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THE nMONETAR

Established 1817.
Incorporated by Act of Parliament

Capital ail Paid-up, .12,000,000oo

Reserve Fund .... 7,000,000 00

Undlvided Profita.. 427,180 80
HEA DOFFICE:

MONTREAL
Board of Directors:

RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., President.
HON. G. A. DRUMMOND, Vice-President.

A. T. Paterson, Esq. R. G. Reid, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. Edw. B. Greenshields, Esq. A. F. Gault, Esq. James Ross, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

W. S. CLOUSTON, Insp. of Branch Returns. F. W. TAYLOR, Ass't Insp. JAS. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.

Ontario Ontarlo-Con. Quebec Manitoba&N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa West End Br. Calgary, Alberta
Brantford Perth Seigneurs St. Lethbridge, Alta.
Brockville Peterboro Pt. St. Charles Regina, Ass'a.
Chatham Picton Quebec B Col
Cornwall Sarnia LowersProv.
Deseronto Stratfoid Lower Prov. Greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg St. John, N.B. Rossland
Kngston Amherst, N.S. Vancouver
Lindsay Halifax, N.S. Vernon

Sydney, N.S. Victoria
IN NEWF'OUNDLAND-St. Johns, Nfid.-Bank of Montreal.
IN GREAT BRITAIN-London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANo, Manager.
IN THE UNITED STATEs-New YorkR. Y. Hebden and J. M. Greata, agents, 59 Wall St.

Chicago-Bank of Montreal, J. W. DeC. O'Grady, Manager.
BANKERS IN GREAT BRITAIN-London-The Bank of Enwland. The Union Bank of

London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool--The Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

BA NKERS IN TISE UNITED STATFR-New York-The National City Bank. The Bank of
New York, N.B.A. Bostol--The Merchants' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo. San Francisco-The First National Bank.
The Bank of British Columbia. The Anglo-Califorian Bank. Portland, Oregon-
The Bank of British Columbia.

E
678

BOARD OF DIRECTORS:
WM. MOLSON MACPHERSON, President. S. H. EwING Vice-Pr 0

W. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C
JAMEs ELLIOT, General Manager.

A. D. DURNFORD, Chief Inspector and Supt. of Branches. Ats5
W. H. DR&PER, Inspector. H. LOCKWOOD and W. W. L. CHIPMAN,

.O n BRANCHES:Alvmnston, Ont. Kmgsville,Ont. Owen Sound. Ont. Toronto
Aylmer, Ont. Knowlton, Que. Port Arthur, Ont. Trentonon
Brockville, Ont. London, Ont. uebec, Que. Valleyfie d .
Calgary, N.W.T. Meaford, Ont. wevelstoe St'n, BC Vancouver'
Clinton, Ont. Montreal, ue. Ridg town, Ont. Victoria, 1,'ue-
Chesterville, Ont. aSt.Ctherine Simcoe, Ont. VictoriavilOnt.
Exeter, Ont. [St. Branch. Smith's Falls, Ont. Waterloo'O Ms
Fraserville, Que. Morrisbu Ont. Sorel.,P.Q. Winnipeg,'k at.
Hamilton, Ont. Norwich nt. St. Thomas. Ont. WoodstocI,
Hensall, Ont. Ottawa, Ont. Toronto, Ont.

AGENTS IN CANADA-Quebec-Eastern Townsh.ps Bank. Ontario-DoIn..a
Imperial Bank, Canadian Bank of Commerce. New rnswick-Bank of NeW
Nova Scotia--Halifax Banking Co., Bank of Yarmouth. Prince Edward Isl llt
chants' Bank of P.E.I., Summerside Bank. British Columbia-Bank of B.C.tjolP
and Northwest-Imperial Bank of Canada. Newfoundland-Bk. of Nova Scotia,S
Yukon Territory, Dawson City-Bank of British North America.

AGENTS IN EURoPE-London-Parr's Bani-, Ltd., Chaplin, Milne, Grenfell
Liverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster Bank, 4
Paris-Societe Generale, Credit Lyonnais. Germany, Berlin-Deutache Bank.
Japan-Hong Kona & Shanghai B'g Corpo. Belgium, Antwe an

AGENTS IX N ?NED STATES New York-Mechanics' National Bankk~V
National Bank, The Morton Trust Company. .Boston-State National k,
Peabody & Company. Portland-Casco Nat. Bank, Chicago-First Nat.
land-Commercial Nat. Bank. Detroit-State Savings Bank. Buffalo-The
Bank. Milwaukee-Wisconsin Nat. Bank of Milwaukee. Minneapolis-First

.Toledo-Second National Bank. Butte, Montana-First Nat. Bank. San Frniiw
Pacifie Coast-Bank of British Columbia. Philadelphia-Fourth St. National
National Bank. Seattle, Wash.--Boston National Bank. yomptîY

COlleCtionS lowest raesofe heD oercneteu nofedit and Trar
Circular Letters issued, available in all narts of the world.

HEAD OFFICE,

TORONTO

Paid-up Capital...$6,000,000
Rest ............. 1,250,000

DIRECTORS:
HON. GEO. A. Cox, President. ROBERT KILoouR, EsQ., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, Ceneral Manager J. H. PLUMMER, Asst. General Manager

A. H. Ireland, Inspector and Superintendent of Branches.
BRANCHES OF THE BANK IN CANADA:

Ontario:
Ayr Dresden Ottawa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
Quebec, Manitoba, British Columbia,

Montreal Winnipeg Atlin Fort Steele
Yukon District, Cranbrook Greenwood

Dawson White Horse Fernie Vancouver
Ln the United States:

New York New Orleans Seattle, Wash. Skagway, AlaskaBnkers ln Great Britain-The Bank of Scotland, London.
CORXESPONDENTS:

INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.
AUSTRALIA AND NEW ZEALAND-Union Bank of Australia, Limited. SOUTH AFRICA--
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MExIco-Banco de
Londres y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEST INDIEs-Bank of
Nova Scotia, Kingston, Jamaica. Colonial Bank and Branches. NEW YORK-American
Exchange National Bank. CHICAoo-North-Western National Bank.

Capital Paid-up.... $6,ooo,ooo

THE MERCHANTS Ret............. ,

BANK OF CANADA Head Oee,

__MONTREAL

Board of Directors:
ANDREW ALLAN, Esq., President. . HECTOR MACKENZIE, Esq., Vice-President.

Jonathan Hodgson, E . John Cassils, Esq. H. Montagu Allan, Esq.
James P.¯Dawes, Esq. bert Mackay, Esq. Thos. Long, Esq. Chas. R. Hosmer, Esq.

GEORGE HAGUE, General ManMer THOS. FYSHE, Joint General Manager
E. F. HEBDEN, Supt. of Branches.

Branches in Ontario
Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa St. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Brampton Hespeler Mildm Prescott Watford
Chatham Ingersoll Mithei Preston Westport
Chesley Kincardine Napanee Renfrew Windsor
Eganville Sub-Agency-Lansdowne (sub-agency to Gananoque).

Branches a Quebea
Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.

East End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke, St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauveur (de Quebec).

Branches in Manitoba & North-West Territoriesi
Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage La

Prairie, Souris, Wmmnpeg.
IN UNITED STATE- New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

Agent.
BANKERS IN GREAT BRITAIN-London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.
BANKERS IN UNITED STATEs--New York, Am$ican Exchange National Bank;

Boston, Merchanta' National Bank; Chicago Agents, Northern Trusta Co.; St. Paul,
Minn., First National Bank; Detroit, First National Bank; Buffalo, Bank of Buffalo;
San Francisco, Anglo-Californian Bank.

NEWFOUNDLAND-Merchants Bank of Halifax.
NOVA SCOTIA AND NEW BRUNSWICK-Bank of Nova Scotia and Merchants Bank of

Halifax.
BrRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
Letters of Credit issued, available in China, Japan and other foreign countries.

BANK OF BRITISH
.YIfUn'rLA A I 1 i-q là

Established in 18 chv
Incorporated by RoY

ter in 14O°

INUK rlAML ICA LONDON OFFIC93 Clements LatinL< d
St., E

Paid-up Capital..................:..........£1,000,0W Sterl'
Reserve Fund.............................. 325,000 4

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D. Whatman.
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIS, SecretmiY
Henry R. Farrer. Frederie Lubbock.

Head Ofee in Canada-St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMSLY, Iti5le

BRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton. Rossland, B.C.
Brantford. Montreal. Winnipeg, Man. Vancouver, B.C.
Hamilton. Quebec. Brandon, Man. Victoria, B.C.
Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B.C. vieMidland. Fredericton, N.B. Greenwood, B.C. Dawson, City (Yukon
Kingston. Halifax, N.S. Kaslo, B.C.

Drafts On South Africa may be obtained at the Bank's Bran

AGENCIES IN THE UNITED STATES, Etc.
New York-52 Wall Street-W. Lawson & J. C. Welsh, Agents.
San Ilmacisco-124 Sansome Street-H. M. J. McMichael and J. R. Ambrose,
Londn Bankers-The Bank of England, Messrs. Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scotland-National Bank of

Limited, and branches. Ireland-Provincial Bank of Ireland, Limited, and
National Bank, Limited, and branches. Australia-Union Bank of Australi
New Zealand-Union Bank of Australia, Limited. India, China and Ja - _
Bank of India, timited. West Indies-Colonial Bank. Paris-Mers. Marcuard,
et Cie. Lyons-Credit Lyonnais.

Capital (paid-up).

THE D M I I NReserve Fimd ...... 4THE DOMINION
nANK - HEAD OFFICE,

DIRECTORS
HON. SIR FRANK SMTH, President E. B. OsLER, M.P., Vice-P

W. Ince W. R. Brock ' T.Eaton Wilmot D. Matthews A.
AGENCIES

Belleville Guelph Montreal Oshawa Whitby
Brampton Huntsville, Ont. Na nee Seaforth Winnipe
Cobourg Lindsa Oriia Uxbre orti

ToRONTO-Dundaa treet, cor. Queen. Market cor. Kmg and Jarvis Streets
Street, cor. Esther Street. Sbebourne Street, cor. Queen. Spadina Avenue, cor.

Drafts on all parts of the Uited States, Great Britain and Europe bought and so
Letters of Credit issued avai.able at all pointa in Europe, China and Japn .

T. G. BROJGH, General

Capital Paid-up .. .. $,

Reserve Fund ......THE STANDARD
BANK OF CANADA HEAD OFFICE,

TOROI«
DIRECTORS

W. F. COWAN, President JOHN BURNS, Vice-Preside9tgowttW. F. Allen Fred. Wyld A. J. Somerville T. R. Wood JO.
AGENCIES'to

Ailsa Craig Brighton Chathim Harriston Parkdale, Torbi
Bowmanville Brussels Colborte Kingston Picton
Bradford Campbellford Durham Markham Richmond 1
Brantford Cannington Forest Stouffville

BAITRERS
NEW YORK-Importers' and Traders' National Bank.
MONTREAL-Canadian Bank of Comn',erce.
LONDON, ENGLAND-National Bank o' Scotland.
Ail banking business promptly attended to. Correspondence solicited. or

GRO. P. REID General Man

Y TIMvES

Paid-up Capital.$2,500

TuE MOLSONS Reserve Fund...$2E
HEAD OFFIC5

BANK MONTI»
Incorporated by Act O8

BANK OF
MONTREAL

THE
CANADIAN BANK
OF COMMERCE

,m

ID-.*A - ee



THE MVONE

The Bank of Toronto
INCORPORATED 1855.

.EAD OFFICE: TORONTO CANADA

....... ............................. $ ,....... .............................. =1, 0,e
DIRECTORS

President DWILLIAM HENRY BzÂTIY, Vice-President
Robert Reford Geo. J. Cook CharleePStuart

CcA osc . William George GooderhamULSON, General Manager JOsEPH HENDERSON, Inspector
ut Branches

!aud King St. W Cobourg Montreal Port H
Collmngwood". Pt. St. Charles RosslanclrB.C.
Gananoque Peterboro St. Catharines
London Petrolia Stayner

Ban1rers
o .r- 'd-The London City and Midland Bank, Limited.

ag , onal Bank of Commerce.ýý beatiîBtNational Bank.0  
a Brtish Columbia and New Brunswick--Bank of British North America.

Co tios Union Bank 0f Halifax. Peoples Bank of Halifax.
ns made on the best terme and remitted for on day of payment.

perial Bank of Canada.
RAs-r · ·.............................................. $2,500,000

........... .................................... 1,700,ooo

H. 8 DIRECTORS:a aHWland, President T. R. Merritt, Vice-Presidentbent Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie
>. R. WEAD OFFICE, - - TORONTO

Wie, General Manager E. Hay, Inspector
BRANCHES

1 ni1t Montreal Port Colborne St. Thomas Toronto
t NiOagara Falls Rat Portage St. Catharines Welland

tawa St. Thomas Sault Ste. Marie Woodstock
" B a Edmonton Alta. Prince Albert, Sask. Revelstoke, B.C.pelson, B.C. Winnipeg, Man. Vancouver, B.C.

4a LGndPortage La Prairie, Man. Strathcona, Alta.mInei.nO Eng.-Lloyd's Bank, Limited. New York-Bank of Montreal.
h Africa-Standard Bank of South Africa, Limited.

Te Head O.e,IMerchants HALWA, N.S.

seepnd...,70,000 Bank of Halifax
nitWThomas E. Kenney, Esq., President.- Thomas Ritchie, Esq., ice-Pre-

a ith, Es, H. G. Bauld, Esq., M.L.C., iion. David Mackeen.k or ,iîner, i"on L Pease, Montreal. Sec'y and Superintendent of tranches,alier. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.c a Soti---a. Branches and Agencies of the BankLu ag,-Halifax, Antigonish Bridgewater, Guysboro, Londonderry, Louisburg,N Maitland, Pictou, Port Hawkesbury, Shubenacadig, Sydney, Truro,WBeunswick-St. John, Bathurst, Dorchester, Fredericton, Kingston,l o tne, MoSakville, Woodstock. P.E. Island-Charlottetown, Summerside.
Bneal, West End, Montreal, Westmount. Ontario-Ottawa. Britishnnett, Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver,Lork( 6 Ende PNewfoundland-St. John's. Cuba-Havana. United States-6 gchange place), S. H. Voorhees, Agent; Republic, Washington State.

Briain-B Correspondents
.oain t'-a L of Scotland. France-Jredit Lyonnais. Germany-Deutscheion eN yoknnais. China and Japan-Hong Kong and Shanghai Banking*uu-.jîriewNYorkChase National Bank. Boston- ational. Shawmut Bank.cen National Bank. San Francisco-First National Bank.

11 8,Ï1 I uu 1 I~n T Head Office.The Quebec Bank Quebec
Authorid

.....- $3,000,ooo Capital Paid-up..........$2,0oo,ooo
Rest .............. $7o,ooo

EBy board of Direotors
ne ~ President JOHN T. Ros, EsQ., Vice-President. Marh Veey Boswell F. Billingsley C. F. SmithTos. MCDOUGALL General Manager

t.r St Branches
* r Ton, Ottawa, Ont. Thorold, Ont.at O n Thetford Mines, Que. St. George, Beauce, Que.Fit jm S Toronto, Ont. Victoriaville, Que.Fir.iCath S.t. Three Rivers, Que. St. Henry, Que.

it h n~on,n E*. Pembroke, Ont. Shawenegan Falls, P.Q.ogicaf, England Bank of Scotland. New York, U.S.A., Agents Bank ofc anover National Bank. Boston, National Bank of the Republic.

k of British Columbla.
Capital (with Incorporated by Royal Charter, 1862.

k;rve . Power to increase) - - M60, 000 $2 920 ,000
Head ac- - - -010,00 ,6riHh OfBce, 60 Lombard Street, London, England.

%Î4 (L columb Branches
Lak tra, Vancouver, New Westminster, Nanaimo, Kamloops,e__ landandnSandon. In United States-San Francisco, Portland.grents andCorrespondents

.ofC nk of Commerce, Merchants Bank of Canada, the Moisons Bank,Xe 1., lank Bank Of Nova Scotia and Union Bank of Canada. In United
Bank 0 Commerce (Agency) New York; enta Merchants Bank ofeala 0fNova Scotia, Chicago Bank of N ova Scotia, Boston. Ina4nMd ShaBank of Australasa. onolulu -Bishop & Co. In China andd asedc andnghai Banking corporation.

U. deverydescription of banking business transacted.
GEO. GILLESPIE, Manager

0Capital paid-up.1,860,000.00

o ov Sc tiaReserve Fund.. 2,281,9L42.86

Inoorporated 1832~.1, l% ' Ofd , - - - HALIFAX, N.S.
4 orde AYzA p Directors

G Cresident CHARLES IARCHIBALD, Vice-President
eoa m mpbell J. Walter Allion Hector McInnesn. M a cea, - - - TORONTO, ONT.

S a a. 1D. Waters, Chief Inspector Geo. Sanderson, Inspectora. XAQhe Branches
orthkSyth Annapolis, Bridgetown, Digby, Halifax, Kentvila, Liverpool,
CampbeleyCa , Oxford, Pictou, Steilarton, Westville, Yarmouth.

Anrw ,"' Chatham, Fredericton, Moncton, Newcastle, lit. John,
andSumersub.toet Stephen), Sussex, Woodstock. In P. E. I.-

00 ~~r, Ber~lnad. In uebec-Montreal and Paspebiac. In Ontario-
r re . oono n~ Manitoba-Winnipeg. In Newfoundls,nd-St.ais, Man. es Indies-Kingston, Jamaica. In United ¿States

TARY TIMES

Union Bank of Canada
Capital Paid-up, $2,000,000. Rest $50,000

HEAD OFFICE, - - - QUEBEC
Board of Direetors:ANDREw Trom N, EaQ.,,P President. JÂXEs KING, M.P.P., VicePresidentD. 0. Thomnson, Es. B. GirouxEs. B. J. Hale, Esq. Wmn. Prlce, Esq.

Hon. Jhn Shagples.E. E. WEBB, General Manager. J.G. BILLETT, Inspector.
F. W. S. CRIsPo, Assistant Inspector.Branches :Alexandria, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.Boissevain, Man. Hastings, Ont. Moosomin, N.W.T. Smith's Falls, ont.Cealgry, N.W.T. Holland, Man. MoSe Jaw, N.W.T. Souris Man.Carberry, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.Carleton Place, Ont. Killarney, Man. Neepawa, Man. Virden, Man.Carman, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man.Crystal City, Man. MacLeod, N.W.T. Pincher Crcek, Wiarton. Ont.Deloraine, Man. Manitou, Man. N.W.T. Winchester, Ont.Glenboro, Man. Merrickville, Ont. Quebec, Que.W. Wlnnipeg, Man.Gretna, Man. Melita, Man. St. .ewis ft. Yorkton, N.W.T.Hamiota, Man. Minnedosa, Man. Regina, N.tW.YT.

Foreign ents:
LoNDo-Parr's Bank, inie.'E YouuK-National Park Bank. Bonroq-National Bank of the Republic. MIcNEAPoLcs-National Bank of Commerce. ST.PN---St. Paul National Bank. GRtEAT FALLS, MoNTAN-F'iret National Bank. ORJOAGo,ILL. Commercial National Bank. BtTFFÂLo, N.Y.-City National Bank. DETROIT-

First National Bank.

The Ontario Bank.
HRead Offe - TORONTO

Capital Paid-up- -- -- .- - 1,000,000 00Rest -- --- -- --- --- -OProfit and Loss Account--17,7 
27

DIRECTORS
G. R. R. COCKBURN, EsQ., Presiden DoNALD MÀOKÂy, E@Q., Vice-PresidentA. S. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.CHARLES McGILL, - - General Manager

BRANCHES
Alliston Cornwall Lindsay Newmarket Port ArthurAurora Fort William Montreal Ottawa SudburyBowmanville Kingston Mount Forest Peterboro TweedBuckingham, Que.

Toronto-Scott & Wellington Sts. Cor. Queen & Portland Sta. Yonge & Richmond Sta
AGENTS!!ý_London, Eng.-Parr's Bank, Llmited. France and Europe.-Credit Lyonnais. NewYork-Fourth National Bank and the Agents Bank f Montreal. Roston-Eaiot National

Bank.

THE TRADERS BANK OF CANADA.
Incorporated by Act of Parliament 1885.Capital FuyPaid. . ................................ $1,00,000lest............... .. . .. . ... .... . 150,0 0

C. D. WARREN, Esq., President JOHN DRYNAN, EsQ., Vice-PresidentW. J. ThGmas, Esq. J. H. Beatty, Esq., Thorold C. Kloepfer, Esq., M.P., GuelphThe Hon. J. R. Stratton

Head Offce - - TORONTO
H. S. STRATHY, General Manager J. A. M. Alley, Inspector

Branches
Arthur Glencoe North Bay StrathroyAylmer Grand Valley Orillia St. MarysBurlington Guelph Port Hope SudburyDrayton Hamilton Sturgeon Falls Sault Ste. MarieDutton Ingersoll Ridgetown TilsonburgElmira Leamington Sarnia WindsorNewcastle Bankers

Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.Montreal-The Quebec Bank.

Capital (ail paid-up).. .41,700,000Bank of Hamilton °RLed1,0
Board of Directors

JOIEN STUA.RT, Preident A. G. RA.MSAY, Vice-PreslientJohn Proctor George Roach A. T. Wood, M.P. A. B. Lee (Toronto William Gibon, M.P.»J. TURNBULL, Cashier H. S. STEVEN, Assistant Cashier
. 1 .-1 j ___ AgenotesBeamsville: Dundela Litowe Owen Sound SouthamptonBerlin Georgetown Lucknow Palmerston Toronto

Blyth Hamlton Manitou, Man. Plum Conlee, Man. Vancouver, B.C.Brandon, Man. " Barton St. Milton Port Elgin WinghamCarman, Man. " East End Morden, Man. Port Rowan Winkler, Man.Chesley QMmsby . Niagara Falls Simcoe Winnipeg, Man.
Delhi Hamniota, Man. OrangevilleDundas Jarvis, Ont. Correspondents

British-National Provincial Bank of England, Limited, London. American-FourthNational Bank, Hanover National Bank, New York. International Trust Co., Boston.Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON, • - N.B.

Incorporated by Act of Parliament, 1864
A. F. RANDOLPH, President J. W. SPURIDEN, Cashie,

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Bosto

-Eliot National Bank. Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
L.IMITED

Incorporated by Royal Charter and Act of ParHiament,
EstabHshed 1825.

Capital Subscribed................ 5,000,000
Paid-up ............... ;.................... ............. 1,000,000
Uneaed ................. ........ 4,000,000
Reserve Fand .......................................... 1,000,000

HEAD OPFICE, - EDINBURGH

THOMAS HECTOR SMITH, General Manager GEoRoE B. HART, Seoretasy
London Ofhoe-37 Nicholas Lane, ]Lombard Street,.E.C.

JAMEs ROBERTSON, Manager THoMAs NEs, Assistant Manager
The Agency of Colonial and Foreign Banks is undertaken and the Acceptances

of Customers residing in the Colonies, domiciled in London, retired on terme which
will be turnished on application.

All other Banking business connected with England and Scotland is also trans
acted.
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An Investigation of the
Vaults of

The
Provincial
Trusts Co.

In the
Temple Building,
Toronto,

will convince you that no more
secure place for depositing papers
is to be fouad in Canada.

Boxes at aU prices.

meBANK OF OTT
Capital Authorized.......$2,ooo,ooo Cap
Rest..................$1,572, Cap

Directors
CHARLES MAGEE, President. G
Hon. Geo. Bryson, Jr., Fort Coulonge. A

Denis Murphy. John Mather.
Branches--Arnprior, Alexandria, Avonmo

Hawkesbury, Keewatin, Lanark, Mattawa, Pei
Rat Portage, Renfrew, Smith's Falls, Toronto,
also Bank Street, Ottawa, Winchester, in Prov.
and Portage la Prairie, Manitoba; Montreal. Lac

GE

The Canada Permanent and Western
Canada Mortgage Corporation

NALF-YEARLY DIVIDEND
Notice is hereby given that a dividend of three per cent. (3/) on

the paid-up capital stock of this Corporation has been declared for the
half-year ending December 31st, 1900, and that the same will be
payable on and after

Wednesday, the 2nd Day of January next
The transfer books will be closed from the 15th to the 31st Dec.,

inclusive.

By order of the Board.

- WALTER S. LEE, General Manager

Toronto, Nov. 28th, 1900.

AAWA HEAD OFFICE, EASTERN TOWNSHIPS BANK
OTTAWA, CAN.00

ital Subscribed .... .. $r,994,9ooAuthorized Capital.. $1,50o,o Capital Paid-up......$1,3o,
ital Paid-up.........$1,957,310 Reserve Fund... . o.....$835,o0

Board of Directors
EKORGE HAY, Esq., Vice-President. R. W. HENEKER, President. HoN. M. H. COCHRANE, Vice-PrTliOi
lex. Fraser, Ottawa. Israel Wood J. N. Galer H. B. Brown, Q.C. N.

David Maclaren. . S. Mitchell G. Stevens H. Kathan
re. Bracebridge, Carleton Place, Head Office-iherbrooke, Que. Wm. FARWELL. General
mbroke. Parry Sound. Kemptville, Branches-Waterloo, Cowansville, Stanstead, Coaticook, Rich'o
Vankleek Hili, Rideau Street and Huntingdon, Bedford, Magog, St. Hyacinthe, Ormstown, Que., Grand F
of Ontario; Winnipeg, Dauphin, Agents in Montreal-Bank of Montreal. London, En .- The Natio*

hute. Hull, Shawinigan Falls, Que. of Scotland. Boston-National Exchange Bank. New Yor_-National Par
O. BURN, General Manager. Collections made at all accessible.points and remitted.

The Western Bank of Canada. THE HAMILTON PROVIDENT AND LOAN
ead Offioe, - OSHAWA, ONT. T

Capital Authorized ................................ 81,000,000 SOCIETY
Capital Subscribed ................................ 500,000
Capital Paid-up ... 3 DIVIDEND NO. 59
Ret .................................... 128,000IIEN O.5

Board of Directors
JoUW COWAN, ESQ., President

REuBEN S. HAMLIN, ESQ., Vice-Presidtnt Notice is hereby given that a dividend of Threc per
W. F. Cowan, Esq. W. F. Allen, Esq. J. A. Gibson, Esq. cent. upon thepaid.up capital stock of the Society has

Robert McIntosh, M.D. Thomas Paterson, Esq. been declared or the half-year ending 3 ist December,
T. H. McMILLAN.... .- - - - - Cashier goo, and that the same will be payable at the Society's

Branches--Midland, Tilsonburg, New Hamburg, Whitby, head office, Hamilton, Ont., on and after Wednesday,
PicKering, Paisley, Penetanguishene, Port Perry, Tavistock, the 2nd day of January, 1901.

Ont.l h dt n The transfer books will be closed froiin the psth to

sold. Deposits received and interest allowed. Collections the 3 ist December, i900, both days inclusive.
solicited and promptly made. By order of the Board.

Correspondents in New Yorx and in Canada-The Merch-o FERRIE, Treasurer.
ants BanK of Canada. London, Eng.-The Royal Bans of November i 9 th. 9oo.Sctland.

PEOPLES BANK OF HALIPAX;
Paid-up Capital...............$700,000
Reserve Fund .................. 240,000

Board of Directors:
Patrick O'Mullin, C ea. Gor e R. Hart, Vice-Pres.

J. J. Stewart, W. H. Webb, C. J. Troop.
D. R. Clarke, Cashier.

Head 01ce, Halifa I N.S.
AGENCIES:

North End Branch-Halifax, Edmsxnston, N. B,
Wolfville. N. S., Wondstock, N. B.,Lunenburg. N.S.,
Shediac, N.B., Port Hood, C.B.. Fraserville, Que., Can.
so, N.S., Levis, P .. Lake Megantic, P.Q., Cookshire,
P.Q., Quebec, P.., Hartland, N.B., Danville, P.Q.,
Grand Falls, P.V., Mahone Bay, N.S., Mabou, C.B.

Th?è Umon Bk. of London, London, G.B.
BANKERS The Bank of New York, New York.j New England National Bank, Boston.

Bank of Toronto, Montreal.

BANK OF YARMOUTH'
NOVA SCOTIA

T. W. JoHNs - - - - - Cashier
H. G. PARIAi - - - Assistant Cashier

Directors:
John Lovitt, Pres. S. A. Crowell, Vice-Pres.

H. Cann Augustus Cann J. Leslie Lovitt
CORRESPONDENTS AT

Halifax-The Merchants Bank of Halifax.
St. John-The Bank of Montreal.
Montreal-The Bank of Montreal and Molsons Bank.
New York-The National Citizens Bank.
Boston-The Eliot National Bank.
Philadelphia-Consolidation National Bank.
London, G. B.-The Union Bank of London.

Prompt attention to Collections.

HALIFAX BANKING CO. ;
1 - ý Af

U DIAONDON & CANADA
LOAN & AGENCY CO.9

Limited.

GEo. R. R. COCKBURN, President*
THOMAs LONG, Vice-President.

-oo
Subscribed Capital .. . ...... ,. oo
Rest . .. ...

MONEY TO LEN»
on Bonds, Stocks Lite ura

Policies and Mcrtgages.
Rates on application.

V. B. WADSWORTU.
- Manag

103 Bay Street, Toronto.

vriaommiluaI l unuaO IAf
ed. pcutra 1872.aLU

CapitlPaid-up - - - -L DO,0Ti
RsreFund 400,000LOY4DON, OIITARIO

HEAD OFFICE, HALIFAX, N.B.

H. N. WALLACE - - - - -

DIRECTORS

Paid-up Capital ..... ...
Cashier Reserve Fund ...............

Assets.........................

ROBIE UNIACKE, C. W. ANDEiRsON, Director
President Vice-President %lic epa.Pesdn. .j e,

W. N. Wlewire John MacNab W. J. G. Tos Messrs. D.oReonPredent. W.ei
BRANCHEs--Nova Scotia: Halifax, Amiherat, Antigonish, ands . H. attien

Barrington, Bridgewater, Canning, Loceeport, Lunenburg, and T. H. Sialîman.
Middleton, New Glasgow, Parraboro, Springhill, Shelburne, Money advanced on improved farns and

CoRRzsPONDENTe-Dominion of Canada: Mobons BanK city andtown p on f terms
and branches. New YorK: Fourth National BanK. Boston Ws N r i ai tJ :rpepriceedble.
SuffolK National BanK. London, England: Parr's BanK, Deposits rceived. Debentures issued in C"
Limited. or Sterling.C BUTLER,
THE OMINON'ABC. P.UTL

TuHE DOM INIOIN LA BANQU AINl
SAVINGS & INVESTMENT

LONDON, CANADA
Capital Subscribed .......... 1
Capital Pald-Up........
Total Assets''. '''...........

ROBERT REID, (Collector of Cust
T. H. PURDOM (Barrister), Insp<

NATHANIEL MILLS, M

SOCIETY Head Ofoe, - - QUEB
Paid-up Capital - - - -

Rest -f-

Board ef Directors: i'
$1,000,ooo00 R. AIUDETTr, ESQ., Pres. A. B. DupuIs, B.cjeYPHon. Judge Chauveau N. Rioux, .s. N.

932,962 f9 V. Chateauvert, Esq. J. B.abert

2,230,692 48 P. LAFRANCE, Manager N. LAvOIS.
Branches

QuebeC, St. John Stburb SherbrooKe, P. .Suce
".St. Roch. St. Francois N.I

ons), PRESIDENT Montreal Ste. Marie, Beauce
ecting Director. Roborval, LaKe St. John Chicoutimi
anager.twa,Ont. St HyacintheP

Joliette, Que. tJons .-
ra'ervil , <u.Murray Bay.

St. Stephens, . asime, P.Q Montmagny, P.Q
N. B. Agents.Q

England--The National Bang of ScotlandL>ndo<1" 9
France-Credit Lyonnais, Paris and branches. ylic,

B.N.A. Boston, tJnited States-The National BanK of the B0
YorK .hoe and Leather National BanK, Boston

Prompt attention given to collections
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INCORRATED ST. STEPHEN'S BANK
Capital......$zoo,ooo Reserve.....$4,o

W. H. TODD, President F. RANT, Cashier
Agents-London, Messrs. Glyn, Mills, Currie& Co. New York, Bank of New York,1

Globe National Bank. Montreal, Bank of Montreal. St. John, N.B., Bank of Montreal,
Dr-fts issued on 1ny Branch of the Bank of Montreal.

1 a a a AL.« M.WF %.r A y JL a à Il a %.F 1 Il



TH

HURON AND BRIE
tand Savings Company.

LONDON, ONT.

...................... 1,400,000

oed on the security of Real Estate on
a issued in Currency or Sterling.

t it d Trustees are auiborized by Act o Par-
aloantin the Debentures of athi Company.
al LIT on Deposits

pret 0  G. A. SOMERVILLE,dent. Manager.

1Cl Hs87 1avIgs and Loan Compan
Limran).

OPpICE: No. TB CHURCH ST. TORONTO

Oamz.Caitl...................8,0,0
captal........................... gggegg

.X ."ved and interest at ourrent rates allowed,onved nMortgage on Real Estate, on reason*fýhvüentternis
and othn 1a seourity of Debentures, and
SIX, PRANE SMITH, JAMES MASON,

Prealdent. Manager

Thi Toronto Mortgago Company
Ca Ofriee-No. 13 Toronto St.

oz............. .......... .... 1,445,86C~e .... ............ 721,810

V e n .......................................... 253,000
Poresit ANDRIEW À. SOMERVILLE, Esq.ent, WM. MOTIMER CLARK, Q.C.,W.S.

DIRECTORS

XkIla Ra 1 'mir S. Gzowski, Thos. Gilmour, Geo.
Sas HenryB. Yates, M.D. and Thos. R. Wood.

t Doered Dbentures o the Company obtained on
en at cur nositsreceived, and interest allowed

WALTER GILLESPIE, Manager

OIE ONTARIO LOAN a SAVINOS COMPANY
OSHAWA, ONT

Capital Subsortbed, . . .. ..4,

anCa. bntre. .................. 65,000

of 4"l=anâ t low rates of interest on the ecurct
adl Municipal Debentures.

I V < 6Oved and lnterest alowed.

V#. Visolpdent,Law

T. H. MoMILL&N, Ses-Trea

CANADA LANDED & NATIONAL
INVESTMENT CO., LIMITEO1

DIVIDEND NO. 79
Notice i

the rate ofs hereby given that a dividend a
0f Stap' per cent. per annum on the

d92capita stock of thisacompany ha
that the ared for the fcurrent half.year, an

the co sane will be payable at the office o
try, 19Pany on and after the 2nd day of Janu

The ra
The transfer books will be closed from

days in tothe lst days of December, boti
B inclusive.
n? order of the Board.

EDWARD SAUNDERS,
Toro Manager.,t, Nov.28th, 1900. M .

AL LOAN AND INVBSTMBN
CO. oF CANADA
DIVIDEND NO. 60

th'e hereby given that a dividend at the rate c
Intitut.Perannum, on the paid-u capital stock

eare n hDasben this day declared for the hal

t. Tardteed' and that tbe saeJa aL 1

ecer* i~nsfr bookcs wilb closed from the 15 th i

E. H. KERTLAND,
Managing Direct<

E MONETARY TImES

Ilercantile Summary

ABEL PRFvOST, a contractor of Ste.
Genevieve, near Montreal, has assigned,
owing $4,500.

SEVERAI. timber berths, sold recently
by the New Brunswick Crown Lands
Office, brought $2,572, an average of a

little more than $50 per mile.

THiE Elder-Dempster Steamship Co.
have purchased the North German Lloyd
steamer, "Ems," for the fast service be-
tween Montreal and Liverpool.

THE Ontario College of Pharmacy,
backed by many druggists, is protesting

against passing Mr. German's bill to
license patent medicines, a matter which

has been referred to before, at some
length, in tiese columns.

A LARGE barn, on the farm of R. W.

Kinsman & Co., at Canning, took fire a

few days ago, and a large number of

stock, including ninety head of cattle,

fifteen horses, and one hundred sheep,

were burned to death. Loss, $20,ooo;

about half insured.

ASSIGNMENT is made by F. J. Pelletier.

retail dry goods, Montreal, reported last

week as in trouble, and the liabilities are

larger than supposed, amounting to

about $i8,ooo.-Mrs. J. A. Beauchamp.

milliner, of the same city, has assigned,

with only small local liabilities.

THE lumbermen and mill owners of

British Columbia will probably petition

the Federal and Provincial Governments

for a ship tonnage bonus, with the ob-

ject of !egaining for Canadian vessels

the carrying trade lost to American

ships. Lumber shipments, it is said, now

cost 6o cents per thousand more than was

formerly paid, owing to recent action on

the part of San Francisco shipping

firms.

THE Ontario Government has issued a

license of occupation to an English com-

pany, called the Anglo-Canadian Gold

Estates, Limited, covering certain blocks

of territory in Rainy River district, for

the purpose of enabling the company to

explore the same for minerals, and after

such discovery to acquire by purchase or

lease any locations within the blocks at

the ordinary price, and under the usual

t terms and conditions of the mines act.

s A large number of men are in the com-

d pany's employment, and the pay roll

amounts to $8,ooo a montb.

THE Master-in-Ordinary, at Toronto,

h has given judgment against the Em-

ployee's Liability Insurance Corporation,

of London, which gave a bond for the

honesty of E. J. Henderson, the default-

ing officia lassignee, now supposed to

-be in Mexico. The company must pay

' to the liquidator of the Army and Navy

Stores $9,838, the amount of Hender-
son's shortage. It is said thattbe com-

pany will appeal on the ground that the

negligence of the Master himself, in fail-

of ;ng to countersign all cheques in the ac-
of 

bldt

f- cotunt of the liquidator, enabled tbe latter

to transfer the money stolen, from the
to .official account to his own private one

anid afterwards to witbdraw tbe money.

Special Facilities
Offered Depositors

Deposits 3 rst Dec., z898... 8993,123.28
Deposits 31st Dec., i899..$î,193,151.48

Year's Gain ........ 0200,028.20

INTEREST ALLOWED AT RATE OF
3%ON DAILY BALANCE, COM-

POUNDED HALF-YEARLY.
jr AccoUNTS SUBJECT TO CHEQUE.«»

HON. GEO A. COX, President.
F. W. BAILLIE, E. R. WOOD,

Secretary. Man. Dir.

Ils Otarls Loin & Debonturs Ce.
OF LONDON, CANADA.

sus.r ib ................................... ... . ,0080Paid-up c. ...................•••••••••• 1.100.00
Reserve........................ •••••......... 515.000
rotai Assets.................................. .--. M40,m
rotalLiablitis.......................... ,1.1

Debentures Ised for 8 or yeara. Debmturs and
interest oan be colleeted at any agency of Molsons Bank,
without charge. WILLIAM P. BULLEN,

Manager.
London, Ontario 109

The DoMinion PerManent Loan Co.
1 King St. West, Toronto

Capital Stock paId-up........$ 882,339 06

Resere .................... 41,318 38

Total ASSets........• 1,407,038 65

Debentures issued for 1,2., S, 4 or 5 years at hlghest
ourrent rates, with interest coupons attached, payable
half-yearly.

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLAND, General Manager.

.H

TRUST 51LOAICO. 0F1AND
ESTABLISHED 1851.

susrbed ....................al0,0

Resarve ..........--........--.. . 1T7'48
Elhan Owcu: Y Great Wn0eeater St., Lon..on, Eng.

.Toronto Street, TORONTO.
,)mela u Càna: St James Street, MONTREAL

l Portage Ave., WINNI!EG
Money advaneed at loweat cuureatratsontheaeeuuity

of improved farme and produti aity proPeuty.

R. D. MACDONNELL IComMiaaoner
L. EDYE

The Caadiai HmsedLa
& savhngs Assoigtio

FFIC-72 KlWi STREET EAT, TOIROITo.

Capital Subscribed ....-. . • .400,000
Capital Paid-up......... ....... ••-.•.•• . 10,00
Asseu ........-... ............. 100

Mouey Loan onimprovei freenold atlow rates
LiberalstermaofirepaymDt

JOHN HILLOCK, JOHN FIR ROO
PreAidêTiON ieta-yi.

a. j. pATTISON, SeeiaY.

Corner Kirand Victoria Streets,
TRONTO.
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JOHN STARK & co.
26 TORONTO STREET

Money Invested carefully in Stocks,
Debentures and Mo r i1g-9 îes

DIVIDENDS, INTERERT AND
RENTS COLLECTED.

FERGUSSOIN & BLAIKIE,
G. Towza FKGnr5sON, BRAIRES BOUGHT

Member Toromoa and SOLD on the To-
Stock Exchange. ronto and Montreal. Ex-

W. AIKIEC. 1 changea.
-ALso--

NEW YORK STOCKS.
93 Toronto-street, Toronto. Phone 1385

OSLER & HAMMOND
Stock Brokurs and Finanolal Agents.

18 ling St. West. TORONTO

Dealers In Goverument, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eug., New York, Montreai and Toronto Exehanges
bought and sold on commission.

Re Wlson-Smlth, Meldrum & Cos
STCKAND
EX-EA-G lBrokers

STANDARD CHAREB, 11 ST. JAMES
STEET, MONTEalr

Members of the Montreai Stock Exchange.

Orders for the parchase and sale of stcks and
bonds listed en $he nentreal, London, New York
and Toronto Stock Bexchange promptly exe-
cuted.

Au E. Ames
& CO.

BANEES saud
ROKEBas

18 & 20 KING ST. EAST,
TORONTO

Ezecuteorders for se-
curitieson the Stock
Exchan&es ai To.
ronto,- Montreal,-
New York, Chicag,IPhiladelpbAa, Bas-
ton, an London,
Eng

Receive deposits
subject ta cheque-Iallow Atereat on
daedsits d credit

Transact s gen.
trlfintIm i lbi-

BUY AND SELL nes
tHIGHoGRADE INVESTMENT SaCURITIES

ON COMMISSION
A. E. AMES, t Members Toronto
E. D.FRASER, Ç Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Office, 23 Toronto Street. TORONTO.
Office Telephone 294.

House elephone 4628.
Special attention paid to Manufacturers' Accounts

and Audits.-.

JAMES C. MACKINTOSH
Banker and Broker.

166 Homis t., ailmlme, N. S.

Dealer in Stocke, Bond. and Debentures. Municipal
Corporation Securities a specialty.

Inquiries respecting investments freely answered.

Murray's If8rest Tables,....... 0 Revised Editon.
The only Most comp lete Tables An the marketTable --S), 3s, 41"di, 6 eiiShow a n a8pa r cent. From 1 day tom&Per Cent. On e 8t 10.000. Apply toa B. W.Rates. M U R R A Y, Accountant's OEce,
Pries $10* Supreme Court af Ontario, Toronto................... 0 Ontario.

Mercantile Summary.
THE Moore Shaft, Coupling Co.,

Limited, Canterbury, has been incorpor-
ated, under New Brunswick provincial
la ws.

THE electric light plant, in Welland,
owned by C. J. Page, was total!v
destroyed by fire this week. The building
was insured for $5,ooo.

J. B. TEEVENS, Of Pembroke, Ont.,
who has been carrying on hotel since
the fall of 1896, has assigned. Several
writs and judgments had been recorded
against him lately.

THE new Kootenay Valley Railroad,
running from Bonnar's Ferry, Idaho, to
Kusnoc, B.C., was opened on the 25th
inst. This gives a daily service between
Lake Kootenay and the Spokane.

THE Belleville City Council have ac-
cepted the offer of Messrs. Dean &
Shibley, of New York, to purchase the
gas, electric light and street railway
franchises of that city, and to improve
and develop them.

THE capital stock of the New Bruns-
wick Telephone Company has been in-
creased from $I5o,ooo to $250,ooo. The
company's new line from Fredericton to
Chatham and Miramichi district is ex-
pected to be in operation in a short time.

ALEX. GIBSON'S sawmill, grist mill, and
hotel, in Marysville, N.B., were destroy.
ed in a fire which took place in that
town on the 26th inst. The loss is near

ly $25,ooo, covered by insurance.

THE Hamburg-American Steamship
Co. is suing the Government of Canada
for $oo,ooo, the value of their ship.
"Arabia," which went aground at Cap
la Roche, in I897. The accident, they
allege, resulted from improper condition
of the ship channel, for which the Gov
ernment is responsible.

APPLICATION has been made to the
New Brunswick Legislature by C. A.
Brown, Boston; L. G. Crosby, James D.
Seely, and Hon. William Pugsley, St.
John, for incorporation as the Time Table
Distributing Co., of Canada, Limited,
with a capital stock of $25,ooo. The
office is to be at Rothesay.

THE Magog clothing dealer, B.
Schaeffer, reported last week as in-
solvent, is offering creditors 25 cents on
the dollar, payable in sixty days.-T.
Ross, in a small general store way at
Amqui, Quebec, has assigned at the in-
stance of a Quebec creditor, and a meet-
ing of his creditors is called for Decem-
ber 6th.

THE wholesale grocery firm of G. A.
Pyke & Son, Halifax, has become em-
barrassed, and Mr. A. C. Pyke, the only
present partner, called a meeting of
creditors last week. The statement sub-
rnitted showed a considerable deficiency.
the liabilities being shown at $66,639,
with assets figured at about $36,ooo. An
>ffer of 25 cents on the dollar was made.
and is receiving the consideration of
:reditors. The firm has been reported as
trading beyond its means, and has also
»een interested in several gold mining
rentures.

Capital,
Reserve Fund

$1,000,000
$250,000

President :
JOHN HOSKIN, Q.C., LL.D.

vice-Presldents:HON. S. C. WOOD. W. H. BEATTY,
J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorised to act au Exeeutor, Adaninstraef
Trustee, Receiver, Cemnittee of LuaW'
Guairdia, Liquldator, Assie, etc. rDeposit Safes ta Rent. Al aizes and at ressonoprices. Parcels recelved for safe custody.

Bondaiand other valuables Guaranteed and
sured Againat Lama.Solicitors bringing Estate,, Administration§,
to the Corporation are continued ln the proaiO
cure ai the sanie.

Man For further information see the Corpoatio#
Manual.

JOHN LOW,
Member of the Stock Exchange.

Stock and . 8 ST. FxAgcOls
xAviER tST0

Share Broker uoTRAzL.

Established 1804

E. R. C. Clarksor-o
Trustee Liquidator

ONTARIO BANK CHAMbERS,

Toronto, On

W. H. SPROULE & CO.
Real Estate

and Financial Brokers.
37s Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystyne.

ESTAEr.IsUED 1800.

L. COFFEE 00o
Grain Commission
Merchanta

TUOXAS FLN. 12 Board ai Trade110

IOHN r. COFEE. Toat,, (ptges

MANY
WAYS
There are many ways in which
a trust company may act as
your agent. The advantages
of a trust company over the in-
dividual as your agent are
thoroughly explained in a neat
booklet which we will give youor forward to your address for
the asking.

The Trusts & Guarantee Co., Ltd,
CAPITAL 82,000,000

Office and Safe Deposit Vaults-r 4 King
Street West, TORONTO.

HON. J. R. STRATTON, President.
T. P. COFFEE. Manager.
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THE TORONTO GENERAL
TRUSTS CORPORATION
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Debentures.
al Governmnent and Railway Bonds bought

o l>bonds suitable for deposit with1

NeST OCKS.or Mo0ntrealand Toronto Stock purchased
SOn nargin and carried at the lowest rates of

0. O'IARA, & CO.
'o•.. Toronto Street

8 the firm-H. O'Hara, H. R. O'Hara
% To onto Stock Exchange), W. J. O'Hara

aroto Stock Exchange).

.- F. RUTTAN
1tAL ESTATE,

INVESTMENTS,
Pon-rINSURANCE.Po.One TIUR & I'ORT WI.LIAM.

Addr-POItT ARTHUR, ONT.

Establshed 1857

NKINS & HARDY
SUonessors to R. & T. JENKINS

ACcountants and Estate1

Agents

151 TurouîoStret, Toronto.

JI A. CUMMINGS & CO.
New York Share
Brokers--%

ree6 d on Building
el"d OBOictoriaStr NTO

TELEPHONE 2754

IUR ARDAGH,
Stock and Grain Broker

Orders 12 Victoria Street, Toronto
Promptîy executed by mail or telegraph.

F corresPonnce solicited.

edlmond, Kerr & Co.,
BANKERS

41 WALL STREET, NEW YORK

tufransact a~a.d ; sibject t enrl akiqbusiness. Levd-
nd ied.ct a ra Dividns and interest colected
ràie loans as, Fiscal Agent for and negotiateceurrtilroads. street railways, gas com-beï4 York tand sold on commission.

Ne okStock Exchange.

SIligh Grade Investment
Securities

p?,Uet offerings sent on application.
L orrespodent,.

KERR & CO.

o c isIerebygivenétio
b € that it is the inténtion

of the Canadian BankPiyGtovee and th Bank of British Columbia to ap-
of an n-Council of Canada at Ottawa for

t y thageement between the said banks for the
of the anadian Bank of Commerce of the en-

l ank of British Columbia.
Aet A ven pursuant to Section 39 of "The

il n wlen t 
Act, 190," (Canada), and such

at leatade afr this notice has been pub-
lt four weeks as required by the said

C e B. E. WALKER,
ekON Alan.EaerCaan Bank of Commerce.

SreryBank o~f British Colnmbla.

iI Wg to advertiser4 pleatse mon-
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Mercantile Summary.

THERE has been a decided increase in
the results of the fishing industry on the
Great Lakes during the past year.

THE bankrupt stock of F. E. Batchelor,
of Leamington, valued at $5,800, was sold
in London last Friday, at auction, to S.
G. Morris, of Leamington, for 71'/2 c. on
the dollar.

THE new steamship, "Fife," one of Mr.
Reid's fleet, of Newfoundland coastal
ships, ran ashore a few days ago, in
Belle Isle Straits, and is a total loss. She
was valued at $oo,ooo.

ESTIMATEs are being prepared for the
proposed new harbor works, at Sorel,
which are to cost in the neighborhood
of $500,ooo. Elevators are to be erected
by the Rutland and Vermont Railway.

A COMPANY has been formed in New
York, under the name of the Owl's Head
Hotel Company, with a capital of $1oo,-
ooo, having for its purpose the erection of
a 3oo-room hotel at Georgeville, Quebec.
Several other hotels for Lake Memphre-
magog are said to be under contempla-
tion, and the C.P.R. have decided to put
on a steamer costing $7o,ooo.

THE Farmers' Binder Twine Company,
of Brantford, has declared a dividend of
go per cent. for the past year. It is now
arranging the distribution of some $30,-
ooo of the original capital stock of the
company in small holdings at par, un-
watered, to farmers only; no one family
to get more than three shares at $io
each, all distribution being regulated by
ownerage or tenancy of farm lands.

AN Ontario license has been granted
the Gault Brothers Company, Limited,
of Montreal, to make, import and sell
merchandise. Mr. George Kerr, of To-
ronto, is its attorney. A similar license
is issued to the Canada Sugar Refining
Company, Limited, of Montreal, to make
and deal in sugar and syrup; its Toronto
attorney is Mr. W. E. -Murray. The
John L. Cassidy Company, Limited, of
Montreal, has appointed George Kerr its
attorney in Toronto. These appointments
are all in pursuance of an Ontario act
for the licensing of extra-provincial cor-
porations.

MANY will hear with sorrow of the
death of Frank Edgar, which took place
in Montreal on Sunday last. Mr. Edgar
was a Quebecker, and when twenty years
of age came from that city to enter the

employ of the well-known wholesale
house of Mackay Brothers. He was
their valued and trusted employee for
forty years, and became a partner some
years before his death. His sphere of
usefulness had widened of late years, and
he was secretary of the Sissiboo Paper
Company, and the Boston Rubber Com-
pany, as well, we believe, as a director of
the Montreal Paper Company. Mr.
Edgar was a lover of manly sports, and
prominently identified with curling, be
ing at one time honorary secretary of
the Thistle Club. He was also prominent
in Masonic circles of the province of
Q uebec.
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ialvanizing ...
of ail descriptions dane ln additiontaeaur oetnsivs
Windmifl, Pump à W#àter Müatertai limes

Satisfaction guaranteed.

ONTARIO WIND ENGINE & PUMP CD., Limited
Atlantie Ave.. TOBONTO, ONT.

THOMSON, HENDERSON 6 BELL,
BAEIaSTERS, OLIOITOB, &e.

D. E. THOMsON, Q.C.
DAVID HENDERSON,
GEORGE BELL,

101N B. HOLDEN
W. N. TILLEY.

Osoes
Board of Trade Buildings

TORONTO.
CAN.

G. G. S. LINDsEY, y.C. W. RiDouT WA DSWORTU

6. O. S. LINDSEY & CO.
Barristers, .Solicitors, Notary. &r

Freebold Loan Building, Corner
Adelaide and Victoria Streets,

Suite 77 and 78.
Telephone No. 298. TORONTO.

LAIDLAW, KAPPELE & BICKNELL,
Barristers and Solicitors

Offices-Imperial Bank Buildings, 4 Wellington
Street East, TORONTO, Ont.

Wn. Laidlaw. Q.C. George Kappele.
James Bicknell. James W. Bain.

Charles ·Kappele.
Cable Address "LAIDLAW," Toronto.

GIBBONS & HARPEB,
Barrstoe, Soeoltors, a.

OEloe-Corner Riohmond and Carling Street,

LONDON, ONT.

GEo. C. GIBBONs, Q.C. FRED. y. BARPR.

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINUIPEG, CANAD&

J. Stewart Tupper, Q.C. Frank H. Phippen.
William J. Tupper. George D. Minty.

Gardon C. McTavish.
Solicitors for: The Bank of Idontreal, The éank of

British North America. The Merchants Bank of Canada.
National Trust Co., Ltd. The Canada Lite Assurance
Company. h dibrh Lite Assurance Company.
The adian Pacific R alway Co., The Iudso'. Bay
Company.

D. S. WALLBRIDGE,

Barrister, Solicitor, Mo.
Inns of Court Building

VANCOUVER, B.C
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JNO. H.YOUNC:
CHARTBRBD ACCOUNTANT, 0Auditor, Trustee, Etc. *

Joint Stock
Companies Organized.
'PhoneL123T. 90 Yonge St., TORONTO.

HENRY A:

TAYLOR
DRAPER

-My range of fine imported wool-
len novelties in overcoat-
ings is very exclusive and
a very superior lot.

-- Consult me on style changes
for this season.

-Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

Incorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN

COMPANY
14 King St. West, Toronto

NE YLoaned on very advantageousM O NE terms of repayment.
President: J. P. WHITNEY, Q.C., M.P.
Vice-President: ALEX. SUTHERLAND.

Write for Booklet giving all particulars.

W. S. DINNIOK, Manager

The St. Lawrence Hall
Montreal, is the best known hotel in
Canada. Some of the most celebrated
people In the world count amongst its
patrons. Its excellent CUISINE. Cen-
tral location and general comfort are
reasons for its popularity.....

Rates, from $2.5o
to $5.oo per da.

Kccp
ostedIEVERY

DAY ~

HENRY HOGAN
Proprieter.

Our "Dally Eulletin' la
thé only thing of the klnd
In Canada. A most oom-
plots and rellable rooord of
Fallures - Compromises-
Business Changsq-Bills of
Stie-Chatteilliortgasse-
Wrts and Judgments forths
satire Domaln..

We Issue carefully re-
vtised reference book four
times a year.

B. G. DUN à00.
Toronto, Montreal, Hamilton, London and ail

chies in Dominion,,U. S. and Europe.

Mercantile Summary.

THE Chicago and Grand Trunk Rail,
road will hereafter be known as the West-
ern division of the Grand Trunk System.

THE tobacco factory, at Kingsville,

Ont., is busy. It lias two new brands of
weed nearly ready for the market. and
its travellers say they are getting good
orders.

THE amalgamation is announced of
two piano-part manufacturing firms, in
Toronto, the Otto Higel Company and
the Augustus Newell Company. with a
capital Of $250,000.

THE pulp concession, granted to the
Blanche River Pulp and Paper Co., in
Nipissing district, has been sold to F.
B. Chapin and W. McVittie, of Sudbury.
representing an American syndicate.

A COMPANY is projected in Toronto, to
build an electric railway to run parallel
with the Mimico and Lake Shore Rail-
way, as far as the Humber river, and
from thence to Etobicoke and Summer-
ville, and perhaps, later on, to Brampton.

THE Canadian Baling Co., Montrea!.
held an inaugural meeting the other day,
and elected the following officers: Presi-
dent, Francis R. Hart; vice-president
and general manager, James Scott; trea-
surer, J. D. Wood; and secretary, James
A. Parker.

AN English syndicate lias purchased for
$225,000, the Lorne and Woodchuck

claims in the Lillooet district of British
Columbia, and is preparing to install ex-
pensive machinery and to carry on de-
velopment work on a large scale.

THIS year's freight on, the Canada At-
lantic Railway bas been a record-breaker.
They handled 14.000,000 bushels of grain,
and 20,ooo tons of coal; and five steamers
have been runniing regularly in connec-
tion with the road, besides several extra
ones, which have been pressed into ser-
vice.

THE Richelieu & Ontario Navigation
Co. bas given the contract for its new
steel steamer, to replace the "Montreal."
on the Montreal and Quebec route. to
the Bertram Engine Works Co., of To-
ronto. She is to be not less than 340 ft.
long, fully up-to-date in all her appoint-
ments, and is to be delivered in Sorel by
May, 1902.

THE stock, etc., of A. Maranda. grocer,
in the city of Quebec, is under seizure.
and he is reported an absentee.---
Octave DeVarrennes, a dealer in
bicycles, etc., bas made an assignient,
and the circumstances attending his
failure are said to be not favorable.-
E. Laberge, painter, also in Quebec, lias
assigned voluntarily, owing but a small
sum.

ACCORDING to Bradstreet's, the
Supreme Court, of Massachusetts lias
held, in the recent case of Gars v. Har-
ris, that the defendant, a druggist, was
liable in damages for selling at a cut
price a patent medicine made by the plain-
tiff, and further that a condition that the
goods should not be sold for less than
the regular price wvas not in restraint af
trade.

JOHN MACKAY
PUBLIC ACCOUNTANT,

AUDITOR, RECEIVER AND TRUSTEE.
• Bank of Commerce Bldg., Toronto.

Cable Address: CAPITAL. Tel. No. 2732·

Office StationerY
If you would have office stationery that would be

formly satisfactory, specify

BURMESE BOND
It is strong, of good color and has a peculiar it.
surface that is very pleasing. Any printer catsuPP

Canada Paper Co. TORONTO&0
LIMITED MONTREAl_

PLAN ET

W hist
TRAYS
for Duplicate Whist

Are recommended by the best players ai thifconvenient board made. Write for instructions.- r
are not familiar with rules. When introduced I
passes all other games.

PRI0E Lir
Set No. 8, containing 8 trays .......... $3.·0

". 12, " 1-2 "............:4.
16,6 4 ............ 3.00
20, " 20 " ............ 6.00

249 24 .......* -0fl
PLANET PUBLISHINC AND8OOKMAKINC NOUSE, OHATHANI

WE CARRY PLAYING cARDs.

JOHN W. LORD
ssignee, Reoelver, Insurance, w"

Financial Agent.
P. 0. BOX 276. Room 212, McIntyre Block,

WINIPEG
Estates carefully and economically managed
Prompt Settlementa.
Twenty years' experience.

Canada Cycle and Motor COI
It is officially announceà that the

Canada Cycle & Motor CornPa0Y'
Limited, after prolonged and well cOhe
sidered negotiation, has acquired the
control of the National Cycle & AuIto
mobile Company, with head office at 34
King street West, this city. That co
pany analgamated the Canadian btS
ness and interest of the AnericSh
Bicycle Company, in Canada, and the
business of the Evans & Dodge bicYhe
industry. at Windsor, Ont. As
American Bicycle Company constitut
an amîalgamation of some forty
bicycle and bicycle parts companieS, i
not only the largest bicycle concer St
the world, but also controls the le
valuable patent rights. The Canada CCh

,& Motor Company thus secures allth
rights of the American Bicycle Compathethefor Canada in perpetuity, includiiig
manufacture and sale of such wheels ,
the "Columbia." "Crescent," "StearO5',t
"Rambler." "Crawford." "Monarch'
"Tribune," "Hartford," etc. e-

It is further announced that the agre
ment with the Anierican Bicycle
pany secures to the big Canadian co01
pany their motor vehicle rights for-1
time to come for Canada, and also
their future inventions and devices a
methods of manufacture. As the A il
canî Bicycle Company is going estef
sively' into the manufacture of n1fac
vehicles, they having set aside three fiC
tories for that purpose-one makinlbir.d
electric, another a gasoline and a th0

a steam vehicle-it will be seen that
agreement is one of great imîportance.
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To the Stove and
hardware Trade
e ari a osition to furnish stoveorthetollowing makes of stoves:

ni Veraa Range, Uni-
I PrmiumUniveirsal, %

Universai, Home Uni- I
Flegant (formerly made

Williams & Co.). Brilliant,
',tmlaWt Rtngea& OooUc, For-

(foriOandYFurnaoe, Derby .
SCo> Y made by Harte-Smith Mfg.

(f Diendlidand DIamond,4
Y made by the Toronto Stoveand for all makes of Jno.Findlay &

inE rstoea Also for all kinds bear-

. CLENDINNENO & SON
Ste. unegonde,

THE CANADIAN
LORED COTTON MILLS C0M
t ottondes, Tickings, Denims, Awn-4b h1Piiings, Plannelettes. Ginghams,

c SklFtings, Dress Goods, Lawns
lankets, Angolas, Yarns, etc.

OUti gHOLE8ALE TRAE SUPPLIED

O. MorTice, Sons & Co,
AGENTS,

uI ran md Torou»to.

%ses .&. B. AVELINE &00
4. au Cnad. tnaIay

"06 Orai Ut., Nontrea

Bayi Mfg, Oo0
6 to 28 Nazareth Street,

~UitiYal'Ri8hos, Japuls
ItJItIehPrinting IIKs

White Led
3h to advertiseru please mn
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AN offer of 50 per cent. is made to the
creditors of W. M. Hymes, harness
maker, at Lauder, Man., on liabilities of

$1,43o. His assets amount to only $850.
- Coley & Evans, dealers in farm im-
plements, at Swan Lake, Man., have

assigned.

THE screw propeller, "Persia," belong-

ing to the Toronto and Montreal Steam-

boat Co., was seriously burned at her

moorings, in Toronto harbor, on Tues-

day night. The fire started in a lamp

explosion. Loss, $18,ooo; covered by in-

surance. The boat lies, half sunk, at the

foot of Yonge street.

THE property of the Montreal Cold

Storage Freezing Company was sold by
auction on the 27th inst. There were

present a large number of interested

parties and representatives of the butter

and cheese business. The company's

real estate, situated on William street,

was sold to Wm. F. Robinson for $120,-

ooo, and the Guy street property was

afterwards sold to the same purchaser

for $12,000. It is not stated who the

parties are behind Mr. Robinson.

HENRY DENNISON, after farming Sev-

eral years at Cobden, Ont., moved to

Sturgeon Falls, and opened a grocery
and feed store. At that time he claimed

to possess assets of $1,6oo, and to have

only $200 liabilities. It appears that he

granted credit pretty freely to the em-

ployees of the pulp mill, and as that mill

has shut down, for some time, he thinks

it best to assign.-In the same place,

Thomas J. Meagher, boot and shoe

dealer, has also assigned. Previous to

this storekeeping venture, he had been

a bartender in Renfrew.

A COMPROMISE, at 6o per cent., cash.

on liabilities of $5,ooo, has been con-

cluded with the creditors of G. B.

Salmond, dealer in stationery, books,

etc., Brantford. In June, 1893, Mr. Sal-

mond succeeded to the business of his

sister, and still owes her $4,900. In

view of this fact, the general creditors

may well congratulate themselves on

their cash settlement.-Angus R

Sutherland dissolved partnership with

his brother in the tinware business at

Langton in August last. Now we hear

of his assignment. A meeting of his

creditors is to be held at Tilsonburg to
day.

Two young men, named George and

Joseph Morrison, who had been em

, poyed as steward and waiter, respective

ly. on one of the large steamers of tht

Great Lakes, opened a boot and shot

store in Sarnia last February. A few

days ago they sold out their business

and have since assigned. Quite a num

ber of creditors are interested. This cas

is another illustration of how easy it i

to obtain credit in this country. Thes

men were quite unfitted for storekeeping
-Edward Huard succeeded Jame

Mann, as butcher, in June, 1897, in Bon

field. Two years later he disposed of hi

business and opened a grocery. Not be
ing able to make any money, he make
an assignment.
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H. W. PIETRIIE
141 to 145 Front Street West,

TORONTO

I have in stock the following New Lathes
for sale:

No. 14,743-4. x 2
8 

inch Gap Engine Lathe, 20 feet bed.
No. '4,744-
No. I4,66ô-

No. 13,11-24 x6 - 6feet bed.
No. 14,559-26 inchBEngne Lathe . feet bed.
No. z4,694-z8 in. Brass Finishers' Turret Lathe, 7 ft. bed.

Also a large stock of second-hand lathes.
A full iine of iron and and wood-working in stock.1
Engi ers' and Milkmen's supplies..'
Send for Catalogues.

The

NORITHERN ELECTRIC
AND

Manufacturing CO., Limited

MANUFACTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
alil classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

SUGAR REFININO CO.
(LIMITED) MONTRERL

Mmuiourr of Bon4 Sugara of the
well-kuowu Br&"i.

'

s

of the mHIg.t quailt7 gSE4 Pimty.

Made by the Lateat Processes, and the. Newest and
Beet Machiner>', not surpassed anywhere.

LUMP SUGAR
e In gso and zoo lb. boxes.
e "4CROWN"Il RANULATED

-

Special Brand, for confectioners and otiier
manufacturera.

EXTRA ORANULATED
e Ver>' Superior Quality.

s

ýs CREAM SUUARS

e

(Not Dried).
YELLOW SUGARS

s

0f ail Grades and Standards.

SYRUPS
0f ail Grades in Barrels and Hait Barrels,

Is SOLE MAKERS

0fe g-ls yp ntns b.adSl. ab
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National
Trust
Company, Limitd

HEAD OFFICE AND SAFE DEPOSrr VAULTs:

22 King St. East - Toronto.

BOARD OF DIRECTORS:
President - - J. W. FLAVELLE, Esg.
Vice-Presidents - E R. W >Es .
HON. MR. JUSTICE MACMAHON

HON. Giro. A. Cax
F. W. GATES, Esg.

ROBERT KILGouR, Es.
Z. A. LASH, Esg.,Q.C.

W. E. H. MAsSEY, Esg.
ELIAs ROGERS, Esg.

B. M. BRITTON, ESQ., Q.C.,M.P.
FREDERIC NICHOLLS, EsQ.

A. E. KEMup, Esg.
G. H. WATSON, Esg., Q.C,

E. W. Cox, Esg.
WM. MACKENZIE, Esg.

H. H. FUDGER, Esg

Chartered to act as Trustee, Executor,
Administrator, Guardian, Assignee,

Liquidator, General Agent.

Money Reoeived lu Trust for
safe Investment.

W. T. WHITE, . . Manager.

When Writing to Advertisers
Please Mention this Journal.

Qualiity
Counts.

Intelligent buyers know that there are two
things which never go together, "the best goods
and the lowest prices," quality is the guiding
star.

ENVELOPES
like any other line of goods, made from full
weight, bighest grade stock, by skilled labour,
are better and cheaper than any "just as good"
envelopes that may be offered. Samples and
prices sent on application.

The Barber& Ellis Company
LIMITED

TORONTO, ONTARIO

THE stock of the Smith Hardware Co.,
St. Thomas, has been seized by a bailifi
for rent. In the early part of this year,
the company compromised with credi-
tors by paying 20 per cent. of their
claims.

A DEALER in men's furnishing goods,
at Phoenix, B.C., M. W. Crane, has as-
signed. In July, 1897, he succeeded to
the business of Jameson & Gray, by
whom he had been employed as clerk.
Evidently he did not prosper as pro-
prietor, as he was obliged to mortgage
the stock in July, and in August a
second mortgage was given. About
three weeks ago he was sued.-H. B.
Beecher, miner at Barkerville, has as-
signed.

A RETAIL dry goods dealer, in the
north-eastern suburbs of Montreal,
named Louis Houle, has made a volun-
tary assignment, and the assets, amount-
ing to $3,194, are advertised for sale by
auction.- In the matter of Joseph
Martineau, hardware dealer, Montreal.
recently insolvent, a settlement has been
arrived at, the father, who was the prin-
cipal creditor, agreeing to pay the gen-
eral creditors in full, in five yearly in-
stalments.

TENDERs are asked by the sheriff for
the baking and confectionery stock and
fixtures of A. H. Warner, at Guelph.
He has been short of capital and mort-
gaged his chattels a short time ago. An
assignment has been made.- The gro-
cery stock of Anning Bros., at Kin-
cardine, has been sold by the mortgagee.
A year ago they suceeded their brother.
Last September they were obliged to
give a chattel mortgage to their prin-
cipal creditor. This has been foreclosed.
-An assignment has been made by D.
H. Ketcheson, grain dealer, at Menie.
near Campbellford, Ont.

To help the deserving at their need,
and to prevent the undeserving from
preying upon public benevolence, and
thus giving birth to a race of paupers,
is the object of a general charity or-
ganization. It is eminently true that, as
the circular adds, Only those intimately
in touch with the class of people receiv-
ing help, can realize how much imposture
there is in Toronto, and it is time that
an effort like the present, by the Asso-
ciated Charities, to prevent waste of
sympathy and money, should be made.
The object of this body, made up of
different charitable boards, is to so
systematize giving, to so classify re-
ceivers of help, that money may not be
wasted by being given to unw6rthy
people. These are commendable aims,
and the efforts to relieve distress and at
the same time save our business men
and others from being imposed upon,
deserves support. The organization, we
understand, is at the service of all citi-
zens who choose to use it; no money is
sought for its services; but those who are
so disposed may give a dollar a year to
help carry it on. Mr. James Massie is
the president; Miss L. Taylor, B.A., the
secretary, whose office is at No. 12, Con-
federation Life building.

Debenturese
Municipal Debentures bought and00

Goverument and Railway Bonds. Seouritide
Investment by Trustees and Insurance CoDIIw
for Deposit with the Government, always0o

180. A. STIMSON & CO..
24-26 King St. West Toronto,

Wm. Parks & SOf
Limattd.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS-J. SPROUL SMITH, 94 Wellingt

roronto. DAVID KAY, Fraser Building,
JOHN H AL LAN, Toronto, Speoial Agent
1% arps lot Ontari

Jol n- iBrunswick CottonJohn Cotton ]KM@.

Paper
FOR PRINTING ON

FOR WRITING ON

FOR BOOKS

FOR CATALOGUES

FOR LEDGERS

for our Paper

Stipulate ord mer'Z
the printer.

AIl Wholesrm Keep It.

lironto Pa or Mi Co
ï.oiummu ipu. mg, Uv'

MILLS AT CORNWALi

Wm. Barber & BroS

OBOROBTOWN, - - - ONTARio>
MANUFACTURBRS OF

Book Papers, Weekly Newa,
Celore Specalts

JOHN EAN

THEBROWN BROS. ·
CemmerclalStatlosers

Manufacturera o

ACCOUNT BOOKS
OFFICE SUPPLIERS

of every description.

Remember the New Address:
51-53 Wellington St. West,

TORONTO.
Estabished Half a Century.

-,A"
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t "DON GUARANTEEala4ACCIDBi COMPANY
nIted, of LONDON, England.

s 00, foj Oanada, Toronto
Guarantee Banda at owest rates,

Accountants,
Official Cashiers,

R~a Oficias. Clerks,
e-m jCollectors,

Admnisr Insurance Agents,APnaltrators' Bonds,APPUI Bonds,
p ot L dators' Bonds, etc., etc.

0o apply to

D. W. ALEXANDER,
Gen'l Manager for Canada.

e f good address and lon gcom-
i ed res good agencies for British

refe Territories. Ten yara iet eerences. ApplyXOffiet

Wrimes.

asoRianaMAN age 3, desires partnership ora- .f gnerai store. Would gon a otig town with desirable partyiuej> ! tg o el5ve Years had charge of a gen.
"e O f the Jargest busineses in western

l1ett4 . OPts for engagement after Janu-
, rte an and Englisi. Fora refrences

r or 8 Monetary Times.

or Sale or to Rent
' Boof Factory, with a one-set woollen; far 6 or>'almost new; cost over $xs,ooo;

A Po, o0p. or rent for $70o per year for term of, rParticuiars, S. Casweli & Co.,o>n' Assa., Canada.
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A »EPOrT, recently issued by the Van-
couver civic authorities, shows that
about 3,000 Chinese and Japanese are
resident in that city.

J. C. KELLY and E. W. Clarke are
engaged in organizing in Montreal a
dairy company, on a large scale, similar
to those already in operation in Ottawa
and Brockville.

WOODSTOcK ratepayers have declared
in favor of purchasing and improving the
present electric light plant for $30,ooO,
and running it in connection with the
waterworks, which are already owned by
the town.

A HALIFAX tailor, O. P. Hill, is re-
ported as having assigned to the repre-
sentative of a Montreal house, who are
leading creditors. In 1889, Mr. Hill com-
promised at 50 cents. He owes at pres-
ent $2,027, with assets of about $I,200.

REFERRING to a paragraph in our last,
page 65o, the general store business, car-
ried on by Elizabeth Parker, under the
style of W. J. Parker & Co., at Waverley,
Ont., was sold, it appears, in July, I89,
to W. J. Parker. Our inference that the
business was owned by J. H. Parker and
sold by him to his brother, was, we are
told, incorrect.

OwING to a creditor having entered a
small suit against him, F. X. Desmiarais,
boot and shoe retailer, in Montreal, has
assigned. He, however, owes only
$3,500, while he is said to have stock to
the amount of $1o,ooo, and the assign-
ment will probably be withdrawn. He
has been a long time in business, but
overbuying has always been his weakness.

REFERRING to the suspension of
Messrs. A. S. and W. H. Masterman,
pork packers, Montreal, particulars of
which appeared in our last issue, it is
now learned that an arrangement has
been effected with creditors, according
to the terms of which 5 per cent. of lia-
bilities is to be paid in three months; 5
per cent. in six months, and the balance
in quarterly instalments, of io per cent.
each.

THz Canada Cycle & Motor Company,
Limited, held their first annual meeting
a few days ago. After paying 7 per cent.
dividend on the company's preference
shares, and writing off a sum for ex-
penses and losses not chargeable to trad-
ing account, they decided to place $25,000
(being $11,644.64 in excess of the amount
required by its charter), to a - reserve
fund for the benefit of the preference
shares, and carried forward to the credit
of profit and loss, $28,42I.43. It was
shown that the liquid assets aggregated
nearly $i,ooo,ooo over liabilities. The
following officers were elected: President,
W. E. A. Massey; first vice-president,
George A. Cox; second vice-president,
J. W. Flavelle; and secretary, Jos. N.
Shenstone. As a result of its amalga-
mation with the National Cycle and
Automobile Co., Toronto, who, in addi-
tion, had control of several bicycle com-.
panies, the Canada Cycle & Motor Co.
is now among the largest and most in-
fluential concerns of the sort on the con-
tinent.

687F 1111'w 1 1111 ;MRT TI4EY GO!
Four young peopl sent into business offices-

ol the x5th inst.. in this cityi

IN THEY COME!
From Napanee, Picton, Harriston, Regjna,

and other outside places, as wel as from our
city, came bright young people last week to en-

joy a practical training in our school.
YO U may enter at any time. With ten

teachers andafirst-class equipment we can pro-
duce good results.

CENTRAL BUSINESS COLLEGE, Toronto
rculars free. W. H. SHAW, Principal.

BANKERìS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agenoy
and collection business in their respective
localities:

ONTARIO

ACTON Halton County, STORIE, CHRISTIE &

A ILSA CRAIG, Middlesex County. JOS. ROSSER

ALLISTON, Simcoe County. GRAHAM & KNIGHT.

AMHERSTBURG, Essex County. THE CUDDT-

ARKONA, Lambton County. JOSEPH WILCOX.

M AFORD-Grey Coun y C.H. JAY & CO'Y,
Age BankeFinanciers and Canadiani Expres Co.
Agents. Money to loan.

NORTH-WElT TERRITORTES

WAPELLA, Assiniboia, N. W. T. R. A. PEASE &
CO. (with Branch Office at Moosomin, N.W.)I

J E. EVANS,
Commercial Customes Broker and Forwardiag

Agent, VANCOUVER, B.0. Reliable informl
relating to any part of Brtish Columbia pro y
turnished. Customs work attended to with despatc.

F. J. LUMSDEN,
Accountant, Auditor, Assigne., and General

Agent. Accounts investigated Lnd collected. Pro
returns guaranteed. Room il, Inns of Court Bull .
VANCOUVER, B.C. References furnished.

(JEORGE P. JEWELL, F.C.A., Public Accountant

Ont. and Auditor. Office, 861 Dundas Street, London.

COUNTIES Grey and Btueb ooflldtiàns made as
commissaon lands valued and sold, notices sel

A general finanoal business transMated. Leading loa
ompanies, lawyers and wholesale merchants given s

referenau
H. H. MILLER, Hanovec

4 WINNXPEG CITT. "
WALTER SUCKLINC & CO.

Real Estate Aruts ami MaUrem
Dea in city property exclusively. Manage over 5W0

tenants. Money to loan on favorable terme. Fifteen
years' experience WINNIPBG, MAN.

JOHN RUTHERFORD, oWUN soUl», ONT.
Lioensed Auotioneer for County of Gre.

Lands valued and sold; Notices erved ;Fire,- Lit
and Plate Glass Insurance; severalfactory and mill.
sites in good locations to dispose of Loans efeted.
Best of references.

SALT
Purest and Best for Table and Dalry

No Adulteration. Never Calma.

When wriung adverulsers pleasemetIon
The Monetary Times.
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· 10% INVESTMENT
A successful Corporation, established 15 years, will
sell small amount of stock-paying 10 per cent. per
annum. Cause, increased capacity of business. Rare
investment. For particulars, address

Room 601, Merohants Bank Building,
MONTREAL, P.Q.

THE ELCT RICAL
CONSTRUCTION CO.
OF LONDON, Limited

FOs Dynamnos,
i Motors, WIring
Fixtuures, Oomplote

6 Eleatrlo Plants.

lnsolated lghtlng Plants for
Factories, Stores, and

k Public Buildings a Speolaity.
Estimates cheerfully given.

M ead Office and Factory: £
90 York St., London, *4

Ont.

GOOD ROADS MACHINERY 00.
JOHN CHALLEN, Manager. HAMILTON, ONT. Registered

"Champion"
STEEL FRAME ROCK CRUSHER. Sectional

view of parts.

Road Graders, Road Rollers,
Macadam Spreading Wagons,Street Ilud cleaners Road PlowsI IIi

Wheel and Drag Scrapers.
No* introduced in every Province of the Dominion.

Twentieth Century Catalogue now ready.

Wire Cloth

FOR. MINING AND MILL
PURPOSES

ALL GRADES MANUFACTURED BY

The Geo. B. Meadows, Toronto,
Wre, Iron and Brans Works Co., Lmlted,

117 Ring Street West, Toronto, Canada.

MiES

CANADIAN MANUFACTUt$
TOWNS.

Business in Guelph, writes Oe0
Oliver, especially among the
turers, is in a very flourishing con 5
as a rule. The expansion of businle i'
not been altogether in local trade, g
ally in pianos and organs, which
ing hence to Europe, Australia al
countries. The Bell Organ & P 0 4
has almost a world-wide reputtioon 0
material additions have been ade04
their large factory at Guelph, whereW
some 4oo men are employed de0
night, and the business of the firo
never more flourishing than at the

ent time. I found the usual chCel fo
tivity pervading the offices and Wo o
the James Goldie Co., which has
the large flouring mills of the Do0 l
capacity, 500 barrels daily. Large
ises have been erected on the
Square, named the Market and ar
Fair *Building. It contains sevead 0

partments for cattle, poultry al"riso
farm productions. The gobe
Taylor Manufacturing Co. has
large premises for its Magnet lot
Separator, and the Raymond gasb
turing Co., makers of machil"Sîà
erected a new large building W t
stone basement, on Baker street,
froi the present premises. cr

Preston is an interesting town
tàining large manufacturing ir'
especially in the furniture lire.
Canadian Office and School F
Co. are very busy. They have latelY
up several of the banking offices inj
toba and the West, notably two la
nipeg-the Dominion and Bank Of
merce; from what I heard a bal
ager say, who saw them after the 1
finished, they give every satisfactio
Preston Furniture Co., is another
pany very busy manufacturing for
toba and the West. They emPloy' t
80 to go hands. The premnises O Of
Clare Bros. & Co. are also kept go
busy by their increasing trade;tef
ploy 120 hands making stoves,
hot water boilers, furnaces, etc.
lately they have added a mould str
to the premises. This business <aS
lished in 1852, so that it has age cf
as growth. The large woolen
George Pattison & Co. is a festeto0
Preston. It is kept very busY; ad 1#
and improvements appear to be
this mill every year or two.

The two woolen manufactufrers'9'0.
Hespeler, those of the R. Forbes tM
Limited, and A. W. Brodie, so i
Canadian Woollen Mills Co., ae C*
very busy, and their old business
panding yearly.

THE McCaskill steam sawnilî.et1 u
Narrows, C.B., bas been destroY1
fire. Loss, $2,ooo; no insuranice.

THE building Occupied bytle g
Excbange in Montreal was not
tbat body. It bas been sold to
parties for $5o,ooo, or thereabout.
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CaPitaI Wanted
Mons of stock are invited for the immediate
controfitable business. The existing concern

a sa evaluable patents on an article thatCl r ge sale everywhere throughout the Do-
give tion invited by rincipals. F ull

nu I upon application. Adress "Patent,"
ntarY'limes, Toronto.

drsforDebentures
lieoc _ -eders endorsed "Tenders for Debentures,"

. n at the office of the undersigned, up to 4

lvras1Wedaesday, December the 5 th, ro, for

$ 12,600.00
a ,ble lle5ex Consolidated Debenture Debt De-

n un. three and a half per cent. interest, ay-paYabl y on 30th June and 31st Decemer;ch e an gold in twenty years from date of
Abeahtender

*aMtt Par i r arust state a price in a lump sum, pay-
9. ag n Lono~, Ontario, on or about December

Trer A. M. McEVOY, Treas. of M ddlese x
oveb e London, Ont.,
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Toronto and Central Ontario
Electrical Railway

To Capitalists and Promoters
as

PUBLIC NOTICE -The Corporation of the City
of Toronto desire to have an electric railway system con-
structed to run to and from new St. Lawrence Market,
Toronto, for a distance of roo miles east, west and north
therefrom, said railway system to have six or more main
lines, with branches and a total mileage for the present
of 500 miles.

The said Corporation of the City of Toronto will as-
sist to obtain a special Act of the Legislature to incor-
porate a company under the Electric Railway Act, the
Acts respecting Companies to supply light, rower, etc.
(R. S. O. chaps. 19, 20o and 209), and wath special
powers.

AIl persons or corporations interested in the forma-
tion of such a company or in the construction of the said
railway system by the said company may obtain full in-
formation from Alderman Daniel Lamb, Chairman of
the Committee on Works, Toronto, up to the 31st day
of December, 9 E. A. MACDONALD, Mayor.

Toronto, Canada, Nov. 22, 1900.

A Raread
Chance for
Investors

The sales of the Robb Engineering Company, Ltd.,
have doubled during the past few years, and the pros-
pects are excellent for further increase at the same rate.

To do this extra business to advantage more capital
is necessary, and it is being raised by selling debentures
and a limited number of shares.

The debentures are $ioo each, at twenty years with
a sinking fund, bear 6 per cent. interest and are secured
by first mortgage.

The shares are $50 each, and one will be sold
With each debenture if desired by the purchasers.

The profits for the past 7½ years have averaged
nlearly Il per cent. on the paid-up capital after paying
interest and all expenses.

A concern with a good record, thoroughly organized
and equipped for handling a rapidly growing business,
presents a splendid opportunity for investment.

Debentures and shares for sale by J. C. Mackintosh,
Býanker and Broker, 166*Hollis Street, Halifax, or by

The ROBB ENGINEERING CO., Ltd.
AMHERST, N. S.

Prospectus with tull particulars sent on application.
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Parliament Buildins. Toronto,
November19th, o1900.

CANADA CYCLE MEETINC
The Shareholders pleased with the Year's

Business and Profits Earned.
The First Annual Meeting of the

Shareholders of the

Canada Cycle & Motor Co., Ltd.,
was held at the office of the National Trust
Company on Thursday, Nov. 22nd, 1900. The
president, W. E. H. Massey, occupied the
chair.

The report submitted to the shareholders
covered the business of the past fiscal year,
ending August 31st last, except that the busi-
ness of the Australasian branch was included
only up to the 31st of May, 1900. The report,
therefore, did not include any profits or record
of business done in Australasia since ist June,
or in the home or other foreign offices since ist
September.

After paying the 7 per cent. dividend on
the company's preference shares, and writing
off a sum for expenses and losses not charge-
able to trading account, the company placed
$25,ooo (being 011,644.64 in excess of the
amount required by its charter) to a reserve
fund for the benefit of the preference shares,
and carried forward to the credit of profit and
loss $28,421.43.

The shareholders expressed themselves as
pleased with the report and statement, which
showed that, in addition to the company's in-
vestments in real estate, machinery. plants, fix-
tures, etc., there were liquid assets aggre-
gating nearly $r,ooo,ooo over all liabilities of
the company to the public.

The business outlook of the company was
considered very bright.

The following directors were elected:-
Mr. W. E. H. Massey, Hon. Geo. A. Cox, Mr.
.W. Flavelle, Hon. Lyman M. Jones, Mr.

Warren Y. Soper, Mr. Joseph N. Shenstone,
and Mr. A. E. Ames.

At a subsequent meeting of directors Mr.
W. E. H. Massey was elected president; Hon.
George A. Cox, first vice-president; Mr. J. W.
Flavelle, second vice-president, and Mr. Joseph
N. Shenstone, Secretary.

NOTICE
Notice is hereby given that a special gen-

eral meeting of the shareholders of the Cana-
dian Bank of Commerce will be held in the
board room, Canadian bank of Commerce buil-
dings, Toronto, on

Tuesday, I Ith Day of Dec., A. 0. 1900
At the hour of 12 o'clock noon, for the purpose
of considering and, if thought fit, of approving
an agreement between the said bank and the
Bank of British Columbia for the sale and pur-
chase of the whole of the assets of the Bank
of British Columbia.

By order of the board of directors,
B. E. WALKER,

General Manager.
Dated October 23, 1900.

Tenders for Supplies, 19011
The undersigned will receive tenders up to noon on

TUESDAY 4th DECEMBER prox., for supplies of
butchers' meat, creamery butter, flour, oatmeal, potatoes,
cordwood, etc., etc., for the following institutions during
the year 1go, viz. : At the Asylums for the Insane in
Toronto, London, Kingston, Hamilton, Mimico, Brock-
ville and Orillia ; the Central Prison and Mercer Refor-
matory, Toronto ; the Reformatory for Boys, Penetan-
guishene ; the Institutions for Deaf and umb, Belle-
ville, and the Blind at Brantford. Exception-Tenders
are not required for the supply of meat to the Asylums
in Toronto, London, Kingston, Hamilton and Mimico,
nor for the Central Prison and Mercer Reformatory,
Toronto. A marked cheque for ro per cent. of the esti-
mated amount of the contract, payable to the order of
the Honorable the Provincial Secretary, must be fur-
nished by each tenderer as a guarantee of his bona fides.
Two sufficient sureties will be required for the due fulfil-
ment of each contract, and should any tender be with-
drawn before the contractis awarded, or should the ten-
derer fail to furnish such security, the amount of the de-
pesit will be forfeited. Specifications and forms of ten-
der may be had on application to the Department of the
Provincial Secretary, Toronto, or to the Bursars of the
respective institutions. The lowest or any tender not
necessarily accepted. Newspapers inserting this adver-
tisement without authority from the Department will not
be paid for it.

J. R. STRATTON,
Provincial Secretary.



Your
Stenographer
lifts that
Typewriter

Carriage over

500
tUrnes a day

88
ITHER to locate an error, or to read over what has been written-

ive lundred unnecessary movements tIbat mean to you a wast¢
of at least ont bour and twenty minutes valuable time every da•
You have often noticed your operator lifting the typewriter carriage,
and have, undoubtedly, considered it a partgof typewriting.

You Never Saw an Underwood Operator Do It.
There is no need of it, because

The Writing is Always Visible.
Each word is seen as it is written, and the entire letter is before yOU

from the date· to the signature. There is no stopping to examine the work ; not
even a slackening of speed, and the quality of the Underwood work far surpasses
that of any other machine. True, it is not the oldest machine; but it is the best.
The Underwood is the ont Typewriter that will do

UniformIv Perfect Work Regardless of the Operator
An examination of the Underwood cannot fail to convince you that it is the

most perfect and complete writing machine on the market. It will demonstrate tO
you conclusively WHY conservative and progressive business men are giving it the
preference over all other makes. We invite your inspection, and will be pleased to
call personally, or send you any additional data you may wish.

CREELMAN
BROS.
TYPEWRITE9,
CO.,

15 ADELAIDE
ST. EAST
TORONTO
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Oxford
RADIATORS

for hot water or steam arerecognized everywhere asthe perfection of artistic
and mrechanical excellence

Their peerless popularity
is the result of practical
tests.

Their efficiency has long
since been proved in Can-
ada, England, the States
and other countries.

Made in progressively im-
Proving styles from year
ch-Year to meet every ar-
bhtectural need, they em-
body in their designs both
grace and convenience, as
Well as practical utility.

Fullest details of information
on application.

he Gurney
Foundry Co., Ltd.

ThG NNIPEG VANCOUVER

Gurn®M seCo., Ltd.,

LIFE INSURANCE MATTERS.

A minister's little daughter and two
little boys, the sons of commercial
travellers, were talking about their re-
spective papas and what they did. One
little lad said: "My papa sell shoes," and
the other said: "Mine sells paper," and,
turning to the little girl, "what does your
papa sell?" For a moment the child
hesitated, but, not to be outdone by boys,
she replied, with the air of a duchess,
"My papa sells talk." The story might
very well apply to some life agents, who,
whether they succeed in selling any in-
surance or not, do assuredly work off
much talk.

One woman was telling another about
a female friend, whom they both knew,
and said, in an excited way: "Oh! dear,
she is in a dreadful predicament." The
other asked why so, and the reply was:
"Why, that rich old man that she prom-
ised to marry has offered to have his
life insured in her favor." "I should say
that was both considerate and thoughtful
of him," answered the other. "But you
don't understand. If his' physical condi-
tion is sucli that any insurance company
would accept him as a risk, she doesn't
want to marry him."

I am one of those who believe that
amid all the nostrums, and 'all the doc-
trines which are continually put forward
for the salvation of everybody, and the
regeneration of everything, the one
nostrum and the one doctrine which, in
days to come, will ultimately prevail and
work a cure for many a human ill, is the
great principle of life insurance.-Rider
Haggard.

We learn that Mr. J. W. Garrett, late
assistant general agent of the Provident
Savings Life Assurance Society, for the
province of Ontario, has been appointed
assistant superintendent of agencies for
the National Life Assurance Company,
of Canada. Mr. Garrett's friends expect
that he will make a good record with
the National Life, as we are told he has
already done with the Provident.

THE town of Weymouth, N.S., is in-
stalling an electric light plant to light
streets and buildings.

THE manager of The Creelman Bros.,
Typewriter Co., Mr. Sitz, is responsible
for some very effective newspaper and
other kinds of advertising. Recently he
sent out a folder, on the flap of which
was printed in heavy Jensen, these
words: "When you lift this up." Inside
the folder the point was made that the
UJnderwood typewriter had one great
advantage over others by reason of its
visible writing characteristics. In other
machines the carriage is being constantly
lifted up by the operator either to view
the work or correct mistakes. Mr. Sitz
estimates that an operator, during the
course of a day's work, would lift the
carriage of an invisible typewriting
machine about 500 times, at a loss of
at least an hour and a half.

Manufacture

Plumbing Goods
Steam Goeds
Water Goods
cas Goods
Gas and Electric Fixtures
All of good substantial weight, and

high-grade. The kind that last

and give you satisfaction. Ask

for our goods and you get the best

-all reputable dealers handle them

Thejames Morrison
Brass Mfg. Co., Ltd.

89-r Adelaide St. West, TRONT

Smyrna

Raisins
Trenor's Fine Off-Stalk.
Arguimbau's Fine Off-Stalk.
Batger's Cut Mixed Peel Il's

and 1-2 lb. Cartons.
Malaga Clusters in pound

Cartons.

Dates

Grenoble Walnuts
Send in orders-you can rely on

prompt attention.

Coming into store this week;

Demerara Crystals
Large, cut extra bright at right
price. Let us have your order.

JAMES
TURNER &
co.

fAMILTON,-
ONT.
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H. H. Wiliams
Real
Estate
Broker

10 Viotoâria Stroeet,
Toponto

Speolal Attention given
to sales of

Toronto Properties for Non-
resident Clients

l - -

FAC-SIMILE 0F

WHI7TE LABhEL ALB

Celebrated White#
Label Ale

and s ee that our Brand is on ""»rA s> i for itOu Ales and Portera hav"ery hainined by the best analysts, and theY
declared them Pure and Free from any Deleterious Ingredients.

WM. ROSS, Manager

KING IRON WORKS
BUFFALO, N.Y.

Marine Engines

E T IS H E D 855 1

TCE)T N G U 8GF)CV

145

147 FR 0ONT ST.EFAST 1RN0
THOMAq.WVEST, ROBER7.McCLAIN.

Steel Castings
in all sizes, of flrst-class quality, furnished promptly.

Heavy Machine-Dressed Gears, Iron Bridgetrees, Belt and Rope Pulleys'
Shafting, etc.

ROPEILL WHEEL solid or sectional. Designs for ImprovePR E LII LLS 'ment of Water Powers executed.

Write The Wm. Kennedy & Sons, Ltd.
OWEN SOUND, ONTARIO

PulpWood MachinerY
B arkerse osIoIr

yAND 6. INCH.

d e avy m hnes, thoroughly well made, for fast continuous service-made ether hand,
delivery, WITHOUR uUp rig 2 men handie '00 to 125 cords gr day, taking -IOgsto! n %
shorter or amaller wood. teysmak

Save Your Slabs Bareithem on our 9 6-nch

prect pulpwood. Tons of Lnk Belg for hand g RATFORD, CANADA
conveying kept constantly in stok. t7 n BCANADA

J]

The Dominion Brewery Cou
LIMITED

BREWERS AND MALTSTERS
TORONTO

XANUFACTURERS OF THE
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T DE (REVIEW AND INSURANCE CHRONICLE,

luItac With which has been incorporated the
JOURNAL 0F cOMMERCE, of Montreal (in 1869), the

EREVIEW, of the same city (in87o) and the
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U B .$2.00 Per Year.

a__ ay .os. 6d. Sterling Per Year.
. . . . . $2.00 United States Currency.

• . . . . . . 10 Cents.

Book and JobPrinting a Specialty

PUBLISHED BY

Ot0NETAY TIMES PRINTING CO. OF CANADA, Limited
. TRoUT, President ALFRED w. LAW, Sec'y-Treas.

Office: 62 Church St., Cor. Court St.
TELEPHONES:

0FI ORIL FFaa.01392 PRiNriNQ DErPARTm&NT. 8485

PRIDAY, NOVEMBER 30, 1900.

Ti-E SITUATION.

The sYmpathy of the French people goes out to
?aris in his misfortunes, but there it stops. The

press tells him plainly and kindly that he canIfind
Positi rin Europe to help him to recover his« lost

ever •tagee talks of arbitration, which was refused at
gratstage of the contest, and will certainly not be
defia nl nOw to him when he has lost the game which he

roenyt challesged England to play. The French
etire nt has acted well in the matter and to the

i 7itsatisfaction of the British Empire. Mr. Kruger
>%erra i Holland a welcome and, if he desires it, a
th aen home; but he will not be permitted to disturb

Peace Of the world by any intrigues which he maydee 4PO his preserved pot of gold enabling him to pro-
oi d is career is over, but it seems as if his egotism

rai doomhimn to be the last person in the world to
04y the fact. He has left behind him in the Transvaal
loler e unseen shadow of a government; there is no
eias Boer army on a regular war footing; only

C.omm it •O pull up a few rails to interrupt traffic and
teas smilar atrocities. Lord Kitchener will use severe

Pe unePut an end to depredations which no longer
nder the category of regular war.

stsi IHoward Vincent belorigs to the school of econo-
Who vainly imagine that other nations can bePelled t

OtIly pay a portion of the British taxes. The
ad th ay this can be done is by a tax on exports,
Prot not even Sir Howard Vincent will venture to

t ir John -Macdonald, at one time, declared for
S ardty in free imports or reciprocity of tariffs. Sir
arlia incent lets it be known that he will propose in

if Britisnt tO impose upon imports generally, except those
es Olonies, ad valorem duties. If revenue require-

tht Sho Id demand duties on some articles now free
tlded m be imposed, but that breadstuffs would be
aold e'S at present more than doubtful. If the day

anclever cme when Sir Howard Vincent will be
ithorit or of Exchequer, he may then speak with some

Of the Yritishatihe will do in changing the fiscal systemr iftishnai.

Among the attacks on Colonial Secretary Chamberlain
was the statement that he was the owner of shares in com-
panies profiting by Government contracts. When the
accusation was first made he met it, in Parliament, by a
denial that he had any interest, directly or indirectly, in
any form supplying military stores to the Government. He
has since discovered that the Birmingham Trust, in which
he has shares, had some share interest in a company called
" The Tubes limited," which had some Government
business of which he had no knowledge. Mr. Chamber-
lain is not the sort of man to make money by forbidden
methods ; but it is now in order for him, if he has not done
so already, to get rid of the shares of a company
indirectly concerned in contracts with a Government of
which he is an influential member.

According to the French fashion of those times, the
streets of Montreal were originally made too narrow to meet
the demands of modern civilization. The process of widen-
ing them, which began some years ago, proved very costly,
as such undertakings always do. Largely as a result of
this enterprise, the debt of the city, which was $13,095,866
in 1899, is now $26,568,91o. Corruption in connection
with these works war charged. During the period in
question, the assessment has risen from $95,913.927 to
$149,248,485. This pressure of taxation.has turned men's
thoughts languidly to the list of tar exemptions which
amounts there to $25,ooo,ooo or $30,ooo,ooo; but in a city

like Montreal not much relief can be expected from this
source. In Ontario, capital expenditure which involves
the creation of debt, requires the consen4 of property hold-
ers, which is not infrequently witheld ; in Montrealithis
check lias been absent, with the result that extravagance
was able to run a free course. The rate of municipal tax-
ation in Winnipeg has reached this year 231 mills on the
dollar. Money owing to banks and the Sinking Fund is
somewhat in arrear. But the city has youth and vigor on
its side and has got through worse straits than it is in at
present. It is necessary, it seems, to raise nearly $700,ooo
by a sale of debentures, and the exceptionally high per
capita debt has a tendency to repel purchasers, and to
lower the price if they do come forward. Winnipeg
requires to act with prudence; without prudent financial
management she must suffer.

With a company called the Anglo-Canadian Gold
Estates, Limited, the Government of Ontario has entered
into a contract, under which the company is to expend in
exploring, sinking shafts and other mining operations, in
three years, $120,000. The scene of the operations will be
on timber berths, i to 5.; 1. West of Crow Lake; 2. East
of Crow Lake and of the Lake of the Woods; 3. South of
Manitou Lake; 4. South of Cabon Lake on the Seine River;
5. West of Dick and Bonning timber limit. If individuals
get knowledge of the resources of a part of the country,
which the government bas not, the latter are at a dis-
advantage.

At a meeting of the bondholders of the Netherlands
Railway of the Transvaal, a director of the company said
that an annexing State assumed the obligations of an
annexed State. As a general rule this is true, but the
Railway Company, in this case, set aside its own obliga-
tion of neutrality, and joined hand and hand with the
enemies of Great Britain, furnishing ammunition, making
cannon for them, and sending numbers of their own
employees to engage in the war, even dismissing such as
refused to go. A company that bas set aside all inter-
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national rules is not in a position to claim against the
annexing State as it would have been if it had scrupulously
observed its own obligation of neutrality.

Signor Marconi, it is reported, feels confident that, by
his system of wireless telegraphy, he will soon be able to
speak across the Atlantic. This belief is not based on
experience, but must be founded on the speculative theory
that a distance of three or four thousand miles offers no
further obstacle to wireless telegraphy than as many hun-
dred yards. When gradually increased distances have
been successfully coped with, if they ever be, the founda-
tion of Marconi's belief will have been widened to that
extent and the possibility of talking across the Atlantic,
without a cable, may by degrees reach the probable
stage, and ultimately become an established fact.

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of October,

.goo. It is compared with the bank statement for the
previous month, and shows capital, reserve, assets and
liabilities, average holdings of specie and Dominion
notes, etc.:-

CANADIAN BANK STATEMENT.
LIABILITIES.

Oct, 1900. Sept. «1900.Capital authorized .................... 1882,608,664 882,608,664Capital paid up ...................... 66,264,967 65,784,772Reserve Funds ....................... 33,897,647 33,769,356

Notes in circulation................. 853,198,777 $50,387,070Dominion and Provincial Government
deposits .......................... 4,947,460 5,516,872Public deposits on demand............. 106,015,973 101,911,549Public deposits at notice..............1841,35,857 183,062,018Deposits outside of Canada............. 20349:048 21,213,758

Bank loans or deposits from other bankssecured ............................ 1,504,870 1,491.563
Due to other Banks in Canada..........3,446,113 3,462,114Due to other banks in Great Britain .. 4,192,311 4,998,675Due to other banks in foreign countries 819,733 867,283Other liabilities....................... 6,446,106 5,692,343

Total liabilties .................. #385,050,323 1378,603,318
ASSETS.

Specie..........................111.606,195 
011,666,635Dominion notes...................... 19,309,953 18,642,961Deposits to secure note circulation 2,372,973 2,372,973Notes and cheques on other banks....... 12,426,426 10,045,213Loans to other banks, secured ..... 1,469,870 1,549,743

Deposits with other banks in Canada.... 4,682,011 4,512,917Due from banks in GreatkBritain........6,368,471 6,485,226Due from other banks in foreign
countries......................... 9,687,010 12,020,346Dominion Govt. debentures or stock 11,977,469 11,752,678Other secur'ities ...................... 37,33,004 37,162,135

Call loans on bonds and stocks in Canada 32,347,947 30,786,953Call loans elsewhere ................... 28,775,146 29,749,949

8178,357,475 8176,747,729
Current loans in Canada..............276,216,200 272,020,397Current loans elsewhere................. 19,003,505 18,650,178
Loans to Dominion and Provincial

Governments .................... 2,181,382 1,572,168Overdue debts ........................ 2,652.101 1,391,949
Real estate........................... 1,162,132 1,149,744Mortgages on real estate sold............ 575,798 582,202
Bankpremises................... 6,448,854 6,426,345
Other assets .......................... 8,261,712 8,129,840

Total assets.....................8494.858,345 $487,670,752
Average amount of specie held during

the month............. . 11,543,699 11,008,562Average Dominion notes held duringthe month....................... 18,958,843 18,934.682
Greatest amount notes in circulation

during month..................... 54,040,643 51,188,095
Loans to directors or their firms........ 12,250,528 12,081,728

The figures of the Governmeift statement make it clear
that expansion is still the chief feature of the business
of Canada. We say the business of Canada advisedly, for,
as we all know, the bank statemrent refiects the real busi-.

ness of Canada more clearly than any other stated t
does. Circulation has increased, as is invariably theC
in the month of October, and the amount it has ,tOn
in this return is greater than has ever been showI befo

being no less than $53,ooo,ooo. Every dollar of this
much added to the available resources of the banks
doing the business of Canada. The increase, hoWver?
no more than usual, being as nearly as possible the
as last year. But it started from a higher level thand
year, and its present amount indicates a capacity
absorbing circulation greater than has ever befoe
experienced. Deposits again show a considerable
having risen during the month of October from $3 .
ooo to $32o,ooo,ooo. This, let us bear in mind, isffl
the amount of money deposited in the chartered ba be
There is nearly a hundred millions more deposited il
quarters-saving banks, loan companies, etc. Thisi1
in deposits being coincident with a rapid develoPrule"t f
fixed property indicates a rapid and continuous gro«th d
the material wealth of the country. But the activityj
mercantile business is best reflected in the increase i
mercantile loans which have risen from $ 2 7 2,0001 t t
September to $276,ooo,ooo in October. These curo
loans, it must be remembered, are all in Canada, the
ment now enabling a distinction to be shown betWee t
counts in Canada and out of it. In addition tO C"
loans in Canada, as above stated, the banks have
ooo in loans and discounts outside of Canada.
represents their loaning business in the United States
Great Britain.

It is well known that those of our banks
have branches in the United States and Great
lend money and discount bills at those branchesj¤
they do in Canada, though the greater part of their resoO
employed out of Canada is in the shape of call lan
stocks and bonds. Along with all this expansion of
ties and loans the banks are keeping very strong, as
banking phrase is, in available resources. In additiO
all their actual cash in the shape of specie and
tenders, which is more than $30,000,00o, they have .
ooo,ooo in call loans, and possess $49,ooo,ooo in
ment, municipal and railway bonds, besides cheques
other quick assets. They are thus in an exceedinglY s
position, for their total available resources, available tt
is, either at once or within a few days at most, am3otýl#
no less than $170,0oo,ooo, as against $373,000,0-
liabilities,'or a little over 45 per cent. The banks,
fore, have ample resources for carrying on the niera
business of the country, and are at the same tile 11.
position to meet any unexpected demands thatjcould
from political or other events.

The developments in. what is called the "COld
age " case in Montreal, now before the courts, we
comment upon so far as they affect the parties WÙOhaot
now under trial. But we may be permitted to say
these developments afford an illustration of what are

tainly loose banking• methods in this era of keen ban
competition. For it cannot but strike those who o
paid attention to the matter on how slender a foL nds 0
of either credit or capital such enormous transactO0
those revealed in the evidence were built. It is sU'
important now as it ever was that there should be
relation between a merchant's capital and the aloU .
his business, and also that the persons who are borro
large sums from banks should be of tried reputatiO tI,0
character. These were formerly considered to be o
very elements of bankinig business, but it is to b e
that i n the eager competition for loans, which h3as
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tbh characteristic of banking in recent years, these ele-Mentary principles have been in too many cases put aside.
a xperience will vindicate itself in the result, and it is

as luch the case now as ever it was that the teachings of
'bPerience cannot be violated with impunity.

ABSTRACT OF BANK RETURNS.

31st October, 1899. [In thousands.]

Banks Banks Banks
Description. in inOn-o TnQuebec.taro. d vrote s...
CProvts.

C ta adUp-----------------------35,803 18,158 10,365 64,327
~ils ........................--- 25,167 16,782 7,639 49,588

LOa . .............. 132,664 109,308 41,795 283,769
S", Discounts and Investments .... 138.631 115,352 47,645 301,119
, oreign Balances (Net), and Call
Loans ......................... 2,923 37,024 16281116,082

Legals...................8,967 6,531 3,26818,666
Specie..................-3.977 3,022 2,1949,194
Call Loans1................13,329 17,327 399834,654

. Iflvestmeuts ....... 10,446 20,541 5:5031 36,524
8 Ist October, 1900. [In thousands.]

Banks Banks Banks
Description. in Que- in On- Total.

bec. tario. other
Prov's.

ad up......................35,484 19,895 10,885 66,264
UtUulatio.

os1........................26,5664 18,438 8.194 53,198
17,769123.579 46,019320,396*-ash p iScounts and I6vestments.... 160,017 133,916 56,891353,830

roreign Balances (Net), and Cal--------------------. 66,820 38,002 17,763 122,561
Legals...................8,389 7,107 3,812 19,309
Specie................... 4812 3,344 3.449 11,606
CadiLoans............36,481 18,956 5683 61,122

as Ivestnts n 15,49 24,828 8,983t.49309

Governmnent Savings Banks ........ $8 53,986
MOntreal City and District Savings

aals ................... 12,148Cse dEconomiee.Quebec.......6,299
Loa Companies, 1899..............20,000

- -$ 92,433
Bank Deposits........................320396

8 412,829
1GOVERNMENT CIRCULATION. 1,57 3.. rg I............................ $ 8 ,983Spal n1................................ 10,540

-- 928,13

Gold held, $14,669 or 50 per cent. 9 28,113

EXPORT TRADE.

The great mass of our exporting trade is rapidly com-o o an end by the closing of navigation ; though of
COUrse there are outlets for export still available in theproited States and also by our open ports in the Maritime
Provinces, but any long railway'carriage is prohibitory to
every Classes of merchandise. Our export trade how-eVer bas been generally of a most satisfactory characteratid the prices realized by our products have been most
ceisactory also. These have largely gone to the produ-ceralespecially to the producer of various classes of agricul-tchalproducts. There is one class of product however,
tWch bas shown a decline, and that is an article that bet-Ptepays for the attention bestowed upon it than almost any
ot er known to us, namely, butter. Only 256,ooo packages

at een exported this year as compared with 45i,ooo
t Year, the value being $2,300,OO less. This decrease

p e vlue of the exports of butter is only partially made
f bilte creased value of the cheese we have shipped,
eble we exported $2,300,000 less in value of butter,con ' .lexported $1,900,ooo worth more of cheese. But a

decrprIsOn of quantities is still less satisfactory. The
ileas in the number of packages of butter was 195,000,
on n thenumber of packages of cheese the increase was
fly16,ooo. But a package of butter, as made up in

Canada, in worth is nearly double a box of cheese, so
that the net result of our dairy exports this year is really
less by about half a million dollars than it was last year in
spite of the splendid prices obtained for cheese. It is prob-
able that one year with another it would pay a farmer bet-
ter to manufacture a high-class grade of butter and to aim at
a steady development of this part of our export trade. That
there is enormous room for development is evident by the
fact that Denmark has this year sent to Great Britain
1,4oo,ooo cwt. of butter while Canada has sent only 220,-

ooo, the total imports into Great Britain being 3,446,ooo
cwt. There is ample room therefore for Canada to expand
in this direction.

THE POULTRY TRADE.

The quantity of poultry exported from Canada this
year will be found, we think, to be in considerable excess
of that shipped in any previous year. In quality also it is
above the average. While admitting this, it must be said
that there is altogether too large a number of what may
be termed unfinished birds, more particularly turkeys,
coming forward. Farmers will have to learn to feed the
birds better, and to begin systematic fattening at an earlier
date, in order to be in a position to take advantage of the
Christmas market in Great Britain. Canadian exporters have
learned that it does not pay to send forward to Europe any
goods which are not strictly first-class. Shippers who are not
possessed of cold storage facilities for handling birds should
especially guard themselves against adverse weather con-
ditions. Those which are killed prematurely without the
chance of being stored properly should be left at home
rather than shipped at the risk of spoiling the market even
for really good stock. Of course it maj be possible to
have the right temperature after killing and while shipping,
but the risk of the contrary happening is very great. The
only way to do the work really satisfactorily, year in year
out. is to have artificially cool quarters in which to store
the birds.

The point is that, rather than ship poultry of which
there is the smallest doubt that it will reach the old
country markets in prime quality, shippers would do
better, on all accounts, not to ship it at all; it would be
better for the shipper himself, and better for the future of
the whole trade. One poor consignment will go far
towards ruining the reputation of a dozen good shipments.

COMMERCIAL EDUCATION.

SECOND ARTICLE.

"A knowledge of principles and some practice " is an
expression well chosen by Sir Albert Rollit. That gentle-
man knows, as other sensible men do, that the practice of
commerce is to be learned by going to a counting-house or
engaging in commerce, just as the place to learn banking
is in a bank. As an American writer says: "It is, after
all, the facts, the principles, the processes, and the policies
of commerce in its larger sense that must be made the
cornerstones of a sound and serviceable commercial
education." Another of the speakers at the Paris Con-
gress, Mr. P. J. Hemelryk, of Liverpool, allied the subject
of commercial education with the army and the navy, by
which, with commercial training, the greatness of the
British Empire could alone be maintained as a commercial
power. He suggests that instead of putting their sons
into business at the age of fourteen, fifteen or sixteen, they
should be given the advantage of a superior commercial
education, and at the age of eighteen or nineteen they
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would enter the office better equipped to carry on business
and to cope with the problems of trade. He mentioned
the difficulty of inducing merchants to allow their sons this
training, asserting that the main difficulty lay in this very
parental unwillingness.

In contrast with this grudging attitude, the speaker
cited the example of a commercial school in Neuchatel, in
Switzerland, which began with one student and sixteen
professors, the city itself voting $8,ooo per annum toward
its establishment. Now that school has forty or fifty
professors and 6oo students, representing all parts
of the world. Thus Switzerland is doing what Eng-
land, from her trade traditions, should be expected to
do, and what Germany has long done-training students
broadly and thoroughly for commerce, not necessarily for
Swiss commerce, which is limited, but for the commerce
of the world, to be hired by any one, on either side the
Atlantic, who wants thoroughly competent clerks, book-
keepers, commercial travellers, superintendents.

In a recent letter to the New York Times, Mr.
Franklin Crowell, of the U. S. Treasury Bureau of Statis-
tics, calls attention to what is going on abroad in this
direction, in view of the fact that New York is entering
upon a new era in her educational development, both in
intermediate and in higher grades of instruction on com-
mercial subjects.

He expresses the hope that the- commercial schools
of New York City may, before long, be of such a fully
equipped character as to attract students from all parts of
the commercial world. "It is, of course, of primary
importance to train our own future masters of commerce,
but of scarcely less advantage will it be to our manufac-
turers, our exporters, our shipbuilders, and our financiers
to attract from our foreign markets the future masters of
commerce in those countries in which we must hope to
sell our surplus commodities." He is looking to the
expansion of the export trade of the United States to
enormous proportions, and is desirous that those who are
to conduct it should be well equipped in "up-to-date "
methods and practices, to use an American phrase. There
is a lesson for Canada in all this recent thought and
action in educational directions. Our foreign export trade
must one day be great, and we should be thinking of
placing it upon a proper basis.

AMERICAN LOAN AND TRUST COMPANIES.

A return has been made of the resources and opera-
tions of the loan companies and trust companies of the
United States for the fiscal year 1900, compared with half
a dozen former years. We last week remarked that the
Ottawa return of building and loan societies made no dis-
tinction between trust companies, terminating loan com-
panies and permanent building societies. It would seem that
the United States authorities are no more particular than
the Canadian as to making a separation between financial
companies with different functions ; and therefore no
certain conclusions of the volume of loans made by certain
kinds of corporations, or the result of those loans as regards
the thrift of the borrowers, or the profits of the lenders can
be reached.

A table of the capital, deposits and total resources of
the loan and trust companies in the United States appears
in a recent issue of the New York Jourgal of Commerce. It
appears that this comparatively modern form of financial
organization has not yet spread much beyond the New
England and Eastern States, but has obtained a notable
ooting in Indiana, where loan associations abound.

Some of the trust companies heretofore reporting fro[I
other Western States seem, says the Journal, to have
organized under the State laws as State banks rather
than trust companies. The figures for 1900 show a
marked increase in volume of business. Deposits il
particular have grown greatly in five years; but the increase
in capital stock has not been so marked as in the volume of
business done. A table exhibits the progress of the
principal items of loan and trust company business, as
reported to the U. S. Comptroller of the Currency for
several years past:

No. of
Com-

Year. panies.
1893..... 228
-894..... 224
1895-. 242
1896. 260
1897...... 251
1898. 246
1899.. 260
1900. 290

Total.
Capital Deposits. Resources»

$ 94,867,268 $ 486,244,079 $ 726,664,506
97,068,092 471,z)8,8i6 705,186,944

108.963,905 546,652,657 807,063,041
111,146,973 586,468,156 855,282,153
106,968,253 566,922,205 843,713,745
101,228,555 662,138,397 942,462,179
104,308,722 835,499,064 io7I,525,994
126,930,845 ,058,232,407 I,330,i6,,53

In 1894 the total resources of the companies thes
reporting, 224 in number, were $705,186,944. They have
risen this year to nearly double the amount, or $1,33O,160,

343 and the number has increased to 290. But we have
no means of telling what kinds of companies are included
in the list or how many of each, except that trust comI'
panies are separately numbered in some states. The
increase of thirty companies shown within the past year
has been chiefly in the Eastern States outside of New Eng-
land. The number of companies in New York for exani
ple, rose from 49 to 39 ; in New Jersey from 24 to 30; ;I
Pennsylvania, from 88 to 97; and in Maryland, from 3 tO
6. The number reported in the Middle States of the Mis-
sissippi Valley is the same as last year, but the five corn-
panies then reported in Ohio have been dropped. Mill'
nesota has fallen from eight to six trust companies, and
Indiana has increased her number of trust companies fron'
five to twelve. A decrease from eight to six companies il'
Rhode Island has resulted from consolidation, Massachu-
setts shows a large aggregate of deposits.

New York State far outranks the rest as to amount'Of
capital, and still more in amounts of deposits and total
resources of associations of all kinds, but this is owißi
doubtless to the extensive operations ot her great trust
companies. Pennsylvania, on the other hand, possesses
many of the smaller building and loan societies, some Of
which are weak enough. The following table exhibits the
status of the loan and trust companies of the* country bY
States on the nearest date obtainable to June 30 of the
present year :

RESOURcES OF LOAN AND TRUST COMPANIEs, 1900.

States- Capital.
Maine . .. ... . .. .$ i,6o1,700
M assachusetts 11,375,000
Rhode Island 2,940,741
Connecticut ..... 1,775,000

Total N.E. States.$17,692,441

New York ...... $48,250,000
New Jersey......5,560,800
Pennsylvania . ... 39,809,778
Delaware.......1,ooo,ooo
Maryland.......4,616,ooo
Dist. of Columbia 4,148,750

T'l East'n States$1o3,385,328
Kentucky (total
Southern States) $ 1,150,000

Deposits.
$ 9,058,640

105,674,935
40,582,389

8,540,191

$163,856,155

$640,837,146
40,045,780

160,259,761
3,323,140
4,201,875

10.719,937

$859,387,639

$ 322,081

Total
Resources.

$ 12,I52,e
128,296,0
46,511,314
11,483,840

$198,444,20

$796,483,87
52,6730

234,182,504
4,750,077

13,785,359

16,047,7e

$,, 17,922,571

$ 2,388,00

ýJ
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Indiana .... .... $ 2,467,000
Minluesota .. .... 2,236,076

$3,677,329
989,203

$ 7,183,120
4,222,299

Ti Middle States. $4,7o3,o76 $4,666,532 $11,405,419

The totals for the whole United States, with its two
bunldred and ninety companies of all kinds, are : Capital,
r126,930,845; Deposits, $1,028,232,407; Aggregateresources, $1,330,16o,343, as at 3oth June last.

The figures given in the first table indicate to some
degree the rapidity with which business is being given totust Companies in the Eastern States, where they chiefly
iourish. The deposits are nearly double what they were

1895. Total resources have increased in an almost
1eua proportion. The total amount of loans reported in
1895, however, was about $434,0oo,ooo, while the present
a Mount is nearly $730,ooo,ooo. It is of interest to learn
that the increase is in collateral and rniscellaneo's loansrather than on real estate. This is proved by comparing
the nature of the loans of 242 companies in all the States
in 1895 with those of the 290 companies of the present

tar. Thus while in five years the loans on other col-oteral rose from $221,022,813 to $402,763,092,.and loans
Of aIl Other kinds from $162,069,171 to $275,223,848, those
0i real estate declined from $50,294,477 to $49,965,197 infive Years. The table, which appears below gives the dis-tribution of loans by States for the present year :
L0ANS AND DIScOUNTS OF LOAN AND TRUST COMPANIES, 1900.

No. On Real Other All
States Co.'s. Estate. Collateral. Other.

a .·..- . 17 $1,095,463 ·....... $ 5,162,360
R(hodOchusetts .. 34 2,355,228 $24,ooo,964 59,729,529
Co.e Island. 6 2,516,223 1,326,417 21,170,100

nnecticut .. . 14 1,091,875 ......... 4,716,374

Ttal .E.States7, $7,058,789 $25,327,381 $90,778,363
Nw York· 59

e Jersey · ·.. 30
PennsYlvania. 97btlaware....
baryland..

of Columbia 4

e Est States. 198
oentuck (total

South.States). 
3

nfdiana •· 2
>iesot. . .. .612

6

T' ideStates Tg

$38,790,727
. .. .......
. .. .... .. .

347,880
119,226

. .. .... .. .

$39,257,833

$521,380

$2,420,763
706,432

$3,127,195

$370,483,337
. .. .. .....

392,777

4,334,805
. .. .. .....

$375,21o,919

$767,617

$1,111,239
345,936

$1,475,175

$ 47,937,934
22,876,925

102,807,912

741,567
240,274

9,796,092

$184,4oo,704

$594

$44,187

$44,187

OUR AUSTRALIAN LETTER.

PREFERENTIAL TARIFF.
T ee Monetary Times refers to some utterances by the

rnier of New Zealand on the subject of preferential tradewithin the Empire. No doubt he would adopt the policy indi-buted if he thought he had a majority of votes in favor of it;
beane won't move until he is sure of this, and he is not by any
provinsure as yet. New Zealanders are slow to get rid of
this is , but are not much worse than the Australians inad respect. It is one of the puzzles that with all their

A ncedpolitical ideas it has never been possible to get tworalasian colonies to adopt reciprocity between themselves.
aeenslan produces sugar and meat, Victoria produces flourthe re toes, and each needs what the other has to sell, butt ey religious

1 y
othe tax each other's products. So it is with the

er Colonies. Attempts have 'been made to bring about anhe ent in tariffs, but have always failed. The last waseneýn New Zealand and South Australia, but the Govern-

alons Wef New Zealand after having proposed mutual conces-
aient.were afraid to submit their scheme to their own Parlia-

The federation of Australia will broaden ideas and aid in
bringing about a preferential agreement between Australia and
New Zealand, and with other parts of the Empire. New Zeal-
and has found a large market for its agricultural products in
New South Wales, where they were admitted free. Under the
Federation they will be taxed, an imposition from whichits
people will desire to be freed. The New Zealand Government
attempted to play a sharp card against the Federation by stir-
ring up an agitation in Fiji for the annexation of those islands
by New Zealand. The principal trade is'not done with that
colony, but with New South Wales, and the Sydney merchants
entered a protest, so the New Zealand game now appears to be
blocked by Mr. Chamberlain.

The manufacturers of Australia have taken the matter up.
At a recent convention held in Sydney an afternoon was given
to discussing the, question of preferential trade within the
Empire. The Canadian Commissioner was invited to attend
the meeting and address it, which he did. A resolution was
passed, but one dissenting, recommending that the Federal

1 Government give favorable consideration to the subject at an
early date. The Canadian Commissioner has been invited to
address meetings on the subject in the other colonies. The
question has not yet touched the people, and it needs something
to make it a live question before it can succeed. Canada should
aid in this work where it reasonably can. She has no more
sacrifices to make, as she has already made them in favor of
the sugar of Queensland, the wines of Victoria and all the
products of New South Wales. So far she has received noth-
ing in return, save goodwill. A preferential treaty will aid in
developing Canadian business here as well as strengthening the
Imperial sentiment. The Canadians interested in Australian
business, or likely to be so, should press the value of this on
the Government.

INTERESTING FIGURES.

The statistician of the Government of New South Wales
has issued a pamphlet containing an interesting array of figures
relating to the population. industries, trade, etc., of the seven
colonies. Below are some relating
of course not being included:

Live Stock-
Sheep ....... ..... (...6
Cattle............
Ilorses...........
Swine............

Mining-
Butter trade..lbs
Gold............
Silver-lead........
Coal.............
Copper...........
Tin..............
Total mining..
Land cultivated.

Agriculture-
Wheat (grain).

Crops-

to Australia-New Zealand

1881. 1891.

5,078,341 106,419,751

8,010,991 11,029,499

1,088,029 1,574,795

703,188 845,888

.... . ... 54,318,000

5,081,16o 5,271,965
. .. ..... 3,705,161

1,911,848
... .. ... 360,059
... ..... 558,880

9,789,0Oo 12,047,060

4,489,607 5,365,685

Acres.

3,002,064

Bush.

Wheat ... .......... 21,443,862
Other grain ........ 12,000,000*

Potatoes ... .. .. tons 242,872
Hay ............ tons ........

Exports- £

Total ............. 42,667,374
Domestic produce . .32,545,801
Domestic wool ..... 13,396,207

*Approximately.

Acres.

3,335,528

Bush.

25,675,265
16,5oo,ooo*

380,477
1,060,417

£

63,138,850
49,058,530
20,184,915

1899.

74,296,803
9,838,626
1,670,316

931,145

102,774,292
14,661,253

2,475,366
1,657,995
2,074,627

475,298
22,201,255

8,670,788

Acres.

5,614,367
Bush.

39,998,295
18,975,315

407,151
1,597,453

£

77,066,267
58,409,935
19,164,355

These figures are worth studying as they show the develop-
ment of this continent. The remarkable increase in the num-
ber of sheep and cattle from 1881 to 1891, and the reduced num-

ber between 1891 and now are evidences of the serious effect of

the droughts of the past six years. Under normal conditions

there would have been one hundred and twenty-five millions of
sheep on the stations to-day. Though the sheep had been

reduced by nearly a third the export of wool in value was only
one-twentieth less, attributable to the increase in price and
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improvement in the character of the sheep. In 1861 the aver-
age export weight of a fleece was 3.6 lbs., in 1871 it was 4.4
lhs., in 1881, 5.5 lbs., in 1891, 6.3 lbs., and in 1899 reaches 7 lbs.

The development of the dairying and agricultural inter-
ests shown by these figures is also noteworthy. Wool is still
the chief production, but eighteen years ago it formed nearly
one-half the total exports, whereas it now amounts to but one-
third. Another striking fact is the export of gold. Australia
has produced gold for over forty years, and its output is three
times the amount it was eighteen years ago. Every colony, but
South Australia, which was always a very small producer,
shares in the increase. Herein is the explanation why the
stress of drought has not been more nearly felt in Australia.

Some other figures will be given in my next letter.

NOTES.

The Breelong blacks I lately mentioned have not yet
been captured. Since my last letter they have been seen sev-
eral times, and shots have been exchanged between them and
the police and volunteers who are hunting them. Result, one
policeman, and it is believed, one black wounded.

The first motors of the Canada Cycle and Motor Company,
limited, have arrived here. The Queensland Government pur-
poses to use motor cars to transmit the mails in the drought
stricken districts, and it is hoped that it will purchase Cana-
dian machines. The representative of the Irving Umbrella
Comany, of Toronto,is the only traveller from Canada to
push for the ante-federal tariff trade as yet. F. W.

Sydney, New South Wales, 23rd October, 1900.

IMPRESSIONS OF AMERICAN CITIES.

EDITORIAL CORRESPONDENCE

To call Washington a modified Paris or a reformed San
Francisco may be epigrammatic, but is scarcely accurate, since
the capital city of the United States has qualities and pecul-
iarities which interfere witl her close resemblance to either.
In physical beauty, in or about the city, in cleanliness and
spaciousness of avenues, in orderliness as well as taste there
there is much about Washington that reminds one of Paris,
still the radical difference between the two cities is that one is
French, the other American. But not Western American-for
a very marked change from the careless dash and hurry of the
newer Western and Northern cities of the Union is found in
the restfulness of Washington, its calm poise, its dignity, more
typical of the East and South. The people there have time to
be polite; they salute each other with leisurely courtesy; the
street cars wait till the incoming passenger is seated before
they move on; its residents show in a hundred ways attention
to the elegancies of life. It is soon evident to the visitor that
they have got past the stage of hurry and worry. The city's
position is assured, its residents do not have "to hustle."

To the writer, the main attraction of Washington, now
about to be seen for the first time, was the fact that it is the
scene and centre of political and administrative life, where
presumably American views and methods could be studied at
headquarters." It was of prolonged interest to drive about
past the different legations and hear your guide's description of
the habits of the foreign inmates; to see the residences of
senators of real fame or mere notoriety; to have pointed out
to you a îsenator, or a member of the Cabinet, or a person
known as a "Deus ex Machina" in politics; to present an
occasional letter of introduction, and find yourself drinking in
from some deputy what was commonplace to him. but of
decided interest to you.

But the Capitol-the Departments-the Washington monu-
ment-you saw these, of course? Yes, of course, but it does
not at all follow that one can adequately describe them. At
any rate this writer will not try. The view from the monu-
ment is marvellous; the Capitol an architectural wonder; the
Library of Congress a dream of beauty. Of all the great
departmental buildings none were so interesting to our party
as the Government Bureau of Engravingand Printing; beside
this even the Treasury with its great stores of value was com-
monplace. If anyone wishes toknow what curious and unex-
pected things are sent through the mails he should visit the
Museum of the Dead Letter department of the Postoffice. It

was with a shock of disappointment that we found the Cor-
coran Art Gallery,, which we had left till the last day of o0 f
stay, closed on that day for repairs.

A large part of the population of Washington is, as ra
be expected, devoted to the service of the Government, in 0ne
capacity or the other. There are said, indeed, to be 25,00
Government employees in the city; and until one remenbers
this it is a little surprising to see, about 9 in the morning, 90
pronounced a stir in the vicinity of the national buildings as
is caused by the approach of thousands on foot, on bicycle,
by car, or perhaps, as the higher grade of officials is reached,
a few scores or hundreds by the more leisurely dignity of a
carriage.

The great expanse of the country, with its enormous pOPu-
lation, 76,000,000 by the census just announced, renders the
task of properly administering the various departments of tie
Government one of increasing gravity. One does not exPect
to hear the Americans, of all peoples in the world, accused of
red-tape in their administration of government. But officia-
ism there must be, in any country; and when one learns tist
ir the Navy Department at Washington there are no fewer
than ten separate "Bureaus," it is evident that here at a«
rate is a fine field for the Circumlocution Office. The great
structures, vast as they seem, are already crowded, and sub-
ordinate b uildings have had to be hired here and there for
Governmentoservice. How many workers there are respectively
in the Postoffice, the War and Navy, the Treasury, etc., ýWC
did not learn, or I have forgotten, but we did see 500 persOn0
in one room of the Bureau of Engraving and Printing, doiIl«
nothing but printing Government notes. It is enough ,tO
make one wonder where all the notes go, till we are told that
the Government redeems more than $1,00o,ooo per day, which
has to be replaced. The Census Bureau was a point of interest
-certainly not of beauty-for we knew what expectatiOls
rested upon the work going on -there, though the result as to
population had not yet been announced.

In view of the further growth of the country, the GOv*
ernment has done wisely to secure options upon a great tract
of land along the Avenue, from the Postoffice towards the
Capitol, foreseeing that it will be needed before long for
executive purposes. The scale of some of the existing btiild'
ings-Mullett's Renaissance granite pile, the State, War and
Navy building, is 471 feet by 253, and the new general Post-
office is eight stories in height-gives token of what the later
bi ildings may be expected to be. All lovers of harmony Wi',
however, hope that the sky-scraping structures, of dry-goods'
box pattern, that distinguish but do not ornament New York
and Chicago, may be omitted here. To live in Washington 15
a constant education in beauty and taste. The variety and, to
a Northern man, rarity, of the trees and shrubs; the generOus
plan of the city, affording vistas closed by some great pile; the
frequency of statues and monuments, some of them handsorn0e
the great extent of the Mail, and its varied interests; the circles
and squares, named after heroes, and surrounded often by
stately dwellings; the spaciousness and the permanent look Of
everything; the non-intrusion of smoky factories and noiSî
commerce; the evidence all around one that the best of every-
thing American, old and new, may surely be found here--a4
this renders Washington charming, and distinguishes it fro0
any other city of the Great Republic.

I have dwelt upon the civility of people in Washingto0-
This is characteristic, for it could hardly have been that
because our party were Canadians or Toronto people we were
everywhere so civilly treated, although there were repeated
expressions heard of admiration of Toronto and of Westero
Ontario. Indeed one Washington gentleman, a Canadian,
whose business takes him to various cities from Boston to
Baltimore, assured me that, all along the Atlantic Coast. Tor-
onto is the Canadian city one hearsnost of. This struck us aS
ctrious; because the New England people, being far closer to
Montreal and Quebec would naturally visit those cities most'
But it augurs well, all the same, for American custom for the
new Toronto hotel, the final arrangements for whose inied-
iate construction was the most welcome piece of news fr00
home that reached us during our absence.

The younger members of the party made discovery of little
peculiarities of the place or the people that were pleasing, '
at least- striking. That everyone is polite is a proverb, polt

698



T'HE MONET ARY T'IMEs

nlanguage as well as in manner. At the hotel where we
slPPed, the head waiter, a mulatto, said as we were leaving the

ng-roomfor the train: " I regret that you are not remain-ie longer with us. Wish you a happy journey, sir andYou ask to be directed to a certain point in Wash-
t'gton, and the reply will be, " Certainly, sir," pointing with
tehand, "just walk down four squares." In New York, a

similarly addressed would say abruptly, " Four blocks
8th In the street cars you find printed notices containing

SOmewhat stately words: " It is unlawful to expectorate
' this car." But still this prohibition is in form to be pre-ferred to the Buffalo or Toronto version of the same passage,

" Spitting in these cars is forbidden."
There are 86,ooo colored people in Washington, out of a

total Population of say 280,000. And they fill with natural adapt..
bty and great acceptance many positions in household and
"mer spheres. They are, however, not suitable for commer-cial Positions requiring alertness and persistence, because, as
Stln instances given us showed, they are as a race too vola-

e and pleasure-loving.

(To be continued).

A BANKRUPT LAW.

British traders having connection with Canada continue to
Urge the necessity of a comprehehsive bankrupt law, which shallallbrace substantially the following points: " (1) One law for
althe provinces and territories; (2) abolition of all prefer-
ences; (3) registration of liens on goods, book debts, or other
thrities; (4) liens and preferences given within a period of
to Prinonths prior to an assignment to be deemed invalid; (5)
(%) Provideagainst fraudulent and preferential settlements;
(6) to provide for the means of enforcing an assignment of an
etate of a debtor who is insolvent; (7) to provide proper
o elination of a debtor before a judge or other authorized

Ofial; (8) in the appointment of official receivers the rightscreditors to a proper supervision and control of the estates
b safeguarded; (9) traders to be compelled to keep proper

ooks Of account." Such a law can only be enacted by Parlia-
thrnt, there being no prospect of obtaining uniform legislation

latongh the Provincial Legislatures. The Exporters' Asso-
desion of Toronto has been active in trying to bring about the
tioired changes in the law. Influential commercial associa-
ioins in England sent a delegation to the Canadian High Com-
istionier's Office in London, to interview the Canadian Min-
r Of Finance on the subject, when he was there, with what

is not known. Hitherto the Canadian banks have
iPPOsed the enactment of a Bankrupt Law, in some points

Whic British creditors wish to see embodied in it; but at aConference recently held in London it was stated that this
drOlion "appeared to have been withdrawn." Such with-

an 1 1 would open the way towards the passage of a Canadian
flkrupt Law, such as that demanded by British exporters.

TORONTO INDUSTRIAL FAIR.

thaýtmething has been done towards harmonizing differences
Indstr arsen upon the question of the management of the

the rial Exhibition Association, by an agreement to enlarge
b epresentation of certain interests on the board of this

O ut* 0l of a list of 120 members, the Manufacturers' Asso-
1 t "is8 to have 12 instead of 5; the city council, as before,
the e Electoral Society, 12; the Toronto Board of Trade, 5;
and CorMercial travellers, 3; the butter and cheese people, 3

beke thirty or forty other bodies of various kinds, from

sc ftr to photographers, one - to three each. Thus the
'ndnstrialthe association is widened, while the representation ofpo rial interests is better proportioned to their intrinsic im-takinCe and to their natural interest in so prominent an under-

,gas our Toronto Fair has grown to be.

Dosalt the citY council cannot ris to the height of the pro-
eair torenew the old and rotten wooden bildings of the

,leedeand mnake its accommodations for next year such as are
rig There was the usual wrangling at the committee meet-
think heednesday last, and one economical alderman, who

wants teunderstands the pulse of the ratepayers, and whoI ~ ~o mlake the appropriation small enough to suit them, pro-

poses to allot $75,000 for improvements where the Associatiow
shows $175,ooo is needed. However, the matter in debate is
postponed for a week, and may be our civic Solons will get
their eyes, if not their hearts, opened before then.

THE "MUNICIPAL" TELEPHONE SCHEME.

It is surprising that people are so easily led as some of
Toronto's citizens-and aldermen-seem to be, to entertain the
proposal of a second telephone company in the city. They
surely cannot be aware of the experience of other cities in this
natter. The scheme will prove to be unworkable, just as
like schemes have proved elsewhere. Montreal parties tried an
improved variety of telephone in that city eight or ten years
ago. It was a good machine, but the subscribçrs to it were
limited, and when people found they had to have two telephones
and pay two subscriptions in 'order to make the connections
they wanted, they gave it up, and the new company sold out to
the established one, at a loss to its shareholders. Detroit has
had a like experience. The citizens tried a second telephone
system there but found it a disappointment and finally a nuis-
ance, so the company sold out to the Bell people for 30 or 4o
cents in the dollar. For another thing, the published esti-
mates of cost of the new company's plant seem to us clearly
insufficient. There is no sense in trying to float a scheme
which the experience of other places shows cannot be successful.

THE SITUATION IN SEEDS.

The,present position of things in the Canadian seed trade
may be described as flat. For the chief articles in this line,
which this country is in the habit of shipping to Great Britain,
there was a good demand, perhaps a heavier one than usual,
from the end of August until October. At that time, a very
brisk trade was done, and the bulk of the crop-chiefly clover
and the like-was marketed. Since then the outside trade has
been practically nil, and this with the unfavorable weather, has
caused prices to fall very considerably; they are now only
nominal. Alsike clover is quoted at $5 to $6 per bushel for
prime, choice quality, while extra choice brings a little more
and inferior a littie less. In thé new crop of red clover, very
little movement is visible, a few lots being offered at outside
points for $5 to $6 per bushel. Very little timothy is being
offered at present. For machine-threshed, dealers would feel
inclined to pay $1.6o to $i.8o; and for choice to fancy flail-
threshed, perhaps they would give 25c. to 5oc. more. Farmers
are making but few and light deliveries, the roads being bad and
the weather unpropitious.

Accordingto a recent report by John Shaw & Son, Lon-
don, the demand for clover seeds in Great Britain, continues
inactive, all consumptive requirements and speculative enquiries
being alike wanting. Meantime quotations, all round, in the
absence of business, are unchanged. Full prices, owing to a
good demand, and diminishing supplies, are asked for rapeseed,
whilst, as regards both white and brown mustardseed, the
manufacturers have already bought up the ,greater part of this
year's crop. Canary seed is gradually improving in both value
and demand; the small quantity of Spanish seed that was
recently available has now been taken off the market.

-Dividend at the rate of six per cent. per annum is
declared by the Canada Landed and National Investment Com-
pany, limited, for the current half year.

FINANCIAL MATTERS.

The ultimate destiny of paid cheques is not without inter-
est. The Scotch practice is orderly and business-like. After
the annual balance the paid vouchers are surrendered to cûs-
tomers on their signing receipts in the ledger acknowledging
the cheques and certifying their balances to be accurate. Lon-
don bankers, again, surrender cheques without acknowledgment
on each occasion that the relative pass-book is handed out.
Provincial bankers, as a general rule, retain all paid vouchers
unless a special request is made for their surrender.-London
Bankers' Magazine.

In an article on education suited for bankers and bank
clerks in the United States, the Bankers' Magazine for Novem-
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ber says, with much point: " If wide views of monetary ques-
tions had been taken by the bankers of the United States as a
whole, it is impossible to believe that the financial heresies of
the past thirty years would have been so difficult to stamp out.
Although perfectly well acquainted with the routine business of
banking, they were most of them able " to look after lending
the money, and seeing that it gets paid when the time comes;
and keep track of how much there is," etc. But they troubled
themselves very little about the real principles that gave value
to money and regulated its ebb and flow and its relations to
the prosperity of the borrower or lender. Bankers generally
held views on the larger monetary questions to conform to the
public opinion of their immediate locality. Upon the green-
back question, the silver question, the resumption of specie
payments and the Government financial policy generally, bank-
ers have been- almost as much divided as other people. Some
of the most preposterous financial schemes have been seriously
advanced and ardently supported by bankers; their plans have
been almost if not, quite as bad as some of those advocated by
politicians and statesmen. The process of education in regard
to sound money has been but little less slow and difficult among
bankers as among men in other lines of business and in the
professions. Looked up to and trusted as bankers generally are
in their own localities, who will believe that the adoption of the
gold, standard would have been postponed so long, if for years
bankers had not been so divided in regard to it ?"

It is satisfactory to learn that British justice has speedily
overtaken those who falsified the books of Dumbell's bank at
Douglas, Isle of Man, which recentlv failed for over £1ioo,ooo.
Director Nelson and Manager Shimmon, who, with the auditors
of the institution, were found guilty November 14 of falsifying
the books were last week sentenced to five years' imprisonment.
The others received sentences ranging from six months to
eighteen months' imprisonment.

A report comes, via Chicago, from the assayer in charge of
the United States assay office at Seattle to the effect that more
than $20,ooo,ooo in gold dust and bullion came out of Alaska,
British Columbia, Northwest Territory, Washington; Idaho
and Oregon, between January i and.October 24, this year.

From a Reuter's telegram, received in London 1st Novem-
ber, we gather that the revenûe of New South Wales for the
four months ended with October was £3,173,916, being an
increase of £137,719 over the like period of 189. October
receipts alone showed an increase over the previous October
equal to £117,900, the principal items being railways and
stamps.

VANCOUVER CITIZENS' ASSOCIATION.

The truth of the old sayings about union being strength is
nowhere better exemplified than in the benefit derived by cities
from the joining together of some of their more prominent
citizens for the purposes of making what they offer better
known to the world at large. Animated by this desire, the
business men of Vancouver have formed a new organization,
under the name of the Citizens' Association, and are busily
engaged in drawing up a constitution. A committee was
appointed to look into the question of a direct steamship ser-
vice between Vancouver and the north, and another to act with
the board of trade in sending a deputation to the Government
urging the claims of Vancouver as a good site for the pro-
posed Mint. Another object of the association will be to en-
courage the establishment of direct railway communication
with the Similkameen, Keremeos and Kootenay districts.

CANADIAN INDUSTRIES.

Tamworth is offering a bonus of $2,ooo and water privileges
to parties who will establish cement works there.

A. H. Jones offers to donate four acres of land free to any
industry locating in Moncton and erftploying 30 hands or
upwards.

Moncton city council have decided to offer the Mineral Pro-
ducts Co., a free site, free water and exemption from taxation
if they will build their proposed smelter at that place.

A. H. Selling, of New York, and H. C. Smith, of Durango,
Mexico, and Dennis Ryan, of St. Paul, Minn., are interesting
themselves in a scheme for utilizing the water power of the
Ottawa river, near Tetroville.

G. McAllister intends to rebuild his sawmill in GuelPh,
which was recently burned down. He has bought the water
rights on a stream close by, and will use it for electrical POWer
purposes.

The Rhodes, Curry Co., of Amherst, N.S., have completed
their order of 120 tenement houses for the Dominion Coal CO.,
Cape Breton, and have received a repeat order from the sane
company for 700 tenements, the greater number of which W1
be built between Glace Bay and Bridgeport.

. When the steamer " Smyrna" arrived with a cargo of 3,435
tons of coal from Louisburg, C.B., her cargo made a total Of
27,838 tons received so far this month in eight steamers, as
against the 30,363 tons for the same period of last month, whell
nine vessels arrived. The total receipts of coal last month fron
Cape Breton amunted to 57,278 tons.-Boston Post.

The Crow's Nest Pass Coal Co. has ordered, we are told,
a 350 horse-power engine from the Robb Engineering CompanllY
for its mines at Fernie, British Columbia. Clifford PattersOOP
and other lumber operators of Cumberland County, Nova
Scotia, intend building a large steani sawmill in the Chilliwack
Valley, British Columbi"a. They have ordered machinery fo'
it from the Robb Engineering Company. The same Nova
Scotia works are building a 250 horse-power engine for ship'
ment to Calcutta, India. The order therefor was received
through their representatives in London, Messrs. Dick, ICerr
& Co.

We learn from the Labor Gazette that during the month of
October organizations were formed in the following crafts: Ii
Amherst, N.S., Sackville, N.B., and Moncton, N.B., stOve'
fitters; in St. John, N.B., iron moulders; in St. Hyacinthe,
Que., joiners and carpenters; in Montreal, iceworkers and
drive.rs, bakers, tinsmiths, roofers and sheet iron workers; in
Ottawa, bartenders, steel and copper plate printers, pattern
makers, bakers; in Peterborough, carpenters and joiners; il
Toronto, wood carvers, machine blacksmiths, garment workers;
in Hamilton, journeymen barbers; in London, tobacco workers;
bartenders: in Winnipeg, civic employees.

FOR GROCERS AND PROVISION DEALERS.

The rice crops north of Pekin is said to be a total failure,
and millions of petty cultivators are in danger of starvation.

Pelee Island, Lake Erie, has been blessed
potato crop. It is said that fully 5o,ooo bushels
and that 35,000 bushels are still on the island.
grain has not yet been shipped. There was not
crop of maize.

with a good
were grown'

Most of the
a very larg

Describing a car-load of tobacco grown in Essex coufnty
(Colchester South), and shipped last week at Harrow, the AIO'
herstburg Echo notes that it was made of half a dozen lots o'
different growers, ranging fro;n 2,ooo pounds to 12,ooopound0
each. The ruling price was from 5 to 6 cents per pound.

Canadian manufacturers of baking powder, together with
many in the United States, are becoming alarmed at the aggress'
iveness displayed by the American baking powder trust, which
has a capital of $2o,ooo,ooo, and is believed to be endeavorin
to crush competition with the aim of increasing prices after-
wards.

The Old Country market for eggs is in a bad condition
owing to unfavorable weather and heavy receipts. Poor prices
are anticipated for the large quantities of eggs which left
by the last boat from Montreal. Shipments of eggs from this
country to Great Britain this year are the heaviest.ever known
in the trade.

The salmon combine, which last season controlled the out-
put of forty-eight canneries on the Fraser River, has collaPsed
through the expiration of its time limit and the refusal of ca'
ners to renew the agreement. An attempt to form a trUst,
capitalized at $8,ooo,ooo, for the absorption and managernel t

of ail tanneries, fell through.
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The Supreme Court of Illinois bas declared void the
?harnacy law under which grocers, unless also registered phar-
Macists, were prohibited from handling many staple articles,
Such as ammonia, borax, castor oil, flaxseed, cream of tartar.
gunrs glycerine, insect powder, petroleum, resin, sulphur, tur-pentine, sal soda and bicarbonate of soda, as well as paitent
rtedicines.

A thriving industry in Chicago at the present time is thesiPping of horse-flesh, salted in barrels, to Europe. The bar-
rel8 are Plainly marked, so everyone knows what he is getting.
n some American cities, however, it has been discovered that

sole dishonest dealers are in the habit of selling horsemeat foi
eef, and the authorities are considering the advisability of
evlng a tax on such, so as to prevent fraudulent substitution.

In London a sheep's head stewed with onions is called a
field lane duck." Potatoes are " Irish apricots," and " Muns-

ter Plums." A herring is called in. different localities of Eng-
land a "Digby chicken," a " Norfolk capon," a " Dunbar
Wetheri or a "Gourock ham." In France it is customary to
call a herring a "poulet de careme," (Lenten fowl). In New
england, codfish is frequently known as "Cape Cod turkey."

A New Brunswick farmer has been fined for rolling
Potatoes from one end of his barn to the other. The United
States frontier passes through the middle of his barn, and the
allegation is thatthe barn took in a great deal more produce
than the farm raised. The Finnegan barn was apparently aPort of free entry on both sides of the line dividing the two
Countries, until the customs officers set a watch and detected arather extensive transference which led to conviction.-Gazette.

A correspondent of a western Ontario journal describes aninteresting field of export. He says that not less than 20,000
Canadian turkeys will be shipped from London within a fewweeks to the markets of.the Old Country. Mr. J. D. King, of
thoronto is the shipper, who has undertaken the task of placingb ese birds on the markets across the Atlantic, and he hasbuyers in several parts of Ontario picking up all the availablebirds of the turkey tribe. The undertaking is being conducted
iPon new principles. Instead of a promiscuous killing, as is
il other seasons, all the birds are being bought alive and arekilled and dressed under the direction of experts. Last year aquantity of Poultry arrived across the Atlantic in a putrid state,
because of the manner in which the killing had been done.

IN THE DRY GOODS STORE.

t iolders of stocks of cotton goods are by no means anxious
iO sell at close prices, and the makers of cotton goods are firmsn their adherence to recent advances because of the decidedstrength shown in raw cottons abroad.

Marquise bats are extremely popular, and they are becom-
islg and appropriate for nearly all ages. Their military effect
t in keeping with the broad-shouldered tailor-made coats, and

at present they are pre-eminently the most popular street hats.
A combination of sealing vessel owners has been formed

for te purpose of restricting the size of the fleet operating it1neter central management, and by the practice of business
bas b sto make the industry a more profitable one than itbsneen during the past few years. The total catch this sea-

on Bwas 17,791 skins on the British Columbia coast, and 17,576
res ring Sea. Last year the figures were 11,472 and 23,999,Pectively.

At a meeting last week of the council of the MontrealhOard of Trade, the chairman of the Municipal Affairs Com-
littee, Mr. Evans, presented a report with respect to the
thotntrea BusinesséMen's League. This report recommended
ati an executive committee be appointed to carry on the

ective Work of the organization, and also to meet with repre-
Citatves of the railway companies, the Street Railway, the
look uncil and other large interests, to whom the leagueactivefor financial assistance. . Mr. Miles, who has been an
some fpromoter of the projected organization, having given
Work, urther particulars with regard to the progress of the
appo.t Cecouncil approved the committee's suggestions and
Lea ethe following the executive of the Business Men's

R.gue: F. W. Evans, Charles Chiaput, Henry Miles, Georgetrummond and James W. Knox.

-The Ontario Bureau of Mines has done well to call
attention to the increasing number of severe and fatal acci-
dents arising from the careless handling of explosives. Develop-
ment of mining, with the increased use of explosives, makes
this carelessness more widespread. In order to bring about a
better knowledge of explosives and their employment, and thus
promote efficiency of blasting operations, the Bureau has issued
a pamphlet dealing with this subject. The author is Prof.
Courtenay DeKalb, of the Kingston School of Mining, who is
also Inspector of Mines for Eastern Ontario. It is proposed to
place a copy of this work in the hands of every mine and
quarry manager, captain and foreman in Ontario, free of
charge. Other persons may procure it from Mr. T. W. Gibson,
director of the Bureau, at 25 cents per copy.

-A portrait in oil, life size, of the late William H. Howland,
formerly mayor of Toronto, has been presented by his father,
Sir W. P. Howland, to the city, and will be hung on the wall
of the east corridor of the city hall, alongside the portrait of
William Lyon Mackenzie. The artist, Mr. E. Wyly Grier,
has succeeded in presenting an excellent likeness of Mr. How-
land's genial face, and has chosen besides, a familiar attitude of
his subject. .There are many who will rejoice to see, in an
appropriate place, this memorial of a man whose integrity and
whose goodness of heart made him beloved by a large propor-
tion of the citizens of Toronto.

-The arrest of two men at Windsor on Tuesday last,
charged with passing uncurrent money in the shape of imper-
fectly signed bills of the Dominion Bank, recalls the robbery
of that bank's branch at Napanee. Magistrate Bartlet remanded
the two suspects, Simpson, a Montreal cigar-maker, and
Matheis, who hails from Rochester, for a week, that he might
learn something of their antecedents. It is just possible that
some light may be thrown on the Napanee robbery of 1898, if
it is learned where this pair of suspects got the bills, some of
which they palmed off on the people of Windsor.

-The meeting of the Ontario Chartered Accountants last
week proved to be an interesting one. Mr. Eddis' paper on
" Cost Accounts," and the blackboard illustrations by which it
was accompanied, served to prove the utility for every manu-
facturer of some such system as that outlined by the lecturer.
And the comments, in some cases the concrete examples given,
by manufacturers present at the meeting of the difficulty of find-
ing the cost of goods turned out by a factory, were an instruc-
tive feature of the gathering.

-A good work is being done in British Columbia by the
Provincial Good Roads Association. Steps have been taken by
that body to organize the whole province into districts through
the several vice-presidents of the association, and a general con-
vention is to be held to discuss road-making during the annual
session of the Farmers' Central Institute, which begins on
December 17th in Victoria.

-At a meeting of the St. John board of trade last week,
the question of taxes was fully discussed, many complaints hav-
ing been made as to the heaviness of tax burdens on the labor-
ing and poorer classes as at present imposed. It was proposed
that all incomes of $4oo per annum and below should be
exempt.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, November 29th, 1900, compared with tho e
of the previous week :

CLEARINGS.
Montreal......................
Toronto...................
Winnipeg................
Halifax.................
Hamilton ....................
St. John ......................
Vancouver ....................
Victoria ......................

Aggregate balances, this week, 0..

Nov. 29, 1900.
813,875,504

9,952,606
2,803,272
1,549,132

768,710
688,433
837,642
507 136

030,982,435

Nov. 22. 19n.
$16,738,552

11,033,903
2,646,539
1,739,282

798,863
777,434
786,781
838,986

$35,360,340
; lst week, $5,172,734
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STATEMENT

J under DomU

for the mont
1900.

ONTA
1 Bank of Toronto ..
2 Canadian Bank of
3 Dominion Bank ..
4 Ontario Bank .....
5 Standard Bank......
6 Imperial Bank .....
7 Traders Bank of C
8 Bank of Hamilton
9 Bank of Ottawa ...

j 10 Western Bank of C
QUEB

1I Bank ot Montreal
12 Bank of B. N. A. ...
[3 Provincial Bank of
14 La Banque d'Hoch
15 Molsons Bank .....
16 Merchants Bank of
17 Banque Nationale
1 Quebec Bank.........
19 Union Bank of Ca
20 Banque de St. jean
21 Banque de St. Hya
22 Eastern Townships

NOVA SC
2S Bank of Nova Scot
24 Merchants Bank of
25 People's Bank of H
2 Union Bank of Hai
27 Halifax Banking C
28 Bank of Yarmouth

29 ExchaBad tnk of
90 Comm rcial Bank c

NEW BRUNS
31 Bank of New Brun
32 Peorle's Bank ......
33 St. tephen's Bank.

P.E. ISLAN
34 The Summerside B.
35 The Merchants Ban

BRITISH COLU
36 *Bank of British 

Grand'total...

aCa

BANK

ONTARIO.
1 Bank of Toronto ...
2 C.9Bk, of Commerce
3 Dominion Bank......

P 4 Ontario Bank .........
ô Standard Bank ......
6 Imperial Bank Can.

k Traders Bk. of Can.
8 Bank of H amilton ...
9 Bank of Ottawa......

10 Western Bk. Can ...
QUEBEC.

1 Bank f Montreal...
12 Bank of B. N. A......
13 Provincial Bk of Can
14 Bk de Hochelaga ...
15 Moisons Bank .........
16 MerchantBank......
17 Bank Nationale
18 8uebec Bank .........

J 19 nion Bank Can..
20 Bank de St. jean ...
21 B. de St. Hyacinthe
22 Eastern Tp. Bank...

'W NOVA SCOT1A.
23 Bk. of Nova Scotia.
24 Merchants Bk. H al.
25 People's Bk. of Hal.
26 Union Bk. of Hal'x.
27 Halifax Bank'g Co.
28 Bank of Yarmouth.
29 Exchange Bk. Yar...
30 Com. Bk. Windsor.

N. BRUNSWICK.
31 Bk. of N. Brunswick
32 Peogle's Bank .B.
83 St. tephen's ak.

p. E. ILAND.À

T HE MIONETAR~Y TIMECS~

OF BANKS acting
nion ov't charter,
th ending Oct. 31,

ARIO.
U ................. . Toronto
Commerce...... do
...................... do

....................... do
..................... do
..................... do
anada........... do
..................... Hamilton
..................... Ottawa
anada............ Oshawa
BEC.
..................... M ontreal
...................... do
Canada ......... do
elaga ............ do

................ dodoCanada......... do
..................... Quebec

............... dodonada ............ do
St. Johns

cinthe............ St. Hyacinthe
Bank ......... Sherbrooke

OTIA.
tia .................. Halifax
Halifax ......... do

[alifax...........do
lif ax............. .do
'0................... do
..................... Yarmouth
Yarmouth...... do
of Windsor ... Windsor

WICK.
swick ............ St. John

.Fredericton
..................... St. Stephen
ID.
ank ............... Summerside
k of P. E. I.... Charlottetown
UMBIA.
Columbia...... Victoria

.., .............

Specie. Dominionpee Notes.

0661,164
402,612
717,739
100,146
177,656
571,52
138,216
230,363
321,312
23,800

2,090,885
1,012,015

9,072
149,317
355,196
485,279
66,980

255,70
246,556

7,782
17,958

116,243

874,6â6
692,306

49,583
64,930
73,775
30,720
5,583

29,599

140,836
5,993
9,819

1,011
10,565

1,4.9 445

1,365,995
1,953,286

882,554
258,365
350,592

1,228,019
486,452
629,194
690,931

23,512

2,422,130
1,580,749

25,529
680,870
934,6'44

1,173,883
314,104
514 96
664,017

10,305
20,268

149,120

1,166,620
1,042,684

171,292
212.967
140,378

28,388
7,900

31,689

294,460
12,760
10,700

2,423

19,517

657,436

CAPITAL. LIABILITIES.

Amount Ratlper
Capital Capital Capital of c f N s a e Bal, due to
author- sub- pai Rest or Circula- Gov Provincial

ized. scribed. up. Resorve Divi- tin dd t Go
Fund. dend in eutg o r-1

declar'd advances monts.

$2.000000 2,000,000 2,000,000 1,900,000 10 1850,365 101930.........
6,000,000 6,000,000 6,000,000 1,260,000 7 ,,406,8 127,311 339,8W
3,M000212,(X 1'971,675 1,079,075 10 1,930.M61 2146 25,757
1,.400,000 1:14 1,121193 200,000 5 1109.(Q7 47,159 2»9773
2,000,000 1,0 1.000,000 700,000 10 931,611L 19,903 79,301
2,500,000 2,-0l,0.K 2.479,771 1,713,742 9 21138,963 .1,046 280,428
1,500,000 1,13, 1,135,270 150,00 6 1,108,65.............. 91,577
2,000,000 1,bû5,2 1,820,610 1,305,044 8 1168519)0 20.044 225,091
2,000,000 1,994,900 1,958,1 1,573,507 9 1,892,68d 23,316........
1,000,000 5W,000 40,739 128,000 7 400,220.. ................

12,000,000 12,000,000 12.000,000 7,000,000 10 7,384,408 1,194,065 62,473
4,866,666 1,866,666 4866,666 1,581,000 6 2,964,261 10,695 M
1.000,000 871,467 725,446 Nil. Nil. 712,425 21,320 188,5
2,000,000 ,50000 i,50)000 680.000 7 1,453,628 19,470 72,001
2,500,000 2,500,000 2,496,210 2,050,000 8 2,404,251 36,896 20,597
6,000,000 6,000,000 6,000,000 2,600,000 7 4,2W 960 220,853 1,127
1,200,000 1,200,000 1,200,000 200,000 6 1l1814;9 18.840 91,569
3,000,000 2,500,000 2,50,000 700,00) 6 213.451 21725 102,780
2,000,000 2,000000 2,UuO,0 00000 6 1,895,508 5,701 175,812
1.,000 500200002,154 10,000 6 185,716.............. 43,275
1,000,000 504,600 309.9q0 75000 6 316,130.............. 33,211
2,000,000 1,863,750 1,610.5 900,000 7 11537,305 27,408 6,034

2,000,000 1,8,POO 1,C00 2,281,942 9 1,831,91t 244,871.........
3,000,000 2,C0,000 2,000,000 1,700,00 7 193f,413 181,029 ........

800,000 700,000 700,000 240,000 6 691,374 1, ...........
1,50,000 794,550 774,160 412,080 7 748,740 4,817 ...........
1,000,000 .591,440 591,140 445,591 7 577,89 34,05"

300,000 300,000 300,000 30,000 5 82,749 14,68........
280,000 280,000 281,289 30,000 5 49,772........ ..........
500,000 5W,000 350,000 80,000 6 232,597 8,382 ........

500,000 500,00 500,000 700,000 12 5,313 51,91.........
180,000 180,000 180,000 150,000 8 124.361 7,014 .........
200,000 200,000 200,000 45,000 5 112,760 16,286........

48,666 48,666 48666 21,000 7 46,730. .................
500,000 200,020 200,020 80,000 8 195,528.......,.............

9,733,332 2,919,9961 2,919,9 486,666 5 À,102,0211 136,857

82,608,664 67,639,77.5 66,264,967 333,897,647..........53,198,77 2,58,922 2,358,538

Deposits
with Notes of
Dom and

Gov. for Cheques
security on other
of note Banks.
circula-

tion.

90,000
240,060
100,000
50,000
50,000
95,000
50,000
75,000
90,000
19,817

310,000
112,564
12,181
70,0100

102,500
185,000
6n,000
89,000
86,000
3,616

14,882
10,00

85,210
90,600
35,000
35,000
80,000

4,881
3787

10,292

28,926
7,200
6,973

2,461

8,130

54,000

483.573
1,657,828

541,190
855,198
237,044
563,713

176,294
299,374
345,88
28,568

1,591,267
608,122

18,016
661,338
674,118
949,207
368,395
356,999
276,841

6,895
51,841
79,477

744,450
6'Y,38
117,075
136,134

90,933
10,553

1,285
16,462

44,118
4,413

17,376

3,158
17,465

272,485

11,600,1965 19,309,953 2,372,9731 12,426,426

Loans
tto

other
Banks

in
Canada
secured

1,000,000
............
............
............
............
............
............
............
............

............

.......... ..

............

............

............
25,124

187,588

257,158
............

............

............

..........

1,469,870

ASSETS.

Demand Balance Bslance
deposits due from due from

or at agents of omt
notice Bank oa gts e

or on a or from or froB'kfixed day other otherwith banks, Banks orother etc., in a -
Banks in United aencaes
Canada. Kingdom. a road.

,131 211,539 462,385
147,627 ............. 899,987
314,33............... 654,900
60,134..-........... 78,108

319,697 ............... 60,117
310,565 355,550 898,397
151,342............... 68,993
157,595 ....--....... 182,290
144,483 317,658 202,399
330,745 10,323 6,920

12,706 137,697 2,o84,482
15,562 103,83C 286,&r_

199,868 5,331 24,220
30,780 96,915 221,976

164,341 87,156 48t,391
2,421 777,006 75,058

59,959 43,463 71,408
168,976 120,715 510,379
49,940 307,921 36,631
93,030 ............... 14,894
31,108................609M

764,7M.............579,,

673,721 794,705
195,014.169,008
1,5........... ... 4,656

140,177............... 519,96
&5,847 54,963 64,297

116,701 19,442 1,9
71,835 ....... â... ,98
80,339.Ï6, 512,90

106,004 27,777 326,73t
87,12-5 18,123 3,447
23,902 159 51,462

17,898.............14,465
22,699 .............. 91112

19793........1,91

1,682,011 6,388,471 ,47197-,093 .............. 1818

s of British North Amer.ica and British Columbia include Canadian businesa only.

Dominion
Govern-

ment
deben-

tures or
stocks.

235,841
4,393,219

98,846
50,000

373,666
261,233
510,306
131,072
464,253
158,450

825,850
...............
...............

680,358
31-5,182

1,831,116
35,000

201,060
...............
...............
...............

291,240
399,651
108,795
552.042
831,316
89,400

...............

...............

Public Can-
and adian,

Munic. British
securi- and

ties other
not Railway

Cana- securi-
dian. ties.

41,204
323,308
721,178
83,619

1,322,69
1,285,744

3,842
1,010.164

542,012
426,054

525,020
1,17A,760

376,889
330,139
585,478
507,513

~..........
245,095

6,916

2,440,021
5,112.567
1,955,338

674,698
158,300
942,293
160,962]
155,219
470,711
204,258

2,463,942
483,354
235,795

1,085.469
3,036,109

...............
m8,96
121,666

Deposits
by the
Publie

payable on
demand.

4,295,088
10.197,619
3,791,821
1,800,408
1,709,485
4,887,265
1,589,700
3,177,932
2,714,462

209,145

35,057,580
5,035,906

985,980
1,575,316
4,480,729
4,554,631
1,419,636
2,999,619
1,707,075

20,236
78,613

948,135

3,051,219
2,347,801

499,939
732,649
690.407
56,766
59.787

387;239

61,972
83.782

123,419

69,922

346,157
4,258,935

106,015,973

Call
Loansdon

Bonds
and

Stocks.

1,511,179
4,364,780
3,101,664

485,469
433,809

2,162,517

Call and
Short

Loans
eise-

where
than in
Canada

1,278,680.-........~

....-........

..."......--.

3,218,560.....-...
1,411,0'' ··..... ~..

989,845 .-.. ~~.

............... ... ............

.0,691,750
3,579,567 1,806,970

374,661...........
635,118
82),699

2,815,875
434,885

1,844,449
504.748

........ ~...
2,459,323

392,850

.... ... ............... 1 ,4 ~ - ~ ...
151,723 103,012 15,141..•..-

624.506
459,842

...........

............3. 2,321

20,000

1,854.527
1.204,2086

...............
1,500,000

...............
!...............

67,867
...............

1,479,738 1,765,081
1,110,952 180,992

127,160 ........... ••

..........~.... ..·.....-~~
18 ,2 ...........

............

............... 8,199 35,151 628,097 .....

............... 41,167 .............. ............... ......... ..

............... ............ ............... ............... ..............

............... ............ ............... ............... ............ ...

.··.--......... ............

............... 845,385

11,977,469 12062776

.... ..... ............... -... ...
27e,565 ............. 200,000

95,270,228 3,47,947 28,775,146

Deposits
by te

Public py-
able ater

notice ord
a fizod day.

9,489,371
22,998,543
12,176,
5,116,404
5,705,839 
9,290,744
5,402,477
7,047,405
6,925,040

1,652,689

19579,891
ï,810,368

539.93 13

4,451,9 4
8,994,03216

12,71 ,,795
2,927,2°2 17
4,029528 18
4,502,290 19

220,570 20
808,775 21

4,652,069 22

9.550,410 2
7,859,849 2
1,391,943 25
2,108,139 26
2,551,660 27

166,021 28
151,898
5146302930

1,520,142 31
213,323
177,2453233

113,646
247,321 34

35
934 834

-- 36
184,135,857. ...

Current
Loans.

11,513,6
2459,
13,114,369
7,528.656
6,671,616

11,901,261
4,773,540

11,046,527
10,515,004
1,478,948

53,299,902
11,025,702
1,360,654
6,370,901

1i,211,434
13,587,158
5,507,942
7.241,416
8,434,459

571,634
1,370,773
7,196,083

7,590,445
10,818.494
2,836,647
3,317,497
3,541,54

673,012
320,628

1,289,158

1,477,929
611,323
496,497

257,256
993708

5,445, 01
276,21690
1
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Loans from
other
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secured.

.-....--......
..............

504,870
··.............
.............
..........
••........

............

.•........
...........

.. ..

.. ...

..

1504,870

at rto'h,' Provjn0

rei ca Go;. O
er. d

.ent..

..

.•

•...

0 3 8

8.98
............

......-....

8182 2,6
613,

Reai Mort- Othor Greatoat
Estate gageson asets Average Average amount of

verdue owned real Bank cluied Total amou o Dominion circula-
ebts. by estate pre- d Notes tion atbank not sold by under assets. eld held any timebank flthe dby mises. the fore- during the Noes tin a

banlk the t re- durinthe during during
promises Bank. hol month, mont. the

Month.

98 ............ 200,00............. 90.256,890 658,000 1,272,000 1,069,600 1
2565 146,081 64,868 935 362 312,128 50,656,789 378, 00 1,157,000 5,5229,000 2t2,60i0 47,050 9.571 301.210 7,8u3 2,643,010 701,000 1,183,000 1,935,u00 3
%210 30.000 7,2 0 160,00 ......... 9,923,8u6 99,100 244.1r0 1,098.097 421,576 .......... 19,023 110,767 93,890 10,3 s,456 176,420 327,240 972,59' 558,940 63,560 81,602 889,823 4,094 21,257,235 563,à87 1,028,8 1 2,187,328 o
4,041 7,732 50 155,432 18,010 9,867.11S 134,500 866,657 1,180,(80 746,59...... 5,866 35à,56 96,U51 15,933,444 231 800 878,600 1,72u,( 00 8114,993 6,147 9,431 136,187!......... 15,301,241 32 J315 793,072 1,934,87 9

11,081 10,971 31,485 1C,835 11,013 2,815,889 2,640 23,586 4G0,560 10

20,065 1,496 25,000 600,000 371,5.52 9t,979,10 2,153,380 2,586,73' 7,38t,408 11
9.386 19,713 3,30 539,629 6,156,767 33,539.719 96,546 1,525,071 3,101,457 12
27,842 24,793 11,291 13),000 105,775 2,941,8 1 10,1" 27,382 712,125 13
79432 46,U40 46,385 47,806 75,216 10,126,158 150,978 486,59 1,488,263 1468,880 69,176 13,921 300,000 7,08 21,101,633 847, 91 986,958 2,474,771 15î
8d1t64 27,153 46,415 699 788 138,910 31,64,423 475,500 1,-23,b25 4.204,90 16
30.841 6,136 12,618 158,88, . 34,.83 7,208.193 67,803 345,810 1,189,289 17129,655 5296 41,104 218,09) 42,3 9 13,214,262 251,95 809,607 9,313,86 a18' 4 106,87 9,36 290,339 10,10> 1Â,227,087 948,961 575,885 1,895,508 19
26,652 ...... 9,773 14 170 10,812 768,558 7,900 9,500 185,718 203.930 8808 700 19,181 41,553 1,715,406 17,23 18,729 81656' 2155,773 24,70 48,98 16.,454 93,854 9,961,905 117.025 141,596 1,537,805 22

3 lŠÐ 591 ............ 45,87 11,810 21,96,207 878,16n 1,192,371 1,867.785 23Bu101 2,71t0 1,000 0,000 28,007 18.1•2,0 9 629,180 828,90Ô 1,962 01'4 24865 16,518 52,241 64,429 2,6 1 3,65"9 50,935 134,088 68.824 25
16,987 ......... ............ '52,000 ............ .150.83' 64.569 263,703 7.b905s73 6,254 ........... 2,500 10,319 .951,i31 7d,737 16,820 577.895 26
91,457 9,193 ............ 8,000 450 979,34 29,908 517,477 82,750 27
783 3,1.................. 2,W576,87F 4.618 6.m69 53,743 8

78,23 13,022 ........... 56,878 1,0 1,59,8.9 29,368 33,765 232,597 29
30

389 ......................... 30,0W ............ 4,119,809 139,&84 348,871 461,618 316,9 9 ..................... 8,500 8,500 810463 5.903 11,278 127,3261,690 45,207:.......... 12,000 ............ 601,788 9,987 10,64 U9,760 33

,059 ............. . . 250 ............ 299,967 1,03 2,179 4791725 335 1,133 20,953 11,626 1,196,144 10,001 11.616 197,98 3
35

L17,8W 9600............0145,445 40549013,069,327 1,54,148 025,09) 1,167,810
,52101 1,162,132 575,798 6,448,851 8.961,712 494,858,345 11,513.699 18.958,84 54,0î0,643

I. COURTNEY, D#'? Mi. of IV&

Balances Bals. due to
Balances due to agen- bink Liabilities

due to other cies of bank, agencies or lt included
Banks in or to other other banks notTtl iecos

Canada in banks or or agencies n labilities. liabilities.
daily agencies In out of f aregong

exchanges. United Canada or heads.
Kingdom. britain.

306,104 ..................... 15,334 155 15.985,349 218,192
274,290 2,318,618 56,534 1,276 42,891,113 892,104.................. 170,641.................. .......... 1........ 18,118,.65 445,000

164,510 ... .............. ................... 8,481,848 88240
3,889 5,130 ................. .................. 8,447,691 358,9381,319 ............. ........................... 16,621,67 201,99

593 208,691 18,682.................. .8.420,377 153,64122,f75 368,64.................. ................. 12,547,553 2919478,6j6 ..................... 100 ................... 11,564,211 402,717
1.010 ..................... .................. 1,810 2,264.877 500

598,7729..................... .................. 2,102 74,69,n18 5,281,000252,771 97,333 76,751 5,914 783 24,29 811..............
..--.....-....... ................... .................. 1,068 2,2)4,165 Nil.

1,844 104,356 12.776 82,632 7,783,976 150,073
355,469.. . . . . .... 122 16,290,u98 209.000
93,77 ji................................... 1,038 22,673 858 662,545

15,825 ..................... .................. ................... 5,657,573 430,429170,793 ...................... ................ .. 9,647,901 i74,895
3,350................ 8,992 ................... 8,598.-l 601,8 u

.................. ..................... .................. 2,329 471,128 17838.................. ..................... .................. 4,500 1.241,249 54.299... ............... 33,895 86,00J.............. .. 7.240,847 212,941

73.904 ..................... 131,376 ................... 16,931,88 153,542
71,091 524.94 304,133 478 14,019,3.9 201,565
24,2j5 9,811 .................. 2,818 2,630,316 2h7,u2J
58,,.93 178,766................. 13,52 4,841,953 268,242............ 401 3.34,4 1 16,535

i160 ................... ..... . .................. 621,066 32,5>7
.............. 1,602 262,9 0 23,548

890 12,86> J 1,156,60J 101,095

1,390..................... ........... 2,832.551 51,251
21,ù82 ..................... *"•. .•...."'"" 90 451.654 87,170

437 .................... 6,710 495 437,361 56,8410

............ 230,300 98,723
1,003 2,911 152 818,o72 98.314

226,083 4,090 152,3i9 895,870 9,965,108 ....................

3,416,113 1,192,311 819,733 1 185,050.323 12,250,28
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SHOE AND LEATHER TRADE.

Pig-skin is gaining in popularity for
high-class saddles and novelties. Most
of it comes from the Old Country, where
the skins are treated very thoroughly,
and have been known to take years in
the operation of tanning.
American enterprise is soon to be respon-

sible for the inauguration of a new enter-
prise in Hawaii, in the shape of a
modern shoe fact9ry. The plant is ex-
pected to cost $35,000. The same parties
have hopes of starting a tannery there
also, to utilize the large numbers of
cattle, sheep and goat hides at present
produced in the islands.

The troubles in China have resulted in
an almost complete cessation of sup-
plies of goat skins from that country.
The war in South Africa and the famine
in India have also helped to reduce the
supply of skins in the market, and high
prices are prevailing.

J. D. King & Co., of Toronto, an-
nounce that their factory will be a strictly
union one. Those of their employees
who do not at present belong to the
union will at once join. The general
terms of the agreement arrived at are
that the firm will agree to employ union
men only, and to use the union stamp
on its output. *An important clause pro-
vides that the union shall discourage
strikes, and the firm refrain from lock-
outs, all disputes as to wages and condi-
tions to be settled by arbitration.

The lasters in the shoe factories of St.
Hyacinthe and Three Rivers have been
on strike for some time, and now there
is trouble threatened by those in Mont-
real, owing to a difference of opinion be-
tween employers and employees regard-
ing prices on new lasting machines. The
manufacturers threaten to close down
their factories altogether for a time.

There is much complaint about the
weather in New York. All the factories
are, however, doing something, and
shoes move off moderately. Stocks are
by no means large. Collections are very
satisfactory. It is thought Oxfords will
be generally worn next summer. If so,
less topping will be cut.

Shoe salesmen, in Rochester, report
that, as a rule, throughout the country,
the stocks of retailers have run very
low, and that dealers are compelled to

order, where, in many instances last sea-

son, they could not be induced to buy.
The orders for immediate delivery far ex-

ceed those of a year ago at this time,

and every factory is working full or

over-time.

There is more general activity among
the Philadelphia factories, says the Shoe

and Leather Reporter. The majority are
employed on heavy work for late fall and

winter wear. There is considerable welt-

ed work being made. The upper material

in the finer grades is patent calf and

enamel leather. Very few colored shoes

are ordered. The jobbers are fairly busy,
but there is room for improvement. The
demand is for staple goods.

ASSETS.
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THE FIRE WASTE-HOW TO STOP
IT.

As long as people acquiesce in the
necessity for these wasting fires in
America, as long as they believe that fires
are sent by Fate, and are paid for by in-
surance capital, and that no one is re-
sponsible for them, the fire waste will
continue. At the recent convention, at
Charleston, of the International Asso-
ciation of .Fire Engineers, Mr. F. O.
Affeld, of the Hamburg-Bremen Insur-
ance Company, delivered an instructive
address on how to fix responsibility on
someone:

"One remedy that occurs to me that
would be simple, absolutely automatic
and thoroughly effective in reducing this
annual destruction, namely, the State
must prohibit full indemnty being paid
to anyone responsible for a fire loss, and
to anyone on whose premises a fire
originates, unless such occupant can
show affirmatively that it originated
through the carelessness or design of an-
other party. Where the exact location
of the origin of the fire remains in doubt,
none of the immediately adjoining parties
should receive full indemnity. The pos-
sibility of any party profiting by a fire
happening on his premises would be so
remote that fires from this source would
cease as if by magic. It would also pre-
vent indifference to dangerous flues,
lighting and heating apparatus or accu-
mulation of rubbish in or about the prem-
ises.

"In short, it would revolutionize all
our ideas of the citizen's right to throw
the consequence of his own negligence or
parsimony on the public through the in-
surance companies. It would at once
crate a demand for a safe and non-in-
flammable *construction, and for the in-
vestigation of every fire before any in-
surance company would be permitted to
pay a loss."

THE HULL-OTTAWA RELIEF
FUND.

Some uncomplimentary comment hav-
ing been made in London recently, on
the fact that the public had not been in-
formed as td the disposition of the large
amount of money collected for the re-
lief. of sufferers from the great fire at
Ottawa and Hull, the committee re-
sponsible for the distribution of the fund
make the following statement: "Practi-
cally all the money received by the
Ottawa and Hull fire and reliel fund was
distributed-to the.fire sufferers in August
and September last, and no difficulty was
found in making good use of the same.
The audit had to be approved of by the
Governor-in-Council, and there was
some delay in his appointment on ac-
count of the pressure of work previous to
the general elections. The audit is,
however, now being made as rapidly as
the mass of work will allow, and imme-
diately after its completion a report of
the whole matter will be issued and dis-
tributed to all the leading subscribers.

FINANCIAL AFFAIRS IN NEW
YORK.

Last Saturday's circular from Henry
Clews says:

"Another week of extraordinary ac-
tivity in Wall Street, with some abate-
ment in the ardor of buying, however,
but no development of important "bear"
selling. There is no apparent tiînidity
about the general good undercurrent of
the market. For the five days ending
with the 21St instant, the sales of stocks
aggregated 6,237,836 shares, or an aver-
age of 1,247,567 shares per day; which is
a continuous activity unequalled in the

transactions of the Stock Exchange. The
business with London has been of un-
paralleled magnitude, the buying on Eng-
lish account, on Wednesday last, being
over 200,000 shares; and the purchasing
orders from Chicago and from the in.
terior generally being on an extraordi-
nary scale. The extent of the buying on
local account indicates an accession of
confidence, arising from the outcome of
the Federal elections, exceeding all anti-
cipations, and, at the same time, shows
an unusual abundance of surplus earnings
seeking transient employment.

Rarely has there been, in a great specu-
lative boom, so little disposition to
challenge a large rise in prices. It is
true, that among the more prudent of
large operators, there has been some
considerable realizing of profits; but such
offerings have been freely taken. So
elated is public opinion, over the con-
firmation of the gold basis, and the pros-
pect of completion of currency reform.
that it is felt that all investments have
gained added value and that our whole
financial system has been placed upon a
more solid foundation."

THE VERDICT.

The most popular man in a Western
town once got into a difficulty with a
disreputable tough, who was the terror
of the place, and did him up in a man-
ner entirely satisfactory to the entire
community. It was necessary, however,
to vindicate the majesty of the law, and
the offender was brought up for trial on
a charge of assault with intent to kilI.
The jury took the case and were out
about two minutes, when they returned.
"Well," said the judge, in a familiar,
off-handed way, "what have the jury to.
say?" "May it please the court," re-
sponded the foreman, "we, the jury, find
that the prisoner is not guilty of hittin'
with intent to kill, but simply to para-
lyze, and he done it." The verdict was
received with applause, and the prisoner
given an ovation.-The Green Bag.

BE INDEPENDENT.

Chauncey Depew., in a public speech
last week, gave the following advice to
young men entering public life:

"First, do not trouble yourself to
court public opinion. People like in-
dependence.

"In the second place, believe in the
strength of righteousness as a powerful
political force.

"Third, learn to judge of men in pub-
lic as in private by their merits and not
by their defects. Eight of the greatest
villains in the world were Presidents, so
the critics said.

"Fourth, never think you can gain
favor of people by departing from the
arena that belongs to you as educated
men.

"Fifth, set yourselves strenuously
against evil, but do not go out of your
way to reform. Remember that faith,'
hope and charity are the three supreme
virtues."

IMMIGRATION TO THE UNITED
STATES.

According to the report of the Com-
missioner of Immigration, stationed at
New York, the number of aliens who ar-
rived in that port during the last fiscak
year, was 400,842, an increase over the
previous year of nearly 100,000. In spite
of this increase, however, the ratio of the
various classes of immigrants has
changed very considerably. Those com-
ing from the United Kingaom, Germany,
and from Scandinavia, have fallen. off
greatly in.number, representatives of the

first-named country, indeed, being fewe
than ever before recorded, while
number from Austria-Hungary and froe
the Balkan States greatly increased.
immigration of Croatians and SlavOnfia05
which only started a few years agO,'
now more than double that of Engli
Italy contributed about 99,000 polan
37,000; Ireland, 25,000; England, Scotla0d
and Wales, 5,9oo, while of Magya
some 11,ooo, and of Hebrews, about »'
ooo entered the United States at
York, as immigrants.

Success is like a load of hay;
One has to climb to get on top,

And then if he attempts to ride
\Vith idle legs hung o'er the side,
There comes a jolt, a clutch, a s

And down he goes, kerflop!
-S. E. Kiser.

INSURANCE AGAINST STRIKES-

:Ooed
Austrian manufacturers have o 5

an association for insurance it
strikes. Its object is to idemfnify he
members for losses sustained by t
frcm unjust strikes, which may break
in their establishments, whether vo0î'
tary, sympathetic or forced. Each ni
ber is to pay a weekly premiun e t
to from 3 to 4 per cent. of the .ano b0
of his pay roll. The indemnity to
paid to him in case of a strike is tO b
per cent. of the wages paid to bis
ployees for the week preceding the stisPe,
sion of work. It is provided, howe ,
that no indemnity shall be paid if a C
mittee, .,appointed by the associatthe
shall, after a full investigation of aC
circumstances, find the strike a justi
one.

STOCKS IN MONTREAL.

MONTREAL, Nov. 28tb,

Closin

STocKs.

Montreal....
Ontario .........
Molsons.
Toronto .........

Cartier........
erchanta ...

Commerce ... ...
Union ............
Hochela......
Nationae......
M. Telegraph ...
R. & O. Nav. ...
Street Ry. .......
do N Stock ......
Ga ..................
C. P.R. ...........
Land Gt Bonde
N. W. Land ...
Bel Tele. Co....
Mont. 4% Stock

260

192...i9. .

148

107
974
264
2D-%

872

170

260
.. D...

190

148

1661
107

960
198
87

......

19

..... i..

57
1705

192
815
8m9

260

108
270
262
900

87

1751

lob
Ica
2000.

i

-"Here's another man, who got to
with some money that didn't belo ,
him," said the young woman, who r
reading the paper. "How much? e
quired Miss Cayenne. "It doesn0t s1
"That's too bad! I wanted to deter W
whether he is a plain thief, a ilis
embezzler, or a bold financier.
Washington Star.

-A timber merchant was sitting% ver
his office one day, musing sadly e
the general depression in trade,
quiet-looking young man entered. r.
you sell beechwood?" asked the stra
"Yes, sir," replied the timber rnaat
ing with alacrity, and hoping de it
to book a large order; "we can SUPPI'
either in the log or the plank. .d1
don't want as much as that," saI.
young man, shiftirig his feet d
"I just want a bit for a fiddle-bfr
-Tit-Bits.
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Conmercial.

MONTREAL MARKETS.

lontreal, Nov. 28th, 1900.
S ba ow that last direct ship

ikely ave go ne forward, there is
.weeks ittle to be done ior the next few
reoeand values 'are easier. The last
at $5.1 transaction in No. i pots was
tW 5.5, last week, but from $5 to $5.10

ti0o. no be considered a full quota-
abo.t s"Ods, -4.70 to $4.80; pearls.

iu p -u FRîîîKSoks ofDop t \-N)FIREBRICýKS.-StOckSO

btnoceents are now all in store,
as sual angeihas been made in prices,
ikelY b a lithis season. Firebricks will
the e a1littl badvanced next week At
oUýte:1 ment, business is very quiet. We

oi to. lgan .9to 2.10; English,
ricks $40; German, $2.45 to1$2.55;

S  $18' to $24 per thousand.
absori GoDs-Stock-taking is the all-
waro gOccupation in the wholesale
told eh -ofthe city, but the bright.
Catsed r of the past day or two has
or sortnse city retailers to look around

arting parcels, and travellers. whor
d are reporte as sending in somé

ene pring orders. Values in textiles
Stre ral .are steady, and reported great'thin rav cottons prevents any

elCONOJ1ICAL
Fire ins. Co. of Berlin, Ont.

Net CaSse h and Mutual Systems.
GtIuItof Rjsk................$ 300,089 52

* n ent Dep 0  • · · · · . 15,307774 13
..... 36,300 o

SJ HN FENNELL, President.
VIC.p.HUGO KRANZ,1-e-Presa&t.dManager

IeCtf1adaAccident Assurance Co.
l ead Omies, EKONTREAL.

CaMlCeNm for Canadien Business.%h C ID&F>NT an PLATE GLASS.
D u-np Ca ital abeve ail liabilities

Il.InUOlnouding Caprca Stock.
MaUSN • R. WILSON SMITH,

Toron ager. President
Agt8.Medland & Jones, Mail Bldg.

SHCADIAFRE
Qo . Of WInnIpeg, Man.

IncorPoratd by Special Act of the.
de Parliament of Canada.

the Ptimade with the Dominion Governmenu
AiOtcton Of its Policyholders.
fytor agency to be made to
1:X BlofETER, Branch Manager,

Yonge Sts., ToRONTo, Ont.

'hl Edinburgh Life
,r antis prepared to lend

0% 1sn su o money at the lowest
cs 5,000 and-upwards on first-class mod
' es, and in sUms of $10,000 and upwards on

%IIto asOs perties on leading streets in
cnd Other large cies. Apply to the solicitors14 cPany.

1 0aklSt 9 SJMS0  & & KingStone,
S .ut, Toronto, Ont.

CaP!ta Authorized, $r.ooo.oooal Subscjbed $>0o,oe

I eQUHTYFIRE
5 Gn N Bid K o T onto.

Gen'i Manager.

concessions froni late advances in the
domestic manufactured article. Payments
are satisfactory, some houses reporting
them ahead. even of last year at this
tiune.

FURs.-Some inoderate receipts are
reported this week of nink, fox, skunk.
mnarten. etc., for which prices are paid,
as below. We quote: Mink, dark, $1.25 to
$2.25; ditto. pale, 75c. to $1.5o; marten,
arge, $3 to $3.50: ditto, snall, $2.50 to

$,3; fisher, $4.50 to $6.50; pale, ditto, $4
to $5.50; lynx, $1.50 to $3.50; otter, dark.
$ro to $14; pale, ditto, $5 to $7; red fox,
iarge, $2.25: medium, $2: small, $î.30:
cross fox, $5 to $9; skunk, 20C., 40c., 50c..
and 75c.; coon, 20c., 30c., 40c., 50c., and
75c.: large fall rats, 8 to toc.; medium.
5 to 7c.: kits. 2 to 5c.

GRoCERIES.-Now that the canals are
closed, and last boats for lower river
points have ail gone. business is natural-
y îcss active, but for the season, a very
fair distribution is reported. Sugars
lave undergone another decline of ten
cents a cental, and the refinery price for
granuiated is now $4.75; yellows rang-
ing from $3.95 to $4.55. In New York,
:le situation is a peculiar one; the
National people put up their prices 5c.
yesterday, but are still 1oc. below the
trust, while the Arbuckles are quoting
15c. below the Trust. Local refiners re-
port a steady demand. Teas are not ac-
tive, but prices for Japan goods
are very firmly held, and statis-
tics of shipments in this line to
Canada show a shortage of two million
pounds, as conpared with the figures of
a year ago. A good demand prevails for
molasses, Barbadoes selling at 40 to 41C.;
of Porto Ricos there are none here, the
crop having been absorbed by United
State's buyers. There is no break in the
prices of dried fruits. Complaints are
heard of delayed deliveries of California
goods. California dried peaches are
quoted at ioc. for choice; 13c. for fancy;
dried apricots, îoc. for choice; I to 13lc.
for fancy; pears, 1oc.

IfiDEs.-A quiet week is reported, and
no Changes of any kind are reported.
*WT csquote dealers as buying at following
prices: For beef hides, gc. for No. i; 8c.
for No. 2; 7c. for No. 3: lambskins, Soc.
In these latter there probably will be an
advance next week.

LEATHER. - Beyond some moderate
-ales of dongolas. little activity is yet to
1e noted in the demand from boot and
shoe manufacturers, but prices remain
steady. Sole leather tanners report con-
tinued good orders for Britain, and local
selling agents say they have some diffi.
culty in getting supplies of plump jobbing
leather. Dongolas tend to firmness.
We quote: Spanish sole, B.A., No.
. 24½ to 25½c.: No. 2. B.A.. 23 t) 24C.;

No. 3, B.A., 22C.; No. 1, ordinary,
Spanish. 24C.; No. 2, 22V to 23C.;
No. i slaughter, 27c.; No. 2, ditto,
25c.: common, 22 to 24C.; Union crop,
29 to 30c.: waxed upper, light and
medium, 30 to 35c.; ditto. heavy, 27 to
30c.: grained. 32 to 35c.; Scotch grained.
30 to 35c.; Western splits, 18 to 21c.;
Quebec. ditto. 15 to 17c.; juniors, 15 to

FIRE
FOUNDED 1792

MARINE

INSURANCE COMPANY OF
NORTH AMERICA

0F PHILADELPHIA
Mapital, 08,000,000 Asets, 09,895,087

Losses Paid since Organisasion,
083,400,854 00.

ROBERT HA.MPSON & SON
General Agents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.

The London Lite Insurance Cos
Head Offiee, LONDON, ONT

1HN McCLARY, President
A. O. JEF ERY, O.C.,LL.B.,D C.L., Vice-President

Every desirable formaiof lite insurance afforded.on a
favorable ternis as by other first-ciass companies.

MONET TO Lu aN on Real Estate security at
lowest current rates of intereast.

Liberal Terms to desirable agents.
JOHN G. RICHTER, Manager

The Dominion of Canada Cuarantee &
Aooident Ins. Co., Toronto, Ont.

BON DS for the fidelity of employees.
OOMPENSATION for accidentalinjuries.

INSURANOE against sickness.-

GEO. GOODERHAM, J. E. ROBERTS,
President. Gen Manager

TheflQflÇLife
ASSOCIATION OF CANADA

Capital, $1,000,000 Head Office, Toronto

Full Government Depoftt

RELIABLE AGENTS WANTED in
unrepresented districts.

President-HON. R. HARCOURT, M.A., Q.C.
Minister of Education.

Managing Director-A. 1. PATTISON.

THE ACCIDENTS
Ontario A cident and AND

Lloyds Plate Glass L
INSURANCE COMPANIES

Issue Specially Attractive Policies coverlng Accident,
Accident and Sickness Combined, Employers',

Elevator, Qeneral and Public Liability,
Plate Glass.

EASTMURE & LIGHTBOURN, Gen'i Agents
3 Toronto Street, TORONTO.

7 65

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Total Cash
A&ssets Exceed $2 , 000

rire risas accepted on %lm -st every description
ofinsurable property.

Canadian Head Office:
67 BEAVER HALL, MONTREAL

J. E. E. DIOKSON, Mgr.
P. H. OOCH. Toronto Agent.

Agents wanted throughout Canada.

le 0

THE MUTUAL LIFE
Formerly of
THE ONTARIO rIUTUAL LIFE

Reserve on the Actu- jEvery safe and Desir-

aRies 4 per cent. t 28u000-000 able kind of Policy

IN FORCE 1 Issued.

ASSETS oPoloybic1d.rs. A POLICY
sooyo PoHtoIdsIN IT

iorPolly.I ders PAYS
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TORONTO PRICES CURRENT.

Name of Article

Brmedstumb.

FLOUR....................
Manitoba Patent .........

"4 Strong Bakers
Patent (Winter Wheat)
Straight Roller ..........
Oatmeal......................
Bran per ton ...............
Shorts .......................

Gaam :
Winter Wheat, ............

Whln eat, ............
a.ard, No. 1 .........

No. 2-.....
No. 8.........

Barley No. 1 ...............
No. 9 ................
No. 8 Extra......

Os-•.•.... ..............
Rye.

Buckwheat .......

Provisions.
Butter, dairy, tube.........

" Prints............
Cramery, boxes.........

"i Prints.............
Cheese (new).........

"0 (old) ..--...... ...
Dried Apples ...............
Evaporated Apples.
Rape, Canadian............
Bef, Mess ......
Pork, Mess.
Bacon, long cluar..

"t Breakst amok'd
Hams..........................
Rolls ..................
Lard ...
Pienic Hamns........
Egs, 9 don. new laic...
Beans, per bush............

Lethoe.
Spanish Sole, No.1....

Slaughter, ha
"e No .•.....
,,No. ligt•..

Harnese, heavy .......light.............
Upper, No. I heavy.....light & medium.
Klp Skins areno .....

fi Dom"e ...
Veals•........

Heml'k Cdi (95 to 80) ...
Fruuhch ali
Splt$, l .

aameled Cow, ft...
Patent .-- .........
Pebble...... .......
Grain, upper .........

Gambier ••.•.......
Sumn. •••..•.............

Dega........ .........

R àes, Skin«.
Cows, gree.....

Steers, 60 to 90 lb .
Cured and Inspected
Caiskins, gren..........
Bhepeskns, each .........
Talow, ro h...............
Tallow, e l...-...........

rendered............

Pleee, combing ord......
"i clothing

Pulled, combing
supera.............
extra

roeeries.

Java lb., green

Porto Roo de .........
Mooha••••.........

Wholesale Name of Article
Rates.

Qroere.--Con.

$ c.
1 20 4 50
3 80 4 10
8 10 8 259 85 3 05
8 10 3 20

il 50 12 25
14 tO 15 00

062
0 62
O 91
090
0 84
0 49
088
0 36
C U4
0 68
0 46
0 47
0 46

0 17 018
018 0 19
0 00 O 21
0 23 0 24
0 114 O i
00 000
C 05 0«
007 0 071
0 12 0 14

Il 50 12 00
1750 18 00

O 09 O 00
0 12 812
00 o 12,
S10oi 0 00

0 10 010i
0 00 O 10
0 18 0 w
1 50 0 Co

096 097
0 95 096
027 0d9
0ao 01
0 00 025
0 130
0 2 29
0 82 088
089 040
075 090
050 060
060 065
045 065
1 10 1 40
090 095
018 028
018 099
012 0 15
015 017
013 016
0 40 0 45
0 04 0 05
0 04 0 046

O 004

Pur lb.
0 00 0 C8*
0 00 0 C9
0 19 0 19à
0 07 008
0 75 090
0 011 0 021
0 00 0 03
0 05 0 Oti

8 c.
094
O 10
090
095

FRUIT:
ain, Malaga..... . 065

Vaiencias............. 008¼j1
Sultana................ Oi
Currants, Filiatra ........ 0 !21

" Patras... ......... 0 13
Voatizza ..................... 0 16

Prunes, 90-1(050 lb'>oxes 0 05
" 90-10025 ' 0
" 8.-90 50 " O

89-9' l5 " 0
70-80 50 0
70-80 2 " O

* 60-7025 " u079
50-60 25 " 0 9
" -505 " 011

Tarragona Almonds, ...... 0 15
Peants, green ............ 00-" roasted.........O. 09
Grenoble Wainuts ......... 021
Filberts, Sieily ... ........... O0 00
Basils.......... .. .......... O0 12
Pgcans........ .. .. .......... 0 00
Shelled WalnutsO............... 0271

" Almonds .. ......... 0488

0 c.
085
0 12
0o4
089

5 Co
0 10
0 13
0 14
0 14
0 164
006
0 05%
0 06
0

00
0 07à
0110 1,
0 16
0 C9
0 10
0 13
0 12
0 18
0 15
0 28
0 40

SYRUPs: Com. ta fine,
Fine to choice............
Pale ........................

MOLASSES: W. I., gal...
New Orleans ............

RicE: Arracan............i
Patna, dom. to imp. ...
Japan, " "à .

Genuine Hd. Carolina.. i
SPcEs: Allspice ......... 1

Cassia,...............
Cloves ..................... 1
Ginger, ground ......... i
Ginger, root...............i
Nutmeg...............
Mace.................
Pepper, black, gtound

". white, ground1
SUGARS f.o.b., Montreal

Cut Loaf, 50's............1
"6 "10's. .

Granulated ............... 1
Lream .................
Bright Coffee ............ 1
No. 2 Yellow ............

" 1 " ............
TEAs:
Japan, Yokohama.........
Japan, Kobe.............
Japan, Siftlnge & Dust...I
congou, Molnge.........
Congou, Foochows_....
Young Hyson, Moyune,I
Yg. Hyson Fyehow and

Tienkai, com. to cho't1
Yg. Hyson, Pingnuey,1
Gunpowder, Moyune-i
Gunpowder, Plngsuey,1
Cuylon, Broken Orange,

Pukoes ...............
C lon, Orange Pekous,

Broken Pekoes ......... 1
Pekoes .......... .
Pekoe Sonuhongs......1
Souchongs ............

Indian, Darjeelings.
Orange Poes .........
Broken Pekoes .........
Pekoes ............... . .
Pekoe Souchong ...... (
Souchong.................. (

Vagaalley ... ......
Oolong, Formosa ......

ToBAcco. Manufactured
American Tobacco Co.

Derby, S'S, 4'a, 8's, 16's
Old Chum, cut, 1/10...

Empire Tobacco Co.
Currency. 6's, l0's,l10i,
Empire, 's, 5'a, 10's...
Bobs, 4i's 9's ............. E

McAlpine Tobacco Co
Beaver, 9's ............... E
British Navy, ',15oz E" 0's.

Macdonald's
Prince of W., 8's, 16's.
Napoleon, 8's......
Brier, S'aS............

G E. Tuckett & Son Co.
Mahogany, s'a............
Myrtle Navy, d's......
Cut Myrtle, ]-10.;......

Luquor i
Pure Spirit, 65 o. p....

" '50. "p....
4 95U.p'....

Family ProofiWhiskey
90 n. p .........

Old Bourbon, ,o'n.p.4
Rye and Malt, 95 4.
Rye Whiskey, 4 y. aid

go 7 y. aid
G. and W. 1888.

"41891.
Special............

Rardware.
TiN .

Ingot......... ....
CoPPE Ineot...........-

Shet•..............
LEAD: Bar............••••..

ig.....................
Sheet .............. ,......
Shot, common•.....
Zinc sheet..•••.......
Antimany.......
Solder, hf. & hi.....
Solder, Standard.

BRAsS : Sheet ..........
IRON : Hamilton Pig ...

Refined...................E
Horseshoe.................
Hooï Steel...............
Swe ish ....

Bar, ordinary ....
Lowmoor ............
HooPe, coopere .......
Ban ,....Q ................
Tank Plates............
Bolier Rivets, best...
Rusia Sheet, per lb...

Imitation
GALVANIzED IRON :

Gauge 16........
l"to 94

Case lots les 10e 100 lbe

1 1

Wholesale
Rates.

0 . 3.

0 0 03
008 0
0 25 0 40
0 27 080
0 08 00
005 0 06j
0 06 0 061
009 0 10
0 18 0 20
0 20 0 80
0 22 085
0 25 028
0 90 0 30
0 50 1 10
100 1 10
0 ?i O 18
0 28 080

000 535
0 00 5 25
4 70 4 75
0000 465
000 445
000 4 1
000 895

0 16 0 26
0 17 0 29
0 37 009
0 18 0 60
0 18 0 50
095 0 65

0 15 0 50
015 05
018 065
015 080

Ma85 045
085 045
0 92 080
024 082
019 093
o 18 O 90
0 99 055
0 28 0 85
028 085
018 099
016 090
016 0 17
0 90 0 85
085 0 65

063 0011
0 89 0 00

089 000
0 39 0 00
082 000

073 000
0 389 0 00
0 40 0 00

0 65 0 00
0 57 000
0 63 0 00

0 62 0 00
0 70 0 00
0 84 0 00

n b'd dy d
1 26 490
1 14 4 87
060 922
0 66 9 do
066 24do
0 62 2925
0 260
1 15 2 90
8 '1 7 20
3 00 6 45

25 7 50

0 19 20
028 0931
000 005
0 0420 05
005 00614 75 5 15
0 071 O 08
011 0 Ii
021 022

0 24 025
24 50 25 00
02 85 02 91.
02 F500 00
3 25 00 000 00 4 25
175 0000 C6 000
3 25 0 00
8 05 0 00
3 10 0 0o
4 50 500
o oi o il
00 0064

4 50 0 00
4 50 000
à 75 5 10
5 00 540

Name of Article.

Hardwar».-Con.

WIE:
Brass. . .. .

C per Wire ...... ......
G vanized...•.........
Coil Chain in..........
Barbed wire ...............
Iron pipe, alin .....
Screws, fiat head........

"s r'u head.....
Boiler tubes, 9 in......

"1 " 8in. ........

STEEL: Cat.........
Black Diamond ............
Bolier plate, in.

" 6in.
" " V& th'okr

Sleigh shoe .................

CUT NAILs:
30 to 60 dy.........
16 and 90dy.................
10 and 12 dy................
8 and 9 dy.............
6 and Y dy.............
4 and 5 ydy.............
8 dy............................
2 dy...................

Wire Nalls,basis ............
Rebate .......................

HORSE NAILS:'C"M"P.B.'
Monarch ....................

HoRsa Snozs,100 ba. ...
CANADA PLATEs: ail dull.

Lion j p ol..................
Pull poi'd..............

TiN PLATES IC ......... ..

WINDOw GLAss:
95 and under ...............
6 to40 ...............

41 to 50 ...............
51 to60 ...............
61 to70 ...........

4 00
435
4 75
500
5 35

Rops: Manilla bais... 0 12 00Sisal, ...................... (0 0 08*Lath yarn.....................C0 008

AxEs :
Single Bits
Double "

......... 675
.... ......11 00

011.
Cod Oil, Imp. gai.......... 0
Palm, Iflb. ........ 0
Lard, ext ............ 0
Ordinary............ . 0
Linseed, boiled .......... 0
Linseed, raw..... ........ 0
Spirite Turpentine ..... 0
Olive, V Imp. gal...1....1
Seal, straw ...........4 0

pale S.R ......... O

Petroleum.
P.O.B., Toronto1

Canadian, 5 to 10 Lris ... 0
Can. Water White ......
American Water White 0

Pants, fie.
White Lead, pure.........

ln Oil, 25 ibs. ............ 6
White Lead, dry ......... 6
Red Lead, genuine ...... 5
Venetian Red, Eng.. 1
Yellow Ochre, French...

Varish,1No. 1 fm 0...
Varnseh, No.1 .Carr"..

apan.................

Putty, lu bri.per 100 lb &

Drage.

Au .... ................Blue Vtio0b
Brimstone ...... "...
Borax"'"'". ••..............
Caniphar...............
CarbolAcid.............
Castor Oil ...........
Caustie Soda .............
Cream Tartur.....'lb. 0
Epsom Salits...............1
Extraci Logwood, bulk 0

G ian es boxes 0
Gentian.............
Glycerine, pur lb.
Heileboru .-..........
lodine .............
Inseet Powder. ......
Morphla Sul.

9Rn.............4
unLemo SuerOxalloAoiâ .........

Paris Green
Potass lodid.
Quinine .......... o....:.

Sal R iochelle.....
Shellan ............. ..........

Flowers ....
S ta Ash ....................
Soda Biearb, V keg......
Tartarie Aid.
Citrie Aoid ..................

48 0 50
0065 O 00
60 070
50 060
87 1 89

084 0 86
071 0 73
80 1 40

'49 050
'54 0 55

Imp. gai.
00 0 181

0 00 o 15
00 0164

87j
75
50
75
50

095
090
50

0600 60
210

0 00
000
600
900
995
100
1 00
1 75
090
O 70
21se

1 50 1 75
0 066 0 07j
200 950
005 0 06
1 c 1 05
040 0 45
0091 0 1
0 O1 005
1361 07
01 018
015 a17n
0 08 ois8
025 0 00
014 016
4 00 5 00
0 25 0 30
200 2 10
4 W 4 75
1 25 1 50
010 0 11
0 18 C 21
8 75 4 00
0 45 0 5
007 008
024 096
095 096
0 09 0 04
009 008
1 10 275
0 85 0 88

60 0 69

Name o Article.
Wholesale

Rates.

0. S 0

0 n0 0 23
0 03 0 28
3 85 4 40
4 0 0 Co
3 0 0 00

10 25 0 e0
80% 000
75 0 oc

0 15 000
0 17à 0 00

0 12 0 14
010 000
9 10 0 00
925 000
2 10 000
2 25 0 00

000 235
000 940
000 245
000 2 50
0 00 2 65
o 00 2 75
000 3(00
o 00 8 45

2 95 0C0
0 10 0 0u

dis 50%
dis 50-10

360 000
330 000
8 80 000
4 00 000
4 25 000
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canmed IrUits. gPINE APPLE- Extra Standard... dos. S 250to
"6 Standard ......... 0 ge

RASPBERRIES......................... 1. 0
PEAcEs-8 Ibs........................... .9 00

" 2"4" 11

iEA R-à's ................................. sg

PLUs-Greeng 1 e 2's............... se 00 0
"f Lombards, a9..............."' 10
" Damson, a 2 ................ " 115

APPLES -Gal. Cans..............."4 2
-3's........ .............. ...... ..."08

CH ER R Es-Pitted Red ....... O........ 2 f
Black.........." 210 g9

". " White ......... " 20
STRAWBERRIES....................."..1 70

caanned Vegetables. g
BEAN-9's,.. ....................
CORN-9's, Standard ............ .f.
PEAs- O'S . ...................... 0iPUMPEINs- ' , .............................. 0" 0
TOMATOs-8's,....................... 08Ï

Fish, Fow l, Meat&-Cases.
MAcEEREL...............per dos$1 0-SALMON- Cohoes.................,.........

" Sockeye ........................ . . 60
" ""lAnchor* Brand " 00

LOEsTR-XXX J's fiat ................... " 1
SARDINEs-Alberts, s...............per tin 00 9

"4 "4 's .......... " 0 130

0 goSportemen, e, key opener " O
",key opener... Io0

French, le, key opene " 018
" , " " 010

"s ............ " .

" Canadiani's.......... 0
CHncEEN-Boneless, Ayimer, 1'a...

acdos ........... pur dos.0 00if
Duc-Bonel, mer. l', 9 dos " 0
Turke Boneless Aylmer l's, 2 doz. " o0 00
PIGs' ET-Aylmer ]'s, 9 dos.... "eg24i
CORNED BEar-Clark's,l'e, 92dot.... 00"0 ' 1Clark's, 9's,1 dos.... " g,70
Ox TONGUE-Clark's, If's............. .829 35 ..Is ................ . 50 02's ... 0..... $LUNCH TOuNGUE-Clark's, 1d 3

" e gla " es ' 6 15
CHIPPED BEF-J'e and l'a, purdos.
Soup-Clark's, la, Ox Tail, 2dos.... " 0 00

" Clark's, l'a, Chieken, I do... " 0000
FsH-Medium scaled Herring...... 1
KIPPERED HERRING-Domestic .......

Manurial Chemicals.
NITRATE OF SoDA-f:o.b. Tororto,100 1b 4 00,0,
SULPHATE OF AMMONIA" " 4 o 0
PHosPH, TE THOMAs (Rd), car lots,per ton 02 00
PHOSPHATE TEoMAs FLOUR- (90 %Solubiilty and Fineness) .................. 800
PoTAsH, MURIATE, Lo.b. Toronto, ' 046 00

" SULPHATE, se 9
S KAiNIT, " car lots,"09

PHOSPHATE OF 140

Bawn Pine Lube, Inspeeted,0-•
CAR OR CARGO LOTS AT MILL.

1 in. pine No. 1. out up and btter8...... ns00
and 2 inch, No. 1 cut up and bette 86 0inch flooring ............................. 9000

l inchfiooring ........................... 2J 00.
lxl0 and12dressingand btter ...... 5 t000
1110 and 12 d gU ..ing...... ... 90 0001

1 and common.................... .160011
1110 and 19 mill ulle....................... l0og ,
1 inch dressing and butter............... 21100
1 inch siding common...............1400
1 inch siding box................. .. 12 I01 inch siding mill culle................il t,
Cull scantling................................. 11l
1 inch strips 4 in. to 6 in. Canadian

dressed and better................ 20 00
1 inch strips, common................- i t50
XXX shingles, 16In....................... ie
XX shingles, 16 in .................... .10g
Lath, No. 1 ..........................

No.l2 ......................... 1 5 o
Norway ......... ....... t.... .,g 00

2 x 4, 6, and 8 common ............ 100 l62 x 10 and 12 common............ 1503
Rard Wooda-VM. ft. Uar Lo

&sh white, 1st and lnd-1 to9 in.... $96 00
"6 "8 " si ". t .... 85 00

black, " 1 "1" .... 22 00
Birch, " 1 " 4".... 20 00

liame," 4x4 to 8x8 in AS 00 d
" , "1 to l6in... 80 00

Basswood " 1 "1".
' '" 14" 9".... 2030%

Butternut, " "14".... id
00

'44"3 4 be0"e " .... 0110

Chestnut, "1 ..9 "... ,
Cherry " 1 "1.. 800.,t,

im, Sofit, " ".. 
1 8  

,
"à " 9" il"... 02 00

Rock, " " ... 1
"e "l.".8 "....

Hemlock, " "'0 "...2. 2
Hickory, " 1"I9 "l....
Maple, " i " 16".... 160

Oak, Red Plain "31001"'..88" " ' "4 e" 8500 id
" WhitePlain" "14". . O

4Quartered i s',.. 60
Walnut, " . 00Whitewood i g",...



THE MONETARY TIMES

lliance~NID As urance
Company
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N HEAD OFFIOE, - - MONTREAL

Ig* 'F'«KCEHAX, Manager.e SON, Act., Torout..
DKaICIK T. BRYERS, Inspector.

Olfederation
life

Association
OPyIg~, - - - TORONTO

Poli TeUnconditional Accumulatve
'ltsed by this Association is ab-

of iy fre. from conditions from date

PAMPHLETS
ating O t sociation publishes an inter-

tien etO pamphlets, giving full par-

narn regarding its different plans of
trace. and will be pleased to send

Or n yathapplication to the Head Office,
Aents.,o to any Of the Association's

e
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AD OFFIO :

Beo 1irme Torn

CAPrrIT. $,OOO

ri ae .11tn . -

-tuta ï--ui. ieaibca m

t C A. DEAN, Manager.
&Tý4 ARLESWORTH.

Sfor Agencies Uolicited.

17c.; calf-splits, 30 to 35c.; imitation
French calfskins, 60 to 70c.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22C.; colored pebble cow, 13 to 15c.;
russet sheepskins liings, 30 to 40c.;
colored sheepskins, 6½ to 7¼c.; black,
ditto, 6 to 6¼c.; black Indias, 7 to 8c.;
harness, 31 to 33C.; buffed cow, II to 14c.;
extra heavy buff. 15c.; pebble cow, 11 to
13c.; glove-grain, II% to 13c.; russet and
bridle, 35 to 45c.

METALS AND HARDWARE.-The volume
of business in heavy goods has naturally
lessened, but some houses still report fair
business, and in general hardware, sat-
isfactory orders are coming in. With re-
gard to prices, there is little new to be
said. Domestic bar iron is, rather firmer,
some houses now quoting $1.65, in ordi-
nary lots, and rolling-mill men are said
to be paying more for scrap. Iron pipe
is quoted at $4.30 for one-inch, but busi-
ness in fair lots is reported at a lower
figure. Ingot tin has recovered late de-
cline, and is quoted at 32 to 33c.;
lead is also said to be a little firmer.
We quote: Summerlee pig iron, $24
to $25; Hamilton, No. i, $10 to $19.50;
Ferrona, No. I, $19 to $1g.50; Mid-
land, $19 to $19.50; machinery scrap,
$18.00; common ditto, $13.0O to $14.oo;
bar iron, Canadian, $1.6o to $1.65;
Hoops, $1.95; bands, $3.10; Canada
plates-Pontypool, or equal, fifty-two
sheets to the box, $2.80 to $2.90;
6o sheets, $2.95; 75 sheets, $3; all polished
Canadas, $3.6o to $3.75; Galvanized Canada
plates, $4.60 per box of 52 sheets; Terne
roofing plate, 20 x 28, $8.35; Black sheet
iron, No 28 $2.85 to 2.90; No. 26, $2.85; No
24, $2.80; I.C., cokes, $4.i to $4.20; char-
coal, do., $4.60; LX., cokes, $5; do., char-
coal, $5.35; galvanized sheets, No. 28
Queen's Head, $4.60; No. 26, $4.40;
N0. 24, $4.25, in case lots; tinned
sheets, coke, No. 24, 6½ to 7c.; the
usual extra for large sizes. Steel boiler
plate, ý/s-inch and upwards, $2.60; Y4-inch,
$2.25; tank steel, $2.1o for M4-inch, three-
sixteenths, $2.20; heads, seven-sixteenths
and upwards, $2.50; Russian sheet iron, 1a
to o12c.; lead, per 1o pounds, $4.60 to
$4-75; sheet, $4.75 to $5.oo; best
cast-steel, 8c.; toe calk, $2.25; spring,
$3.i1o; sleigh shoe, $2.aa; tire, $2.10;
round machinery steel, $3.25; in-
got tin, 33c. for L. & F.; Straits, 32c.;
bar tin, 36c.; ingot copper, 174 to I8c.;
sheet-zinc, 6c.; Silesian spelter, $4-75 to
$5.oo; Veille Montagne, spelter, $5.25;
American spelter, $4.75 to $5; antimony,
10/ to uIc.

OLs, PAINTS AND GLASs.-Business is
quiet, and littie new can be noted. Seal
oil is very scarce and is strongly held.
Turpentine and linseed oil are firm. No
change has been made in glass, though
there was some expectation of a rise,
it is. said, on the close of navigation.
The quotations are: Single barrels, raw,
and boiled linseed oil, respectively,
82 and 85c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 81 and 84c.;
net, 30 days or 3 per cent. for four
months' terms. Turpentine, one barrel,
6,c.; two to four barrels, 63c.; net
30 days. Olive oil, machinery, 90c; Cod
oil, 35 to 37¼c. per gal.; steam refined
seal, 55 to 5752c. per gallon; Castor oil,
9 to 9V2c., in quantity; tins, 10 to Ioc.;
machinery castor oil, 8y to 9c.; Leads,
(chemically pure and first-class brands
only), $6.5o; No. 1, $6.122; No. 2, $5.75
No. 3, $5.372; No. 4, $5; dry white
lead, 5Y to 6c. for pure; No. 1, do., 5c.;
genuine red, ditto, 5c.; No. i, red lead,
4Y2 to 4%4c.; Putty, in bulk, bbls., $1.95;
kegs, $i.90; bladder putty, in bbls., $1.9o;
smaller quantities, $2.25; 25-lb. tins, $2.35;
12-1b. tins, $2.40. London washed whit-
ng, 45c.; Paris white, 75 to 8oc.; Vene-
tian red, $1.50 to $1.75; yellow ochre,
$1.25 to $1.50; spruce ochre, $î.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.10 for second break.

TheAmerican Fire Insurance
Co0of New York.

Established 1857.

ASSETS, - - $1,245,758.71

For Agencles in the Dominion, apply to
the Head Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDOUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester
England.

Union
Assurance Society of London

Instituted In the Reign of Queen Anne,
A. D. 1714.

Oapital and Accumulated Funds
Excoed SI000,000

One of the Oldest and Strongest of
Fire Offices

Canada Braneb: Corner St. James and
McGUI18tu., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

TflcFarmers' -- TJraders'
Uberal Poliiees1

Bnonommieal

Head ORes,

LWI AN )ACCDE}NT'
ASSURANCE CO. LiuIted.

ST. TuOmAS, ONT,

Authorized Capital.................... . 500,000 00
Subscribed Capital............-............... . ....... 80 O 00

H. STILL, Pres. JOHN CAMPBELL V:ex-Pres.
D. E. GALBRAITH, Secretary.

Agentswanted to represent the Compary

4-%
BONDS

FOR SALE

I8suranc8 Agemcy Corporation of Otit,
Limited

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

Victoria -Montreal
FRE INSURANCE
COMPANYV'

Incorporated by Special Act af the Parliamet
af Canada.

Capital A uthorised ........................ 1,000,000
Capital Fully Subscribed ............... 400,000

THOMAS A. TBMPLE & SONS,
General Managers, MONTREAL

Western Ontario Department: Board of
Trade Building, TORON 0

Deposit made with the Dominion Government
the protection of pollcyholders.
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commercial Union
Assurance Co., Limited.

Of LONDON, Bag.

Fire- Life - Marine
Capital & Assets, $32,500,000

Canadian Branch-Head Offioe, Montresl.
JAS. McGREGOR, Manaer.

Toronto Ome, 49 WeliIagton Street Bast.
GEO. E. HARGRAFT,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO,, 0F EDINBURGH

The Oldest Scottish Fire Office.
HEAD OFF10, )PiR CANADA, MONTRE IL

LANSING LEWIS, Manager.
J. G BORTHWICK, Secretary.

MUNT Z& BBIATTY, Resident Agents
Temple Bidg., Bay St., TORONrO

Telephone 2309.

QUEEN-
Insurance Co. of America.

011ORGB 5 IIPSON, Resident nanager
WM. 11ACKAY, Assistant Ianager

41UNTZ & BBATTY, Resie4nt Agent
Temple Bldg., Bay St., ToRoxTo. Tel. q»0.

C. S. SCOTT, Resident Agent, HAmILTon. Ont.

NtiTcrAssurance Co.
London, Eng.

Canadian Branch, 110 Notre Dame Street, Montreal.
1895

Ca ital snd Acoumulated Funds, $W,855000;
Annual evenue trom Pire and Life Premiuma and fromdnterest on Invested Funds, 85,115,000; deposited witbDominion Government for Canadian Poliay-holders,

G. E. MOsERLy, E. P. PEAUsON, Agent,
ROBT. W. TYaE, Manager for Canada.

The Excelsior Life Insurance Co.
INCORPORATED 189.

HEA» OFFICE • • TORONTO

Our Annual Report for 1899 shows as the result ofthe year's operqtions the following SubstanUal l-ereases in the Important Items shown below:
GROIS ASSETS, 0686,469 99

An Increase ofPremium income..... 106.628 5 18,35848Interest income...........13,434 07 8,361 64Net asts ..................... %828,20 99 44, 83aReserve . ....... 73.414 90 ' 50,58 56Insurance inforce.........3,656,913 15 479,953 00
WANTD-General, District and Local

Agents.
DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

rovident
Savings Life
Assurance
Society

EstabUhed 1875. of New York

EDWARD W. SCOTT, President.

General Agents wanted in unrepresented distriota
Apply ta GNO. A. KINGSTON, Manager for OD.
taio .Temple BuIlding, Toronto. Ont

STOCK AND BOND REPORT.

BANKS

British North America............
Commercial Bank, Windsor, N.S.
Halifax Banking Co..............
Uerohants Bank of Halifax .............
New Brunswick .............................
Nova Scotia....................
People's Bank of Halifax.................
People's Bank of N.B........................
St. Stophen's....................................
Union Bank, Halifax .......................
Yarmouth ..........................................

Eastern Townships...................
Hochelaga ..........................................
La Banque Jacques Cartier.............
La Banque Nationale..................
Merchants Bank of Canada ...............
Montreal..........................
M olsonsa............................................
Quebec ............................................
Union Bank of Canada .................. ....

British Columbia..............................
Canadian Bank ai Commeroe...............
Dominion ..........................................
Hamilton ..........................
Imperial .............................................
Ontario .......................................
Ottawa...........................................
Standard.............................................
Toronto .............................................
,Traders............ ..........
W estern .......................................... ..

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDER BUILDING SOCIETIES ACT, 1859
Agricultural Savings & Loan Ca..........
Toronto Mortgage Co................
Canadian Savngs & Loan Ca...............
Dominion Sav. & Inv. Society............
Huron & ErieLoan&SavnsCo......
Hamilton Provident & Loan So..........
Landed Banking & Loan Co..............
London Loan Co. of Canada ...............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savinga Co., Oshawa...
People & Loan & Deposit Co ...............

UNDER PRIVATE AcTa.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co......
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

"TaE COMPANIEs' ACT,' 18T11889.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan C...................

ONT. JT. STE. LTT. PAT. ACT, 1814.
British Mortgage Loan Co. ..............
Ontario Industrial Loan & Inv. Ca.......
Toronto Savings and Loan Co. ............

INSURANCE COMPANIES

EIGLISR (Quotations on London Mai

No. Yrshares Yeuly
or amI. Oivi-
Stock. dend.

950,000
50,000

900,000
60,000>

186,49!
85,8
10.0001
85,100,

245,6401
80,000110,000
58,TT6

195,984
50,000
10,000

940,000

15,000
9,500

10,000
1,0100
5,000
9,000

50,

8 ps
85

8s
95
590

17J
94
90
30
80ps
85
68½

8
15
15

10
10

NuiE or CoupryA .

co

Alliance.................90
C. Union F. L. & .M 50
Guardian F.&L........ 10
Imperial Lim......... 90
Lancashire F. & L... 90
London As. Corp.... 95
London & Lan. L.... 10
London & Lan. F. ... 95
Liv. Lon. & Globe ... Stk.
NorthernA F. & L..... 100
North British & Mer 95
Phoenix .................. 50
Royal Insuranoe...... 90
SoottishlmD.F. & L. 10
Standard Lie..........50
Sun Fire................10

CANADIAN.

Brit. Amer. P. & M... 850
Canada Lite ......... 400
Confedieration Life... 100
Sun Lite Ais. Co...... 100nebeo Pire....... 100

UmmnC7Fire0....... n0
40

DISCOUNT RATES. Lond

Bank Bille, s montha 4
do. S do 4

TradeBills, do
do. S 4. -. . 4

894840
90

100
100
100

90
150
100

50
15

50
100
95
80

100
900
50

100
100

100
50
50

100
100
100
100

60
100
100
100

10

50
95
50
50
50

100
100

50
50
50
50

100
100
50

100

Capital
Sub-

scribed.

84,866,666500,000
500,000

1,999,600
500,000

1,755,100
100,000
180,000
900,000
500,000
800,000

1,500,000
L.499.60C

500000
1,900,000
6,00,000

19,000,000
2,981,100
9.000.000

9,919,996
6,000,000
1,500,000
1.500,0300
9,500,000
1,0010,000
1,263,800
1,000,000
9,000,000
1,000,000

500,000

I6,000,000
630,200

150,000

8,000,000
1,500,000

T00,000
619,100

9,000,000
800,000
600,000

1,981,900
2,500.000
1,000,000
1.500,00

9,919,996
1,500.00

1.516.59c
9,458.603
1,000,000,
1,739000
A,

00
1,0002,000.000

1,000,000
387,733

6,000,000,

630,200
195,000
TO,000
984,900

1,400,000
1,100,000

700,000
679,700

1,90o,000
800000
600,000

898,481
1,950,000

100,000
815,000

a86,6661,250,000
1,500,000

1,70,0001 di
203,00G

'730.000 4
1,900,000 5150,000 3

198,00 3à

tAnd 1%
bonus

1,530,000 3

180,00b a
250,000 2j
937,500 8
20,000 23830,000 di

800,000 8
170,000 8
85.500 8515,00C 8
T5,000 840,000 ..

Divi-
dend
last 6

Months.

8%

Capital Rest.Paid-up.

*4,866,66 1,&31,000
850,000 90,000
500,000 419,OOC

1,985.070 1.00,OOG
500,000 700,000

1,754,080 2.943.000
T00,000 940,000
180,000 150,000
900,000 45,000
500,000 354,000
800,000 30.000

1,500,000 900,000
1,455,000 68),000

500,000 ............
1,900,000 2>0,000
6,000,000 9,600,00

19,000,000 7,000,000
2,052,145 L,613,0 J3
9.500,000 100,0009,000.000 510,00C

190,000
860,00910,000
51,000

24

9

CLOSING

HALIFAX,
Nov. 28, 19

MI 139
1081 19 0;
15i 160
175 18)
300 301j
22q 929
115¾ 120. 5 a...

93 97
MoNTREAL

Nov. 28

187

*93 110~156 1571
259 260
190 192123 ......
105 ......

ToRONTO
Nov. 98

...... ...... f
149 L491
230? ?34
!8 193
217 20
125 126
90j 202
2283 ...24, 915
109à ...... l
...... ......

109h 119

117
77

115

Ili111
111
110j122

60 70
184 ......

... 75
40 ...

.... 80
66 ......

51,037 120,OOC ............
340,187 ............ ... ..... ......
600,000 115,000 8 127

4S

33ë

1H
85
3
8331
5
4t
3

8

100 889,850 1728,801 177,000
100 9,008,000 1,004,000 850,000
40 518,840 318m,0 50,000

450,000
6,800

1,000,0001

Pax
RAILWAYS. vale

rket) ¶ b.

- Lait
g Sale Canada Pacifie Shares, 8% ........... 100a. C. P. R. let Mortgsge Bonds, 5% ......

, Nov. 17 do. 50 yea L. G. Bonds, 84%.
Grand Trunk Con, stock ... ....... 100

do. Hq. bonds, Rud charge 6% ... -

91. 91 d. ndprefrenestock.. 1
21-5 gi 1 do. Tecod preferene stock.é 2> do. TFiitprefèenese..........

910Great Western per 5% debentune stock 1005idland Stg. lit mtg. bonds, 5%.- 100

a 31Toronto, Grey A Bruce 4% stg. bonds,
19 49 51 lut mortgage ...... 100

9 T 71
6 1718

9 45 46
10 74 76'SECURITIES.

3 378
se 8 37

8 49 50
1

19.
10 lo it Dominion 5% stock, 1M, ci M. loin

do. 4% do. 190, 5, ô6,...8........
Nov. 28 do. 4% do. 1910, a.

do, ff% do. Ina. stock .. ... .... .850 100 103 Montreal Sterln5%1lm
50 500... d.5%18...........
10 915800 do. 1m, 5%.
15 400 410City ai Toronto Water Works Deb., 190-.6%
65do. do. gen. con. deb. 192..0,
95 200 ... do. do. it. bonds 99,
90 115 117 do, do. Loa Imp. Bonds 1918,

do. do. Bonds , 1999.. %
City of Ottawa, Stg. 190

d o . 0d o . G . B , 0 e.r.d.
onnTruov. Co tko.Quebec, con., 1905,k 0%

tuling deb. 19mt •
.. Vancuver, 1981, 472d .1,89,oh -

eCitofWterrdeb lent
4oodo o. 10b ,n , . . ..- ••

THE MIONETARY TIMIES

1

:0

10

1

Jm--.gogo



TH

WITHILIN TIMES 
o opportunity is overlooked for the improve-ment Of UNION MUTUAL Policies

They are kept
.fugh Moder in Privileges,

tEnedî rote in Results.
Itenensurance withoutlDeductions.
I3,Otstability without Restrictions.

AiJ°lcYbOlders and Agents Fairly Treatea

UNION MUTUAL
LIFE INSURANCB CO.

noorporated184. PORTLAND, Naine t

FRED. E. RICIARDS, President.
ARTHUR L. BATES, Vice-President.

CA essHENRY E. MORIN Chief Agent for
anada,11 St. James St., idontreal, Can.

-r4 ery te tad7 for Oood Agents.

M IIhsster FIre Assurance Co.
SESTABLISHED 1M.

eer .. $13000,000

""ad5OO-MANLn5STER, ENG.
LEWIg, meNpv and Beeretary.

Braneh Head Offioe-TORONTO.
CAy SJA• BOOMER, Mana=er.

ta-GEO JAFFRAY,
J. M. BRIGGS.

JOSEPH LAWSON.

Th0 DOminlon ife Assurance Co.
Head Offce, Waterloo, Ont.

The a1 Established 1889
1899 ws the best the Dominion ever had.

iuamout Ganedin theYe:
la t .are,2.13 per cent.
ln int rern u sicome, 27 64 per cent.
la ere 2 1.48 percent.

atets,19.5 per cent.IOOes rnterestreceipt b have more than paid ail deathfoute eiing.i rt he for abstainers and women.
IA ntinForceIlJan'yabst, 19v , s8m. 8 .

INNES, ex-M.P., CHR KUMPF, Esq.,
President. Vice-President

TIIoIIAs H1LLIARD, Managing Director.J. MARTIN., Supt. of Agencies.

Ren City Fire Ins'ce Co.
Established 1871

T1UGHSCOTT, - - • - - PRESIDENT.
"S. s WALMSLEY, VICE-PRES. AND SEC'Y.tias surp.î> as -

centr aSets alone to the amount at risk of 4.08
<CA larger ratio than any other Stock Fire

Cornpany in the Dominion.
Pany never been in a Court of Law.

WAD OFFICE:

ehurc Street, Toronto.
T hld-l-Hald Inslralle Co.

Founded 1873.

FIRE AND PLATE CLASS
W. SMITH, Q.C., D.C.L., - PREsIDENT

t - ot$onsistent with giving absolute security
haS11r Only exacted·tirulant eholders' list are to be found the following

A ; Iles: A. W. Austin, Director Dominion
o . Canpbell, President British Canadian L

lnes C D ,; Chiman, Vice-President, St.
Dfte ,N. 0 eL e mn,& C.; Wrn. Davies,

tn. C', Limited; Estate B. Homer Dixon;~5.tbo EîIot; state Sir C. S. Gzcwski; Lcrd
and MaunEsR a rEstate Sir D. L. Mac-

L. Justice Macenan; Professor Goldwin
tIr On t Q.C., D.C.L.; W. H. Smith,

taà .. '--_~ OttIOI0 CIty Chambers, - T0orot0,
SOTT & WA LMSLEY

UYnderwrittes. -

ES MONETARY TIIMES

TORONTO MARKETS.

Toronto, Nov. 29th, 1900.

DRUGS, CHEMICALS, ET.-Prices in

these lines, so far as local and Canadian
markets are concerned, have remained
practically unchanged for some weeks
past. Business continues very fair on
this basis. In both Great Britain and the
United States there appears to le a
firmer tendency in several descriptions
of drugs, and opium has made quite an
appreciable advance in the American
market. Large sales have been recentiv
made in New York of Java quinine.

DRY GOODs.-Conditions in the local
dry goods trade remain highly satisfac-
tory, the cooler weather, which began :i
couple of weeks ago, having given a
fillip to such seasonable goods as heavy
hosiery, underwear, etc., which has lasted
till now. The prospects across the line
45°, are also good, more particularly in
the South, so we presume there is no
reason to anticipate any extensive un.
loading of goods on us for the purpose
of relieving the American market. Prices
there show the same general firmness as
here.

FLOUR AND MEAL.-Flour jrices are
lower ail round, and very litttle business
has been done for several days. Cable
reports from across the Atlantic show
that not more than $2.55 wpuld be net-
ted to the mill for go per cent. patents,
sent there in buyers' covers. The millers
have been offering freely at $2.60, but
few offers have been taken up. New
Manitobas also show a falling tendency.
For feed, the demand is rather slack.

GRAIN.-No particular feature has
come up for comment since last report.
Wheat is dull, with sonewhat weaker
quotations. Barley remains steady, with
a good demand for export. Oats are
firn at ic. higher. Peas also are higher
by re. Rye, corn, and buckwheat are
<ull and remain unchanged. Very little
is being done in this market, except with
oats and peas, for which the export de-
mnand is very fair. Receipts from
farmers are still liglit owing to bad
weather. We remark that in Chicago,
the price reached for corn, a day or two
ago, was the highest it has been for six
years, namely, 50c., though it did not
long remain at this figure. Other grain
in the American market remains about
steady.

GROCERIEs.-The commencement of the
Christmas trade is in ful evidence. A
large number of orders are going out
for peels, Malaga raisins, etc., also for
new nuts, which have arrived recently.
Grenoble walnuts are very fine in
quality this year. and the prices for the
same are remarkable; in being cheaper
than almonds. The latter are scarce and
firm at '5c. to 16c. Valencia raisins are
selling freely, preference being given to
best grades of selected, which are quoted
at 9 to 9V4c. New currants are coming
to hand, and prove to be better in
quality than was anticipated. New shell-
cd almonds and walnuts are very firm at
40c. and 27c., respectively. Since the
decline of oc. per i0° lbs., on the 23rd
nst., sugars have been moving quite

freely.
GREEN FRUT.-With the exception of

apples, domestic fruits are now practi-
cally out of the market. A beginning in
the Christmas trade is expected to take
place next week. Oranges are coming
forward in fair quantities, chiefly from
Jamaica and Mexico, with a few from
Fl'orida. Jamaicas are quoted at $3.50 per
box; Mexican at $3; lemons, Malaga,
and Messina, are bringing $3, while
some from Verdelli are selling this week
at $1.75. Bananas are quoted at $1.25 to
$I-75 for fancy fruit; Almeria grapes at
$6 to $7 per keg. Winter apples con-
tinue at $2 to $2.25 per barrel. Cran-
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A
JOINT

INCOME
WIHILE YOU LIVE !

The New Policy just issued by

the MUTUAL LIFE IYSURANCE

COMPANY OF NEw YORK ...

Enables a man not only to provide an in-
come for life to bis wife, but secures an in-
come for himself as welL

Under its terms a father may obtain a
lie income and at the same time contin-
gently secure the sam for a child. Or
brother may provide for himself and for a
sister, or a son for himself and a parent.

It offers the very best form of insurance
investment at the lowest possible cost, and
it is a contract whose fulfilment is guaran-
teed by the Greatest Financial Institution of
its kind in the world.

For full information as to details apply
to

THOMAS MERRITT, Mgr.
General Agent The Mutual Life In-

surance Co. of New York.

RICHARD A. McCURDY, President
31-33 Canadian Bank of Commerce

Building, Toronto, Ont.

WATERLOO MUTUAL FIRE INSs CO.
ESTA5LIsHED IN IM.

HEAD OFFICE. WATERLOO, ONT.

Total A Sete Bit Dec., BS..08491784 71
Polioles ln Force lu Western On-

tario over ..................................... 1.000.00

GEORGE RANDALL, JOHN SHUH,
President. Viee-Presidentî

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

Sfnd YEAR

THE "GORE"
FIRE INSURANCE CG,

Head Office, GALT, ONT.

Total Lome » pald .•....01,93,419 89
Total A et......................407,*38 07
cash sud Cash Assets ... *3O,shh 7

B0th Cash and Mut.al Plans
PIasIDINT, HON.JAMES YOUNG
V:ca-PaBsIDENT, - A. WAINOCK, Esg.

Manager, R. 8. ITEONe, Gait.

-CANADA'S BEST corlPANY
TP e Beat Insurance Ceinpasny for

PPolicyholders is the Comnpany that safely in-
vests the funds entrusted to it at the highest rate
of interest, and that selects its rasks with such
care that its death rate is lower than any other
company.

Premiums lower and Dividends to PoLuCY-
HOLDEPS higber than those of an y other com-
pany. Ask our agent or send tothe office for a
copy of our leaflet-"Seven Tears' Record."

The G eat-West Life Assurance Go.
Toronto Office-Toronto Street.
St. John, N.B., Office-Prince William St.
Montreal Office-St. James Street.

; Head Ofee-ain Street, Winnipeg
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Grand Special
The December issue of PROFITABLE

ADVERTISING wiil be a grand special
edition, exploiting the publication tself awith
illustrationsof its offices andpeople, and the
mechanical facilities of its pranters. The
Barta Press.

Other important features will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
ful artists, reroduction of prize winning de-
signs, etc.. about ina pages in ail.

TEN CENTS buys a copyalf this hand-
some, valuable edition.

Send $i for ear's subscription, begin-
ning with Novemer or December issue.

Profitable Advertising,
BOSTaN, MASS.

KATE E. GRISwOLD, PUBLISHER.
"It's the best work of the kind that has ever
come under my observation," writes H. C.
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
bu idred and fitty thousand items of business ta otheir
legal correspondents annually, and who are necessarily
postedasta the bast attorneys to useat a distance,
communicate ta a central office constantly their expert.
ence with their varions correspondents, and from this
Information la compiled monthly the directory which
thdy use. That such a list is superior to one compiled
in the ordinary way and published annually or semi-
annuially, goes without saying. Each issue contains,
in addition to the legal list, a complete Bank Directory,
the collection laws of the various States, tabulated, be-
aides a good deal of general Information of value to
iawyersasd credit men.

Te directry (complete each month-no supple-
ments) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,

150 Nassau Street New York

Every Issue of
The Office Magazine

A. 0. KITTREDGE, F.I.A.,C.P.A., Editor
contains information on office topics

Worth Many Times Its Price
Per Year.

It publishes only practical articles on practi-
cal subjects by practical business men.

Sanple Copy Free
Issued monthly, subscription $1 a year. Adver-

tising rates on application.
ACCOUNTICS ASSOCIATION, Publishers

238 Pine St., NEW TORK CITY

"Short Talks on Advertising"
M94 pages 193 illustrations; sent post-pald

on receit of price.
Paper bindfng, lithographed cover,95 cents. 9Cloth and gold, gold top, uncnt edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

"4Mr. Bates' Masterpiece. It lainterestingly and 1readsbly wriiten-more readable than one would bellevePossible oniso backneyed a sbjec as advertsing-and 2it laillustrated by pictures intended to lend a humorous
turn to many of the sentences in the text. For those1who want a general ides of advertising principles, thebook will be found valuable, and .even the readers towhom its subjeot is more than familiar will find it an
iateresting companen for a lelsure hour. It la fulloofapothepus, every one cf whlch rings with a true note.-
-G.o. P. Boweil. •

'Excellet Work."-Buffalo tE n<,sg News.Intereatlng and profitable."-Balgimo,.e H.raid.-r
Lively and Sensible."-Philadelphia EvenngT. légrams.t

Handiome and Clever."-New York Preu.
"Should be.read twice."-Cleveland World.
Sheuld be on the desk of every advertiser."-C~lee hanid Prous.

"Best thing we have seen."-Bufalo Express.
"Most practical and helptul."-MInneapoli JmurpW C"Every advertiser may read with profit."-St. 1 ou,0Post-DUipatoh.
"IMr. Bateshas rendered aservice to ail progressivebusiness men."-Philadelyhia Becord

Mosti nteresting of all instructive Books."-Bugalo ]

"Full of ideas of value."-Cleveland Leader. *bNothing humdrum or commonplace."-Buralo
Coiswiercfat,

"Fulof snappy, commonsense hints."-BoStoA id_
verUaer.

Strikingand readable."-Baltitnor merca.
Cannot fail to prove lnteresting."-.Pittsbu.g Pro.

PSheuld b ln the banda of every business man."---
PhUladolpksa L&dger. h

1

berries, Cape Cod, fancy, are $3.25 per
box; Canadian onions, 85c. per bag.

HARDWARE.-The volume oI business
in shelf hardware continues very fair, Lut
there are some indications of a tendency
to taper out in the near future. Several
repeat orders, however, ýare coming infor fall goods. In heavy metals, in spite
of a few slight fluctuations, no appre-
ciable changes have taken place, and the
conditions remain very little altered. A
fair business is being done, on the whole,
and bookings for forward delivery are
being made somewhat more freely. Con-
siderable briskness characterizes the
.American market, and orders for steel
rails are especially large and numerous.
Latest reports from Glasgow tell of a
firmer market for Scotch pig iron war-
rants, and though requirements are
chiefly for prompt delivery, yet business
during the last few days has been dis-
tinctly more active.

HIDES AND SKINS.--All grades of hides
and skins have advanced this week in
response to the increased demand, and
prospects are bright. Tallow also is firm.
at advanced rates. In Chicago, the mar-
ket for hides has shown a little less tone,
thoughi no changes have been made so
far in prices.

PROvISIoNs.-The supply of butter of
choice quality is somewhat inadequate
to retailers' reqîLirements, and fine pack-
ages are selling for as high as 19c. Large
rolls fetch 18 to 19c. Cheese remains
quiet at prices very little changed. For
dressed hogs, the demand is very firm,
$6.50 to $6.75 being offered for car lots,
delivered here. The deliveries are by
no means large at present, which no
doubt is the cause of their present firm
position in the market. Lard is veryfirm at o/4 to io/2c. Eggs, good stock,
are bringing 18c., while new laid are
fetching 20 to 21c. per dozen.

WOOL.-To speak of the conditions
prevailing in the local wool trade is but
a recapitulation of what we have s'aid for
some weeks past. The market is ex-
tremely dull; with practically nothing do-
ing. Across the une, however, greater
activity is beginning to become visible,
perhaps an indirect consequence of the
result of the elections.

A MISNAMED TRAIN.

He had driven from a backwoods ham-
]et to the railroad station, anduafter
making an enquiry of the conductor,
boarded the train for Philadelphia. When
well on the way, he stopped the blue
coated official and asked, in all serious-
ness:

"I'm sorter hungry. Will ye just tell
me where the eatin' car is?"

"There is none on this train," was the e
answer. "Its short run does not require C
it." - jr

"Huh!" grunted the questioner. 0
W'ich of yer keers is the one that Ye V

jest loll around in an turn an twist yer fi
cheer any way ye please? Don't you t
imagine that becuz I've never went rail- P
roadin' afore, I don't know all about a
these things."s

"You probably mean the Pullman. We o
haven't any attached." fi

"Well, bu'stin squashes! where's yer cI
cigar stand, so's I km be buyin' a weed O
an' lightin' up?" el

"We don't have such a thing, mat' ai
"An' ye've no place fer me ter git my v2shoes shined, ter be sure?"
"No, sir."W
"Course I'd be crazy ter think ye be

might have a barber lad abroad?" de
"We haven't any." i

Te rural gentleman subjected themonductor to annmenacing s.crutiy hefromn s

drawled out in an angry, disapPoilt¢
tone of voice:

"Well, sufferin' cornmeal! I
ye said this wuz an accommoda
train!"

AUSTRALIAN MUNICIPAL
AFFAIRS.

Municipal Australia seems to be
ing up. Following on the heels Of tIis
Commonwealth, we are likely to see
Greater Melbourne, a Greater SYd1C
and a Greater Adelaide. There
movements alike in Victoria, in.
South Wales, and South Australia.
bring about this desired consunilatoI
The colonies have noted how suces 4has been the work of the London Cot
Council, and they seem eager to fo
in the footsteps of the Mother Cous
in regard to municipal governol
Greater London, in fact, is an object
son, not only to Australia, but tO o
parts of the British Empire. The
payers have been freely taxed and
money has been freely spent, but,
every side there is something to show
the expenditure. As in England, sO
Australia; in the future there Wll-'
quite as great a desire to take P
municipal affairs as there is to-daY
Parliamentary Government. Lord B
champ has gone so far as to say that
his own part he would sooner be Id
of Sydney than Premier of the cololne
New South Wales, because he felt o,cou!d accomplish more practical 50 e
than as Prime Minister. Whether
Governor had in view his own quali
cations as a Minister and as an Ald
man I know not, but certain it is tha
municipal life in the near future in ub-tralia will have attractions for the
est in the land.-British-Austral3sia'
November 8th.

TIT FOR TAT.

Said a young and tactless husband
To his inexperienced wife:

"If you should give up leading
Such a fashionable life,

And devote more time to cooking-
How to mix, and when to bake-Then, perhaps, you might make Pa
Such as mother used to make."

And the wife, resenting, answered
(For the worm will turn, you kno*

"If you would give up horses
And ascore oftclubs or so,l'o devote more time to business-
When to buy and what to stake-Then, perhaps, you might make mO
Such as father used to make."

-Boston Jourl"«

-"The development of the use
lectricity during the past few years
reated a demand for mica as an ins eb
ing material," says Electricity. "
f the small-sized mica, formerly of littg
alue, if not altogether unsalable, o
nds a market among electrical man
urers. Part of this small mica is
orted in the sheet-mica products, sa
s it sells for much less than the lar
izes, which are used in the manufacttlf
f heating-stoves, lamp-chimneys, etc.,
as the effect of making an apparelt de'
[ine in values. On the other ha Paorf the small-sized sheet-mica u cectrical purposes is reported as
nd in this case causes an augnent
alue."
-A man from Buffalo went toThite House during Lincoln'snc
ncy, andusaid, as he shook the Preslt
nt's hand, "We in Buffalo put our
God and Abraham Lincoln."

y friend," said the second in thepate
p, asethpassed bivsitor on,

m
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nada's Eeading Company." n corporatede

900 .owing statement from commencement up to January 1,11ng lPy attests to the successful management of Canada's Lead-

iCA *%^a À Mnrina
"ruveQ from Policyholders, over............$35,236,000
Asst~ Policybolders or Representatives, over.. 19,683,000

o credited to Policyholders, over..........21,239,000

Shoa id and credited to Policyholders, over. .$40,922,000
g the receipts from interest have paid all

exPenses of management, and leaves besidesover .................................... $5,686,000

the C. verY #100 received from its policyholders since organizationtherý 0, adLife Assurance Cmpany has already paid or credited ta

THE

FCdcral Lifc a

Assurance Co.
AD OFFIOE, - - HAMILTON, CANADA.

ita and tu..........................................S
PI o tooe-holde...............

o 
110-holders ln 1899....................

et5 Un r il Fore,..............................I

JS Most Desirable Policy Contrac
BEATTY, Prutdst, DAVID DEXTER,1

IK. MOCUTCHECON, Supt of Ag

.ndonunsi
e' |fsuran9 Co. of Canada

Inco OMee--LONDON, Ont.
GveC under Act of the Dominioneý eer1flent ull Gavernmet De.

enrent wante 'nunrepre-

115 OP<DYD)EN GRo. GILLIES, ça
vv~~ Presjdnt. G Vice-President. 1

x ', Sec'y and Man. Director.Se ,<ON MACDONALD,TManager.H

TH

Xotev
pub,.leersone knows that the '4
to 'csher dthis journal refuse 14
ail c Padvertisements from
.doapoats, firms and indi-

don a sha arecredited with
faiu' 1business.- or 'sure-to-
fal Ptbu e-s We accept ail re-

S arrane advertisements eWat 4for eants are you making 1%
O9 Tadvertising ? Is The %~, let% Times on your list ? 4

!S t Ee < VV E 04

TH

TH

TH

1,669,660 80
128,257 77
115,454 89

1,847,070 48
ts.

Mauaglig Dir ectir,

Head Office,

T0r

AssuidlalêXtue
caital Subsorlb
Caplil ral-up.

oronto, Assts, gegr .,
)nt. Animal Ilcoes,

awu«. l.mqv

$2,000,000 G0
1000,000 G0
2,340,000 00
2,290,ooo00 O

Mon. GECORGE A. VOXE, ProsMdeut.J. J KUNNY, Vice-Pros. & Manalng Diroctor. e.t.POSTER, Socretary)

A SPLENDID RECORD
All the leading finanelal journals
say that the

TEMPERANC I ND GmERLLIFE
ASSURANCE
COMPANY

Has made a splendid record.
Not a Dollar of interet l Arrears on De. st, 1894- or 7.
No Mortgage ever lor.ood.
No Real Estate ever owned.
The lowest death rate on reeord lu Ite Temperanee secUon.
Rafore lusurlug couelder Its mrm.

HON. 8. W. ROSS, President H. SUTHERLAND, Man. Directo
Head Office, Globe Building, Toronto

BRITISI AMERICA
Assurance Co'y

Hoad Offce, TOROITO.
Capital - -

Total Assets

+ FIRE AND MARINE
$750,000.00

- - $I,473,536.o5
Losses Paid (since organization) $18,707,996-75

DIRECTORS:
EOO. A. 00E, Presldent. J. J. KaENN, vice-President.

Hon. S C. Wood.
Robert Jaffray.

B. W. Coz, Thos. Long. John Hoskin, Q.C., LL.D
Augutus mye P H. M. Pereatt.

P. M. aime. seeretax.

The Metropolitan Lifc
Insurancc Co,, of New York

"THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

13 RBPRESENTBD IN
ALL THE PRINCIPAL CITIES OF THE UNITBD STATES AND IN CANADA.

[E METROPOLITAN is one of the oldest Life Insurance Companies In the United
States. Has been doing business for over thirty years.

[E METROPOLITAN has Assets of over Fifty Millions ot Dollars, and a Surplus
of over Seven Millions.

[E METROPOLITAN ays Death Claims, averaging one for every two minutes of each
business day of eigEt hours, and has Five Million Policy-holders.

[E METROPOLITAN offers remunerative employment to any honest, capable, In
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCE OPPICE81 IN CANADA :

Hamilton, Canada, 37 James Street South-W. C. NILES, Supt.
London, Canada, Roon 4, Duffield Block, Dundas and Clarence Streets-Geo. H. SMrrH, Supt.
Montreal, Canada, 167o St. Catherine's Street-CHAS. STANSFIELD. Supt.

O wC a Baard af Trade Building, 4a St. Sacrament Street-HNRY BERT oTS NSupt.Ottawa, Canada, Metropolitan Lufe Buildintr, Metcalfe and Queen Streets-Gago. E. C. TiioRTON, Supt..
Quebec, Canada, Room r2, Peaples Building, 12,5 St. Peter Street-Gao. K. DEKAPPIILLER, Supt.
Toronta, Canada, Confederation Life Building, Yonge Street-Wm. 0. WASHAuRN. Supt

" ." Lawlor Building, King and Yonge Streets, Rooms 32 and 34-PIERCE KEEFE & Co.
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NORiHlRITISH & MERCANIL
IISURAICE COIPAI

ESTAEBLISHED 1809.

ENTENUE 1809.
Pire Incarne...... . *,SO
Lifa andAnuvInan......,S,1'S

Total Revenue........19,54,155.66
Total A ts.... ....... s , o
Canadian Invastments ... *60=,10@C

eedmeat Agents a Toroato:
GOOCR & BVANS

BORMSDAVIlSON, Managing Director.
XONTREAr-

SUN FOUNDED A.D.
1710

IUCE P R
.ad O..., ?e..N.... St., .. nden, E..

Transacte PireOBusiness onil, and is the oldest
pael ire Offthe bworid. 5Surplus ovar Capitbl

anlal Liabilities sxceed S?ýO00O.
Canadian Branch-1S Welington street East TO-

RONTO, ONT.
a. M. BLACKEUE . . . .... ,-
H. N. PETXANÇ, . . . lmpaneor

HIGINBOTHAM & LYON, Toronto Agents.
Telâphona 4M.

Agent. Wanted lun Unrepresented

TOUNDED A.D. 1829.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFCE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

PHŒNIX
Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
97 Wellngton St. Eiat, Toronto

Lancas hire
INS. CO. 0F BNGLÂND

Capital and Assets Exceed $20,OO,000
Absolute secrimty .*

Canada Branch-
Head Office, Company's Building, Toronto.

J. GARDNER THOMPSON, Manager.
A. W. ,EsInspectors.Agnts for Toronto-
1. A. Foaf- WLova & HAMILTonSt

al-2g Wellington Si.

Standard
EsinbH.bed 1835. Asiurance' Cou

"" ~kefoiCa"da of Edinburgh
ave.tailund............ ... ,469 00.
I..eu.t.nnt.laCana............... ,.,...

Low rates. Absolute .eourity.
Unconditional policies.
Clau dsettlad immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
D. M. McGOUN, Assistant Manager.

CHAS. HUNTER, Chiai Agent Ontario.

Liverpool ana London and Globe
INSURNCE COMPANY

Available Assets.....................................f9,982,465
Investments in Canada .. ..................... $2,130,000

Insurances accepted at lowest
Ourrent Rates

1O8. B RERD, Agent, 20 Wellneon St. ast, Toronto.
G. F. C. SMITH, Chief Agent for Dam.,ýMontresl.

Insurance Companv.
ESTABLISHED A.D. 1TM

Head Offios, Canada Bra.oh, Merli
E. A. LIr,, Manage.

Total Funds, - - - $20,000,000

FIRE RISKS acoepted at arrent rates.
Toronto Agents:

S. Brou Harman 19We n Stret ast.
ThomaHunter, 1Là King Streat WaI«t.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 140

Business done on the Cash and Prendum Note
System.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON. Esq., Seratary.

Head OMRe, Guelph, Ont.

Lifo AgentS Wanted
TaE

orthern Life
Assurance Co.
0f Canada

WANT 6 GENERAL AGENTS
ta ak earga ai first-class

ing Districts in E aster and Western Ontario.
o mnenai ergyaand capable af writlgaodvlm

of businessprnal yas well as sag nd uprvs
Uocalag De. libera contracte. will be made. Apply
o0EÂ OFFICE, London, Ont.

PHENIX. a

Insurance ConP
Of Brooklyn, N•

WOOD à KIRKPATRICK, AgostsT

MOL

A POLICY N THE

IfîthoAmerican E
î-Constrains the polic-

holder to save a rpart o
incomne each yer.

i -Puts has avings where
they are subject to g risk.~ ep alighten tbé
burden of carç in his business
life.

4-Affords himsoniething
to lean on in time of finan-
cial trouble.

* -Furnishcs readycash
ini the event of his deat, and
so protects his estate from
waste.

6-Furnishes him in his
old age or bis famil in case
of his dcath. just what they
want in the time of their
greatcst need.

7-G ves him more bene-
fits at less expense and in
greater vriety thanany
other safe investment.

Why not have one ?

L. Goldman, Wm. MoCab¶a .
Secretary. Managing

North American Lit
Head OfM«e-il te 118 King Stredt

Toronto. Ontario

RITISH EMP
MUTUAL LIPE

Head Ofie for Canada, e tON4Nj>
Establlshed Over Halt a cefltutY

Funds in Band about................. 014,
Annual Income, over................ 0,0

SPECIAL ADVANTAGES
Mutual Assurance.
No Proprietary.
Liberal Bonue equitably apportioned.
No Personal LlabUlity a! Members.
Temperance Section, yleldlng Increased b 5 ,uu t0
Naval and Military Officers' Riska (war and c is

advantageous ternis.
Premlunt awerthan average of British lite
L.arge Reserves.
Non-Forfeitable and Indisputable Policies.
Immediate Settlement af Clalma at Montrasl.
Invalid Lives on Equtable Conditions. yForeign Travel and Residence (except in unhe

mates) without extra charge.
Advances upon Property, Revesions, &c.

and Life Interests Purchased.
Early Assurances on a nove! and attractivehW

medical exanination, ateceptonally 1w
Long Term Assurances at very low preifinis

option of contlnuance.
SIX Per cent. Investment Policies.
Leasehold and Sinkng Fund Assurances.
Dowry Assurances.

nIancToRs .
THOMAS FYSHE, Esq., .M

ot GeealManager Merchants Bank 01 -CO-*
RUEERT SIMMS, Esq. E. GOFF PENNY, H4*

A. NODOUGALD. Manager for Cas'40

Life InsurancO
Agencies

The Royal-Victoria Life 1011
Co. of Canada (Capital $1,0
has several GEIERAL and DISTRICT
yet allotted, and is prepared ta give LIB ER"
TRACTS to energetic, intelligent.andri
To men who can make a suc.cess of a
wbether expernced or not-a spaendid
ailered. Negotations will be treated in
fidence, if desired. WT

COMMUNICATE WITH

Torono. H. C. THOMAS, Superintendent ot

MR. W. T. STEWART, Superintendent
cies, Halifax..,-

MR. ADAM REID, Man er Winni
MR. W. H. HAIGHT anager. a.with

DAVID aOcBUERnaE,A
Head Offce, Mon1treal

m
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