the usual expenses and losses.Although the Life Insurance Companies of the Country disbursed to their patrons last year between sixty and seventymillions of dollars, and stand pledged now for two thousand millions of insurance, backed by a surplus, over and above everyliability, of some fifty millions of dollars, the business is still in its infancv. ,

The men laying the foundations of their business now, beginning when the conditions are all favorable, and developingas the insurance interest grows in magnitude and value, are the ones who will reap a rich reward of success.We have therefore to suggest to Fire Insurance Agents desirous of utilizing their patrons in the direction of Life Insur-ance, either by engaging in the work personally, or by the employment of good subordinate agents ; also, to such successfullife insurance solicitors as may be contemplating a change of contract ; or to bankers, merchants, and business men generally,seeking a new field of operations, either independently of or in conjunction with their present business, to consider the desirabilityof an agency connection with the METROPOLITAN LIFE INSURANCE COMPANY of New York.
All such are cordially invited to peruse the following commendations from the general Press of the country, and adescription of its distinctive Reserve Endowment Plans, in order to determine for themselves the question :

WHY SHOULD I CONTRACT WITH THE METROPOLITAN?
The Press commends it as follows:

ITS COMPLETE adaptation to the wants of the insuring public has made It aleading Life Company of this couantrv.-Ins. Tine.
WE CONGRATULATE lis manggers upon such an achievement: their laborsmust haie been herculean.-Mfonitor.

H}IE METROPOLITAN la entitled to the fullest confidence. * * Its managerialT force le equal to that of any institution in the land. * * Prospects second tonone.-Balt. Uinderweiter.
fHOSE WHO KNOW the President and Agents of the METROPOLITAN will notdeem the above praise undaerved. They are honorable and prompt la their

dsallngs.-St. Johtt*8 Tel.,:

RHIS IS A BRIL LIANT position in a group of forty-six companies, and affordsdemonstrative evidence, not only of the efficiency, but of the energy of the*management.-Brooklyn Daily 7imes.
IT HAS REACHED a financial standing, in a few years, which older companies

attain ln 20 years.-$yracuse forenal.
H PUBLIC mayconfidently look to the METROPOLITAN fir permanentsafety,

rHer sd use ness as amongt the best Institutions of the country.-X. .

THE METROPOLITAN la truly a Company of which our city may feel proud.
* * a position which older offices might well envy. * * Compels the admira-

tion of all.-N. Y. Mail.
HAT THE METROPOLITAN bas been able to do so well furnishes a fresh*
illustration of the value of brains, energy and honor as life insurance assets.

-Chicago Herald.
T IS TRIS watchftl and constant interest, with energy, tact and talent that is
destlned to make the MF-rROPOLITAN LIFE INSURANcE CoMPANY aower li the

land.-Balt. Underwriter.
T HE SUCCESS of the METROPOLITAN is as sound as it Is brilliant. Its otliers

aIre mn of sterling worth and integrity. In every respect worthy of couS-
dence.-N. Y Ins. imes.

W EXPECT to see the METROPOLITAN rank among the greatest, as It now ls
among the most promsalng of our life insurance companies.-Spectator.

THE METROPOLITAN has aflattering prospect of becomng, if not the leaiin-lirfe
compniany, at least the equsal of the very first ln the country.-North Carolin iln.JTS SECURITY ranks wlth the highest, and lit plan ofbusiness la such as to com-mend It to the agents who are seeking a lrat-clas company to represent.--Ing. Jour.

J TS OFFICERS are well known, judicious and reliable men. Its good namne. stand-
ing, and brilliant prospects--evrything that could be desired.- lndepenedent.

r HE SUCCESS of the METROPOLITAN s s reiarkable, and the Reserve Plans of theCompady are receiving groat attention ln all parts of the country.-Penne. Jour.
HE METROPOLITAN is found to stand second to no Company.-P. ila.

TN ALL TH INGS which go to make up a progressive, safe and successftul lite com-pany, the METRoPOLITAN challnes Investigation.-Chronice.
IHE METROPOLITAN is one of the most vigorous and prosperous conpanies

in the United States-a company outstripping ail competitors.- OhMo Jtornal.
HE RETROPOLITAN has no superior as a safe, rellable and fair deallngT et ny fCrnshing all the guarantees and Inducements worthy of con.

,eideratiun.-Cur. Monitor.
H E BEST canvaasing document this Company can issue for the current year laits annual statement. * * lis future la every way promising.-Herald.

N ITS EXTRAOR DINARY run of business thas passed into the front rank. alongwith the oldest and most prosperous of American companies.-Monetarg/ Timess.
E COMMEND the METEoPOLITA LIrE INs. Co., of New York. with renewod
warmnth to our citizens, as fully entitled to thefr confidence.---raminer.

TS RECORD la untarnished; its prospects second to none; li conditian unaim-
peachable; its plans the very best before the public.-Intelligencer.

IN ALL THINGS which go to mako up a progressive. safe and succesftil com-
pany, the MrmoPromrAN challenges lnvestigaton.-Miners' ,Togunal.

1 TS SECURITY offered ln proportion to liability ranks with the higiest. * * We
commend it to those who are secking a first-class Company to represent asagents.-Real REstat Jour.

METROPOLITAN ln character, resources and position, as well as in amsme, theCompany, by strict e rnomv, unswervlng Integiy, and undishnlslàed caution,àas gainait an enviable ri.pdtatlon and dcserved popularity.-Leader.

Its Plans meet with ready acceptance
BECAUSE EVERY POLICY, no matter what lis premium, combines the Lifeand Endowmon t featurs in one coniract.

T GIVES THE LARGEST PROTECTION the monoy will buy against desth,and guarantees a definite Cash Endowment to the living owner.
BOTH SUMS ARE SPECIFICALLY PLEDGED on the fce of the Poliev-somuch in the event of death-.so much ai the end of the terni selected by the ln.,,red.

RACE 1D in yn pmiums. one month for each policy year,

EACH APPLICANT ELECTS LITS OWN TERM, and he la not compelled topay for Insurance any longer than ho needs it.
ON ITS ORDINARY LIFE RATE, the maximum of inasuranoe la furnished aithe minimums of cost; the Endowment at the same time being fixed and positive.
JTTIS A PLAIN CONTRACT, easily understood, and untrammeled with de-lusive promises of Impossible dividends.

T RIES WITH IT A DOUBLE and always incressing reserve, and lateerethe most amply secured contract isued.
T 0WS NOT ALONE how ta get into Insurance. but when the ubjeci forwhch tise policy was taken ceases to exist, how to get out, satisfied and pleased

UNIAKE THE OLD LIFE POLICY, It does not bind the insured to aa inter-minable contract which ie cannot keep.
JNLIKE THE OLD ENDOWMENTS, It does not charge the outrageonspremiunms whicn bave made the latter burdensome, profdtless and unsatistactory.

UNLIKE THE OLD LIMITED-PAYMENT POLICIES the holder may realizeit- value at stated Intervals, without the enormous expense of double premiuma.

EXPERIENCE TEACIES US to pnt more faith In the endorsements of a reliable Coupany. than the parol promises of initividuals.

IT ARMS AND DEFENDS at ail points, and no safoguard, for life or deathagainst want or destitution, Is more complete.

T0 THE FATITFUL AGENT the plan la doublv valiable, as being fr morealapted to the real wants of the Insured.

THE cmPETITION OF AGENTS, each offering the same kind of article, at thesamne rate, the samie Inducements, the samne everything, s upon the old plas,has discouraged many a deserving solicitor.
HE PLAN SO RESPONDS to the common sense of men, that neo insurantsare not only readily sccured, but old policy holders, discerning its value, areready applicants for the Reserve Endowment.

IT POSSESSES every element of safety, securlity and satisfaction, and i morepermanent, less wasteful, and more valuable to te agent than any other plan.
A CO

M
BINA

T
ION of Savings-Bank, Interest-bearing, LIfa, Terma, Eadowment,and Guaranteed Surrender-value Insurance, all ln one,

FOR THE ESPECTAL PROVISIONS Life Insuranee la almost Invariablysought for, the Reserve Policy ta superlor to any form of Insurance extant.

rT O COvER A MORTGAGE; protect a dependent family • to uard agalut with-drawal of business capital by a partner' dath; to prode for old ugo, &c., &.it ls pre-eminen t. E' ' '

F ER POVIDIN , SECURELY, during the period of dependency, it laALconvertibie ai tise sud ut lia terni into cams; thus whtle premiumas are helisg
pald, a deposit la created to bu drawn on in the future.
0 you aak WHAT AGENCY SHIALL T TAKE? We reply the Metropoltans!
patroneuse it la liberal, generous, and just lu its doalinga; and deserves your
patronage.

jF you ask HOW SHALL I BUILD UP MY BUSINESS? Wereply on theReserve plan. Because it unîtes all there la of value ln other systema of insurance, and the business. therefore, Is of the highest quality.

IF you ask HOW MAY I FIND OUT MORE ABOUT THIS MATTER ? We
reply, communicate direct with the Home Office, where all the pointe neesaaryta begin will be promptly firnished you.

IFou ask WHEN SHALL I TAKE THE AGENCY? W. answer omImmediately I Begin atonce! No tlsue more opplortuno thaa the prumsa
The Ollicers will be glad to be favored by a personal visit from any desirous of following up this suggestion, or wih o,g ad tr respond to any enquiries, or transmit the Company's publications to parties at a distance.

P. A. MOORE, Supt. Ontario Department, I THOS. A. TEMPLE & SON, Supt. Maritime Provinces,TORONTO, CANADA. ST. JOHN, N. B.


