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Safford Patent

Screwed Nipple Connection

‘Radiators

for Heating by Hot
Water ang Steam.
The ouly Radiators
Mmade without

Boits or Packing.

I"a‘"gest Stocks in
Canada,

. 3

MADE ONLY BY THE

DOMINION RADIATOR €0., Limited

TORONTO.

Th,
® Largest Radiator Manufacturm under
the British F| Flag.
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IN nine cases out of ten when BUYING
SHOKS appearance and fit are the only
%uahﬁcat:ons demanded by the purchaser

ONMIDER, however. Is this all you
want to know ? THESE POINTS are
necessary, but do you ever stop to think
how your shoes will appear after some weeks’
wear, and if they w1llpbe )ust as comfortable
at the end of that period ?

Hagar Shoes

never lose sha

, and combine elegance with
comfort and

lurability, as the outcome of
the best material and workmamh8 obtain-
able. They are to be had in TORONTO at

H. & C. Blachford’s

114 Yonge Street
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Young Hysons

A Sh!pment now Arriving
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PERKINS, INCE & CO.

- 41 and 43 Front Street East, TORONTO
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Do you require a high-
class Elevator,

either for gers

HAND POWER
1t you do write us.

€ can give you some
pointers,

So OFFICE eWonrns
32.54 86 Duke St

TORONTO. |

If you have not received

a Price List of
BOECKH’S BRUSHES
in former years drop us a
line and we will place
you on our mailing list.

0.0.00,0.0.0,010,0.00,0,0,00]00000000

BOECKH BROS. & CO..
ToronTO, ONT.

MARK FISHER,
SONS & CO.

Fine
Woollens

AND

Tailors’
Trimmings

60

BAY
STREET,
TORONTO

Cor. Craig St. & Vietoria
Square, Montreal

935 BroaDWAY,

Fisuer & Co.,
New YoRrk.

Hunonanﬂ.b Bwa,

Rice LEwis & Sow

Axyux B. L=m Wholesale and
A Tren Retail

Shelf and
Heavy

HARDWARE,

[ -] BAROOO

Iron . Steel

Wrought Iron Pipe
and Fittings

TORONTO - Ont.




678

THE MONETARY TIMES

!!‘:'%

Established 1817.
Incorporated by Act of Parliament
ital all Paid-up, $12,000,000 00
g:ls)(‘ervea d .... 7,000,000 00
Undivided Profits.. 427,180 80
HEAD OFFICE :

MONTREAL

BANK OF
MONTREAL

Board of Directors: .
RT. HON. LORD STRATHCONA AND MOUNT RoYAL, G.C.M.G., President.
HoN. G._ A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. R. G. Reid, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F. Gault, Esq. James Ross, Esq.
E. S. CLOUSTON, General Manager. .
A. MACNIDER, Chief Inspector and Supt. of Branches.
W. 3. CLoUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Im;%t JAS. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL—H. V. Meredith, Manager.

Ontario Ontario—Con. Quebec Manitoba&N'W
Almonte London ontreal ‘Winnipeg, Man.
Belleville Ottawa “ West End_Br. Calgary, Alberta
Brantford Perth “ Seigneurs St.  Lethbridge, Alta.
Brocl}clville ;eterboro @ “b Pt. St. Charles Regina, Ass'a.
Chatham - icton nebec British Col.
Cornwall Sarnia
Deseronto Stratford Lower Prov.  Greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph ‘“ Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg 8t. John, N.B. Rossland
Kingston Amherst, N.S. Vancouver
Lindsay Halifax, N.S. Vernon

ydney, N.S. Victoria

S;
IX NEWFOUNDLAND—St, John's, Nid.—Bank of Montreal.
IN GREAT BRITAIN—London—Bank of Montreal, 22 Abchurch Lane, E.C.
ALEXANDER LANG, Manager.

Ix THE UNITED STATES—New York—R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
Chicago-—-Bank of Montreal, J. W. DeC. O'Grady, Manager. )

BANKERS IN GREAT BRITAIN—London—The Bank of England. The Union Bank of
London, The London and Westminster Bank. The National Provincial Bank of
England. Liverpool—The Bank of Liverpool, Limited. Scotland—The British Linen
Company Bank and Branches.

BANKERS IN THE UNITED S8TATES—New York—The National City Bank. The Bank of
New York, N.B.A. Boston—The Merchants’ National Bank. J. B. Moors & Co.
Buffalo—The Marine Bank, Buffalo. San Francisco—The First National Bank.
The Bank of British Columbia. The Anglo-Califorian Bank. Portland, Oregon—
The Bauk of British Columbia.

Heap OFFICE,

TORONTO

Paid-up Capital. ..$6,000,000

THE

CANADIAN BANK
OF COMMERCE

Rest.............. 1,250,000
DIRECTORS :
HoN. Geo. A. CoXx, President. ROBERT KILGOUR, E8Q., Vice-President.
Matthew Leggat, Esq.

Jas. Crathern, Esq. W. B. Hamilton, Esq.
John Hoskin, Esq., Q.C., LL.D.
W. E. H. Massey, Esq. A. Kingman, Esq.

B. E. WALKER, General Manager J. H. PLUMMER, Asst. General Manager
: A. H. Ireland, Inspector and Superintendent of Branches.
BRANCHES OF 'JSEE BANK IN CANADA:

J. W. Flavelle, Esq.

tario:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
rlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich 8t. Catharines ‘Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor
Orangeville ‘Woodstock
Quebec, . British Columbia,
Montreal ‘Winnipeg Atlin Fort Steele
Yukon District, Cranbrook Greenwood
Dawson ‘White Horse Fernie ‘Vancouver
In the United States:
New York New Orleans Seattle, Wash. Skagway, Alaska
Bankers in Great Britain—The Bank of Scotland, London.
CORRESPONDENTS:

INDIA, CHINA AND JAPAN—The Chartered Bank of Indis, Australia and China.
AUBTRALIA AND NEW ZEALAND—Union Bank of Australia, Limited. SOUTH AFRICA--
Pank of Africa, Limited. Standard Bank of South Africa, Limited. MEX1co—Banco de
Londres y Mexico. | BEI}MUQA—B‘Q‘DE( of Bermuda, Hamilton. WEsT INDIRS—Bank of

“Toledo---S8econd National Bank.

rLd
Paid-up Capital. 32.5:"',”
Reserve Fund ...$2,0%%*
E,

HEAD OFFIC
MONTREA

THE MOLSONS
BA NK Incorporated by Act O .

BOARD OF DIRECTORS : t.
WM. MOLSON MACPHERSON, President. 8. H. Ewing, Vice-Pf%‘d?;'.‘uﬁ"
W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. (-

JAMES ELLIOT, General Manager. '
A. D. DURNFORD, Chief Inspector and Supt. of Branches. Ay'tn”
W. B. DRAPER, Inspector. H. Lockwoop and W. W. L. CHIPMAN,
. . BRANCHES : unctio?
Alvinston, Ont. Kingsville, Ont. Owen Sound. Ont.  Toronto J()nt
ylmer, Ont, nowlton, Que. Port Arthur, Ont.  Trentom d, Que:
Brockville, Ont.  London, Ont. guebec. Sue. Valleyfield: %,C-
Calgary, NNW.T. Meaford, Ont. evelstoke St'n, BC Vancouvel &’
Clinton, Ont. Montreal, Que. Ridgttown, Ont. Victoria, e, Que
Chesterville, Ont. .* St. Catherine Simcoe, Ont. Victoriavi g ¢/
Exeter, Ont. [St. Branch. Smith's Falls, Ont. Waterloo, .
Fraserville, Que.  Morrisburg, Ont. Sorel, P.Q. WinﬂlP"gi‘ Ont
Hamilton, Ont.  Norwich, Ont. St. Thomas. Ont.  Woodstoc

Hensall, Ont. Ottawa, Ont. Toronto, Ont. snioB
AGENTS IN CANADA—Quebec—Eastern Townships Bank. Ontaﬁo—DOm'Bnmﬂl‘:'.
Imperial Bank, Canadian Bank of Commerce. New Brunswick—Bank of Ne'{smd”‘
Nova Scotia—Halifax Banking Co., Bank of Yarmouth. Prince Edwa Manl
chants’ Bank of P.E.I, Summerside Bank. British Columbia—Bank of B.C- gt. Job?
and Northwest—Imperial Bank of Canada. Newfoundland—Bk. of Nova Scotis, i
Yukon Territory, Dawson City—Bank of British North America. 1& €O
AGENTS IN EUROPE—London—Parr's Banl-, Ltd., Chaplin, Milne, Grenfﬁm p‘nﬁ
Liverpool—The Bank of Liverpool, Ltd. Cork—Munster & Leinster Bank, Chins
Paris—Societe Generale, Credit Lyonnais. Germany, Berlin—Deutsche Bank. d'An;;‘:
Han

X

v

Japan—Hong Kong & Shanghai B'g Corp'n.  Belgium, Antwerp—La Banque
AGENTS N UNITED STATES- New Vork - Meohanics National Bapks Kidde!
National Bank, The Morton Trust Company. -Boston—State National Bank Oid'i
Peabody & Company. Portland—Casco Nat. Bank, Chicago—First Nat. Gty ¥
land—Commercial Nat. Bank. Detroit—State Savings Bank. Buﬂalo—.’l'heﬂw F"j
Bank. Milwaukee—Wisconsin Nat. Bank of Milwaukee. Minneapolis—First ciso0,

e B Butte, Montana—First Nat. Bank. _San Fﬂ]?ank' Pt
Pacific Coast—Bank of British Columbia. Philadelphia—Fourth St. National
National Bank. Seattle, Wash.-—Boston National Bank. remi
C u t: made in all parts of the Dominion, and returns groﬂ}l)ﬂydmw““’
 LOLIECHIONS jowest rates of exchange. Commercial letters of Credit an
Circular Letters issued, available in all parts of the world.

BANK OF BRITISH
NORTH AMERICA

Established in 188 cperr
Incorporated by Roya! “
ter in 1840

—

Lonpon OFFIcE: g
3 Clements Lan&.
St., E.C.

£1,000,000 Sterling

o

Reserve Fund.............. e 325,000
COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D. Whatman. tary-
Gaspard Farrer. H.J. B. Kendall. A. G. WALLIS, Secre

Henry R. Farrer. Frederic Lubbock.
Head Office in Canada—St. James Street, Montreal .
Inspe®

H. STIKEMAN, General Manager. J. ELMSLY,
BRANCHES IN CANADA:

London. Ottawa. Sydney, Cape Breton. Rossland, B.C.
Brantford. Montreal. ‘Winnipeg, Man. Vancouver, B.C.
Hamilton. guebec. Brandon, Man. Victoria, B.C.
Foronto. t. John, N.B. Ashcroft, B.C. Atlin, B.C. onpi"
Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yuk!

+ Kingston. Halifax, N.S. Kaslo, B.C.

Drafts on South Africa may be obtained at the Bank's Brano¥

AGENCIES IN THE UNITED STATES, Etc.

New York—52 Wall Street—W. Lawson & J. C. Welsh, Agents. Al“‘"
San Francisco—124 Sansome Street—H. M. J. McMichael and J. R. Ambrose,
Lond~n Bankers—The Bank of England, Messrs. Glyn & Co. aand
Foreign Agents—Live 1—Bank of Liverpool. Scotland—National Bank of S::M
Limited, and branches. Ireland—Provincial Bank of Ireland, Limited, an .
National Bank, Limited, and branches. Australia—Union Bank of Aus(ﬁlltM ro.“‘n'
New Zealand—Union Bank of Australia, Limited. India, China and Japan—Me! (i
Bank of India, Dimited. West Indies—Colonial Bank. Paris—Messrs. Marcuard:

Nova Scotia, Ki Bank and B: hes. NEW YORK—Ameri i ns—Credi i .
Exchange National Bank. CHICAGO—North-Western National Bank. % | et Cie. Lyons—Credit Lyonnais. -
o
Capital Paid-up. ... $6,000,000 Capital (paid-up)..-$2°%
THE MERCHANTS |~ << || THE DOMINION | ™=~F="-"=
BANK OF CANADA Head Ofoce, BANK Heap Orrice.
MONTREAL. TOROY
Board of Directors : DIRECTORS denb
ANDREW ALLAN, EsQ., President. - HECTOR MACKENZIE, ESQ., Vice-President. | w II,ilg:‘ S &RI‘?%S&PFH’ P-‘i-e s'd:t'(',tn vé';ﬁ;t‘},“ﬁ‘;gtg“éf; Viwzre\%i'. A,
g on&th;n]l;lodgsonn,sfs%oben ™ J t')‘hn %z:;ilahEsq.In . Hcl\iontﬁsg\]l1 Allan, EE:g : T ' "TAGENCIES ‘
ames P. Dawes, . Mackay, . 08. Long, ¥sq. Chas. R. Hosmer, . . .
GEORGE HAGUE, General Manage THOS, FYSHE, Joint General Manager Belleville Guelph o, Ont, Tlontreal Qshawa Whitks -
E. F. HEBDEN, Supt. of Branches. Copmpte Lntevilie, Ont. Napan o IPeE rth

Branches in Ontario

Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa t. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Brampton H 1 Mild Prescott Watford
am Ingersoll Mitchell Preston Westport
Chesley Kincardine Napanee . Renfrew Windsor
Eganville Sub-Agency—Lansdowne (sub-agency to Gananogue).
Branches in Quebec

Beauharnois, Hull, Lachine, Mile End, Montreal, do. 8t. Catherine St. Branch, do.
East End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke, St.
Cunegonde (Montreal), 8t. Jerome, St. Johns, St. Sauveur (de Quebec).

Branches in Manitoba & North-West Territories]

Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage La
Prairie, Souris, Winnipeg.
IN UNITED STATES—New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

Agent.

BANKERS IN GREAT BRITATN—London, Glasgow, Edinburgh and other points. The
Roysl Bank of Scotland. AsE e po

BANKERS IN UNITED STATES—New York, Am®ican Exchange National Bank;
Boston, Merchants’ National Bank; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn., First National Bank; Detroit, First National Bank; Buffalo, Bank of Buffalo;
8an Francisco, Anglo-Californian Bank.

NEWFOUNDLAND—Merchants Bank of Halifax.

§OVA 8COTIA AND NEW BRUNSWICK—Bank of Nova Scotia and Merchants Bank of

ax.
BrITISH COLUMBIA—Bank of British Columbia.
A general Banking business transacted.

Letters of Credit issued, available in China, Japan and other foreign countries.

ToroONTO—Dundas Street, cor. Queen. Market, cor. King and Jarvis Streets.
Street, cor. Esther Street. Sherbourne Street, cor. Queen. ina Avenue, cOr- w]d.

Drafts on all parts of the Urited States, Great, Britain and Kurope bought and 807

Letters of Credit issued avai'able at all points in Europe, China and Japan. sger

T. G. BROUGH, Geneml;)ll—“/

THE STANDARD ﬁ::’i‘::'e‘?:i;,“i:::"'mf
BANK OF CANADA o

DIRECTORS

W. F. CowaN, President JOHN BURNS, Vice-President gooft
. Wood Jos.”

W. F. Allen Fred. Wyld A. J. Somerville T. R
. ] AGENCIES ont0
Ailsa Craig' Brighton Chathi.m Harriston Parkdale, Toro
Bowmanville  Brussels Colbori:e Kingston Picton - -
radford Campbeliford  Durham Markham ichmond Hil
Brantford Cannington Forest Stouftville

NEW YorK—Importers' and Traders’ National Bank.

MoNTREAL—Canadian Bank of Commerce.

LoNvoN, ENGLAND—National Bank o! Scotland.

All banking business promptly attended to. Correspondence solicited. age’
GEO. P. REID General Man!
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The Bank of Toronto

INCORPORATED 1855.

Cay HEAD OFFICK: TORONTO CANADA
ReGt™ o $2,000,000
................................................ ceveeee... 1,900,000
RORGy Goop, DIRECTORS dent
Henry GaERHAM, Presi| WiILLIAM HENRY BEATTY, Vice-Presiden
Cawthra Ropert Reford Geo, J. Cook - Charles Stuart
William George Gooderham
CAx Couvsox, Generalluﬁ::mgerme Josern HENDERSON, Inspector
Torgg, Branches
Bun, King Cobor Montreal Port Ho
B St.w Colliz‘xlgrgood onres Pt. 8t. Charles Roeslan(f.e B.C.
Tockvig, Gananoque Peterboro 8t. Oatharines
ndon Petrolia Stayner

Long Bankers
Now Vo418 —The London City and Midland Bank, Limited.
Chicagy c-National Bank of Gomn nowe.
Noy “hkﬁ?iﬁiﬁ‘:%zi"‘b ; B k—Bank of British North America
A Beot, 1 Columbia and N runswick—Bank o ish Nort! .
s""m&*Ul:nou lotﬂ‘n Halif?;. Peoples Bank of Halifax.

. we best terms and remitted for on day of payment.
Mperial Bank of Canada.

CAP!TALA
Resy o

Wiy B, 8. 5, . DirECTORS : ) ‘ .
Hiam Ram“y WIBR%%GI‘I!)‘}‘}S a‘g::yt T. Sutherland S'{ayl!{wrm egllit:-é gi;zz-sres‘!g'e;cne“dﬁe
OFFICE, - - TORONTO
General Manager E. Hay, Inspector
BRANCHES

R
lft,;:. Hamyj,

ton Montreal Port, Colborne 8t. Thomas Toronto,
?.: IL';fml‘ Niagara Falls Rat Portage St Catharines  Welland

D.g Wilkie,

don, Ottawa 8t. Thomas  Sault Ste. Marie Woodstock
%- An-:n Edmonton, Alta, Prince Albert, Sask. Revelstoke, B.C.
A.;' B Nelson, B.C. Winnipeg, Man. Vancouver, B.C.

Portage La f?rsirie, Man. Strathcona, Alta.

Union Bank of Canada

Capital Paid-up, $2,000,000. Rest $500,000
HEAD OFFICE, - - . QUEBEC
A T EsQ Pmﬁoard of Dir J. r.:Kl M.P.P, Vi
NDREW THOMSON, .. ent. AMES KING, M.P.P., Vice-Presid:
. C. Thomson, Esq. ' E. Giroux, Esq.  E. J. Hale, Esq.' W, Prico, Esq. ent

EEW General MHon. John 8ha l(e}s.B

. K., WEBB, Gene anager. . G. BILLETT, Inspoctor.

F. W. 8. Cm;go, Assistant Inspector., "

Branches :
Alexandria, Ont. Hartney, Man. Montreal, %e. Shelburne, Ont,
Boissevain, Man. tings, Ont. Moosomin, N.W.T. Smith's Falls, Ont.
Oalgary, NW.T.  Holland, Man, Mooge Jaw, NN\W.T.  Souris, Man,
Carberry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.
Carleton Place, Ont. Killarney, Man. Neepawa, Man, Virden, Man.
Carman, Man. Lethbridge, N.W.T.  Norwood, Ont. Wawanesa, Man.
Crystal City, Man. Mac , N.W.T. Pincher Creek, Wiarton, Ont.
Deloraine, Man. Manitou, Man. N.W.T. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. +  Winnipeg, Man.
Gretna, Man. Moelita, Man. ‘“  8t. Lewis8t. - Yorkton, N.W.T.
Hamiota, Man. Minnedosa, Man, Regina, N.W.T.

LONDON—Parr's Bank, Limited. NEw ORK—National Park Bank. BosTON—
National Bank of the Rsﬂublio. MINNEAPOLIS—National Bank of Commerce, ST, PAUL
—8t. Paul National Bank. GREAT FALLS, MONTANA—First National Bank. CHIOAGO,

ILL. Commercial National Bank. BUFFALO, N.Y.—€ity National Bank. DETROIT—
First National Bank.

The Ontario Bank.

Head Office - TORONTO

Capital Paid-up - - - - - - - $1,000,000 00
Rest - - - - - - - - - . . 200,000 00
Profit and Loss Account - - - - - 17,687 27

DIRECTORS
G. R. R. COCKBURN, Esq., Presiden DONALD MACEAY, EsQ., Vice-President

A. 8. Irving, . Hon. J. C. Aikins = D. Ullyot, . R. D. Perry, . J. Hallam, .
@ Feq CHARLES McGILL, - -Esq(}eneml Mmu.g:?q - g

BRANCHES
Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingston Mount Forest  Peterboro Tweed
Buckingham, Que,

ue.
Toronto—Scott & Wellington Sts. Cor. Queen & Portland Sts. Yonge & Richmond Sts

AG
~London, Eng.—Parr’s Bank, Limited. France and Europe—Credit Lyonnais. New
]B{orlquourth National Bank and the Agents Bank of Montreal. Boston—l-%liot National
ank.

ENTS T,
of iondon, Eng.—Lioyd's Bank, Limited, New York—Bank of Montreal.
T ~Zeriea. Bouth Africa—Standard Bank of South Africa, Limited.

he Merchants ™42

HALIFAX, N.S.
gapi“*l Paid-u

e Fund. Su8sor Bank of Halifax

S Wi ., Thomas E. Kenney, Esq., President. ; Thomas Ritchie, Esq., ice-Pre-
Ww. g"“nh’ism“h' Eeq., H. G. u{a, ;gq',, M.L.C., Hon. David Mackeen.
T"""noe er, Edson 1., Pease, Montreal. Sec'y and Superintendent of ﬁrancheu,
o Noy 3 %:hnlnipectom.rhk Brocik, Hnlti_!:; ; D. M. Stewart, Montreal.
A 8 8ootj ches an encles o! (-]
Wea L‘lnenb::\mm.“, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,
Bu;,,,;"‘tgnm N‘;" Maitland, Pictou,’ Port Hawkesbury, Shubenacadie, Sydney, Truro,
n, Ne'“: Brunswick—gt, John, Bathurst, Dorchester, Fredericton, Kingston,
e Hom,mﬂe' Sackville, Woodstock. P.E. Island—Charlottetown, Summerside.
l%:i"\Auin kzlontfe&l, West End, Montreal, Westmount. Ontario—Ottawa. British
Neyw Y ver (Raat, B nnett, Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver,
ork d Ex hnd). Newfoundland—8t. John's. Cuba—Havana. United States.
Change Place), 8. H, Voorhees, Agent ; Republic, Washington State.
letngﬁ“i"‘&nk of Scotlcogr elu?xl',uuc‘ed—ecn:git Lyonnais. Germany—Deutsche
3pai o and. 0 r X — C
won_n‘cm%[l‘mnn&i& China and Japan—Hong Kong and Shanghai Banking

New ork—Ch; a g
Ameﬂc.n ase National Bank. Boston—National Shawmut Bank.
National Bank. San anci:co—-l"int National Bank.

<% The Quebec Bank ..

til Allth orized

Capital Paid-up............ $2, 500,000
Rest............. $700,000

q.‘bm Bg, Board of Directors
LemoiaX®Y, Tae, Prosident JomN T. Ross, Esq., Vice-President
&

A Vensey Boswell P Billingsley  C. F. Smith

bec HOS. MCDOUGALL ~ General Manager

5% St P Branches

«  Uppoyor8t. Ottawa, Ont. Thorold, Ont.
l<>nt St Rocp, ™0 Thetford Mines, Que. 8t. George, Beauce, Que.

o gg James g %grontﬁ, Ont.Q &icbﬁriavill&u Que.

. . . ree Rivers, Que, . Henry, e.
a"tﬁam\clz:l:f;‘?elcﬁl‘n?embmke. Ont, - Shawenegan Falls, P.Q.

d, Baok of Scotland, New York, U.S.A., Agents Bank of
W National Bank. Boston, National Bank of the Republic,

Ank of British Columbia.

Ca it (LRG0 by Royal Charter, 1862,
Resermt"ith powor o imarencer ™ OB 'gsg&% 200
Ne, 12 By Head Office, 60 Lombard Street, London, England. "«
Slaon (tish Colyyyy, Branches

O0teng, ia—Victoria, Vancouver, New Westminster, Nanaimo, Kamloops,

T ? Lake), B‘Nl:n%:nd Sa:!ndon. In Uniteth Sr.atie:—Sm Francisco, Portland.
i nts and Corresponden

W"W‘" Bank of Commerce, Merchmg:, Bank of Canada, the Molsons Bank,
0‘"“’&. NeMian k‘n:s" Bank of Nova Scotia and Union Bank of Canada. In United
M oW York : B ot Commerce (Agency) New York; Agents Merchants Bank of
hag_pand N, 2“'{;& Of Nova Scotia, Chicago; Bank of Nova Scotis, Boston.
Soly nd

In
ng. —Bank of Australasia. Honolulu-—Bishop & Co. In China and
it ol 204 Shanghai Bank i it g ol
33“ and every descrlil[;%ion r(g’fobauking business transacted.

GEO. GILLESPIE, Manager

Bank of Nova Scoﬁaﬁ‘;";“’ﬁ.ﬁ:"mm

Incorporated 1832
R

Heaq Office, . . - HALIFAX, N.8.

QQK Y,
- P
C :rden :;:ZANE' g resident Dk“&?&ms ARCHIBALD, Vice-P{guigIexit
e 16 Sampbell . Walter Allison ector McInnes
*leod, Gog Sra1 Offlce, I VHoR0

- NTO, ONT.
D. Waters, Chief Inspector Geo. Sanderson, Inspector
““\Amhemc, Anna uﬁ’,;}},‘;:’,‘;:n, Digby, Halifax, Kentville, Liverpool,
Sydney, Oxtord Pictou, Stellarton, Westville, Yarmouth.
Pellton, Chathain, Fredericton, Moncton, Newcastle, St. John,
Surews (sub. fo S¢. Stephen) Sussex, Woodstock. In P.E. L
ganlierside. Tn Gueber—Montreal and Paspebiac. In Onterio—
erlin, Toronto, ta Manitoba—Winnipeg. In Newfoundland—St.
’5‘{& In Woest Indies—Kingston, Jamaica. In United ;States
aine; Chicago, L |

THE TRADERS BANK OF CANADA.

Incorporated by Act of Parliament 1885,
Capital Fully Paid.............. ... ..

C. D. WARREN, EsQ., President

3 JOHN DRYNAK, ESQ., Vice-President
W.J. Thomas, Esq. J. H. Beatty, ﬁsq.. Thorold  C. Kloepfer, Esq., M.P., Guelph

on. J. R. Stratton

Head Ofice - - TORONTO
H. 8. STRATHY, General Manager J. A. M. Alley, Inspector
Branches .

Arthur Glencoe North Bay Strathroy

Aylmer Grand Valley Orillia St. Mary's

Burlington Guelph Port Hope Sudbury

Drayton Haniilton Sturgeon Falls Sault Ste. Marie

Dutton -Ingersoll Ridgetown Tilsonburg

Elmira Leamington Sarnia ‘Windsor
Newcastle Bankers

Great Britain—The National Bank. of Scotland.
New York—The American Exchange National Bank.
Montreal—The Quebec Bank.

Bank of Hamilton ®gsz:: s

JOHN STUART, President A. G. RAMSAY, Vice-President
John Proctor George Roach A.T.Wood, M.P. A.B. Lee (Toronte) William Gibson, M. P,
«3@J. TURNBULL, Cashier H. 8. 8

" TEVEN, Assistant Cashier
e, encies
LS

Beamsville;, ~ Dundal Owen Sound Southampton
Berlin Georgetown Lucknow Palmerston Toronto

Blyth H; Maniton, Man. Plum Coulee, Man. Vancouver, B.C.
Brandon, Man. *“ Barton St. Milton Port Elgin Winﬂmm
Carman, Man. ** East End Morden, Man. Port Rowan Winkler, Man.
Chesley Grimsby. Niagara Falls Simocoe Winnipeg, Man.
Delhi Hamiota, Man. Orangeville

Dundas Jarvis, Ont. Correspondents

itish—National Provincial Bank of England, Limited, London. American—Fourth
Nacgg:lthmk..l!Iomover National Bank, New York. International Trust Co., Boston,
Marine Bank, Buffalo. -Union National Bank, Chicago. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON, . . - NB.

Incorporated by Act of Parliament, 1864
A. F. RAxDOLPH, President v " J. W. SPURDEN, Oashie-
Foreign Agents

London—Union Bank of London. New York—Fourth National Bank. Bosto
—Eliot National Bank. Montreal—Union Bank of Lower Canada.

'THE NATIONAL BANK OF SCOTLAND

Incorporated by Royal Charter and Act of Parliament
Established 1825.

Capital Subscribed.... ...55,000,000
Paid-up . 1,000,000
Unoalled ........ eossseren 4,000,000
Reserve Fund .... 1,000,000
HEAD OFFICE, - EDINBURGH

THoMAS HECTOR 8MITH, General Manager GEORGE B. H.u;r..c Secretany
ondon Office—37 Nicholas Lane, Lombard Street, E.C.

JAMES lliowmsor«. Manager * “THoMAs NEss, Asta‘uu.nt Manager

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances

of Customers residing in the Colonies, domiciled in London, retired on terms which

i e fication.
wil ﬁlhé?l::r B os_agp“lca‘ st cc ted with England and Scotland is also trans

acted.
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An Investigation of the
Vaults of

The

Provingial
Trusts Co.

In the
Temple Building,

Toronto,

will convince you that no more
secure place for depositing papers
is to be found in Canada.

Boxes at all prices.

ramaama o LI LTI I IIII I I I XTI LY Y 1)

The Canada Permanent and Western
Canada Mortgage Gorporation

HALF-YEARLY DIVIDEND

Notice is hereby given that a dividend of three per cent. (3%) on
the paid-up capital stock of this Corporation has been declared for the
half-year ending December 31st, 1900, and that the same will be
payable on and after

Wednesday, the 2nd Day of January next

The transfer books will be closed from the 15th to the 31st Dec.,
inclusive.

By order of the Board.

NNV NW

WALTER S. LEE, General Manager
Toronto, Nov. 28th, 1900,

BB BB BB BRSNS
- AP

*

SLESELE4S448656586 805884 $5656447

m BANK OF OTTAW

Capital Authorized....... $2,000,000 Capital Subscribed. ... .. $1,994, Authorized Capital..... .. $1,500,000 Capital Paid-up...... $s
Rels’: ..................... $1,57z,§: Capital Paid-up......... s.,?,gg,gﬁ Reserve Fund... ...... 35,000
irectors Board of Directors . ident
CHARLES MAGEE, President. GEeORGE HaY, Esq., Vice-President. R. W. HENEKER, President. Hon. M. H. CocHrang, Vice-. rV”V 11.04‘"
Hon. Geo. Bryson, Jr., Fort Coulonge. Alex. Fraser, Ottawa. Israel Wood J. N. Galer H. B. Brown, QﬁC. N. w-
Denis Murphy. John Mather. David Maclaren. . S. Mitchell G. Stevens . Kathan

Branches-—Arnprior, Alexandria, Avonmore, Bracebridge, Carleton Pl y
Hawkesbury, Keewatin, Lanark, Mattawa, Pembroke, Parr g Ke e

Rat Portage, Renirew, Smith's Falls, Toronto,

and Portage la Prairie, Manitoba ; Montreal, é;:c(l;ute.

Vankleek Hill, Rid Street and
also Bank Street, Ottawa, Winchester, in Prov. of Ontario; Win’nie:eug, Dauphir

Hull, Shawinigan Falls, Que.
. BURN, GcneralgManager.Q

Heap OFricE,
OTTAWA, Can.

EASTERN TOWNSHIPS BANK

Head Office—8herbrooke, Que. Ww. FARWELL. General M"M':
Branches—Waterloo, Cowansville, Stanstead, Coaticook, Richmon o'fk” B
Huntingdon, Bedford, Magog, St. Hyacinthe, Ormstown, Que., Grand E nal B2y,
Agents in_Montreal—Bank of Montreal. London, Eng.—The Nat];‘;rkw
of Scotland. Boston—National Exchange Bank. New York—National

'y Sound, Kemptville,

Dauphin,

The Western Bank of Canada.

Head Offico, - OSHAWA, ONT.
Capital Authorized . $1,000,000
Capital Subscribed . 500,000
gapétm Paid-up ... 388,240

e8b... . i

Board of Directors
Joun CowaNn, Esq., President
REUBEN 8. HAMLIN, EsQ., Vice-President
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq.
Robert McIntogh, M.D. Thomas Paterson, Esq.
T. H. MCMILLAN - - - - Cashier

Branches—Midland, Tilsonburg, New Hamburg, Whitby,

PicKering, Paisley, Penetanguishene, Port Perry, Tavistock, | the znd day of January, 1gor.

Ont.

sold. Deposits received and interest allowed.
solicited and prompt%
Correspondents in

Collections

made.
ew York and in Canada—The Merch-

ants Bank of Canada. London, Eng.—The Royal Bank of ;

Scotland.

PEOPLE’S BANK OF HALIFAX

Paid-up Capital......... ..... $700,000
Reserve Fund .., .... 240,000
Board of Directors:

Patrick O'Mullin, Ties. Geurge R. Hart, Vice-Pres.

J. J. Stewart, W. H. Webi. C. J. Troop.

D. R. Clarke, Cashier.
Head Office, Halifax, N.S.
AGENCIES:

North End Branch—Halifax, Edmunston, N.B.,
Wolfville, N. S., Wondstock, N. B., Lunenburg, .y
Shediac, N.B., Port Hood, C.B., Fraserville, Que., Can-
50, N.S., Levis, P.Q., Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, P.J., Hartland, N.B., Danville, P.Q.,
Grand Falls, P.Q., Mahone Bay, N.S., Mabou, C.B.

The Union Bk. of London, London, G.B.
The Bank of New York, New York.
New England National Bank, Boston.
Bank of Toronto, Montreal.

BANK OF YARMOUTH

BANKERS

128,000

X f
Drafts on New York and Sterling Exchange bought and |

)

|
|
|

Capital Paid- 3500,000 |
Reserve Fund - 400,000 LONDON, ONTARIO
HEAD OFFICE, HALIFAX, N.S. !
' ’ ! Paid-up Capital ................... L J 630’4’)% !
H. N. WALLACE - Cashier | Reserve Fund ............... ;?g:s”
DIRECTORS i Assets ... 2,
| ROBIE UNIACKE, C. W. ANDERsON, | Directors: . viee!™
W.N. Wickwire " JohnMacNab  W. )6 Themsen | Messrs. D. Regan, President. o J Reibp.
. N. .J.G. : Y e, M.
BRANCHES—Nova Beotia : Halifax, Amherst, Antigonish, : hos. ;(nfgrmxcli.l Smailm::- ! e
Barrington, Bridgewater, Canning, f_ocxgporg. Lunenburg, | . H. ) ol “::;9
%ﬂﬁ“‘&?ﬁﬁﬁf %l::r‘ %‘Ruﬁ‘v‘fi?x?‘-”g‘.gﬁ?ﬁ‘lih%‘e ?Ilgilxt)’me' ! Money advanced on improved farms 3anCy (g

Collections made at all accessible points and remitted. A‘%
THE HAMILTON PROVIDENT AND LOMN| [T OO & caNADIAY|

SOCIETY LOAN & AGENCY CO-s
| Limited.

DIVIDEND NO. 59 1 Gro. R. R. CoCKBURN, President:

! THoMas Long, Vice-President.

Notice is herel?' given that a dividend of Three

Y

er
cent, upon the paid.up capital stock ot the Society gas '
been declared for the half-year ending 3ist December, |
‘11900. and that the same will be payable t_at t}‘if,egoc;%tay s !
ead office, Hamilton, Ont.,, on and after nesday, } on Bonds, S

: es.
The transfer books will be closed from the isth to ! - R Pouc:.e. u d Mortgag
the 31st December, 1gco, both days inclusive. ates on apphcation.

By order of the Board. V. B. WADS\\{Ollf"I;g;g o

103 Bay Street, Toronto. _/
Agricultural Savings & Loan &

Res

FERRIE, Treasurer.
November 19th, 1900.

HALIFAX BANKING CO.

Incorporated 1872.

CORRESPONDENTS—Dominion of Canada : Molsons Bank f city and town properties, on favorable terms-

ﬂ"d

and branches. New York : Fourth National Bank. Boston : | Purchascd. . . in OV
Suffolc National Bank. London, England: “Pan"s Bank, ! Deposits received.  Debentures issued 17
Limited. . or Sterling.

o C.P. M
THE DOMINION 'LA BANQUE NATIONAY

C
NOVA SCOTIA Head Ofice, - - QUEBEC 0
T. W. JonNs - -« - - (Cashier SAVINGS & INVESTMENT SOCIETY ! paid- ; K L. LY
H. G. PARIS - - - - Assi i i Paid-up Capital ’ﬂ.
.G 3 istant Cashier ' .-
Directors: : LONDON, CANADA (Rest - - - - - - - - ”
John Locvitt. Y‘resA c S. A. Cri)‘welll. I\j‘i::e-f’reu. R Esno:rd of D:}re;ton: £ yice gl
ann ugustus Can . slie Lovitt R. AUDETTE, E8Q., Pres. A, B. DuPUIS, . T
conkasponnz:'rs A{_ esi ! Capltal Subscribed ......... -$1 »000,000 00 Hon. Judge Chauveau _ N. Rioux, . .beliif‘gg:,#{
g e MR D, ol Paewp o oazesn 1o TR e R
t. John—The Bankof Montreal. =~~~ [ Tota] ASs€tS ........ e o '
Montreal—The Bank of Montreal and Molsons Bank. Total Assets 2,230,692 48 Branches
New York—The National Citizens Bank. Quebec, St. John Suburb Sherbrooke, Piﬁ ot
Boston—The Eliot National Bank. Collecto, ) " 8t. Roch. St. Francois N e
Philadelphia—Consolidation National Bank. ROBERT REIDM ( [‘;’ ector of Customs), PRESIDENT Mog:rea{ Laxe St. Joh %t; Marie, Bea!
London, G. B.—The Union Bank of London. & T. H. PURDOM (Barrister), Inspecting Director. | Roborval, Lake St John O} e the, P.Q
Prompt attention to Collections. NATHANIEL MILLS, Manager. #fiené. Que. s';éi John‘Bs,‘ PG
imousKi, e. Murray Bay, =%
ille, P.Q. , P.Q:
oz ST. STEPHEN'S BANK ™ fgee Fabid, S
1836 . N. B. Agents Jov-
W. . Tovmr Bredidiri oo R i R Caug T iy Aot
. H. Topbp, President . B ler 2 8
Agomte,London, NewrCly Wil Core o, Now ek, Bk ol No¥ Norw, BA. Bomon, | 0o il T Ml B T
Globe National Bank. contreal, Bank of ontreal. St. John, N.B., Ban real, A \ ’
° Drzfts issued on shy Branch of the Bank of Montreal. Prompt attention given to collections
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HURON AND ERIE
and Savings Company.
LONDON, ONT.

Capig S
bttt pyjoribed #3.000,000
Panq 1,400,000
N - 830,
fsvoran], fvanced on the security of Real Estate on

J

!'.:‘?“19‘! in Currency or Sterling.
19 inves¢ W are auitorized by Act ot Par-
- allowed og b e D'e’t?enmos ot this Company,

LTy,
ﬁ‘&em.

—

G. A. SOMERVILLE,
Manager.

1
" Home Savings and Loan Company

Limirep),

OFFICR. o —
ICE: No. Y8 CHURCH ST. TORONTO

‘“""'_" Onpital........cooe.coneermesrsrneee- 88,000,000
$hecrineq LT D— s.oooﬁﬁ
D'Folh.g
6ceived and |
1 nterest at current rates allowed,
"’Em! ,:;“':";:.Hmlge on Real Estate, on r:a‘:on .

Bank 4ng othes Sot.;:l:‘k?ﬂ seourity of Debentures, and

!
on, SIR FRANK SMITH,
) President.

JAMES MASON,
Manager

" Tornte Mortgage Gompany

Copita o ffiee —No. 13 Toronto St.
c‘lﬂm uthorizeq
PO s SO0
¢ Fuad " 353,000
vh& ont, ANDRE oo »
b REW ]. SOMERVI
esident, WM. MOKTIAC LR cr.zu‘ik.gé.g.’&.s‘
o Mo, 1 DIRECTORS
raney, LATTAt W, Smith, Q.C., D.C.L.; -
Maryyy pois, l_C?:ium' S. Gzowsl%, Thos.CGlflr'ncm?nGl:g.

ae
Registaras DY B. Yates, M.D. and . R.
Wolicgijoer e‘}3'.3°beinmres of the c:::??:: P oo oo
u‘Ql‘eon at °0fte§t°:a?e sx:ecexved. and interest allowed

WALTER GILLESPIE, Manager

1
HE ONTARI LOAN & SAVINGS COMPANY
OSHAWA, ONT

C‘Nhl S —
Coptta pyggrened #300,000
DN;P'”‘" 15,000

and Cqp. Debentures.............cooo oo, 05,000
M

loaned at 1o
W tates of Interest on the seo
sad Munlolpal Debentures. © socurkt

Feoelved
W.Fp Cowax, t:::nmeu sllowed.

P Avugn, Vise-President,
T. H. MoMILLAN, Seo-Teea

TH CANADA
LANDED & N
- |IVESTIEIIT HI I.IMITE%.T IONAL

_ DIVIDEND No. 79
the Notice

€ rate of o €reby given that a dividend at
g:d““P ca 1x lP*“’ cent. per annum on the
b nd‘clnrgéta stock of this company has
t}h;:t the g for the fcurrent half.year, and
ary, lgoil).my on and after the 2nd day of Janu-

The
the 17, tt(:at'lllsfer books will be closed from

53 inclyy i 318t days of December, both
¥ order of the Board.

EDWARD SAUNDERS,
Manager.

T
ronto, Noy, 28th, 1900.

"MPERIAL LOAN AND INVESTMENT
CO. OF CANADA
DIV.[DEND NO, 62

X

No;

fiv, Ce iy .
th;:Pef cent, ;‘::eby given that a dividend at the rate of
Yeap "Mitutj annum, on the paid-up capital stock of

™Me will be payable at the office of

Mercantile Summary

ABer PrEVOST, a contractor of Ste.’
Gencvieve, near Montreal, has assigned,!
owing $4,500. )
SEVERAL timber berths, sold recently
by the New Brunswick Crown Lands
Office, brought $2,572, an average of a
little more than $50 per mile.

Tue Elder-Dempster Steamship Co.
have purchased the North German Lloyd
steamer, ‘“‘Ems,” for the fast service be-
tween Montreal and Liverpool.

Tne Ontario  College of Pharmacy,
backed by many druggists, is protesting
against passing Mr. German’s bill to
license patent medicines, a matter which
has been referred to before, at some
length, in these columns.

A LARGE barn, on the farm of R. W.
Kinsman & Co., at Canning, took fire a
few days ago, and a large number of

stock, including ninety head of cattle,
fifteen horses, and one hundred sheep,
were burned to death, Loss, $20,000;

about half insured.

AssiGNMENT is made by F. J. Pelletier.
retail dry goods, Montreal, reported last
week as in trouble, and the liabilities are
larger than supposed, amounting . to
about $18,000. Mrs. J. A. Beauchamp.
milliner, of the same city, has assigned,
with only small local liabilities.

The lumbermen and mill owners of
British Columbia will probably petition
the Federal and Provincial Governments
for a ship tonnage bonus, with the ob-
ject of vegaining for
the carrving trade lost to American
ships. Lumber shipments, it is said, now
cost 60 cents per thousand more than was
formerly paid, owing to recent action on
the part of San Francisco shipping
firms. .

Tue Ontario Government has issued a
license of occupation to an English com-
pany, called the Anglo-Canadian Gold
Estates, Limited, covering certain blocks
of territory in Rainy River district, for
the purpose of enabling the company to
explore the same for minerals, and after
such discovery to acquire by purchase or
lease any locations within the blocks at
the ordinary price, and under the usual
terms and conditions of the mines act.
A large number of men are in the com-
pany’s employment, and the pay roll
amounts to $8,000 a month.

Tue Master-in-Ordinary, at Toronto,
has given judgment against the Em-
ployee’s Liability Insurance Corporation,
of London, which gave a bond for the
honesty of E. J. Henderson, the default-
ing official assignee, now supposed  to
be in Mexico. The company must pay
to the liquidator of the Army and Navy
Stores $0,838, the amount of Hender-
son’s shortage. It is said that the com-
:pany will appeal on the ground that the
‘snegligence of the Master himself, in fail-
ing to countersign all cheques in the ac-

on, has been this day declared for the half- icount of the liquidator, enabled the latter

Payahie 8 31st D ;
on ecember, and that the same will be
;f::‘ The?:‘:n:&" Wednesday, and day of January
Dece,
mher, bot days inclusive.
E. H. KERTLAND,

b‘:" books will be closed from the 15th to

to transfer the money stolen, from the
“official account to his own private one,

Canadian vessels’

Corner Kiqlgoalgt(l) Xiftgria Streets,

OROBORORBIR0NE ORBSHORACBORRE S CHCBORCBORORCK
Special Facilities .
Offered Depositors

Deposits 313t Dec., 1898... $993,123.28
Deposits 31st Dec., 1899..8$1,193,151.48

e m e CRPRR
tElEIN E I EIE N E E . NN,

Year's Gain ........ $200,028.20

INTEREST ALLOWED AT RATE OF
3% ON DAILY BALANCE, COM-
POUNDED HALF-YEARLY.

&2 ACCOUNTS SUBJECT TO CHEQUE."E}

HON. GEO A. COX, President.

F. W. BAILLIE, E. R. WOOD,
‘ Secretary. Man. Dir.

fhe Ontarlo Loan & Debenture Ge.

OF LONDON, CANADA.

subsoribed tal $3,000,000
Pald-up Capita 1,900,000
Resesrve Fund 515,000
Total Assets 3,740,688
Cotal Liabilities 9,011,911

Debentures issued for 8 or & years. Debentures and

\nterest oan be collected at any agency of Molsons Bank,
without charge.
WILLIAM F. BULLE&J.

London, Ontario 1809

The Dominion Permanent Loan Co,

13 King St. West, Toronto

Capital Stock pald-up........$ 882,339 06
RESEIVE .ccovececovcncsnones 41,318 38
Total ASSetS ...ceeverenrerrs 1,407,038 65

Debentures issued for 1,2, 3,4 or 5 years at highest
ourrent rates, with i p tached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P,, President.
F. M. HOLLAND, General Manager.

TRUST &-LOMN G0 OF CANADY

RSTABLISHED 18651,

Subseribed Capital #£1,500,006
Paid-up Capl 895,000
Reserve Fund : eeesee 177,498

dzap Orwice: ¥ Great Winchestee St., Lon.on, Eng.

Toronto Street, TORONTO.

: { St. James Street, MO!
7rrices 1n Cawana {Potluze ‘Ave., WINNIPEG

Money advanoed at lowest current rates on the security
of improved tarms and produstive eity propesty.
R. D’D% %CDONNELL }cmmluoncn

The Canadian Homestead Loan
& Savings Association

OFFICE—72 Kin@ STREET EAST, TORONTO.

Capital Subsoribed ~ $400,000
Cn{;lul Paid-up. 140,000
Assets 170,500

Money Loaned on impsoved freehold atlow rates
Liberal terms of repayment:

ILLOC JOHN FIRSTBROO!
JOHN H K . o

and afterwards to withdraw the money.

Managing Director

A. J. PATTISON, Seoretary.
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JOHN STARK & co.

26 TORONTO STREET
Money Invested carefully in Stocks,
Debentures and Mo r 1gsges

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,

G. Tower FERGT 880N, SHARES BOUGHT
Member Toronio and SOLD on the To-
Stock Exchange. ronto and Montreal: Ex-

W,  amxie. changes.
—ALSO—
NEW YORK STOCKS.
38 Toronto-street, T Phone 135%

OSLER & HAMMOND

Stack Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers in Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Bxohanges
bought and sold on commission.

R. Wilson-Smith, Meldrum & Co.
=xcnine: BIOKET'S

EXCHANGE

STANDARD OHAMBERS, 151 ST. JAMES
STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bends listed on the Mentreal, London, New York
and Terento Steck Exchanges promptly exe-
cuted.

A.E. Ames

& CO.

E zecuteorders for se-
curities on the Stock
Exchanges of To-
New Vork, Chicagor

ew Yor!
Philadelphia, Bos.

ign, and London,

BANKERS aud { Ene
BROKERS Receive deposits
sllxlb)eck lto cheque—
allow interest on
18&20 KING ST. EAST, deposits and credit

ances.
TORONTO

’1‘1'nﬁnsa¢:ti 1 bgel}-
1 financia usi-
BUY AND SELL vess.

HIGH-GRADE INVESTMENT 82CURITIES
ON COMMISSION

A. E, AMES, }Members Toronto
E. D. FRASER, Exchange.

 WILTON C. EDDIS, F.CA.
| CHARTERED ACCOUNTANT

Otfice, 23 Toronto Street. TORONTO.
Office Telephone
l Housez%.elgphone 4628.

} Special attention paid to Manufacturers' Accounts

and Audits.

JAMES C. MACKINTOSH
Banker and Broker.

166 Hollis 8t., Halifax, N. 8.

Dealer In Stocks, Bonds and Debentures. Municipal
Corporation Securities a specialty,

Inquiries respecting investments freely answered,

Murray’g Intak[esf Tabli.;.

° ................... ¢ vi“d mﬁon.

: The only Most complete Tables in the market
{ Table 88,5, %, 4, 40, 5, 5, 6, 6b, 1, T4
Showing 9§ and 8 per cent. From 1 day to
Per Cent. On L’l to $10,000. Apply to B. W.
Rates. MURRAY, Acocountant’s Office,
Price 810 4 (s\u?rgme Court of Ontario, Toronto

«

Mercantile Summary.

THE Moore Shaft, Coupling Co.,
Limited, Canterbury, has been incorpor-
ated, under New Brunswick provincial
laws.

THE electric light plant, in Welland,
owned by C. J. Page, was totally
destroyed by fire this week. The building
was insured for $s5,000.

J. B. TEEVENs, of Pembroke, Ont.,
who has been carrying on hotel since
the fall of 1896, has assigned. Several
writs and judgments had been recorded
against him lately.

THE new Kootenay Valley Railroad,
running from Bonnar’s Ferry, Idaho, to
Kusnoc, B.C., was opened on the 25th
inst. This gives a daily service between
Lake Kootenay and the Spokane.

Tue Belleville City Council have ac-
cepted the offer of Messrs. Dean &
Shibley, of New York, to purchase the
gas, electric light and street railway
franchises of that city, and to improve
and develop them.

THE capital stock of the New Bruns-
wick Telephone Company has been in-
creased from $150,000 to $250,000. The
company’s new line from Fredericton to
Chatham and Miramichi district is ex-
pected to be in operation in a short time.

ALEX. GiBsON’s sawmill, grist mill, and
hotel, in Marysville, N.B., were destroy-
ed in a fire which took place in that
town on the 26th inst. The loss is near
ly $25,000, covered by insurance.

Tee Hamburg-American Steamship
Co. is suing the Government of Canada
for $100,000, the value of their ship.
“Arabia,” which went aground at Cap
la Roche, in 1897. The accident, they
allege, restulted from improper condition
of the ship channel, for which the Gov
ernment is responsible.

APPLICATION has been made to the
New Brunswick Legislature by C. A.
Brown, Boston; L. G. Crosby, James D.
Seely, and Hon. William Pugsley,
John, for incorporation as the Time Table
Distributing Co., of Canada, Limited,
with a capital stock of $25,000. The
office is to be at Rothesay.

Tue Magog clothing dealer, B.
Schaeffer, reported last week as in-
solvent, is offering creditors 25 cents on
the dollar, payable in sixty days.—-T.
Ross, in a small general store way at
Amqui, Quebec, has assigned at the in-
stance of a Quebec creditor, and a meet-
ing of his creditors is called for Decem-
ber 6th.

Tue wholesale grocery firm of G. A.
Pyke & Son, Halifax, has become em-
barrassed, and Mr. A. C. Pyke, the only
present partner, called a meeting of
creditors last week. The statement sub-
mitted showed a considerable deficiency.
the liabilities being shown at $66,639.
with assets figured at about $36,000. An
offer of 25 cents on the dollar was made,
and is receiving the consideration of
creditors. The firm has been reported as
trading beyond its means, and has also
been interested in several gold mining
ventures.

St.

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORONTO"

Capital, .
Reserve Fund .

$1,000,000
$250,000

President :
JOHN HOSKIN, Q.C., LL.D.
Vice-Presidents :
HON. S. C. WOOD. W. H. BEATTY, B®
J. W.LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as Executor, Admlnil:”:‘.::
» Reocelver, Committee of L
Guardian, Liquidator, Assignee, eto. asonsbl®

Deposit Safes to Rent. All sizes and at re
prices. Parcels received for safe custody. a1
reg?gasi ang other valuables Guaranteed 88
su nst Loss, s
Solicitors bringing Estater, Adminhlndow
to the Corporation are continued in the pro
care of the same. o'’
@9~ For further information see the Corpors

Manual, -
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:W. H. SPROULE & C0.§
3 Real Estate o
and Financial Brokers . §

375 Main St.,, WINNIPEG, Man.
"W. H. Sproule. E. S. VanAlystyne: @
QOTDOCI0 CEHO CHRBR

/

ESTABLISHED 1845,

L. COFFEE & CO-.

Grain Commission

Merchants
THOMAS FLYNN, 19 Board of Trade Buildiof
JOHN L. COFFEE. Tovonto, Ontarie

MANY |
WAYS

There are many ways in which
a trust company may act as
your agent. The advantages
of a trust company over the in-
dividual as your agent are
thoroughly explained in a neat
booklet which we will give you
or forward to your address for
the asking.

—

The Trusts & Guarantee Co,, Ltd.

CAPITAL 82,000,000
Office and Sate Deposit Vaults—14 King
Street West, ToRONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE. Manager.
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Mercantile Summary.

THERE has been a decided increase in
the results of the fishing industry on the
Great Lakes during the past year.

THE bankrupt stock of F. E. Batchelor,
of Leamington, valued at $5,800, was sold
in London last Friday, at auction, to S
G. Morris, of Leamington, for 71%4c. on
the dollar.

THE new steamship, ‘“Fife,” one of Mr.
Reid’s fleet, of Newfoundland coastal
ships, ran ashore a few days ago, in
Belle Isle Straits, and is a total loss. She
was valued at $100,000.

EsTIiMATES are being prepared for the
proposed new harbor works, at Sorel,
which are to cost in the neighborhood
of $500,000. Elevators are to be erected
by the Rutland and Vermont Railway.

A coMPaNY has been formed in New
York, under the name of the Owl’s Head
Hotel Company, with a capital of $100,-
000, having for its purpose the erection of
a 300-room hotel at Georgeville, Quebec.
Several other hotels for Lake Memphre-
magog are said to be under contempla-
tion, and the C.P.R. have decided to put
on a steamer costing $70,000.

TrHE Farmers’ Binder Twine Company,
of Brantford, has declared a dividend of
90 per cent. for the past year. It is now
arranging the distribution of some $30,-
ooo of the original capital stock of the
company in small holdings at par, un-
watered, to farmers only; no one family
to get more than three shares at $10
each, all distribution being regulated by
ownerage or tenancy of farm lands.

AN Ontario license has been granted
the Gault Brothers Company, Limited,
of Montreal, to make, import and sell
merchandise. Mr. George Kerr, of To-
ronto, is its attorney. A similar license
is issued to the Canada Sugar Refining
Company, Limited, of Montreal, to make
and deal in sugar and syrup; its Toronto
attorney is Mr. W. E. -Murray. The
John L. Cassidy Company, Limited, of
Montreal, has appointed George Kerr its
attorney in Toronto. These appointments
are all in pursuance of an Ontario act
for the licensing of extra-provincial cor-
porations.

Many will hear with sorrow of the
death of Frank Edgar, which took place
in Montreal on Sunday last. Mr. Edgar
was a Quebecker, and when twenty years
of age came from that city to enter the

employ of the well-known wholesale
house of Mackay Brothers. He was
their valued and trusted employee for

forty years, and became a partner some
years before his death. His sphere of
usefulness had widened of late years. and
he was secretary of the Sissiboo Paper
Company, and the Boston Rubber Com-
pany, as well, we believe, as a director of
the Montreal Paper Company. Mr.
Edgar was a lover of manly sports, and
prominently identified with curling, be
ing at one time honorary secretary of
the Thistle Club. He was also prominent
in Masonic circles of the province of
Quebec.

TO THE TRADE

(Galvanizing ....

of all descriptions done in addition to our extonsive
Windmill, Pump & Water Material lines|
Satistaction guaranteed.

ONTARIO WIND ENGINE & PUMP C0., Limitea
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JNO. H.YOUNC

CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
Joint Stock

Companies Organized.

*Phoney, 1237. 90 Yonge St., TORONTO.

HENRY A:

TAYLOR

DRAPER

-—My range of fine imported wool-
len novelties in overcoat-
ings is very exclusive and
a very superior lot.

—Consult me on style changes
for this season.

—Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

stered under Loan

Corporations Act.

STANDARD
LOAN
COMPANY

) 14 King St. West, Toronto
M ON E Y Loaned on very advantageous
terms of repayment.

President: J. P, WHITNEY, Q.C., M.P.
Vice-President: ALEX. SUTHERLAND.

Write for Bookletgiving all particulars.
W. 8. DINNIOK, Manager

The St. Lawrence Hall

Montreal, is the best known hotel in
Canada. Some of the most celebrated
people in the world count amongst its
patrons. Its excellent cuising, cen-
tral location and general comfort are
reasons for its popularity. . . . .

Rates, from $2.50 HENRY HOGAN
to $5.00 per day. Preprietor.
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I{ncorporated and Re,

Our * Dally Bulletin™ Is
the only thing of the kind
In Canada. A most oom-
plete and rellable record of
Fallures — Compromises —
g:'simcsh ct';.rﬁ”—m‘ of

6—Uhattel Mortoa
Writs and Judgmenlga m
sntire Dominion.

We issue caretully re-

CEVERY
' nAY / vised reference books four
times a year.

R. G. DUN & GO,
Toronto, Montreal, Hamilton, London and all
cities in Dominion, U. S. and Europe.

Mercantile Summary.

Tre Chicago and Grand Trunk Rail-
road will hercafter be known as the West-
ern division of the Grand Trunk System.

THe tobacco factory, at Kingsville,
Ont., is busy. It has two new brands of
weed nearly ready for the market. and
its travellers say they are getting good
orders.

Tue amalgamation is announced of
two piano-part manufacturing firms, in
Toronto, the Otto Higel Company and
the Augustus Newell Company, with a
capital of $250,000.

THE pulp concession, granted to the
Blanche River Pulp and Paper Co., in
Nipissing district, has been sold to F.
B. Chapin and W. McVittie, of Sudbury.
representing an American syndicate.

A CcOMPANY is projected in Toronto, to
build an electric railway to run paralle!
with the Mimico and Lake Shore Rail-
way, as far as the Humber river, and
from thence to Etobicoke and Summer-
ville, and perhaps, later on, to Brampton.

Tue Canadian Baling Co., Montreal.
held an inaugural meeting the other day.
and elected the following officers: Presi-
dent, Francis R. Hart; vice-president
and general manager, James Scott; trea-
surer, J. D. Wood; and secretary, James
A. Parker.

AN English syndicate has purchased for
$225,000, the Lorne and Woodchuck
claims in the Lillooet district of British
Columbia, and is preparing to install ex-
pensive machinery and to carry on de-
velopment work on a large scale.

THis year’s freight on the Canada At-
lantic Railway has been a record-breaker.
They handled 14.000,000 bushels of grain,
and 20,000 tons of coal; and five steamers
have been running regularly in connec-
tion with the road, besides several extra
ones, which have been pressed into ser-
vice.

THE Richelien & Ontario Navigation
Co. has given the contract for its new
steel steamer, to replace the “Montreal.”
on the Montreal and Quebec route. to
the Bertram Engine Works Co.. of To-
ronto. She is to be not less than 340 ft.
long, fully up-to-date in all her appoint-
ments, and is to be delivered in Sorel by
May, 1902.

THE stock, etc., of A. Maranda, grocer,
in the city of Quebec, is under

selzure,
and he is reported an absentee.——
Octave DeVarrennes, a  dealer in

bicycles, etc., has made an assignment,
and the circumstances attending his
failure are said to be not favorable.—--
E. Laberge, painter, also in Quebec, has
assigned voluntarily, owing but a small
sum.

AcCcorpING toO Bradstreet’s, the
Supreme Court, of Massachusetts has
held, in the recent case of Gars v. Har-
ris, that the defendant, a druggist, was
liable in damages for selling at a cut
price a patent medicine made by the plain-
tiff, and further that a condition that the
goods should not be sold for less than
the regular price was not in restraint of
trade.

2 I8 08 3 S 8 OB JE IF 8 % 56 8 S8 35 IS

3 JOHN MACKAY ‘:‘

% PUBLIC ACCOUNTANT, .
% AUDITOR, RECEIVER AND TRUSTEE. o

+ Bank of Commerce Bldg., Toronto. %
®  Cable Address: CAPITAL. Tel. No. 773 o
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Office Stationery
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If you would have office stationery that would be
formly satisfactory, specify

BURMESE BOND

Itis strong, of good color and has a peculiar ‘;:lyi“
surface thatis very pleasing. Any printer can sU

TORONTO #4
Canada PapeLnl-Mg?. TOROREAL

PLANET

Whist

TRAYS

for Duplicate Whist

X

Are recommended by the best players as the.
convenient board made. Write for lnstrucﬂm“ii{ zg'
are not familiar with rules, When introduce
passes all other games.

PRICE LIST
Set No. 8, containing 8 trays 3.00
“ ra, “ 1z 4.00
“ 16 . 16 ¢ 5.00
“ g0 “ 20w " 800

o2, M eoveeees 700
A, "
PLANET PUBLISHING AND BOOKMAKING HOUSE, OHATHAN:
WE CARRY PLAYING CARDS.
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JOHN W. LORD

Assignes, Receiver, Insaranes, ud
Financial Ageat.

P. O. Box 276. Room 212, MclIntyre Blocks
WINNIPKG ed
Estates carefully and economically managé®:
Prompt Settlements.
Twenty years’ experience.

Canada Cycle and Motor G0

$

(4
It is officially announced that :1!;’
Canada Cycle & Motor Compaon,
Limited. after prolonged and well €%,

sidered negotiation, has acquire o
control of the National Cycle & A“y
mobile Company, with head office 3t .
King street West, this city. That cosi,
pany amalgamated the Canadian 'uaﬂ
ness and interest -of the Americ e
Bicycle Company, in Canada, and Je
business of the Evans & Dodge blCYthe
industry. at Windsor, Ont. AS_ tes
American Bicycle Company conStltuﬁvg
an amalgamation of some forty’ is
bicycle and bicycle parts companies, ! i
not only the largest bicycle concef® o
the world, but also controls the mclc
valuable patent rights. The Canada Cythe
-& Motor Company thus secures 2 af
rights of the American Bicycle Compathc
for Canada in perpetuity, including *,
manufacture and sale of such wheels '»

the “Columbia.” “Crescent,” “Steal%'
“Rambler.”  “Crawford.” “Monar®”
“Tribune,” “Hartiord.” etc. et

It is further announced that the 28% .

ment with the American Bicycle cor’
pany secures to the hig Canadian € il
pany their motor vehicle rights for all
time to come for Canada, and als® ~4
their future inventions and devices ar;,

methods of manufacture. As the A“‘;n.
can Bicycle Company is going exoto"-
sively” into the manufacture of M .

vehicles, they having set aside thre€ att
tories for that purpose-—one maklﬂghird
electric, another a gasoline and 2 t ¢he
a steam vehicle—it will be seen that

agreement is one of great importanc®




THE MONETARY TIMES

686

cfeTmuf Tartar

CRYSTAL

v POWDERED
R SALE py

QﬂPlAND & COMPANY,

X .
07 8T. JAMES, MONTREAL

LI
BB 898 8 58 8 b 98 I8 8 S8 18 OB B

To the Stove and
l'lai‘dware Trade

g

Sarein ition t i
Tepairg o furnish stove
Qrap ;"Uhe ollowing makes of stoves :

i

niversal Range, Uni-
» Premium Universal,
niversal, Home Uni-

by » Elegant (formerly made
Bejj, % Williams & Co), Brilliant,
"Nt.:"a:n‘“ & Oook, For-
(formeyy, - 2Ny Furnace, Derby
Co,), syl made by Harte-Smith Mifg.
(former'®Ndid "and Diamond,
Co,) yf made by the Toronto Stove
Sons' g or all makes of Jno.Findlay &
in, Oves. Also for all kinds bear-
g

our name,

V. CLENDINNENG & SON

MONTREAL, QUEBEO

gdeuaaadawuaamaxdawaaaaag
=

L YP e e o o

]
%
%
s
3
1
s
%
%
'y
'y
)
3
3
3

" THE GANADIAN
LORED GOTTON MILLS G0,
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2y, * g3, Flannelettes, Ginghams,
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" Blankets, Angolas, Yarns, ete.
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. Morrice, Sons & Co.
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!

Wa Torouto.
R ian Asphalt-<tme—
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o
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AN offer of 50 per cent. is made to the
creditors of W. M. Hymes, harness
maker, at Lauder, Man., on liabilities of
$1,430. His assets amount to only $8s0.
——Coley & Evans, dealers in farm im-
plements, at Swan Lake, Man,, have
assigned.

THE screw propeller, “Persia,” belong-
ing to the Toronto and Montreal Steam-
boat Co., was seriously burned at her
moorings, in Toronto harbor, on Tues-
day night. The fire started in a lamp
explosion. Loss, $18,000; covered by in-
surance. The boat lies, half sunk, at the
foot of Yonge street.

THE property of the Montreal Cold
Storage Freezing Company was sold by
auction on the 27th inst. There were
present a large number of interested
parties and representatives of the butter
and cheese business. The company’s
real estate, situated on William street,
was sold to Wm. F. Robinson for $i20,-
000, and the Guy street property was
afterwards sold to the same purchaser
for $12,000. It is not stated who the
parties are behind Mr. Robinson.

Henry DENNIsoN, after farming sev-
eral years at Cobden, Ont., moved to
Sturgeon Falls, and opened a grocery
and feed store. At that time he claimed
to possess assets of $1,600, and to have
only $200 liabilities. It appears that he
granted credit pretty freely to the em-
ployees of the pulp mill, and as that mill
has shut down, for some time, he thinks
it best to assign. In the same place,
Thomas J. Meagher, boot and shoe
dealer, has also assigned. Previous to
this storekeeping venture, he had been
a bartender in Renfrew.

A COMPROMISE, at 60 per cent., cash.
on liabilities of $5,000, has been con-
cluded with the creditors of G. B.
Salmond, dealer in stationery, books,
etc., Brantford. In June, 1893, Mr. Sal-
mond succeeded to the husiness of his
sister, and still owes her $4,00. In
view of this fact, the general creditors
may well congratulate themselves on
their cash settlement.——Angus R.
Sutherland dissolved partnership with

his brother in the tinware business at
Langton in August last. Now we hear
of his assignment. A meeting of his

creditors is to be held at Tilsonburg to-
day.

Two young men, named George and
Joseph Morrison, who had been em-
poyed as steward and waiter, respective-
ly, on one of the large steamers of the
Great Lakes, opened a boot and shoe
store in Sarnia last February. A few
days ago they sold out their business,
and have since assigned. Quite a num-
ber of creditors are interested. This case

| is another illustration of how easy it is

to obtain credit in this country. These
men were quite unfitted for storekeeping.
—Edward Huard succeeded James
Mann, as butcher, in June, 1807, in Bon-
field. Two years later he disposed of his
business and opened a grocery. Not be-
ing able to make any money, he makes
an assignment.

H. W. PETRIE

141 to 145 Front Street West,
TORONTO

I have in stock the following New Lathes

or

No. 14,743—43 x 28 inch Gap Engine Lathe, 20 feet bed.
No. 14m44— “ s M o

No. 14, “ o « “ «

No. 13,911—24 X 16 o “ “ 6 feet bed.

. 14,850—36 inch Engine Lathe, 12 feet bed.
. 14,694—18 in. Brass Finishers’ Turret Lathe, 7 ft. ;bgd;

Also a large stock of second-hand lathes.

A full line of iron and and wood-working in stock.}
Engineers’ and Millmen's supplies.

Send for Catalogues.

The
NORTHERN ELECTRIC

AND
Manufacturing Co., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus

and
Supplies
OF EVERY DESCRIPTION

Special attention to
all classes of

METAL WORK

OFFICE, Bell Telephone Building, Notre Dame St.
FACTORY, 371 Aqueduct St.

MONTREAL

THE GANADA

SUGAR REFINING GO0.

(LIMITED) MONTREAL

Manufacturers of Refined Sugars of the
well-known Brand

Of the Highest Quality and Purity.

Made by the Latest Pr and the N t and
Best Machinery, not surpassed anywhere.
LUMP SUGAR
In so and 100 lb, boxes.

« CROWN " GRANULATED

Special Brand, for confectionersand other
manufacturers.

EXTRA GRANULATED
Very Superior Quality.
CREAM SUGARS
(Not Dried).
YELLOW SUCGARS
Of all Grades and Standards.
SYRUPS
Ot all Grades in Barrels and Half Barrels,

SOLE MAKERS
Of High-Class Syrups in tins, 3 1bs. and 8 Ibs. each,
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Administrator, Guardian, Assignee,
Liquidator, General Agent.

Money Received in Trust for
Safe Investment.

W. T. WHITE, . . . Manager.

When Writing to Advertisers
Please Mention this Journal.

Quality
Counts.

~

Intelligent buyers know that there are two
things which never go together, ‘‘the best goods
and the lowest prices,” quality is the guiding

" ENVELOPES

like any other line of goods, made from full
weight, highest grade stock, by skilled labour,
are better and cheaper than any *just as good"
envelopes that may be offered. Samples and
prices sent on application,

The Barber & Ellis Company

LIMITED
TORONTO, ONTARIO

+

THE stock of the Smith Hardware Co,,
St. Thomas, has been seized by a bailiff
for rent. In the early part of this year,
the company compromised with credi-
tors by paying 20 per cent. of their
claims.

A DEALER in men’s furnishing goods,
at Phoenix, B.C., M. W. Crane, has as-
signed. In July, 1897, he succeeded to
the business of Jameson & Gray, by
whom he had been employed as clerk.
Evidently he did not prosper as pro-
prietor, as he was obliged to mortgage

the stock in July, and in August a
second mortgage was given. About
three weeks ago he was sued——H. B.
Beecher, miner at Barkerville, has as-
signed.

A ReTAIL dry goods dealer, in the
north-eastern  suburbs of Montreal,

named Louis Houle, has made a volun-
tary assignment, and the assets, amount-
ing to $3,194, are advertised for sale by
auction.——In the matter of Joseph
Martineau, hardware dealer, Montreal,
recently insolvent, a settlement has been
arrived at, the father, who was the prin-
cipal creditor, agreeing to pay the gen-
eral creditors in full, in five yearly in-
stalments.

TENDERs are asked by the sheriff for
the baking and confectionery stock and
fixtures of A. H. Warner, at Guelph.
He has been short of capital and mort-
gaged his chattels a short time ago. An
assignment has been made.—The gro-
cery stock of Anning Bros, at Kin-
cardine, has been sold by the mortgagee.
A year ago they suceeded their brother.
Last September they were obliged to
give a chattel mortgage to their prin-
cipal creditor. This has been foreclosed.
~———An assignment has been made by D.
H. Ketcheson, grain dealer, at Menie.

near Campbellford, Ont.

To help the deserving at their need, . .
and to prevent the undeserving from
preying upon public benevolence, and
thus giving birth to a race of paupers,
is the object of a general charity or-
ganization. It is eminently true that, as
the circular adds, Only those intimately
in touch with the class of people receiv-
ing help, can realize how much imposture
there is in Toronto, and it is time that
an effort like the present, by the Asso-
ciated ‘Charities, to prevent waste of
sympathy and money, should be made.
The object of this body, made up of
different charitable boards, is to so
systematize giving, to so classify re-
ceivers of help, that money may not be
wasted by being given to unworthy
people. These are commendable aims,
and the efforts to relieve distress and at
the same time save our business men
and others from being imposed upon,
deserves support. The organization, we
understand, is at the service of all citi-
zens who choose to use it; no money is
sought for its services; but those who are
so disposed may give a dollar a year to
help carry it on. Mr. James Massie is
the president; Miss L. Taylor, B.A., the
secretary, whose office is at No. 12, Con-

federation Life building.

Debentures. ‘

solds %%
Municipal Debentures bought and "
Government and Railway Bonds. SennﬂdﬂMJ
Investment by Trustees and Insurance Co%
tor Deposit with the Government, always o
GEO. A. STIMSON & CO-»

24-26 King St, West Toronto, 0%

Wm. Parks & So? |

COTTON MANUFACTURERS

[
Coronto. DAVID KAY, Fi uilding, > Ogee
Warps for Ontario,

AoEnTs—], SPROUL SMITH, " Weumgtﬂ:‘&d
raser
JOHN HALLAM, Toronto, Speaial Agent 10
Mills —New Brunswick Qotton MU "
John Qotton Mills.

W ELE,

|

§

Wm. Barber & Bros-

GEORGETOWN, - - - ONTARIO
MANXUFACTURERS OF

Book Papers, Weokly Nows, s8¢

Colored Speciaities :

JOBN BARPS® !

FOR PRINTING ON
FOR WRITING ON
FOR BOOKS

FOR CATALOGUES
FOR LEDGERS

for our Paper 0
when giving 3¢ $
order to e
the printer.

Stipulate

Al Wholqulorl Keep It.

Toronto Paper Mfg. Co.

MILLS AT CORNWALL

e BROWN BROS, -

Commercial Stationers

I 2

Manufacturers ot

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every desoription.

Remember the New Address:
51-53 Wellington St. West,

TORONTO.
Established Halt a Century.
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THE '-°NMN GUARANTEE
4nd ACCIDENT COMPANY

Mg, Hmited, of LONDON, England,
; co o .
x..,,m;'l r Canada, Toronto

rantee Bonds at owest rates,
ng:

.. coveri; g
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Collectors,
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tlon apply to

D. W. ALEXANDER,
A Q) Gen'l Manager for "Canada.

c\h of good address and long com-
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ngrth'w Territories. Ten years in
est references. Apply X, Office ot

Wanted

D MAN, age g,

Mﬁon RR[E
desires partnership or
. Of general store, Would
Fg "tw‘“g town with desirable party
Xy W one of welve years had charge of a gen-
aux.t_ Ould be Or_the largest businesses in western
erm n tor enga%:ament after Janu-
writa Ban and Englj For references
F Monetary Times.

w«p&wsale or to Rent

;'i" Nl,ﬁ“:d; facto, Factory, with a oneset woollen
Q?‘\ F ‘gmo or r:.i?‘?ost new ; cost over sls,ooo?
r
A9tni Firther ot Particulars, . . ‘Caswell & Co

4., Canada.

f “\I_i Best at Any Price
\
8’1& §F30nlble Suggestion—A

never endj Ing useful
ness
!nm der ?I:;tagt pleasant re-

You,
hr T oholoe of ¢hes, -
ltyles, superlor to tgepop\l

$3.00 sTYLES

of

Other makes, for only
.nU
o—

‘g no% sulted

o
'nce. OVXe are willing t?tya?(lel '
Wheknm" You wantlng to sell, B
5 yo ownva ues, Kou will

"

Derfect i 0; ‘stub, an
Ne B,

is g.ONly tooneaddress |
Stpaid Pecial offer, b mall
TeEistration "-Celnt o{

Den " dealer to show you
o’r o as not or won’
¥ ‘:1(‘10 rtlot let him
he Mmitation, on
is :’zmmake more proﬁt)
your order
Ve free

of
§ dour Safety
Thete is no

t k“ he I-ughlin.
chances.

A REPORT, recently issued by the Van-
couver civic authorities, shows that
about 3,000 Chinese and Japanese are
resident in that city.

J. C. KerLy and E. W. Clarke are
engaged in organizing in Montreal a
dairy company, on a large scale, similar
to those already in operation in Ottawa
and Brockville.

WoobsTock ratepayers have declared
in favor of purchasing and improving the
present electric light plant for $30,000,
and running it’'in connection with the
waterworks, which are already owned by
the town.

A HaLirax tailor, O. P. Hill, is re-
ported as having assigned to the repre-
sentative of a Montreal house, who are
leading creditors. In 1889, Mr. Hill com-
promised at 50 cents. He owes at pres-
ent $2,027, with assets of about $1,200.

REFERRING to a paragraph in our last,
page 650, the general store business, car-
ried on by Elizabeth Parker, under the
style of W. J. Parker & Co., at Waverley,
Ont., was sold, it appears, in July, 1899,
to W. J. Parker. Our inference that the
business was owned by J. H. Parker and
sold by him to his brother, was, we are
told, incorrect.

OwING to a creditor having entered a
small suit against him, F. X. Desmarais,
boot and shoe retailer, in Montreal, has
assigned. He, however, owes only
$3,500, while he is said to have stock to
the amount of $10,000, and the assign-
ment will probably be withdrawn. He
has been a long time in business, but
overbuying has always been his weakness.

REFERRING to the suspension of
Messrs. A. S. and W. H. Masterman,
pork packers, Montreal, particulars of
which appeared in our last issue, it is
now learned that an arrangement has
been effected with creditors, according
to the terms of which § per cent. of lia-
bilities is to be paid in three months; 5
per cent. in six months, and the balance
in quarterly instalments, of 10 per cent.
each.

THE Canada Cycle & Motor Company,
Limited, held their first annual meeting
a few days ago. After paying 7 per cent.
dividend on the company’s preference
shares, and writing off a sum for ex-
penses and losses not chargeable to trad-
ing account, they decided to place $25,000
(being $11,644.64 in excess of the amount
required by its charter), to a "reserve
fund for the benefit of the preference
shares, and carried forward to the credit
of profit and loss, $28,421.43. It was
shown that the liquid assets aggregated
nearly $1,000,000 over liabilities. = The
following officers were elected: President,
W. E. A, Massey; first vice-president,
George A. Cox; second vice-president,

1J. W. Flavelle; and secretary, Jos. N.

Shenstone. As a result of its amalga-
mation with the National Cycle and
Automobile Co., Toronto, who, in addi-

tion, had control of several bicycle com-.

panies, the Canada Cycle & Motor Co.
is now among the largest and most in-
fluential concerns of the soft on the con-
tinent.

Four yo ple sent into b
n the x5th mst .. in this city:

{ OUT THEY GO! &

IN THEY COME!

From Napanee, Picton, Harriston, Regjna,
apd other outsxde places, as well as from our
city, came bright young people last week to en-
joy a practical training in our school.

YOU may enter at any time. With ten
teachers and first-class equipment we can pro-
duce good results.

GCENTRAL BUSINESS COLLEGE, Toronto

Circulars free. W. H. SHAW, Principal.
VDLV VOV

BAN KERS

From the followmg list our readers can
ascertain the names and addresses of bankers
who will undertake to transact a general agenoy
and collection business in their respective
localities :

ONTARIO
ACT%!‘(X), Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER

ALL]STON. Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG Essex County. THE CUDDY-
FALLS CO.

ARKONA. Lambton County. JOSEPH WILCOX,

MEAFORD—Grey County C H JAY & CO’Y
Ag'enu Moneytoloan.

NORTH-WEST TERRITORIKS

WAPELLA Assmlboia.N W.T. R. A. PEASE &
h Office at M. N.W.L)

m——

J, E EVANS,
A

Commercial Customs Broker and Forwarding
ent, VANCOUVER, B.0O. Reliable info
re atlng to nny part of Drlﬂlh COolumbia promptly
tur work attended to with despatch.

F. J. LUMSDEN,

Accountant, Auditor, Assignes, and General
Agent, Accounts investigated and collected. Pro
returns guaranteed. Room 11, Inns of Court Buil
VANCOUVER, B.C, References furnished

GEORGE F. JEWELL, F.C.A., Public Accountant
Auditor, Office, 361 Dundas Street, London.

COUN’I‘IES Guy and Btuek oolldotions made ob

valued and sold, notices secved,
A general o ot P ees transacted. Leading loan

aompcnles. lawyers and wholunle merchants given ag
H. H, MILLER, Hanover

¢« WINNIPEG CITY. "
WALTER SUCKLINC & CO.

Real Estate Azents amd Mamagers

Deal in ci operty exclusively. Manage over m
tenants. MontZym;o”ioan on favorable terms.

years' experience WINNIPEG, MAN.

JONN RUTHERFORD, ___

A | d Auoti for County of Grey,

Lands valued and sold ; Notices served ; Fire,” Lit
and Plate Glass Insurance; several factory ‘and mill.
sites in_good locations to dispose of Loans effeoted.
Best of references.

Purest and Best for Table and Dairy
No Adulteration. Never Cakes.

When writing advertisers please mention
The Monetary Times.
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MONTREAL, P.Q.

© 10% INVESTMENT |

A successful Corporation, established 15 years, will

sell small amount of stock—paying 10 per cent. per
Cause, increased capacity of business.
For particulars, address

Rare

Room 601, Merchants Bank Bullding,

J

3

For Dynamos,
Motors, Wiring
Fixtures, Comploto
Electrio Plants.

ingolated Lighting Plants for
Faotorles, Stores, and
Public Bulldings a Speoialty.

Estimates cheerfully given.

Head Office and Faotory:

90 York St., London,
Ont.
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me ELECTRICAL

CONSTRUCTION CO.
OF LONDON, Limited

GOOD ROADS MAGHINERY GO0.

HAMILTON, ONT.

JOHN CHALLEN, Manager.

¢“ Champion”

STEEL FRAME ROCK CRUSHER.

view of parts.

Road Graders, Road Rollers,
Macadam Spreading Wagons,
Street Mud Cleaners

Now introduced in every Province ot the Dominion.

Twentieth Century Catalogue now ready.

Sectional

Road Plows
Wheel and Drag Scrapers.

Registered

| ager say, who saw them after theY

Wire

........

FOR MINING

L dm iz e

loth

PURPOSES

-
ALL GRADES MANUFACTURED BY

The Geo. B. Meadows, Toronto,

Wire, Iron and Brass Works CO., Limited,

117 King Street West, Toronto, Canada.

# i “ﬁr :
(.
AND MILIL

CANADIAN MANUFACTURING
TOWNS.

Business in Guelph, writes our
mar,

Oliver, especially among the 8
turers, is in a very flourishing c.ol‘ W
as a rule. The expansion of bus‘n‘sp,d"
not been altogether in local tradeé
ally in pianos and organs, which
ing hence to Europe, Australia 3"
countries. . The Bell Organ & Pi#®
has almost a world-wide reputatlome 0
material additions have been 2™ g¢
their large factory at Guelph, wher® o
some 400 men are employed day Py
night, and the business of the ﬁrﬂ‘p‘,
never more flourishing than at tb:fal g
ent time. I found the usual chee’’ o
[ tivity pervading the offices and wor™ o
the James Goldie Co., which ha$ 0%
the large flouring mills of the Dos!
capacity, 500 barrels daily. La"gehftfkﬂ‘
ises have been erected on the W"’td
Square, named the Market and " 4
Fair ‘Building. It contains sever oth?
partments for cattle, poultry andrm,,
farm  productions. The Rob®
Taylor Manufacturing Co. has
large premises for its Magnet afs®
Separator, and the Raymond g™
turing Co., makers of machif®® "¢
erected a new large building W otﬂ‘
stone basement, on Baker street:
from the present premises.
Preston is an interesting to"™
taining large manufacturing i“d“sﬂ'
especially in the furniture 1€ g
Canadian Office and School Fmﬁﬂi
Co. are very busy. They have 13‘?” o
up several of the banking offices 1 W
toba and the West, notably twoO mc&‘ :
nipeg—the Dominion and Bank © ;
merce; from what I heard a bask o
.
finished, they give every satisfact‘on'cpﬂ
Preston Furniture Co., is anothel g
pany very busy manufacturing for M
toba and the West. They employ, ¢
%0 to 9o hands. The premises o !
Clare Bros. & Co. are also keP' &
busy by their increasing trade; thel o
ploy 120 hands making stovess
hot water boilers, furnaces, €t¢
lately they have added a mO‘-‘]ding ;
to the premises. This business W3° 143
lished in 1852, so that it has agc,,;ill d
as growth. The large woolen ™ . d
George Pattison & Co. is a featﬂf,ﬁy
Preston. It is kept very busy; 3% ¥
and improvements appear to be
this mill every year or two.

RLY

The two woolen manufact“fd'
Hespeler, those of the R. Forbe®
Limited, and A. W. Brodie, 7°
Canadian Woollen Mills Co., arei‘
very busy, and their old busines®
panding yearly.

e

it
THE McCaskill steam sawmills a;ed o
Narrows, C.B., has been destro
fire. Loss, $2,000; no insuranceé
THE building occupied by th¢ old
Exchange in Montreal was not iuﬁi&
that body. It has been sold tO E
parties for $50,000, or thereabou®
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| . Caital wanted

Owp 08 of stock are invited for the immediate
"‘hdand co:tr%'lgﬂtable business. The existing concern
ln;n;ony hay 5 lar, valuable patents on an article that
h'ﬁcu‘la Cloge igf sale everywhere throughout the Do-
%ofg‘: giv

estigation” invited by principals. Full
X 9, Mon,
i

upon a{{plication. Address “Patent,” :
sﬂders o Dghentures
be

etary Times, Toronto.
" T

Aenderg
o Tece; endorsed
tb:lnck P Ved at th,

Mm‘v&w

b
I

———

““Tenders for Debentures,”
ede' office of the undersigned, up to 4
nesday, December the sth, 1900, for

Sy ., $72,600.00

ﬂ)ﬁ‘"‘-’beaﬁnesfﬁ‘ Consolidated Debenture Debt De-
prinq.'e'nhann“ reeand a half per cent. interest, pay-
\‘_M Payable Y on zoth June and 3ist December ;
Eag Ingold in twenty years from date of
Ble b tenger m
“h, N Par j, m;!st state a price in a lump sum, pay-
Coy 900, on, Ontario, on or about December
n
tyT"easure;‘}s; gﬁﬁMcEVOY. Treas. of M ddlesex
nt.,

2R RRTRA VT ER™(EWRE

Toronto and Central Ontario
Electrical Railway

*

To Capitalists and Promoters
>

PUBLIC NOTICE —The Corporation of the City
of Toronto desire to have an electric railway system con-
structed to run to and from new St. Lawrence Market,
Toronto, fora distance of 100 miles east, west and north
therefrom, said railway system to have six or more main
lines, with branches and a total mileage for the present
of 500 miles. .

The said Corporation of the City of Toronto will as-
sist to obtain a special Act of the Legislature to incor-
porate a company under the Electric Railway Act, the
Acts respecting Companies to supply light, power, etc,
(R. S. 8e chaps. 199, 200 and zog), and with special
powers.

All persons or corporations interested in the forma-
tion of such a company or in the construction of the said
railway system by the said company may obtain full in-
formafion from Alderman Daniel 'Lamb, Chairman of
the Committee on Works, Toronto, up to the 31st day

of December, 1g00.
E. A. MACDONALD, Mayor.
Toronto, Canada, Nov. 22, 1900.

by first mortgage.
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Dterest and all expenses.

2E%Y -

A Rare g o
Chance for
Investors

N The sales of the Robb Engineering Company, Ltd.,
ave doubled during the past few years, and the pros-
Pects are excellent for further increase at the same rate.

. To do this extra business to advantage more capital
IS necessary, and it is being raised by selling debentures
and a limited number of shares.

) 'rhe debentures are $100 each, at twenty years with
a sinking fund, bear 6 per cent. interest and are secured

__ The shares are $s50 each, and one will be sold
With each debenture if desired by the purchasers.

The profits for the past 73 years have averaged
Dearly 11 per cent. on the paid-up capital after paying

A concern with a good record, thoroughly organized
nd equipped for handling a rapidly growing business,
Presents a splendid opportunity for investment.

Debentures and shares for sale by J. C. Mackintosh,
anker and Broker, 166 Hollis Street, Halifax, or by

The ROBB ENGINEERING CO., Ltd.
AMHERST, N. .

Pl“’llleetus with tull particulars sent on application.

Notice is hereby——giv—en that a special gen-
eral meeting of the shareholders of the Cana-
dian Bank of Commerce will be held in the

board room, Canadian bank of Commerce buil-
dings, Toronto, on

Tuesday, I 1th Day of Dec., A. D. 1900

At the hour of 12 o’clock noon, for the purpose
of considering and, if thought fit, of approving
an agreement between the said bank and the
Bank of British Columbia for the sale and pur-
chase of the whole of the assets of the Bank
of British Columbia.

By order of the board of directors,

B. E. WALKER,
General Manager.
Dated October 23, 1900.

¥
P E SRy
i Hl‘l\'

Tenders for Supplis, 1901

The undersigned will receive tenders up to noon on
TUESDAY 4th DECEMBER prox., for supplies of
butchers’ meat, creamery butter, flour, oatineal, potatoes,
cordwood, etc., etc., for the following institutions during
the year 1901, viz. : At the Asylums for the Insane in
Toronto, London, Kingston, Hamilton, Mimico, Brock-
ville and Orillia ; the Central Prison and Mercer Refor-
matory, Toronto ; the Reformatory for Boys, Penetan-
guishene ; the Institutions for Deaf and Dumb, Belle-
ville, and the Blind at Brantford. Exception—Tenders
are not required for the supply of meat to the Asylums
in Toronto, London, Kingston, Hamilton and Mimico,
nor for the Central Prison and Mercer Reformatory,
Toronto. A marked cheque for 10 per cent. of the esti-
mated amount of the contract, gayable to the order of
the Honorable the Provincial Secretary, must fur-
nished by each tenderer as a guarantee of his bona fides.
Two sufficient sureties will be required for the due fulfil-
ment of each contract, and should any tender be with-
drawn_ before the contract is awarded, or should the ten-
derer fail to furnish such security, the amount of the de-
pesit will be forfeited. Specifications and torms of ten-
der may be had on application to the Department of the
Provincial Secretary, P1‘or'<)nto, or to the Bursars of the
respective institutions. The lowest or any tender not
necessarily accepted. Newspapers inserting this adver-
tisement without authority from the Department will not

be paid for it.
J. R. STRATTON,
Provincial Secretary.
Parliamment Buildings, Toronto,
November xgti. 1900,

CANADA CYCLE MEETINC
The Shareholders pleased with the Year's
Business and Profits Earned.

The First Annual Meeting of the
Shareholders of the

Canada Cycle & Motor Co,, Ltd,

was held at the office of the National Trust
Company on Thursday, Nov. 22nd, 190o0. The
president, W. E. H. Massey, occupied the
chair.

The report submitted to the shareholders
covered the business of the past fiscal year,
ending August 31st last, except that the busi-
ness of the Australasian branch was included
only up to the 31st of May, 1goo. The report,
therefore, did not include any profits or record
of business done in Australasia since 1st June,
orin the home or other foreign offices since 1st
September. :

After paying the 7 per cent. dividend on
the company’s preference shares, and writing
off a sum for expenses and losses not charge-
able to trading account, the company placed
$25,000 (being $11,644.64 in excess of the
amount required by its charter) to a reserve
fund for the benefit of the preference shares,
and carried forward to the credit of profit and
loss $28,421.43.

The shareholders expressed themselves as
pleased with the report and statement, which
showed that, in addition to the company’s in-
vestments in real estate, machinery, plants, fix-
tures, etc., there were liquid assets aggre-
gating nearly $1,000,000 over all liabilities of
the company to the public.

The business outlook of the company was
considered very bright.

The following directors were elected :—
Mr. W. E. H. Massey, Hon. Geo. A. Cox, Mr.

. W. Flavelle, Hon. Lyman M. Jones, Mr.
’arren Y. Soper, Mr. Joseph N. Shenstone,
and Mr. A. E. Ames.

At a subsequent meeting of directors Mr.
W. E. H. Massey was elected president ; Hon.
George A, Cox, first vice-president ; Mr. J. W.
Flavelle, second vice-president, and Mr. Joseph
N. Shenstone, Secretary.
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Your
Stenographer
lifts that
Typewriter
Carriage over

500

times a day

ITHER to locate an error, or to read over what has been written-
Five bundred unnecessary movements that mean to you a wast
of at least one hour and twenty minutes valuable time every day-
You have often noticed your operator lifting the typewriter carriagé
and have, undoubtedly, considered it a partfof typewriting.

You Never Saw an Underwood Operator Do t.

There is no need of it, because :

The Writing is Always Visible.

Each word is seen as it is written, and the entire letter is before you
from the date to the signature. There is no stopping to examine the work ; not
even a slackening of speed, and the quality of the Underwood work far surpasses
that of any other machine. True, it is not the oldest machine; but it is the best: ,
The Underwood is the ome Typewriter that will do

Uniform!v Perfect Work Regardless of the Operator

An examination of the Underwood cannot fail to convince you that it is the
most perfect and complete writing machine on the market. It will demonstrate tO
you conclusively WHY conservative and progressive business men are giving it the
preference over all other makes. We invite your inspection, and will be pleased t©
call personally, or send you any additional data you may wish.

CREELMAN
BROS.
TYPEWRITER:
co,,

15 ADELAIDE
ST. EAST
TORONTO
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RADIATORS

for hot water or steam are
Tecognized everywhere as

€ Pperfection of artistic
0d mechanical excellence

Their Peerless popularity

1 .
S the result of practical
tests,

'I_‘helr efficiency has long
Since been proved in Can.
ada, England, the States
and other countries,

STOVing Styles from year

i‘t,:ar to meet every ar-

od Ctural beed, they em-

grac):gm their designs both

wel] aand convenience, as
§ practical utility.

C

F .
ullest details of information
on application.

The Gurney

Foundry Co., Ld.
Tokon-g.o Winnees

VANCOUVER
The Gy N

fif?ﬁ?ﬁ;‘:ﬁ Co., Ltd.,

ade i L
de in Progressively im-

LIFE INSURANCE MATTERS.

A minister’s little daughter and two
little boys, the sons of commercial
travellers, were talking about their re-
spective papas and what they did. One
little lad said: “My papa sell shoes,” and
the other said: “Mine sells paper,” and,
turning to the little girl, “what does your
papa sell?” For a moment the ~child
hesitated, but, not to be outdone by boys,
she replied, with the air of a duchess,
“My papa sells talk.” The story might
very well apply to some life agents, who,
whether they succeed in selling any in-
surance or not, do assuredly work off
much talk.

One woman was telling another about
a female friend, whom they both knew,
and said, in an excited way: “Oh! dear,
she is in a dreadful predicament.” The
other asked why so, and the reply was:
“Why, that rich old man that she prom-

ised to marry has offered to have his|
| life insured in her favor.” “I should say

that was both considerate and thoughtful
of him,” answered the other. “But you
don’t understand. If his physical condi-
tion is such that any insurance company
would accept him as a risk, she doesn’t
want to marry him.”

I am one of those who believe that
amid all the nostrums, and all the doc-
trines which are continually put forward
for the salvation of everybody, and the
regeneration of everything, the one
nostrum and the one doctrine which, in
days to come, will ultimately prevail and
work a cure for many a human ill, is the
great principle of life insurance.—Rider
Haggard.

We learn that Mr. J. W. Garrett, late
assistant general agent of the Provident
Savings Life Assurance Society, for the
province of Ontario, has been appointed
assistant superintendent of agencies for
the National Life Assurance Company,
of Canada. Mr. Garrett’s friends expect
that he will make a good record with
the National Life, as we are told he has
already done with the Provident.

Tue town of Weymouth, N.S., is in-
stalling an electric light plant to light
streets and buildings.

THE manager of The Creelman Bros,
Typewriter Co., Mr. Sitz, is responsible
for some very effective newspaper and
other kinds of advertising. Recently he
sent out a folder, on the flap of which
was printed in heavy Jensen, these
words: “When you lift this up.” Inside
the folder the point was made that the
Underwood typewriter had one great
advantage over others by reason of its
visible writing characteristics. In other
machines the carriage is being constar}t!y
lifted up by the operator either to view
the work or correct mistakes. Mr. Sitz
estimates that an operator, during the
course of a day’s work, would lift the
carriage of an invisible typewriting
machine about 500 times, at a loss of
at least an hour and a half.

we -——mmll

Manufacture

Te James Morrison

8997 Adelaide St. West,

Plumbing Goods |

Steam Goods
Water Goods
Gas Goods

Gas and Electric Fixtures

All of good substantial weight, and
high-grade. The kind that last
and give you satisfaction.  Ask
for our goods and you get the best
—all reputable dealers handle them

Brass Mfg. Co., Ltd. -
TORONTO

Jataiateietetetutatetaeleiaintatatetatete uiataletetatateute e tet e e tetatutnY e tu et e e e u

“Smyrna

Raisins

Trepor’s Fine Off-Stalk.

Arguimbaw’s Fine Off-Stalk.

Batger’s Cut Mixed Peel 1's
and 1-2 1b. Cartons.

Malaga Clusters in pound
Cartons.

Dates
Grenoble Walnuts

Send in orders—you can rely on
prompt attention.

Coming into store this week ;

Demerara Crystals

Large, cut extra bright at right
price. Let us have your order.

JAMES
TURNER &
CO.

HAMILTON,
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H. H. Williams

Real
Estate
Broker

10 Vietoria Street,
Toronto

Special Attention given
to sales of
Toronto Properties for Non-
resident Clients

The Dominion Brewery Co:

LIMITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF THE:

Ce#ehrated White 4 |
Label Ale

AsKk i R
s for l amined by the best analysts, and they bave

n €X°
declared them Pure and Free from any Deleterious Ingredients.

WM. ROSS, Manager

and see that our Brand is on eve!

FAC-SIMILE OF
‘WHITE LABEL ALE

TORONIO o2
ENGRAYING 4
COMDANY

HONE 2593

IALISTS IN

WooD - - > ENGRAYING
FHALCFTONE ENGRAVING |
| ZINC= > = ENGRAVING |

i
i

KING IRON WORKS

BUFFALO, N.Y.

Marine Engines

l47 FRONTST. EASTTURD NTD

THOMAS WEST,  ROBERT. MCCLAIN.

mmmmm&mmmm

Steel Castings

in all sizes, of first-class quality, furnished promptly.
Heavy Machine-Dressed Gears, Iron Bridgetrees, Belt and Rope Pulley>

Shaftmg, etc.
PROPELLER WHEELS:
v The Wm. Kennedy & Sons, Ltd.

OWEN SOUND, ONTARIO
/ i

- TOSEPH GILLOTT

0f Eighut Quality ; and lmins Gmtm Durability, are therefore

xquisitely Fine Points, forARCEITECl‘S ENGINEERS,
| and DRA GHTSMEN-—170, 0179 291, 303, 431. 659, 1000.

solid or sectional. Designs for ImproV""
ment of Water Powers executed.

Gold Medals,
Paris, 1878:
1889.

PENS |

/
mmmmmw

Pulp Wood Machinery|
Barkers

53 AND 60 INCH.

s mCII{NCH
& ¢6 INCH

SRS ——

R o s s o

up

Heavy machines, thoroughly well made, for fast continuous service—made either hand, down o af " 8
delivery, WITH R cutting up rig 2 men handle 100 to 125 cords per day, taking logs l""“ dhnl
delivering cut wood to barkers in any length.  Special cross cut macﬁmes also supplied for S ’

U ;

7 8

aivehie S WATERO

save voul’ s’abs Bark them on our géinch
BRANTFORD, CANADA

Barker—when they make
perfect pulpwood. Tons of Link Belting for handling
and conveying hept constantly in stock.
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THLC SITUATION.

Krugelrlei SYympathy of the French people goes out to
Pal‘is prn his misfortunes, but there it stops. The
g coun:ss tells him plainly and kindly that he can}find
Posit;,, 'Y in Europe to help him to recover his! lost
Svery S.t e talks of arbitration, which was refused at
Brap; age of the contest, and will certainly not be
deﬁau UOW to him when he has lost the game which he
Goye ; challenged England to play. The French
Catirg Sae.nt hf‘s acted well in the matter and to the
wil) Usfaction of the British Empire. Mr. Kruger
‘manenltnhHolland a welcome and, if he desires it, a
the Peac Ome; but he will not be permitted to disturb
g “pznofl‘the world by any intrigues which he may
Uge, ... 'S preserved pot of gold enabling him to pro-
Woulq dols Career is over, but it seems as if his egotism
Tealize th:Ifn him to be the last person in the world to
On} . act. He has left behind him in the Transvaal
l°nger Unseen shadow of a government ; there is no
Bueriljag w O¢r army on a regular war footing; only

Wi Similo pull up a few rails to interrupt traffic and
fang o ar atrocities. Lord Kitchener will use severe
Come un Put an end to depredations which no longer
©F the category of regular war.

Si -
Wity ' Howal'fl Vincent belongs to the school of econo-
%“‘Pelledo Vainly imagine that other nations can be
On] wa to Pay a portion of the British taxes. The
g Y this can be done is by a tax on exports,

Propoe. Ot even Sir Howard Vincent will venture to

“Ciprog; Sir John -Macdonald, at one time, declared for
}I;Iowar q y_m free imports or reciprocity of tariffs. Sir
Of&r Incent lets it be known that he will propose in

l’itisent toollm.pose uponjimports generally, except those
th s OUIdogles' ad valorem duties. If revenue require-
iy may 1, emand duties on some articles now free
l:‘cludecl . °¢ 1mposed, but that breadstuffs would be

:?c'“ld e‘:s at present more than doubtful. If the day
: h‘lucellox-er Come when Sir Howard Vincent will be
thg, of Exchequer, he may then speak with some

rit
f the By.cff What he will do in changing the fiscal system
Mish nation,

source.

Among the attacks on Colonial Secretary Chamberlain
was the statement that he was the owner of sharesin com-
panies profiting by Government contracts. When the
accusation was first made he met it, in Parliament, by a
denial that he had any interest, directly or indirectly, in
any form supplying military stores to the Government. He
has since discovered that the Birmingham Trust, in which
he has shares, had some share interest in a company called
“The Tubes limited,” which had some Government
business of which he had no knowledge. = Mr. Chamber-
lain is not the sort of man to make money by forbidden
methods ; but it is now in order for him, if he has not done
so already, to get rid of the shares of a company
indirectly concerned in contracts with a Government of
which he is an influential member.

According to the French fashion of those times, the
streets of Montreal were originally made too narrow to meet
the demands of modern civilization. The process of widen-
ing them, which began some years ago, proved very costly,
as such undertakings always do. Largely as a result of
this enterprise, the debt of the city, which was $13,095,866
in 1899, is now $26,568,910. Corruption in connection
with these works was charged. During the period in

| question, the assessment has risen from $95,913.927 to

$149,248,485. This pressure of taxation.has turned men’s
thoughts languidly to thelist of tax exemptions which
amounts there to $25,000,000 or $30,000,000; but in a city
like Montreal not much relief can be expected from this
In Ontario, capital expenditure which involves
the creation of debt, requires the consen* of property hold-
ers, which is not infrequently witheld; in Montrealfthis
check has been absent, with the result that extravagance
was able to run a free course. The rate of municipal tax-
ation in Winnipeg has reached this year 23} mills on the
dollar. Money owing to banks and the Sinking Fund is
somewhat in arrear. But the city has youth and vigor on
its side and has got through worse straits than it is in at
present. It is necessary, it seems, to raise nearly $700,000
by a sale of debentures, and the exceptionally high per
capita debt has a tendency to repel purchasers, and to
lower the price if they do come forward. Winnipeg
requires to act with prudence; without prudent financial
management she must suffer.

With a company called the Anglo-Canadian Gold
Estates, Limited, the Government of Ontario has entered
into a contract, under which the company is to expend in
exploring, sinking shafts and other mining operations, in
three years, $120,000. The scene of the operations will be
on timber berths, 1 to 5; 1. West of Crow Lake; 2. East
of Crow Lake and of the Lake of the Woods ; 3. South of
Manitou Lake; 4. South of Cabon Lake on the Seine River;
5. West of Dick and Bonning timber limit. If individuals
get knowledge of the resources of a part of the country,
which the government has not, the latter are at a dis-
advantage.

At a meeting of the bondholders of the Netherlands
Railway of the Transvaal, a director of the company said
that an annexing State assumed the obligations of an
annexed State. As a general rule this is true, but the
Railway Company, in this case; set aside its own obliga-
tion of neutrality, and joined hand and hand with the
enemies of Great Britain, furnishing ammunition, making
cannon for them, and sending numbers of their own
employees to engage in the war, even dismissing such as
refused to go. A company that has set aside all inter-
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national rules is not in a position to claim against the
annexing State as it would have been if it had scrupulously
observed its own obligation of neutrality.

Signor Marconi, it is reported, feels confident that, by
his system of wireless telegraphy, he will soon be able to
speak across the Atlantic. This belief is not based on
experience, but must be founded on the speculative theory
that a distance of three or four thousand miles offers no
further obstacle to wireless telegraphy than as many hun-
dred yards. When gradually increased distances have
been successfully coped with, if they ever be, the founda-
tion of Marconi's belief will have been widened to that
extent and the possibility of talking across the Atlantic,

" without a cable, may by degrees reach the probable
stage, and ultimately become an established fact.

FINANCIAL REVIEW.

———

‘We give below a condensation of the figures of the
statement of Canadian banks for the month of October,
-1goo. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets and
liabilities, average holdings of specie and Dominion
notes, etc. :—

CaANADIAN BANK STATEMENT.

LIABILITIES.
Oct , 1900, Sept. 1900.
Capital authorized ..... Ceesasiee «..e. 982,608,664 $82,608,664
Capital paid up ....vvvvveennnnniine.. 66,264,967 65,784,772
Reserve Funds .......coovvnvivennnn.. 33,897,647 33,769,356
Notes in circulation ................ . 953,198,777 $50,387,070
Dominion and Provincial Government
deposits .........ciiiiiininnnnnn.. 4,947,460 5,616,872
Public deposits on demand ............ 106,015,973 101,911,549
Public deposits at notice .............. 184,135,857 183,062,013
Deposits outside of Canada ............ 20,349,048 21,213,758
Bank loans or deposits from other banks
secured........cevunnna.. eereee. . 1,504,870 1,491,563
Due to other Banks in Canada.......... 3,446,113 3,462,114
Due to other banks in Great Britain .. 4,192,311 4,998,675
Due to other banks in foreign countries 819,733 867,288
Other liabilities ..... vetoncns cenvennee 6,446,106 5,692,343
Total liabilities ..... Ceeeriaeees . $385,050,323  $378,603,318
ASSETS.
Specie...iiiiiiiiiiiiii i e $11.606,196 $11,666,635
Dominion notes ...................... 19,309,953 18,642,961
Deposits to secure note circulation .. .. 2,372,973 2,372,973
Notes and cheques on other banks ...... 12,426,426 10,045,218
Loans to other banks, secured......... . 1,469,870 1,549,743
Deposits with other banks in Canada.... 4,682,011 4,512,917
Due from banks in Great Britain........ 6,368,471 6,485,226
Due from other banks in foreign
countries ............. esesrsenane 9,687,010 12,020,346
Dominion Govt. debentures or stock 11,977,469 11,752,678
Other securities ...................... 87,333,004 87,162,135
Call loans on bonds and stocks in Canada 32,347,947 30,786,953
Call loans elsewhere .............. vees 28,775,146 29,749,949
$178,357,4756  $176,747,729
Current loans in Canada....... ceeee.s 276,216,200 272,020,397
Current loans elsewhere............... . 19,008,505 18,650,178
to Dominion and Provincial
Governments .................... 2,181,382 1,672,168
Overdue debts.......... Ceiiteteaieaes 2,652,101 1,391,949
Real estate ................. tesescaas 1,162,182 1,149,744
Mortgages on real estate sold .......... 575,798 582,202
Bank premises ....... Ceeestinenenesse. 6,448,854 6,426,345
Other assets ..... Ceteeiretiietsanaans 8,261,712 8,129,840
Total assets .ovvevvvenenennnnnnnss $494,858,345 $487,870,752
Average amount of specie held durin
the month., ... s, ® lisasess 11,008,562
Average Dominion notes held during
the month .......,. Ceeerian. .. 18,958,843 18,934,682
Greatest amount notes in circulation
during month ....... crererienes.. 54,040,643 51,188,095
Loans to directors or their firms. . ...... 12,250,528 12,081,728

The figures of the Governmeft statement make it clear
that expansion is still the chief feature of the business
of Canada. We say the business of Canada advisedly, for,
as we all know, the bank statement reflects the real busi-

. -

med
ness of Canada more clearly than any other staté o

does. Circulation has increased, as is invariably the ched
in the month of October, and the amount it has 0%

in this return is greater than has ever been shown ' s
being no less than $53,000,000. Every dollar of fh‘ss o
much added to the available resources of the baP e’i5
doing the business of Canada. The increase, howe"

no more than usual, being as nearly as possible thenl d
as last year. But it started from a higher level th: o
year, and its present amount indicates a capac! yb’
absorbing circulation greater than has ever befofev;
experienced. Deposits again show a considerable ad?®
having risen during the month of October from 5_316."“?11
000 to $320,000,000. This, let us bear in mind, is *
the amount of money deposited in the chartered. botll‘r
There is nearly a hundred millions more deposite'd }n t
quarters—saving banks, loan companies, etc. This ‘ncn o
in deposits being coincident with a rapid developm® o
fixed property indicates a rapid and continuous gqu't of
the material wealth of the country. But the actl‘”e of
mercantile business is best reflected in the incred® .
mercantile loans which have risen from $272,000
September to $276,000,000 in October. These cu
loans, it must be remembered, are all in Canada, the s
ment now enabling a distinction to be shown bel"""’enrr t
counts in Canada and out of it. In addition to ¥ -,
loans in Canada, asabove stated, the banks have $19' bi
o0oo in loans and discounts outside of Canada. ol
represents their loaning business in the United State®
Great Britain.

It is well known that those of our banks Wwp ‘
have branches in the United States and Great ?‘
lend money and discount bills at those branches J‘;
they do in Canada, though the greater part of their res? s
employed out of Canada is in the shape of call 108
stocks and bonds. Along with all this expansion of lis
ties and loans the banks are keeping very si:rol'lg’.a,5 ,
banking phrase is, in available resources. 1ln addit!
all their actual cash in the shape of specie and 569"
tenders, which is more than $30,000,000, they have ¥ .
000,000 in call loans, and possess $49,000,000 in go¥
ment, municipal and railway bonds, besides cheq“est
other quick assets. They are thus in an exceedingly $ ;
position, for their total available resources, ava.ilablen ‘
is, either at once or within a few days at most, amo¥ o
no less than $170,000,000, as against $373,000:°
liabilities,for a little over 45 per cent. The banks ' 4
fore, have ample resources for carrying on the m‘arﬁ“in, :
business of the country, and are at the same timé oi®
position to meet any unexpected demands that ;could
from political or other events. 510

The developments in. what is called the * Cold p
age” case in Montreal, now before the courts, we ¢4
comment upon so far as they affect the parties Who"(
now under trial. But we may be permitted to $3Y .
these developments afford an illustration of what aré ", :
tainly loose banking- methods in this era of keen b3% o
competition. For it cannot but strike those who o
paid attention to the matter on how slender a foury o #
of either credit or capital such enormous transactio” #
those revealed in the evidence were built. It is Suf 0
important now as it ever was that there should be o P
relation between a merchant’s capital and the amo% %
his business, and also that the persons who are b0f_‘° '
large sums from banks should be of tried reputatio®
character. These were formerly considered to b€ w i
very elements of banking business, but it is to be p&”
that in the eager competition for loans, which h3®
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.;h:ntcharacterfstic of banking in recent years, these‘ ele

_ ary principles have been in too many cases put aside.

asm Xperience will vindicate itself in the result, and it is

%x~ uch the case now as ever it was that the teachings of
Perience cannot be violated with impunity.

ABSTRACT OF BANK RETURNS.

81st October, 1899. [In thousands.}

Banks | Banks Baﬂ};s

D in |in On- Total,
esoription. Quebec.| tario. | Sther

_— Prov's.

Capital o’

C?rl::l-:ﬁ Paidup .........eeeeeennens 35,803 18,158 10,365 64,327
Wation ., I iiiiiiiii 25,167| 16,782| 7.639| 49,588

Togosits. ...l 132,664(109,308| 41,795(283.769

Cﬂsh‘ FDlscoums, and Investments ....|188,631{115,352| 47,645/301,119

-oreign Bal Net), 11
i 88 alances (Net), and Cal

.......................... 62,923! 37,024| 16,281/116,082
Legals........coconennne. .| 8,967 6,531 3,268 18,666
Specie ... ..| 8977 3,022 2194 9,194
Call Loans. ..| 18,329| 17,327 8,998| 34,654

P Investments .............. 10,446| 20,541, 5,503 36,524
31st October, 1900. [In thousands.]

Banks | Banks | Banks

- i
Description. inbg);e ::ﬂgn- P::Eﬁ ; Total.
.\_ "
Ciral paid u 35,484| 19,895 10,886] 66,264
D'POSitson .. 26,566] 18,438] 8.194; 53,198
‘Lou‘s Di -+1147,769,123,579, 46,019:320,396
C * s-iscounts and Investments. . ..|160,017/133,916! 56,891/353.830

+ Foreign Balances (Net), and Call
Loans.."..... 0. 66,820| 38,002/ 17,763(122,561

8,389| 7,107 3,812 19,309
4,812) 3,344/ 3.449| 11.606
36.481| 18,956 6,683 61,122

— 15,495/ 24,828/ 8,983 49,309
G(:’Vel‘nmeut Savings Banks ........ $ 53,986
erﬁal City and District Savings
L.t 12,148
Lo aisse d'Economie, Quebec ...... 6,299
a0 Companies, 1899 .............. 20,000
= —$ 92,433
Bank Deposits.......oovueeenneennnnn... 320,396
$ 412,829
L GOVERNMENT CIRCULATION. )
arge ., ... ... e eetete e, $ 17,573
Small ..., U U . 10,540
$ 28113

Gold held, $14,669 or 50 per cent.

EXPORT TRADE.

ing t’Io‘h: great mass of our e?(porting tr:a\de .is rapidly com-
Course fhn end by the closing of navigation ; though of
niteq Sere are outlets for export still ayallable in the
Provinee tates and also by. eur qpen.port§ in the.Maritime
Many cls, but any long rall\fvay carriage is prohibitory to
ver hasa;’:es of merchandise. Our export trade how-
and g, cen gene.rally of a most satisfactory character
satig actpnces realized by our products have been most
s e°r.y also. These have largely gone to the produ-
ral pl;otélally to the prqducer of various classes of agricul-
Which b ucts. There .1s one class .of prodt.lct however,
ter Pays fs shown a dgclme, and that is an article that bet-
Othey |, Or the attention bestowed upon it than almost any
ave b&eown to us, nar.nely, butter. Only 256,000 packages
ast year“ €xported thlls year as compared with 451,000
in the Va’l the value being $2,300,on less. This decrease
Up by ¢ ue of the exports of butter is only partially made
for y.., ¢ 'Dcreased value of the cheese we have shipped,
'le we exported $2,300,000 less in value of butter,
PaZ-eXPOrted $1,900,000 worth more of cheese. But a
C'eas??n of quantities is still less satisfactory. The
ile ip tll? the number of packages of butter was 195,000,
only g € number of packages of cheese the increase was
"000.  But a package of butter, as made up in

er

We op}

Canada, in worth is nearly double a box of cheese, so
that the net result of our dairy exports this year is really
less by about half a million dollars than it was last year in
spite of the splendid prices obtained for cheese. It is prob-
able that one year with another it would pay a farmer bet-
ter to manufacture a high-class grade of butter and to aim at
a steady development of this part of our export trade. That
there is enormous room for development is evident by the
fact that Denmark has this year sent to Great Britain
1,400,000 cwt. of butter while Canada has sent only 220.-
000, the total imports into Great Britain being 3,446,000
cwt. There is ample room therefore for Canada to expand
in this direction.

THE POULTRY TRADE.

The quantity of poultry exported from Canada this
year will be found, we think, to be in considerable excess
of that shipped in any previous year. In quality also it is
above the average. While admitting this, it must be said
that there is altogether too large a number of what may
be termed unfinished birds, more particularly turkeys,
coming forward. Farmers will have to learn to feed the
birds better, and to begin systematic fattening at an earlier
date, in order to be in a position to take advantage of the
Christmas market in Great Britain. Canadian exportershave
learned that it does not pay to send forward to Europe any
goods which are not strictly first-class. Shippers who are not
possessed of cold storage facilities for handling birds should
especially guard themselves against adverse weather con-
ditions. Those which are killed prematurely without the
chance of being stored properly should be left at home
rather than shipped at the risk of spoiling the market even
for really good stock. Of course it may be possible to
have the right temperature after killing and while shipping,
but the risk of the contrary happening is very great. The
only way to do the work really satisfactorily, year in year
out, is to have artificially cool quarters in which to store
the birds.

The point is that, rather than ship poultry of which
there is the smallest doubt that it will reach the old
country markets in prime quality, shippers would do
better, on all accounts, not to ship it at all; it would be
better for the shipper himself, and better for the future of
the whole trade. One poor consignment will go far
towards ruining the reputation of a dozen good shipments.

COMMERCIAL EDUCATION.

SECOND ARTICLE.

“ A knowledge of principles and some practice " is an
expression well chosen by Sir Albert Rollit. That gentle-
man knows, as other sensible men do, that the practice of
commerce is to be learned by going to a counting-house or
engaging in commerce, just as the place to learn banking
is 1 a bank. Asan American writer says: It is, after
all, the facts, the principles, the processes, and the policies
of commerce in its larger sense that must be made the
cornerstones of a sound and serviceable commercial
education.” Another of the speakers at the Paris Con-
gress, Mr. P. J. Hemelryk, of Liverpool, allied the subject
of commercial education with the army and the navy, by
which, with commercial training, the greatmess of the
British Empire could alone be maintained as a commercial
power. He suggests that instead of putting their sons
into business at the age of fourteen, fifteen or sixteen, they
should be given the advantage of a superior commercial
education, and at the age of eighteen or nineteen they
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would enter the office better equipped to carry on business
and to cope with the problems of trade. He mentioned
the difficulty of inducing merchants to allow their sons this
training, asserting that the main difficulty lay in this very
parental unwillingness.

In contrast with this grudging attitude, the speaker
cited the example of a commercial school in Neuchatel, in
Switzerland, which began with one student and sixteen
professors, the city itself voting $8,000 per annum toward
its establishment. Now that school has forty or fifty
professors and 600 students, representing all parts
of the world. Thus Switzerland is doing what Eng-
land, from her trade traditions, should be expected to
do, and what Germany has long done—training students
broadly and thoroughly for commerce, not necessarily for
Swiss commerce, which is limited, but for the commerce
of the world, to be hired by any one, on either side the
Atlantic, who wants thoroughly competent clerks, book-
keepers, commercial travellers, superintendents.

In a recent letter to the New York Times, Mr.
Franklin Crowell, of the U. S. Treasury Bureau of Statis-
tics, calls attention to what is going on abroad in this
direction, in view of the fact that New York is entering
upon a new era in her educational development, both in
intermediate and in higher grades of instruction on com-
mercial subjects.

He expresses the hope that the: commercial schools
of New York City may, before long, be of such a fully
equipped character as to attract students from all parts of
the commercial world. <« It is, of course, of primary
importance to train our own future masters of commerce,
but of scarcely less advantage will it be to our manufac-
turers, our exporters, our shipbuilders, and our financiers
to attract from our foreign markets the future masters of
commerce in those countries in which we must hope to
sell our surplus commodities.” He is looking to the
expansion of the export trade of the United States to
enormous proportions, and is desirous that those who are
to conduct it should be well equipped in * up-to-date "
methods and practices, to use an American phrase. There
is-a lesson for Canada in all this recent thought and
action in educational directions. Our foreign export trade
must one day be great, and we should be thinking of
placing it upon a proper basis.

AMERICAN LOAN AND TRUST COMPANIES.
A return has been made of the resources and opera-
tions of the loan companies and trust companies of the
" United States for the fiscal year 1goo, compared with half
a dozen former years. We last week remarked that the
Ottawa return of building and loan societies made no dis-
tinction between trust companies, terminating loan com-
panies and permanent building societies. It would seem that
the United States authorities are no more particular than
the Canadian as to making a separation between financial
companies with different functions; and therefore no
certain conclusions of the volume of loans made by certain
kinds of corporations, or the result of those loans as regards
the thrift of the borrowers, or the profits of the lenders can
be reached.

A table of the capital, deposits and total resources of
the loan and trust companies in the United Statesappears
in a recent issue of the New York Jourgal of Commerce. It
appears that this comparatively modern form of financial
organization has not yet spread much beyond the New
England and Eastern States, but has obtained a notable
ooting in Indiana, where loan associations abound.

+

Some of the trust companies heretofore reporting from
other Western States seem, says the Journal, to havé
organized under the State laws as State banks rathef
than trust companies, The figures for 1g9oo show'a
marked increase in volume of business. Deposits 1B
particular have grown greatly in five years ; but the increasé
in capital stock has not been so marked as in the volume 0
business done. A table exhibits the progress of the
principal items of loan and trust company business, 2%
reported to the U.S. Comptroller of the Currency fof
several years past :

No. of

Com- Total.
Year, panies. Capital Deposits. Resources:
1803. ... 228 $ 04,867,268 $ 486244070 $ 726,664,500
1804..... 224 97,068,092 471,208,816 703,186,944
1805. .. .. 242 108.963.905 546,652,657 807,063,041
1806. ..... 260 111,146,973 586,468,156 855,282,153
1807. ..... 251 106,068,253 566,022,205 843,713,745
1808...... 246 101,228,555 662,138,397 042,462,179
1899...... 260 104,308,722 835,499,064 1,071,525:994
1900. ..... 200 126,030,845 1,028,232,407 1,330,160,343

In 1894 the total resources of the companies then
reporting, 224 in number, were $705,186,944. They have
risen this year to nearly double the amount, or $1,330,160:"
343 and the number has increased to 2go. But we havé
no means of telling what kinds of companies are includ
in the list or how many of each, except that trust com-
panies are separately numbered in some states. The
increase of thirty companies shown within the past year
has been chiefly in the Eastern States outside of New Eng*
land. The number of companies in New York for exam-
ple, rose from 49 to 39; in New Jersey from 24 to 30; 1
Pennsylvania, from 88 to 97; and in Maryland, from 3’t°
6. The number reported in the Middle States of the Mis-
sissippi Valley is the same as last year, but the five cOfn’
panies then reported in Ohio have been dropped. Min*
nesota has fallen from eight to six trust companies, ap
Indiana has increased her number of trust companies from
five to twelve. A decrease from eight to six companies 12
Rhode Island has resulted from consolidation, Massachu-
setts shows a large aggregate of deposits.

New York State far outranks the rest as to amount of
capital, and still more in amounts of deposits and total
resources of associations of all kinds, but this is owing
doubtless to the extensive operations ot her great trust
companies. Pennsylvania, on the other hand, possessés
many of the smaller building and loan societies, some ©
which are weak enough. The following table exhibits the
status of the loan and trust companies of the country bY
States on the nearest date obtainable to June 30 of the
present year :

RESOURCES OF LoAN AND Trust COMPANIES, 1900.

Total
States— Capital. Deposits. Resources
Maine ...... .... $ 1,601,700 $ 9,058,640 $ 12,152,
Massachusetts ... I1,37%,000 105,674,035 128,296,998
Rhode Island ... 2,040,741 40,582,389 46,511,314
Connecticut ..... 1,775,000 8,540,101 11,483,847
e
Total N.E. States.$17,602,441 $163,856,155 $198,444:7%9
New York ...... $48,250,000 $640,837,146 $796,483,557
New Jersey ..... 5,560,800 40,045,780 52,673
Pennsylvania .... 39,800,778 160,259,761 234,182,504
Delaware .. 1,000,000 3,323,140 4_750,077
Maryland ..... .. 4,616,000 4,201,875 13,785:3%9
Dist. of Columbia 4,148,750 10,719,037 16,047,772
T'l East’'n States$103,385,328 $850,387,630  $1,117,022,577
Kentucky (total
Southern States) $ 1,150,000 $ 322,081 $ 2,383'°78

!
E
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ng::na -------- $ 2,467,000 $3,677,329 $ 7,183,120 The federation of Australia will broaden ideas and aid in
€sota ., ., 2,236,076 989,203 4,222,209 ;| bringing about a preferential agreement between Australia and

™ | New Zealand, and with other parts of the Empire. New Zeal-
1ddle States. $4,703,076 $4,666,532 $11,405,419 | and has found a large market for its agricultural products in

T

b he totals for the whole United States, with its two
und

126red and ninety con.xpanies of all kinds, are : Capital,
Teso 930,845 ; Deposits, $1,028,232,407; Aggregate
urces, $1,330,160,343, as at 3oth June last.
degreehteh ﬁglln:‘.s‘give'n in th'e first t.able indicate tc? some
trust e raPldlfy with which business is being given to
ouri Ompanies in the Eastern States, where they chiefly
i sh.  The deposits are nearly double what they were

In
equ;?%- Total resources have increased in an almost
1895 li)l'oportion. The total amount of loans reported in

amountOiWever, was about $434,ooo,900, thile the present
that thes' nearly $7§o,ooo,ooo. Itis of. interest to learn
father g Increase is in collatera.l a'tnd miscellaneous loans
 naty an on real estate. This is proved by comparing
in re. of the loans of 242 companies 1n all the States
95 with those of the 290 companies of the present

yea o
latel;l Thus while in five years the loans on other col-
of alilorose from $221,022,813 to $402,763,092, and loans

ther kinds from $162,069,171 to $275,223,848, those

ve estate declined from $50,294,477 to $49,965,197 in
tribu);(?ars. The table, which appears below gives the dis-
'on of loans by States for the present year :

OANs
AND Discounts oF LoAN AND TRUST COMPANIES, 1900.

On reg)

- Imperial sentiment.

New South Wales, where they were admitted free. Under the
Federation they will be taxed, an imposition from which its
people will desire to be freed. The New Zealand Government
attempted to play a sharp card against the Federation by stir-
ring up an agitation in Fiji for the annexation of those islands
by New Zealand. The principal trade is not done with that
colony, but with New South Wales, and the Sydney merchants
entered a protest, so the New Zealand game now appears to be
blocked by Mr. Chamberlain.

The manufacturers of Australia have taken the matter up.
At a recent convention held in Sydney an afternoon was given

i to discussing the, question of preferential trade within the

Empire. The Canadian Commissioner was invited to attend
the meeting and address it, which he did. A resolution was
passed, but one dissenting, recommending that the Federal
Government give favorable consideration to the subject at an
early date. The Canadian Commissioner has been invited to
address meetings on the subject in the other colonies. The
question has not yet touched the people, and it needs something
to make it a live question before it can succeed. Canada should
aid in this work where it reasonably can. She has no more
sacrifices to make, as she has already made them in favor of
the sugar of Queensland, the wines of Victoria and all the
products of New South Wales. So far she has received noth-
ing in return, save goodwill. A preferential treaty will aid in
developing Canadian business here as well as strengthening the
The Canadians interested in Australian
business, or likely to be so, should press the value of this on
the Government.

INTERESTING FIGURES.

The statistician of the Government of New South Wales
has issued a pamphlet containing an interesting array of figures
relating to the population, industries, trade, etc., of the seven
colonies. Below are some relating to Australia—New Zealand

* of course not being included:

Stat No. On Real Other All
Main es Co.’s.  Estate. Collateral. Other.
aSs:c]:l ........ 17 $1,095463  ......... $ 5,162,360
o Iu,setts 34 2355228  $24000964 50,729,529
onne sland .. 6 2516223 1,326,417 21,170,100
Cticut .. . 14 LOOL875  ......... 4,716,374
Tetal - :
N N.EStates 71 $7,05878  $25327,381  $90,778,363
tw y
W Jerk 59 $38790727 $370.483.337 $ 47,937,934
Pen CTSEY ... 30 iiiiiiiin eeeeiiens 22,876,925
élnsy]"aﬂia N A e 102,807,912
a ,
Iaryv::;:l ------ 2 347,880 392,777 741,567
ist e .. 6 119,226 4,334,805 240,274
of Columbia 4 .......... ......... 9,796,092
™ -
K East. States, 198  $39.257.833 $375,210019  $184,400,704
Swucky (total ...
nd-uth‘ States). 3 $521,380 $767,617 $504
1
in::: ....... 12 $2v420r763 $I ,111,230 $44’ 187
°fa ..... 6 706,432 345936 ...
T M —
Middle States 13 $3,127,195  $1,475175 $44.187

OUR AUSTRALIAN LETTER.

Th PREFERENTIAL TARIFF.
€ Monetal‘y Times refers to some utterances by the

n the ENC“T Zealand on the subject of ?referenti.al t.ra'd.e
Cateq b mpire. No doubt h? wpuld adopt t.he policy m(;h—
but be woe,thought he' had a majority qf votes in favor of it;
eans su: t move until he is sure of this, and he is not by any
pro"inciaue as yet. New Zealanders are slow to get rid 9i
is respecstm’ but. are not much worse than the Australians in
Wvanceq o ?t Is one 'of the .puzzles that .thh all their
“straIaSiDOhtlcal .xdeas it has nev.er_be.en possible to get two
“eenslana(;‘ colonies to adopt‘recxprocu)./ bet.ween themselves.
Potat produces sugar and meat, Victoria produces flour
they reli Oes, and each needs what the other has to sell, but
glously tax each nther’s products. So it is with the

Other .

agl_eer:olon‘xes. Attempts have been made to bring about an

ot ent in tariffs, but have always failed. The last was
Wee.n

€w Zealand and South Australia, but the Govern-
ew Zealand after having proposed mutual conces-
afraid to submit their scheme to their own Parlia-

Rent of
lOns Were
Reng,

Live Stock— 1881. 1891. 1899.
Sheep ....vvv vnnnn.. 65,078,341 106,419,751 74,296,803
Cattle ...... ........ 8,010,001 11,020,499 0,838,626
Horses ....... ...... 1,088,020 1,574,795 1,670,316
Swine ... ol 703,188 845,888 031,145

Mining— £ £ £
Butter trade ......lbs ........ 54,318,000 102,774,292
Gold ....... ....... 5,081,160 5,271,965 14,661,253
Silver-lead .... ..... ........ 3,703,161 2,475,366
Coal .ovviit vt e 1,011,848 1,657,995
Copper ...ov ciiiiin ciiaenn. 360,059 2,074,627
Tin covveiie ceiies e 558,880 475,298
Total mining.. ..... 9,780,000 12,047,060 22,201,255
Land cultivated ..... 4,489,607 5,365,685 8,670,788

Agriculture— Acres. Acres. Acres.
Wheat (grain) ..... 3,002,064 3,335,528 5,614,367

Crops— Bush. Bush. Bush.
Wheat ... v.ouon... 21,443,862 25,675,265 39,998,205
Other grain ........12,000,000* 16,500,000* 18,975,315
Potatoes .... ... tons 242,872 380,477 407,151
Hay .... -oonnns tons ........ 1,060,417 1,597,453

Exports— £ £ £
Total ......... ....42,607,374 63,138.850 77,066,267
Domestic produce ..32,545,801 49,058,530 58,400,935
Domestic wool . .... 13,396,207 20,184,915 19,164,355

*Approximately.

These figures are worth studying as they show the develop-
ment of this continent. The remarkable increase in the num-
ber of sheep and cattle from 1881 to 1891, and the reduced num-
ber between 1891 and now are evidences of the serious effect of
the droughts of the past six years. Under normal conditions
there would have been one hundred and twenty-five millions of
sheep on the stations to-day. Though the sheep had been
reduced by nearly a third the export of wool in value was only
one-twentieth less, attributable to the increase in price and
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improvement in the character of the sheep. In 1861 the aver-
age export weight of a fleece was 3.6 Ibs., in 1871 it was 4.4
Ibs., in 1881, 5.5 Ibs., in 1891, 6.3 Ibs., and in 1899 reaches 7 Ibs.
The development of the dairying and agricultural inter-
ests shown by these figures is also noteworthy. Wool is still
the chief production, but eighteen years ago it formed nearly
one-half the total exports, whereas it now amounts to but one-
third. Another striking fact is the export of gold. Australia
has produced gold for over forty years, and its output is three
times the amount it was eighteen years ago. Every colony, but
South Australia, which was always a very small producer,
shares in the increase. Herein is the explanation why the
stress of drought has not been more nearly felt in Australia,
Some other figures will be given in my next letter,

NoTes.

The Breelong blacks I lately mentioned have not yet
been captured. Since my last letter they have been seen sev-
eral times, and shots have been exchanged between them and
the police and volunteers who are hunting them. Result, one
"policeman, and it is believed, one black wounded.

The first motors of the Canada Cycle and Motor Company,
limited, have arrived here. The Queensland Government pur-
poses to use motor cars to transmit the mails in the drought
stricken districts, and it is hoped that it will purchase Cana-
dian machines. The representative of the Irving Umbrella
Company, of Toronto, is the only traveller from Canada to
push for the ante-federal tariff trade as yet. F. W.

Sydney, New South Wales, 23rd October, 1900.

IMPRESSIONS OF AMERICAN CITIES.

—

-EpITORIAL CORRESPONDENCE.

To call Washington a modified Paris or a reformed San
Francisco may be epigrammatic, but is scarcely accurate, since
the capital city of the United States has qualities and pecul-
iarities which interfere with her close resemblance to either.
In physical beauty, in or about the city, in cleanliness and
spaciousness of avenues, in orderliness as well as taste there
there is much about Washington that reminds one of Paris,
still the radical difference between the two cities is that one is
French, the other American. But not Western American—for
a very marked change from the careless dash and hurry of the
newer Western and Northern cities of the Union is found in
the restfulness of Washington, its calm poise, its dignity, more
typical of the East and South. The people there have time to
be polite; they salute each other with leisurely courtesy; the
street cars wait till the incoming passenger is seated before
they move on; its residents show in a hundred ways attention
to the elegancies of life. It is soon evident to the visitor that
they have got past the stage of hurry and worry. The city’s
position is assured, its residents do not have “to hustle.”

To the writer, the main attraction of Washington, now
about to be seén for the first time, was the fact that it is the
scene and centre of political and administrative life, where
presumably American views and methods could be studied "at
headquarters.” It was of prolonged interest to drive about
past the different legations and hear your guide’s description of
the habits of the foreign inmates; to see the residences of
senators of real fame or mere notoriety; to have pointed out
to you a isenator, or a member of the Cabinet, or a person
known as a “ Deus ex Machina” in politics; to present an
occasional letter of introduction, and find yourself drinking in
from some deputy what ‘was commonplace to him, but of
decided interest to you.

But the Capitol—the Departments—the Washington monu-
ment—you saw these, of course? Yes, of course, but it does
not at all follow that one can adequately describe them. At
any rate this writer will not try. The view from the monu-
ment is marvellous; the Capitol an architectural wonder; the
Library of Congress a dream of beauty. Of all the great
departmental buildings none were so interesting to our party
as the Government Bureau of Engraving®and Printing; beside
this even the Treasury with its great stores of value was com-
monplace. If anyone wishes to know what curious and unex-
pected things are sent through the mails he should visit the

Museum of the Dead Letter department of the Postoffice. It

'+ was with a shock of disappointment that we found the Cof”
| coran Art Gallery,, which we had leit till the last day of oW
| stay, closed on that day for repairs.

A large part of the population of Washington is, as may
be expected, devoted to the service of the Government, in 0R¢
capacity or the other. There are said, indeed, to be 25000
Government employees in the city; and until one remembers
this it is a little surprising to see, about 9 in the morning, ¢
pronounced a stir in the vicinity of the national buildings 3%
is caused by the approach of thousands on foot, on bicycle
by car, or perhaps, as the higher grade of officials is reached
a few scores or hundreds by the more leisurely dignity of #
carriage. - °*

The great expanse of the country, with its enormous Pop‘f'
lation, 76,000,000 by the census just announced, renders the
task of properly administering the various departments of the
Government one of increasing gravity. One does not expect
to hear the Americans, of all peoples in the world, accusedf’
red-tape in their administration of government. But Ofﬁci_al'
ism there must be, in any country; and when one learns that
ir the Navy Department at Washington there are no fewer
than fen separate “ Bureaus,” it is evident that here at agyf
rate is a fine field for the Circumlocution Office. The great
ftructures, vast as they seem, are already crowded, and sub-
ordinate huildings have had to be hired here and there fof
Government service. How many workers there are respecti"ely
in the Postoffice, the War and Navy, the Treasury, etc., ‘W€
did not learn, or I have forgotten, but we did see 500 persons
in one room of the Bureau of Engraving and Printing, doing
nothing but printing Government notes. Tt is enough t0
make one wonder where all the notes go, till we are told tl.“t
the Government redeems more than $1.000,000 per day, whi€
has to be replaced. The Census Bureau was a point of interest
—certainly not of beauty—for we knew what expectation®
rested upon the work going on -there., though the result as to
population had not yet been announced.

In view of the further growth of the country, the Gov-
ernment has done wisely to secure options upon a great tract
of land along the Avenue, from the Postoffice towards the
Capitol, foreseeing that it will be ‘needed before long for
exccutive purposes. The scale of some of the existing build-
ings—Mullett’s Renaissance granite pile, the State, War an
Navy building, is 471 feet by 253, and the new general Post’
office is eight stories in height—gives token of what the 13Eef
buildings may be expected to be. All lovers of harmony will,
however, hope that the sky-scraping structures, of dry-goods-
box pattern, that distinguish but do not ornament New Yor
and Chicago, may be omitted here. To live in Washington 13
a constant education in beauty and taste. The variety and, t©
a2 Northern man, rarity, of the trees and shrubs; the generot®
plan of the city, affording vistas closed by some great pile; the.
frequency of statues and monuments, some of them handsomé:
the great extent of the Mall, and its varied interests; the circle$
and squares, named after heroes, and surrounded often bY
stately dwellings; the spaciousness and the permanent look_
everything; the non-intrusion of smoky factories and noisy
commerce; the evidence all around one that the best of every"
thing American, old and new, may surely be found here—
this renders Washington charming, and distinguishes it from®
any other city of the Great Republic.

I have dwelt upon the civility of people in Washingtod
This is characteristic, for it could hardly have been that
because our party were Canadians or Toronto people we wer
everywhere so civilly treated, although there were repeat
expressions heard of admiration of Toronto and of Wester?
Ontario. Indeed one Washington gentleman, a Canadiat
whose business takes him to various cities from Boston t°
Baltimore, assured me that, all along the Atlantic Coast. TOf"
onto is the Canadian city one hears most of. This struck us 3%
cvrious; because the New England people, being far closer t©
Montreal and Quebec would naturally visit those cities most
But it augurs well, all the same, for American custom for thé
new Toronto hotel, the final arrangements for whose immed”
iate construction was the most welcome piece of news fro®
home that reached us during our absence.

The younger members of the party made discovery of lietle
peculiarities of the place or the prople that were pleasing, .°f
at least' striking. That everyone is polite is a proverb, polit€
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" languag, as well as in manner. At the hotel where we
'n?:;i: the head waiter., a mulatto, said as we were leaving t.he
ing lon°°m fO'r the tram:"‘ I regret that you are not remain-
ladies » ger with us. Wl'Sh you a happy journey, sir and
i“RtOx-z You ask to be .dxrected to a.certaip poinF ix.'a Was.h-
. ha'n;m(}- _the reply will be, “ Certainly, sir,” pointing with
Person » Just walk down four squares.” In New York, a
Sougp » Similarly addressed would say 'abruptly,' “ Four b?o'cks
these.~ In the street cars you find Prmted notices containing
in this"Ome\’n’rhat state‘ly w?rds: “‘It. is ur.xlaf)vful to expectorate
erreq tcar. But still this prohxbmo'n is in form to be pre-
to wis ‘? t,h.e _Buffalo or Toronto version of the same passage,
» " Spitting in these cars is forbidden.”
tota] :re are 86,000 colored people in Was}}ington, out of a
bi]itypapulatlon of say 280,000. And the.y'ﬁll w.n.h natural adapt-
Other nd great acceptance many positions in household and
. SIfh.eres. They are, however, not suitable for commer-
D?sntxons requiring alertness and persistence, because, as
€ Instances given us showed, they are as a race too vola-
and pleasure-loving.

(To be continued).

Som
tile

A BANKRUPT LAW.

eBt:t‘Sh traQers having connection with Canada con.tinue to
race neceSSIty_ of a comprehensive bankrupt law, which shall
all.; ee sub§tant1ally the following points: “ (1) One law for
enceg. pron?es apd territories; (2) abolition of all prefer-
Secuﬁ,t i(3? l'eglsfratlon of liens on goo<.is, b00¥( (.lebts, or other
three t:s' (4) ll.ens and preferences given within a per.xod of
to Drov?dnths prior to an assignment to be deerfled invalid; (5)
(6) to ! e.agamst fraudulent and preferentxa} settlements;
estate I:f‘ovnde for the me.ans.of enforcing an ass:gm‘nent of an
ex"*minat‘a debtor who is msolven't; (7) to provide proper
cial. ’80’1_0f a debtor before a judge or other authorized
of cre Ciit( ) in the appointment of official receivers the rights
e safOrs to a proper supervision and control of the estates
ooks 1 eguarded,;’ (9) traders to be compelled to keep proper
ment, ¢ accou.nt. Such a law can only be enficted by ‘Parpa-
'°l;gh ere being no prospect of obtaining uniform legislation
ciation ofthe Provincial Legislvatm:es. '}‘he Expf:)rters’ Asso-
req hTorom*.f) has been active in tr.ymg to brmg" about t}le
long in%a"ges in the law. 'Inﬂuentxal com;{lerc:al‘ associa-
misSiOner,ﬂgland sent a delegat:on' to th.e Canadian H:gh CoTn-
ister of F.s Office in London, to interview the Canadian Min-
T _“mance on the subject, when he was there, with what
OD"OSEd‘sthnOt known. Hitherto the Canadian banks have
Which € enactment of a Bankrupt Law, in some points

Urg

desi

Confer. British creditors wish to see embodied in it; but at a
°Pposi:ince recently held in London it was stated that this

awa] On “appeared to have been withdrawn.” Such with-
nkrquuld open the way towards the passage of a Canadian
Pt Law, such as that demanded by British exporters.

TORONTO INDUSTRIAL FAIR.

N . S
thato m:;hf:'lg has been done towards harmonizing differences
“duStrial“Eser-l upon the question of the management of the
the xhibition Association, by an agreement to enlarge
bogy, gse“uﬁor} of certain interests on the board of this
ciation isu: of a list of. 120 members, the’Manufact'urers’ Asso-

} the By © have 12 instead of 5; the city council, as before,
the eth)ral Society, 12; the Toronto Board of Trade, 5;
Mmercia] travellers, 3; the butter and cheese people, 3;

and g, i
beekeo ' thirty or forty other bodies of various kinds, from
SCope (l:felt'; to photographers, one-to three each. Thus the

md“stria ie associa.tion is widened, .while the re.pre.sen.tatior! of
ne nterests is better proportioned to their intrinsic im-
takin. © 204 to their natural interest in so prominent an under-
utast our Toronto Fair has grown to be.
Doga) . € city council cannot rise to the height of the pro-
Fair, andrenew the old and rotten wooden biiildings of the
-Deegeq ke its accommodations for next year such as are
ing n. ere was the usual wrangling at the committee meet-
thinj, 1« cdnesday last, and one economical alderman, who
Wang toe understands the pulse of the ratepayers, and who
Mmake the appropriation small enough to suit them, pro-

poses to allot $75,000 for improvements where the Association

shows $175,000 is needed. However, the matter in debate is
postponed for a week, and may be our civic Solons will get
their eyes, if not their hearts, opened before then.

THE “ MUNICIPAL” TELEPHONE SCHEME.

It is surprising that people are so easily led as some of
Toronto’s citizens—and aldermen—seem to be, to entertain the
proposal of a second telephone company in the city. They
surely cannot be aware of the experience of other cities in this
matter. The scheme will prove to be unworkable, just as
like schemes have proved elsewhere. Montreal parties tried an
improved variety of telephone in that city eight or ten years
ago. It was a good machine, but the subscribers to it were
limited, and when people found they had to have two telephones
and pay two subscriptions in ‘order to make the connections
they wanted, they gave it up, and the new company sold out to
the established one, at a loss to its shareholders. Detroit has
had a like experience. The citizens tried a second telephone
system there but found 1t a disappointment and finally a nuis-
ance, so the company sold out to the Beil people for 30 or 40
cents in the dollar. For another thing, the published esti-
mates of cost of the new company's plant seem to us clearly
insufficient. There is no sense in trying to float a scheme
which the experience of other places shows cannot be successful.

THE SITUATION IN SEEDS.

The present position of things in the Canadian seed trade
may be described as flat. For the chief articles in this fine,
which this country is in the habit of shipping to Great Britain,
there was a good demand, perhaps a heavier one than usual,
from the end of August until October. At that time, a very
brisk trade was done, and the bulk of the crop—chiefly clover
and the like—was marketed. Since then the outside trade has
been practically nil, and this with the unfavorable weather, has
caused prices to fall very considerably; they are now only
nominal. Alsike clover is quoted at $5 to $6 per bushel for
prime, choice quality, while extra choice brings a little more
and inferior a little less. In thé new crop of red clover, very
little movement is visible, a few lots being offered at outside
points for $5 to $6 per bushel. Very little timothy is being
offered at present. For machine-threshed, dealers would feel
inclined to pay $1.60 to $1.80; and for choice to fancy flail-
threshed, perhaps they would give 25¢c. to 5oc. more. Farmers
are making but few and light deliveries, the roads being bad and
the weather unpropitious. )

According to a recent report by John Shaw & Son, Lon-
don, the demand for clover seeds in Great Britain, continues
inactive, all consumptive requirements and speculative enquiries
being alike wanting. Meantime quotations, all round, in the
absence of business, are unchanged. Full prices, owing to a
good demand, and diminishing supplies, are asked for rapeseed,
whilst, as regards both white and brown mustardseed, the
manufacturers have already bought up the greater part of this
year’s crop. Canary seed is gradually improving in both value
and demand; the small quantity of Spanish seed that was
recently available has now been taken off the market.

—Dividend at the rate of six per cent. per annum i_s
declared by the Canada Landed and National Investment Com-
pany, limited, for the current half year.

FINANCIAL MATTERS.

The ultimate destiny of paid cheques is not without inter-
est. The Scotch practice is orderly and business-like. After
the annual balance the paid vouchers are surrendered to cus-
tomers on their signing receipts in the ledger acknowledging
the cheques and certifying their balances to be accurate. Lon-
don bankers, again, surrender cheques without acknowledgment
on each occasion that the relative pass-book is handed out.
Provincial bankers, as a general rule, retain all paid vouchers
unless a special request is made for their surrender.—London
Bankers’ Magazine.

Tn an article on education suited for bankers and bank
clerks in the United States, the Bankers' Magazine for Novem-
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ber says, with much point: “ If wide views of monetary ques-
tions had been taken by the bankers of the United States as a
whole, it is impossible to believe that the financial heresies of
the past thirty years would have been so difficult to stamp out.
Although perfectly well acquainted with the routine business of
banking, they were most of them able "to look after lending
the money, and seeing that it gets paid when the time comes;
and keep track of how much there is,” etc. But they troubled
themselves very little about the real principles that gave value
to money and regulated its ebb and flow and its relations to
the prosperity of the borrower or lender. Bankers generally
held views on the larger monetary questions to conform to the
public opinion of their immediate locality. Upon the green-
back question, the silver question, the resumption of specie
payments and the Government financial policy generally, bank-
ers have been-almost as much divided as other people. Some
of the most preposterous financial schemes have been seriously
advanced and ardently supported by bankers; their plans have
been almost if not quite as bad as some of those advocated by
politicians and statesmen. The process of education in regard
to sound money has been but little less slow and difficult among
bankers as among men in other lines of business and in the
professions. Looked up to and trusted as bankers generally are
in their own localities, who will believe that the adoption of the
gold. standard would have been postponed so long, if for years
bankers had not been so divided in regard to it ?”

It is satisfactory to learn that British justice has speedily
overtaken those who falsified the hooks of Dumbell’s bank at
Douglas, Isle of Man, which recently failed for over £ 100,000.
Director Nelson and Manager Shimmon, who, with the auditors
of the institution, were found guilty November 14 of falsifying
the books were last week sentenced to five years’ imprisonment.
The others received sentences ranging from six months to
eighteen months’ imprisonment.

A report comes, via Chicago, from the assayer in charge of
the United States assay office at Seattle to the effect that more
than $20,000,000 in gold dust and bullion came out of Alaska,
British Columbia, Northwest Territory, Washington; Idaho
and Oregon, between January 1 and October 24, this year.

From a Reuter’s telegram, received in London 1st Novem-
ber, we gather that the revenitie of New South Wales for the
four months ended with October was £3,173,916, being an
increase of £137,719 over the like period of 1899. October
receipts alone showed an increase over the previous October
equal to £117,900, the principal items being railways and
stamps.

VANCOUVER CITIZENS' ASSOCIATION.

The truth of the old sayings about union being strength is
nowhere better exemplified than in the benefit derived by cities
from the joining together of some of their more prominent
citizens for the purposes of making what they offer better
known to the world at large. Animated by this desire, the
business men of Vancouver have formed a new organization,
under the name of the Citizens’ Association, and are busily
engaged in drawing up a constitution. A committee was
appointed to look into the question of a direct steamship ser-
vice between Vancouver and the north, and another to act with
the board of trade in sending a deputation to the Government
urging the claims of Vancouver ,as a good site for the pro-
posed Mint. Another object of the association will be to en-
courage the establishment of direct railway communication
with the Similkameen, Keremeos and Kootenay districts.

CANADIAN INDUSTRIES. !

Tamworth is offering a bonus of $2,000 and water privileges
to parties who will establish cement works there.

A. H. Jones offers to donate four acres of land free to any
industry locating in Moncton and emfploying 30 hands or
upwards.

Moncton city council have decided to offer the Mineral Pro-
ducts Co., a free site, [ree water and exemption from taxation
if they will build their proposed smelter at that place.

.

i

A. H. Selling, of New York, and H. C. Smith, of Durang?
Mexico, and Dennis Ryan, of St. Paul, Minn., are interestin8
themselves in a scheme for utilizing the water power of the
Ottawa river, near Tetroville.

G. McAllister intends to rebuild his sawmill in Guelph
which was recently burned down. He has bought the watef
rights on a stream close by, and will use it for electrical powef
purposes.

The Rhodes, Curry Co., oi Amherst, N.S., have comple'i"'d
their order of 120 tenement houses for the Dominion Coal CO
Cape Breton, and have received a repeat order from the Saff’e
company for 700 tencments, the greater number of which W!
be built between Glace Bay and Bridgeport.

When the steamer ** Smyrna ™ arrived with a cargo of 3,435
tons of coal from Louisburg, C.B., her cargo made a total ©
27,838 tons received so far this month in eight steamers, 3
against the 30,363 tons for the same period of last month, whes
nine vessels arrived. The total receipts of coal last month fro®
Cape Breton amunted to 57,278 tons.—Boston Post.

The Crow’s Nest Pass Coal Co. has ordered, we are tolds
a 350 horse-power engine from the Robb Engineering Compan¥s
for its mines at Fernie, British Columbia. Clifford Pattersof
and other lumber operators of Cumberland County, Nov3
Scotia, intend building a large steam sawmill in the Chilliwa
Valley, British Columbia. They have ordered machinery for
it from the Robb Enginecring Company. The same NO“’“
Scotia works are building a 250 horse-power engine for shiP?
ment to Calcutta, India. The order therefor was receiv
through their representatives in London. Meéssrs. Dick, Kerr
& Co.

We learn from the Labor Gazette that during the month of
October organizations were formed in the following crafts:
Ambherst, N.S., Sackville, N.B., and Moncton, N.B., stove
fitters; in St. John, N.B., iron moulders; in St. Hyacinthé&
Que., joiners and carpenters; in Montreal, ice workers an
drivers, bakers, tinsmiths, roofers and sheet iron workers; !
Ottawa, bartenders, steel and copper plate printers, pattﬁ"‘:n
makers, bakers; in Peterborough, carpenters and joiners; "T
Toronto, wood carvers, machine blacksmiths, garment workef5:
in Hamilton, journeymen barbers; in London, tobacco workerS:
bartenders: in Winnipeg, civic employees.

n

FOR GROCERS AND PROVISION DEALERS.

—

The rice crops north of Pekin is said to be a total failuré
and millions of petty cultivators are in danger of starvation.

Pelee Island, Lake Erie, has been blessed with a good
potato crop. It is said that fully 50,000 bushels were grow®
and that 35,000 bushels are still on the island. Most of the
grain has not yet been shipped. There was not a very larg®
crop of maize.

Describing a car-load of tobacco grown in Essex county
(Colchester South), and shipped last week at Harrow, the Am;
herstburg Echo notes that it was made of half a dozen lots ©
different growers, ranging from 2,000 pounds to 12,000 poun s
each. The ruling price was from 5 to 6 cents per pound.

Canadian manufacturers of baking powder, together with
many in the United States, are becoming alarmed at the aggfe.ss'
iveness displayed by the American baking powder trust, whi¢
has a capital of $20,000,000, and is believed to be endeavoring
to crush competition with the aim of increasing prices afte’”

 wards.

The Old Country market for eggs is in a bad conditio®
owing to unfavorable weather and heavy receipts. Poor P"ices
are anticipated for the large quantities of eggs which l€!
by the last boat from Montreal. Shipments of eggs from t 15
country to Great Britain this year are the heaviest ever know?
in the trade.

The salmon combine, which last season controlled the o4t
put of forty-eight canneries on the Fraser River, has collaps€
through the expiration of its time limit and the refusal of €3%
ners to renew the agreement. An attempt to form a trust
capitalized at $8,000,000, for the absorption and manageme®
of all ¢anneries, fell through.

A T 1
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pha;rhe Supreme Cou.rt of Illinois has declar?d void the
maci:acy law unde'r .Whlch grocers, u_nless also registered Qhar-
such S, were prohibited from handling many staple articles,
as ammonia, borax, castor oil, flaxseed, cream of tartar,
g::::’ glycerine, insect powder, petroleum, resin, sulphur, tur-
me, sal soda and bicarbonate of soda, as well as patent
Medicines,
A. thriving industry in Chicago at the present time is the
. spmg of-horse-ﬂesh, salted in barrels, to Europe. ) The l?ar-
a s:re Dlamly. marked, so everyone knows what.he is getting.
Some f;e American cities, however, it has been discovered that
et ishonest dealer.s are in the ha:blt pf selling hox:.semfa?t for
evy;nand the authorities are considering the advnsab.lht)t of
€ a tax on such, so as to prevent fraudulent substitution.

« ﬁellé‘lLOndon a sheep’s head stewc‘:d with‘ onions is called a
ter py an*‘-”duck.” Potatoes are “ Irish apricots,” 'a‘nd “ Muns-
lan dp "‘m‘f A her::ing is called in, different localities of Eng-
Wethea" Digby chicken,” a “ Norfolk cap.on.,” a “ Dunbar
call a"» or a “Gourock ham.” In France it is customary to
Engl herring 4 « poulet de careme,” (Lenten fowl). In New
gland, codfish is frequently known as “Cape Cod turkey.”

A New Brunswick farmer has been fined for rolling
ta::%s fro‘m one end of his barn to the other. The United
. s'f!'on.tler passes through the middle of his barn, and the
a:“:mn s that the barn took in a great deal more produce
port ofef farm raised. The 'Finnegan bem was apparent]y a
ounti Tee efltry on both sides of the line dividing the two
father 1es, unt.xl the customs officers set a watch and detected a
extensive transference which led to conviction.—Gazette.

inte::s:f’"espondent of a western Ontario journal describes an
anad; ing field of export, ;—Ie says that not less 'tha}n 20,000
Weeks :‘“ turkeys will be shipped from London w1thm'a few
oront o Fhe marlfets of the Old Country. Mr. J. D. ng,. of
ese b?' 1s the shipper, who has undertaken the .taSk of placing
uyers fl'ds on the markets across ‘the. Atlantic, and h§ has
irds ofm several part's of Ontario picking up all’ the available
Upon 5 the tfll'k.ey tribe. The undertakin‘g is bemg ?onducte.d
in 0theew principles. Inst.ead of a promiscuous kl.llmg, as is
killeq ar seasons, all the b1rds‘ are 'bemg bought alive and are
Quant; nd dressed under the direction of experts. Last year a
1ty of poultry arrived across the Atlantic in a putrid state,

€Cause of the manner in which the killing had been done.

ship,

Pot;
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IN THE DRY GOODS STORE.

to s:'lllmdcrs of stocks of cotton goods are by no means anxious

in ¢ ei:t close prices, and the makers of cotton goods are firm

Stren adheren.ce to recent advances because of the decided
&th shown in raw cottons abroad.

in ﬁ;rquise ha?s are extremely popular, and _they. are becom-

is in a%"Dl‘opf'late for nearly all ages. ’.I‘heu- military effect

at pr €eping with the broad-shouldered tailor-made coats, and
€sent they are pre-eminently the most popular street hats.

for ;‘;:ecombination of Sf:al.ing" vesse.l owners has been fo'rme.d
under cI-’url)ose of restricting the size of the ﬂc?et operat1{1g it
Methog entral management, and by the practice of business
as be:’ to r.nake the industry a more profitable one t'han it
Son wasn during the past few years. The total catch this sea-
in 17,791 skins on the British Columbia coast, and 17,576

resBehfiﬂg Sea. Last year the figures were 11,472 and 23,999,
Pectively,

Roa:dAt a meeting last weck of the council of the Montreal

mitee of Trade, the chairman of the Municipal Affairs Com-
IOnte’ T. Evans, presented a report with respect to the
Teal BusinesssMen’s League. This report recommended

at . . .
activ:n €Xecutive committee be appointed to carry on the
sentatiwork of the organization, and also to meet with repre-
v

ity Coes O'f the railway comPanies, the Street Railway, the
I°°ks fo‘mml an({ other large mterests,. to whom the league
Active T financial assistance. . Mr. M11e§, who has. been an
Some f'I’]"")moter of the projected organization, having given
Tther particulars with regard to the progress of the
aPDOintt:; council approved the committee’s suggestions and
eague. Fthe following the executive of the Business Men’s
- Drupr” W. Evans, Charles Chaput, Henry Miles, George
™Mmond and James W. Knox.

Ork’

—The Ontario Bureau of Mines has done well to call
attention to the increasing number of severe and fatal acci-
dents arising from the careless handling of explosives. Develop-
ment of mining, with the increased use of explosives, makes
this carelessness more widespread. In order to bring about a
better knowledge of explosives and their employment, and thus
promote efficiency of blasting operations, the Bureau has issued
a pamphlet dealing with this subject. The author is Prof.
Courtenay DeKalb, of the Kingston School of Mining, who is
also Inspector of Mines for Eastern Ontario. It is proposed to
place a copy of this work in the hands of every mine and
quarry manager, captain and foreman in Ontario, free of
charge. Other persons may procure it from Mr. T. W. Gibson,
director of the Bureau, at 25 cents per copy.

—A portrait in oil, life size, of the late William H. Howland,
formerly mayor of Toronto, has been presented by his father,
Sir W. P, Howland, to the city, and will be hung on the wall
of the east corridor of the city hall, alongside the portrait of
William Lyon Mackenzie. The artist, Mr. E. Wyly Grier,
has succeeded in presenting an excellent likeness of Mr. How-
land’s genial face, and has chosen besides, a familiar attitude of
his subject. There are many who will rejoice to see, in an
appropriate place, this memorial of a man whose integrity and
whose goodness of heart made him beloved by a large propor-
tion of the citizens of Toronto.

—The arrest of two men at Windsor on Tuesday last,
charged with passing uncurrent money in the shape of imper-
fectly signed bills of the Dominion Bank, recalls the robbery
of that bank’s branch at Napanee. Magistrate Bartlet remanded
the two suspects, Simpson, a Montreal cigar-maker, and
Matheis, who hails from Rochester, for a week, that he might
learn something of their antecedents. It is just possible that
some light may be thrown on the Napanee robbery of 1898, if
it is learned where this pair of suspects got the bills, some of
which they palmed off on the people of Windsor.

—The meeting of the Ontario Chartered Accountants last
week proved to be an interesting one. Mr. Eddis’ paper on
“ Cost Accounts,” and the blackboard illustrations by which it
was accompanied, served to prove the utility for every manu-
facturer of some such system as that outlined by the lecturer.
And the comments, in some cases the concrete examples given,
by manufacturers present at the meeting of the difficulty of find-
ing the cost of goods turned out by a factory, were an instruc-
tive feature of the gathering.

—A good work is being done in British Columbia by the
Provincial Good Roads Association. Steps have been taken by
that body to organize the whole province into districts through
the several vice-presidents of the association, and a general con-
vention is to be held to discuss road-making during the annual
session of the Farmers’ Central Institute, which begins on
December 17th in Victoria.

—At a meeting of the St. John board of trade last week,
the question of taxes was fully discussed, many complaints hav-
ing been made as to the heaviness of tax burdens on the labor-
ing and poorer classes as at present imposed. It was proposed
that all incomes of $400 per annum and below should be
exempt.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the

week ended with Thursday, November 29th, 1900, compared with thote
of the previous week :

CLEARINGS. Nov. 29, 1900, Nov. 29, 1900,
Montreal.........00000000eee.. 818,875,504 $16,738,552
Toronto ..eviviiivienveeeese.s 9,952,606 11,033,903
Winnipeg .. .iieiivniiineene.. 2,803,272 2,646,539
Halifax «ivviviveeeiiannnen.. 1,549,182 1,739,282
Hamilton ....v0iivnnennnnnnns 768,710 798,863
St. John ............ tecesesans 688,433 777,434
Vancouver oo.vuiuinenenenennn. 837,642 786,781
Victoria vveenveniniinnennnans 507 136 838,986

$30,982,435 $85,360,340

Aggregate balances, this week, $........ ; last week, $5,172,734
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CAPITAL. LIABILITIES.
STATEMENT OF BANKS acting ——
ominion v’
under D h GO b Oharter' Capital Capital Capital Am(;“m 5:3":{ Notes in tB‘]ljd“ Bal. due to D:p"h““ Dbeypfl?:u
d]n apita of y . . . t ]
for the month en g Oct. 31, autphor- sub- paid Rest or Dl?::_ circula- va, :?t:er Péovinclal Pﬂbli: Public pay-
1900. ized. scribed. up. Reserve | ;.7 tion. | deducting l:::::‘ payable on ::;hie:ore;l#
Fund. declar'd advances. . demand. a fixed day.]
k of Toremtor T H1O- T 2,600,000 2,000,000 1,850,385 1
1 Bank of Toronto oronto 2,000,006 , , 1,900,000/ 10 1850, 20,930 4,293,0 ,489,371
2 Canadian Bank of Commerce do $ ,000,000 6:000.000 : X 1,250,000/ 7 §,405,868 127,311 lotgg'la.ﬁg 23,9‘33,243 g
3 Dominion Bank do 3.000.000] 2,128,500 1975075 1,979,075 10 1,930,661 21,546 3,791,821| 12,176,
4 Ontario Bank .. do 15000000 11433000 11819300 2000000 5 | 108097 4715 1800408 5116404 4
5 Standard Bank, do 2,000,000 ,000, ,000,000 700,000 10 931,641 19,903 1.709,485| 5,705,839 &
6 Imperial Bank .... do 2,500,000 2,306,006 2479771 1,713.742) 9 2,138,963 21,046 4,887,265 9,290,744
7 Traders Bank of Canada do 1600000 1143300 1135270  150000| 6 1,108,655 v ..., 1,580,700 5402477 1
8 Bank of Hamilton Hamilton 8,00C,000{ 1,905,200/ 1,820,610| 1,305,044 8 1,635,910 20,044 235,091 3,’;?;,;35 7,(‘)‘47,40 .8
9 Bank of Ottawa .. Ottawa 2,000,000 1,994,900 1,958,010| 1,573,507 9 1,842,684 23,316/ ..... 2714463 6925040
10 Western Bank of Canada.. Oshawa 1,000,000 500000 400739 138,000 7 400,220 209,145 1,652,689 19
QUEBEC.
11 Bank of Montreal Montreal 12,000,000] 12,000,000{ 12,000,000 7,000,000, 10 7,384,408 62,473{ 35,057,580| 19,579,891 1,1'
12 Bankof B.N.A. ... ... do 4'366.666] 1,866, 4,866,666 1,581,000 6 2,964,261 895 5035906 7,810,368 13
13 Provincial Bank of Canada do 1.000,000]  874,467] 725448  Nil Nil. 712,495 188,685| 285980 539,933 “:
14 La Banque d'Hochelaga .. do 2,000,000 1,59',000] 1,500,000 680,000 7 1,453,628 72,001) 1,575,316 4,481.048] 1
15 Molsons Bank ................. do 2,500,000 2,500,000 2,486,210 2,050,000 8 2,404,251 931597 4,480,729| 8,992,032 l’z
16 Merchants Bank ot Canada.. do 6,000,000/ 6,000,000, 6,000,000 2,600,000] 7 1,127 4,554,631| 12717995
17 Banque Nationale ........... Quebec 1,200,000 1,200,000 1200000 200000 & 1,184,479 91,560 1,419,638 2.927.028| U7
18 Quebec Bank............ do 3,000,000 2,500,000 2,500,000f  700,000| 6 2,323,454 102,780, 2,999,619] 1,029,528 18
19 Union Bank of Canada .......... do 2,000,000 2,000,000 2,000,000] 500,000 & 1,895,508 176,812 1707075 502,200 1¥
20 Bangque de St. Jean... St. Johns 1,000, 500,200 962,154 10,0000 6 185,716} . ...... 43,275 20,236 ,570] 20
21 Banque de St. Hyacinthe............ St, Hyacinthe 1'000,8% 504,600 302.990 750000 6 316,130 33,211 78,613 82093,775 21
22 Bastern Townships Bank ......... Sherbrooke 2,000,000 1,803,750| 1,610,825 900,000 7 1,537,305 6,034 948,135 4,652,069 29
ok i\r‘&ov‘ﬁ‘ssc?"rm Hallt :
a3 Bank of Nova Scotia.. alifax 2,000,000 1,860,006] 1,860,000 2,281,942 9 1,834,941 244,374 3,051.219] 9,550,410
24 Merchants Bank of Ha do 3,000,000 2,00,000| 2,000,000 1,700,000 7 1,934,413 181,029{, 2,347,801 1,3?!;:84’ g
25 People's Bank of Halifax do 800,000|  700,000] 700,000 240,000 6 691,374 11,563, 495,339) 1,391,943} 95
Union Bank of Halifax., do 1, 794,550 774,160 412,080 7 4,817 32,64 1
% Halifax Banking Co. ... do 388888 531,640|  591,140| 445501 7 1057 .ésg.«ns gigg?:eésg %
28 Bank of Yarmouth ............ . Yarmouth Y 300,000 X 30, 5 56,766 166,081 gg
Exchange Bank of Yarmouth...... do X 281,289 ,000 5 A
% Comm foial Bank of Windsor ..  Windsor B0l Bo00o0 oo sodd 2 ol B 2
NEW BRUNSWICK.
31 Bank of New Brunswick ............ St. John 500,000 500,000 500,000 700,000 12 158,313 51,915/ ... L0780 1,520,142 o
82 People’s Bank ..........ceceererroennan Fredericton 180,000) 180,000 180,000 160,000 8 123,361 7,014/, 83,782 213,323
33 St. Stephen's Bank St. Steph Y 200,000, 200,000 45,0000 5 112,760 16,286 123,419 177,245 g
P.E. ISLAND.
34 The Summerside Bank................ Summerside 48,666 2&.% 233'% g-% 7 3@.732 60,922 113,646 o
85 The Merchants Bank of P, E.I.... Charlottetown 500,000 i " ! 8 195,628 366,157 2473 P
BRITISH COLUMBIA.
368 *Bank of British Columbia...... Victoria 9,733,332{ 2,919,996 2,919,996 486,666 5 3,102,021 136,857 8,386 4,258,235 934 834 »
Grand total...... 82,608,664 67.639,775! 66,264,967 32,807,647)............ 53,198,777|  2,588,992] 2,338,538| 106,015,973| 184,135,867|
ASSETS.
Demand | Balance
Balance .
D it deposits | due from Public Can-
ewpgil ¢ Notes of Lc::ns orat |agents of d:eef;(t;:: Dominion| and adianﬁ Call cg‘g::’td
Dom and other notice Bank of the B'k| Govern- | Munic. | Britis Loans on| Loans
Dominion| Gov, for b Banks | ofona | or from fr ment securi- and Bond Current
BANK Specle. | “Notes. | security Sng?t‘:ee: n " |fixedday| other | °THOM | gepen. | ties other o elllse- Loans.
°lf n°l‘° Banks. | Canada ;:ll:el:- :tacnkisl'l Banks or t:‘roe:k:r Cl;gta %22;:?" Stocks, tvl:a:ri:
o secured| poniein| United b N "1 dian. | ties. Canada
Canada. | Kingdom. .
ONTARIO, 1
nto ...| $661,164| 1,385,595 131 311538  460,385)  235,341) 41.204| 2,440,021] 151,179 wseccccmrenn. 11,513,364| g
3 O BE of Commerss| 408613 1963988 UTO oot 800067 1,39321| SE08| 5110.001| 4904 130| 1ATHH0| Sroraond| 3
8 Dominion Bank......| 717,739 882,654 314,0331... 900 96,846 T21,178( 1,965,338/ 3,101,684 13114 ‘
Bank .. 100,146] 258, 60,134 78,108 50,000( 83,619]  674,608] 485,469 7,528.656| 5
5 Standsed Ban | 1Tess| 30502 319,697/ 60,117  373,666(1,922:698| 158300 133,809 8671616 §
8 Imperial Bank Can.| 571,628/ 1,228,012 310,565 808,397  261,233| 1,885,7144| 948,203 2,162,517 902,261,
Q 138,818/ 436,452 151,342!... 68,093 510,308) 3,843 ' 160,963 3,218,580|--- 4,773,549
X ; E;;‘,i“;?ﬁ‘;;,‘,’ﬁt%:f: 230,363| 639,194 157,5951... 182,290|  131,072/1,050,164]  185.219| 1.411,307|- - 11,046,537 8
9 Bankof Ottawa...... 321,318) 690,931 144,483 202,399 464,353 542012  170,711) 989,845 ~| 10,515,004]
; 10 Western Bk, Can...| = 23800 23,512 330,745 6,920 158,450 426.054]  204,258|...ccrereenn. 1478,948] 10
Wi g
iy QUEBEC, - 1l
VB 2,090,885 2,422,130 12,706  337,607) 3,084,483 825850 525020| 2,463,943|....... - 20,691,750 53 299,902
‘ 18 Bankof BN Aer| 1012015 1580749 16562  103,83C| '285'332)........0n. LITZT00| 489.984| B5To5aT| LB0BITO| 1yeasaos g
13 Provincial Bk of Can 9,072 25,529 12,181 18,046, ............| 199,868 5,331 24,220} ....c000mnune 376,488| 235,905 . 1,380,654 “
14 Bkde Hochelaga ...| 149,317 580.870]  gp, 291,976  680.358| 230,139i............... -1 6,870,901
15 Molsons Bank ..., 365108 9346 108500 Bu3ol| 35182 585ATS| T 65 dge|  83),699| s 3
16 Merchants Bank 485,279 1,173,888  1500¢ 75,058) 1,931,118 507,513| 3,035.108 2815875 2.459,328| 15587158 5
17 Bank Nationale 66,9801 314,104 Y 74,408 434,8851.... .
18 Quebec Bank ......... 265780 514908 o900 510,379 , %g
18 Union Bank Can ..| 246,856, 664,017 86,000 86,631
20 Bank de St. Jean ... 7,782 10,308 3,616 . g
21 B.de St. Hyacinthe 17,958 20,268 14,882 . 773 3
22 Eastern Tp. Bank...| 116,243| 149,120 70,000 579,962 ,541 - 7,196,083
23 §£ o Nove Somi 874,636| 1,166,680 794705 991,240 1,479,738 500,435 5
o ova Scotia. X 3 » » E
34 Merchants Bk, Hal| 692308 1042681 g0 5Y7.338). 169,008 399,653 1110952 wotiesl| %
25 People'sBk.of Hal.|  49,383| '171,882] 35000 117.075). 4,65  108,795)... 187,160 ... 836,647
‘8 Union Bk of Halx.| 64930 212967 35000 136134, 19,328| 562042 el 1,500,000(-re00scscs ) 3317407 B
87 Halifax Bank'g Co.| 73775, 160.378]  3g'oog| 90933 84297 331,316 185,022 3541549 3
28 Baok of Yarmouth.| 30,7200 98388  “g'ggj| 10,553 116,701 17,191 39,400 673,012 :
29 Exchange Bk, Yar... 5,683 7,900 1,285!. 71,835 54,208... 57,867 oevee 320,633{:
% Com. Bk. Windsor.| 20500 31689 ,3a57  16,469).. 90,33 1018  g310 o 1,989158| %
N. BRUNSWICK.
81 Bk, of N,Brunswick| 140,836 294,460 23,996 44,118 .ccuenen 106,004 219770 325,734] ... 8,199 35,161)  628,007|............... 1477939 S
33 People’s Bank, N.B. 5993 12,760 7,200 4,413, | enaes| 18,123 3443)... a3 83
38 St Stephen's Bank, 9819 10,700, 6,978  17.376)... ..|  28.902 19 51,462 196.497] 8
P. B. ISLAND. -
84 Summerside Bank... 1,011 2,423 2,464 3158 e el 17888 ccrecnennns 14,445 . s
85 Mer. Bk.of P.EL.| 10,55 19517 8130]  17,465.... 23,699) ... . RS T ST IO s
B, COLUMBIA.
3 Bk.of B. Columbia| 1450 445| 657,438] 54,000 272,485/.......... 197,093|... ol 158,913.cennrnennnn. 845,385]  278,565)-:--u-esn e 200,000 5,445, /”
Grand Totad ......... 11,606,196/ 19,309,958/ 2,378,973| 12,426,426(1,469,870| 4,682,011| 6,368,471| '9,687,010| 11,977,469/12088776| 25,270,228 32,817,947 98,775,146/275.216,
*Return of Banks ot British North Amecica and British Columbia inolude Canadian business only, v : ’
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T~ LIABILITIES
. Balances | 4 Balances |Bals. dlf(e to
ts |Loan: ue to agen- an .
q.;iu"hﬁre o&gﬁr'om due to other| cies of l:gnk agencies or n%tb:::ll:ig:d
Colin | banks Banksin | or to other |other banks|"! B¢ Total Directors’
“0ada, | in Canada | Canadain | ‘banksor |or agencies| ¢ REo. | liabilities, | liabilities.
secured, daily agencies in out of ek e
exchanges. United Canada or .
Kingdom. Britain,
306,104 ......ovverrerrrene 15,334 155 15.9%,349 2181920 1
274,290 2,318,613 6,5 1.276 42,891,113 8{3.1?& 2
641 18,118,685 X 3
was.slm . gz‘ﬁ}’.ag 38240 ¢
130] oer b 918 5
16,639,767 %%8:',999 6
208,891 8,420,377 153641 7
T | 19,647,553 21957 8
..................... 11,564,211 02,717 9
] 1510 2,264,877 500 10
.. 2,108 74,889,118 5,231,000, 11
- 97,338 96,751  5914783| 24,289’81 '28 12
SOBIO0......rirereens|evsrrensressrrenns | eeenrsssssesenesns 1,068 2,314,165 Nil | 13
- 12,776 83,633 7,783,976 150,073 14
3B6,46] ......coeoerremsenne | cenreesrerreeseres 122 16,290,.98 209.¢00{ 15
ECYS £ ¥ Do 1,038 22,673 858 662,545 16
15,825 5,657,573 430,429
) 170,703 9,647:901 Srests 18
: 3,350 8,598,121 601,80| 19
471,198 17838| 20
1,241,249 54,299 2]
7,240,847 212,041 22
................... 16,351,884 168,542
14,019,359 90?:563 E
.................. 2,630,316 2702|935
178,786 ] v ven e vvvevnns 4,844,955 268243 o
3344 1 16,535 27
621,066 324547 o8
262,9 0 23,548 g9
1,156,600 104,095 35
2,832,551 51251 3
151,654 87,170| 39
437,361 56,840 33
...... 230,300 28,723| 34
818,072 98314 35
B —— 226,085 4,090 152,349 895,870 9,965,108 veuvenrvervnrennnee. 36
15048700 3416113 1,192,311 819,733 443,10s] 385,050,323 12,850,698
T ASSETS.
A Y
Cuy Greatest
[‘,'“l LOtna to Real | Mort- gt‘lzr Average |amount of
d"here ovin. Estate |gageson not in’- aAn:::x::gteof amount of| Notes in
thag g, cial Goy. %Veg‘due 0‘:)';"4 eg‘::‘le B:’:‘ cluded Total cie | Dominion circula-
c‘had,. m°:n ebts. (1 ank not| sold by | oo under | assets. eld Notes | tion at
nts, bank they mises. | the fore- during the dhe]d a;y time
promises| Bank. golng. month,” | Z0URE | 9he8
Month,
200,00C| ............ 20.256,890|  658,000| 1,273,000 1,909,600
036363 " 3U5188| 50456789 373, 00| 115T000| 5522000 3
3042100 7803 22,643,010 70),000{ 1,180,000 183500(| 3
180,000 ............| 9,923,808 99,400 244,1r0| 1,083.097| 4
U767  23,300| 10.313.456| 1764%] 397.20( 97259
389,81 3,004| 21,257,235 503,587) 1,028,811 2,187,328 ¢
165,452 18,010 9,567.118] 13e500( 366.857| 1.130080| 7
353,656 w.um 15933444 231800 878,600] L7200/ 8
136,187 ... 15301,241)  32,315| 793,072 L984376| ¢
10835 11.0|3 9,815,880  93,640| 23,686 400,560 10
51, 600,000 871553 94,979,010 2,153,330 9.586,73"| 7,384,408
19,7:3 538,620| 6,456,767| 33,539,719 Hioenie Tomont| siurdsr| B
24,793 11,931 13),000| 105,975 8,941.8¢1 10.51" 2,382) T2495| 13
46,540| 46385 47,806| 75216| 10,196,158 150,972| 486,59V 1,488,263
69,176| 139211 300,000|  7,0%8| 21,100.633) 847, 91] 988,958 2474771 g
27,163| 45,415 699788 138,910 31,854,483 475,500 1093525 4,204, 16
6,136 12,612 153,881 - 34,83] 7,208,193 67,803 345,810 1,139,289
1046  4L704  21%00) 42,3 9] 13214, 951,859 802,607 2.3:3,664 {Z
S36| 230,359 10,00 1.,227,037 Q48961) 575885| 1.895,508| 19
14170] 108%| 768,558 7,900 9,500 185718 g9
19,181) 41563 1,715408|  17.€33|  18,729] 81656 3;
165,454 23,354 9,961,905 117.025 141,698 1,687.805| 9o
458741 1LBIO| 21,848,271 878460 1,02,371] 1857785 o3
0000 23,007 181909 180 900 L96201+| o
B1429) pg)s| 3665409 35 134,088 668.824) oo
52,000) ..ocommen| 6,150,337 560| 263,703  737.505
2300 T iesw| issiuif o osazsr  1guEX)  o7T.ws E
8 450| 979,34 20,908) 9747 760 2%
23.419/.... ......... 576,876 1.618 .009 53,743
5878 1204 1,589,8.9] 29,308 33,765 232,697 g
om0 | S0 | LTS 130004 SETL 464818 g
9 9] . 8,500 8,500 810 463 5.903 11,278 197,338
17,890 12000] ccocoeere| 001788 087  10/64d]  112760) =
Lo ... ... e 250] ............ 299,967 1,037 2,179 47917
15245 8385|1133 20933) T IL&%| 11s149] 10001 11618 197,88 M
y lm@ BL081).....o| 15| 405,490 13.000327) 1524,148) 03369) L1610 %
2852101 1,162,132| 570,798) 6,448,851 8,961,713 194,888,345 u,m.m| 18,958,843 51,010,643

M. COURTNEY, Dep'y Min. of Fin.

SHOE AND LEATHER TRADE.

Pig-skin is gaining in popularity for
high-class saddles and novelties. Most
of it comes from the Old Country, where
the skins are treated very thoroughly,
and have been known to take years in
the operation of tanning.

American enterprise is soon to be respon-

sible for the inauguration of a new enter-
prise in Hawaii, in the shape of a
modern shoe factory. The plant is ex-
pected to cost $35,000. The same parties
have hopes of starting a tannery there
also, to utilize the large numbers of
cattle, sheep and goat hides at present
produced in the islands.

The troubles in China have resulted in
an almost complete cessation of sup-
plies of goat skins from that country.
The war in South Africa and the famine
in India have also helped to reduce the
supply of skins in the market, and high
prices are prevailing.

J. D. King & Co.,, of Toronto, an-
nounce that their factory will be a strictly
union one. Those of their employees
who do not at present belong to the

union will at once join. The general

terms of the agreement arrived at are
that the firm will agree to employ union
men only, and to use the union stamp
on its output. An important clause pro-
vides that the wunion shall discourage
strikes, and the firm refrain from lock-
outs, all disputes as to wages and condi-
tions to be settled by arbitration.

The lasters in the shoe factories of St.
Hyacinthe and Three Rivers have been
on strike for some time, and now there
is trouble threatened by those in Mont-
real, owing to a difference of opinion be-
tween employers and employees regard-
ing prices on new lasting machines. The
manufacturers threaten to close down
their factories altogether for a time.

There is much complaint about the
weather in New York. All the factories
are, however, doing something, and
shoes move off moderately. Stocks are
by no means large. Collections are very
satisfactory. It is thought Oxfords will
be generally worn next summer. If so,
less topping will be cut.

Shoe salesmen, in Rochester, report
that, as a rule, throughout the country,
the stocks of retailers have run very
low, and that dealers are compelled to
order, where, in many instances last sea-
son, they could not be induced to buy.
The orders for immediate delivery far ex-
ceed those of a year ago at this time,
and every factory is working full or
over-time.

There is more general activity among
the Philadelphia factories; says the Shoe
and Leather Reporter. The majority are
employed on heavy work for late fall and
winter wear. There is considerable welt-
ed work being made. The upper material
in the finer grades is patent calf and
enamel leather. Very few colored shoes
are ordered. The jobbers are fairly busy,
but there is room for improvement. The
demand is for staple goods.
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THE FIRE WASTE—HOW TO STOP
IT.

As long as people acquiesce in the
necessity for these wasting fires in
America, as long as they believe that fires
are sent by Fate, and are paid for by in-

surance capital, and that no one is re-
sponsible for them, the fire waste will
continue. At the recent convention, at
Charleston, of the International Asso-
ciation of .Fire Engineers, Mr. F. O.
Affeld, of the Hamburg-Bremen Insur-
ance Company, delivered an instructive

address on how to fix responsibility on
someone:

“One remedy that occurs to me that
would be simple, absolutely automatic
and thoroughly effective in reducing this
annual destruction, namely, the State
must prohibit full indemmity being paid
to anyone responsible for a fire loss, and

to anyone on whose premises a fire
originates, unless such occupant can
show affirmatively that it originated

through the carelessness or design of an-
other party. Where the exact location
of the origin of the fire remains in doubt,
none of the immediately adjoining parties
should receive full indemnity. The pos-
sibility of any party profiting by a fire
happening on his premises would be so
remote that fires from this source would
cease as if by magic. It would also pre-
vent indifference to dangerous flues,
lighting and heating apparatus or accu
mulation of rubbish in or about the prem-
ises.

“In short, it would revolutionize all
our ideas of the citizen’s right to throw
the consequence of his own negligence or
parsimony on the public through the in-
surance companies. It would at once
crate a demand for a safe and non-in-
flammable ‘construction, and for the in-
vestigation of every fire before any in-
surance company would be permitted to
pay a loss.”

THE HULL-OTTAWA RELIEF
FUND

Some uncomplimentary comment hav-
ing been made in London recently, on
the fact that the public had not been in-
formed as to the disposition of the large
amount of money collected for the re-
lief of sufferers from the great fire at
Ottawa and Hull, the committee re-
sponsible for the distribution of the fund
make the following statement: ‘“‘Practi-
cally all the money received by the
Ottawa and Hull fire and reliel fund was
distributed to the fire sufferers in August
and September last, and no difficulty was
found in making good use of the same.
The audit had to be approved of by the
Governor-in-Council, and there was
some delay in his appointment on ac-
count of the pressure of work previous to
the general elections. The audit is,
however, now being made as rapidly as
the mass of work will allow, and imme-
diately after its completion a report of
the whole matter will be issued and dis-
tributed to all the leading subscribers.

FINANCIAL AFFAIRS IN NEW
YORK.

Last Saturday’s circular from Henry
Clews says:

“Another week of extraordinary ac-
tivity in Wall Street, with some abate-
ment in the ardor of buying, however,
but no development of important “bear”
selling. There is no apparent timidity
about the general good undercurrent of
the market. For the five days ending
with the 21st instant, the sales of stocks
aggregated 6,237,836 shares, or an aver-
age of 1,247,567 shares per-day; which is
a continuous activity unequalled in the

.

transactions of the Stock Exchange. The
business with London has been of un-
paralleled magnitude, the buying on Eng-
lish account, on Wednesday last, being
over 200,000 shares; and the purchasing
orders from Chicago and from the in-
terior generally being on an extraordi-
nary scale. The extent of the buying on
local account indicates an accession of
confidence, arising from the outcome of
the Federal elections, exceeding all anti-
cipations, and, at the same time, shows
an unusual abtundance of surplus earnings
seeking transient employment.

Rarely has there been, in a great specu-
lative boom, so little disposition to
challenge a large rise in prices. It is
true, that among the more prudent of
large operators, there has been some
considerable realizing of profits; but such
offerings have been freely taken. So
elated is public opinion, over the con-
firmation of the gold basis, and the pros-
pect of completion of currency reform,
that it is felt that all investments have
gained added value and that our whole
financial system has been placed upon a
more solid foundation.”

THE VERDICT.

The most popular man in a Western
town once got into a difficulty with a
disreputable tough, who was the terror
of the place, and did him up in a man-
ner entirely satisfactory to the entire
community. It was necessary, however,
to vindicate the majesty of the law, and
the offender was brought up for trial on
a charge of assault with intent to kill.
The jury took the case and were out
about two minutes, when they returnedl.
“Well,” said the judge, in a familiar,
off-handed way, “what have the jury to
say?”’ “May it please the court,” re-
sponded the foreman, “we, the jury, find
that the prisoner is not guilty of hittin’
with intent to kill, but simply to para-
lyze, and he done it.” The verdict was
received with applause, and the prisoner
given an ovation.—The Green Bag.

BE INDEPENDENT.
Chauncey Depew, in a public speech
last week, gave the following advice to

young men entering public life:

“First, do not trouble yourself to
court public opinion. People like in-
dependence.

“In the second place, believe in the

strength of righteousness as a powerful
political force.

“Third, learn to judge of men in pub-
lic as in private by their merits and not
by their defects. Eight of the greatest
villains in the world were Presidents, so
the critics said.

“Fourth, never think you can
favor of people by departing from
arena that belongs to you as
men.

“Fifth, set yourselves strenuously
against evil, but donotgo out of your
way to reform. Remember that faith’
hope and charity are the three supreme
virtues.”

gain
the
educated

IMMIGRATION TO THE UNITED

STATES.

According to the report of the Com-
missioner of Immigration, stationed at
New York, the number of aliens who ar-
rived in thal port during the last fiscah
year, was 400,842, an increase over the
previous year of nearly 100,000. In spite
of this increase, however, the ratio of the
various classes of immigrants has
changed very considerably. Those com-
ing from the United Kingaom, Germany,
and from Scandinavia, have fallen, off
greatly in number, representatives of the

first-named country, indeed, being fewe!
than ever before recorded, while o
number from Austria-Hungary and frObe
the Balkan States greatly increased. . s
immigration of Croatians and Slavonia®
which only started a few years ag0.
now more than double that of Engli® A
Italy contributed about ¢9,000; Pola':"
37,000; Ireland, 25,000; England, SCot]ars,
and Wales, 5,000, while of Magy?”
some 11,000, and of Hebrews, abOutN":'w
000 entered the United States at
York, as immigrants.

Success is like a load of hay;
One has to climb to get on top,
And then if he attempts to ride
With idle legs hung o’er the side,
There comes a jolt, a clutch, a
And down he goes, kerﬂopé:

glide”

Kiser

INSURANCE AGAINST STRIKES'

ed
Austrian manufacturers have for?:,st
an association for insurance 283"
strikes. Its object is to idemni ythc“‘

members for losses sustained by
frcm unjust strikes, which may bre2", 4
in their establishments, whether VO e
tary, sympathetic or forced. Each m¢
ber is to pay a weekly premium eqn:
to from 3 to 4 per cent. of the ,amoﬂbc
of his pay roll. The indemnity 0 o
paid to him in case of a strike is t0 be -
per cent. of the wages paid to hiS ~g
ployees for the week preceding the Suslzc,—',
sion of work. It is provided, oweom,
that no indemnity shall be paid if 3 €75,
mittee, . appointed by the assoclat’tm
shall, after a full investigation of 3. i
circumstances, find the strike a justifid
one.

K oot

STOCKS IN MONTREAL.

Mou'ruTx., Nov. 26th, 19%0:

Closin i
_Prices_ |4
StOCKS. § g 2 g :’
C) B ) Z
260 | 260 260 | 958 n;
..«":
o
Street Ry. ....... e’
eet Ry. ....... oo
do N Stock 1,"
2,
N.W.Land .. »w
Be'l Tele, Co... et
Mont. 4% Stock peseee”
!
—“Here’s another man, who Sot:g to
with some money that didn’t beloP8 gs

him,” said the young woman, Who?,{ 28
reading the paper. “How muc Ltate
quired Miss Cayenne. “It doesn't $ nis%
“That’s too bad! I wanted to dete’’ e
whether he is a plain thief, a miSE_qpe
embezzler, or a bold financier-
Washington Star.

P

—A timber merchant was Sitt‘“govcf
his office one day, musing sadly o8
the general depression in trade, W apo
quiet-looking young man entered: nﬂ‘r'
you sell beechwood?” asked the stf3" g
“Yes, sir,” replied the timber ma% glf
ing with alacrity, and hoping de
to book a large order; “we can §
either in the log or the plank.
don’t want as much as that,” pe
young man, shifting his feet % g0
“I just want a bit for a fiddle-brie®.
—Tit-Bits. o o

&
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MONTREAL MARKETS.

Asug Montreal, Nov. 28th, 1goo.

i eritg ?;;I?IOW that last direct ship-
‘ke]y littl\t gone forward, there is
Week a € 1o be done for the next few
"®orteq "d values “are easier. The last
at e lt“'ansaction in No. 1 pots was
Wou 'y n ast week, but from $5 to $5.10
tion, oW be considered a full quota-

> Se - e
Aboy, $6°<5)(K)1ds, $470 to $4.80; pearls.
CEM o
"“Dorte:‘]n AND FIREBRICKS.—Stocks  of
byt Cements are now all in store,

s “suac ange has been made in prices,
like) at this season. Firebricks will
the oe a little advanced next week. At
Quote. ment’. business is very quiet. We
;2-30 o elgian, $1.90 to $2.10: English,
ﬁrebricks 2.40; German, $2.45 to $2.53;

Dpy $18 to $24 per thousand.
‘:vbsmbin 00Ds.—Stock-taking is the all-
ar

0u§ Occupation in the wholesale
Colq e;;te}: of the city, but the bright,
faugeq s er of the past day or two has
for sorp 1€ city retailers to look around
e o, 8 Darcels, and travellers. who

s-p;'.l_l‘e reported as sending in somé
Lener i M8 orders.  Values in textiles
ally are

Str, steady, P
engty, in r y. and reported great

\a\"' cottons prevents any

EconoricaL

Fire 1pg, Co. of Berlin, Ont.

T Cash

Ota} Net ash and Mutual Systems.
A"’hu Asset,
Goye, Nt of Risk

oun S $ 300,089 52
. ment Depegie T o e 15'3;76v774 ;
.................... ) 300
RO, LA_NIL.?HN FENNELL, President.
ice-President. HUGO KRcllzfa,ger

Ihl}anzmaAceltmnussuram:a Co.

A C;n.:n Office, MONTREAL.
Com for Canadian Busi
Surpry, ACC;?:’;N T and PLATE: o pusiness.
£ 5

id-up Oapital aboveall liabilities
B RUDSQ;}‘“““‘”“‘ Capital Stook.

R. WILSON SMITH,
anager, President
Agts.—Medland & Jones, Mall Bldg.

\\;
THE
n

Toronto

- CAN ADi AN FRre

Nee -
"G Co. of Winnipeg, Man.
I
F ncorp%':::]‘;gn}’: ‘Sl;echl Act of the .
foy !h:“ depogj nt of Canada.

Proteacy;, made with the Dominion Governmen:
A"Pnnltlo:n ot its policyholders.

for

2 8 lor agency to be made to

Tane, Blog' ¥ogr Branch Manager,
King & Yonge Sts., ToronTo, Ont.

Ihe Edinburg Lie
SSlrangg Doty s o o

- Sumg ; money at the lowest

Ny %0::“”'000 and upwards on first-class mod
T bug e“‘“ sums of $10,000 and upwards on
foy 0 ang ot Properties on leading streets in
th.%mp“h;r large cities. Apply to the solicitors

u&'!z:'?(m, Symons & Kingstons,

~ g St. west, Toronto, Ont.

Capita| R
The

tal A :
Capital s:mgl’;idd'. $qoooiece

EQU[TYHRE

Heag Insurance Company

T oaie'3‘M.emni
¢ ng Bldg., Ki . .
P s W R R King, St Toronto

Gen'l Manager.

‘We. quote dealers as buying at following

concessions from late advances in the
domestic manufactured article. Payments
are satisfactory, some houses reporting
them ahead, even of last year at this
time.

Furs.—Some moderate receipts are
reported this week of mink, fox, skunk.
marten, etc.. for which prices are paid.
as below. We quote: Mink, dark, $1.25 to
$2.25; ditto, pale, 75¢c. to $1.50; marten,
iarge, $3 to $3.50: ditto, small, $2.50 to{
$3: fisher. $4.50 to $6.50; pale, ditto, $4
to $5.50; lynx, $1.50 to $3.50; otter, dark. ’
$10 to $14: pale, ditto, $5 to $7; red fox, |
iarge, $2.25; medium, $2; small, $1.90:)
cross fox, $5 to $9; skunk, zoc., goc., 50c..
and 75c.; coon, 20c., 30c., 40c., 50c., and
75c.: large fall rats, 8 to 10c.; medium.
< to 7c.: kits, 2 to 5c.

GROCERIES.—Now that the canals are
closed, and last boats for lower river
points have all gone, business is natural-
1y less active, but for the season, a very
fair distribution is reported. Sugars
have undergone another decline of ten
cents a cental, and the refinery price for
granuiated is now $4.75; yellows rang-
ing from $3.95 to $4.55. In .New York,
the siiuation is a peculiar omne; the
National people put up their prices 5c.
vesterday, but are still 10c. below the
trust, while the Arbuckles are quoting
15¢. below the Trust. Local refiners re-
port a steady demand. Teas are not ac-
tive, but prices for Japan goods
are very firmly held, and statis-
tics of shipments in this line to
Canada show a shortage of two million
pounds, as compared with the figures of
a year ago. A good demand prevails for
molasses, Barbadoes selling at 40 to 4ic.;
of Porto Ricos there are none here, the
crop having been absorbed by United
States buyers. There is no break in the
prices of dried fruits. Complaints are
heard of delayed deliveries of California
goods.  California dried peaches are
quoted at 10c. for choice; 13¢. for fancy:
dried apricots. 10c. for choice; 11 to 13c.
for fancy; pears, 10cC.

HipEs.—A quiet week is reported, and
no changes of any kind are reported.

prices: For beef hides. 9c. for No. 1; 8c.
for No. 2; 7c. for No. 3: lambskins, 83c¢.
In these latter there probably will be an
advance next week.

LLEATHER. — Beyond some moderate
rales of dongolas, little activity is yet to
be noted in the demand from boot and
shoe manufacturers, but prices remain
steady. Sole leather tanners report con-
tinued good orders for Britain, and local
selling agents say they have some diffi
culty in getting supplies of plump jobbing
leather. Dongolas tend to firmness.
We quote: Spanish sole, B.A., No.
1. 24% to 25%c.: No. 2. B.A.. 23 to 23¢.;
No. 3, B.A, 22c.; No. 1, ordinary,
Spanish, 24c.; No. 2, 224 to 23c.:
No. 1 slaughter, 27c.; No. 2, ditto,
25¢.: common, 22 to 24c.; Union crop,
29 to 3oc.; waxed upper, light and
medium, 30 to 35c.; ditto. heavy, 27 to
30c.: grained, 32 to 35c.; Scotch grained.
30 to 35c.; Western splits, 18 to 2iIc.;
Quebec, ditto. 15 to 17c.; juniors, 15 to
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17c.; calf-splits, 30 to 35c.; imitation
French calfskins, 60 to 7oc.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15c.;
russet sheepskins linings, 30 to 4oc.;
colored sheepskins, 6% to 74c.; black,
ditto, 6 to 6Yc.; black Indias, 7 to 8c.;
harness, 31 to 33c.; buffed cow, 11 to 14c.;
extra heavy buff. 15c.; pebble cow, 11 to
13c.; glove-grain, 1144 to 13c.; russet and
bridle, 35 to 4sc.

METALs AND HARDWARE.—The volume
of business in heavy goods has naturally
lessened, but some houses still report fair
business, and in general hardware, sat-
isfactory orders are coming in. With re-
gard to prices, there is little new to be
said. Domestic bar iron is rather firmer,
some houses now quoting $1.65, in ordi-
nary lots, and rolling-mill men are said
to be paying more for scrap. Iron pipe
is quoted at $4.30 for one-inch, but busi-
ness in fair lots is reported at a lower
figure. Ingot tin has recovered late de-
cline, and is quoted at 32 to 33c.;
lead is also said to be a little firmer.
We quote: Summerlee pig iron, $24
to $25; Hamilton, No. 1, $19 to $19.50;
Ferrona, No. 1, $19 to $19.50; Mid-
land, $19 to $10.50; machinery scrap,
$18.00; common ditto, $13.00 to $14.00;
bar iron, Canadian, $1.60 to $1.65;
Hoops, $1.95; bands, $3.10; Canada
piates—Pontypool, or equal, fifty-two
sheets to the box, $280 to $2.90;
60 sheets, $2.95; 75 sheets, $3; all polished
Canadas, $3.60 to $3.75; Galvanized Canada
plates, $4.60 per box of 52 sheets; Terne
roofing plate, 20x 28, $8.35; Black sheet
iron, No 28 $2.85 to 2.90; No. 26, $2.85; No
24, $2.80; I.C,, cokes, $4.10 to $4.20; char-
coal, do., $4.60; 1.X., cokes, $5; do., char-

coal, $5.35; galvanized sheets, No. 28
Queen’s Head, $4.60;; No. 26, $4.40;
No. 24, $4.25, in case lots; tinned

sheets, coke, No. 24, 6% to 7c.; the
usual extra for large sizes. Steel boiler
plate, 34-inch and upwards, $2.60; 14-inch,
$2.25; tank steel, $2.10 for !4-inch, three-
sixteenths, $2.20; heads, seven-sixteenths
and upwards, $2.50; Russian sheet iron, 10
to 10¥sc.; lead, per 100 pounds, $4.60 to

$4.75; 'sheet, $4.75 to $5.00; best
cast-steel, 8c.; toe calk, $2.25; spring,
$3.10; sleigh shoe, $2.00; tire, $2.10;
round machinery  steel, $3.25; in-

got tin, 33c. for L. & F.; Straits, 32c.;
bar tin, 36c.; ingot copper, 1734 to 18c.;
sheet-zinc, 6¢.; Silesian spelter, $4.75 to
$5.00; Veille Montagne, spelter, $5.25;
American spelter, $4.75 to $5; antimony,
10% to 1Ic.

OiLs, PaINTs AND GLass.—Business is
quiet, and littie new can be noted. Seal
oil is very scarce and is strongly held.
Turpentine and linseed oil are firm. No
change has been made in glass, though
there was some expectation of a rise,
it is said, on the «close of navigation.
The quotations are: Single barrels, raw,
and boiled linseed oil, respectively,
82 and 8sc. per gallon, for one to four
barrel lots; 5 to 9 barrels, 81 and 84c.;
net, 30 days or 3 per cent. for four
months’ terms. . Turpentine, one barrel,
6ic.; two to four barrels, 63c.; net
30 days. Olive oil, machinery, goc; Cod
oil, 35 to 37}5c. per gal.; steam refined
seal, 55 to 57%c. per gallon; Castor oil,
9 to 9l4c., in quantity; tins, 10 to I0Y4C.;
machinery castor oil, 85 to gc.; Leads,
‘(chemically pure and first-class brands
only), $6.50; No. 1, $6.12%5; No. 2, $5.75
No. 3, $5.37%; No. 4, $5; dry white
lead, 5% to 6¢. for pure; No. I, do., 5¢.;
genuine red, ditto, 5c.; No. I, red lead,
4% to 4¥%c.; Putty, in bulk, bbls., $1.95;
kegs, $1.90; bladder putty, in bbls., $1.90;
smaller quantities, $2.25; 25-1b. tins, $2.35;
12}4-1b. tins, $2.40. London washed whit-

ing, 4sc.; Paris white, 75 to 8oc.; Vene- |-

tian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per s0 feet for first
break; $2.10 for second break.

t

|

Tre American Fire Insurance
Co. of New York.

Established 1857. o

ASSETS, - - $1,245,758.71

For Agencies in the D apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO
JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents

The Policies of this company are guaranteed by
the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Socicty ot London

Instituted in the Reign of Queen Anne,
A.D. 1714,

Oapital and Accumulated Funds
Exceed $16,000,000

One of the Oldest and Strongest of
Fire Offices

Cansda Branch: Corner St. James and
MoGill Sts., Montreal.

T. L. MORRISEY, Manager.
W.& E. A. BADENACH, Toronto Agents

The Farmers’ - Traders’
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‘Head Ofice, ST. THOMAS, ONT.

......... ressessossassesneassaseassess$500,000 00
g:mm%.-‘;“““-‘ —ernare 850,000 00
H. STILL, Pres. OHN CAMPBELL Vice-Pres.

D. E. GALBRAITH, Secretary.
anted to rep the C 'y

4 7
BONDS

FOR SALE

Ingurance Agency Corporation of Ontarle,
Limited
MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H, MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

ictoria-Montreal

FIRE INSURANCE
COMPANY«

Inec rated by Special Act of the Parliament
orPo Y gtgo Canada.

A

Oapital Authorized ............cccrvseeneer: 81,000,000
Oapital Fully Subscribed ........ewe.c. 400,000

THOMAS A. TEMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Buﬂdlnpmg. TORON10
Deposit made with the Dominion Government
the protection of polloyholders.
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Ommchial U . STOCK AND BOND REPORT. ;___./
nlon S Capltal | coyear . .?"g CLOSING quc" %
Assurance Co., Limited. BANKS 2 | Sub | Palaup.| Rett | jaas ’ HaLirax, tf,,“’
Ot LONDON, Bng. » . ; Months.| Nov. 26, 1900 /
[ - - - H i
- Life - M | ~
Fire - Life - Marine .. Norts A osusosmemmun 1o o m %
i q ind 40 4 5 & 3 i 1 1
Capital & Assets, $32,500,000 Halifax Banking Co, ............ 90| 500, 500,000, 413,00 si W 1% 1)
Merchants Bank of Halifax 10| 199,600 19850701 190000G | 83 | 175 i8) | f
New Brunswiok ..........euemeeeos| 100  500; 500,000/ 700,000 | 30 3013 | ¥
Canadian Branch—Head Office, Montreal. Nova Seoti 100{ 1,755,100( 1,764,080 2,343,000 4% It 229 | g.l'
AS. McGREGOR, Manager. People's Bank ot Halifax ......cccesneeeerens 90| 700, 700,000| 240,000 3" | 1155 120 -~
Toronto Office, 49 Wellington Street East. Pe 1°"nn'"" Of N.Buuueuurmnorrrrresrissesrne 150 180,000 1000001 130006 4 | . . a
GEO. R. HARGRAFT . Stephen's ) ) g | seine seanes 7
Gee. Agen for Toronto and Co! of York | 9400 Bank, HEfex o] 80| 500000 500.000| 354000 | 8§ i i 'S
—— MONTREAL
T T g Townshi 50| 1.500,000| 1,500,000 900,000 | 3 108 -
g tern ! \ 000 | 3§ | 156 ...
° szL e ‘ownships 100 l.gg:ﬁﬂc l.ggg.m 68,000 gt 187 ; v
La B, Cartler......cuenerennee 95| _ 500,000 500,000 ..... vereres eeee asmnen !
aledonian |qzesiEs B Lwod o Wom| 3w g | e
Merchaats Bank of Canada .| 100 6! 6000,00¢| 8600000 | 33 | 156 1574 55
Montreal 900 | 12,000,000( 12.000,000| 7,000,000 | 5 | 259 260
INSURANGE 0., OF EDINBURGH Mol g\ mLi0l 2L Lono ) 4t | 0 o) | 8D
The Oldest Scottish Fire Office. 8::::" Bank of Canada ....ee.wweeererasseens i& 2,000,000 3060000 5, 3 105
HEAD OFFIOE FOR CANADA, MONTREAL ToRoNS p
LANSING LEWIS, Manager. British Columbl 100| 9919996 9,919,006| 488, Y o e
J. G BORTHWICK, Secretary. Canadisn Bank of Commerse........... % 8,000,000 0004 }:230:0006§ | g& }%‘? ??;,:
MUNTZ& BEATTY, Rosident Agoats| Hinics ) 8 R e |, W g
Temple Bldg., Bay 8t., TORONTO Ontatio 100| 1000000 1000000 | 20i0c ¥ s 1 53‘;
1,263,800, 1,788, 493 p
Telephone 2309, g:tl‘} - 1% ¥ stsen] 1"7)0,‘ 00| ‘700000 4 oS pry]
- - - - _ | Toronto 100| 8,000,000 | 1,900,000 5 200 35 B
ers 100 | 1,000,000 1,000, 0,000 3 1095 .o -
w .| 100| 600,000, 387,73 000 3 | ... i
Squarterly!'
N LOAN COMPANIES. 'gnd 1,'([
— SPECIAL ACT DOM. & ONT. onus ‘ ;o.”
Canada Permanent and Western Can- -
Insurance Co. of America. ada Mortgage Corporation w.........o| 10| 6,000000! 6,020,000 1520000 3 | 1005 119 o
UNDER BUILDING SOCIETIES ACT, 18569 | !
QHORGE SIMPSON, Resident Manager | Agrioultural Savings & Loan Co... | eos swmol o) 8 ur e !,%fi
craneneas esostseeose 7 ]
WM. MACKAY, Assistant Ianager ;cg.'.‘.’:i:.."s;.‘?"‘:f&g col S| THpN Do wrs| 8 e e g}
minion Sav. & Inv. Soclet 1,000, 20, E
MUNTZ & BEATTY, Resident Agent gm&lglg v{ganz sL: . 133 ?’%’ooo 1'%3’% aso.% gi H? ...... }u!
c'rsemple Bldg., Bay St., ToroxTo. Tel. 3309, L‘nde:lo ‘gwgf:‘,,m Co. 00 lgg '%100 '7633:100 1‘&):000 g Hf‘i e 1
. SCOTT, Resident Agent, Haurutow. Ont, | London Loan S Do adn ndon | 50| aonems| La000| S0 | 3 | 1o - -
Ontario Loan & Savings Co., Oshawa... 50 300, 300, 75,000 3 —_— 115 .
’ People ¢ Loan & Deposit Co ............... 80| 600,000 600,000 ,000 | ... re 23
Unper PrivaTe AcTs. .
Assurance Co. Brit, Can. L & Inv. Co, Ld., (Dom. Par)| 1 I 308,481 190,000 6 70 ﬁ
Ot 00| 1,037,900, 398, h
. Central Can, Loan and Savings Co......| 100 2500, 1,350, 860,00 | 13* 134 ... . i
London, Eng. fondon & Can Lo & Agy CoLud do 50| 1006000 10000 10000 3 - o
. - . L. Co, . Par)| .500,000{ 375, . w 4
Canadian Branch, 1730 t::t;; Dame Street, Montreal. “TrE Coupamzs’ Act,” 167Y-1889 00/ 1.500 .
. d =
Capital and Acgumulated Funds, ; | Imperial Loan & Investment Co. Ltd....| 100| 839,850 .728,801| 177,000 2} wees 8) Py
Annual ngenne trom Fire and Life Pramiums and from C.ll:etl Landed & National Inv't Co., Ltd.| 100/ 8,008,000 1,004,000 000 8 | ... . 3
Domiaion” Gyentod Funds, 85718,000; depositec. with | Real Estate Loan Co..n.vvevvimunree| 40|  STES40| STSNN0| 60,000 8 8 e
8! o)
900,000 At for Canadian Polley-holders, | .0r. 1. Srx. Lurr. Par. ker, 1874, : -
G. E. Moserry, E. P. Prarson, Agent British Mortgage Loan Co. ......... 100/ 450,000/ 821,037 120,00 ] sosece ;.
! ' Ontario Industrial Loan & Inv. Co, 100 466,800| 340,187 | ..cccerenees P 1ff
RosT. W. Tvxe, Manager for Canada. Toronto Savings and Loan Co. ...... 100| 1,000,000 600,000 X 8 corens
The Excalsior Lifs Insurance Go INSURANCE CoMPANIES o | 229
' RAILWAYS, vdél;_
INCORPORATED 1889, Enariss (Quotations on London Market) L /
HEAD OFFICE . . TORONTO No. | Pl Last ot 151
o, - .

(h Our Annual Report for 1893 shows as the result of | Shares | Yv;i‘::! NaME oF Comraxy | o5 g‘“ Sale ||Canada Pacifio Shares, 8% .......ccoeeeenee| $100 | 4j8 "
0 year's opergtions the following Substantial in- | of amt.' dend E".‘ 1 C.P. R, 1st Mortgl& Bonds, 82 ... P ‘o&
oreases in the important items shown below : | Stook. | : a% 5 Nov. 17 G d°& Tm y:‘é L. " B:nds. sx 100 18 5

| TR run. 0N, 8tOOK .....o..cvcennes
GROSS ASSETS, $636,469 93 } |7 {7 || 5% perpetual debenture stock.....| - | ¥t ﬂ
Premium in ¢ 106 An increase of . 2 gg: ll’.'bom*l!, 9nd charge 6X...... i g g
Interest income . li'm g ' 13%4 g . B8 p8| AIIADOB .......cmrernrers | 30 |15 91 1 do. Second preference stock .....| - | ¥4 8
et assets .... 32820% 92 44783 33| 50,0000 35 |C.Union F.L. & M.| 50 5| 41g 4 do. Third preference stock ......... (i.) 1
Reserve ....... 273414 29 * 50,558 56 84 | Guardian F.&L. 10! 65| 93 10 | [Great Western per 5% debenture stock A 18
Insurance in force ......... 3,856,913 16 479950 00| 60000| 85 | Imperial Lim. . 90 | 5| 243 953 [Midland Stg. 1st mtg. bonds, 5% ........ | 100 |~ of
. HOUO, 2 136,493 5 Lancashire F., Sle0f s(og 8 ‘Toromo, Grey & Bruce 4% stg. bonds, 100 l‘
WANTED-General, District and Loocal 968 20 |1 Ass. 18t MOTLERAEZO ..ceverrrcsnreccenersonnsssesese
Ageonts. fg'ouo 178 |London &Lnﬁo o ?3 l? ;9 5-}| | A
DAVID FASKEN, President, 35,100 94 |London & Lan.F...| 36| s3] I 18 : ﬁ
EDWIN MARSHALL, S tal 45,6401 90 Liv.Lon.&Globe ... |Stk.| 9| 45 46 o
v Secretary. 80,0000 30 |Northern F. & L...... (100 | 10 | 74 76" No*
- - oo | 110,000 30ps| North Brittah & Mot | 95 | 63| 37 38 SECURITIES. e
53,996/ 85 | Phosnix .......cccn...{ 50| 8| 36 37
384 633 |Royal Insurance. 2| 8149 50
rovident %0 FAL 00 1)L L
10,000 50 (19 | .. .. 0
: e 000 10 | 10 | i3 11 ||Dominion 6% stook, 1908, of Ry. 10an wemeee| 100
Savings Life| T A oty e
i Canapian. Nov. 28 do. 4% do. 1910, Ins. stoOK ccsesseeee™ l%
! Bet P » dt:.“ t%et do.nln;’.&tock .........-.......--": {w
y t. Amer. F. & M... 100 103 | [Montre: sessenssnseunee sssase?
ASSlll‘ ance 13800 5 |Camada Lite . M-| 850 8201100 108 | Mon el o toTe e it ans oo s lﬁ
10,000| 15 |Confederation Life...[100 | 10 |275 300 do. e e T 1 I |
- OCiety 000 16 |Sun Life Ass. Co...."[100 | 15 |400 410 |(City of Toronto Water Works Deb., 1908, 6%\ 11§
5000 & aebes PFire............|100 | 65 | ... .. do. do. gen. gon. deb. 1920, 5%: ‘ﬂ
2,000 10 §’uoen [ O 50| 95 (200 ... do.  do, stg. bonds 1938, :t %
Established 1875. of New York| 50000 10 |Western Assuracce.| 40| 90 |15 117 || do. do.  Looal[mp. Bonds 1815, 4% &
0. N onas
Y Cltydol Ottawa, Stg. ax 001’23 dz'b; {g
o, 0, y
EDWARD W. SCOTT, President. DISCOUNT RATES. London, Nov. 16 Cl‘t.y of Quebes, con., %%. z%:: :g
“ " sterling deb. 1988, 4%~ ls
Btnkdnﬂu. : modl::hl B — 4‘ “  Vanoouver, %g}- :K {ﬂ
General Agents wanted in unrepresented distriots 0. sesoveremsessmoncnes ! o d
Aoply o GEO. & KINGBTON, amsger fr O |TigEed do TmmT Ay o wasipe, gab oo 5|

tario ,Temple Building, Toronto Ont
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Grand Special

The December issue of PROFITABLE
ADVERTISING will be a grand special
edition, exploiting the publication itself, with
illustrations of its offices and people, and the
mechanical facilities of its printers. The
Barta Press.

Other important features will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
ful artists, reproduction of prize winning de-
signs, etc., about 100 pages in all.

TEN CENTS buys a copy of this hand-
some, valuable edition. .

Send $:1 tor year's subscription, begin-
ning with November or December issue.

Profitable Advertising,

BOSTON, MASS,
KATE E. GRIswOLD, PUBLISHER.

*It's the best work of the kind that has ever
come under my observation,” writes H. C.
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
bu dred and fifty thousand items of business to their
legal correspondents annually, and who are necessarily
posted as to the bast attorneys to use at a distance,
communicate to a ceatral office constantly their experi-
ence with their various correspondents, and trom this
information is compiled monthly the diractory which
théy use, That such a list is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying, Each issue ?ontains,
in addition to the legal list, a lete Bank D Y,
the collection laws of the varlous States, tabulated, be-
sides a good deal of general information of value to
iawyers and credit men.

e directory (complete each month—no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,
150 Nassau Street New York

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.L.A,,C.P.A,, Editor
contains information on office topics

Worth Many Times its Price
Per Year.

It publishes only practical articles on practi-
P cal subjects by practical business men,

Sample Copy Free

Issued monthly, subscription $1 a year. Adver-
tising rates on application.

ACCOUNTICS ASSOCIATION, Publishers

28 Pine 8t.,, NEW YORK CITY

“Short Talks on Advertising”

984 pages 143 illustrations; sent post-paid
on receig of Erlce.
Paper bin fn(, thographed cover, 85 cents,
Cloth and gold, gold top, uncat edges, $1.00.
CHARLES AUSTIN BATES
Vanderbilt Building, New York.

‘* Mr, Bates' Masterpiece. It s interes ly and
teadably written—more readable than one would believe
Poulble on 80 hackneyed a subject as advertising—and

t is illustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and .even the readers to
whom its subjeoct is more than tamiliar will find it an
interesting companion for a leisure hour. It is full of
apothegms, everyl lone of which rings with a true note.”

. P. Rowsll,

‘“ Excellent Work."—Bigfalo Evening News.

+* Interesting and profitable.”—Baltimore Herald. -
’l'“ Lively and Sensible."—Philadelphia Evening

el

“ Handsome and Clever."—New York Press.

‘* Should beread twice,"—Clsvsland World,

o St;grnld be on the desk of every advertiser."'~—Clove
688,

and .
! Best thing we have seen."—Buffalo Ezpress.
‘' Most practical and helptul,"—. inneapolis Journal
P“ Every ag:irdur may read with profit."—St. Iouds
08t-. 3
 Mr. Bates has rendered a
business men."—Philadelph:
1‘;' Most nteresting of all instructive Books."—Buffalo

mes.
‘“Full ot ideas of value."—Cleveland Leader. o
‘Nothing humdrum or commonplace."—Buffalo

service to all pr i
Je o progressive

Commercial,
* Full ot snappy, commonsense hints."—Boston 4da-

** Striking and readable.”— Baltimore American.

‘* Cannot fail to prove interesting."—Pittsburg Prags.

** Should be in the bands of every business man."—.
Philadelphia Ledger.

berries, Cape Cod, fancy, are $3.25 per
box; Canadian onions, 85c. per bag.

HARDWARE.—The volume ot business
in shelf hardware continues very fair, but
there are some indications of a tendency
to taper out in the near future. Several
repeat orders, however, ‘are coming in
for fall goods. In heavy metals, in spite
of a few slight fluctuations, no appre-
ciable changes have taken place, and the
conditions remain very little altered. A
fair business is being done, on the whole,
and bookings for forward delivery are
being made somewhat more freely. Con-
siderable  briskness characterizes the
American market, and orders for steel
rails are especially large and numerous,
Latest reports from Glasgow tell of a
firmer market for Scotch pig iron war-
rants, and though requirements are
chiefly for prompt delivery, yet business
during the last few days has been dis-
tinctly more active.

Hipes aND Skins.—All grades of hides
and skins have advanced this week in
response to the increased demand, and
prospects are bright. Tallow also is firm
at advanced rates. In Chicago, the mar-
ket for hides has shown a little less tone,

though no changes have been made so
far in prices.

Provisions.—The supply of butter of
choice quality is somewhat inadequate

to retailers’ requirements, and fine pack-
ages are selling for as high as 19c. Large
rolls fetch 18 to 19c. Cheese remains
quiet at prices very little changed. For
dressed hogs, the demand is very firm,
$6.50 to $6.75 being offered for car lots,
delivered here. The deliveries are by
no means large at present, which no
doubt is the cause of their present firm
position in the market. Lard is very
firm at 10l4 to 10l4c. Eggs, good stock,
are bringing 18¢c., while new laid are
fetching 20 to 21c. per dozen.

WoorL.—To speak of the conditions
prevailing in the local wool trade is but
a recapitulation of what we have said for
some weeks past. The market is ex-
tremely dull; with practically nothing do-
ing. Across the line, however, greater
activity is beginning to become visible,
perhaps an indirect consequence of the
result of the elections.

A MISNAMED TRAIN.

He had driven from a backwoods ham-
let to the railroad station, and after
making an enquiry of the conductor,
boarded the train for Philadelphia. When
well on the way, he stopped the blue
coated official and asked, in all serious-
ness:

“I'm sorter hungry. Will ye just tell
me where the eatin’ car is?”

“There is none on this train,” was the

answer. “Its short run does not require
it.” ’
“Huh!”  grunted the questioner.

“W’ich of yer keers is the one that ve
jest loll around in an turn an twist yer
cheer any way ye please? Don't you
imagine that becuz I’ve never went rail-
roadin’ afore, I don’t know all about
these things.”

“You probably mean the Pullman. We
haven’t any attached.”

“Well, bu’stin squashes! where's yer
cigar stand, so’s I kin be buyin’ a weed
an’ lightin’ up?”

“We don’t have such a thing, map "

“An’ ye've no place fer me ter git my
shoes shined, ter be sure?”

“No, sir.”

“Course I'd be crazy ter think ye
might have a barber lad abroad?”

“We haven’t any.”

The rural gentleman subjected the
conductor to a menacing scrutiny from
head to foot and back again; then he

. . int!
drawled out in an angry, disappo®
tone of voice: .

1 thoﬂ‘”

“Well, sufferin’ cornmeal! 2ti08
ye said this wuz an accomm
train!”

AUSTRALIAN MUNICIPAL
AFFAIRS,

Municipal Australia seems to be fw‘t
ing up. Following on the heels Oe s
Commonwealth, we are likely to silnef’
Greater Melbourne, a Greater SY' aft
and a Greater Adelaide.  There Ne¥
movements alike in Victoria, iB, “ 9
South Wales, and South Australl’t.o,,
bring about this desired consumma9
The colonies have noted how Succfm
has been the work of the London com,
Council, and they seem eager to fo iy
in the footsteps of the Mother Cou%% :
in regard to municipal gove}'ﬂ‘“;g
Greater London, in fact, is an object
son, not only to Australia, but to 9°%:
parts of the British Empire. The
payers have been freely taxed an
money has been freely spent, but:
every side there is something to Sh°':’
the expenditure. As in England, S
Australia; in the future there Wi
quite as great a desire to take Paftiy
municipal affairs as there is tO-d”a‘,.
Parliamentary Government. Lord Btfof
champ has gone so far as to say tha,yof
his own part he would sooner be
of Sydney than Premier of the colony he
New South Wales, because he felt
could accomplish more practical
than as Prime Minister. Whether
Governor had in view his own 1der”
cations as a Minister and as an ,A that
man I know not, but certain it is * o
municipal life in the near future in pigh"
tralia will have attractions for the ;
est in the land.—British-Australas
November 8th.

TIT FOR TAT.

Said a young and tactless husband
To his inexperienced wife:
“If you should give up leading
Such a fashionable life, .
And devote more time to cooking—
How to mix, and when to bake’std
Then, perhaps, you might mak?, p2
Such as mother used to make.
And the wife, resenting, answered W)
(For the worm will turn, you kno
“If you would give up horses
And a score of clubs or so,
To devote more time to business—
When to buy and what to stake— of
Then, perhaps, you might make mo?
Such as father used to make.” |
—Boston Journd®

~—“The development of the use
electricity during the past few years at-
created a demand for mica as an ‘f"suuch
ing material,” says Electricity. 1‘tﬂ°
of the small-sized mica, formerly of ! of
value, if not altogether unsalable, fac-
finds a market among electrical man?’ .,
turers. Part of this small mica i8S 'and
ported in the sheet-mica products, gef
as it sells for much less than the 17 e
sizes, which are used in the manufact™
of heating-stoves, lamp-chimneys, €t¢,..
has the effect of making an apparen art
cline in values. On the other ha pfof
of the small-sized sheet-mica u 2p%
electrical purposes is reported as scf ted

and in this case causes an augme?
value.” the
—A man from Buffalo went t0

White House during Lincoln’s inc‘:‘;;_
bency, and said, as he shook the Prrust
dent’s hand, “We in Buffalo put ou‘;«\tVelr

in God and Abraham Lincoln.” cner”

my friend,” said the second in the Par,‘you
ship, as he passed his visitor on,
are more than half right.”
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Canada’s Leading Company. Wcstcrn Tocorporaed | Eripe
The foliowi
1 0.
Ay ik B e ke manepemen of Eaviiis Lok and
Ref’ei"ed from Policyholders, over.............. $35,236.000 Assur ancc COO Marlne

thegy

Federal Life = =

“sss—Assurance Co.

HEAD OFFIOE, . - HAMILTON, CANADA.

Owin,

ada Iife
ver $116.

(Provu
PRU»PLR%

:’lrlhl and Asgots.
P':zl‘ll to Pollcy-holders
otub Policy-holders in 1899

to POli.cyholders or Representatives, over.. 19,683,000
S credited to Policyholders, over..........

T R ———
tal pajq and credited to Policyholders, over..$40,922,000

g the receipts from interest have paid all

o Penses of management, and leaves besides

O et e et ... $5,686,000

F X
t OF every $100 received from its policyholders since organization
Assurance Company has already paid or credited to

21,239,000

Capital Suhscribed . $2,000,000 00

Head 0ffice CaphtalPaid-sp . . 1,000,000 00
Toronto, | Assets,over . . . 2,340,000 00
Ont. Awaal lcome . . 2,290,000 00

Hon. GEORGE A. COX, President.
J.J KENNY, Vice-Pres. & Managing Director. C. O. FOBSTER, Secretary)

The Sun Life of Canada

Head Office, Montreal

—FirsT IN New BuUsINEss.

—FIrsT IN PrREMIUM INCOME.

—FirsT IN THE HEARTS OF THE PEOPLE.

Better assure with this prosperous
and progressive company.

Robertson Macaul
Hon. A. W.

President.
ilvie, Vice-President.
T. B. Macaulay, F.I.A., Sec. & Actuary.

Qe

A SPLENDID RECORD

All the leading finanecial journals
say that the

TENPERANCE AND GENERAL 2555z

: Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 3lst, 1894-5-8 or 7.
No Mortgage ever toreclosed.

No Real Estate ever owned.

The lowest death rate or record in its Tomperanee section.
Before insuring consider its merits.

HON. 8. W. ROSS, Presidant H. SUTHERLAND, Man. Dirscto:
- Head Office, Globe Building, Toronto

BRITISH AMERICA

Assurance Co’y

Head Offics, TORONT0. +  FIRE AND MARINE

Capital - - - - $759,000.00

urance in Foree..........

o Most Desirable Policy Con
* BEATTY, Prasidon,
~

1,609,008 80 Total Ass.ets - - - $1,473,536.05
723,287 77 Losses Paid (since organization) $18,707,996.75
. 135,454 89
y : DIRECTORS:
E;;,‘::{:“mo @ GEO. A, OOX, President. J. J. KENNY, Vice-President.

Hon. § C. Wood. E. W. Cox, Thos. Long.  John Hoskin, Q.C., LL.D
H. M. Pellatt.

DAVID DEXTER, Managing Director, Robert Jafiray. Augustus Myers
. J. K. McOUTOHEON, Sap’t of Agencies. P. H. SIMS, Secretary.
h .
}‘ 8k ke 8t 8 e ° °
%
3 %
1 ~0ndon Iviutual :
) ki by
3 "8 Insurange
0. of Canada %
3 Tgeond Oflon_voNDON, Our. % Insurance Co. of New York
3 Grgv:;t;‘de:'t‘dﬂirAﬁt ((;,)f the Dominion .
% Tt Agests waneed e ® * THE LEADING INDUSTRIAL COMPANY OF AMERICA,”
g Hox Jted districts, P %
3 O Devox.  Guo. Guums, % 1S REPRESENTED IN
N WADDI’NGT resident. Vice-President. %
L 3 C‘“‘RONOI&AE; zAde %an. Director. % ALL THE PRINCIPAL CITIES OF THE UNITED STATES AND IN CANADA.
”» , Manager.
~ RS rrrrrs
B THE METROPOLITAN is oneof the ofldeit Lilf: Insurance Companies in the United
States. Has been doing business for over thirty years.
k T . A
* st THE METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
§ bl L L RN 3 of over Seven Millions.
"% 4 |THE METROPOLITAN Enys Death Claims, averaging one for every two minutes of each
% Not ¢y 3 business day of eight hours, and has Five Million Policy-holders.
by Pub)ish;rsw?e knows that the % |THE METROPOLITAN offers remunerative employment to any honest, capable, in
ept od this journal refuse % dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
% Corporatiy.crlisements from o details of the business, He can by diligent study and practical experience demon-
% dualg g,y o firms and indi- 2 strate his capacity and establish his claim to the highest position in thefield in the
% doing, :'g gre‘ ,credited with . gift of the Company. It is within his certain reach, The opportunities for merited
% il usines. Yy O - sure-to- % advancement are unlimited. All needed explanations will be furnished upon appli-
% Putapje S. Weacceptallre- | cation to the Company’s Superintendents in any of the principal cities.
arry advertisements, What %
§ for ?gg;n:féts are you making % BRANOH OFFIORS IN UANADA :
Monet vertising ? Is The % | Hamilton, Canad Street South—W. C. NiLes, Supt.
ary Tim s amilton, Canada, 37 James Stree k Dund » Supt. _ . Supt.
: BT e it o Cilltnes Sient g Stiamso, Sy oo - S, Suet
) * “ " 533 Board of Trade Building, 42 St. Sacrament Street—Henry Brices, Supt.
‘ﬂ' * Ottawa, Canada, Metropolitan Life Building, Metcalte and Queen Streets—Geo. E. C. THORNTON, Supt,.
"ﬂ‘ uebec, Canada, Room 12, People’s Building, 125 St. Peter Street—Gro. K. DEKAPPELLE, Supt.
Ll Lo XXX f% %orc:l‘lto, Car‘mda, Confederation Life Building, Yonge Street—Wwn. O. WASHBURN, Supt.

‘ Lawlor Building, King and Yonge Streets, Rooms 32 and 3¢—Pierce Keerre & Co.
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Fite Inoome ............ ——— X R ]
Life and Annuity Income ..., sesssesons 4.368,79(.7’

Resident Agents in Toronto:
, GOOCH & EVANS
THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN
~ INSURANCE FIRE

FOUNDED A.D.
1710

OFFICE

wo.oo.mudnoodlo lt..l.ondon Eng.
Transacts .mdhtheoldut

parely Fire Office over Capital
.nd nll Liabilities -xmd 87,

Canadian Branch—18 Well treet East TO-
RONTO, ONT.
H. M. BLAOKBURN, . Manager
H.¥F. PETMAN, . . Inspeoctor

HIGINBOTHAM & LYON Toromo Agents.
Telephone

Agents Wnnbd in all Unrqn'uenud
mmuzegegng R
'MATTHEW C. HINSHAW,

.
Cbief Agent §

SSSPSS $553$P9S

PH@ENIX

Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
37 Wellington St, East, Toronto

Lancashir¢

INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

“ FOUNDED A.D. 1828.

NATIONAL

y Assurancs Comp'y
of Ireland

HOME OFFICE, DUBLIN
CANADA BRANCH, MONTREAL

669666964664 66466665466846¢

R

)

Canada Branch—
Head Oﬂice. Co ﬁa K‘ Building, Toronto.
E THOMP§ON Manager.
A. W..GILES,

Agents for Toronto—
1. A, Frigon Love & HaMILTON,

Life
~ Assurance Co.
= of Edinburgh_

Standard

“ Eetablished 1825,

Mead Office for c..lll“
NTREAL o*

Investments in Oanada.................. 14,600,000
Low rates. Absolute security.
Unconditional policies.
Claims settled immediately on proof ot death and
No delay,
J. HUTTON BALFOUR, 'W. M. RAMSAY,
Secretary. uun;sx.

D. M. McGOUN, Assistant Manager.
CHAS. HUNTER, Chiet Agent Ontario.

Liverpool and London and Globe

INSURANCE COMPANY
Available Assets
Investments in Canada ..

$59,982,463
$2,150,000

srense sensssancorene

Insurances accepted at lowest
Ourrent Rates

08. B REED, Agent, 20 Wi on St. Rast, Toronto.
] "G. F. C. SMITH, Chief Agent for Domnﬁéntreal

LONDON &
LANCASHIRE

InsuranCe Coﬁ\panv.

(North- American Ll

A POLICY IN THE

~

1—Constrains the policy-

holder to save apart of his.

income each year. :
2—Puts his savings where

they are subject to go risk. : °

3—Helps to lighten the

k}xrden of carg in his business ,

e.

4—Affords imsomething
to lean on in time of finan-
cial trouble.

- s—Furnishes ready cash
if the event of his death, and
so protects his estate from
waste..

6—Furnishes him in his
old age, or his family in case
of his dcath, just what they
want in the time of their
greatest need.

7—Gives him more bene-
fits at less expense and in
greater variety than any
other safe investment.

Why not have one ?

L. Goldman, Wm. McCabés
Secretary. Managing

North American Lif¢

Hoad Office—11% to 118 King Street W
Toronto, Onhﬂo

BRITISH EMPIRE

MUTUAL LIFE o0

. ASSURANCE 5
Head Office for Canada, MONTEE
Established Over Half'a Century. = g9 40
Funds in Hand about................. $14.000 'oo'
» OVer. $9,000
ADVANTAGES:

Mutual Assurance,
apportioned,

No Proprietary.
eﬂuinbl
aBility of Members.

Liberal Bonuleo
No Personal Li:
Temperance Sectinn, ylelding increased b""l
Naval and Military Officers’ Risks (war and ¢!

advantageous terms, fioes:
Premiurus lower than average of British life ©

Reserves.
Non-Forfeitable and lndxséautable Policies.
Immediate Settlement of Claims at Montreal. i
Invalid Lives on Equitable Conditions. ealth? &
Forelgn Travel and Residence (except in unh
Re'

b

ESTABLISHED A.D. 17%

THE LONDOR ASSURANGE

Head Offlce, Canada Branch, Montreal.
E, A. LILLY, Manager.

$20,000,000

FIRE RISKS accepted at eurrent rates.
Toronto Agents :

Total Funds,

S. Bruoe Harman, 19 Wellington Street Bast.
Thomas Hunter, ?116 King Street West.

WELLINGTON MUTUAL
Fire Insurance Co.

Established 1840

Business done on tho Cash and Premium Note
System.
GEORGE SLEEMAN, Esq., Presiden
Jo HN DAVIDbON qu Secretary.
Head Office, Guelph, Ont.

3

Life Agen_ts Wanted

Northem Life

Assurance Co.
Of Canada

WANT 6 GENERAL AGENTS .

to take charge of first-class
q_todncing Districts in Eastern and Western Ontario.

men ot energy and capable of writing a good volume
of bulneu personall yas well as securing and supervis-

} Impectors.
24-29 Wellington St.

n agents. liberal contracts. will be made., Appl
AL SPPICE, London, Ont. PPy

. Six per cent. Investment Policies. :
Leasehold and Sinking Fund Assurances. .‘k
Dowry Assurances. R

THOMASRI?;‘(‘gl-lsE BEsq.,
t General Manager Merchants Bank w%

without extra charge,

Advances upon Property, Reversions, &c. :
and Life Interests Purchased. it
Early Assurances on a novel and atiractive w
medioal ion, at Ily low. :

Long Term Assurances at very low p:eml“"
option of continuance.

GOF FPENN B‘""’

Mmuert/
Life Insurancé
Agencies

»
The Royal-Victoria Life Insur
Co. of Canada (Capital $1,0 007
has several GENERAL and DISTRICT arL
*et allotted, and is prepared to give LIB

CTS to energetic, intelligent, and retiable
To men who can make a success of a

R&EERT IMMS En E.

whether e )})enenoed or not—a splendid OpP?
offered. Negotiations will be treated in
fidence, if desired.

COMMUNICATE WITH

MR. H. C. THOMAS, Superintendent of
Toronto. of
MR, W. T. STEWART, Superintendent p

c'“"1\4}%5'1.asDAM REID, M Winnipes:
anager, Winni
MR. . HAIGHT, Manager, Vanco*

wil
DAVID BURKE, AL A F 8.8, Gen'l ¥®

lnsurance Coml’*‘a?
Of Brooklyn, NY.

WOOD & KIRKPATRICK, Agests, T




