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THE PACKARD ELECTRICCO.

LIMITED

OF ST. CATHARINES, ONT.
e

MAKERS OF

Tochard,

Lamps and

| Transformers

b & 4

SOLE AGENTS FOR

Scheeffer Meters « «

'D. &W.Enclosed Fuses

Fensom’s
Elevators

The progressive merchant is

surest of success. Modern
ideas of store arrangement
demand an elevator for shop-
pers. Fensom’s electric,
steam, hydraulic and hand
elevators have established
themselves as being of a su-
perior class.

Orrice AND WORKS ;

80, 53, 54, 56 Duke Street,
-~ TORONTO.

A MODERN
SHOE FACTORY

is the J. & T. BELL Factory at Montreal,
Que., the place where

Y3 %é »

FINE -
FOOTWEAR

is manufactured.

ggm&neum%
¢ Canned ' Fruits E
3
%

Vegetables

A full assortment of
these lines.

PERKINS, INCE & CO.

41 and 43 Front Street East, TORONTO

0666666666006 é

PSS IPIISIN

Cowan’'s
Icings

Are prepared ready for use
delioately flavored

These goods find a steady
demand owing to their ex-

cellence.

GROSSES a FINIALS

We make 'a most extensive
variety of these ornamental
fines — adaptable to all re-
quirements of artistic finigh,

Made of copper or galvan-
ized steel in most gracefully
pleasing designs —they are
both reliable and economical.

A full set of illustrations

shown in our catalogue.

THE METALLIC ROOFING ©0.,

WHOLESALE MANFRS, taates,
TORONTO, CANADAI

R LEWIS & SoN

AzTnor B, Lps,
A. Bux m"l.ll.
D
V. P. & Treas.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,

o0 BAROOO

Iron .t Steel

Wrought Iron Pipe
and Fittings

TORONTO = Ont.
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Established 1817.

Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00

Reserve Fund .... ,000,000 00

Undivided Profits.. 510,084 04
HEAD OFFICE:

MONTREAL

BANK OF
MONTREAL

Board of Directors:
R1. HON. LORD STRATHCONA AND MOUNT RoYAL, G.C.M.G., President.
HON. G. A. DRUMMOXD, Vice-President.

A. % Pntersmif Fsq. A ;d&v. l? GEreenehields,G Ealg. a 8ir Willism C. Mﬁxcdoxi:nld.

R. B. Angus, Esq. . F. Ganlt, Esq. . G. Rei ames Ross, )

8 E88 K 8. CLOUSTON, General Manager. *

A. MACNIDER, Chief Inspector and Supt. of Branches.

W.B. CLovs%)ﬁz. Tosp. of Branch Returns. F. W. TAYLOR, Ass't In!%‘ JAS. AIRD, Bec.
. €]

ANCHES IN CANADA. MONTREAL—H. V redith, Manager.

Ontario Ontaric—Con. Quelec Manitoba&N'W

Almonte London Montreal Winnipeg, Man.
Belleville Ottawa ! West End Br. Calgary, Alberta
Brantford Perth ‘* Seigneurs St. Iethbridge, Alta.
-»rociville :cttertoro “beicPt. 8t. Charles Regina, Asa'a.
Chatham icton uel British Col.
Cornwall Sarnia
Deseronto Stratford Lower PIov.  cenwood
Fort William 8t. Mary's Chatham, N. B, Nelson
Godericl Torongo Fredericton, N. B. New Denver
Guelph * " Yonge&t. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg 8t. John, N,B. Rossland
Kingston Amherst, N.8. - Vancouver
Lindsay Halifax, N.8. Vernon

ney, N.8. Victoria

Syd:
IN NEWFOUNDLAND—8t. John's, Nfid.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.
ALEXANDER LANG, Manager,

IN THE UNITED BTATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago—Bank of Montreal, J. W. DeC. O'Grady, Manager.

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company and Branches.

BANKERS IN THE UNITED STATES—New York—The National City Bank. I'he Bank of
New York, N.B.A. National Bankof Commerce in New York. Boston—The Mer-
chants’ National Bank. J. B. Moors & Co. Buffalo—The Marine Bank, Buffalo,
San Francisco—The First National Bank. The Anglo-Califorian Bank.

Capita [ :id-up.$2,500,000
Reserve Fund . ..32,050,0“

HEAD OFFICE,

THE MOLSONS
BANK MONTREAL

Parliament, 1855
BOARD OF DIRECTORS :
‘WM. MOLSON MACPHEREON, President, 8. H. Ewing, Vice-President.

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markiand Molson F. C. Hensbhs¥

A D. Dum JAMxEs %;.xfo'lr. Genteml I\fia.:snggr. ¢ Branch
. D. NFORD, Chief Inspector and Supt. of Branches. ,
W. H. DRAPER, Inspector. H. LOCKW0oOD and W. l,W. L. CHIPMAN, Ass't Insp™®
N . BRANCHES : .
Kingsville, Ont. Owen Sound. Ont.  Toronto Junction
Knowlton, Que. Port Arthur, Ont.  Trenton, Ont.

Alvinston, Ont.
Aylmer, Ont.

Brockville, Ont. London, Ont. uebec, Que. Valleyfield, %ue.
Ca.lgary, N.W.T. Meafog, Ont. evelstoke St'n, BC Vancouver, B.
Clinton, Ont. Montrehl, Que. Ridgitown, Ont. Victoria, B.C.
Chesterville, Ont. ‘* St. Catherine Simcoe, Ont. Victoriaville, Que-
Exeter, Ont. [St. Branch. Smith's Falls, Ont. Waterloo, Ont.

e Morrisburg, Ont. Winnipeg, Man.
Hamilton, Ont. Norwich, Ont. St. Thomas, Ont. Woodstock, Ont.
Hensall, Ont. Ottawa, Ont. Toronto, Ont.

AGENTS IN CANADA—Quebec—Eastern Townships Bank. Ontario—Dominion Bl_ﬂk'
Imperial Bank, Canadian Bank of Commerce. New answick—Bank of New Brunswi
Nova Scotia— Halifax Banking Co., Bank of Yarmouth. Prince Edward Island—Mer
chants’ Bank of P.E.I, Summerside Bank. British Columbia—Canadian Bank of COn‘.
merce. Manitoba and N orthwest—lmf)erial Bank of Canada. Newfoundland— Bk. of No¥!
Scotia, 8t. Jobn's, Yukon Territory, Dawson City—Bank of British North America. "

AGENTS IN EUROPE—London—Parr's Bant, Ltd., Chaplin. Milne, Grenton & Co., Lt
Livgrpool—'The Bank of Lwer:poo], Ltd. Cork—Munster & Leinster Bank, Ltd.
Paris—8ociete Generale, Credit Lyonnais. Germany, Berlin—Deutsche Bank. China
Japan—Hong Kong & Silnnghu B'g Corp'n.  Belgium, Antwerp—La Banque d’'Anver®

AGENTS 1IN UNITED STATES—New York—Mechanics' Nat. Bank, Nat. City B!
Hanover Nat. Bank, The Morton Trust Co. Boston—State National Bapk, Kidder, Pe¥

Company. Fortland, Maine—Casco Nat. Bank, Chicago—First Nat. Bank. Cleve’
land—Commercial Nat. Bank. Detroit—State Savings Bank. Buffalo—The City No&
Bank. Milwaukee—Wisconsin Nat. Bank of Milwaukee. Minneapolis—First Nat. B
Toledo—Second National Bank. Butte, Montana—First Nat. Bank. San Franciscowand
Pacific Coast—Can. Bank of Commerce, Philadelphia—Fourth 8t. National Bank,
National Bk. Seattle, Wash.—Boston Nat. B, Portland, Ore.—Can. Bk. of Commercé:

C lecti made in all parts of the Lominion, and returns promptly remit

. WOUCCLIONS lowest rates of exchange. Commereial letters of Credit and Travellers
Circular Letters issued, available in all parts of the world.
S

Fraserville, Que. Sorel, P.Q.

THE Heap Orric,
CANADIAN BANK _TORONTO
OF COMMERCE | reswcuiatansoases

TRECTORS :
HoN. GEo. A, Cox, President. . ROBERT KILGOUR, Es8q., Vice-President.
Jas. Crathern, W.B. Hunllt?n, Esq. Matthew Leggat, Esq.

John Hoskin, Eegi, K.C, LL.D. J. W. Flavelle, Esq.
W.E H assey, Eaq. A, Kingman, Esq..
B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager
D

A. H. Ireland, Chief tor and Buperintendent of Branches.
BRANCHES OF THE BANK IN CANADA
Ontario:

Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville - Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich 8t. Catharines Walkerton
ouugn Gu Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Oollingwood London Seaforth Windsor

Omi:vule ‘Woodstock
Quebe: Manito! . British Columbia,

Mont: Winnipeg Atlin Greenwood New Westminster
Yukon District Cranbrook Kamloops  Nelson Sandon
Dawson ‘White Horse Fernie Nanaimo Rossland  Vaucouver

In Great Britain, Victoriaj
London, 60 L.ombard 8t., E.C. 8. Cemeron Alexander, Manager.
In the United States:
New York. 8an Francieco, Cal. _Portland, Ore. Seattle, Wash, Skagway, Alaska.

Bankers in Great Britain—The Bank of Scotland, London, Messrs. Smith,

Payne & Smiths, Londor.
. CORRESPONDENTS:

INDIA, CHINA AND JaPAN—The Chartered Bank of India, Australia and China.
AUSTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited. SOUTH AFRICA—
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MEX1c0—Banco de
Londres y Mexico. BERMUDA—Bank of Bermuda, Hamilton. WEksT INDIES—PBank of
Nova Bcotis, Kingston, Jamaica. Colonial Bavk and Branches. NEW YORE—American

THE MERCHANTS Eﬁiﬁfff‘.’i‘.’jiiifﬁz
BANK OF CANADA Head ommos,

MONTREAL.
of Dir: H

octors :
ANDREW ALLAN, Es%.. President. HECTOR MACKXNZIE, ESQ., Vice-President.
Jonathan Hodgson, John Cassils, Esq. H. Montagu Allan, Esq.

James P. Dawe Esq.ui'(obert Mackay, Esq. Thos. Long, Esq. Chas. R. Hosmer, .
GEORGE HAGUE, Geéneral Msnager THOS, FYSHE, Jotnt General Masayer
E. F. H Supt. of B; h
Branches in Ontario
Acton Elora Kingston Stratford’
Alvinston Galt Leamington Ottawa t. Thomas
ens Gananoque London Owen Bound Tilbury
Belleville Ramilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth| Walkerton
Brampton Hespelez Mildma, Prescott Watford
Chatham Ingersoll Mitch Preston Westport
Chesle, Unea zdme L Napanee b Rext;frt(a;w )‘Win r
Eganville ub-Agency—Lansdowne (sub-agency to Gananoque,
Branches (ln Quebec

Beauharnols, Hull, Lachine, Mile En% Montreal, do. 8t. Catherine St. Branch, do.
East End Branch, do. 8t, Lawrence 8t. Branch; Quebec, Shawrville, 8herbrooke St.
Cunegonde (Montreal), 8t. Jerome, 8t. Johns, 8t. Sauvenr (de Quebec),
Branches in Manitoba & North-West Territories

Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, FPortage La
Prairie, Souris, Winnipeg.
Ag lze« UNITED BTATES— New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

ent.

BAXKERS IN GREAT BRITAIN—London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.
BANKERS IN UNITED STATES—New York, American Exchange National Bank ;
Boston, Merchants’ National Bank ; Chica, Agentu. Northern Trusts Co.; 8t. Paul,

Minn., First National Bank; Detroit, First Wational Bank; Buffalo, Bank of Buffalo:

8an Francisco, Anglo-Californian Bank,
NEWFOUNDLAND—Merchants Bank of Halifax.
NovA 8COTIA AND NXW BRUNSWICK—Bank of Nova Scotia and Merchants{ Bankfof
ax.
Bnman'(lox.vyme—mx of Brlﬁiﬂ Columbia.

A § t
Letters of Credit guued. available in China, Japanjand;other foreign countrice

ter in 1840,

BANK OF BRITISH | “~ ™
NORTH AMERICA

Lonpon Orrice,
s Gracechu&ch Street,

... £1,000,000 Sterling
350,000 ¢

COURT OF DIRECTORS:

J. H. Brodie. Richard H. Glyn. Geo. D. Whatman.
John James Cater. E. A. Hoare. A. G. WaALLIS, Secretary.
Gaspard Farrer. H. J. B. Kendall. Henry R. Farrer.

Frederic Lubbock.
Head Office in Canada—St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMSLY, Inspector-

BRANCHES IN CANADA:

London. Ottawa. %gdney. Cape Breton. Rossland, B.C.
Brantford. Montreal. innipeg, Man. Yancouver, B.C.
Hamilton. uebec. Brandon, Man. Victoria, B.C.

Toronto. t. John, N.B. Ashcroft, B.C. Atlin, B.C.

Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon Dis.
Kingston. Halifax, N.8. Kaslo, B.C. .

Drafts on South Africa may be obtained at the Bank's Branches

AGENCIKS IN THE UNITED STATKS, Kto.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents.

San Francisco—124 Bansome Street—H. M. J. McMichael and J R. Ambrose, Agent®

Lond~n Bankers—The Bank of England, Messrs. Glyn & Co.

Foreign Agents—Liverpool— Bank of Liverpool. Scotland—National Bank of Scotland
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, and branches
Natiopal Bank, Limited, and branches. Australia—Union Bank of Australia, Limi Jo
New Zealand—Union Bank of Australia, Limited. India, China and Japan—Mercant ;
Bank of India, Limited. West Indies—Colonial Bank. Paris—Messrs. Marcuard, Krau®
et Cie. Lyons—Credit Lyonnais.

THE DOMINION
BANK

Notice is hereby given that a dividend of 234 per cent. upon the capital stock 0:
this institution, has been declared for the current quarter, being at the rate of ”.n
per cent. per annum, and that the same will be payable at the Banking House, !
this city, on and after Wednesday, the 1st day of May next. . s

The transfer books will be closed from the 2oth to the goth April next, both day!
inclusive.

The Annual General Meeting of the Shareholders for the election of director®
for the ensuing year will be held at the Banking House, in this city,on Wednesda¥s
the 2gth day of May next, at the hgur of 12 o'clock noon.

?y onfér of the Board.

> T. G. BROUGH, General Manager-

sm——

Toronto, March 25, 1go1.

THE STANDARD
BANK OF CANADA

Capital Paid-up ....$1,000,0°
Reserve Fund......

Heap Orrice,

TORONTO
DIRECTORS
W. F. CowaX, President JOBN BURNS, Vice-President gooft
W.F. Allen Fred. Wyld A. J. Somerville T. R. Wood Jas.
i AGENCIES :
Ailsa Craig Brighton Chatham Harriston Parkdale, Torontd
Bowmanville Brussels Colborne Kingston cton
Bradford Campbellford  Durham Markham Richmond Hill
Brantford Cannington Forest Stouftville
. BANKERS
NEW York—Importers' and Traders' National Bank.
MOKNTREAL—Canadian Bank of Commerce.
Loxnox, ENGLAND—National Bank of Scotland. .
Correspondence solicit:

All banking business promptly attended to, ed.
- GEO. P. REIT', General Mansger
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Incorporated 1855

Head Office, Toronto, Can.

THE BANK

OF TORONTO | coritat oo e $2.0001000
Rest .oen cooe oee 1,900,000
G DIRECTORS Vice Prosid
XORG i WiLLIAM HENRY BEATTY, Vice-President
Hl:n?;p ot FroSibint Retord oot Cook Charles Stuart
William George erham
DuNcAN CouLsoN, General Manager JosepH HENDERSON, Inspector
Branches ort H
n Cobourg Montreal ort Ho 5.0
“ " King 8t. W Collingwood Pt 8t. Charles Rossland, B.C.
Bamy, 08 8 ggnauoque Peterboro 3t. Catharines
ille London Petrolia Stayner
Covper Clit, Ont. London Esst  gankers

London, land—The London City and Midland Bank, Limited.
g!:i' York—. ationial . mmerce.
Maitaba. Bratintr Oonumnbia mad New Brunswick—Bank of British North America.

, Brit! ' T
Nova 8cotin—Union Bank of Halifax. Peoples Bank of Halifax.
Collections made on the best terms and remitted for on day of payment.

Capital.. $2, 500,000

Rest..... ceneaseess 1,725,000
IMPERIAL BANK Dinscross:

H. S. Howland, - President

T. R, Merritt, Vice-President
William Ramsay
Robert Jaﬂ'r::f's

OF CANADA

T. Sutherland Stayner
Elias Rogers Wm. f‘iendne
HEAD OFFICE, - - TORONTO
D. R. Wilkie, General Manager E. Hay, Inspector
Roce Toronto
X Hamilton Montreal Port Colborne 8t. Thomas 'oron!
i P 8t. Catharines  Welland
TR R ol ke RO
Rru.dOn, Man. Edmonton, Alta. ce Albert, Sask. Revelstoke, Eg
“ﬁry. Alta, Nelson, B.C, innipeg, Man.  Vancouver, B.C.
Golden, B.C. Portagé La Prairie, Man. Strathoons, Alta.

’ i -~ real.
AGENTS—London, Eng.—Lloyd's Bank, Limited. New York—Bank of Mont
of AmerIﬁ OS':;uth ricu—ysundard Bank of South Africa, ted.

——
Head

The ROYAL HALIFAX, N.5.
apital Paidup. 82 Bank of Canada

Directo ; i ; itchi .» Vice-Pre-
T8. Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq.,
"deav;: Wiley Smith, %H. Gl.)BauICh ﬁgr;dﬂogeggggdhgmkegn.
, Mon 3 X
V.5 "ll‘zmmnlf::.n :ﬁ'!ax. ﬂ‘}amex W.OF. Brock, Halifax; . M. Stewart, Montreal.
Branches and Agencies of b
Nova Scotis—Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louishurg,
SB., Tunenburg, Maitland, Pictou, Port Hawkesbury, Shubenwadxe..Sydneﬁ,. Truro,
Wemlmth New Brunswick—St. John, Bathurst, Dorchester, Fredericton, mg:tgn,
Moncton, Newcastle, Sackville, Woodstock. P.E. Island—Charlottetown, Summgn_i de.
ebec—Montreal, Montreal, West End, Montreal, Westmount. Ontario—Ottawa. Brit
lumbja—Grand Forks, Nanaimo, Nelson, Rossland, Victoris, Vancouver, V'ancm':ve;
IE‘“ End). Newfoundland—St. John's. Cuba—Havana. Uhited States—New Yor
18 Exchange Place), 8. H. Voorhees, Agent; Re uel;llig.. Washington State.
rTespo! . . h
G in—Bank of Sootiand. France—Credit Lyonnais. Germany—Deutsche
i T e A
boration. New York. ase Nation: ank. — £ 3
%M—(ilillinois?r'nmt and Savings Bank. San F First National Bank.

THE QUEBEC ' '

Capital Paid-up..$2,000,000
700,000

Aant R, h

Head Office, Quebec
Capital Authorized .. $3,000,000

Capital Paid-up ...... 2,500,000
Rest ...ccouu.. 700.000
B ANK Board of Directors:

John Breakey, Esq., President
J o!?n g‘. Ross, Esq., Vice-President

Saspard Lomor F. Billingsley  C. F. Smith
W. A. Marsh Veasey Boswell
ome Taos. MCDOUGALL General Manager
Branches

Qucbe, Ottawa, Ont. Thorold, Ont.

:: s S‘l',%?%:g% %h:t‘{ol\:d Mines, Que. %tw?oer?;gﬁ,l %\l::e, Que.

8t. Roch 'oronto, to C,iue 3
Teal, 8t. t. Three Rivers, Que. 8t. Henry, 3
N gc. {:‘:tl}f;n%e E.  Pembroke, Shawenegan Falls, P.Q.

t.
TS k, U.B.A., Agents Bank of
B"ltag‘l%rth {ﬂggg&]ﬂémlmd, llg\'m‘l'{ o 'sﬁ';".ii'.’i“ o %%‘:ional Bank of the Republie,

THE BANK OF '

OTTAWA, Can.

Capital Authorized, - - 22,000,000

OTT Aw A Capital Bubscribed, - - 1,994,900
Capital Paid-up, - - - - 1,993,840
Rest, - - --------- 1,660,455

rs

kau!s Macee, President. IDlmtD GeorGE Hay, Esq., Vice-President

Hon, Geo. Bryson, Jr., Fort Coulonge. Alex. Fraseri_)o‘.':“h';‘ .
Denis Murphy. Jg - Liather.ore Bracebri?‘lge Carleton Place
: , Avonmore, 3 ace,
&m?‘%:‘;:&:oi:,}:::nﬁ:ttawa, Pembroke, Parry Sound, Kemptville,
Rat Portage, Rentrew, Smith's Falls, Toronto, Vankleek Hill, Rideau Street and
also Bank treet, Ottawa, Winchester, in Prov. of Ontario; Winnipeg, Dauphin,
ortage la Prairie, Manitoba ; Montreal, ]éalghute. Hull, Shawinigan Falls, Que.

0. BURN, General Manager.
S ———— " "
Capital Paid-up, - #1,860,000.00
Reserve Fund, - - 2,418,000.00

Incorporated 1832.
HEAD OFFICE, HALIFAX, N.S.
Directors:
John Y. Payzant, President
Chas. _Archibald, Vice-President
R. L. Borden. _G. 8. Campbell.

J. W. Allison. Hector MclInnes.
TORONTOU, ONT,

BANK OF
NOVA SCOTIA

R General Offcg, : T8, ’Chiet. Inspector Geo. 8anderson, Inspector
Mcleod, Gen. Man. D. Wal eB s e on

I lis, Bridgetown, Digby, Halifax, Kentville, Liverpool

R’g n(;’ff::o‘,‘,”“fq;,{,‘,“ "5;’3‘;,3‘,’"' xford, ‘}l"lctou;"tswll&;ton.t Wﬁetvine,u &';{m‘?ugh:

s tham, ericton, Moncton, Newcastle, St. John,

8., pyranewick— Campbellton, Chogbarg, T on). Susex, Woodstock  tn’ BUE 1o
In

Bteph, di (sub. :
ohlr en, 8t. Andrews bec—Montreal and Paspebiac. In Ontario—
lottetown and Summerside. € n Newfoundland—8t.

on T to. In Manitoba—Winnipeg.
%gfn’-tﬁhd“g"‘.’}"&; Eﬁ{g.f" :mv';e:c Indies—Kingston, Jamaica. In United States
ton, Mase.; Calais, Maine ; Chicago, Tl

HEAD OFFICE, QUEBEC

Capital Paid-up, $2,000,000
est, - - - - - 500,000

BOARD OF DIRECTORS:
Andrew Thomson, Esq., President

UNION BANK
OF CANADA o o e e

D. C. Th , . E. J.
omson, Esq Hon. John Sharples.

E. E. WEBB, General Manager. . G. BILLETT, Inspector.
: F. W. 8. CrIsPo, Assistant Inspactor. ©

Branches :
Alexandna, Ont. Hartney, Man. Montreal, %e, 8helburne, Ont.
Boissevain, Man. _Hutings, Ont. Moosomin, N.W.T. Smith's Falls, Ont.
ary, N.W.T. 11 Man, Mooge Jaw, N.-W.T.  Souris, Man.
Carberry, Man. Indian Head, N.-W.T. Morden, Man, Toronto, Ont.
Carleton Place, Ont. Killarney, Man. Neepawa, Man. en,
Carman, Man. Lethbridge, NN'W.T. Norwood, Ont. ‘Wawan Man.
Crystal City, Man. MacLeod, N.W.T.  Pincher Creek, Wiarton, Ont,
Deloraine, Man. Manitou, Man. N.W.T. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man,
Gretna, Man. Melita, Man, “ "8t Lewis 8.  Yorkton, N.W.T
Hamiots, Man. Minnedosa, Man. Regins, N.W.T.
Fore! ents :

LoNDON—Parr's Bank, Limited. NEW YORK—National Park Bank. BosToN—

National Bank of the Republic. MINNEAPOLIS—National Bank of Commerce. ST. PAUL

—8t. Paul National . GREAT FALLS, MONTANA—First National Bank. CHIOAGO,
ILL. Commercial National Bank. BUF¥ALO, N.Y.—City National Bank. DgTRoIT
First National Bank.

THE ONTARIO
BANK

Head Office, TORONTO
Capital Paid-up, - $1,000,000.00
Rest, - - - - - 200,000.00
Profit and Loss Axct., 17,687.27

DIRECTORS
R. R. COCKBURN, Esq., Presidert DoONALD MACEAY, E8Q., Vice-President

G.
A. 8. Irving, Esq. Hon. J. C. D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.
CHARLES MOGILL, - -  General Manager

| BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William  Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro

Buckingham, e,
ToronmL&'ou & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sta

AGENTS
London, Eng.—Parr's Bank, Limited. France and Europe—Oredit Lyonnais. New
Yo;k—Fourth National Bank aud the Agents Bank of Montreal. Boston—Eliot National

Bﬁ\e Traders Bank of Canada

DIVIDEND NO. 31

Notice is hereby given that a dividend at the rate of six per cent.

E:r anoum upon the paid up capital stock of the Bank has this day

en declared for the current half year, and that the same will be
payable at the Head Office and its branches on and after

Saturday, the First of June next

The transfer books will be closed from the 17th to the 3lst of
May, both days inclusive.

The annual general meeting of shareholders will be held in the
Banking House in Toronto on Tuesday, the 18th of June, the chair to
be taken at twelve o’clock noon. '

H. S. STRATHY,

ToronTo, 16th April, 1901. General Manager.

BANK OF
HAMILTON

Capital (all paid-up)... $1,900,
Reaene(mgai...?):.. '1.400.000

HEAD OFFICE, HAMILTON.

Board of Directors—
JOHN STUART, President
?. !? B.Aut:.w, ‘gee—Preggenc
ohn Proctor
Hon. A. T. Wood corge Roach
A. B. Lee (Toronto)

William Gibson.
J. TURNBULL, Cashier of H. 8. STEVEN, Assistant Oashier
encies
Beamsville Diindalk Jarvis, Ont. Niagara Falls Stonewall, Man.
Berlin Georgetown Listowel Orangeville Simooe
Blyth Hamilton Lucknow Owen Soun Sovuchampton
Brandon, Man .. Barton 8t. Manitou, Man. Palmerston Foronto
Carman, Man " East End Milton Plum Coulee, Man. Vancouver, B.O.
Chesley Grimaby Mitchell Port Elgin Wingham
Delhi Gorrie Morden, Man.  Port Rowan Winkler, Man.
Dundas Hamiota, Man.

Cmellzpondenu Winnipeg, Man.
British—National Provincial Bank of England, Limited, London. American—Fourth

National Bank, Hanover National Bank, New Vork. Internationsl Trust Co.

., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. - Detroit National Bank, Detroit .

National Bank of Commerce, Kansas City. N‘stione:f Bank of Commerce, 8t. Louis.

THE PEOPLE’S BANK OF NEW BRUNSWICK
nm’ﬁ?offo?.%‘%y Act of Parliament, 1864 N.B.
A. F. RANDOLFPH, President Forelgn Agents J. W. BPURDEN, Cashier

London—Union Bank of London. New York—Fourth National Bank. Bostcn
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

Tve NATIONAL BANK
OF SCOTLAND

Incorporated by Royal Charter
and Act of Parliament.
Established 1823.

Heap OFFICE :

Edinburgh

LIMITED
Oapital Subscrihed.......... £5,000,000
l’lrd . 1,000,000
Unecalled .. csresenessisencennase 8,000,000
Reserve Fund .... 1,000,000

THOMAS HECTOR SMITH, General Manager GIXORGE B. HART, Secretary

London Office—37 Nicholas Lane, Lombard Street, E.C,
JAaMES ROBERTSON, Manager THROMAS NEPR, Assistant Maneg:r
The Agency of Colonal and Foreign Banks is undertaken and the Acceptancis
of Customers residing in the Colonies, 5omiciltd in London, retired on terms which
will be turnisked on application. .
All other Banking business connected with England and Scotland is also trar:-
acted.
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THE

Sinking Fund
—— Plan——

has proved by experience to be the safest
and most remunerative on which Loan
Companies can make investments, com-
bining as it does a good rate of interest
and a gradual reduction and extinction
of the amount loaned. In loaning our
money in this way we are able to derive
a good income from our investments and
consequentlyrgay our Shareholders good
dividends. is is the reason we have
such a representativelist of Shareholders.
We have a limited amount of stock for
subscription, and it would pay you tolook
into our Permanent Stock as an invest-
ment for your money. Shares $100.00
each. The issue is limited. Write for
particulars.

THE STANDARD LOAN COMPANY
TORONTO

ALEX. SUTHERLAND, D.D. W. 8. DINNICK
President Manager

DISCRIMINATING
INVESTORS

recognize the excell®nt security and fair profit which are com-
bined in the FOUR PER CENT. DEBENTURES of

THE CANADA PERMANENT AND
WESTERN CANADA MORTGAGE GORPORATION

TORONTO STREET, TORONTO

*

This is evidenced by the increasing demand for these Bonds
among people of this class, who readily admit it to be

Canada’s PREMIER Company

The Western BanKk of Canada

Dividend No. 37

Notice is hereby given that a Dividend ot Three and One-half per cent. has been
declared upon the paid-up capital stock of the bank for the current six months,

at the rate of seven per cent.

of the Bank, Oshawa, Ont., at the hour of two o'cl
By order of the Board.

Oshawa, Feb. 2oth, 1901.

annum, and that the same will be due and payable
on and after Monday, 18t Day of April, 1901, at the offces of the: Bl
The Transfer Books will be closed from the 15th to the zoth M
Notice is also given that the Nineteenth Annual Meeting of the Shareholders ot
the Bank will be held on Wednesday, the 10th dar of April next, at the Head Office
ock p.m., for the Election of Direc-

tors and such other business as may legally come before the meeting.

T. H. McMILLAN, Cashier

EASTERN TOWNSHIPS BANK

Authorized Capital..... $anaoiobed 1899 und $900,
uthori apital. ... .. X ‘und..........
r IR puln Fed e
OoN. M. H. HRANE, Vice-Presiden
H. B. Brown, K.C. N. W. Thoo’
G. Stevens H. Kathan :
Wn. FARWELL, General Manag®,

being R. W. HENEKER, President.
Israel Wood . N. Galer
g. S. Mitchell
Head Office—S8herbrooke, Que. "
Branches—Waterloo, Cowansville, Rock Island, Coaticook, Richmond, Gra?%.

Huntingdon, Bedford, Magog, St. Hyacinthe, Ormstown, Provi el
Grand gorks. Phcenix, Pr:ﬁgge of B. C?'acm e Ormstown, Province of Q

Agents in_Montreal—Bank of Montreal. London, Eng.—The National B":

arch.

of Scotland. Boston—National Exchange Bank. New York—National Park
Collections made at all accessible points and remitted. -

HALIFAX BANKING CO.

{Tucorporated 1972,
Capital Paid-up - - - -
Reserve Fund -

$500,000
475,000
HEAD .OFFICE, HALIFAX, N.8.

H. N. WALLACE - Cashier
.DIRECTORS
1E UNIACKE C. W. ANDERSON

Ron resident Vice-President
W. N. Wickwire John MacNab W.J.G Thomson
BrANCHES—Nova Sco ia: Halifax, Amherst, Antigonish,
Barrington, Bridgewater, Canning, fml(eportd] Iél;lm;gburg,
, Shelburne,

Middleton, New Glasgow, Parrsboro, 8pringhi
Truro, Windsor. New Brunswick : Sachilf , St. John.
CORRESPONDENTS—Dominion of Canada : Molsons Bank
and branches. New York : Fourth National Bank. Boston:
ISA\;!I% National Bank. London, England: Parr's Bank,
ited.

PEOPLE’S BANK OF HALIFAX

Paid-up Capital.................
Reserve Fund ..................
Board of Directors:

Patrick O'Mullin, Pres. George R. Hart, Vice-Pres.
J. J. Stewart, W. H. Webb, Hon. G. J. Troop.
D. R. Clarke, Cashier.

Hoad Office, Halifax, N.S.

AGENCIES:

North End Branch—Halitax, Edmunston, N. B.,
Wolfville, N.S., Wondstock, N. B., Lunenburg, N.S.,
Shediac, N.B., Port Hood, C.B., Fraserville, ?ue.. Can.
so, N.S., Levis, P.Q., Lake Megantic, P.Q., kshire,
P.Q., %_uebec, P.Q., Hartland, N.B., Daaville, P.%,
fGrand Falls, P.Q., Mahone Bay, N.S., Mabou, C.B.
St. Raymond, P.Q.

:}_‘:c (BJnicin ?l;.lof %ongmk L°§.d°'i: G.B.
e Bank of New York, New Yor
BANKERS “ lgewkEr‘x_ land National Bank, Boston.
ank of

oronto, Montreal.

BANK OF YARMOUTH

NOVA SCOTIA

T. W. JoENS - - - - Cashier
H. G. PARISH - - - - Assistant Cashier
Directors: :
soha Lovitt, Pres. S. A. Crowell, Vice-Pres.
Cann  Augustus Cann  J. Leslie Lovitt

CORRESPONDENTS AT
Halitax—The Merchants Bank ot Halifax.
St. John—The Bank of Montreal.
Montreal—-The Bank of Montreal and Molsons Bank.
New York—The National Citizens Bank.
Boston—The Eliot National Bank.
Philadelphia—Consolidation National Bank,
London, G. B.—The Union Bank of London.

Prompt attention to Collections.

THE HAMILTON PROVDENT AND| (| ONDON & CANADIAN|
LOAN SOGIETY LOAN & AGEKCTY cO.,

President, - . HON. A. T. WOOD,

Geo. R. R. CockBURN, President.
Vice-President - ALEXANDER TURNER, Esq

THoMas LoNG, Vice-President.

Capital Subscribed.......81,500,000 00 , :
Capital Paid-up........... 1,100,000 01 Rubscribed Capital ... $1,00000
Reserve&Surplus Funds 836,73219 | | o )
DEBENTURES ISSUED FOR on Bon:’O:lY Towo Ins 00
1.2 OR 8 YEARS Poltsios ook spife lusuran

Rates on application.

V. B. WADSWORTH,
Manager,

I

| —_
Agricultural Savings & Loan O

LONDON, ONTARIO

103 Bay Street, Toronto.

Paid-up Capital............... ... 8 630,200
Reserve Fund .. 198,
’.”’pl“

Directors:

Messrs. D. Reﬁn, President.
Thos. McCormick, T. Beattic.
and T. H. Smallman.

Money advanced on improved farms and l’Od""d”
city and town properties, on favorable terms. Lgof““‘
purchased.

its received. Debentures issued in Cuff
or Sterling.
C. P. BUTLER, Man3§%

La Bangus Nationalf

NOTICE

On and after Wednesday, the first day of M‘{ he?
this bank will pay to its shareholders a dividend © ,;d’
per cent. upon its capital for the six months endinf
April next. pr ]
The transfer books will be closed from the ¥
the goth April next, both days inclusive. al o
of the shareholders W!
ouse, Lower Town, on wd’

Executors and Trustees are authorized by law to invest
in Debentures of this Society.
RELIANGE “*
Go. of Ontario
84 King St. East, Toronto
JAMES GUNN, ., Vice-President,
Director and Superintendlg‘:t Torloe:.w Sml'e:tx.] Railway.
PERMANENT STOCK—Crass F—Permanent—
Par valuei $100.00. The company is prepared to accept &
tion of profits in cash semi-annually.
J. BLACKLOOK, Manager.
LONDGN, CANADA
Capltal Subscribed..........$1,000,000 00

Interest payable halt-yearly at the highest current rates.
Head Office—King 8t., Hamilton
C. FERRIE, Treasurer
Thﬂ and Savings
JOHN DRYDEN, Presi A
Minister of Agriculture, Provinc:ae' :liel(l)tntario.
Manager, J. BLACKLOCK.
Necretary, H. WADDINGTON.
limited number of applications for this stock, which is now
being issued at $110.00. These shares receive their propor-
Capital Paid-up ............ 932,962 79
Total Assets ................ 2,230,692 48

ROBERT REID, (Collector ot Customs), rRESIDENT
T. H. PURDOM (Barrister), Inspecting Director.

NATHANIEL MILLS, Manager.

The annual meetin,
place at the Banking

day, the 15th May next, at 3 o'clock p.m. id b

b The power of attorney to vote must, to be "’d LA

JNCORPORATED ST ST P H ’s B AN K 8t. Stephen's, | deposited at the bank five full days before that O ¥

1836 . N.B. n:ge&ng. x.e..tbefore three o'clock p.m., on Thursds’
! -Capital......$200,000  Reserve...... 3 k4 ay next.
W. H. Tonna, P }Eal,eddentsmm Reserve.... 54 Rooo,, NT,- Cashier . By order ot the Board of Directors.
nts—London, Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston, P. LAFRANCE,

Globe National Bank. Montreal, Bank of Montreal.

issued on any Branch of the Bank of Mon!

St. lohn, N.B., Bank of Montreal,

Quebec, 1gth March, 1901,

Mansé®

W. J. Reid, Viee P |

Vi

FEEoLe

7 &



— | 30d other Stocks,

JK ; JAMFS MASON, Manager.

0o | T v THE

o] ' Oronto Mortgage Company

ms:,,. Office, No. 13 Toronto St.

aral . 0"!’[‘

Jueh® g AL AuTHORIZED - - - - 81,445,860 00
pod | ToERVERANYE < - - - TR

Igest | AL Asemrg - LT LT T LT e s a0

B President,
s ANDREW J. SOMERVILLE, Esq.
— Vice-President,

»
=
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Huron and Erie
~ Loan and Savings

London, ont. Company
gapgm Subscribed - - - -"- 3,000,000
apital Paid-up - - - - - - - ,400,000

rve Fund - - - - - - - 890.000

flvoM°“eY advanced on the security of Real Estate on
Table terms,

bentures issued in Currency or Sterling.

ME::WWI_E and Trustees are authorized by Act of Par-
to invest in the Debentures of this Company.
allowed on Deposits.

J.

. LIrTLE, G. A. SOMERVILLE,

?\l’resldent. Manager

the Home Savings and Lcan
Company,

LIMITED.

Office No. 78 Church St. Toronto '

is HORIZED CaprTAL...
RIBED CAPITAL...uucsevniveeanssssesnanes oeeesees

ﬂimﬂlts received and interest at current rates allowed:
Vbl o 0R€Y loaned on Mortgage on Real Estate, on reason”
A‘;deonvenient terms.
Bogy (¥ances on collateral security of Debentures, and

$2, 500,000
2,000,000

De WM. MORTIMER CLARK, K.C.,, W.8.
tfemzm-es Issued in curreucy or sterling.
Vings Bank Deposits received, and interest allowed.
Oney Loaned on Real Estate on favorable terms.

WALTER GILLESPIE, Manager

r -
- he Ontario Loan and
5000 H
Savings Company
e Oshawa, Outario
cm.r
CapiAL SuBscriBED $300,000
C;;’.;"- Pap-yp ... .. 300,000
1y Regr INGENT ... 25,000
I)g,,:':"ﬂ Fuono ... .. .. 75,000
- ITS AND CAN. DEBENTURES 533,751
Rey F“:&Y loaned at low rates of interest on the security of
: te and Municipal Debentures.
F Dosits received and Interest allowed.
W. - Cowan, President.
* ALLAN, Vice-President.
.. T. H, McMILLAN, Sec-Treas.
% | The g
o ANADA LANDED AND NATIONAL
R Investment Company, Limited
. . HEAD OFFICE, 23 TORONTO ST., TORONTO.
duch CarlraL SusscriBe . 008,000
cgos® R::?“' PAD-0p o s:.oo.t'ooo
350,000
eron? ETs o e e e 4,271,240
.‘d DIRECTORS :
/ John Lang Blaikie, Esq., President. .
4 R John Hoskin, Esq., K.C., LL.D., Vice-President
3" Oreclman, K.C., Hon. Senator Gowan, LL.D., CM.G.,
Stypy, Usborne, J. 8. Playfair, N. Silverthorn, John
‘on + Frank Turner, C.E., Hon, James Young.
% lent on Real Estate. Debentures Issued.
EDWARD SAUNDERS, Managor
| ™perial Loan & Investment
Y pee?
Jr Co. of Canada,
¥ beria) Buildings, 32 and 34 Adelaide Street East
A TORONTO, ONT.
§ 8% l'zmo‘“zmb CAPITAL - - - $1,000,000.00
[ Reg> VP CAPITAL A 732,724.00
1ids b ERVED Funps - - - - - - 173,42%.00
lot 5 President—James Thorburn, M.D.
.y Vice-President—Ald, Daniel Lamb.
M General Manager—E, H. Kertland.
By 20Ager of i h—Hon. J. N. Kirchhoffer,
o Ilr:c“dou. °Ag;$,g‘}g‘,“§‘g‘;tﬁ’§3°_34mm Torrie, Brodie &

s Edinburgh.

JOHN STARK & co.

26 TORONTO STREET
Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
Stocks, -
Bonds,

fomependenes Investments
23 Toronto St., TORONTO

OSLER & HAMMOND

Stock Brokers and Financlal Agents.

18 King 8t. West, TORONTO

Dealers in Government, Munisipal, Railway, Car
Trust and misoellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bsught and sold on commission.

R. Wilson-Smith, Meldrum & Go.
maurce Brokers

EXCHANGE
Standard Chamber#P151 St. James
Street, Montreal

MEMBERS OF MONTREAL STOCK EXCHANGE

Orders for the purchase and sale of stocks and bonds
listed on the Montreal, London, New Yorkand Toronto
Stock Exch promptly ted

A E. AMES & CO.

BANKERS AND BROKERS
TORONTO
Bxecute Orders on Commission on

all Principal Stock Exchanges.

Receive deposits, allow interest on deposits and
credit balances. Draw bills of exchange. Tran-
sact a general financial business.

A. E A s Members Toronto

E. D. FRASER, fStock Exchange

T

WILTON C. EDDIS, E.C.A.
CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.

Office Telephone
House

© L]

18 & 20 KNG STREET East,

2lephone 4638

Special attention paid to Manufacturers’ Accounts
and

Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis St., Halifax, N. 8.

Dealer in Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respeoting investments freely answered,

Edwards & Hart-Smith

GEo. EDWARDS, F.C.A.  A. HART-SMITH.

Chartered Accountants

Offlce—Bank of Commerce Building,
25 King West, Toronto

4

Investment Bonds

OF THE

Central Canada

Loan & Savings Co.
Toronto

Afford an absolutely safe and profitable investment
fot sums of $100 and upwards.
Interest is allowed from date money is received.
Interest paid half-yearly.
Money can be withdrawn upon giving 6o days’ no-
. tice or at end of one, two or three years.

Capital and Assets, 87.500,000

HON GEO. A. COX, President.

The ONTARIO LOAN & DEBENTURE GO,

Of London, Canada.

Subscribed Capital - - - - . $2,000,000
Paid-up Capital - - - - 1,200,000
Reserve Fund - - - - 535,000
Total Assets - - - - 3,562841
Total Liabilities - - - 1,785,232

. Debentures issued for 3 or 5 years. Debemtures and
interzst can be collected at any agency of Molsons Bank,
without charge.

WILLIAM F. BULLEN,
Manager.
London, Ontario, 1901

5%
Debentures

For a limited time we will issue
debentures bearing 5% interest
payable half-yearly.

The Dominlon Permanent
Loan Company

12 King Street West

HON. J. R. STRATTON, President.
F. M. HOLLAND, General Manager.

The TRUST & LOAN CO.
OF CANADA

ESTABLISHED 1851

Subscribed Capita - - £1,500,000
Paid-up Capital - 335,000
Reserve Fund - - - - 177,214

HEAD OFFICE: 7 Great Winchester 8t., London, Eng.

Toronto Street, TORONTO
St. James Street, MONTREAL

OFFICES IN CANADA:{
Portage Ave., WINNIPEG

Money advanced at lowest current rates on the security of
improved farms and productive city property.

% ED¥€CWNN ELL } Commissioners

The Canadian Homestead
Loan and Savings

Association
Head Office, 70 King St. East, TORONTO
Capital ubscribed -—’—" $400,000
- - 128,000

Capital Paid-up -
Money loaned on improved freehold at low rates. Libera
terms of repayment. :

JOHN HILLOCK,
§President

JOHN FIRSTBROUK,
Vice-President

‘bleoy',leeri":d'&nced on the security of Real Estate on favor-

Te ephone 1163.

A. J PATTISON, MANAGER.
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THE TORONTO GENERAL| Debentures. |, T THE TrAcE
TRUSTS CORPORATION | ssttrs. covemmm ot saten st seu (Galvanizing ...

and sold,
Can ""3‘ supply bonds sultable for deposit with g l'llnl descriptions done in addition to our extonsive
o dmill, Pum

- Office and Safe Dominion Government, ’ s.u.é’e:ﬁn'{;:ﬁ’.:g.e'? torial lines
Deposit Vaults. STOGKS ONTARIO WIND ENGINE & PUMP C0., Limited
59 YONGE STREET, TORONTO. New York, M I amd T Shook barchased Atlantic Ave., TORONTO, ONT.

—_— »e Cash or on margin and sarried atthe lowest rates of

nterest.
ll. . . ’lvam
Conttal, o, ViS00000 H. O’'HARA, & CO. ; REMOVAL |

Members of the Firm—H. O'Hara, H. R. O'Hara,
RW. 3; }?.Ha’a' (Members Toronto Stock Exchange) H. The Law Oftices of Thom-

ara, W, J. O'Hara.

President :
JOHN HOSKIN, K.C.. LL.D.

son, Henderson & Bell have

Vioe-Presidents : -
HON. S. C. WoOD. ~ W.H.BEATTY, Esq J F RUTT A N been removed to the Gen
- J. W. LANGMUIR, Managing Director. . . eral Trusts Bdg., 59 Yonge
A. D. LANGMUIR, Assistant Manager. Street
JAMES DAVEY, Secretary. REAL ESTATE’ Toronto, 1ath January, igor
Authorized to act ss Kxecutor, Administrator, INVESTM E"Ts!
Guardian, Liguldator, Assignes, o, LUoste. INSURANCE.
q o8, eto.
Deposit Safes to Rent, All sizes and st reasonable PORT ARTHUR & FORT WILLIAM, UHDSEY & WAnswon]’H
prices. Parcels received for safe custod
Bonds and other valuables Gnan;‘teed and ln. | Post Office Address—PorT ARTHUR, ONT.
sured Against Loss. Barristers, Solicitors, Notary. &¢
Solicitors bringing Estates, Administrations, etc.

7 Freehold Loan Building, Corner
farhe Sorporation are continued in the professional Established 185 Adelaide and Victorla ~ Streets,

€@ For further information see the Corporation's Buite 77 and 78.
s JENKINS & HARDY romomso.

J o H N L o w .G. S. Linpsey, K.C. W, Ripour WapsworTH
Member of the Stock Exshange.” Stooastors 1o R. & T. JENKINS LAIDLAW, KAPPELE & BICKNELL,
Stock and 88 S Francons Accountants and Estate . Bﬂ;"mm a:fldsmeitﬁ
fices—Imperial Bank Buildings, 34 Wellington
Share Broker  uonrsmau. Agents _mmm Wo L al‘lbl;:etKEést. TORON (!)Gg:;e — q
Established 1864 ,. James Bicknell Charles Kappele.James w. . i
El R - c. cla rkson, Is* TOI’OIIN Sfl' '. TOI'OMO. Cable Address *‘ LaibLaw,” Toronto. -
Trustee Liquidator ,l A G"MMINGS & co BIBBONS & HARPER,
ONTARIO BANK CHAMBERS, [ 1 1 Barristers, Solicitors, &c.
Toronto, Ont. New York Share Office—Corner Richmond and Casling Streets,
{=ieininietnluts o e nin au n uln n a0 0 0 0 8 0 Brokers\ ' LONDON, ONT.

Frechold Loan Building, GEO. C. GIBBONS, K.C. FRED, F. HARPER:
36 and 8 Victoria Street, TORONTO

W. H. SPROULE & C0.§

Real Estate

Tupper, Phippen & Tupper
and Financial Brokers

TELEPHONE 2754 : Barristers, Attorneys, &o.

375 Main St,, WINNIPEG, Man. : WINNIPEG, CANADA
W. H. Sproule. E. S. VanAlystyne. THUR ARD AGH KC. Pronk H. Phippes-
gmmm AR g |Vt T, Toer. Gootge D. Minge
Gordon C. McTavish, w ol
: for : The Bank of Wontreal, The Ban
. Estasuisnan isys. Stock and Grain Broker Briish Norh. Aneioa, The Merchaata Seik of Canads
12 Victoria Street, Toronto | conoaay,  The Edisbargh Life A v
L. COFFEE & GO., = uvioris smeon sorome | Gl oo Bihops L Vo, 0007
1 €| .
Grain Commission - P rrespondence soliited, (¢ c8vaP Company.
Merchants WM. McMILLAN p.c.martaor| D. S. WALLBRIDGE,
Tuomas FLYNN, 12 Board of Trade Building, Stooks, Bonds and Investment
or L. Corres. Toronto, Ontari. Securities ‘Barrister, Solicitor, &e.

McMillan, McArthur & Co. | tnns o Court Bulding

BY RETURN BANKERS AND BROKERS VANCOUVER, B.C
MAIL - - - Tphons 3 TORONTO, ONT. JOHN D. EDWARDS

387 Water Street, PETERBORO.
We will for.ward to your zj.ddress ’” VEs TMEN T
il gveyonifsoncailae e e | |REAMoNd, Kerr & Co, SECURITIES

a neat booklet regarding the duties BANKERS

of guardians and administrators, and 41 WALL STREET, NEW YORK 26a Bank of Commerce Chambers
of the descent and distribution of !

realand personal propertyin Canada.

Transact a general banking business. R ts
ceive deposits subject to draft.g Dividenfls ane[l only HigheSt Class Investmen

— interest collected and remitted.  Act as Fiscal and Securities dealt in
Agent for and negg;t:ate and issue loans of rail-
roads, street railways, gas companies, etc.

THE Securities bought and sold on commission.

Trusts & Guarantee Co. | | pea in High arade Investment BONDS

Electric R.R. 20 and 40 years 5 and 6 per cent.
LIMITED Securlties Dominion Dry Dock & BliarineSConstruction Co-

of Halifax, 20 year g per cent.

CAPITAL 82,000,000 List of current offerings sent on application. Interest payable half yearly.
o s D Vaul Philadelphia Correspondents : .
ffice and Sate Deposit Vaults—ig King GRAHAM, KERR & 0O. Sh C l S k
' Street West, TORONTO. ’ ares aplta. toc
) Lake Huron and Manitoba Milling Co., Ltd.
I'l-.loll:léol;{?F ?;.:R‘;;r TON, President. When writing to advartisers please men- ’ll;})e SunCPgrgand Cement Co., itd.
. P. , Manager. tion this journal . ectric Cab Co., Toronto, Ltd.

Consolidated Pulp & Paper Co., Toronto, Ltd.
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ESTABLISHED 1817

BANK OF MONTREAL

INCORPORATED BY ACT OF PARLIAMENT

CAPITAL @lipaidup) . . $12,000,000.00
RESERVED FUND, . . 7,000,000.00
UNDIVIDED PROFITS, . . 510,084.04

HEAD OFFICE—MONTREAL.

BOARD OF DIRECTORS.

<
Hon. G. A. DRUMMOND,
VICE-PRESIDENT
SIR WiLLIAM C. MACDONALD
JaMEs Ross, Esq.

RT, Hon. LORD STRATHCONA AND MOUNT RovaL, G.C.M.G.,
PRESIDENT

E. B. GREENSHIELDS, Esq.
A. F. GauLt, Esq.
R. G:; RED, Esq.

E. S. CLOUSTON, GENERAL MANAGER.
A. MACNIDER, CHIEF INSPECTOR AND SUPERINTENDENT OF BRANCHES.
W. s. CLOUSTON, INSPECTOR OF BRANCH RETURNS. F. W. TAYLOR, ASSISTANT INSPECTOR
JAMES AIRD, SECRETARY.

A. T. PATERSON, EsqQ.
R, B ANgus, EsqQ.

BRANCHES:.

IN CANADA:
MONTREAL - - - H. V. MEREDITH, MANAGER

PROV. OF ONTARIO PROV. OF ONTARIO PROV. OF QUEBEC. Pn::mo! oF MANITOBA
AND NORTHWEST TERRITORIES

ALMONTE, LINDSAY, O A & WINNIPEG, Man.
BELLEVILLE, LONDON, . s est =0 S ’-B CALGARY, Alberta,
BRANTFORD, OTTAWA, . P‘:“‘;:“gh ti r LETHBRIDGE, Alta
(B:ROCKVILLE, PERTH, , QUEBE& - (harles, REGINA, Assiniboia
CHATHAM. PETERBORO, ' Prov of BritisH COLUMBIA

ORNWALL, PICTON, LOWER PROVINCES. GREENWOOD,
DESERONTO, SARNIA, CHATHAM, N.B. NELSON,
FORT wiLLIAM, STRATFORD, FREDERICTON, * Rt
GODE MONCTON, “ . WESTMI R
o RICH, ST. MARYS, ST. JOHN . ROSSLAND,
N LPH, TORONTO, AMHERST. N.S. VANCOUVER,

AMILTON, “  Yonge St. Br. HALIFAX, VERNON,
KINGsTON, WALLACEBURG, SYDNEY, VICTORIA.,

IN NEWFOUNDLAND
ST. JOHN'S, NEWFOUNDLAND .

IN GREAT BRITAIN
LONDON, Bank oF MONTREAL, 22 Abchurch Lane, E.C., ALEXANDER LANG, Manager.

BANK OF MONTREAL.

IN THE UNITED STATES
New YORK, R. Y. Heepen and J. M. GREATA, Ageats, 59 Wall St. CHICAGO, Bank oF MonNTREAL, J. W. pE C. O'GRrADY, Manager

BANKERS IN GREAT BRITAIN

LONDON, Tue Bank oF ENGLAND.
h THE Union Bank oF LONDON.
* THE LONDON AND WESTMINSTER Bank.
* THE NATIONAL PROVINCIAL BANK OF ENGLAND.

BANKERS IN THE UNITED STATES

BOSTON, J. B. Moors & Co.
BUFFALDO, Tue MarINE BaNnk, BurraLo,
SAN FRANCISCO, #fuHE First NATIONAL Bank,
Tue ANGLO-CALIFORNIAN BaNK.

LIVERPOOL, THE Bank of LiveErrooL, LIMITED.

SCOTLAND, THE BriTisH LINEN COMPANY BANK AND BRANCHES.

NEw YORK, Tue NatioNaL CiTy BaNk.

“ Tue Bank oF NEw York, N.B.A.

“ NarioNaL Bank oF COMMERCE IN NEW York.
80sTON, Tue MERCHANTS NATIONAL BANK. . "
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NEW CORPORATIONS.

Following is a list of new companies,

lately organized throughout Canada, that
have received Government charters, or
have been granted supplementary Letters
Patent. The object of the company,
amount of capital stock, location of prin-
cipal office, and names of incorporators
are given, so far as obtainable, and
whether the charter has been granted by
Provincial or Dominion Governments:
o The Brandon Creamery and Supply Co.,
Limited, Brandon, Man.; $40,000. To
carry on a cheese and butter-making in-
dustry, and do a general trading and com-
mission business. L. A. Race, John
Keddy, H. L. Adolph, and James Hender-
son. Manitoba charter.

The Sackville Free Stone Co., Limited,
Sackville, N.B.; $24,000. To do a stone-
quarrying business. A. M. Bell, J. w.
Lowe, Charles Pickard, F. P. Thompson,

P. J. Mooney. New Brunswick charter. |.

The Goderich Knitting Co., Limited,
Goderich, Ont. Has received Letters
Patent authorizing an increase of capital
stock from $20,000 to $60,000. Ontario
charter,

Petrolea Packing Co., Limited, Petrolea,
Ont.; $150,000. To manufacture and deal
in all kinds of meats, poultry, eggs, but-
ter, cheese, vegetables, fruits, etc., and to
carry on a live-stock, packing, provision,
and cold storage business.  Charles
Egan, A. Duncan, Charles Jenkins, John

John Fraser and W. F. Fichborne.
Ontario charter.

The Emerson Incandescent Qil Light
Co., Limited, Ottawa, Ont.; $800,000. To
manufacture, buy, sell and deal in light,
heat, and power machinery, etc., and. to
take over the business of V. L. Emerson,
and others. V. L. Emerson, E. W. Clark,
S. R. Poulin, Leo. Meyer and Wm. Big-
gar. Ontario charter.

The Cheapside Mercantile Co., Limited,
Barrie, Ont.; $40,000. To buy, sell and
deal in merchandise of every description.
James Vair, E. T. Tyrer, George Vickers,
Jr.; W. L. Vair, Harry Ellis, and Alf.
Wilkes. Ontario charter.

The Canadian Spool and Bobbin" Co,,
Limited, Parry Sound, Ont.; $50,000. To
manufacture and deal in spools, bobbins,
wood-turnery, furniture, novelties, etc.
Thomas Ker, J. W. Harcourt, J. E.
Murphy, and H. F. Murphy. Ontario
charter.

The Smoky Falls Mfg. Co., Limited,
Sturgeon Falls, Ont.; $50,000. To manu-
facture and sell lumber and other wood
products. H. E. McKee, J. W. S. Cor-
ley, and J. T. Loftus.

The Veneer and Box Co., Limited, Tor-
onto, Ont.; $50,000. To manufacture and
deal in lumber and its products, and deal
in glue and cement. C. Marriott, Hy.
Hunter, W. G. Humphreys, and E. A.
Webb. Ontario charter.

The Western Condensed Milk, Canning,

The Usher Steamship Co., Limited,
Yarmouth, N.S.; $245,000. To build, ac-
quire, operate, sell and charter steam-
ships and other vessels. H. B. Cann and
others. Dominion charter.

The Brace, McKay & Co., Limited,
P.E.L.; $25,000. To carry on general mer-
cantile business. J. A. Brace, A. S. Mc-
Kay, C. McArthur, and L. R. Allen
P.E.I. charter.

The Midland Iron and Steel Construc-
tion Co., Limited, Midland, Ont.; $40,-
o0oo. To manufacture and develop steel
manufacturing plants. J. J. Drummond,
C. L. Maltby, P. Reger, George Beatty,
and Thomas Chew. Ontario charter.

Midland Navigation Co., Limited, Mid-
land, Ont.; $200,000. To carry on a
navigation and transportation business
with powers to acquire any other similar
concern. Arthur Hill, J. S. Playfair, W.
J. Morrice, James Playfair, and D. L.
White. Ontario charter.

The J. A. McLean Produce Co., Limit-
ed, Toronto. To conduct a general com-
mission and produce business, and to ac-
quire the business hitherto carried on by
J. A. McLean and R, J. McLean, under
the style of J. A. McLean. Provisional
directors to be J. A. McLean, R. J. Mc-
Lean, J. A, Rumsden, G. C Husband,
and T. W. Ellis. Ontario charter.

The A. Henderson Furniture Co.,
Limited, Woodstock, N.B.; $20,000. To
acquire and carry on the business former-

Coffee and Creamery* Co. Limited, |ly conducted by Alex. Henderson. New
Kerr, William Pratt, J. W, McCutcheon,J Truro, N.S.; $40,000. Dominion charter. | Brunswick charter.
INCORPORATED BY AcT l HEAD OFFICE
OF PARLIAMENT, 185 H E : O LSO N S A N K ’
MONTREAL
PAID UP CAPITAL, - - - - - - - - $2,500,000 00

i

.

RESERVE FUND, - - - - - - -  $2,050,000 00
RESERVE FOR REBATE ON CURRENT DISCOUNTS - 80,000 00
PROFIT AND LOSS ACOOUNT - N - - 26,092 48 $2,156,992 48

BOARD OF DIRECTORS
WM. MOLSON MACPHERSON, President. S. H. EWING, Vice-President.

WM. RAMSAY, SAMUEL FINLEY. J. P. CLEGHORN. H. MARKLAND MOLSON. Lt.-Cor. F. C. HENSHAW.

JAMES ELLIOT, General Manager.”

A. D. DURNFORD, Chief Inspector and Supt. of Branches.
W. H. DRAPER, Inspector.

H., LOCKWOOD, W. W. L."CHIPMAN, Asst. Inspectors.
BRANCHES.

FRASERVILLE, Que. MonTrREAL, P.Q, QuEBEC, P.Q. ST1. THOMAS, Ont.

HaMILTON. Ont. & St. Cath. St. REVELsTokE STtATION, TORONTO, Ont.

HEensaLL, Ont. MoRrRrIsBURG, Ont, B.C. ToroNTO JUNCTION,
KINGSVILLE, Qnt. NorwicHh, Ont.

ALvVINSTON, Ont.
AYLMER, Ont.
BROCKVILLE, Ont.
CALGARY, Alta.

.Vancouver, B.C.
VicToria, B.C.
VicroriaviLLE, P.Q)

RipGETOWN, Ont, Ont, WaTERLOO, Ont,

CHESTERVILLE, Ont. KNOWLTON, Que. OTrTAWA, Ont. SiMcoE, Ont. TRENTON, Ont. WINNIPEG, Man.
CrLINTON, Ont, LonpoNn, Ont. OwEN Sounp, Ont, SMiTHs FaLLs, Ont. VALLEYFIELD, P.Q. WoobsTock, Ont.
EXETER, Ont. MEAFoORD, Ont. PORT ARTHUR, Ont. SoreL, P.Q).

AGENTS.

BriTisH CoLumBlA—CANADIAN BANK OF COMMERCE.

ManNiTOBA AND NORTH-WEST—IMPERIAL BANK OF CANADA.

New Brunswick—BANK OF NEW BRUNSWICK.

NewrounpLaND—BANK OF NOVA SCOTIA.

Nova ScoTia—HALIFAX BANKING COMPANY, BANK OF
YARMOUTH.

ONTARIO—CANADIAN BANK OF COMMERCE,

DOMINION BANK, IMPERIAL BANK OF CANADA.

PrincE Epwarp IsiaNb—MERCHANTS BANK OF P. E, I,
SUMMERSIDE BANK,

QuEBEC—EASTERN TOWNSHIPS BANK.

Yukon TerRITORY, Dawson City—BANK OF BRITISH NORTH
AMERICA. B

IN EUROPE.

FrancE—SOCIETE GENERALE, CREDIT LYONNATIS,
GERMANY—DEUTSCHE BANK.
Bercium, ANTwerRP—LA BANQUE D'ANVERS.

CHiNa anD JapaN—HONG KONG AND SHANGHAI BANKING
CORPORATION,

IN UNITED STATES.

CLEVELAND—COMMERCIAL NATIONAL BANK.
PHiLADELPHIA—FOURTH ST.NATIONAL BANK.
PHILADELPHIA NATIONAL BANK.
DETROIT—STATE SAVINGS BANK.
BurraLo—THE CITY NATIONAL BANK.
MiLwaukee—WISCONSIN NATIONAL BANK
OF MILWAUKEE.
MinneEaPOLIs—FIRST NATIONAL BANK,

COLLECTIONS MADE IN ALL PARTS OF THE DOMINION, AND RETURNS PROMFILY REMIITED
AT LOWEST RATES OF EXCHANGE.

MMERCIAL 1 ETTFRS OF CREDIT AND TRAVFLIFKE’ CIR(ULAR 1 ¥1TERS JEFUFD, AYAITAIIF IN A1X FARIS OF 1HE
co ° ‘WORLD, ALSO *“BANK MONEY ORDERS” PAYABLE AT ALL BANKING POINTS IN THE DOMINION.

LoNnpoNn—PARR’S BANK, LIMITED.

Messks. CHAPLIN, MILNE, GRENFELL & CO., LIMITED.
LiverrooL—THE BANK OF LIVERPOOL, LIMITED.
IreLaAND—MUNSTER & LEINSTER BANK, LIMITED.

NEw York—MECHANICS' NATIONAL BANK,
NATIONAL CITY BANK.
HANOVER NATIONAL BANK.
THE MORTON TRUST CO.
BosToN~—~STATE NATIONAL BANK, ™
KIDDER, PEABODY & CO.
PorTLAND, MAINE—CASCO NATIONAL BANK.
Cuicaco—FIRST NATIONAL BANK.

ToLEDo—SECOND NATIONAL BANK.

BuTtTE, MoNTANA—FIRST NATIONAL BAN .

SAN Francisco—~CANADIAN BANK OF
COMMERCE.

PorTLAND, Oxxcon—CANAD%;.N BANK OF

COMMERCE.
SEATTLE, WAsH.—BOSTON NATIONAL BANK-
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The Great Specialty
House of Ca;nada cl

CGarpets
Linoleums

Men’s

Furnishings |

| Dress Goods
Silks

Woollens

Linens
Prints
Linings

House
Furnishings

Smallwares
Haber-
dashery

Hosiery,
Gloves
Ladies’
Ready-to-
wear
Goods

%[ |:Tailors’

Trimmings

Cotton
Goods of all
kinds

| Flannels

Wholesale Importers, Manufacturers, and Manufacturers’ Agents of

GENERAL DRY GOODS, ETC,

JOHNMACDONALD&CO.

WELLINGTON & FRONT ST. EAST, TORONTO, CAN.
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The Capital Publishing Co., Limited,
Ottawa; $25,000. To acquire the business

formerly carried on by E. J. Reynolds! formerly carried on by M. R. Wills; to

and R. H. C. Browne, also to conduct a
general printing and publishing business.
H. C. Bellew, E. J. Reynolds, R. H. C.
Browne, R. W. Shannon, and A. M.
Chisholm. Ontario charter.

The Muskoka Navigation Co., Limited,
Toronto; $500,000. To carry on business
as a navigation and dry dock company.
To construct, own and operate, hotels,
cottages, etc., in the Muskoka and Parry
Sound districts, and to acquire the busi-
ness of the Muskoka and Georgian Bay
Navigation Co. A. P. Cockburn, J. S.
Playfair, E. L. Sawyer, J. S. Lovell, E.
W. McNeil, Robert Gowans, and Wm.
Bain. Ontario charter.

The Cronmiller & White Brewing
and Malting Co., Limited, Port Colborne,
Ont.; $30,000. To take over the business
of Cronmiller & White, and continue it,
H. Cronmiller, T. F. White, C. A. White,
J. H. Cronmiller, and O. C. N. Kanold.
Ontario charter.

The T. Upton Co., Limited. Hamilton,
Ont.; $80,000. To buy, sell and deal in,
preserve, can, and pickle fruits, vege-
tables, meats and other products. Thos.
Upton, W. J. Brigger, and C. H. Brig-
ger. Ontario charter.

The Midland Towing and Wrecking
Co., Limited, Midland, Ont.; $100,000.
To carry on a towing, wrecking, and sal-

vage business in all its branches. J. S.
Playfair, James Playfair, and D. L.
White, Jr. Ontario charter.

South Vancouver Lumber Manufactur-' Nova Scotia charter.

ing Co., Limited, South Vancouver, B.C.; |
$25,000. To take over the business

conduct a lumber trade, build, own and
operate vessels, British Columbia charter.

Boundary Auto Traffic and Transporta-
tion Co., Limited, Victoria, B.C.; $25,000.
To construct, deal in, and hire automo-
biles and any other kind of vehicles.
B.C. charter.

National Packing Co., Limited, Vic-
toria, B.C.; $25,000. To carry on the fish
and fruit packing business in all its
branches. B.C. charter.

Empire Canning Co., Limited, Van-
couver, B.C.; $20,000. To purchase,
catch, can, freeze, salt, smoke, pack,
cure, preserve, and sell, barter or consign
to agents for sale, all kinds of fish. B.C.
charter.

The Nelson, Macpherson, Sutherland
Drug Co., Limited, Vancouver, B.C.;
$75,000. To merge the business of the
Nelson Drug Stores Co., Limited. Robt.
G. Macpherson, J. K. Sutherland and
John W. Morrow. B.C. charter.

The World Printing & Publishing Co.,
Limited, Vancouver, B.C.; $50,000. Has
been reincorporated. B.C. charter.

Lardeau Light and Power Co., Limit-
ed, West Kootenay, B.C.; $15,000. To ac-
quire water and water privileges for many
purposes. B.C. charter. :

Letteney & Company, Limited, Digby,
N.S.; $20000. To carry on the business
of wholesale and retail general traders.
G. I. Letteney, W G. Frost, and others.

The S.S. Sellasia Company, Limited,
St. John, N.B.; $230,000. To purchase
and operate the British steamer *‘Sel-

lasia.” Robert Thomson, P. W. Thom-
son, J. M. Robinson, R. S. Leavitt, and
others. New Brunswick charter,

Plum Conlee Farmers’ Elevator Co.,
Limited, Plum Conlee, Man.; $10,500.
To operate and purchase elevators and
deal in grain. Manitoba charter.

The Ritchey-McDonald Lumber Co.,
Limited, Makinak, Man.; $20,000. To
deal in lumber and fish. James Ritchey,
J. W. Ritchey, A. F. L. McDonald and
others. Manitoba charter.

The Northern Lumber Co., Limited,
Dauphin, Man.; $90,000. To conduct a
lumbering and pulpwood business. T. A.
Burrows, J. E. Hedderly, W. J. Osborne,
H. E. Crawford, and Isaac Cockburn.

"Manitoba charter.

The Yukon Trust Co., Limited, Mont-
real, Que.; $100,000. To acquire by pur-
chase, exchange, or otherwise, any free-
hold or leasehold land throughout the
Dominion; to erect buildings thereon, and
to act as an agent. Hon. L. J. Forget,
Hon. A. A. Thibideau, L. deG. Beau-
bien, Tan. Bienvenn, Hon. Louis Beau-
bien, and R. A. Turenne. Domigion char-
ter.

The Western Mutual Hail Insurance
Co., Moose Jaw, Assa., is applying to the
Legislature of the North-West Territories
for a charter.

The Connors Bros.,, Limited, Black’s
Harbor, N.B.; $24,000. To traffic in sea
foods, fruits, etc. New Brunswick char-
ter.

E.&S.

CURRIE,

Manufacturers of

Nothing
but....

and

Every-
thing
in.....

Neclities

Neclities

FOR THE -

Canadian and Export Trade

TORONTO, Canada.
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Z
Spool

Sitk

Machine Twist
and Sewing Silk

Unequalled for hand or
machine use

CORTICELLI is ‘the smoothest,
strongest and best Spool Silk
-made. For over sixty years
this silk has been a favorite
with almost every household in
the country. :

CORTICELLI BUTTONHOLE
TWIST is furnished put up on
10 and 16 yard spools. Some
dressmakers prefer the 16-yard
spools.

K= Both Spool Silk and Button-
hole Twist are made in colors
to match all seasonable dress
goods found in the market.

V7

Important to Remember

Brack SpooL SiLk is made in eight
sizes, viz: 000, 00, O, A, B,
C, D and E, from finest to
coarsest in order named.

CoLors IN SpooL SiLk are made in
size A only, this being a medium
size and the one best adapted
for general work.

Brack BuTtonHOLE TwisT is made
in six sizes, viz: A, B,C, D, E,
and F, from finest to coarsest in
order named.

Corors IN BurTonHOLE TwIST are
made in size D only, this being
the medium and best size.
Colors in Twist match colors in
Spool Silk.

These silks have al
lakon GOLD MEDALS or.
FIRST PRIZE wherever
exhibiled,arroofo[ their
excellence that cannol
be dispuled.

ASK YOUR STORE-

Skirt
Protector

MADE OF THE

BEST WOOLEN YARN
DYED AND BRAIDED,
AND THEN SHRUNK

IT IS THE BEST FINISH TO A SKIRT.
NO SWEEPING EDGE
AND NO FRINGE TO LOOK
RAGGED

It should be stiched on flat with two
rows of stitching, leaving 3 of
aninch below the skirt. Can be
used as a binding if desired.

K==~ Our trade mark “CoRTICELLI,”
will be found on every 4 yards.
Do not accept inferior braids.
Ask for CorTICELLI

KEEPEW
= &

Brainerd & Armstrong’s
Asiatic Dyes
Wash Silks

IN PATENT HOLDERS
THE COLORS ARE FAST
THE SHADES ARE TRUE ART SHADES

B. & A. Wash Silks

Are used exclusively by decorative
art societies everywhere.

Roman Floss

(Patented by the Brainerd & Armstrong Co).

FILO SELLE

TWISTED EMBROIDERY

ROPE SILK

OUTLINE EMBROIDERY
HONITON LACE SILK
CROCHET AND KNITTING SILK

.. Corticelli Silk Co., Limited ..

OFFIGES St. Johns, P.Q., Canada
wo 70 Strand, SYDNEY, Australia

24 & 26 WELLINGTON ST. W., TORONTO

22 ST. HELEN ST., COR. RECOLLECT ST., MONTREAL
284 PORTAGE AVENUE, WINNIPEG

189 ST. JOoSEPH ST., QUEBEC

309 CorDOVA ST., VANCOUVER, B.C.




1408 " THE MONETARY TIMES

WHAT OUR ADVERTISERS ARE DOING.

A Toronto firm that has been doing a very satisfactory
trade in Australasia is that of Messrs. E. & S. Currie, neck-
wear manufacturers. This firm confine their efforts to the one
line, neckties, as their advertisement on another page in this
issue reads “Everything in and nothing but Neckties.” Their
representative visits the Australasian markets direct from head-
quarters in the city of Toronto, and in this way the firm keeps
in touch with the demand of that portion of the Empire situate
in the southern hemisphere. Nor is Messrs. E. & S. Currie’s
export business confined to Australasia, their representative
having visited China and Japan, and established agencies in
Hong Kong, Shanghai and Yokohama. The firm are now
receiving satisfactory orders from these centres. A few words
in reference to the growth and expansion of this business. Six
years ago a small warehouse on Bay street in this city, saw all
the operations of the firm carried on within its four walls.
Since that time three removes have been made, each time into
greatly increased premises, until at present they occupy a
handsome building of their own on Wellington street, and
have in the last few months, we understand, spread out into
the upper stories of the warehouse next door. The quantity of
silk, satin, cotton, and the like used by this firm in the manu-
facture of their neckwear is very large.

Owing to its fire-resisting and lightning-proof qualities
metal roofing and covering has become very popular. What
has added to its popularity no doubt has been the handsome
appearance it lends to a wooden building. The Metal Shingle
and Siding Co., of Preston, Ont., makes metal roofing, siding
and ceiling. The safe-lock shingle turned out here, a patented
construction, is claimed by users to be the most satisfactory
article of the kind. Their metal sidings are a capital imitation
of brick or stone, just what is wanted to dress up an old build-
ing, or for that matter a new one. They form a very warm

*and dry construction, for no wind can penetrate metal sheets,
though it may wooden shingles. The company produces metal
ceilings in great variety of designs, suitable for any requirement,
and a full line of sheet metal building material. The com-
pany’s strides to success have been rapid, because they furnish
good goods, are painstaking and courteous to customers.

The Goold, Shapley & Muir Co., limited, of Brantford,
Canada, appear to have gained a strong hold on the Canadian
trade in galvanized steel wind mills by the merits of their
goods and their fair dealings, and are now securing a good
run of orders for export. They have made several heavy ship-
ments to South Africa, South America, New Zealand, and
also to Australia, and the impression made by the goods in-
variably results in further sales. The company make a full line
of galvanized steel wind mills for pumping, and also for power
purposes, galvanized steel towers or derricks, and “Ideal” gal-
vanized steel flag-staffs. These latter are a novelty, but very
practical, and handsome in appearance. Steel flag-staffs are
becoming very popular in Canada, and will likely supersede
the wood masts or staffs because much more sightly and more
durable, being practically indestructible, and not expensive.
The Goold, Shapley & Muir Co., limited, also have a fine lot

f up-to-date machinery for the manufacture of gas and gaso-
line engines, and are producing a capital stationary engine, in
sizes from two to thirty horse-power. They solicit cor-
respondence.

In this issue will be found the advertisement of an old, re-
liable and successful firm, namely, Creelman Bros., of George-
tcwn, Ont., Canada, makers of power and hand or domestic
knitting machines. These pioneer manufacturers have been
“hard at it” for nearly a third of a century. During this long
period, they have gained not only a valuable experience and
reputation for first-class goods and fair dealing, in the Cana-
dian market, but a valuable and rapidly expanding foreign

. . . . THE LEADING AND LARGEST SILK THREAD MANUFACTURERS Coe e

Montreal,

«++ .+« MANUFACTURERS OF THE HIGHEST STANDARD IN THE WORLD OF . . . . .

Spool Silks

Sewings
Tailors’ Twists GCrochet Silks Knitting Silks, Efc.

Wash Emb. Silks

Others have tried to copy us, but without success . , , .
The proof is, we retain and hold all the LARGEST and BEST retail trade.

- ORGANLZINE SILKS and ¥WISTED SILKS made to Order.

BRANCHES :- Torento, Winnipeg and Vancouver.

F.|PAUL,
President and Manager.

M. M. BELDING,
Vice-President.

FRED. BIRKS,
Director and Assistant Manager.
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TO
. HER MAJESTY
~ QUEEN VICTORIA

BY

ROYAL
" WARRANT

“Canadian Club”
Whisky

DISTILLED AND BOTTLED BY

Hiram Walker & Sons, Limited
Walkerville, Canada

LONDON NEW YORK CHICAGO ATLANTA
MEXICO CITY VICTORIA, B.C.
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trade, which promises to be many times greater and more val-
uable than their ever-increasing home trade. The machines
which have the largest home and foreign sale are their power
and hand seamless-hosiery machines, which do not only rib
and plain work, but full fashioned rib as well as plain rib. Thus
they have been eminently successful in the world’s markets in
competition with all comers, in making the finest plain and rib
hosiery, which commends itself wherever introduced, for its
purely seamless qualities. The domestic or family knitting
machines of the Creelmans’ are wonderfully perfect, cheap and
practical, and capable of clothing a family from head to foot.
The prices range from $15 or £3 upward, from which such
large and liberal discounts for machines in quantities for home
and export trade are given, that large dealers who have taken
up and pushed the sale of these machines, have been encour-
aged to sell thousands of them. The representation of these
machines for Australia, New Zealand, etc., is open, and is val-
uable. We would, therefore, advise anyone desirous of handling
a good article from an old and responsible firm to communi-
cate with Creelman Bros. at the above address, who will take
pleasure in forwarding them catalogues, etc., and giving full
particulars. -

Few names of Canadian manufacturers are more familiar
than that of Hiram Walker & Sons, limited, of Walkerville,
Ont. Not only have they become well known by reason of
being long established and enterprising, but because they have
shown public spirit in a marked degree and are recognized as
liberal patrons of sport all over the Dominion. It is to the
credit of this company that it has made foreign countries and
travellers therein acquainted with a Canadian product, for
“Walker’s Canadian Club Whiskey” can be obtained all over
the world almost, as readily, we are told, as “Scotch and Soda.”
In the United States its sale is very large; indeed, so great is
the popularity of this beverage among the Americans that the
company is constantly tracing up and often prosecuting the
issuers of counterfeits of its Club brand in American cities.

" Hiram Walker & Sons, limited, are agreeably represented in

Ontario cities by Mr. Charles B. Clark, whose field is all
Ontario. The company has agencies and depots established in
London, England, in New York, Chicago, Atlanta, in the

States, in the city of Mexico and in Victoria, British Columbia.

" Up to say twenty-five years ago, the bulk of the wall paper
used in Canada was imported from Great Britain and the
United States. But this is no longer the case. Not only is
admirable wall paper made in Canada for home use, but the

' domestic product is sent abroad to various parts of the world.
© About the year 1878, Mr. Colin McArthur, who was familiar

with the business, having long represented an Old Country
house in Canada, and having, besides, great taste in color and
design, decided upon the establishment of the Montreal Wall
Paper Factory. This has grown until it now occupies a four
storey building, 220 by 45 feet, and employs 200 hands. Its pro-
ducts have been exhibited at Antwerp and Trinidad, and
besides the home market, they are despatched to Australia,.
Tasmania, New Zealand, South Africa and South Amecrica.
This large concern uses from six to seven tons of paper per
day, which is all supplied by Canadian paper mills. It is not
too much to say that as a factor in beautifying and decorating
a home, wall paper is now indispensable, not only to the superb
mansion of the millionaire, but to the humble cottage of the
day laborer. Its wide and ever-increasing use not only be-
tokens the marvelous growth in wealth and numbers of our
people, but also their advance in the use of the beautiful and
refined. The success of Colin McArthur & Co. in this trade
has been that they anticipated its growth, and managed by the
provision of the best materials, the latest machinery, the most
competent designers, and very wide-awake travellers, to keep
abreast of, if not ahead of its demands.

The Intercolonial Deep Well Boring and Manufacturing
Co., of Brisbane, Australia, illustrate engines and boilers, which
they are agents for, manufactured by E. Leonard & Sous, Lon-
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Shirtings, Sheetings, Pillow Cottons, Ducks, Drills,
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Hosiery and Carpet Yarns, Colored and White,
Cops, Cones, Spools, Skeins' or Chain.

Colored Raw Cotton, in all shades, carded
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43 S¢t. Sacrament St.,
MONTREAL, Canada.
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WATSON FOSTER CO.

MONTRIEENTL

WALL PAPLERA

l HE AUSTRALIAN MARKET APPRECIATES PROGRESSIVE ORIGINALITY,
WHICH IS THE SECRET OF OUR SUCCESS THERE AND AT HOME . , |

EVEN OUR CHEAPEST PAPERS SHOW CLEAN CUT PRINTING AND ATTRACTIVE
COLOR EFFECT. WHILE OUR MEDIUM AND BETTER GRADES EXHIBIT A
HIGHER ORDER OF DESIGN AND TREATMENT, OUT-CLASSING ANY COMPETI-
TIVE VALUES . . . . . « « v v o v vy v v v v v v,

FOR SEASON 1901-2, OUR BOOKS WILL CONTAIN 146 NEW AND EXCLUSIVE
DESIGNS IN OVER 2000 COLORINGS, WHICH WILL ECLIPSE IN MERIT ANY

PAST EFFORT . . . . . .« v v o v v o e e e e s e e
SAMPLES WILL BE IN OUR AUSTRALIAN AGENT'S HANDS IN ‘AUGUST.

ORDERS, TO ENSURE PROPER FILLING AND DELIVERY, MUST BE IN OURS
(MONTREAL) BY JANUARY 1st FURTHER INFORMATION MAY HAD THROUGH

MCRORIE & CO., MELBOURNE

APRIL 26th, 1901 AUSTRALIAN AGENTS
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don, Canada, consisting of the Clipper engine, which is used
chiefly for direct connection to high-speed machinery, such as
saw-mills, etc., up to 50-h.p. The Leonard-Tangye engine is
used for the heavier class of work, where fuel is not so much
an object. These are made up to 150-h.p. The Leonard engine
with upright boiler is used for printing offices, dairies, and
other small work, up to 12 horse-power. The Leonard-Ball
engine is used for electrical purposes, up to 150 horse-power.
The Clipper engine and locomotive boiler for their purposes
are identical with Australian requirements, as also the Eclipse
boiler with fire brick furnace. Besides these, the Intercolonial
Company will handle many other lines of machinery, especially
the Peerless self-oiling automatic engine, designed for very
heavy powers for electric light and street railway purposes,
aiso large vertical engines up to 500 horse-power, the Peer-
less self-oiling duplex compound engine, being something
rew in the engineering world, standard stationary boilers,
locomotive and Lancashire, feed water heaters, steam pumps,
etc. Parties contemplating purchasing will do well to com-
municate with the above company by addressing, Box 256.
Rrisbane, Queensland, Australia.

Among many Canadian industries which have developed
wonderfully during the last ten years wall paper manufacturing
is very prominent. The Watson, Foster Co., limited, of Montreal,
have not only won enviable reputation in the home market,
but have secured an outlet for their goods in several foreign
and colonial markets.
medal at Paris Exposition of 1900, which in view of the large
number of exhibitors is a mark of high approval of the artistic
merit of their exhibit. The raw stock they use is, we are told,
of a very superior grade and means much in the appearance
and durability of the goods. But the success of this company
is not only due to quality of stock; a reporter of this paper
visited its works in Montreal lately, and realized what eyuip-
ment and great resources are necessary to maintain its com-
mercial prestige. It is claimed that in size and arrangement ot

The company were awarded a silver -

factory, warerooms and offices the buildings have no superior in
the world, while the number of machines, some of them print-
ing twelve colors to a revolution, shows ability to keep pace
with increasing business, a capacity at present of over 60,000
rolls per day. But here again it is not merely equipment which
has placed the Watson, Foster Company in its present position;
it is also the ability which has characterized its organization,
the creation of a line of completely new designs each season,
and their color treatment in a manner both artistic and popular,
nmaking it a profit and pleasure for the dealer to offer these
goods. Messrs. McRorie & Co., Melbourne, are the Watson,
Foster Co.’s Australian agents; they will receive samples now
Leing prepared, in August; orders must be booked with them by
November, as many patterns are withdrawn by the company on
January 1st, and all shortly afterwards.

AUSTRALASIAN TRADE JOURNALS.

In order that we might inform ourselves upon various ques-
tions of Australian trade, we recently procured copies of differ-
ent commercial journals in Victoria, New South Wales and
New Zealand. They are mostly voluminous papers, with a
decidedly English appearance. One, The Sydney Mail, being
the weekly edition of the well-known Sydney Morning Herald,
is of 60 pages, the same size as The London Graphic, and con-
tains a great deal of reading matter, largely designed for
farmers, woocl-growers and country families, as well as mer-
chants and men about town. It contains correspondence from
the United Kingdom, Argentina and Australasia. We do not
discover in it any Canadian news, but we find an advertisement
of the Massey-Harris Company. Typographically it is not
attractive, except as to the illustrated pages, which are admir-
able for both paper and execution. The issue of 1oth Novem-
ber, 1900, contains 16 pages, illustrating in half-tone the Federal
Capital Question, the Confederation Celebration, manufacture.
mining, stories and sport. In fact, judging by the space given

GE.O. H.
HEES
SON & CO.

the Retailer
Large Profits

CGANADA, beoing a wooded
country, we have special
good offerings In . . .

Wood Curtain Poles

and Wood Trimmings

Handsome Patterns
Splondid Finish and Low Prices

We also manufacture

Window Shades

and furnish them elther by the
yard or mounted on spring
rollers

Samples of our Goods can be seen at our Agent’s Office,
W. J. GUNNING, Queen Victoria Bulldings, Sydney, Australia

“ Geo. H. HeeS, Son & Co.
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ﬂmperial Intereolonial Jrade binds the ﬂw
2 ‘Empire together and keeps it strong)

We are the largest under the British Flag.
Colonial Samples may be seen and
Exporters of : orders placed on

UR Factory is situated on the banks of the noble St. Lawrence, justly noted as the most
magnificent river in the world. “Our product includes all grades of goods, but we call
special attention to our Fine Whites, Gilts and Ingrains, all with perfectly
matched Ceilings and Borders. '

application to ot &
G. H. ADAMS & CO., 146 Clarence St., SYDNEY .
N. GUTHRIDGE. Limited, 486 Collins St.. MELBOURNE All of whom carry our full line. e

J. FORSYTH CONNOLY, 7 Fort St., AUCKLAND, N.Z, Prompt shipments guaranteed.
MOFFAT, HUTCHINS & CO., Cape Town, South Africa.

COLIN McARTHUR & CO.,

MONTREAL, CANADA
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to racing, cricket and the like, the New South Wales folk are
truly English in their addiction to sport.

The Australasian, published at Melbourne, is a huge, old-
fashioned, pink-covercd wecekly of 64 pages, resembling The
London Field plus shipping and commercial news. [t also has
illustrated pages, ten or a dozen of them, depicting races,
bowls on the green, but the other pages are of dingy, grayish
paper. Novels, stories, sermons, letters about flocks and
herds, turf and yachting gossip, alternate with mining and
market news, topics of the time, legal decisions and social
gossip. The leading editorials (November 17), are two in num-
ber, one on the Victorian Session, the other on the Canadian
Election, the result of which is discussed with much intelligence.
Both these large papers have a good quota of advertisements.

The Sydney Wool and Stock Journal, 16 pages, is devoted
to the subjects indicated in the title.

A neater and more compact journal than any of these is the
Journal of Commerce of Victoria and Melbourne Prices Cur-
rent, established 1854, price one pound per annum to foreign
subscribers, one-fourth less to intercolonial. We are fortunate
enough to have it on our exchange list, and in the issue of 15th
January last find valuable statistics of colonial revenues, gold
product, wool values, etc. Reviews of banks, commercial and
mining companies appear in it from time to time, and its finan-
cial and commercial comments betray evident knowledge.

We also receive week by week the British Australasian and
New Zealand Mail, 44 pages. published at 11 and 13 Wool Ex-
change, London, England, and devoted to the interests ot col-
onists, merchants, shareholders and emigrants, annual subscrip-
tion, 25s. It contains cards of the leading banks of Australasia,
and gives a compendium of the latest mail news from Sydney,
Melbourne, Brisbane, Adelaide, Perth and Hobart, with cables
respecting mining companies, besides comments on Anglo-
Australian affairs. The issue of 7th February deals editorially
with Sir Sanford Fleming’s letter to The Times on the subject
of “A State-Owned Telegraphic Service Girdling the Globe.”
calls him “a famous word-spinner,” and laughs at his transpar-

l
|

ently unsound assertion that it costs telegraph companies no
more to send a despatch 1,000 miles than 10 miles. Valuable
columns are those giving lists of the  Australasians in Eur-
ope,” and the passenger-lists of steamship lines to the antipodes.
In the issue of 7th February are portraits of some Australasian
privy councillors, and other distinguished persons:

- PRODUCTION AND DISTRIBUTION.

Mr. Roberts, director of one of the American mints, made
some remarks the other day before the Chicago Bankers’ Club
upon the relative importaice of production and distribution,
which deserve the careful attention of all persons with socialist
leanings. It is the common error, he said, of those who attack
the existing order of society to treat of distribution as now of
mcre importance than production. Their schemes all sacrifice
productive capacity for theoretical equity in distribution. But
the real problem is how to get more from nature.. If the
system of distribution were as defective, as great a perversion
of justice, as persons with socialistic leanings imagine, the vital
fact would remain that the total production of the entire race
is very small, very little more than is necessary to keep the
race in healthy working condition. By far the greater part ot
all that men_ produce they necessarily consume as they go
aleng.  The bequest of each generation to the mext one is small,
and if the large aggregations of wealth which excite the fear
and anger of social reformers could be distributed, the condi-
tion of the greater part of the people would be only moder-
ately changed.

The director of the census estimates that in ter years the
United States added twenty-five billion dollars to its wealth.
The amount seems enormous; more than a quarter of all the
wealth in existence in that country to-day has been added
since 1800. And yet that twenty-five billions is under forty
dcllars a year for every ‘man, woman and child of the average
pe pulation of the United States during the decade. No dis-

9

0

" SONS ¢ C
MONTREAL AND TORONTO.

MANUFACTURERS' AGENTS AND GENERAL MERGHANTS

The Canadian Colored Cotton mins

Cornwall, Hamilton, Merritton
Militown . . .

» Ot . Gibson Cotton Mill, M;rysville

Mills Company, Montreal . .

Hamilton Cotton Company. . .

Shirtings, Ginghams, Ticks, Cottonades, Oxfords,
Filannelettes, Denims, Yarns, Awnings, Dress Goods,
Sheetings, Cotton Blankets, Eto: . + « « « =«

~ The Auburn Woollen
Manufacturing
Company,
Peterborough . . . .

TWEEDS, BEAVERS, Etc.

™

* #*

The Penman Manufacturing
Company, Paris, s Titsows

at .» PORT DOVER
OOATIGOOK

Ladies’ and Gents’ Wool and Cotton
Underwear, Top Shirts, Socks,
Hoslery, Balbriggans, Etc.

%

@

. . WHOLESALE TRADE ONLY . . .




THE MONETARY TIMES 1415

s Coronto Silver Plate Co.

Limited

SILVERSMITHS AND MANUFACTURERS OF

e
ELECTRO SILVER PLATE
N’

INGLUDING SILVERWARE FOR HOTELS, CLUBS,
STEAMBOATS AND DINING CARS. -&-c-E-E-a

We are not in 'the' Silverware Trust nor are . AUSTRALIAN REPRESENTATIVE
we members of any Silverware Association GEO. H. GRUNDY,
or Combine #3993DISDBDSDE&€6Ce P.O. Box 1414 SYDNEY, N.S.W.

; FACTORIES AND SALESROOMS, TORONTO, CANADA

C:ABLE ADDRESS “TORSIL" TORONTO—USE ABC CODE FOURTH EDITION

ﬁ%&upon, ENG., SHOWROOMS, 23 THAVIES INN, HOLBORN CIRCUS




1416

THE MONETARY TIMES

tribution would give every one a competence. The prosperity
of the community is to be attained only by getting more out
of nature; making more wealth. Where there is more wealth
everyone gets a larger dividend of wealth, whether he gets all
that abstract principles of equity demand or not, and there is no
possibility of knowing this. But where wealth is largest and
most rapidly made the industrial population is most comfort-
ably equipped. In spite of the great modern accumulations ot
capital attention may be directed to ‘“‘the steady gain of the
it dividual in economic importance.” As compared with twenty
vears ago “money has gone down and the man has gone up.”
This is the inevitable result of a gain of wealth; capital,
yroperty, the dollar, if you please, go down, while the man rises
in the scale.

AT A SANITARIUM.

“Hello ! old man, sorry to see you so thin. Has anything
been the matter ?” And after explanations in answer to his
question this bright-eyed friend went on: “Ah ! you are on the
right track; the Sanitarium is the place for you. I have just
come back from it; we weie a party of nine or ten, and it did
us all good.”

Judging from his description and from what I saw, the
party of nine or ten could not have been all ill. ,But my friend
was intent on giving me an open sesame to this place, where 1
had never been, and of which I felt a sort of dread: “Now, my
dear fellow, you must first see the proprietors, of course, and
they are a good sort; next the doctér—a gilt-edged brick, give
him my love. But if you are making a long stay and taking
baths, you will come under the care of the bath-man, Casa-
bianca, as strong as he is good-natured. Also, there is 2 man
in the billiard-room known as “John,” whose services you may
often find of advantage. We did, anyhow. Don’t neglect any
of these. You will find a nice lot of guests there. God bless
you, old chap. This grippe is the very devil.”

Next day saw me in the vestibule of the place. The chieery
chatter of two rooms full of women—for it was the hour be-
tween breakfasting and bathing—took the chill off a lonely
arrival; and in the men’s quarters I was astonished at the
rnumber of familiar business men I saw. But they were not as
cheerful as the women, perhaps did not fraternize or form
coteries as readily. At any rate the women did not march
about alone with all varieties of limps and with faces as long as
the moral law. One could almost read their ailments in the
men’s faces or attitudes. Dyspepsia here; lumbago there;
obesity from over-eating; nerve-exhaustion in a dozen forms;
the haggardness and wildness of eye that betokens sleepless-
niess, engendered from chasing the dollar early and late. Alas!
what sinners against the laws of health, business men of to-day
ccmmonly are. It was beautiful to see, however, in a place
like this, amid the impatience and complaining of many, not-
able instances of brave and even cheerful endurance of seclusion
and pain. Faces here and there with eyes full of suffering, but

full also of the overcoming of it, as Dr. John Brown says of

Ailie in “Rab and his Friends.”

It must not be supposed, however, that gloom is the pre-
vailing air of such health resorts. On the contrary, liveliness
and variety of amusement prevail when folks have got through
with baths and massage or other forms of treatment. Music,
cards, billiards, bagatelle and conversation may be alternated
with such reading as the visitor inclines to. It is, one would
think, of the essence of such concerns, if they would succeed
as curative agencies, to provide cheerful surroundings fitted to
chase the megrims away [rom women and the black dog away
from men. In our case the inmates seemed to make their own
fun, apart from any rules or doctars’ suggestions. Of course
there are always a few leaders, persons of an overflowing hap-
piness of disposition, who start the fun or seek out the wall-
flowers; prod the lazy, cheer up the wretched: One such got
hold of me—more power to him—as I gazed out of window
at the lowering April weather, too listless to read. too weak.

as I thought, to walk a block. This charming fellow, fit to be
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OXFORD GAS RANGES

EMBODY ALL THE BEST IDEAS YET GCONTRIVED

They are made in a full line of sizes and styles to meet
aldemands. . . . . . . . . . . . .

Have large ovens, a special improved oven burner lighter,
and the most perfect valves and burners Known.

The intense heat furnished by them from a most
economical supply of gas, delights every customer
It is a talking point of most convincing worth
in making sales. . . . . . . .

This year we emphasize two new styles with 16 and 13
inch square ovens, remarkably fine lines that satisfy
the popular call for a standard quahty Gas Range
at a very moderate price. . . . .
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one of the “Cheeryble Brothers,”
fashion:

“Man, dear, do you know what a pretty town this is ?
Come away with me for a stroll; you'll get a view across the
hills, it will do you all the good in the world. I’ll show you
the market, more like Charlottetown market than anything you
ever saw; lots of quaint folk, lots of odd merchandise, lots ot
good-natured chaff.” And before I realized the boldness of the
venture, 1 had walked for half an hour, clearly to my benefit;
fer with the simple rustic fun my companion evoked from
Farmer Corntossel and Ole Maum Washington-Jefferson on
the market “my lungs did crow like Chanticleer.” So with
billiards, to which he soon challenged me; so with church-

stirred me up after this

going. Nor were his good offices confined to one person or to ‘

one sex. Here is practical Christianity. No one but was sorry
when he went away.

“Didn’t you find the place very exclusive ? Such places are

generally full of cliques,” said one man when I returned. Well,
perhaps it may be said of cliques as Sir Walter was foud of

quoting about omens: “Freits (omens) trouble those that fol- |
I discovered none that troubled me; for where a

low them.”

person was civil and offercd to be amused he was always wel- ‘

comed, and there were always charming women to do the

welcoming. A few of the reserved or solitary were blamed for |

being exclusive, but to my notion people who, at a sanitarium

or anywhere else, are censured as “stuck-up” or unsociable, are |

for the most part neither one nor the other, but simply shy.
Of course theré are always a few whose arrogant self-esteem
keeps them “above the vulgar flight of common souls” such as
the happier middle class. But they miss more than they gain
by their seclusion.

It was curious to see how some men, known as cold or un-
arproachable in business circles at home, unbent to their com-
panions in this caravanserai. One man with the reputation of
being frigid was as genial as June, and showed an interest in
invalids unknown to him that betokened warmth of heart. A
commercial traveller, after chatting one evening with a gentle-

+ man whose air was one of hauteur, said: “Hang that fellow. I

|
i

did not think he could be so pleasant.
such a stand-off coon. But he’s a mighty good talker, and has
got horse-sense, t0o.” Besides, the man from Manitoba with
whom I chummed (and played cribbage), most, and who proved
an excellent companion, I found a contractor from Southwest
Ontario, moody and silent at first, turn out to have, when his
shyness was overcome, a fund of unaffected and diverting chat.
All this may differ in essence from the opinion expressed by Mr.
Hays, late general manager of the Grand Trunk Railway, at the
Montreal dinner given in his honor, that “perhaps, after all, our
best impressions, our clearest ideas, of those with whom we
associate are formed, not from our social relations, but in our
business intercourse.” Still, I merély relate above my experi-
ence and that of others.

Many a business man and many a professional man among
those whom I met on this visit, must have got new views of life
and hygiene from a few weeks’ enforced absence from ledger
and sample-room, brief and stethoscope, a few weeks of simple’
fcod, regular recreation, brain rest. Pity it is that so few avert '
the pangs of rheumatism, the terrors of insomnia, by timely
escape to the woods or the lakes where Nature will restore the
balance of the system. A health resort is a substitute for the
curative power of Nature’s teachings, where under the open sky,
amid the balsamic odors of the forest, she “speaks a various
language.” But it affords a remedy better, probably. than pills
and potions in one’s sick-room at home, with the tread-mill of
office or ware-room within momentary reach by telephone or
street car.

Everybody says he’s

CANADIAN WOOD IN BRITAIN.

The April circular of Farnworth & Jardine, Liverpool,
reached us too late for notice last week. We learn therefrom
that the arrivals of timber-laden vessels at that port from
Canada for the first three months of three years, were 50,806
tons in 1899; 55.847 tons in 1900, and 49,097 tons in 1901. The
arrivals have been this year in excess of requirements and the
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"deliveries unsatisfactory; the dulness in the market continues
and difficulty is found in maintaining prices. As to waney
pine, a fair number of contracts have been made for next sea-
son, at prices not lessened. For square pine there is but little
enquiry, and the present stock suffices. Of Quebec white pine
deals the stock is ample; they have moved but slowly and values
are steady. Fair enquiry exists for special dimensions of red
pine deals, at sustained values. Too many New Brunswick and
Nova Scotia pine and spruce deals have arrived; the stock is
toc heavy, and the demand quiet.

Birch logs have been imported much too freely, says the
circular, and though sales have been fair, prices have given
way, quotations being now from 1s. 4d. to 1s. 10d. per cubic
foot. Planks are also in too heavy stock, though there is fair
enquiry at rather lower figures. Values are unchanged in vak,
which has not moved freely. United States oak is in ample
supply at low prices. There is 392,000 cubic feet on hand of
planks and boards. Elm is firm but dull of movement. Much
ash has been imported, more from America than Canada; de-
mand is good but prices weaker. There is little or no British
Columbia pine in market. Oregon pine has not been imported
this year; it is more enquired for and the stock is reduced to
moderate compass. American pitch pine is in excessive sup-
ply in both hewn and sawn. The imports of deals and boards
has been normal and the consumption in proportion, but pres-
ent stocks are sufficient for the requirements of the trade.

CANADIAN TRADE OPENINGS.

The following are among the recent enquiries relating to
Canadian trade, received at the High Commissioner’s Office,
in London:

The names of Canadian egg shippers are asked for by a
large firm of importers in the north of England. An Irish
correspondent, with fair capital, asks, through the Dominion
Gov’t agency in Dublin, for information regarding the tanning

and leather trade inCanada, both in respect to the manufac-
ture of sole leather and dressed goods. A Glasgow firm ask
for particulars of shipbuilding firms in Canada, being desir-
ous to do business in shps’ plates, etc.  Further enquiry is
made by a continental house for exporters of seal oil from
Canada, liberal advances offered on consignments. A London
fitm are desirous of importing from Canada small wood discs,
such as are used in tops of corks in mineral waters. They
are usually packed up in barrels containing 500 gross each.
1f suitable prices quoted, quantities of 100 to 150 barrels could
be taken at a time. A selling agent, with a good connection
among wholesale and export firms, desires to be placed in
touch with Canadian packers of canned meats (especially
pigs’ tongues).” A London agent is enquiring for exporters
of good tares from Canada for feeding purposss, there
being a demand both in the city and on the Continent.
Enquiry is made by a north of England firm respecting the
import into Canada of new or second-hand sacks and bags,
or the materials for making them. An application has been
received through the Canadian Government agent in Dublin
for the addresses of firms importing from Canada small
boards, suitable for making butter boxes. A merchant in
Amsterdam is open to take up agencies for Canadian firms.
The names of Canadian makers of trawl nets are asked for.

—It is stated that W. Jessop & Sons steel manufacturers,
of Sheffield, Eng., have decided to erect a large plant at
Washington, Pa.

—With a view to sharpening the powers of observation
of school children, and of making them think, educational
authorities in England are said to be applying an idea bor-
rowed from Germany, where teachers regularly take their
pupils out on “knowledge expeditions,” all travelling afoot,
and camping by the way. Each pupil subsequently writes
about what he or she has seen, and prizes are awarded for
the best results.

Power and Hand

KNITTING MACHINES

EYMAKERA
RIBBING

Price
$40.00
or £8.

Our Machines for . .
Ribbed and Plain
SEAMLESS - HOSIERY
are Unequalled.

THE ;MONEY MAKER
&7 RIBBING

Nl:ACHlNE

Price
$20.00
or £4,

R

Price, $55.00, or £11,

P[ACHINE

Price
$25.00
or £5,

Our Family Machines . .
are Seollers. See our
Exceptionally LOW
PRICES . . . Agents Wanted.

Price
- $15.00
or £3.

Creelman Bros. cdiom:

Ontario, Canada
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e “5 IN I” LETTER-ENVELOPE CO.

“Sin1” “5inl”’ 45 intl’’

A SIMULTANEOUS e

PERFORMING FIVE
OPERATIONS IN ONE.

LETTER WRITER
COPIER. & o g
ENVELOPE ADDRESSE.R

ENVELOPE

& FILER

* TIME SAVED IS MONEY EARNED " well expresses this invention, AS IT SAVES THE TIME OF COPYING LETTERS AND ADDRESSING
ENVELOPES, ALSO GUARANTEES THAT LETTERS, INVOICES, ETC. CANNOT BE SENT TO THE WRONG ADDRKSS.

THOUANDS IN USE BY LEADING BANKS AND MEROHANTS

THE MOLSONS BANK,
ToroNTO, ONT., March 21st, 1901

Arthur Van Koughnet, Esq.,

THE "5 IN 1"’ LETTER-ENVELOPE CoO.,
ToroNTO, ONT.

SIR,—1It gives me much pleasure to state that your *5 in 1" forms
have proved most satisfactory. They are a great saving of labor and
time. The address on the letter and envelope being one, prevents mis-

the copy is clear and unsmeared, and by the process of filing
etf in this office, reference is made quite easy.
Yours faithfully,
(Signed) C. W. CLincH, ‘
Manager.

takes,
away adopt

Send for Samples and Prices to 27

H. & A. SAUNDERS,

ToroNTO, April 18th, 1901
Arthur Van Koughnet, Esq.,
THE “5 IN 1" LerTER-ENVELOPE Co.,,
ToRroNTO.

DEAR Sir,—We have been using your *“5 in 1" stationery for our
{9tter heads by typewriter and find them most useful and a saving of

ime, '

The fact of not having to take the forms out of the machine toaddress
an envelope is a decided advantage and being combined prevents a letter
going to the wrong address. We are, -

Yours very truly,
(Signed) H. & A. SauUNDERs.

THE “5 IN | ” LETTER-ENVELOPE (O,

ARTHUR VAN KOUGHNET, Manager. )

QFFIOE & FAOTGORY,

=~ 43 .& 45 LOMBARD STREET, TORQNTO

The Canadian Bank of. Commerce.

DIVIDEND NO. 68

Notice is hereby given that a dividend of Three and One-Half per
cent. upon the capital stock of this Institution has been declared for
the current half-year, and that the same will be. payable at the bank,
and its branches, on and after

Saturday, the First Day of June Next.

. The transfer books will be closed from the 16th of May to the
31st of May, both days inclusive.

THE ANNUAL GENERAL MEETING

Of the Shareholders of the Bank will be held at the Banking House,
in Toronto, on . :

Tuesday, the I8th Day of June Next.

The chair will be taken at 12 o’clock.

At this meeting the Board will propose, for the consideration of
the Shareholders, an amendment of By-law No. 2, providing that the
-Annual Meeting shall thenceforth be held on the Second Tuesday in
]anuary in each year.
By order of the Board.
. B. E. WALKER,
General Manager.
Toronto, April 23rd, 1901.

The Dominion Ba‘nk

Notice is hereby given that a dividend of Two and a Half per cent.
upon the Capital Stock of this Institution has been declared for the
current quarter, being at the rate of Ten per cent. per annum, and
th:it tlf:e same will be payable at the Banking House, in this city, on
and after i }

WEDNESDAY, Ist DAY OF MAY NEXT.

The transfer books will be closed from the 20th ‘to the 80th
April next, both days inclusive. :

. The annual general meeting of the Shaseholders for election of
directors for the ensuing year will be heid at the Banking House in
this city on Wednesday, the 29th day of May next, at the- hour of 12
o’clock noon. ‘ ’ ‘

By order of the Board. o !
T. G. BROUGH, General Manager.
Toronto, March 23rd, 1901. . ' ‘

BANK OF [MONTREAL

Notice is hereby given that a Dividend of Five per cent. for the
current half-year (making a total distribution for the year of Ten per
cent.) upon the paid-up Capital Stock of this Institution has been
declared, and that the same will be payable at its Banking House, in
this city, and at its Branches, on and after

Saturday, the 1st Day of June Next,

The transfer books will be closed from the 17th to the 8lst of
May next, both days inclusive.

The annual general meeting of the Shareholders will be held at
the Banking House of the Institution on Monday, the Third day of
June next. The chair to be taken at One o'clock.

By order of the board. '

E. S. CLOUSTON, General Manager.
Montreal, 19th April, 1901,
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OTTAWA CHEESE AND BUTTER BOARD.

A few days ago, the cheese board committee of the
Ottawa board of trade presented its report. .ifter describ-
ing the cheese board and its operations, the report went on
to remark that it was gratifying to all lovers of their coun-
try to note the progress, the almost phenomenal progress,
that has been made in dairy matters during the last decade
and a half. It was a matter of history, unpleasant, but
nevertheless true, that at one time, and not so long ago
either, the Americans outstripped us in the English markets,
in the article of cheese. But the hard logic of events aroused
Canadians to the necessity for reversing the order of things,
and we did it. The legislatures took the case in hand, and
commenced a system of paternal oversight. Dairymen’s asso-
ciations were formed. Instructors and inspectors were com-
missioned to visit the different factories. Conventions were
held and addressed by prominent dairy specialists, and in a
few years the tables were turned, and we forged aheaa of
our Yankee cousins, and were sending home to the Old
Country such a fine quality of cheese as to firmly establish
ourselves in the English market. Not only so, but our repu-

-was a “penny wise, and pound foolish” policy.

tation had increased steadily as the years went by, until to-

day Canada could boast and take an honest pride in the fact
that she was furnishing the motherland, that great cheese-con-
suming country, with such a well cured, fine flavored. waxy
textured quality of cheese as to have no equal in the pro-
duct of any country in the world.

It was not suggested that everything in connection with
our cheese trade was perfect. On the contrary, it had some
faults. One of these was the disposition to multiply small
factories, some of which were just running, and that was all.

Such factories are handicapped in the race by the lack of -

patrons, and a resultant shortage of milk and money, two
prime requisites to success. The disposition should rather be
towards a reasonable centralization in convenient milk cen-
tres, thus producing large healthy factories, abundantly able
to procure the very best equipment in the shape of maker.
fittings and. furnishings. Such factories make a success of

the business every time. Another fault was in the matter of
transportation. Many cheeses, after leaving the curing room
and before reaching the receiving warehouse or cold storage,
underwent such chemical changes from overheating, as to
materially damage the goods, and, as a result, affect the repu-
tation of the factory producing them. Some factorymen
acted as though they simply wanted to get the goods off their
hands, and take no thought as to the condition they were
likely to be in when they reached their destination. This
In their own
interests, factorymen should see that such shipping arrange-
ments are made, as will ensure the cheese going forward in
the properly cooled and ventilated cars provided by the rail-
way lines.

NOVA SCOTIA TOURIST ASSOCIATION.

This association, which has already done good service in
cailing attention to Halifax, and the interesting province of
Nova Scotia, has issued another pamphlet, entitled, “The
Garrison City by the Sea.” It has not so striking a cover
as the previous issue (of which 30,000 were printed), and is
apparently devoted, illustrations and all, to Halifax alone,
whereas the other described various portions of the province.
The aim of the association is to develop tourist travel, and
it has an information bureau, where can be obtained reports
of hotel service, boarding-house accommodation, shooting,
fishing, etc., at almost every little village and country dis-
trict in the province. It has many times been the pleasure of
the Monetary Times to insist upon the picturesque attrac-
tions of the Maritime Provinces for the summer tourist, and
to urge our readers to prefer our own Atlanuc sea side to
American watering places. And we now repeat the advice
to Ontario and Quebec people to go and see, not only Hali-
fax, but Cape Breton, the Annapolis Valley, Prince Edward
Island, and St. John. He who does so will want to go again,
and will be prouder of his country than ever.

Bow Park
Spiced GherKkins

E I

Prepared from the Choicest Stock,
and nothing but the Best Vinegars
and Spices used in their prepara-
tion. They are profit makers for
those who handle them. . . . .

Do You

Handle Them ?

Ask your wholesaler, or write direct
for quotations . . . . . | . |

PREPARED BY

SHUTTLEWORTH & HARRIS

BRANTFORD, Canada. |
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I am now Revising my List
of Toronto Properties. Send
me particulars of all you
have for Sale, Exchange or
Rent.

H. H.
WILLIAMS

USAS AP A APAPAAR TP AL AR AN
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i >
i Real Estate Broker M
i N
I 10 Victoria st., v,
i Toronto e

W FRAN TSN TR ANANAGS AN A AL n %

145

'I4; FRONT T_EAST‘m‘ RU NTU

"THOMAS WEST ROBERT MECLAIN.

The Dominion Bréwery Co.

LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THE

celenrates YW hite .
Label Ale

and see that our Brand is on every cork.
ASK for it Our Ales and Porters have been ex-
amined by the best analysts, and they have

declared them Pure and Free from any Deletericus Ingredients.

FAC-SIMILE OF

WHITE LABEL ALE | WM. ROSS, Manager

RODGERS

oot CUTLERY

this Exact Mark

The Sylvester
Gas & Gasoline
- Enginesgddodo0

Are beyond doubt the most complete and economical engine
in the market. Tl:ly are compact and perfectly under con-
trol, easily managed, get up speed immediately, thoroughly
reliable, and where intermittent power is required they are
just the thing.

They are built in sizes from 1 to 20 h.p.. upright and
horizontal, for pleasure yachts, boats, shops, farm work and
any purpose where li%:at power is required. Tell us to what
use you want to put the engine, and what power you require,
and we will name you prices.

SYLVESTER BROS. MFG. CO.

LINDSAY, ONT.

Send for Catalogue.

n s s m e w mlececatn uiniaiutau e EintEEln u N E s et a a A e u twta et u {m a tm et e et et n e e e

g Pulp Wood Machinery
Barkers = -y,

53 AND 6o INCH.

IOROBORCRCRCIRO OROR BB OA0AC80 1DB0RCBCRCACHORCY IRCRCROBIACBCORCE

delivery, WITH OUR cutting up rig 2 men handle 100 to 125 cords per- day, taking logs trom water,
delivering cut wood to barkers in any length,  Special cross cut machines also supplied for handling

shorter or smaller wood. TEW 2 OU

Bark them on o inch ‘x;

save Yo“r s!?'bs fl}nr%enh—lwhenfth‘%%gsr::ie A : ’ 8 S’
. «nk Belti dli

B D ot constantly in stocke o8 BRANTFORD, CANADA

jo:ateiaeieleceie; OB HOBCBC B BB BOBCECRCEBOBCROB0RORONCK

é Heavy machines, thoroughly well made, for fast continuous service—made either hand, down or up

LH0R0B080808080




14924

THE MONETARY TIMES

Alum . ... Mercantile Summary.

Aluminous Cake

F. REARDON, painter and dealer in wall

- papers, etc., Halifax, N.S., reported as
A,IIMII'O'fe""ic failed several weeks ago, is trying to set-
d hin. c’a tle his liabilities of some $25,000 to $30,-
an c a y 000, at only 30 cents on the dollar.——M.
FOR SALE BY - | H. Watson, of Foster’s Cove, N.B., who

. has carried on a small grist and shingle | o
Copland & Company, mill for the past dozen years, has as-
MONTREAL : GLASGOW : signed to the sheriff, owing about $1,600.

107 St. James Street. 146 West Regent St.

THE GANADIAN
COLORED GOTTON MILLS CO,

Cottonades, Tiekings, Denims, Awn-
ings, Shirtings, Flannelettes. Ginghams,
Zephyrs, Skirtings, Dress Goods, Lawns
Cotton Blankets, Angolas, Yarns, ete.

A BANQUET was given by citizens of
Waterloo, Que., to Mr. A. W. Watson,
accountant there of the Eastern Town-
ships Bank, who goes to Huntingdon to
be manager of the branch. He was pre-
sented, at the same time, with a travel-
ling bag and dressing-case.

HEeRre are some items taken from the
Quebec Gazette: Emile Authier and
Andre Mermet, machinists, registered,
under the name of “Montreal Gas En-
gine Co.,” will do business as repairers
of gas and gasoline machines. George
Bertrand and Theolime Valiquette have
formed a company to do business as
tobacco dealers, under the name and
style of C. D. Bertrand . & Cie. Nar-
cisse Forest, N.P., and Roch Forest, of
Ste.  Scholastique, Two  Mountains
County, have joined in partnership as
tobacco dealers in Montreal, under the
name of Forest Freres.

ONLY WHOLESALE TRADE SUPPLIED

D. Morrice, Sons & Co.

AGENTS,

Montreal and Toronto.

Sicilian Asphalt <t

A saLE of timber limits took place
since our last, at the Board of Trade

k, Powdered Highest grades only . X g . .
l::: l"lutlc. building, in this city, which was attended
by a large number of lumbermen. The
sl ‘.t:n Canada. . &;.B' “EI'II!EI’& 60. property, which was offered by Messrs.
o agen tanis, .

Peter Ryan and E. R, C. Clarkson, con-
sists of the timber licenses of the Town-
ship of Ermatinger, on the north shore
of Lake Huron, and was divided into
four blocks of nine square miles each.
The bidding was spirited, and the sale

H. McLAREN & 0O., 706 Oraig St., Montreal

Baylis Mfg. Co.

16 to 28 Nazareth Street,
MONTREAL

Paimts . . . Varnishes, Japans
Wachinery Of1s, | Printing Inks

ixle Geoass, &c. | White Lead

‘YWhen writln%to advertisers please men- !
tion this journa

¢to contain 34,000,000 feet of pine and
sWhlte cork, was knocked down to Mr. G.
:H. Lennon, representing Ferguson &
. McFadden, Renfrew. The three other
|Iots, said to contain in round numbers,

15, 23 and 17 million feet of timber, were
{bought by Mr. J. W. Munro, M.P.P., of
| Pembroke. The sale was considered a
| satisfactory one, because when the lots
i were offered on a previous occasion, the
'reserve price of $120,000 was not reached.

¢« Grand Prize ’’
Paris, 1900.

PENS

JUSEPH GILLOTTS

0f Bighest Quality; and hmn Gmmt Durability, are therefore

Noe. with exquisitel Fine Pomta. CHITECTS ENGINEERS,
and DRAUGHTSMEN—170, 0179, 291, 303, 481, 652, 1000.

brought $256,000. One of the lots, said’

THE BEST AT ANY PRICB Guaranteed

L‘UG"LIH FO““‘I" PE superior to $3.00 styles of other makes. Finest

quality Diamond Point I4-k. Gold Pen, Hard Rubber Holder, Perfect Ink Feed. Postpaid for One
Dollar. _ (Registered for 8c extra). Money refunded if not satisfactory. Sent on approval to

le. Rem there is no “just as good™ as the Laughlin—insist on it, take no
chances. Safety Pocket free with order. AGENTS WANTED. Write for catalogueandterms. Address

LAUCHLIN MANUFACTURING COMPANY, 28; Laughlin Block, DETROIT, MICH.

MACHINERY

ON HAND FOR IMMEDIATE DELIVERY

Onenew 73 x 8 in. Su'oke Centre Crank Engine.
One ncwgs x 8 in.

One new 8 x 10 in. Stroke Bell Automatic Engine.
One new 23 x 3in. Stroke Vertlcal Engme

Two new 34 x 5 in. *

Onenew 4xsin. * “ o

Onenew 6x 74in. * ‘ “

One new 73 x Io in. ** o "

in, “ ‘ ** Marine.

One new 6 x 7
Gasollne Engme

One new 3 l-l
enew 434 H

Il. W. PETRIE

141 to 145 Front Street West, Toronto

The
NORTHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies

OF EVERY DESORIPTION

Special attention to’
all classes of

‘METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE GANADA

SUGAR REFINING CO.

T I(LIMITED) MONTREAL ™

? Manufacturers of Refined Sugars of tho
well-known Brand

Of the Highest Quality and Purity.
Made by the Latest Processes, and the!Newest and
Best Mach d anywhere.

LUMP SUGAR
In so and 100 Ib, boxes.
¢« CROWN” GRANULATED
Special Brand, for confectioners and other

Y, not surp

manufacturers, .
EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
" YELLOW SUGARS
Of all Grades and, Standards.
SYRUPS
Ot all Gradesin Barrels and Half Barrels,
SOLE MAKERS
High-Class Syrups in tins, 2 lbs. and 8 Ibs. each
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National Trust

Company, Limited

Heap OFFPICE AND Sare DeposIT VAULTS:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $270,000

President:

J. W. FLAVELLE, Esq.
Managing Director The Wm. Davies Co. ;
irector Can. Bank of Commerce
Vice-Presidents :

Z. A. LASH, Esq., K.C.

E. R. WOOD, Esq., .
Vice-President and Managin -%irector Cen-
tral Canada Loan and Savings Co.

Authorized to accept and execute trusts of every
descripgion. and to actin any of the following
capacities :
Trustee, Executor, Administrator,
Guardian, Assignee, Liquidator,
General Agent.
Estates managed, Rents, Dividends, Coupons
and other income collected on « issi
Bonds and Stock Certificates issued and count-
ersigned. Money received in trust for safe in-
vestment. .

The Company has unexcelled facili-
ties for obtaining first-class trustee
securities for the Investment of funds
entrusted to its care.

Correspondence speciallv invited.
W. T. WHITE, . . Manager.

~—

—

Pocket
- Wallet

Envelopes

and DOOUMENT ENVELOPES

These are specially adapted for carrying
papers, enclosing insurance policies, and for
lawyers’ and business men's use. They are
made of very durable material and will be
found valuable for either carrying or filing
Papers, etc. If your stationer does not handle
them, send to us direct.

The Barber & Ellis Co., Limited

Manufacturing & Wholesale Stationers,
TORONTO

4349 Bay Street -

e ——

THE sealing steamer, “Terra Nova,”
has arrived at St. John’s Newfoundland,
with 42,000 seals, the heaviest cargo for
years. She was frozen in the ice for two
weeks, and reports the steamer “Virginia
Lake” in the same predicament.

ExporTs to the United States from the
consular district of Cookshire, Que., for
the quarter ending March 3ist, were
$70,673, against $35,806 last year. From
the Lake Megantic district the exports
were $16,046 for the same period. Pulp
and pulp-wood were the chief articles ex-
ported.

A ror of Englishmen are said to be
ready to undertake the work of making
the Georgian Bay and Ottawa canal
Before they sign anything, it would be
fair to read to them the story of the
Chignecto marine railway enterprise.
There is another lot of Englishmen who
can furnish details.—Montreal Gazette.

KingsToN has lost one of its most
prosperous citizens in the death of Mr.
W. R. McRae. He was born in 1829, in
Dingwell, Scotland, and came to Canada
in 1851, and started a grocery business in
Kingston in the following year. He
leaves a widow, five sons
daughters.

TaE failures for the week in Montreal
are of minor importance. Two saloon
keepers have assigned, namely D. J.
White and L. Vallieres, with liabilities
respectively of $3,200 and $2,500.—L.
Daignault, formely a blacksmith, and who
thought he would try his luck in a gro-
cery business last spring, has a§sngned,
owing about $2,000.—F. Dutnsa\cZ ‘a
grocer, in a limited way, has failed,
owing about $600.—Mrs. A, Bessette,
milliner, is offering 20 cents in the
hundred, cash.——Joseph Monarque, fur-
niture, before reported in trouble, has
compromised at 25 cents, cash.——A
voluntary assignment has been made by
J. E. Herbert, a picture dealer, who has

but limited liabilities. J. L. Thomp-
son & Co., builders, are n trouble, a
d been made

demand of assignment having
upon them, and a son, F. H. Thompson,

who has endorsed for the firm, has as-
signed.

Tue Georgian Bay ship canal scheme
has again become a live topic. Mr. Hag-
gart declares it would afford for the
n country the cheapest rates of any
transportation system. The. charter. has
been taken over by an English, syndicate

in which the Rothschilds are sai.d to be
They would require five

wester

interested. ‘ ¢
years in which to build a canal to acf
commodate vessels drawing 20-ft. o

water, and ask the Dominion Govern-
ment to guarantee the interest on $60,-
000,000, For this guarantee, they \'No'uld
give Canada the right of expro'pr.nanon
at cost price, or they would be willing to
build and operate the system tl}emsclv'es,
provided their ownership of it is not in-
terfered with for ninety-nine years. They
believe that freight delivered in Quebec,
by way of such a canal, could be made
to cost rc. per bushel less than on any
of the American routes.

and two |

Debentures.

Municipal Debentures bought and sold, alsc
Government and Railway Bonds. Securities suitable for
Investment by Tr and 1 Companies and
tor Deposit with the Government, always on hand.

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ont,

Good Stationery

is an index to the character of
the firm sending it out. It you
would have your heading on a
nice bright paper with a good
surface, but still not expensive,
specify Windsor Mills Special.
Any printer or stationer can
supply it.  Look for the water-
mark.

CAavaDA PAPER

Toronto and
Montreal.

SCB0B0BCHCB0R0:

Paper

FOR PRINTING ON
FOR WRITING ON
FOR CATALOGUES

FOR BOOKS
FOR LEDGERS

tor our Paper
when giving an
order to

the prihter.

Stipulate

All Wholesalers Keep .

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

.......

Wm. Barber & Bros.

ONTARIO,

GEORGETOWN, - = »

MANUFACTURERS OF

Book Papers, Weekly News, and
Colored Specialties
JOHN BARBER

m ANTI-LICK

A Novel Dov!o_e for

Sealing Envelopes
Postage Stamps

A Simple Money and Time Saver.
Strong, Useful, Small, Cheap.

w: BROWN BROS, .

Manufacturing Stationers
51-53 Wellington Street West, Toronto

‘When writing advertisers please mention
this journal.

Putting on




1426

THE MONETARY TIMES

WANTED

ARTIES WITH SUMS OF ONE THOUSAND

and upwards, desirous of investing at seven per

cent., guaranteed, may apply to Box 111, Monetary
Times, Toronto.

BUSINESS CGHANCES

PARTY WANTED WITH SEVEN THOUSAND

Dollars cash to take half-interest in long establi-
shed profitable business in Hamilton. Executor, Box
245, Monetary Times.

CITY OF NANAIMO, B.C.
WATERWUmEBENTUHES

Tenders are invited by the Corporation of the City
of Nanaimo for the purchase ot $100,000 worth of De-
bentures, issued under the authority of the Waterworks
Purchase Loan By-law, 1g900.

Debentures payable in fifty years at furthest from
aoth December, 1900, with privilege of re-purchase from
time to time, after ten years. To bear interest at the
rate of four .per cent., payable half-yearly, on first June
and December.

The right reserved to reject the highest or any
tender.

Tenders to be sent to undersigned not later than 7.30
o'clock, 6th May next.

S. GOUGH, City Clerk.
Nanaimo, 16th April, 1go1.

MORTGAGE SALE

Under and by virtue ot the power of sale contained
in a certain mortgage, which will be produced at the
time of sale.

There will be offered for sale by public auction by
C. J. Townsend & Co., at their premises No. 28 King St.
West, in Toronto, on Saturday, the 11th day of May,
19v1, at the hour of 12 o'clock noon, the following free-
hold property :—

Lots numbers 36 and 39 on the south side of Marion
Street, (formerly Lennox Avenue) Parkdale, now in the
City of Toronto according to plan number 552 registered
in the Registry Office for the City of Toronto.

These are choice building lots in a desirable resi-
dential locality.

The property will be offered subject to a reserve bid.

Terms of sale :—Ten per cent. of the purchase money
to be paid to the Vendor or her Solicitor at the time of
sale, and the balance within thirty days thereafter.

For further particulars and conditions of sale apply to

D. L. SINCLAIR,

Vendors Solicitor.
Canada Life Building, Toronto.

RICHMOND
STEEL PEN
N2 4
THE LOCKE
FALCON

Richmond Steel Pens
PRICE $1.00 PER GROSS

These pens are manufactured of a superior qual-
ity of steel, and by skilled workmen. Pofints
ground smooth and uniform.

The “Locke” Falcon Pen will give
rfect satisfaction, and is one of the best Bronze
inish Pens on the market. Its price is only

40 cents per gross. Sample box 10 cents.

Universal Package Tie Device Co,

Sold by stationers everywhere. Maocon, Ga.

; rassed, is offering 25 cents, cash.

"has settled liabilities. of

Tue amount of duty collected at cus-
toms ports of Sherbrooke, for the month
of March, was $14,758, as compared with
$12,314 for the same month last year.

IN a short time, the ratepayers of
Coaticook, Que., are to have the chance
of voting on a by-law for a loan of $29,-
000, at four per cent. This is to consoli-
date the town’s debtand to repair streets
and sidewalks.

ATt a largely attended meeting on
April gth, the Dawson Board of Trade
decided to urge the discontinuance of
gold dust as a legal tender. Store-
keepers complain of the waste of time in
weighing it.

Tue collapse of the Farmers’ Loan
Company has not caused so much loss to
the creditors as was at first expected, the
final dividend of 10 per cent., declared at
Osgoode Hall last week, by the Master-
in-Ordinary, bringing the total*® amount
paid to creditors up to 80 per cent. of
their claims. The liabilities of the de-
funct concern were $1.400.000, so that the
dividend now declared is worth $140,000.

AFTER a lengthy experience as a dry
goods clerk, T. V. Scully started busi-
ness for himself, in Quebec, a little more
than a year ago, but has made only brief
running of it, for he has already as-
signed, owing about $5,000.——Benson &
Borland, coal and wood dealers, of the
same city, are reported to be in ditficul-
ties, and to be seeking a compromise ar-
rangement with their creditors.

TuE localities where sugar beet tests
will be made this year have been ar-
ranged by the Ontario Department of
Agriculture, and seed is being distri-
buted. The following twelve localities will
be tested: Waterford and Simcoe, Whit-
by and Lindsay, London and Alvinston,
Mount Forest and Walkerton, Peter-
boro and Prince Edward, Dunnville and
Cayuga. In each test about 40 or 50
farmers will take part.

Busid¥ess troubles in the province of
Quebec, outside Montreal and Quebec
cities, are reported as follows: Miss E.
Hudon, milliner, at Richmond, whose
stock was damaged by late flood, offers
creditors 40 cents on the dollar. H.
Cairns, general merchant, of Sawyerville,
previously reported embarrassed, has set-
tled at 45 cents on the dollar—L. G.
Jourdain, dealer in hardware, at Three
Rivers, whose affairs have been before
his creditors for several weeks past, has
arranged to pay 35 cents, cash, on lia-
bilities of $21,000. H. Wise, hotel-
keeper, at Grande Mere, has assigned.
——F. Paquette, of Paquetteville, report-
ed in issue of the sth inst. as embar-

ginie Girard, wife of H. Bachaud, doing
a general business at St. Liboire, as
Girard & Co., is offering creditors 23
cents, cash. Her husband faiied in 1898,
and she has since carried on the busi-
ness. Joseph Poulin, hotelkeeper, of
Ste. Sophie, has assigned. A. E.
Lachance, general store, Sherbrooke,

$5.300 at 350

cents on the dollar..

Vir- ;'

And Bad Accounts
are specialties with
our collecting depart-
ment.

Don’t write anything
off until we see what
we can do with it.

R. G DUN & CO.,
Toronto and Principal Cities
ot Dominion

Mow
Pay

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities :

ONTARIO
ACT%% Halton County, STORIE, CHRISTIE &

ALLIS’I‘ON,Simcoe County, GRAHAM & KNIGHT

MHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

MEAFORD——-Grey County. C. H. JAY & COY,
Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

GEORGB F. JEWELL, F.C,A,, Public Accountant
Gnt and Auditor, Office, 361 Dundas Street, London

.

COUNTIES Grey ana Bruce golleotions made op

commission, lands valued and sold, notices served
Ag 16 1 busi d. Leading loan
companies, lawyers and wholesale merchants given as

teferences
H. H. MILLER, Hanover

“ WINNIPEG CITY. »
WALTER SUCKLINC & CO.

Real Estate Acents and Managers

Deal in city property exclusively. Manage over 500
enants, Money to loan on favorable terms. Fifteen

years' experience WINNIPEQG, MAN.

JOHN_ RUTHERFORD,

e

OWEN SOUND, ONT.

d A for County of Grey,
Lands valued and sold ; Notices served ; Fire, Life
and Plate Glass Insurance; several factory and mill-
sites in good locations to dispose of. Loans efected.
Best of references.

44,

In Great Britain THE
MoneTary TIMEs is rep-
resented by Mr. W. H.
Borrey, 44 Fleet Street,
London, E.C.

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please mentio®
The Monetary Times.
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Electrical
Common Sense

It is poor economy to buy a good dynamo
unless your wiring is properly installed.

It will not pay you to save power at your
dynamo if you lose it on the way to your
lamps.

Our wires are proportioned to the power
they are to carry, and we put them up to
stay.

As we are not connected with any manu-
facturer, we are prepared to install any of
the standard machines on the market.

LEeT Us QUOTE You PRICES.

R. A. L. GRAY & CO.

Eleotrical Contractors
83 York Streeot, Toronto

Steel
Castings

in all sizes, of first-class quality
farnished promptly

Heavy Machine Dressed Gears, I;on Bridge-
trees, Belt and Rope Pulleys
Shafting, etc.

Propeller Wheels

solid or sectional. Designs for improve-
ment of Water Powers executed.

The WM. KENNEDY & SONS, Ltd.

"OWEN SOUND, ONT.

CANADIAN ., ScHoOL
A offlﬁﬁz‘gnu&g
PRESTON .o T

OFFICE,
SCHOOL.,

CHURCH,

| & LODGE

FURN!TURE

FINE BANK.OFFICE,C ‘

BURUG STORE FITTY
R A SPECIALTY

SEND R CATALOGO

When writing advertisers pleasc men-
tlon this journal.

AN experienced life insurance man to take charge of
' & the Province of Quebee; to a competent man a
liberal salary will be paid. Apply to A, J. PATTISON,
I\Td:nagtong Director Home iiee, Insurance Company,

ronto.

Tenders for
Debentures

—_—

Tenders will be received by the undersigned up to
April 20, 1901, for the purchase of $69,975 City of Rev-
elstoke Debentures, dated April 1st, 1901, redeemable in
25 years and bearing interest (payable half-yearly) at 5%
per annum.

The money is to be paid free ot all charges in Revel-
stoke.

The issue is for the purchase of the Revelstoke
Water and Light System.

C. E. SHAW, City Treasurer,

R
Revelstoke, B. C., March 23cd, 1901. EVELSTORE

CHity of Calgary
Debentures

—

Sealed Tenders will be received by the undersigned
and marked °**Tender for Debentures,” up to noon Wed-
nesday, 1st May, 1901, for the purchase of debentures to
the amount of $96,500, of which amount $6,s00 is pay-
able in 20 years trom 1st Sept., 1900, and the balance
$90,000 in 3o years from 1st July, 1899. Said debentures
bear interest at the rate of 4 per cent. per annum, pay.
able half-yearly.

The highest or any tender not necessarily accepted-
For further particulars apply to

CHAS. McMILLAN, City Treasurer.
Calgary, Alberta, Canada.

Debentures
for _§_ale

Sealed Tenders, marked ‘ Tenders for De-
bentures,” will be received by the undersigned
up to noon of 3oth day of April, 1901, for the
purchase of $28,000, 20-year, 34 per cent. deben-
tures ; also for purchase of $5,000, 10-year,
4 per cent. debentures,

Principal and interest in equal annual instal-
ments. Issued by the Town of Penetanguishene
and payment guaranteed by County of Simcoe.

Particulars on application.

No tender necessarily”accepted.

W. H. Hewson, Town Clerk,
Penetanguishene

Engraving for . . .

CATALOGUES
CIRCULARS
POSTERS

and

GENERAL
ADVERTISING

THE MERCHANTS

~ FIRE INSURANCE CO.

Heap OFFICE :

CONFEDERATION LIFE BUILDING,
4 RICHMOND ST. E,, TORONTO

HAMILTON

!
= ONT

Oapltal & Assots Over $500,000

JAMES SCOTT, President.

T. KINNEAR, Vice-President.

R. E. GIBSON, 2nd Vice-President.
JOHN H. C. DURHAM,

General Manager.

JNO. H.YOUNG

CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.

——

Joint Stock
Companies Organized.

*Phone,1237. 90 'Oﬂl. 8t., TORONTO.

The St. Lawrence Hall

Montreal, is tne best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cUISINE, cen-
tral location and general comfort are

reasons for its popularity. . . .
Rates, from $2.50 HENRY HOGAN
to $5.00 per day. Preprieter.

Road Making
Machinery.

*Champion ’ Road_Graders—Rock
Crushers — R Rollers — Street
Cleaners — Macadam Spreaders —
Road Plows — Wheel and Drag
Scrapers, etc.

The Good Roads Machinery Co.,

(Registered), Hamilton, Can.
JOHN CHALLEN, Manager.

lanet Flat Opening
Blank Books,

are in the largest Banking and Mercantile Houses in
gllf:lm, They arethethageot, and none are better,

promptly tur Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers ot Ledger Papers and Leathers.

No other Interest Table
BUur MURRAY’S

shows 2} per cent. rates. The revised edition, making it the
most complete set of tables in the market, contains—2}, 3,
34, 4, 44, 5, 5%, 6, 63, 7, 7} and 8 par cent. From 1 day to
368, on $1.00 to $10,000.

Compiled by B. W. MURRAY

Accountant’s Office, Supreme Court of Ontario, Toronto,
Ont., from whom they may be obtained. Price $10.

W. HARRIS & CO.

Manufacturers and Importers of

blues, Sausage Casings, etc.

Dantorth and Coxwell Avenues,
Toronto

;KING IRON WORKS

BUFFALO, N.Y.

- Marine Engines

| 0000000000060 00000000000
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Mercantile Summary

THE Oakville Steamboat Company have
chartered thesteamer Richelieu for the Oakville-
Lorne Park route for the coming season.

WINNIPEG finance committee have decided
to sell city debentures to the value of $956,-
908, tenders to be in hand by June 29th next.

THE Canada Atlantic Railway Company has
undertaken to deliver 5,000,000 bushels of grain
at Quebec during the season of navigation.

A DEPUTATION waited on the Dominion Gov-
ernment to ask them for a subsidy of $3,200 a
mile in aid of the extension of the Kingston &
Pembroke Railway from Sharbot Lake to
Carleton Place. The proposed extension, it is
claimed, would shorten the journey to Toronto
by eighteen or twenty miles.

THE railway and transportation committee of
the Manufacturers’ Association met in Toronto
this week and discussed ways and means of im-
proving shipping facilities between Canada
and Australia, Mr. Wm. McLean of Mel-
bourne, was present, and addressed. the meet-
ing. An effort will be made to have the Gov-
ernment establish a line to Australia to run
from St. John or Montreal.

Tee Woodstock Sentinel-Review says:
Those who believe that oil and gas may be
obtained by boring in the country around
Woodstock have not lost hope. About 4,000
acres ot land between Woodstock and Ingersoll
are under lease. John Silcox, who is at the
head of the enterprise, is now over in Michigan
making investigations. He went to Hep-
worth, a small village on the G. T. R., up to-
wards Owen Sound, recently, and saw what

had been done by boring there. Gas exists
there in abundance, 450 pounds pressure being
obtained.

THE Allan twin screw steamship ‘‘Austral-
asian,” which is now approaching completion
on the Clyde will be put on the mail and pas-
senger service between Montreal and Liverpool.

DuriNg the coming season the British
Yukon Navigation Co. will operate sixteen
steamers in. connection with the White Pass
and Yukon railway. ’

DespatcuEs from Montreal describe the
scene of bustling activity at the wharves con-
sequent upon the opening of navigation which
is now fully under way along the St. Lawrence.
Several steamers arrived at the port this week.

AT a representative meeting this week of the
town council and the board of Trade of Sydney
it was decided, if approved by the ratepayers
to vote a large bonus to a ship-building com-
pany for the purpose of establishing such an in-
dustry there.

THE Rat Portage Lumber Co. will build a
mill in Winnipeg to saw between 25,000,000

/and 30,000,000 feet of lumber per season; and

the manager states that should the Manitoba
railway contracts go through, they will build
another one on Rainy River.

THREE new school-houses, to cost $48,-
000, are .to be built in Valleyfield, Que.,
this year. Then the completion of the
Gault mills; the building of a branch of
the Hochelaga Bank, at a cost of $16,-
000; an enlargement of the beachery de-
partment of the Montreal Cotton Co.;
some private residences, and the new
buildings rendered necessary by Valley-

iﬁeld becoming the chef liex of Beauhar-
Engis County, instead of Beauharnois, wil?
; make the building season a busy one.

MEssrs. Blumard and Prindan, representing
the Franco-Canadian Steamship Company, and
Mr. Vailard on behalf of the Clergue interests,
this week interviewed the Dominion Govern-
ment with a view to making a contract for the
establishment of a steamship service between
Montreal and France,

THE Vancouver World is agitating for the
appointment of a gold commissioner at that
place. The present head of the land office
there, has power to issue licences under the
signature of the Victoria Commissioner, but
the miners think he should be empowered to do
all official work in connection with the mining
industry. Under the present arrangement they
are put to a deal of expense.

A NEW system of supervision will henceforth
be in use by the Canadian Pacific Railway Co. R
There will now be six general divisions, the new
one being called the Lake Superior, which will
comprise all main lines between Chalk River,
Port Arthur and branch lines connecting there-
with, Mr. T. Williams formerly superintendent
in Toronto, has been appointed general super-
intendent of the division, with headquarters at
North Bay.

THE stockholders in the Victoria
County Telephone Company, who at one
time made application to the Lindsay
council for permission to establish a ser-
vice there, are now considering a pro-
posal made by the Bell Telephone Co., to
purchase their interests, and the transfer
will likely be made.

The London & Lancashire Life Assurance Co.

g

THE FOLLOWING FIGURES EXTRACTED FROM THE ANNUAL REPORT FOR 1800,

The total number of proposals received during the year

amounted to 2,610, for

2,278 Policies were issued amounting to
Yielding a premium income of

The net premium income amounted to

Showing an increase of $64,772 over the previous year.

The total income, including $286,290 for interest, &c.,
amounted to $1,601,719; the average rate of interest on
the invested and uninvested funds being 4 per cent.

The Canada Branch of the Company shows increases for the

34% to 113% in

LIABILITIES
Capital fully subscribed .................. ...
FPunds as per revenue account, vig:—
8hareholders’ capital, paid up
Proprietors’ fund
Assurance fund

Profit and Loss items not appropriated
Claims admitted, but not paia ............ .. ..
Other sums owing by the Company :—
Interest and Bonus to Shareholders to Slst
December, 1900, etc.

TURQUAND, YOUNGS & CO.,
S. LEEKE

London, Eng. Auditors,

EXTRACTS FROM ANNUAL REPORT

YEAR HAS BEEN A MOST PROSPEROUS ONE"

COm:)oined with taese

HEAD OFFICE FOR CANADA, COMPANY'S BUILDING, MONTREAL

WILL 8HOW THAT THE

The claims by death, with bonus additions, amounted to  $487,858
............ $4,260,275  And under matured policies L 2 143,472
------------ 739,580 Maxing a total payment for clatms of ...... ... . $631,330-
35200605 ' The increase to the funds after all payments have been
------------ 156 532 provided for, amounts to $683,167, and the total funds
------------ L 315'1‘3 of the Company now stand at $7,638,707.
............ ,316,

satisfactory results it is important

note that the expenses ratio has decreased by 24%.
Issued by order of the Board.

B. HAL. BROWN,
Manager for Canada

year 1900 compared with 1899, averaging

new business, premium income, total income and assets.
BALANCE SHEET ON 31st DEC., 1900

ASSETS
Mortgages within the United Kingdom on Real
$ 500,000 and leasehold property, life interests and
) reversjons . .. ... e, $ 165,704
100,000 In Canada, India and Australia .. .. . ... .. 1,027,218 1.192 922
5,987 Loans on Company’s Policies ........... ................ '706',081
7,512,720 Investmenta in British, Indian and Colonial
—_——— 7,638,707 Government Securities, Stocks, &c. .. ...... 1,143,061
Forelgn Government Securities, Rallway and
14,096 other Debentures, Rallway Shares. Prefetx;
120,687 ence and Ordinary, house property
United Kingdom, Roversions, &ec........... 4,097,327 5,940,388
Branch Offices and Agents’ balances.... ........ 115,832 '
9,018 Dec. Prem’s on which days of grace are current 220,679 336,011
’ Interest & renta—acc'd, $64,678, Overdue $6,593 .......... 71,370
Amounts on Deposit for fixed perfods ................... 55,838
Cash on Current Account at Head Office and Branch Banks 148,618
Other Assets, including Furniture and Fittings at Head
Office and Branches. ete............................... 81,386
$7,782,508 W. P. CLIREHUGH, $7,782,5608

Gen. Manager & Actuary
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g A SENSIBLE ROAD A

Canadian PacificRy.

Is the most Substantial and Perfectly Built Railway on the Continent of America, and superbly equipped with the
Finest Rolling Stock modern skill can produce. The Coaches, Dining and Sleeping Cars are triumphs
of luxurious elegance, and excel in stability and beauty of finish any other in the world. . . ..

The Canadian - Australian Royal Mail Line

R.M.S. MIOWERA R M.S. WARRIMOO

R.M.S. AORANGI

BETWEEN SYDNEY, NEW SOUTH
WALES via Brisbane, QUEEENSLAND,
HONOLULU, - HAWAIIAN - ISLANDS,
VANCOUVER and VICTORIA, B.C.,

Is the Shortest and Most Attractive ‘Route
from Australasia to North America.

R.M.S. Empressof india  R.M.S. Empress of Japan
R.M.8. Empress of China

——The Finest Vessels afloat the Pacific.-—

Calling at HONC KONC, SHANCHAI,
NACASAKI, - KOBE, - YOKOHAMA,
VICTORIA and VANCOUVER.

Route_ thr h C: fr S —
TOURISTS Hilfas hs Ronte theongh Cenna, trom the Pecktc te, tho Auizase; unapprochid for

HE WONDEROUS BEAUTIES of the Pacific Coast, the marvels of the Selkirks
and Gold Range, the stately grandeur of the Rockies, the billowy prairies of the
Canadian North West, the picturesque Lake of the Woods Gold Region, and the rugged
wildness of the North Shore of Lake Superior are traversed by the GREAT DUSTLESS route.
Being entirely controlled and managed by one Company, the Canadian Pacific Railway
offers special advantages to transcontinental travellers that cannot be given by any other
line. It is the Best, the Safest and Fastest Route from Ocean to Ocean. The Company
has spared no expense in providing for the wants and comfort of its patrons, as its line of
Dining Cars and Mountain Hotels will at all times testify, being supplied with all that the
most fastidious ‘can desire. ~ Through the Mountains, Observation Cars are run in the
Tourist Season.

Insist on getting your Tiokets via

The Canadian Pacific Railway Gompany

... RATES ARE THE LOWEST. ..
’ —WRITE—
BURNS, PHILP & CO., LimiTED, ROBERT KERR,

AGENTS, Passenger Traffic Manager,
10 Bridge St., Syponey, N.S.W. MONTREAL
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'The Toronto Carpet
Mfg. Company, s

N TORONTO, CANADA

MANUFACTURERS OF

AXMINSTER Carpets and Rugs

SMYRNA reversivis Whole Carpets
and Rugs

INGRAIN «iddery Extra Super
Wools and Unions

ART SQUARES and STAIRS
PLAIN TERRIES “4zi

Our AXMINSTER CARPETS have special attractiveness in
design, richness in color, excellent wearing qualities and

reasonable price, [and are made in 27-inch Bodies and
- s § Borders.

Our SMYRNA RUGS and WHOLE CARPETS have all the
merits of the best foreign rugs, are made in two qualities
and in all sizes from 16 x 82 inches to 9x12 feet, also Hall
Runs. Popular, reasonable, good sellers.

Our INGRAIN CARPETS are noted throughout Canada as the
best wearing Carpet for the price. The ‘“Maple Leaf”
quality is a standard by which other values are judged.
Twelve qualities of Ingrain.

Our ART SQUARES are made in four qualities, in 8, 3% and 4
yards wide. Stairsi and 4.

Our AXMINSTER RUGS are made with woal backs, in various
sizes, and have all the merits of our Axminster Carpets.

Completely equipped with all mddern machinery.
Only skilled designers, dyers and weavers are employed
S & # Quick deliveries assured o &£ &

Hotel, Steamship and Ry. l}urpetsaSpeciultﬂ
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THE MONETARY TIMES,

TRADE REVIEW AND INSURANCE CHRONICLE,

With which has been incorporated the
INTERCOLONIAL JOURNAL OF COMMERCE. of Montreal in (1869), the
Trape Review, of the same city (in 1870) and the
ToRONTO JOURNAL OF COMMERCE.

& ISSUED EVERY FRIDAY MORNING «»

SUBSCRIPTION—POST PAID:
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TOROMNTO, ERILAY, APRIL 26, 1901.

THE SITUATION.

From Detroit comes the news that arrangements
have been definitely made for building a steel and iron
plant at Sault Ste. Marie, which will have behind it a
capital of $50,000,000, and is expected to employ 10,000
men. This colossal iron and steel producer, it is said,
will be second in America, only to the Carnegie plant.
It will, we presume, exceed in magnitude anything
which exists in Europe. This is the more remarkable
from the fact that up to the present time Canada has
been indebted to other countries, England and the
United States, for most of the iron and steel she con-
sumes. The new establishment will be an outcome of
the energy of Mr. Clergue. When the Sault, between
Lakes Huron and Superior, was selected as the seat of
great future industries, the ente’rprise: was set in motion
wholly by American capital; in th1§ iron and steel
venture, English enterprise and caplta:1 have a part.
At present, the Canadian and the O.ntarlo.Governments,
each pay a bounty on the production of iron and steel.
These joint bounties will go a long way towards pay-
ing the whole cost of production. Mr. I'-Iarvey., an El}g-
lish associate in the enterprise, is credited with saying
that pipes, which sell for $22 a ton, can be Produced
at the Sault, for $12. When the iron bount.xes were
originated by Sir Charles Tupper, louc} complaints came
from England, not, it would seem without reason, .for
within three years, Canada will probably be shipping
iron to England. The aggregate of .bounties Cagada
may have to pay, before the law grantmg them expires,
may prove to be very onerous. But the industry will be
established; and after they cease to be payable, 'the
industry will survive; making prqﬁtable a large capital,
and employing a great deal of highly-paid la:bor. But
our new industries will be subject to energetic compe-
tition from more than one quarter.

The City of Toronto has become pretty thoro.ughly
aroused. to-the hardships of having to foot bills incur-
red by boards over which it has no control; and a ques-
tion has arisen whether the Board of School Trustees

has not incurred expenditure for which there is no war-
rant in law. At a recent meeting of the Board of Con-
trol, Mayor Howland pointed out that the school
boards in large communities had built up machinery
and departments not contemplated by the statute,
including board rooms, head offices and officials, for
which no provision is found in the law. Even admit-
ting that the boards must have some accommodation
for doing their work, it seems clear that the expense of
the machinery should be carried to the account of
education, and should not raise the whole expenditure
for education beyond the legal limit, which is quite
likely to have been done, since the Mayor points out
that these board expenses are charged as part of the
general city expenditure. Inspectors, too, it seems, who
are required by law to be paid by the province, are
paid by the city. Complaint is also made that the
school boards impose outside studies on children,
which the statute does not contemplate. A similar
complaint has just been decided upon the British
tribunals, with the result that the boards were found to
have exceeded the powers legally vested in them. The
whole matter will be enquired into here.

The promoters of the Georgian Bay and Ottawa
canal project are once more to the fore, pushing a
claim for 3% per cent. government guarantee on an
estimated capital of $65,000,000." They profess that they
will be able, when the canal is built, to carry grain
from the lake ports to the sea coast for three cents a
bushel, and to transfer the whole grain trade of the west
to the Georgian Bay Canal. Ever since Canada began
to compete for the carrying trade of the west, she has
been deluding herself by similar promises, only to be
disappointed. Our railways have been carrying Ameri-
can grain at prices less than was charged to our own
producers, thus discriminating against our own peo-
ple, and in favor of foreigners, their rivals. The late
Mr. George Brown used to contend that this foreign
business was done at a loss to the railways, in which
he may have been right, but it is not certain that he
was. The doom of these discriminations seems to have
been sounded at Ottawa, at the call, strange to say, of
a company deeply interested in maintaining them; no
one would be surprised if the result was the same as
that of French royalty preaching revolution. Canada
is not interested in taking to market the produce of a
rival at lower rates than her own produce receives
there; quite the contrary. We have built canals at a
cost of $70,000,000, and we are now asked to promote
their ruin by giving a future guarantee to a rival.

All at once there has sprung up a host of competi-
tors for guarantees of capital to be spent in the erec-
tion of grain elevators at Montreal. This state of
things has been in part superinduced by the reluctance
of private capital, in the city principally interested, to
go into the business on a business basis, that is, on its
own merits. The late Hon. Hamilton Merritt, the
father of the Welland Canal, has left on record a solemn
warning not to permit private parties to get any
control over the canals, in any such way as is now pro-
posed; and we ought not now, without adequate
grounds, to flv in the face of that warning. The ques-
tion is just now of equipping the best port for the St.
Lawrence, with the necessary facilities for doing the
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business. As to what that port should be the public
is divided, and so is the Government. It is the inter-
est of the country that the best port should be selected,
and this done, it would be best to build the elevators, if
they must be built, as is generally assumed, by the
Government, directly, out of the general resources of
the country. Word comes from Ottawa that the Gov-
ernment has offered to lend the Montreal Harbor Com-
missioners $1,000,000, at 3 per cent., to build their own
elevators, and that they have accepted the offer. This
is better than subsidizing foreign syndicates, who would
make what profit was to be made out of the operation
of these structures. The agitation for putting the cost
of conducting the Port of Montreal on the public trea-
sury, under the name of a free port, is not likely to die
out.

SOME CANADIAN FISCAL FIGURES.

Although we commented at the time on the budget
speech of the Canadian Minister of Finance, Mr. Field-
ing, it may be expedient to cite here some facts and
figures mentioned by that gentleman, in addressing the
Ottawa House last month. He began by saying that the
fiscal year, ended 3oth June, 1900, had been a year of
very gratifying activity in almost every department of
industry.  Prosperity in trade and manufacturing had
brought prosperity to the national finances, and enabled
him to announce results which formed the most satis-
factory financial statement which it had even fallen to
the lot of a minister of finance to make in the Dominion
of Canada. The public revenues had been so large that
it had been found possible to provide for all needs with-
out resorting to loans or even to the issue of treasury
bills.

Contrasting the year 1899 with 1900, he remarked
that in the former year the customs receipts were $25,-
316,841 ; in 1900 they were $28,374,147, an increase of
$3,057,306. The excise revenue during the same period
had risen from $9,641,227 to $9,868,175, an increase of
$226,848. In the Post Office, the receipts of 1899 were
$3,193,777, and in 1900 they were $3,205,535, an increase
of $11,758. The revenue from miscellaneous sources in
the same period had gone up from $8,589,404 to $9,582,-
237, an increase of $999,833. Comparing one year with
another, the total revenue for the year ending June 3oth,
1899, was $46,741,219, while the revenue for the year
ending June 3oth, 1900, was $51,029,994, being an
increase of $4,288,745.

REVENUE AND EXPENDITURE.

What the revenue and expenditure of the Dominion
are was next dealt with, The Minister showed that the
revenue for 1900 was $51,029,994 ; the total expenditure
chargeable to consolidated fund, $42,975,279, leaving a
surplus of $8,054,715 on the year’s operations. This
surplus, he claimed, is the largest in the history of the
country. The capital and special expenditures for the
year amounted to $9,742,187, and there was this gratify-
ing feature, that after providing for this large expendi-
ture, the public debt had actually been reduced by $779,-
639, a rare feature in Canadian national administration.
The total net debt of Canada on the 3oth of June last
was $265,493,806.

Turning to the figures for the current year, Mr.
Fielding estimated the total revenue at $52,750,000, or an

increase of $1,720,000. The expenditure for the current
year he estimated at $46,400,000, leaving a surplus of
$6,350,000.  The capital expenditure for the current
year he thought would reach $10,700,000. Deducting
from this the surplus and sinking fund it would involve
an addition to the public debt of a moderate character,
not exceeding $1,800,000.
THE FOREIGN TRADE. ,

Dealing with foreign trade, the Minister showed
that the increase in its aggregate foreign trade last year
was $59,856,023, a very large sum. As to the imports
from Great Britain, they were, in 1895, $31,131,000; in
1896, $32,979,000; in 1897, $29,411,000; in 1898, $32,-
500,000; in 1899, $37,060,000; in 1900, $44,789,000. It
would be observed from these figures that the imports
had been declining before the preferential tarif on
British goods and the policy of the present Government
was adopted; but that decline had been arrested and
imports from Great Britain began to increase so that
now, as compared with 1897, there was an increase of
about 50 per cent. Being asked to give the increase of
imports from the United States during. the same period
[which were much larger], Mr. Fielding declined to do
so. He pointed out, however, that these imports were
brought from the United States because Canadians
wanted them, and not to please the United States.
Imports from the United States were largely of raw
material used by Canadian manufacturers. The argu-
ment had been used that the preferential tariff was
admitting a large quantity of foreign goods which were
not British at all. That, he admitted, was a fair matter
for investigation. It was no part of the Government’s
intention that the benefits of preferential tariff should be
shared by foreign nations. The intention was that goods
enjoying the preferential tariff should be bona fide the
product of Great Britain, and he thought this object was
sufficiently secured by the law which required that 25
per cent. of the value should be added to the goods by
work done on them in Great Britian.

CANADIAN EXPORTS.

The exports of the produce of Canada were for the
four years ending with 1896, $422,960,376. For the four
years ending with 1900, they were $578,658,629, an
increase of $155,619,253.

CANADA’S CREDIT.

Looking at the credit and standing of Canada
abroad, the Minister pointed out that Canadian 215 per
cents., which were to-day quoted at 92, had held a steady
position in the money market. On the other hand,
British consols, which rose as high as 11378, had fallen
in consequence of a stringency in the money market, as
low as 9734. It was a matter of satisfaction that the
securities of Canada had held their own and stood to-day
a fraction better than in 1897, when the last loan was
placed on the market.

A BANK STATEMENT.

Eighteen months have passed since we gave,
largely for the benefit of readers of our previous Aus-
tralian Number, a statement of the resources of the
37 Canadian chartered banks—there are but 36 now,
since the amalgamation of the Bank of British Colum-
bia with the Canadian Bank of Commerce—and a com-

parison of their figures in 1901 with those of a like date
(-
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in 1899. We conceive that it will be a matter of inter-
est to our foreign readers, possibly also to those at
home, to present a resume of the Government Bank
Statement for last month, and to compare the figures
with those of a previous date.

The total paid-up capital of shareholders in Cana-
dian banks is $66,680.000; their reserve funds are $35,-
187,000, and their circulation, 47,611000; the amount
they have borrowed from the public in the shape of
deposits is $300.679,000 1n  Canada, a
outside of Canada—an increase of $35,000,000 within
twelve months. Ths sum of $22,900.000 represents
deposits made in branches of Canadian banks in Eng-
land, the West Indies, Newfoundland, or the United
States. Of the assets. which total $502,000,000, no less
a proportion than 36 per cent. consists of readily avail-
able resources such as specie, Dominion notes, call
loans, debentures, and other securities owned. The
aggregate of current loans to business men is $299,
621,000, and of this sum nearly $20,000,000 has been
loaned outside of Canada.

We regret that owing to the late arrival from Ottawa
of the Bank Statement for March we are unable to insert
to-day our usual two page table which gives the figures
of the various banks in full.

CaNADIAN BANK STATEMENT.

LIABILITIES.
Mar, 1401 Mar., 1699,
Capital authorized ...coevveevneenranes $74,875,332 $76.808.664
Capital paid up +vevvevseesearanreanss 66,680,797 68,352,312
Reserve Funds ...ceeceeceessesonennns 85,187,087 28 147,797
Notes in circulation ........cceoee.n. $47,611,967 $38,409,227
Dominion and Provincial Government
deposits ..veevvriicneiniriiiernes 5,955,254 5,472,443
Public deposits on demand ............ 90,645,676 86,915,386
Public deposits at notice .......voe-ens 210,033,367 161,382,629
Deposits outside of Canada ............ 22,173,575 e e e
Bank loans or deposits from other banks
SECUTEd .....eocveneneraccniiocncnnse 1,788,032 e e
do unsecured...... eee ee ssee se seesseans 3,354,354
Due to other Banks in Canada.......... 2,626,351 101,222
Due to other banks in Great Britain .. 4,314,964 5,169,337
Due to other banks in foreign countries 864,826 688,523
Other liabilities .....ceccecevenccecnns 5,535,293 570,660
Total liabilities ....... cereasecses $391,549,383  $302,063,861
ASSETS.
SPeCie..ciierincteniainrsannanes cees. $11.849,543 $9,246,394
Dominion notes .....ocevevneevaennses 20,176,628 15,983,380
Deposits to secure note circulation .. 2,402,973 1,995,523
Notes and cheques on other banks ...... 10,730,708 8,920,496
Loans to other banks, secured.......... 1,715,167 e e
Deposits with other banks in Canada.... 4,032,327 3,710,484
Due from banks in Great Britain........ 3,144,003 11,607,741
Due from other banks in - foreign
COUNtrieS ....eeeevessvocsancsccns 9,361,102 21,383,335
Dominion or provincial Govt. debentures
or stock .....c0000n eseaee veresan 11,444,144 5,049,617
Other securities .......oeecseesosonses 39,723,487 32,032,128
Call loans on bonds and stocks in Canada 33.0(}4,857 28,156,434
Call loans elsewhere ..........ccc0ees- 35,568,757 e en e
$182,954,020 $138,085,532
Current loans in Canada.......ceeeess 280,041,076 240,568,515
Current loans elsewhere........... ceee. 19,680,081 ve eeer ae
ans to Dominion and Provincial
GovernmentsS .....cceccsssencssone 2.995,190 2,772,065
Due from other banks in daily exchange ........ 173,422
Overdue debtS.......cceeeerorocoennes 2,208,728 2,463,546
Real estate .......ccceveceranseccnnns 1,078,810 1,899.603
Mortgages on real estate sold .. 6 2,622 567,137
Bank premises ........oeernecernne. os 6,421,183 6,031,521
Other assets ....oeveersersossasassonns 6,361,528 2,148,505
Total assets ...covoesnacnscscancocns $502,243,420 $394,710,144
Average amount of specie held during
the month.....ccvevenervevnins L 11,624,296 9,289,839
Average Dominion notes held during
the month ......... Cereeerenan 20,380,693 16,104,941
Greatest amount notes in circulation
during month .........oiiiiiiinn 48,409,885 38,911,600
Loans to directors or theirfirms........ 12,377,812 7,190,627

$22 173 000

The blanks observable in the above columnsare caused
by the somewhat altered form of the Government Return
to-day from the form it bore two years ago.

o

THE PRICES OF COMMODITIES.

The fall in the average price of articles of produc-
tion and consumption, which began last June, has con-
tinue without abatement during the first three months
of the present year. This decline has been so general
that of the twenty-four commodities upon the prices
of which the London Economist’s Index Number is
calculated, no less than sixteen have decreased in value,
while only three flax, timber and wool—have risen,
and this but slightly. The Index Number now recorded
is the lowest reached for two years. It now stands at
2,018, against 2,125 for last December; 2,211 for June,
1900; 2,240 for March 1900, and 1,973 for March, 1899.
The recent sharp fall, however, has not, even yet,
brought prices as low as they stood prior to the boom
in 1898—g9. Thus, pig iron, which has fallen from
74s. 7%d. per ton at the end of December, 1899, to
53s. 44d. now, stood at 46s. 15d. per ton three years
ago, and 45s. 2d. at the end of March, 1897. A similar
comparison is made by other metals, and cotton,
though also showing a big drop in the past six months,
is considerably above what may. be considered a
normal basis. As a means of ascertaining how present
quotations compare with periods before, during, and
after the recent spell of trade activity, the following
table may be stated:

PRICES END OF FIRST QUARTER.

190I. 1900. 1899. 1898.
£ s. d £ s.d £ s.d £ s d
Scotch pig iron 213 4% 314 7% 214 9% .2 6 oY%
Steel rails .... 5 5 0 710 O 415 0 410 0
Coal,best WIl'd 1 1 o 1 10 17 0 14 6
Copper, GM.B. 690 5 o 318 0 69 8 7% 5017 6
Tin, Straits....115 2 € 136 0 o 109 12 6 65 5 0
Lead, English. 13 17 6 17 0 © 14 10 © 1217 6
Wheat .... ... 1 5 8 1 §51I 1 411 115 4
Barley .... ... 1 411 I 50 1 6 2 1 8 6
Qats 17 9 17 1 16 11 17 8
Beef, inferior... 2 4 2 10 2 8 2 4
Beef, prime ... 4 6 4 8 4 8 4 O
Mutton, prime. 6 o 6 2 5 I0 5 10
Sugar, W. I... 12 9 12 3 11 9 9 3
Coffee .. ..... 310 O 4 0 0 5 0 0 5 0 O
Tea (common). 4 6 5 3%
Rice ..... .... 6 3 7 2% 7 2 6 1014
Cotton, mid'l'g. 4% 34 3% 3%
Cotton, 40 m.t. 7Y 834 64 634
Wool, NSW.unw 8% 11% 9 8%
Tallow ... ... 1 6 9 111 3 1 30 1 16
Saltpetre ...... T 1 0 I I 0 I 1 0 1 00
Hemp, Manila. 34 o0 o 46 o0 o 3410 0 1817 6
Silk, Cos’'m’z’r I1 o 16 o 13 0 10 9
Jute .... ..... 16 0 © 15 0 O 13 0 O II 0 O
Flax ... ..... 42 0 O 3510 O 2315 O 24 0O
Petroleum . .... 654 7Y% 5% 434

It will be seen how great has been the fall in crude
iron in the past year, the chief slump having taken
place last September, when Glasgow warrants dropped
from 76s. 9d. to 67s. 11d., in one week. A further
decline took place before the end of the year, but since
then the market has been fairly steady. One of the
most  significant as well as hopeful features
of the present situation 1is the passing away
of the famine prices for coal. The price
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of steam coal at Newcastle fell from 23s., in September,
to 13s. 9d. in December, and has now further receded
to 12s. 3d. per ton. A decline of nearly £3 per ton has
taken place duriag the quarter in copper, but the price
of this market depends upon the action of the Ameri-
can combination. Tin and lead have made material
declines during the past three months. Textile trades
in all the principal branches are in an interesting and,
it may be hoped, in a fairly promising condition. Cot-
ton, of course, is dependent on whether the small or
large crop estimates turn out to be nearest the mark.
The outlook for wool is not very promising, as though
rather better prices have lately been secured, supplies
are in excess of demand, and large quantities have been
heid over unsold. Jute has been a dragging market,
the new Indian crop having been of poor quality. Flax
has kept steady and firm in price, and Manila hemp has
again hardened.

CANADA’S MINERAL PRODUCTION.

The report of the Geological Survey of Canada, as
to the mineral production of Canada, for the year 1900,
shows some very satisfactory figures, the progress of
the last six years having been continuous. Compared
with 1894, the total quantity of minerals produced in
Canada last year shows an increase of nearly 320 per
cent. As compared with the previous year, the total
increase was something over 28 per cent., of which
12.6 per cent. should be credited to the enlarged out-
put of gold from the Yukon, 9.6 per cent. to other
metals, and 6 per cent. to non-metallic products. Clay
and structural materials did not materially increase.
The value per capita of the mineral income of the com-
munity based on an estimate of the population amounts
to $11.84, as compared with about $8.90 in 1899, and
$2.23 in 1886. The per capita production in the United
States for last year, is estimated at a little over $15.

The following table, which, though subject to
revision, is practically accurate, will show at a glance
the mineral production of the Dominion for the year
1900

Product. Quantity. Value.

Metallic— (a) (a)
Copper, Ibs ....covivvienn vt 18,919,820 $ 3,063,110
Gold, Yukon .......eoiviiiiiiiiiiin 22,275,000
Gold, all other .............ccoiiiiiins v 5,441,752
Pig iron, tons ..........c.coiiiiian. 35,387 583,158
Lead, Ibs .......ooven i, 63,169,821 2,760,521
Nickel, Ibs ...t ... 7,080,227 3,327,707
Silver, ouUnces ......oovve tiiiiiiiinn 4,446,505 2,730,508
Zinc, Ibs ... ... 212,800 0.342
Total metallic .........covvivin ... $40,391,197

Non-metallic— .
Arsenic, 1bs ... 606,000 $ 22,725
Asbhestus and asbestic, tons ........... 30,641 763,431
Chromite, tons ....................... 2,335 27,000
Coal, tons ..., 5,332,197 12,668,475
Coke, tons .......c.oovel Ll 157,134 649,140
Fire clay, tons ...................... 1,245 4,130
Graphite, tons ...l 1,922 30,040
Grindstones, tons .................... 5.549 53.450
Gypsum, 0N ...vvuerneneeaannnnn... 252,001 250,000
Limestone for flux, tons ............ - 52,066 39,332
Mica, tOns ..ottt i e 166,000

Mineral Pigments—

Baryta, tons ...............oiuan 1,331 7,575
Ochres, toONs .....ccvvviivnnnenennn. 1, 15,398
Mineral water .........ooiiiiviiiiiinn i 75,000

Natural gas .....ciciiiiie tiiiiiiine tarranan 417,004
Petroleum, bbls .......... ........... 710,498 1,151,007
Phosphate (apatite) tons ............. 1,415 7,105
Pyrites tons .....veeviiiiiiiniiiian., 40,031 155,164
Salt, tONS . ..viii i i 62,055 279,458
Soapstone, tons ...... ... i, 420 1,365
Talc, tONS . v..ineive i eiiiiian e v 1,000 5,000
Tripolite, tons .......c.ccvveiivnnnnnnnn 336 1,950
Structural Materials and Clay Products—
Cement, natural rock, bbls ............ 125,428 $ 99,994
Cement, Portland, bbls .............. 283,124 545,826
Flagstones .......coovivii iiiiiiins tiviinns 5,250
GIanite ....ciiiiiiiiniinins teeennees connenns 80,000
Pottery . it et e 200,000
L G OWEL PIDE o vveiieerieteiinneteres rae e 231,525
Slate .o e e ieeeiiiee e 12,100
Terra cotta, pressed brick, etc......... .ccoueinn. 250,450
Building material including bricks,
building stone, lime, sands and
gravels, tiles, etc ...........coht il 4,850,000
Total structural materials and clay
Products ......... .iiiiiiiiiis deieneens $ 6,284,145
Total all other non-metallic....... ......... 16,799,748
Total non-metallic ............cco0 cvvunnnn $23,083,803
Total metallic ........covvivivennn cornvennn 40,391,197
Estimated value of mineral products
not returned .......... e teeeere sesaeens 300,000
Total, 1000 . ...vurieiiiiiiiiiiie terinen $63,775,000

This splendid total of $63,775,000 for last year
compares strikingly with the $10,000,000 produced in
1886, the $16,000,000 in 1890, the $20,600,000 of 1895,
and even with the $38,690,000 of 1898, and the $49,-

- 584,000 of the year 18g9.

As will be seen. the metal industries lead all other
classes, contributing 63.27 per cent., the non-metallic
accounting for 26.38 per cent., and the structural class
being credited with nearly 10 per cent. As for several
years past, gold is the dominant factor, followed by
coal and coke; lead takes a much more prominent
place, whilst petroleum ranks considerably lower. The
pig iron item refers only of course to the proportion of
the whole credited to Canadian ores. In copper there
was -an increase at practically every centre.  Gold
increased largely in British Columbia.

[}

AUSTRALIAN

BANKS.

In the issue of the London Economist, for 13th
April, received by last English mail, is a lengthy article
on the “Rehabilitation of the Australian Banks,” con-
taining a series of tables. We hope to make some com-
ments on this at a later day, but at present can only
make brief extracts. Have previously referred to the
recovery made by the Australian banks since the break
down of 1893, in regard to earning capacity, that jour-
nal said that the figures proved that whereas in 1890
several of the reconstructed institutions were working
at a loss, and the others doing no more than paying
expenses, “they are now all earning profits, and several
have resumed the payment of dividends upon their ordi-
nary capital.” But the mere earning of profits is not
considered by the Economist a sufficient test of stabil-
ity, and it proposes to show by analyzing balance
sheets whether real progress has been made in getting
rid of “the incubus of unproductive liability with which
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the banks were left incumbered by the schemes - of
arrangement in 1896, and afterwards.”

A table ensues, by which it is shown that deposits
in three banks, which were not reconstructed (the
Union Bank of Australia, the Bank of Australasia, and
the Bank of New South Wales), deposits had fallen from
£53,438,000, in 1892, to £49,864,000, in 1900, while in
eight reconstructed banks the fall of deposits was from
£71,000,000, in 1892, to £48,000,000, last year. But
much of this latter reduction of £23,000,000 arises
from the Commercial Bank of Australia turning over
the liabilities of the old bank to a special Assets Trust
Company, setting aside the assets also. “There has,
however, been a general diminution of the deposits of

all the banks, and so far as this represents a discharge -

of liabilities remaining from the reconstructions, it con-
stitutes progress towards a sounder financial posi-
tion.” “As regards the reconstructed banks, the
details in the second table plainly indicate that the
reduction has taken place mainly in the interest-bear-
ing deposits, which formed part of the liabilities taken
over from the old banks, while there has been gener-
ally an increase in non-interest bearing deposits, cur-
rent accounts, and other mobile resources. This isa gen-
eral statement of what has taken place, though some
banks have made greater progress than others by anti-
cipating deferred payments and purchasing deposit
receipts.”

AUSTRALIAN PUBLIC ACCOUNTANTS.

In view of the attention which we are giving to
Australia, and its industrial organization, a few details
relative to its public accountants and auditors will be
of interest. In all English-speaking countries—whose
commercial life has become highly organized—the
system of independent auditors forms part of the com-
mercial machinery. One of the leading bodies of pub-
lic accountants in Australia is the Incorporated Acount-
ants at the Colony of Victoria, with its executive offices
in Melbourne. The colonial society is affiliated to its
sister-societies in South Africa and England.

In one important direction the Australian body
has outstripped its colleagues, namely, in securing
practical benefits by parliamentary legislation. It has
been claimed by many American accountants that the
New York public accountants were the first corporated
body to be accorded State recognition and the eleva-
tion of the practice and occupation of public account-
ancy to the legalized status of a profession. The State
of New York certainly accorded this recognition, and
made the title of C.P.A. (Certified Public Accountant),
a university degree, upon passing examinations set by
the .University of the State. However, the Victorian
accountants succeeded in 1895 in securing the enactment
by the Victorian Legislature of a bill defining the quali-
fication of “Public Auditors,” and only persons pos-
sessing the required qualifications can be licensed to
act as auditor to companies and corporations in the
colony.

" This legislation is the most practicable, and of
greater benefit to the investing public than any mea-

sures secured elsewhere, and a great advance on any .

legislation or recognition secured by public account-
ants in England or Scotland.

The Victorian Society is, we learn, controlled by
an elected committee composed of nine members, with
Mr. Wm. Densham, of Melbourne and Sydney, presi-
dent, and Mr. J. A. Robertson, South Melbourne, vice-
president. The examiners for the society at Melbourne
are R. W. B. MacKenzie, F.S.A.A, and L. F. B. Cus-
sen, M.A., LL.B., Barrister-at-Law. The honorary secre-
taryship is in the energetic hands of Charles A. Cooper,
F.S.A.A., Melbourne. The enrolled members include,
we are informed, most of the principle practising
accountants in Melbourne, Ballarat, Maryborough, and
Toorak (Victoria); Sydney (N.SW.); Brisbane
(Queensland); Adelaide (South Australia); Perth and
Coolgardie (West Australia).

FIRE TRAPS IN MONTREAL.

If the building inspectors of Montreal have been
lax in their duty, as we have repeatedly shown, the
Chief of the fire brigade, Mr. Benoit, has rendered
good service in inspecting and reporting upon the
construction of Montreal buildings, the provision of
fire escapes, and the possibility of firemen being able
to fight fire inside of buildings in that important city.
We append a statement of some important things he
has found, and commend it to the authorities of other
cities :

“Up to the pr-sent the chief has found many build.
ings that are perfect fire traps; in certain large build-
ings, where scholars assemble, there are no fire escapes,
and in one educational institution, which is devoid of
fire escapes, the pupils sleep on the fifth floor. In quite
a number of wholesale houses, goods are stored from
cellar to garret in such a way that, in the event of a
blaze, it would be impossible for the firemen to make
their way through them and fight the flames. Some of
the wholesale houses are also constructed in such a
manner that if a fire started in them, it would spread
from ground floor to roof in a few minutes. One large
institution, not of a commercial character, has a clear
sweep of 350 feet under the roof, from one end to the
other, without a dividing wall.”

As soon as his inspection is completed, Mr.
Benoit will make a report thereon to the fire committee
of the council.

THE BANK OF MONTREAL.

It argues but a limited knowledge of financial affairs, the
world over, to find a person who is not aware of the high
standing of the Bank of Montreal. In Great Britain where it has
long had a branch; in Germany, in Italy, from India and
China to South America and Mexico, this institution has
established as firm a name during the last half-century as it
has all over Canada and the United States, where its oper-
ations are more immediately known. Established in 1817,
(he bank’s business and resources grew, until to-day it has a
paid-up capital of $12,000,000; a rest of $7,000,000, and assets
exceeding $70,000,000; its $200 shares, commanding on the
Stock Exchange, $516. Thus, it takes rank among the great
banks of the world in respect not only of the magnitude of
it means and transactions, but of the opinion held of its
stability and enterprise. Lord Strathcona occupies the posi-
tion of its president, and upon the board of directors are
some of the most substantial and shrewd of Montreal’s citi-
zens. In addition to branches in London, England, New
York and Chicago, in the United States, and in St. John's,
Newfoundland, the Bank of Montreal has fifty branches or
agencies in the Dominion. It is, in fact, a houszhold word
in Canada and the adjoining States.
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IMPORTS AND EXPORTS OF CANADA.

The following table, taken from the Government
return, shows the imports and exports of Canada for
the year ended with June, 1900. Converted into pounds
sterling, the total value of imports, $189,622,000, is
approximately £37,922,000, and that of exports, $191,-
804,000, or say £38,379,000. Of the aggregate trade,
$381,517,000, about 43 per cent., was done with the
British Empire, and 45 per cent. with the United States:

IMPORTS INTO CANADA FOR FISCAL YEAR 1900.

FroM Britisu EMPIRE.

..................................... $ 45,472,204
Australasia ........oooien oo 660,411
British Africa ......ooovvies ciiiii 87,085
Eritish East Indies .............ooovvvunniinn... 1,318,673
British Guiana ................... .............. 85,306
British West Indies ...............ccocoovnnnn. .. 878,617
Hong Kong ........covvviies e, 120,643
Newfoundland ............. ..coooives oo, 660,230
Other British Possessions ........................ 1,250
Total, British Empire ...................... $49,285,329
FroM ArL OTHER COUNTRIES.

Arabia ... o $ 6,280
Argentina .......... c.oicceeciils ceeie 571,269
Austria .....iiiiiiiiiis e e 234,659
Belgium .............. ..o 3,301,751
Brazil ......coooiiiin ool 231,358
Central American States ......................... 48,112
Chili ...l i 28,185
China ........coooii i 624,433
Cuba .. s 235,320
Denmark .........ooooie ciiiii 14,290
Danish West Indies .............ovveunvnnnnnnn... 1,156
Dutch East Indies ......ooovvrninvnnivnnnnennnnnn, 9,638
Dutch West Indies ........coovvevrinnninnnnnn... 13,182
L5 4 S 5,517
France .....civiiiviiis ciiiiiiiiin s e, 4,464,938
French Africa ...........ooceiiin oo, 395
Germany ...........ii0 ciiiiiie e, 8,706,641
Greece .....ooiiiiiit i 220,530
Hawaii ..ot oo 2,414
Holland .........oooo0 ooiiiiiins o 618,182
Teeland ....ooooin i 1,073
Ttaly ..o s 220,040
Japan ... L 1,762,534
Mexico ..ooovviiiit e 57,204
Norway and Sweden ..........ocoovnvvunnennnn... 60,000
Persia .....ooooovn i 5,680
Peru ..o e 173
Philippine Islands ................. ......cooi... 14,584
Puerto RiCO .....ovviiiiiier ciiianaeanni, 313,746
Portugal .......coov viiiiii s e 73,394
Russia .....oooviiiin i e 24,659
St. Plerre ... e 47.868
Spain L. e 563,072
Switzerland .............. L 542.551
Turkey ..ooiiii i s 166,455
United States of America ........................ 116,972,554
United States of Colombia ........................ 3.935
TVruguay ..ooovveven vviiiiniiienn oo, 22,016
Venezuela ......ooovvivvins ciiiiiiiins i 68,291
- —_—
Total, all other countries ............ e 140,337.184
Grand total imports ...................... $189,622,513

EXPORTS FROM CANADA DURING FISCAL YEAR 1900

To BriTisH EMPIRE.

Great Britain .......c.civiiiiiinn ceiieniiniannn. $107,735,968
Australasia .....iiiiiiiis tiiiiiiener tereennenn. 1,653,173
British Africa ......coiiiiir ciiiiiiiiens ceinann 1,204,365
British East Indies ......cvvveeeiiiiinienenacenen 41,568
British Guiana ..........ciiiiet triiiiiiienneanas 282,161
British West Indies .......cciiiit viiiinennnennnn 1,608,057
British Honduras ........ciiivvinee cvnenerenenes 1,425
Fifi Islands . ...viiiiiiiiies ciiiiiieeernneceananse 822
Gibraltar ......ciiiiiit tiiiiiiiiies teeieieenee 9,324
Hong Kong ...oiiiiiiiiiire veviienereeaoensans 9,133
Labrador .. ... it ot it reaeeeae 126
Newfoundland .............. ccieviiiiine vevennnn 2,144,070
Straits Settlement .......cevviiviee teviiieennninn 125
Total, British Empire .....cccovvvivninennnn. $114,781,217
To ALL OTHER COUNTRIES.
Argentina ..uvvenininin tiiiiire et $ 473,301
Austria ....oiiier tiiiiiiiiaeeas e theesiereeeaes 1,072
Belgium ..viiitiiiinits tiiriietien teerananenae. 1,197,798
CBrazil L. s i 480,406
B E70) F 2 - 340
Central American States ...........ccevveveennnn 25,554
(3 ¢ 1 eeesean 61,118
L3 4T < T 256,307
Cuba ..ot i e Ceeeeeeien 682,784
Denmark .. ..iiiiiiis ittt it 42,261
Dznish West Indies ....ocvvveiinnieinrnnnnnnnnnn. 37,485
i Dutch East Indies ........ccoiviiiiiiiinirinnnnnen 979
Dutch West Indies .....vovvvins crveverennneennnns 761
Egypt vvviviiiinnnn. et eetanne eiieiaiearaaas 556
France ...oviiiiiiiiiir i ey ceeeieeaae 1,374.770
French Africa .....cciiiiiiiiin viviiiviinnnennnen 32,197
French West Indies ..............  heretererenena, 9,676
French Possessions, other ......c.covvviiinennnnnn. 40
Germany ......c.viviiiinnr civeevnnnee s et 1,715,903
GrEECE .. iviiiiiins tetivieienies tresnnnneneennns 2,382
Hawail .oiiiiiiiiir i iiiis cviteeennennnes 143,456
Hayth oot it ciir it eieaes 13,008
Holland ... ..ottt it irieiinennes 188,190
Jtaly oot ittt e, veee 260,456
Japan . i i e i 112,308
Madeira ....ocviiiiiin it tieaeeaae 20,874
MeXICO L iiniiii ity tiiiit it terrranneeas 149,590
Norway and Sweden ........ccoeviviienvnnnnnnnn. 81,044
Peru ..o it 22,871
Fhilippine Islands ..........covvivvs ceiiinninnnn. 883
Porto Rico ...vviiiiie ciiiiiiiiies vieeennene, 440,680
Portugal ... iiiiiiiis i et i 115,016
RUSSIA ..ottty ittt cerienerie e 70,558
St PIerre ..vvivriiit tii it i 233,004
£ 86,456
Spanish Possessions in Africa ......coovvvveennen. 42,464
SIAM L i i, 116
Switzerland ........ ... it e 800
United States of America .....covvvvvnennneennnnn. 54,501,304
United States of Colombia .........coovvvvnvnnn. 30,060
UIUBUAY .ot viiiiiiits teieineieneenee conenrnnans 50,458
Venezuela ..........ccviet teirieienns cvenineeenn. 21,
Total, all other countries .............c...... 62,904,827
Estimated amount short returned at inland ports,
exported to the United States ................ 5,461,511
CoiN AND BurLrion.
Great Britain .......................... $ 400
Newfoundland .............. .......... 650
United States .................ccvven.. 8,656,118 8,657,168

- Grand total exports ..........eeiiiniiinn.nn. $101,894,723
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OUR COUNTRARY.

Bearing in mind the fact that Canadians as a people know
very little about the sister country of Australia, it is not un-
reasonable o arrive at the conclusion that Australians know
equally little about Canada. To remedy this, partially at any
rate, is the object of this brief resumé of some of the chiet
fcatures, institutions and productions of the Dominion.

The Dominion of Canada was formed by confederation of
the provinces of Ontario, Quebec, Nova Scotia and New
Brunswick in 1867, Manitoba being admitted in 1870, British
Columbia in 1871, Prince Edward Island in 1873, and the North-
west Territories acquired 1n 1869. Its area of 3,676,246 square
miles in addition to some 300,000 square miles in the arctic
archipelago, is somewhat larger than that of the United States
and comprises the whole of the northern half of the continent
with the exception of Alaska on the northwest, which was pur-
chased by the American Government from Russia, and of the
Labrador coast line, which is under the jurisdiction of New-
foundland, a colony not yet included in the confederation.
Probably the most distinguishing feature of this great. region
is its number of immense bodies of fresh water. The largest of
these are Lake Superior, which occupies about 31,420 square
miles; Lake Huron with 23,780, and Lake Erie with 10,030
square miles. Other large rivers are the Mackenzie (2,400
miles in length), the Saskatchewan- (1,500 miles), the Red
river, the Fraser, Columbia and Yukon rivers. Besides the
above-mentioned lakes there are the Great Bear lake (11,200
square miles), the Great Slave lake (10,100), Lake of the
Woods, and others too numerous to mention. Hudson’s Bay
is a great inland sea with an area of some 350,000 square miles.

As might be expected of a country covering such an
enormous territory, the climate is of great diversity. People
in Europe, and for interested motives in the States, talk
about the arctic climate of Canada, forgetting that, its southern
boundaries stretch below the latitude of the south of France,
and that several fruits which will only ripen in the British
Islands under the most highly favorable conditions, are here
in their natural home. Besides the influence of latitude, the
climate is much modified by the proximity of large bodies of
water, and by warm ocean currents, and other causes. Even
in districts where the winter temperature goes extremely low
the large amount of bright sunshine and the dryness of the
atmosphere render the climate more pleasant than in other
places considerably further south.

The population of Canada in 1891, when the last census was
taken, was 4,833,239, as compared with 4,324,810 at the end of
the previous decade Of the former number, 1,405,000 were
French. The new census, which is being taken at the present
time, will no doubt show a large increase on these figures, the
estimated number being about 5,500,000 The Indian population

in 1899 was 08,081.
GOVERNMENT.

The Dominion of Canada is governed under a system of
federal union, the first of its kind established within the British
Empire, the chief points of which are, first, a central govern-
ment controlling matters relating to general development and
unity, and, secondly, a number of provincial governments
having the management of local matters falling naturally under
their jurisdiction, each government being administered in
accordance with the parliamentary system of the Motherland.
The chief executive authority is vested in the monarch, in
whom is vested also the chief command of the military forces.
His Majesty is represented in this country by a governor-gen-
eral, appointed by the King in Council, but paid by Canada,
and who governs under the advice of a council of ministers,
responsible to Parliament. The Parliament of Canada consists
of the King, an upper house called the Senate, and a lower
house called the House of Commons, elected by the people tor
a term of five years, The constitutions of the provincial legis-
latures closely follow that of the Federal Parliament, except
that only two of them, Quebec and Nova Scotia, have two
chambers. All members are paid an indemnity for attendance.
The highest court is the Supreme Court of Canada, which has

civil, criminal and appellate jurisdiction throughout the whole
country. To this court, the governor in council may refer tor
an opinion upon any matter when he deems such advisable for
the public interest It has power to report upon any private
bill, and also has jurisdiction in cases of controversy between
the Dominion and the provinces, or between the provinces
themselves provided the legislatures of these provinces agree to
such jurisdiction. The court is presided over by a chief justice
and five puisne judges, and from its decision an appeal lies to
the Privy Council of England, except in criminal cases when
its judgment is final The Exchequer Court possesses jurisdic-
tion in cases where relief is sought against any action of the
Crown or its officers, relating to the revenue. It also acts as
a colonial Court of Admiralty.  There are also superior courts
in the provinces, variously constituted in each; besides county
courts, police magistrates and justices, each with differently
limited jurisdiction. Canada may be pre-eminently styled the
land of self-government. At confederation, a department of
militia and defence was established, and at the present time the
permanent and active militia comprises a total of 36,650 men
with 3,736 horses. Besides this, the Imperial authorities have
a garrison of 2,000 troops stationed at Halifax, and also attend
to all matters relating to naval defence.

LAND REGULATION.

Ample facilities are provided in Canada for the taking up
of public lands, the area of which, both for agricultural and
mining purposes, is still very large Tlfe allotment of these is
in the hands of the Dominion, and the several provincial gov-
ernments. Those in the hands of the Dominion Government,
known as Crown lands, are situate in Manitoba, the Northwest
Territories and British Columbia At convenient points, land
offices are established where all details can be learned. The
average amount of land pre-empted during the period between
1890 and 1897 was 572,200 acres annually, while in 1899, the
number of acres was almost double this amount. The large
bulk of the agricultural land within the borders of the Domin-
ion of Canada enjoys an ample rainfall; but in some districts of
Alberta and Assiniboia, irrigation has been found necessary.
In 1899 there were about 200 irrigation ditches and canals in
cperation, the results cf which were most encouraging. Under
the Dominion Government regulations, any person who is the
sole head of a family, or any male of 18 years of age or older,
may obtain 160 acres of land in Manitoba or the Northwest
Territories, on payment of a fee of $10, or somewhat more in
the case of cancelled lands. He must conform to certain rules
as to residence and cultivation., Leases of grazing lands are
granted at an annual rental of 2 cents per acre. Provincial
lands are granted under different rules. as also are mineral
areas. Farming land can also be bought at cheap rates from
the various railway companies.

AGRICULTURE.

The paramount industry in Canada is agriculture, which
directly supports about 46 per cent. of the population. The
fertility of the soil, the diversity of the climate and the prevail-
ing levelness and low altitude of the greater portion of the
country have conduced to this preponderance. The chief pro-
ductions are grain of diverse kinds, the hard wheat of Manitoba,
the Northwest being world-famous, potatoes, turnips and other
roots, hay, fruit, tobacco and cattle. According to the census
of 1891, the total number of acres occupied was 60,287,000; im-
proved lands, 28,537,000; under crop, 19,005,000; gardens and
orchards, 465,000; pasture, 15,284,000, which figures have very
greatly increased since that time. Closely connected with agri-
culture are dairy products, the development of which interests
in the Dominion during the past few years has been enormous.
In 1809 the quantity of butter exported from Canada was
20,130,000 pounds, amounting in value to $3,700,000, of which
$3.526,000 worth went to Great Britain In the same year,
about 190,000,000 pounds of cheese, valued at $16,776,000 was
shipped away, all but about $58,000 worth to the Mother
Country. The great development of the dairy trade dates
from the introduction by the Government in 1897 of a com-
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plete system of cold storage.
largely increasing trade.

Hog products form another

ForEST WEALTH.

Another source of enormous wealth to Canada consists in
its forests. Of no other product can it be said with greater
truth that, “as regards raw material, the future is with us.”” No
country affords a better field for the investment of capital in
the manufacture of wood products. The principal trees are,
maple of several varieties, white and black ash, white and rock
elm, hickory, red and white birch, white and red oak, beech,
aspen poplar, walnut, white and red cedar, white and red and
black pine, white and black menzies and engelmann spruce,
hemlock, Douglas fir and larch. As illustrating the wonderful
resources of Canada in the way of pulp and paper making, ex-
perts having declared that of spruce an area equal to that of
England could be cut over every year, and still its reproductive
powers would maintain the equilibrium of supply and demand.
As a result of the importance of this industry and of the
high quality of the Canadian spruce, millions of dollars have
of late years been invested in this country in pulp mills.
While the lumber interest does not possess, relatively speaking,
as much importance in the Canadian export trade as it did
formerly, yet it remains of great importance. One feature of
the trade with Great Britain is the increasing proportion of
sawn or manufactured woods compared with square timber,
which in years gone by was the principal item.

The fisheries of Canada are probably the most extensive.in
the world, its 8,000 miles of coast line, besides immense bodies
of fresh water, yielding an almost inexhaustible supply. Com-
mercially speaking, the most valuable catch on the Atlantic
ccast is cod, while that of the Pacific is salmon. Mackerel,
herring, lobster and seal are also highly valuable. The total
value of the products of the fisheries in 1898 was $19,667.000,
including salmon, $3,159,000; cod, $2,986,000; lobster, $3,887,330.
The number of fishermen employed in the industry was 81,534,
while the capital invested in plant was $9,860,000.

In 1899 the total value of the outside trade of the Domin-
ion amounted to $321,661,000, comprising exports, $158 896,000,
and imports, $162,264,000. In 1896 the total amount was only
$230,025,000, from which will be seen the wonderful expansion
which has taken place of late years.

MINERALS.

The mineral resources of Canada are both great and varied;
mining now ranks amongst the most prominent industries.
There is almost untold wealth of gold in British Columbia,
where both quartz and placer mining are pursued, and the
Yukon; and this metal abounds also in Nova Scotia and other
parts. The coal areas are estimated at nearly 100,000 square
miles, chiefly situated in Nova Scotia, the Northwest Territories
and British Columbia. The workable thickness of the -seams
is very great, being in some districts 60 to 70 feet. Iron ores
have a very wide range, both geologically and geographically.
They occur at intervals from Cape Breton in the extreme east,
to Vancouver Island on the west. Nickel, copper and silver
among metals, and asbestos, petroleum and mica among non-
metallic minerals are other highly important productions of the
Dominion. Their total value for the year 19oo amounted to:
Metallic, $40,391.197; non-metallic and structural, $23,083,893.
Mining regulations vary with the different provinces.

The tariff of customs duties at present imposed on articles
entering the Dominion is one of moderate protection. In
1808 a pro-British tariff was inaugurated, whereby goods im-
ported from Great Britain and certain parts of the Empire, the
tariff of which was favorable to Canada, should be admitted at
a preferential rate, which preference was last year increased to
33% per cent.

For the disposal of the business transactions of the country
there are 36 banks with a paid-up capital (according to last
returns), of $66.560.838, besides reserve or accumulated earnings
of over $35.000,000. These main banks have branches in all
parts of the Dominion, which are in constant communication
with the head offices. The basjs of the system employed is gold
and Dominion notes. -

Bank clearings total a large amount, $1,600,000,000 in the
year 1000; Montreal coming ninth among the cities on this
continent. The needs of the saving class are also met by post-
office and other government savings banks.

TRANSPORTATION,

On the 3oth June last, there were in operation in the
Dominion, 165 railroads, comprising 17,250 miles of track in
operation, practically all of the g4-ft. 814-in. gauge. To the
expenses of construction, the Dominion Government has con-
tributed, on an average, $8,967 per mile, the provincial govern-
ments, $1,766, and the municipalities $007 per mile on total
mileage. In 1809 the average amount received per ton of

- freight carried was $1.28. The steam roads carried 17,122,193

passengers in 1900. There are also in operation 35 electric
railways, covering 681 miles, which in 1900 carried 113,000,000
passengers. The system of inland navigation is probably the

. most important in the world, the Great Lakes and their con-

- some 400 miles more.

necting rivers offered 1,400 miles continuous water navigation,
and from Lake Ontario to the Atlantic is, by the St. Lawrerce,
The St. Lawrence canals are in all
over 70 miles in length, while the Ottawa and Rideau rivers
system is about 29 miles. Altogether on canals there has been
expended (up till June 3oth, 1899), the sum of $92,000,000, in-
cluding repairs, maintenance, etc.,, and the total revenue since
confederation has been a little over $12,000,000. There are
about 30,000 miles of telegraph line in operation, of which some
3.000 miles are controlled by the government, mostly for pur-
poses connected with the quarantine, fisheries protection, etc.

In the Canadian over-sea trade a tonnage of 13,000,000 tons
of shipping is annually employed, while in the distribution of
the products of Canada and the United States, by means of the
Great Lakes and connecting rivers some 12,000,000 tons are
employed, the greater portion being Canadian. The tonnage

" employed in the coasting trade (by which is meant the trade

between two Canadian ports, even though a vessel has to go by
way of Cape Horn to make the voyage), is 30,500,000 tons. The
shipping required to carry on the whole marine trade of Can-
ada is thus nearly 56,000,000 tons. Formerly quite a number of
vessels were built in Canada, but owing to the change from
wood to iron and steel ships, the industry has fallen off very

. niaterially. There are prospects, however, of a speedy resus-
- citation.

The postoffice system of Canada works admirably, and is
becoming more complete in conveniences every year. In 1899
the number of postoffices amounted to 9,420, and the total num-
ber of letters mailed was over 150,000,000, being at the rate of
28.31 per head of the population. The amount paid by the
Department of Trade and Commerce for mail subsidies was
$:84,056. Of the 3,675,400 registered letters sent in 1899 only
130 containing money failed to reach their destination. The
money order system is a great public convenience. )

In insurance matters the Dominion is well to the fore, the
amount of money invested in life, fire and other companies
being enormous. The net amount of life insurance in
force at the end of last year was over $404,000,000,
divided as follows, $252,00c,000 in Canadian, $38,000,-

* 000 in British and nearly $114,000,000 in American com-

' panies.

The number of companies reporting to the Insurance
Commissioner was 47. The great and increasing fire waste has

i brought about less profitable conditions for the 38 companies

engaged in fire assurance. The net amount of money at risk
at the end of 1900 was $992,000,000.

According to the census returns of 1891, there was a
church provided for every group of 461 persons in Canada, there
heing 10,480 churches in all. Of this number, the Methodists
owned 32 per cent., the Roman Catholics and Presbyterians 17
rer cent. each, the Church of England 16 per cent., the Bap-
tists 12 per cent., while 6 per cent. represented ‘“all others.”

Under the British North America Act of 1867, matters
affecting education were left to be legislated on by the several
provincial legislatures, the rights and privileges of denomina-
tional and separate schools then exfsting being specially pro-
tected. The resul: may be sajd to be the equal of any school

. system in the world. Some of the features of the Ontario sys-

tem of education are, uniform course of study for all schools,
all public and high schools in the hands of professionally trained
tcachers; provincial, instead of local control of examination of

. teachers; uniformity of text-books and common matriculation

for admission to all universities and learned professions. These
give unity to the system, which includes kindergartens, public
or separate schools, high schools, or collegiate institutes, and
the university.
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MANUFACTURES.

During the past few years great progress has been made in
the manufacturing interests of the Dominion. The last census
returns (1891) show that the number of mechanical and manu-
facturing establishments increased from 49,722 in 1881 to 75.068
in 1801; the capital invested increased from $165,000,000 to
$354,000,000, and the value of the product increased from $310,-
600,000 to $476,200,000. Possibly this year’s returns will show
an even greater growth. In the list of industries lumber and
flour mills and cheese factories naturally rank very high. The
nianufacture of shoes ard leather goods, textile materials {wool,
cotton and silk), is also of great importance. Furniture is made
largely, and for export is receiving added attention. Iron and
steel manufactures are likely to undergo a very great develop-
ment in the near future. A large amount of capital has also
Leen invested in canning factories, fruit and vegetable, as also
ir pulp mills. The above are only a few of the goods which
are now made in Canada—in quality equal to the best.

OUR AUSTRALIAN LETTER.

It is announced here that Hon. Mr. Mulock of the Cana-

dian Cabinet is on his way to Australia, with the view of,

negotiating a tariff arrangement with our Federal Government.
Great disappointment is expressed that Sir Wilfred Laurier,
your Premier, was not able to come. No doubt he would have
done so had it been at all possible.

The Federal elections will be decided next week. So far
four members have been returned, all supporters of the Admin-
istration. The Government will not carry New South Wales,
but are likely to be so strongly supported from the other
States that a moderate protectionist tariff is assured. The
members of the Government are personally favorable to a
reciprocal arrangement with Canada, but scarcely a candidate
for parliament has given an expression of opinion. The iree
trade papers are generally against it. The Telegraph of this
city in announcing the coming of Mr. Mulock, says his mission
will be a failure. The Telegraph, however, has not the last
word on this subject.

Good rains have fallen on the coastal and central districts
of Australia, but the great pastoral country of the northwest of
New South Wales and western Queensland is yet a desert. A
Canadian who has returned from a portion of that country,
says that there has not been a useful rain in five years, and in
certain sections camels cannot be used. There is one station
from which the wool sheared in 1899 has not yet been removed.
It is placed on the huge trucks used to carry it to the nearest
railway station, but the horses and oxen all died and the wool
is still in the wagons.

Mr. Spreckels, of San Francisco, who is now the sole owner
of the steamship service to that city, came over on the last new
steamer of his line to solicit a subsidy from the Australian
Government. He has been very coldly received. The naviga-
tion laws of the United States forced the one British vessel
that was on the route out of it, and gave a huge subsidy to
vessels owned, manned and built by United States subjects, and
fitted for cruisers. It is regarded as a bit of cheek for Mr.
Spreckels to ask a British government to subsidize United
States men of war.

The line did not make a happy beginning, The first vessel
broke down on her way-out, the second made a fair passage as
far as speed is concerned, but if passengers are believed, rolled
and pitched most abominably, and the last burst a steampipe,
scalding five men to death and injuring several others. The
ships are larger and faster than any others running to America,
but a few more accidents, and it will trouble Mr. Spreckels to
get travellers to put confidence in United States built ships.
Their advent has produced omne good result, it has stirred up
the Canadian line. The Union Company now own a half inter-
est, and- its managing director is at present in England seeing
what can be done to improve the service He will shortly visit
Canada on the same errand.

Sydney is threatened with serious labor troubles, and a
lockout of the coal lumpers (laborers who fill the steamships
with coal), began yesterday. The union, it is claimed, is
using steps to reduce its membership to a number below that
necessary to do the work of the port. with ulterior views. The

steamship owners have remonstrated against this, and the
drunkenness of many of the men when at work, and refusal of
others to work when required to do so. But their remon-
strances have been without result, and hence the lockout. The
work is hard, but it is well paid, and the practice of many of
the men is to work long hours for two days, and then refuse to
do anything more for Ehe balance of the week. As they can
earn from $20 to $30 in that time they can manage to exist on
two days per week. Shipowners would not complain if the
union would furnish others, but as it won’t the ships are
delayed by failure to get coal in time. This strike of itself
would not be serious, but there is agitation in other labor
circles, and no one can say where the strike fever may end.
The representatives of Canadian firms are busily moving
about. Mr. Grundy, of the Toronto Silver Plate Co., and Mr.
Morley, of the Kemp Mnfg. Co., have gone to Melbourne.
Mr. Candece, of the Toronto Gutta Percha and Rubber Co., has
just arrived, and is looking into the business of that firm in
Australia. Mr. Yager, of the Cockshutt Plough Co, is in
Adelaide, and Messrs Macpherson, of the Corticelli Silk Co.,
and Byrne, of the Canada Cycle and Motor Co., are on their
way back from New Zealand. Mr. McBride, of the Massey-
Harris Co., has just finished a tour of New Zealand and re-
turned to the head office in Melbourne. F.W.
Sydney, New South Wales, 15th March, 1901.

A LATER AUSTRALIAN LETTER.

FROM OUR OWN CORRESPONDENT.

“Wool market stronger and prices from five to ten per
cent. higher,”” is the welcome cable from London this morn-
ing. Good rains along the coasts and central districts, and a
downpour over some of the worst drought-cursed portions of
West Queensland is even more welcome news. If these rains
will spread, as there are some indications that they may, the
Australian cup will be nearly full.

Federal elections on Friday and Saturday tiext. There is
getting to be some general interest taken in them, even in
calm New South Wales. The puzzle here is over the Senate.
There are fifty nominees for six places, and the puzzle is to
select six names out of the fifty worthy of the place. I hap-
pened to overhear a group of business men discussing the
situation, One said, “I have got four names, but beyond that
1 cannot get,” and his position seemed to be that of the rest
of the lot.

For the Lower House there are only five elected by
acclamation, three of them members of the Government, one
being the Premier and two supporters of the administratior.

It looks as if the coming tariff will be framed by Pro-
tectionists. The Free Traders will be strong in intellect, and
as many of the supporters of the Government will hold very
moderate views the protection will be moderate.

The Cleveland, Ohio, papers had a pretty story, to the
effect that a motor company of that city has built the first car-
riage for King Edward, it being an automobile postoffice car
for which the Government of New South Wales had given the
company a contract. This is not correct, as no such order
has been given. The only motor vehicle that has been ap-
proved of by the postoffice authorities here is the Quadra
cycle of the Canada Cycle and Motor Co., and they propose to
buy when an appropriation has been secured for the purpose.
The motor business has not begun to boom in Australia yet,
but the Cleveland company, which has opened a large ware-
house in the centre of the city, is endeavoring to make it do so.

Canadian papers narrate some incidents in connection with
the death and burial of Queen Victoria, but nothing just like
some which Australia can supply. The theatres closed; it was
af no use to keep open; but a representative waited upon the
Premier, and asked to be recouped for the losses they had sus-
tained through decease of the head of the Government. A lady.
head of a considerable family, wrote the Federal Premier to the
effect that she would like to observe his proclamation and pay
proper respect to the memory of the great Queen. but the
family had not the proper mourning habiliments, and she
would be glad therefore if he would make her a suitable
appropriation to enable the family to be appropriately clothed.
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The theatre managers were from Uncle Sam’s domain (most
of them are in Australia), but the lady referred to, was "to the
manor born.” The requests were not granted, but they give an
idea of what the conception of the functions of government are
in this highly advanced social country.

Among the newest things put on this market are Toronto
watches, and they are likely to take, too.

An agent representing a Canadian jewellery firm had an
unpleasant experience of the old and yet existing colonial
customs practices. He paid .one hundred pounds duties on his
samples. On ordinary articles the duties are refunded on
removing the samples from the colony, but in Queensland,
jewellery is excepted. He is therefore one hundred pounds
out of pocket. This will be ended when a Federal tariff comes
into effect, when one entry will answer for all parts of the
Commonwealth. F. W,

Sydney, New South Wales, 26th March, 1goI.

CANADIAN BANK OF COMMERCE.

From time to time, statements have been issued of the
progress of negotiations for the amalgamation of the Canadian
Bank of Commerce and the Bank of British Columbia. Qur
readers have learned that the transaction was completed at the
opening of the present year, but it was only at the close of last
month that an authentic statement was made of the condition of
the amalgamated banks. It is a very strong one.

In point of capital and reserve the bank is now stated to
rank fourth among banking institutions on the continent of
America. The Canadian Bank of Commerce has 62 branches
throughout Canada; 5 branches in the United States, namely,
at New York, San Francisco, Seattle, Portland, Ore., Skagway,
Alaska, and onein London, Eng.; 68 establishments in all.
The acquisition of a London office is an important step. The
bank’s transactions in sterling exchange in the United States
and Canada each year amount to many millions of pounds, and
the ability to handle this business through a London office of
its own must result in an important addition to the earning
power of the bank.

The following is a condensation of the statement issued by
the bank at the close of business on the 31st of March. The
capital paid-up is equal to £1,646,000 sterling, the circulation
exceeds a million pounds, and the total resources are
£13,311,453:

ASSETS,

Cash, gold bullion, bankers’ balances and balance
due by London office ....................... $ 7,345,421 04

Government, municipal, railway and other bonds
and stocks ..... et et e 10,308,780 64
- $17,654,201 68
Loans and discounts ..................ccuvnn.n. $45,530,388 63
All other assets .........ovet teiiiieneinnennnn. 1,509,074 61
$64.603,664 92

LIABILITIES.

Capital ....oiiiinr ciiies e .$ 8,000,000 00
Reserve ......... e teete heeeaeeeneeieeanaa, 2,000,000 00
Circulation .........co0 tiiiiiiiiint v 5,588,438 00
Deposits ...... e eeeerenieeen et 46,423,528 64
All other .. ..ot i s e 2,681,608 28

$64,603,664 92

THE MOLSONS BANK.

The Molsons is one of the old and substantial banks ot
Canada, with a business large and well established, covering
the far west as well as the east of Canada. Its foreign busi-
ness is extensive, too, as numerous Agencies abroad attest.
The bank has agencies in a dozen leading cities of the United
States. Its agents in the United Kingdom are, Parr’s Bank,
limited; Chaplin, Milne & Grenfell, limited, and the Munster
and Leinster Bank; in France, La Societe Generale, Credit

Lyonnais; in Belgium, La Banque d’Anvers; in Germany, the
Deutsche Bank; in China and Japan, the Hong Kong and
Shanghai Banking Corporation.

THE HARDWARE TRADE.

The wholesale hardware establishments are all busy just
now sending out goods of all varieties. This fact, that the
orders, while not very large as a rule individually, cover a wide
multiplicity of articles, is a feature worth noting. It shows a
good general demand for nearly everything required in the
hardware line, and it shows also that retailers are prepared to
meet requirements systematically as they become due rather
than send in orders spasmodically for large amounts. All the
same, manufacturers, busy as they are, have no easy task in
meeting their contracts. Wire nails and fence wire are in
strong request, and in barbed wire it has been found difficult
in some quarters to supply current needs. All seasonable
goods are being sent out in large quantities, notably ice-cream
freezers and refrigerators, harvest tools, oil stoves, lawn
mowers, etc. There was a slight increase in the price of
bolts and nuts recently. Wire nails are in good demand, but
that for cut and horse-nails is very high. Vessel-owners are
calling largely for tow-lines and rope; while binder twine con-
tinues quiet. Shipments of pipeing for conductors and eaves
are quite heavy at the prevailing low prices; an advance is
looked for before long. Some fairly large contracts have
been made recently for cement. Carpenters’ tools and build-
ers’ supplies are beginning to be called for in considerable
quantities.

In the heavy metals, there is a pretty good demand, dis-
tributed over a variety of articles. The steel and pig iron
markets are distinctly active, and the manufacturers are more
than usually busy. Tinplates and tinned sheets continue quiet.
Country consumers are sending in rush orders for galvanized
plates, and as these come largely from the United States, and
there are labor troubles there, deliveries are somewhat slow.

CARPETS IN THREE THOUSAND YEARS.

Just at what period of the world weaving first became
known it is difficult to say, though early writings give credit to
the Hindoos for the invention, about 1,500 years before Christ.
Homer writes that:

‘“ The Chief beneath his roof he led

And placed ia seats with purple carpets spread, "

Again about 300 years before the advent of Christianity, at a
great festival in Egypt, a reference is made by one of the
writers of that period to the royal-purple carpets with patterns
on both sides used in the royal marquee. In the Orient to-day,
the carpets are being made on the same principles ‘as those in
use 3,000 years ago. In western Europe and still more so on
this western hemisphere great strides have been made by mod-
ern mechanical skill in their production. It is probably safe to
say that greater progress has been made in this industry in
Canada in a short time than in any other country, and Canada
certainly consumes more carpets, and of a better quality, per
capita, than any other country. With the intention of catering
to this demand the Toronto Carpet Mnig. Co., limited, com-
menced to manufacture carpets in 1891, and progressed so well
that in 1893, at the World’s Fair at Chicago, they won two
gold medal awards. One for wool ingrain (Kidder), the other
for Axminster.

The endorsement of both consumer and merchant quickly
enlarged the demand for these luxurious and lasting contribu-
ticns to the comfort of the artizan as well as to the luxury of
the wealthy., In 1898, they commenced the construction of
what is termed the model mill of Canada, which was com-
pleted early in 1899. Here is the “Maple-Leaf” ingrain. the
most satisfactory carpet offered at the price. From the yarn
to the finished carpet the manufacture is under the charge of
scientific chemists, art designers, skilled weavers and finishers.
It must be well understood that the foundation for a good
durable carpet must be good wool stock and technical
knowledge in its treatment. The Toronto Carpet Mnfg. Co.,
limited. by their methods retain the natural elasticity, softness
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and strength of the fibre in the wool, insuring good dyeing,
lasting colors and satisfaciory wear. Their manufactures con-
sist of wool and union ingrain (Kidder) carpets in yard wide
piece goods; art squares in all widths, lengths and qualities;
stair carpets in different widths and plain terries in many
ccolors and shades. Their Axminster carpets are made in three
quarter bodies and five-eighth bodies, also wool-back Ax-
minster rugs in various sizes. The Axminsters give the great-
est satisfaction in hotels, steamboats, theaters, churches, etc.
Richness of design and color, combined with lasting weaving
qualities are the strong merits of these goods. For some years
reversible Smyrna whole carpets and rugs have been made by
this firm for the Canadian market, and a discerning public
have passed on them a favorable verdict. All the beauty of
design, richness of color, softness of tread to be found in the
eastern hand-made article may be found in the “Tecumseh”
Smyrna rug. The nomad rug-makers of Kurdistan traced
their rude designs in the sand; the Anatolian rug is crude and
coarse; but between the first of these untutored and unskilled
patterns, and the beautiful and graceful colors and designs of
the Canadian Smyrnas, centuries of civilization have passed.
While not being expected to last as long as the weavings of
the disciples of Mahommed, yet if the time taken to weave one
is taken into the comparison with the other, the Canadian rug
will be adjudged the more valuable of the two. Between 1000
B.C., and 1900 A.D., there has been time for improvement.

THE PAN-AMERICAN EXPOSITION.

It was thought a bold thing for a city so far inland as
Chicago .to undertake so vast an enterprise as a World’s Fair.
But the success of that marvel of beauty and ingenuity, the
“White City” of 1893, justified to the world thz enterprise and
the resources of the western American city of Chicago. When,
a year or two ago, Buffalo, New York, launched the project ot
an exhibition intended to show forth the resources of North,
Central and South America, people outside doubted whether the
scheme was practicable, or, if it were so, whether Buffalo was
the proper place. However, the public-spirited people of that
important city may be said to have demonstrated their ability in
this direction. While it is too early to state whether exhibits
are forthcoming on a scale to justify the title of Pan-American
Exposition, it is not too early to pay a tribute of admiration to
the wonderful structures to house its exhibits, that have arisen
within two miles from the shores of Lake Erie. From the
spacious gold-domed house which the United States govern-
ment have built and flanked with cannon to illustrate war, and
with statuary to typify peace, to the magnificent electric tower,
320 feet in height, that fixes the eye of every beholder, the
“Rainbow City” contains a collection of exhibition buildings, the
architecture and coloring of which are a wonder, and of lakes
and lagoons, trees and flowers, whose beauty will repay any
visitor. The grounds of the Expdsition and the park which it
adjoins cover between 300 and 400 acres. It may be well to
explain that the city of Buffalo, which is within a few miles of
the falls of Niagara, is the chief port of the great North Amer-
jcan lake system. It is the eastern terminal point of nearly all
the transportation lines which traverse the four great fresh
water seas of Superior, Michigan, Huron and Erie. It is the
principal commercial gateway between the east and the west,
and through her extensive system of elevators, warehouses and
yards the products of farm and forest, mine and mill pass to the
Atlantic coast. Buffalo is also one of the principal railroad
centres of North America, having 26 lines radiating in all direc-
tions and a passenger transportation service consisting of 250
trains daily. There are 700 miles of steam railway tracks within
the city limits. The population of the city is 400,000, and it is
about 5 miles from east to west and 8 miles from north to
south. The city is not only a large manufacturing centre,
having some 3,500 factories, but is also a distributing point of
prime importance in the wholesale trade. Its grain elevators
have a capacity of 21,000,000 bushels. It is ten hours distant
from either New York or Montreal, and three hours from
Toronto. From the time that the Exposition doors are opened,
or 20th May, to the close on 31st October, it may safely be
predicted that millions of spectators will have witnessed the
beauties and wonders of this great World’s Fair.

THE YOUNG QUEEN.

Her hand still on her sword-hilt—the spur was still on her
heel—

She had not cast her harness of grey war-dinted steel;

High on her red-splashed charger, beautiful, bold, and
browned, v

Bright-eyed out of the battle, the young Queen rode to be
crowned.

And she came to the old Queen’s presence, in the hall of
our thousand yeass.

In the hall of the five free nations that are peers among
their peers;

Royal she gave the greeting, loyal she bowed the head,

Crying:—“Crown me, my mother |’ and the old Queen
stood and said:

“How can I crown thee further, I know whose standard
flies

Where the clean surge takes the Leeuwin or the notched
Kalkouras rise.

Blood of our foes on thy bridle and speech of our friends
in thy mouth— :
How can I crown thee further, O Queen of the Sovereign

South ?

“Let the five free nations witness |” But the young Queen
answered swift—

“It shall be crown of our crowning to hold our crown for
a gift. '

In the days when our folk were feeble thy sword made sure
our lands— -

Wherefore we come in power to beg our crown at thy
hands.” : ’

And the old Queen raised and kissed her, and the jealous
circlet prest

Roped with the pearls of the Northland arnd red with the
gold of the West—

Lit with her land’s own opals, lion-hearted, alive,

And the five-starred cross above them, for .sign of the
nations five,

So it was done in the presence—in the hall of our thousand

years—
In the face of the five free nations that have no peer but
their peers; ’

And the young Queen out of the Southland kneeled down
at the old Queen’s knee

And asked for a mother’s blessing on the excellent years
to be.

And the old Queen stooped in the stillness where the
jeweled head drooped low:

“Daughter no more but sister, and doubly daughter so—

Mother of many princes—and child of the child I bore,

What good things all I wish thee that I have not wished
before ?

“Tempered, august, abiding, reluctant of prayers or vows,

Eager in face of peril as thine for thy mother’s house,—

God requite thee, my daughter, through the strenuous
years to be, !

And make thy people to love thee as thou hast loved me !”

—RubpvARD KIPLING, in Harper's Weekly. [ Written on the occasion of the

departure of Earl Hopetoun, to assume the post of governor-general of the new
commonwealth formed by the federation of the Australian colonies.]

—Some changes have recently been made among the
head officials of the Mercantile Agency in Canada. We learn
that on 1st May next, the present manager, in Ottawa, for
R. G. Dun & Co., Mr. T. H. Flett, will assume the manage-
ment of the Montreal, Quebec and Ottawa districts for that
firm, with headquarters in Montreal. Mr. George J. Wil-
liams, who has acted as manager in Montreal, for the past
year or two, will return to the management of the Hamilton
office.
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DRY GOODS ITEMS.

Cotton waists for ladies’ morning wear will no doubt con-
tinue popular.

Friendship is that feeling which keeps women from telling

one another when their shirtwaists don’t fit in the back.—

Chicago Record.

The demand for Canadian-made homespuns and other
domestic makes, continues undiminished; indeed, it continues
so large as to render it difficult for the mills to meet it.

The annual mesting of the Dominion Cotton Mills Com-
pany took place in Montreal on the 17th inst., and the report
showed gross profits to be $692,000, the largest in the history
of the company. The sum of $58,000 was added to the rest,
which now reaches $794,000. The old directors were re-elected

A despatch from Belfast says that prices rule firm all over,
nor is there any chance of any concession. If the new con-
tinental flax crop, which, by the way, is being delayed in sowing
by bad weather, does not show a substantial increase, prices
are fairly certain to go up, and at best no amelioration can be
looked for before the autumn.

Mme. Louise, and other fashionable London milliners,
are quoted as expressing the opinion that in consequence of
the recovery of the Duchess of Devonshire’s portrait, the
Gainsborough hat will again become the rage for women’s
headgear. This may, after some time, have important effects
on the trade, and cannot ifail to help it in many ways. There
is certainly something very chic about the Gainsborough
style, and there arc few faces which it does not suit.

The demand for satin-finished soleils and prunellas has
been a feature in New York, and in addition to these some lines
of stripes with admixture have fared comparatively well. There
has not been any call of moment for the general run of strictly
fancy dress goods; some high grades of these are selling irregu-
larly in quiet patterns, but other descriptions are slow. Good
grades of henriettas in blacks and colors have a moderate
amount of attention. As a rule plaids continue neglected.

Speaking of collar styles, The Haberdasher says, that there
is a very marked increase in the call for both wing and poke
collars. The fold collars which have been the principal sellers
for the past four years will no doubt continue to enjoy their
pre-eminent position, at least until the end of the coming sum-
mer. No collar style yet designed has so perfectly met all sum-
mer requirements as the fold collar. It is the collar that looks
best on a soft shirt, and it wilts less quickly than any other style.

At the ostrich feather auctions, in London, this month,
there was an unexpectedly large quantity catalogued, a con-
siderable number of old lots being offered again. The weight
was 74,000 lbs., against 61,000 lbs. in February, and-57,000 1bs.
in April last year. The attendance of buyers was good, and
there was an active demand throughout for all wings, especi-
ally goods useful for boas; but blacks and drabs were rather
neglected, and lost the advance of last sale. The feature of
the sale was the demand from America for good whites and
feminas.

Woolen men in the United States are agitating for a
“pure wool law,” in other words a law which will compel
manufacturers to put pure wool into garments which are sold
as all wool, and so expressly state in some way what
materials have been used in the manufacture of every gar-
ment which lhey offer for sale. It is claimed that there is a
great amount of deteption practised now by manufacturers
of woolen goods, so-called, and that the machinery for blend-
ing cotton and wool has been so perfected that as much as 50
per cent. of cotton can be introduced into the texture of a
garment in such a manner as to deceive even an expert.

INDUSTRIAL ENTERPRISES.

An establishment for the manufacturing of patent key-
opening cans is to be erected at #ictoria.

A Pennsylvania syndicate state they are anxious to build
two beet-sugar factories in Ontario, each company to be
“capitalized at $1,000,000. Thev are asking Brockville for a
bonus of $50,000.

Schmidt & Co., brass founders, Winnipeg, intend to
replace their present works by a new factory, to cost about
$40,000.

The British Columbia Electric Railway Company, Vic-
toria, is having considerable new machinery installed in its
power-house, by which its capacity will be about doubled.

The Montreal cigarmakers have been for some time
expressing great discontent with the non-uniformity of the
price list, so far as wages are.concerned. The probability is
that matters will be arranged satisfactorily.

The Cornwall Electric Street Railway Co. have pur-
chased the property of the Cornwall Milling Co., which
includes a large water-power, and after putting in new
machinery, will use it as a power-house. )

The Big Four Mining Co., will shortly begin the erection
of a smelter at Rossland, B.C,, rendered necessary by recent
developments in the mining situation. No difficulty is appre-
hended on the score of water-power. The capacity of the
plant is to be 500 tons per day.

Messrs, J. W. Board and W. S. Cumming, formerly tin-
ware manufacturers in Chicago, are asking inducements from
Sarnia for the establishment of works in that place. They offer
to build works to employ about four hundred hands, and to
make machine tools, tinware, etc., for the export trade.

Messrs. Chadwick Brothers, of 182 to 190 King William
street, Hamilton, are manufacturers of spun-sheet and cast-
metal goods, including gas, electric and combination fixtures,
church brass-work, etc. In their extensive ware-rooms they
not only show all the fixtures which are usually in demand,
but they are prepared to furnish any design specially called for
and will submit cuts of same on application. Prices are low,
but they never sacrifice quality to cheapness. A special
feature is made of window display frames, of which they turn
cut a great variety. They are also large makers of lecterns,
altar and. chancel rails, pulpits, memorial plates, rail and track
ladders, head lights and car trimmings, in fact, all kinds of
specialties in metal work.

Messrs. Munro & Son, of Pembroke, who have the con-
tract for constructing the works of the Spanish River Pulp
and Paper Co., which will involve a cost of some $200,000,
give some particulars of the work. The falls, which the com-
pany purpose to utilize, are forty feet in height. At the
head of them a dam forty-eight feet in height will be con-
structed, which will raise the water twenty-eight feet, giving
a total fall of 68 feet. The water will be conducted from
the dam down a canal five hundred feet in length. The con-
tract involves the building of twenty thousand yards of
masonry and concrete; the excavation of one hundred
thousand yards of earth, and the cutting of twenty thousand
vards of rock; one and a half millions of brick will be used,
and two hundred tons of steel. The Dominion Bridge Co.
have secured the contract for the steel. Work will begin at
once.

—The Gutta Percha & Rubber Mnig. Co., of Toronto,
limited, is a well-known Canadian concern. Their factory is
equipped with the latest and most up-to-date machinery, and
the company produces the highest grade of rubber belting,
packings, hose of all kinds, also their celebrated ‘“Maltese
Cross” and “Lion” brands of rubber boots and shoes. In rub-
ber belting their principal brands are the “Monarch,” “Red
Strip” and “Lion.” The company also make a high grade ot
elevator belting. The “Maltese Cross” rubber footwear, made
by this company, is already known to the Australasian trade,
having been on the market here for some two or three years,
and the satisfaction the goods are giving is proved by the
repeat orders, which are constantly being received. The Aus-
tralian agents of the company are Messrs. H. J. Boswell & Co.,
Wynyard Buildings, Wynward Square, Sydney, N.S.W. Our-
Australian correspondent referred, in one of his recent letters,
to the visit to Sydney of Mr. Candee, treasurer of this
company.

—The Canadian Manufacturers’ Association have now ift
the press a Canadian Trade Index, or classified directory of the
.manufacturers of the Dominion, prepared for special distribu-
tion in Australia and other parts of the world. Copies may be
obtained outside of Canada, free of charge, upon application t0
the secretary, Mr. T. A. Russell, Toronto, Canada.
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INSURANCE MATTERS.

Two new engines, a Waterous and a Lafrance, have been
added to Ottawa’s fire-fighting equipment, and tests are
being made this week.

Mr. G. T. Davie, representing a Levis wrecking firm,
suggests that, instead of the Government giving power to
the St. Lawrence Lloyds to establish a wrecking plant, they
would do well to give a subsidy to the wrecking firm already
in existence. He claims to have a thoroughly complete, up-
to-date -apparatus.

We hear that the Hartford (Conn.), Fire Insurance Com-
pany has reinsured the American business of, the Lancashire
Insurance Company, of Manchester, England. The trans-
action has the concurrence of the Royal Insurance Comipany,
which recently acquired the stock of the Lancashire, and the
latter retires from the United States altogether.

The members of the Insurance Institute, Montreal, met
one evening lately to listen to' a debate upon the relative
value of life and fire insurance to the community, in which
Messrs. B. Hal. Brown, B. Greig, and W. O. H. Dodds sup-
ported the cause of life insurance, and Messrs. T. L. Morris-
sey, P. Smith, and H. A. Fromings upheld fire insurance.
After an interesting discussion, the decision of the arbiters
was in favor of life insurance.

—Having to go tq press on Thursday night, we are with-
out our usual table of Clearing House figures for the week,
ended 25th instant.

—A branch of the Royal Bank of Canada has been opened
at Dalhousie, New Brunswick, Mr. Wm. A. Cragg, acting
manager. Collections are to be made on the following
places, viz., Jacquet River, New Mills, River Charlo, River
Louison, N.B., and Maria, New Carlisle, Port Daniel, New
Richmond and Black Cape, Que.

FIRE LOSSES FOR MARCH.
The fire loss of the United States and Canada for March,
as shown by the records of the Commercial Bulletin of New
York, aggregated over $15,000,000—a large increase over the

March losses of 1899 and 1900. The comparative figures are
as follows:

1899. 1000. 1901.
January ...... .... $10,718,000 $11,755,300 $16,574,950
February ..... ..... 18,469,000 15,427,000 13,992,000
March ...... ...... 11,493,000 13,349,200 15,036,250
Total ......... $40,680,000  $40,531,500  $45,603,200

—Navigation may be said to be open on Lakes Erie and

Ontario, but the St, Lawrence canal system is not open yet.

—It is the intention of the Bank of Ottawa, we are told,
to open a branch at Graaby, in the Eastern Townships of
Quebec, probably in the premises which the Eastern Town-
ships’ Bank branch in that place is vacating, to remove to a
new building.

]

—The town of Truro, N.S,, invites tenders for the purchase
of $57,500 worth of debentures. The money is to be used for
sewerage, a new academy building and waterworks improve-
ment properties.——Petrolia town authorities have sold about
$18,000 worth of debentures to Toronto parties. The sale had
been pending for some months.

—At the annual' meeting of Bell Bros, the Middles-
borough steel firm, Sir Lowthian Bell announced the profits
for the year to be £360,000. In spite of all' that has been
said about foreign competition, Sir Lowthian said he did not
fear for the future of the iron and steel trades in Great
Britain so long as they had fair play.

Imperial Bank of Canada
DIVIDEND NO. 52.

Notice is hereby given that a dividend of 5 per cent. for the
current half-year upon the paid-up capital stock of this institution has
this day been declared, and that the same will be payable at the Head
Office of the bank and its branches on and after

. SATURDAY, THE 1st DAY OF JUNE NEXT.

The transfer books will be closed from the r7th to the 31st May
inclusive.

The annnal general meeting of Sharehalders will be held. at the
Head Office of the Bank in Toronto. on Wednesday, the 1gth June next.

The chair to be taken at noon.

By order of the Board.

D. R. WILKIE, General Manager.
Toronto, April 23rd, 19cI.

TOWN OF TRURO

LOAN OF $57,500
Fifty Seven 30-year Bonds $1,000 each. One 30-year Bond $500

Interest 4% payable half-yearly on presentation of coupons at
Town Office, Truro. .

The issue of these Debentures is dqu guthorized by an Act of
the Nova Scotia Legislature passed at session just closed.

A Sinking Fund is provided by the Actfor the redemption of
these Bonds. . ]

The money is to be used for Sewerage, a new Academy Building,
and Water Works improvement purposes.

Sealed Tenders. endorsed Town of Truro Loan, and addressed
Town Clerk, Truro, will be received up to and including noon of
Friday. the 1oth May, 1901,

Bids to state amount of Bonds wanted, and also the amount of
premium offered. . .

The money to be payable in Truro free of charge to the Town.

The Town Council do not bind themselves to accept the highest
or any tender. By order,

W. D. McCALLUM,

Town Clerk & Treasurer
Truro, Nova ScoTia, 22nd April, 1901.

METAL TRADES JOURNAL
& ELECTRICAL SCIENCE REVIEW

The CANADIAN ENGINEER is the only engi-
neering paper published in Canada. It has been enlarged
tive times since it was established in 1893, and now con-
tains 60 pages per issue. The subscription price, how-
ever, still remains as in the beginniné——namely. $1 per
year to places in Canada or the United States, and 6 shil-
lings per year to the British Colonies and all countries
in the postal union.

The Canadian Enginecer, treats of Civil, Mechanical,
Electrical, Steam, Hydraulic, Mining and Sanitary
Engineering. That it is an instructive paper may be
inferred from ‘the fact that its circulation has doubled

in the past five years.

a

BIGGAR, SAMUEL & CO0.,
PUBLISHERS.
MONTREAL and TORONTO, Can.
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MONTREAL MARKETS.

Montreal, 24th April, 1g01.

AsugEs.—The market is still featureless,
and demand very slack. In pearls there
has been an entire absence of business
for some time past, and a quotation
would be entirely conjectural. We quote
first quality pots at $420 to $4.30;
seconds, about $3.80 per cental.

CEMENTS AND LFiIREBRICKS.—Business
shows a little improvement, there being
a fair aggregate of small and moderate
sized sales, but no big transactions are
reported as yet, and the Western and
American makers seem to be getting
most of the Ontario trade. From stock,
quotations are: Belgian cement, $2 to
$2.20; English, $2.40 to $2.50; German,
$2.55 to $2.05; firebricks, $18 to $24 per
thousand. To arrive, prices are as fol-
lows: Belgian cement, $1.70 to $1.95;
German, $2.30 to $2.50; English, $2.25 to
$2.35; American, $2.25 to $2.50; firebricks,
$16 to $22.

Dairy Probucts.—Supplies of
butter are now in excess of local con-
sumptive demand, and prices show
further decline, 18%4c. being the outside
figure for new creamery. There has been
some recent enquiry for good makes of
white cheese, with moderate business re-
ported at 934 to 934¢c. New fodder cheese
is quoted at 8% to 83gc. The Liverpool
cable declined sixpence on Tuesday.
Shipments for last week were 25,495
boxes of cheese, and 620 packages of
butter.

Dry Goops.—Since last writing, sort-
ing orders are reported only fair, as there
has been bad weather West, and there
has also been considerable rain in this
province. City retailers report good busi-
ness when the days are fine, but such
days have been rare of late. With re-
gard to values, there is little new, ex-
cept that the feeling of expectation for
cheaper cottons seems to be growing
stronger, and shirt manufacturers and

new

other large consumers are holding back !

from buying just now.

Groceries.—Travellers are able to

move around more freely in the interior, |

and orders are coming in better, though
the movement is hardly more than a
moderate one. Though sugars moved
up ten cents in New York last week,

local refiners did not follow suit, as was,

almost expected, and factory prices are
firm at $4.55 for standard granulated,
and at from $3.70 to $4.35 for yellows.
The jobbing price for molasses has been
put down to 29c., no reduction for car-
loads. The market on the coast for new
pack of salmon has opened at $4.65,
rather higher than last year. Canne
vegetables are held pretty steadily, good
demand being looked for during May and
June; tomatoes are quoted in a jobbing
way at 85 to goc.; corn and peas, 8oc.;
beans, 82l4c. Importers still report a
very slack demand for teas, but Japans
are steadily held; Colombo advices report
a rather stronger market for Ceylons.
Ginger is stiffening, and pepper is also
rather firmer.

Hipes.—The advance in calfskins,
noted last week, is well sustained, and
the free receipts are moving out well; of
beef hides not a great many are coming
in. We quote dealers as buying No. 1,
beef hides, at 6%c. per lb.; calfskins, 10c.
for No. 1, and 8c. for No. 2; lambskins
are still 10c., and sheepskins, goc. each.

LeEaTHER—Boot and shoe manufac-
turers are about finishing up spring busi-
ness, and are light buyers. Actual scar-
city is reported in sole, owing to tanners
having large British orders at, good
figures. We quote: Spanish sole, B.A,, No
1, 24% to 25Yc.; No. 2, B.A, 235 to
24¢c.; No. 3, B.A., 22c.; No. 1, ordinary,
Spanish, 24c.; No. 2, 22% to 23c;
No. 1 slaughter, 27 to 28c.; No. 2, ditto,

London sales opens on the 3oth

25c.; common, 22 to 24c.; Union crop,
29 to gjoc.; waxed upper, light and
medium, 30 to 35c.; ditto, heavy, 27 to
3o0c.; grained, 32 to 35¢.; Scotch grained,
30 to 35¢.; Western splits, 18 to 2iIc.;
Quebee, dittu, 15 to 17¢.; jumiors, 15 to
17¢.; cali-splits, 30 to 35c.; 1mitation
French caltskins, 60 to 7oc.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15c.;
russet sheepskins linings, 30 to 4oc.;
colored sheepskins, 6% to 7%c.; black,
ditto, 6 to 6%c.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, 11 to 14c.;
extra heavy buff, 15¢c.; pebble cow, II to
13c.; glove-grain, 1144 to 13c.; russet and
bridle, 35 to 4sc.

METALs AND HARDWARE.—Business in
these lines is fairly good, and will likely
be even more active when the river boats
get fairly running next week. Pig iron
is not very active as yet, but prices hold
as quoted last week, and domestic bars
are steady at the advance, some quoting
$1.75 in a jobbing way. Lead is a little
stronger in England, but the local quo-
tation remains at $3.70; sheet zinc easy
at 5%sc.; spelter, 43%c. for American and
Silesian; Straits, tin, 3oc.; L. & F,, 31c;
copper, 17% to 17¥)c. Considerable lots
of plates are expected by first inwards
steamships, and quotations are easy at
$2.50 for Canada plates; black sheets,
$2.70 for 28-gauge; Ternes, $7.25; tin-
plates, unchanged. Boiler plate is quoted
at $2.10.

O1iLs, Paints aND Grass—The first
boats, running to down-river points, will
take considerable quantities of stuff in
these lines, as well as those going West,
when the canals open next week, and
business is pretty brisk. In values there
are no special changes; linseed oil is
firm at last week’s advance, and tur-
pentine is said to be a shade easier.
Quotations are: Single barrels, raw,
and boiled linseed o1l respectively,
72 and 75c. per gallon, for one to four
barrel lots; 5 to g barrels, 71 and 74c.;
net, 30 days or 3 per cent. for four
months’ term. Turpentine, one barrel,
57¢.; two to four barrels, 56c.; net
30 days. Olive oil, machinery, goc.; Cod
oil, 35 to 40c. per gal.; steam refined
seal, 55 to 57%c. per gallon; Castor oil,
g to 9l4c., in quantity; tins, 10 to I0}%C.;
machinery castor oil, 8% to gc.; Leads,
(chemicaily pure and first-class brands
only), $6.25; No. 1, $5.75; No. 2, $5.50;
No. 3, $5.25; No. 4, $4.75; dry white
lead, 515 to 6¢c. for pure; No. 1, do,, s¢.;
genuine red, ditto, 5¢.; No. 1, red lead,
1% to 4¥c.; Putty, in bulk, bbls., $2.00;
bladder putty, in bbls, $2.20; do., in
kegs, or boxes, $2.35; 25-1b. tins, $2.45;
(214-1b. tins, $2.75. London washed whit-
ing, 45 to soc.; Paris white, 75 to 8oc.;
Venetian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.10 for second break.

WoorL.—A rather better enquiry is re-
ported from millmen, but the amount of
their buying will largely depend upon the
extent of their orders, now being solicited
from the wholesale dry goods trade for
next spring's goods. The mext series of
inst.,
when some further stiffening appears to
be anticipated. We quote: Capes, 13 to
14Y%c.; Australians, 22 to 24c; B.A,
scoured, 25 to 33c.; Chilian, 11 to 12¢c.;
domestic fleece, weak, at about 15c.

TORONTO MARKETS.

Toronto, April 25th, 1901.

N.B.—Owing to the extra size of this
issue, and part of it having had to go to
press earlier than usual, some changes
in quotations may have been made, which
do not appear on our sheet of “Prices
Current.”

Drugs, CuemicaLs, Erc.—Business is
up to its normal standard for this sea-

son of the year. Prices remain steady,
and there is no new feature worth record-
ing. In the States the demand for drugs
by manufacturers of proprietary medi-
cines has been in anticipation of the re-
moval on July 1st of the stamp tax, and
they have employed their full energies in
working off their old stocks. Quinine
has been more or less neglected, and
opium remains unsettled. In the Eng-
lish market, business has been very quiet.
Caustic soda, according to last reports,
was dull. Home-made bleaching powder
is difficult to obtain, but continental is
offered freely at 3os. per ton less money.
Sulphate of copper has declined.

FLOUR AND MEAL.—A fair quantity of
flour has changed hands during the last
day or two on a basis of $2.60 in buyers’
, covers at main line points. Cable offers,
, however, generally speaking, are at im-
' possible rates, and buyers and sellers are
'still apart. Bran and shorts are easier,
,more being offered than the demand war-
'rants. Oatmeal has advanced about’
| I0C.
| GraiN.—No change has taken place in
the quotations, but prices are somewhat
firmer. There is a good demand for
wheat, barley and peas.

i CarrLe—Trade in the cattle market
continues active at firm prices. There is
a good demand for the better classes of
butchers’ cattle, but only a small one for
inferior grades. Bunches of picked sell
at $4 to $4.40. Ordinary to choice are
steady. There is a fair demand for steers
for export. Milch cows fetch compara-
tively low prices owing to scarcity of
. high-class animals. Export ewes are
"quoted at $3.50 to $4, and butchers’ sheep
at $2.50 to $5 each. Lambs are $4.50 to

195

GREEN FruUIT.—Small quantities of
southern fruit are coming forward and
realizing fair prices. The Montreal sales
will begin next week, after which it will
ibe possible to see how the wind lies
regarding lemons, etc. ~We quote:

! Lemons, new Messina, fancy, $2.25 to
$2.50 per box; California, extra, $2.50;
| oranges, California navels, $2.75 to

$3.25; Valencias, $5.75 per case; marma-
lade, $2.75 per box; bananas, $1.50 to $2
per bunch; cranberries, $2.25 to $2.50 per
box; Canadian onions, $1.10 per bag.
GROCERIES.—The wet weather during
the past week has much curtailed the
movement in general groceries, and busi-
ness has been depressed. Sugars con-
tinue very firm, and had it not been for
the depression ensuing from the above
cause, an advance would probably have
been made. No other feature presents
itself at present as requiring comment.
HarpwArRe.—On another page wjll.be
found some comment on the existing
hardware position. It is not necessary
therefore, to go into further details, ex-
cept to say that business continues very
active in all lines of seasonable g_oods.
Hipes AND SKINs.—Quietness still char-
acterizes the hide market, though not
much actual change has taken place in
prices. In Chicago buyers’ intersts 11
the market for packer hides were report-
ed as steadily increasing, and at slight
concessions from prices named, packers
claimed it was possible to make fairly
good sales. The close on the 24th was
firm at 10% to 11¥4c. for native steers,
11% to 1134¢. for heavy Texas, 10%c. for
butt brands, roc. for Colorados, 9% to
10c. for native cows, and 9V to o¥4c. fof
branded cows. Country hides were firm
at 734 to 8c. for No. 1 buffs. .
Learaer—Though prices remain at the
same level, some improvement is looke
for in the not-distant future. .
Woor.—Improvement in the condition
of the wool market appears as far off as
ever. Fleeces are dull and easy, while
for pulled wools there is practically no
enquiry.
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Thefact thatour goods
aremadefromthevery
bestmaterials,and are
superior in finish and
workmanship, is suffi-
cient to show why they
have almost a . . ...

WORLD-WIDE
REPUTATION

Our dusiness is con-
fined solely to the o
manufacture of
BROOMS, BRUSHES,
WOODENWARE,
BASKETS, etc. . . ...
A trial orderis enough
toestablishpermanent
business relations

SAMPLES AND PRICESJSENT{ON APPLICATION.
CORRESPONDENCE |SOLICITED.
CABLE ADDRESS, ‘“ WOODENWARE,’” TORONTO

TAYLOR SCOTT & G0, ™ "CRnkos
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DOINGS IN CANADIAN FACTORIES.

It will be seen by examining the pages of the present special
issue that a good many of those who advertise in our Aus-
tralian Special of 1899 are well enough satisfied to print their
cards again. The Toronto Silver Plate Company is one of
these,” the Metallic Roofing Company another. The goods of
both have commended themselves to Australasians. Fensom’s
elevators (perhaps we should call them *lifts,”” or hoists. as
being more familiar terms to non-Americans), are well known.
and the machines of the McLachlan Electric & Gasolene Motor
Company are steadily making their way.

The latest of the many kinds of heating apparatus turned
out by the well-known Gurney Foundry Company, limited,
Toronto, and the Gurney-Massey Co., of Montreal, appears to
be the Oxford Gas Range. At least this is the last one they
have advertised, and it is said to embody all the best ideas yet
evolved.

An improved device in woven wire fabrics is advertised by
the Gold Medal Furniture Co., of this city. It is known as the
Hercules Spring Bed. which we are told is patented in Canada,
Victoria, New South Wales, the United States and Britain.

What the “Brownies” say on page 1445 about the Elastic
Carbon Paint, offered by the Atlantic Refining Co., is enough
to excite curiosity at least. The company tell us that they have
sold several thousand barrels of it with great satisfaction to the
buyers.

Everyone, or almost everyone, who goes into business in
these competitive days, needs a type-writing machine. The
variety of these offered by the Standard Typewriter Exchange

in this city, and the prices (from $10 to $95), ought to attract
correspondence.

It is not long since we gave a detailed account of the
arrangement by which the Canada Furniture Manufacturers,
ilmited, Toronto, with a capital of three millions assumed con-
trol of some twenty furniture factories in twelve Ontario towns.
We now note that this extensive concern has warehouses in
London and in Liverpool, England. The diversity of their
vroduct is very great; and from the variety and beauty of the
Canadian woods used, it should become increasingly popular
abroad.

A reputation for good work and satisfactory wares has
cxtended the stationery and fancy goods trade of the Brown
Brothers, limited, until it reaches pretty much all over Canada.
So greatly indeed was the company in need of increased space
that new premises were decided upon, and about a year ago the
whole extemsive plant and stock was removed from King street
east to Front street west, Toronto. Here they occupy an
enormous five-storey building of the latest and strongest
description in making blank books, diaries, account books,
copying books and every description of office stationery. They
employ some 250 hands. The wholesale stock of paper mater-
ial. leather goods and fancy wares in the warehouse embraces
the latest novelties from German, English and American fac-
tories. They are agents, too, for typewriting machines and
various office specialties.

On the’ 1st July next, Wm. Kennedy & Sons, limited, of
Owen Sound, will have completed their fortieth year of a con-
tinuous and constantly increasing foundry business. Last
summer the company added to their works, a foundry for the
manufacture of steel castings. As this is the only steel foundry
in Ontario, and the second in the Dominion, they reasonably
ack the patronage of those requiring steel castings. instead of
importing from the United States. The company is very busy
making water-whcels and driving wheels for the Dominion
Government and various manufacturers. They have also just

ELECTRICAL

Construction Co.
OF LONDON, Limited.

FOR
Dynamos, Motors,

Wiring Fixtures,

Complete Electric Plants.

INSOLATED LIGHTING PLANTS FOR
FACTORIES, STORES, AND PUBLIC
BUILDINGS A SPECIALTY.

ESTIMATES CHEERFULLY GIVEN.

90 YORK ST., LONDON, ONT.

Head Office
and Factory :

- Good Roads
Machinery Co.

JOHN GHALLEN, Manager. Hamilton, Ont.

REGISTERED

“Champion”

Steel Frame Rock
Crusher

Sectional view ot parts.

Road Graders, Road Rollers,
Macadam Spreading Wagons,
Street Mud Cleaners, Road Plows,
Wheel and Drag Sorapers.

Now iatroduced in every Province of the Dominion.
. Twentieth Century Catalogue now ready
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Pr.ASE - EcoNOMY

A FURNACE WITH AN UNEQUALLED RECORD!

The Economy : : -
Combination Heaters

Are unexcelled for capacity and duratility—ask your dealer about
these Furnaces—he knows. An Economy Furnace is the perfect
product of 16 Years’ Practical Exporlonco, combining
all the latest and best improvements in the science and art of Warm
Air and Hot Water Combination Heating in Churches and Dwellings.

Our Catalogue, or any direct information, including estimates,
will be cheerfully given on application. We have Agencies every-
where in Canada. Correspondence solicited.

J. F. PEASE FURNACE COMPANY, Limited,

HEATING AND VENTILATING ENGINEERS,

189-193 Queen St. East, Toronto, Ont.

———
varna

THOUSANDS OF THEM

Are saved annually by the thousands
of users of “J.M.T.” lines of

ENGINEERS’ &
PLUMBERS’ SUPPLIES

CHEAP Competition Goods are expensive at any price.  To-day cost of
maintenance is the all-important feature to be considered. ..
«J.M.T.” Engineers’ and Plumbers’ Supplies

are made to last, to sustain an unblemished reputation of not only the largest manu-
facturers in the Dominion, but, makers of the nghest Quahty of Goods for over a

Quarter of a Century.

' ENGINEERS’ SUPPLIES
3 Catalo gues { SANITARY GOODS
GENERAL CATALOGUE
We Solicit and Invite Correspondence and Inquiries. If you use Steam, Water, Gas,
Plumbers’ Supplies, etc., write for Catalogue of the line you are interested in.

P
THE JAMES MORRISON BRASS MFG. GO., Limited, TORONTO, Ganada. -

Representative—W. L. CAMPBELL & CO., Melbourne, Australia.
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completed the annual repairs to the engines and machinery of
the C.P.R. steamers, and others. Last season the Algoma Cen-
tral Steamship Line, replaced the old country propeller of the
s.s. "Paliki,” by a “Kennedy” sectional wheel, The results have
been so satisfactory, that the same company have placed orders
for similar propeller wheels for their three new steamers,
“Leafield,” *“Monkshaven,” and “Theano.” This is excellent
testimony to the value of the Kennedy product.

-Few business concerns have, within recent years, experi-
enced such rapid growth, as have the Copeland-Chatterson Co.,
limited, of Toronto, the originators and manufacturers of the
Loose Leaf System of accounting. So great has been the
development of their trade since the incorporation of the com-
pany in the year 1896, that at the present time, we are told,
hardly a city or town of any prominence in Canada, can be
found where some one or more of the Copeland-Chatterson
systems have not been installed. Judging from these outward
evidences of stability and progress, it would seem to be within
bounds to predict that this company is destined to occupy a
prominent place in the future history of Canadian business
affairs. It has been hinted that the erection of a new factory
for them is under consideration, but so far no definite steps
seem to have been taken in the matter.

The steam engines of the Robb-Armstrong Company, lim-
ited, of Amherst, Nova Scotia, are in use far beyond the
Dominion, where they are produced. Australia, Brazil. British
Guiana, Cuba, India, are among the distant parts to which they
have been sent. So active is the demand for the machinery of
this company that they have purchased five acres of land adjoin-
ing their present property, and during the summer of this year
will erect additions to their buildings. The moulding shop ex-
tension is already under construction, and work is to be com-
mienced on the boiler shop and machine shop in a short time.
We have just heard that the Robb Engineering Co. are build-

ing for the Dominion Iron & Steel Co., a 100 horse-power
engine and two 100 horse-power boilers for their works in Cape
Breton; also four 6o horse-power boilers for the same company’s
iron mine at Belle Island, Newfoundland.

There are numerous organ factories in Canada, but not
many exporters of organs and pianos. The Dominion Organ
and Piano Company are doing a large export trade in musical
instruments, and we understand that their instruments are
specially manufactured to stand the varying climates of all
foreign countries. The company tell us that they have been
doing considerable business in Australia and New Zealand for
scme years back, and that they sell at least 2,000 instruments a
vear in Great Britain z2lone. “"Even during the time hostilities
have been going on in South Africa, we have sent several ship-
ments to that country,” says their letter. The company has
branches and is represented in the following countries, namely,
Liverpool, Eng., Hamburg, Germany; Dunedin, Sydney in
Australasia; Johannesburg, South Africa, and Moscow, Russia.
It is interesting to hear from Bowmanville that the foreign
trade of the Dominion Organ & Piano Co., limited, has in-
creased very much this last twelve months; so much so that the
company contemplate putting an addition to the factory, as
they find great difficulty in filling their orders at present.

The first silk spinning mill in Canada was established in
Montreal in 1876 by Belding, Paul & Company. In 1882 a rib-
bon branch was established. This well known firm has seven
mills in the United States. These combined mills make them
the largest silk thread manufacturers in the world, and their
high class spool silks are the recognized standard in all markets.
There are 600 hands employed in the silk mill in Montreal. To
show the variety they turn out, 400 shades are made in Beld-
ing’s 100 yard and 50 yard spool silks to meet the growing
demand. Season cards are issued twice a year with all new and
fashionable colors. Washing embroidered silks, in twisted and

The Paris Wincey
Mills Co.,

PARIS, ONT., CANADA

@A MANUFACTURERS OF W%
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soft makes, are a very large and important branch of this firm's

msnufacture.  These goods are made in no fewer than 500

shades. They are also doing a large trade in crochet silks and
knitting s‘iks. We learn that stamped linens and printed cush-
ions and table covers arc among the new goods shown this
scason. Belding, Paul & Co.'s mills are in Montreal, Canada,
and they have branches at Toronto, Winnipeg and Vancouver.
The officers of the company are F. Paul, president and man-
ager; M. M. Belding, vice-president; Fred. Birks, director and
assistant manager.

In April, 1892, Mr. Ged. B. Meadows purchased the busi-
ness known as the Toronto Wire Works, which was estab-
lished in 1834. Notwithstanding its antiquity it wis ~unpro-

gressive, and might have been styled a “one-horse” institution, .

employing only four or five workmen. What few machines
were used were worked by hand power. and obsolete at that.
Upon succeeding to the business Mr. Meadows quickly trans-
formed the factory by installing up-to-date power machinery,
and at once began to -cater to high class trade. Extensive
advertising, and a careful supervision in the production of the
hest quality of work have made the name of the concern a
synonym of enterprise and progressiveness from Halifax to
Vancouver. In 1898 the business was converted into a joint
stock company with a capital of $20,000, its title being the
George B. Meadows Toronto Wire, Iron and Brass Works,
limited, Mr. Meadows retaining h's interest and becoming the
president and general manager. Increase of business neces-
sitated larger premises, and the large factory formerly occupied
by Messrs. Heintzman & Company, piano manufacturers.
at 117 King street west, was leased and has since
hcen  occupied. The company make a specialty - of
artistic metal work in bank and office railings, teller’s cages.

elevator coverings. etc.. which necessitates an extensive electro-

plating department. also wrought iron fencing, fire escapes and

kindred lines in builders’ iron work. In the wire working ;

department. wire of all kinds is manipulated, producing trinkets

as well as the heaviest grades employed in mining and milling
industries. Wire cloth is also woven. Nor is the household
overlooked. The little beauty hammock cab, an unique inven-
tion, patented by Mr. Meadows in England, United States and
Cznadz. has met with ungualified favor, and is having a large
sale. The first shipment of these articles go to England
during the present ‘week. The company publish a catalogue
which may be had for the asking.

Taylor, Scott & Co.. Toronto, manufacture several lines ot
woodenware and brooms. One of their best selling lines for
the export trade is the Northern Quecen wash-board. The
North King board has a large sale in Great Britain. The Im-
proved Globe wash-board, of which there have been several
imitations. is well and favorably known in all parts of the
world. The Crystal wash-board is .a new artidle, which is
having a very large sale in the United States and Canada, is a
strong well-made board, will stand hot or cold water, is always
clean and will not injure the mast delicate material. This firm
also make a large variety of brooms and whisks. including
some special lines for the export trade. The Queen broom is

.the leading line in Canada and the United Kingdom. They

also manufacture brooms with bamboo handles, but do not
manufacture them for the export trade. Messrs. Taylor.
Scott & Co. have been doing an export trade for several years,
and send a traveller to Great Britain and Ireland twice each
vear. During the past twe've months they have exported to
Great Britain twenty car-loads of wash-boards and brooms.
They have all the latest imnroved machinery for manufacturing
hrooms, brushes and wash-boards. and have made a special
study of the export trade. On receipt of enquiries by mail,
they will be glad to quote prices and particulars.

Mr. G. D. Scott. of Vancouver, manager for British
Co'umbia. of the London & Lancashire Life Assurance Co..
has been appointed manager for Alberta and the Yukon. as
well,

Banks » Insurance s Trusts
and Mercantile Gompanies,

and merchants in general bear testimony to its merits.

that THE COPELAND-

Do you KNOW Gimessn

saves time in Posting, time in getting out Trial Balance, and in a hundred and
one other ways contributes to the comfort of the busy man of Accounts ?

+ Manufacturing ' » Gommercial

-'» PERPETUAL LEDGER

WRITE FOR
ILLUSTRATED
CATALOGUE

BRANCH OFFICE :
409, 410 Merchants’ Bank
Building.
MONTREAL, QUE.

THE COPELAND-CHATTERSON GO., Limited

SYSTEMATIZERS OF BUSINESS METHODS
75, 77, 79, 81 QUEEN STREET WEST,

TORONTO, CANADA,

Zoeller de Schryver & Co.,
BRISBANE, Queensland.
AUCKLAND, N.Z.

SOLE REPRESENTATIVES FOR
QUEENSLAND AND New ZEALAND
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£$2,000,000

The Gunadion Bank of Commerce

WITH WHICH IS AMALGAMATED
THE BANK OF BRITISH COLUMBIA

Capital Paid-up
$8,000,000
(£1,643,836)

Head Office
Toronto, Ont.

London (Eng.) Office

60 Lombard St.
E.C.

Rest

(£410,958)

. HEAD OFFICE OF THE BANK IN TORONTO

HON. GEOQO. A. COX, President ROBT. KILGOUR, EsQ., Vice-President
B. E. WALKER, General Manager‘ J. H. PLUMMER, Assistant General Manager

A. H. IRELAND, SUPERINTENDENT OF BRANCHES H. H MORRIS, INSPECTOR

BRANCHES AND AGENCIES:

IN GREAT BRITAIN

LONDON - - - - 60 LOMBARD STREET, E.Q.
IN CANADA
ONTARIO
TORONTO (Chief Office) AYR . DUNDAS ‘ OTTAWA SIMCOE
City Branches: BARRIE DUNNVILLE ! PARIS STRATFORD ‘
268 CoLLEGE ST, (Cor. Spadina) BELLEVILLE FORT FRANCES | PARKHILL " STRATHROY
163 K‘;NG'QTREE’T EAST pa BERLIN GALT | PETERBORO TORONTO JUNCTION
309 PARLIAMENT STREET BLENHEIM GODERICH ! PORT PERRY WALKERTON '
3 AR T T BRANTFORD GUELPH ST. CATHARINES WALKERVILLE
2 QUEEN S W CAYUGA HAMILTON SARNIA WATERLOO
50 “?UEEN STREET CESTC llege) CHATHAM . LONDON . SAULT STE. MARIE WINDSOR
ONGE STREET (Cor. College COLLINGWOOD ORANGEVILLE | SEAFORTH : * WOODSTOCK
791 YONGE STREET. DRESDEN 1
\
QUEBEC MANITOBA YUKON DISTRICT
MONTQEAL WINNIPEG DAWSON |
BRITISH COLUMBIA
ATLIN GREENWOOD NELSON SANDON
CRANBROOK KAMLOOPS NEW WESTMINSTER VANCOUVER
FERNIE ROSSLAND VICTORIA

NANAIMO
IN UNITED STATES

NEW YORK SAN FRANCISCO,

SEATTLE, Wash.

Cal. PORTLAND, Ore.
SKAGWAY, Alaska.

CHIEF CORRESPONDENTS

GREAT BRITAIN—The Bank of Scotland; Lloyd's Bank, Limited:
Smith, Payne and Smith, London.

FRANCE—Credit Lyonnais, Paris ; Messrs. Lazard Freres & Cie., Paris.

GERMANY—Deutsche Bank.

HOLLAND—Disconto Maatschappij, Rotterdam.

BELGIUM—Messrs. J. Matthieu & Fils, Brussels.

INDIA, CHINA and JAPAN—Chartered Bank of India, Australia and

China.
SOUTH AFRICA—Standard Bank of South Africa, Limited ; Bank of
Africa, Limited.

AUSTRALIA AND NEW ZEALAND—Union Bank

SOUTH AMERICA—British Bank of South America, Limited ; London
and Brazilian Bank, Limited.

MEXICO—Banco de Londres y Mexico.

WEST INDIES—Bank of Nova Scotia, Kingston, Jamaica; Colonial
Bank and Branches.

BERMUDA—Bank of Bermuda, Hamilton.

HAVV?’IANl INLANDS—First National Bank of Hawaii ; Bishop & Co'v,

onclulu. .

of Australia, Ltd.; Bank of Australasia

Commercial Bank of Australia, Ltd. .
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DECISIONS IN COMMERCIAL LAW

——

L’EcuvER vs. THe MONTREAL AND
CorNWALL NaviGaTioN CoMPANY.—This
case, which has recently been before the
Quebec courts, decided an important
point concerning the liability of steam-
ship companies and other common car-
riers to consignors, for failure to observe

the instructions contained in the bills of |

lading, with consequent failure to deliver.
L’Ecuyer delivered two lots of cheese to
the Montreal and Cornwall Navigation
Company, as common carriers, consigned
to the Hochelaga Bank, Montreal. At
the foot of the bill of lading were written
the words: “Notify James Irvine, Gould
Cold Storage, Montreal.” Irvine was
the selling agent for the consignor, and
the usual course, as evidenced by pre-
vious transactions, was that the cheese
was only to be delivered to him by the
consignees, The Hochelaga Bank, upon
the payment of the draft attached there-
to, and usually drawn upon Irvine, pay-
able at the Hochelaga Bank. As the
bank had thus very little to do with the
matter, the Navigation Company began
to regard Irvine as the only person with
whom they had to deal. On this par-
ticular occasion, the Navigation Com-
pany failed to give any notice to the
bank, the consignees, but stored the
cheese according to the instructions of
Irvine, who subsequently sold it and ab-
sconded with the proceeds. In this ac-
tion against the carriers for failure to
deliver the goods, it was decided that the

Ereceipt of the consignees, 1 this case the
|bank, was the only discharge which
could terminate the liability of carriers
for safe delivery of the goods; and the

Navigation Company having, in violation
of the instructions contained in the bill
iof lading failed to deliver the goods to
{the proper consignees, were held liable
for damages.

JoNEs vs. LINDE BRITISH REFRIGER-
 ATION CoMPANY.—It is a well settled rule
Iof law that an agent who, by a collusive
agreement with third parties, secures a
“secret profit” from them, in consider-
ation of his inducing his principal to con-
tract with them, is liable to repay such
“secret profit” to his principal to whom,
as of right, it belongs. This recent de-
cision of Chancellor Boyd carried out
this principle to its fullest extent, and
under circumstances that rendered its ap-
plication rather harsh, and which, there-

sons who are placed in quasi-fiduciary
positions. The Cold Storage Company
reqpested its manager, the plaintiff, who
was manager, because of his acquaintance
with the refrigerating process, to advise
the Collingwood Meat Co. as to the best
course to adopt in making some changes
in their plant. The Linde British Re-
frigeration Co. had promised to pay the
plaintiff manager a commission ‘“on any
order they might receive through his as-
sistance.” The correspondence showed
that the manager had availed himself of
his position as adviser to the Colling-
wood Meat Company, which duty he

fore, serves as a warning to all such per-

had been requested by the Cold Storage
Company to perform, to promote the
interests of the defendants, by reason of
which the defendants secured a large
order from the Collingwood Meat Com-
pa}.  This action was brought to re-
cover the commission which the de-
fendants had agreed to pay the plaintiff,
to the payment of which the Cold Stor-
age Company claimed that they were en-
titled. The learned judge decided that
the advising as to the storage plant, be-
ing at the request of the president of the
Cold Storage Company, was considered
as part of the plaintiff's duties as officer
of that company, and that the position
of trust thus accepted by him precluded
him from secretly accepting “secret pro-
fits” from the defendants, to which pro-
fits the Cold Storage Company were en-
titled.

5

«

“THE first shipping accident reported
this season was to the Elder-Dempster
freight steamship, “Ashanti’ which
grounded in the St. Lawrence river, about
seven miles from Matane. The ship’s
bottom was pierced by a rock.

It is stated that the New York Cen-
tral and Rutland railways have secured
a controlling interest in the Montreal
Bridge Company, which proposes to con-
struct a large bridge over the St. Law-
rence from Montreal to Longueuil, at a
cost of $6,000,000. It is proposed to build
2 big depot in the central portion of the
city, at a further cost of $4,000,000, which
will be the terminal for both roads.

F.verything in BRASS !

There is not a Better
Equipped Establishment
in Canada for the
Manufacture of . . .

BRASS GOODS

of every description . .
There is not a factory
where Finer Work is
turnedout. . . . . . . .

WE ARE PREPARED
to furnish Designs for .
anything in. . . . ...

Churoh Brass Work
Store and Window
Fixtures

Bank lialllngs
Furniture Trimmings
Electric and Gas
Fixtures, eto., ofc.,
and to deliver Orders

promptly . , . ... ..

Our faocilities are such @at an Export Trade can be properly looked after.” Correspondence solicited.

CHADWICK BROTHERS, Hamilton, Can.
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Elastic Carbon Paint

A BlG
THING

\ \
A
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1 })
WILL NOT CRACK, RUN, ||§

LOOK
INTO IT

DURING the last year we have sold in Canada and the United States over

five thousand (5,000) barrels, and have received from our patrons
numerous voluntary testimonials, which are in many cases accompanied by repeat
orders, and, owing to our success, many worthless, cheap imitations have been
placed on the market, which are claimed by unscrupulous competitors to be as good
as the genuine Elastic Carbon Paint, which is made only by ourselves. A trial of
the goods will convince the most skeptical.

We are large importers of ¢ Pure Spirits of Turpentine,” in tank cars,
enamelled white inside and used only for the transportation of this article, direct
from the virgin Florida forests.

We also handle large quantities of Pure Linseed Oil, bought from the
most reputable manufacturers in England, both Turpentine and Linseed Oil being
sold subject to chemical analysis.

PRICES AND SAMPLES CHEERFULLY SUBMITTED

Cor. Esplanade and Jarvis Sts.

Manufacturers and Importers of
llluminating and Lubricating Oils, Greases, etc.,
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Mercantile Summary.

WHILE the government well machine
was engaged last week in boring at
Melita, a fairly abundant supply of
natural gas was struck.

Tue difficulties with regard to ‘the con-
tract for constructing a crematory in
Winnipeg, appear likely to be removed,

and the work will probably be begun
shortly.
NAviGATION is now open at Pene-

tanguishene and Midland, and the first
boats of the North-West Transportation
Company will leave Sarnia and Colling-
wood on May 1st.

NEGOTIATIONS are said to be in pro-
gress for the immigration into British
Columbia, probably some region between
Quatsino and Queen Charlotte Sounds,
of several thousand Finns.

AT a meeting of the Ottawa city coun-
cil, it was decided to accept Mr. Carne-
gie’s offer of $100,000 for a public library
on the conditions which he named, ie..
that the corporation shall provide $7,000
per year for the institution.

Mgr. J. O. MaRrcHAND, a young archi-
tect, of Montreal, has won distinguished
honors in Paris, in competition with over
400 rivals, of all nationalities.  Besides
being awarded a first-class medal offered
for the best design by I’Ecole des Beaux
Arts, his work was purchased for the
library of that institution.

A BOILER explosion took place on the
17th  inst., on board the steamer
“Romana,” in the Fraser river, whereby
four persons were killed and several in-
jured. The vessel, which is valued at
about $40,000, can be repaired.

TaeE Dominion Iron & Steel Co. have
secured an order in Great Britain for

150,000 tons of steel, valued at $3,000,000. |

The other day a steamer sailed from
Sydney, C.B., with 2,400 tons of pig iron
for the same market.

IN reference to a paragraph, in our
issue of sth inst., respecting the incor-
poration of the Blue Ribbon Tea Co., of
Toronto. That paragraph should have
read, the new company named have ac-
quired the business of the- Monsoon Tea
Company, and the tea business in Tor-
onto of Messrs. G. F. & J. Galt.

A ~NumBER of Winnipeg busiicss men
are behind a movement for the establish-
ment in that city of an option market for
the sale of wheat. The new organiza-
tion, which is to be known as the
Grain and Produce Exchange Associa-
tion, will be for the purpose of buying,
selling, storing, receiving and delivering
all kinds of grain, including handling of
same for a commission, and the selling,
adjusting and cleaning of it for future
delivery, by and between the members of
the association. The capital stock is to
be fixed at $25.000. In connection with
the option market, there will be a clear-
ing house.

(

TueE news that a large new shipbuild-
ing concern is to be established at
Seattle, is drawing renewed attention to
the importance of such an industry for
British Columbia. It is recognized that
the future of a large portion of the trade
of that province depends largely on the
possession of a seasonable number of
home-owned vessels on the coast.

THE reorganization of the Carnegie
corporations has been now effected, and
the Morgan syndicate interests have as-
sumed control. The directors of the Car-
negie Steel Company have elected the
following officers: W. E. Corey, presi-
dent; H. B. Bope, firs. vice-president;
W. W. Blackburn, second vice-president
and secretary; W. C. McCausland, trea-
surer,

TuEe April bulletin of the United States
Department of Agriculture shows the
average condition of winter wheat to be
better than at any corresponding date
since 1891. The general average is 91.7
for this year, as against 82.1 for last year
and 82.9, as the mean average of the past
ten years. Allowing for the usual
shrinkage before harvest, it may be as-
sumed that the net yield will be about
375,000,000 bushels, while a full crop of
spring wheat should yield nearly 300,000,-
000 bushels. The year’s supply may.
therefore, be estimated, in round num-
bers, at nearly a hundred million bushels
greater than last year.

THE WM. KENNEDY & SONS, Limited

OWEN SOUND, - -

CANADA.

TORPEDO BOAT DESTROYER ‘‘HORNET.”
PROPELLER WHEELS, Solid or Seotional, of our manufaoture, cannot be surpassed.
Designs for Improvement of Water Powers prepared.

Correspondence Solicited.
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WHOLESALE AND MERGCANTILE

STATIONERS

MANUFACTURERS OF . .

AGCOUNT BOOKS
LEATHER G0ODS <&
Office & Pocket Diaries §
Fancy Stationery.... |7

wﬁ ME BROWN BROS, Limited

DEPARTMENTS :

BLANK BOOKS, LEATHER-GOODS, STATIONERY and OFFICE SUPPLIES

PAPER - all kinds. PRINTERS’ and BINDERS' SUPPLIES .
DIARIES - BOOKBINDING, TYPEWRITER SUPPLIES. Sonpioss stationery House

AGENTS:—New Century Typewriter, Mimeograph, Arnold’s Ink, David’s Ink, Easterbrook Pens, Wirt Fountain Pens.

I - 53 Wellington Street West, Toronto. Et3blished

Half a Century.

THE JONES & MOORE
ELECTRIC CO., TORONTO

20-22
Adelaide
| Streeft
Wesft

DYNAMOS, %gg ARC - LAMPS
MOTORS, Y e T s

]

TELEPHONES (8 Factory and Marine Light

ing Plants are our specialty
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Tue Vancouver Board of Trade has| DuURING the past year, no less than! DuriNGg the month of March, nearly
eighteen shiploads of hay, aggregating in ! 40,000 tons of coal were taken out of the

decided to hold in future general meet-
ings every quarter.

AT a meeting of the Cape Breton Elec-
tric Company, last week, sufficient capital

was subscribed to ensure the building of .
an electric street railway in Sydney with-

in a twelve-month.

Tue Cascade Oil Co.,, which has a
capital of $500,000, and extensive oil in-
terests in the State of Washington, in-
tends doing some prospecting work in
British Columbia.

Messrs. Henry & Holmes are putting
in the plant for a new steam laundry, in
Portage la Prairie. Quite a large
amount of building is said to be going on
at that place just now.

REPRESENTATIVES Of Mr. Pierrepont
Morgan, and the McKeesport Iron
Syndicate are said to be looking into
coal and iron properties on Vancouver
Island, with a view to investing.

THE total cut of logs for the districts
of Rainy River and Thunder Bay during
the season just closing will aggregate be-
tween 035,000,000 and 100,000,000 feet, to
which will be added probably a cut of
750,000 railway ties.

A FEw days ago, there was a strike of
some 800 paper makers and laborers, at
Grand Mere mills, owing to a disagree-
ment with the management, regarding
wages, but it is expected the difficulty
will be arranged without much trouble.

value about $1,000,000, have been shipped
away from St. John to South Africa. Ship-
ments are expected to continue, at the
rate of one each week, into the month of
June.

A DEsPATCH from Cleveland says that
Captain A. B. Wolvin, known in Can-
ada in connection with his scheme for
erecting elevators and terminal facilities
in Montreal, has been appointed general
manager of the lake fleets of the United
States steel corporation, which comprise
some 112 steel vessels of large size.

THE Dominion Government has de-
cided to aid Capt. Bernier’s proposed
polar expedition to the extent of furnish-
ing him with a vessel and the necessary
scientific instruments. It is expected that
the requisite funds for paying the crew
and equipping the vessel will be forth-
coming from the general public.

THE big Montreal (St. Peter street) fire
of last January is not quite dead yet! In
the cellar of James Coristine & Co.’s fur
establishment, which was destroyed, were
about three hundred tons of coal. This
was covered up with bricks, mortar and
other debris, which fell in at the time of
the fire. The flames - apparently have
been smouldering in the coal ever since,
however, and one day last week they
broke forth again and it took the firemen
three hours’ hard work to keep the blaze
down.

This is an increase of
over the

Fernie mines.
nearly two hundred per cent.
same month last year.

Four timber lots in the township of
Ermatinger, on the north shore of Lake
Huron, were sold recently for $256,500.
In September, 1899, when the same tim-
ber limits were offered for sale, the bid
was only $125,000. They belonged to
Messrs. Peter Ryan and E. R. C. Clark-
son, and the chief purchasers were: J.
W. Munro, Pembroke, and Fergus & Mc-
Fadden, Renfrew.

TuE building of a great steel and iron
plant at Sault Ste. Marie is now practi-
cally assured. English, Canadian, and
American capital has been enlisted to
the extent of fifty million dollars. Alfred
R. Harvey, of Liverpool, Eng, is the
financier of the project, and he is assured
by Mr. Clergue that all the raw material
necessary was available. The plant, which
is to be built in England, is to be one of
the most complete in the world. Part of
it will be running in six months, and the
entire plant within a year and a half.
Mills will be erected in both Canada and
the United States, probably in Detroit.
The company propose to obtain power
from the canal thus making a substantial
saving in the cost of the product and will
build all its own docks, derricks, and ap-
paratus for the economical handling of
the ore.

THE GEO, B. MEADOWS, Toronto,

Wire, Iron & Brass
Works Co., llmltod,_

7 KING STREET WEST,
TORONTO, Canada.

MANUPACTUR_]:RS of Bank and Office Railings, Elevator Enclosures, Grille Work in Brass, Steel, and all the latest styles of Electro
and Oxydized Finishes. Ornamental Iron Work, Fire Escapes, Fencing, Wire Cloth for Mining and Mill purposes. Riddles,

Screens and Sieves. Window Guards for Dwellings and Institutions. .Patentees of “THE

unequalled as an Infants’' Bed., . . .

LITTLE BEAUTY HAMMOCK COT,”
Catalogue sent free on application,
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CANADA FURNITURE MFRS., Limited

Capital, - - $3,000,000
Head Office, Toronto, Canada

FACTORIES AT

Berlin (2) NéW Hamburg Stratford - Wiarton (3)
Guelph Mount Forest Walkerton Wingham (3)
London Seaforth Waterloo (2) Woodstock (4)

WAREHOUSES AT

London and Liverpool, England.

SOME OF OUR LINES:

Dining Tables Desks Mattresses Wardrobes
Parlor Tables Secretaries Woven Wire Springs Cradles
Library Tables. Sideboards Folding Cots and Cribs Chairs
Dressing Tables Kitchen Cupboards. Ete. Chiffoniers Reed Goods
Kitchen Tables Dinner Wagons " Bedroom Suites Baby Carriages
Office Tables Hall Racks, Ete. Common Beds . Go-Carts

= « = OCOorrespondence Solicited .

Canada Furniture Manufacturers, Limited, Toronto Canada

Latest Model No. 6 Remington (new)............... $95.00

No. 7, slightly used '............coeviviieenniinnnn... 75.00

ST AN D A RD No. 2, Pebuilt.........ccc vooeimeiiaeieiiiesieea, 45.00
No. 4, rebuilt..............co. . 10.00

. ’ Smith-Premier, No. 2 (latest model) ............... 75.00
TYPEW ITER NO. 1, PEDUIIE ..o 45.00
A Franklin ..............ccovvvvvneennnn... Cererareet e e e 25.00

Manhattan ...........c.o... coiiiiiiiiiiinceee e e, 40.00

NGE CaligPAPh ... eeoieiiiieii e, 25.00

EXC H A Bar-LOCK ......c.ocoet oo el 35.00
Williams ............... . ... eeie...... 35.00

(TO BE mconrom’l‘ln) PeePleSS ........... oo e, 35.00
(1) 1177:) i R PR 35.00

4 4 Empires ..................... e eeeern e e aaaas ... 40.00

YOSES veveneeeeeeeee eeeeeeeresee s e e $30.00 to 35.00

Buy, Sell, Rent and deal Remington Sholes .................ccccooevierionnnnnn., 35.00
generally in all makes of Blickensderfers...... e e e e 20.00

High-grade

All other makes Iin proportion. Machines

TYP Ew R’ TERs | will be shipped C.0.D., subject to Inspection.

References:—Any Chartered Bank. . . .
By way of introduction

we offer Typewriters for

one week _a; p;ices never s TA "DA RD
before heard of . . . . . TYPEWR’TER EXGH A NGE

13 Adelalde St. East, Toronto, Ont.
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TrouGH there is prospect for impfove-
ment before long, continued dullness is
reported in the Montreal real estate mar-
ket. Real estate men are inclined to at-
tribute this state of things to the inces-
sant meddling of the provincial legisla-
ture in the local affairs of the city.

IT now transpires that no agreement
.was arrived at between Premier Bond, of
Newfoundland, and Mr. Reid, the con-
tractor. The latter was willing to give
back the telegraph lines and give title
to squatters located on doubtful claims,
but wanted $300,000 for the purpose of
building stations along the railroad. The
question will probably be dealt with as
_soon as the legislative house opens next
month. '

OVER 1,000 boys in Winnipeg are now
receiving instruction in the manual sys-
tem introduced through the efforts of Sir
W. C. Macdonald, of Montreal. The
training is said to be proving exceeding-
ly popular with the boys. The attendance
is excellent, the necessary discipline easy
to maintain, and the boys deeply inter-
ested in what they have to do The
manual training includes practically as
much drawing with a pencil as it does
woodwork by the use of tools.

Tue Parks and Ferries committee, of
the Montreal City Council, have decided

that the incline railway line up the moun-

tain must be removed. The city will then
- either induce the Street Railway Co. to

build a line or establish a service of its
own. They are determined either to
bring about a reduction of fares or a
system of transfers with the Street Rail-
way. The present company refuses to
make any material reduction their
rates.

in

THE efforts of the Canadian Manufac-
turers’ Association have been crowned
with success, and the Department of In-
land Revenue has ‘decided to permit

owners of electric meters or their re-

placed under the same rules as govern
gas meters.

Mr. R. R. MacAuLay, of St. John, is
said to have arranged a plan with British
capitalists whereby, in return for an an-

in
10,000-ton

they will build and put into service
two years‘ time, a fleet or

ada to England in six and a half days,
with good passenger and freight facili-
ties and devices for carrying perishable
goods; St. John and Halifax to be the
winter ports of the line, and Quebec and

Montreal the summer ports. They also
ask that after the steamers are built two
years, the Canadian Government shall
. raise the preferential rate on goods ship-
ped from England, by way of these ports,
{ to 35 I-3 per cent, in order to induce
;British exporters to ship via Canadian

presentatives to be present at the tests. |
In other words, electric meters have been '

‘cette abondante matiere,

i
steamers to make the voyage from Can-

there was but $450.50.

ports. A further proposition is that the
Government should grant a bonus of 1
per cent. on meat, dairy produce, etc.,
shipped to British ports.

THe April bulletin of La Chambre de -
Commerce du district de Montreal, tells
of a letter received by the Chamber from
Mr. James Groendyke, of Seattle, Wash-
ington, U.S.A., asking that its members
be informed that he desires to procure
machines, the use of which will enable
him. to utilize sawdust. The bulletin
says: “Les renseiguments fourrie par sa
lettre ne nons permettant pas de preciser
les applications qu’'il desire faire de
nons invitous
nos lecteurs a lui ecrire.”” That is to
say, the Seattle man has not indicated
with any exactness what use he proposes

) "to make of the product o1 owt eawmills,
nual subsidy of $500,000 for ten years, "

and therefore they cannot direct him to
any particular manufacturer.

THERE has been a decided falling off
in exports from Toronto to the United
States this year, as compared with the
corresponding period last year., The ex-
ports for the first quarter of 1900 were
$315.856.82, while this year they were
only $249,422.44, a decrease of $66,434.38.
A large portion of the decrease in ex-
ports is accounted for by the fact that in
the first quarter of 1900 wool to the ex-
tent of $78,000, was shipped, while this
year, owing to the prevailing low prices
Hides and pelts

LEeoNARD-CLIPPER ENGINE.

Sole Sale Agents for

E. LEONARD & SONS,
Makors of « « « »
ENGINES and BOILERS,
London, Oanada: ¢« « s = «

LeoNaArRD-BaLL ENGINE.—PEDESTAL Basgg, #

and Manufacturing Company

The Intercolonial Deep Well Boring

BRISBANL,

AUSTRALIA.

LeoNarp:CLIPPER ENGINE AND LocomoTive BoiLer.

LeoNARD-TANGYE ENGINE.

Send toUs . . .
for Oatalogues & Prices
of Goods llustrated
mentioning horse power
and style roequired.

FcrLipst BoiLer.—FIREBRICK FURNACE.

The Intercolonial Deep Well Boring & Manufacturing COW%
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Eastlake

Steel Shingles

either Galvanized or Painted
Are Always They are more

economically

Reli&bl edurable and

quicker to

apply than any others, fitting accur-

ately—and therefore most easily laid.

They have been thoroughly tested

in all kinds of climates, invariably

proving Fire, Lightning, Rust
and Weather Proof.

If you're building, make sure of satis-

faction by ordering EASTLAKES for the

roof— t information if you write.

| Metallic Roofing Co., Limited,
WHOLESALE MFRS., TORONTO, CANADA.

Our
‘Fire-Proof
Building
Materials

Received the
Highest Awards at
Paris, France,
Exhibition,
1900

FIRE-PROOF
GLASS WINDOWS.

They give absolute security—resisting
intense fire heat, as well as the action of
water.

Arranged to open with this “ fusible link”
attachment, they close and lock automatic-
ally if a fire occurs—is0° roelts the link—
thus giving complete and perfect protection.

This *“ wired glass” admits the light as
freely as plain glass—is rather ornament
in effect, and greatly lessens insurance
rates.

Full information if you write

METALLIO ROOFING OO.,
Wholesale Mfrs,.  LIMITED,

v

We are prepared

_ to quote
C.I.F. any Australian port
or

F.O.B. Canadian and
American ports,
giving full information regarding
Freight Rates, etc.

EMPIRE SHINGLES

iMade of Tinned Steel.
Galvanized or Painted.
The only shingles made that are

fully formed into shape first, and
afterwards —no acids

E'Iv-nlzed
ng used.
Asga result, vanized

Empires
have no raw or cracked sure

faces exposed — are the

1

it Sy ey
Whouamwllh THE VERY BEST

order RES.

METALLIO ROOFING OO.
WHOLEBALE MANFRS. LIMITED
TORONTO, OANADA.

GROSSES ~w FINIALS

We make a most extensive
variety of these ornamental
lines — adaptable to all re-
quirements of artistic finish. -

Made of copper or galvan-
ized steel in most gracefully
pleasing designs — they are
both reliable and economical.

A full set of illustrations
shown in our catalogue.

THE METALLIC ROOFING CO.,

WHOLESALE MANFRS, LawTsa,
TORONTO, CANADAI

TORONTO, CANADA.

v

All letters and
enquiries received by us
are positively fully
replied to
within twenty-four hours

after receipt

A Copy of our
Seven Thousand Dollar
Catalogue will be
mailed free in exchange for
your name and
address

etallic

Roofing
Go., [simited

TORONTO, caNADA

OUR METALLIC
CEILINGS «~WALLS

Are both artistic and serviceable,
Popularly used by practical people

Easily applied—most moderate in
cost—fire-proof, sanitary and won-
derfully durable—with countless
designs to select from.

‘Write us for booklet telling all about them,

METALLIC ROOFING CO., Limited

Wholesale Mfrs, TORONTO, CANADA.
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fell from $31,000 to $18,000; settlers’ effects
from $19,000 to $12,000, and other
ports to a smaller extent.

ex-

WE are informed by the executors of
the estate of the late Hon. J. Arthur
Paquet, of Quebec, that the death of the
Senator will occasion no decrease of
capital in the businesses with which he
was connected; nor will it interfere with
the carrying on of the establishments so
wellknown as Z. Paquet, dry goods, furs,
boots and shoes, and the wholesale fur
concern of J. Arthur Raquet. The execu-
tors will continue these businesses under
the general management of Mr. G. A,
Vandry, one of the executors (the other
being Hon. V. W. Larue, M.L.A.). We
embrace the opportunity to say a word
about the deceased senator. He was a
valuable citizen of Quebec; broad-mind-
ed, public-spirited, enterprising, and of
modern ideas. His value to the com-
munity was perhaps better understood
after he was unhappily taken away. Cer-
tainly his amiable, frank, upright char-
acter will long preserve his memory
green in the recollection of citizens of
Quebec.

NEW CORPORATIONS.

The Montmagny Light & Pulp Co,,
Limited, of Montmagny, Que.; $100,000.
To construct, own, and operate pulp mills
and to acquire water powers and timber
limits; also to carry on an electric light
and power business. Wm. Price, P. G.

Owen, P. C. Dupuis, Henry Price, J. D.
' Stewart. Quebec charter.

The Temiscouata Lumber Co., Limit-
ed, of Fraserville, Que.; $50,000. To
carry on a general lumbering trade. W.
H. Gray, J. Hayes, W. B. Hayes, J. &
Boyd, and Samuel Riou. Quebec charter.

Toronto Safe Deposit and Agency Co.,
Limited, of Toronto, Ont.; $100,000. To
carry on the business of a trust and
agency concern, as it is usually conducted,
Hume Blake, H. B. Walker, and Aemilius
Jarvis. Ontario charter.

Canadian Fire Engine Co. Limited,
London, Ont.; $40,000. To manufacture
and sell steam fire engines, chemical en-
gines, fire alarm boxes, ladders, trucks,
and general fire fighting apparatus; also
to take over the business of John D.
Ronald. at Brussels. George Taylor, J.
H. McMechan, John Christie, John Par-
sons, James Angus. J. W. Jones, Wm.
Heaman, and John Shopland. Ontario
charter.

The J. W. English Co., Limited. For-
est, Ont.; $20,000. To buy, sell and deal
in general merchandise. W. J. English,
Daniel Cooke. and W. N. Ironside.
Ontario charter.

The J. F. Hartz Co., Limited, Toronto,
Ont.; $25,000. To manufacture and deal
in chemical, medical, surgical and scien-
tific merchandise. J. F. Hartz, T. B.
James, R. W. Campbell, W. A. Gray, and
C. C. MacNamara. Ontario charter.

Victoria Mercantile Co., Limited, of
Victoria Harbor, Ont.; $350.,000. To carry
on a general mercantile business. John
Waldin, J. C. Gill, and Jerome Duck-
worth.

The Ottawa Creamery Co., Limited,
Ottawa, Ont, To take over the business
of P. M. A. Labelle and conduct a butter,
cheese. and general dairying business.
P. M. A. Labelle, T. F. Sullivan, T
Moyneur, P. Brankin and J. I. Mac-
Cracken. Ontario charter. .

Sprague’s Mercantile Agency, Limited,
Toronto, Ont.; $100,000. To carry on a
mercantile and collecting agency, and to
acquire the business previously conduct-
ed by Sprague’s Collecting Agency.
Limited. S. F. McKinnon, J. J. Long,
John Flett, A. E. Wallace, E. L. Goold,
W. K. George, and T. N. McCauley.
Ontario charter.

—A young man' was before Judge Cho-
quette, at Montreal, recently, accused of
attempting to obtain $17 under false pre-
iences from Mr. W. A. Doig. The ac-
cused presented an account to Mr. Doig
for advertising in the ‘*‘Manufactureres
and Wholesaler’s Blue Book,” at the
same time showing him = contract with
his signature attached. Mr. Doig refused
to pay the account, and had the man ar-
rested. A number of other complaints
had been made by merchants that they
never signed such contracts. Upon ex-
amination, the replies of the accused were
so contradictory and untruthful that the
judge remanded him for eight davs with-
out bail, pending the continuance of en-
auiries.

We will take Orders for Fabrics. . . . Write for Quotations.

Valuable
Patent for Sale

£300

Science.

IMPROVEMENT in Woven Wire Fabrics.

fabric Five Times Stronger and more resilient than any other make.
and Victoria.

this can be proven.

We believe Confederation will protect it for all Australia.

universally used in Canada, United States and Great Britain.
Hercules Spring Bed, and this patent is inaking $8,000.00 per year for the Ganadian owners—
Read scientific test made by Prof:ssor Wright, lecturer at the School of Practical

A device for interlocking the weave, which makes the

Patented in N. S. W.
This patent is now
It is known in Canada as the

for
Quick
Sale

THe GoLp MEDAL FurNITURE MFG. Co., LiMiTED,

woven wirg, reinforced in the usual manner.
A uniform length and weight of woven wire was used in each case.

149 King Street West, Toronto.

DEeAr Sirs,—I have tested the two samples of Bed Spring Fabrics submitted by you. The sample marked “A " is the ordinary
That marked “H" has an interlocking device known as ** Hercules.”

ScHooL oF PRACTICAL SCIENCE, TORONTO, FERRUARY 12TH, 1901.

$1,500

** A" —ORDINARY. *H".—HeRCULEs.

i Pounds. Pounds.
Load which produced an elongation of one inch in ten inches of the material...... [1 30 | 148
- .
I am yours truly, (Sgd.) C. H. C. WRIGHT.

GOLD MEDAL FURNITURE MFG. Co. Limited, Toronto, Canada.
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CODES—AI, Edition 1888. A,B,C, Fourth Edition. Liebers, Edition 1898.

GCable Address, “ GUTTAPEROH,” Toronto

Directory, Edition 1898. Western Union and Private.

RUBBER GOODS

Made in Toronto, Canada.-.

Packings...

““ Bluestone’ High Pressure
“Sun Spiral”
Piston
Hydraulic
Sheet

Hose:...

Fire
Water
Air Brake
Steam
0il
Brewers
Suction
Garden

Valves
Valve Sheet
Mats
Matting
Bicycle Tires

Rubber Clothing ‘
Fireman’s Rubber Coats

. Rubber Belting,
| Packings, Hose
and Mechanical
e RUbber Gonds.

.+ EXCELLENCE ...

“Maltese Cross” Rubber Footwear

Our celebrated Rubber Footwear is unexcelled for fit, dur-
ability, style, finish and workmanship. Our lasts are up-to-date
and the greatest attention is given to all details of manufacture
and shipment of Australasian orders.

WRITE FOR CATALOGUE AND DISCOUNTS

The Gutta Percha & Rubber Mg, Go.

OF TORONTO, Limited. =

Head Office and Wareroomc, 45, 47, 49, 61 and 63 Front Street West
e Bara meoress_tots Avene®.  TORONTO, GANADA

AUSTRALIAN AGENTS, .. H.J. BOSWELL & CO'Y

WYNYARD BLDS., WYNYARD SQ., SYDNEY, N.S.W.
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SHIPBUILDING ON THE LAKES. !steamers, aggregating 59,860 tons, nine- of getting something for itself, and if
- | teen large wooden schooners of 35.470  there is very little that can be given to
A statement, issued by the Bureau of | tons, and five large steel ocean steamers . it, its demand for that little is rather more
' Navigation of the United States Treasury ; of 29,683 tons for the Hawaiian trade, ' insistent for that reason.
Department, gives some facts showing ' three of which are also under contract to
the great development of the shipbuilding | carry mails to Austraiia. Eleven large‘
industry on the Great Lakes. For the | rigged barges of 16,504 tons have been| THE IDEAL HARDWARE STORE.
first time the lake shipyards have built | built.
considerable steel steam tonnage for the s e “I will tell you of the hardware store
seaboard, seven steamers of 14,384 tons that the women iike to patronize,” said a
having thus far been built which can pass AN AMERICAN VIEW ON RECI- lady, who observes things, “and whel_'e
through the Canadian canals. Four of PROCITY. they had rather do their buying than in
these small steamers, when the ice per- _ the department store. It is that style pf a
mits, are designed for trade between lake The New York Journal of Commerce | pardware store that seems to be saying,
ports and European ports. The remain- ' thinks it a perfectly good argument which | «Come right in and see how pretty we are.
ing vessels of over 1,000 tons are the Mr. John Charlton offers for a more| See how bright and cheery we can make
New York and Cuba mail steamship, | liberal attitude by the United States to- |, |ot of goods look, when we set out to.
“Morro Castle,” 6.004 tons; eight river, | ward Canadian trade. The facts, it ad-| You have no idea how much real art
ferry and coasting steamers of 13821 | mits, are all on his side, but certain pro- | there is in hardware manufacturing of the
tons; one steel ship, “Astral,” 3,292 tons; | tective theories are against him. Canada present day, until you have taken a look
two barkentines, 2,461 tons, and one buys much more of us than we of Canada, | 3¢ our showcases and shelves.” That's
steam dredge of 2,525 tons. The smaller | 5o that we might do something to encour- | the sort of an invitation the women want.
vessels, under 1,000 tons, number 685, of | age or permit larger imports from the| You have no idea how mary things they
62,779 tons. Vessels built in the United | Dominion, and still have a balance of | will discover that they are in need of,
States and officially numbered during the | trade in our favor. Canada is a more when they cast an eye over a well-select-
nine months ended March 31st, 1901, | valuable customer than all South ed and neatly arranged stock. And the
were 753 rigs of 246,793 gross tons, indi- | America. Every commercial fact and thing that they can see, and don’t want
cating for the current fiscal year a prob- | every sound reason is on the side of de-| to-day, will stick like a burr to the
able total construction, including canal veloping our trade with the Dominion| memory, and when they do need it, they
boats and other unrigged craft, of over | rather than with South America. Mr. will know where it is to be had. When
460,000 tons. The increase for the first | Blaine was liberal enough to recognize | I see a store window dark and grimy, full
three-quarters of this year over the cor- | these facts, in part at least, and his|of spades and coal hods that look as
responding period last year has been 50,- | scheme of reciprocity would have taken | though Noah had used them in his vine-
825 tons, of which 40,912 tons are credited |in Canada. After that was defeated, he | yard and for the ark’s winter coal, I do
to the Great Lakes. Steel steam vessels | was willing to negotiate a reciprocity | not go in. It is not very inviting - when
numbered 56, of 128,369 tons, compared treaty with the Dominion under the gen-|you run up against a lot of stoves and
with 59, of 102,322 tons for the cor-|eral constitutional powers of the Admin-| wheelbarrows in the doorway. Women
responding period last year, the lake |istration. But he failed because he en- don’t buy these things, and when men
shipyards showing an increase of 33,500 | countered an extreme type of protection-| want them they can go in and ask for
tons, and the Atlantic seaboard a decrease | ism. Canada buys far more of our agri- | them.
of 13,000 tons. The decline, however, will | cultural products than we do of her’s, “I like to see a window full of bird
be made good by the end of the fiscal | but yet it is a fact that a little Canadian | cages, shining silver coffee pots, carving
year, when several large steamers, recent- hay, a moderate amount of barley, and | sets, in. plush-lined cases, a handsome
ly launched, are numbered, including the | quite a number of eggs, would come into lamp here and there, brass-work, fancy
Pacific mail steamship, “Korea,” not yet | this country under a system of tariff con- cutlery, ' and things of that sort. It
measured.  The principal factors of the ! cessions. The farm vote can be rallied | makes you think of a jewelry store. Then
the new tonnage are thirteen large steel | for high protectionism only on condition | there is a fascination in those little boxes

The Canada
Paint '
Company,

Limited

Montreal, Canada

Are the Leading Manufacturers of Colours, Varnishes and
Paints in the Dominion of Canada, for home and export trade.
First Hands for everything used by the Decorator, Painter
or Finisher. Makers of Coach Builders’ Specialties.

Catalogues, Colour Cards and Close Prices upon application to

The Canada Paint Company, Limited,

MONTREAL, CANADA
Or to their Agents—G. H. ADAMS & 0O., Melbourne and Sydneoy.
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Robert Gardner & Son

ESTABLISHED 1850

MONTREAL, Canaaa.

Manufaecturers of...

BREAD

Biscuit » Cake
Machinery

LATHES, PLANERS AND TOOLS,

Illustrated Price List and full information
on request.

Arrangements for a representative in
Australia will be considered.

ROBERT GARDNER & SON,

NAZARETH, BREXNAN AND DALHOUSIE STREETS
MONTREAL, Canada.
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in rows on the walls, with a bright sample
on the outside of each. I always run my
eye over them, hoping that I will see
something that I need at home. Yes, if
the }1ardware dealers would pay more at-
tention to ‘women’s notions,” they would
get a great deal of trade that now goes
to the dry goods stores and the depart-
ment stores.”—Tradesman.

AUSTRALIAN HIDES AND SKINS.

How many people have any idea of the
real magnitude of the Australian trade in
hides and skins? That of New South
Wales alone, during 1899, represented a
value of £1,719,004, the value of the im-
ports, chiefly hides from Queensland for
re-export, being £683,198 and that of the
exports £1,035,806 The latter were classi-
fied as follows: 16 Buftalo hides (from
Queensland), £16; 4,094 horse skins,
£1,840; 497,908 cattle hides, £455,880;
1,043 packages of kangroo skins, £77,355;
4,329 packages of other marsupial skins,
£153,889; 1,506 packages of rabbit skins,
£7,001; 26,849 packages of sheep skins,
with wool, £321,704; 866 packages of sheep
skins, without wool, £13,502; and
898 packages, of other kinds, £4,6i0.
New South Wales furnishes the
bulk of sheep, rabbit, and mar-
supial other than kangaroo skins; also
about one-third of the horse skins and
cattle hides. The rabbit and marsupial
skins industries afford remunerative em-
ployment to considerable numbers of
hunters and trappers, in all parts of the
State, and have done much to keep both
classes of animals within reasonable
limits.

The preparation of sheep skins also re-
presents the investment of a considerable
amount of capital, and the employment
of a large number of hands. The great

!butchers, and odd lots from the country
| stations, being the year’s gathering up of
i skins of sheep killed for ration purposes,
and others. Considerable quantities of
the skins find their way into local fell-
| mongeries, where they arrtve in better
condition for treatment than if arriving
i from a distance. In these the skins are
 first soaked in large pits, containing cold,
clean water, where they are allowed to
remain from about one to three days.
After being taken from the pits, the skins
are allowed to drain, and then hung in
the sweating-rooms, a process which en-
ables the wool to be readily separated
from the pelt. From the sweating shed
the skins are taken to the “pulling” shed,
where the wool is separated from the pelt
and classed at the same time. From here
the wool is treated as ordinary greasy
wool, and the pelts, after being thorough-
ly washed and limed, are ready for the
process of tanning into basils, or to be
i dealt with under the many processes in
the tanning trade.

In New South Wales bark is largely
used in the tanning processes, the skins
thus prepared finding a ready sale both in
the Australian and British markets. Other
skins are tawed, and a small proportion
are “chamoised” by combination with oil
or fatty substances. In the United States
and other countries, considerable quanti-
ties of sheep skins are annually “chamo-
ised,” under conditions less favorable
‘than those existing in New South Wales,
. consequently this branch of the sheep in-
dustry is capable of considerable expan-
sion. The bulk of the oversea exports of
sheep skins is divided in almost equal pro-
portions between the United Kingdom
and Germany, the latter country being
'an excellent customer. There are numer-
'ous openings for industrial enterprise in
i the preparation of parchment, vellum,

proportion of sheep skins reaching the
Sydney market comes from freezing and
boiling-down works; the balance from the
shagreen, and other materials, which at
present are largely imported, being
mostly of German origin. The exports
of sheep skins to France are destined
chiefly for Mazamet, in the south of that
country, and the headquarters of the
French fellmongering and basil-making
business.—Commercial Intelligence.

A DEPARTMENT STORE IDYL.

“It did me good just to see them,” the
stout saleswoman said to the fitter, as the
two met at the drawer where they were
putting away things.

“See who?” the fitter replied, in her
best English.

“That couple that went out of here just
now. You must have noticed—a big,
awkward countryman and a girl rigged
out in cheap feathers and rose ribbon.
Had a satchel with them.”

“Believe I did see them,” said the fitter.
“A bridal pair?”

“Going to be. He is helping pick out
the bridal outfit. The girl wanted a vel-
vet shoulder cape, but she couldn’t go
over $9, with lace and all that. She tried
on the cheapest one we have—that $11
lot—and was delighted with it. The
groom liked it, too. He told her she
looked like a peach in it, and praised her
up so that she turned all colors. How-
ever, she pulled it off at once when she
i heard the price; but her face fell, and she
looked nearly ready to cry when she
said that after all, perhaps a coat at $9
would be more useful than the cape.”

“Well, so it would be more useful,”
said the fitter. ‘“Did she get a coat?”

“No; she’s got the cape, and I'm as much
pleased about it as she is. That fellow

OF CANADA

THROUGHOUT THE DOMINION

Cahle Address:
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THE MUTUAL LIFE ASSURANCE COMPANY

Formorly = @ al Life OF CANADA Established 1870
HEAD OFFICE, - - - - WATERLOO, Ont.

A Compan oyholders Best Results to A Policy in it
o Potiaynolders Policyholders Pays . . .

Total Business in Force, December 3ist, 1900, $29,621,076
NET INSURANCE GAINED IN 1900 - - - a fair test of stability - - - $2,575,635

This increase of Insurance in Force exceeds the gain in 1900 of th 1 i
Companies combined by over Half a Million Dollagrs. of the two largest Canadian

New Business, all written in Canada and taken in 1900 - - - $4,275,712

This amount is many thousands in excess of the purely Canadian busi f
Canadian Company for 1900. purely usiness of any other

TOTAL INCOME for 1900 - - - (nearly $4,000 each business day) - - - $1,177,085
TOTAL ASSETS, December 3ist, 1900, $5,182,014, an increase over 1899 of $518,462

RESERVE on 4 and 3} per cent., Dec. 3list, 1900, $4,837,734, an increase over 1899 of $513,653.00
SURPLUS, Dec. 3Ist, 1900, on the Company’s Standard, 4 per cent. and 3} per cent., - - $310,349.30
Surplus, Dec. 3lst, 1900, on the Government Standard, 4} per cent. and 3} per cent., - - $516,009.80

THE INTEREST on Investments exceeded the Death Claims
for the year hy many thousand dollars . . . .
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she is to marry is a hulking clown, but
he has a heart and as much delicacy as
a duke. When the girl took the cape off
and looked so disappointed, he motioned
to me behind her back, holding out a $2
bill, and then said out loud: “Here, miss
is that the lowest you can take for that
garment? The cape aint’ worth a cent
over $9."”

“I pretended to consider a litle, and
walked away, as though to consult some-
body. Then, while the girl was examin-
ing the cape for the fifth or sixth time,
and I was behind a screen hanging up
some cloaks, he came and gave me the
extra $2. ‘Don’t let her know, he
whispered.  ‘She’d never take it if she
thought I helped to pay for it. But it’s
her wedding cape, and I want her satis-
fied” Then I told the girl that it was
the last cape we had of that special kind,
so I would let it go for $9. And you
ought to have seen her face when I told
her! She just lit up all over like a sun-
burst, and went off wearing the cape, as
proud as though it was silk velvet, instead
of flimsy satin.—~New York Press.

AUSTRALIAN QUICKSILVER.

A most mteresting report by the geo-
logical surveyor on quicksilver, in New
South Wales, and the methods of extrac-
tion, has recntly been published. Unfor-
tunately, Australia has not been able to
add it to her list of profitable mineral
products, though in New South Wales,
Victoria, Queensland and New Zealand,
the principal and only workable ore, the

sulphide cinnabar and its varieties, has
been found in more or less hopeful quan-
tities, from which small quantities of
mercury have been locally retorted.

The average market value for mer-
cury is now £9 12s. 6d. per flask, and that
figure is likely to be maintained unless
phenomenal discoveries ensue, for, not-
withstanding the rapid advance in metal-
lurgical and electro-metallurgical science,
no substitute or process is foreshadow-
ed to completely contest the monopoly
of this value mobile metal, or dispute its

saver. The principal cinnabar deposit in
New South Wales is the Yulgilbar, near
Lionsville. Very little mercury has been
obtained from this mine yet, and it is a
moot point whether the ore be profit-
ably worked under local conditions? In
Queensland the cinnabar country lies to
the west of Kilkivian. The Queensland

lode is the largest and richest, and it is
stated that seventy tons of ore yielded
6,000 Ibs. of mercury, with the roughest
appliances for retorting and condensing
i the mercury.

—A Toronto editor, who prides himself
,upon his penmanship, wrote t0 his
thirteen-year-old daughter. visiting in
Brantford, and received the following
reply: “My Dearest Papa—It was very
pleasant to get a letter from you. Per-

I had been able to decipher it. I don’t
think I mastered anything beyond the
date (which I knew), and the signature
(which I guessed at). There is a singu-
llar and perpetual charm in a letter of

yours; it never loses its novelty. One
can say to one’s self every morning:
‘There’s that letter of Pa’s.” I haven’t
read it yet.' I think I'll take another shy ,
at it to-day, and maybe I shall be able
in the course of a few years to make out
what you mean by those t’s that look like
w's, and those i's that haven't any eye-
brows. Other letters are read and thrown
away and forgotten, but your’s are kept

economic utility and efficiency as a gold |

haps I should have found it pleasanter if -

forever—unread. Quae of them will last a
reasonable man a lifetime. Your’s till the
sun stops shining, Jessie.’-

—A Providence, R.I., furniture firm,
“to stimulate trade, promote human hap-
piness and benefit the community,” pro-
poses to provide the wedding feast, the
minister and a three days’ honeymoon
trip to all marrying couples who will
purchase their household furniture of this
particular firm. The brida] couple is to
have the choice of the clergyman, and the
feast will be for ten persons if desired.
No liquors will be provided. All these
things go to couples that furnish seven-
room houses, while those who furnish
six rooms get everything except the trip,
and those who furnish five-room houses
will get the feast only, while the four-
room class will have the parson’s bill
only paid. But all of these couples re-
_ceiving the bounty of the house upon
; marriage will have a silver mug, and a
| high chair for each child born within five
} years after the marriage, a $5 gold piece
, for each child receiving the orthodox
¢ baptism, and a $10 gold piece for each
[child named after the furniture store.
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m STEEL TOWERSanoFLAG

@;’lﬁ\l‘;ﬁ* STAFFS,IRON ano WOOD
o M PUMPS MAPLE LEAF GRAIN

$13333 3333133117237 777

ENGINES.

STRICTLY
HIGH GRADE.

2 to 25

The Perfected Pro-
duct of Many Years’
Experience.

Also Makers of Steel
Windmills and Water-
works Outfits, Etc.

WRITE US,

Sizes 2 to 25 Horse Power.

333333033333 3533333>

Steel_Flag Staff 110 feet high
at Normal School, Ottawa.

HAPLEY

‘ ;MUIR 4

BranTiono Can.

THE

CHESLEY CHAIR CO.,

Limited,

Chesley, Ontario, Canada.

. Brantford

of ..

=4

H.P.

Manufacturers

'y
e e o o *

Chairs

For Export and
Local Trade

Write for

Oatalogue and Price Lists

333II33IIDIDI3I33I333333333IDIDD

«"}S0g oy} nq “ysadeeyn oy jop ,,

JOHN KRUG, - - Manager
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LONDON
MUTUAL

Fire Insurance Co'y.

OF CANADA

=

The Managing-Director of the
London Mutual Fire Insurance
Company, of London, Ont.,
brings out some interesting facts
in connection with the workings
of that Company in a recent
interview.

It is the only Company of its
kind having a charter granted
by the Parliament of the Domin-
ion of Canada.

Established in 1849, it carried
on until the year 1894 the busi-
ness of insuring only farm and
other non-hazardous property.

Until the fall of the year 1900

the business of the Company "

was confined solely to the Pro-
vince of Ontario, yet notwith-
standing this it stood third on
the list in point of volume of
business, of all the companies
operating in Canada.

In order to get a better aver-
age of business, steps were
recently taken to open up the
business of the Company in some
of the other Provinces and we
now learn that the London
Mutual is actively engaged in
writing insurance in portions of
the Province of Quebec, in the
Provinces of British Columbia
and Manitoba,and in the North-
West Territories, and the results
so far have proved beyond a
doubt - the wisdom of the step
taken.

While the year 1goo proved so
disastrous to many of the Fire
Insurance Companies, the Lon-
don Mutual is able to say that
its losses were the lowest for the
past seven years, and lower than
the average for ten years.

The agency staff in the Province of
Ontario consists of about 150 men,
tried in the business, and connected
with the Company for varying periods,
some whose representation of it extends
back as far as 35 years. We are told,
besides, that there are people in Ont-
ario who have had their property
insured with the Company continu-
ously since its organization, now nearly
42 years ago.

It will give an idea of the extent of
the Company’s business if we add
that, by the Ottawa Blue Book for
1goo the Company had at the close of
that year $52,133.429 at risk, and the
amount of its net premiums for that
year was $211,001. It paid more than
$100,000 of losses during the year.

These facts and figures go to shew
that the foundations of the London
Mutual were laid well, and with the
competent and careful inspection that
is now made of its business it is
natural to look for a larger measure of
success in the future.
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TORONTO PRICES CURRENT.
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HE following facts and figures tell the story of
the most successful year's business in the
history of THE IMPERIAL LIFE ASSUR-

HE POLICY CONTRACT issued by THE IMPERIAL
LIFE is one of the most liberal, consistent with safety
and equity. ’

ANCE COMPANY OF CANADA. . . , . . .

The Company transacts every description of Insurance and
Annuity Business, and will be pleased to quote rates on Special
Policies to suit particular cases.

At Dec. Increase in
31st, rgor. the Year,

. $1,102,092 187
. Reserves for Policies and Annuities. . 597,488 35%
. Annual Premium Income . . . . * . 314410 467
. Interest Income 36,273 33%
. Net Surplus over all Liabilities. . . . 39,199 237,
. Tota: Insurance in Force 226,350 297,
. Gross Surplus for the Security of Policy-holders . $489,199.61
. Application for New Assurances, $3.847,000, of

which $3,107,000 were accepted, and

$740,000 declined or un-

completed.

Full particulars regarding the Company’s Plans of Insurance,
etc., mailed upon application to the Head Office,
or to any of the Company's
representatives.

Capital

First and Paramount $1,000,000

HON. SIR OLIVER MOWAT, P.C,, G.C.M.G., HE GOVERNMENT DEPOSIT of THE IMPERIAL
PRESIDENT. . LIFE is larger than that of any other Canadian Life
T. BRADSHAW, Insurance Company. e e e . .
2ND VICE-PRESIDENT. THE IMPERIAL ‘LIFE holds relatively thfe strongest policy
reserves of any Canadian Life Insurance Company,

A. E. AMES,
1ST VICE-PRESIDENT.
F. G. COX,
MANAGING-DIRECTOR.

T. BRADSHAW, F.LA,, R. JUNKIN,
ACTUARY. SUPERINTENDENT.

ABSOLUTE SECURITY TO POLICY-HOLDERS

THE Crown domain of the Province of Ontario contains an area of over 100,000,000
acres, a large part of which is comprised in geological formations known to carry

valuable minerals of various kinds, and which extend northward from the great lakes,
and westward from the Ottawa River to the Manitoba boundary.

Iron in large bodies of magnetite and hematite ; copper in sulphide and native form;
gold, mostly in free-milling quartz; silver, native and sulphide ; zincblende, galena, pyrites,
mica, graphite, talc, marl, brick clay, building stones of all kinds, and other useful minerals
have been found in many places, and are being worked at the present time.

In the famous Sudbury region Ontario possesses one of the two sources of the world’s
supply of nickel, and the known deposits of this metal are very large. Recently discoveries
of corundum have been made in Eastern Ontario, which are believed to be the most exten-
sive in existence.

The output of iron, copper, and nickel in 19goo was much beyond that of any previous
year, and large developments in these industries are now going on.

In the older parts of the Province, salt, petroleum and natural gas are important
products. ‘

The mining laws of Ontario are liberal, and the prices of mineral lands low.  Title
by freehold or lease, on working conditions for seven years. There are no royalties.

‘The climate is unsurpassed, wood and water are plentiful, and in the summer season
the prospector can go almost anywhere in a canoe. The Canadian Pacific Railway runs
through the entire mineral belt.

For reports of the Bureau of Mines, maps, mining laws, etc., apply to
HON. E. ]J. DAVIS, Commissioner of Crown Lands,
Or THOS. W. GIBSON, Director Bureau of Mines, Toronto, Ont.
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2 A Criticism ~Z
BY MR. J. S. LARKE, THE CANADIAN TRADE COMMISSIONER IN

# AUSTRALIA, OF THE LAST AUSTRALIAN NUMBER OF THE &
S MONETARY TIMES ISSUED IN OCTOBER, 1899. I

Oftice of the Commercial Egency of the Government of Canada
THE EXCHANGE,
SYDNEY, N.S.W., June 15th, 1900
THE MONETARY TIMES PRINTINC CO.
Toronto, Can.
Gentlemen :

“Re your enquiry respecting another ¢ Export’ edition. I have written
you how useful I found your former issue. The copies sent me soon disappeared. |
used it with persons who wished Canadian connections by going over the advertise-
ments and selecting such lines as were suited to the enquiries. Correspondence was
thus opened with what result I cannot yet say.

The paper, its size, appearance, quality of paper, printing' and matter
was of such a character as to give a favorable impression of Canada and its business.

The main purpose :>f the export section is to give Australians a know-
ledge of what Canada can sell, and especially what she can supply certainly and
steadily. In what lines she enjoys special advantages and what these advantages are.
Generally, 1 think, it would be well to point out the facilities Canada has for manu-
facturing—her great water-powers whose usefulness have been so much increased by
electrical development, cheap food, salubrious climate, intelligent and contented
population, excellent shipping facilities, abundance of raw material, etc. In specializa-
tion, of flour for example, it would be advisable to point out the special qualities of
the ‘Hard® Wheat of Manitoba and the North West, out of which that flour is made.

You have the Canadian side, i.e., giving the Canadians some facts re
Australia, to induce them to look into this market, well in hand.

The chief thing, however, is such facts about Canada and the manu-
facturers who advertise with you, as will give Australians confidence in the statement,
that they have goods to sell and will supply them.

Very truly yours,
J. S. LARKE.

’ THE MONETARY TIMES has the reputation of
In Cana‘da being entirely trustworthy, It is known also to have

greater influence and alarger circulation than any other commercial publication in the
Dominion. We shall be pleased to send sample copies of regular editions to any

address. .
The Annual Subscription is $2.50 (10/6.)
Advertising Rates upon application. - - - Head Office, TORONTO, Canada.
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FIFTY-SIXTH ANNUAL STATEMENT
New York Life Insurance Company

Nos. 346 and 348 BROADWAY, NEW YORK CITY. .
JOHN A. McCALL, - - - President

BALANCE SHEET, JANUARY Ist, 1901

, ' |
ASSETS & ‘ LIABILITIES |
United States, State, City, County and other Bonds (cost .
value, $167,212,623), markot value, Dec. 1, 1900.... $164 883,973 || FOlicY Reserve (per Certificate of New York Insurance
Bonds and Mortgages (674 first liens) ....... esecveraan 34,798,942 Department), Dec. 31,1900 ........... ceeven ... $218,082,202
légal EstattlaJ ('170 pi;c;:ds, including 12 oﬁ'}ce buildings).... 16,925,900 || All other Liabilities : Policy Claims, Annuities, Endow-
ans to Policy-holders on their policies as security : it 3 e 8,1
(legal value thereof, $24,000,000).. ... vz cc.nereens 14,382,769 ments, etc., awaiting presentment for payment 75,059
Deposits in Trust Companies and Banks, at interest.... 14,070,177 || Reserve on Policies which the Company
Stocks of Trust and Railroad Companies, ($2,965,000, values on a 3% or a 3% basis ... 4,983,077
cost value), market value, Dec. 31, 1900 ........... . 5,471,000 || 5 A 3o e d
Loans on Stocks and Bonds (market value, $3,683,045).. 2,894,000 eserve to provide Dividends payg.b]e to
Quarterly and Semi-Annual Premiums not yet due, re- policy-holders during 1901, and in sub-
serve charged in Liabilities ........ cese ereienn. 2,575,843 sequent years, per policy contracts:
Premiums in transit, reserve charged in Liabilities...... 2,380,138
Premium Notes on Policies in force (Legal Reserve to Payable to Policy-holders in 190L.........ccovcrirerienennncns $ 3,531,790
secure same, $4,000,000) ......c... ... cereeeenae.. 2,133,365 P""";e :‘i’ozolic{-holdm, subsequent to 1901, as the |
mature : |
Interest and Rents due andaccrued ...c.covvenenceennn. . 1,680,405 o holders of 20-Year Period Policles... $19.704511
To holders of 15-Year Period Policies... 7,423,746
To holders of 10-Year Period Policies... 462,976
To holders of 3-Year Dividend Policies. 257,832
Aggr:fate,................ ..... 31,385,855
Other funds for all other contingencies.............. 10,320,319
TOTAL ASSETS ............ ceses.eees e $262,196,512 :I‘OTAL LIABILITIES.............. ....$262,196,512
CASH INCOME, 1900 .
New Premiums (Annuities $1,181,098)...... $11,638,731 EXPENDITURES, 1900 .
Renewal Premiums ............ TR 37,119,847 Paid for Death-claims, Endowments and Annuities.... $17,089,020
TOTAL PREMIUMS t.vvvrrnnrnnnnnenns. .... $48,758;578 || Paid for Dividends and Surrender Values............ 6,266,806
interest on : Commissions and all other payments to agents ($5,899,-
BODAS 4eveereererreiiertatenaeeneneas 6,566,720 145) on New Business of $283,888,255; Medical
MOTtEAEES -oveveencoeroneceeenecanens 1,552,644 Examiner's Fees and Inspection of Risks ($617,967). 6,017,112
Loans to Policy-holders, secured by re- Home and Branch Office Expenses, Taxes, Advertising,
serves on policies ................ 842,458 Equipment Account, Telegraph, Postage, Commis-
Other securities.......... RERRRRATETEY 352,244 sions on $969,768,410 of Old %usiness, and Miscel-
Rents from Company’s properties valued at laneous Expenditures..........c..00... ceerseenes 5,753,425 -
$16,925,900 are, gross, $952,664.76, the R
taxes $238,041 02, expenses and repairs Balance—Excess of Income over Expenditures for the
$194,265.08, leaving net income ...... 529,359 year ........ N ceecsssrense 23,788,156
Dividends on Stocks........... erecaranes 263,700
Deposits on account of Registered Bond
Policies...... teeeneteceaeatacsesaanan 48,816
TOTAL INTEREST, RENTS, &c..... eeceeess 10,155,941
TOTAL INCOMH..... ...$58,914,519 Total Expenditures and Balance ........ 958,914,519
INSURANCE ACCOUNT
ON THE BASIS OF PAID-FOR BUSINESS ONLY.
Number of Pdlicies. Amount,
In Force December 31, 1899 ........ teriesansene eesrsssescnsssss 437,776 $1,061,871,985
New Insurance Paid-for, 1900.........000.00uuuees censesans eaans - 115,299 232.888.256

Old Insurances revived and increased, 1900.....cccecerecsscnoscns 1,083 2,895,870

TOTAL PAID-FOR BUSINESS..cccceeteecccance.. 554,108 $1,296,655,610
DEpucT TERMINATIONS:

By Death, Maturity, Surrender, Expiry, &C. eerreoseceeccnnes 42,508 94,498,945
Paid-for Business in Force December 31, 1900.......... ceeieees 5“|E°° !‘Imilw'm
Gainin 1900 ...ovivitieconnicinnnnia..., ceeesasenanens ceetenrisrones 78,824 $140,283,680

Certificate State of New York Insurance Department.
ALBANY, January 2, 1901.
I, FRANCIS HENDRICKS, Superintendent of Insurance of the State of New York, do hereby certify that the New York Life Insur-
noe Company, of the City of New York, in the State of New York, A Mutual Life Insurance Company having no Capital Stock,
is duly authorized to transact the business of Life Insurance in this State.

I FURTHER CERTIFY that, in accordance with the provisions of Section Eighty-four of the Insurance Law of the State of New
York, I have caused the policy obligations of the said Company, outstanding on the 31st day of Dacember, 1900, to be valued as per the Com-
bined Experience Table of Mortality, at four per cent. interest (Policy obligations of the last two years’ issue are valued on a higher basis—
hat of the American Table of Mortality with three per cent. interest), and I certify the result to be as follows : — .

Net Reserve Value of Policies, $196,357,015; Net Reserve Value of Additions, $3,373,058 ; Net Reserve Values of Annuities, $13,517,766.
Total, $218,247,839. Less Net Reserve Value of Policies reinsured, $215,637. Total Net Reserve Values, $213,032..202.

I FURTHER CERTIFY, from the sworn report of the Company on file in this Department, that the Admitted Assets are $262,-
196,512.23. ' .

Reserve Values of Policies as calculated by this Department, $218,032,202 ; additional Reserve on Policies’ wh.lch th_e . Company values
on a 3 per cent. or a 834 per cent. basis over the 4 per cent. valuation by the Department, $4,283,077; Reserve to provide Dividends payable to
Policy-holders in 1901 and in subsequent years, $31,885,855,11; General Liabilities, $3,175,059.06 ; Other Funds, for all other contingencies,
$10,320,319.06. Total, $262,196,512.23. .

IN WITNESS WHEREOF, I have hereunto subscribed my name and caused my official seal to be affixed at the City of Albany, the

day and year first above written, .
FRANCIS HENDRIOKS, Superintendent of Insurance
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Assurance Co., Limited.

Co

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch—Head Office, Montreal.

AS. McGRrEGOR, Manager.
Toronto &moe, 49 Wolllngtou.g:mt East.

GEO, R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian

INSURANGE CO., OF EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFFICE FOR OAI‘(ADA. MONTREAL
LANSING LEWIS, Manager.

J. G BORTHWICK, Secretary,
MUNTZ& BEATTY, Resident Agents
Temple Bldg., Bay 8t.,, TORONTO

Telephone 2309.

QUEEN —

Insurance Co. of America.

GEORGE SINPSON, Resident Manager
WM. NMACKAY, Assistant Manager
MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., Toronto. Tel. 2309,
C. 8. SCOTT, Resident Agent, HamiTon. Ont,
Assurance Co.

Northern &5

Canadian Branoh, 1730 Notre Dame Street, Montreal.

1898
Capital and Acoumulated Fund $38,855,000;
Annual Revenne trom Fire and Life lg:‘ex:ium and tgo”m'

interest on Invested Funds, $5,715,000; deposited with
l.)omlnlon Government for Canadian Poﬂ:y-holders.

G. B. Moservy, E. P. Prazson, Agen
RoBT. W. Tyre, Manager for Canada.

The ExcolSIor Life Insurance Go,

INCORPORATED 1889,
HEAD OFFICE TORONTO
Our Annual Report for 1899 shows as the result of

the year's operations the following Substa 1 in-
ereases in the important ltongl shownul;‘:lo: H

GROSS ASSETS, $636,460 9%

An increase of

fnmlum i $ 106,628 05 $ 18,358 48
income ............ 19,434 3,361 64
Net us:to ....... 892%2(; g!a 44,783 33
............... . , ' 50,668 56
Insurance in force ......... 3,656,913 15 472,950 00

“::a}i'l'll)d(!oneral, District and Local

DAVID FASKEN, President,
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance
»—Society

Established 1875.

of New York

BEDWARD W. SCOTT, President.

General Agents d in unrep d distriots
Apply to GEO. A. KINGSTON, Manager for Or-
taric Temple Building, Toronto Ont

WiLLiam S. HopbgciNs, Manager,
Temple Bldg., Toronto, Ont.

b

[ ]
FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Aseer Excees - $22,000,000

Asset: Exceed

kire risks accepted on almost every description
of insurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL
J. E. E. DICKSON, Mgr.

P. H. GOOCH, Toronto Agent.
Agents wanted throughout Canada.

o o
FOUNDED 1793
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
Capital, 83,000,000 Assots, 89,295,037
Losses Paid since Organisation,
$83,400,854 00.
ROBERT HAMPSON & SON

General Agents for Canada,
18 Corn Exchange Building, MONTREAL, QUE.

ASSOCIATION OF CA ADA
Head Office, 70 King Street East, Toronto

Capital, $1,000,000

RELIABLE AGENTS WANTED m
unrepresented districts.

Correspondence solicited.
President—HON. R. HARCOURT, M.A,, K.C.

Managing Director—A. J. PATTISON,

Ontarip Aecident and | "ot

Lloyds Plate Glass & DISEASE,

INSURANCE COMPANIES

ially Attrastive Policies covering Acciden
dent and Sickness Combined, Employers’,
Rlevator, General and Public Liability,
Plate Glass,

EASTMURE & LIGHTBOURN, Genl Agents

3 Toronto Street, TORONTO.

THE

Issue S
Accl

native Life Companies in new business for

= Jome¢ Lif¢

Tre American Fire Insurance
Co. of New York.

Established 185%.

ASSETS, - - $1,245,7568.71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

T. D. RICHARDSON, Ass't Manager

HARBOTTLE & RIDOUT, Toronto Agents

The of this pany are g d by
the Manchester Fire Assurance Co'y of Manchester

Union
Assurance Socicty ot London

Instituted in the Reig’n of Queen Anne,
A.D. 1714,

Pali.
¥

Capital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill Sts.,, Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Continental Life Insurance Co.
Head Office, TORONTO
AUTHORIZED CAPITAL, $1,000,000
The policies of the Continental are as liberal and tree
as absolute safety allows, and the premiums are as low
as the security oty policyholders’ permits: For districts

and agencies apply to Head Office.
HON. JOHN DRYDEN, President.

EO. B. WOODS. Manager.
¢ CHTS.SH. FULLER, Secretary.

4:

NFPFFSFPSSSFSFISSN
-y The ®
iMutuali e
?é ® :ﬁ Ingurance Agency Corporation of Ontarlo,
Limited
(}‘ Ll fe % MAIL BUILDING, TORONTO
ﬁ * W. BARCLAY McMURRICH, Q.C., President.
.E.H, EY, Vice-President.
g Of Canada % gEg l:l hﬁg;im-s ;;auaging Director.
FORMERLY
3: The Ontario Matual Life :g :asgﬁrasaaassassaat
A Company .
3“5 icioneer: 313 London Mutual :
By Polioyholders ¢ 3 o
% For Policyholdors :g 3 Fire Insurance Co. of Canada *
o AMOUNT OF NEW BUSINESS | 5 | o et e Dominion
Q‘ Paid for (taken) in 1900 ‘6 LY Goyfrnxgnt.m}“ull ?e%ve_mmer;tcp De- %
posit. A ep wan n un reé-
” 34,6 7" 7'2.00 ‘b * sented districts. . %
“ . ‘b X Hox. Jonn Drl}vng:. . ng.. Gg.l.m%, . t
“ %23\?1122?1 %éngEgg:;};?A];Uggsé%‘:ﬁr}g tf‘; ’b : H. \%;[:;x:g:oﬁégco'gégd g‘l{:ﬁ.a?ei:'eactor.' %
b the e:;ire::ir‘:;gtheecr?l?wse li:‘?;nﬁtturtygogy leading “ L8 PR LR %
all its competitors, old and young. among “
%

the past year, is a record of which any company ‘6 Going to Retire ?

might teel honestly proud. . “

Gro, Waommasr, 00" W. H Rrope, Want to Sell Out?
' Manager. - Secretary If so, say so in The Monetary Times. It reaches
RESSSSSSSESESSHIR ot lkely buyer.
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ECONOMICAL

Fire Ins. Co. of Berlin, Ont.

Cash and Mutual Systems.

“Total NetAssets..........ccocvvneverennnes
Amount of Risk
‘Government Deposit

&OHN FENNELL, President.
GEO. LANG, HUG

O KRANZ,

ice-President. Manager

‘TwCanada Accident Assurance Co.

Head Ofice, MONTREAL.

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

Suarplus 50% of Paid-up O;F.lhl aboveall llabilities

—including Capital Stock.
T. H. HUDSON, R. WILSON SMITH,
Manager. President

Toronto Agts.—Medland & Jones, Mail Bldg.

The Dominion of Canada Guarantee &

Accident Ins. Co., Toronto, Ont.

BONDS for the fidelity of employees.
OOMPENSATION for accidental injuries.
INSURANOE against sickness.'

GEO, GOODERHAM, - J. E. ROBERTS,
President. Gen Manager

Manchestor Fire Assurance Co.

"IESTABLISHED 18M.
$13,000,000

Assets over . . .

Head Office—MANCnxSTER, Ena.

WILLIAM LEWIS, Manager and Secretary.
T. D. RICHARDSON, Ass’'t Manager

Canadian Branch Head Office—TORONTO.

JAS. BOOMER, Manager.
Clty Agente—GEO JAFFRAY,

]. M. BRIGGS,
JOSEPH LAWSON.

The Dominion Life Assurance Co,

Head Office, WATERLOO, ONT.
Progress in 1900

¢ 'I'hg 20th Cent1 fia ds this Company izx a :splendid gocel}-

ion. Security, solidity, progress and equity are our watch-

;v% e We"g%&) increased our Subscribed Capital from

to ,000.

’m%eo have increased our Paid-up Capital from $64,000 to
We have placed all our old business on a 4

Reserve Standard—higher than Government

821310 t0 $5.88,
210-to 5
We have increased our Assets from $416,897 to $539,266.
All forms of regular sound life and endowment assur-

ance are issu

cinl 8ar8ee an of our Agents or write Head Office for par-

iulars. .

per cent.
juiremen 8,

Queen City Fire Ins. Co.

ESTABLISHED 1871

Hand-in-H::d Ins. Co.

FOUNDED 18;73.
Fire and Plate Glass

Millers’ & Man’frs’ Ins. Co.

STABLISHED 1885

The Fire Ins. Exchange Gorp'n

INCORPORATED 886,

Special rates on all risks that come up to our
standard.
Head Offices—Queen City_Chambers, Toronto

SCOTT & WALMSLEY,
Underwriters

our Surplus over all Liabilities from | .

Alliancc

Assurance
Company

CariTaL, $25,000.000.
CANADIAN HEAD OFFI0E, - - MONTREAL

P. M. WIOKHAM, Manager.
GEO. MOMURRICH & SON, Act., Toronto.

FREDERICK T. BRYERS, Inspector.

a o 2 9 2 © v -

onfcdcration
Life
Association

HEAD OFFICE, - . .
[ ]

TORONTO

The Unconditional Accumulatve
Policy issued by this Association is ab-

solutely free from conditions from date
of issue.

PAMPHLETS

The Association publishes an inter-
esting set of pamphlets, giving full par-
ticulars regarding its different plans of
insurance, and will be pleased to send
them on application to the Head Office,
Toronto, or to any of the Association’s

Agents. :
[ ]

b o o D o o o o L 2 2 = 5 9 2 2 T € v

Hon. Sz W. P. Howranp, K.C.M.G., C.
et M.G, C.B,

OO VOOV VNV SV VOOV

W. C. MacpoNALD, J. K. MACDONA
Actuary. Man. Dlreotot.L D,

W‘

LirE AGENTS.

A o o

7

AGENTS. Live Acents.
—_—

Star Lite "5t vy
Assurance ;' e

{ of £1,000,000
The old Star Life has the new plans

‘Protected,” “‘Special Endowments” &c. sﬂelﬂty

1843—ESTABLISHEN—1843

THE ..o [Incorporated 1875)

Mcrcantile Fire

INSURANCE COMPANY
All Policies Guaranteed by the LONDON AND

LANCASHIRE FIRE INSURANCE COMPANY OF
LIVERPOOL.

ANGLO-AMERICAN

FIRE INSURANCE CO.

Hap OrricE :

McKinnon Bldg., Toronto

AUTHORIZED CAPITAL, $1,000,000

Fall Government Deposit. Insurance ae-
cepted at equitable rates.
A, DEAN, Manager.
City Agent—H. G. CHARLESWORTH.
i Telephone 2490.
Applications for Agencles Solicited.

More than a
Billion
Of Dollars

"
On December the 318t, 1899

The Mutual Life Insurance Co,
of New York

RICHARD A. McCURDY, President
Had $1,052,665,211 of Insurance
in Foroce.
It has paid Policyholders since;1843,
$514,117.946

And now holds in trust for them
$301,844,537

Careful em{nvpea!:ment;; Liberali Clt:: the 1!1;1-
sured, Prompt Payment o i
most Liberalpl"cortny'tolfe Policy, l:;:'ns t;
the Insured

Have Brought These
Great Resuilts.

Reserve Liability, Dec. 31, 1899,
$248,984,609

Contingent Guarantee Fund,
$47,952,548
For full particulars regarding any form of
policy apply to
THOMAS MERRITT, Mgr.
31.-33 Oanadian Bank of Commerce
Bullding, Toronto, Ont,

WATERLOO MUTUAL FIRE INS. €O, -

ESTABLISHED IN 1868,
HEAD OFFICE, -  WATERLOO, ONT.
Total Assets 31st Dec., 1893 ........8$349,784 71
Policles in Force in Western On-

tario over 18 000 00

GEORGE RANDALL, JOHN SHUH,
President. Vioe-President;
FRANK HAIGHT,

JOHN KILLER
Mansger.

Inspectoc

63nd YEAR

THE “GORE”

FIRE INSURANCE CO.
Head Office, GALT, ONT.

Total Losses Paid............ 81,933,419 89
Total Assets ............. 407,238 07
Onsh and Onsh Assets ... 230,360 37

Both Cash and Mutual Plans

PresipENT, HON, JAMES Y
Vice-PresipEnT, - A, WA&NOCK, g.g.NG

Manager, R. 8. STRONG, Galt.

OF INTEREST

Every man investing in a Lite Policy and i
Insurance Agent should read the statem);nt of every Life

Interest
hn&ngsoﬂod'lolmm

g;blished by INSURANCE AND FiNaNCE CHRONICLE of
ontreal, of date December a1st, 1gco. Reterence to
that statement will satisfy both buyer and seller that it
pays best to do life insurance business with and for

The Great-West Life

Assurance Co,

According to that statement the average rate of interest
earned i% y ::dsl Compani
y Canadian panies, 4.52 per cent.
By British Companies, 3.92 per cent.
By American Companies, 4.69 per cent.

WhﬂAefm Great-West mdi Ay r cent,
ew openings in N

Address Head Office, W?:ni , OF Bo:ar;‘ch Oﬁ?’h
Toronto, Montreal, St. John, N.B., Vancouver, B.C. or
Victoria, B.C.
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AUSTRALIA’S wxALTH.

The
National Banker:

84 & 86 La Salle St.,
Chicago, llinois.

]

Although two-thirds of the Australian
continent, as it is to-day, is a desert, yet,
her productiveness and possibilities of |
development are enormous, Her 4,000, |
000 inhabitants are scattered over an area
of 2,973,000 square miles. Of this num-
ber, only 200,000 are aborigines, and
these not because of hostility on the part
of the settlers, but because of inherent
degeneracy, are steadily declining. There
are 4.000 Chinese and half-castes in the
country, and restrictive measures have
been adopted to prevent the ingress of
Asiatic immigrants. The great majority
of the colonists are, of course, from
England. The national wealth is colossal,
having been accumulated by only four
million people. They own over one hun-
dred million sheep and about thirty-five
million head of cattle and horses. They

A journal of national circulation. Is
read by bankers, capitalists, investors,
retired merchants. If you want to
reach a good class of buyers and the
moneyed and investing public, advertise .
inthe National Banker. Sample copies have produced over $2,000,000,000 in gold,

o Sk | copper, tin and coal, two provinces alone
free. Advertising rateson appllcatlon.'contnbutmg $500,000,000 in gold. They -
, send annually to England over $200,000,-

o000 worth of metals, grains, wool, beef,
;tallows, hides and mutton. Australia,
'
|
|
]
[l

with a record of 700,000,000 pounds, fur-
nishes one-fourth of the world’s wool,
and of such a quality as to make it one-
third of the total value. In 1900, exports
of mutton, frozen under the cold storage
system, amounted to 225,000,000 pounds,
while exports of tinned meats totalled last
year 45,000,000 pounds. In 1899 Australia
led the world in product of gold with an
output valued at $60,000,000. Her silver
! product is equal to one-ninth of the|
world’s supply. Last year her total min-
j eral output amounted to $100,000,000 or |
:$25 per inhabitant. Her shipping has
'reached the total of 20,000,000 tons. She|
owns 15,000 miles of railways, a gain of
|14,986 in forty-five years. Her average
; daily mail, in proportion to her popula-
itlon,‘ is the highest in the world, reaching
ia million items every twenty-four hours. |
but an| This year her revenue will probably ex-

ceed $150.000.000, which is nearly one-
( third of England’s, while her population
is only one-tenth. Australia is, therefore,
individually three and a third times richer
than the Mother Country. In the sav-
ings banks there are $700,000,000 in de-
posit.  This is $150 per head, again the
highest average in the world.

Every Business Man

in search of valuable up-to-date Ideas
should send tor a copy of

Profitable Advertising.

[t contains rrom 8o to 130 pages of original text.
profusely illustrated. TEN CENTS for a sam-
ple copy. $2.00 for 20 Months (until the end
of xgbz). After June, subscription price will be
$2.00 per year. Address

Profitable Advertising,
Boston, Mass.
KATE E. GRISWOLD.

Two dollars means only two hundred cents,

idea may mean two thousand dollars.

“Short Talks on Advertising®

294 pages 183 illustrations; sent post-paid
on receipt of price.

Paper binding, lithographed cover, 35 cents.
Cloth and gold, gold top, uncut edges, $1.00.
CHARLES AUSTIN BATES

Vanderbilt Building, New York.
‘ Mr, Bates' Masterpiece. It is interestingly anc
readably written—more readable than one would believ.
zoulble on 80 hackneyed a subject as advertising—and
isill d by pi intended to lend a humorou
turn to many of the sentences in the text. For tho«r
who want a generalidea of advertising principles, the
pook will be found valuable, and .even the readers 1.
whom its subject is more than familiar will find it an
1ateresting companion for a leisure hour. It is full of
apothegmas, every one of which rings with a true note.”
. P. Rowell,
“ Excellent Work."—Btgalo Evening News.
' Interesting and profitable."—Baltimore Herald.
'l’“ Lively and Sensible."—Philadelphia Evenin.
6.

" ;!mdl'ome and Clever."—New York Press.
“ Should be read twice,"—Cleveland World.

ry

SOME MISUSED WORDS.

The English language is wonderfully
rich in synonyms and in words suited to
the expression of various shades of mean-
ing. There are very few thoughts for
which the exact word cannot be found in
our language. There is no necessity for
making words do duty for others simply
because some persons are not acquainted
with the others, and some are too indo-
lent to seek for them. A fight must be
made against this looseness because there

* Should be on the desk of every advertiser."—Cler» | are many who are ready and eager to
andBeat thing we have seen."—Buffalo Express. argue that usage justifies 3‘m?5t anything
* Most practical and helptul.”— MinneapolisJowrn' (in language. The degradation of the
Poerysry advertiser may read with profit."—St. Lov | language, one is told, is due to the as-

 Mr. Bates has rendered a service to all progressiv
business men."—Philadelphia Record.
* Most} nteresting of all instructive Books."—Bufal.

 Full ot ideas of value."—Cleveland Leader.
‘ Nothing humdrum or commonplace."—Buffal

¢ Full of snappy, commonsense hints."—Boston 4«

cendancy of the newspaper. In the haste
of getting out a daily paper many nice-
ties of speech are neglected, and as the
largest number of readers of English are
the readers of newspapers, looseness in
the employment of words is easily spread.
It does not take long for the vast body of
newspaper readers to establish a wide
usage of words in incorrect senses, and
this is the usage which is almost in-

London and Lancashire Life

=
Head Office for Canada— Company’s Bldg., 164 St. James St., Montreal
CHAIRMAN CANADIAN BOARD:
THE RIGHT HONORABLE LORD STRATHCONA & MOUNT ROYAL
B. HAL BROWN, General Manager. J. L. KERR, Asst. Manage:
Inspector Ontario—A, STEVENS BROWN, GALT

' Striking and readable.” Baltimore American.

¢ Cannot tail to prove interesting.” — Pittsdurg Press:
¢t Should be in the bands of every business man."—
Miladelphia Ledger.

'

‘ variably defended by those to whom usage

is a law of style. Just at present the
word “develop,” is being worked to death
in doing duty for other words which are
by no means unfamiliar. “The enquiry
id not develop any new facts,” is one of
the common explanations of the time. It
would be remarkable if an enquiry could
do such a thing. It might disclose or re-
veal, or bring to light, or discover new
facts, but it would not be in its power to
develop them. The excellent word “dis-
close” has by this misuse of ‘“develop”
been turned out of doors, while the use of
“discover” in its primary meaning, has

almost entirely ceased. Poor old
“transpire” has again taken to the front
as meaning “occur’” or ‘“take place,”

which it has no business to mean at all.
A thing, as all scholars know, transpires
when it becomes known, when it leaks
out. Many things happen without trans-
piring. One who wishes to say that a
thing took place might almost as well say
that it “perspired,” as to say that it
“transpired.” These are two examples of
that looseness in diction which threatens
to give the supposed sanctity of usage to
things radically wrong. It is open to
sticklers for accuracy in speech to ques-
tion the authority of usage of this sort.
Let us make an appeal to lovers of the
splendid English tongue, which is our
heritage, to oppose those who misuse it.

HOW HE LOST HIS GRIP.

It is usually all up with an insurance
man when he loses his grip. This is the
way the Insurance Press tells how a
veteran adjuster lost his: After a hard
day’s wrestle with a complicated merchan-
dise schedule of loss, and with the claim-
ant, his lawyer, bookkeeper, public ad-
joster and others behind .the schedule, he
retired to his second-floor room in a
quick-burning hotel.  Finally, sleeping
the sleep of the just, he dreamed the
dream of an unjust adjuster. He dream-
ed that his life had been cancelled at
short rate, and that by some mistake he
was ordered in spirit to the region where
conflagrations are a continuous perform-
ance. In his habitual preliminary in-
vestigation of the burned district he met
the busy chief fire marshal in charge, and
in a complimentary-apologetic sort of way
said to him: “I have adjusted losses in
all the small and great conflagrations of
my time and country, but, sir, this beats
them all. I concede a total loss, and
really, now, I don’t know why I was sent
here. 1 should like to leave by the next
train.” “Deluded immortal,” replied His
Satanic Majesty, “take notice that he who
reaches here leaves returning trains be-
hind. You will, however, be abundantly
occupied in adjusting yourself to your
environment, but gou will have lots of
time to do it. esides, you will meet
here many whom you have known as
claimants, and it will add to their sense of
local justice to meet you and be remind-
ed why”’—but the spontaneous-combus-
tive, lurid leer of him of the cloven hoof,
and the horrid thought of seeing the old
frauds he had known and being reminded
of the excessive claim he had paid, awoke
him. With a shriek he sprang from his

‘bed to hear other shrieks—for the hotel

was on fire. Later, his home office re-
ceived this slightly-chahged-in-transmis-
sion, but significant telegram: ‘“Saved
from hot el fire, but have lost my grip; 10
collect.”

—An outbreak of typhoid in New
Haven has been traced to the pollution of
the water supply through an overflow
from the premises of a family where a
case had occurred. In four days one
hundred people were stricken down, and
it is expected the list will increase. The
Knight of Labor motto has it, that the
injury of one is the concern of all. The
new sanitary knowledge is rapidly show-
ing the illness of one to be the danger of
all.
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THE GOVERNMENT

shows that in 1goo the Canapa LirFe

Paid in Dividends to Policyholders, over
Received Net Premiums, over............

REPORT Wcstcl‘n T | Fire o

....§ 865,000 N

...... 2,951,000 Assurance Co. | Marine

Capital . . . . $2,000,000 0O

Each of these items is largely in excess of similar ones in Head Otfice, c§

the report of any other Canadian company.

The Canapa LiFE continues to mainta

““Canada’s Leading Compang.’’ Hon. GORGE A OOX, Presient |

o " Toronto, Assets, over . . . 2,925,000 00 ;«
1n its position as Ont. Asssal lacome . . 9,994,000 00 |

J.J KENNY, Vice-Pres. & Managing Director. C. O. FOSTER, Secretary

.’l r”E as

Interest,over-........ooiveeneeeniennnn 906,0 00

sun urE oF canapa | Amalgamation

is “ PROSPEROUS & PROGRESSIVE.” :

Here is the evidence . . . .

Those interested in the prosperity of The Temperance

TEN YEARS’ PROGRESS and General Life Assurance Company will learn with sat-
L Net Assets Life isfaction that when its amalgamation with The Manufac-
ncome exclusive of Assurances f e s . . . .

Uncalled Capital in force turers Life is consummated it will maintain its Temper-

L - R : 833.072 87 : z,:;2:3;4~ 19 : x&?ﬁg o ance Section as heretofore, and push its business with
IQO0 seeversacacnese 2,789,226 52 10, I 17 50 3

...... sy o 39,015,576 06 $41.091 076 76 greater vigor than ever before.
‘ A HON. G. W. ROSS, H. SUTHERLAND,
Robertson Macaulay, President. =~ Hon, A W. Ogilvie, Vice-President. President. Managing Director:

Head Ofice—Globe Building Toronto

Ecderal Lifc

s+ —ASsura

x x ' BRITISH AMERICA

nce Co. Assurance Co’y

Head Ofics, TORONT0. <+  FIRE AND MARINE

HEAD OFFIOE, - - HAMILTON, CANADA. Capital - - - . $1,009,000.00
Capital and Assets. 82,140 Total Assets - - -  $1,776,606.45
Surplus to Pollcy-hold 1,'0”:::: :; Losses Paid (since organization) $19,946,51,.73
Paid to Policy-holders 1900 ............... e 170,813 58 DIRECTORS:

Most Desirable Poliecy Contracts. G@NO. A. 00X, President. J. 3. KENNY, Vioe-President.

JAS. N, BEATTY, Pregident. DAVID DEXT

Hon. S C. Wood. ~ E.W.Cox, Thos.Long. John Hoskin, Q.C., LL.
ER, Managing Dirsctor. Robert Jadray. Aagustus Myors © 1B, 3 Pemagy O LD

J. K. MoCUTOHEON, Sup’t of Agen P, H, SIMS, Secretary.

The National Life

Assurance Co. of Canada

want a bright, intelligent young man
of experience to fill the position of In-
spector of Agencies for the Province of
Quebec. Also a general agent for the
Counties of Frontenac, Lennox, Ad-
dington, Hastings and Prince Edward.
A general agent for the counties of
Northumberland, Durham, Peterboro,
Victoria and Haliburton District. A
general agent for the Nipissing,
Parry Sound and Algoma Districts.
A general agent for the counties of
Grey, Bruce, Huron apd Perth. A
general agent for the counties of Ox-
ford, Norfolk and Brant. .

Here are six good positions open
for the right men. Apply to Head
Office, Temple Building, Toronto.

The Metropolitan Lifc

Insurance Co.-of New York

* THE LEADING INDUSTRIAL COMPANY OF AMERICA,”

1S REPRLSENTED IN
ALL THE PRINCIPAL CITIBS OF THE UNITED STATES AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus :
of over Seven Millions. o

THE METROPOLITAN pays Death Claims, averaging one for every two rinutes of each
business day of eigEt hours, and has Five l?ﬁliogn Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
detalls of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli- !
cation to the Company’s Superintendents in any of the principal cities. :

BRANCH OFFIONS] IN CANADA:

Hamilton, Canada, 37 James Street South—W, C. Nirgs, Supt. !
ondon, Canada, Room 4, Duffield Block, Dundas and Clarence Streets—Geo. H. Smrrn, Supt, {
Montreal, Canada, 1670 St. Catherine’s Street—Chas, StansriELp, Supt. i
‘- o 533 Board of Trade B_mld:;:f. 43 St. Sacrament Street—HENRY BRiGgs, Supt. ‘
Ottawa, Canada, Metropolitan Life Building, Metcalfe and Queen Streets—Gzo. E. C. THORNTOX, Supt ]
uebec, Canada, Room 12, People’s Building, 125 St. Peter Street—Gro. K. DEKAPPELLE, Supt, :

oronto, Canada, Confederation Life Building, Yonge Street—Wm. O, WasHBURN, Supt.
" «“ Lawlor Building, Kine a0d V -nge Streets, Rooms 32 and 34—Pierce Keerz & Co.
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ESTABLISHED 1809,
REPORT FOR 1899

Fire Premi ,337,0!
I.ncom‘e Lite Branch ......c.cccocevenieirinienecoeen 33,23;.922
Total Revenue ......cccvervenee $14,745,045
‘Total Assets ...... $74.802 040
Canadian Investments ...... 7:607,464

Resident Agents in Toronto:
GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

Standard Lire

Established 1825. Assurance cn.

Meed poNTaEAL >4*  of Edinburgh
Invested Bunds............cccsvmssscsesecss $46,300,000

Investments In Canada ..........ccevee
Low rates. Absolute seourity.

14,600,000

Unoconditional policles.
Claims settled immediately on ptoof ot death and
No delay,
J. HUTTON BALFOUR, D. M. McGOUN
Secretary. Manage

CHAS. HUNTER, Chiet Agent Ontario.

FOUNDED A.D.
1710

SUN
INSURANCE Fl RE

OFFICE

' Hsnd Office, Threadneedle St., London, Eng.

Transacts Fire Business only, and s the oldest
y Fire Office in the world. lus over Capital

and ‘ll Liabilities exceed 87,000,
’ Canadian Branch—16 Welllngton Street East TO-
RONTO, ONT.

H. M. mmumt. o e .
H. ¥. PETMAN, .

HIGINBOTHAM & LYON. Toromo Agents.
Telephone 488.
Agents Wanted in all Unrepresented
Distriots.

i NATIONAL %
i
i

Assurancs Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

" H. M. Lambert
3???3?#?3?
The London Lite Insurance ﬁll.

Head Office, LONDON, ONT

OHN McCLARY, President
A. O. JEFFERY, O.C,LL.B.,.D.C.L., Vice-President

Every desirable form of life insurance afforded on a

Liverpool and London and Glohe

INSURANCE COMPANY

Available Assets
Investments in Canada

$59,952,468
$2,180,000

.......................

Insurances accepted at lowest
Ourrent Rates

JOS. B REED,
G.F. C. SMIT

ent, 20 Wellin

on St. East, Toronto.
, Chief Agent .

r Dom., Montreal

LONDON &
LANCASHIRE
/‘

Insurance Companv.

ESTABLISHED A.D. 17%0

THE LONDON AGSURANGE

Hoad Office, Canada Branch, Montreal.
E. A. LILLY, Manager.

$20,000,000

Total Funds,

FIRE RISKS accepted at current rates.
Toronto Agents :
S. Bruce Harman, 19 Wellington Street East.

WELLINGTON MUTUAL

Fire Insurance Co.

Established 1840
Business done on the Cnh and Premium Note

EORGE SLEEMAN, Eﬂl Pusldent
¢ JOHN DAVIDSON, Esq. Secretary.

Head Office, Guelph, Ont.

tavorable terms as by other first-class com
MONEY TO LO on Real Estate leonrlty at
lowest eunent rates of intercst,
Liberal Terms to desirable agents.

JOHN G. RICHTER, Manager

Lancashir¢

INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

Head s Bunldx g Toronto.

THOM N, Manager.
Agents for Toronto:
Love & HamiLTON,
27-29 Wellington St,

J. dARDﬁ?:K
A.W Gn.u, }‘, ‘

Still Forging Ahead

The Northern Life Assurance
Co. of Canada has another
successful year.

Memo. of 1900 Business as Comparad with 1899

Increase in Premium Income s0%{7,
Tacrease in Interest Income, 11347
Increase in Total Income, 4547
Increase in Total Insurancean force, iy

Decrease in ge of exp to Pr In-
Decreas l'sny‘f tage of exp to Total I
0¥ L

‘I he Interest Income alone since the company
ated business has more than paid all death

AssetS.......coeeeeninnens $ 3,977,263 83
Reserve Fund ......... - 3,362,709 00
Net Surplus ............ 500,192 39

Net Insurance in force 24,883,061 00

Life Insurance
Contracts

Issued bythe North
American Life are
on the most approv-
ed, up-to-date plans
—and, moreover—
backed by a com-
pany of unexcelled
hinancial strength.

JOHN L. BLAIKIE, President.
L. Goldman, Wm. MeCabe,
Secretary. Managing Director

North American Life

Head Oﬂco—.ll‘lﬂ to llgnm Street West,

North
Life
Amencairl /

Solid
'\C.onn[)em

Life Insurance
Agencies

L 4
The Royal-Victoria Life Insurance
Co.Jof Canada (Capital $1,000,000

bas several GENERAL and DISTRICT a,
et allotted, and is ared to give LIBE AL CON
RACTS to energetic, intelligent, and reliable agents
To men who can make a success of a good agency—
whether experienced or not—a splendid opportunity is
offered. egohatnom will be treated in strict con-
fidence, if dest
COMMUNICATE WITH
H. C. THOMAS, Superintendent of Agencies.
Toronto.
W T. STEWART, Superintendent of Agen-
Halifax.
ADAM REID, Manager, Wlﬂ:{}peg
th . HAIGHT, anager, Vancouver,
wil

DAVID BURKE, ALA,F88, Gen’l Manager
Head Office, Montreal

66645666 $66464646

s To be Faithful

% To Policyholders and Agents
L )
)
)
)

or

is the motto of the management of the Union
Mutual. To serve all interests impartially.
To treat all parties with consistent candor.
To issue policies of pronounced liberality. To
make all death payments with the utmost
promptness. To be fair in all dealings.

Honest, capable agents can always have
employment with us.

UNION MU'I'UAL§

LIFE INSURANCE CO. %
Incorporated 1848. PORTLAND, Maine “

%

FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

Address HENRI E. MORIN, Chief Agent for
Canada, 151 St. James St., homreal. Can.

LS SSFISSS SFFSFFSN

PHENIX....

Insurance Company
Ot Brooklyn, N.Y.

WO0OD & KIRKPATRICK, Agents,
TORONTO




