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Establisbed in ii83i.TU MI.ncorporated 
hy Royal Char-

CANADIAN BANK BANK 0F BRITISH terin 840.

OF COMMERCE NORTH AMERICA
DIVIDEND NO. 68 ECDV EN NO 68Paid-Up Capital....................... £1,00,000 Sterling

Notice is hereby given that a dividend of Three and One-Half per- COURT 0 DIRECTORS:
cent. upon the capital stock of this Institution bas been declared for J. H. Brodie. Richard H. Glyn. Geo. D. Whatman.John James Cater. E. A. Hoare. Frederie Lubbock.the current half-year, and that the same will be payable at the bank, Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer.and its branches, on and after A. G. WALLIS, Secretary.

Head Offie In Canada-St. James Street, MdontreUlSaturday, the First Day of June Next. H. STIKEMAN, General Manager. J. ELESLY, Inspector.

The transfer books will be closed from the 16th of May to the London. tN CA N.A a
8lst of May, both days inclusive. Brantford. Montreal. Winnipeg,.an. Vancouver, B.C.

___Hamnilton. Quebec. Brandon, Man. Victoria, B.C.
Toronto. Wt. John, N.B. Ashcroft, B.C. Atlin, B.C.
Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon Dis.THE ANNUAL GiENER(AL MEETINGTHEAN UALGE ER L M ETNGKingston. Halifax, N.S. Kaslo, B.C.

Of the Shareholders of the Bank will be beld at the Banking House, Drafts on South Africa nay be obtalued at the Bank% Branches
in Toronto, on AGENCIES IN THE UNITED STATES, Etc.Tu~dy th Day JuneNew York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.Tuesday, the 18th Day of June Next. San Francisco-124 Sansome Street-H. M. J. McMichael and J R. Ambrose, Agents

The chair will be takien at 12 o'clock.& Co.The hai wil betakn a 12 'clck.Foreign Agents-Liverpoo-Basnk of Liverpool. Scotland-National Bank of ScotlanfiLîjnited, snd branches. I reland-Provincial Bank of Irelanfi, Limited, and branchesNational Bsnk, Limîted, snd branches. Australia-U-nion Bank of Australia, ].imited,New Zealand-Ijnicn Bank of Australia Limited. India, China and Japan-MercantieAt this meeting the Board will propose, for the consideration of Bank of India, Iinited. West Indies-éolonial Bank. Paris-Mers. Marcuard, Kraup,
the Shareholders, an amendment of By-law No. 2, providing that th et Cie. Lyons-Credit Lyonnais.
Annual Meeting shall thenceforth be held on the Second Tuesday inJanuary in each year. Capital (paid-up).

By order of the Board. THF ReserveFund. 2,4o0.00

B. E. WALKER,

Toronto, April 28rd, 1901. General Manager. BANK HEAD OFFicE,

1 % TORONTC
DIRECTOIRSusE. B. OsLER, M.P., President WILMOT D. MATTREWS, Vice-PresideniTHnE MERCHANT1S BACE

BANKOFCANADA

W.otice WiR.bBrebyMgiveA.W.hAustidTimothydaton J.r.eFoadKOne-HalfP

h ur ale ra oBefleville seuelph Montreal Oshawa WbitbyBrampton Huntsville, Ont. Nafanee Seaforth WinnipegBA K F A AD Cbur LnRa Oilis Uxbridge 1,NorthEnBANISODuda vu UA NAUA cor. Queen. Market, corKingand Jarvis Street& e
Drafts; on ail parts of the United States, Great Britain and Europe bought and sold.Notice is bereby given tbat a dividend of Three and One-Haif Letters of Credit îsaued, available at ail points in Europe, China and Japan.

per cent. for the purrent hait- ear, being at the rate of seven per cent. T G B OUGH. General Manager.

declared, and that the same wil be payable at its Banking House inthis city, on and after T e
Saturday, the Ist Day of June Neit DIVIDEND: NO. 51

The transfer books will be closed from the 16th to the 81st day
ofcurrent half-year upon the paid-up capital stock of this Bank bas

- - been declared, and that the same wil I be payable at its Bankingy
Tbe Annual General Meeting of Shareholders will be held at the FRsDA 0FUN NETBanking House, in tbe City of Montreal, on Wednesday the 19th day ThtasfrbksilbecoefontelthoteBstM ,of June next. The chair will be taken at 12 o'cloek, noon. bt asicuie
By order of the Board. TeAna eea etn fteSaeodr ilb eda

THOS. FYSHE,thBakoWensate9tJnenztecartbeaent

Monîral, 2rd Apil, î~ Joit Genral Mnage. 1Capitac nooniByupd.r2otheoa0d

Toroto,26t, Aril190. GO. . R Incorpora MyAnager.
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THE BANK
OF TORONTO

DIVIDEND NO. 90
Notice is hereby given that a dividend of five per cent. for the

current half year, being at the rate of ten per cent. per annum, upon
the paid-up capital of the Bank, has this day been declared, and that
the same will be payable at the Bank and its Branches on and after
Monday, the first day of June next.

The transfer b6oks will be closed from the 17 th to the 3 1st days
of May, both days included.

The Annual General Meeting of the Shareholders will be held at
the Banking House of the Institution on Wednesday, the 19 th day of
June next. The chair to be taken at noon. By order of the Board.

The Bank of Toronto, D. COULSON, Gen. Manager.
Toronto, 24 th April, 1901.

IMPERIAL BANK
OF CANADA

READ OFFICE, - -
D. R. Wilkie, General Manager

BRANCHES

Capital paid-up..$2,5o,ooo.oo
Rest................1,850,000.00

DIRECTORS:

H. S. Howland, - President
T. R. Merritt, Vice-President

William Ramsay
Robert Jaffray
T. Sutherland Stavner

Elias Rogers Wm. flendrie

TORONTO
E. Hay, Inspector

Essex Hamilton Montreal Port Colborne St. Thomas Toronto
Fergus Ingersoll Niagara Falls Rat Portage St. Catharines Welland
Galt Listowel Ottawa St. Thomas Sault Ste. Marie Woodstock
Brandon, Man. Edmonton, Alta. Prinee Albert, Sak. Revelstoke, B.C.
Calgary, Alta. Nelson, B.C. Winnipeg, Man. Vancouver, B.C.
Golden, B.C. Portage La Prairie, Man. Strathcona, Alta.

AoENTs-London, En.-Lloyd's Bank, Limited. New York-Bank of Montreal.
Bank of America. South Africa-Standard Bank of South Africa, Limited.

The ROYAL Head Oce,
HA.IFrAXr, N.S.

Capital Paid-up..$2,ooo.-o Bank of CanadaReserve Fund... 1,70,0o0
DirOctors. Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., Vice-Pre-

aident; Wiley Smith, Esq., H. G. Bauld, Esq., Hon. David Mackeen.
General Manager, Edson L. Pease, Montreal. Sec'y and Superintendent of Branchee,

W. B. Torrance, Haax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.
Branches and Agencies of the Bank

Nova Scotia-Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,
C.B., Lunenburg, Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydney Truro,Weymouth. New Brunswick-St. John, Bathurst, Dorchester, Fredericton, ingston,
Moncton, Newcastle, Sackville, Woodstock. P.E. Island-Charlottetown, Summerside.
Quebec-Montreal, Montreal, West End, Montreal, Westmount. Ontario-Ottawa. British
Clumbia-Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver, Vancouver
(East End). Newfoundland-St. John's. Cuba-Havana. United States-New York
(16 Exchange Place), S. H. Voorhees, Agent; RekublicWashington State.

Correspondents
Great Britain-Bank of Scotland. France-Credit Lyonnais. Germany-Deutsche

BanK. Spain-Credit Lyonnais. China and Japan-Hong Kong and Shanghai Banking
Corporation. New York-Chase National Bank. Boston-National Shawmut Bank.
Chicago-Illinois Trust and Savings Rank. San Francisco-First National Bank.

Founded 1818. Incorp'd 1822.
THead Office, QuebecTUE QUEBEC Capital Authorized... $3,ooo,ooo

Capital Paid-up ...... 2,500,000
Rest ........... ... 700o.0oBANKRBoard of Directors:
John Breakey, Esq., President

John T. Ross, Esq., Vice-President
Gaspard Lemoine W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith

Trios. McDOUoALL General Manager
Branches

Quebec, St. Peter St. Ottawa, Ont. Thorold, Ont.
Upper Town Thetford Mines, Que. St. George, Beauce, Que.
St. Roch Toronto, Ont. Victoriaville, Que.

Montreal, St. James St. Three Rivers, Que. St. Hefiry, Que.
St. Catherine E. Pembroke, Ont. Shawenegan Falls, P.Q.AGENTs-London, England, Bank of Scotland. New York, U.S.A., Agents Bank of

British North America, Hanover National Bank. Boston, National Bank nf the Repu blic.

Head Office:

THiE BANK OF OFTAWA, Can.

Capital Authorized,--2,0

OTTAWA Capital Subacribed, 1,Capital Paid-up, - . 1,9i

Directorsu

00,000
4,900
3,940

1 eat, ------ ---- 1,660,455

CHARLES MAGEE, President. GEORGE HaY, Esq., Vice-President
Hon. Geo. Bryson, Jr., Fort Coulonge. Alex. Fraser, Ottawa.

Denis Murphy. John Mather. David Maclaren.
Braaches-Arnprior,ý Alexandria, Avonmore, Bracebridge, Carleton Place,

Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parry Sound, Kemptville,
Rat Porta geRenfrew, Smith's Falls, Toronto, Vankleek Hill. Rideau Street and
also BankStreet, Ottawa, Winchester, ir: Prov. of Ontario; Winnipeg, Dauphin,
and Portage la Prairie. Manitoba; Montreal. Lachute, Hull, Shawini an Falls, Que.

GEO. BURN. Generaf Manager.

Capital Paid-up, - $2,000,000.00
Reserve Fund, - - 2,600,000.00

Bncorporated 18.BANK OF HEAD OFFICE, HALIFAX, N.S.
Direetors:NOVA SCOTIA John Y.Pa a esident

Chas. Archibald, Vice-PreBident
R. L. Borden. G. 8. Campbell.
J. W. Alison. Hector Meinnes.

General OUlee, - - -- TORO T Hetr cnns
H. C. McIeod, Gen. Man. li. Waters, Chief Inspector Geo. Sanderson, inspector

Braneies
In Nova Scotia-Amberat, Ar napolis, Bridgetown. Dartmouth Digby, Balifax Eentville

Liverpool, New Glasgow, Norta Sydney, Oxford, Pictou, Stellarton, estville, Yarmoutb
in New Brunswick-Campbellion, Chathamn, Fredericton, Monett hestlntie, Bt. John,
Bt. Stephen, St. Andrews fsub. to St. Stphen), Sussex, Wolstock. In P. E. I.-
Charlottetown and Sun.me,side. In Quebte-Montreal and Paspebiae. In Ontario-
Almonte, Arnprior, Berliu, Toronto, Ottawa. laI Manitoba-Wilnnipeg. In Newfound.
land-St. John a and Bar'or Grace. in West Indies-EKingaton, Jamaica. In U7nited,
State--Boston, Mass.; Cr ais, Maine: Chicago, Il

UNION BANK
0F CANADA

HEAD OFFICE, QUEBEC

Capital Paid-up, $2,0l00,000
Rest,-------500,000

BOARD OF DIRECTORS:
Andrew Thomson, Esq., Presiden

Jas. King, M.PP., Vice-President
D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.

Hon. John Sharples.
E. E. WEBB, General Manager. J. G. BILLETT, Inspector.

F. W. S. CaisPo, Assistant Inspector.
Branches:

Alexandna, Ont. Hamiot, Man. Minnedosa, Man. Regina, N.W.T.
Boissevain, Man. Hartney, Man. Montreal, Que. Shelburne, Ont.
Ca4ary, N.W.T. Hastings, Ont. Moosomin, N.W.T. Smith's Falls, Ont.
Carberry, Man. Holland, Man. Moose Jaw, N.W.T. Souris, Man.
Carleton Place, Ont. Indian Head, N.W.T. Morden, Man. Toronto, Ont.
Carman, Man. Kilarney, Man. Neepawa, Man. Virden, Man.
Crystal City, Man. Lethbridge, N.W.T. Norwood Ont. Wawanesa, Man.
Deloraine, Man. MacLeod, N.W.T. Pincher ëreek, Wiarton, Ont.
Fdmonton, N.W.T. Manitou, Man. N.W.T. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec Que. Winnipeg, Man.
Gretna, Man. Melita, Man. " t. Lewis St. Yorkton, N.W.T.

Foreign Agenta:
LoNDoN-Parr's Bank, Limited. NEwYoRK-National Park Bank. BomON-

National Bank of the Republic. MINNEAPOLIs-National Bank of Commerce. ST. PAUL
-St. Paul National Bank. GREAT FALLS, MONTANA-FIUt National Bank. CHigaGo,
ILL. Commercial National Bank. BuFFALo, N.Y.-City National Bank. DETPorr-
First National Bank. ,

THE ONTARIO
BANK

Head Office, TORONTO

Capital Subscribed $i,3q6.3uo.oo
Capital Paid-up, - 1,372,914.17
Rest. - - - - - 350,000.00
Profit and Loss A:ct., 16,996.04

DIRECTORq
G. R. R. COCKBURN, EsQ., Presidert DONALD MACEAY, Esq., Vice-President
A. S. Irving, Esq. Hon. J. C. Aikins R. D. Perry, Esq. D. Ullyot, Esq.

CHARLES MOGILL, - - General Manager
BRANCHES

Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro Tweed
Buckingham, Que.

Toronto-Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Bts
AGENTS

London, Eng.-Parr's Bank, Limited. France and Europe-Credit Lyonnais. New
York-Fourth National Bank and the Agents Bank of Montreal. BSton-liot National

Bank.

The Traders Bank of Canada
DIVIDEND NO. 31

Notice is hereby given that a dividend at the rate of six per cent.
er annum upon the paid up capital stock of the Bank has this day
en declared for the current half year, and that the same will be

payable at the Head Office and its branches on and after •

Satua'day, the FIaet 0f Jung next
The transfer books will be closed from the 17th to the 31st of

May, both days inclusive.
The annual general meeting of shareholders will be held in the

Banking House in Toronto on Tuesday, the 18th of June, the chair to
be taken at twelve o'clock noon.

ToiRONTO, 16th April, 1901.
H. S. STRATHY,

General Manager.

Bank of Hamilton
Notice is hereby given that a dividend of Five per cent. for the

current half-year has this day been declared, making 9 per cent. for
the present year, and that the same will be payable at t he Bank and
its agencies on and after 1st JUNE NEXT.

The transfer books will be closed from 17 th to 31st May, both
da ys inclusive.

The Annual General Meeting of the Shareholders will be held at
the Head Office of the Bank on Monday, 1 7th June, at 12 o'clock.

By order of the Board.
Hamilton, 24 th April, 1901. J. TURNBULL, Cashier.

THE PEOPLE'S BANK OF N1EW BRUNSWICK
FIREDERICTON • • N.B.

Incorporated y Act of Parliament, 1864
4. F. RANDOLrPi, President J. W. SPURDn, CasirForeign Agenta .W PREi ahe

London-Union Bank of London. New York-Fourth National Bank. Boston
-Eliot National Bank. Montreal-Union Bank of Lower Canada.

Incorporated by Royal Charter

THE NATIONAL BANK a sr"lient.

OF SCOTLAND HEAD OFFICE:

LIMITED Edinburgh
Capital Subscribed................... ........ ...... r»5,000,000
Pald-up ..... ..... ..... . ..................... ..... 1.000.00
UiJ called ...... ................................ ........ ... 4.000,004>
resterve Fv'nd .... ..... ............ 1.000,000

TIOMAs BEC7OR SMITB, errai Manager GEoEe B. BART, Secretary
London CUce-87. Nicholas Lane, Lombard Stree&, E.C.

JAMES BoBEILRTios, Manager iTBoàs TEes, Araistant Manager
The A gercy of Colonial and Foreign Banks is undertaken and the Acceptances

of Custcireres residirg in the Colonies, dcmiciled in London, retired on terms whichwill be turnisl ed cn arplication.
All otler Banking b isiness connected with England and Scotland is alFo t ang.

acted.

1668 ,

i
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i

I ~
:1



TIMnES

The two import- THE CANADA PERMANENT AND WESTERN CANADA
ant elemnents MORTGAGE CORPORATION

which enter into consideration of the
desirability of an investment are safety,
and profits which the investment earns.
It must be conceded as beyond question
that the maximum of safety obtains in
the investment of money upon first-
class mortgages, upon improved real is hereby given that a dîvidend of threeestate in towns and cities, worth double cent.
the amount loaned, occupied as homes(3)onlthe paîu-upc stock of Corporation
by the borrowers, who by the payment bas been declared for the half.year ending June 3oth, 1901,of their monthly instalments continue to
add to the safety of the investment by- the same will on and after
the Company. The Permanent Stock
of The Standard combines all these ele-
ments of safety and can certainly be
said to be the ideal investment. Shares
$xoo each, par value. The issue is lim- The transfer books will be closed from the i5th to the
ited. Write for particulars.,2 9 th June, inclusive.

By order of the Board.
TuE TANARD OANWALTER S. LEE,THE STANDARD LOANGeneral 

Manager.COMPANY Toronto, May 29 th, en t.

THE WESTERN BANK OF CANADA B Oier.
Capital Authorized............................................ $,0,000Capital Subscribed ..................................... ........ 500(,0000
Capital Paid-up ...................... ................ ........ 41,0(0 0 0
Ret..................... .... 134,00000

JOHN COWAN, Esq., Preaident RUBEN S. HAMLIN, EsQ., Vice-President
W. F. Cowan, Fsq. W. F. Allen, Esq. J. A. Gibson, Es.

HMRober M ntosh, M.D. Thomas Paterson, Esq.
T. H. MVMILLÂN---------------------Cashier

Branches--Midland, Tilsonburg, New Hamburg, Whitby, Pickering, Paisley, Pene-
tanguishene, Port Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange bought and sold. Deposits received and
interegt allowed. Collections solicitedandapromptly made,

Correspondents in New York and in Canada-The Merchants Bank of Canada. Lon-
don, Eng.-The Royal Bank of Scotland.

EASTERN TOWNSHIPS BANK
DIVIDEND NO. 83

Notice is hereby given that a Dividend of Three and One-half per
cent. and a Bonus of One per cent. upon the paid-up Capital Stock of
this Bank has been declared for the current half-year, and that the
same will be payable at the Head Office and Branches on and after
TUESDAY, 2nd DAY OF JULY NEXT.

The Transfer Books will be closed from the 15th to the 30th June,both days inclusive. By order of the Board.

Sherbrooke, 5th June, 1901. WM. FARWELL, General Manager.

HALIFAX BANKING CO.
Ircorporated 1R72.

Capital Paid-up
Reserve Fund

HEAD OFFICE, HALIFAX, N.B.
H. N. WALLACE - ;1 -

DIRECTORS

-60,000
-475,000

Cashier

ThefHamllfonprovident The LONDON & CANADIAN LOAN
and Loan Sooiety & AGENCY COMPANY, Ltd.

DIVIDEND NO. 60
Notice is hereby given that a dividend of . IV IenO NO. 6o

Three per cent. upon the paid-up capital stock Notice is hereby given that a dividend of
of the Society has been declared for the half- Three per cent, on the paid up capital stock of

watisCo an44 f- thd% i-- hu 1
ROBIE UNIACKE, C. W. NDERsON year vnding othnjune, 1901, and that he same

President Vice-President will be payable at the Society's Head Office,W. N. WicEwire John MacNab W. J. G Thomson Hanilton, Ont., on and after Tuesday, the 2nd
BRANCHEs-N ova Scotia: Halifax, Amherst, Antigonish, day of july, 1901.

Barrington, Bridgewater, Canning, Locxeport Lunenburg,
Middleton, New Glasgow, Parrsboro, Springhill, Shelburne, Theks will be closed from the
Truro, Windsor. New BrunswicK: Sacaville, St. John. l5th to the 3th June, 1901, both days inclusive.

CORREsPONDENTS-Dominion of Canada: Molsons Ban
and branches. New YorK: Fourth National Ban. Boston:SuffolH National Ban.OLndon, Englannd: ParratTBau, C. FERRIE,
Llmlted. May 27th, 1901. Treasurer.

PEOPLE'S BANK OF HALIFAX R N n1
Paid-up Capital................. 8700,000lud
Reserve Fund .................. 260,000

Board of Directors:
Patrick O'Mulhn, Pres. George R. Hart, Vice-Pres.

J. J. Stewart, W. H. Webb, Hon. G. J. Troop. Mi OHrfA RYc
D. R. Clarke, Cashier.ulture, Provin f Ontaro.Road Offioe, ailfax N.S. JAMES GUNN, Esq., Vice-President

- AGENCIES: dDirector and Superintendent Toronto Street ailway.North End Branch-Halifax, Edmunston, N. B.,MngrJ.BA LOKWolfville, N. S., Wondstock, N. B., Lunenburg, N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can. Secretary, H. WADDINGTON.so, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire, E-CLAm F-Permanent-
P.Q., Quebec, P.Q., Hartland, N.B., Danville, P.Q.
randFalls, P.Q., Mahone Bay, N.S., Mabou, C.B. Par value100.00. The company is prepared to accept a

St. Raymond, P.Q. limited number f applications for this stock, which 1500w
Th Union Bk. of London, London, G.B.being lssued at $110.00. TL.se ihar receive their propor-

BANKERS The Bank of New York, New York.
New England National Bank, Boston.Bank of Torn pdodeMontreai. tr. BLACKLOCK, Manager.

BANKOPYARMOUTH
NOVA SCOTA

T. W. Jois.... .... .... .... ....... Cshier
H. G. FAsH - Assistant Cashier

Directors:
john Lovitt, Pres. S. A. Crowell, Vice-Pres.

H. Cann Augustus Cann J. Leslie Lovitt
CORRESPONDENTS AT

Halifax-The Royal Bank of Canada
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal and Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Philadelphia-Consolidation National Bank.
London, G. B.-The Union Bank of London.

· Prompt attention to Coiections.

THE DOMINION
SAVINGS & INVESTMENT SOCIETY

MASONIC TEMPLE BUILDING,

LONDON,_CANADA
Capital Subscribed .......... $1,000,000 00
Total ASSets, 31st Dec., 1900.. 2,212,980 88

T. H. PURDOM, Esq., K.C., President.

NATHANIEL MILLS, Manager.

INCoRPORATED 4T 4TPPHPNTYC DANIV st. S e

pa yor Ue six mont s ending 30th
June, 1901, bas this day been declared, and
that the same will be payable on the 2nd Julynext.

The Transfer Books will be closed from the
25th June to the lst July, 1901, both daysinclusive.

V. B. WADSWORTH,
Toronto, June 11th, 1901. Manager.

Agricultural Savings & Loan Co.
LONDON, ONTARIO

Paid-up Capital............... ... 60,200>
Reserve Fund..................... 192,000
Assets...........................9,252,188

Directors:
Messrs D. Regan, President. W. J. Reid, Vice-Pres.

Thos. McCormick. T. Beattie.
and T. H. Smallman.

Money advanced on improved farms and roductive
city and town properties, on favorable terms. Mortgages
purchased.

Deposits received. Debentures issued in Currency

r SC. P. BUTLER, Manager

LA BANQUE NATIONALE
ead OffBoe, - QUEBEC

Paid-up Capital- - - - - - - 1,200,000
Rest - 275,000

Unlivided Profits - - - $54,738.91
Board of Directors:

R. AUDETTE, EsQ., Pres. A. B. Dupums, EsQ., Vice-Pres
Hon. Judge Chmuveau N. Rioux, E. N. Portier, Esq.V. Chate.auvert, Esq. J. B. iberte, Esq.P. LAFRANCE, Manager N. LAVOIE, Inspector

Branches
Quebec, St. John Suburb

". St. Roch.
Montreal
Roberval LaKe St. John
Ottawa, Ont.
Joliette, Que.
RimousKi, Que.
Fraserville, P.Q.
St. Casimer, P.Q.
St.ssmr.PO1836 &..' àe 0 .--y àE1.4EIr1 1Là. 1 N M IDM 1 i~ N NN - &gentsCapital......$aoo,ooo Reserve $n No ta dW. H. TODD, President F. CRANT, CashierFrne-Cres-ThLyonaPsand branhestOgeutS-London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Bosto Y hoe and Leather National Ban, Boston.Globe National Bank. Montreal, Bank of Montreal. St. John, N.B., Bank of Montreal, Prompt attention given to collections

U Seiipiequed on eny Branch of the Bank of Montreal.

Sherbrooae, P.Q.
St. Francois N.E. Beauce
Ste. Marie, Beauce
Chicoutimi
St. Hyacinthe P.Q.
St. John's, P. .
Murray Bay, P.Q.
Montmagny, P.Q.
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W. S. DINNICK, Manager.



t'i-E MONETARY TIMES

THE HURON & ERIE INDUSTRIAL NEWS.
LOAN & SAVINGS OOMPANY

DIVIDEND NO. 74 The Brandon Machine Works

Notice is hereby given that a Dividend of Four about to erect large extensions
and One-half per cent. for the current half year, factory in that place.
upon the paid-up capitel stock of this Company,
has been declared, and that the same will bej osei Chew proposes t i
payable at the Company's office in this city, on a lumber mill in Vancouver.
and after Tuesday, July 2nd, 1901.

The transfer books will be closed from the J. M. Harris, of Sandon, is or
17th to the 30th inst., inclusive. a company to canstruct an elect

By order of the Board.
GEo. A. SOMERVILLE,

Manager. niainly for running dril.s and ot
London, june 4th, 1901.

The Home Savings and Loan
Company,

LIMITED.

Ofice No. 78 Church St. Toronto

AUTHORIZED CAPITAL.......................$2,5,

SUBSCRIBED CAPITAL ................. ... 2,00,000

Deposits received and interest at current rates allowed.
Money loaned on Mortgage on Real Estate, on reason-

able and convenient ternis.
Advances on collateral security of Debentures, and

Bank and other Stocks.
JAMES MASON. Managzer

Co., are
to their

establish

rganizing
tric plant
l be used
her min-

ing purposes on Slocan properties. h is
also expected to operate by its means a

new electric line to be constructed by the

Sandon Water and Light Company to the
Reco mine.

The Blanche River Pulp and Paper Co..

have received permission from the Ontario

Government to extend the time for com-

pletion of their mill, at Mattawa, till Oct.

14 th, 1905, instead of April 14th, 1904, in

return for which concessions they agree
to expend $750,000, instead of $200,o0o,
and to turn out Ioo tons of pulp daily,

The Toronto Mortgage Company instead of 30 tons. Another pulp con-

DIVIDLND NO. 4 pany, to make new arangements, is the
DIVIDNI) O. ~Nipigon Pulp and Paper Co., who have

Notice is hereby given that a -dividend of agreed to use a water-power some ten
Two and One-half per cent. upon the paid-up
Capital Stock of this Company, bas been miles up the Nipigon river, instead of the
declared for the current half year, ending 30th cne near the C.P.R. track, as originally
inst., and that the same will be payable at the intended.
Offices of the Company, No. 13 Toronto St.,
on and after Tuesday, 2nd July, 1901. L. L. Dancy, of Goderich, andThe transfer books will be closed from 17th
to 29th inst., both days inclusive.'W. T. Toner, of Collingwood, propose to

By order of the Board. establish in the latter place a gas works
WALTER GILLESPIE, and electrical plant at a cost of not less

Manager. than $75,ooo. and also purchase the pres-

The Onaiaro Loagi and ent town electric plant,, and light the

sa 0 cstreets.aV'iga OoMPaI-yThe McKinnon Dash and Metal Works
Oshawa, Ontario Co., have selected a site in St. Catharines

for the erection of their proposed exten-

CAPITAL PUsRîA.................3,,,sion, and work thereon will be started
CONTINGENT ... ... .. ... ... ... 25,000,shortly.
RESERVE FUND ... · · · ... ... 75,o0o
DEPOSITS AND CAN. DEBENTURES ... ... 523,751

Money loaned at low rates of interest on the security of THE Ontario Association of Stationary
Real Estate and Municipal Debentures.

Deposits received and Interest allowed. Engineers has elected the following offi-
W. F. COWAN, President.
W. F. ALLA, Vice-President. cers: President, T. Elliott, Toronto; vice-

T. M. McMILLAN, Sec-Tres, president, A. Findlay, London; registrar,
J. Bain, Toronto; treasurer, A. Wickins,

CANADA LANDED & NATIONAL INVESTMENT Toronto
COMPANY, LIMITED TTERE is drouth in Charlottetown,

DIVIDEND NO. 80 anong a certain class, for the law pro-tîblîngtheselingof.rogis ein stict
Notice is hereby given that a dividend at the

rate of 6 per cent. per annum on the paid-up
capital stock of this Company bas been declared
for the current half-year, and that the same
will be payable at the office of the Company on
and after the 2nd day of July, 1901.

The transfer books will be closed from the 17th
to the 29t days of juneboth days inclusive.

By order of the Board.
EDWARD SAUNDERS,

M

Fibiingtheseling of grog is being strict-
1v enforced, A letter of last Friday
makes the estimate that out of some 40 or
50 places. 34 had stopped selling liquor.
A summons was issued for a saloon, sup-
posed to have violated the act The
liquor sellers have subscribed a fund to
put a case to test the validity of it.

TooMy9r.1ON Monday last, a new schedule of train
service was adopted by the Intercolonial

IMPEL.IAL LOAN and Railway, which will benefit passengers

INVESTMENT CO. ca. for Lower St. Lawrence points. The lo-.al
train, whic'i formerly only ran to Levis,

DIVIDEND 63 now leaves Montreal at 7.40 o'clock a.m.,

Notice is hereby given that a dividend at the and runs through to Little Metis. A new
rate of 5 per cent. per annum on the paid-up service has been established to Sydney.
capital stock of-this institution bas been this
day declared for the half-year ending 30th June, Formerly passengers for that place had
and the same will be payable on 'and after to spend the night at Truro, but now a
Tuesday, 2nd day of July next. mid-day train makes connections through

The transfer books will be closed from the midnytandmaespontonsthougw
15th to 0thl June, both days inclusive. ta Sydney and ail points on the New-

E. H. KERTLAND, feundland Railway. The run to Sydney
Managing Director. is made in thirty-three hours.

.

1665&

THE aa

Central Canada
LOAN & SAVINGS COMPANY.

Corner King and Victoria Streets, Toronto

HON. GEO. A. COX, President.

Capital, - - $2,500,000.00

lnvested Funds, - $6,187,412.71

SAVINGS DEPARTMENT
Interest allowed on deposits, repayable on
demand.

Interest allowed on debentures repayable on

14/.6o days' notice.

Government and Municipal Securities bought and

sold. Money to loan at lowest current rates on

choice security.

E. R. WOOD, F. W. BAILLIE,
Man. Director. Ass. Manager

The ONTARIO LOAN & DEBENTURE CO.
Of London, Oanada.

Subscribed Capital - - - - - $2,000,000
Paid-up Capital - - - - - 1,200,000
Reserve Fund - ----- 535,000
Total Assets- - ----- 3,562841
Total Liabilities - - - - - - 1,785232

Debentures issued for 3 or 5 years. Debentures and
interest can be collected at any agency of Molsons Bank
without charge.

WILLIAM F. BULLEN,
Manager.

London, Ontario, 1901

50

Debentures
For a limited time we will issue
debentures bearing 5%7 interest
payable half-yearly.

The Dominion Permanent
Loan Oompany

12 King Street West

HON. J. R. STRATTON. President.

F. M. HOLLAND, General Manager.

The TRUST & LOAN 00.
OF CANADA

ESTABLISHED 1851

Subscribed Capita $7,300,00

Paid-up Capital - - - - 1,581,666

Reserve Fund- -- -- - -862,442

HEAD OFFICE: 7 Great Winchester St., London, Eng.

Toronto Street, TORONTO
OFFICES IN CANADA: St. James Street, MONTREAL

tPortage Ave., WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

R. D. MACDONNELL Commissioner.
L. EDYE

The Ganadian Homestead
Loan and Savings

Assoolation

Head Office, 10 King St. East, TORONTO
Capital ubscribed - - - - - - 400,000
Capital Paid-up - - - - - 128,000

Money loaned on improved freehold at low rates. Liberal

terms of repayment.

JOHN HILLOCK. JOHN FIRSTBROOK,
Presiden, Vice-Presiden

A..PATTISON, MANAGER
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JOHN STARK & co.
STOCK BROKERS ANO FINANCIAL AGENTS

0rdrs rom executeon the Stock
York aud Lourndo n.e

8St ockàa bo ght sLd aold for cah, or on
margiu.

Phone, Main 8o. 26 Toronto St., TORONTO

FERGUSSON & BLAIKIE,
(Toronto Stock Exchange)

Stocks,
BondeCorres ndence Ie

rte° rInvestments

23 Toronto St., TORONTO

OSLER & HAMMONO
Stock Brokers and Financlal Agents,

18 King St. West, TOBONTO
Dealers in Government, Municipal, Rallway, Car

rust and miacellaneous Debentures. Stocka on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. WIIson-Smith, Meldrum & Go,
STOCK AND3
EX(HANGE DroKers

'S d Sa .eu
oaaare Chambers

Street, Moi
MEMBERS OF MONTREAL

Orders for the purchase an,
listed on the Montreal, London
Stock Exchanges promptly exe

Au E. Ami
& co.uos

BAN"ERS and
BBORERBS

18 & 20 KINS ST. EAST,
TORONTO
BUYAND SELL

HIGH-GRADE INVESTM
ON COMMISç

E. A'MES N CMembe
E D. FRASER,

WILTON C. Eb
CHARTERED AC

011e, 23 Toronto Str
Office Telephoneao 4.

House T:
Special attention paid to Ma

and Audi

Mercantile Summary.

THEÈ annual meeting of the Payne Con-
sclidated Mining Co., was held in Mont-
real recently, and Lieut.-Col. Henshaw
was re-elected president, and Hon.-L. J.
Forget, vice-president

THE assignment is noted of J. W.
Deugherty, lumber dealer, at Smith's
Falls, Ont. He started in business about
two years ago, coming from Deseronto,
Lut it is said a lack of sobriety, has inter-
fered with his success.

J. B. LAFRANCE has done a general
business at Crysler. Ont., for the past
twelve years, and now has assigned. His
trouble has been the over-liberal dis-

""cnsing of credit, and a recent stateent
showed the greater bulk of lis assets to
be in book accounts. -He has been com-
plained of as slow for some time, with
suits occasionally appearing against hin.
Liabilities are estimated at about $8,0.

THE provision . and grocery firm of P.
Massicotte & Co., in Montreal, who were

lar, have assigned. owing $ii,ooo. The
business has been running since 1898,
under the management of Mr. Massicotte,
who had previous'y failed as one of the
dry goods firm of Laramee & Massicotte,

s; 01 s.aJames d whoU has since done business in the
ntrea, name of his wife.

STOCK ExcHANGE MR. W. F. HAVEMEYER, of New York,
d sale of stocks and bonds and other American and Canadian capital-
cNewYorkand Toronto ists, are organizing a company for thecuted.

purpose of developing the coai-carrying
Execute orders for se- trade between American ports, on Lake

1 curitlesontheStockOntario, and the City of Montreal. TheExhages of Toronto,- ontreal,- company will be known as the Montreal
Nework,ChicBso Coal and Towing Company, with a capital
En,anUonon, of $250.ooo. and it is taking over the busi-

Receive deposits ness of Messrs. Torrance & Muir, the
subject to cheque- tonnage of whom last year amounted toIallow intereat on
deosits and credit 52,000 tons.

-ran:aet a gen. WE are told that the city of Kamloops,
eral financial busi- B.C., has ordered two 150 horse-power

ENT SEURITIES Mumford boilers from the Robb En-SION. gineering Co., for .the water-works andrs Toronto Stock
Exchange. electric lighting systctm of that place.

The Montagmy Light & Pulp Co.
Montmagny, who are now running theirIS, F.C.A. works by water-power, are installing a

COUNTANT steam plant for use during the sumner
rtTORONTO. seasons. It will consist of a 2oo hors.-et TORON power Robb-Armstrong engine, and two
-lephone 46a8. ioo horse-power Mumford boilers, to be
nufacturers' Accounts supplied by the Robb Engineering Co.

A GENERAL deal r, at St. Sebastien,
- Que., Adelard Many, reported last week

JAMES C. MACKINTOSH as insolvent. is offering 50 cents on the
dollar.-Gonzaque Rioux, tanner, atBanker and Broker. Trois Pistoles, Que., has assigned with

166 Ronit St., afMa, N. S. small local liabilities.-)oseph Morneau,
Dealer ln Stocks,"Bonds and Debentures. afunicipalNotre Dame du Lac, Que., reported last

Corporation Securities a specialty. week as embarrassed, has now assigned.
Inqirias respectine investmerts freely answred. -- David Jobin, trader and speculator,

of St. Coeur de Marie, Que., reported in
a recent issue as insolvent, is seeking to
settle at 40 cents, cash.- The assignmentGECO. EDWARDS, F.C.A. A. H&aT-Stra. is reported of Thomas Sloggett, furnitu-eChartered Accountants detter, etc., at Cowansville, Que. 'Hehas

Office-Bank of Commerce Building, been in busineSa q uarter of a Century,
25 King West, Toronto ' but has always shown more or less finan-

Telephone 1163. cial strain.

THE TORONTO GENERAL
TRUSTS CORPORATION

Offioe and Safe.
Deposit Vault.

59 YONGE STREET, TORONTO.

Capital,. . . $1,000,000
Reserve Fund . $250,000

President:
JOHN HOSKIN, K.C., LL.D.

Vice-Presidents:t·i3N. S. C. WOOD. W. H. BEATTY, Esq
. W. LANGMUIR, Managing Director.

A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act s Executor, Adminiatrator,
rrustee, Beeeiver, Committee of Lunatie,tiardian, Liquidator, Ass e., etc.

Deposit Sares to Rent. Al cuSestnd at reasonable
pricea . Parcels received for sale cnstody..

Bonds and other valuabes Guaranteed and In.
sured Against Loss.Solicitors bringing Estatee, Administrations, etcto the Corporation are continued in the professional
care of the same.

Manu For further information sec the Corporation's
Manual.

Established 1864

E. R. O. Clarkson,
Trustee Liquldator

ONTARIO BANK CHAMbERS,

Toronto, Ont.

Il nVPMiss VEALS' SCHOOL
651 SPADINA A&VE.

Art, Muslo, TORONTO.
Matrloulation&.enerai English Oourse

EARNEST, PaOeaIssiv1, THoouen.

W. H. SPROULE & CO.
Real Estate

and Financial Brokers
S' W HJpoe 

E SVaAstn
375 Main St., WINNIPEG. Man.i? W. H. Sproule. E. S. VanAlystyne.

MONET
INVESTED

Persons having money to be invested,
who for some cause desire the business
to bè performed by others, will find the
wide financial connection and extensive
capital of a trust company decided ad-
vantages. Write or call for little books,
which we will give you for the asking.

THE

Trusts & Guarantec Co.
LIMITED

CAPITAL 82 ,000,000
Office and Safe Deposit Vaults-14 KingStreet Vest, TORONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE, Manager.
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Debentures
Municipal, Government and Railway Bonds

Can alwvs supplvbonds suitable for deposit
with Dominion Government.

g New York, Montreal, and
Toronto Stock purchaed for

StOcKseCash or on margin and
carried at the lowest rates of interest. o agn ad

H. O'HARA i& CO.
No. 3o TORONTO STREET

Members of the Firm-H. OHara, H. R. O'Hara, W.
J. O'Hara.

Members Toronto Stock Exchange - H. R. O'Hara,
W. J. OHara.

J. F. RUTTAN
REAL ESTATE,

INVESTMENTS,
INSURANCE.

PORT ARTHUR a FORT WJAIM.
Post Office Addres-PoRT ARTHUR, ONT.

ESTABLISHED 1857.

JENKINS & HARDY
Accountants and 'estate

Agents m
15* Toronto Street, Toronto.
466 .Temple Building, Montreal.

i. A. CUMMINGS & Co.
New York Share
Brokers'%>

Freehold Loan Building,
&6 and s8 Victoria Street, TORONTO

TELEPHONE 2754

ARTHUR ARDAGH,
Stock and Grain Broker

12 Victoria Street, Toronto

Orders promy excuted by mail or telegrapb.

Colrrespondance solicited.

lRedmond, D EAL IN

HIGH GRADE

Kerr & Co. INVESTMENT
1ANSRS

41 Wall Street, N.Y.
SECJRITIES

LIST OF CURRENT OFFERINGS SENT ON APPLICATION.

TRANSACT A GENERAL BANKING BUSINESS.

Receive deosits subject to draft. Dividends and
interest colected and remitted. Act as Fiscal
Agents for and negotiate and issue loans of rail-
roads, street raflways, gas companies, etc.
Securities bought and sold on commission.
Members of NewYork Stock Exchange.

-ISSUE-

TRAVELLERS' LETTERSof CREDIT
available throughout the world.

PHILADELPHIA CORRESPONDENTS:

GRARA'M, KERE a CO.

When writing *o advertisera plea se men
tion this Journal

tlercantile Summary

J. M. WALKER, a viltual!er, at Halifax,
has assigned. He owes about $3,ooo, with
assets shown at $900 only.

THE Hudson Bay Company have pur-
chase d kL.M.S. "Pelican," from the
British Admiralty. and wiil place her in
the Atlantic-Hudson Bay service. She
is fitted for ice-breaking.

TE "Tartar," arrived in Vancouver
last week with a cargo consisting of Soo
tons of tea, 700 tons of rice, 3oo tons of
silk, and a good deal of general mer-
chandise from Japan.

THE steamship service between British
Columbia and London, Eng., which we
described the other day, was inaugurated
last we-k by the sailin- of the "Glenesk"
from Victoria. She carried a miscellane-
ous cargo to the Orient, including 18,560
sacks of flour, and will reload for Eng-
land.

TrHE total revenue of the Toronto
water-works system in i900 was $327,-

z01.40, the expenses being: Maintenance,
$1878.8; construction, $15,63c.52; rat-
ing and revenue, $24,751.25. debt charges,
$222,749; total, $4.2,o5.35. The engineer
reports that durin'g the year 8,064,000,000
gallons of water were pumped.

AN exchange says that Mr. W. F.
Gauld, of Toronto. was in St. John on
Saturday last, in connection with the
opening of the Bank of New Brunswick
agency, at Campbellton, the management
of which he has accepted. Mr. Gauld is
a native of Kentville, and was at one time
in the Bank of Nova Scotia. He has lived
in Toronto of late.

PREPARATIONS are being made to start
work immediately on the Cape Breton

aliles,,KteduIo:9 umITe>duoisuaIxs

from the Strait of Canso to Louisburg.
This would make an important link in the
chain of a fast service to Europe, Louis-
burg being the nearest point to Europe
on this continent. The line would go by
way of Point Tupper and St. Peter's.

ML GEO. RoBERTsON, of St. John, re-
cently returned from England, whither he
went to endeavor to obtain assistance
from the Admiralty for the proposed
dry-dock in that city. It is understood
however, that his success did not come
up to expectations, and he will try to get
all the aid required, in this country. A
dry-dock is looked upon as a recessary
adjunct to the proposed steel sihàpbuilding
works..

THE annual meetings of the Canada
Southern Railway and companies con-

trolled by it, were held in St. Thomas on

the 5th inst. The following were elected

officers of the Canada Southern: W. K.

Vanderbilt, Frederick W. Vanderbilt,

Chauncey M. Depew, Samuel F. Barger,

Edward A. Wickes. Joseph T. Bfown,
Charles F. Cox, H. B. Ledyard and

Nichol Kingsmill. For the Niagara-

Grand Island Bridge Company, the Nia-
gara River Bridge Company, the Leam-

ington & St. Clair Railway Company and

the Sarnia, Chatham & Erie Railwa3
Company, the old board of directors were
re-elected.

TO THE TRADE

GALVANIZINO
Of all descriptions done in addition to our extensive

Windmil Pp and Water Materiallines.
Satisfaction Guaranteed.

Ontario Wind Engine & Pump Co.
LIMITED

Atlantic Ave., Toronto, Ont.

. THOMSON, HENDERSON & BELL
BARRIS TERSSOLIOITORS, &o.

--
-Offices--

Toronto General Trusts Building
59 Yonge St., Toronto, Can.

D. E. Thomson, K.C.
DaWid Henderson

W. N. Tilley.

George Be l
John B. Holden

LINDSEY & WADSWORTH
Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

Suite 77 and 78.

G. S LINDSEY. K.C.

TOURONTO.

W. RIDouT WADSWORTU

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solcitors

Offices-Imperial Bank Buildings, 30Wellington
Street East, TORONTO, Ont

Wm. Laidlaw, K.C. [George Kape.le.
JmsBickneil. James W. Bain.

James B Charles Kappele.

Cable Address "LAIDLAW," Toronto.

GIBB0NSà HARPER,
Earristers, Soneitors, e.

Ofc-Coene Riohmond and Carling Streets,

LONDON, ONT.

Go. C. GIBsONs, K.C. FRED. I. HARPBE.

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINNIHEG, CANADA

r. Stewart Tupper, K.C. Frank H. Phippen.
Nilliam J. Tupper. George D. Minty.

Gardon C. McTavish.
Solicitors for: The Bank ai Montreal, The Bank of

3ritish North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance

°å:MÊn. Th.E inbfh Li Asurance Compan.

Company.

D. S. WALLBRIDGE,
Barrister, Solicitor, &.

En" of Court Buiding

VANCOUVER, B.C

Low Member of
JOHN ow the Stock Exchange.

8 St. Francois Xavier Street, MONTREAL

Stock 6 Share Broker.

ESTABLISHED 1845.'

L. COFFEE & 00.,
Grain Commission
Merchants

THOMAS FLYNN, 12 Board of Trade Buildirg
JOHN L. CoFFEE. Toronto, Ontario.
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Mercantile Summary.

Electric W ork SEVERAL important claims Co er JNO . H. YOUNä¯Mountain, Myers Creek district, have been CHARTBRBD ACCOUNTANT,
bonded to J. W. McBride, acting for a Auditor, Trustec, Etc.development syndicate. The price is said comtes Organized.to be $5,0 'Phone. 1ss. 80 Yonge St., TORONTO.

PROSPECTORS, sent out by the Cramp-
We do work which proves a lasting Ontario Steel Company, have discovereutestimomal to us. a deposit of iron ore in Lount township. The St. Lawrence Hall

No matter what the job is, whether the north of Parry Sound.
installing of Electric Bels, or the equipping A COMPANY has been organized, at Montreai, is tne best known hotel inof a Factory for Light or Power the material Seattle, U.S., to develop the pulp industry Canada. Some of the most celebratedused is right, and the important litte details in British Columbia. It is believed to be people in the world count amongst itscloselytheir intention t build a mi at Cameron patrons. Its excellent CUISINE, cen.Let us quote you on your next job. r Spit. tral location and general comfort areLtu o jbver, p. 

reasons for its popularity.....
THE Canadian Pacific Railway Com-

pany have decided to make a reduction of Rates, from $a.50 tP.NRY NOGANR. A. L. GRAY & CO. 232 cents per hundred pounds on all grain to $5.oo per da). Proprietor.R, YA. L t. et TRA &P OO and grain products shipped from Ontario95 Yosk Steete Tosonto points to the seaboard. The reduction is R oad M'akin
to be made genpral, and does not apply
to competitive points only. Ml i

THE Toronto Junction Council has nov EWa F E N e
decided to grant the Dodge Manufactur- "Champion Road Graders-Rock
ing Co., 75 per cent. renewal of exemp. Crushers - Road Rollers - Street-

Cleaners -Macadam Spreaders -tion on their old buildings for a peri,)dt Road Plows -Wheel and Drag
of six years, and exemption from general scraprs etc.rate on new works for a period of ten The ood Roads Machinery C o.,Ct gyears. (Registered), Hamlton, Can.-R SrsS 

JOHN CHALLEN, Manager.
1 TxE Leyland Line steamer, "Assyrian,"
from Antwerp, for Montreal, with 2,000
tons of cargo, went ashore off Cape Race

in al aises, of rst-clasm quanty last week, and is likely to prove a totalfurnished prompt1y wreck. The captain was foolishly going
Heavy Machine Dressed Gears, Iron Bridge- at full speed through a dense fog. He

trees, Belt and Rope Pulleys was thirty miles out of his course.
Shafting, etc. AT the adjourned annual meeting of theP II I Yarmouth Steamship Company, the ar-rooe r W hoels rangement made recently with the Domin-Proei er D f moe-S h tlni Railway was ratified. By lanet Flat Openingsolid or sectional. Designs for improve- the ters of this agreement, the latter p Blank Books.ment of Water Powers executed. company will buy out the Yarmouth lineWRIT fO $26,00, ofwhih $5,00 is o b d are in the largest Banking and Mercantile Houses in

WRITER for $26oooo, of which $50,ooo is ta be paid Ontario, They are the cheavet, and none are better.The WM, KENNEDY & SONS, Ltd. in cash on the 25th inst., the Dominion Ltiates promptly furnishea. Send foour circulars
OWEN SOUND. ONT. Atlantic Company to take over the boats NNET PUBLISHING & BOOKBINDING HOUSE,_______ __on__that__date.__CHATHAM, 

ONT.Aon that date. 
Direct Importers of Ledger Papers and Leathers.- A CHARTER has been obtained, w_± are

told, from th- Province of Ontario for
the carrying on of a business in rolled No other Interest Tablemetals. The provisional directors in,
clude R. R. Ditzel, of the Uniited States, suT IM R YpS
and George A. Shaw, W. D. Taylor, Wil- shows 2J per cent. rates. The revised edition, making itliam Roaf, W. T. J. Lee, J. W. Mallon most complete set of tables in the market, contains-2, 3

34. 4.,44, 5, 516. 64, 7, 7J and 8 par cent. From 1 day t,>

and Robert M. Bertran, all of Toro9to. sss, on 81.00 to 81s c r a
They purpose to make and deal in imetal- Complled by 8. W. MURRAYlic compounds, and to treat ores. A Accountant's Office, Supreme Court of Ontario, Toonto,

primry bjet o thecomany weOnt., fromn whom they may be obtained. Price $10.
understand, is to use in Canada the pro-
cess for making Ditzel Silver Meta, ¿ W . HARRIS & CO.substance for which great dlaims are made
and which has already been used b.y the Manufacturers and Importers of
Pullman Car Co., the Detroit Shipbuilds- Glues Sausage Casings, etc.ing company, the \Vard Line and the
Bertram Engine Works Co. It is of the DanTorth and Coxwell Avenues,
color %f nickel, appears to be a very tenaq Toronto
cious comoound. bends like steel, takes a*, * e * • * hiigh oolish. and does not easily tarnish.

£AD THE Victoria & Esquimat Telephone KINC IRON WORKS
Company are exten iing their system ta BUPFALo, N.Y.

____________________________the frortihern end of th Saanich penin.
When wriing adv rti ers ple se en-sula. The lire to Sydney is about pen M r n n i etio n ii un al. lsr pese m n fow, and brauch lines ta tle differenttion this Jouralsections of the peninsula will follow.
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The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited
MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESORIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

The -....... .......... .....C anadian Colored
otton Milis Co.

Cottonades, Tickinga, Denima,
Awnings, Shirtings, Flannelettes,

Ginghans, Zephyrs, Skirtings,
Drems Goods, Lawns, Cotton Blankets,

Angolas, Yarns, &c.

Wholesale Trade SupplIed Only.

D. MORRICE, SONS &, CO.,
AGENTSf

MONTREAL & TORONTO

Baylis Mfg. Co.
16 to 28 Nazai'eth Street

MWONTREAL-
t

PAINTS, VARNISHES,
JAPANS, PRINTING INKS,
WHITE LEAD, (

tMachinery Oils, AxIe Grease, &c. l

THE Vancouver Province reports that
the situation in mining circles in Ross-
land is none too encouraging as the
trouble at the Northport smelter has de-
veloped into a strike which means the
shutting down of the Le Roi group of
mines and the throwing of something
like ,ooomen out of employment.

THE directors of the newly organized
Granby Consolidated Mining Smelting
and Power Conipany, limited, met last
week in Montreal, and elected officers as
follows: Mr. S. H. C. Miner, president;
Mr. Jay P. Graves, vice-president and
general manager; Mr. A. L. White, sec-
retary; Mr. George W. Wooster, treas-
urer; Mr. A. C. Flumerfelt, assistant gen-
eral manager. The first meeting of share-
holders will be held about the middle (if
August.

THE steamers which were expected to
prove large enough to accommodate the
traffic to Europe by way of the St. Law-
rence, having proved inadequate, the
Leyland line on Friday last filled the
"Indian" with the largest cargo ever
shipped by that route, 200 tons more in-
deed than could be carried on the old-
time "Great Eastern." The distance to
Europe by way of this route is so favor-
able compared with that by way of Buffalo
and New York, that the former is bound
to grow in popularity.

SHIPMENTS of iron ore from the head of
Lake Michigan, including Duluth, Super-
icr and Two Harbors, for the first five
months of this year were a million tons
short of the total for the saine period last
year, due to the late opening of naviga-
tion and the engineers' strike. The total
for this year is 788,549 tons, while last
year it was 1,790,999 tons. This short-
age of i,ooo,ooo tons must be made up be-
fore the close of navigation, and good
freights are looked for.

MR. S. H. CHAPMAN, president and mat-
ager of the Ontario Wind Engine and
Pump Co., limited, has gone to Europe.
Before he went, the company acquired the
tusiness of the Toronto Grain and Seed
Cleaner Mfg. Co., limited, who were
patentees and makers of the Toronto fan-
.ing mill, which, although only placed on
he market two years ago, is already
nown most favorably. This is quite an
acquisition to the already established line
of the Ontario Wind Engine and Pump
Co., who are erecting a large brick addi-
ion to their factory at the corner of At-
antic and Liberty avenues, Toronto.

is of the highest importance and
every merchant is interested in getting
the best for his customer.

Cowan's
Cocoa

Chocolate
Chocolate Cream Bars, &c., are
lutely pure.

abso-

THE COWAN Co., LIMITED,
TORONTO.

H. MLaren & Go.

COMMISSION MERCHANTS & BROKERS
AGENTS FoR-The Dominion Radiator Co.

The Metallic Roofing Co.Anti-Friction Alloys, Ltd., Atlas Metal

706 Oisalg St., MONTREAM

THE CANADA

SUGAR REFININC CO.
LIMITED) MONTREAL

u ranuaturers of Redned Sugars of the
wefl-knownu Brand

of th. Highest Quality and Purity.
Made by the Latest Processes, and the Newest and

BestMachinery, not surpassed anywhere.

LUMP SUGAR
In so and zoo lb. boxes.

CROWN " ORANULATED
Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUOARS
(Not Dried).

YELLOW SUGARS
Of all Grades and Standards.

SYRUPS
Ot all Grades in Barrels and Half Barrels,

SOLE MAKERS
High-Class Syrups in tins, a lbs. and 8 lbs. each
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London Washed WhItIng BRANTFORD merchants are petitioning MACHINERYLo d es Whgnthe city council to pass a by-law in ac-
cordance with the recent act passed by theinew 36-. swng x 6-ft. bed, screw cutting engine latheParis White Ontario legislature to prohibit the givinginew :wngx16-lt: e:
distributing or receiving of trading new î7-in. sv3ing x 6-ft. bcd,

ALSO- 
i new 14-in. swing x 6-ft. bcd.Ohemicais and China CIay, stamps, coupons, or similar devices. 3new 24x 4

n. swing x2o-fL bcd, vap lathes.
FOR SALE BY MR. W. B. LANIGAN, assistant general 3 eW 24-. upright drills, back geared andp feed.FRSL YI new 301in.poefreight agent of the Ontario and Quebec ne.,6% x 8-m. stroke double cylinder hoisting engine

Sdivision of the Canadian Pacific Railroad, and boiler combined.Copianthea &dia uompanylrodi 
new 6 i 7-n. stroke double cylinder hoisting engine., hps been promoted to the position of gn-_FMONTREAL: GLASGOW: eral freight agent of the western division, Ha W, PETRIE'toRONT .ro7 St. James Street. 146 West Regent St. which extends from Fort William to

Lagan and Fernie, with headquarters atWinnipeg.nPUe sFt. b,

1

i.

~I ~i
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Mercantile Summarv. Debentures.
To INVESTORS -_____THE Frntna cuny uci hs e Municipal Debentures bought and saId, aisoTHEFrotenc cuny curiil as e-Goverument and Ralway Bonds. Seouritiesmultabie forcided to submit a by-law to the people in Investment by Trustees and Insuranoe Companlos andA Guaranteed Investment October asking for $2oooo with which tO torDeposit wltb the Goverument,always on

WHICH IS erect a convocation halon Queen's Uni- OHO. A. STIMSON & CO.,

A Double Security. versity gounds. 2 K st. West Toronto, Ont
THE gross earnings of the Winnipeg

electric street railway for April last wereN ational Trust $i9,64o, compared with $16,135 for -£pfl Burmese" for Bankers
of last year. The gross earnings from Leading banks in ail parts of Canada

COm pany, LImIted january st to April 3oth, 1901, were uise Burmese" Bond paper in their
$91,874, as against $82,244 for the similar books and office stationery. This is a

J. W. FLAVELLE, President. very superior paper, distinguishable forJ. . FAVELEperiod of last year. its strength, durability, appearance and
Z. A. LASH, K.C. ViePesdnsE. R. WOOD, K..Vice-Presidents. THE Sea Coast Sardine Packing Co., writing surface.

W. T. WHITE, Manager. St. John. are having trouble with th_ t yo
fishermen of Campobello and Deer Island. thspe,HEAD OFFICE: C%%%p4 C Toronto and

22KltuSret .9TROW70 According to their contract with them, LIMITEr~~ DS Montreal.22Ln tsetE, TORONTOLITE22 KIng St,'..t they give $4 per hogshead for their ________________

This Company is prepared to receive sums or catch and they are not pic..mitted to sel_
$xooo and upwards in trust for investment in proper
trustee securities. which become the Particular to -thers- T c -am-ti
Property of the Inventer, and te Guarantee clause las been violated in several in-
Absolutely the repaymert ot the principal, with stances.
.nterest t 4 per cent. half-yearly, thus giving the IH H P
nvestor the Double Becurtity of: T n oL

FMSTThe artiuUx nv«tont lias a staff of thirty men working at its 0
•FIRST-The Particular In'vestmnent.
SECOND-The Guarantee of the Com- new property and works on the Barrett

pany with: property, between Lambton Milîs and
A Capital of..........$1,000,000 Weton. This company will supply power FOR WRITING ON
And a Reserve of.... 270,000 to Lambton Mils, Toronto Junction and FOR BOOKS

Total..............$1,270,000 nearby places. Burleigh & McGowan
The superiority of this class of investment will be are the contractors for the work now in

apparent to investors. progress. FOR LEDGERS
Correspondence'or Interviews Invited. THE many friends of Mr. W. A. Geddes,

For 
for our BookToront, wil be srrtipUUearofthi when giving an

Beware~stpu at ofde ineirppr.Alu-o

death, which took place on the m ath instb a s printer.
Mr. Geddes was a managing airector and
large stockholder in the steamers "Per- Ail Wholeue Keep It.
si" and "Ocean." He was years of
izge, and leaves a widow and four clhi!- Toronto Paper Mfge 1ca.

20th Centur

MIUAT CORNWALL
ACCORDING to the first goverPrent

crop budetin, published this seascn, em-
wrigbracing reports up to the iotdo ine

shows that the total acreage under crop

direct.~W m , Writer fo fe smle ows

this year i f Manitoba, r 2,96,4 t acres,........of which 2,919,20i are under grain. The
wheat acreage 2, L.835 the first time

. it lias exceeded the -two-million mark. D
seeding was highly satsfactory, and
everything points to a verY good season. E ORETOWN, ONTARIO,

and Led er.. . ssigned in M:rch, 1887, aiAdhis wife and &mi[ Papers,, W»kly News. andscn then purchased the stock. After carry- Coione SpeltIes

Bçware of inferior paper. AIl up-to- ing on the business ten ycars, they JOHN B AIRBER
date merchants, bankers, business men, found that it was impossible for them to
etc., should insist upon having the best aucceed, consequently they, too, assigned.
-the new, Special Watermarked. Then a daugter purchasd the stock, but WinUnNI iOOKSp

with no better success, for she also as- We manufacture and keep in stock every
signed in March, u8ar. Next tle stock description of Account Books. Al sizes,

Swas bought by her father at a rate to pay styles and descriptions.

creditors percent., cash, last beiou an Da Books,Le ge ap r D Invoice Books, Dockets, MiifieBcs
advanced by a large Panufacturing con- Letter Copying Books, Special hues, Trial

Unrivalled in durability and essential pany, which was secured, itself, by a chat- Balance Books, indexes, Memorandum and
Vest Pocket Books.writing qualities. If your dealer d 'oes tel mortgage. This instrument bas beeni Special patterns made t0 order.not handle this peerless line, send here foreclosed, and the stock is advertised

direct. Write for free sample. Lowest for sale by auction on Wednesday.-In
quotations for quantities. August, 87 Harr C Vinaîl opend a Letters copied while writing.

too Press-No Water-Any Ik-Any Pe-
bread establishment in Hamilton. He had Any Paper.

TheBarer ElsGo. Liitd bt tew roptal and wok exene inarret
businerty, between agmtnills anodWLD

Manfacurng WhiealeStaioers West.. his coman H.l suplrow erfnyunE R
toCambfodhaasied515 WIInton SMillsos, Toronto Jnto n
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A SNAP THE South Essex Electric Railway
FOR SALE-Paying Clothing, Hat, Cap and Gents' Company contemplate extending theirFurnishing Business-4

5 yars a clothing stand, with 5 une into Windsor.years' lease yet to run. Write or see
THE WHIrE HousE, St. Catharines. MESSRs. Hatch and Backus, represent-FORing Chicago capitalists are seekair aF R SALE iwater-power and pulp concession at Fort

STRAW HAT WORKS, QUEEC CAN. rancis. The concession asked for is
near that of the Keewatin Pulp andsewing machines, 3 hydraulicresses, 3 tip machines,

an man other machines-alltoos for the manufacture yof straw bats; ever thinç new. Abundant water supply; Portage.excellent ship acilites, cost of operating small.
Surround witn cheap labor-large two-and-a-half WHAT was known as the M. D. D.storey buildiny, fully equipped with engine and steam i upower-imme ate possession. Jobbing & Supply Co., dealers in huseV. W. iLAR Efurnishing goods, in Vancouver, B.C.,V. W. LARUE. -EursoEtae.kA 1' TG. A. VANDRY, Executors of Estate opened business in August last. TheJ. ARTHUR PAQUET,

Quebec, Que., Can. proprietors were three young men from

OITY OF BRANTFORD
Debentures for Sale

TENDERS WANTED
Sealed tenders, addressed to' J. W. Bowlby, Chairman

of Finance Committee, care of the undersigned, City
Hall, Brantford, will be received by the Municipal Cor-
poration of the City of Brantford, up to r p.m. on
Tuesday, June xxth, for the purchase of debentures to
the amount of $1o7,400.

For further particulars apply to

ARTHUR K. BUNNELL,

May aoth, 1901. Treasurer, City of Brantford.

CITY OF ROSSLAND

DEBENTURES
Sealed tenders, addressed to the City Clerk and markedTenders forCDebentures,a wll be receved at the officeof the City Clerk, Rossland, Brtish. Columbia. up to4 p.m. on TUESDAY, the gth D 'Y OF JULY uqot,

for the purchase of $hxoooo.oo of City ot RosslandDebentures, bearing nterest at s per cent. per annuin,paable earl

the T. Eaton Co., Limited, of Toronto.
As they soon found that the business
could not afford so many partners, two
of them retired, and Charles Dickinson
ccntinued alone. He, too, now fnds that
it would have been wisdom for him to
have remained in Toronto, and avoid the

disgrace of bankruptcy.-In last Deceni-
ber, J. L. Smith & Co., opened z grocery
store in Greenwood, B.C., but was then
obliged to mortgage his stock. This is
now foreciosed.

STIL another large power company has
been organized in Montreal. It has se-
cured the water-power of Lachine Rapide,
between the Hydraulic & Land Co.'s
plant and Isle Heron, together with a
tract of some i6o acres on that island,
and will generate about 50,ooo horse-
power by the compressed air process. It
is the intention of the company to instal
all immense electric and compressed air

pplant, part of the compressed air to be
Principal and.intere.t payable at the Bank of British

North America, Rossland. Debentures run for 2s years. utilized in puritying the water and to ele-
$6oooo for extending the Water Works System, 5 per vate it on the spot to a height above the
$2s,oor for Fire Hall, 5 per cent's, 25 years from June present reservoir, and supply the city with

$25.000 for extending the Water Works System, s5 per electric and compressed air power. The
cents, as years from June 3 oth, 190!. compressed air will replace steam and

Debentures are issued.in $soo denomination. w ill be used for general power. The ex-Provision in all cases for yearly levy on the rateable haust is to be used for cold storage. Itproperty of the city for interest and sinking fund.
The highest tender not necessarily accepted. is said that a railway and general traffic
Purchasers to pay accrued interest. bridge from the island to the south shore
Further information furnished on application. bid also be built.

C. O. LALONDE. WM. McQUEEN,
Mayor.' City Clerk.

Rossland, B.C.,
May 29th, qo.

Adveaptising Busiess Methode.
MANUFACTURER. WOLESALE,

RETAILER, CLERE.

Would a free sample copy of the publication

AD SENSE,
interest you ? We can truthfully answer for
you "YES."

A postal card will bring it.

To its thousands of occasional readers we
we will say that this MODERN, FAULTLESS
EXPONDENT OF ADVERTISING JOUR-
NALISM is published in CHICAGO, at 873
RECORD HERALD BUILDING. Its thou-
sands of regular readers need no information
on this point.

The subscription price is 1.00 the year andthe PREMIUM OFFERS on the'side will be
of much interest to you if you have an office
or a store.

KN.TVy fUrU'.c lUNS.

Following is a list of new companies,
lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and.
whether the charter has been granted by
Provincial or Dominion Governments:

The Hollywood Paint Co., Limited,
Hamilton, Ont.; $oo0ooo. To manufac-
trre paints, oils, etc. Seneca Jones, H.
P. -Coburn, N. S. Jones, C. T. Grantham,
and J. O. Callaghan. Ontario charter.

The Capital Sand & Brick Co., Limit-
ed, Ottawa; $50,ooo. To manufacture all
articles that can be made from sand or
clay. A. T. Shillington, E. E. LaBerre,
and W. C. McCarthy. Ontario charter.

The John Morrow Machine-Screw Co.,
Limited, Ingersoll. Ont.; $76,000. T.)
mnanufacture machine-screws, bolts, nuts,All sample copies are equipped with the and other products of iron and steel andregsilation subscription blank.1 also to take over the business previousîy

THE BRITISH CANADIAN LOAN AND
INVESTMENT COMPANY, Limited

DIVIDENO No. 47.
Notice is hereby given that a dividend at the

rate of 5 per cent. per annum on the paid-up
capital of the Company for the half-year ending30th June, 1901, bas this day been declared,and that the same will be payable on the 2nd
day of July next.

The transfer books will be closed from the
22nd to the 30th proximo, both days inclusive.

By order of the Directors.
ERNEST S. BALL,

Toronto, 22nd May. 1901. Actig Manager.

WINDSOR
ESSEX CO., ONT., CANADA

The Board of Trade is prepared to entertain
proposals for the location of Industries in the
City. Population of city and suburbs about
16,000. No better rail and water transportation
facilities in Canada.

Address with particulars,
F. H. MACPHERSON,

Secretary, Board of Trade.

BANKERS
From the following list our readers canascertain the names and addresses of bankerswho will undertake to transact a general agencyand collection business in their respective

localities:

A MHERSTBURG, uEsse County. THE CUDDY-

MEAFORD-Grey County. C. H. JAY & CO'Y,Bankers, Fianciers and C«naan, Express Co.Agents. Money to loan.

QEORGE F. JEWELL, F.C.A., Publio Aceountant
and Auditor. Ofice, 861 Dundas Street, Londot,

COUNTIES Grey and Bruoe ollections made on0oon lands valued and sold, notices serve.A general financlal business traneaeted. Lbading loancompanles, lawyer and wbolesale merchants given as
referenees

H. H. MILLER, Hanover

"WINNIPEG OrTY."*
WALTER SUCKLINC & CO.

Real Estats Aruts ad Mamars
Deal in city property exclusively. Manage over 60tenants. Money to oan on favorable terme. Fifteen

years' experience WINNIPEG, MAN.

JOHN RUTHERFORD, ,
Licensed Auctioneer for Couaty of Gy.

Lands valued and sold; Notices served; Fire, LUeand Plate Glass Insurance; several factory and mill.
sites en good locations to dispose of. Loans eftected.
Beat of references.

In Great Britain THE
MONETARY TIMES is rep-
resented by MR. W. H.
BOFFEY, 4. Fleet Street,
London, E.C.

SALT
Purest and Best for Table and Dairy

No Adulteratlon. Never Cakes.

When writig advertisers please met.,
thme Eonetary ime.

1

1
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H. I. WILLIAMS
Real Estate Broker

10 Victoria Street, - TORONTO

Ornamental
Wrought
Iron
Works

FOR

Banks
Institutions

MW llvm 11;isg

The eo. B Meadows, Toronto
Wire, Iron & Brass Works Company, Limited.

All the up-to-date Grocers
are handling

BOW
PARK
SWELT
PICKLES

AKE YOU?

If not better write us.

Shuttleworth & Harris
BRANTFORD, ONT.

carried on by J. A. Coulter, and Rebecca
M. Morrow. The directors of the new
company are to be J. A. Coulter, James
McBurney, W. H. Wortman, P. J. Myler,
r. H. Deacon, O. E. Robinsin, and H.
Beattie; Ontario charter.

The Canadian Cereal Co., Limited,
Toronto; $4oooo. To engage in the pur-
chase, manufacture, and sale of grain, and
cereals of ail kinds. Walter Thomson, E.
V. N. Tillson, D. R. Ross, J. D. Flavelle,
and Thomas Martin. Ontario charter,

John Dick, Limited, Toronto; $Soo,ooo.
To acquire the business of Dick, Ridout
& Co., and carry on business as textile
inanufacturers. John Dick, J. B. Hall-
worth, and F. J. Kennedy. Ontario char-
ter.

The J. H. Charles Co., Limited, Perth,
Ont,; $4o,ooo. To bgy, sell and deal in
farm produce and to conduct the business
of a general store. J. H. Charles, W. K.
Bothwell, and M. A Ferrier. Ontario
charter.

The F. T. James Co., Limited, Toronto;
$i5,ooo. To buy, sell and deal in fish,
oysters, and provisions, and to operate
fisheries. F. T. James, E. A. Davis, and
George H. Donogh Lee. Ontario charter

The Belleville Hardware Co., Limited,
Belleville, Ont.; $4o,ooo. To manufacture
and deal in light hardware, locks,
builders' hardware, dental instruments and
cutlery. R. J. Graham, W. C. Springer,
A. E. Lewis, W. W. Chown, and W. AI-
ford. Ontario charter.

Whaley, Royce, & Co., Limited, Tor-
onto; $ioo,ooo. To deal in music, musical
instruments, and to acquire the shares of
George C. Royce, who has retired from
the business. E. Whaley, B. F. Fletcher,
E. H. Bennett, A. L. E. Davies and Chas.
Clarin. Ontario charter.

The Canada Brass & Electrical Co.,
Limited, Toronto; $ioo,0oo. To engage
in such manufacturing as name implies;
to take over the partnership business of
J. G. Howorth, and A. H. Howorth,
both of whom are provisional directors
in the new company, together with A.
M. Brodie, M. A. Thomas, and A. J. Pat-
tison. Ontario charter.

The Woodstock Gas Light Co.. Liinit-
ed, Woodstock, Ont., has increased its
capital stock from $25,00 to $75,000.

F. A. Carpenter & Co., Limited, Ham-
ilton: $25,ooo. Hardware supplies, iron-
mcnger business, and steamfitters and
plumbers' supplies. F. A. Carpenter,
Alex. Thomson.and J. T. Irwin. Ontario
charter.

The Mack Mineral Springs Co., Limit-
ed, St. Catharines, Ont.; $30,ooo. To bot-
tle and sell mineral waters. F. S. Green-
wood, W. W. Greenwood, R. N. Camp-
bell and A. W. Marquis. Ontario char-
ter.

The Perrin Plough Co., Limited,
Smith's Falls, Ont., has been permitted
to increase its capital stock from $g,ooo tro
$6o,ooo. Ontario charter.

The Arthabaska Shoe Co., Limited
Victoriaville, Que.; $25,ooo To manufac-
ture booti and shoes. P. Tourigny,
M.P.P.; P. Lavigne, A. Gagnon, and J.
N. Poirier. Quebec charter.
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Our . . .

Guarantee
of Oxford Radiators for hot
water or steam heating-gives
you absolute assurance of their

complete efficiency for all kinds
of buildings.

We make a multiplicity of
difierent sizes and styles-giving
a choice to suit every architec-
tural need-while their perfected

mechanical construction gives
unvarying satisfaction through
years of service.

Oxford Radiators are the popu.
lar choice of builders and archi-
tects who have tested their
superior merit.

Fullest information on applica-
tion.

The Gurney
Foundry Co., Ltd.

ToRoNTO WINNIPEG VANCOUVER

The Gurney Massey Co., Ltd.,
Montreal.

t

c
g,

The Evely Co., Limited, Strathroy,
( nt.: $30.000. Millinery, etc. James
Wright, C. C. Wright, E. j. Malone and
H. N. Evely. Ontario charter.

The Toronto Roller Bearing Co.,
Limited, Toronto; $4oooo. To manufac-
ture the Henderson roller bearings, and
to manufacture all sorts of vehicles cap-
able of using roller bearings. A. E.
Henderson, J. G. Hallett, W. Vandusen,
and C. H. Porter.

The Gibson-Whitaker Co., Limited,
Brantford; $35,ooo. Confectionery and
bakery, and to take over the business
formerly carried on by Gibson Bros.
Ontario charter.

The Macpherson Switch and Frog Co.,
Limited, Niagara Falls, Ont.; $250,000.
To carry on general foundry and railway
supply business. Edward Bayley, E. R.
McHolm, and H. D. Graham. Ontario
charter.

The Hastings Shingle Manufacturing
Co., Limited, Vancouver; $6oo,ooo. B.C.
charter.

The Albion Cannery Co., Limited, with
a capital of $50,ooo, has taken over the
business of the Wurzburg & Co.. Limited.
B.C. charter.e

The Taylor Worlock & Co., Limited,
Victoria. B.C.; $io,ooo. To carry on az
comercial agency and commission busi-
ness. B.C. charter.

La Compagnie de Pulpe de, Meta-
letchouan, Limited, Quebec. Que.•$150.-
ooo. To manufacture and sell pulp and
pulp-wood. Chas. DeGuise, C. A.- Paquet,
J. Samson, and others. Quebec charter.

The Sackviile Free Stone Co., Linited.
Sackville, N.B.; $24,ooo. To manufacture
and deal in ail kinds of stone quarry pro-
ducts. A. M. Bell. J. W. Lowe, C. Pick-
ard, F. P. Thompson and P. J. Mooney.
N.B. charter.

The Canadian Coal and Manganese Co.,
Limited, Moncton, N.B.; $1,ooo,ooo. To
own and operate coal lands, and other
mining properties in the province of New
Brunswick. Charles G. Polleys, Gurney
R. Jones, Alexander Gibson, E. A. Reilly,
J. P. Geddes, and J. H. Rogers. N.B.
charter.

The Waterloo Knitting Mills Co.,
Limited, Que.; $3o,ooo. To manufacture
ll kinds of knitted goods. A. F. Savaria,
V. R. Lefebvre. J. H. Lefebvre, C. A.
Nutting, H. E. Allen, L. Jodoin, and E.
F. de Varennes. Quebec charter.

Supplementary Letters Patent have
been issued by the Nova Scotia Legisia-
ure, by which the name of the Mac-
Dougall-MacKean Co., Limited, has been
hanged to the name of The MacDougall
Co., Limited. The business is that of
wholesale and retail stationery and fancy
~oods.

The Del Monte Minerai Water and Baths freshen andstimulate the Enner as sunshine acts upon the outer man.
Write for pamphlet and rates to R. WAI.DER,

,Preston, Ont.

THE STANDARD FUEL CO.
0f Tor•onto, Unsited.

YOUGHIOGHENY COAL
for Steam puposes cannot be exceKed.

WRITE US FOR QUOTATIONS.

Toronto RaYway Chamlberr', King St. Eaut
TeIephone Main 4103
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THOUSANDS
OF DOLLARS

Are wasted annually bysteam users
installing interior brass goods. Appear-
ance is not the only point to be consi-
dered; because it may apoear like one,
does not make it a valve.

Did you ever consider maintenance ?

Why a cheap trashy piece of brass work
invariably costs three to four times its

original value in repairs and eventually
have to replace it.

J.M.T. Steam Goods are guaranteed.
You run no risk. inade by the oldest and

largest manufacturers in the Dominion.

000

THE

Jas. Morrison Brass Mfg. Co., Ltd.
TORONTO

The British Mortgage loan Co.
OF ONTARIO

DIVIDEND NO. 46
Notice is hereby given that a Dividend at the

rate of Six per cent. per annum on the paid-up
Capital Stock of this Company, for the balf-
year ending the 30th June. instant, has this daybeen declared, and that the same is payable at
the office of the Company, in the City ofStratford, on and after TUESDAY, the 2nd
DAY OF JULY NEXT.

The Transfer Books will be closed from the
17th to the 30th instant, inclusi#e.

By order of the Board.
WM. BUCKINGHAM,

Stratford, June 3, 1901.Manager.

PRESTON SPRINGS Are only 56 miles fron
reached by G.T.R. or c.P.R. The altitude 1s 700 feetabove Toronto. Any one reuin acha e, orsufferng
from rheumatism, wl find 130=L DLL MONTE
a desirable place.
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And Bad Accounts
are specialties with-
our coIIectingt depart.slow ient.
Don't write anything
off until we see what
we can do with It.y R. DUN & CO.,

Toronto and Principal Cities
y of Dominion

[O. F Engraving for .. .
JTTRI 5 =CATALOGUE
1GR@VERt and

COPP'SLOCI,' GENERAL

HAM ILTON, ADVERTISI

ONT.
NG

WANTED
SASH AND DOOR FAO TORY

There is a good opening in Warton, Ont., for a sashand door factory. Liarge number of buildings will be
erected this summer.

Manitoulin Island and North Shore Railway will
connect Wiarton with Manitoulin Island and Ncrth
Shore Territory

Energetic and capable man with some means can get
financial backing.

ROOGERS --e ris

JAMESP sdetoar of Trade. Nons Genuine without ' thisExact Ma
PRU*SM r----------

Send for Catalogue.
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The Dominion Brewery Co.
LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTUREEO 0F THE-.

e-----W hite P
Label Ale

it and see that our Brand is on every orkAsK for Our Aie« mil Porters have ben ex-ASafor ined by the bet analyst, and they have
declared them Pure and Free from any De sterius s r.gredients.

FAC-SIMILE OF

WHITE LABEL ALE WMg ROSS, Manager

The Sylvester
Gas C Gasoline
EnginesW0aiEJ

re ayond doubt the inost complete and economical engine
in the aret. They are cmpat nd perfectly uderý con-
trol, easily anage et u s immediately, thoroughly
reliable, and hreitermittent power is rcqured tbey are
just the thing.

They are built in sizes from i to 2o b.p, upright and
hori zonta, fo pleasure yachts, boats, shop, arm work and
any purpose where ligKht power is required. Tell us to what
use you want to put the engine, and what power you require.
and we will name you prices.

SYLVESTER BROS. MFG. CO.
LINDSAY, ONT.

c
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THE SITUATION.

Currency has been given to a sinister rumor that ne-
gotiations are going on between Newfoundland and the
United States "behind the back of Canada." Lord Cran-
bourne, replying for the British Foreign Office said the
British Government is unaware of any such negotiations.
Can they be going on clandestinely in the absence of such
knowledge ? Or does the statement of Lord Cranbourne
not cover the whole case as has been insinuated ? Any
separate arrangement between Newfoundland and the Re-
public would seriously menace the interests of Canada ;
but none is possible without England's consent. Our re-
liance must be that such consent will not be given.

About the sane time that the British government
obtained from Parliament an appropriation of $15,ooo,ooo
for remounts in South Africa, it refused the offer of another
contingent from Canada. This would seem to show that
men were more plentiful than horses. While the game of
guerilla warfare was a losing one for the Boers, they
obstinately persevered in it, without even the hope of
tiring out the British. The re-invasion of Cape Colony
shows the pertinacity of the Boers in the field. If there be
any glory in being chased from pillar to post, the Boers
are getting their fill of it. The general course of the war
in its latter stages is to waste away the Boer resources in
every form, men, horses, arms, provisions. No less than
2,640 Boers were put hors de combat between June ist and
June 9 th, killed, prisoners and surrendered. During the
same time 4,ooo horses were captured. This process of
waste cannot go on forever. Mrs. Botha, the general's
wife, has gone to Europe, presumbably on a mission of
peace, which old Mr. Kruger continues to oppose on the
only terms possible. All the Bores would welcome peace
with independence, a condition which has long since been
impossible. At the Hague, conference South Africa was
made an exception to the general rules; and when the
Hague Court of Arbitration touches the skirts of the South
African question, the fact has no significance.

One financial. result of the South African war is
likely to be the abolition of the Dynamite and other mon-

opolies. The Imperial commission recommends the
government to decline to recognize these oppressive con-
cessions. The railway monopoly is also reported against.
The shareholders in the railway which took an active part
against Great Britain in the war have put themselves
beyond the reach of tender consideration. The annexing
state is not bound to any of the monopolies which the pre-
existing government granted, and there is no legal
machinery by which improvident contracts can be en-
forced.

Mr. Whitney and his capitalistic advocates are
credited with the intention of settling the question of a
fast Atlantic line of steamers for Canada. The story is
that contracts for vessels to run between Sydney, Cape
Breton and Southampton have been let, and that the
voyage is to be reduced to four days. This, we take it,
if well founded, is a movement which will go upon its own
sole merits; and on the supposition that the plan will be
carried out, it may be taken for granted that the prospect
of a fast line on the St. Lawrence is not destined to be
realized in the near future.

The premier of Manitoba announces that the govern-
ment has already made arrangements for railway exten-
sion. The policy is to make extensions rather than to
erect direct competing lines against the C. P. R.. Two
branches of the Canadian Northern Railway have been
contracted for; the government advancing $8,ooo a mile
and taking a mortgage on the road and the rolling stock.
If this be in pursuance of the election programme of the
government, the same cannot be said of the intention to
give $75,ooo to the C.P.R., for extending the Naskada,
Snowflate and Wellwood lines. On what special grounds
this departure from the general policy of the government
will be defended, there will be a natural anxiety to learn.

An interviewer has extracted from the Ontario
Minister of Crown Lands some facts not hitherto known,
connected with the Government grants for military
services. Of these perhaps the most noteworthy is that
the grants will create a supplementary rule of exemption.
These lands are not to be liable to seizure for debt, so
long as they remain the property of the original grantees.
If we are to judge by the fate of similar grants in the past,
that may not be very long. The rule has been that the
beneficiary disposed of his interest for a song and the
lands fell into the hands of speculators, that is the first
man willing to buy them on the expectation of making a
profit, an expectation that was not always realized. They
will also be free from taxes, another exemption at the
expense of the municipalities. The municipalities will
have no motive for wishing that the grantees may live
for ever, though doubtless they would not look with a
grudging eye on the old soldier during his natural sojourn
on earth. If these are new privileges, they are given for
services to the State and with good intent ; unfortunately
we cannot be certain that the experience will accord with
the intent.

The Workmen's Pension bill in France is not likely to
pass without considerable opposition, if at all. One journal
figures that the cost to the country for railWay workmen's
compensation alone would be $3,ooo,ooo a year. This is
matter of amount, but the bill is also opposed on its merits.
The average French railway machinist, it is pointed out,
receives $750 a oyear, which is more than the pay of a
captain in the French army. The Workmen's Pension
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the growers of tobacco would have a remedy, if proper
representations were made to the government.

What form the proposed Victoria memorial in
Toronto will take is still a matter of consideration. The
suggestion of Dr. E. J. Barrick that it take the form of a
sanitarium for consumptives, has humanity and utility for
its motives and must command the sanction of a large
number. Consumption is so wide spread and produces
so much fatality that the necessity for combating it in
some more thorough manner than is possible at present
is a proposition which obtains universal consent. The
legislature of Ontario has provided a way in which hospi-
tals for the cure of the fell disease can be established.
This.provision does not come a day too soon. It ought
not to require the stimulus of secondary motives to open a
campaign against the most formidable enemy of the human
race; but if the proposed Toronto Victoria memorial can
be united in the effort to establish a much needed sanitar-
um, no monument more worthy of the good Queen, whose
virtues it is proposed to commemorate, could be conceived.

BRITISH COLUMBIA'S WEALTH.

It was a good modern notion on the part of the Bri-
tish Columbia Minister of Mines, to prepare for free
distribution at Glasgow and Buffalo Expositions, as neat
an illustrated pamphlet as has been issued by the King's
Printer in Victoria, under the title of ''"British Columbia,
the Mineral Province of Canada." Some ingenuity is
shown in the arrangement. By a sketch map on the cover,
the province is shown to be twice the size of Great Britain,
and by diagrams on page 22 it is demonstrated to have
produced in 1900 more mineral wealth than all the other
provinces of the Dominion combined. The contents are
largely a hymn in praise of gold. There are pictures of
how they get placer gold, and how they reduce gold ore;
pictures of dredging rivers for gold, and monitor-ing the
face of a steep bank for gold ; pictures of a gold-miners's
shack in the mountains, and of a typical gold.miner's cabin
in the woods. The inscription on the cuver is in gold, and
the very map which accompanies the pamphlet is largely

COUNTERFEIT LIFE INSURANCE.

SEvENTEEN YEARs' RECORD.

We continue the list of assessment associations begun
under this heading last week. In September 1899 and in
July of last year we presented similar lists, showing results.
The present one we have been able to compile a little
more promptly. Readers are reminded that to represent the
average working expenses of these societies, $4 has been
added to the net death losses in the column headed ''"Cost
per $1ooo."

YearName and date of of
Origin. Record.

1885
(19) 1886
Knights of Pythias, 1887
Endowment Rank, 1888

Chicago, Ill., 1889
1877. 1890

1891
1892

1885
(20) 1886
Kts. of Maccabees, 1887

Supreme Tent, 1888
Port Huron, Mich., 18891883. 1890

1891
1892

1885
(21) 1886

Kt. Temp. and Mas. 1887
Mutual Aid Asso., 1888

Cincinnati, O., 1889
1877. 1890

1891
1892

(22) (1885.
K<nights Templar 1886'

and Masons' Life In- 1887
demnity Co., 1888
Chicago, Ill., 1889

1884. 1890
1891
1892

1885
(28) 1886

Maine Benefit 1887
Association, . 1888

Auburn, Maine, 1889
1885. 1890

1891
1892

No. ofMem-
bers.

17,151
16,273
17,083
18,233
20,635
23,501
27,269
30,225

2,127
3,790
5,936
8,771

13,696
16,904
23,176
38,227

4,695
5,026
5,287
5,340
5,356
4,618
4,051
4,872

1,500
2,865
8,976
5,260
6,123
6,541
7,265
7,830

1,503
3,675
4,788
5,594
6,383
6,178
6,881
6,402

Cost Year No. of Cost
per cf Mem- per$1,000. Record. ber, 81,000.

#17 80 1893 32,922 $16 08
18 40 1894 36,371 15 81
17 60 1895 40,988 14 43
17 90 1896 46,833 14 90
16 10 1897 51,715 15 00
16 60 1898 54,771 15 79
17 82 1899 60,522 16 60
18 10 1900 66,561 16 00

$ 8 00 1893 53,222 89 70
8 00 1894 76,620 9 79
8 50 1895 101,869 9 50
8 70 1896 118,767 9 10

10 50 1897 188,663 9 40
10 01 1898 162,252 10 50

9 40 1899 197,132 11 85
10 30 1900 203,832 10 66

811 77 1893 4,403 820 00
12 60 1894 4,503 19 60
14 00 1895 4,656 21 54
14 00 1896 4,945 20 71
15 61 1897 5,867 21 56
16 30 1898 5,605 20 82
15 54 1899 6,004 23 64
18 80 1900 6,287 22 40

... 1893 7,383 $15 20
8 6 00 1894 7,255 16 12

8 30 1895 7,509 16 03
9 58 1896 7,472 15 56
il 00 1897 7,847 17 70
12 71 1898 7,253 18 70
13 74 1899 6,638 18 00
15 88 1900 6,234 21 10

.... J 1893 6,054 $14 50
8 60 1894 6,263 15 28

10 40 1895 6,501 14 22
8 64 1896 6,041 18 70

13 60j1897 6,052 18 67
15 10 11898 5,613 19 15
12 00 1899 8,207 22 40
18 801 1900 Closed up
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bill, as a whole, one critic points out, would entail an of the color of gold. But copper and lead and coal are not
expenditure of $16o,ooo,ooo a year. When Australia neglected, and the pamphlet may fairy profess to be, as
legislated in the same sense, it did so in the dark, and has its titie page indicates, "A short history of mining in the
since discovered that the burthen is greater than had been province, a synopsis of the mining laws in force, statistics
foreseen. France is not likely to make the same mistake, of minerai production to date, and a brief summary of the
and if she should definitely commit herself to large figures progress of mining during the year i900." The photo-she will do so with her eyes open. But now that her eyes graphic views of Trail, Fernie, Grand Forks, Rossland,have been opened, she will probably resolve either to take &c., are most suggestive of the wonderfui activity and
a breathing space, or to reduce the outlay compared with promise of that Western land. The only statistios we
what the bill in its original form proposed.' There may be shah quote are these: Value of coal raised in B.C. in
some workmen more entitled to pensions than others. The 1897 was 882,854 tons-in1900 it was 1,439,595 tons; of
French railways are government property, and the railway coke 17,831 tons, vaiued at $89,155, in 1897-85,149 tons,employees are in a sense public servants. As such they valued at $425,745 in 1900. Value of placer gold iastmight have claims which others would not have. The year, $1,278,724 worth; Iode goid, $3,453,813 worth;
difficulty would be in trying to discriminate between silver, $2,309,200; iead, $2,691,887; copper, $1,615,289.
different classes of workmen. Total minerai production for year, $16,344,751 in value.

It is interesting in this connection to iearn from the Ross-Reports come from Windsor, Ont., that the price of land Miner that during the month of April, this year, the
tobacco leaf has fallen to low figures, owing to combination amount paid out as miners' wages was neariy $io0,000
among purchasers. Last year 7 cts. per lb. was sometimes more than during the same period of hast year. The sum
>aid; now the prevailing price appears to be below 5 cts., for April, 1900, was $225,000, made up as follows: Ross-
and some has been sold as low as two and a-half cents. land Great Western, $iooooo; War Eagle, $37,000;
The depression of price is represented as being forced Velvet and Portland, $ioooo; Iron Mask, $7,000; St.
rom the fact that a combine bas taken care that there Elmo, $2,ooo; Homestake, $2,000; I. X. L., $3,000;
hall be only two buyers where there were last year half Other properties, é'3,0o0; add to this, disbursements for

n dozen. If these statements represent the exact truth, supplies, $6,ooo.
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Name and date of
Origin.

(24)
Mass. Benefit

Life Association,
Boston,

1879.

(25)
Modern Woodmen

of America,
Rock Island,

Illinois,
1884.

(26)
Mut. Reserve Fun(

Life Association,
New York,

1881.

(27)
National Union,
Toledo, Ohio,

1881.

(28)
N. Western

Life Association,
Chicago, 1874

In 1899 this and
Covenant Mutual.

joined the Mut. Res

(29)
National

Provident Union,
New York,

1883.

(30)
Royal Templars
of Temperance,
Buffalo, N.Y.,

1877.

(31)
Royal Arcanum,

Supreme Council,
Boston, Mass.,

1877.

(32)
Royal Society

of
Good Fellows,
Boston, Mass.,

1882.

(33)
Southern Tier

Masonic Relief,
Elmira, N.Y.,

1868.

(34)
United Brethren

Mutual Aid Society,.
Lebanon, Pa.,

1870.

(35)
United Friends,

Order of,
Poughkeepsie, N.Y.,

1881.

Vear No. of
of Mem.

Record. bers.

1884 9,966
1885 10,570
1886 12,702
1887 13,406
1888 16,133
1889 21,666
1890 23,759

1888 24,9801889 39,547
1890 42,694
1891 52,085
1892 72,644
1893 82,223
1894 114,945

1885 21,288
1886 37,953

d 1887 42,625
. 1888 47,693

1889 53,215
1890 58,515
1891 64,679
1892 72,342

1885 8,391
1886 13,421
1887 14,759
1888 17,004
1889 20,879
1890 26,300
1891 32 127
1892 40,566

1885 32,329
1886 37 020
1887 41,343
1888 47,041
1889 53,040
1890 54,977
1891 58,290
1892 49,417

1885 1,339
1886 2,725
1887 4,067
1888 4,880
1889 5,692
1890 6,492
1891 6,193
1892 6,326

1885 14,530
1886 15,439
1887 14,665
1888 14,860
1889 14,701
1890 15,133
1891 13,698
1892 12,682

1885 60,957
1886 70,823
1887 79,176
1888 86,935
1889 97,967
1890 111,366
1891 124,766
1892 137,189

1888 14,966
1889 15,223
1890 13,084
1891 11,037
1892 10,207
1893 10,676
1894 12,870

1885 3,325
1886 2,714
1887 2,291
1888 2,519
1889 4,087
1890 9,887
1891 1,651
1892 1,137

1884 8,224
1885 7,984
1886 7,429
1887 7,000
1888 6,417
1889 5,481
1890 4,652
1884 7,668
1885 9,4331886 11,932
1887 17,542
1888 21,500
1889 22,503
1890 22,342
1891 21,129

Cost Year No. of Cost
per of Mem-. per$1,000 Record. bers. $1,000.

#12 80 1891 29,081 $18 55
16 20 1892 34,343 19 78
14 00 1893 35,064 18 30
16 50 1894 39,880 20 40
16 42 1895 51,940 17 00
14 90 1896 46,399 23 60
18 40 1897 Closed up.

.... 1895 158,781 $9 o5$ 7 05 1896 206,536 8 60

.... 1897 259,584 8 12
9 46 1898 353,926 8 50
.... 1899 428,361 8 90
8 92 1900 537,858 8 70
8 67 |

$8 10 1893 82,716 816 09
13 00 1894 96,067 15 19
13 70 1895 105,878 15 39
13 61 1896 118,449 16 52
13 59 1897 111,908 16 80
14 85 1898 102,379 18 00
15 15 1899 71,062 21 60
16 26 | 1900 81,076 22 30

$7 20 11893 43,559 $11 45.
8 20 1894 44,707 12 24
7 30 1895 46,206 12 98
9 10 1896 46,782 13 59
9 00 1897 46,602 12 80
9 43 1898 47,002 13 10
9 78 1899 53,040 14 45
9 88 1 1900 58,152 15 25

$11 051 1893 45,773 $16 36
11 40 11894 48,081 17 10
11 93 1 1895 44,996 17 78
12 40 1896 40,104 19 69
11 99 1897 34,717 20 50
13 83 1898 20,431 24 00
14 67 1899 40,209 22 30
16 67 1 1900 Now Mut. Res.

$10 31 1893 6,354 017 60
.... 1894 5,900 13 33
9 91 1895 6,021 15 13

11 90 1896 5,912 17 40
12 30 1897 3,972 19 40
14 10 1898 3,302 16 30
14 88 1899 3,282 21 00
16 50 1 1900 3,175 25 00

$13 00 1898 12,957 $23 86
14 00 1894 12,275 19 98
16 00 1895 12,481 19 60
15 11 1896 12,401 20 45
14 33 1897 12,435 22 40
16 20 1898 12,571 21 30
19 88 1899 12,214 22 40
21 82 1900 12,097 23 40

$11 34 1893 148,426 $13 05
11 88 1894 159,307 13 12
12 50 1895 174,060 12 81
11 90 1896 190,261 13 22
11 67 1897 195,105 13 34
12 52 1898 189,184 13 81
12 14 1899 193,864 15 15
12 90 11900 210,074 15 29

110 40 1895 11,968 $15 60
11 70 1896 10,905 14 30
13 00 1897 10,378 17 60
15 70 1898 10,138 19 40
16 50 1899 9,478 21 00
15 84 1900 No report

15 03 |

$22 30 1893 927 $34 00
26 80 1894 843 42 08
28 80 1895 1,225 35 40
27 20 1896 1,090 47 20
19 00 1897 1,494 22 00
22 60 1898 1,711 22 70
29 70 1899 1,758 29 00
24 381900 No report

$36 16 1891 3,881 844 79
40 70 1892 4,223 53 90
40 30 1893 4,609 54 70
42 85 1894 3,778 52 20
44 12 1895 Winding up.
48 50 1896 Disappeared.
52 571

$11 74 1892 20,914 $18 90
12 76 1893 20,726 17 50
12 05 1894 17,328 17 35
12 10 1895 16,563 18 13
14 00 1896 13,264 21 20
14 70 1897 10,491 22 60
16 60 1898 7,343 26 50
17 40 IProbably gone up.

As we bave said, the nine societies with which we
began this compilation nearly twenty years ago, have long
since disappeared. By that means many thousands of
people met with grievous disappointment. In the list of
thirty-five societies, whose figures are herewith presented,
will be found the upward growth and then the downward
grade to death of ten societies whose figures will not again
appear here, and whose names will nowhere be mentioned
v'vith pride. The following is the unfortunate list :--

No. Nane. Location. Origin. Ending.
12. Bay State Beneficiary, Westfield, Mass. 1881 1897
14. Chosen Friends, Indianapolis 1879 1900
15. Covenant Mutual, Galesburg, Ill. 1877 1899
16. Equitable Aid Union, Columbus, Penn. 1879 1896
23. Maine Benefit Ass'n., Auburn, Me. 1885 1900
24. Mass. " " Boston, Mass. 1879 1897
28. Northwestern Life Ass'n., Chicago, Ill. 1874 1900
32. Royal Soc. Good Fellows, Boston, Mass. 1882 1900
33. Southern Tier, Masonic -Elmira, N.Y. 1868 19oo
34. United 3rethren, Mut. Aid, Lebanon, Penn. 1870 1895
35. United Friends, Order of, Pokeepsie, N.Y. 1881 1899

Some the other Societies have only a name to live,
most of their members having died or dropped out. The
American Legion of Honor once had 62,574 members, but
has now only 11,4 6o. The Knights oflHonor, once with 135,-
213, shows now only 59,932. The Mutual Reserve in 1896
had 118,449 members, and though it since took in the Cove-
nant Mutual and the Northwestern Mutual, it now holds
only 81,076, and many of these are just now getting a
terrible scare in the enormous extra assess'ment for 1901.
Then we have the I. O. Foresters, though increasing in
membership, yet beginning to show the usual infirmity
due to old age in a much smaller yearly increase than
usual. In 1897 its total insurance grew by $25,719,000,
compared with the previous year, but in 1899 the increase
was only $16,481,ooo. In 19 00it fell off still further, showing
a growth of only $15,772,ooo, though its field has recently
been extended throughout Europe, Asia, Africa, India and
Australia. Its death rate, once only 4.23, was last year
6.30, being the heaviest in fifteen years. Its funds are
now $4,483,364, or about $25 per member.

Nearly every assessment society has now abandoned
its fight against the laying aside of a reserve fund. In
lieu of a cash reserve, some of them are chalking up a
heavy lien against the older certificates, to accumulate at
compound interest, so as to practically eat up the whole
value as old age comes on. Laws are being enacted in
most states, similar to that in Canada, prohibiting the
formation of any more societies professing to give Life In-
surance for less than a rate sufficient to provide the
promised benefit. Undoubtedly the regular plan of an
adequate reserve will always attract and hold the best
lives, for where there is constant doubt of the final out-
come, healthy lives will steadily drop out, and the cost to
the remainder become, in the end, far more than double
the ordinary life insurance rate.

THE FIRE WASTE.

The tale of the fire waste in the United States con-
tinues to be told, with warning regularity, by the Fire
Tables of the New York Chronicle. The fire waste in
that country during 1900 amounted to $160,929,805, an
excess of $7,331,975 over the loss of 1899; of $30,000,000
over 1898; of $45,000,000 over 1897. Thus last year's
burnings represents a loss of $3,094,000 per week in prop-
erty. The number of fires was 79,249, which means 217
every day. In 1893 there were only 35,188 fires, so that
the number of small fires must be increasing. Insurance
companies were interested in 109,042 risks on these burn-
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ings of last year, which suffered loss from either damage
or destruction. The fire insurance loss was $95,403,65o,
which exceeds the insurance loss of 1899 by $2,719,ooo.

The year of greatest fire loss was 1893 (immediately
after the year of greatest commercial activity in the States),
when values burned to the extent of $167,544,370. The
loss then gradually decreased year by year until in 1897the figures showed $11i6,ooo,ooo. The following year the
figures had jumped to something over $ 131,000,000. Since
then the fires have been increasing steadily in number and
in the amounts burned. The insurance loss reached
$105,994,577 in 1893 and $66,722,140 in 1897.

Lt would appear from this compilation that the extent
of yearly burnings has been more or less influenced by
financial conditions and commercial activity. It is re-
marked that as yet there is no sign of any practical scheme
of wide influence designed to check the yearly waste.
«That there should be stringent laws, rigidly enforced,
penalizing negligence as well as crime, seems to be gen-
erally admitted." One thing is necessary, and that is to
get people to understand that the insurance on loss by fire
is not paid by insurance company shareholders alone,. but
falls upon the community at large, who pay the premiums.

A GOOD YEAR FOR BANKS.

The statements of at least a doze. Canadian banks
have been issued, and these enable us to judge whether
the year just past proved a good one for bank earnings.
Almost everywhere bank earnings are increased. The
cases in which new capital has been issued by banks
prevent the making of a fair comparison of percentages of
net profit. But there are half a dozen prominent. institu-
tions whose capitals are not increased, and ail but one of
these show increased percentages of profit. It is tolerably
clear therefore, that the year has been a good one for the
banks.

There is an increase of nearly four millions in the
capital of Canadian banks within twelve months. At the
1st May, 1900, the aggregate of paid up capital per Bank-
ing Return was $64,454,351, at the same date this year
it was $68,020,549. . The amount of additions to
reserve has been still more marked. We append a com-
parative statement of earnings of a number of the banks
whose statements were recently issued:

Bank of Montreal.........
Quebec Bank-.............
Eastern Townships Bank
Canadian Bank of Commerce
Imperial Bank............
Dominion Bank............
Bank of Toronto...........
Bank of Hamilton..........
Standard Bank ............
Traders' Bank .............
Ontario Bank ..............
La Banque Nationale.......

Net Earnings
19oo-1gor.

$1,537,522
199,502

202,868

854,323

403,477

275,192

272,121

291,346
162,205

145,537
140,639

142,730

Net Earnings
1899-19S.

$1,524,388
205,202

154,411
766,582

365,579
214,342

234.727

235,181

143,283

123,770

125,876

109,583

EASTERN TOWNSHIPS BANK.

If we are to take the result of the operations of this
bank for the bank's year 1900-1901 as indicative of the
conditions prevailing throughout the Eastern Townships
of Quebec for that period, we shall conclude that those
conditions were in a high degree satisfactory and profitable.
The Eastern Townships Bank generallfeshows good earn-
ings. Where in the preceding year the ratio was 10.29 per
cent on capital, it is this year 11-70 per cent or even more,
upon the average capital employed. A year ago, the pro-

prietors resolved to issue half a million in new stock, to
bring the capital up to the authorized limit. Half this
was called up and had nearly all been paid in at the date
of the annual statement. and from the premium on this
new issue, $93,578 was added to Reserve. This fund is
nowmade up to the very pleasing figure of $1,o5o,ooo,
equal to 61.13 per cent. on the existing paid capital. The
same proportion as in the year before was divided among
the shareholders, namely the usual 7 per cent. and a bonus
of i. The proportion of the bank's assets held in readily
available shape is very much larger than in the year
preceding. And this while the current discounts are
larger in the proportion of $7,452,ooo to $7,134,ooo. The
increase in deposits is over $6oo,ooo. Extended leave of
absence bas been granted to the general manager, whose
health, while improved, is still not robust. Other matters
referred to in the report of the directors are the fine offices
of the bank in Montreal, the new branch at Granby, and
the satisfactory business being done by the Grand Forks
branch in British Columbia, which bas in fact demanded a
sub-agency at Phænix.

THE FRANCO-CAN ADIAN STEAMSHIP LINE.

It is agreeable to be informed on good authority that
the arrangements already made for the reconstruction of
the Franco-Canadienne Steamship Company, between
France and Canada, and the prospects for the success of
f the enterprise are very much better now than in any

previous venture of the sort. And truly there is need that
they should be, for the much-vaunted "advantages " of
such a line were never demonstrated in the little merchan-
dise the steamers formerly carried. Last week an enquiry
about the new line came to us from Antwerp, Belgium ;
this week one bas cone from Nantes, in the west of France
to which we are able to reply in tolerably satisfactory
terms. A subsidy has been voted by the House of Com-
mons to the Franco Canadian line of steamers, which is
being reorganized under the name of the LaCompaguie a
Vapeur Franco Canadienne.

It was explained by the minister of Trade and Com-
merce in the Canadian Parliament on 14 th May last that
the government had arranged for a direct service between
France and Canada, twelve voyages every summer from
Quebec and Montreal, six voyages in the winter from St.
John, New Brunswick and Halifax, Nova Scotia. This
move was made, he said, to follow up the advantage
Canada has gained by her exhibits at Paris. The parties
to the new scheme are prominent and respectable, some of
them wealthy men, Senator Robert Mackay, Messrs Alfred
Thibaudeau, Montreal, Melvin Jones of Toronto, Henry K.
Miles, A. A. Ayer, E. V. Douglas, George E. Drummond of
Montreal, F. H. Clergue of Saalt Ste Marie and J. R. Booth
of Ottawa, are the incorporators, and the requisite capital
bas been subscribed. The sum which the Government bas
power to offer as a subsiçly is $1oo,ooo. The nature of the
transatlantic trade expected to be done by this line is the
transport of paper-pulp, iron, coal, fruit and food products,
while from France it should bring wines, brandies, fancy
goods, silks and fine woolens. It has been stated that one
half the steamers of the line are to sail under the French
flag, the other half being English bottoms, and that
France also is to give a subsidy.

Ihe idea in the minds of these enterprising gentlemen
appears to be that the late improvements in cold storage
transporation will help to make our fruit and other products
saleable in France. Also that the French need our wood
pulp, and may presently buy our coal and our iron. But
if concurrently with the starting of this line, we do not
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take pains to make Canada better known than she is to the
importing and exporting merchants of France and Belgium
we need not expect to much enlarge our trade with those
countries. Mr. Tarte is right when he says we need com-
mercial agents there. And what Mr. Osler said in the de-
bate on this'subsidy was quite true, that we need more
commercial agents in various parts of the world.

NORTHERN ONTARIO.

At a banquet at Owen Sound, at which Mr. Tarte,
Minister of Public Works, and Mr. Clergue, the great
industrial manufacturer of Sault Ste. Marie were guests,
the question of starting a shipyard at the former
place was mentioned, when Mr. Tarte said that if Mr.
Clergue should start a shipyard there, he would be pre-
pared to give him a contract for a large suction dredge.
Mr. Clergue did not catch at the suggestion, but he made
another, promising that "if a shipbuilding plant were
established here [at Owen Sound] with a capacity to turn
out 500-foot vessels, similar to those on lake Erie, his
company would be ready to encourage it to the extent of
$200,000." He expressed the opinion that no single port
on the Georgian Bay will be able to handle all the trade.
Mr. Clergue has unbounded faith in the resources of
Ontario. He said among other things that if the members
of government would put on rubber boots and go with
him into the bush, "he would convince them of the exist-
ence of large areas of tillable soil and rich deposits of
minerals, the existence of which was not generally
credited." There is, he openly boasts, no public man,
either in the government of Ontario, or that of the Domin-
ion, who possesses as much knowledge as he has gathered
of the northern part of Ontario. In this way, Mr. Clergue
has an advantage over ordinary statesmen in his deal-
ings for lands with the right to utilize them by means
of railways. ·Members of the government cannot avail
themselves of the invitation to collect information through
their own india rubber boots ; andlit is safe to assume that
the chiel burthen of Mr. Clergue's unrivalled knowledge
of the country was conveyed on other people's boots.
However, he has shown wonderful enterprise and has
spent money freely, and both government and people may
well feel obligèd to him. Another of his promised enter-
prises is a railway line from Collingwood to the shores of
James' Bay, thus. giving to Ontario an ocean port.

AUSTRALIAN TRADE.

It will be within the recollection of our readers that
for several years suggestions as to Australian trade have
been made in these columns to Canadian exporters. Often
enough they were from our Sydney correspondent, who
had frequent reason to' hear from Sydney merchants
how unmethodical Canadian exporters were. We now
receive from another source some recommendations which
our manufacturers who export to the Orient may do well
to heed. Messrs. Zoellner & DeSchryver of Auckland,
New Zealand, have issued a circular addressed to Canad-
ian manufacturers in which they urge every exporter to be
solicitous in saving in freight and all initial expenses
because now-a-days every penny tells. Competition is so
.keen that "only those firms who. look carefully into every
detail concerning transport can have any hope to be suc-
cessful in the Australian markets." The circular points
out that Canada, is, with regard to shipping facilities,
placed in a very awkward position. "Missing an easily
approachable harbor during summer and winter on the

East coast, it is dependent either on New York or Boston,
or on the C. P. R. It is certainly undesirable to lead
through the United States all traffic which may spring up.
New York houses, thanks to their enterprise and financial
position, now already dominate the American trade and
they try their level best to divert trade, which may spring
up in Canada, to their own country. Canadians must be
wide awake about this and offer to the trade on this side
equal facilities. The C. P. R. being unfortunately a
private company, only looks to the interest of her share-
holders and does not care a scrap about the national
interests. If the C. P. R. could be moved to put manu-
facturers in Canada on the same footing as the United
States companies do their own people, things would be
more equitable. As it is the transport question is the
great problem, and Canadians must never rest until they
are in this respect as favorably placed as their cousins
over the border."

Here are some of the points urged upon Canadian
exporters by this New Zealand House:-

Study your own interests by giving your forwarding and
shipping clerks full and detailed instructions-don't leave any-
thing to their fertile imagination. You must secure lowest
possible rates of freight, by land and sea, if you wish to com-
pete in the world's open markets.

Study your agents and their clients' interests by facilitating
their calculations-it can't possibly be half as much trouble for
yoi to calculate "free on board steamer," through rates, etc.,
as it must be to them. No man in this part of-the world buys
goods without being able to calculate what they will cost him
landed in his warehouse.

Another most vital point is very often neglected by Cana-
dian firms, viz.: Promptitude in replying to correspondence.
Always remember that mails from your* country to Australia
don't leave three or four times daily. Buy a timetable or
otherwise correctly ascertain the days of departure of mails,
and don't forget that; the fact of your missing a mail causes
great inconvenience to your agents and clients at this end and
damages your business thereby. It also means at least one
month's loss of time to your travelling representative, and
thus one important city may have to be passed without work-
ing your lines.

Hints for Quotations.-Be as explicit as possible, and
imagine you have to do business with a man who bas no
knowledge of your particular trade. In short, avoid so-called
trade or technical terms, because they are often different to
those used in this part of the world, and using'such terms
frequently means misinterpretation and unnecessary correspond-
ence and delays.

Quote your price free on board train at your nearest rail-
way station. Alsq, always quote prices free on board steamer
at New York.

THE TERRITORIES PROPOSED TO BE MADE
PROVINCES.

The time has arrived when, in the opinien of the Edmonton
Board of Trade, it becomes necessary for the Territories of the
Canadian Northwest to assume the responsibilities of self-gov-
ernment. That body has therefore addressed to the Attorney-
General at Regina a memorial in which it is pointed out that
in the opinion of the Board, it would be in the general inter-
ests of the Territories, as a whole, to have two provinces. It
is therefore suggested that the Territories be divided in two by
a line running east and west, from the Province of Manitoba
to that of British Columbia, thus making a northern anò
southern province. The former to take in the provisional dis-
trict of Saskatchewan and that portion of Alberta lying north
of, and including the 52nd parallel. The southern province to
be compçsed of all that stretch of country lying south of said

42nd parallel.
The proposed division. the memorial goes on ·to say,

"would give each of the provinces a transcontinental railway
traversing them from east to west, and would include within
their b'oundaries areas which in climatic conditions and agricul-

1679

-

t

s



1680 THE MONETARY TIES

tural interests have most in common. This Board further
respectfully points out that it is necessary that the proposed
provinces shall have all the privileges of the older provinces of
Nova Scotia, New Brunswick, Prince Edward Island, Quebec,
Ontario and British Columbia." One would have expected
such an important proposition as this to be supported by argu-
ments more cogent than any which appear in this memorial.
The proposed division might suit Edmonton, but we can easily
see that it would not suit other places. Besides, the south
province, if shaped as proposed, would be a long narrow strip
of country between the Boundary and parallel 52°, while the
northern would reach away to the MacKenzie River district.

NEW VERSUS OLD CHEESE.

In speaking of the digestibleness and wholesomeness ot
certain foods the Dietetic Magazine brings up an interesting
question affecting the virtues of new cheese as compared with
old. All analyses and food tables agree as to the nutritious
character of cheese; its chemical composition and richness in
protein and hydrocarbons are sufficient to account for thís.
But do we eat it at a proper stage. It has come to be the
belief that cheese, in order to be, pleasant to the palate, has
got to be cured. In other words we keep it long enough to
cause the butyric acid to undergo fermentation. Certain
brands sell at enormous prices simply because, as this writer
puts it, they represent ideal degrees of "rankness"-in other
words putridity.

Y(ars ago, when all the small dairymen made a littlecheese for their own use, if not for the market, they began toeat it before it was a fortnight old, ate it as freely as they didbread, and never thought of it being difficult of digestion. Norwas it. To put such compressed casein before a lover ofLimburger, however, would be to offer him an unpardonable
insult. And yet, from a health standpoint, it is the onlycheese that can be approved. Of the semi-putrid, rank smellingand acrid tasting stuff now sold for cheese many persons can-not partake with impunity; and those who do eat it are com-pelled to be very sparing in their indulgence, making it a reishor condiment rather than a food.

If the creameries would try the experiment of makinglittie "cheeses," weighing from two to five pounds each, andsend them to market as soon as they will hold shape-say notto exceed two to four weeks from the press-the opinion isventured that it would not take long to create a market for 'theirproduct that would grow to untold proportions, because peoplewould learn to eat cheese at every meal, and as freely as theynow devour cake or crackers. In time the taste for butyricacid and putrid casein would be superseded, and the marketfor this major item o! dairy products multiplied a hundred-fold.

THE HISTORY OF A BANK.

A worthy specimen of book-making is the morocco-covered,
gilt-edged volume containing the History of the Bank of NovaScotia. Nor is ft only outwardly creditable, the portraits otdirectors and officers are good, the reproductions of bank bills,the original subscription list, and the progress-chart aredaintily done. And it is a history worth recording, for itshows what the resolve of some determined men can accom-plish in the face of all sorts of opposition, and likewise whatchances there are in Canada for the growth to large dimensionsof financial concerns under honest and capable management.
The "Chronological Notes," and the general story of the riseand progress of the Bank of Nova Scotia, have the virtue of afrankîiess not always to be found in works of the sort, forbankers, aye, and bank directors, are apt to be extremely reti-cent upon matters which do not add to the repute of their insti-tution. But when a concern is old and sound and prosperousit can afford to be outspoken, even jocose, on the subject of itsformer trials and troubles. Thus we find the Forman defalca-tion of thirty years ago, by which the bank lost over $îoo,ooo,told with as much detail as the Barnum robbery. This last isamusing. The cashier being out of town on an inspecting trip,one fine day of August, 1876, the entire stâl quitted the bank
interior and stood on the front door-steps to see the proces-
sion of Barnum's circus along the street. Just at this time aman applied to the janitor's wife at the back-door for leaveto get an article he had dropped through an iron grating in the

sidewalk. The unsuspecting woman let him in; he gained the
banking-room via the janitor's stair and helped himself to all
the money he could hide about his person, some $21,500 in all.
The money was not recovered, but the bank people were
afterwards informed by crooks "doing time" how the robbery
was planned. Ninety pages are devoted to the successive gen-
eral statements of the bank from 1832 to 1900. In the first state-
ment the paid capital appears at £5o,ooo; the deposits at
£18,943; the total resources at £85,868, Halifax currency. In
the course of sixty-seven years these figures were changed tor
the following, which we take from the bank's statement for
19)o: Paid capital, $i,86o,ooo; deposits, $10,323,305; total
assets, $22,552,997. The interval necessarily means much effort
and great enterprise by officials and directors, for a business
with $13,700,000 in loans and $i1,ooo,ooo in liquid assets, does
not "run itself," as our neighbors say. The portraits of
directors and officials are a welcome feattire of the book, and
the type of strong men who have done so much to build up the
Bank of Nova Scotia are indicated in them. The presidents,
fron Almon and John S. Maclean to John Doull and Payzant,
have been fine men, and as a rule striking looking men. The
contrast is marked between the stern and rugged features of
Thomas Fyshe, general manager from 1876 to 1897, and the
shrewdly cheerful countenance of the present incumbent of that
position, H. C. McLeod. We are glad to recognize the por-
traits of Primrose, of Pictou, and Carmichael, of New Glasgow.
These men were a part of the history of the bank. •

INSURANCE MATTERS.

The Montreal Board of Trade is urging the city council
to submit another by-law to the ratepayers for the improve-
ment of the fire brigade. The idea seems to be that the apathy
on the part of the people on the former occasion was due to
their recognition of the utter inadequacy of the sum men-
tioned for the purposes to be served, and the board suggests
that the next by-law submitted be for $3oo,oOo, some of it to
be devoted to extending the water system where necessary.

Mr. I. Thomson Paterson, actuary, formerly a minister of
the Gospel in Canada, whose troubles with the Mutual Re-
serve Fund Life Association we have mentioned before in
this journal, has now been re-arrested. Libel suits are out
against him on behalf of Mr. F. A. Burnham, president of the
association, by Mr. G. D. Eldridge, its first vice-president, afTd
by the association itself. Mr. Paterson was formerly of
Guelph., where he represented the Mutual Reserve, and we
believe he was originally from Meaford, Ont.

Fire has done damage recently at the following places:
Gross & Granger's hardware store at Whitby; work was
rendered dangerous to the fire brigade by the presence and
explosion of quantities of gunpowder and cartridges; loss
about $15,ooo; insured for $7,ooO. Conger Company's lumber
yard at Parry Sound; loss, $90,000. G. A. Whyte's sawmill atGaletta; loss, $15,ooo; partially insured. Pacific Coast Lum-
ber Co.'s mill on Lulu Island; loss, $30,000; partially insured.
J. S. Hogg & Co.'s peat mill at Galt; loss, $8,ooo; about halfinsured.

On Wednesday, Thursday and Friday, the i1th, 12th and
13th September, the National Association of Life Underwriters
will meet in Portland, Maine. James H. Hyde, vice-president
of the Equitable; A. H. Huling, editor of The Insurance Fer-
ald, and Professor W. B.,Stewart, instructor of agents of the
Mutual Life, will read papers before the convention. Amongthose who are expected to speak at the banquet are Dr. 1. C.
Martin, editor of Rough Notes; W. H. S. Whitconmb of
Burlington, Vt.; Henry W. Anderson of Richmond, Va.; Con-
gressman Littlefield of Maine, Senator Frye of Maine, andInsurance Commissioner Vorys of Columbus, Ohio.

The news of the conflagration in Jacksonville, Fla., on
May 4, was a sudden blow from an unexpected quarter. It
was the worst fire which has occurred in many years, and will
cost the companies represented in Jacksonville not far from
$4,000,000. Every company held its full share, and the man-
agers probably wish it were less. The city was a conspicuous
example of the general agency system by which local agentswere dubbed "general agents" and alowed an extra commis-
sion for the soie purpose on the part of the companies of
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securing a larger share of Jacksonville premiums. This system
has produced its fruit in enormous lines and consequent losses.
-Insurance Times.

It is tolerably clear that the failure of the Manhattan Fire
Insurance Company of New York is a record of dishoniesty
and incompetence. The insurance superintendent shows to the
District Attorney that perjury has been committed by the
officers wvho swore to the company's annual report, fyled at
Albany in January. There are, besides, rumors of Government
bonds having been removed from the company's treasury and
invested in a Staten Island rortgage. The impairment was
caused by underrating liabilities and by reduced valuations ot
investments. Where the company's funds have gone which
were admittedly on hand twelve months ago, has not yet ap-
peared.

FOR GROCERY AND PROVISION DEALERS

Messrs. Earsman & Hardie, of Victoria, are installing a
cold storage plant in their premises.

The Toronto Exhibition board is petitioning the city coun-
cil, iii view of the great importance of the dairy industry to
Canada to procced forthwith with the erection of a dairy build-
ing, to cost $i5,ooo.

The following are the officers of the newly organized butter
and cheese board at Richmond, Que.: T. A. King, president;
A. Stewart, vice-president, and R. G. Dunbar, secretary-
treasurer. The board meets every Tuesday and about twenty-
five factories have joined.

The committee which was appointed with the approval ot
the Minister of Agriculture, to make arrangements for an
exhibition of export cheese and creamery butter at the Pan-
American Exhibitiojn, have decided to hold a preliminary co.m-
petition in Toronto on July 5th, when they will select the best
of the cheese and butter there shown, to be taken to the
Buffalo Exhibition. Only Ontario cheese and butter makers
will be invited to compete.

Shipments of butter from Montreal for Britain were very
much larger than usual last week. Some 5,ooo packages went
to London, 5,500 packages to Liverpool, 3,000 to Manchester,
besides smaller lots elsewhere. The total shipped was 15,361
packages, where in the same week of 1900 only 2,465 packages
were sent. Cheese export to Britain, on the other hand,
shows a decline. Last week's shipments were 61,434 boxes,
while those of same week last year were 81,684 boxes.

There is a continued liberal marketing of hogs, says the
Cincinnati Price-Current. Total western packing 540,000 last
week, compared with 545,0o the preceding week and Sio,ooo
two weeks ago. For corresponding time last year the num-
ber was 550,ooo, and two years ago 485,000. From March i the
total is 6,o40,ooo, against 5,975,000 a year ago, an increase of
65,ooo. Most of reports reflect good quality of current offer-
ings., while in some instances there is some depreciation.
Prices at the close average $5.75 per 100 lbs. for prominent
markets, or 70c. higher than a year ago.

Some more particulars are to hand of the company which
is being organized in Montreal to control the importation aind
distribution of tropical fruits in Canada. The financial inter-
ests of the organization, which is to be known as the Imperial
Fruit Company, with a capital of $500,00w, are being looked
after by Messrs. Maclaren, Cameron & Co., bankers, Mont-
real, who say that the intention of the company is not to
jeopardize the interests of anyone, but rather to work in
harniony with all, doing away with the middle man's profits
now paid to American jobbers, and thus giving Canadian
dealers the benefit of the same. Within a short time, the coin-
pany will, it is expected, not only handle orders for imported
fruits, but will establish a special department for the handling
of exports, by which plan a saving of $150,ooo per year is
anticipated.

-Mr. F. Macbeth.
Mols ns Bank branch in
charge of the branch of1

who has been accountant of the
Winnipeg, has been appointed to the
that bank at Revelstoke, B.C.

FOR DRY GOODS MEN.

The Ontario government has decided to make the price oi
best binder twine for farmers, 8 cents per pound.

The warerooms of the Semi-Ready Tailoring Company,
Montreal, were badly damaged by fire on the 9th inst. The
loss is estimated at between $4,ooo and $5,ooo.

Canadian cotton mills have reduced prices on denims by
about 1o per cent. Some tickings and white and grey cottons
have also been lowered. It is understood that the cut is due to
an effort to keep out American goods.

A Belfast letter of recent date says: The general situation
remains practically as last reported. Here and there enquiries
for linen may have increased a trifle, but speaking of the trade
as a whole there has been no increase in buying. Easier
prices are reported in a few instances, but these have been only
for stock lots. For orders ahead prices are quite firn, and
with cost of production at present level there is little prospect
of buvers doing any better at a later date.

Russian spinners are beginning largely to substitute Asiatic
cottcn for American. This is due to the fact that heretofore
while American cotton has been sold on credit the Trans-
Caspian article has had to be paid for promptly. Recently,
however, owing to the unsettled condition of the Russian cot-
ton mills, cash has been required for the imported cotton
equally with the other, and this equalization of the conditions
has induced spinners to turn their attention more than formerly
to stuff grown nearer home.

SHOE AND LEATHER NOTES.

In the Vancouver papers we see that the W. Paterson Shoe
Company have bought out Messrs. R. Campbell & Son, one of
the oldest houses of the Pacifi.- Coast. The suni involved was
about $30,000.

The Canadian Shoe and Leather Journal, in commenting on
the perfection to which last making has been brought in recent
years., remarks what a pity it is that something is not dofte to
secure uniformity in sizes, the lack of which is a constant source
of annoyance both to retailers and to customers.

Cold weather considerably retarded the sale of boots and
shoes throughout Ontario during last month. In spite of this,
however, Toronto manufacturers report a somewhat better
season than last year, and during the past few days business has
distinctly improved.

The tan shoe is not by any means so dead as was antici-
pited would be the case by this season. Quitz a considerabie
demand for therU still exists, which in view of the facts that
they are distincy cooler than the ordinary black shoe, and
that they do not show the dust so much, is not to be wondered
at.

Mr. Welch, of London, Ont., proposes to organize a com-
pany to start a shoe factory in St. Thomas. He would spend
$15,000 on a factory, and employ sixty hands at the start, and
asks in return for a bonus of $5,ooo, exemption from taxes. A
by-law will probably be submitted to the ratepayers to raise this
amount of money.

The Boston shoe factories report business of a generally
satisfactgry character. One special feature of the shoe trade
is the aTmost universal demand for heavy soles. To such an
extent has this obtained that it is well nigh impossible to sell
a shoe of any kind unless it has a 'ieavy sole, and the prospects
are that manufacturers will be called upon to pay an advance
on heavy and middle weight leather which will materially in-
crease the cost of making heavy sole shoes.

-. The following memorandum is sent us by the Imperial
Institute, of London, under date 31st May: The proprietDrs
of tool works in the west of England would like to hear from
Canadian manufacturers of handles who can fill orders. An
Irish house asks for names of Canadian shippers of fish of
various kinds. A London firm would be prepared to arrange
with influential Canadian house to handle teas to be shipped
direct from their plantations in India and Ceylon.
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MINING NOTES.

The Black Eagle Mining Co. are making arrangements
for re-opening the Regina mine near Rat Portage.

lin East Kootenay the Saint Eugene mine at Moyie has re-
sumed operations, giving employment to over 200 men. It is
also stated that the North Star has resumed shipping.

A British Columbia paper quotes the announcement from
a Sherbrooke, Que., paper "that a consolidation of the War
Eagle. Red Rock and Lulu claims in Phœnix camp has been
effected, and the controlling interest sold to a London, Eng-
land. company. The new undertaking is to be known as the
Sherbrooke Consolidated, capitalized at £1i5o,ooo. "Active oper-
ations will shortly be comnienced on the properties."

In answer to J. McA., Detroit, we would say: The corre-
spondent of The Mining Record (June number), writing from
Nelson, B.C., says: "The rich strike made at the Silver King
mine some time ago has been confirmed. The ore body was
encountered in what is known as the south vein on No. 6
level. It is claimed that the c.re body is eight feet wide and
assays 120 ounces silver and 17 per cent. copper." So you will
see that the paragraph in last week's issue is justifiable.

A message from Dawson :,ays that, as a result of the spring
clean-up in the Klondyke district, gold dust is coming in to
Dawson at the rate of $30,000 to $40,000 per day. After two or
three weeks the roads will be dry and it will flow in at a
heavier rate. The two banks here are busier than they have
been for months, buying ore and receiving the dust for stor-
age. The big trading companies are receiving a great deal ot
dust in payment for goods à4vanccd to miners during the
winter. The camp is in a flourishing condition and everywherc
good feeling prevails.

A despatch from Moi:treal of June 7th to the Halifax
Chronicle has somcthing more about the English Canadian
Mining Company, about which we have some enquiries froiî
the West of late. The telegram says. " The final meeting of
the Canadian shareholders in connection with the reorganza-
tion of the English-Canadian Mining Company, was held yes-
terday and arrangements made to start the Waldo Placer
Mine, Oregon, immediately, sufficient capital having been sub-
scribed in Montreal. There are a large number of stock-
holders in the Maritime provinces. Mr. Walter Morehead, of
London, president of the company, announced to-day that
returns of $6oo per day were expected from the Waldo Placer
Mine. Complete reorganization of the company has taken
place with headquarters in Montreal. The reorganization of
the company was made possible by the financial assistance ot
Mr. J. Temple, leader, of Florence, Italy.'"

The growth of mining camps is often remarkable, just as
that of towns in a mining country is. Many places in British
Columbia as in \ .estern'Ontario are instancet of this rapid
growth. There is this spring a furore about Nickel Plate
Moutiiain on the Similkameen, which is a very promisivg
locality of British Columbia. At the base of this mountain lies
the townsite of Hedley City (said to be named after Mr. Hed-
ley, manager of the Hall Mines smelter), which is close to the
noted properties thereabout. Building lots were selling in
May fer $1oo and $150 each, and are now claimed to be worth
$200. Then there is still later. Simnilkameen City, coming into
existence, in the valley of that river, half-way between Prince-
ton and Keremeers, where lots are held at $75 to $150. It is
in Camp Hedley, the town site is cleared and surveyed, and
has a main street 9o feet wide. An advertisement of it n The
Mining Record declares it to be "the mining ,and commercial
centre for the whole Similkameen;" likewise that "Camp Hed-
ley and the surrounding camps are considered by mining engi-
neers of repute to embrace the richest mining section in the
province."

-The Curator of the Canadian section, Imperial Institute,
London, sends the following: A Welsh firm dealing in metals,
residues and scraps asks to be placed in communication with
Canadian shippers of same. A London firm claiming a good
wholesale and export connection wishes the sole selling agency
for large Canadian producer of canned meats, fish, etc. A
Scotch manufacturer of chairs would like to hear from Cana-
dian makers of birch seats and squares. Oknadian agents in
the different provinces are sought for cutlery and window glass;
paints, varnishes and blacking, and soups.

ANSWERS 'TO ENQUIRIES.

A. M., Hamilton.-The largest item in Canada's list ot ex-
ports is Animais and their products. These form a third of the
whole. On 15th March last, The Monetary Times printed a
table of exports and i mports during 19oo, and also a table of
exports of native produce. This last is subjoined for your
information:

Produce of Value. Percentage.
The mine .................. $ 24,580,266 15.03
The fisheries................11,169,083 6.83
The forest .................. 29,663,668 18.14
The field ................... 27,516,609 16.82
Animals and their produce. 56,148,807 34.33
Manufactures ........ ...... 14,224,287 8.70
Miscellaneous ....... ....... 208,070 .15

Total .................. $163,510,790 100.00
SHERBROOKE writes to ask what nations have consular

representatives in Canada. He can probably find out by con-
sulting a Canadian Almanac. Meanwhile we may give a list of
those who had representatives in Montreal a few years ago. It
was as follows: Gcrmany. Italy, the Netherlands, Portugal,
Spain, Switzerland, Sweden and Norway, United States of
America, Mexico, Argentina, Brazil, Austro-Hungary, Den-
mark, Chili and Peru, Hawaii, Liberia.

.- Montreal Board of Trade council points out that among
the great advantages possessed by that city as a location for
the proposed lead refinery in that city is the important fact
to be considered that two-thirds of the Canadian production
of pig lead is at present consumed at that point. Moreover,
Montreal possesses the advantage of being the natural ship-
ping point for exports of lead or its products produced in
excess of home requirements.

-- A spirited effort in one industrial direction is apt to be
followed by others, as the experience of the big Nova Scotia
Steel Company shows. The incorporation of the Dominion
Sec'urities Company, with a capital of $1,5oo,ooo, is likely tohave an important influence over the development of the coi-
mercial and industrial interests of Nova Scotia. The president
of the company is Dr. W. Seward Webb, and the directors ih-
clude John Jacob Astor, S. R. Callaway, president of the
American Locomotive Conipany; E. Van Etten, of the New
York Central Railroad, and other prominent men. The first
stretch of tracks for the Cape Breton Railroad Extension Coin-
pany is now being laid, and arrangements will be made before
long to run a fleet of semi-weekly steamers between Nova
Scotia ports. It is stated, indeed, that Mr. H. M. Whitney,of Bc ston, has given the contract for three new steamers,
which will give a fast service between Sydney, C.B., and
Southampton, Eng. The voyage is expected to occupy niotmore than four days.

MEETINGS.
EASTERN TOWNSHIPS BANK.

The annual general meeting of shareholders of the EasternTownships Bank was held at their banking house in the cityof Sheibrooke, Que., on Wednesday, 5th june, there being afair number present.
Notice of the meeting having been read, the president, R.W.. Heneker, Esq., took the chair. Mr. J. MacKinnon, assist-ant-general manager, was appointed secretary of the meeting.Messrs. John P. Wells and David Williams were elected asscrutineers of votes. Minutes of last annual meeting were thenread and confirmed. after which the president, on behalf of theboard submitted their annual

REPORT.
The directors, at the close of the 42nd year of the bank'soperations, have much pleasure in submitting to the sharehold-ers, the balance sheet of the assets and liabilities of the bank,together with the profit and loss statement, showing the resultsof the past year's business. They are gratified at being able,not c nly to declare the usual dividends, but to recommend that

a bonls of oneper cent. on the capital stock be distributed onthe 2nd July next.
The year has been full of interest, as will be seen by thefollowing few renarks, and they trust that the shareholders willbe satisfied that both the administration and the managementhave >een judicious, as well as profitable.
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As regards the issue of new stock authorized a year ago,
it was deemed advisable to call up at first only one-half the
amount authorized. This call was well met, the premiums beinîg
carried to the credit of the reserve fund. Due notice will be
given of the second call.

The directors have the pleasure to report that acting under
the authority of the sharcholders, they have opened a branch in
the city of Montreal, the commercial metropolis of the Domnin-
ion. There was some delay in this respect, which was due to
the difficulty of securing a site suitable for the business at a
moderate cost. The site chosen, lies in the centre of the city,
on St. James street, in the Temple building, which is situated
about midway between the Place d'Armes and Victoria square.
The office has been fitted up with all proper bank appliances,
and it is hoped that any shareholder visiting Montreal on busi-
ness or pleasure, will not fail to call at the office, where Mr. B.
Austin, who has been selected as manager, and his very com-
petent staff, will welcome him. It is very pleasant as well as
satisfactory to record also that the bank has received a cordial
welcome from the other banks doing business in that city.

With reference to the branch at Grand Forks in British
Columbia, the directors have the pleasure to report that the
business in the mining region has proved successful, and has
even demanded a sub-agency at Phœnix, in the very centre t-
the district known as the "Boundarv," of which Grand Forks
is the capital. This region is in direct communication with
New York by rail, as well as with all parts of Canada, by the
Canadian Pacific. The outlook for business is very good, and
the development of the mines, which is steadily Increasing,
promises a good field for business.

The directors have now to allude to a less pleasing, and
indeed regrettable matter in the long illness of the general
manager, Mr. William Farwell. It became apparent throughout
the early part of last year (1900) that change and relaxation
from business were needed for Mr. Farwell and he was con-
sequently given leave of absence until the 1st May, which
leave has since then been extended. From the latest accounts
his health is improved so that he has hopes of being back in
Canada shortly. The directors feel sure, that sympathy on the
part of the shareholders for Mr. Farwell will not be wanting,
coupled with the hope of his steady recovery.

The business of the bank, in the meantime, has not suffered
under the able administration of Mr. James MacKinnon,
formerly manager of the Cowansville branch, who has been ap-
pointed assistant general manager.

The new branch effice at Granby has been completed and
inspected, and is well adapted for the business of that important
town in the Eastern Townships.

It is with great pleasure that the directors have to report
their entire satisfaction with the branch managers, and other
officers of the bank. The year, an unhealthy one, has told on
some of the officers, notably on Mr. S. F. Morey, the chief
accountant and inspector, who, under the advice of his physician,
was induced to try a change of climate after a serious attack
of typhoid fever. In his absence the duties of accountant were
successfully performed by Mr. N. Dinning. Mr. Morey has
since been able to resume his duties.

The various branches have been duly inspected and the
directors have, as usual, audited the accounts and examined
the securities at the head office.

In conclusion and in addition to the foregoing remarks on
the business of the past year, the directors feel that this report
should not omit a reference to the great political event, the
death of the late Queen Victoria, which cast a gloom over the-
whole British Empire, and elicited the heartfelt sympathy ot
the entire civilized world.

The Queen Empress throughout her whole reign was never
forgetful of the duties of her high office, and her domestic vîr-
tues as well as her fulfilment of other public acts will never be
forgotten. niarking her reign as the brightest and most import-
ant in British history.

Fortunately for the British Empire she has left as her suc-
cessor a man of like kindly disposition, experienced in life, and
ever ready to minister to all who need sympathy.

Loyalty to the late Queen will not be lacking tq her succes-
sor, King Edward VIL.

God Save the King.
Respectfully submitted,

R. W. HENEKER, President.

PROFIT AND LOSS ACCOUNT.
The statement of profit and loss account for the year ene-ing May 15th, 1901, is as follows:

Balance at credit of profit and loss brought forward
from May 15th, 1900 ............................ $ 26,406 14

Profit of head office and branches, after deducting
charges of management, interest due depositors,
and provision for bad and doubtful debts...... 202,868 46

Premium paid on new issue of capital stock....... 93,578 oO

$322,852 60
Arpropriated as follows:

Dividend of 32 per cent., paid 2nd Jan-
uary, 1901........ .................. $ 54,581 15

Dividend of 3Y per cent., payable 2nd
July, 1901..... ........................ 60,050 36

Bonus of i per cent. to shareholders, pay-
able 2nd July, 1901 ........ ....... 17,157 22

Transferred to reserve fund.............150,000 oo
281,78$ 73

Balance carried forward.....................$ 41,063 87
THE GENERAL STATEMENT.

The general statement of assets and liabilities, May 15th,
19o1, was read as follows:

LIABILTiES

Capital paid up..............................$ 1,733,945 00
Reserve fund ........... ........... $1,050,000 co
Balance profits carried forward ..... 41,063 87
Dividend No. 83 at 3Y2 per cent.,

payable 2nd July next.......... 60,050 36
Bonus to shareholders of i per cent.,

payable 2nd July next.......... 17,157 22
Dividends unclaimed ..............--- • 3,995 58

$ I,172,267 03

$ 2,906,212 03
Notes of the bank in circulation.... .$1,224,1o 00
Deposits payable on demand......... 942,029 29
Deposits payable after notice ...... 4,901,721 65
Due banks in foreign countries..... 15,ooo ou
Other liabilities.......... .......... 20,430 49

$ 7,103,281 43

$10,009,493 4)
ASSETS.

Specie ............................ $ 134,594 74
Dominion notes ........... .......... 119,261 00
Bills and cheques on other banks. 40,875 98
Due from other banks in Canada 762,999 90
Due from other banks not in Canada 512,515 07
Due banks in the United Kingdom.. 26,418o8
Dominion and provincial government

debentures or stocks............180,073 42
Municipal debentures......... ...... 250,500 GO
Railway and other bonds and stocks 103,012 67
Call loans on bonds and stocks ..... ,855 6

Total assets immediately available $ 2,171,106 53
Deposits with Dominion government

for security of bank note circula-
tion ......................... $ 70

Current boans, discounts and advances
ti,. the public.......... ......... 7,452,471 14

Real estate other than bank premises 20,923 13
Debt secured by mortgages........... 49,693 54
Loans overdue, ahl loss provided for 38,370 15
Other assets ............ 22,222 84
Bank premises and bank furniture 184,7o6 13

$ 7,838,386 93

$87.0o9,493 46
Wm2 FARWELL, GeneraManager.

The president addressed the meeting referring to the
various items of the statement, the general business of the
bank, and the outlook for the future, and closed by moving the
adoption of the report, seconded by the vice-president, Hon.
M. H. Cochrane.

After remarks by H. D. Lawrence, P. S. G. Mackenzie, the
assistant general manager and others, the report was adopted.

The tbanks of the sharebolders were then voted tbe presi-
dent and directors, and also to the general manager, the assst-
ant-general manager, managers, and other officers of the bank.

The election for directors was then proceeded witb, and
upon counting the ballots, the scrutineers reported the follow-
ing shareholders as elected, viz.: R. W. Heneker, Hon. M. .
Cochrane, J. N. Galer, Israel Wood, N. W. Thomas, Gardner
Stevens. C. H. Kathan, H. B. Brown, K.C., and J. S. Mitchell,
being the old board.

The meeting then adjourned.
At a meeting of the new board the same day. R. W. Hen-

eker was re-elected president, and Hon. M. H. Cochrane, vice-
president.

CLEARING HOUSE FIGURES.

The following a the figures of Canadian clearng oumes for the
week ended with Thursday,june lth, 1901, compared with those
ofa the previous weekf:

CLEARINGS.

Montreal................
Toronto...........••• ......
Winnipeg•..................
Halifax .. ••••................
Hamilton•..................
St. John .....................
Vancouver ....................
Victoria....... . .............
Quebec.......................

June 13 th, 1901.

117,727,586
11,710,758
2,003,729
1,758,727

798,727
810,720

1,181,984
611,528

June 6th, 1901.
$18.540.658

18,601,102
1,960,691
1,790.820

885.246
855.142
888,897
826,710

1,728,292

8..........141,027,058
Aggregate balances, this week, 1 ........ last week, 85,908,486
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ADDITIONAL SUMMARY. But this narrow view of Mr. Grey's was pamphlet strike the reader with a pleasedvigorously combattëd by Rev. W. F. surprise. The pamphlet, namely, contaiui-AFTER three years' harnessmaking, at Clarke, of Guelph, who took a position ing a paper by A. H. MacKay, LL.D.,Fullarton. F. A. Taylor, has assigned. which is held by a large number of mod- superintendent of Education in NoaIn January, 1890, E. Dundas bought the c clergymen and laymen. Nanmelv, Scotia, on "Three Great Reforms-Howgrocery to of W. . Holmsaute-bthat to devote one's life to self-sacrificing may we hasten them ?" This was read
grocery stock of W. J. Holmes, at Inger- labor and take no account of proper re- btfore the Dominion Educational Asso-soll, but soon granted credits too freely. creation istto shorten the span of life ciation severa years ago. At a laterHe was, consequently, obliged to com- which God has given to every man. B- meeting its publication was authorized.promise liabilities of $8,000 with credit.-rs lieving apparently that there is a great The three reforms whichM . Mackayat 50 per cent. in deal of human nature about a boy, and would enforce are, 1st, thzt of Weights

at 0 pr cnt.inOctober, 1898. Since that he cannot well be made eîther a and M-\easures; 2nd, our Spelling; 3rd,then he has been unable to improve his monk or an angellinbthis sinfulworld. ur Handwriting. Of the Metric System,position, and now he assigns.---Another Rev. Mr. Clarke urged that al wok and the ony one we can at present notice, heassignment is that of W. C. Schrieber, no play for young persons was not only i says: The scientifi a sections of the Eng-oil producer, London.--M. C. Pink, mar impracticable but wrong. He strongly lish-speaking people are practicaly a unitage rofterM.oC.onPink C.,PinLimiteddefended play. He also said '"he believed in favor of the system. In fact it wouldager of the M. C. Pink Co., Limite d. that smoking had saved his life; we must be a great relief to theni, as they wouldjunk dealers in this city, has been arrest- not be fanatics in these natters. He had then need on y one system, whereas nowed for fraud in connection with the sale of taken to smoking to cure himself of in- they need two. If any wooden-headedsome stuff. Last Monday a meeting of somnia, but the insomnia had come upon Saxon does not like the systenbecausetheir creditors was held, when it was hi through his following the advice of the French were the first to put the newthei crditrs as hldwhe itwasmisguided friends, who had, in his youth. idea into effect and turn the sanie out intoshown that they owed $2,500, and to pay persuaded hi tat thehou s o the world dressed in orthography Parisianthis they have nominal assets of .$,,00. play in his life." There are a numbcr of -"nietre,-lee can by simply re-cutting
As no offer of settlement was made, the good people who believe that we should the tail of the dress-coat make it a verybusiness will be wound up----Alex. E. spend all our leisure time, week day and respectable Englishcostume-"met aery
ChandsslecamefroLndonEnlandE1i 

Sunday, in church or Sabbath school, just derived fron the Greek, of which no oneChander came from London, England, n as there are others whotell us that every is jealous to-day. He can reflect that as
the autumn of 1897, and opened a generai 'man or boy shouid have a book in his the systeni is based on the size of thestore at Orange Ridge, Man., but was un- hand every hour he is not working or world, its utilization after al must more
fortunately burnt out in Feb., 190. 3e- sleeping. But the common sense of the particularly belong to that people woing well insured, creditors did fot suifer community will not adopt the visionary have the most extensive mortgage on theany welss Hed remdbsins u be- ¡plan of either of these classes, and will terrestrial sphere. And if suchrefectionsany loss. He resumed business, but be- insist that pay bas a necessary place in a do not smooth away his objections, thening somewhat handicapped for want of young mans life. you have made a mistake-it is not ancapital,____________ .Anglo-Saxon 

you have in hand at all.
capial, e no assgns.Then the systeni is as natural as the

-An editor, in an obituary of a man FOREIGN BONDS AS INVEST- present one, when we once become usedwho died in the community, said: "A long MENTS.oet, o whstan ng e argeceSs o teprocession followed the remains to their decitnal ratio. The millimeter is the ne.
lasthroasting-place." f course the family The recent action of American capital- The centimeter is the breadth of the nailrushd to the newspaper office to have ists in taking $5o,ooo,ooo of the new Brit- of the little finger. The decineter is thethe error corrected. The editor explained ish war bonds gives timely interest to the hand-the breadth of the palm. Thethat he could not do it until seven years' article by Professor Woolsey, in the May meter is the stride or long pace. Theback subscription the deceased owed had Forum in which he discusses the risks in square millimeter is the point. The sqarebeen paid. It was done and the obituary all kinds of foreign bonds, He points out centimeter is the square nail. The squarewas changed. All editors are now lying the radical differences between govern- decimeter is the palm. The square seterlow for a chance to roast their debtors ment bonds and private loans. A govern- is not much more liberal as a unit cfof five years and upwards. ment bond has no colhateral behind it- "squatting room" than the square yard,- no property on which the creditor may but it is no worse. The cubic millimeterRELIGION AND PLAY. lcvy in case of default. The security of is a very fair grain of volume. The cubicsuch a loan depends upon the credit and centimeter every one has at the top of his. the good faith of the state that borrows. finger-the top of his little finger if he isAt last week's session of the Congrega- Nor can the bondholder proceed single- a very great man. And if he is not alto-tional Union, a conference was hed upon handed against his debtor by judiciai gether too big for it, his fist may be en-

the subjec of "Young Peopies Wotk. methods. His only redress is through the closed in a cubic decimeter box. And he
It appeared froi several speakers tha t diplomatic interference of his government. can have his whole body shipped in a
of Christian Endeavor is declining, and If he be a small and uninfluential holder cubic meter box, with room for sufficientofaristhin Endear pu forwardno ac- he may have to wait long before he can packing to enable him to sleep comfort-various theodies were put fomward to ac- set the government machinery to work. ably during transit. As the human body
count for the decline. It was urgea, and tn theory the final redress for default on has about the same specific as water, thethe members had taken a spectaclar the part of a foreign government is cubical tip of his little finger gives himu adirection, trying to make each convention through war, but Professor Woolsey re- convenient unit of weight-the gram.bigger than the last, or bigger than those marks that it is absurd to depend upon While the cubical box into which he canf other bodies. But the craze for a that resource. As a matter of policy, war thrust his fist gives a convenient unit forspectacle had died out; and the decline bas could be thought of only as against a the measure of capacity-the liter. Thesecome. One paper urged that fewer fire- weaker power. As a matter of common njatural measures are just as accurate asworks and more work might properly sense, the cost of the remedy would be the original natural Troy grain, thecharacterize the society. enormously out of proportion with the original king's foot, or the original Eng-But another paper was submitted o amount of the wrong. The man who buys lish, Flemish, Scotch, or French elbow.this occasion, entitled "Young Canada foreign bonds, therefore, practically as- And if the present terms are too cumbrousand Plain,"whitokhe viewngthanspo sumes the risks and is helpless in case of there is more than one way in which we
and Play," which took the view that sport default. Another item to be considered might suggest the reduction of their sizewas natural, and iad an important place is the fact that foreign governments show to a simple monosyllable, or at least to an the community and in the Church. The an increasing tendency to tax their bonds, dissyllable. Thus the technique of all cal-muthor considered the Ciuc sad a duty whether held at home or abroad. Thus culations would be enormously simplified,n purifying sport. This was very (lis- the British consols are liable to an income and so would the course of study in theho said that he did flot approve of this tax of 29 cents on the pound, sterling. common or elementary schools, whichdea of the churches devoting so much at- There are plenty of valuale properties to should be complete in itself for all con-ention to play. "I believe," he s'aid, "in invest in in the United States. Why take mon practical purposes.";pending life mI cultivating the intellect, a chance, besides send money to assist in
nd I believe it a species of false train- developing a foreign nation?--- The MEN 0F MANY PATENTSng to be playing so much. It is divert- National Banker.
rig the young people of Canada to-day The United Stat-s Commissioner ofrom attending the Church of Christ and A DRY SUBJECT TREATED Ptenited Stat s omissioneriof
ts exercises, and instead of the Church SPORTIVELY. Patents says that Thomas A. Edisonncouagig s muh pay s i dos a -- heads the list of Amierican inventors, with
'ncotiraging s0 much play as it does nt a record of 742 patents, nicstly of electru-he present day, I think it is sinful to do One is so little accustomed to expect cal devices, those ranking next to hm be-o. Christ, in describing the moral life. any*ing fanciful from a schoolmaster-to ca deves, the rder next t heoes not mention a single instance of think of a person in the department of ne ofheirchiefnveniossgivenpnewihicking a bail around a field, or hitting it education as otherwise than grave and lino teranchief Rinventios,6; speii:rith a bat." solemin, that sonme of the contents of this 2.aFrnes H ihrs 1;wihn
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T'H E MIO N ET AR Y TI E S

I

FOUNDED 1792

FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Capital, 8,OOO,oo Assts, SO,295,oa7

Lo@ss. Paid since Organisation,
0s3,400,a3".oo.

EOBERT EAMPSON SON
General Agents for Canada,18 Corn Exchange Building, MONTREAL, QUE

.E. ACCIDENTS
Onta'io Aoident and AND

Lloyds Plate Glass
INSURANCE COMPANIES

Issue Specially Attractive Policies covering AccidenAccident and Sickness Combined, Employers',Elevator, General and Public Liabity,
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'I Agents

FOUNDED 1825.

Law Union & Crown
IqSURANCE COMPANY 0F LONDON

Total CashAsmts Excd$2200,000
P'ire ias accepted on almost every description

of nsurable property.
Canadian Head Office:

67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

P. H. OOCH, Toronto Agent.
Agents wanted throughout Canada.

18. Hiram J. Maxim. 146; rapid fire
guns.

19. Edwin Morton, 141; can-making
machinery.

20. A. A. Low, 137; newspaper machin-
erv.

21. Philip Diehl, 137; sewing machines.
The record quoted covers thirty-eight

years. One-tenth of one per cent. of th-
patents have been granted to womein.
Connecticut leads the Union, as an in-
ventive State, followed by Massachusetts.
Rhode Island, New Jersey, and New York.

3 Toronto Street, TORONTO. Commercial
TORONTO MARKETS.

THE MERCHANTS a Toronto, June 13th, 1901.

FIRE INSURANCE CO. DRUGS, CHEMICALS, ETc.-Business con-
tinues ina very satisfactory state. ForHEAD OFFICE: quinine there is a fair demand at the

CONFEDERATION LIFE BUILDING, recent advance. In New York a pretty4 RICHMOND ST. E,, TORONTO good distributing trade is being carriedcn.. There is no appreciable change in
Oapltal & Assem Ove," $500,000 prices and the undertone of the market

continues very steady. Thymol shows a
JAMES SCOTT, President. declining tendency.

DRY GOODS.-An improvement has setT. KINNEAR, Vice-President in in the demand for all kinds of summerR. E. GIBSON, 2nd VicePresident. goods, due no doubt to the pleasantlyJOHN H. C. DURHAM, seasonable weather. The trade looks for-General Manager. ward to a very busy month or two, which
usually follows a backward season. The
good crop reports from most districts willTHE V7U UAL IF so no doubt augment the volume of busi-TrE. A E ess transacted. A very buoyant feelingAis abroad. Some surprise has been mani-0F CANADA fested at the announcement by Canadian
mills of a cut in the prices of certainFormerly THE ONTARIO MUTUAL LIFE staple goods, caused no doubt by the
heavy American competition. The chief
articles affected are denims, tickings and

IS NOTED FOR FAVORABLE RATES, some lines of white and grey cottons.
HIGH DIVIDENDS AND HONORABLE DEALING Quite a deal of business has already been

done in fall goods.
FLOUR AND MEAL.-The figure at which

It is a Company of policy-holders, by policy-holders, most of the go per cent. patent is selling,
for policy-holders, and a policy in it pays. is about $2.62. A fair demand exists fQr

Hýungarian, while strong bakers' is real-Dy way Of Oont,'ast I zng$395 in sellers' bags. Oatmeal is
Death and expense rate per rooo for last ro years: firm and millfeed also keeps pretty firm.

5 leading American Companies average..--........ 22'l FRUIT.-A good trade is passing under
5 Canadian .. ...-.... 18.2'l this head, more especially in strawberries.
THE MUTUAL LFE OF CANADA...... 13.90 Pine-apples are a little scarce. McWil-

liam & Everist quote: Lemons, Messina,Interest earned on Assets for last o years:-- $2.29 to $3; Sorrento, $3.50; Oranges,
5 leading American Companies average ....... .93 Messina, $1.50 to $1.75 per half-box; Sor-5 - Canadian ......... &0 rento, $2.50 to $2.75; California seedlings,
TEE MUTUA LIFE OF CANADA ... 5.1 nto $2 79. Strawberries, 13C. to I5c.; tomatoes,

$3.50 to $3.75 per crate; bananas, fancy,Head Office, - WATERLOO, Ont. per bunch, $1.50 to $2; pine-apples, 8c. to
16c.; cabbage, $1.75 per crate.

3. Elihu Thomson, 444; electrical de-
vices.

4. Charles E. Scribner, 374; electrical
devices.

5. Luther E. Crowell, 293; printing in-ventions.
6. Edward Weston, 28o electrical de-vices.
7. Rudolph L. Hunter, 276; miscellane-

8. Charles J. Van Depoele, 245; elec-
tric railways.

9..George Westinghouse, 239; railway
appliances.

Io. John W. Hyatt, 209; subterranean
lighting.

11. F. F. Raymond, 182; shoemaking
machines.

12. Sydney H. Short, 178; trolley con-
trivances.

13. Rudolph Eickmeyer, 171; electrical
devices.

14. Milo G. Kellog, 159; multiple
switchboards.

15. A. J. Moxhani, 150; railroad inven-
tions.

i6.Cyrus W. Saladee, 148; road wagons.
17. Louis Goddu, 146; printing machin-

Cole's
Encyclopedia
of Dry Goods, there a
would be fewer a M

failures and more rich
dry goods merchants
in this country.

The work is descriptive of all
the standard Fabrics, Gar-
ments and related articles of
merchandise handled by the-
general dry goods trade.

TOGETHER WITH

A history of Cotton, Silk,
Wool, Flax, Jute, Ramie,

Hemp and other commercial
fibers.

And a full description of the

processes of carding, spinning,

weaving,tbleaching, dyeing
and printing.

The net price of the book,
which contains 640 pages,
when purchased in Chicago,
New York or St. Louis, lias
been $3.50, carriage and duty
unpaid.

Every person ordering direct from
us, Up to Ist July prox., will receive this
valuable and up-to-date book for $3.50

net.

62

Remit with order and address-

THE MONETARY TIMES
BOOK DEPT.

Church Street, - TORONTO, ONT.

Lvery1Dealer

1685

in the Dry Goods
Business possessed a
knowledge of the trade
such as is contained in

a la

1



THE MONETARY TIMES

TORONTO PRICES CURRENT.

Name of Article

Bresdatuf b.

&OUR. ....................
Manitoba Patent .........

"t Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal........................
Bran per ton.............
Shorts ........................ 1

GRAIN :
Winter Wheat, ............

s ifiWheat,. ............
Man. ard, No. 1 .........
"a No. 9.........
" " No. 8.........

Barley No. 1 ............
No. 2 ..............
No. 8 Extra......

Oat., ..........................
Pea ..........................
Rye..................
Corn Canadian ......
Buckwheat

Provisiona.
Butter, dairy, tubs.........

" Prints...............
Creamery, boxes.........

" Prints.............
Cheese new . .....
Drled Apples .......
Evaporated Apples......
Rops, Canadian............
Bee., Mess............
Pork, Mess.................0
Bacon, long alear.........

"eBreakt'st amok'd
Hal.........................
Rolls ...........................
Lard ..........................
Pionl Hams...............
E«s, V dos. new laid...
Beans, pet bush............

Leather. 1
Spanish soie, No.1......

Slaughter, heav.........
No. light...

"9 No. ".
Harness, heavy.........

"l light.............
UPe, No. 1 heavy ......

light & medium.
Kip Skins elrenoh.........

"l Domestio......
"0 Veais............

Heml'k Caif (5 to 80) ...
French Cali.................

S t, V b............
name ed Cow, V it...

Patent.................
Pebble .....................
Grain, upper ...............
Buft...........
Russta, light, V lb......
Gambier.........
Suma .. ...............
Degrasu.. ......

Midles & Skin.

Cows, green...........
Steers, 60 to 90 lbo. ......
Cured and Inspeoted ...
Calslkins, green.......
sheepskins, each .........
Tallow, rogh...............
Tallow, oau. ........

rendered............

Wool.
Plece, eombing ord-....

" olothing..
Pulled, combing

"i super
extra

Goeere.
CorraEs

&a IFlb., green .....

Pot Rico" ......
Mosha ......

Faust :
Raisins, Malaga ........

"4 Valencia%.........
"o %,Ultana.........
"i California .......

Currants, Fillatra.........
" Patras... .........

Vostizza ....................
Prunes, 90-ICO 50 lb boxes

" 90-10025
"' 80--90 50 "
" 89-9095 "

" -( 0 50 ".
10-8025 "à

4 60-70 25 "
" 50-6095 "
" d40-50 15 "4

Tarragona Almonds, ......
Peanuts, green ..............

"4 roasted............
Grenoble Walnuts .........
Filberts, Sioily ... ...........
Braills............ .. ..........
Pee ans...
Shelled Walnnts.

"i Almonds...........

Rates

S c.
4 00 490
370 390
5 25 885
9 90 2 95
3 45 365

12 50 13 50
13 50 14 50

0 7j
0 70
0 88
086
0 75
0 45
0 44
0 42

85 98 64
0 19
0 48
0 59

71
0 71
0 89.
0 87
0 78
0 46
0 45
0 43
3 36
065
0 50
0 49
0 58

0 14 0 14*
015 0 16
0 18 0 19
0 18 019
0 c9 0 09
C 04 0
0 0
o 13 0 16

11 50 12 00
00 00 19 50
0 )a 0 10
0 13 0 14
0 19 0 13
0 1 01
0 11 011
000 010
3 Ici 0 il
1 50 1 60

O ge O 17
0 95 0126
0 97 099
0 6 0 91
000 025
0 27 030
0 26 0 2q
0 3 0 38
089 0 40
015 090
0 50 0 60
060 065
045 065
1 10 1 40
090 095
018 08
018 0u
012 0 1
015 017
013 016
0 40 045
0 04 005
0% 006
0 04 005

Per lb.
0 06000
0 71 000
0 07 0 0U
0 9 000
080 1 00
0 m 010u
0 0021
005 0Obi

0 0. a.
0194 85
0 10o 0 12
0g0 0a4
0 95 0 81

0 65 ô 00
o 0* O00

0 o 19
0 09 0 096
0 . 0 19
0 18 O 14
0 16 0 16*
0 00 0 05
000 0
000 0
0 00 006
0 )0
0 00 0
u 00 0 07
000 0
OCO 009
0 15 0 16
0 0009
0 0 10
0 1 013
000 012
0 15 0 16
000 0 15

25 080
si 038

Name of Article

Grocer.e-Con.
Sysups: Com. to fine,

Fine to ehoice............
Pale .......................

MOLASES: W. I., gal...
New Orleans ............

RicE: Arracan............
Patna, dom. to Imp.
japan, " "e ..

Genuine Hd. Carolina...
SPI'cEs: Allspice .........

Cassia,..............
Cloves.. ...........
Ginger, ground .........
Ginger, root..............
Nutmegs..................
Mace ....................
Pepper, black, ground

"l white, ground
SUGARs .o.b., Toronto

Cut Loaf, 50's............
4 "s100's.

Granulated ...............
Cream .....................
Bright Coffee ............
No. 2 Yellow ............
"6 1 et ............

TEAs:
apan, Yokohama.........
apan, Kobe.........
apan, Sfg& Duat...
ongou, Mnings.........

Cangou, Faahows
Yo Hysn, Moyune
Y. son Fychow ana

.kal, com. to chot
Yg. Hysan, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsey,
Ce Ian, Broken Orange,

P koes ....................
elonOa Pkoes,

Brken e es .........
Pekoes .......... .... ......
Pekoe Souchongs......
Sonhong...............

Indian, Darjeelings ......
Orange Poes .........
Broken Pekoes .........
Pekoes...............
Pekoe Souchong ......
Souchon.........
Kangra alley.
Oolong, Formosa ......

ToSAcco. Manufactured
American Tobacco Co.

Derby, 8s, 4's, 8's, 16's
Old Chum, cut, 1/10..

Empire Tobacco Co.
Currency. 6'a, 10's,10*'a
Empire, 's, 59's,.10's...
Bobs, 5's, O's .............

McAlpine Tobacco Co
Beaver, 9's ...............
British Navy.64's,a15oz

" l"10s...
Macdonald's

Prince of W., 8's, 16's.
Napoleon, 8's............
Brier, S's..................

G. E. Tuckett & Son Co.
Mahgany, S'a............
Myrtie Navy, 4's.......
Cut Myrtle, 1-10.........

Liquor
Pure Spirit, 65 o. p....

dé 50o.p....
e5l2.5•...

FamilyProofWbiskey
n. p.................-

Old Bourbon, 90 u. p.
Rye and Malt, 95 u.
Rye Wbiskey, 4 y. a d

"4 7 y. oldi
G. and W. 188.

"41891 .....
Special .................

Hardwar.

Ingot ................
CoPPR' .Ineot.........

Sheet........••••....
LEAD:

pg ...... .............. ......
Sho et............•. ....
Shot, common
Zinasheet•.. •..
Antimony.........
Solder, hi. & hi..•...
Solder, Standard.....

BRAss: SheetIRon Hamilton Pig
Refined.••..... .....
Horseshoe..................

HOO Steel...............
Sw sh ...... ...........

Bar, ordinary.......
Lowmoor ......
Hoom ,oooprs.....
Banal,.................. ......
Tank Plates...........
Boler Rivets beat..
Russa Sheet, p 4r...

" Imitation
GALvANIEED IRON:

Gauge 16.........
" 18 to 4.....

Case lots les 10 100 Ibo

Wholesale
Rates.

* o. S o.

0 0
008 0
025 -040
0 27 0 80
0 0: 00
005 0
0 05* 0
0 10 0 10
0 1 0 90
030 0 80
022 085
0 95 098
0 90 0 30
0 50 1 10
1 00 1 10
0 17 0 180 e8 080

000 538
090 528
0 00 4 78
0 0 4 58
0 00 488
0 00 408
0 00 393

0 15 0296-
0 17 0 85
037 009
0 18 060
0 18 050
090 065

0 15 0 50
0 15 0 95
0 18 0 65
0 15 0 80

0 80 0 45
085 045
0 19 0530
0 90 082
0 19 0 93
0 14 0 90
092 055
0 O8 0 85
028 085
018 022
016 0 16
0 14 0 15
0 90 085
085 0 65

0 63 0 00
0 82 0 00

0 39 0 000 39 0 00
0 36 0 00

073 000
0 39 0 00
0 40 000

0 65 0 00
0 67 0 00
0 63 0 00

0 69 0 00
070 000
0 84 000

la bd dypd

1 14 4 87
060 122

066 940o 66 I 40

085 260
1 15 2 90
3 M 7 20
300 6 45
1 95 870

4 a. 0 .
0 82 00
0 19 2.0
028 039*
000 05
450 000
005 0 051
4 75 5 15
0 07 0 07
0 11 0 111
o 90 0 21
0 90 000
094 095

24 50 25 00
02 85 02 9%
02 65 00 00
a 100000
000 425
175 000
006 000

.3 10 00
8 05 0 00
8 10 0 0o

. 450 500

. 0 011
0 006

. 415 000

. 4 15 000

.4 40 10
4 65 540

Name oi Article.

Hardwars.-Con.

Witz:
Brass. -. - -

Coper Wire ...... ........
Gvanized ...............
Coil chain Ifin. ............
Barbed wre ...........
Iron pipe, lin ......
Sarews, fSat head .........

"0 r'u head .........
Boiler tubes, 9 in..........

"l "6 8 In......

STEEL: Cast.............
Blaok Diamond ............
Boiler plate, jin. .........

" $" 6 in .......
" i" f& th.akr

Sleigh shoe ..........

CUT NAILs:
30 to 60 dy.............
16 and90dy.................
10 and 12 y............. ..
8 and 9 dy.............
6 and I dy..................
4 and 5 ydy.............
S dy............................
2 dy............................

Wire Nails,basis ............
Rebate .......................

HoRsE NA.Ls:'C"............
Monarch ....................

Hosa Suons, 100 Iba. ...
CANADA PLATES: alldull.

Lion * pal............
Full pold .................

TîN PLATES IC .....

WinDow GLASS:
5 and under ..........

26 to 40 ...............
41 to 50 ...............
51 to 60 ...............
el tolO .... .

Wholesale,
Rates.

Sa. 8a

000098
0 03 0 28
3 45 5 00
4 20 0 00
3 05 0 00

1050 0 90
87i-10 O0

89 410%
015 000
0 1i 0 00

0 12j 0 14
0 10 O 00
S10 000
9 25 0 00
2 10 0 00
2 25 0 00

000
0 00
000
000
000
000
0 00
0 00

2 95
0 10
dis
dis
60

S10
8 15
3 85
4 00

4 15
4 45
S85
5 16
5 50

2 35
940
a 45
250
2 65
2 75
300
8 45

000
0 00
5.7
50-10
000
000
0 00
0 00
000

000
000
000
000
000

ROp:: Manla buis. 0 00 0
Sisal.......................000 0 1
Lath yarn.................003 0 08

AxEs :
Single Bits
Double "

.......... .. 675 50
.1100 1 00

0119.
Cod 011, Imp. gal.......... 0
Palm, V lb...................0
Lard, ext............ . 0
Ordinary.....................0
Linsed, boiled .......... 0
Linasd, raw .......... O0

Sprts Turpentine ...... 0l
Olve, V Imp. gal.....,.... i

Seal, straw .............. O
pale S.R. ...... 0

Petroean.
F.O.B., Toronto1

Canadan, ô to10 bris... 0
Can. Water Wbite ...... 0
Amrioan Water White 0

rai,., a..
White Lead ure.........

in 011, u MIa ............. 6
White Lead, dry ......... 6
Red Lead genuine.
Venetian ked, Eng.....'1
Yellow Ochre, French... 1
Vermilion, En g..........."0
Varr'ish, No.1 mre. 0
Varnish, No. 1 Carr..I.::1
Bro. japan .................. 0
Whiting.............. 0
Putty,inbrl. per100lbs 2

Drua.

Alum...................lb. 1
Blue Vitriol.---.......
Brimstone •.........I
Bora« ...••.............. 0
Camphor.............. .....
Carbolio A0id..........
Castor O ...........
Causo Soda............
CreaM Tartar ....... lb.0
Epsom Salts ..............
Extract Logwood, bulk0

"e "a boxes 0
Gentian...... .
Gyerinperb.........

lodine .............. .
Insect Powder. .
Morphla Sul.. .

....................
OlLemon, Supe........

Oxalic Acid................
Paris Green.................
Potasa lodide ............
Quinine

Shlteaa...... .......... l.....
Sheilso ...

Flowers
Ash.. .........

Soda Biarb, V keg......1
Tartis ..A.id ........
Citrio Aoid ..................

48 0 50
0 010
0 T00IO

50 060
87 0 89
84 0 86

071 0 73
80 1 40
49 0 50
54 0 55

Imp. gai.
0 018

00 0 15
00 016

8160 00
T75 000
50 600
1T5 200
50 995
95 100
90 1 00
50 1 75
60 090

060 0 70
2 10 2 30

1 90 2 50
0 060 G 07Î
00 9 50

005 006
1 OC 1 05
045 046
0091 013
0 08 0 05
011 094
1 8 1 75
0 1 0 18
0 1u à 1i
008 018
0 25 0 00
0 14 0 16
400 500
095 080
2 00 2 10
450 475
1 T 2 200
010 0 1
0 e c s1
8 5 30
050 060
0 0T 0 08
0i4 09
095 0 6
001 004
0 02 0OS
210 275
0 40 o 4u
060 o3

Name ai Article.

Cannd Fruit@.
PiNE APPLE- Extra Standard... dos.

"l Standard .......... "6
RAsPBERRIES.............................
PEAcHEs- Iba...........................

PEARs- ' ................................
" -s'sa ..................

Pe sGreen2's................
"4 Lombar a, Ba ...............
" Damson, Us..................

APPLEs -Gal. Cans.................
44 -s'a ..............

Blueberries 2's...........................
Cherries-White 2's.....................
Pineapples 2's.....................
STRAWBERRIES .................. o

Oamed Vegetabis.
BBANS's, Wax and Retuges .. l
Came-PsW, Standard .........
Pae- 218. .....i..............
PUMPKINS-5'.S....................4
TouArozS-5s, Standard........... I

$250 25
2 40 250
1 50 10
2602 16
1 15 1 85
000 150
240 145
1 90 195
1 10 1 15
1 15 1 90
1 00 2 25
0 80 085
0 80 0 8e
200 2 10
9 80 9 75
9 00 0 00

088

0 80 0 85
0 TT- 087i

Fish, Powl, Mat-Cae. B1b tin
MAcEEREL .......... .per dos e1 C 000
SALMON- Cohoes..........................." 1 10 1 35

" Sockeye ........................ " 1 60 180" "o "l Anchor* Brand" 0 00 1 65
LOBSTER-XXX i's fiat .................. "0 1 80 0 00
SARDINES-Albertla .......... r tin 020 0 21

"s .s............... " 0 la 0
" Sportsmen, 'ls, key opener "4 o 1 0 1do DU20 G21

" ýoh " 'kegy oplene...d" 0 180 02
" Pren0h, 0, key opene " 18 O
" " ', " " G 10
"t "go......... 0 1 0
" Canadian, i's............ " 040

CacEEN-Boneess, Ayimer, 1'a...
a do:......................... perds.0 00 1 25

DucE-Boneless, Aylmer.1's, I do: " o 00 925
Turkey, Boneless Aylmer 1', 2 do. " o 00 2 25
PiGs' PEET-Aylmer i's, I do:.... " 2 50 50
CORNED BEEr-Clark's, l'a, 2 dot... " 1 50 0 O

'4 Clark's, l's. 1 dos.... " 9 70 0 00
Ox ToNGUE-Clark's, i's............. 8 25 0 0G

"e O's................. 9 35 000
"t 'esl............... 10 50 000

LUNCH TONGUE-Clarks, 1a, 1 dos 3 15 8 95
" " ." 'a, " ... " 6 15 6 25

CHIPPED BEEF-*'s and l'a, rudos. 1 65 I 15
SOUP-Clark', 1a, Ox Tail, dos.... " 0 GO 195

" Clark's, l's, Chicken, I dos... " G 00 195
FsH-Medium oaled Herring...... " G 16 17
KIPPERED HERRING-Domestic........ 1 05 110

Manurial Chemioala.
NITRATE oF SoDA-f.o.b. Tororto, 1001b 100
SULPHATE OF AMMONIA "s " 4 00
PHOSPHALTE THOMAs (Rd). car lots,per ton 2 00
PHOSPHATE THomAs FLoU-- (90 %

Solubiiliy and Finenes) .................. 28 00
POTASH, MURIATE, f.o.b. Toronto, ' 46 00

" SULPHATE, " " 49 00
KAINIT, " car lots, " 20 00
PHOSPHATE OF" " 140 00

4 50
0 00
0 00

0 00
000
0 00
000
0 00

Sawn Plue Lanhber, Inapected, B.M.
CAR OR CARGO LOTS AT MILL.

1 ln. pine No. 1. oat up and botter......
1 and 2 inch, No.1 cut up and bettet
1 inch floorng........................
il inch fior .........................
1lO and 12 dressing and botter ......1x10 and 12 dressing.......................
lx10 ad 11 common ................
1xO and 1 millouUs....................
1 inah dressing and botter..............
1 Inah siding common....................
1 inch siding box......... ..................
1 inch siding mill ulls .............
Cull scantling................................
1 inch strips 4 in. to 6 in. Canadian

dressed and better....................
1 inch atripa, common.............
XXX shingles, 16 in................
XX ahingles, 16 in. ...................
Lath, No. 1......................

" No.a ................
" Norway ..............................

9 x 4. 6, and 8 common ...............
2 x 10 and 12 common..............

Hard Wood&-VM. nt. Car
&sh white$ lst and Ind-1 toI in....

"s 4" " &il" et"..

blank, " 1 " 1".
Birah, ' " 1 " 4"....

ucte, " 4s4s to 88in
"R ,i 1 toli16n...
as44 a 484 .

Basswood 1 " 11"....

Butternut, " ""l....
84I 4 a4 d.

Chestnut, " 1 .I...
Cherry " 1 " l..
Elm, Sofit, 1 " 1j"....

Rock, i "j"..

Hemlook, " O "0"
Hickory, là" g".
Maple, " 1 "l 1"..

s9i"4es"4...
Oak,Red Plan " 1 " ..4..

"6 "64" 1...

" WltePlain1i "1e....-
es il il d se.-4" " ua- s" es"....I" Qgarteed 1"9"..

Walnut, I "8". -
Whiwwod " "....

$28 00 80 00
38 00 00 0090 00 21 00

2100 21 00
95 00127 00
90002200
1600 1T 00
1l 00 18 00
9a 0016 00
14 03 15 00
12 00 18 00
il 00 19 d00
il 00 0 00

20 00 25 00
14 50 15 50
25 150
1 50 1 75
9 50 9 75
1 5 900
200 995

14 00 15 00
16 DO 1 00

Lot@

896 00 80 0S
85 0040 00
92 00 80o00
20 00 25 00
080025 00
800095
8 0088
160022 80
20 00 25 00

4 0030 00
5 00 800

g5 001g8g00
48 00g 00
60000000
1800 20 0
12002500
18 00 29 00
90 0025u 0
12 00 12 00
gs 008000
1600 1800
90 0095 0
80 008 a00
8 00 88 00
Me 00 80 00
80008400
60006000
00 00 0500
88 00 de600
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Alliance
L s AssranCe

Company
OF

M T 0 ETAE a LONDON,
ENG.

CAPITAL, S25,000,000,
CANADIAN HEAD OFFICE, - - MONTREAL

P. M. WIOKHAM, Mangr
GEO.F MEC BR ON, Af Toronto.

FREDRIC T.BRYRS, Inspector.

COnfederati0n ~

Associati0on
UEADrOFFICE, - - - TORONTO

The e
Poi ThsedUnconditional Accumulatve

Poiy iseby this Association is ab-:solutely free from conditions from dates
of issue. ,

~ PAMP;LETSC The Association publishes anitr
esting set of pamphlets, giving full par-
ticulars regarding its different plans of

Sinsurance, and will be pleased to send
them on application to the Head Office
Toronto, or to any of the Associations #
Agents. s

HON. Sua W. P. HowLAND, K.C.M.G., C.B.,I President, "
VW. C. MACDONALD, J. K. MACDONALD,

L IE AGENTS. A •N S L VE AGENTS. i

Sa .JI Accumuatedp Fu jy

AssuraceAnnual Income
TheoaidStarife has the new plans i
Protee ted," "SpeciailEndowments"&.O f f i

18
4

S-E8TABLIsHE-18î

MT "" , [Incorporated 18751 I

Merani Fire lC2
INSBANCE 00 a~

All Policies Guarsnteed by the LONDON AND iLANCASHIRE FIRE INSURANCE COMPANY 0FLIVERPOOL.

p

ANOGLO-MAER ICAN t

FIRE INSURANCE CG. q
HAD OFFICE :

McKinnon BIdg., Toronto

AUTHORIZBD CAPITAL, $i,000,000 .

an Government Deposit. Insurane e reeepted at equitable rates.
A. DEAN, Manager. fi~

City Agent-H. G. CHARLESWORTH. nc

AppueTeo neor Agenoles Sollted. ce

porters being practically out of the niar-
ket. Wheat of ail grades has dropped
about a cent.

GROCERIEs.-T2Jhings have looked rathier
L'righter in the general grocery trade this
week. Sugar remains unchanged without
any great nmovement. Teas, however,.
have shown greater briskness and there is
an upward tendency. The only article to

ishocurrantsbrih are twonderfulyf1it in
owing to the statistical position, and to
reports of probable semi-failure of the
growing crop. Coffees are in pretty good
demand, also spices.

HIDES AND SKINs.--Receipts of hides
have been somewhat light, and as the de-
mand is very fair, the markiet keeps steady.
though without any change in prices.
Sheepskins are in good supply with duîll
demand. Calf-skins are about normal for
this time of the year. Tallow renmaiuns
quiet. In Chicago, according to late ad-
vices, sales of scattered lots of Texas
hides were reported at 13c. for heav3, .md
mn a quiet way it was understood that
packers were working off other supplies
in sufficient quantities to prevent an ac_-
cumulation; prices were firmly nmaintained
at 12 to 12'4c. for native steers, 13c. for
heavy Texas, 11 to 11%4c. for b)utt brands.
11 to 11¼c. for Colorados, 10%4c. tor
native cows and 1oc. for branded cows.
Country hides were firm at 8%4c. for No.
i buffs.

HARDwARE.--NO complaint is neard
among wholesalers as to the movement in
nearly all lines of hardware. Seasonable
goods are in good demnand from all parts.
The metal trade is also quite active, mn
sympathy with strong reports fromn the
other side, though Pittsburg advices spea"
of a dull market for Bessemer iron. Bar
iron continues scarce. Deliveries froin
mnost of the American iron and steel fac_-
tories are becoming prompter eecialîy,
in plates and bars, thoughi in soie
tranches, notably wire pipe and sheets,
there is still difficulty in turning out
c-roers to timie.

LEATHER.-Business is beginning to im-
prove a little in the leather trade. Prices
are steady.

PROrîSIONS.-An increase in the offer-
ngs of new dairy butter lias been noted

ccthe fine weather for pasture growvth
.tre. here is a good demand ir

hoice goods. Best rolls are in good de-
mand, though tubs are becoming increas-
ngly preferred. For cheese the demand
s only fair, though the market coniti.aues
air. Some complaint is heard as to the
Luality of eggs now coming forward, but
he demand continues pretty brisk.
Receipts of poultry are light, with dull de-
rand. Hops are dull and unchanged.
HIog products especially smoked meats
re in good request, and the nmarket is ex-
ected to continue very firm, stocks be--
ng rather light.

W OOL.-XVet weather bas somewhat de-
reciate.d the value of the wool coming
orward, and the demand being very small;
he market continues very depresse<l.
here is no enquiry for export. The
omestic mills are making but little en-
"ir''f°r pu"le wo°s

MONTREAL MARKETS.•

Montreal, 12th June, 1901.
ASHEs.-Business. continues of a very
mited character, and receipts are cor-
spondingly small. For first quality pots,-
od tares, $4.3o would be about the
gure; seconds, about $3.75. There are
opearl ashes here. .

CEMENTSr AND FIREBRIcs.-Receipthav ofm

FOR SALE

LInaIted
MAIL BUILDING, TORONTO'

W. BARCLAY MoMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS Managing Director.

" 85* jS j jS$$$$$$$$$

SFire Insuranoe Co. of Canada È
Hea''"ffee-LOND>N, Ont.

Incorporated under Act of the Dominion h
S Government. Full Government De-

'% posit. Agents wanted in unrepre.
sented districts.

HON. JOHN DRYDEN, GEo. GILLIIES,h
President. Vice-President.hH. WADDINoON ecyad Man. Director.

Ooing to Retire ?
Want to Sell Out ?

ostsoikey y50 in 'Ihe Monetary Times. It reachea

O

-I

1687

The Amierican Fire Insurance
Co. Of NeW York.

EstabHished 1887.

ASSETS, • • 81,245,758.71

For Agenciea in the Dominion, apply ta
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMBS B00MBR, Manager

T. D. RIéHARDSON, Ass't Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

th anchester Pire Assurance Co'y of Manohester

Assuanc Sctyof London
Instituted in the Reign of Queen Anne,

A. D.1714.

Oapital and Accumulated Funda
Exceed SEO,000,000

One of the Oldiest and Strongest of
Fire Ofnices

Canada Brancb: cornfr st. lanes and
MeGIs ts., Montreal.

T. L MORRISEY, Manager.
W. & E. A. BADEN ACH, Toronto Agents

The Continental Life Insurance CG.
Head Office, TORONTO

AUTKORIZED CAPIf'AL, Sî,000.000
The policies of the Continental are as liberal and f ree
as absolute safet y allows, and the premiums are as low
as the security of policyholders permits. For districts
and agencies apply to Head Office.

GE O.BHN. JOHN DRYDEN, President.

CHAS. H. FULLER, Secretary.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Bag,

Fire- Life -Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Montreal.
JAs. MCGREGoR, Manaer.

Toronto Ofhie, 49 Wellington treet Bast.
GEO. R. HARGRAFT,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE C8,, Of EDINBUR6H

The Oldest Scottish Fire Office.
READ OFFICE FOR CANADA, MONTREAL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BBATTY, Resident Agents
Temple Bldg., Bay St., TORONTO

Telephone 2309.

Assurance Co.NorthcrnL,,,
Canadian Branch,1180 Notre Dame Street. Montreal.

1895Capital and Accnmulated Punds, *88,855,000;
Annual Revenue trom Fire and Life Premiums and from
interest on Invested Funds, $5,15,000; deposited witbDominion Government for Canadian Policy-holders,
*M0000.
G. E. MoEaRL, E. P. PEARsON, Agen

RONT. W. TYaE, Manager for Canada.

.TeHome Life
ASSOCIATION OF CANADA ,

Head Office, 7o King Street East, Toronto

Capital, $1,000,000
RELIABLE AGENTS WANTED in

unrepresented districts.
Correspondence solicited.
President-HON. R. HARCOURT, M.A., K.C.

Managing Director-A. 1. PATTISON.

The Excelsior Life Insurance Co,
INCORPORATED 1889.

HEAD OFFICE - - TORONTO

Our Annual Report for 1899 shows as the result ofthe year's operations the following Substantial la-ereases in the Important items shown below :
GROSS ASSETS, -066,469 92

An increase ofPremium income...,........$ 106,623 05 8 18,358 48Interest income..-........ 19,434 07 3,361 64Net as ets ..................... 828,20t,92 44 8333Reserve.. .............973.414 90 -50,558 56Insurance in force.........3,656,918 15 479,950 00
WANTED-general, District and LocalAgents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

providentSavings Life
Assurance

-w-Society
Established 1875. of New Tork

BDWARD W. SCOTT, President.

General Agents wanted in unrepresented districts.
Apply to

WILLIAM S. HoDOiNs,

Manager for Ontario,
Temple Bldg.. Toronto. Ont

STOCK AND BOND REPORT.

BANKS

British North Ameria...................
Commercial Bank, Windsor, N.S. ......
Halifax Banking Co ...........
Royal Bank of Canada............
New Brunswick.... ..............
Nova Sootia ....................
People's Bank of Hlifa.... .......
Paotle' Bank of N.B...................
St. tephen s p..............................
Union Bank, Halifax.......................
Yarmouth.......nt ..Bank ...............

Monern Townrhipa. ... ............
Hochelaga ............... ..........
Cavnian Bank of Canada.........
La Banque Nationale.............
Marchants Bank of Canada ........_
Montreal.... .....

Oisonta .... ...................

8 tcta ........................nion Bankof Canada............

Canadian Bank of Commerce ......
Dominion... ...................
Hamilton.... ............
Imperial ................................
Ontario ......... .... .

0T ......on ..........................
Traders......., .
Western....

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT,

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDER BUILDING SOCIETIES ACT, 1869
Agricultural Savings & Loan Co..........
Toronto Mortgage Co................
Canadian Savnga & Loan Cc.......
Dominion Sav. & Inv. Society ............
Huron &Erie Loan & SavingsaCo ......
Hamilton Provident & Loan Soc..........
Landed Banking & Loan Co. .........
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People a Loan & Deposit Co ...............

UNDER PRIVATE ACTa.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Can. Ln. & Açy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" TaE COMPANIEs' ACT," 18T-18W.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C................

ONT. JT. STE. LETT. PAT. ACT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co..-...
Toronto Savings and Loan Co. ............

q Capital
à Sub-
.ascribed.

1948 54,866,666
d0 500,0001
90 600,000
oc 2,000,000

100 500,000
100 1,860,000
90 100,000

150 180,000
100 900,0001
50 900,000

M5 800,000

1,834,000
1.500.000

878,000
1,900,000
6,000,000

19,00,000
2,500,000
9,500,000

8,000,000
9,488,700
1,981,000
9,500.000
1,88800
1,9,000
1,000,000
9,000.000
L.260,000

500,000

6,000.000

680,200
1,120,860
T50,000

1,000,000
,000,000

1,500,00
100,000
619,100

9,000l,000
800,000
600,000

9,000,000
2,500,000

1.500,000

889,850
9,008,0)00

518.840

450,00'
373,00

1,000,00

Capital
Pald-up

S 4,866,666
850,000'
6C0,000

2,000,000'
500,001,860,000'
100,000,
180,000 I
900,000
900,000

1,646,C00
1,500,00744,000
1,200,000
6,000,000

19,000,000
2,500,0009,500000
9,I0000

2,223,500
1.93.000
9,491,901
1,34C,000
1,99t.080
A,000,00019,10000
1,951,500

4W.000

6,000,000

1680,200
195,000
TO.000
984,900

1,400,000
1,100,000

700,000
679,700

1,900,000
800,000
600.000

898,481
1,850,000

817,2671

732,724
1,004,000

STS,190

889,914
971,9953
600,000

Rest

1,750,000
80,00L

475,000
1.700.00,

700,uuu
2,418.000

âdu,0UU
155,Uu

45,000
505,000

900,000
680,00e

230,000
9,600,000
1,000,000
,050,0o0o
100,000
500.00(

2,000,000
2,223,0001.392,uu
I,721,50ij

200,UU00

1,900,00v

150,000
134,OUO

192,006
950,00Z
M371,00

30,000
890,000
390.000
175,000
85.o00

535,00C
t5,000
40,000

190000
480,000
928,000
51.000

178,000
850,000

50,0001

Divi.
dean

last
mont]

-.
id
6
ha

8%
3

6

a
4
g4
84
8

84
5

3

8

d

tAnd 1%bonus

3

3

2

3
8
~8

8

180,00c 8

190,000 8

CLOSING PRICE

HALIax, Cash va).
June 10, 1901 per share.

128 13997 102
'. 166
1774 182
300 301
232 9854121 165

1561 i 6*
9j 103

MONTREAL,
June 19

156 ......
145 ... ..

15 159

199 9c0
l1a ......

. 106
TORONTO

June 19

14 156
241 Mde
214 915
239 283
124 1254
200 ....231 ......
247 250
106à 108¾

*819.9539.00
32.65

1'7 50
00nl

232.00
24.30

78.00
14.95

145.03

28.50
503.00

99.50
118.00106.00

77 9512 50
214.00
332 0(
124 87
20000
115.501i47.00
106.50

198l 125 12,85·

117 119
84 ...

115 ......
T0 70

180 186
115 118115 ......
110 ......
122 ......
...... ......

25 32

40 ...
134 ...

85* ..50 56

T64 78
99 100
75 ......

128 ....

58.50
42.95
57.50
3500
90.0

115.00
215.00
55.50
61.00

1250

40.00
134.00
42.75
50.00

75.25
99.00
30.00

128.00

INSURANCE COMPANIES RAILWAYSParLondo
RAILWAYS. value Lno

ENGLIsU (Quotations on London Market) VSb. May 1

No' Yearl9 O0*'- Last
or Divi NaxE or CoUPANY *293 Sale Canada Pacifio Shares,8% ............ 100 108 109or ackt dend. % . iC. P. R.lat Mo e Bonds, 5% ......... ... ,11* 114
Stock.* 2.> May 31.: do. 50 year . . Bonds, 8%......... ... 102 10

Grand Trunk Con. stock ................. .... 100 11¾ 11t
5% perpetual debenture stock ...... ... 136 189

% do. q. bonds, 9nd charge 6%...... ... 125 128
do. Firat preference.............. 10 934 944

950,000 8 p Alliance............• 0 1-5 9 do. Second preference stock..........80 81
50,000 85 C.UnionP.FL.&M. 50 5 4 45 do. Thirdpreferencetok.............6 86900,000 84 Guardian F.&L..... 10 5 8 94 Great Western per 5% debenture stock 100 126 129
60,000 95 Imperial Lim..........90 5 24 95 Midland Stg. lst mtg. bonds, 5% ......... 100 103 106

186,498 5 Lancashire F. & L ... 20 9 8t rTorontoGrey & Bruce 4% stg. bonds,
85,86 90 London Au. Corp.... 25 194 604 51 lt mortgage......... .100 104 107
10,000 171 London &Lan. L.... 10 9 8 8
85,100 94 London & Lan.F.... g5 14 18 1

245,640 90 Liv. Lon.&Globe ... Stk. 9 44d41
30,000 80 Northern F. & L ...... 100 10 74 76 London

110,000 80P1 0North0British7&4Mer 95 6 86 7 SECURITIES. May 31
58,TT6 35 Phoenix..................50 P S 36e

125,g46' Royal Insurance......90 8 49 50
50,000 ...... Sottish Imp. F. & L. 10 1 ... ...
10,000 ...... Standard Lifs.......... 50 1 ... .

940,000 8/6ps Sun Fire..................10 10 10 lo10 Dominion 5% stock, 1908, o Ry. oan .. 101 104
do. 4% do. 1904, 5,6,8.... . 100 108

CANADIAN. June 12 do. 4% do. 1910, ina. st ok......... 1o .s
do. 84 o. Inas.stock ....... .... 101 1

15,000r T Brit. Amer. F. & M... 850 550 07 119 Montreal Sterling 5% 1908 . ....- ... 101 108
9,500 8 Canada Life............400 50 525 600 do. 5% 184, ...................... 101 108

10,000 15 Confederation Life... 100 10 910 299 do. 1819, 5%, ............ loi 
T,000 15 Sun Life Au. Co...... 100 15 400 10 i ty of Toronto Water Works Deb., 1906, 6% 103 109
ô,000, ô ebeo Fire. . 100 65 ..- ... do. do. gen. con. deb. 1920, 5%... 113 115
9,000 10 een Ciy ire....... 50 95 50 ... do. do. atg. bonda 1998, 4%... 103 K

50,000 10 estera Assurance.. 40 90 114 190 do. do. LocalImp. Bonde1918, 4%... 99 102
do. do. Bonds 1999el %... 99 101

City o fOttawa, Stg. 1904, 0%... 114 106
*DISCOUNT RATES. London May 31 tydo. do.%bo, co.9a de. 103

1908, 6%..........
" " sterling deb. 199 , 4%... 103 105

Bank Bille, months . ... ... " Vaneouvr, 1991, 4% 103 105
do. S do . . ... 198,4%. 105 105

Trade Bils do .. ... . 4 City o Wii lpeg, deb. 190, 6.. ...... ...
de. A u. . . 4 co do. dab l914,5... 1OT 09
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ECONO1ICAL
Pire lns.Co. of Berlin. Ont.

Cash and Mutual Systems.
Total Net Assets....................$ 300,089 52Amount of R k . ................ 5,307,774iGovernmnent Deposit...................6,300on1

OHN FE P36,30000oOHN FENNELL, President.
.GEO. LANG, HUGO KRANZ,

Vice-President. Manager

Tie Canada Accident Assurance Co.
ad Offce, HONTRnEAL.

A CanadunCCompany for Canadian Business.
ACCIDENT and PLATE GLASS.

4urplus 50% Of Paid-up Capital above ail liabilities
-Including Capital Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.-Medland & Joues, Mail Bldg.

The Dominion of Canada Cuarantee &
Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
OOMPENSATION for accidentalinjuries.
INSURANOE againstaickness..

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen Manager:

Established 18«4

The MANOHEST ER FIRE.
Assuraanoo Oo

Head Office-MANCHESTER, ENG.

WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Assistant Manager.

Assolf over $13,000,000
Canadian Branch Head Othce-TORONTO.

JAS. BOOMER, Manager.
[iyAensfGKo. JAFFRAY

City Agents 1.M. BRIGGSIoSEPH LAWSON.

The Dominion Life Assurance Co.
Head Offlee, WATERLOO, ONT.

poggsg l n1900
The 20th Century i d this Company in a splendid pou-tiOn. SecuritY, solidity, progress andit are our watch:word@. We have lncreased our Subarle Capital frore f*2s7,600 to *400,000.
We have increased our Paid-up Capital fron 64,000 to l*00 00
Reehave placed hal our old buiness on a 4 per cent.Reserve Standard-hîgher than Covernment irerrensa.fWe have increas.jour Surplus over ail trab iute trom

*21,210 tuo *35,852.s
We have increased our Assetsfrom$416,897to ",266. 1Al tonu oregular sound life and endowment saur-ance are isauied.i
iFSee an of our Agents or write Head Office for par-tiulars.

THE9

Queen City Fire Ins. Co. r
ESTABLISHED î

8
. .

9
5
t

Hand-in-Hand Ins. Co.a
FOUNDED 1873. :

Fire and Plate Glam 1

c

tE
THEt

Millers'& ManTrrs'ins. Co.W
STABLISHED x885. b

The Fire Ins, Exchange Corp'n
INCORPORATED 1886.t

it
p- ial rates on al]naisir that corne up to or M

standard.

K rT-W ,I.T%-- NETARY T

been.small, only 710 brls. of German anJ
Belgian, and 1,400 bris. of Engista; of
firebricks, 8o,ooo. A fair aggrega.e oibusiness in both is reported, but no large
lots are moving. Prices are unchaniged,
and we quote: Belgian, cenent, $1.70 to
$1.95; German, $2.30 to $2.50; English,
$2.25 to $2.35; American, $2.25 to $2.50;
Canadian, Beaver brand, $i.9o; Star,
$2.2o; Silicas, $2.10; firebricks, ý16 to $22.

DRY GOoDs.-Some of the larger i-n
porting houses already report a fair pro-
portion of orders intended for fali dating,
but a certain share of gooas are for im-
mediate sale, and are really for surtilg
purposes. Money is coming in weil fa.
the season of the year, and failures arc
few. European advices report generaliy
firm markets. Silks are strong, and sine
scarcity is reported, more especiahiy oftaffetas. Linens continue dear, wiui a
difflculty still experienced in getting de-liveries. Fine woolen dress goods, nade
froni merino wools show increasing stiiï-1ness in price, but serges, worsteds, etc.,
into the composition of which crossbred
wools iargeiy enter, are easy in price.

DAIRY PRODUCT.-There was a marked
increase in butter shipments last week,~he total exports aggregating i5,3on
pckgs., as compared with 2,456 pckgs. for
the same week of 1900. The butter took
a firmer turn on Monday, and though
comparatively quiet at time of writingcreamery is held at 19î4 to 20c. for tinest.
Cheese exports continie to show a fall-
ing off from last year, the figures for last
week being 61,434 boxes, as against 81-
68-4 boxes for corresponding week a year
ago. Quotations are higher by half a cent,
Western being quoted up to 9%jc., Que-
bec 8,4 to 8?-8c.

GROCERIE.-The wholesale trade as a
rule report a good seasonable movenx.nt,
and appear to be well satisfied with the
manner in which renittances are conNng
in from country districts. The sugar mar-
ket shows no special change. Raws are a
shade weaker, but local refiners have made
no change in quotations for several weeks.2nd the factory price for standard granu-
ated remains at $4.60, yellows ranging
from $3.70 to 4.20. The fruit season is
ike'y to be later than usual this season,
and the demand at the moment is only
fair. Considerable supplies of raw beet
sugars are now coming in, but the pro-
portion of raw cane sugars is small. Mo-
asses continues steady at 29c. per gal.
n a jobbing way; a fair sized cargo is
now unloading, and some four or five car-
goes are afloat for this market. In teas
nothing specially new is announced.
ried fruits are littleasked for, but cur-

ants are in really light supply, with
Filiatras in cases and halves quoted at
%½c. Off stalk Valencias are worth 5 to
'X2c. in a jobbing way: fine selected, 6½
o 7c. Local holders of canned goods
ppear to hold for pretty steady prices.
ind canners, it is said, are not making
ny offers iust now. The cool, wet weather
s said to have affected the corn and pea
rop, and strawberries are said to be win-
er-killed to some extent in certain dis-
ricts.

HIDES AND TALLow.-The demand for
ides from tanners is of a rather slow
haracter. and dealers are not disposed to
uy at figures beyond the old level, pay-
ng 61,c. per lb. for No. i. Receipts of talf-skins are falling off, and prices are
teady at 10 and 8c. per lb. Lamb-skins,
5c., and sheep-skins, goc. each. Rough
allow fetches 2 to 3c. per lb., as to qual-
y, rendered is quoted at 5 to 5V2c. the A
ound.
LEATHER.-Manufacturers of dongolas

nd fancy leathers report som-e mnoderate
usiness with Quebec bouses who make up
>r the iobbing shoe trade, but business asA

whol coninus quet i chractr.p
M

Head Offices-Queen City Chambers,
SCOTT & WALMSLEY,

Underwriters

Toronto
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STRONGER THAN THE
BANKOFENGLAND

The Mutual Life Insurance Co.
of New York

RICHARD A. McCURDY, Presideni
The capital of the four great banks of theworld is:
Bank of England . ..... $ 86,047,935
Bank of France ........... 3

6
500,ooe

Imperial Bank. Gernany..... 2
8
,s6,oooBank of Rusia ........... ... s25,7r4,9 20

Total ...... $ 6.....$ 6,822,855
Held in trust for Policy-holders by the Mutual

Life, Jan. i. 1901

TotalAssets i" Cnada including deposit as

$ s g,95 6

The Mutual Life is the largest, strongest
Life Insurance Comnpany in the world

'Incorne, 190o:
$0,582,802.31

Paid Poicy.holders:

$26,361,.83
Insurance and annuities in force:

$1,141,4e7,88.2

0
For fui particulars regarding any form of

policy apply to

THOMAS MERRITT, Mgr.
81-83 Canadian Bank of Conmerce

Building, Toronto, Ont.

WATERLOO MUTUAL FIRE· INS. CO@
ESTABLIRIE uIN 1853.

HEAD OFFICE, • WATERLOO, ONT.

Total Asaete aSt Dec., 1893......... S49#ea 71Policis nla Porce In Western On-
tarlo over · · ·· · ·· · ·· · ·· · ·.....................18 0o o0

GEORGE RANDALL, JOHN SHUH,
President. Vice-Presidetr.

PRANK HAIGHT, JOHN KILLER
Manager. Inspector

THE 6"GORIrP.6"nd YEAB

FIRE INSURANCE CO.
1ead Office, GALT, ONT.

Total Loses Paid-..... 1,98,41 9e
Total Amets······................ 407,93s0o
Cash and Cash Asset. ... %asee2a

Both Cash and Mutual Plans
tPaBsDn r, HON. JAMES YOUNG

VmcU.PRBsIDNauq,- A. WARNOCJC, EsQ
Manager, E. 8. UTBOwe Quat.

OF INTEREST
Every man investing in a Life Policy and every Lifenaurance Agent should read the statement of

Jatereet £BingoOf Lue Insuranoe

ublisbed by INsURANCE AND FINANCE CHRONICLE Ofdontreal, of date December aîst, 9igo. Reterence tohat statement will satisfy both buyer and seller that it
ays best to do life insurance business with and for

The Great-West Life
Assurance Co.

ccording to that staternent the average rate of interestarned in 89 was
B Canaan Companies, 452 per cent.
By Brtih Companies, 3.92 per cent.

hbile The Grct-Wet Lie erd6.0er cent.
dd es Hega n gcoddistricts for goodaents.

'oronto, Montr.'al, St. John, N.., Vancouver, B.C. oictoria, B.C.

e'HEi MOC % zlrAiz «wepv r-
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Prices rule steady, and a buyer of raw
goat skins, just returned from New York,
reports a very strong market, and
some difficulty in securing supplies.
We quote: Spanish sole, B.A., No.
1, 24,/ to 25yc.; No. 2. B.A., 232 to
24C.; No. 3. B.A.. 22C.; No. i, ordinary,
Spanish, 24C.; No. 2, 22V to 23C.;
No. i slaughter, 27 to 28c.; No. 2, ditto.
25C.: common, 22 to 24c.: Union crop.
29 to 30C.; waxed upper. light and
medium, 30 to 35C.; ditto, heavy, 27 to

Every Business Man
in search of valuable up-to-date Ideas

should send for a copy ot

Profitable Advertising.
It contains trom 8o to i36 pages of original text.

profusely illustrated. TEN CENTS for a sam-

pie copy. $2.00 for 20 Montb (until the end
of 1qo2). After June, subscription price will be

$2.oo per year. Addres,.

Profitable AdvertsIng,
Boston, Mass

KATE E. GRISWOLD.

Two dollars means only two hundred cents, but an

i dea may niean two thousand dollars.

The
National Banker

84 & 86 La Salle St.,
Chicago, Illinois.

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and in vesting public, advertise
in the National Banker. Sample copies
free. Advertising rates on application.

"Short Talks on Advertising'
O4 pages 123 illustrations; sent post-paid

on receipt of price.
Paper binding, ithographed cover, 25 cents.
Cloth and gol, gold top, uncut edges,$1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It la Interestingly anc
readably written-more readable than one would believe
possible on so hackneyed a subject as advertising-and

30c.; grained, 32 to 35c.; Scotch grained,
30 to 35c.; Western splits, 18 to 22C.;
Quebec, ditto, 15 to 17c.; juniors, 15 tu
17c.; calf-splits, 30 to 35c.; imitation
French calfskins, 6o to 70c.; colored
calf, American, 25 to 26c.; Canadian, 2o
to 22C.; colored pebble cow, 13 to 15c.;
russet sheepskins uiiîîîgs, 3o tu 4uc.,
colored sheepskins, 6Y2 to 7½c.; black.
ditto, 6 to 6V2c.; black Indias. 7 to 8c..
harness, 31 to 33c.; buffed cow, 12 to 14C.;
extra heavy butf, i5c.; pebble cow, 1I to
13c.; glove-grain, I1 to 12C.; russet and
bridle, 35 to 45c.

METALS AND HARDwARE.-Business ni
these lines is well sustained, and a leading
authority states that the spring activity is
being kept up longer than it has been for
years. Values in nearly all lines arc welt
sustained, and in some cases actual
scarcity prevails. Especially is this true
of barb wire.some houses reporting it im-
possible to fill their country orders. Can-
ada plates are also in light supplyespeial-
ly the lighter weights; present quotations
for these goods are $2.45 for 52 shects,
$2.55 and $2.65 for lighter weights. Black
sheets are quoted at $2.50 for 28 gauge;
Ternes, $7.25, tinplates same as last
quoted. Domestic bars are firm at $r.70
to $1.75, and the rolling mills are sail to
be somewhat behind in their orders. Ingot
tin and pig lead are as last quoted, copper
a little firmer at 17Y4 c.

01Ls, PAINTS AND GLAS.-The weck
has developed no special changes. Win-
dow glass is very firm at the late advance,
and stocks are light; some considerable
supplies are aboard the wrecked "Assyr-
ian." Linseed oil is also firm at 8o
and 83C. for raw and boiled, re-
spectively, and turpentine is unchanged.
Quotations are: Single barrels, raw,
and boiled linseed oil respectively,
8o and 83C. per gallon, for one to four
barrel lots; 5 to 9 barrels, 79 and 82C.;
Uet, 30 days. or 3 per cent. for four
months' terms. Turpentne, one barrel,
30 days. Olive oil, machinery, goc.; Cod
oil, 35 to 40c. per gal.; steam refined
seal, 6oc. per gallon; straw, ditto,
42,/ to 50c.; Castor' oil, 9 to
9%2c.; in quantity; tins, 10 to 100/c.;
machinery castor oil, 82 to 9c.; Leads,
(chemically pure and first-class brands
only), $6.25; No. 1, $5.75; No. 2, $5.5o;
No. 3, $5.25; No. 4, $4.75; dry white
lead, 52 to 6c.; for pure; No. i, do., 5c.;
genuine red, ditto, 5c.; No. i, red lead,
42 to 4Y4c.; Putty, in bulk, bbls., $2.oo;
bladder putty, in bbls., $2.20; ditto, in
kegs, or boxes, .$2.35; 25-lb. tins, $2.45;
i2½2 -lb. tins, $2.75. London washed whit-
ing, 45 to 50C.; Paris white, 75 to 80C.;
Venetian red, $1.50 to $1.75; yellow
ochre, $1.25 to $1.50; spruce ochre, $1.75
to $2; Paris green, in barrels, 164c.; 50
and 1oo-lb. drums, 17Vc.; 25-lb. ditto,
18c.: in lb. packages, 18¼c.; Window
glass, $2.1o per 5o feet for first break;
$2.20 for second break.

it;is tiiustrated by pictures inten'ded to end a humorou
turn to many of the sentences in the text. For those
who want a generalidea of advertising principles, the BRITISH AND CONTINENTAL
book will be found valuable, and even the readers to
whom its subject ta more than famtliar will find It an
interesting companion for a leisure hour. It is full of
apothegme, every one of which rings with a true note." An instructive eomparfson of the British060Ge. P. Roweil.

" Excellent Work."-Buffalo Evening News. judicial system and procedure in criminal
"Interesting and profitable."-Baltinore Heda1i law with the system in use by the Euro-
"Lively and Sensible."-Philadelphia Evenlino"elei andSntm.-hlaeyaEea pean continental powers, was made re-
' ndsome and Clever."-Neow York Press. cently by Sir John Scott. He character-
"Should be read twice."-( leveland Worid.
"Should be on the desk of every advertiser "-cLe ized the two systems by saying that the

and Pres. continental system was inquisitorial, and
"Best thing we have seen.'-Bufalo E ess.
"Most practical and helptul."-Mineapolisournlt
"very advertiser may read with profit."-St. Io#6ù tinental system the enquiry is made by the

PO.I-DiJstoh. State. on behaîf of society. white in the"Mr. Bates has rendered a service to ail progressive
business men."-Philade4phia Record

"Mosti nteresting of ail instructive Books."-Bu#alo the person aggrieved, exeept in very seri-1%nmes.
" Full oftideas of value."-Ceveland Leader. ous cases, in whiehthe procedure is insti-
" Nothing humdrum or commonplace."-Bugato tiitul by the State. The tendency of the

Comnaerciai. continental system, he said, is to. Sacri-
" Full of snappy, commonsense hints."-Boston Ad.l iee the individual to the community ontVertiser.
''Strikng snd readable." Baltimore Anmerican. (f consideration for the safety of societ.
" sCannot ai to prove interesting."--Pitsburg Pret i"Should be in the bands of every business man. '-pbla&pjiumd ltedegem. proteat the individcal, to defend the in-

terests of the accused, who is surrounded
by safeguards, and to believe him inno-
cent, wnatever bis antecedents, until he
is proved guilty strictly according to law;
whereas, on the Continent, there is no law
cf evidençe, no repudiation qf mere hear-
say testimony, and the past and present
history of the prisoner is told to the jury
to bis prejudice. As to the personnel of
the Britisi and continental judges, he
said that the British judges are well-paid,
efficient, and upright; whereas the con-
tinental judges receive snaller salaries,
with the result that they have a less sense
1of personal responsibility, .nd are not
free from financial considerations. In
France, for instance, wherc the judges are
as well paid as in any other continental
country, judges of the first instance have
salaries rangng from £72 to f300, while
the Court of Cassation, including the
President, receive only £1,200 a year.
These salaries contrast strangely with
£1o,ooo for England's Lord Chancellor,
£5,ooo to £8,ooo, for superior judges,
1i,5oo for county judges, and £1,5oo to
£i,8oo for magistrates. Speaking unfav-
orablv of the British system, it was noted
that the criminal law has been codified
i-every European country, except Eng-

land, and there was no reason apparent
why codification should not be effected in
Great Britain.

SOME HOME TRUTHS.

The resources of Great Britain's
colonies are lier iuture strength. In the
resources of Canada alone, says a writer
in Cassier's Magazine, the British Empire
possesses a guarantee of a continuance of
commerciai greatness. In ali discussions
on the present maustrial crisis the im-
portance o the colonies, as a Dasis of sup-
p,î.s, aý.d as future fieius tf vast industries
nas llnardiy %een touched upon. One rea-
son why the Canadians have been so en-
thusiastic in favor of imperial federation
îŽ. tec.ause tney realize tnat the hope ot
the i3ritish mpire ies in tne developmenit
ol t'he colonies. It is to be regretted that
the people of Great Britain and lier pub-
Àie men have tailed to awaken to the fact
that a country as large, and in many re-
spects as luîî o1 resources, as the United
bates, is theirs to develop. If the Briton
is denseiy ignorant respecting the re-
sources of Canada, and other of the
coionies, the American is not; lhe is cast-
iolg covetous eyes upon the vast country
to te north oi him, and already some of
the most important industrial enterprises
in the development of the natural weaith
of Lanada, are due to Yankee "push" and
alertness. It is humiliating to Canadians
that their country is being exploited by
American capitaiists, wliie British money
lies idie at home or is being sent to the
United States to build up the power of
the commercial enemy. There is plenty of
room in Canada for all efforts that can
be put into operation» by British capital
during the present century, and the re-
sources are simply illimitable. If the
worst should cone, and Great Britain

. tmîu to lose half her popu-
lation, those forced to emigrate, need not
go outside the Empire, for Canada's
greatest needs are British capital and
British people. At present the Dominion
Government find the greatest difficulty in
inducing Britons to emigrate to Canada,
due partly to the widespread illusion that
the western colony is a land of snow and
ice. When Great Britain begins to send
gold and settlers, manufacturers and
workmen to Canada, she will find a way
out of her present commercial crisis, and
the truth will strike her that it is possible
to build up a new industrial Britain in the
west, which will keep pace with American
expansion of trade, and will establish
more firmly than ever before the indus-
trial power lof the Empire.
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TiHE MONE T ARY T IMIES

Mr. D. MacLaren,
of Barrie, wres :8Fire

"Being a firm believer in Life Assurance, I carry policies W e ste andin the three leading Canadian Companies and one in an American
Company, but I have always received larger profits from theAMarine

Sun Ife Assuan, Oompany of Oanada
than from any other Company.

You will say the same thing if you assure with this
"Prosperous and Progressive" Company. Write for literature.

Head Office, - - Montreal.

Robertson Macaulay, President. Hon. A. W. Ogilvie, Vice-President.
T. B. Macaulay, F.I.A., Sec'y & Actuary.

Ucdcral life
,Assurance Co.

HEAD OFFIOE, - - HAMILTON, OCANADA.

Capital and Asots.......................................2,149,055 91
Surplus to Policy-holders.......... . ........... 1,026,581 85
Paid to Policy-holders 1900 ........................ 170,818 58

Most Desirable Polley Contraets.
JAS. M. BEATTY, Prosidemt. DAVID DEXTER, Managlog Ircter.J. K. MoCUTOBEON, Sup't of Agencie.

.. THE..

Metropol itan
[ife
Insurance Co. of New York

"The Leading Industrial Company of America."
la Reesented in ail the PDsinolpal Olties of the

Unted States and in Oanada.
THE METROPOLITAN is one of the oldest Life Insurance Com-panies in the United States. Has been doing business for overthirty years.
THE METROPOLITAN has Assets of over 62 Millions of Dollars,Liabilities of 53 Millions, and a Surplus of over 8 Millions.
THE METROPOLITAN pays Death Claims, averaging one for everytwo minutes of each business day of eight hours, and has FiveMillion Policy-holders.

THE METROPOLITAN offers remunerative employment to anyhonest, capable, industrious man, who is willing to begin at thebottom and acquire a knowledge of the details of the business.He can by diligent study and practical experience demonstratehis capacity and establish his claim to the highest position inthe field in the gift of the Company. It is within his certainreach. The opportunities for merited advancement are unlimited.All needed explanations will be furnished upon application tothe Company's Superintendents in any of the principal cities.

BRANCH OFFICES IN CANADA:
Hamilton, Canada- 37 James Street South-W. C. Niles, Supt.London, Canada-Roorm 4, Duffield Bluck, Dundas and Clarence Streets-Ceo.H. Smith,-Supt.
Montreal, Canada-z67o St. Catherines Street-Chas. Stansfield, Supt.

Henry Br 5i Board of Trade Building, 42 St. Sacrament Street-
Ottawa, Canada-Metropolitan Life Building, Metcalfe and Queen Streets-Geo. E. C. Thornton, Supt.
Quebec, Canada-Room za, People's Building, as St. Peter Street-Geo. K.deKappelle, Supt.
Toronto, Can.-Confederation Life Bldg.. Yonge St.-Wm. O. Washburn, SuptPie Lawlor Building, King and Yonge Streets, Rooms 32 and 34-Pierce Keefe & Co.

1aU illu tu O 1'. «

Toronto, Assit$, over . . . 2,925,000 00
Ont. Auil licoea. . 2,994,000 O

Hon. GEORGE A. COX, President.J. J KENNY, Vice-Pres. & Managing Director. 0. 0. POSTER, Secretary

Amaalgamation
Those interested in the prosperity of The Temperance

and General Life Assurance Company will learn with sat-
isfaction that when its amalgamation with The Manufac-
turers Life is consummated it will maintain its Temper-ance Section as heretofore, and push its business with
greater vigor than ever before.

HON. G. W. ROSS,
President.

Head OMoe-Globe Building Toronto

BRITISH AMERICA
Assurance Co'y

H. SUTHERLAND,
Managing Director:

Head OMCOe, TORONTO.
Capital - . - . $I,O,000.O
Total Assets - - - $I,776,6o6.45
Losses Paid (since organization) $19,946,51/-73

DIRECTORS:
ON0. A. 00K, Prusident. J. J. KENNY, Vieo-Pr.uid.

Hon. S C. Wood. E. W. Co, Thos. Longy Jor n Hoakin, Q.C., LL.DRobert Jaffray. Augussue myers H. M. Pellatt.
P. B. sim oe.ertare

London and Lancashire
L IFE

Head Office for Canada
Company's Bldg., 164 St. James St., MONTREAL

CHAIRMAN CANADIAN BOARD:
The Right Honorable Lord Strathoona and Mount Royal.

GENERAL MANAGER FOR CANADA:

EHAL. BROWN

At this Office
62 Ohusoeh St eet, To'onto

TEE MONETARY TIMES PRINTING O0., LIMITE,
print as well as printed things can be priated. Mo.
dern presse. and type, good inks and paver are
used, by inteUlgent wel paid workmen.

1691

CapiltalHead Offlee, s . . . $2,000,000 00
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NORTH RIl8H & MERCAlill
EBTABLISHED 1809.

BEPORT FOR 1899-
Fire Premiume........... .......... $9,337,085
[ncome Lite Branch................ 5,407,960

Total Revenue..........$14,745,045
Total Assets........................$74,802040
Canadien Invesinients .............. 7,607,464

Beident Agents lu Toronto:
GOOCH & BVANS

TEOMAS DAVIDSON¶, Managing Director.
HONTBEAL

SUN POUNDD A.D.
1710

mNsuwrnD1
OFFIE I
Emad Offe, Threadneedle Ut., Londtn, Eng.

Trsnas Fire Business onlyondvisthe oldest
suel Fire Offie. in the world. Surplus over Capital

sdail Llabillules exoeed 07.000,000.
Canadien Branch-15 Wellington Street East TO-

RONTO, ONT.
H. lu. A°BUBN an
H. ]I. PZWHA1<, .

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted lall Unrepremented
DlstmÈlts.

FOUNDED A. D. 1822.

NATIONAL
Assurance Gomp'y

of Ireland
XH0BOFFICE, DUBLIN

CANADA BRANCH, MONTREAL

H. M. Lambert
Manager

The. Loodon Lte Insurance Co.
Head Office, LONDON, ONT

SHN MoCLARY, President
A. O. JEF BERY, O.C.,LL.B.,D.C.L., Vice-President

Evez desirable form of lite insurance aftorded on afvorable terme as b y other firsi-cîas nompais
MONET TO LO AS on Real Estate security at

lowest current rates of interust.
iJberal Term to desirable agents.

JOHN G. RICHTER, Manager

QUEEN
Insurance Co. of America.

(IBURGE SInlPSON, Resident rianager
WM. MACKAY, Assistant lanager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., Tomoxro. Tel. 989.

C. S. SCOTT, Resident Agent, HauLTon. Ont.

Standard Life
Estab»lshed 1. Assurance8. Co

"d Me"for'Ca"d
flNREAL of Edinburgh

Invesd unds............................. 46,300,000
Investmente ln Canada............ 14,000,000

Low rates. Absolute security.
Unoonditional policies.
Claime settled Immediately on proof of death and

No deiay.
HUTTON BALFOUR, D. M. M ctOUN

Secretary. Manage
CHAS. HUNTER, Chief Agent Ontario.

Liverpool and London and elobo
INSURANCE COMPANY

Available Assets...................... ............. 359,982,468
Investments in Canada .. ..................... $2.10,000

Insurances accepted at lowest
Ourrent Rates

JOS. B RERD, Agent, 20 Wellington St. East Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Nead Gffles, Camada Branoh, Momtreal.

Total Funds, - 20,000,000

FIRE RISKS accepted ai current rates.
Toronto Agents:

S. Brune Harman, 19 Wellington Street Eami.

WELLINGTON MUTUAL

Fire Insurance Co.
Establiahed 1840

Business done on the Cash and Premium Note
System.

GEORGE SLEEMAN, Eas.,Preaident.
JOHN DAVIDSN, Esq. Secretary.

Head OMee, Guelphi, Ont.

Still Forging Ahead
The Northern Life Assurance
Co. of Canada has another
successful year.

Memo. of 1900 Bsinss as Comparad with 1899
luesease i Premnium Income so4
Incrtse. iInteres mIncome, r
ierse in Total Income, 454
lncreame in Total Insurance in force. ai ~'
DOI ee in percentage of expenses to Premium In.

Corne, 16Y/,
Demease inpercentage of expenses to Total Income,

Th m Interest Income alone since the company
started business has more than paid aIl death claims.

Assets.....................$ 3,977,263 83
Reserve Fund ......... 3,362,709 00
Net Surplus ............ 500,192 39
Net Insurance tn force 24,883,061 00

Life Insurance
Contracts

Issued bythe North
American Life are
on the most approv-
ed, up-to-date plans
-and, moreover-
backed by a com-
pany of unexcelled
inancial strength.

JOHN L. BLAIKIR, President.

L. Goldman, Wn,, MeCabe,
Secretary. Managing Directoir

North American Life
Head O e -11 to 118 King Street West;

Toronto. Ontario

rHERoyal-v Viotoria
LIFE INSURANCE CO.

OF CANADA.

HEAD OFFICE-MONTREAL

GAPITAL, - - $I,000,000
(Reserves based on Canadian Government Standard)

Business of 1900 increased over i899 as follows:-
In Interest, . . . 20 p.O.
lu Premiume, . . 42 p.C.
lu Total Income, . . 40 p.e.
lu Reerves, . . 70 p.o.
In Insurance in force, 2 p.C.

The net Death Claims since organization have been
under 3p.c. of the expectation according to the Inati-
tute of ctuaries H.M. Table of Mortality.

Full deposit in Government Securities for the protection
of Policy-holders, made at Ottawa with the Government
of Canada.

Policy-holders guaranteed liberal benefits.
Agents paid liberal commissions for business.

DAVID BUREKE, A.I.A., F.S.B.,
ood Agents Wanted. Gen. Manager

To be Faithlul
To Policyholders and Àgents
is the motto of the management of the Union
Mutual. To serve all interests impartially.
To treat all parties with consistent candor.
To issue policies of pronounced liberality. To
make all death payments with the utmost
promptness. To be fair in all dealing.

Honest, capable agents can always have
employment with us.

1UNION MUTUAL
LIFB INSURLANCE CO.

Incorporated 1848. PORTLAND, Maine

UFRED.E. RICHARDS, President.I ARTHUR I, BATES. Vloe-Presldent.
Addresm HENRI E. MORIN Chief Agent for

Canada. 151 St. James Si., ifontreal, Can.

PHENIXa..
Insurance Company

0f Brooklyn, N.Y.
WOOD & KIRKPATRICK, Agents,

TOBONTO
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