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{ SUBSCRIPTION
i 82 a Year.

The Leading Wholesale Trade of Toronto

The Leading Wholesale Trade of Toronto,

The Leading Wholesale Trade of Toronte,

JOHN MACDONALD and CO.

WINDSOR SCARFS!

SPLENDID ASSORTMENT RECEIVED.

Ladies’ Windsor Scarfs

FANCY EMBROIDERED ENDS.

ALL NEW COLORS.

21 and 23 WELLINGTON ST,
TORONTO.
28 and 30 FRONT STREET,

3 YOrRK STREET, MANCHESTER, ENGLAND.
Toranto, May 6, 1874.

1874.

A, R. McMASTER
and BROTHER,

Dry Goods Importers,
AND DEALERS IN

CANADIAN

AND

American Manufactures,

. Nos. 4Axp 12 FRONT STREET WEST,
TORONTO,
Orr.xcns—-34 Clement's Lane, Lombard St., London, E.C.

Toronto, Jan. 1874. 32-ly

I a— b
The Leading Wholesale Trade of Hamilton.

THOS. C. KERR and Co,,
HAMILTON,

Additional Shipments

] At hand of
Ashtons and other Prints.
White Shirtings.
White Brilliants.
Cheese Cotton.
IN STOCK,
Dundas and other makes of White and
Colored Yarns.
Dundas and other makes of Bags.
ELORA CARPETS,
Av.cry superior article in Colors and Quility.
THOS. C. KERR & Co.
Mamilten, May 38, 1874

Notice of Removal.

SMITH & KEIGHLEY,

Importers of Teas

AND

Wholesale

Have leased for a short time those premises

Grocers,

No. 25 CHURCH STREET,
(Opposite Bank of Toronto,)

Where they hope to see all their old friends and custo-
mers as formerly.

A. M. SMITH. W. W. KRIGHLEY.

‘Toronto, 22nd May, 1874.

SPRING 1874.

GORDON MACKAY and CO.

Are daily receiving their early

Spring Imports,

And hope to be fully assorted in the various depart-
ments by

Thursday, S5th March,

When the contents of

750 PACKAGES HOME & FOREIGN GOODS

W ill be offered to the trade.

Toronto, March 4, 18-4.

SAMSON,
KENNEDY,
and GEMMEL

HAVE kECE&VED
Another Shipment

OF THEIR

Beautiful Black Lustres.

‘Patterns will be sent, on order, to any part of
the Dominion.

SAMSON, KENNEDY & GEMMEL,
44 Scott and rg Colborne St.
TORONTO

Toronte, May 26, 1874
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The Chartered Banks.

BANK OF MONTREAL.

NOTICE IS HEREBY GIVEN

THAT A

Dividend of Six per cent.

And a
BONUS OF TWO PER CENT.

the paid-up Capital Stock of this Institution, have
mndeclrre’d fgr ttl:e current half-year, and that the
same will be payable at its banking house in this city,
on and after tgc

First Day of June next

THE TRANSFER BOOKS
Will be ciosed from the

17th to the 31st days of May next,

Both days inclusive.

THE ANNUAL GENERAL MEETING

Of the Shareholders will be held at the Bank on

Monday, the 1st Day of June next,
The chair to be taken at 1 o'clock p. m.

By order of the Board, R. B. ANGUS,

General Manager.
Montreal, 18t May, 1874.

The Canadian
BANK OF COMMERCE.

DIVIDEND No. 14.

NOTICE IS HEREBY GIVEN
THAT A

Dividend of Five per cent.

FOR THE CURENT HALF-YEAR,
Being at the rate of ten per cent. per anuum upon the
pni‘d-fxp Capital Stock of the Bank, has this day been de-
clared, and that the same will be payable at the Bank
and its Branches on ana after

Thursday, the 2nd Day of July next.

THE TRANSFER BOOKS
Will be closed from the

16th to the 80th day of June,

Both days inclusive.

THE
ANNUAL GENERAL MEETING

Of the Bank will be held at the Banking House, in .
‘Toronto, on

Tuesday, the 14th day of July next,

When, in addition to other business, certain smend-
ments to the by-laws will be submitted under the pro-
visions of section 28 of the 34th Vic. cap. 5, relating to
‘Banks and Banking.

The chair will be taken at 12 o’clock, noon:
By order of the Board.
W.N.ANDERSON, Cashier.

The Chartered Banks.

The Chartered Banks.

BANK OF

BRITISH NORTH AMERICA,

Incorporated by Royal Charter.

PAID-UP CAPITAL, £1,000,000 STG.

London Office—124 Bishopgate St. Within.

COURT OF DIRECTORS.

Henry R. Farrar, {7.]. Kingsford,
Alexander Gillespie, rederick Lubbock,
Richard H. Glyn, A. H. Philpotts,
Samuel Hoare, . Murray Robertson
W. Burnley Hume, ohn James Cater.

General Manager CHARLES McNas.
Secretary—R. W. BRADFORD.

BanNgers.—The Bank of England; Messrs. Glyn,
Mills, Currie & Co.

NEw YoRrk.—Agents - John Paton, Thomas Fyshe
D. B. Davidson, 52 Wall Street.

SAN Francisco.—Agents—Archibald McKinlay, A. S.
Finnie, 322 California Street.
Branches and Agencies in Dominion of Canada.

.. ONTARI0.—London, Brantford, Paris, Dunnville, Ham-
ilton, Toronto, Napanee, Kingston, Ottawa, Arnprior,
Renfrew

QueBEc.—Montreal, Quebec.

New BrRuNswick.—St. John, 8t, Stephen, St. Andrew's,
Fredricton, Monc.on.

Nova Scoria.—Halifax.
BriTisu CoLuMBIA.—Victoria, Barkerville,

Agents :—Liverpool—Bank of Liverpool. Australia—
Union Bank of Australia. New Zealand—Union Bank
of Australia, Bank of New Zealanc. India, ChLina, and
lapan Chartered Mercantile Bank of India, London
and China; Agra Bank, Limited. West Indies—Colo-
nial Bank, Paris—Messrs. Marcuard, Andre & Co

ROYAL CANADIAN BANK.
DIVIDEND No. 15.

Notice is hereby given that a Dividend of FOUR PER
CENT upon the paid-up Capital Stock of this Bank, for
the current halt year, ha. this day been aceclared, and
that the same w1l be payable at the Bank and its
Brarches on and after

Monday, the First day of June next.

The Transfer Books will be closed from the 16th to the
soth May, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Shareholders will be be held at the Banking
House, in this City,

ON TUESDAY, the 16th DAY OF JUNE next.

The chair will be taken at 12 o'clock, noon.
By order of the Board.
THOS. McCRAKEN,
Cashier.
Royal Canadian Bank, Toronto, er
Apiil 28th, 1874

BANK OF TORONTO,

CANADA.
DIVIDEND No. 36.

Notice is hereby given that a Dividend of SIX PER
CENT. for the current half ye.r, being at the rate of
Twelve per cent. per annum upon the paid-up capital
of the Bank, has this day been declared, and that thc
same will be payable at the Bank a.d its Branches, on
and after

Monday. the 1st day of Fune next.

The Transfer Books w.ll be closed from the fifteenth
to the thirtieth day of May, both days inclusive.

The Annual General Meeting of the Stockholders for
the election of Directors, will be held at the Banking
House of the Institution, on Wednesday, the 17th day
of June next.

he Chair to be taken at noon.
By order of the Board.

G. HAGUR, Cashier.
Bank of Torento, April 2gth, 1874. » Lashier

MERCHANT’S BANK
OF CANADA.
NOTICE IS H;EBY GIVEN. -

DIVIDEND OF
FIVE PER CENT.

Upon the paid-up Capital of this Institution for the cur-
rent half year has been declared, and that the samewill
be due and payable at the Bank and its Branches and
Agencies on and after

THURSDAY, the 2nd DAY of JULY Next.

THE TRANSFER- BOOK
Will be closed from

The 18th to the 30th June,

Both days inclusive.

THE ANNUAL GENERAL MEETING

Of the Shareholders will be held at the Banking House
in this City, on

Monday, the 6th day of July next.

The chair will be taken at TWELVE o'clock Noon,
precisely.
By order of the Board.

JACKSON RAE,
General Manager.
Montreal, 30th May, 1874.

THE DOMINION BANK.
CAPITAL, . . . $1,000,000.

Head Office—Toronto.

Agencies—Orillia, Oshawa, Uxbridge, Whitby, Queen
Street.

Interest allowed on Deposits. -

Drafts issued on New York, Gold and Current Funds,
Drafts issued negotiable in Great Britain and Ireland.
Drafts on Great Britain pur hased.

Drafts on New York, Gold and Currency, purchased.

ONTARIO BANK.

DIVIDEND NO. 34.

Notice is hereby given that a Dividend of FOUR
PFR CENT. upon the paid-up Capital Stock of this
Institution, for the current half year, has this day been
declared, and that the same will be payable at the Bank
and its Branches, on and after MONDAY, the FIRST
DAY OF JUNE NEXT.

The Transfer Books will be closed from the 16th to
the 318t day of May, both days inclusive.

Notice is also given that the ANNUAL GENERAL
MEETING of the Stockholders, for the election of
Directors and other purposes, will be held at the Banking
House in Bowmanville, on Tuesday, the Second day of
June next, X

The chair to be taken at 12 o'clock, noon, precisely.

By order of the Board.
D. FISHER, Cashier.

Ontario Bank,
Bowmanville, April 23, 1874.

METROPOLITAN BANK,

MONTREAL.
CAPITAL SUBSCRIBED, - - $1,000,000

HENRY STARNES, President and Man. Director.
A. F. HINCKS, Cashier.

Agents in London, Eng.—Bank of Montreal.
Agents in New York—Bell & Smithers
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Banque Jacques Cartier.

Notice is hereby given that a Dividend of Four per
cent, has been declared on the paid-up Capital of La
Bangque Jacques Cartier, for the carrent haif year,and
will be paya%le at the bank on and after the

First of JUNE next.

The Transfer book will be c'osed from the 16th to the
30th May next, both days inclusive,
By orker of the Board.
H. COTTE,

Cashier.

Montreal, 27th April, 1874.

NIAGARAEDISTRICT BANK

stablished 1853.

Head Office, 8t. Catherines, Ont.

DIRECTORS.
THOMAS R. MERRITT, President.
HY. CARLISLE, Esq., Vice-Pr sident.
HON. JAS. R. BENSON, Senator, St. Catharines.
S. S. JUNKIN, Esq., St. Catharines,
ROBT. LAWRIE, Esq., St. Catharines.
JOHN BROWN, Esg., Thorold.
C. M. ARNOLD, Cashier.
Agencies—Ingersoll, Port Colborne.
Foreign A'ftuts-London, Eng., Bosanquet, Salt & Co.
New York, The Manhattan Bank. Chicago, The Bank
of Montreal. Oswego, Second National Bank.

BANK OF HAMILTON.
Dividend No. 8.

Notice is hereby given thata Dividend of

FOUR PER CENT.
for the current half-year, being at the rate of Eight per
cent. per annum ugon the paid-up Capitai Stock of this
Institution, has this day been declared, and that the
same will be payable at the Bank and its Agencies on
and after Monday, the 1st day of June next.

The Transfer Books will be closed from the 17th to
the 318t May next, both days inclusive.

The Annual General Meeting of the Stockholders for
the election of Directors for the ensuing year, will be
held at the Banking House, in this City, on Tuesday,
the Sixteenth day of June next. The Chair to be taken
at 12 o’clock, noon.

By order of the Board,
. H. C. HAMMOND, Cashier.

Hamilton, April 23, 1874.

ST. LAWRENCE BANK.

DIVIDEND INO. 2.

Notice is hereby given that a Dividend of

Four per Cent.
For the current halt year upon the paid up capital of
this Inst’tution has this day geen decr::ed, fnd: lnt tl?e
nrge fwill be payable at the Bank and its Branches on
and after

THURBSDAY 2nd Day of July next.

The Transfer Books will be closed from the 16th to the
joth day of June, both days inclnsive.

The Annual General Meeting of the Shareholders for
the Election of Directors will be held at the Banking
House of the Instituti n, on Wednesday the 1st day of
July next. The (bai wiil be taken at noon.

By order of the Board.
K. F. LOCKHART, Cashier.

‘Toronto, 27th May, 1874.

Union Bank of Lower Can.

NOTICE is hereby given that a Dividend of FOUR
PER CENT. on the paid-up Casital Stock of this Institu-
tion, has been declared for the current half year, and will
be payable at the Head Office and Branches of the Bank
on and after

Wednesday, the First Day of July next.,

The Transfer Books will be closed from the 16th to the
joth June next, both days inclu:ive.

—

The Annual General Meeting of the Shareholders will
be held at the Bank on Thursday, the Ninth July. Chair
to be taken at noon.

By order of the Board.

P. MACEWEN, Cashier.
Quebec, 28th May, 1874.

~

The Chartered Banks.

The Chartered Banks.

MOLSON'S BANK.

Capital Authorized, $2,000,000.
Capital Subscribed $2,000,000.
Capital Paid-up, $1,875,035.

BOARD OF DIRECTORS.
‘Wm. Molson, Esq., Pres. {' Molson, Esq , Vice-Pres,
Thos. Workman, Esq., .]. Claxton, Esq.
E. Hudon, Esq., R.'W. Shepherd, Esq.
Thos. Cramp, Esq,,

HEAD OFFICE, MONTREAL, CANADA.

F. WOLFERSTAN THOMAS, Cashier.
BRANCHES.
Brockville, Owen Sound, S rel, Exeter,
London, Windsor. Toronto, Meaford.
Morrisburg, St. Thomas, Welland.

- BANKERS.

New York—Messrs. Morton, Bli s & Co., Messrs. Bell
& Smithers, Mechanics National Bank,
London, England—The City Bank, Threadneedle St.
New Brunswick—Bank of New Brunswick, St.
John,N.B. L
Coll ctions made in all parts of the Dominion and
United States. Returns promptly remitted at lowest
rates of exchanee.

THE QUEBEC BANK.
NOTICE

Is hereby given that a DIVIDEND OF FOUR PER
CENT. upon the Capi al Stock of this Institution has
been this day declared for the current half-year, and that
the same wiil be payable at the Banking House, in this
city, on and after

Monday, the First Day of June next,

The Transfer Books wiil be closed from the 16th to
the 30th May next, both days inclusive.

THE ANNUAL GENERAL MEETING

of the Stockholders will be held at the Bank, on Monday,
the First day of June next.

The Chair to be taken at noon.
By order of the Board.
J. STEVENSON,
. Cashier.
Quebec, 30th April, 1874.

LA BANQUE NATIONALE
BANKING _I_?_‘I_S_TITUTION.
The Annual General Meeting

ofghe Shareholders of this Bank will take place in the
Banking House, Lower Town, Quebec,

On Tuesday, the 5th of May next,

At Three o'clock p.m.,

for the purpose of receiving a statement of the affairs of
the Institution, and in order to proceed to the election
of Directors for next year, or for other business,
By order.
F. VEZINA,
Cashier,
N. B.—The Shareholders are requested to get in by
the private door on Sault au Matelot Street.
Quebec, 4th April, 1874.

Bank of British Columbia

(Incorporated by Royal Charter, 1862.)

CAPITAL, $2,600,000 (WITH POWER TO INCREASE)

DIRECTORS.

T.W.L.Mackean, Esq., (Director of London and South
African Bank) Chairman, London. Robert Gillespie, Esq.,
(Lond n Director Bark of Montreal) Deputy Chairman.

as. Ande son, Esq., (Messrs. Anderson, Anderson, & Co.)
den Colville, Esq., (Deputy Governor i-!udson's Ba, Co.)

H. D. Harrison, Esq., (Messrs Falkner, Bell & Co., San

Francisco). Sir John Rose, Bart, K.C.M.G., (Messrs.

Morton, Rose & Co., London.) .

London Office—s East Izm Avenue, Leadenhall Street,

on.

Branches at San Francisco, California ; Portland, Ore-
gon ; Victoria, British Columbia.

Agents in Canada and the United States—The Bank
of Montreal.  ° .

The Bank of Montreal will undertake collections or
other Banking business in connection with the Province
of British Columbia through the above Bank.

Victoria, B, C., April 3, 1873.

Eastern Townships Bank

CAPITAL . . . .
REBERVE FUND . . .

BOARD OF DIRECTORS.
B. POMROY, President. | C. BROOKS, Vice-Pres't.

$1,000,000
225,000

R.W. Hencker. A. A Adams! Hon. J. H. Pope.
G. K. Foster. E. O. Brigham. G. G. Stevens.
Head Office—8herbrooke, Que.
WM. FARWELL, jr, . . . . Cashier.
BRANCHES.
Waterloo. Cowansville. Stanstead.
Coaticook. Richmond.

Agents in Montreal—Bank of Montreal.

Lo.don, England— “ “

Boston—National Exchange Bank.

Coll ctions made at all accessible points, and promp
remitted for. .

CITY BANK MONTREAL!

Notice is hereby given thst a

DIVIDEND OF FOUR PER CENT,

Upon the Capital stock of this Institution has been de-
clared for the current half year, and that the same will
be payable at the Bank or its Agencies, on and after
Monday, the first day of June next.

The Transfer Books will be closed from the 17th to the
315t May next, both days inclusive.
Th - Annual General Meeting of the Stockholders will
be held at the Bank on Monday, the First day of June
next ; and also on the same daya Special General Meet-
ing, to take into consideration the propiiety of increas-
ing the Capital Ntock of the Bank.
The Chair .o betaken atnoon.

By order of the Board.
J. B. KERRY, Cashier.

City Bank, Montreal, 27th April, 1874.

UNION BANK,
PRINCE EDWARD ISLAND.

Incorporated by Act of Parliament 1863.

CHARLES PALMER. ESQ., President.
WILLIAM HEARD, Cashier.

HEAD OFFICE at CHARLOTTETOWN)

BRANCH at SUMMERSIDE.
AGENTS IN

Montreal,. Bank of Montreal.

Nat onal Park Bank.
National Bank of Commerce.

LA BANQUE DU PEUPLE.

CAPITAL _$2,000,000.
Head Office, - -

J. PRATT, Esq., President.
A. A. TROTTIER, Esq., Cashier.
FOREIGN AGENTS.
London—Glynn, Mills, Currie & Co.
New York—National Bank of the Republic.
Quebec Agency—La Banque Nationale.

MARITIME BANK,

OF THE DOMINION OF CANADA.
St. Joun, N.B.

Capital 8ubacrlbed,_— -

$1,000,000
Head Office, - =~ St. John, N.B. "

President—JAMES DOMVILLE, Esq., M.P.
Vice-President—Z EBEEEE RlNG,l%sq.
DIRECTORS.
J. V. TROOP, Esq.
.GEORGE McKEAN, Esq.
W. H. THORNE, Esq.
C. H. FAIRWEATHER, Esq.
Hon. W. MUIRHEAD, Senator.
Manager—). W. H. ROWLEY, Esq.
AGENTS.—Quebec, Ontario and Nova Scotia Bank of
Montreal, its Branches and Age' cies. New York—Bell

New York
Boston.....

Montfaal.

& Smithers, Clu'cag)—-Bsnk of Montreal. Boston—
Merchants National Bank. London, England. R
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MERCHANTS’ BANK
OF HALIFAX.
CAPITAL, - - - - $1,000,000.

DIRECTORS.
THOMAS E. KENNY, Esq., President.
Hown. JEREMIAH NURTHUP, Senator, Vice-Pres.
ames Butler, Esq. Thomas Abbott, Esq.
ohn Taylor, Esq. Michael Dwyer, Esq.
eorg : Maclean, Cashier.  Joseph Wier, Esq.

Agents in Ontario and Quebsc—Merchant's Bank of Can.
Agent in Charlottetown, P, E. I.—OWEN CONNOLLY.

Agents in Nova Scotia:
ANtgonish..........oovunes veees. T. M. King, Agent
Bridgewater .. .....Andrew Gow, "
Pictou ....... .. Wm. Ives “
Sydney ...

. i E. Burchell

rHYO ... . ollm 1(3: Di%kilelj ‘l"
We. 11 ..Colin Campbell, Jr.
Mam (Hants Co)......ouveeenenn

David Frieze,
)

PICTOU BANK,

PICTOU, N. S.
Incorporated by Actof Parliament, 1873,

SUBSCRIBED CAPITAL
Paip-up CaPITAL

$500,000
100,000

JOHN CRERAR, Pres. |- R.P.GRANT, Vice-Pres.
THOS. WATSON, Manager.

AgeNTS.—Halifax, Union Bank of Halifax.
Montreal, Bank of Montreal.
New York, Bell & Smithers.
London, Eng , Imperial Bank.

Permanent Building Societies.

CANADA PERMANENT
Building and Savings Soclety.

Grants loans to assist in purchasing Real Estate,
in erecting Houses, and for other purposes, upon
the most favorable terms.

TERMS OF REPAYMENT.
5 years. 10years.
monthly instalments required

to repay a loan of $1,000 are ...... $20 80 $12 60
The amount to be paid each year
DOING .. 249 60 151 20

These instalments cancel the debt, both principal
and interest. L.oans are made for any term, from
one to twenty years, and may be repaid by half-
yearly . or yearly instalments if desired. 0 pay-
ment in advance is required. Owners of real esta
are reminded that the Binking Fund system adopted
by this Bociety affords the surest, easiest, and
cgea.pest mode of pa,yinq off a loan.

For Circulars, &c., apply to

J. HERBERT MASON, Sec. & Treas.

Financial.

THE CANADA

LANDED CREDIT COMPY

Are prepared to make Loans on approved

Real Estate Security.

It offers amongst others the following advantages:—

1. The mortgage is at a long da e, but may be dis-
charged at any time, on usual notice.

2. i(epaid gradually by a Sinking Fund.

3. Interest paid half-yearly or yearly, and not in ad-
vance.

4. Interest only charged from date of Cheque.

5. No C i aliowed or ch d .

6. No expenses of renewais.

Loan completed with greatest despatch.

%‘he Company also purchases mortgages atliberal rates,

Forms of application may be had of the local valuers
or by writing direct to the Company’s office.

J. SYMONS, Secretary.
Company's Office, }
a3. Togento Streeet, Toronto.

Financial.

DIVIDEND NOTICE.

The Freehold Loan and Savings
Company,

DIVIDEND No. 29.

Notice is hereby given that a dividend of five per cent
has been geciared on the canital stock of the Company
for the current ha f-year, payabl: on and after Monday
the first day of June next, at the office of the- Company,
Church street ” The transfer books will be closed from
the 18th to the 30th inst,, inclusive.

Notice is alsc given that the Annual General Meeting
will be held on Wedne day, 3rd June next, at noon, for
the election of Directors and other business.

By order,

CHAS. ROBERTSON,
Secretary.

LONDON AND CANADIAN

Loan & Agency Co.

(LIMITED).

PresiDENT—HoON. W, P. HOWLAND, C.B.
ViIcE-PRESIDENTS ;
C. S. GZOWSKI, Esq., C.E.
DONALD A. BMITH, Esq.,, M. P.

Money lent on security of Improved Farms, and pro-
ductive City and Town roperty.

Mortgages purchased.

Deposits received.

J.G. MACDONALD,

M .
Exchange Buildings, Toronto. Anager

STINSON’S BANK,
HAMILTON, ONT. Established 1847
Allows four and five ger cent interest on deposits,
Deals in New York an Bterling Exchange, United
~tates Stocks and Bonds. Drafts issued on New York

Chic-go and London. Investments and sales of all des-
criptions of Securities effected.

Bankers in New York—Agents of the Canadian Bank
of Commerce.

Bankers in London—National Bank of Scotland,

MacDOUGCALL BROTHERS,

STOCK BROKERS,

Members of the stock Exchange,

Buy and sell STOCKS and BONDS in Canada, the
United States, and London. b 4

69 ST. FRANCOIS XAVIER STREET,
MONTREAL.

Bond Brothers,

STOCK BROKERS.

7 ST. SACRAMENT STREET, MONTREAL—(MEMBERS OF THE
STOCK EXCHANGB.)

Orders received for the purchase and sale, for invest-
ment or on margin, of stocks, Bonds and Debentures, in
Canada and the United States.

CORRESPONDENTS*

Mess:s. SHEPHERD & GRIEVESON, London, Eng.
Messrs. DRAKE BROS., New York.

MACDOUGALL & DAVIDSON,
' BROKERS,

North Bri.ish and Mercantile Insurance Buildings,
MONTREAL.

Members of the Stock Exchange,

CORRESPONDENTS. - The: Bank of Montreal, London;

Messrs. Morton, Rose & Co., London; The Bank of

Scotland in Edinburgh, Glasgow and Dundee; M 3
Cammann & Co., New York. 8 uadee; Measrs

Robert Beaty & Co-
EXCHANGE OFFICE,
BANkERs, BROKERS &c.,

53 King Street East, opposite Toronto St., Toronto.
DRAFTS ON NEW YORK, GOLD, SILVER, UN

current money, Mortgages, Stocks, Lands, Houses

&c., bought and sold at best rates. Orders by Telegraph
or letter promptly attended to.

Interest paid on Deposits.

18-3m

Financial.

Dunn, Pavies & Co.,
' OF THE STOCK EXCHANGE,

Brokers in Bills, Shares, Exchange, &c.
And Agents for the Negotiation of Mortgages and
Financial Arrangements generally,

117 ST. FRANCOIS XAVIER STREET, MONTREAL.
W. DUNN, ]J. TRY-DAVIES.

Late Cashier of Quebec Bank and of Union
Bank of Lower Canada. ’

Qampbell & Cassels,
C.].CAMPBELL,] 56 &58 King Street East, [W.Q.CASSELS
TORONTO,

BANKERS AND BROKERS,

Sterling Exchange, American Currency, ands and Stock
Gold, Silver and Canadian Stocks and Sncurities
Bought and Sold.

ORrDERS EXECUTED PROMPTLY ON BEST TERMS.

J. D. Crawford,
STOCK BROKER,
Member of the Stock Exchange,

17 ST. SACRAMENT STREET,
MONTREAL.

Oswald Brothers, -
STOCK BROKER,S,
Members of the Stock Exchange.)

55 St. FRANCOIS XAVIER STREET, MONTREAL.

tocks and Bonds bought or sold on margin or for cash,

ALISTER M, CLARxx. Jas. F. FriLpe,
Late Ontario Bank.

CLARKE & FEILDE,
2 Wellington Chambers, Jordan Street, Toronto,

STOCK BROKERS.

ALL ORDERS PROMPTLY EXECUTED.

Blaikie & Alexander,
WM. ALEXANDER, Joun STaARk,

Members of the Stock Exchange.

Stock Brokers and Estate Agents.

Stocks, Bonds, Debentures, Houses, Lands, &c.,
bought and sold. Money loaned on Mostgage. Morte
gages negotiated. Investments made.

Ordess by Letter or Telegraph will receive prompt
attention,

10 KING STREET EAST, TORONTO,

HENRY C. SCOTT
STOCK AND SHARE BROKER,
(Member of the Stock Exchange)

Agent Quebec Fire Assurance Co.,
32 Francois Xavier Street,

MONTREAL.

A. T. McCORD, JR., & Co.,

Stock Brokers & Insurance Agents
Members of the Stock Exchange.
No 7 TORONTO STREET,
Opposite the Post Office.

BANK STOCKS CARRIED ON MARGINS.

E. FORD,

STOCK AND SHARE BROKER
Member of the Stock Exchange,)

83 8t. Francois Xavier Street, Montreal,
Stocks, Shares, Bonds, Debentures, and all clasges)
negotiable securities, bought and s0ld on commission gnd
on Margin,

-
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Flaancial.

M, B, ALuoN. L. C. MACKINTOSH,
(Late Bank of Nova Scotia.)

ALMON & MACKINTOSH,
BANKERS, BROKERS,
AND
General Financial Agents,
HALIFAX, N. S.
utAel}l branches of Banking and Exchange Business trans-
.Coliections made without charge. Are prepared to

give every information regarding business concerns in
the Maritime Provinces.

WATSON BROS.,

Stook and Sterling Exchangs Brokers.

Stocks bought or sold on a margin or for Cash.
20 Toronto Street,

TORONTO.

R. & J. MOAT,
Members of Montreal Stock Exchange.

Stocks bought or Sold on & Margin or for Cash.

11 Hospital Street,
MONTREAL.

FYSHE & COMINCS,

LAWRENCE BUCHAN,

STOCK BROKER,

(Member of the Stock Exchange)

General Financial Agent,
INSURANCE AGENT,
22 King Street East, - -

Toronto

The Leading Wholesale Trade of Hamilton,

SUMMER, 1874.
JOHN 1. MACKENZIE & Co.,
DRY GOODS

LeVALLEE & FOX,

COMMISSION MERCHANTS, BROKERS,

And Manufacturers’ Agents for

Glassware, Kerosene Goods & General

Merchandise,

No. 3 WELLINGTON ST. EAST, TORONTO.

IMPORTERS,

Agents for the Hochelaga Cottons
Agents for the Cornwall Cottons.
New Brunswick Cotton Yarn.
Dundas Cotton Yarn.

By authority of the Dominion & I'rov. Govts.

CAINADA

FOR THE ISSUE OF

BONDS OF SURETYSHIP

AND

Employees in all_E_sitions of Trust.

Stock, Gold & Exchange

BROKERS,
31 WALL STREET, NEW YORK.

Stocks, Gold & Exch Bought and Sold.
Loans negotiated, strictly on Commlssion.

All orders will receive prompt attention.

‘Tuos. FYsng, W. L. CoMINGS,
Lais one of the Agentsof the | Member of the N. Y. Stock

M. K. JESUP, PATON & CO..
BANKERS,

UNION BUILDING,
~ No. 52 William Street,
NEW YORK.

The accounts and agency of Banks, Bankers, Corpora-
tions, and Private Firms, will receive careful attention.

Hime, Bamnes & Co,,

STOCK BROKERS,
20 King St. East, Toronto,

Buy and sell on Commission,

Stocks, Bonds, and Debentures.
Mortgages Negotiated.

_TORONTO SAVINGS BANK,

72 CHURCH STREET.

EPOSITS RECEIVED, FROM TWENTY
D Cents upwrds; invested in Goverhment and other
first class securities. Interest aliowed at 5 and 6 per cent

Loans on Stdek and Bond collaterals.
HON. FRANK SMITH, Senator, President.

Bank of Deposit—Canadian Bank of C ce.

President :
SIR ALEXANDER T. GALT, K.C.M.G.

Vice-President :
JOHN RANKIN, Esq.

Manager and Secretary :
EDWARD RAWLINGS.
BLAIKIE & ALEXANDER,
AGENTS, TORONTO
SENECA JONES, Agent at Hamilton.

GUARANTEE COMPY,

OFFICERS OF THE CROWN

For the summer filling up trade we offer Goods at ’
Spring Prices,

Hamilton, May, 1874.

BROWN, ROUTH & CO.,
IMPORTERS OF TEAS,
AND

Wholesale Grocers,
HAMILTON.

Apax BrowNs. H. W, Rours.

ROBERT SERVICE & CO,,

Importers of

WOOLLENS

TAILORS’ TRIMMINGS,
James St., opposite Royal Hotel,

DOMINION LINE.

?owered Clyde-built Steamships,
orm a regular service between
and Montreal in summer,
winter :—

MONTREAL ...(Building)
DoMINION, ...Capt. Bouchette.
ONTARIO.... ..Capt. French.
VICKSBURG ..... ...Capt. Roberts.
MEMPHIS ...... ...Capt. Mellon.
TEXAS........r....2,350 Tons....Capt. Laurenson.
MisSISSIPPI....2 ...Capt. Wrakes.

UEBEC.....

...Capt. Bennett.
T. LouIs...... 1,524 Tons...

.Capt. Reid.

issued at reduced prices to
out their friends.
Sailin,
Belfast Lough to take in
Through Tickets can
Grand Trunk Railway Ticket Offices in Canada.
For Freight or Passage apply 1n Liverpool to
FLINN, MAIN & MONTGOMERY,
In Montreal to

Cargo and Passengers.

DAVID TORRANCE & Co.,
Or JOHN N. LAKE, 20 Toronto Street, Toronto.

This Line is composed of the following first-class, full
and is intended to per-
Liverpool, Quebec
and Liverpool and Portland in

These vessels have very superior accommedation for
Cabin and Steerage Passengers, and p epaid Tickets are
those desirous of biinging
from Liverpool every Wednesday, calling at

be had at all the principal

Lancelot’s-key.

Exchange Court.

HAMILTON, ONTARIO.
SPRING STOCK NOW COMPLETE,

And Buyers are invited to call.

ROBBRT BERVICE. GEORGB SMITH,

SPRING DRY GOODS.
STOCK 1S NOW
FULLY ASSORTED.

Thomson, Birkett and Bell,
HAMILTON.

W. M. LOTTRIDGE & Co.,
IMPORTERS

WHOLESALE GROCERS,

62 MACNAB STREET,
HAMILTON, Ont.

INSOLVENT ACT OF 1869.

ronto, builder, an Insolvent.

City of Toronto, have
matter. Creditors (who have not nlreadz
requested to file their claims before me wit

1n the matter of John Henry Francis McLean of To-

1, the undersigned William Ferguson Munro, of the
been appointed assignee in this
done so) are
in one month,
and are notified that a meeti:\lg K@ll be held at my office,

No. 7 Toronto Exch
Tuesday the 16th Ju

ose
g?.tge affairs of the estate gener.lily.

t.,
ne ' ext at two o'zlock, p.m., for

JAMES MASON, Manager

Dated at Toronto, 22nd day of May, 1874

"the
of examining the Insolvent, and for the ordering

WM. F. MUNRO, Assignee.

ONTARIO STAEAM BISCUIT

Confeotionery Works,

Nos. 67, 69 and 71 KING STREET EAST.

Biscuits & Candies Wholesale.
Manufacturer—I. C. CHILMAN,
HAMILTON, Ont.

on
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The Leading Wholesale Trade of Montreal.

" JOHN HATCHETTE & Co.,

Late Moore, Semple & Hatchette, successors to
Fitzpatrick & Moore,

Importers & General Wholesale Grocers,
Wine and Spirit Merchants,
Dominion Buildings, McGill Street,
MONTREAL.

R. C. JAMIESON & Co.,

Manufacturers of

VARNISHES AND JAPANS,

Importersof
Oils, Colors, Spts. of Turpentine, &c.

3 CORN EXCHANGE, 6 ST. JOHN ST,

Montreal.

A. RAMSAY & SON,

Manufacturers & Importers of White
Lead and Colors Cround in Oii.
A full stock of GLASS, in Star, Diamond and Plate.
OILS—In Raw, Boiled and Pale Poiled, of Blundell'sand
other makes.
“ Lubricating, Lard, Refined & Brown Seal,Cod, &c.
IN MISCELLANEOUS—Glue, Sand Paper, Brushes
of all kinds, and a full stock of all the miscella-
neous requirements ot the Trade in our line.
Warehouse—37, 30 and 41 Kecollet Street
Factory—16 to 22 cor. College and Inspector Streets,

OAK TANNED LEATHER BELTING
AND FIRE ENGINE HOSE
Manufactured by

JOHN L. HARDMAN & Co.,

Office and Factory; 107 and 109 Queen Street,
MONTREAL.
K=" Price Lists on application.

N. S. WHITNEY,
Importer of Foreign Leather, Elastic Webs,
Prunella Linings, etc.,

14 ST. HELEN STREET, MONTREAL.
W. and F. P. Currie and Co.,

100 GREY NUN STREET,

Importers of Pig Iron, Bar Iron, Boiler Plates,
Galvanized Iron, Canada Plates, Tin Plates,

BOILER TUBES, GAS TUBES,

Ingot Tin, Rivets, Veined Marble,
Ingot Copper, Iron Wire, Roman Cement,
Sheet Copper, Steel Wire, Portland do
Antimony, Glass Canada do
Sheet Zinc, Paints, Paving Tiles,
Ingot Zinc, Fire Clay, Gard. n Vases,
Pig Lead, Flue Covers, Chimney Tops
Dry Red Lead, FIRE BRICKS, Fountains,

Dry White do OwaIn Pregs,

PATENT ENCAUSTIC PAVING TILES, &c.

MANUFACTURERS &

Sofa, Chair and Bed Springs.
A large stock alway on hand. 34—

JAMES ROBERTSON,
GENERAL METAL MERCHANT

AND MANUFACTURER,
Canada Lead and Saw Works.
Works—Queen, William and Dalhousie Streets.
Office and Warehouse—20 Wellington Street,
MONTREAL.

BEVINGTON & MORRIS,

Wholesale Leather and Fur Merchants,
3 LONDON, ENGLAND,
Rupresented in Canada by Sculthorp & Pennington.

WAREHOUSE, 380 8T. PAUL STREET, MONTREAL.

Btocks ot Furs, 8kins and Leather always on hand.

The Leading Wholesale Trade of Montreal.

e

WINNING, HILL & WARE,

Distillers and Manufacturers

OF

Cordials, Tom Gins,
Ginger Wines, Choice Fruit Syrups
Bitters, Brandies,

Bourbon and Rye Whiskies.

Warehouse & Offices, 389, 391 St, Paul 8t,
DISTILLERY & BONDED STORES,

287 and 289 Commissioner’s Street,
MONTREAL.

THOS. ROBERTSON & CO,

METAL MERCHANTS,
9, 11 & 13 Chenneville 8t., Montreal,

Boiler Plate and Tubes,
Iron Pipes an Fittings,

Sheet, Copper, a d Brass,
Thomson’s Tube Expande
Engineers’Stocks & Dies to Whitworth’s Thread

J. A. MATHEWSON,

WHOLESALE GROCER
202 McGILL STREET,
MONTREAL.

CASSILS, STIMSON & CO,

IMPORTERS OF

FOREIGN LEATHERS,

Elastic Webs, Prunella, Shoe Goods,

in general, and

Leather Coramission Merchants.

Cash Advances made on Consignments.

10 Lemoine Street,
MONTREAL.

ARCH. M, CASSILS. CHAS. STIMSON. JAS. HEDLEY.

l. C. C. COMPANY.

HALL, KAY & Co.,
GENERAL METAL MERCHANTS,

McCill & Crey Nun Streets,
MONTREAL,

Beg to inform those interested in Cheese Manufacturing
that they are the SOLE AND EXCLUSIVE AGENTS
IN THE DOMINION for the JRON CLAD CAN
COMPANY of New York. A Stock of Can Trimmings
always on hand, and all orders must be addressed to
them. Price Lists on application.

For Sale—Tin Plates, Canada Plates, Galvanized,
Block, and Tinned Sheet Iron, Ingot and Sheet Copper,
iron, Copper, and Brass Wire, Tinsmiths’ Tools and
Machines, &c., &c.

JOHN MCARTHUR & SON,
MERCHANTS IN

OILS, CHEMICALS,
DYE STUFFS, GUMS, ¢tc.
18 and 20 DEBRESOLES STREET,
and 17 and 19 LEROYFR STREET,

NUN'S NEW BUILDINGS,
MONTREAL.

The Leading Wholesale Trade of Montreal.

R e o R VSN

MORLAND, WATSON & CO0.,

Iron & Hardware Merchants,

And Manufacturers of all descriptions of

Saws, Axes & Edge Tools
Nails, Horse Nails, Horse Shoes,

Tacks, Paints, Lead Pige, Shot, Leather and Rub-
ber Belting, Files, Spades, and Shovels,

DAWSON'S PLANES, &c., &c.

Agents National Tube Works Co., Boston.

385 & 387 ST. PAUL STREET,
MONTREAL.

J. H. SEMPLE,
Importer and Wholesale Grocer,

53 St. PetersSt., cor. Foundling,

MONTREAL.

BOSSANGE & GARDINER,

General Merchants
AND IMPORTERS OF

French and Belgian Manufactures,
MONTREAL.

GusTAVE Bossaxge,
Paris, 16 rue du 4 Septembre
Havre, s1 Quai d'Osleans.
Bordcaux,31 Quaides Char-

trons.

BossANGE & GARDINER,
30 Hospital Street,
Corner St. Fohn Street,
Montreal.

THE CANADIAN RUBBER COMPANY

OF MONTREAL.

Manufacturers of Rubber Shoes,

FELT BOOTS, BELTING, PACKING,
Hose, Car Springs, &c.
Works—Papineau Square, MONTREAL.,
Office and Warerooms, 335 St. Paul St., “

Agency—a22 Front Street West, Toronto.

BLACK & LOCKE,

LEATHER MERCHANTS,

FAIRBANKS’
STANDARD SCALES.

The rapidly increasing demand for them

FROM ALL PARTS of the WORLD,

Is the best proof of their Undoubted Superiority.

BUY ONLY THE GENUINE.

—— &

FAIRBANKS & COMPANY
403 ST. PAUL STREERET,
Montreal.
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The Leading Wholesale Trade of Montreal.

J. G. Mackenzie & Company,
Importers

AND
Wholesale Dealers in
BRITISH & FOREIGN DRY GOODS,
381 & 383 St. PauL STREET, MONTREAL.

JONES &' BURLAND,
13 Hospital Street,

RAILWAY SUPPLY AGENTS

And Commission Merchants.

AP.“ for LOWMOOR and STAFFORDSHIRE
IRONS. )

KRUPPS’ Celebrated Cast Spring Steel Tyres,
Axles, &c.

Solid Drawer Brass Tubes, Wheels, Injectors, and
General Supplies.

A Stk -KRUPPS' CAST SPRING STEEL,
RAILWAY SIZRSY, on hand.

W, J. M. JONES. J. B. BURLAND.

SHAW BROS. & CASSILS,
TANNERS,

And
DEALERS IN HIDES & LEATHER
13 Recollet Stmt, Montreal.

ALEX. SEATH,

IMPORTER OF

British and Foreicn Leather

Prunella Linings and Elastic Webs,

and every description of

SHOE MANUFACTURERS' GOODS,

- WHOLESALE.
16 Lemoine Street,

MONTREAL.

SPRING TRADE, 1874.

MACDONALD, MOODIE & CO.

Manufaoturers & Importers

HATS, CAPS, FURS,

STRAW GOODS,

Nuns’ Buildings, 35 & 37 St. Peter St.,
MONTREAL,

Have on hand a large and well assorted stock of Men's
and Boys' Felt Hats, Men's and Boys' Straw Hats, Sun-
shades, &c., which for variety, value, and extent will be
found second to none in the Trade.

Attention of close buyers solicited.
Terms liberal.

C. MACDONALD,

Prices low.

JAS. MOODIE,
Latsof t ¢ firm of Greene & | Late ‘.,S/ the firm of Moodie
Sons, Montreal. & Seath, Montreal.

N. B.—-Highest Market Price paid for
Raw Furs.

The Leading Wholesale Trade of Montreal.

ROBERTSONS, LINTON & Co.,

DRY GOODS IMPORTERS,

AND MANUPACTURERS OF
CANADIAN WOOLLENS, &c.,
CORNER
LEMOINE AND ST. HELEN STREETS,

MONTREAL,
AND BRITON BUILDINGS, 13 YORK ST.
MANCHESTER.

W. R. ROSS & CO,,
GENERAL MERCHANTS,

AND IMPORTERS OF

TEAS AND GENERAL GROCERIES,

Merchants Exchange, No. 11 St. Sacrament St.

MONTREAL.

Robinson, Donahue & Co.
Importers and Wholesale dealers in

Teas, Sugars & Tobaccos,

No. 152 McGILL STREET,
MONTREAL.

Samples sent by mail when desired.

CLARK’S ELEPHANT 6-CORD

MILE-END, GLASGOW,

SPOOL COTTON ON BLACKSPOOLS

is made specially for use on

SEWING MACHINES.

This Superior Thread is strong, free from knots, and
recommended by the Sewing Machine Agents throughout
the world as the BEST for Hand and Machine Sewing.

Orders received from Importing Houses in the Trade
only.

Ay Full Assorted Stock always on hand.

Price Lists furnished on application.

FRED. BIRKS,

Sole Agent Dominion of Can,,

1 St. Helen Street, Montreal.

CEMENT:
PORTLAND,
ROMAN,
CANADA.

For sale cheap in large quantities, to arrive,

COPLAND & McLAREN,

Montreal.

JOHN McARTHUR & SON,
OIL, LEAD, PAINT, COLOR,

And Varnish Merchants.
Importers of
ENGLISH & BELGIAN WINDOW GLASS,
(Plain and Ornamental Sheet, Polished, Rolled and
Rough Plate, &c.)
PAINTERS’ & ARTISTS’ MATERIALS, BRUSHES, &C.

8 and 20 DEBRESOLES STREET, and
15 an 17 and 19 LEROYER STREET,

Nun’s New Buildings
MONTREAL.

The Leading Wholesale Trade of Montreal.

GREENE & SONS

Montreal.

WHOLESALE.
FUR HATS,
WOOL HATS,
STRAW GOODS
FURS.

We are extensive manufacturers of all theabove Goods.
Our 8tock Is large and very complete.

TERMS LIBERAL. PRICES LOW.
FACTORIES : g

FELT HATS - - - Queen St. MONTREAL
g'{rjl;gw GOODS - - s25 St.Paul St,

- 525 St. Paul St.

GREENE & SONS,

617, 519, and 521 St. Paul Street,
MONTREAL.

LEITCH, MACLEAN & Co,
GENERAL MERCHANTS

AND IMPORTERS OF
PIG IRON, CHEMICALS,

Teas, Scotch Refined Sugars, &e., &ec.,
432 to 436 St. Paul Street,
MONTREAL.

1874 MAY. 1874

T. JAMES CLAXTON & Co.

DRY GOODS.

Caverhill's Buildings, 37 Spring Gardens,
St. Peter Street, Manchester,
MONTREAL. ENGLAND.

We have received over

One Hundred Packages New Goods,

by vessets now in port, making our stock VERY COM-
PLETE for the

EARLY SUMMER TRADE.
T.JAMES CLAXTON & €O

Mercantile Summary,

ON orR before September next the Grand
Trunk Railway will change the gauge of the
eastern sections of their line to 4 feet 8% inches

THE production of lumber last year on the
upper Mississippi and its tributaries is estimated
at 1,032,163,628 feet, both logs and lumber be-
ing included.

A PrRoCLAMATION has been issued by the
President of the United States declaring that
the Washington Treaty, in so far as it affects
the Colony of Newfoundland, came into force
on the 1st day of June.

MonNEY continues in good supply ; any amount
can be obtained at 7 per cent for three months,
and at 8 per cent for terms up to six months,
Gold drafts range from par to J1-1oth dis-
count. Sterling exchange is about g3, that is
3-16ths under the New York rat®s on the street,
and about } under the ordinary price for bank
bills. Large amounts of produce bills are now -
being made, especially in Montreal.
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The Leading Wholesale Trad of Toronto.

THOMSON and BURNS,

IMPORTERS OF

Shelf & Heavy Hardware,

Crockery, China, Glassware,
AND DEALERS IN
Canadian and Amevican Manufactures

OoF
HARDWARE AND AGRICULTURAL
IMPLEMENTS,
10 & 12 Front Street West, Toronto.

The Leading Wholesale Trade in Toronto.

MACNAB & MARSH,

IMPORTERS OF

SHELF AND HEAVY

HARDWARE,

British, French, German, American and Canadan man-
ufacture.

Agents forthe unrivalled Chester Emery ; also,
Foundry Facings.
& FRONT STREET, TORONTO.
TOHN MACNAB. T. HERBERT MARSH

GRAY, RENNIE & CO

25 Front Street West), Torontc.

1874 1874

MAY.

Are showing
THE LATEST NOVELTIES IN
SCARFS, BOWS and TIES.
SHIRTS and COLLARS.
CORSETS and SKIRTS.
BUCKLES, SLIDES, and general SMALL WARES.

GRAY, RENNIE & Co,

P. G. CLOSE & CO,,

WEHOLESAL®m ,

GROCERS,
TORONTO.

59, 61 and 63 Front St. East,

The Leading Wholesale Trade of Toronto.

1874. MARCH. 1874,
THOMAS WALLS & Co.

8PRING STOCK NOW COMPLETE

IN EVERY DEPARTMENT,
STAPLES, WOOLLENS, HABERDASHERY

To our old patrons we would say that we never before
have had so handsome and complete a stock for their in-
spection, To those with whom we have had no previous
dealings, we extend a hearty invitation to call and exam-
ine what we have to offer them.

TERMS LIBERAL.

THOMAS WALLS & CO.
38 YONGE STREET.

DOBBIE & CARRIE

9 FRONT STREET WEST.

SPRING STOCK COMPLETE

Large Variety,
First rate Value,
Close Prices,
Inspection invited.

DOBBIE & CARRIE.

LAxE freights are very much depressed, re-
sulting in a depreciation of vessel property. A
Chicago paper asserts that vessels then on the
way with coal from Chicago, only get 25¢ per
ton; a distance of 1,000 miles. The trade in
iron ore appears to have fallen off very much.

MENTION is made in our market report of the
fact that American travellers are pouring into
Canada with samples of tea and coffee since the
To per cent. discriminating duty was taken off,
This proves how correctly the effect of that
foolish and suicidal attempt was anticipated by
those in the trade.

For several weeks past the growing crops
have been making geod progress, and the pros-
pects, as we learn from various sources, are that
the spring grains and the meadows will turn out
satisfactorily. Owing to the general lowness of
the temperature since the opening of spring, the
growth made is less than usual at this date, but
a number of warm showers would soon repair
any deficiency of this kind. So far as can be
judged at present, there is reason to anticipate
another good harvest, though it is yet too soon

to base any calculations on an event upon which |

so much depends, and which is still so problem-
atical.

THE Halifax Colonist asks the following per-
tinent questions regarding the failure of Messrs.
Young, Kinney & Corning of Halifax :—* How
is it that the hundred and odd thousand dollars
of shipping owned by Young, Kinney & Corn.
ing is totally represented by indebtedness and
not by capital? Can a few losses account for
this fact, and can the non.receipt of a few
thousand dollars of freight be the cause of their
stoppage, when they offer creditors $83,000 less
than their indebtedness ?" These enquiries af.
ford some clue to the cause which led to this
unfortunate suspension.

A TRIAL, Or rather several trials, of steam
fire engines, took place in Toronto last week.
Messrs. Hyslop & Ronald, of Chatham, brought
one of their engines to the city, and the best
one of those belonging to the Fire Brigade,
known as the * Boustead " engine, was brought
out to compete with it. The particulars of the
results attained by each have been stated in the
daily papers, so that we need not devote space
to them. We have drawn the conclusion that
the engine of Messrs. Hyslop & Ronald is a
machine of great power and utility. While it is
well adapted for the extinginguishment of fires
in this city or anywhere else, it is exactly suited
both as to cost and capacity, for the wants of
the towns and villages of the Dominion.

THE lumber market remains quiet and
steady, prices, except for clear grades,
being slightly in advance of those last year.
Albany and other American marts are over
supplied with coarse qualities, although lately,
considerable quantities have gone out for the
South and East. The supply of common and
coarser grades from Canada is necessarily be-
coming larger in proportion to the total annual
manufacture of this country, owing to the rapid
dis?ppearance of the finer trees, which are
eagerly sought for by timbermen as well as
sawyers ; and when we consider that out of a
good mill stock scarcely more than one-tenth of
clear lumber is returned, we can easily see what
a quantity of common lumber must be thrown
into the market in the manufacture of a few
millions of clear. The attention of some of the
Eastern manufacturers has lately been turned
to shipping to the South and West Indies by
the Gulf of St. Lawrence ; and again, some of
the largest manufacturers in the Ottawa district
have commenced cutting their entire stock into
deals for the English market, both of which

promises to be a paying operation. It is time,
at least, that some other market than that
afforded by (or rather looked for in) the United
States should be found for the disposal of our
coarse grades of lumber. There are large
quantities of common grades just now at
Albany, which can be bought there for less
than they cost at Toronto before shipment.

—

Insurance,

Fire Recorp.—Montreal, May 28.—The up-
per flat of the dwelling house occupied by Mr.
S. H. May, being 141 Drummond street, was
discovered to be on fire, and gained great as-
cendancy before the alarm was given. The
damage is estimated at about $2,000, covered
by insurance. The furniture, which suffered
severely from water, was only partially insured
in the Etna.

Aylmer, Ont,, May 18.—The particulars of
the disastrous fire in this village are as follows :
E. Cronk, boots and shoes, {loss by removal $300,
insured $400 in the Lancashire.” The building
was owned by Mr. A. Price, damaged $400, in-
sured in Western $100; Gundry Bros., drug.
gists, jewelers and booksellers, loss by removal
$2,000, insured in Hartford, $1,000, Provincial
$1,000, Liverpool, London and Globe, $600 5
building owned by Mr. Bingham, damaged
$1,000 insured in various companies for $1,500 ;
Bingham'’s brick block, stock of dry goods, etc.,
loss $15,500, insured for $8,500 in the British
America, Western, Waterloo and Niagara
Mutual ; J. D. Parkes, photographer, loss $1,
000, insured in the Niagara Mutual for $1,100 ;
T. T. Mann, druggist and bookse}ler, algo
dwelling and furniture, loss 85,750, insured in
Niagara Mutual for $2,000, Waterloo $500,
Waterford of N. Y., $1,000; J. w. Wl}ltney,
harness maker, looses $1,200, insured in the
Liverpool, London and Globe for $400; W,
Dorling, merchant tailor, loss on stock §,00,
building $500, insuredin N.B. & Meregntile $600;
S. W. Teeple, threestores, loss Sz,sctao‘;";sured in
Lancashire for $1,000 ; Courson’s marb e works,
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The Leading Wholesale Trade of Toronto. I The Leading Wholesale Trade of Toronto,

WM. B. HAMILTON,

(Late CHILDS & HAMILTON),

MANUFACTURERS & WHOLESALE DEALERS

BOOTS & SHOES,

15 & 17 FRONT STREET EAST,
TORONTO, ONT.

The Leading Wholesale Trade of Guelph.

MASSIE, PATERSON & Co.

IMPORTERS

AND

WHOLESALE GROCERS

ALMA BLOCK,

CUELPH.

—_——

loss 8450, no insurance ; Newell and Ellis’ car-
riage show rooms and building, carriage shop,
blacksmith shop, &c., loss $4,000, insured in
Waterloo $800, Beaver and Toronto Mutual
$1,000; W. Wethersell, cabinet shops, loss
$500, no insurance,—the building owned by W.
Saunders, loss $1,100, insured in Niagara
Mutual for $500 ; Wright, Jones and Gordon,
butchers, loss $125, no insurance, the store was
owned by T. Durrant, who also looses his
dwelling next door, the loss being $2,500, in-
sured in the Farmers Mutual for $1,000; Dr.
Clarke looses his house, barns, furniture, silver
ware, &c., loss 85,500, insured in the Agricul-
tural of Watertown, N. Y., for 83,800 ; A. Lewis
looses $500, no insurance ; M. Desbarres looses
two dwelling houses valued at $1,100, no in-
surance ; B. Paupst on furniture $200, no in-
surance ; J. Walker, cabinet manufacturing
warehouse, $4,000, insured in the Western
$1,000, Provincial $1,000; J. Brown, warehouse
and dwelling, loss $500, no insurance ; B. Mil-
lard, loss on furniture $100, no insurance ; W.
H. Mann, foundry and machine shops, loss $4,-
500, insured in Provincial $400, Waterloo $600 ;
N. A. Barnea, hotel, loss on furniture $1,000,
insured; hotel owned by J. Gordon, and valued
at $2'500, insured for $200 in thc Provincial,
$1,000 Waterloo: A. C. Brown, loss $500 for
damaged stock, insured in several companies ;
Mr. J. L. Northrup looses $175, no insurance.
Total loss, $60,750 ; insurance, $31,900.
e ——— — e e}

MONTREAL LEATHER MARKET.

(Reported by M. H. Seymour & Son.)
Montreal, May 26, 1874.

There is no particular animation in the mar-
ket at present, and no speculative demand for
stock of any kind ; sales making are of limited
quantities, while receipts generally are liberal.

Spanish Sole.—There is no surplus stock ; on
the contrary, the supply barely equals the de-
mand. .

Slaughter Sole.—Less called for, and sales
have been made at lower figures.

R mgh.—Without change, small lots are be-
ing placed at from 28 to 29c.

arness.~There is no variation in prices

SESSIONS, COOPER & SMITH,

MANUFACTURERS, IMPORTERS ANDWHOLESALE
DEALERS IN

Boots and Shoes,

36,38 & 40 FRONT STREET WEST,

Toronto, Ontario.

JAS. COOPER. J. C. SMITH,

DISSOEJTION.
W. & R. GRIFFITH,

WHOLESALE CROCERS, &c.,
Corner of Church and Front Streets,
Established 1861.

In future the above business will be continued by the
un ersigned, who begs to assure the customers and
friends of the Old Firm that every effort will be made to
merit a continuance of the confidence extended to the
House for the last Twelve Years,

ROBERT ]J. GRIFFITH,
Toronto, Aug. 1st, 1873.

PHILLIPS, THORNE & CO.,

23 Front Street West, Toronto

- IMPORTERS OF

China, Glass, and Earthenware,

SILVER-PLATED WARE, CUTLERY,

Kerosene Lamps, Chandeliers,
&c., &c.,

GILDERS AND ENAMELLERS.
FRANK J. PHILLIPS,

WALKER, EVANS & Co,,

Manufacturers, Importers and Whole-

CHAS. E. THORNE.

sale Dealers in

BOOTS AND SHOES,

No. 15 PHENIX BLOCK,
FRONT STREET WEST,
TORONTO.

which continue steady, under a moderate de-
mand.

Wax Upper.—Light and medium have had a
fair inquiry, with no surplus stock in first
hands.

Buff.—In good request for choice makers,
while inferior is unsaleable.

Pebble.—Not much in demand; stocks are
larger than usual at this season.

Patent.—Selling in only small parcels.

Enamelled.—1s in moderate demand.

Splits.—Market well stocked, and outside
figures less easily obtained.

Calfskins.—Very dull.

Sheepskins.—Russets not much called for, and
colors quiet.

— The Farmers’ and Mechanics' Bank of
Rochester, N. Y., has failed, owing to losses by
accommodation paper,

The Leading Wholesale Trade of Toronto.

ALL DEPARTMENTS.

KEPT COMPLETE

BY

WEEKLY SHIPMENTS

CHOICE,
VARIED,
CHEAP.

INSPECTION INVITED,

MOFFATT BROS. & CO.,
« No. 86 Yonge Street.

TRADE NOTICE.

OUR STOCK 1S NOW COMPLETE

In every Department, having opened over

2,000 PACKAGES

NEW SPRING GOODS.

HUGHES BROTHERS.
Toronto, 23rd March, 1874.

THOMAS LAILEY and CO.,
IMPORTERS

W/zolescz/em Clothiers,

DEALERS IN
AMERICAN RUBBER CLOTHING.

WAREHOUSE:
6 FRONT STREET WEST,
TORONTO.

A BANK SAID To HAVE BEEN SEVEN YEARS
BANKRUPT.—Great interest has been taken in
the examination before Judge Hopkins, of the
United States District Court, on behalf of the
creditors jof the bankrupt Bank of Madison,
Wis. ; the object of the proceedings being to re-
cover moneys from the Hon. Simeon Mills,
long the chief man of the bank, but who had
withdrawn a few years ago. The testimony of
officials of the bank is said to have shown that
it had been bankrupt for seven years, and that
the fact was concealed by bogus drafts and
other devices in making periodical statements.

—The Cunard line of steamers withdraw their
vessels from Boston after the 27th, and will sail
them from New York instead. The reason
alleged is that more can be made out of carrying ,
freight from the latter port, '
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Bryce McMurrich & Co.
WHOLESALE

DRY GOODS MERCHANTS,

ARE RECEIVING

GO0DS WEEKLY BY STEAMERS
Liverpool and Glasgow,
And Stock in all Departments

WELL ASSORTED.

Agents for sale of DUNDAS COTTON MILLS
MANUFACTURES.

WAREHOUSE—34 Yonge Street, TORONTO.
p—

THE MoneTARY TiMES,

AND 1RADE_REVIEW,

TORONTO, CAN. FRIDAY, JUNE 5, 1874

MINOR BUT SIGNIFICANT FEAT-
URES OF THE LATE SESSION.

Some of the minor features of the recent
Session of the Dominion Parliament—pos-
sibly unnoticed by cursory observers—are
worthy of consideration, as indicative of
the legislative drift of the times. The
Session as a whole was in some respects
peculiar. It was unusually quiet, but un-
usually busy. The political storm raging
for some years past, which culminated at
last in the crises of August and October,
and the general election, had given place
to political calm—a calm scarcely less re-
markable then the complete revolution
made by the wheel of political fortune.
This state of things left the new Parlia-
ment free to exhibit idiosyncrasies without
the fear of producing political changes.
There was, consequently, less respect paid
than usual to party claims and responsi-
bilities, and not a few members found vent
for their pent-up zeal in initiating legisla-
tion or proposing reforms in various mat-
ters affecting the trade, business, or general
welfare of the body politic.

In the remarks about to follow we do
not propose to refer to the great measures
of the Session : the Election law, the Paci-
fic Railway, the Tariff, and the amendments
to the Controverted Elections and the In-
spection Acts. These have been well dis-
cussed already. There were, however,
several other Government measures passed,

of much interest to the commercial public.
The character of these measures can best
be ascertained by consulting the Acts
themselves; but we would call attention to
the one defining the obligations of carriers
by water; to another imposing license
duties on compounders of spirits and to
prevent the adulteration of food, drink and
drugs; and to a third referring to steam-
boat inspection, which makes more strin-
gent regulations in regard to boilers, life
boats, &c., in the interests of public safety.
Under the second of these Acts, all per-
sons making imitations of British or foreign
wines, brandy, rum, Geneva schapps, bit-
ter liquers or cordials containing alcohol,
or using certain specified deleterious in-
gredients, will have to take out a $50
license, and come under the control of the
Inland Revenue laws. Some Boards of
Trade have warmly approved of this mea-
sure.

Within the domain of Public Bills, the
chartering of the Lake Nepigon and Mani-
toba Railway Co., and the Ontario and
Pacific Junction Railway Co., is not with-
out significance. These Companies doubt-
less intend to enter the field as competitors
for part of the great trans-continental line.
On more than one occasion the Bay Verte
canal evoked discussion, and although the
late Government intended to construct it,
and the present one put $500,000 in the
estimates to carry on the work, consider-
able opposition to the enterprise developed
itself. Its usefulness not less than its
practicablity, was assailed, and it is pro-
bable that its construction will be delayed
by this opposition.

The question of compulsory voting at
clections, was brought forward too late in
the session to evoke a satisfactory discus-
sion. It attracted considerable notice,
however, and not a few members strongly
favored an enactment of the kind, believing
that if every elector were compelled to re-
cord his vote, many evils connected with
our Parliamentary contests, would disap-
pear. -Its introduction at least shows
in what direction the current of thought in
some minds is tending.

The Session might justly be called the
session of special committees. The oldest
parliamentarian never heard of so many
committees in any one session before.
Every spare room about the buildings was
filled with committeemen, and many a
sharp and bitter fight took place there
which has never seen the light. There
were committees on the North-west, on
Indian Affairs, Mercantile Agencies, Manu-
factures, the shortest route to Europe,
Agriculture, navigation of the River St.

John, the culling of timber at Quebec, laws

relating to Trades’ Unions, the Hansard,
Port Stanley harbor, and on various other
subjects. It must be admitted that the ad-
vantage derived from some of these com-
mittees was scarcely worth the expense,
and it may be doubted whether the House
will consent another Session to allow so
many “‘ hobbies ” to be ridden in the com-
mittee rooms. Several ot them, however,
brought out some useful information. The
North-west Committee’s investigations
were highly important. The real object of
the Indian enquiry evidently was, to ascer-
tain, if possible, some means by which the
fine lands held by Indians in Haldimand,
Brant and elsewhere, could be brought under
cultivation; this seems impossible so long
as they are held by Indians, and Parlia-
ment is not likely to interfere with their
rights. Both the ‘“Free Traders” and
“ Protectionists” professed to be satisfied
with the evidence taken before the Com-
mittee on Manufactures, the latter claiming
that it proved the necessity and advantage
of protection, and the former quite as
stoutly maintaining, that out of the mouths
of the leading manufacturers themselves
they had proven how rapidly fortunes had
been made under our tarif. The Com-
mittee on Culling Timber, very sensibly
showed how the heavy expense and grave
abuses of the system of culling at Quebec
might be remedied; and the one on the
navigatiqn of the river St. John, pointed
out that water communication could easily
be obtained between the City of St. John
and the Intercolonial railway at Trois
Pistoles in the Province of Quebec, with
the exception of a distance of twenty miles.
If the Government would improve the
water way, the Committee felt confident
that a private company would construct the
twenty miles of railway which are neces-
sary to connect the Intercolonial with the
head of Lake Temiscouata. This enter-
prise is new to us, but it appears worthy of
careful consideration.

Two indications of the drift of legislation
on financial subjects, deserve notice. One
was the resolve of the House, to allow the
larger building societies (those with $200,-
000 paid-up capital) to take depdsits to the
extent of 133 per cent of their capital in
hand, and the smaller companies, with 840,-
000 paid-up, to the extent of 100 per cent.
The first vote of the House was, that the
smaller companies should be allowed to
borrow to the same extent as the more
powerful ones, but by a compromise it was
ultimately and prudently decided as above.
The other fact is, that some of the oldest
Parliamentarians, notably the Hon. Mr.
Holton, have expressed themselves faver-
able to single liability on the part of the
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shareholders of banks, and that this very "po_xtant is that which provides for the issue

important point, was the subject of not a
little of the under-current of thought and
speculation in well-informed circles at Ot-
tawa during the Session.

Three significant bills in regard to rail-
roads attracted considerable attention dur-
ing the session, and jwe fancy we have not
heard the last of them. They were public
bills, put in the hands of private members,
in other words, of gentlemen not in official
position, and acting upon their own ideas
of what they believed to be for the public
interest. The first sought to make it a
misdemeanor for a railway employe to be
drunk when on duty, and also sought to
compel all railways under heavy penalties,
to employ some automatic apparatus known
as self-coupling ; the second, was called
“an Act to facilitate egress from railway
cars in case of fire,” and proposed to com-
pel all companies to make their car doors
open outwards; and the third, more import-
ant than either of the two preceding, sought
to make it unlawful for railway companies
to discriminate in their charges for passen-
gers and freight in favor of one place as
against another, except the rates to be
charged had previously received Govern-
ment sanction. These propositions, al-
though a little startling in their character,
met with considerable tavor in some quar-
ters. We believe each of the Bills passed
a second reading, and although they were
what is known as “strangled” in the Com-
mittee rooms, this end was only reached
on a recommendation or shadowy promise
of some kind that the Government would
consider the subjects during the recess.
We pass no opinion on the character o1
these railway bills at present. We only
point to them as “signs of the times” in
the world of legislation, and as one ot
those minor features of the late Session
which are of a signiffcant character.

Ths Session was one of work rather than
of talk. Scarcely a party contest took
place during the two months which the
House sat, and almost from the opening of
proceedings on the 26th March, a disposi-
tion was shown by the Government as well
as by the Opposition and members generally,
to get through the business as.early as
possible. The number of measures sanc-
tioned by His Excellency, Lord Dufferin,
at the prorogation, proves that seldom or
never was more legislation passed through
our Parliament in a shorter time.

BUILDING SOCIETY LEGISLATION.

Among the new powers conferred by the
Act of last session, probably the most ima

of a class of obligations known as deben-
tures, based on the capital and assets of
the society. This is an innovation which
removes these institutions another long
step from the original scheme on wbich
the first building societies were founded.
As a financial expedient it is not, however,
a novelty. In the case of landed credit
and other lending societies, the power has
long been enjoyed and exercised, without,
so far as we know, any injurious conse-
quences resulting to the public or to the
shareholders.

These debentures may be made for any
sum not less than $100, and cannot be re-
deemable in less than one year from the
date of issue. They may be made payable
in Canada or in any foreign country, and
in any currency. The Act rightly regards
the issue of these debentures and taking de-
posits as being only different modes of bor-
rowing money ; and hence the Act provides
that the aggregate amount of debentures
issued, and the deposits of a society, shall not,
in any case exceed the paid-up and capital-
ized (not accumulating) stock more than
33 per cent. It is also provided that the
deposits and debentures together shall
never exceed the principal remaining un-
paid on the mortgages held by a society.
This clause of the Act relates only to so-
cieties having $200,000 or over of paid-up
capital, and allows them not only to in-
crease their deposits from the former limit
—75 per cent. of their capital—to 133 per
cent., but supplies a borrowing power never
exercised by building societies before.

With respect to other societies, that is,
those having $40,000 or over, but less than
$200,000 of paid-up capital, more restricted
powers are assigned them. They can re-
ceive deposits to the full amount of their
capital, but may not 'issue debentures.
We presume the object of this discrimina-
tion, which was warmly opposed in the
House, was that it would not be wise to
give societies which were not yet fairly
established the power to create and issue
debentures as a means of raising money
which could not be had from depositors.
Indeed, there appears to be some appre-
hension that the power to issue debentures
may be abused. For instance, they may
under the influence of keen competition,
be sold at a discount that no society could
afford tolose, just as rates of interest for de-
posits become so high as to afford no profit,
but perhaps involve aloss. It is impossible
to say how far the Societies will avail them-
selves of the power to issue debentures.
The older Societies, which have a large
amount of deposits, may not think it worth

while to create debentures to the limited
sum represented by the excess of their capi-
tal over their deposits; while Societies
with a small reserve might find it difficult
to get purchasers at prices which they
could afford to accept. Should these de-
bentures once find a place in the market,
they will probably be rated pretty much
alike, although the security that some
Societies afford would be very much greater
than that of others. Their reputation once
established, it would not be difficult to
place them in the money markets of Great
Britain to any reasonable amount.

As the Building Societies have practically
abandoned their original character, as in-
dicated by that name, a number of them
have abandoned the name'itself. They
have become borrowing and lending insti-
tutions, and hence must hereafter take the
general name of Loan and Savings Com-
panies. The Freehold, the Canada Perma-
nent, the Western Canada, and others,
have had acts passed at the late session
for the purpose of legalizing this change.

A clause is inserted in the Act to em-
power Societies to unite or amalgamate,
and several following clauses specify the
proceedirigs necessary to render such union
legal and binding. We regard the form of
statement required to be transmitted to
the Finance Minister annually as meagre
and insufficient ; but as the power is con-
ferred on that Minister to demand further
particulars, we trust he will exercise it,
and procure the fullest information asto the
standing and business of these institutions.
To this the public are entitled, in view of
the large and valuable privileges now con-
ceded. The duty of devising a form fof
return should be assigned to some one com-
petent for the task; strict compliance
should then be required from the Com-
panies; and the return ought not, if it is
to be of any value, to be delayed as the
present return sometimes is, until it is a
year old before it reaches the public.

We have now noticed the principal
features of the Act, and have only to add
that, if it is to give satisfaction, the reason
will be that the Societies take good care
not to abuse their enlarged powers. They
doubtless understand that the sins of even
one will be visited upon all; if an abuse
arises, the power to repeat it will most
likely be taken away, however much incon-
venience may result to others than the
offenders. Pursuing a prudent and busi-
ness-like course in working out the terms
of the Act, the Societiesmust have a greater
measure of prosperity than hitherto; their
operations must increase, and their stand-
ing in the public estimation improve.
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THE BANKS OF AUSTRALASIA AND
OF CANADA.

We have several times had occasion to
compare our banking statistics with those
of the mother country in general, so far as
statistics were available, or with Scotland
in particular, whose returns are almost as
ample and complete as our own. We are
able tn-day, for the first time, to present a
comparative view of the banking of Canada
and of the Australian colonies of the Em-
pire. The London Economist has pub-
lished the results of a paper read before
the Statistical Society of London, in which
information from various sources is com-
bined or tabulated so as to'present a com-
plete review of the operations of Austra-
lian banking, including therein the banks
of New Zealand and Tasmania. This
statement also includes the Australian
business of the Oriental Bank Corporation
of London.

The statistics of our own banks are
readily accessible, asour readers are aware,
for that part of the Dominion which once
comprised all Canada, viz., the Provinzes
of Ontario and Quebec. The returns of
these Provinces have been complete for
years. For the Maritime Provinces of
Nova Scotia, New Brunswick, and Prince
Edward Island, returns are only now be-
ginning to be given in a proper form, while
from British Columbia we have had, as
yet, no returns at all.

Our comparison, therefore, so far as
Canada is concerned, will simply relate to
the Canada which used to go by that
name before the provinces were confed-
erated. The population of the two pro-
vinces in 1871 was 2,810,000. It is now,
undoubtedly, 3,000,000, and on this basis
we shall make comparisons. The popula-
tion of Australia is not quite 2,000,000.
Between the Banks of Australia and Can-
ada there are many points of difference,
with only a few general resemblances.

The Australian Banks are twenty-two
in number, and, to a considerable extent,
are English institutions, with their head
offices, boards of directors, and general
management in London.

The Banks of Canada are twenty-five in
number, but only one has its head office in
London. The rest are alllocal institutions.

The two systems are alike modelled
upon that prevailing in Scotland. Both
have few banks with large capital, as a
rule, and both serve the towns of the in-
terior by means of branches or agencies.
These branches, however, are far more
numerous in Australia than in Canada,

- amounting to one for every 3,800 of popu-

lation. The proportion for the whole Do-

minion of Canada is only one for every
20,000. There are, however, in Canada,
a large number of exchange brokers, many
of whom do a considerable amount of
banking business. We are not aware
whether any counterpart of this exists in
Austra'ia or not. This difference is doubt-
less due to the fact that a great and pros-
pereus mining industry creates a much
larger proportionate demand for bank capi-
tal than agricultural pursuits.

Comparing the actual position of the
banks of the two countries, we find the fol-
lowing result, the Australian sterling money
being reduced to dollars, and the whole
given in round figures of millions :—

CAPITAL PAID-UP.

Canada ................, $54,000,000
Australia ............ 54,000,000
The banking capital of the two also coin-
cides within a few hundred thousand dollars.

Total shareholders’ money, including
reserve and undivided profits :—

Canada .......ce......... 869,000,000
Australia ............... 65,000,000
NOTE CIRCULATION.
Canada ..........,.....ee $25,000,000
Australia .. 17,000,000
DEPOSITS.

Canada ....cccoeuunueen.. $64,000,000
Australia ............... 166,000,000
DISCOUNTS.
Canada.......uv.u...... $127,000,000

Australia...............

204,000,000

In coin or bullion a comparison can
scarcely be made, owing to the fact of
Canada having a legal tender Government
currency, a portion of which the banks are
bound by law to hold as part of their cash
reserves. Canadian banks, moreover, keep
part of their reserves in New York and
London. But, considering the available
assets of Canada as an equivalent term to
the coin and bullion of Australia, we find
the comparison as follows :—

Canada‘ ................ . $30,000,000
Australia ............. . 56,000,000
These comparisons, however, must be

made with regard to the respective popu-
lations of the two countries, before we can
arrive at any valuable results. Proceeding
on this basis, we arrive at the following
results :—

Of paid-up capital, Canada has $18 per
head of population, and Australia $27. Of
circulation, Canada has $8 per head, and
Australia exactly the same. Of deposits,
Canada has $21 per head, but Australia
has $83. This is by far the most striking
point of difference in the whole compari-
son. Of discounts, Canada has $42 per

Nore.—The Banks of Canada issue no notes of a
larger denomination than #4. Those of Australasia
1ssue none under £1, which may be taken as nearly
equivalent to $5.

head, and Australia $102. This wide dif-
ference follows naturally upon the last,
though the ratio is not nearly asgreat. The
two last prove conclusively that Australia
at present has vastly more surplus money
than Canada, and has also a far greater
volume of commercial business.

There are other points, however, which
show more to the advantage of Canada.
In the matter of growth, this country ex-
hibits a far greater ratio than Australia.
One of the tables given in the London
Economist exhibits a comparison of the
principal Australian bank items during the
four years ending March, 1873. We take
our comparison for the four years ending
March, 1874, and find the following results:

In the item of circulation, Canada in-
creased from $12,000,000 to $25,000,000,
or 108 per cent. Australia increased from
$14,000,000 to $17,000,000, or 21 per cent.
Deposits in_Canada increased from $43,-
000,000 to $64,000,000, or 49 per cent, In
Australia the increase was from $107,000,-
000 to $146,000,000, or 36 per cent. In
the item of discounts and advances (includ-
ing Government securities) Canada increas-
ed from $64,000,000 to $128,000,000, or ex-
actly 100 per cent. Australia increased
from $137,000,000, to $153,000,000, Or 12
per cent.

In this statement of progress of Austra-
lian banks for four years, it is evident that
some banks are not included which are to
be found in the return from which our first
figures are taken. For purposes of com-
parison, however, it is, doubtless, suffi-
ciently accurate, as all the printipal banks
must be included.

The increase in the discounts of Canada
during the same period may seem excessive
as compared with the increase of deposits,
but it is to be noted that the paid-up capi-
tal of the banks increased from $31,000,000
to $54,000,000 during the same period. It
is this item of steady and rapid growth in
Canada during the last five years that con-
stitutes her principal hope, when the open-
ing up of her vast North-west territories is
taken into consideration. Had these ter-
ritories been freed from the grasp of the
Hudson’s Bay Company twenty years ago
and thrown open for settlement we might
have had a population in them equal to
that of any four Western States. That
the soil of these regions is as good as that
of Nebraska or Minnesota is beyond all
dispute. All that is needed now is to open
a way to them through our own territory.

There is one other point to notice, before
closing this comparison with our brethren
in Australia. Although both countries
have modelled their system of banking on
that of Scotland, and have only few banks
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but with large capital, no bank in Austra-
lia has attained the magnitude of our own
Bank of Montreal. The four banks with
largest capital in Australia are as fol-

lows :—

. Rest & sur-
Capital. plus profit,

Bank of Australia... $5,800,000 $1,600,000
B’k of New S. Wales 4,860,000 2,015,000
London Chartered
Bank of Australia 4,860,000 820,000
Union B. of Australia 6,070,000 2,350.000
In Canada the four largest are the follow-
ing:—
Bank of Montreal ...$11,900,000 $5,600,000
Merchants’ Bank ... 7,220,000 2,300,000
Ca.B’k of Commerce 6,000,000 2,040,000
B’k of British N. A. 4,860,000 1,200,000

The accumulation of a large ¢ Rest ” or
reserve, after writing off all bad debts, has,
for some years, been a cardinal point in
Canadian banking, and ‘the policy cannot
be too highly commended in view of the
immense complications of our banking
system, and the wide-spread operations of
some of our banks, not in Canada only, but
in the great centres of the United States.

THE CANADA AGRICULTURAL IN-
SURANCE COMPANY.

A stock company with this name, char-
tered by the Dominion Parliament in 187z,
has been organized in Montreal for the
insurance of isolated risks and farm prop-
erty generally. We are informed that
about $500,000 of capital has been sub-
scribed and 10 per cent. paid in, and that
a license has been issued by the Minister
of Finance. This Company has secured an
extended business from the outset by taking
over the Canadian risks of the Agricultural
of Watertown, which has withdrawn from
the Dominion. We have seen a list of the
shareholders, which is all that could be de-
sired, the stock being placed in respectable
hands and well distributed. Mr. E. H.
Goff,the manager, has shown great energyin
promoting this undertaking, and, from his
long experience in the business, may fairly
expect to achieve success. The fact that
he has now the support and assistance of
a strong local interest, which was against
him while he acted for foreign companies,
ought to enable him to raise the ! Canada”
to a foremost place among the companies
of its class in the Dominion.

A cosTLY ROAD.—Because the Dawson
road from Fort Garry to Fort William cost
$1,294,888, instead of $250,000 as first esti-
mated; and because Mr. Cunningham,
M.P. of Manitoba charged that there were
gross frauds perpetrated, in this connection,
a committee of Parliament has sat upon

the question. It would seem natural to
enquire why a public work should or did
cost five times as much as estimated ;
and reasonable to conclude that there
must be either a degree of incompetency
evinced in making the estimates, or of
extravagence in making the expendi-
ture which ought to entitle somebody to
suffer public vengeance. Many a Grand
Vizier f&lt the fatal bow-string draw for a
less cause. The investigation shows that
Mr. Dawson, the Hudson’s Bay Company,
various contractors and the Department of
Public Works are all mixed up in the affair.
“Hon. Jos. McKay, superintendent, and
‘““ Wm. Lonsdale, assistant,” supervised the
jobin fine style. ‘“They kept” says the
committee’s report, ‘““no papers or books,
“ and the payments were principally made
“by orders for lump sums on the Hudson’s
“ Bay Company ; no proper payments being
‘““made out or proper vouchers taken for
“workmen for payments made to them.”
If frauds had been committed, this is pre-
cisely the state of things we would have ex-
pected to find. It is certain that the Hud-
son’s Bay people made a * good thing ” out
of the job, others ditto; but, as we have
said, the responsibility has been so skillfully
divided up that there is no alternative left
the great suffering, sweating public but to
pay and grumble. ’

Bank or COoMMERCE.—A decline in the
price of this stock is due to an impression
industriously circulated that a further and
large issue of new stock will be announced
at the annual meeting. It is assumed that
the management have adopted a fixed
policy of continued issues of new capital
from year to year, till the aggregate be-
comes equal to that of the Merchants’ or
even that of the Montreal Bank. This, we
have good reason to know, is not the case.
Nor is there any intention of greatly in-
creasing the present capital either now or
at a future time. If a new issue be made,
it will be a final one, and will not be large
in amount when compared with the present
capital and annual transactions of the
Bank ; and we think that the shareholders
may safely assume that the rate of pre-
mium will not exceed, if it equals, that
charged on former issues.

INTERNATIONAL BoARD oF LAkE UNDER-
WRITERS.—A large committee of the National
(U. 8.) Board of Lake Underwriters had a
gsomewhat protracted session in this city
with gentlemen representing Canadian Ma-
rine Companies and British Companies re-
presented here, with the object of agreeing
upon a basis of organization for the Interna-

tional Board of Lake Underwriters. This
latter body will be composed of representa-
tives both of United States and Canada
companies. We believe the work on hand
has been, after a good deal of patient delib-
eration, nearly completed ; and the prospect
is therefore that harmony of action as to
rates, &c., will be secured. Of this we shall
know more by next week.

—The able speech of Mr. R. B. Angus,
General Manager of the Bank of Montreal,
on the occasion of the annual meeting, is
very favourably commented upon in banking
and business circles. We shall next week
have to devote some attention to this speech
and to the facts brought out in the reports
of various banks, some of which we are com-
pelled to hold over till another issue.

BILLS AND NOTES—CHANGES IN THE
LAW.

The Act to amend the law as to bills and
notes, which comes into operation on the first
of August next, introduces some important
changes. We reprint it elsewhere from a copy
received from the Department of Justice, as
finally passed. The old law was that notice of
the dishonor of a bill or note should be sent to
the residence or place of business of the party
for whom it was designed, and when the notice
was trasmitted by post it was necessary to
show that the letter was so directed as to
reach the party in due course of post. Under
the new Act it is sufficient to address the notice
of dishonor in due time to the party entitled
entitled thereto *“ at the place at which such
bill or note is dated.” If the party entitled to
notice has under his signature on the bill or
note designated another place to which the
notice may be sent, then it will be sufficient to
send it to the place designated. The new Act
does away with the necessity of giving notice
of dishonor at the place of business or residence
of the party entitled, unless the note or bill is
dated at such place. If the note or bill is not
dated at the place of residence or business of
the party entitled to notice, under the new law
the notice must be sent to the place
where the note is dated. The new law shortly
stated amounts to this: the place of the date
of the note irrespective of residence of the party
is the place to which notice must be sent, but a
party entitled to notice may, under his signa-
ture on the note, specify any place he chooses,
irrespective of his residence or the place where
the note is dated, and then notice must be sent
to the place so specified.

The Act also makes an important alteration
in regard to stamping notes. The old law, as
explained in the MONETARY TIMES, was thata
subsequent party to the note might affix the
proper stamps or pay double duty if the note
was not sufficiently stamped in the first place ;
but it was doubtful on the authorities whether
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the payee would be such subsequent party.
Now ‘any holder,” whether he is the payee or
endorser of the note, may avail himself of all
the privileges of stamping given by the old law.

Under the third clause of the “ Act any bank
or any broker who makes, draws, or issues or
negotiates, presents for payment, or pays, or
takes, or receives, or becomes the holder of
any instrument not duly stamped, either asa
deposit or in payment, or as a security, or for
collection or otherwise, knowing the same not
to be duly stamped,” &c., and who does not
immediately affix the proper stamps, incurs a
penalty of $500.

Under the old law a banker was in the same
position as any ordinary holder or party to a
note, and was required to affix stamps when a
private individual would under similar circum-
stances be required to do so; but under the
new law it would seem necessary for a banker
or broker who has any dealings whatever with
commercial paper liable to duty, to see that it
is properly stamped.

The Act seemsintended to impose on bankers
and brokers the general duty of stamping all
paper which comes into their hands in the
course of their ordinary business.

The fourth section of the Act exempts from
duty any bill of exchange drawn and payable
outside of Canada.

e —————————

MercHANTS BANK.—The shareholders of this
Bank had a pleasant surprise in the advance of
the rate of dividend from 8 to 10 per cent. the
same not having been expected.

—The annual meeting of the Wellington,
Grey & Bruce Railway was held in Hamilton,
May 26th. After reading the annual report the
board of directors was re-elected, and subse-
quently Mr. Wm. McGiverin was re-elected
President, and Mr. Geo. D. Ferguson Vice-
President.

Meetings,

BANK OF MONTREAL.

The Annual General meeting of the Share-
holders of the Bank of Montreal was held at
the Banking House in Montreal, on the 1st
June. There was a large attendance.

Mr. David Torrance, the President of the
bank, took the chair.

Mr. R. B. Angus, General Manager, read the
report as follows :

Report of the Directors to the Shareholders to
be submitted to 56th Annual General Meet-
ing on 1st June, 1874.

The Directors have pleasure in presenting
the fifty-sixth Annual Report, accompanied by
the usual Statement of Assets and Liabilities
exhibiting the actual position of the bank at
the close of the financial year on 3oth April
last.

The balance at the credit of Profit
and Loss Accounton 30th April
1873, amounted to ......... .

And the net profits for the year
ended 3oth April, 1874, after

$400,449 83

deducting charges of manage-
ment and making full provision
for all bad and doubtful debts
are .... 2,072,540 60

92,472,090 43

R N I sesense

Making .............. Ceeens .
From which have to be deducted—
Dividend 6 per cent.

and Bonus of 2 per

cent., paid Dec., 73. 936,402 55
Dividend 6 per cent.

and Bonus 2 per

cent., payable June, *
1874........ PRI 952,384 71
Together............ 1,888,787 26

Leaving a balance of ..........
to be carried forward,

The business of the Bank for the year has
been prosperous, and the result has fully equal-
led the anticipations of the Directors, enabling
them to maintain the rate of Dividend and
Bonus which has been paid for some years past.
Ample provision has been made for all possible
loss on debts known to be bad or doubtful, The
average capital during the year as shown by
the monthly balance sheet was $11,804,919 as
against $9,022,214, mentioned in last report,
and the increase calls for the distribution of
$445,228 over the amount of last year’s divi-
dend to provide the returns to the shareholders
now declared.

The Surplus Profits, $183,753.53, have been
added to tie balance of $400,449.82 previously
reported at Credit of Profit and Loss Account,
and there is thus carried forward a fund of
$584,203.17 available, without trenching upon
the Rest, to meet the contingencies incidental
to a business of such magnitude as the Bank
has attained through the augmentation of its
capital.

A considerable sum has been expended dur-
ing the year on the erection and alteration of
bank buildings at Montreal and elsewhere, and
the $25,000 added to the Bank Premsies Ac-
count Jis fully represented by the property ac-
quired, and by improvements of a permanent
character. By your voluntary payment of
nearly two million dollarsin addition to the
calls made last year, the paid-up capital of the
Bank now reaches to within a trifle of the
amount authorized by the Special General
Meeting of the 27th November, 1872 ; and those
shareholders who have not yet availed them-
selves of the privilege of paying up their stock
in full, will doubtless see it their interest to do
so without waiting for a special call.

Considering the intimacy of our relations with
the United States, it is mafter for congratula-
tion that the Bank did not sustain any direct
injury by the monetary panic_which prevailed
in that country and “affected our own com-
munity during the autumn of last year; but the
consequent dimunition in the volume of busi.
ness which has since been universally expe-
rienced, has materially interfered with the
profits of the Bank. The sound condition of
the country, however, warrants the expectation
of an early return to commercial activity, in the
benefits of which your institution will doubtless
participate. In compliance with the request of
shareholders and others resident in Ontario, the
Directors have authorized the opening of a
Stack Register at the Toronto office, and facili-
ties will hereafter be afforded for transfers of
stock to and from the Head Office Register,
Statement of the result of the business of the

Bank for the year ended 30th April, 1874.
Balance of profit and loss account,

3oth April, 1873............. # 400 .8,
Profits for the year ended 3oth #00449.53

April, 1874, ‘after deductin

584,203 17

charges of management and

making full provision for all bad

and doubtful debts.......,... 2,072,540.69
$2,472,990i43
Dividend 6 per cent.
and bonus 2 per
cent, paid Decem-
ber, 1873........ $936,402.55
Dividend 6 per cent.
and bonus 2 per
cent., payable June,
1874 e ceiiiniannas 952,384 71
—— $1,888,787 26

Balance of profit and loss carried
forward..........coooiiill.. 8 584,203 17
GENERAL STATEMENT.
LIABILITIES.
Capital Stock (sub-
scribed $12,000,-
00o) paid up.... $11,030,335 o¢
Rest...............8$5,000,000 00
Balance of profits
carried forward.. 584,203 17

$5,584,203 17

Unclaim’ddividends 12,013 59
Half-yearly divi-
dend, payable
June, 1874...... 952,384 71
6,548,601 47
$18,478,936 47

Amount of notes of
the bank in circu-
lation... .. ceeves 3,793,264 00

Deposits not bear-
ing interest......

Deposits bearing in-
terest .......... 8,970,996 49

Balances due to
other banks and
institutions ..,..

7,260,481 41

963,218 83
———=———— 20,987,960 73

'391466:897 20

ASSETS,
Gold and Silver coin
cCurrent..........$1,868,499 85
Governm’t demand
DOteS...........
Balances due from
other banks and
institutions....... 7,115,130 21
Notes and cheques
of other banks..

1,923.050 00 .

850.706 73

. - 1L,757,386 79
Bank premises at

Montreal and
Branches ...... 425,000 00
Bills of Exchange &
Discounted Notes.27,125,760 03
Debts secured by
Mortgages and
Securities ...... 96,789 52
Debts due to the
Bank, over-due &
not paid (Esti-
mated loss, Nil).. 61,960 86 :
3 27,284,510 41
$39,466,897 20
R. B. Angus, 7
General Manager.

Bank of Montreal,

Montreal, 30th April, '1874.

The following gentlemen were elected direc.
tors for the current year:—G. W. Camgbell,
M.D., Sir A. T. Galt, Edward Mackay, Peter
Redpath, T. W. Ritchie, Hon. Thos. Ryan,
Hon. D. A. Smith, George Stephen, and David
Torrance.

At a subsequent meeting of the Board, b,
Torrance, Esq., was elected President, and Gao,
Esq., Vice-President.
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DOMINION BANK.

The third annual general meeting of the
stockholders of this Bank was held at the bank-
ing house of the institution, in Toronto, on 28th
May, 1874, Mr. James Austin in the chair. Mr.
R. H. Bethune acted as Secretary.

The Secretary read the report of the Direct-
ors to the shareholders, and submitted the gen-
eral statement of the affairs of the bank, which
are as follows :—

The Directors have pleasure in presenting to
the shareholders the following statement of the
result of the business of the Bank, for the year
ended 3oth April, 1874 :

Balance of Profit and Loss Account
3oth April, 1873..c.c00ceinin., $
Profits for the year ended 30th April,
1874, after deducting charges of
management, &c., and making full
provision for all bad and doubtful
debts............. Ceraereanans
Five per cent. premium on $81,850,
realized on new stock..........

604.03

1209,252.98
4,092.50

. $134,039.51
Dividend 4 per cent.,
paid 18t Nov., 1873.. $36,760.86
Dividend 4 percent. pay-
able 1st May, 1874... 37,681.78

741442.64

$59,596.87

$59,000 of which has been added to * Rest”
Account, and the balance—$596.87-—carried to
Profit and Loss New Account. The total
“ Rest” now amounts to $164,000 on a capital
of §973,050. The Directors have to report that
the business at the Head Office and at all the
agencies of the Bank has been satisfactory, and
is steadily increasing. Since the last annaal
meeting, agencies have been opened at Bow-
manville and Cobourg, with every prospect of
being of advantage to the Bank. Regular in-
spections of the Head Office and of the agencies
have been made.

Since the last annual meeting we much regret
to have to report the death of one of our Di-
rectors, Mr. John Worthington. Mr. John
Severn, of Yorkville, was unanimously appointed
to the vacancy.

In conclusion, the Directors desire to express
their unabated confidence in the devotion of the
Cashier to the interests of the Bank, and the
ability exercised in the management of its af-
fairs. The agents and other officers have also
discharged their duties in the most satisfactory

manner.
, JAMES AUSTIN,
Toronto, May 28th, 1874. President.

It was moved by Mr, James Austin, and se-
conded by Mr. A. K. Roy, and Resolveg—That
the report be adopted.

It was moved by Mr. Wm. Cawthra, and
seconded by Mr. Aaron Ross, and Resolved—
That the thanks of the meeting be given to the
President, Vice-President, and Directors, for
their services during the year.

It was moved by Mr. A.*T. Todd, and second-
ed by Mr. G. D’Arcy Boulton, and Resolved—
That the thanks of the meeting be given to the
cashier, agents and other officers of the Bank,
for the efficient performance of their respective
duties.

It was moved by Mr. H. Pellatt, and second.
ed by Mr. A. Ross, and Resolved—That while it
is our duty to bow with submission to the dis-
pensation of Providence in removing by death
the late John Worthington, a Director “of this
Bank, we feel it a duty we owe to his memory
to give expression to our feelings of regret that
one so devoted to the interests of this institution
from its inception should be taken from amongst
us, and to convey to his bereaved widow and

family our heartfelt sympathies for their loss. A
copy of this resolution to be addressed to his
widow.

It was moved by Mr. P. Howland, and
seconded by Mr. J. Crowther, and Resolved—
That the poll be now open for the election of
seven Directors, and that the same be closed at
two o’clock in the afternoon, or as soon before
that hour as five minutes shall elapse without
any vote being polled, and that Messrs. W. S.
Lee and Henry Pellatt be scrutineers, and on
the close ot the poll do hand to the chairman a
certificate of the result of the vote.

It was moved by Mr. G. Y. Smith, and se-
conded by Mr. John Severn, that the thanks of
this meeting be given to Mr. James Austin, for
his able conduct in the chair.

It was moved by Mr. James Crowther, and
seconded by Mr. Wm. Mulock, and Resolved—
That the thanks of the meeting be given to the
Secretary and the Scrutineers for the services
that they have so kindly rendered.

The Scrutineers declared the following gentle-
men duly elected Directors for the ensuing
year :—Messrs. James Austin, James Crowther,
James Holden, P. Howland, J. H. Mead, Hon.
Frank Smith, and John Severn.

At a subsequent meeting of the Directors, Mr.
James Austin was elected President, and Mr.
Peleg Howland Vice-President for the ensuing
year.

General Statement.
LIABILITIES.

Capital Stock(subscribed $973,050) paid up.. $ 944,468.70
Rest .ovviiiiiieiiiiieeiiiies criivennns $164,000.00
Balance of Profits carried for-

Divi. ends urclaimed. 328.60
Dividend No. 6, payable 15t May  37,681.78
Reserved for interest, &c......... 17,789.55

— 220,396.80
. $1,16.,86:.50
Notes incirculation ... $672,339.00
Deposits payable on demand... 680,162.44
Deposits payable after notice... 801,881.47
Balance due to other Banks in
Canada.......ccooeivviniinini e ven 47,322.14
———~—— 2,201,705.05
23,366.570.55
ASSETS.
Bpecie........eeerreiiienii 8 75.427.55
Dominion Government Demand
Notes....ooveeecvrieieverrinecicinrennns 238,435.09
Balancedue from other banks... 125,150.04
Notes and Cheques of other
DABKS. ccoiiiiiiiinni e 113,948.67
————  552,961.35
$ 552,961.35
Loans on call................. . 318,059.6%
Bills discounted and 2,468,576.12
Overdue debts secured... PR 7:350,78
Do do not specially secured (estim-
ated 1088, Nil)oooooovvninriniiiicinieneenee s 5,684.16
Bank Premises.......c..ccocveevieeren s vonennnnnn 13,038.49
$3,366,570.55
R. H. BETHUNE,
DoMmInNiOoN BANk, Cashier.

Toronto, 3oth April, 1874.

——————————

CITY BANK.

The annual meeting of this institution was
held at the Banking House, Montreal, June 1st.
The President, Sir Francis Hincks, took, the
chair, and read the following

Report :

The Directors have pleasure in submitting
the following statement of the affairs of the
Bank for the year ending 11th May, 1874 :—
The balance at credit of

Profit and Loss Ac-

count on 1oth May,

1873, amounted to.....
Profits for the year end-

ing 11th May, 1874..,

$ 28,682.75
148,175.39
$176,858.14

DepucT—

Dividend of 3} per cent

paid Dec., 1873.....842,000.00
Dividend of 4 per cent

payable June, 1874.. 48,000.00

$90,000.00
Appropriation for bad 9%

and doubtful debts,
including loss sus-
tained in settlement
of disputed matters
connected with the
late agency at Que-

€Coeaansenvsssesin$39,432.80

129,432.80

$ 25.
Addition to the Re- 47,425.34

serve Fund, which is

now $110,000...... ,286.
Leaving a balance at “ 9

credit of Profit and

Loss Account of.... $ 3,138.85

The Directors congratulate the Shareholders
that the profits of the year have enabled them
to raise the Dividend, and to make an addition
to the Reserve, after amply providing for bad
and doubtful debts.

The Directors have to report the amicable
adjustment of the long pending suits between
the Bank of Montreal, La Banque Nationale,
and the City Bank, referred to in previous An.
nual Statements.

In view of the increasing business of the
Bank, the Directors recommend that the Cap-
ital be raised to the original amount of $1,500,-
000; and that the new Stock be offered pro rata
at par to the Shareholders registered upon the
Stock Books at the close of business to-morrow,
the 2nd June. A much larger business could be
done, without involving any additional ex-
perse.

Francis HiNcks.

President.
Montreal, 1st June, 1874.

General Statement.

LIABILITIES.
Capital stock paid up.
Rest....vveveee...$ 110,000.00
At credit of profit
and loss account
Reserved interest. .

$1,200,000.00

3,138.85
12,900.40

126,039.25
Unclaimed Divid... 6,257.58
Dividend due June

Y, 18740 48,000.00

Notes in circulation 302,951.00
Deposits on demand 1,251,084.02

180,296.83

Deposits afternotice  676,368.52
Balances due to
other banks...... 192,674.42

——  2,423,077.9 €

—

$3,803,374.79
ASSETS,

Gold and silver coin

current.ceceeee, 52,871.13
Dominion notes.... 563,634.00
Balances due from

other banks......  46,376.06
Notes and cheques

of other banks...  71,014.58

Bank oremi $ 733,805.77
ank premises..... 124,000.
Notes discounted & 4000-00
current .. .voee o0 2,765,375.33
Debts secured by '

mortgages, &c... 172,601.58 .
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Debts due to the
Bank, overdue &
not secured...... 7:412.10

————— 2,045,479.02

$3,803,374.79

11th May, 1874.

Moved by Sir Hugh Allan, seconded by R.
Wood, Esq., ““That the Capital Stock of this
Bank be, and is hereby increased, by the ad-
dition thereto of $300,000 in one issuc, and it is
recommended by this meeting that such new
stock shall be allotted by the Directors to the
Shareholders, registered upon the stock books
at the close ot business to-morrow, the 2nd
June, in the proportion of one new share for
each four shares of the present Capital Stock at

ar.”
P After a resolution of thanks to the officers of
the Bank, the meeting adjourned.

The following gentlemen were elected Direc.
tors for the ensuing year :—Sir Francis Hincks,
Robert Moat, R. J. Reekie, W. \V. Ogilvie, H.
J. Tiffin, John Grant, A. M. Delisle.

——————

ONTARIO MUTUAL LIFE ASSURANCE
COMPANY.

The fourth annual meeting was held the 20th
January, 1874. Mr. H. F. ]. Jackson, of Berlin,
being chosen chairman. The Manager read the
minutes of last annual meeting, which were
confirmed.

In the absence of the President, I. E. Bow-
man, Esq., M.P., the Vice-President, C. M.
Taylor, Esq., read the Directors’ Report, which
stated that the Directors had changed the time
of the annual meeting from February to January
to enable the Manager to make the annual
statement required by the Legislature from the
auditors’ report instead of having to compile a
special report as heretofore, thereby sav.
ing a large amount of time and labour.
The business done for the past eleven months
was somewhat less than anticipated, owing to
the resignation of Mr. Lockie, one of our gen-
eral agents and to the general scarcity of money
throughout the districts in which we have been
operating. Only $2,500 was required to pay for
claims under three policies. Investments bear-
ing eight per cent interest were made to the
amount of $12,000.

Subjoined is an abstract of receipts and dis-
bursements for the eleven months ending the
2oth day of January, 1874.

RecepTs.—Balance on hand last audit, $8,-
193 11; premiums collected from old assets,
$1,448 46; premiums collected, maturing in
1873, $14,309 16; interest on investments,
$596 70 ; total, $24,547 43.

DisBursEMENTS.—Claims paid under three
policies, $2,500 00 ; suirendered policies, [$106.-
27 ; agents commissions, 1,297 80; medical
fees for examination, $744 0o ; salaries of offi-
cers and directors’ fees, $3.901 63 ; books and
stationery, $172 59 ; legal expenses, $112 25;
rent of office, $100 00 ; office furnishings, $2 30:
telegrams, $25 oz ; express charges, $7 o1 ;
postages, $190 64; printing, $123 95 ; travel.
ling expenses, $282 96 ; advertising ac-
count, $88 st ; incidental expenses, $35 53.
Total, $9,690 46. Balance, $14,856 97. Grand
total, $24,547 41.

 STATEMENT OF ASSETS.—Investments—Glen-
nie’s mortgage, $5,000; Bank of Hamilton,
stock cost $5,000, $4,850 ; Guelph debentures,
cost $2,400, $2,000 ; cash in Merchants Bank,
$2,041 46 ; balance due by agents, $733 81 ;
cash in manager’s hands, $231 70. Total,
$14,856 97. Premiums due and uncollected,
$3,084 95 ; loans secured by policies, $1,122 03 ;
half yearly and quarterly premiums on existing
;olicies due in three, six, and nine months,

3,181 02. Total, $23,144 97.

City Bank, Montreal,}

The Manager then read his report of the val.
uation of policies and liabilities existing there-
under,

GENTLEMEN,—In compliance with your or-
ders I have valued the policies of this Company
to the first day of January, 1874, by the * Actu-
aries” mortality at four per cent. interest, and
find the reserve necessary for re-assurance by
that rule to be $17,520.85, the assets of the

Compacy according to the Auditor’s Report be- |

ing $23,144.97, leaves a balance to credit of
$5,624.12.  According to the rules of the Com

pany surplus dividends are declared and divided
at the end of the third and every subsequent
year of policies, consequently I attach a state-
ment hereto for policies having completed their
third year. In which I have credited none but
their share of cash assets, which shows a bal-
ance to their credit of $387.09, to be allotted to
members of this class as their respective pre-
miums fall due, leaving the uncollected assets
belonging to this class to be accounted for when
collected.

General Statement.

Total Assets of the Company ...... $23,144 97
Reserve requir’d to re-assure $701,000 17,520 85

Balance to Cr............ $5,624 12
Special Statement.

By amount of cash Assets to credit of
Policies having passed their third
YEAT ottt e $8,961 78
To Reserve Fund nccessary for re-
ASSUTANCE cev v venennvnennnnnssn, 8,574 69

Balance for distribution ....
Respectfully submitted,
WiLLiaM HENDRYy,

Manager.
Waterloo, January 27, 1874.

After discussion, it was resolved that the Di-
rectors be requested to instruct the agents of the
Company to obtain applications for Assurance
to the amount of $3,000 on single policies, as in
the view of the policy holders the position of the
Company justifies the extension. .

Hugh C. Baird, of Park Hill, and William
Oelschlager, of Berlin, were elected directors.

The Directors met immediately after the
meeting and re-elected I. E. Bowman, Esq., of
St. Jacobs, President, and C. M. Taylor, Esq.,
of Waterloo, Vice-President.

Eommercial,

MONTREAL MARKET.

From our own Reporter.
MONTREAL, June, 2 1874.

Under the influence of genial showers and
sunshine, navigation has been making rapid
progress during the past week, and hopes are
entertained that the season will not be so late
as was at one time anticipated. Yesterday was
a cloudy raw day turning very cold towards
night, but, to-day it is again bright and warm.
The improvement in the weather has had a
favorable influence on business which has been
fairly active in all branches if we except groceries,
which have been very dull. Tea and Coffee
importers are much annoyed at the abrogation
of the 10 per cent discriminating duty on the
imports of these articles from the U. S., an act
which our American merchants have not been
slow to take advantage of, as a good number of
travellers from American houses are already in
the city offering these articles in any quantities
at rates which can compete with Canadian prices.

Tonnage is now arriving freely, and a large
number of engagements have been made at rates
a shade under our last weeks quotations.

AsHES.—Pots.—The imports are not quite so
liberal now, as they were sometime ago. A con-
siderable trade in firsts has been done at about
our closing quotation of last week viz., $5.85 to
5-87% to-day the market closes firmer at $5.90
to 5.95 ; seconds $5.20 to 5.30; thirds $4.50 to
4.70. Pearls.—Very few ashes of this discription
are offered, some 50 or 60 barrels of firsts have
changed hands at $8.30 to 8.40, market closing
at our inside quotation. Seconds are nominally
§6.60. The stocks at present in store are pots
2425 brls. ; pearls 453 brls.

BooTs AND SHOES.—Manufacturers are pre
paring to work upon fall stock, thereis not much
movement in this business at the moment and
quotations are without any change we continue
to quote :—Men’s kip boots $2.75 to 3.00;
do calf do $3.00 to 3.75; do do congress,
$2.50 to 3.50; do buff do $1.75 to 2.25;
do split brogans $r1.10 to 1.25; do kip do
$1.40t0 1.50; do prunella congress $1.25 to 2.00;
women’s heavy boots, goc to $1.25 ; do pebbled
grain balmorals, $1.20to 1.50; do prunella do
75¢ to $1.75; misses’ heavy boots 75¢ to $1.00;
pebbled buff balmorals $r to 1.20; childs do
60 to8oc ; Infants shoes $3.75 to 10 per doz.

CATTLE.—The market  is moderately well
supplied with distillery fed cattle, no grass fed
on the stand as yet. The market is bare of
second quality cattle, and we only quote first
quality at §5.50 to 5.60 live weight. Hogs $6..
25 live weight. Sheep 87 to 8 each.

DRryY Goops.—The improvement in the state
of the weather has had a good effect on this
trade, business has greatly improved. There is
a fair demand for goods from uyers in the city
and orders from travellers are coming in freely,
stocks are well assorted here. Fancy dry goods
have had a steady run, and stocks are well
broken in upon. Clothing has been in better
demand, but the trade is hardly up to the usual
average of this season of the ysar. Remittances
have been rather more liberal than for some.
time past, but hardly up to the mark that is de-
sirable.

Drucs AND CHEMICALS.—The stocks of most
articles in this line are now well replenished by
the recent arrivals, and prices are in consequence
a little lower. Bi carb has been selling from $5
to 5.25; the inside quotation being for lots-to
arrive.  Sal soda has been bringing from $1.65
to 1.75 ; but is now obtainable at 5c under these
quotations. Casutic soda has been selling at
$4.25 to 4.75 ; Bleaching powder 24 to 23 ; Alum
several small sales are reported at $2.25t0 2.75;
Epsom salts are [steady at $1.80; Saltpetre $9.75
to 10; Brimstone is very firm and held at $2.75
to3; Sulphur $3.50t03.75 ; Cream tartar crystals
274 to 28¢; other articles in this line are nom.
inally unchanged.

FrE1GHTS,—There is now plenty of tonnage
in the Harbour the demand is fair, but owing to
the abundance, prices are slightly lower,engage-
ments by steamers and iron clippers to London
Liverpool and Glasgow for heavy grain have
been made at 8/6 to g/. Flour 3/g to 4/3 Quo-
tations for ashes and provisions are unchanged.

Frsu.—The only kinds of fish at present in
the market, are Dry Cod and Salmon, sales of
the former which is scarce have been made at
85 to 5.25; the latter beingsold in barrels at
$13.50 to 15.50 ; and in tierces at $20 to 23.

FLour.—Receipts for the past week 25,755
bls. ; total receipts from 1st January to date,
324,390 bls. ; being a decrease of 22,962 bls. on
the receipts for the corresponding period of
1873 ; shipments during the week 22,336 bls, ;
total shipments from 1st January to date 153,-
126 bls., being a decrease of 17,392 bls. on the
shipments for the corresponding period of 1873.
The stocks in store and in the hands of millers
on the morning of the 1st inst., were 131,567
bls. ; against 174.419 bls. on the 15th ult., and
136,218 bls. on the 1st Jum;, 1873. This mar-
ket has not been jvery active, as buyers were
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only buying for the supply of immediate wants,
and for the local trade. Prices have had a
downward tendency, and to-day the market
closes dull and heavy, buyers showing no dis-
position to operate:—Sup. Extra $6.20 to 6.25 ;
extra $5.90 to 6.00 ; strong baker’s flour $5.70
to 5.85; spring extra $5.35 to 5.45; superfine
$5.10 to s5.15; fine $4.75; middlings $4.35 ;
Pollards, $3.70 nominal ; U. C. bag flour $2.70
to 2.75 ; Oatmeal, firm and active, $5.50 to 5.75.
Cornmeal, $3.40 to 3.60.

GraIN.—Receipts for the past week 501,989
bush ; total receipts from 1st January to date,
1,510,050 bush., being an increase on the re-
ceipts for the corresponding period of 1873, of
580,704 bush.; shipments for the past week
397,385 bnsh. ; total shipments from 1st Janu.
ary to date 933,204 bush., being an increase of
359.743 bush. on the shipments for the corres-
ponding period of 1873. The stocks in store
and in the hands of millers on the morning of
the 1st inst., wcre 741,516 bush., against 792,-
325 bush. on the 15th ult., and 254,608 bush. on
the 1st June, 1873. Business during the week
has been dull, and large transactions have been
few, comprising Canada spring at $1.33, and
No. 2z Chicago spring at $1.23. Yesterday
Chicago was offered at $1.22, and Milwaukee
at $1.26, without finding buyers. Maise.—Stock
in store 122,935 bush., market quiet at 7oc
nominal. Peas firm but quiet, 85 to goc ; Oats
scarce, market firm at §4 to 55¢ ex-store ; Bar-
ley, market nominal, at $1.00 to 1.10; Pot Bar-
ley $10 ; Pearl Barley $18; Clover Seeds, 11 to
113c ; Timothy, $3 to 3.15.

GroCERIES.—Teas.—This has been a very
dull week, trade having been to a considerable
extent paralyzed by the recent action of the
Government abolishing the 10 per cent. duty—
both buyers and sellers have been at a loss how
toact. In New York large sales are reported
on Canadian accounts; in this city the amount
sold has been small compared to the previous
week. Sugar.—A very fair business has been
done in this article. Fair to good refining sugar
sold at 6§ to64c; grocery 7 to 73c; Canada re-
finedis unchanged in price. Molasses—Are firm
and advancing. We now quote Centrifugal 30to
33¢c; Clayed 33 to 35¢; Muscovado has been
moved to some extent at 37 to 38¢c; and Trini-
dad at a trifle over that price; Barbadoes 42c;
golden syrup nominal; amber 68c. Fruit.—
Stocks are still lighter than what is desirable
and prices tend upward. Layer raisins are sold
at $2.50, being an advance of 54c since last
week, and are held at that price ; Valencias gjc,
nominal, no stock in the market; currants firm
at 5% to 6¢c; walnuts 8 to 1cc; almonds 15c.
Rice.—Arrivals have been to a fair extent, and
some sales are reported from $4.90 to 5.25.
Coffee—This market continues very weak, and
although prices are low in comparison to what
they were some time ago, there is a want of con-
fidence in the article, and sales are wlth diffi-
culty effected at our quotations, which are as
follows : Java 28 to 30c; Rio 23 to 25¢; Ceylon
24 to 26c; Jamaica 20 to 224c. Spices.—A
pretty large business has been doing during the
week, but chiefly in small lots to meet immediate
wants. Prices are much the same as last week.
Black pepper in Singapore has advanced to
$10.87§c—sales here at 154 to 16¢, market firm ;
nutmegs go to 1.00, but we have heard of some
being offered at sc less. Cloves—423 to 45c,
market easy ; Cassia, 21 to 22%c.

HARDWARE.—Stocks are now better assorted
than for some time back, and less difficulty is
experienced in filling orders completely. Prices
for Heavy Goods are firm but low.  Reports
from travellers, both East and West are of a
very eacouraging nature, and better times are
confidently looked for as the season advances.
Remittances are a shade better than for the last
month or two. Wequote: Pig Iron per ton:
Gartsherrie, $32 to 33 ; Glengarnock, $30 to 31;

Carnbroe, $31.50 to 32; Summerlee and Lang-
loan, $30 to 31 ; Eglington, $29 to 30; Hematite,
$41.50 to 42. Bar Iron per 100 lbs. Scotch and
Staffordshire, $3 to 3.10; best ditto, $3.25t03.50;
Swedes and Norway, $5.50 to 6 50 ; Lowmoor
and Bowling, $7.00 to 7.50. Canada Plates per
box—Glamorgan and Budd, $6.25 to 6.50; Ar-
row and Garth, $6.25 to 6.50; F. and W,
Crown, $6.50 to 6.75; Hatton and Penn,,
$6.25 to 6.50 ; Squares and 14 x 20, ©5c extra.
Tin Plates per box—Charcoal IC, $10.75t0 11;
ditto IX, $12.50 to 13.00; ditto DC, $9.75
to 10.; Coke IX, $g.00. Tinned sheets
No. 26 Charcoal best 15c; Galvanized sheets
todc. Hoops and Bands per 100 lbs,
$3.75 to 4.00; Sheets, best brands, $4.00
to 4.25; Boiler plate per 100 lbs, $4.00 to
4.50; Russia Sheet Iron, per 1b, 16¢c to 19c.
Cut Nails per 100 lbs, 4.00 to $4.75. Wrought
Spikes per 100 lbs, $0.00 Pressed Spikes per
100 lbs, &s.50to 6. “hkot, Canadian, per 100
ibs, $7to 7.25 ditto, English, $7.50. Lead per
100 lbs—Pig, $6.50; Sheets, $6.50; Bar, $7.00.
Steel per 1b—Cast, 13 to 14¢ ; Spring per 1oo lbs,
$5.50 to 6: best ditto, warranted, $6 to 6.50;
Tire ditto, $6 to 6.50. Ingot Tin, 28 to 3oc; fngot
Copper, $22.50 to 23. Horse Shaes per 100 lbs,
$5.75 t0 6. Proved Coil Chain, § in., $7.25 to
7.50.  Anchors 7 to 8c; Anvils 10 to 12c; Iron
wire6 per bd1 $3.00 to3.10; Boiler tubes 2inch 18¢,
2} 21c, 24 23¢, 3 25C, 3435¢, 4inch 45¢ per
foot. Window Glass, 4th quality, per 50 feet,
to 25 added inches $2.60; to 40 added inches
$2.80; to 50 added inches $3.00.

Hipes AND PeLTs.—Receipts of hides have
fallen off considerably; tanners are not willing
to submit to present prices; sheepskins are
scarce; very few prime quality calfskins coming
to market, but there is abundance of inferior
stock which the tanners are shy about touching.
We quote: No. 1 inspected, $9.25 to g.50;
No 2 ditto. $8.50 to g.oo; No 3 ditto, $7.50 to
8.00; Calfskins, 14 to 15¢ per 1b; Sheep's Pelts,
with wool on, $1.87} to $2.50; ditto, shorn, 35
to 4oc ; Lambs, 35 to 45c¢.

LeaTHER.—Market has been moderately
active, and if anything firm. Spanish sole is a
turn higher, and we now quote the best brands
of that description 1 cent higher, Ordinary
Spanish sole is firm but not quotably higher. In
other descriptions of leather there is no change
to report :—Hemlock Spanish sole No.
1 B. A. 26 to 27c; ditto No. 2, 23 to 24c ; Buf.
falo sole No. 1 22 to 23c; ditto No. 2
18 to 21c; Hemlock slaughter 26 to 3ic;
waxed upper light and medium 3g to 424c ; ditto
heavy 36 to 39c ; grained upper 37 to 42c; splits,
large 26 to 32¢; ditto small 18 to 25c; calfskins, 27
to 36 Ibs, 6o to 75¢; ditto 18 to 26 Ibs 50 to 65¢;
sheepskin linings 30 to 42c; harness 26 to 32;
buffed cow 14 to 17¢ per ft.; enamelled cow 18
to 1gc; patent cow 194 to 20c ; pebbled cow 14
to 17¢; rough leather 27 to 294.

LiQuors.—Brandy.—There has been an ac-
tive business done during the week, and sales
in wood have been made from $2.45 to 3.00, ac-
cording to the brand ; case brandy sold at $.
Gin.—Sales of Dekuypers in wood at $1.75, but
the demand has been light. Red cases $8;
Green ditto, $4.50. High Wines.—Large sales
at $1.674, duty paid. Rye Whiskey has also
been largely dealt in at 8g}c, duty paid.

Navar Stores.—Our market for Spirits Tur-
{{entine has advanced in sympathy with New

ork, and holders are firm at 55c. Rosins are
also firmer, but without any change in price.
We quote strained $4; No. 2, $4.25; No. 1,
$4.75 ; Pale, $5to 7. Coal Tar and Pitch sell
at $2.75 in quantity, and $3 for small lots. Pire
Pitch and Tar are nominal at $4.50.

O1Ls.—There has been a considerable busi-
ness this week in Steam Refined Seal at prices
ranging from 67} to 75c, according to the size
of the lot. Cod is firm without any very,active

demand at 60 to 62c. We have no change to
note in the price of Linseed oils, but the market
is firm, and if anything with upward tendency.
Straw Seal 50 to s24c. Olive Oil g5c to $1.10.
Petroleum.—Demand here has been healthy,
carloads changing hands at 18c, small lots and
single barrels 19 to 21c.

Provisions.—Receipts for the week 350 kegs;
shipments 1116 kegs ; there has not been much
demand this week for shipping lots, trade hav-
ing been chiefly confined to local wants, prices
tend downward now that grass is plentiful, and
we quote store packed western 18c; dairy ditto
20c ; eastern township butter 31c; market ~los-
ing quiet. Cheese.—Receipts 1365 boxes; ship-
ments 494 boxes : market very quiet, and prices
unchanged, Fine factory 12to 13c; finest 13
to 133c; Pork No receipts, shipments 611 bls,
market is rather firmer than last week, and
prices have advanced, we now quote New Cana-
da Mess inspected $19 to 19.25; thin mess $18;
Lard firm and steady at 114 to r2c; tallow 63
to 7c.

Raw Furs.—We repeat last weeks quotations
as nominal, there is really nothing doing of
sufficient consequence to report :—Beaver, $1.75
to 2.25 per 'b; black bearlarge $10.00t012.00;
ditto small 86 to 8.00 ; fisher $8to 10.00; silver
fox $25.00 to 50; cross fox $3.50 to5.; red fox
$1.50t0 1.60; lynx $2.00; marten, dark Labrador,
§7 to 8; pale marten $1.50 ; prime dark mink $2.50
to 3.50 ;mink dark 2nds $1.50 to 2 ; otter §g to
10; fall muskrat 12¢ ; winter muskrat 15 to 17¢;
spring muskrat 22 to 25¢; racoon 25 to 50c;
skunk 20 to 50c.

SaLT.—Cargoes are now arriving freely which
has brought down prices. Coarse is in active
demand, but holders are not willing to accept
the opening prices which were only sufficient to
cover prime cost, and they now hold for 70 to
75¢ ; Fine $1.00 to 1.10.

WooL.—There has been some little movement
this week in Canadian wools, but manufacturers
are anxiously waiting the new clip, and all the
business done has hardly been sufficient to alter
late quotations. Next week quotations will
most likely be better established.

——————
TORONTO MARKET.

TORONTO, June 3, 1874.

There has not been much activity in any
department of wholesale business during the
past week, but it cannot be said that the want
of animation is more marked than is usual at
this season of the year. Prices have not varied
very much as regards imported goods, nor has
there been much in the values of produce, with
the exception of flour, which has experienced a
considerable decline. Country collections are
still slow, and much of the paper maturing from
day to day has to be renewed to a greater or
less extent.

CATTLE.—Beeves.—The supply of cattle
offered at this market during the past week was
fair in point of numbers, and rather above the
average as regards quality, there being very few
lots of low grade and inferior arriving. Prices
realized ranged from $5 to 5.50 for first class,
$4.50 to 4.75 for second class, and $4 to 4.23
for third class. Sales include two cars of steers,
averaging 1,300 lbs., at $67; one car, averaging
1,300 lbs, at $66; two cars, averaging 1,410 lbs,
at $5.50 ; four cars, averaging 1,3001bs, at $4.25;
ten cars, averaging 1,250 Ibs, at $5.25; six cars,
averaging 1,220 lbs, at $5.25; one car of oxen,
averaging 1,600 lbs, at §4.50; one car of cows,
averaging 1,100 lbs, at $4.50. Sheep.—There
have been rather more coming in during the
past week, and prices are somewhat easier at
from $4 to 8 for unshorn, and $3 to 6 for clipped.
Lambs—In good supply, with a steady demand,
at $2.50 to 4. Calves.—The receipts have been
more liberal, but there is likewise a good de-,
mand, and all offering have sold at $8 to 10 for
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first class, $6 for second class, and $3 to 4 for
third class.

Drucs.—There are a good many small orders
coming to hand, but there is no special activity
to notice. Prices are generally upchanged, but
opium is again dearer, now quoted at $10.50 to
10.75.

bzfoun AND MEAL.—In store on the 1st inst
21,382 bls, against 21,494 bls. the previous week,
and 14,040 bls, at the corresponding date of last
year. At the beginning of the week there was
a decline of 6d in Livepool the Canadian mar-.
kets from various causes have been depressed
to a much greater extent than could thus
be accounted for. It has for sometime been
impossible to effect sales here, except at
a considerable sacrifice, and it is hard to name
a figure at which buyers would be tempted to
place their orders. Nominally, extra is quoted
at $5.40 to 5.50; spring wheat extra at $5.00 to
5-15, and superfine at $4.80 to 4.go. Oatmeal.
—No recent sales have been réported, but hold.
ders are steady at $5.75 to 5.80 for medium to
good brands. Bran.—Is in’ fair request, with
sales at $18 by the carload on the track.

FREIGHTS.—Lake freights have rulled dull
for sometime. Grain charters have been prin-
cipally on the basis of 2c gold to Kingston and
2c greenbacks to Oswego, but at the close en.
gagements were reporred at 2}c to the latter

ort.

P GRAIN.—Wheat.—In store on the 1st inst.,
287,301 bush. against 372,058 bush. the previous
week, and 242,507 bush. at the corresponding
date of last year. In Liverpool there were some
trifling fluctuations in the price of white wheat,
and red wheat has declined in all about 6d.
Here there has not been much variation in values
but the tendency if anything has been in buyers
favour. In the beginning of the week a con.
siderable amount changed hands at $1.33 to
1.34 f.0.b, for No. 2 fall and No. 1 Treadwill,
and $1.24 for No. 1 spring. More recently $1.23
was accepted for the latter, and this may be
considered as its present price. Pras.—In store
on the 1stinst., 36,881 bush. against 55 956 bush.
the previous week, and 22,088 bush. at the corre-
sponding date ot last year. There has been a
good shipping demand during the week, with
sales of cargo lots at 75c f.0.b., and 76c probably
obtainable at the close. For farmers’ loads buy-
ers are paying 70 to 72c delivered. Barley.—
Some small lots have been taken at $1.00, but
there are now no buyers at over 75¢.  Oats.—
In store on the 1st inst., 22,881 bush. against
21,436 bush. the previous week. The market
has been heavy during the week, and somewhat
lower prices have been accepted, 52 to 53c on
the track, according to location, being about the
closing value.

GROCERIES.—Coffee.—Very little doing, and
no change to note in prices. Fish.—Dry Cod is
selling at $5 to 5.25 per 100 lbs, Fruit.—Layer
and Valentia raisins are not to be had, Seed-
less are selling to a fair extent at 1oc. Sul-
tanas have changed hands in round lots at 12§c,
at which they can still be had. Rice—On the
spot, is scarce, and held at $5.25. To arrive,
there are sellers at 5c, at which a fair business
has been none. Spices—Have been quiet at
unchanged quotations. Sugar.—Therehas been
a vesy limited business done. Low grade soft
yellows are scarce and saleable, but for dearer
descriptions there is a very moderate call, prices
from 8} to gc. White sugars are held at 10} to
Io4c, according to quantity. Tea.—The market
is dull, and prices have a downward tendencyr
Sales have been, for the most part, of small lots
to the retail trade, but a few lines of fine Young
Hysons have been placed, prices realized being
somewhat below what could have been obtained
a few weeks ago. There is scarely anything
doing in Japans or black teas. Tobaico.-—No. I
and 2 Solace are in very light stock and firm at
s0c, for the former and 46 to 47c for the latter.
Dark Ytobaccos are in goad supply, and a slow
sale,

HaRDWARE.—Trade has been quiet during the
past week, with no changes of importance to
note in quotations.

HIDES AND PeLTS.—Hides.—The receipts
continue light, and prices are steady and un.-
changed. Calfskins.—The quotation for green
has been reduced to 10¢, at which dealers are
not eager to buy. The market for cured is very
dull, and some holders would be prepared to
accept 12c if buyers could be found. Sheepskins.
The few offering find ready sale at prices rang-
ing up to $2.50 for good ‘skins. Lambskins.—
Have been advanced to 2oc, at which all coming
in are freely taken.

LEATHER.—Spanish sole.—Stocks in
hands are very light,
mand prices are firm,

first
and there being a good de-
sales of round lots having
been effected at 26¢. Slaughter sole.—Dull and
unchanged. Upper.—Large transactions have
taken place at 4oc, but there is now no special
demand to note. Farness.—Is in small stock
and asked for, but there is no change in quota-
tions. Buff and Pebble.—There is a steady de-
mand, sufficient to absorb all receipts, and prices
are steady as quoted. Russetts.—In good re-
quest and firm, at unaltered quotations,

LumBER.—Prices at present at the docks at
Toronto stand: For Clear (3 uppers) 826
to 27; common (American) $11to 12; shipping
culls (American) $8 to 8.50.

PRrovisioNs'—Butter.— For srtictly fine new
tubs there is a limited demand ut about 18¢,
there has not been much coming in of any sort,
and any increase in the receipts would probably
materially reduce prices. Cleese—Meets an
ordinary local demand, selling at 13} to 14¢ for
small lots. Liverpool prices have fallen 5S per
cwt. during the week, 71s. being the latest quo-
tation. Dried apples.—Now held at 12 to 124c,
with' sellers only of retail lots. Eggs.—The
demand has of late been equal to the receipts,
and any offering would be readily taken at 12 to
r2§c. Lard.—There is no change to note, tier-
ces being quoted at 11c and tinnets at 11jc.
Bacon.—Meets the usual consumptive demand,
selling at g to g}c. Hams,—Smoked are selling
quietly at 12 to12}c and canvassed at 12} to 13c.

Pork.—Mess is going off slowly at $19 to
19.25. .

WooL.—The market is without any special
change. About 4000 pounds changed hands at
314 for pulled super, and at 27¢ for black. No
sales reported of pulled super. Some few small
lots of new fleece have come in, and have been
taken at 30 to 3zc.

e ———

THE SAGINAW LUMBER TTADE.—A dispatch
of the 21st from East Saginaw, Mich., says :—
“The latest reports from the lumbering streams
tributary to the Saginaw, indicate that there is
to be a_clean sweep of the logs cut in all quar-
ters. The late rains have swelled these streams
in some instances to a higher stage than has
been reached for some years. If the logs now
cut are delivered at the mills this summer,
there will be still a large shortage in the supply
necessary to keep all the machinery employed
to its full capacity. The mills on the river have
a capacity of 880,000,000, and a libera] estimate
of logs, old and new, on the streams, would be
several hundred millions below that. The
highest estimate s from 430,000,000 to 450,-
000,000. At least six mills on the river will not
run this season on account of not having a sup.
ply of logs, and others will run only a portion
of the season.”

HaMILTON AND Lake ERi RAILWAY.—The
annual meeting of the Hamilton and Lake Erie
Railway was held at Hamilton on the zoth May,
when the report of the Directors and Engineer
was laid before the shareholders. The business
of the line commenced on the 1st of Septem-
ber, one train a day being run each way. In
three months after it was found necessary to

run two trains each way, and for the past four
months 17,541 passengers and 7:044 tons of
freight have been carried. The total cost of
the line from the Bay to Jarvis, a distance of 33
miles, was stated by the President, in answer to
a question from a shareholder, to be about
$850,000. The amount of Government and
municipal bonuses was $179,000 ; private stock
subscriptions, $90,000. The floating debt of
the Company amounts to $500,000. The gross
traffic receipts for seven months ending 30th
April were $33,000, and the working expenses
$24,000. The President also stated that none
of the Company’s first mortgage bonds had been
sold, but all were hypothecated. The President
declined to say what measures they proposed
to adopt in view of the deficient net revenue to
provide bond interest, so as to ensure the con-
trol of the road in the Hamilton interest. The
old Board of Directors were re-elected.

—The village of Westville, N. S. is built im-
mediately over the Acadia coal mines. Some
days ago the surface subsided, owing to defec-
tive supports below, and a number of houses in
the village were wholly or partly wrecked.

~—The Starr Manufacturing Co. of Halifax is
raising $60,000 of preferential capital in order
to provide means to meet pressing obligations.
£ dividend of ten per cent is guaranteed and the
stock is redeemable at the end of ten years.

—Contracts have been taken for the comple.-
tion by September, of the grading on the Sher-
brooke and Kennebec Railway from Sherbrooke
to Weldon.

REMOVA L.
Donald Sinclair & Co.,

WHOSESALE GROCERS,
IMPORTERS OF

Teas, Wines and General @roceries,
HAVE REMOVED TO

NO. 12 WELLINGTON STREET EAST,

Premises lately occupied by
Messrs. Smith and Keighley.

BOOKKEEPER.

An energetic young man, with seven years' expe-
rlence, and competent to fiil a responsible position,
is desirous of a

Situation as Bookkeeper or Office Clerk,
Unexgeptionable references given.

Address:
C. P., Monetary Times Office.

W. RYAN, Toronto,
M. P. RYAN, Montreal.
PRODUCE

AND

Commission Merchants.
JOHN MACDONALD & CO.

A MAGNIFICENT STOCK OF

BATITISTES

IN ALL THE NEW SHADES,

By Express.

JOHN MACDONALD & COMPYY.
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THE DOMINION

Savings & Tnvestment Seciety

of London, Ontario.
DIVIDEND No. 4.

Notice is hereby given that & Dividend of FIVE
PER CENT. has been declared on thmmgl—u?
Capital Stock for the half year ending inst.
(being at the rate of 10 per cent. per annum), payable
on and after

WEDNESDAY, 5th OF JULY NEXT,
At the Office of the Bociety, Richmond Street,

London, Ont.
The Tranafer Books will be closed from the 16th
to the 318t inst., inclusive.

Notice is also given that the

ANNUAL GENERAL MEETING

‘Will be held on WEDNESDAY, 5th AUGUST, at 7
o’clock p.m., at the Offica of the Bociety, for the elec-
ﬂan of Directors and other business.
y order.
¥, B. LEYS, Secretary and Treasurer.
London, June 3, 1874,

ROYA L

INSURANCE COMPANY,
FIRE AND LIFE.

CAPITAL - - $10,000,000.
Liability Unlimited.

Losses promply settled without reference to the
Home Office.

Royal Insurance Buildings — Yonge
and Wellington Streets,

F. H. HEWARD, Agent,

Toronto

FOR SALE.

PRIME NEWFOUNDLAND
COD OIL,

IN LOTS TO S8UIT PURCHASERS,
No. 1 MONTREAL INSPECTION:

M. H. SEYMOUR & SON,
Montreal, 14th May, 1874.
INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

In the matter of William Lennox, an Insolvent,

I, the undersigned james Bellingham Boustead, of the
City of Toronto, have been appointed assignee in this
matter. Creditors are tequestegoto file their claims be-
fore me within one month, and are hereby notified to
mee: at my office, No. 16 Adelaide Street East, Toronto,
on Tuesday the Thirtieth day of June next, at two o'clock
afternoon, for the pur of examining the Insolvent
and for the ordering of the affairs of the estate generally.

JAMES B BOUSTEAD, Assiznee.

Dated at Toronto, this 27th day of May, 1874.

INSOLVENT ACT OF 1869 AND AMEND-
MENTS THERETO.

—_ .

In the matter of Jeremiah Dease Merrick, trading in
the City of Toronto, in the name, style and S’m
of J. D. Merrick & Co., an Insolveut.

1, the undersigned, of the City of Toronto, in the
County of York, have been agpomted Assgignee in
this matter by Geo. Duggan, Esquire, Judge of the
County Court of the County of York, in the room
and stead of Thomas Clarkson, Es«}uire, deceased.
i Dated at Toronto, this 2nd day of June, 1874,

JAS. B, BOUSTEAD, Assignee.

THE DECASTRO
SYRUP COMPANY,

88 KING STRHEHT,

MONTREAL,
Offer to the trade the following brand
Capillaire. Sugar Loaf.
Pale Amber. Amber,
Unexcelled Honey. Honey.
Diamond Drips. Gilt Edge
Silver Drips. Maple.
Extra Golden. Golden.

Standard. IXL Syrupinsmall punch'ns

STARCH, STARCH

PURE WHITE, PURE BLUE,
SATIN, SILVER GLOSS.

ESTABLISHED 1858,

Edwardsburg Starch Co.

PREPARED CORN
For Puddings,
BLANC MANCE, INFANTS’ FOOD,
&c., &c., &c.

Office—Montreal.
Works—Edwardsburg, Ont.

Canada Bolt Company,

TORONTO,

MANUFACTURERS OF ALL KINDS OF

BOLTS AND NUTS,

Fish Plates, Bridges, Gars, Ma-
chinery, Carriages. &c.

PRICE LISTS ON APPLICATION.
W, J. MORRIS,
General,Manager.

SIR H. ALLAN President.
Toronto, 1874.

Galt Edge Tool Works.

IN STOCK AND MADE TO ORDER,
AXES:

Double and Single Steel Chopping, Scoring, Broad
Hunters', Boys’ and Bench.

ALL KINDS OF

Drawing Knives, Chisels, Hammers, Hatchets, Picks,
and Coopers’ Tools.

MACHINE KNIVES:

Stave Cutting, Stave Jointer, Shingle, Wood Planing,
Wood Moulding, Wood Tennohing, Straw Cutting, Tur-
nip Root, Paper, Flax Scutching, Cheese Box and
Butchers’ Cleavers, &c.

CARRIAGE SPRINGS:

Elliptic, Concord, and Side Sulky, Bright and Com-
mon Seat, made from the best English Steel, 0il tem-
pered and warranted.

JAMES WARNOCK & Co.,
GALT, Ont.

January lst, 1874,
EIGHTH ANNUAL REPORT

OF THE

ATLANTIC MUTUAL LIFE

INSURANCE COMPANY,
ALBANY,N. Y.

ASSETS, $1,159,197.69.
LIABILITIES, or amount required to

safely re-insure all outstan Poli-

cies, a8 required by Laws of Sfate of

NeWw YOrk .oooooiviiiiiniririici v e s e $956,711
Surplus as regards Policy=-ho, s

$202,486.69.
RECEIPTS DURING THE YEAR.
Premiums received.................$394,589 46
Interest received on Invest-
ments, Loans, and Deposits.. 69,201 01

Total ............ eeseireeannes [ $463,790.47
DISBURSEMENTS.
Return premiums and surrender values
on surrendered and cancelled Policies,
including Premium Notes cancelled

and surrendered......... . §134,169 61
Paid claims by death .... 87,185 06
Re-insurance "and Commuted

BIOMS ..oovenriiiii vt b se e eannn. 13,307 62
Dividends paid Policy-holders. 19,353 53
Legal Interest on Capital ..... 8,050 00
Taxes and Licenses .......................o...u. 5,319 41
Home Office Expenses, including

Balaries, Postage, Expressage,

Exchange, Stationery, &c.......$8,742 54
Agency Expen's, including Com-

missions, Rents, Medical Ex-

aminations, Advertising, and

other expenses ...........,.......53,520 83
Total expenses of conducting the busi-

TOB8 .oinicrreiieniiiii e e s rreriee e pe e 62,263 37

Total ........ccovrevennenns e .. $329,648.50
ASSETS. ?
Unitad States 5-20 Bonds $75,156 25
United States Currency sixes .. 125,400 00
Gold deposited with ister o

for Dominion of Canada....... 88,622 95
Loaus on Bonds and Mortgage: ) 831,150 00
Schnectady City Bonds .... 10,600 00
Saratoga Town Bonds ..... 18,000 00
Cash on deposit (drawing inte:

Bankandonhand........................ 116,851 88

LOANS ON COLLATERALS.
Pla.r M:Jrket i&mou;t
value, value, oane
Albany Gas Light Co.’s 8t’k $8,000 12,000
Tenth Nat, Bk. 8tock, N.Y. 5,000 ' 5,
Albany Ra.ilwa.g Co’s 8t’k.. 6,000 6,000} 20,000 00
Rome, Ogdensburg & Wa-

tertown RB. R. 8tock ..... 2,000 2,000
Alb. & Susquebanna R. R.

Stock, int. secured by

Del. & Hud. Canal Co ... 10,000 10,000 6,000 00
First Nat. Bank 8t'k Alb’y. 10,000 14,000 10,000 00
First Nat. Bank 8tock, New

Bedford, Mass ........... 2,000 2400 2,000 00
Net actuarial value of Commuted Com-

OIB \vvitititiiiiiniue s vn e, 25,000 00
Premium Notes and Loans (drawing in-

terest) on Policies in force.. ............. 234,694 54
Premiums in course of collection through

AGONCIOB .........ccooviiiiiers ans, 46,276 80
Quurterlﬁ and Semi-annual Premiums,

due subsequent to Jan. 1st, 1874.......... m,‘zve 12
Interest accrued but not due . 23,269 15

Value of Agency Supplies, PrmtedMn.tter,
Furniture, &c. (not estimated).

Total ......covvvnninieirnnnnnnn, $1,159,197.89
OFFICERS.
ROBERT H. PRUYN, JAMES HENDRICK,
President. Vice-President.

WALTER BROWN, Secretary.

The followin communication, from two of the

ntmslg eminent Actuaries of the country, speaks for
itself :

HoN. RoBT. H. PRUYN,
President Atlantic Mutual Life Ins Co.

DEAR SIR,—After a careful examination, we are
satisfied that the Atlantic Mutual Life Insurance
Compa.né has & securel% invested Reserve, more
than sufficient_ for its liabilities—estimated accord-
ing to the standard of the State of New York. This
fact, together with the care, and very remarkable

economy of its management, makes the Com
worthy of public confidence. pany

© are, very respectfully yours,
D.P. FACKLER.
SHEPPARD HOMANS.

WINFORD YORK, M.D.,
Manager for Ontario.

.

/
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insurance,

CANADA

Life Assurance Company.

This Institution having been
ESTABLISHED 1 N 1847,

Has long since surmounted a]l the dangers of the early
years of Assurance Companies.

Its ample Capital and Funds,

And its management in the hands of
perience of such business, afiord

Perfect Security

assurers. These features, as well as the Company's

MODERATE RATES,
ender the Institution one whose gdvantages are not sur-

passed by any othe., and explain ‘the fact that it stands
at the head of all the Life Companies in Canada.

Detailed Re(gons and Table Rates may be obtained
at any of the Company's Offices or Agencies.

A. G. RAMSAY,
Manager and Secretary,
R. HILLS,
Assistant Secretary.
Agentin Toronto,—E. BRADBURNE,

BRITON
MEDICAL AND GENERAL

Life Association.,

Capital and Invested Funds, over..... .. $4,000,000
Annual Income, over............ $1,222,000 00
Goverement Deposit, over 100,000 00
Policies payable during lifetime at ordi-
nary life rates,
(By application of profits)
Chief Offices, 429 Strand, London.
Head Office for the Deminion
12 PLACE D’ARMES, MONTREAL.
JAS. B. M. CHIPMAN,

Manager.
Toronto Office—Edinburgh Buildings, Wellington St.
E. A. MUMFORD,
Local Agentand Inspector of Agencies.

persons of long ex-

Liverpool and London and Globe

Insurance Company.

AVAILABLE ASSETS . . .

DirecTORS 1N CANADA.
T. B. ANDERSON, Esq., Chairman,
HENRY STARNES, Esq., Deputy Chairman, (President
Metropolitan sank).
E. H. KING, Esq., (President Bank of Montreal.)
WM. CHAPMAN, (Commisioner Trust & Loan Com-

Company.)
THOS. CEAMP,

$27,000,000

Esq., Merchant;
L)

LOSSES PAID IN COURSE OF THIRTY-FIVE
Years exceed ForTY M1LL10ONS OF DoLLars.

Security, prompt payment and liberality in adjustment
of its losses are the prominent features of this wealihy
Company.

FIRE AND Live PoLicIzs issued with very liberal con-
ditions
JAMES FRASER, Agent Fiye Department, s King
Street West, Toronto,
THOMAS BRIGGS, Agent, Kingston.
GEORGE J. PYKE, Inspector of Agencies, Life Branch,
WILLIAM HOPE, Agent Life Decpariment, 18 King

Street East,
G. F. C. SMITH,

1y Chisf Agent for the Dominion, Mentreal,

Insurance,
Twenty-eighth Annual Statement

Connecticplyt Mutual

LIFE INSURANCE c0'Y,

OF HARTFORD, CONN.

Net assets, January 1, 1873 833,679,661 69
RECEIVED 1N 1873.

For Premiums -$7,631,537 60
For Interest and Rent 2,230,'183 39
~—————— 89,861,719 99
_—r

$43,541,381 68

DISBURSED IN 183, = o4'3
To Poricy-HoLpErs:

For claims by death and ma-

tured endowments............ 82,379,056 17
Surpius returned to Policy-
holders ...................0 . 3,107,009 43
Lapsed and surren'd policies 784,409 10
—_—
86,270,474 79
c ExPl::N§BS; A ¢ 5
ommission to Agents ...... 572,912
Salaries of Officers, Clerks, ' ‘
and all others employed on
salary ... 66,469 18
Medical Examiners’ fees....,, 14,518 oo
Pri_nging, Stationery, Acver-
tising, Pos'ge, Exch'ge, &c 98,425 st
—_—
$752.325 17
Taxes, and Profit and Loss 251,773 61
71274,579 48

836,266,802 20
SCHEDULE OF ASSETS.

Loans upon Real Estate, first lien $21,178,605 33

Loans upon stocks and bonds......

Balance Net Assets, December 31,

03,572 1
Premium notes on policics in force ......... 7,?52,3& €2
Cost of Real Estate owned by the Co'y ... 1,347,227 83
Cost of United States Registered Bonds. .. 1,630,836 8o
Cost of State Bonds . . 613,900 oo
Cnst of City Bonds . 1,761.605 oo
Cost of Bank Stock.... 80,205 oo
Cost of Railroad Stock . 26,000 00
Cash in Bank, at interes 1,204,301 34
Cash in Company’s office . 11,179 62
Balance due from agents, 59,667 o5
$36,266,802 20
App:
Interest accrued and due 21,108,731 92
Market value of stocks
bonds over cost ......... ... 263,820 gy
Net prems incourse of col'n, 9,970 28
Net deferred quarterly and
semi-annual premiums .. 30,808 70
—— 141342187
Gross assets, Dec. 31, 1873 37,680,224 0y

LrasiLinigs:
Amount required to re-in-

sure all outstanding poli-

cles, net assuming 4 per

cent. interest ... .-$32,468,734 o0
All other liabilities .- 1,148,084 78
———————— $33,616,818 78
Surplus, December 31, 1873.. 84 061,405 25
Increase of asscts during 1873.............. .. $2.744,082 g4
Katio of expense of management to re-

ceiptsini8ys ... 7.62 per cent.
Policies in force + 1873, 63,550, insur'g $18 802,730

JAS, GOODWIN, President.

JACOB L. GREEN E, Secretary,
JOHN M. TAYLOR, Assistant Sec.

PH@ENIX

Fire Insurance Company. of London.
ESTABLISHED IN 1782,
AGENCY ESTABLISHED IN CANADA IN 1804,
Unlimited liabili}:{ of all the Stockholders, and
large Reserve Funds. oderate rates of premium.
GILLESPIE, MOFFATT & Co.,
General Agents for Canada,
310, St. Paul Street, Montreal.
JAMES DAVISON, Manager.

Reliance

Mutual Life Assurance Society,
Established 1840.

Head Office for the Dominion of Canada;
229 ST. JAMES ST REET, MONTREAL.,
DirecTorRsS—Walter Shanly, Esq., M.P.; Duncan Mac-
Donald, Esq.; Robert 8imms, Esq., the Hon., J. Hamilton,
Th » Esq., Cashier Molson’s Bank.
HJA& GRANT, Resident Secretary.
Agent—]. ENOCH THOMPSON, Esq., Toronto.

insurance.

Deposit of $100,000.00

AT OTTAWA FOR THE BENEFIT OF

CANADIAN POLICY-HOLDERS ONLY.
THE

METROPOLITAN
LIFE

Insurance Comp’y of New York.
Joseph F.Knapp,

OHN R. HEGEMAN, }"ice. Pres.
M. P. STRWART, Actuary.

President,

R.A. GraNNISS, 8ec'y.
Maj. B.R.Corwin, Mana-
ger for the Dom. éanada.

Lt.-Cov. Lemuel Allen Wiimot, D.C.L.,

Fredericton, New Brunswick,
RESIDENT DIRECTOR.

THE RESERVE PLANS

Of this Co. are the most popular system of Life Insur-
ance ever offered, and are rapidly superceding the old

practice, -
THEIR SALIENT POINTS ARE
Every Policy, whether on ordinary Life rates, or other,
a Cash Endowment to the Insurer.
2. The maximum of insurance at the minimum of cost,
3. Definite surrender value specified on the face of the

olicy.

4. ‘fhe term for which the i
by the assured. K .

5. Grace in payment of premiums of from one to six
months, determined by the aie of the Policy,

6. All the merits of plain Life In:urance, Endowment
and Investment combiued in one contract.

By the sworn returns to the Ins rance Departments
the net increase or cecrease of business of each of the
Life Companies of the United States for 1873 is exhibited.

It will bo seen that the METROPOLITAN occupies
the handsome position of FOUURTH on the list in ac-
tual gain of membership, the three companies exceed'ng
it being an average of sixteen y-arsolder!! And of the
totzl gain of the business, as done b all the companies
of the country for the year, the METROPOLITAN
competing with Forty-seven others, supplies ONE-
SIX%H.

Th total new business of the Comgmy. for 1873, ex-
ceeded the aggrexate of nineteen other companies, as
shown by official returns; and the increase over the
corresponding business of the previous year exhibits the
METROPOLITAN ahead of all the ccmpanies in the
country, save one. i

Ths is a flat ering exhibit, and demonstrates that in
the management and the Reserve Plans of the Company,
it maint«ins its strong hold on public confidence.

STERLING AGENTS WANTED -

At Every Unoccupied Point,
and a previous expesience in the business is not neces-
ary. We want fresh, active, ho orable b_siness men.
Send for the Company's ublications, which will be
cheerfully transmitted without expense.

F. A. MOORE & SON,

60 CHURCH ST., TORONTO.
Superintendents for Ontario & Quebec.
THOS. A. TEMPLE & SON,
102 Prince William St., ST. OHN, N. B,,
Superintendents for the Maritime Provinces
THE MONETARY TIMES AND TRADE
REVIEW—INSURANCE CHRONICLE.
DEVOTED TO
Finance, Commerce, Insurance, Railways
Mining, Public Companies, Invest-
ments, and Joint Stock En-
terprise.

ISSUED EVERY FRIDAY MORNING

SUBSCRIPTION PRICE:

CANADIAN SUBSCRIBERS........$2 a year.
BRITISH “ [P N ltg. a year,
AMERICAN [ seeeese B3 U. S.cy.

Canadian Postage pre-paid on Foresgn Subscriptions,

Book and Job Printing.

Having extended our premises and fitted up a
Department, we areina positionto fill all orders intrusted
to us with neatness and punctuality.

Office—No. 64 Church Street, Toronto, Ontario*
J. M. TROUT, busiuess Manager,
]

Y

is to run electy
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We re manufacturing above celebrated make of

HORSE SHOES,

made from selected Wrought scrap lron, which
for general excellence, bo‘tlhgu regardsguarity and uni-

formity, are unsurpassed.

The Rho?e Islanld horse 8hoesg arepre-
ferred over all others, They are used entirely by the
principal Farriers and Horse Railway Companies through-
out the United States.

Orders solicited, which will be promptly executed.

We also manufacture every de cription of Nails, Tacks,
Brads, &c. Railway and Pressed Spikes.

PILLOW, HERSEY & CO., Montredi.

COTTON YARN.

WHITE, BLUE, RED AND ORANGE
Carpet Warps, Beam Warp for Woolen Miils

Warranted the very best quality. None genuine with-
out our label.
ALEX. SPENCE, McGill Strect, Montreal, Agent
for Quebec and Ontario.
WM. PARKS & SON.,
New Brunswick Cotton Mills,
8t. John, N. B,

Hamilton Stamping Works.

J. M. WILLIAMS & CO,

Manufacturer of

PLAIN, STAMPED AND JAPANNED

TINWAR E.

Works—HUGHSON STREET (between Rebecca
and Gore Streets,)

Office—74 JAMES STREET NORTH,
HAMILTON, ONT

CANADA TOOL WORKS
DUNDAS, ONT.

1

McKECHNIE & BERTRAM,

Manufacturers of

MACHINISTS' TOOLS,

Wood Working Machinery,
WAREROOM, FRONT STREET, TORONTO,

(OppositeUnion Station.)

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of John James Ramsay, an Insolvent.
The Insolvent has made an assignrhent of his estate
to me, and the Creditors are notified tomeet at my office,
No. 16 Adelaide Street East, in the City of Toronto, on
Tueaday the ninth day of June next, at two o'clock in the
afternoon, to receive statements of hia affairs, and to ap-
point an Assignee.
JAS. B. BOUSTEAD. Interim Assignee.
Dated at Toronto, this 28th day of May, 1874.

STARR, GILL & Co.,
BROCKVILLE,

WHOLESALE CONFECTIONERS

And Biscuit Manufacturers.

Sole Manufacturers in the Dominion of the different
varieties of Corn Cake.

ONTARIO GLOVE WORKS.

JAMES HALL & CO.,

Manufacturers of

GLOVES, MITTS,

AND

Buck Over-=Shoes,
BROCKVILLE,

Ontario.

4 -
£}

L e ‘
- - e
AP -

R ERSHOREY &CO,
"8 GROPRIETORS
HBNAPANEE , ONTARIO . |l

LEEDS FOUNDRY.

E. E. ABBOTT,

Manufacturer of

MACHINISTS' TOOLS,
FAN BLOWERS and BOLT CUTTERS,
CIRCULAR SAW MILLS,
WOOD PLANERS,
AND GENERAL MACHINERY.
GANANOQUE, - - ONTARIO.

CANADA SCREW COMPYY,

DUNDAS, ONT,

Manufacturers of Gimlet Pointed Screws,

Price as low as they can be imported. Quality un-
surpassed.

K=~ Orders solicited.

GEO. F. BURROWS,
Manager.

BOBBINS AND SPOOLS.

C. G. BECKETT & Co.,
SHERBROOKE, QUE,,
Manufacturers of Bobbins and Spools

Of every description.
ROUND WOOD DRUGGIST BOXES,
SUPERIOR TELEGRAPH MATCHES.
All Goods warranted to be of the best quality.

21—3m

TORONTO SAFE WORKS
J. .& J. TAYLOR,

Manufacturers of

 FIRE AND BURGLAR, PROOF SAFES,

Nos. 117 to 119 Front Street East,

TORONTO.

ST. CATHARINES SAW WORKS.

R. H. SMITH,

(Successor to J. Flint,)

Manufacturer of all kinds of Saws,

.4 PATENT.PLASTERING TROWELS, STRAW XNIVES, &c.,
ST. CATHARINES, ONT.

Patent

STURTEVANT

Pressure Blower,

' For Cupola Furnaces, Forges, Steamships, Iron Mills,
Ventilation, Etc., and Exhaust Fans of all kinds
for carrying off Shavings, Dust, Smoke, Gas,
and other noxious fumes.

B. F. STURTEVANT,

Patentee and Sole Manufacturer,
R 72 SUDBURY STREET, BOSTON
fPw* =~ Send for Illustrated Catalogue
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THE

NATIONAL LIFE

Insurance Comp’y,
OF THE UNITED STATES OF AMERICA.

Cash Capital, paid in full seveseraesss $1,000,000 00
Cash assets, January 1st, 1874 3,293,531 61
Liabilities, Januar: 18t, 1874.. 2,039,1 7 ;7
Surplus overall Liabilities .., 1,254,403 84

Low rates,
security,

Active, infl ial, and responsible agents wanted in
all parts of the Dominion, Apply in person, or by letter to

LIVINGSTON, MOORE & Co,,
General Agent for Canada Company’s Branch Office,
Hamilton,

OFPFICERS—CANADA Brancu—Hon. A.
.P., Premier of Canada, Pre;ideut Canada Board.
Hon. Adam Crooks, Q.C,, M.P.P,, Treasurer of Ontario,
Chief Leﬁul Adviser. J. M. Drake, Esq.,, M.D., Chief

Medical Referee,
T. C. LIVINGSTON, Esq.,

General Manager for Canada.

LIVINGSTON, MOORE & Co.,
General Agents for Canada, Hamilton, Ont,

» definite contracts, liberal policies, perfect

Mackenzie,

MUTUAL INSURANCE

COMMERCIAL MEN.

The Board of Directcrs of the Beaver and Toronto
Mutual Fire Insurance Com};any have opened a Branch
for the exclusive purpose o insuring roperty situated
within range of the hydrants connectezf with the Water
Works of Toronto and Hamilton.

By the passage of the Mutual Insurance Companies
Act of last session of the Ontario Legislature, all the
Vexatious clauses of the old Mutual Insurance law have
been entirely removed. No lien or real estate, no lia-
bility for any payment over and above the amount of the
premium note can hereafter exist. No premium note,
even, is necessary, but a simple * und rtakiLg” to pay

ts up to a I d t, thus removing a
very general objection on the part of mer.antile men
hereto ore felt by them.

THE CITY BRANCH will iusure, for three years, all
pr .perty coming under the above class, on receiving the
* undertaking” of the insured for four times the usual
annual rate, and will coilect thereupon a first payment of
12} per cent., or one-eighth of the amount of the “ under-
taking,” and will make no asSessryent thereon until re-
quired to meet expenses and losses arising within the
limits above laid down.

5=~ Application may be made either at the Head
Office, over Toronto Bank, or to the undersigned.

HERBERT HANCOCK,

City Agent.
Office, 26 Adelaide street,
Three doors west of the New Post Office.

INSOLVENT ACT OF 186q.

In the Counz Court of the County of York.

James Burns Plaintiff, vs. John Mansfield, De-

fendant.

Upon the application of the plaintiff, and upon
reading the t of Attachment herein, and the re-
turn thereto, and upon reading the affiidavits and
papers filed, I do order that a meeting of the Creditors
of the defendant be held before Walter McKenzie,
Egq,, Clerk of the said County Court in his office in
the Court House in the city of Toronto, on Monday,
the twenty-second day of Juns, A. D. 1874, at twelve
o'clock noon, for the })urpose of ap&)ointing an
Assignee to the estate of the said defendant, and do-
ing such other acts a8 may be done at the first meet-
ing of Creditors. .

Dated at Chambers this 30th day of Ma, ,A.D. 1874,
(8igned), G. DUGGAN, Judge.
WirLiaM F. MUNRO, Guardian.

INSOLVENT ACT OF 186g.

In the matter of Thomas Houston, an Insolvent.
A Third Dividend S8heet has been prepared, open
to objection until the Twentieth day of June, 1874
after which dividend will be paid.
JOHN KERR, Official Assignee.
Toronto, 4th June, 1874.

STOCK AND BOND REPORT.

. . CLOSING PR!CES—
NAME § | Sapiuat | Capital | o | Dividens -~
. 2 | subscribed paid-up, | Rest. 6 Months. 'l}oronto. Montreal
7] une 3 June 3
BANKS. [strig. $ ® P ct.
British North America .............. £50 { 4,866,666 | 4,866,656(1,170,000 5 148
Canadian Bank of Commerce........ $50 6,000,000 | 6,000,000/ 1,500,001 4 1334 134 1334 134
City Bank, Montreal.................. 8o 1,200,000 | 1,200,000/ 67,714, 34 100§ 102
Du Peuple.......... R T 1,600,000 | 1,600,000/ 200,000 4 105 1064
Eastern Townships .. tesesenes 50 747,700 959,229 185,000 4 115 116
gxcl{?nge Buank...... «oo| ro0 1,000,000 533.360 30,000 4 105 106
amilton................., .o 100 1,000,000 526,110 ,,..,...

L;cques Cartier......., o] s0 2,000,000 1,704:290| 225,000 : ost ot xg: xgg
echanics’ Bank ....... vee ceeeel 30 500,000 455/479]c0nennee 3 85 8y
Merchants' Bank of Canada.......... 100 9,000,000 | 7,259,016 1,700,000§ [} 120} 121 121 1214
Metropolitani., euseruueesennsrnrensrs 100 1,000,000 6¥4,550|  35,000) 4 98 100
Molson's Bank .......... 50 1,990,000 | 1,970,390 350,000} 1, 110} 13114
Montreal ... 200 | 15,656,800 | 11,914,135/5,000,000| 6 &bz | 183 1834 | 183% 184

Maritime .. 1,000,000 355435]¢c0rnen. 86
Nationale......,. 50 2,000,000 | 1,940,070| 225,000 4 18 130
Dominion Bank , .l 50 888,400 973,030| 105,000 4 109 I10
Ontario Bank., )| 40| 2,500,000 | 2,480,482| 375,000 4 109 110 108} 110
uebec Bank . 4 100 2,000,000 | 2,301,530/ 275,000 4 106 108
40 | 2,000,000 | 1,064,555| 213,000 4 921 o3 o2} o3}
100 720,000 377.170f........ 4 No sales. | No sales,
100 1,500,000 | 1,500,000! 785,000 6 200 20§ 200 303
LEAnsgoe "tereveees[ 100 | 5,985,000 | 1,898,142! 200,000 4 107} 108
MISCELLANEOUS, ceresrvene
Canada Landed Credit Company ...,. 50 625,000 312,000 4 10) |iicvereeennnen
Canada Permanent Building Society.. 50 1,500,00C !, ... ...... 5 158 159
Canadian Navigation Co.....,..... .. 6,800 J FROT R 653 8o
Canada Rolling Stock Co........sr... 5 96 o7t
Farmers’ & Mechanics’ Bdg Socty..... 5 102 103 |, .........
Freehold Building Society ...ieeaues. 5 127 128
Huron Copper Bay Co.vvvnriennnnnn 15 25 45
ﬁnron &l Trile Savi: & Loan Society 5
ontreal Telegraph Co......,........ ceseersivess) 186} 1
Montreal City Gas CO...\\evvvnnssa,. s cesese oA
Montreal City Passenger Railway Co., veee
ec Gas OMPADY. oeevnrirnnennee] 200 Jueiernnaesas tesernenes coreresesilicieniiannees
ichelieu Navigation Co...... 100 750,000 | 750,000 teeessaoe. ¥75 18
Dominion Telegraph Company . 50 400,000 [,........... 105 1c6 1034 1.54
Provincial Buildin, Society .., 100 350,000 |, 4 100
Imperial Building iety....... 50 662,500 |..
Building and Loan Association seseren| 2§ ,000 4 100 II0 |i.iiveensene
Toronto Consumers’ Gas Co. (old)....| so 400,000 2pc.3m 127
Union Permanent Building Society... 30 200,000 5 112 112} [eivveenanna,
#Western Canada Building Society. .., 50 600,000 !.,......., 5 I30 132 leviieieianes
SECURITIES. Toronto, Montreal.
Canadian Government Debentures, 6 P ct.stg, ..... et titeitieetarenaenn,
Do. do. 5% ctocur. .., .
Do. do. 5 ¥ ct. stg., 1885 , veeens 97 o8
b D‘g. N o, 7®ctocur. ..., teeveceesiennnae
ominion 6 I ct. stoc Cetesetttieiitetaenenannn, 106 b¢
gominioln}‘Bonds bonis & [T 4 o5 tos
ontreal Harbour bonds 6, PCovanns ceeterettitannans
Do. Corporation 6P ctiinens..s trestecnaerennay 33‘ Igill
ronio Qoo g 41 2 vam e eseseesemeeenenn 11 115
Toronto Corporation 6 ¥ ct., 20 years . 954
County Debentures cestrececntenens 1
Township Debentures ........ . .. 95 96
Litiltieeeceer 95 96
INSURANCE COMPANIES. AMERICAN.
ENGLisH.~—(Quotationson the London Market, May 9.) When | No.of Par val,
org'nizd| Shares.| Nams or Co'y. [of Sh'rs.[Offerd| Asked
218 Last i
No. Last k] A% 1863 | 20,000 |Agricultural .. ... E
Shares.i| Dividend.|NAME oF Cour'y, é 5 2 Sale. 1853 1,500 AfmaL of Hart. xog
4led £ 1819 30,000 | Etna F.of Hart.| 100 189 b
a 94
a xggo 10,000 'i‘l"tflmd‘ ﬁf &HA“ 100 | 170 180
- 1863 5000 |Trav'lers'L.& Ac| 101 149 152
20,000 | 8 b 15 s |BritonM.& G. Life/f10 | 2 3
50000 [~ 20" |C.UnionF.L & M| 50 | 3 RAILWAYS. Sh'rs.| London,
5,000 b (E;dinburgh Life ..|1o00 | 15 31 May ¢
20,000 | 6b 105 uardian ....,...|100 50 57 .
lz:ooo £1 p.sh. imperiﬂh Fir; 5T 100 | 10 81* Atlaln)tc:c and St, Lawrsencec.....;l;.i,;’.a. £;gg :g;‘ :g;}
00,000 15 ancashire F. & L| 20 | 2 . y Mosroama
xo:ooo 1 Life Ass'n of Scot. w] 8 2;‘ CanadDa Southerny p.g. utlgiox"_tgslhge celenanns
55,862 |...... ++.:|London Ass. Corp.| 25 | 12}| 553 B O Opc. Pref Shares......
10,000 5 Lon. & Lancash. L| 10 | 1 Grand Trunk.,.. .. e liteeses| 100 | 16} 1y
391,752 Liv.Lon.& G.F.&L| 20 | 2 5; Ng:’) P’°"é§°g"};‘%§;’:‘fg ;‘gé srroerl6to sila
. .G. M. . . 101 102
20,000 20 Northern.F &L..j100| 5 I Do. Eq. Bonds, 2nd charge 101 100
40,000 {628 lt;: :nh_Bm. & Mer| 5o | 6§28 28§ 0.  Fitst Preferonce A 100 | 65 7o’
p-s. ENIX coivienieifaans]oan. 127, * v
200,000 10 ueen Fire & Life| 10 | 1|23 shil, 8°‘ %;‘W:%P"fef'ssmf S P el 100 54 53
100,000 | 16§ b £3 Royal Insurance ..| 20 | 3 7 0- irc Frel. Stock, 4 @ ¢, 2
80,¢ 00 10 Scot’h.Commercial| 10 | 1 4 GrcatDWes\ern ..... Bonds RIS !
50,000 6 Scottish Imp.F&L| 10 | 1 23 shil, D°‘ sty C‘D ‘;,n ss’ |;e 1877-78
20,000 1o |Scot. Prov.F.&L| 50| 3 64 Do 56-”;;- cont bo;‘:i‘; t8oo .
1o voo 22 bo Stnndard. Life....| 50 | 12 74 International Bridge 6 p.c. Mort, Bds
4,000{ £4155. 0d. } Star Life ......| 25 14 13 Midl;nd,G?():c. xu?‘l;rc'frBondsf.é....
CANADIAN. p.c Northernof Can.,64c. First Pref. Bds -
: Do. do. Second do..
g:ggg 4—65mo g;‘:;‘g‘mﬁr{ff‘_g $50 (25| 90 g5 Toronto, Grf)y and Bruce, Stock .... 100 f4givvneasn
10,00c | None. [CitizensF, x L, .. Jde Niissi Stont Mor Bdsi......
5000 | L......... confeﬁeratioi: Life | Toronto and Nipissing, 10K cenvinisn | 100 s
000 {6—12 mos.|Sun Mutual Life... : . ; SR RPN
55'000 i }iolned %i" Fi’re Wellington, Grey & Bruce 7 p.c. 13t Mor|........ 98
4,000 12 ontreal Assura’ce
6 500 * Provbi:cciag F.& M EXCHANGE. ] Toronto. |Montreal.
sesenene ue ire...... | ——
cesessen Quet Marine 40 |80  go | Bank on London, 60 days..........| o} 10 o} of
12,000 10 ueen City Fire ...[ 50| 10 |.........| Gold Drafts do..oceeeerens *| ¢Prem | }prem.
15,000 | 746 mo |Western ura'ce 40 xé 135 1401 American Silver ......c.eee0nsee.
*7 per cent on fully paid up shares. tFrom @11 to $60,
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ATNA
Life Insurance Company

OF HARTFORD.

This Company did a larger amount of business in
Canada in the year 1872 than any other Com&any report-
ing to the Dominion Government. Bee Gov.rnment
Returns.

113 Policieg are all strictly non-forfeitable

thus doing justice to all, and compelling mone to forfeit
their payments through inability to continue paying.

It furnishes Insurance on all just and equitable
Plans.,

Its Mutual Rates average lower than any purely
Mutual Company. ’

Its Stock Rates average lower than any purely Stock
Company, besides guarantecing the amount of paid-up
Policy which will be given on account of surrender of
Stock Policies—done by no other Company in Canada.
Its tem year term planis peculiar to itself, allowing the
insured to withdraw the whole of the reserve on account
of his policy when he attains the age of seveaty, if he de-
sires to do so.

Its ratio of expense to income is far below the average.

It is ‘prompt in payment of claims, careful in the selec-
tion of risks, and guards with the utmost jealousy the
interests of its Policy-holders generally.

1t is believed no Company doing b
try has higher claims upon the public.

Persons desiring information either in regard to
Agencies or Insurance, will please address,

JOHN GARVIN,

MANAGER.
Toronto.

CANADA

AGRICULTURAL INS. CO'Y.

Capital, $1,000,000.

Office—245 St. James Street,
MONTREAL.

PRESIDENT :
€or. A. C. DELOTBINIERE-HARWOOD, D.A.G.
VICE-PRESIDENT :
WILLIAM ANGUS, Esq.
MANAGING DIRECTOR AND SECRETARY :
EDWARD H. GOFF, Esq.

DIRECTORS.
Col. A. C. D'L. Harwood, D. A. G., Montreal.
Rev. P. Leblanc (Bishop’s Palace), Montreal.
A. Desjardins, Esq., M.P., Montreal (Proprietor Le
Nouveaw Monde).
Wm. Angus, Esq., Montreal (Pres. Canada Paper Co.).
).B, Pouliot, Esq., N.P., Riviere du Loup.
L. Molleur, Es:h, M.P.P,, St. Johns (Pres. 8t. Johns Bk.)
G. Baby, Esq., M.P,, Joliette.
Edward H. Goff, Esq , Montreal,
Arthur Dansereau, %sq., Montreal (Editor La Minerve).
Col. A. A, Stevenson, Montreal.
Thos.- Logan, Esq., Sherbrooke.
T. H. Mahony, Esq. Quebec.
L. B. A. Charlebois, Esq., Laprairie.
Chs. Frs. Painchaud, Esq., M.D,, Varennes.
L. H. Blais, Esq., Montmagny.

in the coun-

This Company is organized for the express purpose of
insuring Farm Property and Private Residences, and it
is the determination of its Directors to confine its opera-
tions strictly to this class of business, thus avoidiug
heavy losses from sweeping fires and hazardous risks.

An arrangement has been completed by which this
Company has the benefit of the r is and busi
here of the Agiicultural of Watertown, N.Y., which at
once places the Company in possession of a large and
profitable business. .

The Stockholders, at the general meeting, held at the
Company’s office yesterday, having d cided to increase
the Capital Stock to $1,000,000, the Stock Books will be
open at the office of the Company for the next sixty days
(unlese sooner closed by the Executive Committee) for
the subscription of the increase of Capital Stock. Capi-
talists and others desiring a safe and remunerative in-
vestment are respectfully invited to call at the Com-
pany’s Office and enquire into the advantages offered.

arch 13th, 1874%

THE EQUITABLE
LIFE ASSURANCE SOCIETY,
120 Broadway, New York.

WM. E. ALEXANDER, - -

President.
}!AESN%}' ng)g :PNEI')ER }Vice-Presidentu.

Head Office for Dominion of Canadsa :
198 St. James Street, - - Montreal.
R. W. GALE, Gen, Manager for Canada.

Total Assets, Dec. 31st, 1873 ... .. $22,878,418 85

Total Income, 1873 .......ooeveniivvennnnnn ... 0,838,042 o1
Total liabilities, including reserve for rein-

surance of existing po.icies 20,008,435 98
Total su: plus over le al reserve 2,769,982 87
New Businessin 1873

Policies, asSUring.............. 53,452,578 00

New Business in Canada for 1873 the largest of any
Company reporting to the Dominion Government (sec
Government 1eturns). being 993 policies, insurmng $3,-
038,300, averaging over $3,000 euch policy.

The Equitable has decided to keep the Re-Insurance
Fund deposited with the Government of Canada ruffi-
cient to re-insure all Canadian Risks at the New York
State valuation of 4§ per cent.,, American experience,
thereby making the Society actually

A ‘“HOME COMPANY"” IN CANADA,

and doing away with all questions that have been or
might be raised respecting security in case of War, as
regards the Equit ble.
here has receently been made a valustion of the
Policies in force in Canada, and the Society are now in
cortespondence with the Dominion Government respect-
in a further deposit,and an additioual deposit of Two
Hundred Thousand Dollar will be made as soon as the
arrangements to do so can be completed.
Policies on all approved plans are_issued by the So-
ciety, including the * Tontine Savings Fund' plan, which
is a first class investment as well as Life Assurance,

beil'xf an ENDOWMENT AT ORDINARY LIFE
RATES.

The New Business of the Equitable for the past five
years has been by many millions the largest of any Com-
pany in the world, old or young.

Equitable Policg-holders and their representatives
received from the Society in the year 1873 nearly FIVE
MILLIONS DOLLARS, in Death Ciaims, Matured
Endowments and Div dends.

Persons contemplating takin
well to examine the plans of
ing their lives.

Branch Office for Western Ontario,
No. 58 CHURCH STRE:T, TORONTO.
GEO. B. HOLLAND,

General and Special Agent.

out Insurance would do
e Equitable before insur-

8. R. CLARKE,
Barrister, Attorney, Solicitor, de.,

NO. 9 YORK CHAMBERS, ~
Toronto Street, TORONTO, Ont.

N. B.—Special attention given to Insurance Law.

E. MORRISON & Co.,

COMMISSION MERCHANTS

HALIFAX, N.S.

Liberal advances made upon approved consignments.

CUSTOMS DEPARTMENT.

Ottawa, April 4, 1874.

Authorized discount on American Invoices until furth-
er notice: 12 per cent.

R. 8. M. BOUCHETTE,
c o] of C

INSOLVENT ACT OF 1869g.

In the matter of John Boxall, an Insolvent.

A first and finai dividend sheet has been prepared,
open to objection until the Thirteenth day of June, 1874,
after whicfx dividend will be paid.

JOHN KERR, Assignee.

Toronto, 28th May, 1874

WILLIAM HARE,

General Commission Merchant,
HALIFAX, N. 8.

Agent for the Phanix Fire Insurance and the
Pelican Life Ins. Compauies of London.

Late Consul for the Hanse Towns.

RIDOUT, AIKENHEAD & CROMBIE,

Importers of
BRITISH, AMERICAN,

AND

DOMESTIC HARDWARE,

Fishing and Shooting Tackle, &c.,

TORONTO.

ST. LAWRENCE HALL
MONTREAIL,

F. GERIKEN, _j— - Proprietor,

Further Improvements effected for this Beason's
travel.

CHARLES D. EDWARDS,
49 St. Foseph St., Montreal,

Manufacturer ot

Fire Proof Safes,

AND ALU KINDS OF
Fire AND BUurRGL. PROOF SECURITIES.

E. H. MOORE,
32 King St. East, Toronto
General Agent for Ontario,

Manitoba\ and North-
West Territories.

On and atter the 5th of JUNE next, the following
rates will be charged for Passengers and Freight be-
tween Prince Arthur's Landing, Thunder Bay, and
Fort Garry, Manitoba:—

Each Passenger, adult, with 200 1bs. of bag-
$10 00

Each passenger under fourteen years of age,
with 100 pounds of baggage............c.c.co.cuu.. $500

Children under three years of age ............. . Free.

All freight securely packed (not including
Household Furniture or Machinery) per

TOOIDB...ceevvrerercrrenneeererisnrrreerennecnnreratasonserans 2 00
Household Furniture (at owner’s risk), per
JOOIDB.ccveeinieereeariereiirtereniereeeases s s aanra s nnnens 2300

All Machinery, special rates.
Horses, Cattle, Sheep, &c., at special rates.

No Wines or Spirituous Liquors will be carried
over any part of the route.

Thro Tickets from Thunder Bay to Fort
can beu ad at the office of the Contractors, W. E.
CARPENTER & Co., Thunder Bay.

direction,
By direction, . Bl'g%cUN,
retary.
artment of Public Works
Depgrtment of Bubliomia. |
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ANCHOR MARINE INSURANGE GCO'Y.

CAPITAL, HALF A MILLION DOLLARS.
The only Canadian Exclusively Marine Insurance Company

HEAD OFFICE—ONTARIO HALL, CHURCH STREET, TORONTO.

PRESIDENT. VICE-PRESIDENT.
Hon. W. P. HOWLAND, C.B. I DAVID GALBRAITH.

JOHN STUART (Harvey, Stuart & Co.,) Hamilton. WM. ELLIOT (Elliot & Co.,) Toronto.
JOHN MACNAB (Macnab & Marsh) Toronto. WM. BUNTON, Merchant, Wellington Square.
JAMES TURNER (J. Turner & Co.) Hamilton, R. G. BARRETT, Toronto. ' o
THOMSON SMITH, Lumber Merchant, Toronto. HORATIO YATES, M. D., Kingston.
H. S. HOWLAND (Vice-President Canadian Bank of Commerce) Toronto.
BANKERS :
THE ONTARIO BANK AND CANADIAN BANK OF COMMERCE.
Solicitors— MOWAT, MACLENNAN & DOWNEY. Manager & Secretary—HUGH SCOTT.

OCEAN

RISKS COVERED ON CARGOES, FREIGHT, AND RESPONDENTIA INTEBREST.

INLAND

RISKS COVERED ON HULLS, CARGOES AND FREIGHT.

AGENTS:
ROBERT SPRATT, - - - - -  Montreal M. MACPHERSON, . - - . .  Hamilton,
J. J.CHRISTIE, - - - - - - Kingston. SCOTT & WALMSLEY, - . . .  Toronto.

THE ROYAL CANADIAN
INSURANC]_EFI_ COMPANY.

AUTHORISED CAPITAL - - - - $5,000,000.

LIMITED LIABILITY.

The present rates for Fire Insurance throughout the Dominion (the result of combination among the various Insurance Compapies) are, it

believed, not only excessive, but unnecessary ; and however severe the losses to those Campanies may have been in the late talamitons fires
in Chicago, Boston, and other cities in the United States, the losses in the business of Insurance throughout the Dominion does not warrant the
great increase which has lately taken place in the rates.

Such being the case, the Hon. John Young, M.P., Messrs. Thos. Caverhill, L. A. Boyer, M.P., Benjamin Lyman, ], F. $incennes,
Andrew Robertson, James Crathern, Wm. Workman, J. R. Thibaudeau, John Duncan, F. K. Greene, John A. Perkins, Joseph B oy, E. G.
Penny, J. Hodgson, R. J. Reekie, John Grant, Henry Bulmer, Wm. NcNaughton, James Benny, Henry Lyman, J. Donnelly, S. H. May, James
Coristine, John Popham, Wm. O'Brien, Andrew Wilson, Alex. Buntin, and Thos. Tiffin have secured an Act of Incorporation for the above
Company during the last session of Parliament to carry on the business of Fire and Marine Insurance. The authorized capital of the Company
is $5,000,000, in fifty thousand shares of $100 each. Five per cent. is payable on.su.bscn[puon of the stock, and five per cent. within six months
thereafter. The remainder of the Stock is payable in such instalments as the majority of the Directors shall determine ; not, however, to exceed
five per cent per call, and at periods of not less than three months’ interval, .

The Directors have decided to call in two instalments on all the Stock subscribed, up to the 31st Dec., 1873. The payment of instalments
to be in future made in the following manner, viz.:—upon all Stock subscribed after the 1st January, to the 315t March, 1874, five per cent. (5) to
be paid at the time of subscription, and five per cent. (5) on 1st of April next. Upon all subscriptions after the first (1st) of April next, ten per
cent. (10) to be paid in taking the Stock. . .

The Company have not only complied with the terms of the Act, which requires them to make 2 yearly deposit of $16,666.66, or $50,000
three yearly payments, but have completed the full amount of their deposit, viz.: 850,000 for the security of policy-holders. S

DIRECTORS. .
HON. JOHN YOUNG, . . « «  President.
J. F. SINCENNES, . . . . . Vice-President.

ANDREW ROBERTSON. OHN OSTELL.
J. R. THIBAUDEAU. . F. KAY.
L. A. BOYER, M.P. M. C. MULLARKY.
ANDREW WILSON.
Secretary-Treasurer—ARTHUR GAGNON. Manager—ALFRED PERRY.

HEAD OFFICE—160 ST. JAMES STREET, MONTREAL.
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SUN MUTUAL

Life Insurance Company,
OF MONTREAL.

BOARD OF DIRECTORS.

THOMAS WORKMAN, . . President,
T.JAMES CLAXTON, . . Vice-President.
A. F. Gault. {ghn Rankin.
_l:nmes Hutton, enry Mulholland.

. J. Coursol. Charles Alexander.
A. W, Ogilvie,

R. P. HOWARD, M.D,, Consulting Physician.
Hon.J. J.C. ABBOTT, Q.C., M.P,, Legal Adviser.
THOMAS GILROY, Inspector of Agencies.
THOMAS CRAIG, Secretary,

Issues all approved forms of LIFE and ENDOW-
MENT POLICIES on either the

MUTUAL OR NON PROFIT PLANS,

an aims to be a Conservative Company, exercising pru-
dence in its management, and dealing justly with all its

natrons.
M. H.GAULT,
Man, Director,

UNITED STATES

Life Insurance Company

261, 262, 263, and 364 Broadway, N.Y.
ESTABLISHED 1850.

Oagh Assets, - $4,000,000 | Cash Income, - 1,500,000
Surplus, as regards Policyholders, $1,000,000.

ANNUAL CASH DIVIDENDS.

The following classes of Policies are issued by this
Company :
WHOLE LIFE POLICIES,

WITH or WITHOUT participution in Profits,
Payable upon the death of the Insured. The Pre-
miums may be paid annually, half-yearly, or quar-
terly during life, or in one, five, ten, fifteen, or
twenty payments.

ENDOWMENT POLICIES,
WITH or WITHOUT participation in Profits,
Payable in ten, fifteen, twenty, twenty-five, thirty,
y-five, or forty years from date of issue, or at
death, if occurring prior to the end of term. The
Premiumes may be gmid in instalments during the
endowment, or in ten, fifteen or twenty payments
ALL POLICIES NON-FORFEITABLE AFTER
TWO ANNUAL PAYMENTS.

OFFICERS: )
JOBN B. DeWITT, - - -~ - President.
CAAS. E. PEASE - - - - Becretary.
WM. D, WHITING, - - Actuary.

JOHN RHYNAS,
General Agent for the Dominion,
96 St. Francois Xavier Street, Montreal.
Medical Examiners—W. E. Scott, M.D., Prof. McGill
College; Geo. Ross, M.D. 3
John L. Morrie, Esq., Legal Adviser.
Wm. Gordon. Gen. Sup't of Agencies.
="Energetic Agents wanted throughout the Do-
minion, to whom liberal commissions will be allowed.
‘Address JOHN RHYNAS, General Agent for the
Dominion, Montreal.

Montreal Assurance Company.
INCORPORATED 1840.

CaPITAL (liable to call)....... veueesss.$720,000
InvesTED FUNDs (approximately)...... oo,000
HEAD OFFICE......MONTREAL
A. MURRAY....ccoue teeresesesssssssess MANAGER
Marine Inspector ..... . CaprT. DaVID Ross KErr
BRANCH OFFICE—26 Wellington Street, Toronto.
Local Secretary and Agent............R. N. GOOCH.

Inland Navigation, also Ocean Risks (to and from Ports
Great Britain) covered at moderate rates. 34-6m.

INSOLVENT ACT OF 1869, AND AMEND-
MENTS THERETO.

In the matter of Charles Chamberlin, an Insolvent,

1, the undersigned James Bellingham Boustead, of the
City of Toronto, have been appoin ed assignee in this
matter. Creditors are requested to file their claims be-
fore me within one month, an. are hereb notified to meet
at my office, No. 16 Adelaide nt. East, Toronto, on Mon-
day the 29th day of June next, at two o'clock afternoon,
for the purpose of examining the Insolvent and for the
ordering of the affairs of the estate gen rally.

AMES B. BOUSTEAD, Assignee.

Dated at Toronto, this 27th day of May, 1874

insurance,

Imperial
Fire Insurance Company of London.
No. 1 OLD BroAD STREET, AND No. 16 PaLL Mart.
ESTABLISHED 1803.
Canada General Agency,—

RINTOUL BROS.,
24 St. Sacrament Street, Mcntreal.

ToroNTo OFFICE—75 Colborne Street.
A. W. SMITH, Agent.

MUTUAL FIRE INSJRANCE GO'Y

Of the County of Wellington.

Business done exclusively on the Premium Note System,
F. W. STONE, CHAS. DAVIDSON,
President. Secretary.

Head Office, - - Guelph, Ont.

The Waterloo County

Mutual Fire Insurance Company.
HEAD OFFICE............ WATERLOO, ONT.
ESTABLISHED 1863.

THE BUSINESS OF THE COMPANY IS DIVI.

ded into three separate and distinct branches, the
VILLAGE, FARM, AND MANUFACTURES,
Each Branch paying its own losses and its just propor-
tion of the Managing expenses of the Cc»mpan{;l
C.M. TAYLOR, Sec. . W, WALDEN, M.D,, Pres.
j. HUGHES, Inspector.

Queen

FIRE & LIFE INSURANCE COMPY

OF LIVERPOOL AND LONDOR.

Acceptsall ordinary Fire Risks on the most favorable terms
LIFE RISKS will be taken on terms that will com
pare favorably with other Companies.
CAPITAL ......... .£2,000,000
CaNaDA BrancH Orrice—Exchange Buildings,Montreal

Resident Secretary and General Agent—
A. MACKENZIE FORBES,

Great St. James Street, Monfreal.
Wwu. ROWLAND, Agent, Toronto.

The Canadian Mutual
Fire [nsuvance Comp’y.

HEAD OFFICE, - - HAMILTON, ONT.
The Purely Mutual System.

Farmers' Stock held insured anywhere on owner’s
premises.
The Premium Note System affords a perfect guarantee.
JOBN BARRY, R. CHRISTIE, M.P.P,,
President. Vice-President.
F. R. DESPARD, Sec. E. WILDE, Gen. Agt.

Canada Farmers’
Mutual Insurance Company.

HEAD OFFICE,........HAMILTON, ONTARIO

NSURES ON THE CASH as well as the PREMIUM
NOTE SYSTEM, Farm and Household property ;
also, the usual cla- ses of Risk jaken by companies doing
a General Insurance business. Has been twenty-two
years in operation.

THOMAS STOCK, President.
RICHARD P. STREET, Secretary

SCOTTISH IMPERIAL

INSURANCE COMPANY.

CAPITAL . . . .. . . . £1,000,000.

Head office for the Dominion, g St. 8acrament Street,
Montreal,

H. J. JOHNSTON, Gen'l Agent.
IsaAc C. GILMOUR, Agent, Toronto.

McKEnzIE & MACKAY
TAYLOR & MINTY

} Agents, Hamilton.

Insurance.
THE STANDARD

IL.ife Assurance

COMPANY.

ESTABLISHED

1825.

Heap OFFicE FOR CANADA, - - MONTREAL.

Policies in force, over Eighty Millions of Dollars.

Accumulated Fund, over Twenty Millions of Dollars.

Income, over Three Miilions and a half.

Claims paid in Canada, over $500,000.

Funds invested in England, United States, and Can-
ada, with the most perfect safety.

Deposited at Ottawa, for* benefit of Canadi.n policy
holders, $150,000.

For information as to Life Assurance, apply to any of
the Agencies throughout the Dominion, or to

W. M. RAMSAY,
Manager, Canada.

WESTERN

Assurance Company,

INCORPORATED 1851I.
CAPITAL......coorennnnsessss.$600,000

FIRE AND MARINE.
HEAD OFFICE............TORONTO, ONTARIO.

Hox. JOHN McMURRICH, President.
CHARLES MAGRATH, Vice-President.

DIRECTORS.

JAMES MICHIE, Esq. | NOAH BARNHART, Esq.
JOHN FISKEN, Esq. | ROBERT BEATY, EsqQ.
A.M,.SMITH, Esq. W, GOODERHAM,]r..Es0.
B. HALDAN, Managing Di ector.
FREDK G €. LOVE ACE, Secretary.
WM. BLIGHT, Fire Iuspector.
CAPT. ]J. T. DOUGLAS, Marine Inspector.
JAMES PRINGLE, General Agent.

INSURANCES effected at the lowest current rates on
buildings, Merchandize, and other property, against loes
or damage bg fire.

On Hull, Cargo,and Freight against the perils of Inland
Navigation.

On Cargo Risks with the Maritime Provinces by sail
or steam.

On Cargnes by steamers to British Ports.

THE LANCASHIRE

Capital

£2,000,000 Stg.

The only British Insurance Company
having a Head Office in Ontario.

Head Office for Ontario:
North-west corner of King and Church
Sts., Toronto.

GENERAL AGENTS,—
S. C. DUNCAN-CLARK & CO,,

MANAGER,—
Wm. CAMPBELL.

=== All losses in Ontario settled at the head office in
Toronto without reference elsewhere.

The Victoria
Mutual Fire Insurance Company of Canada.
Insures only Non-Haszardous Property at low rates.
BUSINESS STRICTLY MUTUAL.

GEO. H. MILLS, President.
W. D. BOOKER, Secretary.

HEAD OFFICE..cceveresesssss HAMILTON, ONTARIO
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Insurance.

THE GLOBE

Mutual Life Insurance Company
OF NEW YORK,

Having deposited with the Finance Minister of Canada

ONE HUNDRED THOUSAND DOLLARS,

Por the protection of Canadian Policy-holders only, is
now prepared to

Transact Business in the Dominion.
C. S. LEWIS, Montreal,
Managers for Canada.

EDWARD B. CROMBIE, Ottawa,
General Agent for Ontario.

THE POSITIVE

GOVERNMENT SECURITY
Life Assurance Comp’y.

CAPITAL, $2,500,000.

DEPOSITED WITH CANADIAN GOVERNMENT,
FOR CANADIAN POLICYHOLDERS,

$ 100,000,
BESIDES THE ENTIRE NET PREMIUMS.
TRUSTEES.
Hon. JAMES FERRIER, Senator M. L. C., Chairman
Grand Trunk Railway.
Hon. THOMAS RYAN, Senator, and Director Bank of
Montreal.

DIRECTORS.

TaoMAS MACFARLANE BrYsoN, Esq., Belmont Street.
WiILLIAM DUNN, (Messrs. Dunn, Davies & Co.) 8t.
Francois Xavier Street.
JOBRN TORRANCE, Esq., (Messrs. D. Torrance & Co.)
Merchants' Exchange Court.
MEDICAL EXAMINERS AND REFEREES.
R. P. HowArD, Esq., M.D., L.R.C.P.E., Beaver Hall
ill, Montreal.
W. H. asToN, Esq., M.D., LR.C.S.E., D.C.L, 37
Union Avenue, Montreal.

T0 MEET.ALL CLAIMS UNDER POLICIES
AND POSITIVE NOTES, SPECIFIC TRUST
FUNDS are accumulated of all net premiums on
each insurance, and such premiums, with accumu-
lating interest, are specially set &; art for that pur-
pose exclnsivelg; The Trust fund for Policiesissued
in Canada will be invested in Dominion or Canadian
Government Securities, in the names of Trustees of
prominent position and known character.

MANAGER FOR CANADA:
F. C. IRELAND, MONTREAL.

HASTINGS MUTUAL
Fire Insurance Company,

Having raised a Guarantee Capital, now cover all classes
of risks. Applications for agencies are solicited from
qualified persons in all p.aces not represented in Ontario.

JAMES H. PECK,
) Secretary.

Belleville, July 17, 1873.

The Ontario
Mutual Fire Insurance Company.
HEeAD OFFICE.......

eesssesss. LONDON, ONT,

THIS COMPANY IS ESTABLISHED FOR THE
Insurance of Dwelling-houses and non-hazardous
property in Cities, Towns, Villages, and Country.
Applications for Insurance made through any of the
Agents.
S. McBRIDE, President.

TAMES JOHNSON Secretary-Treaswrer.

Agents' Birectory.

A e e A A A A A A A P
JAMES TROUT, Agent for Royal Canadian, Fire and

Marine; Isolated Risk and Confederation Life Ins.
Cos. ; Canada Per. Build. & S. Soc.; London and Cana-
dian Loan & Agency Co., Meaford.

JAMES DEAN, General Agsent for the Beaver and
Toronto Fire and Live Stock Mutual Insurance
Company, London Ontario.

E.THOMPSON, Real Estate Agent & Stock Broker.

+  Agent for the Guardian Ass. Co., Agricultural Mut.

Ass. Co., Waterloo Mut. Fire Ins. Co., 24 Adelaide St.
East, Toronto.

JAMES H. PECK, Agent for Lancashire, Etna, and

Andes Fire Insu ance Companies, also Se and Treas.
Hastings Mutual Fire Insurance Co, Belleville, Ont.

D W. COWARD & CO., Com. & Produce M r-
«  chants, Agent for the Liv. nd Lon. and Globe
Fire and Lif , Com. Union rire and Life, Andes Fire
and Marine Ins. Co’s, Ottawa

WM. MOWAT, Sect. Co Perth Mutual F L. Co.,

Ins. and Real Estate Agt, money invested in first
class securities, mortgages in first-class securities for sale.
Stratford O.

D IXIE WATSON, Official Assignee, Fire, Life and Ac-
cidest Ins.Agent. First-class Companies represented.
Money loaned, and collections made—Goderich, Ont.

HOS. MILLER, Official Assignee, Accountant,

Insurance—Fire and Life—and Real Estate Agent.

Debts Collected.  Money to Loan and Invested.
Stratford, Ont.

|< ERR & ANDERSON, Official Assignees and Ac-
countants. M ney to loan on Keal Estate, Mor -
gages bought. Office, cor.Church & Courtsts. Toronto.

J T. & W. PENNOCK, Fire and Life Insurance
« Agents and Adjusters, representing first-class Com-
panies through the whole of the Ottawa Valley,Ottawa.

EO. A. COX, General Agent, Canada Life, East-

ern Ontario Branch. Also agent for North British

& Mercantile, Imperial, Commercial Union, Western
and Hartford Firc Insurance Co 's., Peterboro’.

E. L. JARVIS, Insurance and Commission Agent
« General Agent, Queen Insurance Co. of Liverpool
and London. St. John, N.B. 22

ROBERT MARSHALL, Notary Public, Agent for
the Montreal, British America & Quebec Marine [n-

surance Co.’s and for the Imperial, Atna,and Hartford Fire

Insurance Companies. St. John, N.B. 22

S E. GREGORY, Agent for Imperial Fire 1nsurance
» Co., Montreal Assurance Co., and General Commer-
cial Agent, Hamilton.

OW EN MURPHY,Insurance Agentand Gommission
Merchant, Telegraph Building, (basement) No.26 St.
Peter street, Quebec.

J OHN GARVIN, General Agent for the ZAtna Life
Insurance Company of Hartford, Conn., for Western
Canada. Office, Toronto street, Toronto.

Insurance,

e A A

ROYAL INSURANCE COY
OF LIVERPOOL & LONDON—FIRE AND LIFE.

Liability of Shareholders unlimited.

CAPITAL ....vvvinveennssssse..$10,000,000
FUNDS INVESTED........es.. 12,000,000
ANNUAL INCOME ..........s. 5,000,000

HEeAD OFFICE FOR CANADA—MONTREAL.
Every description of property insured at moderate-
rates of premium
Life Assurances granted in all the most approved forms
H. L. ROUTH,
V/. TATLEY,
Chief Agents
H. J. MupGg, Inspector P.Q.

TorRONTO OFFICE- Royal Insurance Bdgs., Yonge St.
F. H. HEWARD, Agent.

Fire and Marine Insurance.

THE BRITISH AMERICA

ASSURANCE COMPANY.
Incorporated 1833,
HEAD OFFICB:

Corner of Church and Court Streets,
TORONTO.

BOARD OF DIRECTION:
Hon G.W. Allan, M.L.C., Hugh McLennar, 2sq.
George }. Boyd, Esq., Peter Paterson, Esq.,
Hon. .Caylex', os. D. Ridout, Esq,,
Peleg Howland, Esq., : H. Rutherford, Esq;,
Jno. Gordon, Esq.
Governor :
PeTER PaTERSON, E8Q.
Deﬁuty Gove-mor:
E. H. RuTnerrorp, EsQ.
Fire Inspecior : Marine Inspector:
E. RoBY O SRIEN Caprt. R. COURNEEN.
Insuraaces granted on all descriptions of property
against }oss and damage by fire and the perils of inland
naviga.ion. )
Agencies established in the principal cities, towns, and
ports of shipment throughout the Province;
F. A. BALL,

23-1y. Manager.

PROVINCIAL

Insurance Company of Canada.
FOR FIRE AND MARINE INSURANCE.

HEAD OPPICE.... TORONTO STREET....TORONTO, ONT
PRESIDFNT:
The Hon. J. H. Cameron, D. C.L.,Q.C,M.P,
VICE-PRESIDENT:

Lewis Moffatt, Esq., of Moffatt, Lros.
QTHER DIRECTORS:
C'{‘]' Campbell, Esg., of | A. Cameron, Ezq., Cashier,

GEORGE A. YOUNG, Agent Hamilton Branch,
Roya!l Insurance Company, Fire and Life, corner
James and Merrick streets.

J D. PRINGLE, Agent for North British and Mer-
« cantile; Provincial; Scottish Provincial, Life;
Etna, of Hartford, Inland Marine, Hamilton, Ont.

pbell & Cassells, To- Merchants' Bk, Toronto,
ronto. Geo. Duggan, Esq., Judge of
W.].MacDonell, Esq., Pre- the County Court, County
sident, Toronto Savings York, Toronto.

Bank, Toronto. A. T. Fulton, Esq., of Geo,
A B McMaster, Esq., of A. | Michie & Co., and Fulton.
R. McMaster & Bro., To- Michie & Co., Toronto.

ronto. ) Angus Morrison, Eeq., Bar-
H. S. Howland, Esq., Vice- rister M.P., Toronto.
T

G W. GIRDLESTONE, Fire, Life, Marine, Acci-
« dent and Stock Insurance Agent, Windsor Ontario.
Very best Companies represented.

J AMES FRASER, Agent, Liverpool and London and
Globe, and Sec'y Metropol'n Perm't Bldg. Soc'y, No.
5 King street West, ‘Toronto.

PETER McCALLUM, Agentfor the Lancashirelns.
Co.; Travelers Insurance Co; Hartford Fire Ins.Co.;
Western Ins. Co., of Toronto; St. Catharines, Ont.

B. BEDDOME, Fire, Life, Marine and Accident
. Ins. Agent and Adjuster, Albion Buiidings, London,
Ont. None but the most reliable Companies represented.

ident Bank of Com- | W. Kay, E:q., Goderich.
merce, Toronto.

Manager—Arthur Harvey, Esq. Geo. A. Hine, Esq..
Asst.-Sec'y. Fire Inspector—Wm. Henderson, Esq. Genme-
ral Agent, Marine Department—Capt. C. G. qFortier.
Bankers—The Canacizn Bank of Commerce.

Insurances efiected at reasonable rates on all descrip-
tion, of property. Fairness in settlement and an equitable
construction of Insurance contracts, are the invariable

rules of the Company.
ARTHUR HARVEY, Manager.

THE ONTARIO MUTUAL

Life Assurance Company

ISSUE Policies on_all the most afproved methods.
This Company is PURELY MUTUAL; its business

D B. BURRITT, Ins. and Real Estate Agent; Clak
. Division Court. Debts Lollected; Moneyto Loan,
and Invested, &c., &c.; Stratford, Ont.

R & H. O'HARA, Agents for Western Queen,
« Andes and Hartford Fire Ins. Co., Travelers'
Accident, and Canada Life Ins, Co. Bowmaaville, On

f

d to the Province of Ontario; its rates of Assu-
rance are self-sustaining, yet lower than others on the
participating plan. There being no Stock-holders, ail
ads ges go to the benefit of Policy-holders.

Dividends declared yearly after Policies are three years

old.
WM. HENDRY, Manager,
‘Waterioo, On
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LONDON AND LANCASHIRE

LIFE ASSURANCE COY.

Head Office—Leadenhall Street, Cornhill, E. C., London, Eng.

BOARD OF DIRECTION.
CuairMAN—COLONEL KINGSCOTE, C.B., M.P.

DerutY-CHAIRMAN—]OHN HENRY MACKENZIE. Esq.
Hon. EVELYN ASHLEY.

ABEL CHAPMAN, Esq.

W: P. CLIREHUGH, Esq., Manager and Actuary.

ALDERMAN SIR THOMAS DAKIN.
ROBERT BARCILAY REYNOLDS. Esq.
SAMUEL GURNEY SHEPPARD, Esq. .
ALEX. H. YOUNG, Esq., Assistant Secretary.

EXTRACTS FROM THE REPORT FOR 1873,

Presented to the Sharcholders at the Eleventh Annual Meeting, held at the London Tavern, on the 14th April, 1874.

The New Assurances for the past year, under 654 Policies, amounted to $1,538,500.00, produeing a new Premium
Income of $44,297.48. ,

The average amount of each Policy effected during the year is $2,350, and the averageé age of each life assured 34.

The total Premium Income is now $219,825.29, and after deduction of Premiums paid for Re-assurances effected
with other Offices, the net amount is $196,551.96.

The progressive increase in New Business during the last four years is shown as follows :—

New Sums Assured. New Annual Premiums.

1870 $722,070.00 $25,235.00
1871 1,027,910.00 31,040.00
1872 .. 1.155,000.00 42,650.00

1873 1,538,500.00 44,295.48
The Accounts, prepared in accordance with the Insurance Companies Act, showed that after payment of Cash

Bonus to Policy-holders and 6 per cent. to Shareholders, the sum of $61,224.94 was added to the Accumulation Fund,
and that the Total Funds of the Company amounted to $524,739.19.

The Directors regard the amount of New Assurances, and the business generally of the past year—the first of a
new quinquennium—as highly satisfactory, and tending towards even a more favorable result at the nekt period of
Division of Profits than was shown by the report of Mr. Samuel Brown, submitted at the last Annual Meeting.

CANADA BRANCH.
HEAD- OFFICE—MOLSONS’ BANK CHAMBERS, ST. JAMES STREET, MONTREAL.

SPECIAL FEATURES.

Absolute Security, Moderate Rates, Non-forfeitable Policies, Prompt Settlement of Claims, 30 days’
grace allowed in thc payment of Renewal Premiums.

GOVERNMENT DEPOSIT, - - - -

For the exclusive benefit of Canadian Policy-holders.

$100,000

The business cf the London and Lancashire Life Assuranre Company is steadily increasing in Canada. It grants
every desirable form of Policy—Life, Joint Life, Term and Endowment Policies. A liberal Cash surrender value is
allowed, and the free paid-up policies are absolutely free of all conditions.

Gentlemen desirous of forming a connection with a first-class British Office, either as General, Special, or Local
Agents, are invited to communicate with

ROBERTSON & STANCLIFFE,
Managers for Canada, MONTREAL.,
ALF. W. SMITH, Agent at Toronto.



