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Saord Patent The "Hall Mark" OUR METALLC
Screwed Nipple Connection of Quality CENbGS-WAdLS

kadiators in Footwear by

for Hleating by Hot
Water and Steam.
The only Radiators
rnade without

13Ots or Packing.
Largest Stocks in
Canada.

ADE ONLY BY THE

N RADIATOR CO., Limited
TORONTIO.

Luget Radiator Manufacturers under
the British Fiag.

eoOE& t

Vinegar
" Imperial," "White Wine,"

and "lCider."
Al grades-In bris. and haif bris.

THE BEST
MANUFACTURED

PERKINS, INCE & CO.
il and 43 Front Street East, TORONTO

The appearance of•
BOECKH'S BRUSHES

. attracts the custom-

S ers' attention and

the lasting qualities

beget their good will

• BOECKH BROS. & CO.,
TORONTO, ONT.

RICE LEWIS & SON
L5MITZD.

AitTBus B. LED,
President.

A. Bu:itr Lz.
V. P. & Trocs.

Wholesale and
Retail

Shelf and
Heavy

HARDWARE,
o o o B A R o••

Iron.and Steel
Wrought Iron Pipe
and Fittings

TORONTO - Ont.

boulh 1 ...va%



THE MONETA

Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up, 812,000,000 00
Reserve Fund .... 7,000,000 00
Undivided Profits.. 510,684 04

HEAD OFFICE:

MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.

HON. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. R. G. Reid, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F. Gault, Esq. James Ross, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

W. S. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Asst Insp. JAS. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.

Ontarlo Ontario-Con. Quebec Manitoba&N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa West End Br. Calgary, Alberta
Brantford Perth Seigneurs St. Lethbridge, Alta.
Brockville Peterboro Pt. St. Charles Regina, Ass'a.
Zihatham Picton Quebec
Cornwall Sarnia
Deseronto Stratford Lower Prov. Greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph " Yonge St. Br. Moncton, N.B. Nuw West minster
Hamilton Wallaceburg St. John, N.B. Rossland
Kingston Amherst, N.S. Vancouver
Lindsay Halifax, N.S. Vernon

Sydney, N.S. Victoria
IN NEWFOUNDLAND-St. John's, Nfld.-Bank of Montreal.
IN GREAT BItrTAiN-London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANG, Manager.
IN THE UNITED STATES-New York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.

Chicago-Bank of Montreal, J. W. DeC. O'Grady, Manager.
BANKERS IN GREAT BRITAIN-London-The Bank of England. The Union Bank of

London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool-The Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

BANKEKS IN TUE UNITED STATES-New York-The National City Bank. The Bank of
New York, N.B.A. National Bank of Commerce in New York. Boston- The Mer-
chants' National Bank. J. B. Moors & Co. Buffalo-The Marine Bank, Buffalo.
San Francisco-The First National Bank. The Anglo-Califorian Bank.

THE

CANADIAN BANK
OF COMMERCE

HEAD OFFICE,

TORONTO

Paid-up Capital.-$8,000,000
Rest............. 2,000,000

· DIRECTORS:
RoN. Ozu. A. Cox, President. ROBERT KiLooUR, EmQ., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager

A. H. Ireland, Chief Inspector and Su rintendent of Branches.
BRANCHES OF TEE BA IN CANADA:

Ontario:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dinville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
ayuga GuAlph Sarnia Walkerville
Ohatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
Quebec, Manitoba British Columbia,
Montreal Winnipeg Atlin Greenwood New Westminster

Yukon District Cranbrook Kamloops Nelson Sandon
Dawson White Horse Fernie Nanaimo Rossland Vancouver

In Great Britain, Victoria
London, 60 Lombard St., E.C. S. Cameron Alexander, Manager.

In the United States:
New York. San Francisco, Cal. Portland, Ore. Seattle, Wash. Skagway, Alaska.

Bankers In Great Britain-The Bank of Scotland, London, Messrs. Smith,
Payne & Smiths, London.

CORRESPONDENTS:
INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.

AUSTRALIA &ND NEW ZEALAND-Union Bank of Australia, Limited. SOUTÉ AFRIcA-
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MExco-Banco de
Londres y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEST INDIES-Bank of
Nova Scot a, Kingston, Jamaica. Colonial Bank and Branches. NEW YORK-American
Exchange National Bank. CHicAoo-Northern Trust Co.

dr-ea laura-up..- . denoo-oo
Capital Paid-up .. .. $,ooo,ooo

THE M ERCHIANTS Ret·..............·2,·· · ,

BANK OF CANADA HeadOe,

MONTREAL.
Board of Directors:

ANDr.EW ALLAN, ESQ., President. HECTOR MACEENZEE, Esq., Vice-President.
Jonathan Hodgson, Esq. John Casails, Esq. H. Montagu Allan, Esq.
James 1'. Dawes, Esq. Robert Mackay, Esq. Thos. Lon, Eau. Chas. R. Hosmer, Esq.

GEORGE HAGUE, General Manaer THOS.FRHE, Joint General Manager
E. F. HEBDEN, Supt. of Branches.

Branches lu Ontario
Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa St. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Bramnpton Hespeler Mildnatr Prescott Watford
Qhathan Ingersoll Mitel Preston Westport
Chesley Kincardine Napanee Renfrew Windr
Eganvlle Sub-Agency-Lansdowne (sub-agency to Gananoque).

Branches in Quebee
Beantha oois, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.

East End Branch, do. St. I awrence St. Branch; Quebec, Shawville, Sherbrooke, St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauveur (de Quebec).

Branches IL Manitoba North-West Territories
Bran on,. Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage La

Prairie, Souris, Winnipeg.
IN' N ITEL STATEA- New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

Agent.
BANK ER N O REAT BRITAîIN-London, Glasgow, Edinburgh and other points. The

Royal Biank of Scotland.
liA N Kit IN UNITED STATE--New York American Exchan.e National Bank:

Boston, M1erchants' National Bank, Chicao Agents, Northern Trusts Co.; St. Paul,Mmin., Firsi National Bank.; Detroit, First National Bank; Buffalo, Bank of Buffalo:
San Franisco, Anglo-Californian Bank.

N IWF1UNDLANi-Merchants Bank of Halifax»
Nv A '·oTA AND w W LMu1 E- Bank of Nova Scotia and Merchants Bank of

Halifax.
BRITi.n Co.urxxiA-Bank of British Columbia.
A general Banking business rransacted.
Lettrs of Credit ssued, available in China. Japan and other foreign conuntries.

942

THE STANDARD
BANK OF CANADA

Capital Paid-uP .. 0,

Reserve Fund.

HEAD OF'
Hz)oRno,4<

DIRECTORS dent get
W. F. COWAN, President JOHN BURNS Vice-Pr as

W. F. Allen Fred. Wyld A. J. Sonerville T. R.' Wood
AGENCIES

Ailsa Craig Brighton Chatham Harriston Parkdale
Bowmanville Brussels Colborne Kingston Picto] 01
Bradford Campbellford Durham Markham Richm'

0
oD

Brantford Cannington Forest Stoudy
BANKERS

NEW YoRiE-importers'and Traders' National Bank.
MOINTREAL-Canadian Bank of Commerce.
LONI>ON, ENOLAN D-National Bank of Scotland.
All banking business promptly attended o. Correspondence solicited. ger

GEO. P REV GEnea

BANK OF
MONTREAL

Faid-upCapital.$ 2 , 05 0.00

TE MOLSONS Reserve Fund $'
HEAD OFFICE,

BA NK "°ïâE
Incorporatedb 55.

BOARD OF DIRECTORS : Prehide Ir
WM. MOLSON MACPHERSON, President. S. H. EWING, Vice-F . iiio

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson
JAMES ELLIOT, General Manager.

A. D. DURNFORD, Chief Inspector and Supt. of Branches
W. H. DRAPER, Inspector. H. LocKWOOD and W. W. L. CHIPM '

BRANCHES: St n nC
Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont. Toronto
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. Trent0on, ue.
Brockville, Ont. London, Ont. uebec, Que. Valleyfier,%C.
Calgary, N.W.T. Meaford, Ont. Reveltoke Stn, BC Vanc0,'er C.
Clinton, Ont. Montreal, ue. Ridg·Otown"Ont Victoriaviî ue.
Chesterville. Ont. St. Catherine Simcoe, Ont. Victoriaoo ont
Exeter, Ont. [St. Branch. Smith's Falls, Ont. Waterl Ma.
Fraserville, Que. Morrisbur ,Ont. Sorel, P.Q. Winnip , ont.
Hamilton, Ont. Norwich, n. St. Thomas. Ont. W
Hensall, Ont. Ottawa, Ont. Toronto, Ont. inBo

AoENTs IN CANADA-Quebec-Eastern Townships Bank. Ontario-o, 13
Imperial Bank, Canadian Bank of Commerce. New runswick-Bank of Ne d-u .
Nova Scotia-Halifax Banking Co., Bank of Yarmouth. Prince EdWadBan>k of coo
chants' Bank of P.E.I, Summerside Bank. British Columbia-Canadian dB.of
merce. Manitoba and Northwest-Imperial Bank of Canada. Newfoundland--erica. l.
Scotia, St. John's. Yukon Territory, Dawson City-Bank of British North lm ACo.

AGENTS IN EURoPE-London-Parr's Banl-, Ltd., Chaplin, Milne, Gren LtdLiverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster Bankk e
Paris-Societe Generale, Credit Lyonnais. Germany, Berlin-DeutscheBan .
Japan-Hong Kong & Shanghai B'g Corp'n. Belgium, Antwerp-L Ban City

AOENTS IN UNITED STATES--New York-Mechanics' Nat. BankNa, tder
Hanover Nat. Bank, The Morton Trust Co. Boston-State National Bank, kSdder0 lw
body & Company. Portland, Maine-Casco Nat. Bank, Chicago-Firt NatThe cit '
land-Commercial Nat. Bank. Detroit-State Savings Bank. Buffalo-t Nat.
Bank. Milwaukee-Wisconsin Nat. Bank of Milwaukee. MinneaPoIs--Firsanc
Toledo--Second National Bank. Butte, Montana-First Nat. Bank. San
Pacifie Coast-Can. Bank of Commerce. Philadelphia-Fourth St. Ntion C,
National Bk. Seattle, Wash.-Boston Nat. Bk. Portland, Ore.-Ca. Bk. O reCnit

made in all parts of the Dominion, and returns romptlYdraVlCollectionS lowest rates of exchange. Commercial letters of reditan
Circular Letters issued, available in al parts 0f the world.

Established in 180 char-

Incororted by ROyal
ter in x840.BANK OF BRITISH n "opor

NORTH AMERICALONO-N
3 Clements Lane,

St., E.C.

Paid-up Capital.............................£1,000,000 Sterin
Reserve Fund .............................. 35,000

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D. Whatmn.etr.
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIs,
Henry R. Farrer. Frederic Lubbock.

Head Offioe In Canada-St. James Street, M0ontreal .
H. STIKEMAN, General Manager. J. ELM5L ,

BRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton. Rosland, B.C.
Brantford. Montreal. Winnipeg, Man. Vancouver, B.C.
Hamilton. Quebec. Brandon, Man. Victoria, B.C.
Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B.C. kon
Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City
Kingston. Halifax, N.S. Kaslo, B.C.

Drafts on South Africa may be obtainod at the Bank's

AGENCIES IN THE UNITED STATES, Etc.
New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.
San Francisco-124 Sansome Street-H. M. J. McMichael and J. R. Ambrose,
Londn Bankers-The Bank of England, Messrs. Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scotland-National Band bl

Limited, and branches. Ireland-Provincial Bank of Ireland, Limited, ranlia
National Bank, Limited, and branches. Australia-Union Bank of Australî5 r ,
New Zealand-Union Bank of Australia, Limited. India, China and Japan d
Bank of India, Limited. West Indies-Colonial Bank. Paris-Mesrs. Marcua'
et Cie. Lyons-Credit Lyonnais.

THE DOMINION
BANK
TibItONTO

Notice is hereby given that a dividend of 2j per cent. UPD t
capital stock of ibis Institution bas been declared for thetbat the
quarter, be ing at the rate of ten per cent. per annumn, and Aaftef
same will be payable at the banking bouse, in tbis city, 011 an1 ile
Friday, the First Day of February next. The Transfer BOOM cUS
closed from the 21St to the 31st January next, both days c
By order of the Board. T. G. BROUGH, General manag

Toronto, 18th D cember, 19eo.

RY WV -TIME

ii ih Cini

-.,Mmaà
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Tihe Bank of Toronto Union Bank of Canada
INCORPORATED 1855.

HEAD OFFICE: TORONTO CANADA
.. ...... .......... ................ $2,000,000

...... ................ . 1,900,000
DIRECTORS

enry, CaHAR President WILLIAM HENRY BEATrY, Vice-Presidentra Robert Reford Geo. J. Cook Charles StuartUxCo&N LN William George Gooderham
U GLON, General Manager JOSEPH HENDERLSON Inspector

to
irg St . Cobourg

Collingwood
Gananoque
London

Branches
Montreal Port Hop

Pt. St. Charles Rosslan B.C.
Peterboro St. Catharines
Petrolia Stayner

Bankhers
rt The London City and Midland Bank, Limited..4- tonal Bank o! Commerce.

,Brint.ishtional Bank
oXý .'-rtish Columbia and New Brunswick-Bank of British North America.Otin U nion Bank of Halifax. Peoples Bank of Halifax.

0nthebestterms and remitted for on day of paynent.

"OlPeri
Alr

ai Bank of Canada.
.... - - ... ... .......................... 1170 ,ooo

DIRECTORS:
r4 SWland, President T. R. Merritt, Vice-PresidentyRohert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie

Db OFFICE, - - TORONTOWie, General Manager E. Hay, Inspector

t: tlu BRANCHEES
_ 1 o ntreal Port Colborne St. Thomas Torontoe o"Niagara Falls Rat Portage St. Catharines Welland,A . El Ottawa St. Thomas Sault Ste. Marie Woodstock

Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.S Neson, B.C. Winnipeg, Man. Vancouver, B.C.
Portage La Prairie, Man. Strathcona, Alta.

nerica ",Eng.-Lloyd's Bank, Limited. New York-Bank of Montreal.SuhAfrica-Standard Bank of South Africa, Limited.

The ROYAL RA.IFAX,N.S.

Und.. Bank of Canada
Thomas E Kenney, Esq., President.; Thomas Ritchie, Esq., Vice-Pre-Zy 't H.Esq G. Bauld, Esq., Hon. David Mackeen.Edion L. Pease, Montreal. Sec'y and Superintendent of Branches,alifa 1 . Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.R ranohes and Agencies of the Bank

inbîgl ax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,Ife Bitland Pictou, Port Hawkesbury, Shubenacadie, Sydne , Truro,le'V ernOswick.St John, Bathurst, Dorchester, Fredericton, î-lngston,
le b eMoSackville, Woodstock. P.E. Island-Charlottetown, Summerside.

(16e 
1  

rk, ONtrea, West End, Montreal, Westmount. Ontario--Ottawa. Britishd e rH.Nanaimo, Nelson, Rosland, Victoria, Vancouver, VancouverC--St.John's. Cuba-Havana. United States-New York
at S8HVoorhees, Agent; Republic, Washington State.>11, tain -BCorrespondentsFlmoain -Bt oof Scotland. France-4redit Lyonnais. Germany-Deutsche~'~<Oj. NeLyonnais.' China and Japan-Hong KonF and Shanghai BankinguîolTYork-Chae National Bank. Boston-National Shawmut Bank.'ui rs nd Svings Bak. SanFa soFtNtonal ank

'825P h P b l g D 1 I 1 T H ead O ffice,heQUebec ]Bank Head

........... $3,ooo,ooo Capital Paid-up$..........$2,S0,0

y Rest..............,sooooo0P Board of Directors
ue M nt JOHN T. Ross, EsQ., Vice-President

W.a D Veasey Boswell F. Billingsley C. F. Smith

u trSt Branches
rTow • Ottawa, Ont. Thorold, Ont.

Thetford Mines, Que. St. George, Beauce, Que.
eT e Toronto rQOnt. Victoriaville, Que.

Yt oh"i Thee Rver, Qu. S. HeryQue.do, EnglanPembroke, Ont. Shawenegan Falls, P.Q.eric gan,, Bank of Scotland. New York, U.S.A., Agents Bank of

'~t1 O Br illSh Col um bi a,jal ihnorp e R Charter, 1862.
e power'to increase ) - - 0. 0 00

v aOt 60 Lombard Street, London, England. oof ic Branches

- ake), ictoria, Vancouver, New Westminster, Nanaimo, Kamloops,land and Sandon. In United States-San Francisco, Portland.'an B O~gnt$ and Cerrespondents
Bor __ ank of Commerce, Merchants Bank o Canada, the Molsons BankIf I ank Bank of Nova Scotia and Union Bank of Canada. In UnitedSof Commerce (Agency) New York; Agents Merchants Bank oft:7 lndo Nova Scotia, Chicago; Bank of Nova Scotia, Boston. Ina BkoAtras . Honolulu-Bishop & Co. In China andjri'f nd 3hnghi Bnkng Corporation.

.n every description of banking business transacted.
GE.GILLESPIE, Manager

Capital paid-up.81,860,00000

NovaSc tia2,418,000.00
e _ - - • HALIFAX, N.S.

P DirectorsG. fresident CHARLES AIUHIBALD, Vice-President,e al-Campbell J. Walter Allison Hector McInnesSa- - - TORONTO, ONT.
k7D. Waters, Chief Insector Geo. Sanderson, Inspector

, a'mhe A Branches
Norh<. d.Annalis, Bridgetown, Digby, Halifax, Kentville, Liverpool,oko Sydnl>eytaford, Pictou, Stellarton, Westville, Yarmouth.fit. &-e & sb.e <oChtham, Fredericton, Moncton, Newcaatle, 8t. John,Au is~~

8
u (s . te St. StephenL Sussex, Woodat.ock. In P. E. I.-.
r3ierside. In Quebec-Molhtreal and Paspebiac. In Ontario-

G race,T oronto In Manitoba-Winnipeg. InNewfoundland-St.4 MaiUIn West Indie-Kingston, Jamaica. In United States

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, - - - QUEBEC

Board of Directors:ANDREW THOMmoN, EsQ., President. JAMES KING, M.P.P., Vice-presidentD. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, E dn
Hon. John Sharpies.E. E. WEBB, General Manager. J. G. BILLETT, Inspector.F. W. S. CRispo, Assistant Inspector.
Branches:Alexanda, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.Bo ssevain, Man. Hastings, Ont. Moosomin, N.WT. Smith's Fala, Ont..Calgary, N.W.T. Holland, Man. Moose Jaw, N.W.T. Souris, Man.Carberry, Man. Indian Head, N.W.T. Morden, Man.W Toronto, Ont.Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.Carman, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man.Crystal City, Man. MacLeod, N.W.T. Pincher Crcek, Wiarton, Ont.Deloraine, Man. Manitou, Man. N W.T. Winchester, Ont.Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipegr an.Gretna, Man. Melita, Man. St. Lewis St. Yorkton, N.W.THamiota, Man. Minnedosa, Man. Regina, N.W.T.

Foreign Agents:
LONDoN--Parr's Bank, Limited. NEW YORK-Natia

National Bank of the Republic. MINNEAPOLls-National Bank of CommercS . AU-St. Paul National Bank. GREAT FALLS, MOTANAFÎrst National Bank.*OiAoILL. Commercial National Bank. BUFFALO, N.Y.-City National Bank. CRaor-
First National Bank.

The Ontario Bank.
Read Offtoe- TORONTO

.apital Pai-up
Rest - -
Proft and LOss AccontProft ad Tas. ...,,,..-- ----- ------- - - 17,687 27DIRECTORS
G. R. R. CgoCKBRN, EmQ., Presiden DONALD MAcKAY, EsQ., Vice-PresidentA. S. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. HaliamECHARLES MCGILL, - - General Managers m, Esq.

BRANCHES
Alliston Cornwall Lindsay Newmarket Port ArthurAurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest Peterboro TweedBuckingham, Que.Toronto-Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Ste

AGENTS
Yondon,En- Parr's Bank, Limited. France and Europe-Credit L onnais. Nework-ourt a aton n the Agents Bank of Montreal. Boston liot NationalBank.otraBoon.î

THE TRADERS BANK OF CANADA.
Incorporated by Act f Parliament 1885.Capz:a àFuUy Pald ...........................Ret.................. ................ 1509000

C. D. WARREN, Esq., President JOHN DRYNAN, EsQ., VicePresidentW. J. Thomas, Esq. J. H. Beatty, Esq., Thorold C. KON epDer, Esq., M.PeGuelphThe Hon. J. R. Stratton

He&" j - TORONTO
H. S. STRATHY, Genera Manager

Branches '
Arthur Glencoe North Bay StrathroyAylmer Grand Valley Orihlia St. MarysBurlington Guelph- Port Hope Sudbury
Drayton Hamilton Sturgeon Falls Sault Ste. MarieDutton Ingersonl Ridgetown TilsonburgElmira Leamington SarniaWido

Newcastle Bankers Windsor
Great Britao-The National Bank of Scotland.New York-The American Exchange National Bank.Montreal-The Quebec Bank.

Ba k f am ltn erve F'und.... 12X4000
Had Ooffice

Board of'Directors HAMILTON
JOHN STUART, President A. G. RAMsAy, Vice-PresidentJohn Proctor George Roach A. T. Wood, M.P. A. B. Lee (Toronto) Willm ibson, MPJ. TURNBULL, Cashier 0 H. S. STEVEN, Assistant Cashier

Beamsville Dundalk Listo enciOwen Sound Souchampton
Berlin Georgetown Lucknow Palmerston Toronto
Blyth Hamilton Manitou, Man. Plum Coulee, Man. Vancouver, B.C.Brandon, Man. flarton St. Milton Port Elgin WînghamCarman, Man. East End Morden, Man. Port Rowan Winkler, Man.
Chesley Grimsby Niagara Falls Simcoe Winnipeg, Man.
Dehi Hamiota, Man. OrangevilleDundas Jarvis, Ont. Correspondents

British-National Provincial Bank of England, Limited, London. American-FourthNational Bank, Hanover National Bank, New Vork. International Trust Co., Boston.Marine Bank, Buffalo. Union National Bank, Chic o. Detroit National Bank, Detroit.National Bank of Commerce, Kansas City. National Bank of Commerce, St. YEnis.

THE PEOPLE'S BANK OF NEW Be UNSWICK
FREDERICTON, - - NB.

1ncorporated by Act of Parliament, 1864A. F. RANDOLPH, President J. W. SPURIEN, CashieForeign Agent.
London-Union Bank of London. New York-Fourth National Bank. Boston-Eliot National Bank. Montreal-Union Bank of Lower Canada.

THIE riATIONAL BANK OF SCOTLA
.IMITED>

Incorporated by Royal Charter and Act of Parliamest.
IEstabllhed 1825.

Capital Subscrlbed .................. ..........

Ueelleud....... ....................-. ,.000Reoierve Fiand................................000,000o

IND

MEAD OFFICE, • EDINBURGH
THomeAs HECTOR SMrru, General Manager GEORGE B. HART, SecretaryLondon Of0e-37 Nicholas .ane, Lombard Street, E.C.JAMER RO14ERTHON, Manager TiioNAm NES, Assistant Manager

The Agency of Colonial and Foreign Batiks is undertaken and the Acceptances
of Customers residing in the Colonies, domiciled in London, retired on terms whichwill be turnished on.application.

Ail other Banking business connected with England and Scotland is also transacted.

2M000 (»

J. A. M. Ailey. Ins t



944 THE MIONI&TARY T I NI ES
I .H

An Investigation of the
Vaults of

-The
Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more

secure place for depositing papers

is to be found in Canada.

Boxes at aU prices.

The BANK OF OTTAW
Capital Authorized.......$2,oo,ooo Capital Subsc
Rest..................$1,66os Capital Paid-

wirctolrs
CHARLES MAGEE, President. GEORGE H.
Hon. Geo. Bryson, Jr., Fort Coulonge. Alex. Frase

Denis Murphy. John Mather.
Branchea-Arnprior, Alexandria, Avonmore, Brace

1Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, P
Rat Portage, Renfrew, Smith's Falls, Toronto, Vankleek
also Bank Street, Ottawa, Winchester, in Prov. of Ontar
and Portage la Prairie. Manitoba; Montreal, Lachute, Hul

GEO. BURi

Canada's PREMIER ConpaY
WITH THELARGST PAID UP CAPITAL

LARGESTRESERVE FUND
ASSETS

Receives sums of $ioo and upwards on which interest at FOUR

PER CENT. PER ANNUM is paid half-yearly, for which 1'

vestors have the most UNQUESTIONABLE SEOURITY. FUl

particulars on application.

THE CANADA PERMANENT AND,
WESTERN CANADA MORTGAGE GORPORATION

TORONTO STREET, TORONTO

I
M

HEAD OFFIC, EASTERN TOWNSHIPS 1INJN
E OTTAWA, CAN.lished 1859

ribed.......$,,94oo Authorized Capital......$2,ooo,ooo Reserve Fund... .
up.......$,93,940 Boa d of Director Preident.

R. W. HENEKER, President. HON. M. H. COCHRANE, ViceP Trhol

Cy, Esq., Vice-President. Israel Wood J. N. Galer H. B. Brown, Q.C. N.
r, Ottawa. J.S. Mitchell G. Stevens H. Kathan nager

David Maclaren. Head Office-Sherbrooke, Que. WM. FARWFLL, Generai dranbf,

:bridge, Carleton Place, Branches-Waterloo, Cowansville, Rock Island, Coaticook, Ricimon ebec

ar Sound, Kenmptville, Huntin don, Bedford, Magog, St. Hyacinthe, Ormstown, Province a

Hill, Rideau Street and Grand Porks, Phonix, Province of B. C. National 3a

rio; Winnipeg, Dauphin. Agents in Montreal-Bank of Montreal. London, Eng.-The arik Ban
l, Shawinigan Fails, Que. of Scotland. Boston-National Exchange Bank. New York-Nationa

N, General Manager. Collections made at all accessible points and remitted.

1 a à nal

The Western Bank of Canada THE HAMILTON PROVIDENT AND The London & Canadian Loanf
Head Offoe', - OSHAWA, ONT. Company, limited

Capital Authorized ................................ ti,,00 LOAN SOCIETY
Capital Subscribed ................................ 00000 DIVIDEND NO61

CapitalPaid-up...............................-38,24 Presidentir - A. T. WOOD, Esq., 0dend of thrrt
Ret.......................----···· ..--.--------- Vice-President - ALEXANDER TURNER, Esq. Notice is hereby given th1atdiv ompanY

Board of Directors ent, on the paid-up capitals t in t
JOHN CowAN, ESQ., President Capital Subscribed.......1,500,000 00 . ixn on ths enading 3st stDecembe,9decared, and

REUBEN S. HAMLIN, EsQ., Vice-President Capital Paid-up........... 1,100,000 01 cent. for the year) has this day been na next. t

W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Eso Ith endig 3sstDe'eeer, i9
0
, t

Robert Melntosh, M.D. Thomas Paterson, Esq. Reserve &Surplus Funds 34T,82400 the same will baab le on t e sd fr the I

T. H. McMILLAN....-...-... . Cashie - DEBENTURES ISSUED FOR ,'the 1 4 th January, r9o0, both days inclusive.

Branches -Midland, Tilsonburg, New Hanîburg, Whitby,
PcKering, Paisley, Penetanguishene, Port Perry, Tavistoct K- 1. 2 OR 3 YEARS The Annual General geeting

Drafts on New Yor and Sterling Exchange bought and Interest payable halt-yearly at the highest current rates. of the Shareholders will be held at the cOm PFnyebru

sull. DepositNereceived and interest allowed. Collections Executors and Trustees are authorized by law to invest 103 Bay Street, Toronto, on WednesdaY, 2 Fe

solicited and promptly made. in Debentures of this Society. 9oi. Chair to be taken at noon. OTH Manaf

Correspondents in New YorK and in Canada-The Merch Head Office-King St., Hamilton V. B. WADSWOR
ants BanK of Canada. London, Eng.-The Royal BanK of C. FERRIE, Treasurer Toronto, Dec. r8th, 19oo.

Scotland. 
C ERE raue ootDc 8h go

PEOPLE'S BANK OF HALIPAX HALIFAX BANKING CO. ,Agîc0taSavigs& GO
Paid-up Capital.................$700,000incorporated 

1872.

Paid u pa..l.................240,000 Capital Paid-up - , - - - - *5,000 LONDON, ONTARIO

Board of Directors: Reserve Fund .(- -4-

Patrick 0Mulln, Ges. orge R. Hart, Vice-Pres. 1 HEAD OFFICE, HALIFAX, N.S.-u.0
J. J. Stewart, W. H. Webb, C. J. Troop. Paid-up Capital................. 1

D. R. Clarke, Cashier. H. N. WALLACE - - Cashier Reserve Fund...................

Head Office, Halfax, N.S. DIRECTORS Tlò Assets..........................

AGENCIES: r - ------ VD ectrs:
RosEE: NIACKE, C. W. ANDERSON,

North End Branch-Halitax, Edmunston, N. B., President - Vice-President Messrs. D. Regan, President. W. J.e
Wolfvile, N. S., Wondstock, N. B., Lunenburg, N.S., W. WicKwire Tqhn MacNalt W. J. G. Thomson Thos.McCormick. T. Beattie,.

Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can- BRANCHES-Nova Scotia: Halifax, Amherst, Antigonish, and T. H. Smallrnan

so, N.S.',Levis, P.Q., Lake Megantic, P.Q., Cookshire, Barrington, Bridgewater, Canning, LocKeport, Lunenburg,

P.Q., ebec, P.Q-., Hartland, N.B., DnvilleP.Q., idt ew Glasgow, Parrsboro, Springhill, Sheiburne, Money advanced on impro abe fars a

G.'rand Falîs, P.Q., Mhn Bay N.S., Mabou, C.B. Truro, Windsor. New Bruns;wicK: Saciceille, St. John. city and town properties, on favorable teris.

T Pe Union B k. oLondon, London, G.B. CORRESPONDENTS-DOminion of Canada: Molsons BanK purchased. .

The Bank of New York New York. and branches. New YorK : Fourth National BanK. Boston: Deosits received. Debentures issued

BANKERS New England National Bank, Boston. Sffot .National BanK. London, England: Parr's BanK, or Sterling. C. P. B

Bank of Toronto, Montreal. Limited.

BANK OF YARMOUTH T H E DOMIN ION LA BANQUE NATIONA
NOVA SCOTIA Head Offce, - • $1200

T. W. JOHNS N C -s Cashier SAVINGS & INVESTMENT SOCIETY " Paid-up Capital . . - 20

H. 0. PARISHE. - - - AsistantCashier LONDON, CANADA Rest -Pr -

Directors: Boroircor._ie

John Lovitt, Pres. S. A. Crowell, Vice-Pres. BoardRDf.DireCtADTE.P . .B Uce-Pj'ore

H. Cann Augustus Cann J. Leslie Lovitt Capital Subscribed .......... $1,000,000 00 Hon. JuTge Chauveau EsN. Riox, Iberte ps
CORRESPONDENTS AT J pgCaita id-up............ 932,962 ?9 V. Chateauvert, Esq. J. gyo V

Halifax-The Merchants Bank of Halifax. P. LAFRANCE, Manager N.

St. John-The Bank of Montreal. Total Assets...............•2,230,692 48 Branches
Montreal-The Bank of Montreal and Molsons Bank. Q br Sher

New York-The National Citizens Bank. -- Quebe, St. Roch. St. Frano N.

Boston-The Eliot National Bank.. 
soe

Philadelphiae Consoldation National Bank. ROBERT REID, (Lollector of Customs), PRESIDENT Montreal Ste. Marie,

LdelpB.-The Union Bank of London. T. H. PURDOM (Barrister), Inspecting Director. Roberval, LaKe St. John Chit int,

nonG.B attention Bt Collections. NATHANIEL MILLS, Manager. oiet4 Que. St John Q.
Prompt Riaotsti, Que. Murray Bay,,c

Fraserville, P.Q. Montmagfl
3

,

INCORPORATEDtST. STESP H EN'S BANK · ,pen e.ts

183 ST S )EP En .r B N N.ILAgents 
d LO do.

1836 England-The National BanK of Scotlachies. bblie

Capital..$o,ooO Reserve.... France-Oredit Lyonnais, Paris and bru pt i
W. H. TODD, President F. iRANT, Cashier States-The National BanK f stheo

Lond Messrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boston, YorK; .ihoe and Leather National BanK,1t

Globe Ntiona Bank. Montreal, Bank of Montreal. St. John, N.B., Bank of Montreal, Prompt attention given to collection

Drafts issued on any Branch of the Bank of Montreal.
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'IURON AND ERIE
and Savings Company.

LONDON, ONT.

c.ptal uscr-e

............... ............................ 830,000

Uetad44-vanOed On the security of Real Estate on
l 1es éuors5i5ued ln Currency or Sterling.

t oandTrustees are autorzed by Act of Par-
al ontln the Debentures ai this Company.
RHW LITI on Depss

Presîa0 nt. G. A. SOMERVILLE,
Manager.

one Savings and Loan Companv
LIxmID).

CE: NO. T8 CHURCH ST. TORONTO

captal .................... 00 p .............................. 2,000,000
ed and interest at current rates allowed

On ortgage on Real Estate, on reason442va 00V ut terma,

a o a al seourity of Debentures, and

SMITH, JAMES MASON,
President. Manages

6 loronto Moîtgage Company
4a01 Athatle-No. 13 Toronto St.
X horaidz. p ed....................................... $1,445,86C

Fun ................................. 24,540
V > b--en ................................ ........... 250,000Pr5 j D,, REW j. SOMERVILLE, Esq.

nt M. MORTI MER CLARK, Q.C.,W.S.
S eDIRECTORSQ s," aa atW. Smith, Q.C., D.C.L.; Welling-

t( ,Casimir S. Gzowski, Thos. Gilmour, Geo
'redD B. Yates, M.D. and Thos. R. Wood0 . entures of the Comaony abtained onat -rrn ts received, and tnterest alloweda urrelit rates.

WALTER GILLESPIE, Manager

îlE TIARIQ LAN & SAVINOS COMPANY
OSHtAWA, ONT

Debentu... ................ . S ,00a

anat low rates ai interest an ttie surit
and Municipal Debentures.

C: red c fand interest allowed.
Peesident,

T. H. MoMILLAN, See.Tcea

Canada Landed and National
It.mtt Comoany, Limiltd.
0

l Ica, gs 
T

ORONTO ST., TORONTO.

.................................... 9,008,00v
.......................................... 350,000·····.. ........................ 4,59,660

DlltgCta
oat Es",9-q., - - - - President

LL.D Vice-President.
G,% eo Creeman,e .C., Hon.

.Pl ,LL.D.,C.G., J. K Osborne,11 Tnaroe N. Silverthorn,John Stuart,lt er .E., Hon. James Young.onReal Estate. Debentures Issued.
EDADSAUNDERS, Manager.

NOTICE
NotiC o.on o. of Canada0 e tiIF hereby given that the general
t" Qleang of the shareholders of the Im-eeectiand Investment Co. af Canada,clonee directors and other general

ýtionwi.t'ed with the business of the
e 111 be held at the office, 32 and 34

arI?, t' 12 on Monday, the 4th day ofAt1. 3oP.M.
E. H. KERTLAND.

Managing Director.

ARY TIMES

Mercantile Summary

MOISE BEAUPRE, Montreal, who has
been carrying on a small men's furnishing
business for the past three years, is offer-
ing 25 cents on liabilities of $23,ooo.

A. T. A. BIGONESSE succeeded to a
fairly established dry goods business in St.
Jerome, Que., some eight or ten years
ago, and though somewhat tied up in real
estate and book accounts, was supposed
to be doing well. Last summer he claimed
a surplus of about $ioooo, but has now
assigned.

L. J. DESILETs, of St. Gertrude, Que., is
a blacksmith by trade. Owing to some-
what indifferent health he sold out the
smithy, and in i899 embarked his little all
in a general store venture. Without the
necessary experience his success has been
considered problematical all along, so that
his assignment does not create surprise.
He is reported as owing about $2,500.

THE Canadian Manufacturers' Associa-
tion held a meeting in Toronto a few
days ago for the purpose of forming a
local branch to deal with matters of local
interest, and the following committee was
appointed: W. K. George (chairman), A.
W. Allen (vice-chairman), and George P.
Martin, John Wanless, S. J. Amsden.
Similar branches will be formed through-
out the Dominion, which will leave the
executive free to deal with matters affect-
ing the association as a whole.

THE New Brunswick Coal & Railway
Co. will apply to the provincial legislature
for incorporation so as to build, operate
and maintain a railway from the head of
Grand Lake in Queen's County, to Gib-
son in York County, or to a point on the
line of the Canada Eastern Railway, with
power to build branches thereto and to
connect with any other railway in New
Brunswick; with power also to purchase,
hold and sell coal lands, coal and real
estate, minerals and mineral lands, and
operate the same, and to carry on a min-
ing business

AN assignment has been made by
Alfred Gibault, general dealer, Ste. Lucie
de Doncaster, Que. In 1895 he started
bt:siness, with the assistance of his father,
a leading merchant of St. Jerome, at
whose instance he has now assigned.

AN offer of 20 cents on the dollar is
being made by A. Harrington, general
store, Liverpool, N.S. He was in years
past a very prominent local merchant, but
failed in 1873, with liabilities stated at
some $8o,ooo. He afterwards went to the
United States, but returned about io years
ago, and recommenced in a small way.
Lately he has been under suit and seizure.

CONSENT to assign has been filed by W.
B. Gifford, manufacturer of roofing felt
and leather board, Montreal. Mr. Gifford
has been many years connected with the
Dominion Leather Board Co., and for
sometime past has operated two of their
machines in the mill property at Sault
au Recollet, under lease. Liabilities wfll
amount to somewhere about $20,ooo, it is
said.

945
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Investment Bonds
OF THE

Corner Kuig and Victoria Streets,
TORONTO.

Afford an absolutely safe and profitable
investment for suns of $xoo

and upwards.
Interest allowed from date money is

received.
Interest paid half-yearly.
Money can be withdrawn upon giving

6o days' notice or at end of one, two
or three years.

Capital and Assets, $7,500,000

HON. GEO A. COX, President.

The Ontario Loan & Dbonturs Co,
OF LONDON, CANADA.

Subscribed Capital........................$9,000,000)
Paid-up Capitai........................1,900,000
Reserve Fund............................................... 515,000
1otal Assets ............................................. 3,740,653
Total Liabilities............................................. 2,011,R11

Debentures issued for 3 or 5 years. Debentures and
interest oan be collected at any agency of Molsons Bank.
without charge.

WILLIAM F. BULLEN,
Manager.

London. Ontario 1899

The Dominion Per'manent Loan Go,
12 King St. West, Toronto

Capital Stock pald-up........S 882,339 06

Reserve .................... 41,318 38

Total Assets1.............. ,407,038 65
Debentures issued for 1, 2, 3,4 or 5 years at highest

current rates, with interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLAND, General Manager.

THE

TS LON CO. 0F CANDI
ESTABLISHED 1851.

Subscribed Capital .................................. d1,500,00
Paid-up Capital ....................-... . 5,0
Reserve Fund .............. 177,214
HaaD OFIca: T Great Winohester St., Lon..on, Eng.

Toronto Street, TORONTO.
C)VrICES IN CANADA: St. James Street, MONTREAL

Portage Ave., WINNIPEG
Money advanoed at lowesî carrent rates on the semutity

of improved tarma and produtive city property.

R. D. MACDONNELL Commissoners
L. EDYR

The Canadian Homestead Loan
& Savings Association

OFFICE-72 KIN STREET EAST, TOROITI.

Capital Subscribed................................. - 400,000
Capital Paid-up................................................ 140,000
Assets ................... ........................... TOs

Money Loaned on improved freebold at low rates
Liberal terms of repaymenlt.

JOHN HILLOCK, JOHN FIRSTBROOK
President Vice.Presiet.

A. 1. PATTTSON, Secretary.

P" " % ' ' ^ ''-%lýlT Iý P3
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JOHN STARK & co.
26 TORONTO STREET

Mn0ey Invested carefully in Stocks,
D:b.itures aal Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSONL & BLAIKIE,
G. TowER FERGUsSON, SHARES BOUGHT

Member Toronto and SOLD on the To-
Stock Exchange. ronto and Montreal Ex-

W. AIKIE. changes.

-ALSO-

NEW YORK STOCKS.
38 Toronto-street, Toronto. Phone 18513

OSIER & HAMMONO
Stock Brokers and Financlal Agentss

18 King lt. West, TORONTO

Dealers In Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

Re Wilson-Smith, Meldrum & Cos
STOCK ANDBXCNGBs

TANDARD CHAMBERS, 151 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bomds listed on the fMontreal, London, New York
and Toronto Stock Bxchanges promptly iexe-
vuted.

Au E Ami
& CO.

BANKERS and
BOKE BRS

18 & 20 KING ST. El
TORONTO .

es1
AST,

BUY AND SBLL
HION-GRADE INVESTME

ON COMMISS
A. E. AMES, Member
E. D. FRASER, E

Executeorders for se-
curities on the Stock
Exchanges of To-
ronto,- Montreal,-
New York, Chicago,
Philadelphia, Bos-
ton, and London,
Eng

Recelve deposits
subject to cheque-
allow Interest on
deposits and credit

alances.

Transact a gen-
srai financial busi-

NT 8a1CURITIES
ION
s Toronto Stock
?xchange.

JAMES C. MACKINTOSH

Banker and Broker.
160 Ho ie St., Halifaz, N. S.

Dealer in Stocks, Bonds and Debentures. iMunilcpai
Corporation Securities a specialty.

Inquiries respectina Investments freely answered.

Murîay's Interest Tables.
....... Revised Edition.

The only Most complete Tables in the market
Table . 3, 3 , 4,4d, 5,51,6, 6, 1,71,Showing 9 and 8 per cent. From 1 day toa,
Per Cent. On i1 to $10,000. Apply to B. W.
Rates. E M U R R A Y, Accountant's Office,
Pric. S10 Supreme Cr---t of Ontario, TorontoO.....................O Ontario.

Mercantile Summary.
THE Colonial Fruit Oil Refining Co.

have opened up a factory in Owen Sound.
They will manufacture fruit butter, kitchen
shortening, etc.

A COMPOSITION is reported to have been
effected, at the rate of 50 cents in the dol-
lar, by J. B. Allard & Fils, manufacturing
confectioners, Quebec.

S. RACICOT, Montreal, formerly a clerk
with a leading wholesale grocery house,
started business for himself, in the spring
of 1899, as a retailer, but has now thrown
up the sponge and assigned. He- owes
about $2,ooo.

IN 1898, J. D. Lalonde started a general
store business at St. Benoit, Que., on lim-
ited capital. Being joined the following
spring by a brother from the United
States, the firm became Lalonde & Frere.
They have shown a tightness in finances
all along, and have now assigned.

MR. W. J. WHITE, inspector of immi-
gration agencies, states that the American
settlers who went into the Canadian
Northwest last year took with them cash
and effects valued at $6,ooo,ooo. Between

14,000 and 15,ooo settiers from the United
States crossed the Canadian border last
year.

TuE letter carriers of Hamilton and
other places are petitioning the Post-
master-General, setting forth that the cost
of living has increased since the inaugura-
tion of the free delivery system in 1874,
and asking for an increase of 20 per cent.
in their p.ay. They begin at $360 a year,
and work up to $6oo. The increase asked
for would bring the maximum to $720. The
hours of labor are from eight to ten per
day.

CONSENT to assign has been filed by Mrs.
J. J. Atkins.on, general dealer, L'Avenir,
Que. She has been quite a lengthy period
in business, having first started during the
lifetime of her first husband, one Candlish,
some twenty years ago. In 1884 she be-
came Mrs.. Atkinson, the business being
managed by lier husband until about ten
years ago, when he died, and she again
resumed the management. She has hither-
to always paid her way in full.

CHARTERS of incorporation under the

Joint Stock Companies' Act of the Que-

bec Legislature have been granted to the
Brome Lake Electric Power Co., Water-
loo, capital $50,ooo, to furnish electricity
for lighting and other purposes; and the
Beaver Rubber Clothing Co., Montreal,
capital. $6oooo, to acquire and carry on
the business at present belonging to E: L.
Rosenthal in that city.

THE British Yukon Railway Company is
applying for an act authorizing it to con-
struct a railway from the line of the White
Pass and Yukon Railway, and across the
Lewis branch of the Yukon River, and
thence to the Hootalinqua River, anU
thence to the Big Salmon River, and to
construct branch lines to any points in the
valleys of the Hootalinqua and Big
Salmon and their tributaries; also to con-
struct and maintain telegraph and tele-
phone lines along the line of the said
railway.

ES

THE TORONTO GENEB
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORON'

Capital,
Reserve Fund $250,000

President
JOHN HOSKIN, Q C., LL.D

Vice-Presidents:
MON. S. C. WOOD. W. H. BBEAI'

J. W. LANGMUIR, Moanaglflg Directof.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as exeutor, Ad2inh1trotort
Trustee, Becelver, Comalittee o
Guardian, Liquidator, Ail s vet reaso0abl

Deposit Safes to Rent. 8f.s ý t
prices Parcels received for safe custody. ed &c'a0

Bonds and other valuables Guarante
sured Âgalnst Lassa. tin,

Solicitors bringing Estate, Administra
to the Corporation are continued in the P
care af the saine. $.,rdon$$S

car eFor further information see the CcrPO"
Manual.

JOHN LOW,
Member of the Stock Exchange.

Stock and 58 " sK';a'o

Share Broker MoTa"

Established 1864

E. R. O. ClarkSOrl
Trustee Liquidator

ONTARIO BANK CHAMbERS,

TorontO,

W. H. SPROULE & Co.
Real Estate

and Financlai BrokOrs
375 Main St., WINNIPEG, Man.

W. H. Sproule. E.S. VanAysty'

ESTABLIsHEL Zs4•

L. COFFEE , e00"

Grain CommissiOn

Merchants
rwOMAs FLYNn. 19 Board oTd I
JOHN L. COFFEE. T OUto,

Distributioli
of PropcrtY

The descent and distribution
of real and personal propertV in
Canada is thoroughly and briely
explained in a neat booklet wih
we will forward to your address
or give you for the asking.

The Trusts & Guarantee Co,, Ltd.
CAPITAL 82,000,000

Office and Sate Deposit Vaultl--14
Street West, ToRONTO•

HON. J. R. STRATTON, Preident
T. P. COFFEE. Manager.

IlWILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Ofie, 23 Toronto Street. TORONTO.
Office Telephone 2Y.

House Telephone 4628.
Special attention paid to Manufacturers' Accounts

and Audits.
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bebentures.
q > . Government and Railway Bonds bought

e rmen.uPPybonds suitable for deposit with

STOCKS.
I C ork, Montreai, and Toronto Stock purchased

. oamargin and carried at the lowest rates of

. O'HARA, & CO.
o. 80 Toronto Street

0*the Firm-H. O'Hara, H. R. O'Hara,
(Members Toronto Stock Exchange) H.

JO'Hara.

J• . RUTTAN
%iAtESTATE,

INVESTMENTS,
to IJSURANCE.

Nq4Oa THUR& FORT WILLIAM.O 4dreSsPORT ARTHUR, ONT.

Established 1857

lNKINS & HARDY
SIGOessors to R. & T. JENKINS

Accountants and Estate
Agents .

151 Toronto Street, Toronto.

A. CUMMINGS & CO.
New York Share

'b rokers-"
e&4 d .nBuilding,

S TORONTO

TELEPHONE 2754

TR ARDAGH,
StOck and grain Broker

12 Victoria Street, Toronto
rprontly executed by mail or telegraph.

rresPodence solicited.

P. C. McARTHUR
oqud and Investment

Securities

lan, McArthur Co.
BANKERS AiD BROKERS

e %CABRS, s9 VIcTORU STREET,
TORONTO, ONT.

387 Water Street, PETERBORO.

kednlOlld, Kerr & Co.,
BANKERS
LSTRiET, NEW YORK

a general banking business. Re-collt subject to draft. Dividends andnt or ande and remitted. Act as Fiscal
redet negotiate and issue loans of rail-

reet railways, gas companies, etc.
)4"eNb§t and sold on commission.

ew ork StoEcxchange.

' Iiigh Grade Investnent
t Securities

eQltb Coff'erings sent on application.ft^ýrre&po~ndens:

ERR &~ 00.

%j~gto advertiser piease men-

lE MONETARY TINMES

Mercantile Summary.

W. A. D. GRAHAM is asking for a loan
of $5,ooo and exemption from taxation to
assist him in building a canning factory in
Brookholm, near Owen Sound.

PLANs have been completed for Mac-
kenzie & Mann's new 1,5oo,ooo bushel ele-
vator in Port Arthur. It is to cost $350,-
ooo, and be completed by September.

E. F. DOTY, A. E. Woodworth, H. J.
Hague and others are applying to the
Quebec Legislature for incorporation for
the purpose of producing light, heat and
power in Montreal.

A VERY interesting address was delivered
in Toronto last week before the Canadian
Manufacturers' Association by Mr. Walter
Kennedy, of Pittsburg, consulting engi-
neer to the Cramp-Ontario Company, on
the subject of what the company intend
doing in Collingwood and northern On-
tario.

THE Montreal Safe Deposit Company
held their annual meeting last week and
elected the following directors: George
Hague, the Hon. L. J. Forget, R. Wilson-
Smith, A. R. Macdonell, Edwin Hanson,
Hector Mackenzie, F. W. Ross, Lieut.-
Col. Fred. Henshaw and Robt. Archer.
The board of directors afterwards met and
elected Mr. Geo. Hague president, and ap-
pointed Mr. A. M. Crombie manager.

OwING to the great dissatisfaction
among the English grain importers and
shippers, whose cargoes have to undergo
inspection at Canadian ports, the Liver-
pool Corn Association is reported to have
in contemplation the stopping of importa-
tion altogether. Many of the cargoes by
the time they reach Liverpool suffer ser-
ious deterioration. No doubt this griev-
ance, however, will be remedied by the
commission .recently appointed by the
Canadian Government.

THE report of the Dominion Govern-
ment statistician shows what a vast
development has taken place during the
past decade in the use of electricity for
lighting purposes in Canada. In 1891 the
census gave 8o establishments selling elec-
tric light. In 1897 there were 187, in-
creased to 297 in 1900. The electric
lamps supplied by the establishments sell-
ing electricity for light numbered 443,897
in 1897, and 807,772 in 1900. Ontario has
made rapid strides in the employment of
electricity for lighting, using 418,573
lamps in 1900 against 201,955 in 1897.
Quebec province increased its employ-
ment of electric lamps from 185,892 lamps
in 1897 to 235,322 lamps in 1900. British
Columbia had a couple of establishments
selling light in 1897 with a small number
of lamps, while in ioo it had 13 electric
companies with an equipment of 52,653
lamps. In gas lighting the census of 1891
gave 49 gas works in Canada. In 1900
there were 43, showing a decrease of 6.
The best average gas supplied in 1900 was
in Woodstock, Ont., whose citizens ob-
tained an average of 25 2-3 candle power.
Fourteen gas establishments supplied gas
of over 20 candle power and 29 with under
20.
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TO THE TRADE

GIalvanizing
of aldescriptions done it' addition to a urextonaie
Windmlll, Plump à Water IMmterlai linose

Satisfaction guaranteed.

ONTARIO WIND ENINE à PUMP C0., Limited

Atlantie Ave., TORONTO, ONT.

REMOVAL
Irhe Law Offces of Thom-
son, Henderson & Bell have
been removed to the Gen-
eral Trusts Bdg., 59 Yonge
Street.

Toronto, rath January, 1901.

G. G. S. LINDsEY, W.C. W RIDOUT WADswoRTN

6. O. S. LINDSEY & CO.
Barristers, Solicitors, Notary. &r

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 2984. TORONTO.

LAIDLAW, KAPPELE & BICKNELL,
a Pristers and SolioltoPs

Offices-Imperial Bank Buildings, 34Wellingtor
Street East, TORON TO, Ont.

Wm. Laidlaw, Q.C. George Kappele.
James Bicknell James W. Bain.

Charles Kappele.
Cable Address "LAIDLAW,' Toronto.

GIBBONS HARPER,
Barriters, Soleitors, 3J.

Offoe-Corner Richmond and Carling Streets.

LONDON, ONT.

ego. C. GIBBONs$, Q.C. FRED. y. EARPER.

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINNIPEG, CANADA

Stewart Tupper, Q.C. Frank H. Phippen.illiam J. Tupper. George D. Minty.
Goerdon C. McTavish.

Solicitors for: The Bank of Idontreal, The Bank of
Rritish North America, The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Company. The Edinburgh Life Assurance Company.
The Canadian Pacifi R ailway Co., The Hudson's Bay
Company.

D. S. WALLBRIDGE,

Barrister, Solicitor, &.
Isu of Court Building

VANCOUVER, B.C
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JNO. H.YOUNCI
CHARTERED ACCOUNTANT, t

Auditor, Trustee, Etc.
Joint StockCmpanies Organized.J
'PhoneL,1237.C90am0agtsO.,rTORONTO..

H ENRY A.a

TAORYLÔ
DRAPERc

-My range of fine imported wool-
len novelties in overcoat-
ings is very exclusive and 5
a very superior lot.

-Consult me on style changes
for this season.

-H ighest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

The St. Lawrnce Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent CUISINE, cen-
tral location and general comfort are
reasons for its popularity.

Rates, from $2.50 HENRY HOGAN i
to $5.oo per dai. Proprieter.

LOANS
Madeon the SinkingFundplanhaveprovedby expeuience

to be the safest and most remunerative on which loan

companies can make investments, combining as it does

a good rate of interest and a gradual reduction and ex-

tinction of the amount loaned. The business of the
Company, therefore, is restricted to the safest and most
stable classes of security which the Dominion of Canada
affords. The shares of a Company whose funds are in-

vested in this way should undoubtedly prove interesting
to invetors.

THE

STANDARD LOAN
COMPANY

14 King Street West, Toronto.
J. P. WHITNEY, K.C., M.P.P., President.
W. S. DINNICK, Manager.

The RELIANCERECoa andSavings
84 King St.Eaat, Toronto__

HON. JOHN DRYDEN, President,
Minister of Agriculture, Province of Ontario.

JAMES GUNN, Eaq., Vice-President,
Director and Superintendent Toronto Street Railway.

Manager, J. BLACKLOCKT.
SecretarY, H. WADDINGTON.

PERMANENT STOCK-CLAss P-Permanent-
Par value 8100.00. The company la prepared to accept a
limited number of applications for this stock, which la 0ow
being issued ain110.00. The shares receive their propor-
tin f profitaBinL AaLhem i-annM nalla

Mercantile Summary.

ST. JOHN Board of Works have decided
to repair Reed's Point wharf, at a cost of
$I6,ooo.

ACTIVE construction work on the new
line between Abbotsford and Chilliwack
has been begun, and the new bridge at
Mission is almost finished.

MR. J. O. SMITH, of Winnipeg, has been
appointed commissioner of immigration,
with headquarters at Winnipeg. He takes
the place of Mr. W. F. McCreary.

WORK will be begun shortly on the new
customs buildings at Halifax, plans for
which are now being prepared at the pub-
lic works department, Ottawa.

SOME property in Montreal belonging to
Thos. J. Chisholm, the defaulting cold
storage manager, was last week sold at
auction, on a forfeited bail bond. Tie
price realized was $3,750.

A MEETING of the shareholders of the
Crow's Nest Coal Company has been
called for February 4, at the office of the
company in Toronto, when the proposal
will be discussed to increase the capital-
ization of the company, which is at pres-
ent $2,ooo,ooo.

DRILLING in the neighborhood of Hep-
worth at a depth of 1,405 feet shows a gas
pressure of 4.30 pounds to the square
inch, without much oil. A company is
being incorporated under the name of the
Grey & Bruce Oil and Gas Co., to develop
the fields.

THE Ottawa Electric Railway Company
is introducing a powerful sweeper, which
is built on new principles. It is double
the power of the other sweepers being
provided with two fifty horse-power

motors. At each end are double rattan
brushes, whereas the ordinary sweeper has
only one at the front and one at the rear.
The front and rear brushes of the new
sweeper are, however, not worked at once.
At the sides are adjustable wings which
clear the-snow from the tracks for a con-
siderable distance on either side.

MRs. J. O. A. DEGUIRE, doing a general
store business at Glen Robertson, Ont., is
reported as offering a compromise. Hler
husband was formerly in business at St.
Justin de Newton, Que., moving here four
or five years ago, and made a failure in
I898, which called forth more or less ad-
verse criticism at the time. He was un-
able to get a settlement, and the estate
was sold out, but he resumed business
shortly after in his wife's name, and has
been apparently able to command a fair
degree of credit.

THE annual meeting of the Builders'
Exchange was held in Toronto on the
2Tst inst., the election for officers result.
ing as follows; President, Mr. Thomas
Christie; Ist vice-president, James B.
Thomson; 2nd vice-president, Joseph Rus-
sell; treasurer, David Williams, re-
elected; directors, John M. Faircloth, R.
G. Kirby, James Crang, John Logan,
Geo. Duthie; auditors, Messrs. George
Clay and Frederick Holmes; representa-
tive on Board of Industrial Exhibition, H.
Martin.
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(Registered)

HAMILTON, ONTARIO
JOHN CHALLEN, Manager.

Champio
Steel Frame Rock Crushers, Road Grader.

Rollers, Macadam Spreading Wagons, Street

Road Mud Cleaners, Road Plows, Wheel an

Scrapers. The leaders in these Unes- Send

Twentleth Contury catalogu

[ýSàteel
iCasti ngs

in an sizes, of irst-claff
furnished promptW

Heavy Machine Dressed Gears, Iron

trees, Belt and Rope Pulieys'

Shafting, etc.

Propeller WhOS
solid or sectional. Designs for improv&

ment of Water Powers execUted

WRITE

TheWM. KENNEDY & SONS,
OWEN SOUND, OT.

Sy

%JOHN MAOKA
PUBLIC ACCOUNTANT,

4 AUDITOR, RECEIVER AND TRUSTEE.
% Bank of Commerce Bldg., Toro.t 7

Cable Address: CAPITAL. Tel. No., 27 3 e

Wm. arks & O
Livted-*

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTs-J. SPROUL SMITH $ oWellngtootf

roronto. DAVID KAY, Frsser Buldng- DO
1

JOHN HALLAN, Toronto, Special A
W. arpa far Ontario.

Mile-New Brunswteb Cotto
John Cotton MiHi.

PLANET

TRAYS .-..

for Duplicate Whist

Are recommended by the best playera t 1 0 s'•

convenient board made. Write for lnstru, 0n

are not familiar wh rules. When ntr"
passes ail other gamea.

PRIOE LIST 00
Set No. 8, containing 8 tra..
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6 20, 20 .....**700
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EXTRA BRAND

T Strongest alld Best
FOR SALE BY

ANO & COMPANY
st. Jame st., !OTR&L

O the Stove and
Ilardware Trade 0

fort a position to furnish stove
-Qp1%,CI te following makes of stoves :G

n iversal Range, Uni-
tna% U Premium Universal,
Vibe niversal, Home Uni-

i M' IEegant (formerly made
iri 9 'Wlliams & Co.). Brilliant, Ik

'nt Range & Oook, For-
O4arr andly Furnace, Derby á

4.DàYiade by HarteDSithm f5 fldgdand Diamond,
Smlade by the Toronto Stove

stfralmakres of Jno.Findlay &
gones Also for all kinds bear-

CLENOINNENU & SON
'OTRAL, QUEBEO

THE CANADIAN
COTTON MILlS CO

"lades, Tiekings, Denims, Awn
Z6jSyPti gs, Plannelettes. Ginghams

0tto ,; Skitings, Dress Goods, Lawns
Blankets,Angolas, Yarns, etc.

LWOLESALE TRADE SUPPLIED

D' Morrke, Sons & Co-
AGENTS,

and Torouto.

ikn 'rowdered nighest grades on]
là0 bastic,

tc & .. B. AVELINE & 00
Sanada- catania, Italy.

a cO..& 0 j nog Oist., Montre

aY11s Mfg. Go
16 to 28 Nazareth Street,

Plâ ONGIT l m.

lE MONETARY TNIMES

RECENT FIRES.

The Farmers' Milling Company's mill
and elevator at Fort Saskatchewan,
N.W.T., have been completely destroyed
by fire, together with 40,ooo bushels of

wheat. Loss, $25,000 partialiy insured.
News comes from Dawson of a serious
fire in that city early this month, which
did some $5o,ooo worth of damage. A
large portion of the principal business
block in the village of Brigden was de-
stroyed by fire a few days ago, the chief
losers being A. Harkness & Son, general
store, $io,oou; O. Colver, drugs, etc.,
$3,ooo. The total loss was in the neigh-
borhood of $24.44 with cossiderable insur-
surance.

The Canadian Baling Co.'s works at
St. John, Que., almost gutted, Ioss, $20,-
ooo, partly insured; in Granby, the Clow
block destroyed at a loss of $15,ooo, in-
sured; Edgar Coristine & Co.'s wholesale
fur establishment in Montreal, damaged;
the building in Regina, occupied by the
felt factory and the German newspaper,
completely destroyed; D. Kennedy's grain
and seed store, in Arthur, gutted; loss,
$6,ooo, partly insured; Thomas May &
Co.'s large wholesale millinery and fancy
goods establishment in Montreal; loss,
$3oo,ooo; covered by insurance in several
companies; many firemen were injured

in the endeavor to extinguish the fire
during the intensely cold weather wfiich
prevaiied; Irwin's generai store, T. P.
Jackson's men's furnishing store, Temple
& Maguire's hardware shop, Massey-
Harris' implement warehouse, the post-
office, and other buildings at Elgin, Man.,
were damaged by fire on the 20th, the

loss being $25,ooo, with insurance of about
one-half this amount; the Bower block,

at Perth, demolished, loss, $12,000, par-
tially insured; the Canada Woolen Mills
Company's mills, at Lambton, loss, $80,-

ooo, fairly covered by insurance, some

6o employees are thrown out of work; R.

C. Tait's cooperage shop, at Shediac,
with some 6,ooo bushels of potatoes, de-

stroyed by fire, with a loss of nearly $1o,-
ooo; only partly insured.

TORONTO BOARD OF TRADE.

The meeting of the Toronto Board of

Trade to nominate officers for the en-

suing year was held on Tuesday last, 22nd

inst., Mr. A. E. Kemp, retiring president,

in the chair. The chairman made feel-

ing reference to the death of Queen Vic-

toria, and it was resolved that a com-
mittee be appointed, consisting of
Messrs. A. E. Kemp, D. R. Wilkie, C.
B. Watts and A. E. Ames, to draw up a
resolution of condolence to be sent to the
King and the royal family. This was
done.

On the nominations being proceeded
1 ~ ~ ~ i tf-AvA - -

with Mr. A. E. Ames, first vice-pres enu,

Varnishesjans nominated Mr. A. E. Kemp for the

presidency for another term. The latter
S PFIItII IllS declined the honor, and Mr. Ames' name

was placed in nomination for the presi-
dency. There being no other nomin

t4eI- ations, he was declared elected by acca-

~>8'O'Ito advertisers please men- mation. Mr. W. E. H. Massey, second
vice-president, was elected first vice-
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MACHINE TOOLS
and Engines and Boilers

for immediate delivery
Three 43x28 inch Gap Engine Lathes, 20 feet bed. -
One 24x16 inch Gap Engine Lathe. 6feet bed.
One 26 inch Engine Lathe, 12 feet bed.
Four 9 inch Engîne Lathes, 40 inch bed fnot power).
Onîe each-Vertical Steam Boilers, îlý to 12 horse

power.
Onze each-Vertical Ezîgines, 1 4 to x5S horse power.
One each-Jewel Automatic Engines, 6 to 25 horse-

power.
One each-Centre Crank Engines, 4 to 35 horse-

power.
Alsoa large stock of second-hand engines and ln -

ers, &c., &c. Machinises', Engineers' and Milîmen's

Saplies.

H. W. P ETRIE
141 to 145 Front-atreet W., Toronto

The

NORITHERN ELECTRIC
AND

Manufacturing CO,, Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFINING CO.
(LIMITED> MONTREAL

Manufacturera of Refined Sugars of .the
wel-known Brand

Of the Highest Quality and Purity.

Made by the Latest Processes, and the Newest and

Best Machinery, not surpassed anywhere.

LUMP SUGAR
In so and zoo lb. boxes.

"CROWN" GRANULATED
Special Brand, for confectioners and other

manufacturers.

EXTRA GRANULATED
Very Superior Quality.

CREAM SUGARS
(Not Dried).

YELLOW SUGARS
Of all Grades and Standards.

SV RU PS
Ot all Grades in Barrels and Half Barrels,

SoLE MAKERS
Of High-Class Syrups in tins, z Ibs. and 8 lb.. each.

1
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National Trust
Company,Limited

HEAD OFFICE AND SAPE DEPOSIT VAULTs:

22 King St. East - Toronto.

Capital $1,000,000 Reserve $250,000
President:

J. W. FLAVELLE, Esq.
Managing Director The Wm. Davies Co.;

Director Can. Bank of Commerce.
Vice-Presidents:

A. E. AMES, Esq.,
Of Messrs. A. E. Ames & Co.; Vice-Presi-

dent Toronto Board of Trade.
E. R. WOOD, Esq.,

Vice-President and Managing-Director Cen-
tral Canada Loan and Savings Co.

Authorized to accept and execute trusts of every
description, and to act in any of the following
capacities:

Trustee, Executor, Administrator,
Guardian, Assignee, Liquidator,
General Agent.

Estates managed, Rents, Dividends, Coupons
and other income collected on commission.

I Bonds and Stock Certificates issued and count-
1 ersigned. Money received in trust for safe in-

, vestment.
The Company has unexcelled facili-

ties for obtaining first-clasa trustee
securities for the Investment of fundo
entrusted to its care.

Correspondence specially invited.

W. T. WHITE, . . Manager.

president, also by acclamation, and- Mr.
J. L. Spink was re-elected treasurer by
acclamation. Messrs. W. A. Geddes, and
J. T. Mathews were elected the two re-
presentatives of the Board of Trade to
the Harbor Board. There were 22 gentle-
ien nominated for the council, 15 to be
elected; 16 for the Board of Arbitration,
12 to be elected; 1o for the Industrial
Exhibition Board. In the case of the
last mentioned, the first three elected

i will be the representatives of the Board
of Trade, and the next two provisional
re-presentatives, if it is decided to enlarge
the representation on the Industrial Ex-
hibition Board. The elections will be
held on Tuesday next, 29th inst.

EMERSON BOARD OF TRADE.

The Board of Trade of Emerson has
been reorganized, with the followin'g
gentlemen acting as officers: John Whit-
man, president; John W. Macdonald,
vice-president, and A. Bagley, secretary
and treasurer. At the recent meeting, a
committee was appointed to try and
secure better railway communication be-
tween Emerson and outside points.

HALIFAX BOARD OF TRADE.

t -". The annual meeting of the Halifax
Board of Trade was held on the 15th inst.,
there being a noticeably large attend-

...... ........ gm ance. The report showed that the present
~.membership was :242, having been in-

creased by Yu during the year. Several
esubjects were discussed, including im-

provement of the telephone service, fast
Atlantic steamships, local transportation
services, etc.; but the chief interest

naturally was centred on the question of
the establishment of a big ship-buiiding
industry. Ail the speakers on this matter

•-and there were many who spoke-saw
,the vast importance of the project, oot

oniy to the Maritime Provinces, but to
the whole Dominion. Eventualy the fol-

* lowingresolution was passed: "Where-
as, the council of this Boar has appoint-

Sed six gentlemen to act jointly with the
.committen of the ity council to five
Seffect to the shipbuilding project, and

II> L 4 . atuwhereas, in the opinion of this Board, the
establishment of the shipbuilding indus-
inds try at the port of Halifax would be of

the hvahst importagnceotheoje t, ot

city, but to the province of Nova Scotia.

Therefore. resoived, that the representa-
k tives of this Board on such joint -com-

good staierionte Aookhte rgesn ommittee be instructed to use their best

goodstaioney. U th lagest effuec dto he eshipbu id proj een

Banks, Insurance Companies, Legal eean t o on i o te
Firms and Business Houses use our e to secure the establishment of such ship-

* special water-marked Il Regal " and 0 building industry within the limits of theStHerculesh"e Bond Papers, with en- aa fo e
velopes to match, bearing our Reg-a o e
istered Trade Mark. If your sta- city be urged to aid the establishment of
tioner cannot supply you we will. such industry by bonus, subvention, or

* otherwise."
Tii.S The election of officers was thentpro-

Bvceeded with, and resulted as follows:
President, George S. Campbell; îst vice-

, president, A. E. Jones; 2nd vice-presi-
nifacturing and WhoIesale Stationers. dent, J. E. De Woif; treasurer, H. G.

TOIRONTOONTARcO o Bauld; auditors, Aid. G. E. Faulkner and
E. G. Kenny. Board of Arbitrators.-
Messrs. J. C. Mackintosh, A. Martin

Debentulres-
Municapal Dehentures bOUg"t a"d

Government and Railway Bonds. Se 6 esS &

Investment by Trustees n. Insutance ColnbwM

for Deposit with the Government, always

GEO. A. STIMSON o GO.'
24-26 King St. West otOn 01

USE

Burmese
Ledger Paper

FOR

Blank Boks
Any stationer can SUPPly 't.

Canada Paper Co. TOROnO*»d
LIMITED.

Wm. Barber & BrOS

GEORGETOWN, ONTi 0

MANUFACTURERS OF

Book Papers, Weekly No.
Colored 5pecIa1ti

non-

THEBROWN BROSL
Commercialstationers

Manufacturers ot

ACCOUNTBOO1
OFFICE SUPPI1

of every discriptioD.

Remember the New Address
51-53 Wellington St·we

TORONTO.
Established Hait a

VI

----------
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eayne H. G. Bauld, A. E. Jones, J. E.
eWolf, H. L. Chipman, Hon. L. G.
Ower, J. A. Chipman, George E. Boak,Coffrey Morrow, W. A. Black, I. H.
athers. Council.-Messrs. W. J. Clay-

ton E. G. Kenny, James Hall, John
eters, -A.M. Bell, G. E. Faulkner, Geo.
.sgrave, E. G. Smith, H. L. Chipman,
a rney, A. Mackinlay, W. A. Black,

anes Morrow, F. C. Simson, GeorgeP. Boak.

BRANDON BOARD OFTRADE.

0 n1 the 15th inst. the Brandon Board
'f Trade held its annual meeting, at whichthere were some fifty members present,
d a generally optimistic tone was evi-
ent. The financial report showed the
asciation to be in good shape.

The advisability of seeing American
cattle, which drift over the border into
the North-West Territories, taxed, ac-
ording to law, was discussed, and steps
were taken whereby the matter might be
rnore closely brought before the proper
authorities.

Mr F. Nation was elected president

prese eensuing year, John Hanbury, vice-
)resideit; Kenneth Campbell, secretary;

thte following members of the coun-
Messrs. Inglis, Machaffie, Zink,

dsay J. Brown, Harcourt, Fraser,
ankin, McMillan, McDiarmid, F. W.
nith and Coldwell.

TRAIL BOARD OF TRADE.

The Trial Board of Trade has elected
presi oing officers for the present year:

d , E. S. Topping; vice-president,
Stevens; secretary, E. N. Lewis;

An , Messrs. Binns, Welch, Byers,
Steerson, Weaver, Richard Coleman,

fiele, McAnally, McKenzie and Scho-

PORTA_-
GE LA PRAIRIE BOARD OF

TRADE.
Thean meeting of the Portage La
airie Board was held on the 11th inst.,Whe11 ther

the tre was a large attendance of
Afrotninent business men of the town.
nter the reading of the financial state-inent, which showed a very satisfactory
tookiotnof the treasury, a discussion
took Place on the best methods to be em-
toyedb to bring the importance of the
rai before the notice of the provincial
roilroads There is a possibility of its be-
dia Na divisional centre on the Cana-
inad Northern system. An effort will be'
there to have railroad shops established1 ts he election of officers resultedlte foulW
Dresi o0s: President, W. Dickins; vice-
aPredet, W. Bell, and secretary-trea-

he f1. W. B. Douglas (all re-elected).
hep fllowing were elected for council.
jars. E. Brown, W. J. Cooper, George
Garl 8onG. A. J. A. Marshall, C. R.(rlîndC*
Iroand, C. S. Burley, W. J. May and

Ormond.

1in sStated that a large new bridge,
C.pge . of the one built by the
river '' is to be erected across the Red, in Winnip

,%.Delden _t&,-eg. .1

OAK LAKE BOARD OF TRADE.

The above Board met at their annual
meeting last week, and after reading of
the reports, which were deemed very
satisfactory, elected the following offi-
cers: A. Cameron, president; T. J. Par-
sons, vice-president; and Henry Stevens,
secretary-treasurer. R. L. Hood, J. M.
Bender and the above gentlemen were
elected for the council.

QUEBEC BOARD OF TRADE.

The annual meeting of the Quebec
Board of Trade took place on the i5th,
inst., when Ald. George Tanguay was.
elected president in succession to Mr.
M. Joseph. Mr. John Ritchie was elect-
ed first vice-president, and Mr. P. J.
Bazin, second vice-president. The annual
report dealt with a number of import-
ant trade questions, and strongly urged
upon the local government the esta.blish-
ment of suitable abattoirs. During the
course of the meeting, great satisfaction
was expressed with the formation of a
Canadian Lloyds, and with the prospect,
for winter navigation in the future.

MR. E. SPENCER JENNISoN is arranging
for an estimate to be made of the spruce
and pulpwood existing in the neighbor-
hood of Thunder Bay, with a view to the
establishment of a large pulp mill at Port
Arthur.

JOSEPH WEBB, of Ypsilanti, Mich., is
arranging details for the projected
Chatham and Kent radial electric line.
The rates are to be cheap; 2 cents a mile
when the passenger paid on the train;
1l/ cents a mile when he bought a ticket

at the station, and i cent a mile when he
used a mileage book.

THE New Brunswick Government has
irspected an area of some 40 square miles
of coal fields in Queen's County, extend-
ing from Newcastle river on the east to
Little River on the west, and proposes to
assist in their development. The coal is
mainly near the surface, and is estimated
to be not less than 50,000,000 tons, and

said to be of fine quality.
A REPORT proceeds from New York to

the effect that the Vanderbilts are buying
such stock in the Canada Southern Rail-
way as they do not already own, with a
view to the absorption of that property by
the New York Central or the Michigan
Central. The Canada Southern is now
under lease to the Michigan Central, and
is operated by that railroad. The lease
expires January, igo4.

LESs than two years ago, the Standard
Manufacturing Co. (not incorporated),
began the manufacture of tin cans, etc.,
in this city, but soon found that they had
not sufficient capital for their needs. For
the past two months they have been en-
deavoring to organize a joint stock
company; meanwhile the business has
been practically suspended. Failing to
succeed in raising money, they were
obliged to assign. Their assets, largely
composed of machinery, etc., are between
$5,ooo and $6,ooo, with liabilities of a
sjmilar amount.

Don't Negleot
to write for our'New Catalogue if you are inter-
ested in the selection of the Best School in
which to train for business pursuits.

The Central Business College,
Toronto, employs 11 regular teachers, owns 60
typevriting machines and uses 20 splendid
rooms in its work. Its courses are thorough
and practical, and its students and graduates
are in strong demand.

Winter Term from Jan. 2nd. Enter
anyetime after that date.

also give splendid courses BY MAIL for
those who cannot attend our school. All par-
ticulars cheerfully given.

Address W. H. SHAW, Principal.

BANKERS

From the following list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTABIO

ACTON, Halton County, STORIE, CHRISTIE &CO.

A LLISTON, Simcoe County. GRAHAM & KNIGHT.

A MHERSTBURG, Essex County. THE CUDDY-
FALLS CO.

A RKONA, Lambton County. JOSEPH WILCOX.

MEAFORD-Grey County. C. H. JAY & CO'Y,
SBankers, Financiers and Canadian Express Co.

Agents. Money to loan.

GJEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 861 Dundas Street, London.

Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices serve4

A general financial business transacted. Leading loan
companies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

"WINNIPEG CITY. "
WALTER SUCKLINC & CO.

Real Estate Atents ad Mana:ers
Deal in city property exclusively. Manage over KCe

tenants. Money to loan on favorable terms. Fifteen
years' experience WINNIPEG, MAN.

JOHN RUTHERFORD, owEiN soUND, ONT.
Licensed Auctioneer for County of Grey.

Lands valued and sold Notices served; Fire, Lit
and Plate Glass Insurance; several factory and mill.
sites in good locations to dispose of Loans effeoted.
Best of references.

In Great Britain THE
MONETARY TIMES is rep-

resented by MR. W. H.
BOFFEY, 44 Fleet Street,
London, E.C.

SALT
Purest and Bout for Table and Dalry

No Adulteratlon. Never Cakes.

Whon writing advertisens please mentlo
The Monetary Times.
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T HE LONDON GUARANTEEand ACCIDENT COMPANY
Limited, of LONDON, England.

Head Office for Canada, Toronto
Issues Guarantee Bonds at owest rates,

covering:
Government, Accountants,
- -nicipal, Cashiers,
Bank, ' Officials. Clerks,
Railway and Collectors,
Company 1 Insurance Agents,

Administrators' Bonds,
Appeal Bonds,
Liquidators' Bonds, etc., etc.

For information apply to

D. W. ALEXANDER,
Gen't Mnag-r for Canada.

H. H.

THE MONETARY TINM

Profitable Shoe Business forn"a "iTnth
-stock and furniture about $5,ooo; sales from seventeen
to twenty-one thousand; bas paid interest on capital and

good round profit fifteen out of sixteen -tears; disso-
lution of partnership reason for selling. IAINES &
LOCKETT, Belleville, Ont.

A Frame Two-Story Store
and lot to rent, in the Village of Colebrook, Ontario ;
storebouse aad woodshed attached ; telegraph and tele-
F hone in connection, with horse stable on the rear ot

ot ossession given at once ; would be a better loca-
tion for an unmarried man as there is no dwelling in
connection ; there could be a dwelling rented quite con-
venient to the store ; situate twenty miles from King-
ston and fourteen miles from Napanee, on the Napanee
River ; one mile from the station, on the Bay of Quinte
Railway; a good localit ; onty one small grocery in op-
position. Address A. C. WARNER, Colebrook, Ont.

WILLIAMS
Real Estate Broker

10 Victoria Street, TORONTO.

Lists of Toronto properties for sale are now being revised for the

comng spring season.

9 Hygienic Cocoa
COW N OsARoyal Navy Chocolate

AndFamous Blend Coffee
are not excelled. The favorite sellers with all grocers

and general merchants.

The Cowan Co., Limited, Toronto,

ROdgerSSr£RED TRCutery

None Genuine Without Trade Mark

A Perennial Novelty
which selis on sight I

Nothing like it on
the marketa

Having advertised and sold this ar-e
ticle in scores of families between *

Halifax and Vancouver, we now
offer it to the trade. Descriptive e

WRliEFOR.ESCePIEIcu*an a PRIE3 circulars and prices on application *
Y3O° GEO. B. MEADOWS CO. to the patentees and manufacturers

The a O U B Mbadows, Toronto, Wire, Ion "
and Spass Works Co., Limited, 117 K%,g. .wSt,

å t t sjSjaC A A < Ij S j S $$$$$$$$$$$$$$

ES

J. FINDLAY, of Toronto; O.hae forlned
ing, of Windsor, and others, have or
a company to be known as the Wind""

Turned Goods Co., Windsor, tO
facture bent-goods, hubs, spoke et

capital stock, $150,ooo- t
THE Cobb Mining and Fone-

Co.'s property, on Dog Lake, Fronte

nac County, is reported to no . ht.
some 400,000 tonsf of enery ii.

Next year they intend to erect eianl.

supply the European and home- large

The presence of molybdenite ila
quantities is also indicated. the

APPLICATION will be made actb
Nova Scotia Legislature for anatt
ircorporate a company to be cl idthe

NoaScotia Railway C cmayedth

power to construct a line of railway fr0ot

a point in or near New Glasgow to hne
point at Chedabucto Bay at or ner'

town of Guysboro. ny
THE Canadian Pacific Railway Compa

has acquired a controlling intes
the stock of the Canadian Pacifc a

gation Co., having bought the greater Pabt

of the shares at what is believed tO be

a very good price. The cOpanY ble
understand, will spend a considerlt
amount of money in adding nodern Sthe
able vessels to the fleet, and improvin t
present fleet, in order that the trade

the province may be improved.passed bl
AN order-in-council has beenpaseat

the Dominion Government providing the
instead of dues being charged
Federal authorities in Britishct per
bia at the rate of twenty centsthe
thousand on manufactured shingles, the
said dues are made chargeable,0,tcent,
shingle bolts at the rate of fftyenabl
per cord. This is expected tO eet
British Columbia shingle mills t

the competition of the Arnerican
facturers.

MR. ALFRED JONES, head of a large
Liverpool shipping firm, writes anhinter

esting letter to the Times, in dWhichlie

suggests that ladies with some deSCrip

tive powers would find a renmunerand

occupation in visiting the colonies l

able then to give interesting lectures ili

bringing back photographs and datah tc-
the Old Country. He instances the, and
cess of the late Miss Mary Kingsley the
offers a very substantial reduction in
fare to any of the ports reached byhi

steamers to ladies who care to take UP

the suggestion.

NOTICE of application is given for an

act to consolidate and amend the acts

relating to the trans-Canada RailWal

Company, to extend the time liite fto
the completion of the undertakingn

grant the company the option of the

ning construction from a point on

Quebec and St. John RailwaY, or one

Great Northern Railway, andtodeflec

their main line to the south end o

James' Bay, and to build branchesfrof

points on the main line to Toronto athe
Winnipeg, and to deep water nea con-
mouth of the Nottoway river, to

stutadoperate ice-breaking ael-,
and to authorize the comipany to a
gamate with other railway comxpani
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T1rP Manchester, Robertson & Alli- THE mortgagees have foreclosed on
%On Co. are applying for incorporation the general stock of Leask & Rankin,
for the purpose of acquiring the business Cranbrook, B.C., and sold the same to
carried on in St. John by gentlemen of Hill & Co.-In the same place G.

those namnes, and generating and supply- Bremmer & Son, general storekeepers,
"ng electric light, power and heat; capital have assigned. A meeting of their cred-
stoco,%wooo. itors will be held on Monday next. They

T - succeeded to the business of Sherlock &'erB Richelieu & Ontario Company's Bremner in March last. Last month
a thsteaner, "Kingston," was launched they were sued and this precipitated mat-
Stthe Bertram shipyards, Toronto, on ters.

Siilaay last, She is a fine vessel, THE mortgagee has taken possession of
r in character to the "Toronto' the granite works of Mrs. Isabella Keith,

route.will run on the Toronto-Prescott Hamilton, and her stock has been adver-

T' n tised for sale this week.-John Stinson,
E comany which bas been organized who carried on a general store at Sing-

tepurpose of starting a new bmder hampton for some years, assigned in

the factory in Stratford have elected Nov., 1891, with liabilities of $16,ooo
wing provisional odicers: Presi- Afterward he resumed business under

tJohn Houston; vice-president, M. J. the name of his daughter, P. J. Stinson
utco.; directors, Alistre McKay, D. A. & Co., with the father as manager. They
-i.tcnson, and James Chinnick; secre- managed to continue until now, when an

Srtreasurer, T. C. Smith; solicitors, assignment is being made.
Se, ouston, Stone & Scane. THE hotel premises of Mrs. M. B

TE crown stumpage dues revenue col- Bond, in this city, have been taken over
etted during the past season on pine by the mortgagees.-In Strathroy the
rnlber cut in Ontario and exported at dry goods stock of Parker & Pearc

Quebec, amounted to about $5o,ooo. The realized 4o per cent.-On Wednesday

cason compared favorably with former next the dry goods stocks of W. C
rs, the total quantity of various kinds Learoyd, of Galt and Mitchell will be

O square timber exported being upwards under the auctioneer's hammer in this
Of3,,ooo cubic feet. city. The men's furnishing stock of C
n•British Columbia Legisature asH. Patten, London, will be sold on

ernted letters of incorporation to the Monday next.

ollowing: The Electric Dispatch Mes- IT is now thirteen years since C. B
Mge Conipany, capital, $1o,ooo; Keremeos Scantlebury opened a fancy goods and

0PPer Mines, capital, $1,ooo,ooo; Skide- wall paper store in Belleville with a cap

teOil~ and Trading Company, capital, ital of $f,ooo, supplied by his kind fatheî

00; True Blue Copper Mines, capital, His business gradually increased, and two

"'>; Imperial Lumber Company, years ago he claimed a surplus of $25,oo

' tal, $25,ooo. over liabilities of one-fifth of this sum. A

Y of the woolen manufacturers are few years ago branch stores were opene
issatisfied with the present preferential at Kingston and Winnipeg. The forme

riff O far as it applies to their busi- has been closed nearly a year and the lai

ess,andsofarshita pplietothes-ter, through bad management, has prove
bradlhv decided to reorganize as a
ranch tbe Cdi Mn r, a source of loss. Now he is preparing

Asociato the Canadian Manufacturers statement of his affairs with a view c
'treedio.At a re meeting , they consulting his creditors at an early dat
Should b tbat strong representations A MILLINERY store was openea i

subj~ enmade to the Government onBrnfdbyM niB.Cevao
ed ject, and a committee was appoint- Brantford by Minnie B. Cleaver, abot
to inake arrangements, a year ago, but evidently without sut

T irocess, as we find that in September las
1811 btn mines, situated on Taxada she was obliged to mortgage her stock
Owiebetween Victoria and Vancouver, This has just been seized and sold.-

d by a San Francisco firm, and
yniPractican frnci s , An assignment has been made by Henr

have b ray idle for seventeen years, Honess, a tailor in Gore Bay.-An

th een transferred, under a lease, to other small assignment is that of O.A
t ?ttsburg Iron Syndicate, who bind

tonselves, after February Ist, to ship STOCKS IN MONTREAL.
the ns daily for the first year; 200 for

second year, and 8oo tons daily for MONTREAL, Jan. 23rd, 1901-
the MNTEAexant2rd 101
niost eight years. The mine is al- cIOsing l§• t .Prices ~

anst aniountain of ore, set in white . r e

iron one, the ore being 50 per cent. STocKS.

bell, otr three months ago M. R. Camp-
gen Storekeeper, removed from Montrea........260 258 42 260 5....

plle geeral stoto keeper, reBov f oiontaro...............................124..--
ritO Brussels bringing a small bank- Moisons ......... 191 1901 58 1911 190 ....

Stock with him. Since that time he .Tornto. ....................... 24.' ···

evidentiy pur- erchants 15 155 55 16) 13 1Ch2tye made considerable pur- Comerce .nts .1814; 3517 16 .
Commerce .. 148147; 55147à 146

i 'as he now assigns with liabilities Union ......................... 108 10-
. -, S. Hochelaga ............ .....................-

iS b -- Sixteen years ago T. E. Rob- Nationale .............................- ··
0 ILTeleraph...173 72 1051 173 G 10il

eWittought the grocery stock of E. H. R . NaP:...178è17262M0 1 8&17
at Ingersoll.Previous to this he street Ryo. 271 65 4882 263

thes a haoulder by trade, but never- Gas.............219 214 1557 211 271.

ss etnanaged to make a living. His CP.R...........891 87 1816' .9 881
ntnW Land Gt Bonds1...6.....

2fsr *ý 5 t nnune His N. W. Land ............ ......... ...... 51 4
t last ennounceel Tee. Co.... 15 1 175 172

Ibe sold next Monday. ,Mont. 4% stock................--.-.----.-
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Willey, confectioner, Keewatin.-Some
weeks ago we announced that J. B. Mus-
selman, boot and shoe dealer, London,
held a meeting of creditors in this city.
Not being able to arrange matters he

now assigns.-Another assignment is

that of W. N. Belyea, wood dealer,
Penetanguishene.

Going in
everywhere.

Why?
Because they save
Steam-Time-Money

The Heintz Steam Baver bas now been

established as the most valuable steam saving

device for automatically controlling all drip

pipes from heating systems or appliances oper-

ated by steam. Valuable for nany other uses.

will be pleased to send you descriptive circular.

We make
Engineerus
and

- Plumbers'
Supplies

The Canadian Pacifie
Railway Co.

The Montreal Register of the Common Stock of the

Company will be re-opened on Tuesday, the Fifth Feb-

ruary next, on and after which date transfers may be

made at the office of the Secretary of the Company,

Windsor Street. Rules governing transfers and the

discharge of stock from the New York and London

Registers to Montreal, and vice versa may be had on

application to the undersigned.

CHARLES DRINKWATER,
Secretary.

Montreal, 22nd January, igo.

For Sale in Brandon, Manitoba,
A General Dry Goods, Clothing and Furnishini .Busi-
ness in one ot the best retail centres in the Dominion of
Canada. Closed tenders will be received to tbem28th ot

Januar y , oi. Satisfactory reasons for selling. For
rticuars applv to I. R. STROM P. O. Box 392,

Brandon, Mantoba.

THE BRITISH CANADIAN LOAN AND
INVESTMENT CO., Ltd.

Notice is hereby given that the Annual General
Meeting of the Shareholders will be held at the com-
pan's Office, South-West corner of Adelaide and Vic-
toria Streets, Toronto, on Wednesday, 6th day of Feb-

ruarynext, at noon.
Byorder of the Directors.

R. H. TOMLINSON, Manager.

FOR SALE
Lgineers', Machinists' and Founders' business in

best mîng camp in British Columbia. Growing busi-
ness ; splendid opportunity for energetic man. or fur-
ther particulars address Box ro. Monetary Times Office,

Toronto.
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P lanet Flat OpeningBlank Books.
are ithe largest Banking and Mercantile Houses in
Ontario, They are the cheapest, and none are better.
HEtimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.NreRmDEM PROSGEoqBlooEN. MANOR. P. 5R100N OE

KINC IRON WORKS
BUFFALO, N.Y.

Marine Engines

E STABLISH ED 1855

145

1,47 FRONT STEASTO NI,
THO0MAS).WVEST, R oBERT M- CLA 1N.

FAC-SIMILE F

WHITE LABEL ALE

The Dominion Brewery Co
LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THE -1

Celebrated White$
Label Ale
1~~1iJIL uandseat our Brand ;s on evet7rk

Asli fort s O andPortera have

fo r ~ained by the best analysts. an they bv
declared them Pure and Free from anytDeleterious ingredient

WM 5 ROSS, Manager

954

THE NORTHEY
Gas and Gasoline Engine

This engine has been approved and is used by

a very large number of Canadian manufacturers,

engineers, etc. Its economy in running eXr

penses, ease in management (does not require

an experienced engineer), and readiness for use

6~ at all hours have made it a favorite with all who

have need of an independent or occasionally used

power plant. Built in all sizes. Smaller sizes

are vertical-especially adapted for house and

shop illumination-larger sizes are horizontal.

Send for Illustrated Descriptive

Booknet.

THE NDRTHEY CO., Limited, Sre t orn eCaad
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l!T With which has been incorporated the1
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TRADE REVIEW, of Ie same city (in 1870) and thec

TORONTO JOURNAL OF COMMRRCE.
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THE SITUATION.

an n Tuesday morning ended with her life the long

ahicheneficent reign of Queen Victoria, a reign of
tital.h most conspicuous feature was its constitu-
ru Isat. In her time no dangerous questions of pre-

aield ive were agitated. Queen Victoria knew when to

have band when to insist on her rights. It could not

Chanenpleasant to her to have the Ladies of the Bed-

iele disnissed by Peel, but she accepted tEe

des l e. When her Foreign Minister sent off a
her,atch to a foreign power, without submitting it to

si e knew how t., check this svstem of ninisterial
use for the future. In these two events, Victoria

Was nthe confines of her sovereign rights, and in both
losee to advantage. Her reign saw rebellious

ace s tranquilized, made contented, and happy,

l1 t c their share of the responsibilities of Empire.
reseircases, what was before held to be impossible-

ri sible colonial government without loss of

ioeral c-onnection-became the general rule of self-

j,~in g dependencies. As her reign closes, there is,
dune th Africa, more work of the same kind to be
reas; the history of Canada shows that there is no

ictorito despair of its accomplishment. At her death,

ega t1eaves an Empire of about 400,000,000 people

al atO that of China in numbers, and greater in power
eeany preceding period. In the new king who

stituti oVictoria, we may confidently look for a con-
lityof sovereign, trained in advance, by oppor-

or the great work before him. His task will not
a 1nsghter from the fact of his following a Queen who

to d ined in the hearts of her subjects, whose devotion
adtir Was unrelenting, and who enjoyed the respect and
t lo t Of the world to a degree that never before fell

lotOf any other human being.

Of -. Ornerly, the death of the sovereign had the effect
the ving not only the British Parliament, but also

o O0lonial Legislatures; but this is no longer so.
t servants of the Crown in the colonies, as well asreat Britain, are required to take the oath of

allegiance to the new sovereign. The oath is pre-

scribed by the British American Act. The proper

officer came from Ottawa to Toronto to administer

the oath to the Lieutenant-Governor; the Lieutenant-

Governor then administered the oath to the Chief

Justices, on whom similar duty fell, till the whole offi-

cial hierarchy had been comprehended. The Crown

is never vacant ; the moment the Queen passed away,

Edward VII., by that fact, became king. The consti-

tutional machinery by which the change is recognized

acts without a jar.

When the Senate threw out the Yukon Railway

bill, a demand arose from some violent partizans, in

revenge, for the abolition of the second chamber. The

Government, to its credit, did not take up the chal-

lenge; and soon we heard the sensible remark from one

of its members that the Senate might safely be left to

the course of nature. Since then a political arithma-

tician has amused himself by showing, from the tables

of mortality, when the expectation of the passing away

of the older Senators is due. Four new Senators are

now announced: Hon. Lyman Jones to replace Senator

Reesor, who resigned; Mr. McHugh, of Victoria, to

replace the late Senator, Frank Smith; Mr. McKay, of

Montreal, who takes the seat which Senator Ogilvie had

held; and Mr. A. T. Wood, of Hamilton. All new

Senators are of the same color of politics as the Govern-

ment. While there is a balance on the other side to be

equalized, this is perhaps justifiable. When the Senate

was founded, at Confederation, the understanding was

that the balance as between the two great parties, was

in future appointments, to be held even. This under-

standing, founded in honor, had not the guarantee of

a constitutional requirement; and as a result, it has

been constantly violated by one party and the viola-

tion denounced by the other. Is there reason to fear

the contagion of the vicious example, if occasion should

offer?

The sudden death of Judge Rose made a second

vacancy on the Superior Court Bench. The preceding

vacancy had been offered to Mr. J. J. Foy, Q.C., but

not accepted. The refusal was much regretted, because

it was followed by mediocrities pushing claims founded

on the color of their religion or something else rather

than their own abilities for the coveted place. To such

an extent had this practice extended that the Bar of

Ontario recently made a formal protest to Premier

Laurier not to be misled by these false lights. Among

the candidates were understood to be men who have

for years been demanding everything in sight.

The representatives of the Montreal grain and

shipping interests are moving in the right direction to

secure relief for Canadian ports against the discrimin-

ation of the New York Produce Exchange, which

places them at a disadvantage. They have set to work

manfully to remove the cause, the alleged shortage in

weights. The proposed remedy is to induce the Ele-

vator Company, of Montreal, to carry out a system of

1 inspecting and weighing grain such as prevails in New

York. This would give a local remedy, but it would

not meet the case of other ports, which do not receive

their grain from the Montreal elevator. The initial
difficulty is that grain carried by rail is not as a rule



weighed, and the railway companies are unable to guar-
antee that the weight stated in the bill of lading is the
true one. The railways have the means of weighing
only at certain points. Is a change of system possible
under which all grain carried by rail will be weighed,
at some point, and the ascertained weight be made to
take the place of the statement in the bill of lading,
when the latter is incorrect? At present the original
bill of lading is liable to be contradicted at any European
port, by the shipping bill, which contains the result of
the weighing, which always takes place when the grain
goes on board the vessel. There is no ground for
complaining of discrimination against such a system;
what is necessary, as the grain men of Montreal now
properly admit by their action, is to remove the cause
of the evil. Their proposition -might have the desired
effect, as to Montreal, but it would leave other ports
without guarantees of safety.

Following the example of Paris, the city of Mont-
real is to set up a chemical laboratory to test the
purity of things on the market in the form of food and
drink. Of the thoroughness with which the Municipal
Laboratorv of Paris does its work its searching
reports afford ample evidence. In cases where seri-
ous adulteration is disclosed, prosecutions follow. In
Canada this work has hitherto been done by the Fed-
eral Government, and it is a question whether it can-
not be best done by them. If municipalities are to
undertake the work, it may be done in greater detail,
but the cost will be greater. The desirability of muni-
cipalities undertaking the work we must at present
regard as an open question.

The Postmaster-General of Victoria, Australia, gives
some particulars of the new cable contract not previously
known. The total cost of making and installing the cable
will be $9,728,133, of which Great Britain and Canada
are to pay five-ninths, New Zealand one-eighth, and New
South Wales, Queensland and Victoria the remainder.
The line is to.be ready for use by the end of July of next
year. The route is from Vancouver, British Columbia, via
Fanning or Palmyra Island, lying south of Hawaii, to Fiji,
and thence to Norfolk Sound, with branches to Auckland,
New Zealand and Queensland.

THE GREAT FIRE IN MONTREAL.

A great fire on Wednesday night last, sweeping from
the corner of St. Peter and Lemoine streets eastward and
southward, devoured whole squares of the wholesale
quarter of Montreal and caused a loss of millions of dol-
lars. The stately Board of Trade building, the spacious
rotunda of the Corn Exchange, block after block of the
densely-built grey stone warehouses on St. Peter, Lemoine,
St. Paul and St. Sacrament streets, all the way to Com-
missioner street, are in ruins. The blow is a heavy one,
and must derange for a time no small section of the
wholesale trade of our chief city. Montreal may be sure
that the whole of Canada condoles with her in view of so
sweeping a disaster; and the individual sufferers will have
many sympathizers in their sore trial. Insurance com-
panies will be heavy sufferers.

Several prominent features assert themselves in the
telegraphic account of this disaster, and it is well that
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most ~i.lingsdestroyedthese should be considered. First, the buildings'd as-
were for the most part old, and though they lookessble
sive, being built of grey limestone, were as far as POo-S'
to conceive from the fire-proof, or even slow-bur 1 cdins'
struction regarded as essential in modern tngle g
Second, the narrowness of the streets and thetaitdiffi-
wires-telephone, telegraph, electric light-aT d the
cult for the fire brigade to work with efficacy. tchief
fire brigade itself, in the illness and absence be 'sav-
does not appear to have been managed to the hiale ad

tage, the fire-tower not being made properly ah points o
the efforts of the men not concentrated upon t reat area
Most strategic value. In the rebuilding of the gcd the
devastated the widening of the too narrow streets andhe
better construction of the new structures should be hee

fully regarded.

BOARDS OF TRADE.

13oardsThe time of year has arrived when Canadian
of Trade are holding their annual meetings. t, as
MONETARY TINiEs has for years endeavored to pre5what
early as possible after each such meeting, a resume 0f
was done thereat, especially aiming to give a list ofa"e
elected officers. It will continue to do so ; but at the
to prompt publication of the proceedings requests t their
officers of boards of trades will communicate, aary,
earliest convenience, particulars, or at least a summac
the proceedings at their annual meetings. o f ati
munications will assist us, besides in the cOnmPilati
our usual list of Canadian boards of trade.

A CANADIAN TRADE COMMISSIONER

FOR ENGLAND.

fore 
the

Some business-like suggestions were made be
Canadian Manufacturers' Association the other daY¡gt-
Mr. George H. Hees, of Toronto, who urges the aPP d
ment of a Trade Commissioner for Canada inde ntre
r-sident in London, who shall visit English tradecett
at intervals. Although there are many who say eat
exporting nianufacturers should provide their own a be
abroad, and build up trade each in his own way, as thee
have done before them, it is not difficult to see that cor'
is much that might be done for our export trade bYtcol,
petent resident agents. Everything, or alnOst evertting a
depends on the men. If we could depend on rg ited
man who should do for Canadian trade with the trade

Kingdom what J. S. Larke has done for Canadian of
with Australia, we believe that the business comal1tîtrct.
the Dominion would most heartily favor the apPo t

It is contended by Mr. Hees, and with force, tha ,
Government should bring back Mr. Larke from A"'ada,
for a time, and post him on present conditions in d h
as it is six years since he went out to Australia, ande
has not had opportunity to take note of the great changs
that have taken place in Canadian industry in the in try,
That official has shown great modesty, great the
much intelligence, and unusual discretion in fli ths
duties of his office. And if he could have a few ru
with Canadian exporters both they and height
much that would be of service to Canadian trade.
opinion Canada should have more active trade cofl""1

sioners, and in more countries than one or two ;, aue
trade needs them. But no mediocrities would be of any ,
in such positions; no mere political hacks need b
and immigration agents alone will not answer.
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IRRIGATION IN THE NORTH-WEST.

The partial failure of the crops last season in Mani-
toba and the North-West Territories would appear to
have drawn the attention of the Canadian Pacific Rail-
Way Company to the advantages of irrigation. We hear

.ow that they are contemplating putting in an exten-
sive system of canals to bring water down from the

rnlountains to the prairies. In the meanwhile, they are
'Watching with interest the development of the North-
West Irrigation Company's scheme to the same end,
and have for some time past been making experiments
at Calgary, Macleod, Battleford, Lethbridge, and other
Places. Any possible scheme on a large scale would
niecessarily mean a vast expenditure of money, as in
rYany places, where there are no available rivers,
artesian wells would have to be bored. And in any case,
the distribution of the water would be a costly under-
taking

Little doubt can be cast, however, on the final pro-
ftableness of such a project. At one time, in some
countries, it used to be thought almost sinful to try and
lnprove upon Providence," as the proposal used to

ine called, to assist nature by bringing about an increase
its nattural water-supply. The experience obtained

o1 sOme arid soils, abolutely unproductive if left to the
tender mercies of their average rainfall, has left this
Old-fashioned idea high and dry. In many cases, it
tlIay be almost stated, as a general rule, nature has
reWarded men's weil-judged efforts to assist her, and
ias brought forth, in her most desert spots, products
fbely equal in quality to those grown within the humid

and not only equal in quality, but vastly superior
quantity. The wonders of Southern California and

the Par West show this amply, and no fuller proof is
needed of how, with the addition of water, the desert

îil1 blossom as the rose. In some parts of the arid
belt, land which formerly was worth $1.25 per acre,
and hard to sell at that figure, is held now, since water
failities were added, from $200 to $300 per acre, andProbably, if such a comparison could be legitimately
erPlOyed, a buyer would be getting more intrinsic
va1Me for his money now than formerly.

t But the difference which a little well-judged addi-
O of water at the right moment will make in the

Yield Of crops even within the humid belt is even yet
Only just beginning to be realized. Experiments made
?11 Such crops as potatoes, cabbages, strawberries, etc.,

Whe cotnsin, New 'Hampshire, and other sections
arere the rainfall has been deemed sufficient for ordi-leary Purposes, show that an increase in yield may bes ked for of from 20 to 75 per cent. In droughty

stsons, the difference of course would be even morece y marked, even if it did not convert into a suc-Cessful crOp a positive failure. Another point whichfa b reckoned among the "assets" of the irrigationfarre rekndaogth ast"o teirgto
veer is that he is more likelv than the average man to

he his full attention to the business in hand. To reapthe full benefits of artificial watering, extra amounts
ethil and observation come into play Slipshod

seth svill not do; in fact, they lead directly to dis-a.ster ]
1isc For it is idle to deny that to water some crops

Co rndinately, without due regard to surrounding
is itons, and without proper precautions afterwards,orn.etmes worse in its effects than no irrigation at

ftl.T know his soil, its texture and retentive pro-

perties; to find out the difference by experience
between too much or too little water and just the right
amount; to judge just when and how this amount
should be applied, and the right moment when it should
be followed by cultivation; these are all questions for
the irrigation-farmer, and the more unbiased his
observation and accurate his reasoning, the greater will
be his success. Farming under these conditions
approaches more nearly to a science, which in truti, it
should be; and when this comes to be realized, the
rural millennium will have begun.

BEET SUGAR CULTIVATION.

What is heard of beet sugar making in Michigan
and other Western States helps to create interest in
the subject in Ontario. The Premier of the province
announced, in a speech at Barrie the other day, that
some legislation on sugar beet growing would be
brought down at the next session. An official report
on the result of experiments in the growth of sugar
beets in this province and in certain States is in pre-
paration and will shortly be issued by the Ontario
Minister of Agriculture. Meantime we find in the
Farmers' Weekly Sun, an account of last season's
operations in this direction in three Ontario counties,
carried on under the supervision of Prof. Shuttleworth
of the Ontario Agricultural College.,

Certain quantities of beet root, grown on various
farms near Newmarket in York County; near Aylmer
in Elgin County, and near Welland in Welland County,
were taken from the ground at different dates in Sep-
tember, October and November last, and tested at the
O.A.C. The purity of the vegetable [by 'purity" is
meant the per cent. which the sugar forms of the total
solids in the juice expressed from the beets] was 81.9
to 84.1 at different dates for Newmarket; 82.5 to 85.9
for Welland; 83.5 to 86.8 for Aylmer. So far as heard
from (the returns being not all in), the cost of produc-
tion was $25.80 per acre at Newmarket; $28.35 at
Aylmer, $30.4o at Welland. The quantity produced per
acre averaged 16 tons, 1,845 pounds; 18 tons, 772
pounds; 14 tons, 415 pounds, at Newmarket, Aylmer,
and Welland, respectively. It is important to find the
Professor telling the experimenting farmers-some of
whom had disregarded instructions as to setting out
and cultivating the sugar beets-that as between the
roots cultivated in the way directed, and those culti-
vated by the methods commonly practised for feeding
and exhibition roots, there is a difference in vield in
favor of the former equal to 1.8 to 2.8 per cent. more
sugar, and from 4.1 to 6.9 per cent. higher purity. It
pays, therefore, to follow instructions. The report
adds: "If the farmers would guarantee that they would
follow the right method and that they would cultivate at
least 4,ooo acres in the vicinity of a proposed factory,
capitalists would quickly erect factories in our pro-
vince."

The summing up is this: A beet sugar factory can-
not expect to obtain beets at less than $4 per ton. . .
We [in South-West Ontario], can count on at least

15 tons net per acre, which at $4 per ton would realize
for the farmer $6o, gross, or about $30 net profit per
acre. But by skill and care "the Ontario farmer, with
his splendid soil and climate, could easily realize much
more handsome profits tl-ian these."
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THE LATE HON. SIR FRANK SMITH.

What an admirable type of man Sir Frank Smith was.
Firm and bold, frank and kind, upright, and when he deemed
himself in the right, unyielding. From his advent as a farm
boy at Cooksville in 1833, to his death in Toronto in 1901,
nothing that we have seen or heard of his career shows any-
thing mean or narrow, certainly not anything timid, in the
nature of the man, but rather a single-minded devotion to
what confronted him; labor, commerce, charity, the town's
benefit, the country's interest, the church's claims-he seemed
to have tine and heart for them all. He was one of those
" men, the workers, ever reaping something new."

The writer first saw him at London in 1865, at his ware,
house door, overseeing in his shirt-sleeves the shipment of
goods. His sharp eyes detected a stranger awaiting his
leisure, and he turned to me with: "Well, young man, do you
want to see me ?" "Yes, Mr. Smith, when you are ready.'
'I'm ready now; come inside." And then he called out to th<

teamster, " Go ahead, Joe." Once inside his office, he read
my letter of introduction and looked me through and through.
"You're new on this route, ain't you ?" "Yes, sir." " Well,
this letter says you're going on to Chatham and Windsor.
Come and-see me on your way back. I'l likely give you an
order then, but not now." And accordingly, on my way back,
I got the order. But I got more-a handshake, a cheery word,
a bit of advice, a glance from those bright eyes, these were
better even than the order. How many more must there be
who were stimulated, as I was, by this strong personality.

It is a lengthy story, the career of the brisk Irish boy in
Canada. and one full of encouragement to anyone who
possesses

A few strong instincts,
And a few plain rules

in his plan of life. Teamster and chimney-builder, clerk in a
country store, master of a shop of his own in London,
mayor of that city, merchant prince, capitalist,
senator, bank president, member of the Government
-e was all these in his time, and lived to be offered the
premiership of Canada. It is not to be imagined that his path
was one of roses. By no means, for his life had its full
share of difficulty, only to be overcome, as it was overcome,
by strenuous work, by a shrewd grasp of opportunity, by a
straightforward policy in business, by faith in Canada. Sir
William Van Horne has borne testimony to the extreme value
of Frank Smith's sturdy help at a critical stage in the history
of the Canadian Pacific Railway in the early eighties. Even
more graphic was it to hear Sir Frank himself tell of his
efforts in Council at Ottawa on behalf of the C.P.R., and of
how he and Pope "put new life into" the hitherto indomitable
George Stephen. And there are other important enterprises
which owe their existence or success to the aid of his shoulder
at the wheel. It was entertaining as well as instructive to
listen, for instance, to the story of the rise and progress of the
Dominion Bank, as told by its former president, the late Mr.
James Austin, beginning, "Me and Frank Smith, d'ye set,
thought there was room for another bank. And so we put
our heads together and we started it in a small way, them
days, and we got a young man, named Be-thoon (Bethune),
to manage it, and ye see what it's grown to be."

Sir Frank was fond of relating stories of his career,
especially of earlier days on the Welland Canal and at other
points. More than any other quality these reminiscences
seemed to illustrate his pluck, his absolute fearlessness.
Tenacity was a strong characteristic too. On one occasion,
it was in 1890, a Toronto gentleman called at his warehouse,
corner of Scott and Front streets, having some business with
an employee. While he was waiting, the Senator came in and
addressed the waiting man, telling him to "come inside, and
wait where it is comfortable." Seated at the office grate, he
told of an incident of the Niagara District many years before.
something that happened during the day having brought it to
his memory. Thinking this a good opportunity, the guest ven-
tured prese'ntly to ask his host some reminiscent questions,
ending with the query: "What was it, more than anything
else, Mr. Smith, that helped to make you the successful man
you are to-day ?"

Putting his bands on his knees, the Senator leaned for-

ward and said, "Perseverance, and courage." Then, as
leaned back, he went on: " You see I had a good deal of fight-

ing of one kind or another to do. I tried to put up a straight

fight, always, but I never gave in, and if I could not ianage

the thing by day I would keep on at it by night, till it came
out right. Of course you had to use judgment, and noW and
then to do some coaxing, for you can't always win by bluster
and threatening."

A useful man for the Dominion was Sir Frank Smith.

His example as well as his later precepts being always hopefUlY

loyal, full of energy. He had great faith in Canada, and

indced his own career has shown what chances there are i
this country for men who will work. - Few men owed less to

outside help for their success than he, for he virtuallY carve

his way. step by step. His honesty and ability being recoW
nized by high and low, advancement was sure if he chose th-
accept it. And a lovable man he was, too. Loyal and faith
fui he was known to be, but not every one knew his warmth
of heart. Nor indeed will anyone ever know the extent of bis
private benefactions, which were many. But these are pritat,
matters. As a public man, in circles of commerce or P
Sir Frank Smith was by common consent an exermplar o
what was manly, honest and intrepid.

WESTERN ONTARIO TOWNS.

WALLACEBURG.

Our Mr. Thomas Gordon Oliver has just returned fro!n
his Western Ontario trip, and reports finding various tow 0

and cities of that section of the country ail enjoying a fait
share of business prosperity. Wallaceburg he describes as

now one of the busy towns in Western Ontario, and one

the most progressive. The Sydenham Glass Company .islas
full blast and prospering, turning out large quantities ofglas5

ware. The Sydenham Canning. Factory, Flax Co., Steinh
& Gordon's stave factory, are ail in flourishing condition;a

at Prescott the citizens are closing the agreement and fil

arrangements for a sugar-bcet factory, to cost frorm$300

to $500,ooo. The arrangements are about completed and te

factory is to be ready for operation about October .1,901.

This section of the country is particularly well situated for a
sugar-beet factory. The soil being favorable, with great

advantages for gathering the products to supply the mnill1 al
for shipping purposes, the town having both water and rai
shipping facilities.

CHATHAM.

In Chatham he found business of ail kinds active,
especially so among manufacturers. The Chatham Manufac
turing Co., who have been in business a good many yearsh are
still in full operation, and continue their shipments of vebiCle'
to every part of the country, and indeed beyond. The Can-

ada Flour Mills Co., limited, of which W. H. Stevens 15

president and manager, has considerably added to premises

and production during the past few years. They have a
mills at Blenheim, and turn out in ail some 800 barrels of
flour, and 400 barrels of cornmeal daily. They have hipped

already this fall some 70,000 bushels of beans, besides oats'

barley and other kinds of grain. They emplov 80 girls packo
ing the beans alone. The establishment of T. H. Taylor
Co.. is another of the old Chatham industries. They have a
flouring mill, turning out some 500 barrels daily, and
woolen manufactory also is in a flourishing condition. The
niew binder twine factory is also being established here. I
company is to have new machinery of the latest pattern.an
is 1eing made in New York. The machinery, belti n

electric light plant will be placed at an early date, and is said

to cost some $28,ooo.

SARNIA.

But a brief generalization is given to the business acti
ities of Sarnia, but they are spoken of as growing a
tending both trade and manufacture. The recent erection
the saw mills and lumber manufactories there has added con-
siderably to this growth, as the works give emploYment to a
large number of hands. The electric street railway carse
now ru nning; the first car was put in operation about a week

iago, a nd it is now about complete for every direction.
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PETROLIA.

Petrolia as is well known, is the "Oil Town" of Canada,

last thscertainly had its ups and downs, especially during the
fi reeyears, but in looking down Front street, one would

b. * husiness streets, in this western district at any rate,
heie thanit. True, they lost many refineries, but they are

Og gradually replaced by other industries. A large pork
stockany Was organized last fall, and I am informed that the

, Subscription sheets are nearly all filled. Several other
Sufactures are also being founded and stock subscribed.

Oe oduce of this district is also being largely developed.
ChO the principal firms in that line is R. Laing & Co., who
btnienced a few years ago handling grain, seeds, eggs and
gter. Theretail merchants and the bankers are doing a

business,and are in the best of spirits.

WYOMING.

SThe oil trade of Wyoming commenced several years ago,
to the first oil wells were found about 2½ miles from the
Dro , and have been gralually worked along with the gas

l s to the present time. There are now from 75 to 100
to be OPeration, and eight drilling rigs. There seems now
Cra good opening for general trade, which is yearly in-
prodfcg. Mr. A. Laing, who deals extensively in grain andDrduce .

thl is now the oldest merchant in the place. He fias
lvhichr-estore and finest private residence in that district,

3s sOne of the most interesting between Lakes Huron

DAIRYMEN'S MEETINGS.

t hre twenty-fourth annual convention of the Eastern On-
last m airymen's Association was opened in Smith's Falls
Dresi eek by His Excellency the Earl of Minto. After the

idDreent, r. D. Derbyshire, of Brockville, had read an

rediative address to Lord Minto, and His Excellency had
of ah he .former read the usual annual address, which was
het, b yinteresting character, not only to practical dairy-
at he t to ail who have the commercial industries of Canada
to k.al.th Among other things he said: " It will surprise you
MOne tat fully one-third of our dairymen are not making

art a, nor have they the facilities for doing the best work,
aPîroParently do not care. Was there ever a time more

ent Priate for turning over a new leaf than the commence-
e a neW century ? It may surprise you to know that

ileo roduce as much milk in 19oo as we did in 1899.
Of ove ur'xPorts of cheese, from the 1st of May to the 1st
the er, were 2,077,000 boxes, and the stocks on hand,

Portfe of 1900, were 323,000, making 2,400,000 available for
it or the season, which will bring $2,500,000 more than

il 1 9 9 I Our exports of butter will be $2,000,000 less than

the his is only a gain of $5oo,ooo on the season's make,
hest prices throughout the season on record. I

4orterr sorrythat we did not make more butter. There is
0ur b roon for expansion in butter than in cheese. Of course

ite a f consumption has greatly increased, and will become
4ot ctor later with our improved quality. We should
ter f.ae Winter cheese, but turn our attention to finest but-

qalize November tilI May in cheese sections. It would
ahCYe dur Product, keep off the market goods that are not

tation e Would have nearly as much money and a better
ee with by So doing. This association must use its influ-
clean otur railways to secure quicker transportation, in

welî ventilated cheese cars, and lower freight rates."
the rieral able reports were read, a number of them urging
thte rrous application of the practice of paying for milk by

e The rat test and not by mere quantity.
resident eers for the ensuing year were elected as follows:
cavi'.Derbyshire, Brockville; ist vice-president, Jolhn
lto. , Van Camp; 2nd vice-president, L. L. Gallagher,

secretar 3rd vice-president, John Echlion, Carleton Place;
r a R. G. Murphy, Elgin; treasurer, P. R. Daly, Fox-

ville' atiditors, Morden Bird, Stirling; F. W. Benton, Belle-
ui After which one of the nost interesting and success-

close, nions in the history of the association came to a

hrty-fourtannual convention of the Dairymen's

Association of Western Ontario (the first since its amalgama-
tion with the Cheese and Butter Makers' Association), met in
London this week, the chair being taken, in the absence of
President R. M. Ballantyne through sickness, by Mr. Jas.
Connolly, 2nd vice-president. One of the most interesting
features was the reading of the instructors' reports of the
past year's operations. All dwelt upon the necessity of
greater cleanliness and care in the manufacture and curing of
cheese and the manufacture of butter. The bad flavor of
cheese was attributed chiefly to lack of care in ventilation and
regulation of temperature in the curing room. With reference
to the purity of milk it was reported that instead of an
improvement it was found more difficult each year to manu-
facture a fine quality of cheese, and some other means of
compelling farmers to give more attention to this matter
was necessary.

Mr. Archibald Smith, in reply to a question, reported that
formaline had been used with success to prevent the mould-
ing of cheese.

Prof. Dean gave four essentials to the production of good
cheese: (i) The patrons must deliver to the factory good,
cool, clean milk; (2) the abolition of wooden floors and walls,
which form a breeding ground for germs in factories; (3) the
proper handling of starters by makers, and (4) the mainten-
ance of a temperature not exceeding 70 in the curing.

An able address was that delivered by Prof. Goodrich,
president of the Wisconsin Dairymen's Association. He
spoke on the admiring eyes turned towards Canada by the
farmers of Wisconsin because of the high prices obtained for
their produce, compared with the figures they obtained. The
Canadian farmers were undoubtedly ahead of their brethren in
Wisconsin in this respect. One reason for this was that here
the manufacture of fraudulent dairy products was rigidly sup-
pressed. Several other papers were given of -a useful nature,
including one by Hon. John Dryden. The following officers
were elected: Hon. President, Hon. Thos. Ballantyne, Strat-
ford; hon. vice-president, John Prain, Harriston; president,
R. M. Ballantyne, Stratford; 1st vice-president, Aaron
Wenger, Ayton; 2nd vice-president, James Connolly, Porter
Hill; 3rd, vice-president, J. N. Paget, Canboro.

A meeting of the Quebec Dairymen's Association was
held at Riviere du Loup on the 1oth inst., when a lively dis-
cussion took place on several subjects, such as frauds in
weighing milk, cutting of prices by buyers, etc. There was a
concensus of opinion in favor of greater differentiation between
the prices of good and bad cheese.

FRIENDSHI DlD NOT SAVE THEM.

The Order of Chosen Friends, one of the largest assess-
ment fraternal orders in the United States, has gone into the
hands of a receiver. A defalcation of $3o,ooo by one of its
officers hastened its downfall, but it had been on the down-
ward path for a number of years.

The causes at work, says an exchange, were those which
ultimately destroy every organization which attempts to write
insurance on the assessment plan and without a full legal
reserve. A loss of $30,ooo by an order which received over a
million in assessments and annual dues each year should not
result in ruin, hardly in temporary embarrassment, if business
principles had governed it. The real reason will be found in
the following:

Members. Income Death rate,

1894....... ........ 37,779 $1,o16,853 12.8
1896................26,123 962,672 17.3
1898 ..... ..... ...... 21,928 874,968 24.2

It is the same tale constantly repeated; increase of assess-
ments made it more profitable for young men to enter a
younger order. The Supreme Councillor of the order tells the
story when he said:

"No provision was made for a reserve fund when the

order was started in 1879. For sixteen years it was managed
on a basis of special assessments to meet every claim tliat

came due. The trustees realized that this was not a sound

basis, though it was the plan followed by nearly all fraternal
societies, ana in 1895 an attempt was made to equalize the
dues of the members into a system of regular monthly pay-
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nients graduated on a basis of reliable tables of mortality.
An expert actuary prepared this plan. Because the payments
were increased somewhat, however, many of the younger
members withdrew from the order, and it has lost about a
third of its membership since 1895."

The same holds good for every assessment fraternal order
doing business in the country to-day. Many of their officers
see it, but the members hang back from the inauguration of
drastic changes. Our annual compilation, under the caption
of " Counterfeit Life Insurance," which appeared last in the
issue of Sept. i5th, very clearly showed where this society
was going. Its largest membership was 39,492 in 1889.

TORONTO HARBOR.

The most interesting part of the report upon Toronto
Harbor for 10oo is the comparative statement of vessels and
goods arriving. This shows an increased movement of mer-
chandise. Lumber and grain, it is true, were much less in
evidence than in 1899; indeed, they were scarcely heard of,
and the import of coal was less, by reason of a strike in
Pennsylvania. But on the other hand, general merchandise
shows an increase from 18,918 tons, in 1899, to 20,294 tons
last year; fruit, whether in boxes, barrels, bags or baskets,
was greatly more plentiful; the import of firebricks
amounted to 473,700, and a new item was added to the list of
Toronto's imports in "Oil in bulk," which means, of course,
petroleum, carried along the lakes in tank vessels. The
nLmber of steam propeller arrivals show an increase and
that of sailing vessels a decrease compared with 1899. A
significant. sentence in the Harbor Master's report states
that "Dredging . . . has been chiefly confined to opening
the channels leading to the coal docks, it being impossible
to fight against the sand and mud flowing so copiously into
the harbor from the river Don."

TANNERS' SECTION, TORONTO BOARD OF TRADE,

On Monday of the present week the annual meeting of the
Tanners' Section of the Toronto Board of Trade was held.
A number of matters pertaining to the trade were discussed,
and a good spirit pervaded the meeting. Officers were elected
as follows: Chairman, W. J. Bickle; vice-chairman, C. J.
Marlatt, Oakville; secretary-treasurer, E. A. Wills. Executive
Committee, George C. H. Lang, Berlin; F. T. Deville,
Aurora; Charles Robson, Oshawa; George P. Beale, Toronto;
J. C. Breithaupt, Berlin. Inspection and Arbitration Com-
mittee, S. R. Wickett, Toronto; J. McQuay, Owen Sound;
Charles Robson, Aurora; J. C. Breithaupt, Berlin; J. J. Lamb,
Omemee. Delegate to Council of Board of Trade, George W.
Beardmore. It is said that at the next meeting of the council
Thomas Robinson, Lindsay, and J. J. Lamb, Omemee. will be
proposed for membership.

STOCKS AND MONEY IN NEW YORK.

Observers of the New York stock market have been
wondering whether some reaction is not to be looked for
from the remarkable activity in shares and the high range of
their prices during November and December, 19oo. In those
two months, prices had advanced, on an average, 25 points,
and it seemed to be a question, at the close of the year,
whether holders would not begin to unload at the high prices.
But there seem to have been, up to the close of the first week
of January, as many buyers as sellers of shares and prices
have been well sustained. Henry Clews & Co., writing on
Januarv 5th, said: "As is usual under such conditions, large
profits intoxicate the always abundant class of sanguine
neophytes, and as their profits enable them to hold on, tliey
decline tot realiz. and ccnstrue a dleclining market as afford-
ing a good opportunity for increasing their holdings. This is
the stage thrôugh which the market is now passing. It means
the transfer of stocks from a stronger set of holders to a
weaker; and it reniains to be see* what will happen when the
season's investment demand has been satisfied and the market
is in the hands of holders whose resources consist mainly of
their profits, the strong operators being out of the market or

short of it. The next stage must be a struggle." d flot
For all its activity, however, the year as a whole diThe

equal its immediate predecessor in volume of business. has
total transactions of 19oo, in listed and unlisted stocks,
aggregated 140,344,984 shares, which is 32,623,» bv
below the volume of 1899, and only 26,848,601 shares the
the figures of 1898. The following statement shows
year's volume of transactions in stocks whose sales for the

year have exceeded one million of shares:

American Steel and Wire......
American Sugar ..................
American Tobacco ................
Atchison, Topeka & Santa Fe-..
Atchison, Topeka & Santa Fe pfd..
Baltimore & Ohio .................
Baltimore & Ohio, pfd ...........
Brooklyn Rapid Transit..........
Chesapeake & Ohio ...............
Chicago, Burlington & Quincy ....

Chicago, Milwaukee & St. Paul...
Chicago, Rock Island & Pacific...
Continental Tobacco ........ .....
Federal Steel ...... ...............
Louisville & Nashville..........
Manhattan Elevated ...... .......
Missouri Pacific ........ .........
New York Central ................
New York, Ontario and Western..
Norfolk & Western ...............
Northern Pacific ...... ...........
Pennsylvania Railroad ..... ......
People's Gas & Coke Co..........
Reading 1st pfd ...................
St. Louis & San Francisco.......
Southern Pacific...............
Southern Railway ....... .........
Southern Railway, pfd..... .......
Tennessee Coal and Iron.......
Third Avenue Railroad...........
Union Pacific ......... ...........
U. S. Leather .................

Sales iigh-
Shares. est.

4,130,000 59
13,795,000 149
4,455,000 î4

3,371,000 48Y4
5,307,000 895

2,796,000 89

1,253,000 90
7,458,000 88$
1,603,000 42Y

3,016,000 144

1,243,000 14814
1,696,000 1225

1,386,000 40

3,235,000 584

1,300,000 89
2,634,000 117

4,158,000 7,2

1,162,000 145

1,204,000 32$

1,825,000 45-

5,485,000 86h
3,537,000 149/

3,779,000

3,650,000 71?/

2,070,000 24/4

5,044,000 45-

1,932,000 23

1,098,000 73i
1,678,000 104

1,588,ooo 1355

6,794,000 8,

1,967,000 '9

est.

9514
4

18$
584
554

72y4
47$

4

119

îoS

680
84
38

125$î;.

454
1244
81$
49
8$

30$

49
49
45$
444
7$

. Total sales of 32 stocks...105,649,ooo the
"The past year's changes in conditions affectin8 00

money market may prove to have an important beari'ciat
speculative operations. It is a fact not generally apPre d
that the stock of money in the United States has ifl a0 ths.
in round figures, $18o,ooo,ooo within the last twelve owhi
Included in this gain is $110,400,000 of gold; Of ito
$33,6oo,ooo has gone into the Treasury and $76,800 es
general circulation. The change in the basis of the note
of the National banks has caused an expansion in that fo3
of currency from $246,200,ooo on January 1, 1900, to
200,ooo on the 1st of December last-an increase of $8be
000-so that the bank circulation is now only $34,0000'0
the highest volume ever reached." s gold 1

In the opinion of Mr. Clewes, the low stocks of
the European banks may have a tendency to draw the t an'
metal from its unprecedented hoards on this side the ,

tic and to force the return of American securities fro nce
don and Germany. Russia has lost $75,000,000 of god r ba.
last spring, and the condition of her finances suggests k
bility of still further losses. The reserves in tbe It
England and the Reichsbank are also exceptionally EtroPe
is some offset however against these aspects of the dits
banking situation that the Bank of France has increase

stock of gold $95,ooo,ooo within the past year.

CANADA LANDED AND NATIONAL INVESTM
COMPANY.

of the
u is more than forty-two years since the formation haie

Canada Landed Credit Company, and some ten yeaa-
elapsed since the National Investment Company was l 10
mated with it to fcorm the Canada Landed and Natiol 5
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stnent Company. So that the present concern has had the

rep tagesOf quite a lengthy experience. The tenor of the i

ai frp t e year 1goo as well as of the president's address,

a d' ate a satisfactory condition of the company's affairs and

ire O Outlook for the future. Gross profits were nearly as

Afte as in the previous year, and net profits were greater, 1
de, paying, all expenses and charges and six per cent. divi- 1

dnd to shareholders there is $21,425 to carry to contingent

re , as against $1S,117 in the year preceding. Liabilities are

eCed by $120,ooo, and there is a marked reduction in
Denses of management.

th Anong the matters referred to by Mr. Blaikie, we remark

ethOof item among assets, "Call loans, $196,286." This

Dan. of investment was opened to mortgage lending com-

ubles by a Statute of last session, and they can now derive
Crtantial profit from it instead of holding large sums at
Vrery bank interest. He also makes quite clear in his third

to dorap what loan companies have not always been willing

for i, nlanely, the actual amount written off during the year

.r ses. The improved condition of house property in

Onto, and the betterment in the real estate market of
othtario generally, as shown in the experience of this and

r lending associations are also intelligently noted by the

Derodent, Whose further remarks upon the growth and pros-
Condition of Canada are as appropriate as they are true.

ROYAL BANK OF CANADA.

Pbistatement of this bank for the last calendar year has been

it ed, ide by side with the one for the previous year. The figures
t a YS confirm the view we expressed twelve months ago that
canadyal Bank is one of the prominent and progressive banks of
aita •~ Its depIsits are now close upon twelve millions, its paid

reah sto millions and the reserve 41,7oo,ooo. Total assets now
Undeh-$7,g44.038, and but a very slight proportion of them appears

19oo ortgages, real estate or overdue debts. True. the profits of

fat we alot compare with those of 1899, but no banker need expect

h 19•wys and there were some extraordinary circumstances
helpin 1900 interfered with the profits of the Roval Bank and
tio" th Probably to restrict its circulation. We observe with satisfac-

ti adtion of $ro.ooo to Employees' Pension Fund, and also
ofits.the Prudent carrying forward of a large sum in undivided

0f Asrae annual meeting of the Dunlop Pneumatic Tyre Company

Whenthasia, Limited, was held in Melbourne on 28th September last,
doptedreport and balancesheet for the yearended 26th July,1goo,were

Þaid. he capital of this company is £170,ooo, divided into 70,000
non-C ordirary, 80,ooo cumulative preference, and -o,ooo deferred

O1ly . u1ative shares, of which we understand the preference stock
take *ffered to the public. Of this we are told £35.ooo has been
Of in IAustralia, £15,ooo in England, leaving £30,coo to be disposed
it b nada. The company makes bicycle tires and carriage tires and on
uN la uie6of 1900 a gross profit of £18,552 was shown. After writing

trademar from plant and £3.216 from goodwill, patent rights and
hare ks,there remained sufficient to pay 6 per cent. on the ordinary
7,2z8t7 and 72 on the two classes of preferred shares, and to carry
ui 5is bReserve Fund. This yearly increasing permanent reserve

henefit sbthe way, stipulated for in the charter, we are told, for the
tisO fthe preference shares. It is said to be the intention to list

on the Canadian exch-ngeq.

FOR GROCERS AND PROVISION DEALERS.

rnt eCaenadian Packers' Association held its annual meeting in
eresen at week, the president, Mr. H. I. Mattbews, in the chair.

Itetatives were present, not only of the canning and packing
proeed fthe country, but of the wholesale trade as well. The
protnin 98ended with a banquet on the 1oth inst., when several

Th speakers were heard.

j 'ean O ntreal Butchers' Association have elected Mr. Joseph
th President, to succeed the late Alderman Lareau.

D er et ato pack of the United'States shows a decrease of about
'hieb 'n the output of g)o as.compared %yith the pack of 1899,

It t largest on record.
babt:i lnot generally known what an important item of food is
-lysi our, especially if the Central and South American countries.

A iyhw ta be of the very highest nutritouls value. A limited
is set 10 England. wbere it brings about $135 per ion. Th e

day may come when its consumption will be an ordinary thing among

northern nations.

The annual meeting of the Butter and Cheese Association was

held in Montreal on the 14 th inst., the vice-president, Mr. D. S. His-

lop in the chair. The following officers were elected: President-Mr.

P. W. McLagan: Vice- President-Mr. N. E. Clement; Treasurer-

Ernest J. Brice ; Executive Committee-Messrs. John McKergow,

A. W. Grant, Arthur Hodgson and D. Il. Loynachan; Arbitration

Committee-Fred. Fowler (chairman), D. S. Hislop, George Hodge,

James Oliver and A. C. Wieland.

The annual meeting of the Union Cold Storage Company was held

a few days ago in Montreal and the following directors appointed:-

J. T. Wilson, F. J. Hart, Wm. Strachan, Wm. Mann, C. F. Smith,

Thos. Harling and A. Piddington. The officers elected were :-J. T.

Wilson, president; F. J. Hart, vice-president ; W. D. Aird, sec.-treas.

The Canadian Canners' Association elected the following officers

for 1901: President, H. I Matthews, Lakeport; vice-president, S.

Nesbitt, Brighton; secretary-treasurer, W. C. Breckenridge, Hamil-

ton; executive committee, W. Boulter of Picton, (chairman), W. P.

Innes of Simcoe, W. A. Ferguson of Delhi, W. Marshall of Aylmer,

A. W. Hepburn of Picton, J. F. Lalor of Dunnville; auditors, S. P.

Hagerman of Belleville, L. Howard of St. Catherines; inspector,

Thomas J. Doak, Hamilton.

INSURANCE MATTERS

The Laurentine Assurance Corporation will apply at the next

session of the Dominion Parliament for an act authorizing it to carry

on a fire and marine insurance business with head offices in Montreal.

We hear that the Imperial Life Assurance Company have appoint-

ed Capt. R. K. Barker as one of their inspectors in Toronto.

Probably the most disastrous fire which has ever visited Montreal

was the one which started on Wednesday evening last in M. Saxe &

Company's wholesale clothing establishment, and jumping across to

H. A. Nelson & Sons' fancy goods warehouse, swept through an entire

block and destroyed the fine six-story Board of Trade building which

cost nearly $700,ooo. Among the buildings totally destroyed, in

addition to those mentioned above, were those of Beardmore & Co.,

tanners; Silverman & Boulter, wholesale furriers; J. Bourdeau & Sons,

hats and furs; James Coristine & Co., furriers; Corticelli Silk Co. ;

Seybold, Son & Co., hardware; Redmond, Greenlease & Co., furriers;

H. Levy, woollens and trimmings; Gilmour Bros., corn merchants;

St. Lawrence Anchor Fence Co.; Chouillon & Co., brokers; J. Cohen

& Co., furriers; B. Levin & Co , furriers ; Duclos & Moseley, leather ;

Ecroyd Bros., leather; Alex. McArthur & Co., paper manufacturers.

Altogether, the loss is believed to total up to nearly #3.o00,ooo.

The mode which the National Assurance Company of Ireland

takes to give its friends a seasonable reminder of the turn of the year

is so unusual that we know not how to characterize it, except to say

that it is, so far as we know, unique among insurance companies. Mr.

Ewart has our thanks for a neat little package, well calculated to pro-

duce good cheer.

TRADE OPENINGS

The following were among the enquiries relating to

Canadian trade received at the High Commissioner's office

in London during the week ending January 11th, 1900: A

German firm desirous of importing from Canada carriages,

sporting goods, boat motors, etc., all kinds of wood goods,

coffice and other furniture, toys, etc., will be glad to hear from

Canadian exporters open to do business. Canadian firms

desiring a representative in Scotland, can be furnished with

the name of a gentleman in Glasgow, who wishes to take up

z.gencies.

The following enquiries were made to the Curator of the

Canadian section, Imperial Institute, London, of whom par-

ticulars may be obtained, or reference may be made to the

Dept. of Trade and Commerce, Ottawa. A Glasgow house

seeks supplies of Canadian oak staves for coopers' purposes

and *invites quotations. A house possessing a considerable

connection in Australia and New Zealand in boots and shoes

would like to hear from Canadian manufacturers who are in a

position to compete with American goods in the Australasian

market. A London timber house is prepared to undertake
the agency of a first-cass Canadian shipper of hard woods:
old established connection. A firm of Sheffield cutlery manu-
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facturers would like to hear from a first-class Canadian house
which could take up the sale of their goods for Canada.

We have observed, of course, the Government appointment
of an agent for South Africa, and some later information as
to the Argentine Republic.

LUMBER NOTES.

During last year the Department of the Interior issued
306 licenses to cut timber over an area of 3,610 square miles,
as compared with 151 licenses and an area of 1,551 square
miles during the previous year.

In Manitoba the sawmills were run last year to their
fulI capacity, the output being about 24,000,000 feet, board
measure, an increase of 4,000,000 over last year. The output
in the Territories was 13,510,287 feet, board measure; in the
railway belt in British Columbia, 29,684,003 feet, b.m., and in
the Yukon territory about 9,ooo,ooo feet, b.m. In addition to
the lumber sold by the mill owners in Manitoba, it is reported
that no less than 132,669,083 feet of lumber was sold in Mani-
toba, and at points as far west as Regina, the bulk of which
cpme from mills at the Lake of the Woods and Rainy River.
Although the shipment in from the United States continued
large, there was a falling off as compared with the previous
year's business.

In 1899 the over-winter stock of pine, spruce and hard-
woods in Ottawa was unprecedented for its lightness, but, in
spite of this, last year showed a still further decrease. There is
now said to be barely 1,500,ooo cubic feet of square and waney
pine on hand. Four years ago there was about 1,700,000
feet at this period. The stock of pine deals is merely nominal.
There is such an increasing demand from the United States
that British exportations are hardly likely to show much
increase in the near future.

A leading exporting firm, treating of the lumber situa-
tion, states that marked features in the export lumber trade for
the past season have been the steady advance in values in the
market, and the firmness with which stocks have been held,
partially owing to the destructive fire at Ottawa in April.
The earlier shipments, however, were in fulfilment of existing
contracts that were taken at but a slight advance over last
year's prices, meeting with a sharp advance in ocean freight,
which materially reduced shippers' margin. Owing to the
Ottawa fire, only forty per cent. of the shipments from the
port were under summer insurance rates, while sixty per
cent, were under extreme autumn rates. The opening spring
rates of freight ranged from 45s. to 50s., according' to port
and destination; summer and autumn rates ranged 6os. and
upwards, 75s. having been paid for special ports.

-The annual meeting of the shareholders of the Bank of
New Brunswick was held in St. John on the 21st inst. The
report showed that the profits for 1oo amounted to $70,274.05,
as compared with $100,344.42 for the previous year; but this
falling off is to be accounted for by the forgeries through
which the bank lost money during the former year. It was
announced that Mr. W. E. Stewart .had been appointed man-
ager, in succession to the late Mr. George A. Schofield. The
old board of directors was re-elected, as follows: James Man-
chester, (president); J. Morris Robinson, Walter W. White,
M.D.; F. P. Starr, George West Jones, and Charles P. Baker.

-An enterprise of which we do not purpose to lose sight is that
of steel shipbuilding in the Maritime Provinces. About the first of the
year a report was put afloat to the effect that Mr. Charles Burrill was
organizing a joint stock company to establish a steel ship building
plant at St. John. Upon making enquiry about this by letter we
failed to get the story corroborated. But a letter of 17th Januarv tells
us that the Halifax Board of Trade is moving in the matter of
encouraging the promoters of steel shipbuilding to establish there, and
it is deemed likely that the city will grant a bonus in some form.
" So far as Halifax is concerned, our correspondent adds, the success-
ful flotation of the project is far more within the range of probability
than it was when the rumors were first mentioned several weeks ago.
B. F. Pearson is pushing the matter, and he is a genius in his way."
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Ottawa
-The following buildings have been rebuilt in ourse

since the big fire: 245 houses completed, 29 houses in c
of construction, 67 shops completed, Canadian Pacific aadian
station, Canadian Paciflc Railway freight sheds,
Pacific Railway coal sheds, four hotels, one planing th'
grist mill, three foundries and machine shops, J. R. Booh
mahine shop and stables, one carriage factory, one grap
factory, large stables for Dominion Transport CompanYe
Separate schools, two offices. In Hull: 298 houses have
completed, 19 houses in course of construction, 59 shops
pleted, 35 shops with dwellings overhead completed,rnills,
in course of construction, the E. B. Eddy Co.'s pap ne
machine shop, match factory, pail factory, and saw rn 'ost-
woolen mill, two planing mills, one Church of Englanpblic
office, court-house, Bank of Ottawa building, One
school, two convents, one fire station and five hotels-

SAthors-The annual meeting of the Canadian Society t ith
was held in the National Club. Toronto, on the 2 1Stns-'etary,
Hon. G. W. Ross in the chair. The report of the Seto the
Mr. Bernard McEvoy, referred in terms of satisfaction that
conpletion of negotiations for an Imperial copyright law the
would be satisfactory alike to the British authors anbors
Canadian publisher. Prof. Mavor was thanked for his latd
in bringing this about. Mr. Goldwin Smith was -Lois
honorary president; Hon. G. W. Ross, president; Vice-
Frechette, George R. Parkin and F. Gregg Crofton,ace f
presidents. Pelham Edger was elected secretary in plc
Mr. McEvoy, and J. A. Cooper, treasurer.

arrange'
-The Ontario Fishery Department is makinag hich

ments for the construction of tanks of large capacity, ,l bave
to ship young fish to the -lakes, and railway companie sards
expressed their intention to do all possible to assistWic
restocking the lakes in the interior of the province,
have to some extent become barren owing to the oîd la
permitting the netting of game fish.

ope,,
-The Nova Scotia Fruit Growers' Association g

at Kentville on the 28th inst., and close on the fOîîOw 1 g
Wednesday afternoon. The transportation and sprayine
problem will be among the main features of the proga
Hon. Sydney Fisher will be present, as will also Prof.
Coun from Ottawa and Prof. Craig from Cornell.

-The highest price ever paid for a seat on1 a stae
change was given recently in New York, when Walt
Cramp, of Philadelphia, paid $50,500.

- branlches-The Merchants' Bank of Canada is opelingbr
at Wetaskiwin and Maple Creek, Assa.

-The Eastern Townships Bank are making a
ments to open a branch establishment in Montreal.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing housesfot
week ended with Thursday, January 24th, 1901, comPared Witt
of the previouswee:k:

CLEARINGS. Jan. 24, 1901. Jan.1,638
Montreal...................... 015,266,859 J16,947
Toronto ..................... 10,758,732 11613,200
Winnipeg .................... 1,882,598 2,007,524
Halifax ...................... 1,582,470 1,484,518
Hamilton ............... 693,126 688,849
St. John ...................... 641,216 770,920
Vancouver .................... 693,207 893,984
Victoria...................... 679 320

832,197,528 *509 88
Aggregate balances, this week, 14,881,252; last week, 0v
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CANADA LANDED & NATIONAL

VESTMENT COMPANY
(LIMITED.)

hlheannual general meeting of the share.
ers of the company was held in the com-

y s Office, 23 Toronto street, Toronto, on
&oiesday the 23 rd January, 1901, at 12
ek.noon, the following being present:

oMessrs. John L. Blaikie, president; John
n K•.C., LL.D., vice-president; Hon.
SYoung; Sir Thos. W. Taylor, K.C.M.G.;
Larratt W: Smith K.C.; Rev. Dr. Moffat ;

r - S. Playfair; Frank Turner, C.E., J.
err Osborne, A. R. Creelman, K.C., Newman

glverthorn G. T. Fergusson, Thos. Paterson,
- J liobson, John Scott, C.E., James Mitchell,

nk E. Hodgins, Bernard Saunders, S. G.
Stod; John Aitken; Wm. McCabe, LL.B.,

A., Alfred Hoskin, K.C.; G. W. Blaikie;
* . Freeland ; B. E. Bull; C. C. Baines;
n Nicol ;Alex. Smith, Geo. F. Burns;rank Fleming ; Jacob Bull. etc., etc.

The REPORT
h e directors beg to submit to the share-

lders a statement showing the result of thecotnpany's business for the year ending 31stTD ner, 1900.

to ai profits for the year amount
A 0  213,147.18.er defraying cost of management,

Paying interest on debenture bonds
d all other charges, the net pro-

Afts for the year are ............ $81,665 20
Interim dividend of three per

ent. Was paid in June last, and a
¡urther dividend of three per cent.
.o December (in all six per cent.
tax he year) both free of income

These dividends will absorb ...... 60,240 00
leaving a surplus of ............. b21,425 20
The D

be t Directors recommend that this surplus
ransferred to the Contingent Fund.

takeUring the year every opportunity has been
en advantage of by your Directors to sell

of thProperties as have fallen into the hands
loans. Company, and so convert unproductive
in evinto paying investments, and to improve
doubtfry way possible the character of any
that ul securities. We are pleased to report
suc efforts in these directions have met with

and the results have exceeded our
1pecatons.

wereyments from borrowers during the year
Con exceptionally good, and the funds of the

hpany have been kept well employed.
een udes, Accounts, and Securities have

Panyaudited and fully examined by the Com-
appesuditors, whose certificate is thereto

Toront 0  JOHN L. BLAIKIE,
or oncI 12th Jan., 1901. President.

-ASTATEMENT, 3Ist DEcEMBER, 1900.

ans onAssets.
seuri mortgage
-tr es. .$3,343,009 74

credue and ac-
loan on current

.**....... 122,619 94Cal loans --- 3,465,629 68

1and dns on stocks
nerestbentures .. 196,286 oo
thereoacc ru ed

.•.. .... 15 70
Ontr overnment

unci s ......... 26,315 80
turespalde b en -

Inerest.'...........211,866 16
thereo accrue d

r ........ 4,978 0o
W itoba and N.

Advancean Co ..
of b n account

Cor rowers...
onpay s building

Cash oronto street
banks in

Cs C na.... ... 76,553 13
aank o iNational

Cakh i fScotland. 25,932 36
Oce...... 2,685 oi

197,858 70

243,159

214,446

4,974

40,000

105,170 50

$4,271,239 99
assets egis secured by a first charge on all the

Ofthe M. & N. W. Loan Company and
d capital.

Liabilities
Liabilities to the Public:-

Sterling debentures $2,308,907 26
Currency debentures 276,278 66
Reserved for interest

accrued thereon.. 14,241 75
-- -82,599,427 67

Balances at credit of
borrowers on sink-
ing fund loans.. ..

Sundry creditors....
Manitoba Co. Debentures:-

Balance of amount
assumed by C. L.
& N. I. Co. ........ 26,957

Reserved for interest
accrued thereon . . 489

Balance of debenture
debt guaranteed by
C. L. & N. I. Co. 214,446

20,705 00
12,326 50

68

oo

77.

Liabilities to shareholders:-
Capital stock sub-

scribed.......... 2,oo8,ooo oo
Capital stock paid-up
Reserve fund ....
Contingent fund....
Unclaimed dividends
Dividend payable

2nd January, 1901

Profit and Loss Accoun
Interest paid and ac-

crued on C o m-
pany's Deben-
tures............ $95,637 81

Interest paid and ac-
crued on Manito-
ba Company's De-
bentures ......... 5,949 II

Dividends on Capi-
tal Stock........$60,240 00

Tax on Capital and
income...........1,198 10

Managenent, including Manitoba
agency charges ..............

Commissions and charges on
moneys borrowed and lent....

Transferred to contingent fund..

241,533 45

1,004,000 00
350,000 0o

12,164 62
962 75

30,120 00

$4.271,239 99

t.

$io0,586 92

61,438

19,383

9,313
21,425

$213,147 18

Interest collected, due and ac-
crued on current loans, rentais
etc .......................... $213,147 18

EDWARD SAUNDERS,
Manager.

AUDITORS' CERTIFICATE

To the President and Directors of the Canada
Lauded and National Investment Company
(Limited), Toronto:
DEAR SIRs,-We have made a careful and

strict scrutiny of the accounts and affairs of
your Company for the year ending 3 1st Decem-
ber, 1900, and beg to report that we have found
them correct and kept in a clear and admirable
manner, and we hereby certify that the state-
ments of Assets and Liabilities, and Profit and
Loss, as shown above, are correct in every
particular. We have examined the securities
of the Company and have found them in order.
We have also compared the securities in the
hands of the Company in Winnipeg with the
accounts and have found them correct.

Yours truly,
H. W. WILLIAMSON,
T. E. P. TREW,

Auditors.
Toronto, 12th January, 1901.

In moving the adoption of the report the
chairman said:-

Gentlemen,-Before proceeding to the busi.
ness that bas brought us together, the sad event
uppermost in all our minds permit me to
refer to.

Since the report was prepared and issued the
sad tidings have reached us of the death of our
beloved Queen Victoria. This event bas
brought sincere sorrow, not only to the many
millions who owned ber sway as Sovereign, but
also to the whole civilized world. It can truly
be said that no Sovereign ever sat upon the
throne of Great Britain who at the same time
sat enthroned to the same extent in the bearts
and affections of their subjects of all ranks, all
creeds and conditions of men.
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Queen Victoria was beloved because of her
many virtues and excellencies-dignified as
became her high position, the friend and patron
of all that was pure and good, the devoted wife
and the wise and loving mother, her influence
was very powerful and far reaching.

It gives me pleasure to meet you to-day, and
to submit the report and balance sheet now
before you, which I think you cannot but
regard as very satisfactory. The report is so
explicit that it will not be necessary for me, in
moving its adoption, to detain you by any
lengthened statement, but I will gladly avail
myself of the opportunity to invite your atten-
tion to some particulars of interest and import-
ance.

The action of your directors, as set forth in
the report, in striving to sell properties that
had fallen into the hands of the company, and
so convert dead assets into interest-producing
investments, will doubtless meet with your
approval. During the year a large amount of
such properties have been sold, some of those
that had been longest on hand, and at prices
considerably more than the sums at which
they were valued by the special committee who
scrutinized all the securities in October, 1899.
At the 30th December, 1899, the

amount carried forward at con-
tingent account was............$6,413 67

Out of profits for 1900 there has
been transferred to this account,
as shown by the statement before
you .......................... 21,425 20

Making ........................ $27,838 87
Out of this has been written off for

losses on the properties sold ... . 15,674 25

Leaving at contingent account.. $12,164 62
Thus you will notice that we have paid a

dividend of 6 per cent., paid all expenses of
every kind, had surplus profits of $21,425 20,
have written off all losses, and start a new year
and a new century with a Contingent Account
of $12,164.62 and a Reserve Fund of $350,000.
This, I am persuaded, will be satisfactory both
to shareholders and debenture holders, and I
can assure you these results have not been
reached without very constant .vigilance and
earnest effort on the part of your directors and
the manager, Mr. Saunders.

After the collapse of the boom that pre-
vailed some years ago, all companies and indi-
viduals who had lent money on mortgage
security had a similar experience in the way of
borrowers defaulting and from time to time
properties fell into their hands. You will be
pleased to know that that condition of affairs,
so far at any rate as this company is concerned,
does not appear to exist any longer, as during
the past year no additional properties have
fallen into its hands.

The population of Toronto steadily increases,
which has led to an increased demand for
house property, of which extensive sales have
been made, and so far as it is possible to judge
this demand will continue for years to come.

It would not be out of place to notice very
briefly (although by going into details much
could be said on the subject) the vast resources
of Canada, its agricultural, mineral and lum-
bering interests, and the rapidity with which
these are being developed. The exports in 1890
were $96,ooo,ooo. The exports in 1899 were
$158,ooo,ooo, which reveals a very great and
rapid increase in the trade and commerce of the
country. Industrial developments are at this
time progressing with rapid strides, more espe-
cially in the establishing of extensive iron and
steel smelting works, pulp mills, and gold, silver
and copper mining in British Columbia arid the
Yukon Country, also coal mining in British
Columbia and Nova Scotia. The export of
dairy products both in Ontario, Quebec and
Manitoba is also rapidly on the increase, and
the cheese and butter now being exported are
of the highest quality. A very large and pro-
fitable export business is also being carried on
in bacon and hams of the very best description.
There has never been a time of greater pros-
perity in Canada than exists now. It is a grand
country, and is blessed with an intelligent, in-
dustrious and loyal people, and though a mixed
population their devotion to Queen and country
has been clearly shown by the alacrity with
which so many of her stalwart sons went forth
to take part in fighting the battles of the Empire
under the dear old flag, the symbol wherever it
flies of liberty, justice, freedom from oppression,
and equal rights for aill men.

It will interest you to know how the Company

1
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now stands with the liability assumed by it
when an agreement was entered into in April,
1898, with the Manitoba and North West Loan
Company. At that time this Company as-
sumed a liability of $854,ooo, and you wiil see
by the Balance Sheet before you that this is
now down to $241.533, a reduction of $612,467.
We have the satisfaction of being perfectly
confident that for our liability we have abun-
dant security. This too has been accomplished
I am glad to say, without increasing our Deben-
ture indebtedness, for, on the contrary, it is less
now by $15o,ooo than it was when the agree-
ment with the Manitoba Company was entered
into.

The last harvest in Manitoba, as is well
known, was a disappointing one, owing chiefly
to drought, yet notwithstanding payments by
borrowers have been very good indeed, and the
business of the Company in that Province is in
a very satisfactory condition; it is carefully
watched, and is profitable. Manitoba is beyond
any doubt a great and valuable Province, into
which an industrious and frugal population is
flowing steadily, and will become one of the
greatest sources of the world's supply of wheat
and flour, and dairy products as well.

The balance sheet shows among the assets
call loans amounting to $196,286.oo. Until
the Legislature, at its last session, passed a
law authorizing loan companies to make such
loans, this Company could not make them, and
at times was in consequence obliged to keep
large balances in the bank at a low rate of
interest and consequent loss of revenue. The
statute passed has carefully guarded the in-
terests of all concerned by limiting the amount
of call loans to one-fifth of the paid-up capital,
and specifying the securities upon which such
loans can be made, excluding everythng
speculative, and adhereing to what is sub-
stantial and readily salable. This has been a
great boon to the Company, as you can readily
comprehend.

I cannot conclude without referring to our
Edinburgh agents, Messrs. Hamilton, Kinnear
& Beatson, W.S., and Messrs. Mill, Bonar &
Hunter, W.S., with whom our relations have
always been most cordial, and who have done
good service to the Company, while at the
same time doing well for their numerous
clients.

I must also bear testimony to the zeal and
ability of our manager, Mr. Saunders, to the
whole of our office staff, and along with them
I desire to include our Winnipeg manager, Mr.
J. B. McLaren, and his assistants in the office.
Success, and the comfortable working of such
a business as this, or indeed any business, largely
depends -upon the heartv co-operation and the
faithful discharge of duty by the whole officers
of the Company. This, I am glad to say, has
marked the conduct of everyone.

Nothing elseoccurs to me that calls for further
remark, but before putting the motion for the
adoption of the report, after it bas been
seconded by our vice-president, Dr. Hoskin, if
any gentleman desires further information upon
any point I shall be pleased to give it.

Electrical
Common Sense

It is poor econony to buy a good dynamo

unless your wiring is properly installed.

It will not pay you to save power at your

dynamo if you lose it on the way to your
lamps.

Our wires are proportioned to the power
they are to carry, and we put them up to
stay.

As we are not connected with any manu-
facturer, we are prepared to install any of

the standard machines on the market.

LIT us QUOTE vou PRICES.

R. A. L. GRAY & C.
Electrical Contractors

83 York Street, Toponto

It was moved by the president, Mr. Blaikie,
seconded by the vice-president, Dr. Hoskin,
K.C., that the report and balance sheet now
read be adopted and printed for circulation
among the shareholders.-Carried.

Moved by Bernard Saunders, Esq., seconded
by Wm. McCabe, Esq., LL.B., F.I.A., that
the thanks of the meeting be given to the
president, vice-president and directors for their
valuable services during the past year in
advancing the interests of the Company.-
Carried.

Moved by B. E. Bull, Esq., seconded by
E. B. Freeland, Esq, that H. W. Williamson
and Thomas E. P. Trew be appointed auditors
for the ensuing year.-Carried.

Moved by lion. James Young, seconded by :iercnants I5kOK ar tax
J. Kerr Osborne, that the thanks of the share- ateNR a FBakOFAND form
holders are due, and hereby tendered to the
Edinburgh agents of the companv, Messrs. Net profits for the year, after de-
Hamilton, Kinnear & Beatson W.S., and ductirg charges of manage-
Messrs. Mill, Bonar & Hunter, W.S., f.or their ment, and accrued interest on
care and attention to the company's interests. deposits, and after making fu
Carried. provision far ail bad and daubt-

Moved by Dr. Larratt W. Smith, K.C., fui debts, and for rebate on bis
seconded by S. G. Wood, Esq., that Messrs. under discount.............. 2 27
George W. Blaikie and C. C. Baines be Brought forward from 3 otb Dec.,
appointed scrutineers, and that they report the 1---7
result of the ballot for the election of direc- $209.681 89
tors of the company, the poll to be closed
when three minutes shall have elapsed without Apprapriated a leows:
any vote being recorded. Carried.Dided....payale..st....

The scrutineers reported as follows: :900.................. 9898
We, the undersigned scrutineers appointedDivi . 62,.payable...t.Feb, 7.000

at the annual general meeting of the share- 1991..............................7
holders of the Canada Landed and National TranserredPon Fund ,12 00
Investment Company, Limited, hereby certify
that the following gentlemen have been elected 8209,681 89
to serve as directors during the ensuing year,
or until their successors in office are appointed, RESERVE FUND

namely: John Lang Blakie, A. R. Creelman, Balance at credit On 3 1st Dec.,
Esq, K C., Han. Senator Gowan, LL.D., 1900.......................... $1,700,000

GENERAL AND COMPARATIVE STATEMENT

Liabilities

To the Public: 30th December, 1899 31st D
Notes of the bank in circulation.. $ 1,853,990 42
Deposits payable on demand......$b 3,178,929 47 $ 3,743.246 69
Deposits payable after notice . . .. 8,109,521 31 8.140,049 65
Interest accrued on deposits..... 108,340 46 132,414 43

- - 11,396,791 24 ----
Balances due to other banks in Canada.. .. . 25,322 86
Balances due to agencies of the bank and other

banks in foreign countries.................... .........
Balances due to Agents in Great Britain ......... 46,564 12

813,322,668 64
To the Shareholders:

Capital paid-up .............................. 1,985,070 0O
Re-erve fund ................................ 1,700,000 0O
Dividends Nos. 6o and 62, latter payable 1st

February, 190 ............................ 66,467 90
Former dividends unclaimed............. ..... 52 O
Balance of profit carried forward............... 27.255 12

S17.101,513 66

Assets.

Gold and silver coin.........................$ 708.969 78
Dominion Government notes.... ............. 906,145 47Notes of and chequ-s on other banks·.... ....... 520,865 60Balances due fromother banks in Canada........ 311 332 03Balances due from agents in Great Britain................
Balances due from agencies of the bank and other

banks in foreign countries..........· .. 518 983 10Dominion and Provinciil Goernment securitnes. 427 160 40Railwav and other bonds, debentumres and stocks. 1,746,89f 22
Call and short loans on stocks and bonds..... ... 1,021,743 aiDeposit with Dominion Government for security

of note circulation--....................... 74200 oo

$6,2 6 290 61.
Loans to Provincial Governments 85,263 73Current lo<ns and i'iscomnts ... 10,751,039 76

Less rebate of int -rest on un-
matured billi............. 6i,oon oo

Overdu- i. b s (lois provided for)-............
Real estate ther 'han bank vremises).. .... ..
Mort.-ig, s on eail e-tate soid by the bnk.
Bank p--m ;es......---............ ...
Safeï and office furnitu-e..................

13,691 039 76
14.444 36
2.478 20
1.00) 0)

6
0,coo0 o

10,000 o0

$17, 101,513 66_

ecember, 1900
$ 1,833,313 99

12,015,70 77
99,540 "

65,566 87
.-

$14,014.131 74

2,000,000

1,700,000

00
70,000 50

94 5

59,812 00

$17,844,038_24

$ 829 435 14
1,106.985 25

598,392 98
78'042 53

295,665 51

533,891 56
399 6526

1,556,476 82
1,211 960

90,600 00

---- 65$ 6.701,102 67
204,290 67

10,912.663 78

60,000 oo 653 78
- ~ 14

13-181 00

1O.00

$17 844 03

DSON b., PE.A-E.
Ceneral Manager.

964 TImES

C.M.G., Dr. Hoskin, K.C., J. Kerr Osborne
J. S. Playfair, Newman Silverthorn, Jon
Stuart, Frank Turner, CE., Hon-
Young.

C. C. BAINES, t. Scrutieers.
G. W. BLAKIE,)

Toronto, 23rd January, 1901. directors
At a subsequent meeting of the and Dr.

John L. Blaikie was elected president
Hoskin, K.C., vice president.

ROYAL BANK OF CANADA

The following is the thirty-first annual re he
of the Royal Bank of Canada, formnerlyth

-.mý
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TJUNLOP PNEUMATIC TYRE CO., The usual statement under oath by the
F AUSTRALASIA, LIMITED. manager, before a Justice of the Peace, is FOUNDED 1825.

•he fo-l- appended to the printed statement, like- aw Union & Crown
het * olwing statement and balance wise a certificate by Thomas Brentnall,

Of th were submitted to the shareholders F.I.A.V., that he has examined the com- I
lli1 e Dunlop Pneumatic Tyre Company, pany's books and accounts and finds them 14SURANCE COMPANY 0F LONDON
i lted, at the first annual general meet- correct, and in accord with the Compan- Total ash ) 22,090

eOf the Company, held in its offices, io8 ies' Act; and a certificate by Messrs. Sad- Asset 3Exceed $2 UtU0UUU
F treet, Melbourne, Victoria, on dler and Hughes, two

28th September, 1900, at 3 o'clock: and by the acting chairman of the board,

stateOUr directors herewith present the
26th ent of accounts for the year ended
colnt sh<, 900. The profit and loss ac-

Which afe ws a profit of £ 13,040 Igs. 8d.,
Daid laster deducting the interim dividend
At t March as follows:e rate of 7 per cent. per an-

on 8 0,ooo cumulative pre-
At trence shares ................. £2,8W0

e rate of 72 per cent. per an-
on 20,000 deferred non-

Atjnlulative shares......... .... 750
n the rate of 5 per cent. per an-

on170,ooo ordinary shares 1,750

Lea £5,300
h es a balance of .... £7,740 19s. 8d.

'h the directors recommend should be
at priated as follows:

Dee rate of 7 per cent.
rannum on 8o,ooo

At tulative pfd. shares.... £2,800os. od.
pe rate of 7/2 per cent.
dee annum on 20,ooo
Pd red non-cumulative

At t shares .............. 750 Os. od.
e rate of 7 per cent.

Dr annum on 70,000
To narY shares..........2,450 Os. od.1

arryto the reserve fund 1,485 5s. od.1

£7,485 5s. od.
to be carried for7-.
to the credit of
and loss account £255 14s. 8d.

By order of the board,
W. J. PROCTOR,

Sep General Manager.Pteriber 17th, 1900.
eTEEN T OF LIABILITIES AND ASSETS OF

DUNLOP PNEUMATIC TYRE CO., OF
AUSTRALASIA, LIMITED.

UALANCE SHEET, JULY 26TH, I90o

noodwill Assets.
"ihts,' et ent
Less writte.......636,150 37Wttn off.. iS,65o 38

stin - 62,499 99
sodry debtors.51,769 76

eksnt On hand.175,897 55
Cash and furniture..........12,166 66

at bank and in hand 8,56o 31

$8S,894 27

Song Liabilities.
Cait creditors ...... ....... $ 33,088 19
eselv (£170,ooo)............ 827,333 33halae fund ............... 7,228 20

Ythe Yar profit for
¶Ws.posedr ......... $90,293 47

r*ttt 11 Of as follows:
en off

itt · ·$11,176 go
goodwilo
Dl'ivid • -'15,650 49

REPORT.

>i f e7 27,253 33

Ord. 7 2%07,300 00
6 % ares
arrie' ~ •20,4400

res f.7tou 7
nd7,228 20

1. of profit brought forward

halance
Ward
Profit

89,048 92

1,244 55

$68,894 27

THE MUTUAL LIFE
Formerly of CanadaT-E ONTARIO IIUTUAL LIFE

Reer on the Actu- F Every safe and Desir-

arese 4 per cent I-$28,000000 F able kind of Policy

table INORCEIssued.

A c Policyholders A POLICY

A,000, 00, byPolyholdoS5,OOOO fr Policyholdeg AY

John Grice, that the statement as given
exhibits the company's affairs correctly.

Commercial.

TOROIN TO MARKETS.

Toronto, Jan. 24th, Igo.

DRUGS, CHEMICALS, ETC.-Business in
the drug trade goes on in the even tenor
of its way, without any special feature.
The American market continues about
in the same position as recorded last
week, with an active demand for quinine,
and an advancing tendency displayed by
several other drugs. Cocaine, however,
has dropped 75C. per oz. owing to large
supplies of the raw material.

DRY GoODs.-Trade continues on an
active basis, and orders are both fair in
amount and large in quantity. We hear
of no actual advance in the price of
staple cotton goods, but there is, at the
same time, certainly no declining trend
visible. Linen goods are very high,
owing to the statistical position of the
raw material.

FLOUR AND MEAL.-Our last week's
quotations stand good for this, no
change having actually taken place in
prices. Business the past few days has
practically been at a standstill, owing to
absence of demand on the other side,
due no doubt to the recent death of our
lamented Queen. In Chicago, the mar-

ket for flour is weak owing to heavy re-
ceipts and comparatively poor demand.

GRAIN.-Owing to the small demand in
the English market, wheat, both Mani-
toba and Ontario, has gone down a cent,
and is dull at the decline. Barley is
steady at unchanged figures. Peas are
rc. lower. Oats keep steady at un-
changed quotations. Rye is nominal,
with nothing doing, prices remaining the
same. Corn is about Ic. higher. Buck-
wheat is nominal, with no business being
done. Receipts in the country continue
quiet.

GREEN FRUIT.-The fruit market con-
! tinues in about the same position as that
which has distinguished it for some time
past. Plenty of oranges, etc., are com-
ing in and are selling at moderate prices.
McWilliam & Everist quote: Lemons,
new Messina, fancy, $2.50 per box;
choice, $2; California, fancy, $3.50.
Oranges, Jamaica, $2.50; Mexican, $2 to
$2.25; California navels, $3.25 to $3.50;
Florida, $3.25 to $3.50; Valencia, $4.25;
Bananas, fancy, $1.50 to $1.75; Almeria
grapes, $6 to $6.5o per keg; Canadian
onions, 85c. per bag; winter apples, $2.75
to $3 per bbl.

GROCERIE.-Since going to press lasi
week, the sugar market has experienced

p.ire risas accepted on almost every description
of insurable property.

Canadian Head Office:

67 BEAVER HALL, MONTREAL
J. E. E. DIOKSON, Mgr.

P. I. GOOCH, Toronto Agent.

Agents wanted throughout Canada,

VOUNDED 1792
FIRE MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA

gcapital, 03,000,000 As•etu, •9,295,037

Loses Paid ince Organisation,
$83,400.354 00.

ROBERT RA.£PSON SON
General Agents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.

The London Lite Insurance Go.
Head Offiee, LONDON, ONT

JOHN McCLARY, President
A. 0. JEFFERY, O.C.,LL.B.,D C.L., Vice-President

Every desirable form ni1of le insurance afforded.on a
favorable terms as by other first-class companiea.

MKONET TO ILOAN on Real Estate securlty at

lowest current rates of interest.
rAberal Termas to desirable agents.

JOHN G. RICHTER, Manager

1h. Dominion of Canada Cuarantoe &
Accident Ins. Co., TorontQ, Ont.

BONDS for the fidelity of employees.

OOMPENSATION for accidentalinjuries.

INSURANCE againstsickness.'
GEO. GOODERHAM, J. E. ROBERTS,

President. Gen Manager

THRE IHOME LIFE
ASSOCIATION OF CANADA

The Annual General Meeting of Shareholders of the

above Company will be held at the Head Office, 7o King

Street East, Toronto, on Tuesday, February 12th, 1go1,
tat ii a.m. A. J. PATTISON,

Managing Director
Toronto, Jan. 15th, xcooI.

ACCIDENTS
Ontario Aoeident andAND
;Iloyds Plate Glass DISEASE.

INSURANCE COMPANIES
Issue SpeciallyAttractive Policies covering Acciden

Accident and Slckness Combined, Employers',

Elevator, General and Public Liability,
Plate Glass.

EASTMURE & LIGHTBOURN, sGn't Agents
3 Toronto Street, TORONTO.
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TORONTO PRICES CURRENT.

Name of Article

Breadstufb.

FLOURE.......................
Manitoba Patent .........

"6 Strong Baker
Patent (Winter Wheat)
Straight Roller.......
oatmeal............Branprton er..............
Bran pet ton.
Short ........................

Gaàix:
Winter Wheat, ............
SPring Wheat. ............
man. Hard, No. 1.........
"i 'No. 9.........
" " No. 8.........

Barley No. 1 ...............
No. 9 ...............
No. 8 Extra......

Oats,..........................
Pea ...........................
Rye.............................
Corn Canadian ............
Buckwheat..................

Provitons.
Butter, dairy, tubs.........

"s Prints...............
Creamery, boxes.........

Prints.............
Cheese (new)...............

" (old)........... ...
Dried Apples ..............
Evaporated Apples ......
Rops, Canadian............
Beef, MI e ...........
Pork, Mess.........
Bacon, long olear .........

"i Breakt'st smok'd
Hans..........................
Rolls ..........................
Lard ..........................
Pionie Hams...............
Eggs, V doa. new laid...
Beans, pet bush...........

Leather.
Spanish Sole, No.1......

"l " No. 2......
Slaughter, heavy.........

"4 No. 1 light...
"l No. 9 o...

Harnes, heavy ...........
" light........

Upper, No. I heavy.
light & medium.

Kip Skins 1erench.........
"i Domestio......
"i Veals............

Heml'k Coït (95 to 80)...
Frenoh Cai.............
Splits, V lb.................
Enamelled Cow, V ft.. .
Patent .......................
Pebble ......................
Grain, upper ...............
Bue............
Russets, light, V lb......
Gambier................
Sumac .......................
Degras ................ .......

Bides & Skins.
COws, green.................
Steers, 60 to 90 lb,. ......
Cured and Inspeoted
Caifskina, green.
Bheepskins, each ....
Tallow, rough......
Tallow, cani.

" rendere'd.......

Wool.
Fiese, eombing ord......

" clothing
Pulled, eombing

-4 super ...............
extra

Orocerie..
COumEs

1 va Irlb., green .......

Porto Rio "
Hoacha ...... ...... "

PaurT t
Raisine, Malaga............
Valencias.....................
Sultana.................
Currants, Filiatra

" Patras............
Vostizza .................

Prane,, 90-NO 50lb :Ores
" 90-10025 "
" 80-90 50 "

89- 995 "
" 70-80 50

70--80 25 "
60-70 25 "

" 50-6095
" 40-66 25

Tarragana Almonds,.
Peanuts, green .............."d roasted ............
Grenoble Walnuts .........
Filberts, Sicily ... ..........
Brasils ............ .. ..........
Pecans ......... .. .........
Sheled Walnuts...............

"i Almonds ............

Wholesale1 Name of Article
Rates.

Oaoorle.-Con.

0 c.
4 20 4 60
380 4 10
3 10 8 5
9 83 3 05
3 10 3 90

19 00 12 50
14 (0 15 o

0 63

0 98
0 91
0 84
0 42
0 39
0 37
c 7
0 61
0 ri
0 48
0 49

0 64
0 66
0 94
0 92
0 85
0 43
040
0 38
0 98
0 6>
0 48
0 49
0 0

0 18 0
019 0
0 21 0
0 23 0
0 114 0
000 0
c 05 0
0 07 0
0 12 0

Il 50 12
à7 O 18
0 091 0
0 12 0
0OP O0
0 10i 0
0 10 0
000 0
i 90 0
150 0

96 0 97
95 026
7 0 29

96 0 9
(0 0 2b
27 0 30
26 0 2m
89 0 38
89 040
75 090
50 060
60 0 65
45 0 68
10 1 40
90 0 95
18 098
18 0 a
12 0 15
15 0 17
13 0 16
40 0 45
04 005
% 0 06
04 006

Per lb.
00 0 08
00 0 81
(8 0 09*
38 0 09
86 100
o O 024
ou 008
05 0 011

00. 0

0 loi0 0
090 i
095 O1

0 65 5 CO
0 18 010
0 10 0 19
039 0!014
0 18 0 14
016 016
0 05 00
0 Oi0 o
0 0î 000 j 0

0 0 0
07 007*

0 9 0 Li
0 11 0 11
9 15 0 16
0 O-i0 9g
010 10
0 1 1 13
0 00 0 12
0 15 0 M6
000 015
0 30 0 32
0 40 0 48

SYRups: Com. taofine,
Fine to choice............
Pale .......................

MOLAsSES: W. I., gal...
New Orleans ............

RICE : Arracan............
Patna, dom. to imp.
Japan, si ..

Genuine Hd. Carolina...:
SPICES: Allspice .........

Cassis, .................. ...
Cloves .................
Ginger, ground .........
Ginger, root...............
Nutmegs ..................
Maces................
Pepper, black, ground

white, ground
SUGARS f.o.b., Montreal

Cut Loaf, 50's............
" s"-100's.........

Granulated ...............
L ream .....................
Bright Coffee ............
No. 2 Yellow ............
" 1 " ............

TEAs:
Japan, Yokohama.......
japan, Kob.............
Japan, Siftings & Dust...
Congou, Monings.........
Congou, Foochows
Youn Hyson, Moyune,
Yg. Hyson Fyahow and

Tienkai, com. t cho't
Yg. Hyson, Pingscey,
Gunpowder, Moyune-
Gunpowtier, Pingsuey,
Ceylon, Broken Orange,

Pekoes.................
Ceylon, Orange Pekoes,

Broken Pekoes .........
Pekoes....................
Pekoe Souchongs......
Souchongs ............

Indian, Darjeelings ......
Orange Pekoes .........
Broken Pekoes .........
Pekoes .....................
Pekoe Souchong ......
Souchong.................. 1
Kangralley ......... 1
Oolong. Formosa ......

TOSACCO. Manufactured
American Tbacco Co.

Derby, 's, 4's, 8's. 16',
Oldhum, cut, 1/10 .

Empire Tobacco Co.
Currency. 6's, 10's,10'
Empire,'s, 5's ,1's....
Bobs, 5's. s .............

McAlpine Tobacco Co
Beaver, 9's ..............
British Navy, 6's,15oz

" 10.s.
Macdonald's

Prince of W., 8'a, l6's.
Napoleon, 8's..........
Brier, s...........

G. E. Tuckett & Son Co.
Mahogay, S'a............
Myrtle Navy, 4's.......
Cut Myrtle, 1-10.........

Liquor
Pure Spirit, 65 o. p....

"i 50c0. p....
" 95U. P

Family PrafWhiskey
90 u. ......

Old Bourbon, 90 u. p.
Rys and Malt, 96 n. p
Rye Whiskey, 4 y a

7 y. aid
G.and W. 1888.

"4 1891.
Special................

TIN :
Ingot .......

COPPER' -Inrot.......
Sheet.................

LEAD: Bar...........
Pig........................
Sheet................
Shot, common •....
Zinc sheet.....•••....
Antimony•......
Solder, hf. & hi........
Solder, Standard •..

BRAss : Sheet ............
1RON : Hamilton Pig ... :

Refined....... ............
Horseshoe...............
Hoo Steel..............
Swzish .............

Bar, ordinary ............
Lowmoor...............
Hoo e, coopers ......
Ban, ............
TankPlate.
Boiler ivets, bet...
Russia Sheet, per lb...

" Imitation
GALVANIzED IRON:

Gauge 16.........
18 to94

Case lots less10O 100 lbs

Whalesale
Rates.

8 c. S o.
O 02132
O 0 03
0 0 0
0 25 0 40
0 97 030
0 08 00
0 05 0 061
0 06 0 06a
009 0 10
0 18 090
0 30 030
0 22 085
0 95 098
0 90 0 3u
0 50 1 10
1 00 1 10
0 1"7 0 180 98 030

000 525
0 ,)0 5 5
4 8c à 65
0 0 4e
0 00 à 35
000 40:,
000 3 95

0 i6 0 96
0 17 0 29
0 a7 009
0 13 0 60
0 18 0 50
0 05 o 65

0 15 0 50
0 15 0 5
0 18 0 65
0 15 0 80

0 85 045
085 045
0 29 080
0 24 039
0 19 0 93
0 1s O 90
0 99 0 55
0 28 0 85
0 98 0 85
0 18 0 99
0 lb 0 90
0 16 0 17
0 90 085
0 85 0 66

0 63 0 00
089 000

039 000
0 89 O 00
0 36 000

073 000
089 000
040 000

0 65 000
057 000
0 63 0 00

069 000
070 000
084 000

n b'd dy Pd

1 14 4 87
060 9222
0 66 9 40
0 66 9 410

0 85 2960
1 15 2 903 '5 720
3 00 645

295 750

, c. 5 c.

0 28 09i

0 041 0 05
005 00514 75 5 16
0 07j O 08
0 il 0 1li
091 0 22
0 9J 000
0 24 0 25

24 50 25 00
02 85 02 9%
02 F5 00 00
3 25 00 00
0 00 425
1 75 000
0 (6 0CO
325 0 00
836 000
8 10 0 oc
4 60 500
0 0o il
006 0064

4 10 O 00
4 50 000
4 60 a 10
4 85 540

Name oi Article.

Hardwar.-Con.

WIRE:
Brass..-....- --

Co er Wire.........
Ga vanized ...............
Coil chain j in ...........
Barbed wire.........
Iron pipe, 9 in ......
Screws, Dat head .........

"6 r'u head .........
Boiler tubes, 9 in. ........

"l "i 83in. .........

STEEL: CaSt.........,
Black Diamond ............
Boiler plate, jin. .........

"à "t 6 in.......
"0 "e l& th'ckr

Sleigh shoe ..............

CUT NAILs:
30 to 60 dy.............
16 and 90 dy.................
10 and 19 dy..............
8 and 9 dy.............
6 and 7 dy.............
4 and ô dy.............
8 dy...................
9 dy............................

Wire Nalls,basis ............
Rebate .......................

HoRsE NAIL:'C"M"P.B.'
Monarch ....................

HosE SsoEs,1001bs. ...
CANADA PLATES: alldull.

Lico l I.................
Full po ' .d..............

TIN PLATES IC ......... ..

WINDow GLAsS :
95 and under ...............
96 to 40 ...............
41 to50 ...............
51 to 60 ...............
61 to 70 ...............

Ropt: Manilla bas0.O 0 121 O 13Sisal, ..................... O 0 09
Lath yarn.....................G 03 0 08

AxEs :
Single Bits
Double%"

.675 50
...11i00100

011.
Cod Ol, Imp. gai..........
Palm, Vlb ...............
Lard, ext ..................
Ordinary .................
Linseed, boiled ........
Linseed, raw ...... ........I
Spirits T'rrpentine ......
Olive, V 1mp. gai.......
Seal, straw .........

" pale S.R.

Petroleun.
F.O.B., Toronto

Canadian, Sàto 10 tris ...
Can. Water White ......
An-rioan Water White

S"ute, &o.
White Lead, pure...

ln 0O1, 25 lb . ......
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French.
Vermilior., En. "..
VsMish, Na. 1 u ...
Varsh, No. 1 Cr.

Boapan .........
....g **--..............

Putty, inbr .per 100 Ibs

Drxsge.

Alum .•......................
.leVtil-.......Brimatone .............

Borax.............
Campbor ...........
Carbolie cld.
Castor O1.........
Caustia Soda.
Cream Tartar..lb.
Epsomn Sali,.Epo Sata..............
Extract Logwood, bulk

Gentian boxes
Glycerlåne, pt b......
Hellebore ..........
lodine-....... ....
Insect Pawde.
Morphia Sul.
Opium .............
011 Lemn, uper.
Oxalie Acid .........
Paris Green.........
Potass Iodide.
Quinine . ..
Saitpetre-.............o
Sal Rochelle .".'.'.....
Shellasc...............
Suiphur Flowersm.."..
Soda Ash..........''...
Soda Bicarb, V keg......
Tartaio Actd.......
Citrie Aoid ..................

0 48
0061
060
0 50
087
0 84
0 71
1 80
0 49
0 54

Imp. gai.
0 00 0 130 00 0 15
0 00 016i

6 87j
6 75
5 511
1 75
1 50
0 95
090
180
060
0 60
2 10

1 75
0 07j
250
006
1 05
0 45

o 179
0 16

0 05
024
1 75

00
000
0 16
500
030
2 11
4 75

0 18
c 91

0 08
0 96
a 96
004d
008
9275
088
062

Whioesale
Rates.

* c. S c

0 n0 0 93
0 00 0 "8
3 45 5 05
4 20 0 Co
3 lu 0 00

10 50 0 %
80% 085
75 0 80

0 15 000
0 17à 0 DO

0 lo 0 14
0 10 0 00
g 10 0 009 25 000
2 10 000
2 25 000

0 00 235
000 94)
0 00 a345
000 2500 00 2 65
0 00 275
0 00 300
0 00 8 45

9 95 0 Co
0 10 0 00

dis 50%
dis 50-10

3 60 000
380 0008 80 000
4 00 0004 30 000

4 00 000
4 35 0004 75 0 00
5 00 000
5 35 000

986

Name ofa Article.

camned ruitS. 2o5sO
PINE APPLE- Extra Standard... d Os gj de

"9 Standard .......... 5lotRAsPBERRIEs..............................s g.l.
PEA CH Es-ibs........................ . 0 75 0

" .. .......................... "4 0 00 1

PEARs-9's.....................,....
"é -s'O ................................. "66 g0 1

PLUMs-Greengage 2's...............,, 1 10 1
Lombards, s s...............,, 115 1

" Damson, 9s..................6 g0252
APPLEs -Gai. Cans .................. 085 0"4 -s's...--.............-.............. 6 2 25 00
CHERRIEs-Pitted Red.......... ,',' 2 00

"4 "1 Black............... d 925 000
". "6 White .........-. . 1t5 1là

STRA WBERRIEs E......... .............
Obnned Veetabloß• 8 r

bRANS- ',.............................. .. a, 5 itc i
CoRN-9's, Standard ................ i
PEAS- 21's, ........... ...... ...........~.-. , on g è
PuMPEINS-S,...................... , 71
ToMATOEs,8's............................... I (d

Fish, Fowl, eatb-00ff '11C00
MACEEREL ........................... per dos 0'C1
SALMON- Cohoes..................... 1 60 1"4 Sockeye ........................' 0 00 16"4 "eI "Anchor''Brand ,, 10 0
LOBSTER-XXX J's at ................. 020.
SA RDINEs-Alberts, I's .............. , 0 1e8t0"

i " ................. . 0Sportsmen, J's, key opener 001
" " key opener... 018

French, as, key PopenO i0,0I
adian, ,,01

n as A.........~... 00
of dca... .............-. e S

" Ca a an 'ls ............-.

CHICEEN-BOnees, lmer, 1's .•. 0
2 os ......................... Peo " 0. 0

Duc-Boneless, Aylmer.1's, 9 dos ." 0 00Turkey, Boneless Aylmer 1's, 2 dot. " 2 50
PIGs' EET-Aylmer l's, 9 do.... " 5o 0 ggCoRNED BEr-Clark's, 1's, 9 d.... 70 0

"i ' Clark's, s's, 1 dos.... 25 0Ox ToNGUE-Clark's, li's................g35g 0
9's................. 10 50 0
"s.................3153

LUNCH ToNGuE-Clark's, 1 , 1 dos 62
"4 " 2"', "I- 1 60501

CHIPPED BERF-j's and I's, per dos. 0 o0o 10
SoUP-Clark's, 1 a, O Tail, 9 dos.... 0 PO10

" Clark's, l'a, Chicken, 9 dos... o6 0 00 000
FIsn-Medium scaled Herring... 0 9 10
KIPPERED HERRING-Domestic .......

Manurial ChemalB.
NITRATE OF SoDA-f:o.b. Tcrorto, 100 lb 0 0
SULPHATE oF AMMoNIA " g 
PHOsPH, TE THOMAs (Rd), cer lotsper ton00
PHOSPHATE THOMAS FLOU- (90 % 000Solubility and Fineness).............g600000
POTAsH, MURIATE, f.o.b. Toronto, D6

SULPHATE, " gotDa00
" KAINIT, " carlots," DO400 20

PHOSPHATE OFI"

Sawn Pine Lumber, Inpeted
CAR OR CARGO LOTS AT MILL. 06

Slin. pine No. 1. out up and better...... 8 00 00
1 and 2 inch, No.1 cut up and better 860021:il inch flooring..................•0.2o
1 inch fooring .............................. 200 1 01x10 and 19 dressing and better ...... 00
lxlO and 19 dressing........................i 171110 and 19 common ..................... agDO 181110 and 19 mill ulls......................la00 
1 inch dressing and better...............100 15
1 inch siding common..................... 120g1 31 inch siding box...........................
1 inohsidngmill culis .................. 1100 0Cull scantlng.................................
1 inch stripe 4 in. to 6 in. Canadian 200 25dressed and better ........................ 50 150
1 inch strips, common................. .... 50
XXX shingles, 16 in........................ 50 1XX shingles, 16 in ................... •...... 25. 5Lath, No. 1 ............................ •.... 15 0 0" No. 9.......................................009O

" Norway .............................. 1..D O9 x4, 6, and 8 common ................... 1500,1,
2 x 10 and 19 common.....................15001

Hard Woods-.P.M. ft.ver Loe
£go 00 08

Ash white, lt and9tnd-1 to 92l.... 0à 0

black, " s "1l".•.. 00000
Birch, " 1 " 44".... 0 g00

m ate, 1" 1 4xé to 8x8 in 8 0 5d
"s ,a 1 to 1&in ... g9

BasSwood 1. 6
" 1 " il".... gg8

Butternut, " "of". .• 003008à ".•••. ow00go0
Chestnut, " 1 " 9"....Chery " 1" ½".., 0 00" "Il" .... 00 0 0
Elm, Soft, " 11" 18".... gg

" " 9 " S "... 00

Rock, " i "1 ".... £000
" å .... 0gg1

Hemlock,l " ... o OHickory, 4 1 119 1.... 6 00
Maple, " t I " .... 190 000" •a s" 4".. 0 0 sa

'' 9 8 9 06 0Oak "ed Plin 4 1 là.. ... 0

" WhitePlain" 1 " 16" .... 00004" " " I "4e".- 000
Quartered 1 " g".... 000

Waluut, 1 " '.... g 00 oWhitewood " a.
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AllianceAssrance1"34 ggyge

Company
OF

'ce, LONDON,
ENo.

CANO 0 APITAL, 025,000.000.
AIAN HEAD OFFIOE, - - MONTREAL

19 E* WICKHAM, Manager.
XeIURIUCH & SON, Act., Toronto.

PREDERICK T. BRYERS, Inspector,

fCofederation
Life

Association
OFp ,- - - TORONTO

'as
PoliThe Unconditional AccumulatveoIiCY issued by this Association is ab-oflutely free from conditions from date

PAMPHLETS
'tnhe Association publishes an inter-

ticulars pamphlets, giving full par-
i S oregarding its diflerent plans of

thencee and will be pleased to send
o 0application to the Head Office,

A nor to any of the Association's

• P. HOWLAND, K.C.M G., C.B.,
t President. K

oMALD, J. K. MACDONALD,
Actury. Ma,. Director.

AGENTs. LIvE AGENTS.

Accumulated Funds nearly
£5,000,000.

Assurà0an ,e AnulAn<>00"

l'IfeIs the new plan So t
"8DeCiA1 Endowment' &e c. t4

1
e4r-c TLISHDF1843

[Inca rporated 1875]

lCrcanti1c Fire
L. UItANCE COMPANY

Guaranteed by the LONDON AND
FIRE INSURANCE'COMPANY OF

ANGLO-AMERICAN
IRE INSURANCE 00.

HA D OFFICE:
nOn BIdg., Toronto

CAPITAL, $1,OO,000

at e ment Deposit. Insurance ae-
Iltble ratre.

A. DEAN, Manager.

G oCH ARLESWORUTLH .

two declines of 1oc. per ioo lbs. each.
This somewhat unexpected circumstance
was due, not to any disturbance in the
statistical position, but more probably te
the local decline in New York. General
groceries are commencing to take on the
aspect of a larger movement instead of
the restricted buying which has prevailed
since the New Year. Teas in bulk are
not moving very freely, however, the
trade having apparently found that pack-
age teas present better advantages to
their customers. For syrups of all kinds
the demand is active. These, together
with California evaporated fruits and
prunes form a very noticeable propor-
tion of the distribution at present.

HARDWARE.-PriceS and conditions re-
main about as they were when last re-
ported, while any striking advance is im-
probable, yet at the same time there is no
likelihood whatever of any decline in
the immediate future for staple shelf
goods. The spring trade is opening up,
and orders are coming in freely for such
articles as screen doors, window screens,
poultry netting, spring hinges, corn
planters, spades and shovels, churns,
wire nails, etc. Orders are coming in
fairly plentifully too, for immediate de-
livery. The pig iron market across the
une is very dull and prices are weaken-
ing. Buyers would appear to be well
supplied for some time to come. Latest
reports to hand from Scotland show
that an erratic market prevailed there,
with little fresh business being transacted.
Pig tin in both London and the United
States shows an upward tendency.

HIDES AND SKINs.-Trade has picked
up somewhat during the past week, with
a better demand prevailing. This dupli-
cates the course of trade in this line in
Chicago, though it is somewhat quiet
there even now.

PROvISIONs.-Butter has been coming
in more freely, and the market is a shade
ea.sier, the supplies being almost entirely
large rolls which is selling at 18c. to 19c.
Cheese is quiet and easy. The hog pro-
ducts market is firm, with not much
doing, the high prices prevailing for
hogs curtailing transactions. Eggs are
easier. new-laid selling at 22c., pickled ai

14c. and held fresh at 14c. to 16c.

WOOL.-Offerings or wool at outside
points are fairly large, but with the ab.
sence of demand from the United States
there is practically no business being
transacted. At the London sale on the
19 th the offerings numbered 13,169 bales
Bidding was generally at previous rates
Sellers in some cases asked an advance
without results. As a consequenc<
2,150 bales were withdrawn. Competitior
for fine scoureds was good, but the com
moner grades, which were in large sup
ply, were slow. Merinos sold freely a
full rates. Crossbreds, which totalle<
over one-third of the offerings, sol<
largely to Yorkshire. Suitable goo<
greasy was taken by American purchas
ers. The offerings for this week are 81,
ooo bales.

MONTREAL MARKETS.

January 23, 1901.
ASHES.-There is very little English de

mand, and the market is a dull one with
easier values prevailing. First qualit:
pots, average tares, have been bought a
$5. and seconds are quoted at abou
$4.60. Of pearls there are none in stock
or offering.

CEMENTS AND FIREBRicKs.-January ha
been a very dull month ·in these lines, bt
with the advent of February some littl
improvement in demand is calculated or
We quote: Belgian cement, $2 to $2.20:
English, $2.40 to $2.50; German, $2.55 tr

I$2.65; firebricks, $18 to $26 per thousan<

The America Fire Insurauce
Co. of Ncw York.

i ]EstabUsh.« I18-r.

ASSETSU - 1,2 4 5, 7 5 8 .71

For Agencies in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester

England.

-0

Unioni
Assurance Society of London

Instituted in the Reign of Queen Anne,
A. D. 1714.

Oapital and Accumulated Funds
Exceed 816,000,000

One of the Oldest andI Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGii Bts., montreal.

T. L. MORRISEY,'«Manager.
W. & E. A. BADENACH, Toronto Agents

neFarmers'aa- Traders'
Uberal Folnies
Economical
Management.

nead omee,1

LIPE AND ACCIDENT
ASSURANCE 00, Lmlted.

ST. TrOMAS, ONT.

Authorlzed Capital.. .................-.......----- 00--•
Subscribed Capital..........................- ,m00

H. STILL, Pres. JOHN CAMPBELL Vie-Pres.
D. E. GALBRAITH, Sereotary.

Agents wanted to repiresent. the Company

4a 1AId%/

BONDS
FOR SALE

insurance Agemcy Corporationt ofORaO,
Lhmited

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.

W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

ictoria -Montreal
FIRB INSURANCE
COMPANY*~~

Incorporated by Special Act of the Parliament
of Canada.

Capital A uthorized ......................... $1,000,000

Capital Fuly Subecribed ............... 40,0

THOMAS A. TBMPLE & SONS,
General Managers, MONTEAI,

Western Ontario Department: Board of
Trade Building, TORO NTO

Deposit made with the Dominion Government

the protection of policyholders.
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Commercial Union
Assurance Co., Limited.

Of LONDON, Bng.

Fire - Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Office, Montreal.
As. McGREGOR, Manager.Toronto Office, 49 Wellington Street East.

GEO. R. HARGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO., OF EOINBUROH

The Oldest Scottish Fire Office.
1EAD OFFICE FOR OANADA, MONTRE&L

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNTZ& BEATTY, Resident Agents
Temple BIdg., Bay St., TORONTO

Telephone 2309.

QUEFN
Insurance Co. of America.

E[RGBI SInIPSON, Resident rlanager
WM. tlACKAY, Assistant flanager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., ToIRONTO. Tel. 2809.

C. S. SCOTT, Resident Agent, HAmILToN. Ont.

Assurance Co.
London, Bug.

Canadian Branch, 1130 Notre Dame Street, Montreal.
1895

Captal and Aocumulated Funds, $88,S,000;Annual evenue irom Fire and Life Premiums and fromintere t on Invested Funda, $5,115,000; depsited withDominion Government for Canadian Polcy-holders,

G. E. MoEaLy, E. P. PEARSON, Agent,
RoBT. W. TyaE, Manager for Canada.

The Excelsior Life Insurance Co.
INCORPORATED 18e9.

HEAD OFFICE - - TORONTO

Our Annual Report for 1899 shows as the result ofthe years operations the following Substantial in-ereases lu the important items shown below:
GROSS ASSETS, 0626,469 92

An increase ofPeum Icre ........106.623 0.5 818.3-58 48mInerest inome..........1A434 0 n 8,361nn 4
Net assets.................... 328,20f 92 44,78333Raere............ 273.414 29 50,5M b6lasurance n force ......... 3,656,913 15 479,953 00

WANTED--General, District and LocalAgents.
DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

P rovidentSavings Life
Assurance
Society

Established 1875. of New Tork

EDWARD W. SCOTT, President.*

General Agents wanted lu unrepresented districts
Apply ta GEO. A. KINGSTON, Manager for Or.
tario Temple Building, Toronto. Ont
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London & Can. Ln. & A. Co Ltd. d.
Man. & North-West. L. o. (Dom. Par.)

" THE COMPANIRS' ACT," 181T-1889.
Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.Real Estate Loan C...................

ONT. JT. STE. LETT. PAT. ACT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co..............

STOCK AND BOND REPORT.

ci - Cpitalalv u'..1BANKSCpt Pi p Rea t e H"IVX shw
S scribed.~nh. a 1

ritish North America................666 t,866,666 1,531,000 3%. 128 13
ommercial Bank, Windsor, N.S..50,00 350,000 90,000......
[alifax Banking Co. ........................... 201 588,0< 581,760' 440,901 3 à 1 1.
oyal Bank of Canada...................... 0 0 0r4 1 0
ew Brunswick ................................. 100 5001000 500,000, 7W.000 6 300 301 225.
lova Soatia ....................................... î10,1,860,003: 1,860,000'2,281,942 di 2256 29 33.50
eaple's Bank of Halifax.....................go îooool I, oooo 40,00j11

le's Bank of N.B................150 180,0001 180,000 150,00ù 4 ..
t. tephen's.........................100 900,000! 200,000 45,000
Jnion Bank, Halifax ........................... 016 68e25

1amo50 783,4000 730,200 391300 30 1 Ï îi **** iarmouth .......................................... 3 0 1 0 0

astern Townships..............................50 1,500,000 1,500,COO 900,000 3 156J ...
lochelaga .......................................... l o 15ý.e ,0 ,0 , 6 a0 o 3rovincial Bank of Canada .................. 24,787 6,687
,a Banque Nationale...........................30 1,202)0,000 3 o5 110 j.33l09
derchants Bank of Canada ............... 100 6,000,000)6,000,000 2,600,000 3j 153 160 517.
ontreal...............................muo 12,000,000 12,000,000,7,000,025s* -2
dolsons......................................0,.......,
uebea ............................................. 100 2,00, 2,500,000100,00 eî3 1o3
nion Bank of Canada .................. 1.0.0 2,<XO.000 500.0( 3 lo05* 108

ToRONTO

jal. 3ritish Columbia.................................100 2,919,990 2,919,996' 8,w àk
anadian Bank ai Commerce...............50 8,000,000 6000000 2,00,000j 34 147
)ominion ..................... .................. 50 2,098,4w 1,936242: 1900,000 s 23 ?3lamilton ... ...................................... 100 1,738,OOî1.721.COO 1.234,000 4 i9 6i
mperial..............................................1001I2,500.000 2,458,603 i,70(,C00 4+ I219à -0 1 0
ntario...........................................100 i,113.3od 1,121,930 20U0091124 125 00
ttawa................................................100 i,363,800 1,732,000 4 1200 . 115.30
tandard............................................50 1,000,000 L,001.wo0 700,00 230
oronto ............................................ 1 ,0

raders ............................................ 100 1.000,000 1,000,000 150,000 3 i098 11
Western................................400,000 128,000 3

LOAN COMPANIES.tAnd1%
SPECIAL ACT DOM. & ONT.bnus

anada Permanent and Western Can-
da Mortgage Corporation ................... 10 I 6,0OOOW 6,000.000 1,500,00j 3
NDER BUILDING SOCIETIES ACT, 1859
gricultural Savings & Loan Co.......... 50 630,200 630,200 1801000j il 117 19 0.
oronto Mortgage Co ................... 60 1,120,860 195,000 950,00Û 21 76 177*
anadian Sav.ngs & Loan C...........50 150,000 700,000! 937.5m0 3 113
ominion Sav. & Inv. Society ............ 50 ,,ooo 934,00 20,000 2
uron & Erie Loan & Savings Co ...... 50 3,000,000 1400000 830,000170
lamilton Provident & Loan Soc..........100 1,500,000 100,000 000 3 110 .
anded Banking & Loan Co. ............... 100 700,0001 700,00 170,000 3 110ondon Loan Co. of Canada.............50 679,100 679,700 85.500 3 1120 .... 0.
ntario Loan & Deben. Co., London ... 50 ,000,000 1,200,000 515,00c 3 120 ïntario Loan & Savings Co., Oshawa... 50 300000 300,000 15,000 3
eople f Loan & Deposit Co ............ 50 600,00 0 .0001 40,000 ... I

UNDER PRIVATE AcTs.
rit. Can. L & Inv. Co. Ld., (Dom. Par.) 100'entral Can. Loan and Savin C fo'oý 5 ...

Ys CoCapital Capital.dMnd

2,500.000
5,000,000
1500,000

839,850
9,008,000

578,840

450,000
373.000

1,000,000

INSURANCE COMPANIES

ENGLIss. (Quotations on London Market)

Na.
Shares Yearly
or amt Divi-
Stock. dend.

%
90,0001 8 Ps
50,000 35

900000 84
60,000 95

136,493 5
85,869 90
10,000 17J
85,100 94

245,640 90
30,000 80

110,00 30 p
53,TT685

195,984 63%
50,000.
10,000.

240,000 8/6ps

15,000 T
9,500 8

10,000 15

5,000 5
9,000 10

50,000 10

DISCO

Bank Bills, 8i
do. 6

Trade Bills, a
do. 8

NAME oir CompANfy t

Go

Alliance ..............
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim . .........
Lancashire F. & L...
London Ass. Corp....
London & Lan. L....
London & Lan. P.-,,
Liv.Lon. & Globe ...
Northern F. & L......

3 North British & Mer
Phoenix ...............
Royal Insurance......
Scottish Imp. F. & L.
Standard ife..........

3 Sun Fire................

CANADIAN.

Brit. Amer. F. & M...
Canada Litse............
Confederation Life...
Sun Life Asa. Co......

uebec ire............
ueen City Fire.......
estern Assurance..

Last
Sale

Jan. Il

9 10
43 44
9 91

24 25

50 51
7 718 1~
45* 46475 .7
36 3
481 49*

Jan. 23

074 108
525 600
970 299
400 410

100.j11 114

UNT RATES. London Jan. il

months ............ à
do ............ 4 4
do .
dn. -•·- - -.- 4 S

1,950,000
100,000875.000

730,8131
1,004,0001

821,0371
271,903
600,000

885,000
210,000
51.000

177,000
850,000
50,0001

120,0001

190,000

1J i
3

24

•s.erun6s

134
60 -
46

626
62 - 5076 80
65

- ... .--- 12è
128 --

par LM10
RAILWAYS. v ah.

Canada Pacifie Shares, 8%............000
C. P. R.ist Mort Bonds, 5% ...--. .. Lo

da. 50 year . . Bonds, Si%-.
Grand Trunk Can. stock ...............-... 101853

5% perpetual debenture stack..- 10
do. Eq. bonds, 2nd charge 6%.do. First preference,............
do. Second preference stock ...... s8
do. Third preference stock ........-

Great Western per 5% debenture stock
Midland Stg. lst mtg. bonds, 5% ...--.. 0
Toronto, Grey & Bruce 4% &tg. bonds, 104

lst mortgage.................. 100

sfl.SECURITIES.

101
Dominion 5% stock, 1908, of R. loan -- •

do. 4% do. 1904,5, 6,&.......-• i
do. 4% do. 1910, Inas. stock.--.-*... 101
do. 36 do. Ina, stock . 100

Montreal Sterling 5% 1908............-- 100
do. 5% 18T4 ...................... - 100 a
do. 1819, 5%, ................ .--. 104

Ity of Toronto Water Works Deb., 1 Il
do. do. gen. con. deb. 1920, 5 100
do. do. stg. bonds 1998, 4 9-•
do. do. Local Imp. Bonds1913, 9 0
do. do. Bonds 1999 "• î0 l

City of Ottawa, Stg. 1904, 1 l
do. do. o90 year db 10

City of Quebec, con., 1 5,w îîgl s
la 0#,,u1908, 1-- i
"i " er lag deb. 1990,. log

Vancouver, 1981 i, ". 14
a a 198,City o Wianlpeg, deb. 190' 110do do. db 191',

968
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T H E MONE T A R Y T INM4ES

CNOCAI
rire lus. Co. of Berlin, Ont-

Cash and Mutual Systems.
.......................... $ 300,089

entI ep".... "................. 36,3-

1i.LANOFI1 FENNELL, President.
.L E. HUGO KRANZ,

VIcc.?resident. Manag

T4Canada Accident Assurance C
C ea d Offlee, MONTREAL.

anadianComany for Canadian Business.

ACCIDENI and PLATE GLASS.
80% Of Paid-up Capital above all liabili

T, ldigCaitlStock.
DSON n R. WILSON SMITH,

Manager. Presid

rAgts.Medland & Jones, Mail Bldg.

Capital Authorized, $i,ooo,ooo
Capital Subscribed, $5o0,ooo

.leIBEQUITYFI
4-ad Insurance Company

Mannin Bld Ki St., Torontx
S3 WM. GRg N OOD eROWN,

s. Gen'I Manag

M nekster Fire Assurance 1
1ESTABLISHED 1894.

Over $13.000,(

H"ead Oioe--MANn£STER, ENG.

LUWIS, Manager and Secrt

Caladian Branoh Head Offie-TORONTO

ty gn . Booan , Manager.
te-GEO JAFFRAY,

J. M. BRIGGS,
JOSEPH LAWS(

" om D inion Lite Assurance
1e69d Offiee, Waterloo, Ont.

te yr Established 1889
Year 1899 was the best the Dominion ever 1

Insa ount It Crained in the Year:
lu mOD assured, 23.13 per cent.
Ira hprelium income, 27 6 per cent.

la esreceipts, 21.48 per cent.
It utt,.959 per cent.

oo.4 5 f&cterest receipt bave more than paid all
sepa athe beginning.ainoe branches for abstainers and women.
aS INNForce Jan'y lst, 1901, S,64,M86

S, ex-M.P., CHR KUMPF, Es
President. Vice-Pre

As HILLIARD, Managing Director.
P TIN, Supt. of Agencies.

T 9ee1 CityFire IRs'ce
Estabffshed 1871

THSHSCOTT, --.--.-.- PRESIDENT
• WALMSLEY, VIcE-PREs. AND SE

?ertarplus assets alone to the amount at risk o
Cn CA larger ratio than any other Stoc

lanceoPnY iu the Dominion.
PonPanYnever been in a Court of Law.

EEAD OFFICE:
Church Streete Toroni

i and-i -Hand InstiancE
Founded 1873.

FIRE AND PLATE CLASS
SITH, Q.C., D.C.L., - PREsIDE

toput rates consistent with giving absoluteE
'%:,Holders onîy exacted.

enthareholders, list are to be found the fo
.k a; es:-A. W. Austin, Director Dc

Co.1 'aMpbell, President British Can5
tph'* TIno 1D Ch. 'ma,, VicePreside

"'a Bank, N.B:; L. ýoffee & Co.; Wm.
eat, os., Limted. Estate B. Homer

tbn lîjot.- Estat'e Sir C. S. Gzowaki.la5ndI ~âMount Royal; Estate Sir D.1
It''hL .W. SmJtice Macennan; Professor

ntario Ban.Q.C., D.C.L.; W. H.

0 uBn CityChamb8s, - i

COT T & W AL MSL EY
Underwriteru.

DAIRY PRoDucTs.-For butter there is a
.4 a very firm market, with limited supplies M ore than a

of desirable qualities, and for finest cream-
ery from 23 to 23c/2 c. is asked; western
dairy is quoted at 20 to 20 2C., and Mani-

52 toba dairy, 17 to 17'/c. For cheese there

00 is a moderate but steady demand, with
business reported over thecable at io/2

ger to iic. Since the close of navigation the 0f Dollars
g shipments of cheese have amounted to

* 150,721 boxes, and of butter to 6,531 pack-

Os ages. The total of cheese shipnents
since May 1, 1900 is 2,228,416 boxes, as On December the 3 îst, 899

against 2,059,789 boxes for the corre-

sponding period of previous years. Tho Mutual Lite Insuranco CeC
Ities DRY GoODs.-The shipping out -of of NwYo[

spring goods is proceeding quite briskly,etNwYr

lent and travellers' orders are coiing in well. RICHARD A. McCURDY, President

A f eature of thebweek is the active de- Had $1,052,085,211 of Insurance
-mand for cheap black goods for drapinginFre

purposes, owing to the death of the Itas paid Police
Queen. Payments are satisfactory, and cyholders since 1843,

values generally are steady to firm. $514,117.u6
RF, vAnd now holds in trust for them

FuRs.-Cable advices so far received re- $301,8"4,537

garding the fur sales which -opened in

London on Monday, are as follows: ured, Prompt Paymento the
the Hudson Bay sale beaver showed a most Liberal Form of Policy, Loans to

er, decline of 7½'%, and rats of îo% from the Insured

prices of January, 1900. At the Lamp- Have Brought These

son sale, salted seal sold same as Decem- Great Results.CO. ber; skunk, 20% 0lowerthan last March;
lynx, 40% lower; marten, sanie; Western Reserve Liahility, Dec.31,0

mink, same; Eastern mink, 15%/ higier. $248,94,W9

We quote: Mink, dark, $1.25 to Contingent Guarantee Fund,

000 $2.25; ditto, pale, 75c. to $1.50; marten, 147,952,sMs

large. $3 to $3.50; ditto, small, $2.50 to For full particulars regarding any form of

$3; fisher, $4.50 to $6.50; pale, ditto, $41 policy apply to

ar7. to $5.50; lynx, $1.50 to $3.50; otter, dark, THOMAS MERRiTT, Mgr.
$10 to $14; pale, ditto, $5 to $7; red fox, 31-33 Canadian Ban1 of Commerce

* large, $2.25; medium, $2; small, $1.5o;

cross fox, $5 to $9;, skunk, 20c., 40c., 50c., BUiding, TorontQ, Ont.

and 75c.; coon, 20c., 30c., 40c., 50c., and

ON. 75c.; large faIT rats, 8 to ioc.; medium,

5 to 7c.; kits. 2 to 5c. WATERLOO MUTUAL FIRE INss CO,

Col GRocERIEs,-We hear of quite a num-
ber of travellers being laid up with grippe, ESTABLISHED IN 1863.

and the movement at the moment is not

specially active. Sugars show quite a HEAD OFFICE, - WATERLOO, ONT.
had. break, refiners having reduced quotations

ten cents a cental last Friday, and another Total Asset sit nec., 1893. 0349,784 i

1oc. to-day, making the present factory PonCies n Force lu Western on-

figure for standard granulated $4.65, with tarie over.....................18000 00

death yellows ranging from $3.95 to $4.55. There

have been some fair importations Of GEORGE RANDALL, JOHN SHUH,

American sugars of late, and there is President. Vice-President'

q., quite a lot of Russian refined tardit FRANK HAIGHT, JOHN KILLER

sident store here, on which the holders stand toFageN Inser

lose something, unless the market devel- Manager. Inspector

ops considerably more strength than it slnd raiB
shows at present. Molasses is steady at

o. to 41c. for Barbadoes. Improved de-T
mand is reported for Japan teas, and noth- T E I66G O IZ E PP
ing desirable is now to be had in common
grades below 15 to 16c. Canned goods FIRE INSURANCE CO.

. are also in better request, and some brisk Head Offiee, OALT, ONT.
'4.08 demandis looked for this spring fromH

f 4.08 British Columbia and the Northwest, as
k Fire dealers there bought sparingly last fall. Total Loses .. d.............1,937419 89

Tomatoes are quoted at 9oc. in a jobbng Cah and Ca.hA.ets ... 40,30 07

way; corn, 8oc.; gallon apples, $2. Evap- Bath Cash and Mutual Plans

orated apples are very firn at 5%4 to 6c.

t 0- Rice is steady, but some modification of PRE]SIDENT, HON. JAMES YOUNG

prices isdeemed not improbable when VIcE-PESDENT, - A. WARNOCK, EsgN

onew quotations are made in March, the Manager, B. 8. STOWG Gait.

crop being a bountiful one, and famine
conditions which prevailed in India hav- 0F IN T ER EST
ing undergone improvement. Currants OF IT IELREST

are firmer abroad, and late cable quota- Every mar"investing in a Lifte Policy and every Lif

NT tonsfro Grece re p tw shlligs.Insurance Agent should read the statement of

tions fromi Greece are up two shillings. Iners Earnings of Life Insurance

Sultanas are weak under light demand. Cofpies

security Fine off stalk Valencias are now quoted ublished by INsURANCE AND FINANCE CHRONICLE c

llowing, at 7C., selected, 7%c., and layers, 84c. M ontreal, of date December axst, xgoo. Reterence t

loing a7 elethat statement will satisfy both buyer and seller thati

odian L. LEATHER.-The prevalence of the grippe pays best to do life insurance business with and for

ent, St, seems to have affected the operations of The areat-West Life
Davies, the shoe factories to some extent, and the T sura nce CO

Liord demand for leather is barely as good as Assurance Co.
L dac a a fortnight ago. The foreign demand According to that statement the average rate of intere

.Sithrw ole howeveri reported excel- earned in89 was

mlbn for sole, hdByanadian Companies, 4.52 per cent.

lent, and values generally are steady. By British Companies, 3.92 per cent.
We qote Spnis sol. BA.,No. By American Conipanies, 4.69 per cent.

rono.Wequot Spanish sole. B.A., No- While The Great-West Life earned 6.50 per cen

0 N0 . 2½ to 2 . No. B , 2 4 T en ginoddistricts for go agent

B A . , i ordinarvy A ddress Oant e,al, t Vn, ., ancouver, B.C.i

.Spanmsh, 24c.; No. 2, 221/ to 23c.; Victoria, B.C.aS. onN.
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Special Notice.
Beginning with the June num-
ber, 1901, the subscription price
of PROFITABLE ADVERTISING
will be Two (92) Dallars a year.
Until that date subscriptions
to expire not later than Decem-
ber, 1902, will be accepted at
the old rate of One Dollar a
year. Sample copy 10 cents.

Profitable Advertising,
BOSTON, MASS.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over t
hundred and fifty thousand Items of business ta the
legal correspondents annually, and who are necessar:
posted as to the best attorneys to use at a distant
communicate ta a central office constantly their expe
ence with their varions correspondents, and from thi
information is compiled monthly the directory whi
they use. That such a list ls superior to one compile
in the ordinary way and publisbed annually or sem
annally, goes withot saying. Esch issue contait
ln addition ta the legal liat, a compiete Bank Directai]
the collection laws of the varions States, tabulated, b
ides a good deal cf general information of valuet

lawyer and credit men.
he directorv (complete each month-no suppl

mente) can be obtained for Five Dollars per annum i
addresslng

The Mercantile Adjuster,
P. O. Box 609,

150 Nassau Street New York

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor
contains information on office topies

Worth Many Times its Price
Per Year.

It publishes only praotical articles on practi-
cal subjects by practical business men.

.Sample Copy Free
Issued monthly, subscription 81 a year. Adver-

tlaig rates on application.
ACCOUNTIOB ASSOCIATION, Publishers

28 Pine St., NEW YORE CITY

"Short Tars on Advertising"Pt
OU pages 123 illustrations; sent post-paid

on recel pt of prîce.
Paperbinding lithographed cover,95 cents.
Cloth and gold, gold top, unaut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"Mr. Bates' Masterpiece. It la lnterestlngly and
readsbly writen-more readablethan one wonldabellevepossible on so hackneyed a subject as advertising-andt is illustrated by pictures intended ta lend a humorousturm to many af the sentences ln the text. For those
who want a general idea of advertslng princples, the
book will be found valuable, and even the readrs towhom its subjeot le more than f amillar wlll find It an
inerestlng companlon for a leieura hour. It le ful ao
apothegme, every one of which rings with a true note."-Geo. P. Bowel.

"Excellant Work."-Buffalo BEesing New#.
Interastlngand profitable. "-Batimore Herald.

" Lively and Sensible."-Phladelpha Evening

Tadsome and Clever."-Neow York Pres.
"Should be.read twice."-Cleveland World.

Sbould be on the desk Of every advertiser."'-Ckewand Pro.
"Best thing we have seen."-Bufalo Express
"Most practical and helptul."-Mînneapoal ourn£al

Every advertiser may read with profit."-St. Louis
Pout-Diopaîch.

SMr. Bates bas rendered a service ta all progressive
business men."-Phladephia Becord

IMostinterestingof all Instructive Books."--BDuago

"Full of ideas ofvalue."-Cleveland Leader.
"Nothlnghumdrum or commonplace."--Bualo

"Full of snappy, commonsense hints."-Bostomd.

"Srking and readable." Baltimore .deerioan .
" Cannaot ati ta prove lnteresting."-Pfttburg Pros.oold na lthe bandasofevary business man.--g4aip1i •Ldgr

No. I slaughter, 27c.; No. 2, ditto, ing,40 to 45c.; Paris white,75 to soc.;ye
25c.; common, 22 ta 24C.; Union crop, tian red, $.50 ta $1-75; yellow o$229 tO 30c.; waxed upper, light and $1.25 to $1.50; spruce ochre, $1.75 tofir
medium, 30 to 35c.; dittu, heavy, 27 to Window glass, $2 per 50 feet for
30c.; grained, 32ta35c.; Scotch grained, break; $2.I0 for secnnd beak. London
30 ta 35c.; Western splits, 18 ta sic.;- WOOL.-AS anticîpated, tfueQuebec, ditto. 15 to 17c.; juniors, 15 ta 'wOOsales opened with an advance
17c.; calf-splits, 30 to 35c.; imitation wolesales oenwtha rn erinOs.
French calfskins, 6o ta 7ac.; colored fromn 7½ ta 1o% on ail finesrea

Frenh cafsk1 li, 6 tO 0c. colredMediums and crossbreds about saine a
calf, American, 25 to 26c.; Canadian, 20 Mediusa ad res at h doi
to 22C.; cld bbl 1 last sale. Locally there is not rn Capes at
russet sheepskins iinings, 30 ta 40c. ud e sess hta16c.tcolored sheepskins, 6½ to 7¼c.; black' 15c. We quote: Capes, 14 25to

d , 6 b Io 'Natals, 16 to Igc.; B.A. scoure
harness, 31 ta 33c.; buffed cow, ii to 14c.: 35c. Same small stock of Austraaked in
extra heavy buff. i5c.; pebble cow, ita 'is available, for which 21C. is

13c.; glove-grain. 11½ to 13c.; russet and the grease.
bridle, 35 to dsC. -----

METALS AND HARDWARE..-Hardware METHOD AND ORGANIZATION INtravellers are mostly on their routesM T D N O N IZATagain, and orders are beginning to flow BUSINESS.
in fairly. Foundrymen are in many
cases shut down, and the movement in Sir Courtney Boyle, permanent se
iron and heavy metals is comparatively tary of the Board of Trade, Londo
restricted. The English market for tin recently delivered a lecture On Meth

eir and other plates is easier, but with high and Organization in Business, icY winter freights not much change can he told the following story:
ri. be expected in local prices as yet. Not very long ago there came to a largeis We quote: Summerlee pig iron. potrey0 lop a getemame hs

ch $2$H•poulterer s shop a gentleman W
ed $24 to $25; Hamilton, No. 1, $19 to $19.50; tered and he said:•ni- Ferrona, No. i, $I9 to $g.5o; Mid- '• w-want ta s-see saie tturkeys.
's. land, $19 to $I9.5o; machinery scrap,
e- $1.00; common ditto, $13.0o to $14.00: He was shown same.to bar iron, Canadian, $1.50 to $1.55; "Some are t-tough and soie are t-ten
e Hoops, $I.85; bands, $3.1o; Canada der ?"
by plates-Pontypool. or equal, fiftv-two The shopman admitted the fact.sheets to the box, $2.80 to $2.90; "I-1 S-suppose there is a d-difference6o sheets, $2.95; 75 sheets, $3; all polished the prices?"Canadas, 3.60 to $3.75; Galvanized Canada He was assured there was none.plates, $4.60 per box of 52 sheets; Terne "I-I k-keep a b-boys' school- *idroofing plate, 20 x 28, $8.25; Black sheet you," with a wink of the eye,i.ron, No 28, $2.85 to 2.90; No. 26, $2.85 No p-picking out the t-toughe nes."24, $2.8o; I.C., cokes, $4.10 to $4.20; char- The tough ones were taken out and put

coai, do., $4.60; IX., cokes, $5; do., char- on one side.coal, $5.35; galvanized sheets1 No. 28, "C-can you m-make any ddifferenceQueen's Head, $4.60; No. 26, $4.40; the price ?"No. 24, $4.25, in case lots; tinned This was refused.
sheets, cake, No. 24, 6 t 7C.; the "Then I will t-take the t-tender ones.
usual extra for large sizes. Stee.
boiler plate, one-quarter inch, $2.1o;
tank steel, $2.10 for V4-inch; three- -Generap activity would appear taPre-sixteenths, $2.20; heads, seven-sixteenths, vail in shipbuvlding circles aealong theand upwards, $2.50; Russian sheet iron io Pacifi cstp latest n wsis thatto IO¼c. lead, per Ioo pounds, $4.30 Vancouver and Victoria capitalists$4.40; sheet, $4.75 to $5.oo; best organizing a cmpany toa build locallcast-steel, 8c.; toe calk, $2.25;'spring, owned vessels, particuarly of thei
$3.10; sleigh shoe, $2.00; tire, $2.io· schooner type for the u mbe rryinground machinery steel, $325; in- trade. The industry would be run
got tin, 31/2c. for L. & F.; Straits, 301 conjunrction with the Esquinault niarinebar tin, 33C.; ingot Copper, I74 to I8c-; rainway.
sheet-zinc, 6c.; Silesian spelter, $4.85 ta
$5.oo; Veille Montagne spelter, $5.25; The directors of the Doiniol IronAmerican spelter, $4.85 to $5; antimony, I and Steel Company, at a meeting held c9Y t Ioc, short time ago, decided to begin ato

OILS, PAINTS AND GLAss.-Orders are the erection of a plate and roll in antnow reported as coming in quite freely connection with the other iMportatc
for general goods for spring shipment. works which they have under constri
The linseed oil market is quoted as tion at Sydney, Cape Breton. The cap'bestronger in England, but the prices here I required for the new industry w ouldare unchanged; for delivery after May |provided for by the issue of $5,)00'00 tcrushers quote lower figures. Turpentine prepared stock, and this entire an asteady. Ground leads firm at late has been already underwritten by toadvance, and mixed paints at $1.25 strong syndicate, which, in addition lntfor best, and $i.1o for No. J. some of the present directors of the co dThe quotations are: Single barrels, raw, pany, includes Mr. Robert JaffraY aand boiled linseed Oil, respectively, Senator Cox, of Toronto.
8 and 83c. per gallon, for one to four. farming, Abarrel lots; 5 to 9 barrels, 79 and 82c. AFTER becoming tired of f
net, 30 days or 3 per cent. for fo' Bice thought that the occupation dmanths' terms. Turpentine, one barrel jeweller would suit him much better, ast
59c.; two to four barrels, 58c.; ne he sold his farm for $,800. In M l
30 days. Olive oil, machinery, goc; Cod he bought the shop and fixtures Ofh. Theoil, 35 to 37c/2c. per gal.; steam refined Parker, Ailsa Craig, for $,200 Ctedseal, 55 to 57c/2c. per gallon; Castor oil, balance of his money was inves î9c.:goods. He then hired a man to assistlise
machinery castor oil, 8 ftorsc.; Leads, His assignment now will be no stic-
(chemically pure and first-class brands to the trade.--Early this year Alex.
only), $6.75; No. 1, $6.37%; NO. 2, $6; Kinnon opened a tailoring shop InBranO.
NO. 3, $5.75; No. 4, $5.25; dry white, ford, under the style of McKinannlead, 51/ to 6c. for pure; No. i, do., 5c.: He too has had a short career; a bai
genuine red, ditto, 5c.; No. I, red lead. now in possession of his stock.
44 to 4;c.; Putty, in bulk, bbls., $2: DANVILLE has passed a bylaw g a
bladder putty, in bbls., $2.2o: do., in a loan Of $30,000 to Messrs. Whitefor rkegs, or %boxes, $2.35; 25-lb tins, $2.45;

.12½-lb. tins, $2.75. Lonidon washed whit- mili near the town.
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"Canada's Eeading Compan y."
19Ie following statement from commencement up to January 1,

i MplY attests to the siccessful management of Canada's Lead-
ilpany

ReCeived from Policyholders, over.............$35,236.000

Aaid to Policyholders or Representatives, over.. 19,683,000
ssets credited to Policyholders, over... ...... 21,239,000

otal paid and credited to Pohcyholders, over. . $40,922,000
oWlng the receipts from interest have paid all

expenses of management, and leaves besides
over ..................................... s$5 .686000

th For every 8100 received from its policyholders since organization
t nada Life Assurance Company has already paid or credited toOver $116.

THE

Ikdcral life
Assurance Co.

AD OFFICE, - - HAMILTON, CANADA.

al and Assets.......................................... ,669,660 80
;: Into Poley-holders .................. 723,257 77d to Pol oy-holders ln 1899.....................15,454 89

a lu Force................11,847,070 48
Mdost Desirable Poiloy Cont

ETTY, Presideut. DAVID DEXi
J. k. eCTCHEON. Sap't of

Pire Insurance Co. of Canada a
SOmee-LONDON, Ont.

Gorated under Act of the Dominion
ernient Full Government De.
P"'1t*Agetswanted in unrepre-

1
oJOaDRYDI&N GRo. GILLIES, çà
S N DPresident. Vice-President. 0

CAstENGTON, Sec'y and Man. Director
MRoq MACDONAL.D, Manager. *r1

Publieveryone knows that the 4
1 tobishers of this journal refuse 0

all accept advertisements from
d c ons, firms and indi-

doial a that are credited with
fail rashady "oor "lsure-to-

business. We accept al1 re- 1%
atrr advertisements. What %
for neft ents are you making '1

M, r1901 advertising ? Is Theetary Times on your list 1
e4

Vvvwvvt.,vv04'

tpae s 1i

TER, Mamaglmg Director.
&gencles.

Western
Assuranci

Head Offi ceCapit
Capit

Toronto, Assit
Ont. Aaui

Incorporated
1851

C 00.8

i Subsorbsi
al Pald-up .
s, over . . .
il lacolme ..

Fire
and
Marine

,000,000 00
2,340,000 00
2,290,000 00

Hon. GUORGE A. VOX, President.
J. J KENNY, Vice-Pres. & Managing Director. 0. c. FOSTER, Secretay

A SPLENDID RECORD
All the leading finanelal journals
say that the

TEMPERAGEH NDGENRA LIFE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest ln Arrears on Dec. Sint, 1894-84 or 7.
No Mortgage ever toreelosed.
No Esal listate ever owned.
The lowest death rate or- record lu ls Temperanee section.
Before linsuring consider its meris.

HON. 6. W. ROSS, President H. SUTHERLAND, Ma. Diretoi
Head Office, Globe Building, Toronto

BRITISII AMERICA
Assurance Co'y

Heud Offle, TOROITO.
Capital
Total Assets -

+ IRE AND MARINE
- - • $750,0.oo0

$1,473,536.05
Losses Paid (since organization) $18,707,996.75

DIRELTORS:
OeO. A. C0E, President.

Hon. S C. Wood.
Robert Jabray.

J. J. IL="T, Vice-Presient.

E. W. Cox, Thos. Long John Hoskin, Q.C., LL.D
Augustus Myers H. M. Pellat.

P. H. SIES Secretary.

Thc MCtropolitan Lifc
Insurance Co, of New York

"THE LEADINU INDUSTRIAL COMPANY OF AMERICA,"

1S RBPRb.4BNTBD EN
ALL THE PRINCIPAL CITIBS OF THE UNITED STATBS AND IM CANADA.

THE METROPOLITAN in one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions or Dollars, and a Surplus
of over Seven Millions.

THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

THE METROPOLITAN oders rernanerative employnent to any honest, capable, in
dustrious man, who Is willing to begin at the battom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish bis claim to the highest position In the field In ths
gift of the Company. It Is within bis certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli.
cation to the Company's Superintendents In any of the principal cities.

oAt vese erwina 1W ANADA:
Hamilton, Canada, 37 James Street South-W C. Nmzs, Supt.
London. Canada. Rm 4a Duffield Block, Dundas and Clarence Streets-GEO. H. Surr, Supt.
Montreal. Canada, o670 St. Catherines Street-CHAS. STANtILD. SUpt.

s3àRBoard of Trade Building. 42 St. Sacrament Street-HaNtY BLIOS. SUPI.
Ottawa. Canada, Metropolitan Life Building M etcalle and Queen Streeta-GEo. E. C. TNoaRNTON. Supt

Qebec. Canada, Room la. Penpleas Building. 12,5 St. Peter Street-Gzo. K. DEIKAPPKLLIC, Supt.
Tronto , Canada, Confederation Life Building. 'onte Street-W M O. WASHBRNE. Supt.

Lawlor Building, King and Yonge Streets, Rooma sa and ag-P:E1cx KEEF & CO.
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THE .MONETARY TIMES

NORTH BRII8H 8 MRC ILE[
INSURAICE COiPAy

ESTABLISHED 1809.

REPORT FOR 1899-
Fire Premiums.....................$9,337,085
Incarne Life Bac..........5,407,96o

Total Revenue ................. ............ $14,745,045
Total Assets ... ........... ........................ 874,802.040
Canadian lnvestments................. 7,607,464

Boident Agents ln Toronto:
GOOCd & EVANS

THOMAS DAVIDSON, Managing Director.
MONTREAL

SUN FOUNDED A.D.
1710

INSURANCE
OFFICE FIRE
Hmad Offee, Threadueedle St., London, Eng.

Transacts Fire Business only, sad latheoldeat
pnrely Fire Office in the world. Surplus over Capital
and ail Liabilîtiea exceed 07.000,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
Hf. x. BL-AOKBURN4, . . . Manager
H. Fr. PETMA2N, . . . Inspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted la al Unrepresented
Districets.

FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

PHŒNIX
Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
97 Welngton St. East, Toronto

Lancashirc
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,0o0,ooo
Absolute Security

Canada Branch-
Head Office, Com n 's Building, ToroMo.

J. GARD Ej THOMPSON, Manager.
A. W GsLs, ~ Agents for Toronto:

A. W.F GLs, }Inspectors. a nsfrTrno
-. A. F9oNf s &HAMILTON

27-29 Wellington St.

Standard Lite
Establshed 1825. Assurance Co.

... d ?I.NTRAL if Edinburgh
Iuvesied FInde........................ $46,300,d0
Investments in Canada..................14,600,000

Low rates. Absolute security.
Unconditional policies.
Claim settded immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
D. M. McGOUN, Assistant Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe
INSURANCE COMPANY

Available Assets............ .............. 559,952,465
Investments in Canada ..................... S2,10,0.

Insurances accepted at lowest
Ourrent Rates

JOS. B REED, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 179

Head Off las, Canada Branch, Montreal.
E. A. LII.LY, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington StreetEat.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
Systemn.

GEORGE SLERMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offee, Guelph, Ont.

Still Forging Ahead
The Northern Life Assurance
Co. of Canada has another
successful year.

Memo. of 1900 Business as Comparad with 1899
Inerease in Premium Income soy'%
Increase in Interest Income, îxi%
Increase in Total Incone, 45M4
Icroase in Total Insurance in orce, 2igy
Deer. ase in percentage of expenses to Premium In-

corne, i
Decrease n percentage of expenses to Total Income,

Ths., Interest Income alone since the company
a rted business has more than paid all death claims.

NOTICE
Is hereby given that the Annualer G

Meeting of the Policyholders an

Guarantors of the

North American Lifc
Assurance Co.

will be held at the head office of the compa

North American Life Building, 112.118
St. West, Toronto, Ont., on WEDNE-the

30th JANUARY, 1901, at 3 'clock u

afternoon, for the reception of the AiIUa .

port, a Statement of the Affairs of the cotn-
pany, the Election of Directors, and the tfe
saction of all such business as mxiay be d0n
a General Meeting of the Coipan o nevote

Participating policyholders have

for each Sî,ooo of insurance held by tbeD.

WM. McCABE t
Managing DimctO

January 17th, 190!.

Life Insurance
Agencies

.
The Royal-Victoria Lite Isurs

~T~iaa.apit1io a

has severalGEÑÉrL and ISTRICT a

altand is prepared to give I be ae
RA TSto energetrc, intelligent, and re a be

To men vho can makea suessp di a rt
whether 'experienced or not-a splendid 9o~.~t0
offered. Negotiations will be treated in
fidence, if desired.

cOMMUNIcATE WITH

H. C. THOMAS, Superintendent f Agencc
Toronto.

W. T. STEWART, Superintendent of f
cies, Halifax.

ADAM REID, Manager, Winnipeg- Or
W. H. HAIGHT, Manager, VancOue'

with

DAVIID BURKE, AIA,... *
Head Office, Montreal

I To be Faithli
To Policyholders and Agen
is the motto of the management of the Unioo

WMu tuai. To serve ail inerot.marî

To treatal parties with consistent andor.

lbTo issue poiicies of pronounced iiberalitY.T
make ail death paymenta with the Ut1<>t

.lpromptuesa. To be fair in ail dealings
5
.bai

Honest, capable agents can alwayh

employment with us.

*U N ON M U TUAh
LIFE INSURANCE CO.

Incorporated 1848. poRTLAND.

FRED. E. RICHARDS, Psideitet
ARTHUR L. BATES, Vice-Pr fe or

Address HENRI E. MORIN, Chief Ag an.
Canada, 151 St. James St., Montreal,

PHENIX
Insurance CoPfl

Of Brooklyn,
WOOD & KIRKPATRICK, Agsits,T
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