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THE MONETARY TIMES

BANK OF
MONTREAL

Notice is hereby given that a dividend of Five per cent. upon
the paid-up capital stock of this Institution has been declared for the
current half-year, and that the same will be payable at its banking
house, in this city, and at its branches, on and after

Saturday, the Ist Day of December Neit

The transfer books will be closed from the 16th to the 30th Nov.
next, both days inclusive.

By order of the board.

E. S. CLOUSTON, General Manager.

Montreal, 16th October, 1900.

THE

CANADIAN BANK
OF COMMERCE

DIVIDEND NO. 67

Notice is he.reby given that a dividend of Three and One-Half per
cent. upon the capital stock of this Instituticn bas been declared for
the current half-year, and that the same will be payable at the bank,
and its branches, on and after

Saturday, the First Day of Deceiber Neit
The transfer books will be closed from the 16th of November to

the 30th of November, both days inclusive.

B. E. WALKER,
General Manager.

Toronto, October.

THE MERCHANTS
BANK OF CANADA

Notice is hereby given that a dividend of Three and One-Half
per cent. for the current half-year, being at the rate of seven per cent.
per annum, upon the paid-up capital stock of this Institution has been
declared, and that the same will be payable at its banking house in
his city, on and after

Satlrday, the Ist Day of December Neit

The transfer books will be closed from the 16th to the 30th day
of November next, both days inclusive. *

By order of the Board.

THOS. FYSHE,

Montreal, 28rd October, 19. Joint General Manager.

P aid-up Capital. $2,

T HIE MOLSONS Rest Fund..... $2:050>
HEAD OFFICS•

BANK MONWT
Incorporated by Act otParliamnent,

BOARD OF DIRECTORS :WM. MOLSON MACPHERSON, President. S. H. EWING, Vice- gW. M. Ramsay Samuel Finley J. P. Cleghorn H. Markland Molson F. C.
JAMES ELLIOT, General Manager.

A. D. DURNFORD, Chief Inspector and Supt. of Branches. DW. H. DRAPER, Inspector. H. LOcKwooD and W. W. L. CHIPMAN,
BRANCHES:,o

Alvinston, Ont. Knowlton, Que. Owen Sound. Ont. Toronto
Aylmer, Ont. Kingsville, nt. Port Arthur, Ont. Trenton, Ot.
Brockville, Ont. London, Ont. uebec, Que. Valleyfield. ,
Calgary, N.W.T. Meaford, Ont. eevelstoweSt'n, BC Vancouver'
Clinton, Ont. Montreal, Oue. Ridgt town, Ont. Victoria.
Chesterville, Ont. St. Catherine Simcoe, Ont. Victoriavil
Exeter, Ont. [St. Branch. Smith's Falls, Ont. Waterloo'0a8.Fraserville, Que. Morrisburg, Ont. Sorel, P.Q. Winnipegt.
Hamilton, Ont. Norwich, nt. St. Thomas, Ont. WoodstC,
Hensall, Ont. Ottawa, Ont. Toronto, Ont.AoENTS IN CANADA-Quebec-Eastern Townships Bank. Ontario-Dmrnom eImperial Bank, Canadian Bank of Commerce. New Brunswick-Bank of NewNova Scotia-Halifax Banking Co., Bank of Yarmouth. Prince Edward Islâl Ae_
chants' Bank of P.E.I., Summerside Bank. British Columbia-Bank of B.C.
and Northwest-Imperial Bank of Canada. Newfoundland-Bk. of Nova Scotia, St
Yukon Territory, Dawson City-Bank of British North America.

AGENTS IN EtUROPF-London-Parr's Ban]-, Ltd., Chaplin, Milne, Grenfell 8
Liverpool-The Bank of Liverpool, Ltd. Cork-Munster & Leinster Bank, Ltd îý;e
Paris-Societe Generale, Credit Lyonnais. Germany, Berlin-Deutsche Bank.
Japan-Hong Kong & Shanghai B'g Corp'n. Belgium, Antwerp-La BanuedAGENTS IN UNITED STATES-New York-Mechanics' National Bank Iffan
National Bank, The Morton Trust Company. Boston-State National Bank
Peabody & Company. Portland-CascoNat. Bank, Chicago-First Nat.land-Commercial Nat. Bank. Detroit-State Savings Bank. Buffalo--ThBank. Milwaukee-Wisconsin Nat. Bank of Milwaukee. Minneapolis-First Ne
Toledo--Second National Bank. Butte, Montana-First Nat. Bank. SanPacifie Coast-Bank of British Columbia. Philadelphia-Fourth St. National
National Bank. Seattle, Wash.-Boston National Bank.

ad nail parts of the Dominion, and returns promPtI Y tt61Collections "e®t rates of exehange. Commercial letters of &edit aCircular Letters issued, available in all Parts of the world.

Established inS8

BANK OF BR(ITISH -tri 80

NO RTH AMERICA LONDON OFFb
3 Clements La Lt

1 St., E.

Paid-up Capital.......................... £1,000,000 Sterling
Reserve Faund .............................. 3"5,000 id

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D. Whatman.
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIS, Secre
Henry R. Farrer. Frederic Lubbock.

Head Ofie 0i Canada-St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMBLY, InPpo

BRANCHES IN CANADA:
London. Ottawa. Sdney, Cae Breton. Rossland, B.C.
Brantford. Montreal. Winnipeg, an. Vancouver, B.C.
Hamilton. Quebec. Brandon, Man. Victoria, B.C.
Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B.C. P >Midland. Fredericton, N.B. Greenwood, B.C. Dawson, City(Yuko"
Kingston. Halifax, N.S. Kaslo, B.C.

Drafts on South Af•ica may be obtained at the Bank's Bra o

AGENCIES IN THE UNITED> STATES, Etc.
New York-52 Wall Street-W. Lawson & J. C. Welsh. Agents.
San Francisco-124 Sansome Street-H. M. J. MoMichael and J. R. Ambros,
London Bankers-The Bank of England, Messrs. Glyn a Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scotland-National Bank of Wood

Limited, and branches. ireland-Provincial Bank of Ireland, Limited,. and
National Bank, Limited, and branches. Australia-Union Bank of Australi
New Zealand-Union Bank of Australia, Limited. India, China and -
Bank of India, Limited. West Indies-olonial Bank. Paris-Mesrs. Mrcuard
et Cie. Lyons-Credit Lyonnais.

THE DOMINION
BANK

TORONTO

Notice is hereby given that a dividend of z% per cent. upon the cai' s
of this Institution has been declared for the current quarter, being at the rate W
per cent. per annum, and that the same will be payable at the Banking 110t1this ci, on and after Thurday, the First D of November

he transfer books will be closed from the oto the 31t of October
both da sinclusive.

Byorder of the board.
T. G. BROUGH, General M

Toronto, 26th September, rgoo,

Capital Paid-up .... $oTHE STANDARD Reserve Fund....--

BANK OF CANADA HEAD OFFICs,

TORON1
DIRECTORS

W. F. COWAN, President JOHN BUNs, Vice-President gottW. F. Allen Fred. Wyld A. J. Somerville T. R. Wood JS.
AGENCIES

Ails Cra Brighton Chatham Harriston Parkdale, TorontBowmanville Brussels Colborne Kingston PictonBradford Campbellford Durham Markham Richmond Ell
Brantford Cannington Forest Stouffyille

BANKERS
NEW YORK-Importers' and Traders' National Bank.
MONTREÂI-.Candlan Bank of Commerce.
LONDON, ENGLAND-National Bank of Scotland.
Al bankIng business promptly attended to. Correspondence solleted.

GEO. P. REID General E(aOI«
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ITH MO mn E 1%.!Tp Ir AR1;«Y

IRE BANK OF TORONTO
DIVIDEND NO. 89

00 lt is hereby given that a dividend of five per cent. for the
t4 paid -year, being at the rate of ten per cent. per annum upon

0 "'P capital of the bank, has this day been declared, and that
0 t e Will be payable at the bank, and its branches, on and after

Saturday, the First Day of December Next.
îe transfer books will be closed from the 16th to the 30th days
ovember, both days included.
Y Order of the board.

lhe Of Toronto, D. COULSON, General Manager.

Toronto, Oct. 24th, 1900.

Perial Bank of Canada.
.r • • •• ••........................................$2,500,000
· · · · · ·-............................................. 1,700,000

DIREcToRs:
President T. R. Merritt, Vice-President

Robert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie

a. OFFICE, - - TORONTO
ilkie, General Manager E. Hay, Inspector

BRANCHEES
-o Montreai Port Colborne St. Thomas Toronto

Niagara Falla Rat Portage St. Catharines Wellandi Ottawa St. Thomas Sault Ste. Marie Woodstock

Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.
Nelson, B.C. Winnipeg, Man. Vancouver, B.C.
Portage La Prairie, Man. Strathcona, Alta.

L & n ndOn, Eng.-Lloyd's Bank, Limited. New York-Bank of Montreal.
S. Bouth Africa-Standard Bank of South Africa, Limited.

he Merchants ALIFAX, N.&.
Ca.- I: 1000- Bank of Halifax

n Thomas E. Kenney, Esq., President Thomas Ritchie, Esq., ice-Pre-
1w 49

t
1era 'e1ith, sq., H. G. Bauld, Esq., M.L.C., ion. David Mackeen.

Oau ~ r, Edson L. Pease, Montreal. Sec'y and Superintendent of franches,
hr . Wlifax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.

%_ Booti Branches and Agencies of the BankW5 i aHalifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,
rB, Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydney Truro,

w Brunswick-St. John, Bathurst, Dorchester, Fredericton, ngston,
onwcastle, Sackville, Woodstock. P.E. Island-Charlottetown, Summerside.

,real Montreal, West End, Montreal, Westmount. Ontario-Ottawa. British
r'in, Bennett, Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver,

S tnd). Newfoundland-St. John's. Cuba-Havana. United States-
Exchange Place), B. H. Voorhees, Agent; Republic, Washington State.

SBri Correspondents
ain-Bnk of Scotland. France-Credit Lyonnais. Germany-Deutscha

Cred i Loais. na and Japan-Hong on and Shanghai Banking
W ork--Chase National Bank. Boston- ational Shawmut Bank.

National Bank. San Francisco-First National Bank.

18d H:T libe ~1l ead Office,23.»aun. H£1pwýàThe Quebec ]Bank Ha
thorized.............$3,ooo,ooo Capital Paid-up............$2,500,000

Rest .............. $70o,000

SBa Boeard of Directors
e , Esq., President JOHN T. Ross, EsQ., Vice-President
e W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith

00 TuosL McDOUGALL General Manager
St Pe Branches

l e St. . Ottawa, Ont. Thorold, Ont.own Thetford Mines, Que. St. George, Beauoe, Que.
Toronto, Ont. Victoriaville, Que.

Bae t. Three Rivera, Que. Bt. Henry, Que.
4~i5 5 8t Ctherine E. Pembroke, Ont. Shawenegan Falls, P.Q.

orItLdon, England, Bank of Sotland. New York, U.S.A., Agents Bank of
rAeica, Hanover National Bank. Boston, National Bank of the Republic.

ICk of British Columbla.
Cla1j Incorporated by Royal Charter, 1862.
_ (Wlth power to increase) £00 $2 920000

1~5.. ..... £00,00 W M6~6
Head Office, 60 Lombard Street, London, England.

t lubiBranchesoa alumbia-victoria, Vancouver, New Westminster, Nanaimo, Ka ,loops,
Lake), Rosland and Sandon. In United States-San Francisco, Portland.

4Agents and Correspondents
>. Batadi an f Commerce, Merchants Bank of Canada, the Molsons Bank.. k.of Canada, Bank of Nova Scotia and Union Bank of Canada. In United

0
1
ze* Bank of Commerce (Agency) New York; Ants Merchants Bank of

Bank of Nova Scotia, Chicago; Bank of ova Scotia, Boston. In
n4e Ro d Se;Zealand-Bank of Australasia. Honolulu-Bishop & Co. In China and

deè4 and Shanghai Banking Corporation.
00 -Pl ased and every description of banking business transacted.

B.C. GEO. GILLESPIE, Manager

Capital paid-up.81,60,000.00

0 alik0f Nova Scotia Rese Fnd.2,81.86
Incorporated 1832

Read Offce, - - - HALIFAX, N.S.

Ot pDirectorsj
AyANT, President CHARLas ARcHIBALD, Vice-President

G. S. Campbell J. Walter Allison Hector MoInnes1 4~ e eral Office, - - - TORONTO, ONT.
Q•it Man. D. Waters, Chief Inspector Geo. Sanderson, Inspector

Branches
a. >l ti~5s a-Amherst, Annapois, Bridgetown, Digby, Halifax, Kentville, Liverpool,

e, rth Sydney, Oxford, Pictou, Stellarton, Westville, Yarmouth.
4j~f~F'5i, 'O5apbellton,. Chathami, Frederictoni, Moncton, NeE'castle, 8it. John,St. Anidrews (sub. to Bt. Stephen), Bussex, Woodstock. In P. B. I.-

aSummerside. In Qnebec-Montreal and Pasebiac. In Onitario-~f"~DrlorBerlin, Toronto. InManitoba-Winnipeg. Inewfondland-St.
(ss Grace. In West Inidies-.Kingston,. Jamaica. In United iBtates-

" ,Maine ; CJhicago, Ill.
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Union Bank of Canada
DIVIDEND NO. 68

Notice is bereby given that a dividend of Three per cent. upon
the paid-up capital stock of this Institution bas been declared for the
current half-year, and that the same will be payable at its Banking
House in tbis city, and at its branches, on and after

Saturday, the First Day of December Next
The transfer books will be closed from the 15th to the 30th Nov.

next, both days inclusive.
By order of the Board.

Quebec, Oct. 23rd, 1900.
E. E. WEBB, General Manager.

THE ONTARIO BANK
Notice is hereby given that a dividend of Two and One-Half per

cent. for the current half-year, has been declared upon the capital stock
of this Institution, and that the same will be paid at the bank and at
its branches on and after

SATURDAY, Ist DAY OF DECE1BER NEXT
The transfer books will be closed from the 16th to the 30th No-

vember, both days inclusive.
By order of the Board.

Toronto, 23rd October, 1900.
C. McGILL, General Manager.

The Traders Bank of Canada
DIVIDEND NO. 30

Notice is hereby given that a dividend at the rate of Six per cent.
r annum on the paid-up capital stock of this bank bas been declared

or the current half-year, and that the same will be payable at the
Head Office and its branches on and after

SATURDAY, TIE lst DAY OF DECEMBER NEXT
The transfer books will be closed from the 16th to the 30th Nov.,

both days inclusive.
H. S. STRATHY. General Manager.

The Traders Bank of Canada,
Toronto, 23rd October, 1900.

BANK OF HA1ILTON
DIVIDEND NOTIOE

Notice is hereby given that a dividend of Four per cent. for the
current half-year has this day been declared, and that the same will
be payable at the bank and its agencies on and after December lst
next.

The transfer books will be closed from 16th to 30th November,
both days inclusive.

By order of the Board.

Hamilton, Oct. 22, 1900.
J. TURNBULL, Cashier.

THE PEOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON, . • NB.

Incorporated by Act of Parliament, 1864
A. F. RANDoLPH, President J. W. SPURDE, Cashie

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Bosto

-Eliot Natioal Bank. Montreal-Union Bank of Lower Canada.

THRE ATIONAL BANK OF SCOTLAND
LIMITE»

Inoorporated by Royal Charter and Aot of ParHament.
Established 1825.

Capital Subscribed................................5,000,00
Paid-up ....................................... .............. 1,000,000
Uneanled .................................................... 4,000,000-
Beserve Fund ......................................... 1,000,000

HEAD OFFICE, - EDINBUROH

THOMAg HETOR SMITH, General Manager GsoRn B. HART., Beretary
London Ofâoes-87 Nicholas Lane, Lombard StreeBt,.C.

JAXEs RoBERTBON, Manager THoEAS NesU, Astant Manager
The Agency of Colonial and Foreign Banks is undertaken and the Acceptanues

of Customers residing in the Colonies, domiciled in London, retired on terms which
will be turnished on application.

Al other Banking business connected with England and Scotland is also trans-
acted.



THE MONETARY TIMES

Did you ever
.Lose Valuable
Papers by
Fire ?

SECURE YOURSELF

Against a repetition by deposit-
ing all your documents in the
vaults of

The Provincial Trust Co.
of Ontario, Limited

TEMPLE BUILDING, - - TORONTO
safe Deposit Boxes teoRent

TheBANK OF OTT.
Ca tal Authorized.......$2,ooo,ooo Capi
R ..................... $1,572, a Capiirectors

CHARLES MAGEE, President. G]
Hon. Geo. Bryson, Jr., Fort Coulonge. Al

Denis Murphy. John Mather.
Branhes-Arnprior, Alexandria, Avonmor

Hawkesbury, Keewatin, Lanark, Mattawa, Pen
Rat Porta e, Renfrew, Smith s Falls, Toronto,V
also Bank treet. Ottawa, Winchester, in Prov.t
and Portage la Prairie. Manitoba; Montreal. Lach

GEC.

THEHWESTERN BANKSOFCANAOA•
Capital.o...d.... ............. 1,...,..pitalub bed........................... 0o0o
Capital Paid-up.. . .......... .... 388,Sd"
Rt . . .... .. . .... . ...... .. gooMBOARD 0F DIRE1 OR£
JoUa COwAN, Eg., Preaident.

mnRavn S. HAULrI, Esg., Vice-President.
W. F. Cowan, Esq. W. F. AlleEs. I. A. Gibson, Esq.

Robert MoIntosh, MD. Thomas Iaterson, Ehq.
T. H. McMiLr.A..-.-..... -. -. Cahier

BRANcnzs - mlalana, Illsonburg, New Hamburg,
Whitby, Pickering, Paisley, Penetanguishene, and Port
Perry, Tavistock, Ont.

Drafts on New York and Sterling Exchange boughtand
sold. Deposits received and interest allowed. lleo-
tions soliolted and promptly made.

Correspondente in New York and ln Canada-The
Merehants Bank of Canada. London, Eng.-The Royal
Bank of Seotland.

PEOPLE'S BAN OF HALIFAX
Waid-up Capital....................
Reserve Vnd ......................................... 40,000

BOARD OF DRamc-roas.
Patrlek O'Mullin.....- . -.. -Presdent.
George R. Hart,. - - - - - Vioe-President

J. J.Stewart. W. H. Webb. G. J. Troop.
D, R. Clarke, Cashier.

H D O c, AGENCIES HALIFAX, N.S.

North End Branoh-Halifax, ddmuneton N. B., Wolf-
ville, N.S., Woodetook, N.B., Lunenbug, 1.S Shedime.
N. B., Port Hood, C.B., Fraserville, Que., Canso, N.S.,
Lewis, P. Q., Lake M anti, PQ., Cookshire P.Q.,
Quebee. P.Q., Hrtland, N.B., Danle,P.Q.,Grand Falle
P.Q., Mahone Bay, N.S.

(The Union B. of London London, G.B.
A The Bank of New York, New York.

New England National Bank, Boston
Betk of Toronto, Montreal

BANK OF YARMOUTH,
NOVA SCOTIA

t~asmer.A. . ouve - - - - - Cashie.
H. G. ARin - - - - Amt Cashier.

DIRECTORS.
JIhn Lovitt, Preu. S. A. Crowell Vice-Pres.H. Cann. Augustus Cann. J. Leslie Lovitt.

OoRSUIpONDENTU AT
Malia-The Meelante Bank of Hafax.

t. John.-The Bank of Montreal.
Montrel-The Bank of Montreal & Molsons Bank.
New Yor>-The National CitiBns ak.Boatou-The Eliot National Bank.
Philadelpbla-Consolidation National Bank.ioadon, G.B.-The Union Bank of London.Promut antion te olletions.

TV.o

THE CANADA BOARD OF DIRECTORS
* lPresident-GEORGE GOODERHAM.

lst Vice-President and Chairman of ExecutivePERMANENT Committee-J. HERBERT MASON.
2nd Vice- President--W. H. BEATTY.AND Ralph K. Burgess, George W. Monk,RGeorge F. Galt, S. Nordheimer,

Winnipeg, Man. R. T. Riley,
Alfred Gooderham, Winnipeg, Man.
C. H. Gooderham, J. M. Robinson,
W. G. Gooderham, St. John,
George W. Lewis, Frederick Wyld.
W. D. Matthews,;MORTOACEw___

ASSETS, $23,000,000
UUORPOUR IOU WALTER S. LEE, General Manager

HEAD OFFICE:
BRANCH OFFICES:CeaDeOFICE :

WINNIPEG, MAN. VANCOUVER, B.C Canada Per ent Bldg., Toronto S
ST. JOHN, N.B. TORONTO

AWA °AWFFIC N. EASTERN TOWNSHIPS BANIl
tal Subscribed..$,994.goo Authorized Capital.$.,50.0,ooo Capital Paid-up......$r,50otali Reserve Fund..........$ 8

3,oooPaid.up ... $1,957310Board 
of Direetors t.

EORGE HAY, Esq., Vice-President- R. W. HENEKER, President. HON. M. H. COCHRANE, Vice-Prsi#
ex. Fraser, Ottawa. Israel Wood J. N. Galer H. B. Brown, Q..C N.

David Maclaren. L S. Mitchell G. Stevens HKathan
e, Bracebridge, Carleton Place, Head Office-Serbrooke, Que. WM. FARWELL, General
broke, Parry Sourd. Ktniptville, Branches-Waterloo, Cowansville, Stanstead, Coaticook, Richrn1lo'l

Vankleek Hill. Rideau Street and Huntingdon. Bedford, M agog, St. Hyacinthe. Ormstown, Que., Grand.,o
of Ontario; Winnipeg, Dauphin. Agents in Montreal-Bank of Montreal. London, Eng.-The Natl' 1kute, Hull, Shawinigan Falls, Que. of Scotland. Boston-National Exchange Bank. New York-National paIBURN, General Manager. Collections made at aIl accessible points and reniitted.

THE HAMILTON PROVIDENT AND
LOAN SOCIETY

President, A. T. WooD, Esq. M.P.
Vioe-President. ALEXANDER TuRNER, Esq.

Capital Subscribed......................1,00,0000
itlPaid-up....................... 1.100,00001

ee 14.and Surplus nd........ 345,8400
Debentures Issued for

1, 2 or 3 Years
Interest payable half-yearly at the highest current rates

Executors and Trustees are authorised by
law te invest in Debentures of this Society.

Head Offce-King St., Hanilton.
C. FERRIE, Treasurer.

HALIFAX BANKING CO.
INCOMrORATUn 189.

Oaital Paid-up, - - - - 8500,000
Beserve Pend - - - - - 400,000

HEAD OFFICE, . - HALIFAX, N.S.
H. N. Wa.LAc, - - - Cashier.

DIRECTORS.
RoBs UNIACZE, C. W. ANDaEsoN,

President. Vice-President.
W. N. Wickwire, John MacNab, W. J. G. Thomson

BRANcHs8-Nova Scotia: Halliax, Amherst, Antigon-
lh, Barrington, Bridgewater, Canning, Lookert,
Lunenburg, Middleton, New Glasgow, Parr=bro'

lnghil, Sheiburne, Truro, Windsor. New Bruns-
w1k ;Saokvllle, St. John.
CoRREsPONDENTS - Dominion of Canada-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-Sufolk National Bank. London (Eng-
land)-Parr's Bank, Limited.

AgrielltIlal Savings & Loan Co,
LONDON, ONTARIO.

Paid-up Cpital.••••••.-...................s a8,o
Beserve und......••.................. 180,000
Asse.t.........•••.. ............... ,18881

DIRECTORS:
Mese. D. REGAN, Preident; W. J. R*ID, Vice-Prs.

Thos. MoCormick T Beattie, M.P.
and T. H. Smallman.

Money advanced on improved ferme and productive
eity and town properties, on favorable terme. Mort-
ga purchaed.

De»olts reeived Debentures issued in Cureny or
C P BRTNt, pR Mamer

LONDON & CANADIÀ
LOAN & AGENCY CO.,

Limited.
GEo. R. R. CoCKBURN, President.
THOMAs LONG, Vice-President.

Subscribed Capital..............$ , 00
R est ................ ...............

MONEY TO LEN»
on Bonda, Stocks, Life Insu

Policies and Mortgage-
Rates on application.

103 Bay Stree

V. B. WADSWORTI,

t, Toronto.

THIE DOMINION
Savings and Investmnent

LONDON, CANADA.

Capital subsoribed
Capital Paid-up........................,....
Total Asete.................. .

ROBERT RID (Collector o Custome, Pise
T H. PURDOM (Barrister), Inpeeding Di

NATEANIUL MILE, NS "

LA BANQUE NATIONM 0
HUAa OFrc, • • QURB

Faid-up 1pial......................E
l" 11t,... ... .................................. ...........0

BOARD OF DIRECTORS.
R. AUDUTTU, Esq., -
A. B. Duwurs, Esq.,

Hon. Judge Chadveau. V. Chateauvr
N. Rioux, Esq. N. Frtier,

J. B.LLaUberte, Esq
P. LàaFRANcs,-- Manager
N. LAvoIr, - - Ispetor.

BRANCHES
Quebeo, St. John Suburb. Sherbrook*,

" Str Roch. St. FranOols '
Montreal. Ste.martl
Roberval, Lake St. John. Chlon .g.Ottawa, Ont. St. Hyaoneltl,.
Joliette, P.Q. St. John's, i
Rimouski, ":Murray BAy, *s
graserville, "4Montmagny
St. Casimer, " AGENTS.
England-The National Bank of S.otland,
Franea-Cnedit Lyonnais, Parie and
United Status-The Naional Bk of thee

York; Shoe and Leather National
Prompt attention giveu te collestions.
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i°°^6"ST. STEPH EN'S BANK M-aé
W. H. ToDDPreit , Reserve...... . rr$ , C0ahier

t-London, Mesrs. Glyn, Mills, Currie & Co. New York, Bank of New York, B.N.A. Boaton,Globe Ntinal Bank. Montreal, Bank of Montreal. St. John, N.B., Bank of Montreal,
Draft.ismasud on any Branch of the Bank of Montreal.
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HURON AND ERIE
and Savings Company.

LONDON, ONtT.

ap .b....................................,OoOO0

.....................-..-. ..........-. 1.40.000830,0W

cmavncd on the security of Real Estate on

txutorstued in Currency or Sterling.
o and Trustees are autborized by Act of Par-

allowtin the Debentures ai this Company.
L .LIred onDepasîtsý

G. A. SOMERVILLE,
Manager.

en. Savings and Loan Compant
Ln:N T. ).

NO. T8 CHURCH ST. TORONTO

IEhbee aspIt...................
b.......ta.. .......................... ,000,000

reeivedi and Interest ataunrent rates allowed.'8;d an Mrgtage on Real Estate, on reasonbA4,.%n-venient terâ
doand ou gOateraI seourity of Debentures, andterstocke.

PRANK SMITH, JAMES MASON,
President. Manager

TOfotO Mortgago Company
O e--No. 13 Toronto St.

, rird... 1,445,860
3- isz VlUd .pz 724,540"d - 250,000

PeS t ANDREW . SOMERVILLE, Esq.
.ent, W MOTIMER CLARK, Q.C.,W.S.

liINCu8. Larratt W. Smith, Q.C., D.C.L.; Welling-
R Casimir S. Gzowski, Thos. Gilmour, Geo.

Rs., Henry B. Yates, M.D. and Thos. R. Wood.,t, ered Debentures of the Company obtatned on
n. Deposits received, and interest allowedni at current rates,.

WALTER GILLESPIE, Manager

ONTARIO LOAN à SAVINOS COMPANY
OSIIAWA, ONT

ai . ... .S u.ibd-- - - -- - - - -- a,

OIaa ed at low rates of interest on the soeurit
and Munlupal Debentures.

P. vedand interet allowed.
C 'N Presdent.
•Art3,Vie.President

T. H. MoMILLAN, Ses-Trea

Cinda Landed and Nationa
Iiitiit ComoanJ, UmLlteid

loi OMc ,8 TORONTO ST., TORONTO.

................ . . .... .......................... I, G'
... ................... ...... 5o',e

DIREBOOR
1 e r.Misi , Esq - - - Presiden

oIHsarn E .C.,LL.D. - Vice-Presiden
s A. e n Za, C., Hon.

PlGo , LL.D., C.M.G., J. K Osborne,
1? ~'fslrN. Silverthorn, John Stuart,

Turner, C.E., Hoa. James Young.4, O. lent on Real Estate. Debentures Issued.

EDWARD SAUNDERS, Managez.

Al LOAN à INVESTMENT COMPANI
OF CANADA,

Buildings, 82 and 84 Adelaide Street
East, TORONTO, Ont.

. ....................... 1,000,000.0
............................. 7 0,818.4

........................... 175,42s.
Prsi. Thorburn, M.D.

nt-Ald. Daniel Lamb.
4 1anager-E. H. Kertland.

of the Manitoba Branch-Hon. J. N. Kirc
On. Agent. for Scotland-Mesrs. Torr

bao n, Edinburgh.
ze ""on thesecuïrit of Real Estate on fa,

flercantile Summary

THE Quebec Railway, Light and
Power Company has begun the laying of
a double track from Beauport to Mont-
morency.

THE damaged flour from the steamship
"Ottoman," wrecked some few days ago,
was sold by auction at the Dominion
Line wharf, Montreal. The lot consisted
of 7oo bags, which fetched $1.55 per bag.

THE Quebec Southern Railway has as-
sumed control of the East Richelieu Val-
ley Railroad, and the United Counties
Railway, of Canada, with ' operating
headquarters at St. Hyacinthe.

THE Department of Marine and Fish-
eries are calling for tenders for the con-
struction of two steamers for the protec-
tion of fisheries in British Columbia.
They are to be built at Victoria, Van-
couver, Nanaimo, or Westminster. Plans
are on view at the Marine Department,
Victoria, and at the Customs' Depart-
ments of those cities.

MONTREAL city council has approved
of a plan proposed by the Grand Trunk
Railway Co. of elevating their tracks from
St. Bonaventure station as far as the city
limits. There will be some eight tracks
at the platform, which, by the time they
reach Aqueduct street, will have dwindled
into four. At Aqueduct street, a single
track, which has been termed the low
level or incline track. will branch from
the elevated tracks and grade down till
it reaches the level at Mountain. Past
Mountain it will continue its way till it
reaches the proposed new Grand Trunk
freight sheds on Albert street.

RECENTLY the Canadian Commissioners
at Paris entertained one hundred and

c fifty representatives of the British Press
O Association in the food products section
0 of the Canadian Pavilion. After a rapid

tour of the section, in which were seen
Canadian beverages, canned goods,
cereals and honey, and the bottled grain
and fruit, Commissioner Perrault outlined
the position of Canada in the commercial

- world, ber great resources, her industries,
manufactures, climate and facilities for
transportation, dwelling especially on the
volume and importance of the export
trade in foodstuffs, wheat, butter, cheese
and fruit. The delegates are said to have

0 been greatly impressed with Canada's re-
60 sources and products.

t SHORT business career has been that
t. of X. Forget, of Ste. Adele, Que., he

having only started storekeeping in a
moderate way last spring. He is reported
as having given poor attention to busi-
ness, and bis habits are said to bave

-been« somewbat criticized, so that bis

Yfailure does not create much surprise.
-P. Nicolle, a general building con-
tractor, of Montmagny, has assigned.
His sbop, etc., were burned in the early

De
summer, without insurance, and though

eethe town gave cim some assistance ati

the time oebas been urable to continue.
--- P A. Dionne, general merchant
SLambton, Que., reported failed eal
weeks ago, has arranged a compromise

v-
at 50 cents, cash, on -the dollar.

Speclal Facilities
Offered Depositors

Deposits 31st Dec., 1898... 1993,123.28
Deposits 3 1st Dec., 1899..1,193,151.48

Year's Gain......... $200,028.20

INTEREST ALLOWED AT RATE OF

33% ON DAILY BALANCE, COM-
POUNDED HALF-YEARLY.

ÉW ACCOUNTS SUBJECT TO CHEQUE."E

HON.GEO A. COX. President.
F. W. BAILLIE, E. R. WOOD,

Secretary. Man. Dir.

ITh oGtarlo Loai Debeture Ce.
OF LONDON, CANADA.

iubseibed 88,000,0
Pa up Capit a . ....... ................. 9
Reserve 4â ... ........- . ............-- - - -
rotai Asseta......... .... .. .... ......... 3. 10 ,81-
Toal LiabiitI5............................ 2,U,211

Debentures issuedfor 8or5 a yeas. Debenture and
interest oan be confelted at any agency of Molsons Bnk,
qthaut charge. WILLIAM P. BULLEN,

Manages.
London. Ontario 189

The Dominion Permanent Loan Co.
13 King St. West, Toronto

Capital Stock paid-up........S 882,339 06

Resere .................... 41,318 38

Total Assets ................ 1,40?,038 65

Debentures issued for 1, 2, 5, 4 or 5 years at highest
current rates, with interest coupons attached, payable

half-yeaily.

Hon. J. R. STRATTON, M.P.P., President.

F. M. HOLLA ND, General Manager.

TRUST F LO.N 0 •0FCAADA
BSTABLI5RED 1851.

Raa Omo£ : y Great Winnhestet St., London, Eg.
Toronto Street, TORONTO.

rimae lu CàaMnA: St. James Street, MONTREAL
1Portage Ave., WINNIPEG

Mony advan ed ai lowest ourrentrtes sathe senui
of improved faims and produative oity poperty.

R. D. MACDONNELL Commiasoaner
L. EDYR

The Canadian Homestead Loan
& Savlngs Association

OFFICE-7i IN STREET EAT, TOMOITO.

Capital Subscribed.........------.-----. -*dI
Capital Pald-up..: . . . .-----------.-- ".
Asat.................... ....---. --.. "." "

Money L.and onImproved freenold atlow rates
Liberal terms ao repayment.

JOHN HILLOCK, JOHN FIRSTBROO
Presient. Vi e-Pr a

A. J. PATTISON, Searetary.

Corner Kiqg and Victoria Streets,
TORON TO.
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JOHN STARK & co.
26 TORONTO STREET

Money Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSON & BLAIKIE,
G. Tows FERG'SSON, iSHARES BOUGHT

Member Toronto I and SOLD on the To-
Stock Exehange. ronto and Montreal Ex-

W. AIKIE1. i changes.

-ALSO-

NEW YORK STOCKS.
23 Toronto-street, Toronto. Phone 1851

OSLER & HAMMOND
Stock Brokers and Financial Agents.

18 King St. West, TORONTO

Dealers In Government, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon.
don, Bug., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. WIIson-Smith, Moldrum & Co.
STOCK AND
-- Brokers

BTANDARD CHANMBn, 131 ST. JAMES
STREET, MONTBEA.L

Members of the Montreal Stock Exchange.

Orders for the purchase and sae of stocks and
bonde listed en the tiontreal, London, New York
and Toronto Stock Exchanges promptiy exe-
cated.

A. E. AMES & CO.
BANKERS AND BROKERS

iS & 2o KrNG STREET EAsT, - TORONTO

Execute Orders on Commission on
ail Principal Stock Exchanges.

-Ree-i ýd lo w interest on -depoaha and
creditb sDraw bis of exchange. Tran-
sact a general financial business.

A. E. AMES, 1 Memibers Toronto
E. D. FRASER, [Stock Exchange

WILTON C. EbbIS, F.C.A.
CHARTERED ACCOUNTANT

Ofies, 28 Toronto Street. TORONTO.
Office Telephone a94.

House Telephone 46»8.
Special,atteotion paid to Manufacturera' Accounts

1 ~and Audits.1

JAMES C. MACKINTOSH
Banker and Broker.

100 Honte ut., HaEla, N. B.
Dealer in Stocka, Bonde and Debentures. Municipal

Corporation Securities a specialty.
Inquiries respectini investments freely answered.

Murr8y's Interest Ta||es:
The only - Most complets Taboes in.the market
Table ,8,S3 i4,8, Sj, 6, TO 1, I SownsiIana 8 per cent. Prom 1 day to uoCet. On el to 10,000. Apply ta B. W.
R atsa,& M U RRA Y, Aoutnts 02«.,<
P rse010.: Supreme Court of Ontauo, Torontoo................O Ontario.

Mercantile Summary.

IT is announced that the New Van-
couver Coal Co. is about to start oper-
ations on the Harewood and Southfield
coal mines, near Nanaimo, which have
been abandoned for some years.

IT is announced that Quebec will soon
have another grain elevator of even
larger capacity than the one now being
completed, if the harbor commissioners
can grant the request of the western
trade for the necessary accommodation
on the Louise embankment.

THE assignment, on demand, is report-
ed of Arthur Matte, a retail hardware
dealer, of Quebec. He only began busi-
ness in 1898 with the assistance of his
father.- Archibald Brown, a wrecker, of
the same city, has been asked to assign,
by J. McNider & Co., bankers.

IT is reported that the War Eagle ai-d
Centre Star companies, operating near
Rossland, are about to build a smelter
for the treatment of their own ores. The
mines are being steadily developed,
though shipments are not going forward
for the present.

J. M. CASSIDY, of Chatham, N.B., a
painter by trade, after working for some
years in the United States, returned sev-
eral years ago, and started a grocery
business, which has proved unsuccessful,
and he has assigned to the sheriff. Lia-
bilities are estimated at about $5,ooo.

G. F. BEVERLY, a hardware retailer, of
St. John, N.B., who began business
three years ago, has made an assignment
of his estate. He was burned out last
May, and the insurance companies have
been contesting a settlement, owing, it is
said, to his carrying a stock of explosives
without a permit.

A SPECIAL to the Mail and Empire
states that on the 17th inst., the Mayor
of Brockville delivered the bonds for the
purchase of the plant of the Light and
Power Co. to W. H. Comstock, ex-M.P.,
and received a cheque for $I0I,082. Of
this, $85,ooo was forthwith paid over to
the company for the plant. The value of
the stock, tools, fuel, etc., still remains
to be settled.

BusINEss troubles are reported from
Ottawa, as follows: John Roos, a well
known tobacconist, established for many
years, has assigned, owing, it is reported,
to accommodation given to the lately
insolvent cigar manufacturing firm of
Smith, Fischel & Co., of St. Jerome,
Que. He has had much bitter experience
from this same cause in the past, un-
wise endorsations having wrought his
failure in 1878, and it is said he was also
a sufferer through accommodation to H.
Swain & Son, cigar manufacturers, who
failed three or four years ago.--The as-
signment is also reported of the Wm.
Lamb Manufacturing Co., biscuits, etc.,
who were burned out at the late great
fire, and who never resumed business.
Their insurance of $12,ooo is gaid to have
nmostly gone to their bankers, wiho hel'd
the policies as security.-A. Gervais, a
laundryman, whose plant, etc.,. was under
chattel mortgage, is reported insolvent.
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Capital,
Reserve Fund

President:
JOHN HOSKIN, Q.C., LL.D.

Vice-Presidents:HON. S. C. WOOD. W. H. BEAT
1. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.
JAMES DAVEY, Secretary.

Authorized to act as Erector, dinW
Trusteo, Reeiver, Commlttee of e
Guardian, Liquidator, Aaigu«. etc.Deposit Salea ta Rent. Al sites and at rf5o0
prices. Parcels received for safe custody. s

Bonds and other valuables Guaranteed s
sursd Âgainat Loua.Solicitors bringing Estate,, Administratio
to the Corporation are continued ln the prt0:
cars af the sanie. rpedooo

nD For further information ses the Ccrpo
Manual.

JOHN LOW,
Member of the Stock Exchange.

Stock and s8 ST. FRAs
XAVIEroo

Share Broker Mourasàl.

Establl.hed 1864

E. R. o. Clarksofl
Trustee Liquidator

ONTARIO BANK CHAMbERS,
Toronto,

W. H., SPROULE & CMe
Real Estate

and Financlai Brokers
375 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystY'

ESTABLISSED 1845.

L. COFFEE & CO•
Grain Commission
Merchants

TROUAS FLYNN. 12 Board of Tade illW
Joux L. corraTo. ronto ii, o

WE WILL
I GIVE YOU

or mail to your address for the ask-
ing a set of wee books that tell of the

advantage of a trust company Over
the individual as guardians and ad'
ministrators, and of the descent and
distribution of real and personal es-
tate in Canada.

THE TRUSTS and CUARANTEE
CO., Limited

CAPITAL $- 2,0009000<
Office and Safe DepositVault.
14 King Street West, TORONTO.

HON. J. R. STRATTON, President.
T. P. COFFE, Manager.

~ES

THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vaults.

59 YONGE STREET, TORON10

$1,000,000
.$250,000
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Debentures. Mercantile Sumilary.
palGovernment and Railway Bonds bouhted an

eau'cPl.Gvrmn adRiwy od og amendment calling for the abolishment of

WU'rn1entbonds suitable for deposit with the rule, recently adopted, limiting trad-
ernmpent. ing in grain futures to 6o days.

STOCKSBUFFALO harbor will soon have grainNewh ory natei 8 O K Stokprce sn oonoaelevator capacîty aggregating 24,495,000
* &ÉOrk, MiOntreal, and Toronto Stock purchased
't. n margin and carried at the lowest rates ai bushels, of which ,300,000 bushels,

or considerably more than one- Ti
. '"HARA, & CO. third, will be in steel houses. No more
No . 80 Toronto Street wooden elevators are being bult.

et rs0 Of the firm-H. O'Hara, H. R. O'Hara
Qbteî .ronto Stock Exchange), W. J. O'Hara / A WAREHousE belonging to the Sault

oStock Exchange). Ste. Marie Pulp and Paper Co. was
completely destroyed by fire on the i5th loi

S RUTTANinst. Several carloads of four, together w

IR' eR T A with machinery, were also 'burned. G

fkte LESTATE, TuG "Lorne" towed to sea, a few days

INVEST ENTS9ago, the ship "Clan Mackenzie," the first
INVESTMENTS, this years salmon fleet to sail. e

INSURANCE. vessel loaded on the Fraser, having been
N t "THUR & FORT WIL.AM. given despatch by Evans, Coleman &

Evans, of Vancouver. She has a cargo
of 69,456 cases of salmon, valued at a

Etabliahed 1857 littie over $300,oo.-Province.
INGSTON ratepayers have voted inH favor of a grant of $calln for the pur-

pose of building a new Arts and Science

buildingrin connection with Queen's Uni-
SUOCSssorm te R. & T. JENKINS versity. It is stated that 245,ooo will be

spent in the next two years in buildings,

or onidrabynorathn ne

A and Estate apparatus, etc., so that fro m ,ooorto
o1,200 students can be accom odated.

Agent -.mm»6. E. BICHON, of Montpellier, France, lias
written the Mayor of Sandwich, enquir-

151Tronto Street, Toronto. ing as to the adaptablity of the Salt

Essex County and the Niagara district
for grape growing. The writer states

------- that if suitable land can be secured, heB
will send out a number of young men to C

T

Th ~engage in the business of growing

:grapes.
C JOHN R. BLAKE, A. De Guerre, W.

eLinton, A. R. Goldie, and others, are in-

Rotary~ terested in the establishment of anaso
Cciation, under the name of the Gaît Cana-

edian Club, having for its object the in-

culcation of patriotic principles. One ofN eo st le : its tasks will be to print cards bearingN eo s important dates in Canadian history, and

eto ask the various local school boa.rds,

: the town couxjcil, and al auatrr
*will reproduce from one to to hoist their flags on the anniversaries

of these events. The chiîdren in the
flethousand hand or type- * sch'ools will be taught, as ecd day

Wrtten matter at the rate of - cornes round, what the flag is flying for.
a They will also print history cliarts to be

3,ooo Per hour. Requires no forwarded to every school in the County

*eepert to operate the ma- : of Waterloo.
C THE following are late Montreal

Chline. Write for catalogue. e failures: J. A. Dube, manufacturing shoes

ein a small way, principally slippers and

turned work, lias assigned, and is said to
eowe $8,000 to $Io,ooo. lRe was originally

in the clothing business, in which une le

proved unsuccessful in e8'6. It ise s
o than a year ago that ie claimed a sur-

Creeman Bro. : plus of "some $4,oo.-J. Asselin, gro-
ese jobber, in a limited way, hias ar-

C ranged a settement at 6 cents on the

Typewriter C . dollar, on hiabilites of about $3,000.-

'à "laide josephi Martineau started in the rti
Street Es t, Toronto, Ont. 0 hardware lie, about eiglteen months

ago, in the Eastern suburbs, under what

o was considered very favorable auspices,
TTis father, a well-to-do mercant, in the

posane une, having agiven h m a fair send

<~3 ~1 11 ,ritag av*rinar PiB80 e pentff inth next twoyesdi buti s i ldnins, o

~~E7 TIming asporthe w atli abilit ofth bo $of0

eO. C. GIBBOUs, Q.C. FRED. F. HARPER.

Tupper, Phippen & Tupper
Barristers, Attorneys, &o.

WINNIPEG, CANADA

stewart Tupper, Q.C. Frank H. Phippen.
Uifliam J. Tu pr. George D. Minty.

PGoýrdon C. McTaylsh.

Solicitors for: The Bank ofI Montreal, The Bank ci
Britiah North America. The Marchants Bank of Canada.
National Trust Co.. Ltd. The Canada Life Assurance
ComËpny. The Edinburgh Lite Assurance Campany.
The anadian Pacifie B alway Co., The Hudao's Bay
Company.

D. S. WALLBRIDGIB,

Barristsr, Solicitor, M .
Ians et Court RBuilng

VANCOUVER, B.C

colections a specialty

G. J. LEGOATT
BARRISTER, SOLICITOR, Eto.

WINDBOR, ONT.

Office-Over Canadian Bank of Commerce

PI'

TO THE TRADE

Galvanizing
of all descriptions done in addition to our extensive
Windminll, Pump * Water Material lines

Satisfaction guaranteed.

ONTARIO WIRD ENGINE & PUMP CO., Limited

Atiantile Ave.. TORONTO, ONT.

HOMSON, HENDERSON 6 BELL,
BARRISTuERS, SOLICITORS, ho.

3. THOMSON, Q.C.
AVID HENDERSON, Offices:

EORGE BELL, Board of Trade Buildings
DN B. 1OLDEN TORONTO.
. N. TILLEY. CAN.

G. S. LiNDsEy, W.C. W. RIDOUT WADswoRTH

e. O. S. LINDSEY & CO.
Barristers, Solicitors, Notary, &c.

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

Suite 77 and 78.

elephone No. 2984. TORONTO.

SIBBONS 6 HARPER,
Barristers, soncitora, b.

Om1oe-Cornei Rchmond and Carling Streeta,

ILONDON, ONT.
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JNO. H.YOUNC I
CHARTERED ACCOUNTANT,I

Auditor, Trustee, Etc.
Joint Stock
Companies Organized.

'PhoneL 1237. 90 Yongo St., TORONT.

-HENRY A.

TAYLOR
DRAPER

-My range of fine imported wool-
len novelties in overcoat-
ings is verv exclusive and
a very superior lot.

-Consult me on style changes
for this season.

-Highest class tailoring.

THE ROSSIN BLOCK,
TORONTO.

Capital Wanted
Capital is required to enlarge and extend an already

well-established manufacturing business. The parties
now interested feel certain of immediate success, and in
fact are already working the business to its fullest
capacity. It has been thought, however. advisable to
nvite parties with say $s,ooo for investment to consider
the proposition. Full particulars given to responsible

BOX 7, The Monetary Times, Toronto.

Incorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN

COMPANY
14 King St. West, Toronto

~ E yLoaned on very advantageous
MONEY :erma of repyment.

President: J. P, WHITNEY, Q.C., M.P.
Vice-President: ALEX. SUTHERLAND.

Write for Booklet giving ail particulars.
W. 8. DINNIOK, Manager

JOHN W. LORD
Assignes Reoelver, Insuraue, and

Fiancal Aiget.
P. O. Box t76. Room 212, Mclntyre Block,

WINNIPEG
Estates crefuly and economically managed.

LPrompt Settlements.
Twenty yeaa' experience.

And Bad Accounts
are specialties with
our collecting depart-
ment.

Don't write anythiAg
off until we see what

ýd WW we can dowith it.

ray R. a. DUN a00.,
Toronto and Principal Cities

of Dominion.

Mercantile Summary.

NEw gold placer discoveries have been
made on Lake Lebarge, in the Ogilvie
Valley, and at Koyokuk, on Chandler
Creek, in the Yukon district.

THE Cataract Power Co., Hamilton,
has secured right-of-way privileges fron
Barton Township Council. It is the in-
tention of the company to build a belt
line through Bartonville, which they
agree to construct within two years.

WE hear that Mr. J. E. Magee, of
Elora, has been appointed manager of the
branch office of the Merchants' Bank, in
Leamington, to fill the position made
vacant by the promotion of Mr. A. B.
Patterson to St. Thomas,

THE 45th annual convention of the
American Passenger and Ticket Agents'
Asociation took place in Buffalo a few
days ago. Amongst those present were:
W. E. Davis and H. G. Elliott, of the
Grand Trunk Railroad: C. E. E. Ussher,
of the Canadian Pacific; Thomas Henry,
of the Richelieu & Ontario Navigation
Company, and John Foy, of the Niagara
Navigation Company. A proposition
that a bureau be formed similar to that
maintained by the bankb. to prosecute
forgers, counterfeiters, and other unlaw-
ful manipulators of tickets and trans-
portation, was referred to the chairman
of the Passenger Traffic Association.

THE annual convention of the Cana-
dian Roadmasters' Association took place
in Montreal last week. The officers
elected for the ensuing year were: Presi-
dent, Mr. A. McAuley, of the Canadian
Pacific Railway, Toronto Junction; vice-
president, Mr. J. R. Brennan, of the
Pontiac Pacific Junction Railway, Ot-
tawa; secretary-treasurer, Mr. J. Drink-
water, of the Canadian Pacific Railway,
Winchester; executive committee, Messrs.
J. Jelly, of the Canadian Pacific Railway,
Carleton Junction; T. Graham, of the
Canada Atlantic Railway, Ottawa; F. J.
Holloway, of the Canadian Pacific Rail-
way, Toronto Junction; and N. Delair,
of the Canadian Pacific Railway, Mont-
real. It was decided that the next meet-
ing of the association should be at Ham-
ilton, in the third week of October, next
year.

DECISIONS IN COMMERCIAL LAW

Unless successfully appealed against,
Judge Rose's ruling in the Hotel Brant
case, at Hamilton, is liable to have a far-
reaching effect over company promoters.
He held that an unreasonable time had
elapsed between the subscription of stock
and its allotment to defendant, and, gen-
erally speaking, that there being no com-
pany incorporated at the time when the
latter subscribed, there was no party with
whom to contract; there was no binding
agreement. This means that the most
elaborate and apparently binding agree-
ment, when subscriptions ~ are being
sought for new enterprises, is not bind-
ing if the company has not first received
its letters patent and beconme duly in-
corporated.

---------------

4 JOHN MACKAY b
PUBLIC ACCOUNTAIT,

4 AUDITOR, RECEIVER AND TRUSTEE.
*4 Bank of Commerce Bldg., Toronto.

Cable Address: CAPITAL. Tel. No. 273•

CATALOGUES
It will pay advertisers to 'ook into the meritsO0

Photo Book Paper
It is unrivalled for illustrated work, bis durable, handsome, and economical. TO

had of any printer.
Write us for descriptive pamphlet.

Canada Paper Co. TouoNRo AU
LIMITED. MONTBE

PLANET

Whist
TRAYS
for Duplicate Whist

Are recommerided by the best plavers as the.
convenient board made. Write for instructtion. s e
are not familiar with rules. When introdu
passes all other games.

PRIOE LIST
Set No. 8, containing 8 trays ........... $3.00

12, 12....... 4.0
16, " 16"...........5.00
20, 20 ..........

24, 24 ...... 7.00
PLANET PUBLISHING AND BOOKMAKINO NOUSE, CHATN'

WE CARRY PLAYING CARDS.

The St. Lawrence HOl
Montreal, is the best known hotel 1
Canada. Some of the most celebrated

people In the world count amongst its
patrons. Its excellent cUIsINg, Ce8'
tral location and general comfort ar
reasons for its popularity. . •

Rates, from $2.5o HENRY H
to $5.oo per da). Pret

3THE LATEST
OFFICIAL TESTI

MI of the New American
'4 Turbine at Holyoke-- b

proves it to be the most
14 Powerful and most Effi-
04 cient WATER WHEEL

04 made.

We turnish it in sizes to develop from 3 b.P.
*4 to over soo h.p. under IS feet head, 6tted J

with the latest lifting cylinder gate or swing%
gates, and on vertical or horizontal Shatsb
as required. Heavy machine dressed gears,

*4 iron bridgetrees. grain elevator machiner .
«4 Designs for the improvements of water

powers executed.

04
.04

SThe WILLUAM KENNEDY
*4 & SONS, UIMITED, il
*4 OWEN SOUND, Ont.*4Montreal Oflice.-Y.M.C.A. Building-
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THE erection of a third garbage cre- He W@G A NIS I miatory in Toronto is under contempla-IM S TER ·on'"PETRIE
THE Conners' syndicate has started

XTRA BRAND work in earnest on the construction of
its elevators in Montreal. se * oet.

Shodbe in every Iron and Steel Works or THE Winnipeg Mining and Smelting chin t andGen

where high hat i u Co. have decided to reorganize the com- eral Dealer in every

pany, to nake the stock assessable to the - Machinery,Boilers,

irOB.SALE 'Bir extent of 5c. per share, and to increase Engines, &c.

COPL the capital stock to $1,250,0oo. _ neerseand

PLANDt JameS, ConPBANY ALEX. SHAaR, mining engineer, on saable Machinery

behalf of an English syndicate, has taken Jewel Automatic Engine. taken m exchange.

je over control of the Indian Chief Mining
S, Company's property, the Spitzee claim,
çàsouth of Victoria, and development work The

To the Stove and I&is to be carried on briskly.

Hardware Trade #4THE Silver Queen Miring Company NORiTHERN ELECTRIC
19has been reorganized as the Silver Queen

We are l a psition to furnish stove Mines, with a capital of $375,000, divided AND
for the ollowing makesof stoves: into 1,500,000 shares of .5 cents ach. Mauf

veunversaRangs, Uni- Hon. George E. Foster is presidenit, and an 9
, Prm UniversaHomoUni- Hon. T. Mayne Daly is vice-president.

nivr , m U - o .MANUFACTURERS OF AND DEALERS IN

by j r.aLiegant (formerly made 1 The property is situated on Cariboo
L .Williams & Co.), Brilliant, 6 Creek.%i*jIiant Rang & Oookg For-

rftr0ndy rna erb A NEw bridge is to be built at Electnical Apparatus
rmerly p nade by Harte-Smith Mfg. g Westminster, at the order of the Domin-

iendid and Diamondu å ion Government, for the purpose of im- ad
•)d for ail makes of ino.Findlay& proving the channel of the Fraser river,

Son'. stove. Also for all kinds bear- fi so as to make it navigable for vessels of

1%Ing o' rn all classes; a consummation which will be OF EVERY DESORIPTION

W CLENDINEN &Sthe means of benefiting that city very

Ste. Cunegonde, S considerably. Special attention to
MKONTEMAL, QUBCEO AT the annual meeting of the directors all classes of

)of the Laurentide Pulp Company, of

VVViVVVV VVI~V*~Grand Mere, held a few days ago in
Montreal, the retiring board was re-elect- M ETA L W ORK

TH1E CANADIAN cd as follows: Sir William Van Horne
(chairman) Angus, Gen. Russeil OFFICE, Bell Telephone Building, Notre Dame St.

filOREU COTTON MILLS O . ger, John Cassels, James Ross, FACTORY, 371 Aquedut St.

Wlim Mackenzie, and Russell A.

Alger, Jr.; Mr. Russell Alger, Jr., (man- MONTREAL

COttOnadus, Tiekings, Denims, Awn- ager).

t Shfrtings, Flannelettes. Ginghams, THE bridge over the St. Lawrence

phyrs Skirtings, Dess uoods, Laws river between Cornwall and Hogansburg,'THE CANADA
,Stt krtingls'PssGos, Lwn N.Y., is completed, and the Ottawa and

Blankets, Al~1as, Yarns, ete' 'New York and the New York and Ot-

tawa railroads will be operated as one SUGAR REFINING co.
ONLY WHRILESALE TRAE 8UPPLIED line, under the name of the New York

and Ottawa, with head offices in Ottawa.

Ds NonlCe. Sons & C The following have been elected officers: (Llmlt@d) MONTREAL
0e MOffCC General manager, H. W. Gras; auditor, .amu r cEnd b ofBa"sumr f ettheE wed

AGEltTs, G. B. Colpas; general freight and known Brand

M.tt.*i ad Toonto. passenger agent, G. H. Phillips; assist-

ant general freight agent, G. A. Brown;

Sicil assistantgeneral passengçr agent, H.S ican Asphalt-ý ý K. Gays; superintendent, M. G. De

'tock, Powdered Hlghat gradesenly Shaw; road master, M. Keefe, and
and flastic. naster mechanic. M. Goodrich. of the mshest Quality and Purity

* B. 11 . B. AVELINE & 00. THERE is a reasonable prospect of the unde-by the Latest Processes, snd Newst ad Des

na Canada. Catania, Itair. early establishment of another direct Maohinery, not surpssed an

à 00., 70 raig st., montrea iUne of first-class steamers between Van-

couver and Skagway, in which the in U Md 100 lb. boxe
a Cunard line people will be interested.y . The proposal is to have two steamers, "CROWN " CRANULATED

I VC capable of carrying 8o to 100 first-cabin Speelal Brand, the fnest that ea be madu.

16 to 28 Nazareth Street,passengers. It is intended to buy ves- EXTRA CRANULATED
sels either here or on. the Eastern Ameri- very superior Qualty.

can coast, and place them on the route
within a few months. One vessel will. C E MSR S
probably be run exclusivly between
Vancouver, Victoria and Skagway, and YELLOW SUCARP
the other boat will be purchased on the

American side of the line, so as to beSYRUPS
W- hIîWt eIL_ u -d able to make trips from Seattle and take O a Grades la Barrelsfad Han ButKIl5.

in the cities of Victoria and· Vancouver SOLE MAKERS
tierfto advertisoerspes men-

pîsane n the wy. ~ CRElAMs u ie u SUARSé
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A SYNDICATE has been organized in
British Columbia to ship a large quantity
of cord-wood to China, for the use of
European soldiers in that country.

THREE bells, weighing 6, 2, and ý1î
tons, respectively, arrived this week from
Croyden, Eng., and are to be placed on
the clock tower of Toronto City Hall.

A MOVEMENT iS on foot, in Vancouver,
to form a Maritime Province Association
to be composed of natives of New
Brunswick, Nova Scotia, and Prince
Edward Island, having for its object the
bringing closer together the people of
those provinces whose homes are in the
western city.

THE formal opening of the Great
Northern Railway took place on Wed-
nesday last, when a through train was
run from Quebec to Hawkesbury, and
thence (which is one of the conditions
of the bonuses, granted by Quebec and
Joliette), over the Canada Atlantic Rail-
way to Parry Sound.

IT is annouced in Bell Island, New-
foundland, that the Whitney syndicate
expect to ship 130,000 tons of ore dur-
ing the rest of the season, and that 500
additional men will be employed. The
Nova Scotia Steel Co. have sunk a shaft,
and men are now taking out ore about
25 feet under the surface. They will be
kept at this work all winter.

BRITISH COLUMBIA lumbermen are
endeavoring to place their product be-
fore the notice of the British Govern-
ment, who in recent years have been
purchasing annually some 20,000,000 feet
of lumber in the Puget Sound district,
for use by the admiralty for docks, ship-
yards, etc. It is hoped that they will in
future give the preference to colonial
mills.

THE Head line steamship "Teelin'
Head," Captain Orr, left Montreal on
the 23rd for Belfast, via Quebec, where
she will complete her deck-load. She
had on board 40,000 bushels cc.rn, 720
sacks peas, 2,250 sacks flour, 500 bags
oilcake. 2 boxes iu-rnitare. 7, quîarters
peas in bags, 300 sacks meal, six cases
brooms, 155 standard deals, 6oo boxes
cheese, and 300 barrels apples.

A LETTER from Grand Forks, B.C.,
says that the R. Bell group in Summit
camp, recently acquired by the Miner-
Graves syndicate, will be on a shipping
basis at an early date. A sub-spur from
the Phoenix spur will be extended half
a mile to the ore bunkers. The values
average about $50 per ton in silver, cop-
per and gold, making it, undoubtedly,
the higheât grade proposition in the
Boundary country. The lead, however,
is small, its width varying from three to
four and one-half feet.

THE Department of Public Works
gives notice that the testing of the ship
channel in Lake St. Peter shows that the
south bank, between lightship No. I
and lightship No. 2, and at the bend at
the white buoy, has become hacked and
washed and caved in. Pilots of deep
draught vessels should, therefoire, use
great caution, and not approach the
south bank too closely in the stretches
named, where there are hummocks and
patches of soft mud.

Debentu res.
Municipal Debentures bought and soldo

Government and Railway Bonds. Seeuritiessuitabe
Investment by Trustees and Insurance Compa'ie0
for Deposit with the Government, always on ha0'

EIO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ot,

Wm. Parks & So8
Linaitedl.

ST. JOHN, N. B.

COTTON MANUFACTURERS
AGENTS j. SPROUL SMITH, 24 Wellington

roronto. DAVID KAY, Fraser Building, Mo1>'wJOHN XHALTLAl, Toronto, Special Agent for
% aps for Ontario.

1ill1 -NÇew Brunswick Cotton Mile,
John Cotton M Il.
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LONDON GUARANTEE
and ACCIDENT COMPANy
Linited, of LONDON, England.

COce for Canada, Toronto
Issues Guarantce Bonds at owest rates,

Graverar , covering:

Eta nicipat, Accountants,
BanCial 'Cashiers,
Rai a snd Officials. Cerks,

omp "'aY and Collectors,
Pany Insurance Agents,

Administrators' Bonds,
Appeal Bonds,

Liquidators' Bonds, etc., etc.
1?t information apply to

D. W. ALEXANDER,
Gen'i Manager for Canada.

'MPOrtant to Companies.
r

lice he forms and precedents necessary for obtaining a
cile under the Ontario Act requiring ail extra Provin'

t Ohpe es to take out a license, are to be found in
ilew1 edition of

The Shareholdera' and Directors'
t Manual

To sued.The Canada Railway News Company,
o, are the publishers of the book.

AQUX<MAN of good address and Ioncom-
C eral experience desires good agencies for ritish

cot a and North-West Territories. Ten years incMuntry. Highest references. Apply X, Office otO'e inetary Timnes.

e Own O Win hm 'is willinfto aid by
epto fway of nus and

tlo n from taxes any' good manufacturing industry
boot and labor ;1go opening for stove foundry or4
ddres oe acGG; suitable buildings very cheap,eu W CLGGMayor.

FOR SALE
for el.establ.shed business of fifteen years' standing
acto manufacture of ladies' and children's wear.ifirst-class condtition, fully supplied with latest

Wil'iîng'' equipment. Will sell entire business or am
fctiog reta half interest in same. The fullest satis-
tiv5 forli be accorded intendin gpurchaser as to mo-

oronto.Sdllng, etc. Address Box 4, Monetary Times,

Wanted
Poiti MARRIED MAN, age 36, desires partnership or
nto businas manager of general store. Would go
havi iness ma growing town with desirable party
era 1 9 to itai For twelve years had charge of a gen-Ortaeri oing one of the largest businesses in western
ary rio. Would be open for engagement after Janu-

'nd paeaks German and English. For referencesada ricua 'riteBox 8, Monetary Times.

Tenders

,ealed Tenders marked Tenders for Debentures,'
ev ceved by the undersigned up to and including

owýn of Sist, 19oo. for the purchase of $r3,soo.oo of
, C dbury Debentures, issued under authority, of
anao ap. 1o (Ont.) Said Debentures will be issued

Cooe pual Debentures, one of which will mature and be-est attYable each year and include principal and inter-te rate of five per cent. per annum. Debentures
e fron December I1st. 1900.

The lowest or any tender not necessarily accepted.

Ci. Pulihe Particulars furnIshed on application to J., Solicitor, Sudbury. or to

STEPHEN FOURNIER,
Treas. Town of Sudbury.
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W. J. FRASER'S bakery, at Winchester,
ias been burned down. Loss, $1,ooo;

insured.

THE Imperial Government is said to
have in view the establishment of a cDii-
ing station in the vicinity of Victoria,
P.C.

SATISFACTORY progress is being made
on the new bridges and line between St.

Francis and Yamaska, belonging to the
South Shore Railway Co.

STEELE, BRIGGS & Co., seed merchants
of Toronto, have purchased the stock

and good-will of the late Robert Evais,
for $16,ooo.

A FIRE, which started Monday in the
electric motor room of the McKinnon
building, Toronto, did damage to the ex-
tent of some $i,ooo, before it could be
extinugished.

THE Brussels carpet weavers, who have
been on strike for nearly eight weeks, at
the Guelph Carpet Company's works,
have made a compromise with the firm,
and all the strikers returned to work
under a new management.

THE Royal Society of Norway, under
Government auspices, recently held some
field trials of various kinds of ploughs
from all parts of tle vorld, the points
considered bein.g construction, solidity,
technical workmanship, draft. and quality
of work. It is satisfactory to learn that
Canadian ploughs came in for high
honor. and that several orders are the re-
sult of the test.

MR. M. P. DAVIS has commenced the
work of developing the water power at
Sheik's Island, Cornwall. He has the
contract for lighting the Cornwall canal
with electricity, and will also transmit
power to the town. This will be ac-
complished by digging a short canal 200

feet long, and 21 feet dep, at the lower
end of the big canal, at the level of the
lake, formed by the famous Sheik's
Island dam, thus conveying the water to
the turbines and power-house. There
will be three twin turbines of 1,ooo
herse-power each. The cost of develop-
ing the power will be nearly $15o,ooo.,

AMONG the companies applying to the
Quebec Legislature for icorporation
are: Le Club Commercial des Commis
Voyageurs, of Montreal, capital stock,
$2,ooo; the applicants being Hugh Brody,
contractor; James Rodgers, trader;
Napoleon Marsan, contractor; Joseph
Bernard, trader, and Jos. Lavinge,
trader, all of Montreal. The Royal
Paper Box Company, of Montreal,
capital, $5o,ooo. Among those interested
are J. A. Cote and E. E. Ross, of La
Bauliene, Que.; F. A. Borden, of
Shediac, N.B.: and J. T. Holiday, and
A. Robitaille, of Quebec.

JOSEPH GIlliOTTS
Of Eighest Quality; and havig oreat et Durability, are therefor

C EAPEST.
Nos. with exquisitely Fine Points, for A RCHITECTS, ENGINEERS,

nd DRAUGHT N 170, 0179. 201 303. 43L 659 1000.I
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~Now Open!.
Fafl Tepon In the
Oentral Business
ollepge, Tor«Pnto.

Enter any time. Ten teachers. Sixty typewriting

machines. Unexcelled facilities for assisting gradu-
ates to positions. Write for Calendar.

W. H. SHAW, Principal.
Yonge and Gerrard Sts., Toronto

BANKERS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agency
and collection business in their respective
localities:

ONTABIO

ACTON, Halton County, STORIE, CHRISTIE &CO.

A ILSA CRAIG, Middlesex County. JOS. ROSSER

A LLISTON, Simcoe County. GRAHAM & K NIGH T.

AMHERSTBURG, Essex County. THE CUDDY-mFALLS CO.

A RKONA, Lambton County. JOSEPH WILCOX.

EAFORD-Grey County. C. H. JAY & CO'Y,Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

NORTH-WEST TEERITORIES
W A PE LLA,Assinibola, N. W. T. R. A. PEASE &

CO. (with Branch Office at Moosomin, N.W r.%

J E. EVANS,
Commercial Custesus Broker and Forwar4ing

Agent, VANCOUVER, B.C. Reliable information
relating to any part of Britiah Columbia promptly
turnished. Customs work attended to with despatch.

F. J. LUMSDEN,
Accountant, Auditor, Assignee, and General

Agent. Accounts investigated and collected. Prompt
returns guaranteed. Rocm i1, Inns of Court Building.
VANCOUVER. B.C. References furnished.

flEORGE F. JEWELL, F.C.A., Publie Accountant
and Auditor. Office, 861 Dundas Street, London.

Ont.

COUNTIES Grey and Bruce collections made on
commission, lands valued and sold, notices serve4

A general financial business transaoted. Leading Joan
oompanies, lawyers and wholesale merchants given as
references

H. H. MILLER, Hanover

"WINNIPEG CITT. "

WALTER SUCKLINC & CO.
Real Estate Aaents and Maagers

Deal in city property exclusively." Manage over 5C0
tenants. Money to loan on favorable terms. Fifteen
years' experience WINNIPEG, MAN.

JOHN RUTHERFORO, OwEN uOUID0,O .
Licensed Auctioneer for County of Grey.

Lan ds valued and sold - Notices served ; Fire, Lit
and Plate Glass Insurance; several factory ard mill-
sites in good locations to dispose of Loans effected.
Best of references.

SA LT
Purest and Best for Table and Dalry

No Adulteration. Never Cakes.

When writinag advertisera please mention
The Monetary Times.
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- ELECTRICAL
CONSTRUCTION CO.
OF LONDON, Limited

For Dynamos, Motors, WIring Fixtures, Complte
Eleotrio Plants.

ISOLATED LIGHTING PLANTS for Factories, Stores and Public Buildings a SÌI"1ty0
ESTIMATES CHEERFULLY GIVEN. I 64

Mead Office and Pactory: 90 York St., London, Ont.1
14J SSS jSI

Pease Economy
A Furnace with an Unequalled Record

The Economy
Combination
Heaters

Are unexcelled for capacity and dirability
-ask your dealer about these furnaces-he
knows. An Economy Furnace is the per-
fect product of

16 Years' it'',,enee
Combining all the latest and best improve-
ments in the science and art of warm air and
hot water combination heating in Churches
and Dwellings.

Our Catalogue, or any direct informa-
tion, including estimates. will be cheerfully
given on application. We have Agencies
throughout Canada.

J. F. PEASE FURNACE CO., Limited
HEATING AND VENTILATING ENGNEER4

189-193 Queen St. East, Toronto, Ont.

GOOD ROADS MACHINERY CO.
Sole owners of the Canadian Manufacture and Sale Rights

for the Celebrated

~f'LTAL 1IT/.99 Road Maklng
"C C AMPION" .""lachines

Now introduced in every Province of the Dominion. Catalogues mailed free on application.

JOHN(
Mai

Boad Plows and SoraperHorse and Steam Road RoUers, Road Graders,Rock Crunhera, and Macadam Spreaders.
CHALLEN. G A A R (s

nager. 000 ROADS MACHINERY CO, (Registered) HAMILTON, ONT

2& <6'mp6ef( $«z)iej 8 6,.
Representing the Lar European and American

Manufaturers of

MILLS, MINES and SMELTING

M achinery
- -

l

Export Trad

Apartado No. 83,

Va

SuppjiLLes
e a Specialty

DURANGO, MEXICO
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THERE was a very destructive fire
St. Paul, Minn., last Sunday. It broe

out in the slaughtering pen of A.
Hinman & Co.'s packing house, with the
result that four firemen were kill'
several injured, and $125,ooo wrth

property destroyed.
AT a special meeting of the Board Of

Catholic School Commissioners,
Montreal, to consider the tenders re
cently called for subscriptions to
bonds of the board for $1oo,OO-t
tender of the City and District Saving
Bank, at 104Y2, was accepted. Five

tenders in all were received.
A -PARCEL having been handed to the

Canadian Express Co., and lost, the
company refused compensation on the

ground that no formal receipt had beec
given. On the case coming before the
courts, it wen't in favor of plaintiff, the
judge holding that acceptance by al
employee meant acceptance by the con'
pany.

THE Ontario Government has sold by
tender five lots of timber limits in the
township of Dana, Napissing district, for
the sum of $61,275. The lots comprise
2½2 square miles of country, of Which
one lot, or about one-haîf square inile'
has been burned. This is the highest
price ever realized per mile for tilnber
limits in this province.

THE milling qualities of this year
Manitoba wheat crop are declared tO
remarkably good, ani it is now said that
alm;ost, if not quite, as much moneY N
be realized this year as last. Persons i,"
good position to know give as their

opinon that there will be not less tha1
25.000,000 bushels, and that 95 Per cent.
of this quantity will be of good iniliJil%
quality.

THE Montreal Terminal COItPanY
which, in addition to its present Iit
from La Salle Avenue to Bout de
is seeking to extend its systei so as5to
traverse the whole city, is tryi.ng t
make terms with the city council as ta
a franchise. The company is prepared to

give ten tickets for twenty-five cent
during the hours in which the Montrea1

Street Railway Co. accords 8 tickets for
that price, and would also be willing to
put up a bond of $75,000, bearing th
per cent. interest, to guarantee
carrying out of their agreement with the
city.

A DESPATCH from Quebec states tii
two railway companies have purchase
from Mr. Nelson, of Ottawa, the rive
frontage on the 1eauport shore, Co0
monly nown as New Water Cove, rull
ning from Blondeau's property,
Limoilou, or Hedleyville, in a nOrth-
easterly direction. The price of sale is
$40,oo. On this property Immen
enterprises, which will include a worste
and other factories, will be estabished
and it is anticipated that an amouint close
to a million dollars will be expended f
the industries. The promoters hae
also secured the frontage formerly .11
property of the Hotel Dieu, whiclh h c
be divided into building lots, on the
will be constructed dwellings for
hundreds who will find employment
the adjoining premises. À
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Oxford
Radiators I

For hot water or stean
are recognized everywhere
as the perfection of artistic
and rmechanical excellence.

Their peerless popularity
is the result of practical
tests.

Their efficiency has long
Since been proved in Can-

ada, England and the
States.

Made in progressively im-
proving styles from year'
to year to meet every ar-
chitectural need, they em-
body in their designs both

grace and convenience, as

well as practical utility.

Fullest details of informa-

tion on application.

THE authorities at St. John are figur-
ing on the cost of installing an electric
light plant and operating the same. 1

THE official gazette for the province
of British Columbia contains the notice
of incorporation for the township of
Plioenix.

WHAT lOOkS like the beginning of a
serious strike started in the boot and
shoe industry in Quebec last night, the

result of employing non-union labor.

LAST week we noted the difficulties of
J. H. Rogers, furrier, etc., Winnipeg,
and stated that he probably would assign
in a few days. We have since learned
that he assigned just after we went to
press.

IT is at last announced that the great
coal miners' strike in Pennsylvania has
been definitely settled, and that work is
to recommence next Monday. This is a
victory for the men, though the owners
hold out on some minor points.

SERTOUS rioting took place a day or
two ago in connection with the strike at
the Montreal cotton mills at Valleyfield,
The strikers gained control of, and shut
down the mills, and the militia from
Montreal being called out, several per-
sons were injured.

IT will be noticed that nearly all the
failures we noticed in the province of On-
tario this week are small ones. The
parties began business with limited capi-
tal, and in several instances with but lit-
tle experience. It may also be noticed
that the average period that they have
been in business is less than two years.

THE stock and book debts of B. C.
Griffith, Rat Portage, are advertised for

sale on Monday next. On Wednesday
last the general stock of McGuire &
Co., Parry Sound, was sold at auction,

realizing 72 per cent.; certainly a large
price. The purchaser was Begg & Co.,

of that place.

AFTER being just eighteen months in

the grocery business in Winnipeg, Garton

& Farquhar have assigned. Lately they
have been very slow in meeting their bills

and were sued.-N. B. James, confec-
tioner, Lethbridge, Alberta, who arrived
from England only a little more than a

year ago, has assigned.-The Sheriff is

in possession of the general *store of John

Craig & Co., Fernie, B.C., who left his

store in charge of a clerk, taking all his

portable assets. Shortly afterward he re-

ported from Ogdensburg, N.Y., that lie

would not return. He owes about $3,ooo,
and the dividend will be a very small

one

-The famous professor of juris-
prudence, Senator Pessina, who is regard-
ed as. the foremost living authority in

Italy upon criminal law, did more than

any of his contemporaries to secure the

total abolition of capital punishment in

his fatherland. But the renowned scholar

has been so deeply moved by the receni

succession of Italian assassins of kings

and rulers that he has just published a
"recantation" of his former opposition t

the death punishment in all cases, and

advises that it should be adopted in tli
csof"political murderers."

Leaders in Their Line

J.M.T. A 4

Valves
" The Standard

for Exoellence."

For Steam and
Hot Water.

uality of Material and Workmanship the
est-Uniformity in Design-Heaviest in

Weight-Parts Interchangeable.

Heintz
Traps

The most economical device for automatically
controlling ail steam outlets.

Pratioal men reoommend 1he best
as the oheapest.

Thejames Morrison
Brass Mfg. Co., Ltd.

TORONTO
Engineers' and Plumbers' Supplies.

Consumers' Oas Co.
The Annual General Meeting of the stock-

holders of the Consumers' Gas Company of
Toronto, to receive the report of the Directors,
and for the election of Directors for the ensu-
ing year, will be held in the Company's Board
Room, No. 17 Toronto Street, on Monday,
29th October next, at 12 o'clock noon,

W. H. PEARSON,
General Manager and Se cretary

Toronto, 27th Sept., 1900.

STANDARD ex.
GRANULATEDSUGAR

MECCA COFFEE
DAMASCUS COFFEE
CAIRO COFFEE
SIRDAR COFFEE
ZACAPA COFFEE

e To satisfy your customertq and increase
n ~your trade. hanie only

,r these blends.

it

ýs Janie yTurmer & nea
Wholesale Grocers,

dMA TLTON, ONTARIO

The Gurney Foundry
Company, Limited

Q.Es Toronto, Winnipeg,
SLtd.,Montreal. Vancouver.
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p lanet Flat OpeningBlank Books.
are in the largest Banking and Mercantile Houses in
Ontario, The eare the cheapest, and none are better.Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINDING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

In Great Britain THE
MONETARY TIMES is rep-
resented by MR. W. H.
BOFFEY, 44 Fleet Street,
London, E.C.

t i g

The Dominion Brewery Co
LIMITED

ÀREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF TEE

Celebratedh te
Label Aie

aS sO t hato ur Brand is on every cork.As1 for itOrAe and Porters have been ex-
and ined by the best analysts, and they havedeclared them Pure and Free frorn any Deleterious Ingredients.

FAC-SIMILE OF
WHITE LABEL ALE WM. ROSS, Manager

We Males ,

KING URON WORKS
BUFFALO, N.Y.

MaineEngines

ESTABEL S D 185H E 65

A0

147 FRO0NT ST EASTI ON0
THOMA',7.WEST, RO8ERT MrCCLAIN.

Elevator Cars
and Enclosures

Bank and Office Railings,
Tellers' Cages, etc.,

In au F inish

Wire Work, Wire Cloth,
Mining and Coal Screens,
Riddles and
Ornamental Iron Fencing.

The Geo. B. Meadows
Toronto,

Wire, Iron uad Brass Works Co., LIit4
117 King Street West.

lPULP MAKINC MACIIINERY.f
04 SUCCESS GRINDERS SUCCESS SCREENS

04 No pipin ,wterwayq e2n cored in 6t apaemciecyidradjustable berng. ee
Heavieat and Best Grinder madle. ae. eay

l

*4 SUCCESS WET MACHINES These are the most popular American Machines. We hayaarranged with the A-merican manufacturers to build thCW
the Canadian market.

SWATEROUS, BRANTFORD, CANADA.

À
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THL' STTTJATION.

In England, the defeated Liberal Party, which
hangs loosely together, some rents in the vesture
being visible to the whole world, is reported to have
resolved to frame a new programme. The Imperial
Liberal Council, which seems to have been mistaken
for the Liberal Party, has adopted a resolution in
favor of social reform at home, and the consolidation
and Ultimate federation of the United Kingdom with
the colonies. How far the Imperial Liberal Council
represents the Liberal Party, what sections are inside
the Imperial organization, and what, if any, are out, we
have at present no means of knowing. But the resolu-
tOtn looks like the work of the Rosebery section.
ÎOIwever this may be, the Imperial Liberal Council
n1Ust now outline a working plan of the consolidation
Of the Empire. When this is done, it will then become
n question whether the great colonies can accept it,
or whether they will not have amendments to suggest.
This will be the first step, and until agreement upon
1 is arrived at, the greater question of Imperial. feder-
ation, comprising the United Kingdom and the
Colonies, cannot be taken.

For the purpose of settling the Chinese question,
in a way that will conserve their own treaty interests,
Great Britain and Germany have entered into a formal
treaty of alliance, limited to the question with which
t deals. The first consideration is the maintenance of
their. rights under existing treaties. Far from seek-

*11 exclusive rights, one of the objects of the alliance
is "that the ports on the rivers and littoral of China
should remain free and open to trade, and every other
leitimate form of economic activity for the peoples of
all countries, without distinction." This is the open
loor of British policy, which the two Governments

agree to uphold "as far as they can exercise influ-
ice."~ Neither Government will take advantage of

the present complications to seek any territorial
'ldlantage for itself, and the policy of both will be
directtd towards maintaining undiminished the terri-

torial conditions of the Chinese Empire." Will this

cause Russia to let go her hold of Manchuria, which

she is rapidly subduing by her army? She was among

the first, if not the first, to declare that she did not

desire to make any acquisition of territory. Yet,

rightly or wrongly, the idea that her object is to annex

Manchuria is widespread. The fourth article of the

Anglo-German treaty evidently has this contingency

in view; accordingly, it provides that if any other

power seeks to obtain territorial advantages. Great

Britain and Germany reserve "the right to come to a

preliminary understanding regarding the eventual step

to be taken for the protection of their own interests in

China." Agreement to this treaty will be asked,

especially of Austria-Hungary, France, Italy, Japan,

Russia, and the United States. Responses to this

appeal will be watched with interest.

One candidate's address-that of Mr. Charlton-

cannot, we should think, be viewed with entire satis-

faction by the party with which he acts. He thinks

preferential free trade worth trying for; and he mildly

censures the Government for not having made a

greater effort to obtain it. Even now, he urges the

opening of negotiations with the Home Government to

give Canada preference over foreigners in the English

market. He puts down to the blessings of Providence,

the present period of prosperity, which he says is

common to all commercial nations. He thinks that

grants to railway corporations have been carried too

far, in the past, and that in future they should cease

altogether, or be made to only "a very limited extent."

He admits, or charges if you will, that the present

administration has fallen short of the expectations of

the endorsers of the party platform of 1893; and

expresses the opinion that "the time has arrived more

fully to redeem the pledges of the Liberal Party." The

first result of this new attitude is that Sir Charles Tup-

per, grasping the hand of Mr. Charlton, announces

that his new friend will not be opposed by the Con-

servatives. A walk-over is an easy thing for Mr.

Charlton, whose defeat in any case may have been

practically out of the question. If Mr. Charlton has

suggested, as reported, that warned by the events in

South Africa, the Imperial Government would act

prudently if it were to put an Imperial regiment in the

garrison of Quebec, his prudence is not to be com-

mended.

After his return to Newfoundland, from England,

Mr. R. G. Reid was shown a letter from the Premier,

Hon. R. Bond, in reply to his request that the Gov-

ernor-in-Council would pass an order authorizing him

to transfer his several.properties to the Reid New-

foundland Company, Limited, comprising himself and

his three sons. These properties consist of 650 miles

of railroad, with telegraph, lands and mines, steam-

boats, etc. Mr. Reid went to England to borrow

money to enable him to develop his properties, and

found that there were reasons why capitalists would

prefer to lend to a company rather than to an indivi-

dual. The company was to consist of himself and his

three sons. The Premier might reasonably have
objected to the liability of the company being limited,
but it does not appear that he took that objection; he

proposed, instead, that Mr. Reid should hand over the
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telegraph to the Government, apparently at present,
and the railroad at the end of 50 years. Mr. Reid
replies that the railroad, the telegraph, and the land,
united, are essential features of his contract with the
Government, and that any change in his position with
reference to one of them, would destroy the whole
fabric. We do not find clearly stated the conditions
of these proposals; but unless there was to be com-
pensation for the properties of which surrender was
asked, it would be utterly unreasonable, and even as a
basis for negotiation neither wise nor considerate. Mr.
Reid rejects the whole proposition; and the Govern-
ment threatens some legislative action in its own favor.

The Minister of Finance has made it known that
arrangements have been made to establish a mint in
Canada. The consent of Great Britain had to be
obtained; and it seems as if the new establishment
would be a branch of the British mint, for it will be
authorized to issue sovereigns. Unfortunately, how-
ever; the sovereign is not a unit of our currency, from
which fact some practical difficulties may arise. It will
be desirable, if possible, to come to an understanding
about the currency of the gold coins of each country, or
the other, Canada and the United States. These coins
should be rated at their value determined by the quan-
tity and fineness of the gold they contain. Certain inter-
ests may oppose our gold coin passing in the States at
its face value, for private reasons. But it would be an
advantage to each country to permit the gold coin of
the other to pass at its face value, supposing the values
to be equally good, within its bounds.

Certain English firms, fearing American competi-
tion, for bridge and railway work, in South Africa,
have gone so far as to intimate to the Government
that the contracts ought to go to British firms, even if
asking more money for doing the work. Mr. Wynd-
ham takes his own way of intimating that the Govern-
ment would not be justified in acting on this advice.
He tells them that the way to keep the South African
market is to do their work cheaper and quicker.

Ex-President Kruger, having shaken the Trans-
vaal dust off his feet, has embarked in a Dutch war-
ship for Holland. He appears to have gone on board
secretly, fearing the indignation of his compatriots at
his desertion of them. Where his gold went is kept
secret; but if, as reported, the British Government
objected to his taking it with him, other means of
conveyance or disposal could be found. The signifi-
cance of the demand that he should not be allowed to
take any of the archives with him is shown by the
enquiry at Pretoria as to the part played in the war by
the Netherlands Railway Co.; but means of conceal-
ing or destroying such of them as were got out of
Pretoria would be found. The remaining Burghers,
who are acting as unlicensed marauders, destroying
what they may, without any Government to authorize
or sanction their acts, must soon be regarded in their
truç character, as outlaws, and liable to the penalties
of outlaws.

The Electrical Construction Company of London, limited,
are asking for tenders for the erection of a new factory. It is
the intention to have a three-story building, 40 by 1oo feet.

THE DOMINION ELECTIONS.

Each of the two political parties continues ta
claim, by anticipation, the victory, which only one ca
get when the ballots are counted. The discrepancies
are so great as to make it difficult to believe that the
predictions are put forth in perfect good faith ;but be thie
as it may, little reliance can be placed upon estimtatee
made under the excitement of the contest. 1ot'
parties continue to court the manufacturing iiterests,
but the methods of their wooing differ. The great but

sparsely-settled West contains the last relic of free
trade; the people there having, or believing they have,
no interest in protection. The manufacturing East '5
the seat of protection by which the manufacturers
profit, whatever may be the case with others. ' After
Mr. Hugh Macdonald had declared for free agricultur
machinery, the chief of his party quickly followed with
the explanation that this was only a personal opin11-
Other candidates, on the same side, have echoed that

explanation. There is one question on which the two

parties differ. The Government makes British prefer-

ence a free gift, as a token of gratitude; tfie OppOsit'o"
insists on an eye for an eye and a tooth for a tooth.
Whoever expects England to change her policy of free
trade, for the sake of dickering with the colonies, rast
have strangely misread the actual facts of the situatiOß•

There is not the smallest present sign that anythilg,
the kind is likely to be done. To give a preference aS
something within our own power; it has actually been
given. No man is warranted in promising somethigg
not in his own power, something that depends UPOO
the will of another. If we build upon the expectatic

of reciprocal preference, we shall be in inlminent

danger of becoming the victims of our own credulity.
Mr. Shaughnessy, president of the C.P.R., col'

tinues at variance with the Government about
exchange of traffic on the Intercolonial. He recell>
told a newspaper interviewer that the C.P.R. willl
use the port of St. John for their export freight, th's
winter. Mr. Blair, Minister of Railways, is a candi
date for the representation of St. John, and
Shaughnessy appears to be working for his defeat

though he protests that the C.P.R. is not in politics

and that he would not move a finger to help eith
party. He took care to spring a demand uponit
Government, just when the elections were coming 00'
and to back it up by interviews, for publicatiol, the
which he poses as the champion of the city where
Minister of Railways is looking for election. It is p
from the attitude of the president of the C.P.R. what way
that corporation is looking in the present electio"S'
Its influence is great, and the result of the electioos
may give us some measure of what its influence reagy
amounts to. The Grand Trunk is not great in politic'
in these days, but as it is antagonized, in this questiO0

betwen Mr. Shaughnessy and the Government, it
position is defined for it, in opposition to its rival.

Mr. Tarte has played for the Quebec provi0ce
representation, which he boasts of being able to cP'
ture, within a fraction of five votes. When Mr. Lalrler
said, at the Toronto meeting, that the French See
the question of sending the contingents to Africa, i'a
different light to that in which we of Ontario see it, he
accounts for the publication of the French Conserva
tive pamphlet, which condemned him for sending thieft
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and for being Imperialist. If his own colleague does
tot go so far, in the same direction, he goes as far as
'e dares, or could possibly, in his position, go. The
Simnple fact is that Quebec is anti-Imperial; and while
t 11s is So both parties, both of them, more or less
oPenly, condemn Imperialism. Shades of individual
Opinions produce other variations.

In the United States, the independent political
Press has no difficulty forecasting the result of a
?residential election. Here the political press is too
n1luch under the influence of party to take a calm,
sober view of the situation; and as a result, we hlave
10 reliable forecasts of a Dominion election. The
Chances are that the Government will hold its own, or
Mlore than hold its own, in Quebec, while it will lose
soITewhat in Ontario. In the West, if the whole power
of the C.P.R. be exerted against the Government, the
OPPOsition will gain; perhaps in any event they would

do so.The Maritime Provinces are claimed by both
Parties; but which will prove the true prophet will only
be known on the night of November 7th.

FINANCIAL REVIEW.

We give below a condensation of the figures of the
statement of Canadian banks for the month of September,

o90. It is compared with the bank statement for the
Previous month, and shows capital, reserve, assets and
abilities, average holdings of specie and Dominion

lotes, etc.:-

CANADIAN BANK STATEMENT.
LIABILITIES.

captal authorized .................... 1
Pia ad up ......... .............

eFunds .......................

In circulation.................
lon and Provincial Government

?u Posits. .........

public deposits on demand...........> liC deposits at notice............
sits outside of Canada........
loans or deposits from other banks

Dàsecured............................
b to other Banks in Canada.........Ue to other banks in Great Britain

0 to other banks in foreign countries
liabilities ......................

Total liabilities .................
8Scîe ASSETS.

. n notes ......................
its to secure note circulation ....
an d chequeson other banks ......
to other banks, secured........

DPSits with other banks in Canada....
bue from banks in Great Britain........

bu from other banks in foreign
t clountries.........................

O 0on Govt. debentures or stock
Calir securities ...........

4l loans on bonds and stocks in Canada
oanMs elsewheren..................

tent loans and discounts -in Canada
a and discounts elsewhere..........
s to Dominion and Provincial

Ov Governments . . . . . . . . . . . . . . . . . . ...
da debts........................
estate ..........................

98%es on real estate sold ..........
0 Pemises....................

Ttasset ......................
Total assets. .......................

armount of specie held during
t month....................

VetO Dominion notes held during
S t Month ......................

reatest amount notes in circulation
during month...................
1s to directors or their firms........

Sept, 1900.
082,608,664

65,784,772
33,769.356

$50.387,070

5,516,872
101,911,549
183,062,013
21,213,758

1,491,563
3,462,114
4,998,675

867,283
5,692,343

8378,603,318

011,666,635
18,642,961

2,372,973
10,045,213
1,549,743
4,512,917
6,485,226

12,020,346
11,752,678
37,162,135
30,786,953
29,749,949

8176,747,729
272,020,397

18,650,178

1,572,168
• 1,391,949'

1,149,744
582.202

6,426,345
. 8,129,840

1487,670,752

11,008,562

18,934,682

51,188,095
12,081,728

Aug., 19'20.
182,358.664

65,368.255
33,245,018

847,421,277

5,603,362
100,738,575
183,007,679

16,429,516

1,337,916
3,384,578
5,713,769

569,873
6,965,301

$371,171,91

$11 080,742
18,243,566
2,372,973
9,947,178
1,295,152
4.253,174
6,014,776

12,374,707
11,182,752
35,098,636
30,028,215
27,771,191

0169,663,003
272,012,322

14,885,183

1.501,760
1,988,004

991,911
575,919

6,335,039
8,174,399

#476,127,784

11,002,953

17,697,548

48,242,68
11,744,418

From the figures of the September statement it is

evident that the tide of prosperity is still flowing strongly

over the country, the condition of things exactly corres-

ponding to that which was reported by the bankers of the

American Association at their recent convention in Rich-

mond. At that time the universal note was of increased

deposits, more active business, abundant funds and re-

sources ; and this not in one part of the country alone,

but in every State of the Union, from north to south, and

from east to west. This, too,· is the case with the banks

in Canada, all the salient figures in the banking return

are higher than ever before. Circulation has now touched

fifty millions, the increase during the monthi of Sep-

tember being nearly three millions. Deposits have now

reached three hundred and sixteen millions, the increase

over last month being over six millions. But the total

deposits of the country have now risen, for the first time

in our history, to over four hundred millions, the amount

being made up as follows:

Deposits in Chartered Banks ................- $316,ooo.ooo

In Government Savings Banks..............54,000,000
In Loan Companies........................20,000,000
In Montreal Savings Bank................... 12,000,000

In Quebec Savings Bank.................6,ooo,ooo

Total..........-.. ··........ $4o8,ooo,ooo

This is a most remarkable showing considering that

only five years ago the total deposits of ail kinds were only

$ 274,000,000. The increase bas been very largely in

deposits in the chartered banks. These in September,

1895, were $197,000,000 only, while they are now $316,-

ooo,ooo. At one time the banks of Canada compared

very unfavorably with those of other count ries in the amount

of banking funds at their disposai over and above their

capital. This, as is well known, is the true measure of

the power of the banksto earn profits. But new the de-

posits and circulation, taken together, amount in the

aggregate to nearly six times as much as the capital, which

gives a fair index of tixeir earning power over and above

their capital and surplus and reserve profits. These large

sums, iLe., deposits and circulation together, amountiflg

to $367,ooo,ooo, are, of course, lia bilities of the banks.

They caîl for the holding of very considerable reserves,

a matter which we nmay be sure the banks are fully alive

to the necessity of. And the statemnent gives evidence

that they are s0 alive to the fact that they have as a whole

about 30 per cent. in immediately available resources, while

they hold a large amnount of immediately convertible

assets in addition, in the shape of Government and railway

bonds. The banks, then, taking themn as a whole, are in a

strong position and have abundant funds at their disposai

to meet the present requiremhents of their customers.

* But it is to be noted that the boans and discounts are

fast increasing, and are likely to increase further, so that

Leven before the New Year it may be found that the supply

of available funds is not so plentiful as it is at preselit.

And if custonlers find that bankers are talking of the

possibility of higher rates for the remainder of th.e faîl and

D.winter they need flot be surprised. For the increase in

j the discounts during the Iast year has been quite as e
11markable as the increase in deposits. Ail this shows that

9
9the banks are doing a very active and expanding business,
9whicb is as much as to say that their customers' demands

4and requiremleflts are expanding too, and that very rapidly.

0 f course, in such a condition of things, it is the part of

3prudence to consider if expansion is proceeding on healthy

u8lnes, if it is based on sound and legitimate business, and

if£ 6 it maynotefo rlloweuàd by a sharp reaction. Our con-

c9 soatrasre fte hl oiin sta h
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expansion so far is sound and healthy, being based on the
legitimate production and movement of commodities. The
price of these has materially advanced during the last
year, wheat is higher, dairy products are much higher,
lunber is higher, iron and steel are higher, and cotton
is higher. The effect of all this is that far more money is
required to handle these commodities and heavier discounts
and loans required from the banks in connection with
them.

But it is always well to keep a look-out ahead in times
like these, and there can be little doubt that our bankers,
at any rate, are doing it.

The comparative statement is as follows:

ABSTRACT OF BANK RETURNS.

30th September, 1899. [In thousands.]

Banks Banks Banks
Description. Qu in On- oth Total.Quebec. tarjo. oter

Prov's.

Capital paid up....................35,776, 18,062 10,345 64,183
Circulation ........................ 23,034 16,149 7,500 46,682
Deposits....................... 129238 1082624 8 278,518
Loans, Discounts and Investments .... 135,836 111828 46,367 294,031
Cash, Foreign Balances (Net), and Call

Loans .......................... 60,369 37,637, 16,244 114,250
Legals...................8,565, 6008 3,761J18,334
Specie..................4,261 3,107213019.263
Call Loans................il1176 17 678' 4,2943157
Investments .............. 10,146 19:790 15,393 35,329

32th September, 1900. [In thousands.]

Banks Banks Banks
Description. in Que- in On. in

bec. taro. other Total.
Prov's.

Capital paid Up.........35,263 19,686 10,835 65,784Circulation............... ... 247,56 596, 8,7 ,3
Deposits........................

4 6 9 4 5 i20,6985 48,806 316,655Loans, Discounts andInvestments.... 158,263 129,864 55,962345,095
BCash, Foreign Balances (Net), and Caal

Loans........................65,768 36.811 18,008 120,412Legals..................8,078 61,71 3,850 18,642
Specie..................5,02 3424 3.420 11,666
Call Loans .............. 35,723 19.4321 5,379ý 60,535Investmenss..............15,675 24,622 58613 48,913

Government Savings Banks ........ 8 53,770Montreal City and District Savings
Bank..........................12,096

La Caisse d'EconomieQuebec........6,242
Loan Companes, 1899..............20,00,

-- _$ 92,108Bank Deposits.........................316,655

0 408,763
GOVERNMENT CIRCULATION.

Large............................$ 16,844
Smalk p.o.....•.•.-...........310,656

Gold held, $13,861 or 50 per cent. 8 27,500

WITH OTHERS' EYES.

That the talk in this country about reciprocity and
iniproved trade connections with the British colonies to
the south has not been considered by the people of
those colonies as equal to definite action in the matter
is evident from the following clipping from a market
report, which we find in a Demerara paper: "Unless
Canada means in future to transfer its preferences and
reduce its large importations of beet sugar, taking more
sugar from us as home cargoes for the steamers-
instead of allowing nearly all our crop to go to Yankee-
land at better prices, as up to the present-the doubling
of the West Indian steamer line will result in nothing
but 'a magnificent waste.' Canada has not taken a
single cargo of sugar from us for years past. Demerara
would accept a few 'sugar orders,' as an earnest that the

boasting spirit has sobered down into practical busifle
lines." Speaking of butter and cheese, the rePe
remarks that a few lots of these commodities had beel
received from Halifax, which sold at better prices than
the American, but adds that the small parcels of Pe'
hams, lard, etc., which occasionally came to hand frol
Canada, did not answer to colonial requirements, either
in cut or packing.

The above extracts show forth the case for the
southern colonies from a different point of view froo
the usual one; and to look at a subject from the other
side is always valuable as an intellectual operation,if for
no other reason. The truth is we Canadians have "lot
exercised so much energy in the development of trade
with these British colonies as we should have done. A
good deal of desultory talk has been carried on as to
the advantages of such a connection; but, meanWhilc'
Micawber-like, we have waited for "something tO tuf
up"-waited at any rate for those colonies to buy Or
goods. We have not suffliciently studied, as we ought,
to find out what they really needed; again, somettiine'
even knowing their requirements, we have taken little
heed to carrying them out. And in the meanwhilef
\vorse and worse, we have not made it a POtt
as far as possible, to buv our goods from them.

It is a pity. These colonies, probably to a greater
degree than any other portion of the Empire, have been

fought and bled for; they have been the cruel sporad
destiny and legislation for years past; they are Canada'
natural complements. Surely we should do somethin
for them; even go out of our way to help them, scI far

as lies within our power.
From the present indications, it would appear that

the United States Government is more anxious thail or
own to come to some understanding in a comniercia

way with Trinidad. The trade of this island is quite
considerable, the exports and imports each being aboUt
$11,ooo,ooo annually. Of this, the United States send5
about $2,ooo,ooo worth of goods, and gets in exchange
some $4,000,000 worth. It will be remembered that the
trade negotiations between Trinidad and the Unlited
States were broken off owing to some delay in the
ratifying of the treaty. Reports from Washington r0W
state that strong efforts are being made to bring aboUt
their renewal, and the American Government has
already proposed to the Trinidad authorities an extef'
sion of the time for ratification until the next sessionf
Congress. It will thus be seen that any action tO bc
taken by the Canadian Government in respect to rect'
procal relations with Trinidad ought to be put forth
with as little delay as possible; and probably expeditiofi
would be wise in the opening and completion of nege
tiations with the other colonies as well.

CANADIAN EGGS.

One shipment of an article of inferior qualitY
sometimes do more injury to the reputation of prO-
ducers than can be remedied by several successive
shipments of a good quality. On more than one occ-
sion, we have referred to the carelessness with which
some of our country merchants and others are
accustomed to forward eggs to the markets; the resUlt
being that the number which have to be thrown ot
as unfit for food is simply astounding.
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eo Now the natural sequel to this unbusinesslike
niethoi is being told, in the receipt of letters from

0 ýPorters in Great Britain, complaining of the quality

ol t,,glh eggs received from this country. One firm in
rky dgla'd says that the price now being paid for Cana-
Yman eggs is ridiculous, but not more so than the

er Uality of the same. Several lots have been sold at
Prices which wvill not pay for more than their freight
Charges. Needless to say, ~the shipping of eggs

fro Canada, which are not strictly fresh-gathered,
Wi uio

jriously affect the sale of even such as are truly
r resh; the reputation of the whole body of producers

lot '11 suffer for the sin or the carelessness of some
de an' 1 ngst them.

A No doubt, much of the state of things complained

S of is due to a combination of unfortunate circum-

Stances. The eggs probably were gathered during the
ttremnely hot spell; or they were put on the market

at a tirne when large quantities were arriving from
Other Places. The fact renains, however, that the chief
cause for the low prices which Canadian eggs have
been fetching lately in the British market is the poor-
eess of the quality of many of them. It is a known

act that several lots have been shipped by parties who
flot know how to handle the business wisely, and

eho did not take the necessary precautions to see that
the eggs had been properly candled.

It is the hardest thing in the world to establish a
of reP1utation for our goods in the face of such unbusi-
's nesslike methods as these mentioned. As we said

before, to a large extent all must suffer for the sins
of the few. If the small shippers would think a

niOrnent, however, and would realize what large pos-
at Sibilities lie in this business, properly managed, they

r WOUld also realize how largely their own interests
al WOUld be served by a rigid adherence to honesty, and

te a systeni of the most careful selection in packing.

t uY in this way can a great Canadian egg industry be1s built up.

'IECONDITION OF THINGS IN MANITOBA AND
THE NORTHWEST.

A journey to Manitoba this fall has enabled me to speak of

t he conditions there from actual observation. To begin with, I
ray say that no one can visit the city of Winnipeg, after an

sence of a few years. without being struck by its extraordin-
ry expansion and improvements. The city is not only increas-

ýf 'g in size and population, now about 50,ooo, but in the remark-
ey improved character of its buildings and streets. The main
street, which is more than one hundred feet wide, is now com-
aetely asphalted, instead of being, as it was not many years

o in the condition of a mere country road, almost impassable
Iet weather from the extraordinary sticky nature of its
ack soil Nearly all the adjacent streets in the business part

rifthethe city are now asphalted, too, and numbers of the suburban
streets present the same improvement. The handsome build-

On both sides of Main street would do credit to either
Montreal or Toronto, and the bank buildings that have been
'ehted during the last year are a really temarkable feature of it.

buildings just about being completed for the Dominion
of the directors of those institutions in the commercia
of the directors ol those institutions in the commercial

ire of Manitoba. The Bank of Ottawa has occupied for
Stine also a verv handsome building, and while I was in
citv the foundations were being laid of the large seven

tr Y building, of modern design and appliances, to be erected'or the Merchants' Bank of Canada. The numerous new whole-
Warehouses rising up in all parts of the centre of the city

ea remarkable indication of the growth of the wholesale

trade. They also demonstrate the faith of the commercial com-
nunity in Winnipeg as the great future centre of trade, not

only for Manitoba itself, but for all the adjacent provinces and

territories as far as the Rocky Mountains, and even beyond.

The suburbs have wonderfully improved also, and present an

appearance, with their beautiful boulevarded avenues of shade

trees and handsome mansions and villas skirting them, much

more like an old established city than of a place that was a mere

village less than thirty years ago. The Canadian Pacific Rail-

way, with its vast increasing interests in the Northwest, is

likely to recognize them in a practical form before long by
building a great modern station in the city, and a handsome

modern hotel. The Hudson Bay Co., which at one time was

absolutely everything in Winnipeg, the whole village being

dependent on its fort at the mouth of the Assiniboine, is still
a great factor in the industrial and commercial development of
the Northwest. It has a splendid establishment near where the

cld fort used to be, comprising large and well equipped ware-

houses for both a wholesale and retail trade; in addition to

which it bas a Land office, which is more like a great city bank

than anything else. From this office is managed the great land

business which still appertains to the company, the area of which

is spread over the whole northwest; in almost every munici-

paility in which the company's lands are or were situated.

The rise in the value of prairie lands in certain districts is

one of the most remarkable features in the condition of Mani-

toba. From articulars of rccent sales of school lands, at which

about 19o,ooo acres of selected prairie lands vere disposed of, I

learned that the average price realized all round was a little

over $8 an acre; while in certain districts the average of all

sales, in two cases was about $io an acre, and in one even as

high as $16. These prices, it must be borne in mind, were
averages, and in districts with a large amount of settlements
and improvements in the way of roads, schools, churches, etc.,
around them. The progress of settlement continually improves
the value of adjacent lands. But there are large tracts still in
the condition of prairie within twenty or thirty miles of Win-
nipeg up to which settlement has hardly reached as yet,
although it is steadily progressing in that direction. The value
of these would be increased largely by drainage, and then settle-
ment would give an increasing stimulus to the growth of the
city. But the area of good lands adjacent to a railway, or

within a reasonable distance of good roads, is steadily diminish-
ing. I should think from my own observation that the most
d sirable place for settlers with a little capital is on such lands
as these round about Winnipeg, for the proximity to a great
market is steadily enhancing their value. Lands on the east
side of the Red River within a few miles of the old Pacific road
from Emerson to Winnipeg, are being steadily taken up by the
children of the Mennonite settlers, who are working their way
northward and eastward from their original settlements near
Emerson. I passed over many of these lands and could not help
being struck with the gròwth of settlement in and about them,
and the improved -appearance of the region generally.

With regard to the crops, the wheat and grain had nearly
all been cut, and in many districts there was evidently a con-
siderable amount of it. But not much had been stacked owing
to wet weather. It was all in the fields, in shooks, stretching
as far as the eye could reach in some localities, and only
wanted a few days of dry weather to enable it to be gathered in,

stacked and threshed. From subsequent reports it appears that
opportunities of doing this have generally occurred. So,
although the quantity will be less than the average. and the
quality also below the average, as a rule, there will still he a
ccnsiderable crop available for export. And we must remem-
ber that the price is fully forty per cent. higher for the same
grades. so that fifteen million bushels of the same quality will
realize as much money as twenty millions did last year or the
year before.

Then the dairy interest is evidently a growing one: cream-

eries and cheese factories are spreading, and already there are
cases in which, as a farmer's wife said to me. " she could keep
the house on the cream she sold." In passing westward from
Winnipeg the progress of settlement and the rise of small

villages into the.position of towns with banks and other appli-

ances of civilization was quite marked. In many of these the
Hudson Bay store was one of the main features of the place,
showing tbat this enterprising company is still abreast of the
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times and keeping hold, in a business sense, of the vast territory
that was once their exclusive possession.

G. HAGUE.

THE TORONTO HOTEL COMPANY.

The construction of the long projected Toronto hotel is at
length assured. It would have been built years ago, but for a
fire accident in New York, in which the intended lessee was
killed. The financial plan of working out the problem is a
gcod one, providing as it does individual and corporation guar-
antees of amounts varying from $1oo to $2,ooo, payable yearly
for twenty years. The latter sum, the largest annual contribu-
tion, is that of Mr. George Gooderham, president of the com-
pany. There are other guarantees by corporation, some of them
for less periods. The total amount of these contributions,
with $12,ooo yearly from railway companies and $5,579 from the
city of Toronto for land for the extension of Victoria street,
invested yearly at 4 per cent., is estimated to yield at the end
of twenty years $1,082,451. The hotel has been leased for 20
years to Americans, at a rental of $6o,ooo a year; the tenants
to furnish the hotel at a cost of $15o,ooo; the furniture to be
free from incumbrances, and to be a first lien for rent and the
due fulfilment of the terms of the lease. The tenants are in addi-
tion to pay all taxes and to keep the structure in repair. After
paying interest on $i,400,ooo bonds, and the cost of administra-
tion, the surplus revenue, $3.586 a year, is to be applied in thý
redemption of the bonds, which will bear 4 per cent. interest.
The redemption of the bonds is further provided for by the
annual payments, by way of guarantee, to the amount of
$43,442.92. In 20 years these payments will satisfy, approxi-
mately, $1,1oo,ooo bonds. The scheme, framed with great judg-
ment, has been worked out with an energy, perseverance and
courage which speak well for the business men of Toronto.

DOMINION MANUFACTURERS' ASSOCIATION.

The manufacturing interests of this country have reached to
such a stage of importance of recent years that any effort to
place the views of their leaders more in evidence is to be wel-
comed. Much good has resulted already from the formation of
such societies as the Canadian Manufacturers' Association of
Toronto, and the Manufacturers' Association of Montreal, and
we cannot but believe that for these two representative bodies
toi act in combination with one another would make towards an
increased influence of both. A preliminary meeting was held
last week in Montreal to consider a plan of amalgamation, and
the formation of a central Dominion association.

The object of the Manufacturers' Association, as explained
at the meeting by the president, Mr. P. W. Ellis, and the secre-
tary, Mr. T. A. Russell, of Toronto, is the furtherance of the
interests in general of manufacturers throughout the Dominion;
the enlargement of the foreign market for Canadian manufac-
tured goods, and the collocation of data and information of use
to those engaged in manufacture.

As an instance of the work that might be done in this
direction, it was stated that one of the first fruits of the associa-
tion's efforts had been the monthly publication by the Domin-
ion Government of detailed statistics of imports of manufactures
into Canada. Instead of the very general sub-division of im-
pcrts formerly made under the various heads of hardware, dry
goods, etc., the Government now had prepared a detailed list
of some 1,500 varieties, showing just what goods had
been imported, and in what quantities. In this way Canadian
manufacturers were enabled to know in what lines the greatest
outside competition was coming.

Reference was also made to the steps taken by the associa-
tion in regard to the coming expositions at Glasgow and at
Buffalo. In the case of the first-named, the association had
succeeded in obtaining for the Canadian exhibit a space just
twice as large as had been at first allotted to the Dominion.

The following committee was appointed to draw up a plan
of amalgamation and organization: Messrs. J. Burland, R.
Monroe, John McFarland, E. McDougall, W. McMaster and
Ald. Sadler. Their report will be considered, and details set-
tled, at a future meeting.

CANADIAN FAILURES.

The list of failures in Canada during the third quarter O
the present year, as given in Dun's Review, shows that while
the aggregate liabilities were more than double the number fOr
the same period of last year, the disasters were confined to a
few lines, and the majority of divisions compare very favorabl.Y'
There were no failures in four manufacturing classes, and s'%
trading classes had smaller liabilities than last year, but On"
failure of a butter maker for $2oo,ooo made the miscellaneO
manufacturing total heavy, while that of a produce dealer fot
$369,675 had a similar effect on the miscellaneous trading class'
and in millinery and dry goods there were defaults for $125'
ooo and $15o,ooo. Nearly the entire liabilities in other co'
nercial lines were accounted for by a w
$850,ooo. The -following are the figures:

-190c--

No. Liabilities.
Iron ........... ......... 1 $42,591
Tools ......... ......... .. ......
Wool ........... ........
Cotton..................
Wood ........... ....... 9 177,142
Clothing................21 79,457
Hats......... .......... 2 19,4o00
Chemicals ......... .... .. ......
Printing ....... ........ 3 121,000
Milling ......... ....... 7 66,333
Leather ........ ........ 10 106,528
Liquors ........ ........ i 1,6oo
Earthenware ...... ..... 1 9,o000
Miscellaneous...... .... 23 464,043

Manufacturing..... 78 $1,087,094

General stores .......... 49 $355,394
Grocers ......... ....... 49 185,428
Hotels ........ ......... 12 24,191
Liquors..................16 90,605
Clothing...............28 377,436
Dry goods ............. 21 297,900
Shoes ......... ......... 10 47,265
Furniture ....... ....... 4 8,500
Stoves................11 50,679
Drugs ........... ...... 4 16,400
Jewelry................ 5 15,300
Books ......... ........ 6 93,244
Caps.................. 5 19,927
Miscellaneous ........ 26 492,446

Trading ......... 246 $2,074,715
Other commercial....... 5 855,400

Total...........329 $4,017,209

rarehouse failurel

__ 899.-~
No. LiabilitieS

3 $58,058
4 16,051

15,0
0

82,343

4 62,770
2 4,0

15,000

16,00
2 12,000
6 81,314

21 123,747

64 $466,

45 $321'0

42 121,35,

17 50,99

9 32,94

22 62,03<

15 265,4e
14 67,734

1 7,000

11 73,93
4 32,970
8 84,i3

1 ,0

2
23 45,797

214 $1,295,

5 16,150

283 $î,778,e

TORONTO STOCK TRANSACTIONS.

Following is a list of transactions that took place o the
Toronto Stock Exchange during the week ending the 25
inst. It will be noticed by those interested that many *t
shares changed hands: Bank of Commerce, 161 at 153g4-15 4'
Ontario, 55 at 126; Dominion, 70 at 229-2294; Nova Scot'$'
55 at 226-227; Traders', 4 at ii; C.P.R., 1,021 at
Canadian General Electric, 305 at 168Y2-170; Comlercia
Cable, 375 at 16744-170; R. & Ont. Nav., 250 at 1o5-10A
Bell Telephone, 27 at 168; London Electric, 64 at 113M-113 ,atTc.ronto Electric Light, 26 at 132; Toronto Railway. 435 a
100-1o61; Montreal Gas, 275 at 186-191Y4; Can. Cycle ai
Motor, 30 at 70-75; Consumers' Gas, 2 at 214; Luxfer Prsu
5 at oo; Carter-Crume, 107-102'/4-103; Dunlop Tire, 5 t
ioo½; Insurance, Confederation Life, 150 at 275; Britlsh
American, 140 at 100; Western, 223 at 115; Imperial Life, 2
107: Can. Per. and Western Can., 315 at ii; Han. Prov--
at 111';/2 Dominion Savings. 27 at 71; Central Can., 3 at 134;
Canada Landed, 27 at 77-78; C.N.W. Land, 5o at 49; Ont.
Qu'A. Land, 130 at 6o; War Eagle, 54,700 at 1005/ 2-118; '
publie. 20,500 at 72-77; Crow's Nest, 6,939 at 175-200. Payn'

500 at 62; North Star, soo at go; Cariboo, 200 at 72.
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INDUSTRIAL ENTERPRISES.

Ph Gen. Russell Thayer, of the Kitson and Hydro-Carbon Co.,
iladeiphia, has been interviewing Toronto city council with

gard to the tender they sent in for the lighting of the city.
'tthe event of their tender being accepted, the plant and lamps

WoUîd all be manufactured here.
Price Bros. are about to build a large sawmill at St.

Catharine's Cove, near Tadousac.
• A. Burgess has organized a stock company to run a sec-

t electric light company in Carleton Place. The water power
Arklan will be utilizcd, and electricity for power as well as

for lighting will be furnished.

the The Wm. Tytler Lumber Co., Vancouver, have purchased
teuse mill, Hastings, and will erect on the site a modern

port mill of large capacity.
The corporation of Farnham has purchased for $25,ooo from

the Gault Bros., the old beet sugar factory there, together with
the Water power. It is the intention of the corporation to give

teProperty as a bonus to some manufacturing company on
suitable terms and conditions.

The Laing Provision Co., Montreal, have expressed théir
ftlention to erect a large packing house to be carried on on
Anlerican principles. About 200 hands would be employed.

The Minerai Products Co., of Moncton, are going to erect
l'anganese smelting works in St. John.

J. P. Sherry has opened a new moccasin factory and tan-
litry at Memramcook.

FOR GROCERS AND PROVISION DEALERS.

Values for cheese in the Old Country remain about the
sane, though the demand is poor. Finest new Canadian Ched-
dars are quoted in London at 53s. to 55S.

English dealings in bacon are quiet, but there is a steady
".dertone due to limited supply. In Liverpool, Canadian Wilt-
shires are quoted at 6os. to 61s., and in London at 54s. to 58s.,
witb hains at 54s. to 58s. In Bristol the market is rising.

Arrivals of Canadian cheese in Liverpool from May ist to
•13th were 189,ooo packages in excess of last year, but

Stter receipts bwre 140,524 bôxes less, those from tbe United

'tes heing 69,430 less.
It is stated that the Australian butter shipped to England

steadily gaining in quality, though the receipts have so far
"ot been greatly in excess of last year.

The fruit, mostly consisting of pears'and peaches, recently
ipped from London, Ont., to Manchester, in mechanical re-

frigerating chambers, met with a ready sale, having arrived in
splendid condition. The shipment is said to have created quite
a 'tir in English fruit-trade circles.

There is a southern rice combine scheme under way in New

aoleans, though, we believe, the general idea is that it will not
afect the trade very much.

A large London retail grocer was heavily fined recently for

slling American ham marked " Canadian." It is stated also
that a shipment of eggs was seized because the country of

"'g, whiich in this case also was Canada, was not marked on
te outside of the case.

So far, less than 4o,ooo tons of currants have been shipped
frcm Greece this season, and but a very small quantity remains
to be sent away. We hear of one enterprising grocer who bas
a scbeie for cutting -up figs into small pieces, to take the place

Of currants, they being such an expensive, indeed almost unob-
tainable, luxury this year.

The dry weather which has existed all over Europe and the
nited Kingdom bas considerably destroyed the excellent

prospects that then prevailed for a very large make of autumn
blItter and cheese, say W. Weddel &: Co., London, in their
t 1arket report. The pastures are by no means so good as

as expected, and the supply of milk is falling off fast, and
Prices for this commodity are rising. Winter contracts for the

suPPlY of milk to the large towns during the next few months
are being made at 8d. per gallon, and, as the household has the
trst claim on the milk supply, less and less is going into but-

ter and cheese making. Canadian creamery is worth

104s. in Liverpool, and dairy 78s. to 85s., while in1

Canadian butter is selling at 96s. to 102S.

THE CHEESE BOARDS.

1005. tO
Loos. to
London,

The amount of cheese sold on the various boards this week

has fallen considerably, and interest on the subject would ap-

pear to be on the wane, though prices keep fairly high. 'At

Picton, the highest bid was 108c., but no sales were made. At

Ingersoll, little interest was felt in the board-meeting, and no

sales were made. At London as high as 11c. was bid, but it was

not accepted. At Belleville there were no bids nor sales. At

South Finch, no cheese changed hands, the bids only going up

as high as ro4c.

Boards and date
of meeting

Woodstock, Oct. 24..
Picton, Oct. 214..-..

Peterboro', Oct. 24..
Ingersoll, Oct. 23
London, Oct. 20....

Belleville, Oct. 20 ..

Cowansville, Oct. 20

South Finch, Oct. 20

Winchester, Gct. 19
Perth, Oct. 19 ......
Ottawa, Oct. 19 ....
Kemptville, Oct. 19
B antford, Oct. 19..

-Mr. Edward

No. of Cheese
facto- boarded
rleq. Boxes.

15 4,812
13 825

.. 3,500
2 510
6 1,450

1.805

60 3,115
859
760

1,405
1,285

800
1,415

Cheese
sold

Boxes.
none
none

nearly all
none
none
none
1,452
none

715
all

1,015
all

930

T. Carter has been long

Price
per lb.

Cts.

9¾-10j

11¾
II
'I

Io-

ll-!Ii

and favorably

known in connection with the old-established wool business of

the late John Hallam, of Toronto, which he practically man-

aged for many years. It is now announced that he has pur-

chased the stock-in-trade, good-will and book debts of the

estate of the above named, and purposes to carry on

the business in his own name at the same premises, 83 and 85

Front street east. He is now in the market for all descriptions

of wool, hides, skins, tallow, horse-hair, wool pickings, etc.,

and keeps always in stock a large assortment of all grades of

domestic and foreign wools. He is also sole agent for Wm.

Parks & Son, of St. John, for cotton warps. Mr. Carter is

already so well known here and elsewhere in Canada that we

nee d do nothing more than congratulate him on the success

which we are sure will be his.

Last week both the G.T.R. and C.P.R. winter time-tables

went into effect. As usual the Toronto Weekly Railway and

Steamboat Guide was first in the field with the new schedules.

Besides giving time of trains leaving and arriving, it names

i those that carry mail and express, mileage, fares, and in fact,

everything that pertains to railway news. It is conceded by

everyone to be the best railway guide ever published, and being

arranged alphabetically, anyone can find a station without a

moment's hesitation. It is published weekly, delivered every

Monday, and is placed in a handsome oak frame. The price is

ten cents per week, and a sample copy will be sent to any ád-

dress upon receipt of either a post card to the secretary, No.

1o Melinda street, or 'phone 1475.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houmes for the

wiek endel with Thursday, October 25th, 1900, comapared with those

of the previous week:
CLEARINGs.

Montreal...................
Toronto......................
Winnipeg . ............

Halifax......................

Hamilton.....................
st. John ......................
Vancouver ....................

Victoria ......................

Oct. U5,1900.
$15,880,116

11,787,467
2,284,910
1,725,475

814,909
871,811

1,150,706
678,296

$84,688,690

Oct. 18, 190.
e1s,802.356

8,986,549
.1,582,651
1,097.028

778,763
557,316
904,519
795,666

827,999,848

Aggregate balances, this week, 4,9à8,83; lat week, 14,190,727.
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CAPITAL.LA 
I TESSTATEMENT OF BANKS acting LIABILITIES.

under Dominion GOv't charter,
for the month ending Sept. 30 Capital Capital Capital Amount ap Note Bal, due rdDe Deposts

author- sub- paid Rest last s in to Dom l due to bythe by the1900. zed. scribed. up. Reseor Divi- circula- Gov. after Provincial Public Public ay-* Fpserve dend tion. deducting Govern- payable on able a ter
' declar'd advances. ments. demand.noticeorO

'a fixed day.

ONTARIO. 1
B3ank of Toronto .................... Toronto $2000000. 2,000,000 2,000,000 10863,146

2 Canadian Bank of Commerce...... do 6,000,06,000 03ý),0Q 317,640 9,364 0361 21,88 023 3
3 Dominion Bank ........................ do r3, 0 1 0

3 DminonBan.............do 3.COO.000 2,098,400 1,l,42 96242 12 1,662 5 16 24,791> 25,?61 3,734,.36? .. 3,64 Ontario Bank ........................... . do5 Standard Bank...........................do2 0,5 601,00,00 700,000 8 ,8 19.5U61 78,589 1 .e04,193 5,674,047i
6 Imperia] Bank .............. .......... do1:25'

6 IpeialBak..............o 250,00 250euý 2,477,363 1,712,173 9 11992,358 4,4 25863! 4,K38,7531 9,218,048,7 Traders Bank of Canada........... do 1,600,000 1.097,200 1,688,830 150,000 6 1,(67,15............. 101,039. 1,36,66
8 Bank of Hamilton ..................... Hamilton 90 X0 0 1738,700 1,721,750 1,246,355 8 1717,oj0 î8 ,1 8 5 3 6 4 99 Bank of Ottawa ........................ Ottawa 2,00,000 1,994,900 1,95i:930 1,573,147 9 1,87z,21i 22,190 5 2,706,826 6;0:278 10
10 Western Bank of Canada............ Oshawa ioooooo s50,000 400,739 128,000 7 3,97.........

QUEBEC.12l
11 Bank of Montreal................. Montreal rIiLIBak f onrel ............ d ora 12,000,00 12,000,000 12,000,000 7,000,000 10 6,801l,432 1. 278 503~ 63,552 1 31,330,672' 19,72-5,892 le12 Bank of B. N. A. ........................ do 4,8,666 ,866,666 4866,666 1,581,000 6 2,981,2 9678 5,131 5,2,27U 7,750613 Provincial Bank of Canada......... do 100000(1 824,787 147,687 Nil. Nil. 600,340 20,919 138,6651 153,465 566.82?

14 La Banque d'Hochelaga ............ do15 Molsons Bank ........................... do 2,00,000 2,50,000018,3 8,812 740 3, 43416 Merchants Bank of Canada ......... do 2466,010 2,050,000 8 2.431,391 29,710 r 4,ûOO,3,3 8 0 16,000,000 6,000,000 6,000,000 2,600,000 7 3,578,629 221,116' 1,509' 1,296,316) 12:463,91817 Banque Nationale................. Quebeo 20 1018BaquecNatinl....................do bc ,2000 ,000 1,200,000 20O 200,000 6 1,187,721 17,561' 92»361 1,304,942 2,908,09111 uebec Bank.............................. do 3,000,000 2,5,000 2,500,000 700,000 6 1.991,369 0,780 111 2,69,418 3719 non Bank of Canada............ do 2,000,000 2,000,000 2^0,000 sooooo 6 1,574,938 11,637 516:0671,457,351 4:519:595 192 Banque de St. an..................... St. Johns00
21 Banque de St. H yacinthe............ St. Hyacinthe 106254 04 1,000 6 311,85 ......... , 18 4 0 814 78 122 Eastern Townships Bank ......... Sherbrooke 1.000,000 1504,000 3,.00 9,000 6 1,8555 5

NOVA SCOTIA.
23 Bank of Nova Scotia .................. Halifax~ ecaî ako aia o 2,000,000 ,gf60,r'0( 1,80,000 2,281,942 9 1,812,027 271,8571 ........ 30- 2 .224 Merchants Bank of Halifax......... do 3,00,000 2,(00,000 2,000,000 1,700,000 7 1.961,673.,727084 9.421 553 ï2 People's Bank of Halifax ............ do 800,000 700,000 700,000 240,000 6 690,804 21,092...........2,7,40 t3,0126 Union Bank of Halifax............... do 1,500,000 783,400 733,260 391,630 7 717,38t 6.794.............58P,241 2,115,227 Halifax Banking Co.............adou 1,000,000 5S61000 581,60 440,901 7 à65,410 13,104.719,432 ?.55100128 Bank of Yarmouth ..................... Yarmouth 300,000 300,0 300,0 30,000 5 82,09 16,1457,84 4658

gg Exchange Bank of Yarmouth. do29 Cmcal Bank of Winsorh... Widor 280,000 280,000 251,289 30,000 5 50,69-2.............45.181 147,848 2900 Commercial Bank of Windsor ... Windsor,0 80,000 6 226.6 4 ............ 370,539
NEW BRUNSWICK.

31 Bank of New Brunswick ............ St. John 500.00 50,000 50,00 700,000 12 16. 123 49,09.............684,323 1,52,798 31
32 People's Bank ........................... Fredericton 180,000 180,000 180,000 150000 8 127 47 9191
33 St. Stephen's Bank ..................... St. Stephen 200,000 200,000 200000 45,09 . 16

P.E. ISLAND.
34 The Summerside Bank ...... ........ Summerside 48,666 486M 48,M6 21,000 7 44,507...................... 48,000 113,434 3135 The Merchants Bank of P. B. 1.... Charlottetown 500,000 200,020 200,02 80,000 8 18),920.597 273,077 21,291 56BRITISH COLUMBIA.
36 *Bank of British Columbia...... Victoria 9,733,332 2.919,996 2,919,996 486,666 5 ,03,340 28467' 65,132 4,168,786 943623 36

Grand total 82,~6,0,000 6,00,000578,7 3,6,36-

1 ,01,3 ,50,387,070 a5,600 2,21,272101,911,519 183,062,013,

ASSETS.

Deposit LoansDemand Balance BalaPblccane
Depoitsdeposits due from PanceCanwiîho a aetso due from- Dominion and adian, Caîl andDom Notes of tb oricet ans aBriish Cal! ShortD 'and other inotices oankana uents

DoiinGov, for Cheques Bankso na or from 1of u B'Goen. Munic. Briti h ons on Loas Curtfls
B A N K S p e c i e . e. s e c u r i y o o t h e r k s f i x d d a t e o h r d b n - i s o h r a d w e eof note Banks. Canada wlth baniks, Boe rdeen-o nts other Stonks. elseicircula- secured other etc., in .&nce stocks. Cana- accuri Socs. tanalution. ~~Banks lu United a<eucîa antistion. ~~~Canada. .Kingdom.aDrd.dn. le.Caa

ONTARIO. 1,1 1.5-......Bank of Toronto ... 658,60 98707 90,O 33t681 10000 10,915 91.50 7,673 L36,78,5 41A53202,045 9141,572,80800,00574,02 f

2,500,00050 
5 ,2,500,02,0 2 9

C. ,432 1,073,9408 240,001 .0 131,32117 1,0,322 ! 106,91413 Dominion Bank ...... 704,,7 1,144094 100,000 478,457 7............,000,000..,994,961,006.40,9â8 

50,00o 83,6t96,959823

100, 0475,177..........1 StadrdBank 17.3.7.235,251 £10,000 ............ 21,94,560373,6,061,325,082,100012,0 710,8009,00.. 606816 I m p e r ia l B a n k C a n . 3 7 6 , 6 9 1 ,2 0 5 ,1 6 8 1 15 , 0 0 ý) 4 9.. ..6.1,0 1, 1 1.1 , 9 '7 ;4 9 2 
, l 

4 
l, 4 1 . ... . . ..0 0.8 7, 08

rader . 138,197 405,036 .50,00, 154,023. ,5 8,0...........4505?) 510,306 3,84 168 Bank of Hamilton ... 235,730 .567,009 75,000 24%t40........165,01 80,97-4 64,923 131,0721,14,75 15409140 1,503,162,00.... 10,318,29B koOtwa 315,746 817,9117 0,00 248,36-1.......190,649' 124,973 414,613 464,2.5à 527942 461:136 &11,71....... u,94,l54

10 Western Bk. Can .,, 23,480 23659 19,817 '28,M.5.........33,8 ,6 7,116,9 2715 2428................ 1,43 ***«"*.2,8à
QUEBEC 2,.9,8 ),441,126 310,000126963.......0...016,.553 3,682,557 1,95103,500890,10,6205,80,02,806,18200...... 20185,718 53,173,4 l12 Bank ni B. N. A .... u,375 1,532161,54 49,273 ....... 53,&59 1- 8,8W0 64,493 ........... 1148,42'6 521,292l3,-il 8~1,897,585 11,Î52.1 'l' i13 Provincial Bk cf Can 10.0641 34,914 12,181 9,408 ....... 302,819 1 31,066 18,773 ........... 351 ) 0,9. 236,38 014 Bk de Hochelaga.. 151,171 569,313 îoao 407,961.......... 33,105 60,847 234 142 680,3,58 230,139 ........ î9)67i.... ,1932'15 Moisons B5ank......348,ffl 1,117 417 101,500 6W,184 25,124 187,878 825,297 412,190 32.5,182 534,881 ,004 975, 638,886 ............. 3,-e.t4! 1616 MerchantaBank .181,880 718,089 î85,ooo 857.348 182,378 7:1... . ......... 1,331,116 163,397 2»99,616 2,6015,102!. 479,99!ý 13,9,43,55, I17 Bank Nationale .... 6,715 315,019 &i,(,x 259,311 ..... 59,197 36,50 241,118 35,000 ....... 333,535 ............ 5385,518 118 8uebec Bank ......... 245,852 57ï 6 %*b 89000) 323,48,! 24,460,0 18,504 144,418.951,470 201,o60 205,950 8 3 1,u37.69549 B1,00 0 38,468 37,41 52,204........00 5...06,91620037*878

19 nio Bank an 246i9j 59,1,000,0006 
52504,60002,000,000 ....1,500,0005

20 Bank de St. jean ... 8,142 8,477 3616 34,8419,77 ............ 2..................2L B. de St. Hyacinthe 16,ti40 15,186 14 82 28,96 ........... 34,841161.0..........1123.9715622 Eastern Tp. Bank... .3 129,513 70,000 96,54.......3...........20,08660090,86............700F,13 8

23 Bk. of Nova Scotia. 831,W16 1,188,1791 85210 83 i.866 5,00 1W 614,299 911,405 236,999 53 1.301 1584,5633,9ô 1t ,645,9031 7,417,()'ý'2 Mehask.alj 69J1031 9 8,-4861 a6S 478,110........1 ,46..... -- 16 ...... 350j,067 399,.5 z 468,6421 1267,96o £63,601! 50,801 11:190,M0 5
21 Peoples BkofHal.J 50,%2 176,6341 102.9i211 .......... 4164 44,8...1.,89... ........... 127,740j ........... 2,704,2a026 Union Bk. of Hax.163,132 231,42135000108,461............ ........... 11,223351204216000........3,00,000,92,50,002 7 H a lif a x B a n k 'g C o . 7 .3 I 16 A ,8 2 81 3 0 ,0 0 0 6 8 , .0 7 040,0 00.. . 6
28 Bank of Yarmouth. 340615 26,113 31 1 t 7,3,, ........... 129,31-6 17é,537 38,136 39,400 .......................... ..... 6.....2.........29 Exchange Bk. Yar... 700 3787 3 91. ....... 30097 ............. e,199...........' 7,367......0..00............0375,11830 Com. Bk. Windsor. 28tii ','9 10:2y2 23:673!;....... 6 [,0-ý0: 5784 9,013.. ................. 631 . . 1,22l.C86

N. BRUNSWICK.r
.1B.f.rnwc 3875 3115 298 53,6 26 ... ... 72,S70, 22,E02 3o3,îo9 ........... 8, i99 35,451............ 317,048ý 1,908,1683 e1esBnNB 586 1024 7,200 5114...... 101,271! 18,733 111129 ........... 41,167 ........................ 9,5 33 St. Etephen's Bank. 9,293 3,400, 6ý,93 17,309........ 15406 159 3890I................. ...................... ........ ::. . 44P. E. ISLAND.1

Bd Summerside Bank ... 683 1.5031 2,461 2,741 .... ..... 13 3411.......6,",62 ............. ...................... 21485 ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ ~ i MrBkofPE1. 8,6 1026 810 î,i................... ****.. ........................ ............ 89,33 MeB. of PBI.E. . ,6 0&6 j 1, I ...... 18.3431 .................................. 3,33i
36 Bk. of B. Columbia 601,602 691,966 54,000 4ff ...................................... 90... ...... 84,8 ~,6 ......... ............. .2

Gran Toal .1.66,63 18,42,61 23729731,000,1,0054973516422 ~'2.ij 17268111112,4,94 0769s 97

200,000 200,005
ReurnotBane i Bltih ort Aee.ca udBr8,s Cou66 i48d,666 in usnsscny
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LIABILITIES

Balances
due to other

Banks in
Canada in

daily
exchanges.

ns from
'ther
anks
Canada
cured.

.................

.................
4MIMS

..................

.................
1 ..... . .........

..................

................
.................

................

1,000,000

......... .. ... .......

Balances
ue to agen-
ies of bank,
or to other
banks or

agencies in
United

Kingdom.

Bals. due to
bank

agencies or
other banks
or agencies,

out of
Canada or

Britain.

259,862................. 3,641
221,238 3,30573 188,842

................. .....................
48,631 351,9931

267,285
497 .....................
3,-5 e5,955

2,827 ....................
................. .....................

272 ....................

719,17 ..........
352,215 127

.................. .................. ..
....... 48,735
302,676............
730,911 7
10,164 49,076

288,510 ....................
3,893....................

............... . .

.... .......-.......
..................2,675

...................800

...................
01,167

10,623

125,428

....... ..... .......... . ...........
.. .. . .. .. . .. . .. ......... ..... . . . ....

92-,62 3,6 3,00

70,604
14,538
10,136
67,161

....................
381,845

.....................
54,774

·..*:.... .......:3...4........ ........................

48,604
58

4461

5 .00 ............
... 314

93,745
206,772

.. .. .. --....

Liabilities
not included

under
foregoing

heads.

165
1,414

-........ ··.....
...................
................--.
............ .......
..................
.......... .......
...................

11,862

5,497,153
3,961

105,999
120

1,713
...................
..............-. ..
.............--...

2.481
4,500

................ ..

991
3,544

14,225
678

...................
1,840

13,000

........... 1,083

.............. 176,706 73,639 9,240 22,301

1,491,563 S,
46

2,11 4,998,675 867,283 5,692,313

ASSETS.

8517

muéil~

t ans to,
Provin-
eniaGo.

ern..
nents.

.....
8..0

.......

......

......

.. . . . . .

......939

.. .. . .

.1,7

.e38

.. . . . . .

... .. .

......

... .. .

81,672,
1ti

Real Mort-
Estate gageson

Overdue owned real
debts by estate

bank not sold by
bank the

premises Bank.

12,074 ....... ...........
274,774 146,465 65,868

17,484 46 985 9,571
1,259 30,000 7,200

23,436............ 12,273
58,076 63,561 83,483
4,929 7,732 50

34,816 ........... 35,866
81,108 6,197 9,434
11,081 10,971 31,480

289,639 51,535 25,000
65,750 19,627 3,330
26,362 24,781 14,979
73.161 45,611 46.395
66,8,9 69,281 12,800

171,141- 14,786 46,415
30,493 5,993 12,56Z

128,525 52,946 41,704
65,96Z 107,484 10,016
27,083 ........... 9,773
34.363 33,079 700
46,,81 24,685 48,948

75,715 619 ...........
329,892 2,71>0 1,000
49,346 16518 52,247
18,238...................
38,419 6,265............
29,572 9,193 ............

2,878 ....... ...........
7à,816 13,046 .........

3,630 ........................
6,83) ........... ...........

19,!43 4.5,207 ............

961.... ..........
* 15,397 335 L,133

182,300 26.082 ............

8 1,39,949 1,149.744 582,202

Other
assets

Bank not in-
pre- cludedpr- under

mises. tho fore-
hoing

200,00 .............
927 428 597,306
306,91C 8,053
160,00 ............
110,767 25,335
386,721 3,727
155,162 1,010
352,511 96,952
133,b23 ............

9,543 10,923

600,000 458,607
539,629 6,015,955
132,000 1CO,488

47,806 E9,079
300,000 82,227
691,413 137,960
159,62 34,15
218,09t> 42,160
230,359 10,100

14,170 10,288
19,181 41,497

159,934 36,589

36,801 8,842
60,000 22,290
63,983 2,127
52,000 ............
2,500 10,289
8,000 450

23,417 .......--....
56,878 2,797

30,000 ............
8,500 4,000

12.000 ............

250......

147,991 317 952

6,426,345 8,129,841.

A
a

Total
assets.

19,977,272
49,869,955
21,897,554
9,911,724

10,451,219
20,919,173
9,705,256

15,306,814
15,422,075
2,788,467

95,780,148
33,373,905
2,627,835
9,664,348

20,569,826
30,517,455
7,088,196

12,774,511
10,693,718

723,637
1,739,287
9,832,6t7

20,949,760
18.266,675
3,513,555
5,818.302
1,958,855
1,00J,124

558,173
1,552,042

4,0i5,869
806.031
661,2.t7

280,608
? 1,0, 6,785

12,589.184

487,670,759

Av
am

du

Correspondenice.
PATENT MEDICINES.

Total Directors'
liabilities. liabilities. Editor Monetary Tines,-

iDEAR SIR,-I was much surprised in
reading your editorial on Patent Medi-

_________________ cines, in the Monetary Times of October
I5th. That there are too many patent

15,751,164 277,69! niedicines of fot much worth on the nar-
42,212,584 8,2811 2
17,582,332 4 ket 1 acknowledge, but what about the
8,492,881p tions, such as cough syrups, pis,
8,605,426 368,467 a pain killer, etc., put Up by local druggists

16,384,467 203,427 i 6 ail over Canada? Are these remedies of
8,328,249 155,025 7 no use? Has a druggist no knowledge?

12,109,917 294811,777 
4 8 , 8 hould this iniquitous bill be carried

11,575,877
25215.1459 trough (which is worked Up by medical800 10 men, who, perhaps, cannot make a living

75,005,225 5,272,000 i in the East), it means that when a per-
23,974,694................ 12 son has a cough or pain of any kind,

1,970,642 Nil. 13 they must go to an M.D. for a prescrip-
7,355,918 132,073 14 tion or medicine, and thus pay the doc-

15,721,411 2>10.700 là tor a fee and get for $2 what could be
21,619,2b4 6W,078' 16 had fro-m the druggit tor 25c. .0f

5,520,870 434,288 17 course there wiii be a iew patents on the
9M. eV t218,192 18

8MMS r,12,460]1 market, but these wili be of wealthy
427,2.5 17,99 L. 2 fi rms who can aiford to pay this out-

1.281,789 2,787 21 rageous $iooo fee. What is the real ob-
7.M4,u76 2U2,881i 22 ject of this bill? It is merely the protec-

16,57,7oo tion of the doctor who feels he cannot
12,15,745 156,073 2 make a, liveihood tniess patentmedicines

75,195,25 5,,058 11

2,496,250 191,4a 2z, are abolished and druggists not allowed
4,597,86 250,826 26 t put up their own reedies. No suc-
3,641.689 13,728 27 cessfu up-to-date doctor will fal00into

645,6u 29,281 28 line with thiis bili-it is the non-sucess-
215,561 28,359 29 fui, poor, and possibly not over brilliant

1,132,897 , 8 graduate of a medical college.
8,6 5,461 However, wil you kindy let me know
1,e, 8906 W 31 who are the greatest users of patent
448,215 80,80 33 medicines in Canada t-a? The public

7.40,75 21,581 22o-a

are, because the doctors themselves pre-
210,941 32479 34 scribe patent medicines every day for
697,578ý 94.412[ S5 their patients. The difference between a

.6,81 quack medicine and a patent medicine,
15,9prescribed by a doctor, s this: The so-

s783îI'~oe7I called quack medi cines are advertised in
'2' the daily and weekly papers, while the

patent medicines prescribed by the doc-
tors are advertised in the medical jour-

Greatest
g Average amount of

vounte amount of Notes in
Dominion circula-s ecie Notes tion at

ring the held any time
nnthe during duringmont, ' month. th .

Month.

657,500
495,00
695,000(

96,700
175,345
576,899
137,000
240,000
315,595
23,142

2,436,600
947,375

7.938
151,667
347,768
465,000
61,600

245,861
246,924

7,6001
16,721

116,114

804,364
628,925
35,690
64,861
74.356
30,603

3,224
29,169

137,<1 4
6,213
9,561

0963

1,022,100
1,084,C00
1,032,000

187,ICO
281,350
979,266
404,550
395,7,0
789,407

22,743

2,748,2:0
1,434,509

29,050
518,930
961,609
719,000
502,800
691,526
426,13'

8,300
16,943

123,314

1,218,719
101,825
178,585
219,907
175,012

25,80

6.197
37,241

333,920
9,651
9,487

2,219

1,516,56

1l,008,560~ 18,934,655

1,949,700 1
5,399,000 2
1,675,00( 3
1,082,187 4

973,850 5
2,013,393 6
1,070,285 7
1,717,690 8
1,920,846 9

358,41 10

6,801,432 11
3,124,072 12

615,610 11
1,475,643 14
2,459,682 1
3,578,629 1k
1,191,000 17
1,9u1,369 1%
1,574,938 l

142,931 2(
318,67t 21

1,480.385 2'.

1,8i9,125 2:.
1,9b1,996 22

6ý7,5.L3 2.
720,59 2<
572.365 2

84,391 2!
65,110 2'

22>1,692 3,

469,863 3.
130,69 32
103,151 y,
46 37i 3

19',928

1,117,385 au

51,188,03>-

M. COURTNEY, Dep'v Min. of Fin.

nals.
One is just as much a quack or patent

medicine as the other, but one is adver-
tised to the public, while the other is ad-
vertised to the medical profession.

The position taken by Mr. German is
easily assailed, but it takes a great deal
of explanation to show up the real in-
ward meaning, object and effect of such
a bill. For 'selfishness. I never heard of
such a bill, and for trampling on peo-
ple's rights, the Czar of Russia need only
come to Canada for pointers. Every
family in Canada is bound to feel the
effect of this bill on its purse strings.
A poor man cannot get a cough syrup
for any of his family unless he goes to a
medical man for it, and for which he will
have to pay from 5oc. to $2. Is this
liberty?

That certain medicines and remedies
should not appear in the public prints I
fully agree with, but have all druggists
in Canada to suffer in their business
career because there are some medicines
advertised that should not be? This,
however, is merely the scapegoat, and the
real issue is to stop all druggists from
putting up a line of medicines of their
own for sale, because in so doing they
keep patients away from the medical men.

The poor man must be entirely at the
mercy of the doctor, unless he chooses to
pick on one or two of the few patents
that will then be sold. I do not think it
possible that the medical profession, as a
whole, sanction, or fall into line with the
passage of this bill. Yours faithfully,

J. G. TEMPLETON,
Calgary, Alta.. Oct., 19oo.

-Lloyds, of England, have decided to
establish a signal station on Belle Island.
Telegraph communication will be on the
north shore of the St. Lawrence, as far
as opposite Belle Isle, where it will con-
nect with a cable. The work is to be
completed this year.

....... ............ .
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AN AVERAGE CASE.

It is just as important forS
have life, insurance as it is for
have a job. Smith is a bright
is healthy, married, has two
children maybe, and there is
very strenuous in his effort to
comfortable income. His

Smith to
Smith t'o
man. He
or three

nothing
make a
principal

trouble is in living within that income.
Smith, like the average man, knows of
death but does not realize that he himself
is mortal. He values life insurance in
the abstract. He fully intends to have a
policy soon. He spends ail he makes
now. Soon he will make more. Then
his expenses will increase and he will still
have the unalterable determination to
have life insurance. Smith is the man
you agents should get after. You all
know him. He is a personal friend of
yours, knows what your business is and
the chances are that you never or seldom
talk shop to him. When he wants a
policy you know that he will come to
you for it. Maybe be won't come until
it is too late. Then you will realize that
you have not been a good friend. Then
you will be worried about his widow and
children.

Perhaps your friend 'Smith is young
yet, is unmarried and hasn't unlearned a
lot of the things he is so wise about now.
Insure him while he is young, and see
that he pays his premiums, and when he
is older he will rise .up and bless you be-
cause you caught him at the season when
premiums are low, and there is little
question about hearts and kidneys and a
great question about raising that first
thousand dollars which often buys the
ticket for passage on the highroad to
fortune. Look after your personal friend,
Smith, Mr. Agent. Don't assume that
because he knows you and your business
he is any less a fool with his money and
health and time than are the strangers
with whom you do business.

I write the foregoing because I have
just heard the story of a man whose
name wasn't Smith. He was a genial,
big-hearted man. He was also a "good
liver." He spent the larger part of his
income on his family and the rest on his
friends. Among the latter were some life
insurance men. Now that this friend of
his fellows is dead, it is found that he
leaves an encumbered bit of real estate
and no life insurance.-Exchange.

GERMAN SHIPBUILDING.

There can be no doubt that the Ger-
man shipbuilding industry has been de-
veloped chiefly by the building of war
vessels for the German Imperial Govern-
ment. A great.impetus has also resulted
from conditions stipulated ri the subven-
tion contracts for the Imperial mail ser-
vices that all subsidized vessels must be
built wholly of German material and in
German yards. The subvention contracts
have also led to the docking and repair-
ing of German ships in German yards,
and to the institution of a German asso-
ciation for the classification of ships. The
progress and enterprise of German ship-
builders is well illustrated by the fact that
at the meeting of the shareholders of the
Bremen Vulcan Shipbuilding Co.. last
month, the proposal to raise the capital
from three million to four million marks
was adopted. Half a million marks were
also added to the capital last spring. The
increase of capital has the double object
of contributing 6oo,ooo francs to
wards the establishment of shipbuilding
and repairing works at Antwerp ("Vulcan
Belge"), and of devoting half a million
marks to the extension of the company's
own, business. This company has as muclb.
work on hand as will keep them well em-
ployed till the end of next year.

Another noteworthy indication of the
gigantic strides of German shipbuilding
is furnished by a recent Government re-

port of the institution of civil engineers,
in which it is stated that a 150-ton re-
volving crane, which is one of the largest
in the world, has been erected at the
Imperial repairing dock at Bremerhaven
for fitting boilers and machinery to the
liners and ships of the Imperial navy. The
total weight of shaft fully loaded is 521
tons, and it is turned by a direct current
motor of 26 h.p., which occupies 7.2
minutes. The hoisting tackle is likewise
worked by electrical power. The material
used in the construction weighs 368 tons.
Several other large additions are being
made to the plant at other shipyards on
the Baltic. It is noticeable that while the
Baltic ports are making much greater
strides in shipbuilding, the North Sea
ports are increasing more rapidly in ship-
ping. Hamburg is now one of the
largest and best equipped shipping ports
in the world. Over thirty million dollars
lias recently been spent in new harbor
works.

AMFRICAN COLONIAL GOVERN-
MENT.

A singular illustration of the effect on
British trade of the United States
methods of colonial government is
afforded by the report recently issued on
the Hawaiian Islands by the British
Consul. Hawaii has now become U. S.
territory. and its trade arrangements have
been altered, its reciDrocitv treaty with the
United States being replaced by a highuniform tariff against foreigners. Under
the old regime, vessels coming from theUnited Kingdom have been loaded prin-
cipally with hardware. machinery, and
such goods, and in a vessel carrying.
sav, 1.500 to 1,8o tons ofsmerchandise.
there would not average more than two
tons of groceries and provisions. With.
out the importation of hardware, gro-
ceries and provisions could not be im-
ported direct, as it would not be possible
with the present trade requirements to
make up a full cargo for even a small
vessel. The United States tariff will bealmost prohibitive against hardware, etc..
so that when importations stop, groceries
with very few excentions. can only be
inported via San Francisco. the chargesof which, with the new tariff. will make
the bulk of the staple articles of pro-
visions out of reach of the Poorer classes
who have hitherto been large consumrers
of British products. Under these cir-
cumstances. British trade with the islands
will be practically blotted out by the
methods of Uncle Sa teinhis first experi-
ence in colonial goveriment.

AN AMERICAN ON JOURNALISM.

The real news of the day is but little,
and would not fill a page in any daily
newspaper, therefore it is necessary to
keep a large editorial force at work get-
ting news, and another force rehashing
after the manner of a boarding-house,
what was made out of the rumor the day
before. In one word, the liar artist of
headhine fame is paid a high salary be-
cause he has no conscience, and is a
genius in his line. He can make smart
men read in to-day's paper in a new form
what they had already read the day be-
fore and not discover the trick. The
modern newspapers abporb nearly all the
smart liars of the times, who are good
linguists and can sling ink through a
kaleidoscope.

-An insurance institute has been estab-
lished in Montreal, the objects of which
are the.reading of paners and discussion
of subjects connected with insurance
business generally; the establishment of
educational classes; the collection and
preservation of papers read before the in-
stitute, together with other documents,
maps and statistics bearing upon the
science; and the promotion, of social

intercourse amongst the members of t
bayeprofession. The following officers ha

been elected for igoo-19o1: W.
Ramsay, Standard Life; president;
F. C. Smith, Liverpool and Londo a&Globe, first vice-president; E. L. O
British, Foreign and Marine, secofld
vice-president; David Burke, Royal
toria Life, hon. treasurer; B. Hal. Bro
London & Lancashire Jife. hon. secr'
tary.

-In a case which came up recentlY for
judgment in Toronto, hinging on the
question as to the respective rights Of
widow or creditor to the life insurance
a debtor, even in cases where the lat,
ter expresses a desire that his debts sh
be paid from the policies, it washel
that the proceeds must go to the wido
the wishes of the deceased not being sUl
cient to change the ordinary course of tl
law of the province.

-With a view towards a diminutiol binsurance rates for vessels travelling
the St. Lawrence route, the 114rbor
Commissioners of Montreal have ni e
the co-operation of the Montreal Bo$râ
of Trade, the Montreal Corn Exchang
Association, La Chambre de Conrnerce
du district de Montreal, and the shiPPi"'
interest in making representation to the
Government of Canada, that a royal Cor'0
mission be naned to thoroughly en(lqir
into the whole matter.

- There is something prophetic abOitthe following verses, says the Canad'
Gazette. They were addressed frOoCanada to England, and written an5aback as 1861, by an anonymous Can8dio
poet:
Heed fnot the teaching of a school
Of shallow sophists who would part
The outlying members of thy rule,Who fain would lop, with felon s

The branches of our English oak,
And, wronging the great English hea'

Would deem her honor cheaply sOd
For higher prices on the mart,

And increased hoard of gold.

When recent danger threatened near,
We nerved our hearts to paly Our Part

Not making boast, nor feeling fear;
But as the news of insult spread
Were none to dally or to lag;

For all the grand old Island spiritWhich Britain's chivajrous sons inherlt
Was roused, and as one heart, one h
\¥e rallied round our flag.

We look that 'neath these distant skies
Another England shall arise-

A noble scion of the old-
Still to herself and lineage true,

And prizing honor more than gold,
This is our hope and as for you,

Be just as you are generous, MOther'
And let not those who rashly speak
Things that they know not. render W

The ties that bind us to each other.

STOCKS AN MONTREAL.

MONTREAL, Oct. 24th, 1900.

Brocs.,

Montreal......... 0 259
O ntario ......... ..................
Moisons ......... 1let 183
Toronto ...................
J.Cartier.
Merchants ...... 158 158
Commerce ...... 153 1531
Union..............---
Hochelaga .............
Nationale ...... .....
M. Telegraph.......
R. & O. Nav. ... 1r6 105
Street Ry . 9.. 80 272
do N Stock ...... 27
Gas..............1811 186
C. P. R...........6 86
Land Gt Bonda ".N. W. La»d pfd. ....
Bell Tee. co....~ïl'~ '169
Mont. 4% Stock ......... .........

.......

10
......... .

15

1789
~..~...~1

closinr

-~

.
88 .45 

£si

161 157
lag 150

·······.. 106
140 1......

107 106

189 1887871

.~eg169
.. ........

g5

..

540
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hOW to Avoid Loss.
HIave you ever known of families

lftwellprovide for, who a few
Years later were almost penniless ?
In some cases the widow was
persuaded to invest in lots in a
well boomed town, in others in
the stock of some mining or other
joint-stock company. Sometimes
a friend (?) was kind enough to
Offer the widow an interest in a
business which was certain to net
a profit of 50% per annum, but
which insteai resulted in a loss of
100%, including the widow's cap-
tal. It is a good thing to leave
a large sum of ready money to
Your wife. but it is much better to
leave her an annuity of
1aY 8500 or 81,000 per
year for 20 years or during her
life time, if she should live
longer. You then make an abso-
lute provision which she cannot
'Ose. This form of insurance is
given by the Manufacturer*
Life Insurance Oomp'y,
Toronto. A post-card wiil
bring particulars.

P-CON0101CAL
Pire Tns. Co. of Berlin. Ont.
f Cash and Mutual Systems.

t
NetA s...................$ 3089 52
ntofRisk ... . ...... ,307,774 12ernmentDeposit....................,36.3C O

O HN FENNELL, President.
HUGO KRANZ,

Vic. resident. Manager.

t Canada Accident Assurance Co.
Head omee, HONTREKAL.

A Canadian Compny for Canadian Business.
ACCIDENT and PLATE GLASS.

1
sW50%ofPaid-upCapital aboveallliabilities

-including Capital Stock.
HUD SON, R. WILSON SMITH,

Manager. Proident
Tcronto Agts.-Medland & Jones, Mail Bldg.

HE CANAIHANR '
auirance Oo of Winnipeg, Man.

Incorporated by Special Act of the
Parliament of Canada.

Pull deposit made with the Dominion Government
Protection of itspolicyholders.

Applications for agency to ho made tr
Pu .K OBTERBranch Xmnger,

'anes Block, cor. King & Yonge St., ToRoNTo, Ont.

Iboh Edinburzh Lite
888c J money at th': lowet

es in sums of $5,000 and upwards on first-class mod-
reidences, and in sums of 010,000 and upwards on
xtlass business properties on leading streets in

,tronto and other large cities. Apply to the solicitors
the Company.

SIng:to, Symons & King8tons,
abd 20 Klg St, West, Toront., Ont.

Capital Authorized, $ioooooo
Capital Subscribed, $.roo,ooo

TheIEQUITYIRE
Insurance Company

eadOffice-Mann B Kin St., Toronto.
TeP. WM. GRIEN OOD BROWN,

3413. Genil Manager.

FOUNDED 1825.

Law Union & Crown
INSURANCE COMPANY OF LONDON

Commercial.

TORONTO MARKETS.

Toronto, Oct. 25th, Igoo.
DRUGS, CHEMICALS, ETC.-The opium

market is very firm in sympathy with re-
ports from Smyrna. Otherwise, every-
thing continues in statu quo, with brisk
business being done.

DRY GoODs.-There was another ad-
vance of from 5 to 7,/ per cent. in grey
and white cottons, including sheetings and
pillow cottons, which took place last
Monday. Everyone admits the possibility
of still further advances in almost al
lines of cotton goods. Some grades have
already advanced 8o per cent. during the
last few weeks. It is almost unprece4ent-
ed, the presént situation in the market.

$22 ,O9OOO
riare risms accepted on almost every description

of insurable property.
Canadian Head Office:

67 BEAVER lIALL, MONTREAL
J. E. E. DIOKSON, Mgr.

p. ie. GOOCti, Toronto Agent.
Agents wanted throughout Canada
3

FIRE
FOUNDED 1799

MARINE

The fall dress goods demand is still ac-
tive, especially for homespuns, in which
plain colors are favored. Winter under-
wear is also asked for more frequently,
now that a few cooler days have been ex-
perienced.

FLOUR AND MEAL.-Our quoted prices
for flour are purely n9minal, and range
at about $2.65, in buyers' covers, at main
line points. This is for Ontario, but
Manitoba is about the same just now.
Some bran has been sold at $II.50 to
$12.25, while shorts are a little easier at
$14 to $15. If prices in the American
market continue to decline, but ,very little
buying demand can be expected.

GRAIN.-Ontario wheat is about a cent
lower. Manitoba is also down about 3 or
4c., and is dull at the decline. Barley
and oats are lower by Ic. Rye and buck-
wheat are nominal at unchagged figures,
with light receipts. In the Chicago mar-
ket, wheat rules dull, with but little trade
being done. The large amount held over
from last year has a somewhat depressing
effect on values and unless something
happens to reduce the estimates (such as
damage to the Argentine crop), the prices
are more likely to go lower than higher.
Corn is held fairly firm, though with a
tendency to ease off, in sympathy with
the wheat market.

GRoCERIEs.-So far as business is con-
cerned, the continued fine weather has
somewhat hampered much movement in
the trade. Orders, while fairly satisfac-
tory in point of frequency, are only of a
sorting-up character. A large distribu-
tion of new Valencia raisins ex "Esca-
lona, has been made. New Comadre
figs, in taps, are in the market, and find
ready buyers. Al driedsfruits are very
firm, and canned goods show no sign of
recession from their present prices. There
is but a moderate movement in sugars,
buyers, as a rule, apparently holding off
for lower prices. Teas are quiet and un-
changed, the most active transactions be-
ing reported in medium Japans and
Ceylon Pekoes and Pekoe Souchongs.

HARDwARE.-Business is very active,
especially in such lines of fall goods as
guns, ammunition, etc. Cold weather
is hoped for so as to sell off stocks of
skates, many of which have been held
over from last year, owing to. the open
season then. Unless the bulk of the
stocks of skates are sold off by January,
there is little chance of disposing of them
at all,. however wintry the weather may
prove after that time. lu heavy metals
there is nothing very noteworthy. In
Glasgow, pig iron continues dull, only a
few transactions being recorded daily,
with but slight alterations in price. Con-
sumers will not enter into fresh con-
tracts, and only buy sparingly, when
forced for quick shipments. Manufac-
turers are, however, becoming more in-
clined to meet buyers when there is a
chance of business.

HIDES AND SIN.-In this market
there is nothing new to say; tallow is a
little higher. In Chicago, tanners gen-

Total Cash
Assets Exceed

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA

*Oapital, 8,000,000 Assets, 09,995,031
Loses Pid s imce Organisation.

083,400,854.00.

ROBERT HAMPSON SON
General Agents for Canada,

18 Corn Exchange Building, MONTREAL, QUE.

The London Lite Insurance Go,
Head Office, LONDON, ONT

HN McCLARY, President
A. O. JEFFERY, O.C.,LL.B.,D C.L., Vice-President.

Every desirable forai of lite insurance aftorded.on as
favorable ternis as by other first-class companies.

MONEY TO Lu AN on Ro Estate aecurity at
lowest current rates of lInterst.

riberalTerms to desirable agents.
JOHN G. RICHTER, Manager

The Dominion of Canada Guaranto.
Accident Ins. Ce., Toronto, Ont.

BONDS for the fidelity of employees.

OOMPENSATION for accidentalinjuries.
INSURANOg againstaickness..

GEO. GOODERHAM, J. E. ROBERTS,

President. Oea ManagerTeHome Lifec
ASSOCIATION OF CANADA

Caplital, $1,000,000 Head Office, Toronto

nlil Goverament Deposit

RELIABLE AGENTS WANTED i
unrepresented districts.

Preaident-HON. R. HARCOURT, M.A., Q.C.
Ministor of Ediîoation.

Managing Director-A. 1. PATTISON.

THE ACCIDENTS
Ontario cident anid AND

Lloyds Plate GlassDISEASE
INSURANCE COMPANIES

Issue SPecially Attractive Policies covering Accident,
Accident and Sicknes Combined. Employers',

Elevator, General and Public Liabillty,
Plate Gluss.

LASTIORE & LIOHTBOURN, Gen'I Agents
S Toronto Street, TORONTO.

Victoria -Montreal
FIRE INSURANCE
COMPANYV'

Inoorporated by Specal Act of the Parliament
of Canada.

C ital Authorised........................... 01,000,000
Capitl Funy Subscribed ........... 400,000

THOMAS A. TBMPLB & SONS,
Gênerai Managers, MON'IUAL

Western Ontario Depardment: oard of
Trade Building, TORO NrO

Deposit made with the Dominion Government
the protection of policyholders.
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TORONTO PRICES CURRENT.
Name of Article Wflesale

1Ratea.

Breadatufa.

FLOUa.......
Manitoba Patent ....

Strong Bakers
Patent <Winter Wheat)
Straight Roler Wheat).
Oatmeal
Shanper ton...........
Shorts'

GRAIN:

Winter Wbeat.

S rn Wheat' ..-......
Zan. Hard, No. 1"".......
"i No.m2.....

" "i No. 8.
Barley No. 1 -..

No. 9.
No. 8 Extra•...

Oats' ..........- ".-•.........
Pas .•" ••••.••...
Rye... ...

Corn Canadian-........B . .h"....

Buekwheat ---............

P'rovisons.
Butter, dairy, tubs...•••.

Prints......

Creamery, boxes ........
Prints.

Cheese (pew)......'"'"'.
"4 (old) ..........

Dried Applea.

Evaporated Applea

Ropa, Canadian............
Boaf, MeMo .
Pork, liess....

Bacon, long elear ....
Breaki'at amok'd

Hali ..... •• .............
Rolls••.•.........
Lard •....

PiOnic Hama...............

EggS, F dos. new aid...
Beans, por buah..........

Leather.

Spaulsh Sole, No. 1-.-
si l "fi No. àm.....

Slaughter, he .

NO-Y........Ne1ght'
" No. " iht-

Harnesa, heavy. ...
" lighî...---•..

Upper, No. 1 ""-a1 li ht & ev -.-
Kip Ski g & edium•0

" .omestio••...

SV&ua ............

Dagras ---- •.....m•a•.........

Cows, green

Stees 0to 9 b.
Cured sud Insected
Calfakina, pesa

epskins,eah.
allowro ......

Talow, o ..

40 4 70
0O 4 25
20 3 45
93 3 J5
10 3 20
50 12 25
(0 15 0j

063
0 64
0 94
0 92

0 S6
0 49
0 38
0 36
0 66
0 47
0 47
0 42

0 64
0 65
0 95
0 93
0 86
0 43
0 39
0 37
0 95
0 L7
0 46
0 46
0 48

0 17 018
018 0 19
00 0 21
0 22 0 23
0 11 O 112
0 00 006
C O5 o u54
007 0 071
0 12 0 14

11 50 1200
1750 18 00
0 10 0 10
0 12 81.
0 00 18302
0 11 O 114
0 10 0lui
000 0 1l
0 17 0 (0
1 50 0 (0

D 96 0 97
(25 0 26
237 0 19
96 0 9

)00 025
'27 0 30

20 02R
'89 038
'89 0 40
'75 090
'50 060

60 065
45 0 65
10 1 40

)90 095
18 098
18 0O2
12 0 1à

'15 017
'18 16

40 048
04 005
04 0 044
os 0 04

Pet lb.

00 07g
>30 0b
og Ù9
W7 008
60 0 70
1l 002
Du 009
05 0 Ot

WI.
"loOhmbingord..... 0 16 O 00oobý ....... 017 000Plledming - 016000

aupor••••••... 018 019extra • 091 022

Coreras
%Va Vlb.,green ....... 094 085

ou ......... 0 10012
M oeh - - • 0•0 0 894

i , Malaga........ 65 C0
Valoneias..........0 (9 0 09jsultan . .... ... Ol40118Currantspiliatra 0! 0 14

s 'atras- ......... 0 84 0 14Vostissa ..... 016 16Pr«s, 90-100lbSoses 0)5 0 051
, 90-100 25 000 000

70--8050 " 000000
7-84 95 " 00000
,6 bo00 5 0 On000
" 4-5025 " 000 000

MLver Prunes 25-lb. boxes u 10 010
Tsragona Aionds, ...... 0 14 0 15
Pasauts, green .............. O 0 O Cg

roasted ............ 021010
Qeoble Walnut ......... 0 14 0 15
i»bste, Sicily ... ........... 010 001

I....................... 0 10 0 15P ..m.a ................ 000 0 15elled Walnt... .0 28 025
A038 000

Name of Article Whoesale Name of Article. Wholesal e
Rates._Rates.

Grocerie.-Con. . 0. Hardware.-Con.
Syaups: Com. ta fine, 0 021 0322

Fine tohoice. O. O WIRE: S o. S e
Pale ........................ 008 0 Brass. .. · - 000 0 93

MOLASSES : W. I., gal... 0 25 O 40 G eva i re.••••..... 0.0..308New Orleans ............ 0 27 O 0 Coil chaini n .---......... 4 40(0RIcE: Arracan............ 0 038 00 Barbed %ire"...........30000
Patna, dom, to imp. ... 005 O 064 Iron pipe, "ln.-.- 8010 250 00Japan, " .. 0 06 0 Ot4 Sorews, flat head...---. 1 O5 x0 oGenuine Hd. Carolina. 0 09 O 10 "i r'u head -----. 83.75 0OSPIcEs: Allspice.... O ' 920 Bolier tubea, 9 in...... 75 0 WCassa,................ 020 00l ,n...... 0 15 000Cloves ..................... 022 085 0174000
Ginger, ground ......... 0 25 028 STEEL : CaSt ........ ... o 0 14Ginger, root.............. 0 20 O 30 Black Diamond .. o""..'... 0 1o 0 1Nutmegs .................. 0 50 1 10 Boler plte, in....... 1 0 00Mace ....................... 1 00 1 10 "elpa 16 lu......... 5 100Pepper, black, ground 0 1"1 0 18 ' f & thckr 2. 10 00"6 white, ground 0 O8 0 30 Sleigh shoe 2...2 025 0SUGARS f.o.b., Montreal
Cut Loaf, 50's............ 0 00 5 £0 CUT NAILs:

'.100's........... 0 00 5,() 30to6ody............00025Granulated ......... 5 0 5t0 "1" and 90'd" . ". •• . 000 2 4ream ............. 1060 4 9 l1and2 dy.. ......000 45Bright Cofiee....00 470 80and9dy....-.......0 00 4250No. 2 Yellow ............ 0 00 4 40 0Sand YIdy............. 0 00 2651 l .......... 0004 20 4andôdy................ 0 00 2 75T .s: 8dy........---...........000 3o00Japan, Yokohama ....... 0 16 0 26 2 dy.............••..0.00 845Japon, Kobe.......... 0 17 0 2il
Japan, Siftings & Dust ... 0a l 0g 9Wire Nails, basis............ 9295 0CoCongou, Monings... 0 18 0 0 Rebate ..................... o0 10 0 00üCongou, Foochowa .... 0 18 O 50 HO aRE NAIL:'C"M"P.B.' dis 50%Young Hyson, Moyune, O 0 o 06 Monarch .................... dis f0-10Yg. Hyson Fychow and HoRsa SHOs, 100 lbba.- .-. 60 0 0WTienkai, com. to cho't 0 15 0 50 CANADA PLATEs: alldull. 3 40 0 00Yg. Hyson, Pingaueys, 015 0 95 Lion 1 poi............... 8340 000Gunpowder, Moyune- 0 18 0 65 Full pol'd...-•••.........4 00 o oOGunpowder, Pingsuey, 0 15 O 80 TIN PLATES IC ......... .. 4 50 0W
Ceylon, Broken Orange,

Pekoes ............... 085 045
Ceylon, Orange Pekoos, 0 85 0 45 WINDOW GLAsa:

Broken Pekoes ... 0 080 UWand under ............... 4 00 000
Pekoes........ . 094 082 96to40. .............. 435 0 00Pekoe Souhongsa.... 0 19 023 41 to 50 ................ 4 75 0 00
Souchongs. 012 09go 51to 60.............500 0 00

Indian,0Darjeelings. 099 055 61toIo ........ . 5 0 00
Orange Pekoes ......... 0 98 0 85
Broken Pekoes ......... 0 98 085 RoPi: Manilla bass ..... 0 12 o00
Pekoes................... 018 o 02 Sisal,...........................0(8 000
Pekoe Souchong.... 0 16 0 90 Lath yarn............. C 07 0 00Sonohon ........ . o....... 0 1 0il
Kangra .a.l.y... 0 90 085 AXES:
Oolong, Formosa.... 0 85 0 65 Single Bits ............... 6 75 50

TOBACCO. Manufactured Double "l......... 1 0 1 0
American Tobacco Co.

Derby. 8's, d'a, 8's.16's O 63 0 0) 011.
Old Chum, cut, i/jo... 082 0 00 Cod Ol, Imp. gal.......... 0 48 0 50b

Empire Tobacco Co. Palm, Vlb................... 0 06 0 00 
Currency. 6's, 9'a,1o's 089 000 Lard, ext................ 0 60 0 10P
Empire, 3's, 4's, 'S.. O 0 0 00 Ordinary ................ O 50 0 60 P
Bobs, 's.d's..........032 0 00 Linseed, bolled .......... 0 87 089

McAlpine Tobacco Co Linseed, raw ...... .......O0 84 O 86 P
Beaver,9'..........073 000 SpiriteTnrpentine ..... 0 71 0 73
Britiah Navy, 6'a,15oz O 39 O 00 Olive, imp. gal.....,.... 1 80 1 40

" "10..040 000 Seal,straw ............ , 049 0 50
Macdonald's " pale S.R. ............ 0 54 0 55

Prince of W., 8's, 1!'s. 0 65 0 00
Napoleon, 8's.O 7O...... 0 57 0 00
Brier,'s ................. 063 000G. E. Tuckett & Son Co. F.O.B., Toronto Imp. gai. 1
Mahgan, 's............ 062 0 00 Canadien, 5to10ra O... G O 184 1Myrtle avy, 4's. 0 70 000 Can.WaterWhite. 0 00 0 1
Cut Myrtle, 1-10... 0 84 0 GO Amqrican Water White 0 00 0 16 i

1Liquor in b'd dyd Paint, bell
Pure Spirit 5 n. n 1 96 4 W White Lead, pure......... 1

" 50 op....
95U.p....

Famly Proof Whiskey
90 n. p........._.

Old Bourbon, 90 u. p.
Rye and Malt, 25 u. .
Rye Whiskey, 4 y. o d

"d 7 y. old
G. and W. 1888.

.91891."...
Special..........

:ardware.

Ingot ........... * ......
Coi PP Ina..........

LEAD: Bar...-.-

Shoot.....................
Shot, common
Zinc abeet•......
Antimony•.......•.
Solder, hf. & hi-•.-•••.
Solder, Standard.

BRAa: Shoot ......-
iRON: Hamilton Pig ...Refined.••-.•.•. .........

Horseshoe...•..........
Hoop Steel...........

ish...............
Bar, ordinary .
Lowmoor .......
Ho c ooper . ..~...

Tank Platea...
Boiler Rivet«s-, ...
Rusasa Sheet, per lb...

Imitation
GA.vANizD IRON :

Gangs 16 .
" 18 toi -

Case lots less 10c 100

1 14 4 87
060 922

o 66 g 400 66 2 do
086 29do0 69 2 25
0 85 2 60
1 15 2 90
83 U 720
3 00 6 45
625 750

0 86 ou
0 19 0
0 28 093
000 005
O 04,0O0OS005 0051
4 75 5 15
0 07j 0 08
0 il 0 114
091 022
0 2J 000
0 24 095

24 5U 25 00
02 85 02 9%
02 15 O O00
3 25 0000
0 00 4 251 75 0 0o
0C6 0c00
325 000
805 000
8 10 o 0c
S60 500
0 ob 0 n
0 06 004

d&0 00045 on000

in Oil, 25 lb.
Whlite Lead, dry .....
Red Lead, genuine.
Venetian Red. Ena.

-- -u ...........-. ....

..... ~........

ta Aoi...........Citria Aeid...

6 874
6 15
5 5975
150
O 95
090
1 50
0 60
0 60
2 10

0 00
000
600
900
2m1 00
100
1 75090
0 70
930

1 50 1 75
0 06à 007Î
900 950
005 0 06
100 105
0 41 0 45
0 (9 0 1o
03j 0 05
091 094
1 85 1 75
019 018
0 1 à17
008 018
0 25 0 00
o 14 0 16
400 500
095 030
200 210
450 4 75
1 9I5 150
0 10 0 19
0 18 C 91
875 400
0 45 0 g
001 008
0 94 096
0 95 096
002 0 04
009 008
910 75
0 85 088

60 00

Name of Article.

()anned Urit.PINE APPLE- Extra Standard... dos. S 2 V21
go Standard..... " 2 là4R ASPBE RRIES.... ...... 0 10

PECACHEs--8s.....2g6)
de ".......................... " 1 75 1

PEARs-2's ................................. 0 00
-'s..................."

PLuMs-Greengage 2's..............." 1 20
Lombards, asa..............." 110

Damson, 2 a.................. 44 i115 1ApPLEs -Gai. Cans ..................... 1 4 2 2
-s's............................' " 185 00CHERRIEs-Pitted Red .............. " 2 1 O

,', d" B lack ............... " 4 of10 0
". W hite ............ "4 i 23 0STRAWBERRIES ..................... ... " i 70 1
Canned Vegetables.

BEAN-'s,........................ 93 0
CORN-S's, Standard ..................... " Ú821
PEAs-. 's,....................................08)1
PUMPEINS-...'s".................... .0 80 0
ToMATOEs-8's..................... " " 0 85 0 8

7ish, Fowl, Heat-Cases. 9lb tin
MACEEREL................. . .. per dos 81 Um 00
SALMON- Cohoes................. ......... " 0

" Sockeye ........................ " 1 60 l
" Anchor ................o 0 1

LoEsTER- XXX J'a fat ... .........' " e 1 8 0O
SARDINZs-Albert, 'a . .g... ri u O020 0

" ' -............ p r " 0 38 0
Sportsmen 's, key opener " O 18

" ,key opener.. " d1" Freneh, 'e, key opene " 18
"'a " "n 0 10

" ' 4 "04 0 l

" e " 'sà s 0 0

Canadian,Ja............. 04.0
CRIoEN-Bonelesa, Aylmer, l'a...

dos.......................petdo.0 00 0Ducs--Boneless,Aylmer. l'a, 9 dos " 0 00
Turkey, Boneless Aylmer l's, 2 doz. " 0 00 2PIGS' FEET-Aylmer ]j'a, g dos.... " 2 45 g0
CONED BEEr-Clark's, l's, g dos.... " 1 60 O0

"6 a Clark's, m's, 1 dos.... "s g 75 0 0
Ox TONGUE-Clark's i'............ 8 25 0 0

P's.............. 935 0>00
"o 9's........... 1050 0 00

LUNcH ToNGUE-Clark's, 1 a, 1 dos 3 15 8
"i " "om'a " ... " 615 62,

CDIPPED BEEF--j's and 1's, pr dos. 1 65 1
SouP-Clark's, 1 a, Ox Tail, mdon.... " 000 i

Clark's,1I's, Chicken, I dos... " O GO 1 9FIsH-Medium scaled Herring ." 0 14 O 1KIPPE RE D H ER RIN G-Domestic .:::: 0 95ô 0
Manurial Chemical.

NITRATE OF SODA-f.o.b. Tororto, 100 lb 00
SULPHATE OF AMMONIA " " 4 00
PHosPHÉ TE THoMAs (Rd), car lots,per ton 22 00
PHOSPHATE TOMAS FLOUR,- ( %
Solubility and Fineness) .................. 8 00
OTAsH, MURIATE, io.. Toronto, .6. 00

" SULPHATE, "fi To0 4 0
" KAINIT, " car lots," 90 00

" PHOSPH ATE OF " 4 140 00

$awn Pine Laaber, Inspeetod, B.1•

d 0
000o50

000
000
0 00
000

CAR OR CARGO LOTs AT MILL.
in. pine No. 1, out up and botter.
and 2 inch, No.1 cut up and bette
Inch fooring ...............
Linch foering ...............

x10 and 12 dressing and botter.
110 and 19 dessing ............
x10 and 19 common ............
10 and 19 mill ulia ...........
LInch dressing andbetter.

inch siding common ..........
inch siding box..........
Inch siding mill Elis ..........
ull scantling....... .........
Inch strips 4 ln. te 6 in. Canadian
dressed and better...............
inch strips, common.........
XX shingles, 16 ln.............X shinglea, 16 ln.............
ath, No. 1 l......... ..........

No.0 ...................................Norway .............................

a4 and 8 common ..........x 10 and 12 comnion .............

1
1
11
C
1

XI
x
L

21
23

$98 00 3000
86 00 000
20 00 21s0i-
2)0021 0
95 00170
900 000
16 00 1700
l O 18 00

99 00g 900
14 0315 00
12 00 1 00
1 00 14 0

11 00 000

20 00 250
i4 50 35 59
925 050

g î71 7

1 75 0200 90
14 GO 1500

o 1 001 0

Sm2 00 80 G8500100
22 o soO20 00 25
180010

5

80 0000
8100 88
16 00 00
20005 5
94 00 ou 0s
5 00 500
go00o 0
48 00 500
60002000

0200050
1800290
oc 00 2500
12 00 1%

1600l100
90 000606g
8000 s i00
8500800
gm 00 g0o0
80008600
60 00 0
5300 o

Hard Wood-Pu. 21. <Jas LOU
Ash white,la stand mnd-1 to in....
4 ~44 " 44 4 4

black, " 1 " 14"....
Birch, " 1 " "....

nue, " d to8x8 uin
", , " 1 to liin..
4 4" 9 "...

Basswood " 1 " 1"

Butternut, " " 14"..,..
", " " 8 "....Chestaut, " 1 " g "..

Cherry " i " 4",...
im, Soft, " i " .

"e "&9$" ...
Rock, 0$ " 1.

Hemlook, " 0 "o"...
Hickory,, "
maple, " 10i""

"ipî " I "14...."
Oak, Red Plain&" 1 " 1"."•

44 si e I 6" WhitaPlaLu" 1 "'"

Waluut, ',
Wbitewood 1 9"1..

542

il
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them on application to the Head Office,
Toronto, or to any of the Association's

Agnts.

Ho. SIR W. P. HOWLAND, K.C.M.G., C.B.,
President.

W. C. MACDONALD, J. K. MACDONALD,
Atuary. Man. Direotor.

Th Sa L Assurance
Soclety

l prpartomaie ban. on ;p edreal

Otate at lawst rates. A'Iply ALRED W. IBRIGGS, Solicitor. 33 Rchmond St. West,
T rnto. Life agent. wIll hointerc te d in
olur neW Innes poli cie.

THE .[Inca rporated 1875]

Mercantile orFire,
INSURANCE COMPANYT

~4lPlonGuaranted by the LONDON AND
pFIRE INSURANCE COMPANY OF

ANGLO-AMERICAN
FIRE INSURANCE C0.

HAD OPPICa:

McKinnon BIdg., Toronto

OUT RIZBD CAPITAL, $1,0,O0OO

al oer nt Deposit. Iasumance se-
rates.

A. DEAN, Manager.
Agent-H. G. CHARLESWORTH.

Telephone a49o.
&ssleanonu for Ageneles soUeited.

MONTREAL MARKETS.

Montreal, Oct. 24th, I9oo.
AsHES.-The dullness in this line con-

tinues, there having been no shipments to
Great Britain for several weeks past, and
it is only the extremely lightness of re-
ceipts that keeps up prices. We quote
first quality of pots, $5.20 to $5.25:
seconds, $4.85 to $4.95; pearls, about
$6.5o.

CEMENTS AND FIREBRIcKs.-Business is
confined to a moderate aggregate of small
to car lots, and no recent heavy sales
are reported. Stocks on spot are pretty
liberal. Receipts for week ending 17th,
were 3,600 barrels of Belgian cement, and
1o8,ooo firebricks; for the week ending
to-day, 8,170 barrels of Belgian and
German cement, 3,820 barrels of English
cement, and 196,590 firebricks. We quote:
Belgian, $I.go to $2.1o; English, $2.30
to $2.4o; German, $2.45 to $2.55; fire-
bricks, $I8 to $24 per thousand.

DAIRY PRODUcTs.-Choice creamery
butter continues soIpewhat scarce, and
values are, if anythin g, a shade firmer
than a week ago. We quote fine cream-
ery, 20'/2 to 21C.; seconds, I9 to I9½c;
dairy, 18 to 19c. Cheese is duflI, and sel-
lers are more numerous than buyers. We
quote fine Westerns, 11% to IIlc.; fine
Easterns, 1o0% to Iic.; Quebec, IO¼ to
io½c. Last week's shipments of cheese
aggregated 87,288 boxes, as against 66,-
190 boxes for the same week of 1899.
Butter exports were moderate, only 5,207
packages, as compared with 17,934 for the
corresponding week of last year, and thle
total shipments to date are some 190,000
packages less than at this time a year ago.

DRY GOODs.-Warm, balmy weather
has been the rule of late, but the woolen
men seem to suffer more than the dry
goods houses from this cause, and report
somewhat dull business, while in gen-
eral dry goods there is no very general
disposition to complain, and payments
are said to be very fairly met as a wbole.
The Merchants' Cotton Co., under date

e'erally continue to give close attention to Te ecnFn nuacthe market, and with only limited supplies
on offer, packers being closely sold up,

AssuranBce the tone of the market holds firm. At Coe of New York,
the close of last week, a fair line of old

Company Texas hides was sold at io4c. for heavy EstablHshed 1857.

OF and that sales of native steers were made 1
eU SOIE TEur ma LONDON. at 11% to 12c. for native steers; Iy4c. ASSETS, - $1,245,758.71

ENG. for Texas; Io½c. for butt brands, and -

CAPITAL, $25,000,000. Ioc. for Colorados. For Agencies in the Dominion, apply to
DIAN HEAD OFFIOE, - - MONTREAL PROVISIONs.-Butter is easier, with the Head Office for Canada,

011. P• M. WICKHAM, manager. larger receipts; only the finest brands will 22 TORONTO STREETTORONTO
u'WOIW5URTnECH & MaNAt.eTro. brîng i8c. in single packages. The mar- 2 OOT TET OOT

RERURICH T. SON, Act., Toronto, ket is overstocked with medium. The JAMES BOOMER, Manager
PREDERICI T. BRYERS, Inspector. quotations for hog products are un-

changed; except lard, which is Uc.
lcwer. The weather has been too mild HARBOTTLE & RIDOUT, Toronto Agents
for packers of dressed hogs to operate. The Policies of this company are guaranteed by
Eggs are easier, with 17c. offered for the Manchester Fire Assurance Co'y of Manchester

e fresh gathered. England.f dll0eucrallon0H Woo.-Our quotations of last week,
under this heading, hold good still, the

L f conditions of themarket remaining about i
, Ci the same as when last referred to. In l * n

Lift f 1Boston business has been a little more
1active,though the decline shown at theAssociation London wool sales had a somewhat de- Assurance Society of London

pressing effect on the worsted yarn mar-
SOFFICE, --- TR T ket. Most of the wool purchasing has Instituted in the Relgn of Queen Anne,

#Obeen done by the mills of moderate size.
* Some of the large consumers have been Capital and Accunulated Funds

around and have made some offers, but Exceed 818I000,000
The Unconditional Accumulatve those were in most instances below the

eOlicy issued by this Association is ab- ideas ofholders, and theresult is that
8'ltel fee ro codiion fom at they secured but little wool. The influ- One of tlIC Oldest and Strongest of

Soutely free from conditions from date ence of the political campaign is still be- Fire Offices
of issue. ing felt in the wool market. In the West

holders still remain firm, and attempts Canada Branhb: Corner St. James and
which have been made by representatives Melin St@., Montreal.
of the Eastern trade to break prices have T. L. MORRISEY, Manager.failed. The sales of the week amounted

PAMPHLETSto 3,204,300 ibs. domestic, and 11o,ooo lbs. W. & E. A. BADENACH, Toronto Agents
t foreign, making a total of 3,314,300,

The Association publishes an inter- against a total of 2,881,000 for the pre- anesting set of pamphlets, giving full par- vious week, and a total of 8,o2o,ooo for the Fa ers Tad ers
ticulars regarding its different plans of corresponding week last year. Lbeat Folies LIFB AND ACCIDBN
isurance. and will be pleased to send nUeiCal -A.

=Magement. ASSURARCE 00. Liuted.
S He dORMe, UT. THOMIA, ONT.

Authorized Capital......................-..0... 00
Subscrlbed Capital ................ 5..... ,000 G

H. STILL, P.HoALL Voe-Pres.
DgB.-GAL RAITH,Secretary.

Agents wanted to represent the Company

4"O/
O0

BONDS*
FOR SALE

Insurauco AgoiqCorporatol of Ga'o
Limited

MAIL BUILDIN9, TORONTO

W. BARCLAY MoMURRICH, Q.C., President.

W. E. H. MASSEY, Vice-President.
GRO H. ROBERTS, Managing Director.

From a policy-holder's standpoint
the PROFIT-EARNING power
of a company i. ,A£L-impoitTN.

In this respect

The- Mutuial Life
A ~1Assurance
POLICY

IN IT CompanyIN IT
PAYS.E 0f CANADA
Formerly The Ontario Mutual Lis

Lead. all Canadian Life Com-
panies. It. ratio of profits earned
per $,ooo of insurance in z899
head. the list.

T
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Comniercial Uni0n
Assurance Co., Limited.

Of LONDON, Bat.

Fire - Life - Marine
Capital & Asets, $32,500,000

Canadian Branch-Head Ofce, Montresl.
Tn as ecG GOR, Manaer.Toronto fflie, 49 Wellington S treet Baut.

GO. E. HA.RGRAFT,
Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edlnburth

LANeINo LmWIS, Braneh mgr., Montreal

A. M. NAIEN, Inspector.
MUNT h BEATTY, Besideut Agents, Temple

BuIlding, BasSt, Toronto.
Telephone 9809.

COUNSELL, GLASSCO & CO., Agents, Hamilton

QUEEN
Insurance Co. of America.

BORc(IE SIflPSON, Resident lianager
WM• 1IACKAY, Assistant flanager

MUNTZ & BBATTY, Resident Agent
Temple Bldg., Bay St., TomonTo. Tel. 9809.

C. S. SCOTT, Reuident Agent, HAMiLTON. Ont.t cT ASSurance (o.
Nor10 London, Bng.
Canadian Branch, 1m0Notre Dame Street, Montreal.

1895Cann Ital and Accumulated Fund , 8M6,Oo;1Annu evenue trOm tFFiandl resmandfrom
interest on Invested Funds, 5,115,00; des wftb

on Government for Canadian Pocy-holders,

G. E. MOBERLY, E. P. PEAisoN, Agent,
ROBT. W. Tyax, Manager for Canada.

The Excelslor Life Insurance Co
INCORPORATED 189. 1

MEAD OFFICE - • TORONTO
Our Annual Report for 1899 shows as the result af

e a operationthehe following Substan'ial in-e u the impqrtant Itemse hown below:
GRO s AuETS, e.ggde g8

An Inorease afPremium inçome....S..... 106.628 0 A i18358 48
Interest income..........9,434 0 8,361 4
Net assetsa............. . 28,20go04,3
Rearve.............273.12 90 •0,785 33
Insurance in force ......... 3,656,918 15 4,953 0

WANTED-General, District and LocalAgents.
DAVID FASKEN, Preaident.
EDWIN MARSHALL, Secretary.

Provident
Savings Life
Assurance

wsSociety,
Established 1875. of New York

BDWAltD W. SCOTT, President.

General Agents wanted in unrepresented districts
Apy to GRO. A. KINOBTON, Manager for Oo.
tario, Temple Building, Toronto. Ont.

STOCK AND BOND REPORT.

BANa ita C tD lvi- CLOSING PRICo
BANKSSub. P p Re. last 6 H AI

Montha. Oct. 22, 190C pet

*948 4,866,666 4,866,6 51 ', 000, o 8>v
British North Amertoa.... .......
Commercial Bank, Windsor, N.S.
Halifa Banking C ......................
Merchants Bank of Halifax......*".....
New Brunswick ........................Nova Sota aiHal..a.........................
People'saBank o.Halifax.................

P o le's Bank of N.B ..•........................
St. Stephen's......... ..............
Union Bank, Halfax.......................
Yarmouth .-... ...........................

Ratern Townships.............................
Hochelaga-.......... ......................
La Banque Jacques Cartier.......
La Banque onale..................
Merchants Bank of Canada...............
Montreal............................................
Mol00- ---- ~. --.. ----- ~~ ~.......... ....

Qnebec .............................................nion Bank o Canada............

British Columbia...............•••••.
Canadian Bank of Commerce-..•..••••.
Dominion ..............Hamilton..-•.........................
Imperial........... ...... ...................
Ontario ................. .......
Ottawa

Toronto....-..........................
Traders. ..............................
Western .......................................... ..

LOAN COMPANIES.
SPECIAL ACT DOM. & ONT.

Canada Permanent and Western Can-
ada Mortgage Corporation ...............
UNDER BUILDING sOCIETIEs ACT, 1859
Agrioultural Savings & Loan Co.......-.
Toronto M ortgage Co ............
Canadian Savy ga & Loan Ca...............
Dominion Sav. a Inv.Society ............
Huron & Erie Loan & Saving Ca.
Hamilton Provident & Loan So.
Lsnded Banking & Loin CO .......London Loan Cà. of Canada..............
Ontario Loan & Deben. Co., London ...Ontario Loan & Savings Co., Oshawa...People a Loan & Deposit Co........

UNDER PRIVATE ACTS.
Brit. Can. L & Inv. Co. Ld., (Dom. Par.)Central Can. Loan and Savings Co.
London & Can. Ln. & Agy. Co. Ltd. do.
Mian; & North-West. L. Co. (Dom. Par.)

" Tas CoPANZIEs' ACT," 18TM-189.
Imperial Loan & Investment Co. Ltd....
Cen. Landed & National Inv't Co., Ltd.

aeal Rta.. oin.C............~..
ONT. JT. STE. LETT. PAT. ACT, 1814.

British Mortgage Loan Co.................
Ontario Industrial Loan & Inv. Co.......Toronto Savings and Loan Co. ............

d0
20

10

90
150
10
50
15

50
10

95
30

100
900

50
100
100

100
50
50

100
100
100
100
50

100
10
100

INSURANCE COMPANIES

ENGLIas (Quotations on London Market)

No. Yely. Last

r amt. ivi- NAME Or Cour •Sale
Stock. dend.O

_a __ Oc.1

950,
50,000

900,0060,000

10,000
S5,100

215,640
80,010

110,000
58,116

10,000940,000

15,00
a ô
500

1000

50,0000

8 p

39

17à
94
90
80

$Op$85

.!

Aluanoe ... ••-...
C. Union F. L. & M.
Guardian F.&L•.••••.
Imperial Lim.•..-.
Laneashire F. & L ...
London Aus. Carp....
London & Lan. L.
London & Lan. F.
Liv. Lon.& Globe
Northern F. & L•..
North British & Mer
PhoSnix...........-

PoyalInsurane ..Scayttlsh mF.&LStandardM .........
Sun Fire..•.........

Brit. Amer. F. &a M...
Canada Life ............
Conféie' ''o"Lite...
Sun Life Ais. Co......

neen CityFire.-..estern Asurne..

91-5 91 1
S 42*5 96 101
5 25 961

19 2j s
g92 5 52

10 74 76
6j37à 351586 87

1.
10 101 10¾

Oct. 94

o0 100 103
50 500
10 91o800
15 400 410
65 ... ...
25 200...
90 115 117

DISCOUNT RATES. London, Oct. 5

Bank Ba1l8, E moutha 4
do. 6 do

Trade Bila,4 ." -do.• '"..-.-.---•z:

500,000

500,000
1.929,691,9,00
1,755,19

100,000180,000
900,000500,000
800,000

1,500,000
1499.60C

500,00
1,900,000
6,00,000

19,000,000
2,281,100
9,500,0009,000,000

9,919,996
6,000,000
1,5000
1,5001,000
9,500,000
1,000,000
1.363,800
1,00,
9,000,000
1,000,000

500,0001

10 6,000,000

680,200

150,001,000,000
1000,000

61,00
9,000,00

800,000600,000

1,981,900 898,481| 190,0002,500,000 1,950,000 860,001, 11*
1,006,000 100,000 910,090 11'g006, 37000 1,000 1*

889,850 :728,801 177,090 29,00,000 1,004,000 850,00 8
518,840 818,190 50,00 2

450,000 591,03 120,00C 8
466,800 340,187 .

1,000,000 600,00 115:00 a

850,000 90,000 8~500,0 419,000 8
1,985.070 T1.00,000 8
50,00 700,0001,75É,080 2943,000
100,000 940,000 8
180,000 150,00 4900,010 45,000
500,0 354,000
800,000 30.000

1,W0,0'
1,4815,000

500,0900
1,900,000
6,000,000

19,000,000
2,052,14
9,500,000
9,000.000

9,919,996
6,000,000
1,500,000
1L516.59C0
9.458,608
1,000,000
1,789.0900
i,001000
9,000.000
1,000,0» J

387,73

6,000,0900

630,200
T45,000
ToO,000
934,900

1,400,000
1,100,000

7,00,000)
600,7000
600,000

900,90068),000

2,600,000
7,000,000
t,05s,0 la

700,000
500,00C

486,666
1,250,000

1,500,0001.231,000

1,706,000203,000
1,49000

700.0001.900,00015u,000
128,000

1,500,003

183,000
950,000937,500
20,000

880,000

aoeom170.000

854W0515,00c
75,000
40,000

3
31
3

31
5't

3

't

3

tAnd 1%
bonus

s-

lui 158

175 18)
3030 3011i
t241 22 1
1.4 117

93 98
MONTREAL

Oct. 24
156 ...140

' " ïiF
157 163

188 185
123
106 106j
ToRoN To
Oct. 24

15 1541229t 230
181 191

1 7 1 2 1 9126 1261
903 207
195 193

236...... 5

930

..

iSi

1&
191

116

11.

001.00

lad

58.0
19.1
Si.51
aie

111»1lt0
«i.0

... 60 J..

. 73 .
7J ... 0.0

8)
".. 80

66 ..... .

1.--

par 1LodRAILWAYS. Value Oct.Io

Canada Pacifio Shares, 8% ............. 10 88C. P. RLst Mortgage Bonds, 5% ........... 118l
do. 50 year L. G. Bonds, 8% .......... 1 doGrand Trunk Con. stock .............. 00 ..i,'1

5% perpetual debenture stock .- - 181
do. Bq. bonds, snd charge 6%.........1910
do. Firt preference.1............ 4
do. Second preferenoe stock-...... 5
do. Third preference stock ......... ... eGreat Western per 5% debenturestok 100 12

Midland Stg. lt mtg. bonds, 5%.100 101
Toronto, Grey & Bruce 4% stg.bonds,

l•t mortgage.................. . 100

LO
SECURITIES. oc

Domnion 5% stock,190, of Ry.1loin il
do. d% do. 190, 5, 6,8 .. Li.....do. 4% do. 1910, In@. stockt...............

do.n 5% do.Ina. stock .................. 1
montreal Sterling 5% 1908M .... U~Ido. 5% 187t."""" Li

do. 1819,9'i -- 1
CIty of Toronto Water Works"Deb.,19M,6% 1do. do. gen. con. deb. 1920, 5%.

do. do. stg. bond 1998, 4%. ILdo. do. Local Imp. Bonds1918, 4%...
do. do. Bondi 1999 it

City of Ottawa, Stg. 1904, 6%..
do. do. 4i% 90 year debs

City of Quebec, Son., 190, %...

1908, s%...sterling deb. 199, 4%...
Vancouver, 1gg,4%,.. I

City Wianipg, deb.,8%. 1
d do. deb 181 51, i

ondoo

tg 1

0
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Li101

1
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INLINFI WITH
THE
TIMESAjI

No oDportunity is overlooked for the Improve-
ment of UNION MUTUAL Policies

They are kept

l'horoughlyModernnPrivileges,
Genuinly Protective in Results.

Extended Insurance witbutDeductions.
Incontestability without Restrictions.
Bath Policyholders and Agents Fairly Treated

Always

UNION MUTUAL
LIFE INSURANCE CO.

Incorporated 1848. PORTLAND. Maine

FRED. E. RICHARDS, President.
ARTHUR L. BATES, Vice-President.

Address HENRY E. MORIN Chief Agent for
Canada, 151 St. James St., idontreal, Can.

Qood Territory Beady for Good Agents.

Malek 
-Twa--

Manchester Fire Assurance Cou
JESTABLISRED lI.

4 88OU over . . . $13.000,000

Hend Offioe-MAN(,ndSTER, ENa.
I M LE IS ag r and Se9retary.

Candia Braneh Head Ooe-TORONTO.
JAS. BOOMEB mauger.

SA g<e EO JAFFRAY,
J. M. BRIGGS,

JOSEPH LAWSON.

Tho Dominion Life Assurance Co.
Head Office, Waterloo, Ont.

Established 1889
Te year 1899 was the best the Dominion ever had.

It Gained in the Year:
lu Iamount assured, 23.13 per cent.
In Cash premium income, 27 64 per cent.
luInnterest receipts, 21.48 per cent.
In asets, 19.59 per cent.
Its interest receipts have more than paid ail death

lussfrom the beginning.
Separate branches for abstainers and women.
Amount la Force jan'y lst, 1901, 03,64,88.

lAMES INNES, ex-M.P., CHR KUMPF, Esq.,
President. Vice-Presiden

TuoAs HILLIARD, Managing Director.
J. F MAar:N, Supt. of Agencies.

The Queen City Fire Ins'ce Co
EstabUhed 1871

HUGH SCOTT, - - - - - PRESIDENT.
THOS. WALMSLEY, VicE-PiEs. ANDSEc'Y.

Has surplus assets alone to the amount at risk of 4.01
in. cent. A larger ratio than any other Stock Fir

urance Company ln the Dominion.
Tiis Company never been ln a Court of Law.

HuAD OrIWCE:

32 Church Street, Toronto.

The Hand-in-Hand Insrance Co
Fosded 1878.

FIRE AND. PLATE CLASS
L. W. SMITH, Q.C., D.C.L., - PRESIDENT

Lowest rates consistent with giving absolute securi
aPolicy.Holders only exacted.

l' the Shareholder' list are to be found the followli
e>bilnent names:-A. W. Austin, Directar Daminic

AeIlt H apbell, Presadent British Canadian
Co. . Ino. D. Chipman, Vice-President,E

te-phenbank,N.B.; L. Coffee & Co.; Wm. Davi
Davies Co., Limited; Estate B. Homer Diro

>--te Wm. Elliot; Estate Sir C. S. Gsowski Le
°atcona and Mount Ryai; Estate Sir D. L. Mi

r.2.80,n; Hon. Justioe Mac oua; Prafemar Goldi
t; L. W. Smith, Q.C., D.C.L.; W. H. Smil

Zjiker Ontario Bank.

%WU Offle: Oms City Chambers, - Toros

SCOTT & WALMSLEY.
Underwuitere..

'% 1 -

LIVERPOOL PRICES
Liverpool, Oct. 25, 11.80 p.rm

s. d
Wheat, Spring . . . . • 6 4
Red Winte -• 6 0
No. 1 C 1.................- - •••••. 66
Corn n. .•

Laid.....................••••-••...••.
pouk .. .................. -.. •.•••••••••• 120IAM.376ô

,Bacon, heavy.................----.-. .•.. 4
B..on,wght.... ..... .---- --Theow--er - -- 3
C» ne •"• ••5486

of the 17th, issued another new price list
showing a general advance of about 10
per cent. The Montreal Cotton Co. has
also made a further advance on butter
and cheese cloths, and interlinings, and
the Colonial Bleaching and Printing Co.
has to-day given notice of an advance in
foulards, etc. Manufacturers of cotton
underwear have also put up prices.

FURs.-A pretty general decline was an-
ticipated at the London fur sales of last
week, and cable reports of same show
that the expectation was verified. As
compared with prices of last March,
silver fox declined 25 per cent.; cross,
ditto, 50 per cent.; red, ditto, 50 per cent.;
otter, 25 per cent.; lynx, 40 per cent.;
mink, 5 per cent.; marten, 10 per cent.;
wolf, 50 per cent.; black bear, same;
brown, ditto, same; grizzly, 15 per cent.
lower; coon, 5 per cent. lower; wildcat,
30 per cent. lower; beaver, same as Janu-
ary; spring rats, same as January; winter
rats, same as January; fall rats, 15 per
cent. lower than January.

GRocERIES.-The trade generally re-
port a well sustained distribution, though
travellers in some sections report that the
election excitement somewhat over-
shadows business. As regards prices,
there is little change. Sugar is quoted
still at $5 for standard granulated at fac-
tory; yellows, $4.20 to $4.8o. American
refined has been coming in quite freely
of late, and importations for October are
figured at somewhere about 20,ooo bags.
Patras cables announce quite a slump in
currants, fine Filiatras being quoted at
40s., as against 5os. quite recently, but a
reaction is momentarily looked for, and
as all direct supplies for this market are
forward, local prices have not varied, job-
bing figures being from 113 to 13c.. as
to quality and package. The "Bellona,"
the second direct fruit steamer, did not
call at Patras, but has a fair cargo of
Valencias and Malaga fruit, and is re-
ported as having sailed from Cadiz, her
last port of call, on the 15th, making her
due about 12 days hence. Valencia
raisins are jobbed at 8;4 to 9c. for fine
off-stalk, and there is nothing desirable
in Sultanas below 12c. Tea importers
still report a slack demand, but hold
prices very steadily.

LEATHER.-The situation is without any
noteworthy change. Boot and shoe men
continue to report satisfactôry orders from

t customers for spring footwear, but are
apparently indifferent about buying
leather at the moment, and apart from
some fair bills of dongolas, there is
said to be comparatively little doing.
The following are the usual quo-
tations: Spanish sole, B.A.. No.
1. 24% to 25¼c.; No. 2, B.A.. 23 to 24C.;
No. 3. B.A., 22 to 23.; No. i, ordinary.
Spanish, 24c.; No. 2, 222 to 23c.;

8 No. i slaughter. 27c.; No. 2, ditto,
e 25c.; common, 22 to 24c.; Union crop,

29 to 30c.; waxed upper, light and
medium, 30 to 35c.; ditto. heavy, 27 to
30c.; grained, 32 to 35c.; Scotch grained,
30 to 35c.; Western splits, 18 to 21C.;
Quebe, ditto. 15 to 17c.; juniors, 15 to
17c.; calf-splits, 30 to 35C.; imitation

>, French calfskins, 6o to 70c.; colored
calf, American, 25 to 26c.; Canadian, 20
to 22c.; colored pebble cow, 13 to 15c.;
russet sheepskins linings, 30 to 40c.
colored sheepskins, 6½& to 73/2c.; black

HEAD OFFICE, • WATUERLOO, ONT.

Total Asset 31st Dec., 1898 .... 0849,784 71
Pouies la Veree a Westerm On-

tario over ................................... 18 00 OO

GEORGE RANDALLPresident.

FRANK HAIGHT,
Manager.

JOHN SHUH,
Vice-President

JOHN KILLER
Inspector

6åd TEAR

THE "GORE"
FIRE INSURANCE 80.

Head Office, GALT, ONT.

Total L @se raid ............ 01,98,41989
TotalAget..................... 407,28807
Ommah ad Oash Aseete ... 830,86087

Both Cash and Mutua Plans
P gs,,DET, HON. J ÂMES YOUNG

McaagerD, -A. WARNOCK, Eea.
Maaer .S.STENO Omit.

CANADA'S BEST COIIPANY

The Beat Insurme company fer
PoUeyholdera is the Company that safely in-
vets the funds entrusted to it at the highest rate
of interest, and that selects its risks with such
care that its death rate is lower than any other
company.

Premiums lower and Dividende to POLIcY-
HOLDERS higiter thari those of any other Com-
pany. Ask our agent or send to the office for a
copy.Of our leaiet-•Svem Year*B Record."

Thcoy ioat.Wut Ut Auramcm Go.
Toronto Office-Toronto Street.
St. John, N.B., Office-Prince William St.
Montreal Office-St. James Street.

n.dog..-wa&n street, i ie

The Mutual
Life Insurance Com'y

of New York
RICHARD A. McCURDY, President

e-WucWtantoO4B n b

"THE CREATEST OF
ALL THE COMPANIES"

A&@@Tss
$301 ,844,537.52

INSURANCE AND ANNUITIES
IN FORCE :

$1,052,665,21 I

The Mutual Life Insurance Com.
pany issues every form of policy at
the lowest rates commensurate with
safety.

THOMAS MERRITT,
MANAGER.

31, 8, 88 Bnk of Comiaeree lUdg.,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INSs Ces
EsTAaLsnDR 15Dlu.

;

.
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Grand Special
The December issue of PROFITABLE

ADVERTISING will be a grand specialedition, exsloitinctheublcaton itself, with
illustratis f^s ffices and people, and the
mechanical facilities of its printers. TheBartaPress.

Other important features will appear,
including the result of recent prize contest
for advertising designs, portraits of success-
fui artists, reproduction of prize winning de-signs, etc., abou~t Ioo pages in ail.

TEN CENTS buys a copy of this hand-some, valuable edition.
Send $ for year's subscription, begin-

ning with November or December issue.

Profitable Advertising,
BOSTON, MAS9.

KATE E. GRISWOLD, PUBLISHER.
It's the best work of the kind that has ever

come under my observation," writes H. C.
Marks, El Paso, Texas.

Do You Ever Have Occasion
To Use a Legal Directory?

Fortytwo lw firmsa who jointly foarwrd over twohu.xdred and fitty thansand items af business ta their
legal correspondents annually, and who are necessarily
posted as to the best attorneys to use at a distance,communicate ta a central office canstantl>' their experi-
enoe with their varions carrespondents, and tram this
information Is compiled monthly the directory which
they use.. That such a lst is superior to one compiledln t he ordinar>' way snd published annually or semi-
annuali>, gos without saying. Esch issue cotains,
in addition to the legal list, a complete Bank Directory,
the collection laws of the varions States, tabulated, be.
aides a gaad deal i general information of value to
iawyer and credit men.

Te directory (complete each month-no supple-
monts) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
P. O. Box 609,

150 Nassau Strpet qew York

Every Issue of
The Office. Magazine

A. 0. KITTREDGE, F.I.A.,C.P.A., Editor
contains information on office topics

Worth Many Times its Prce
Per Yea-r.

It publishes only practcal articles on practi.
cal subjecta by practical business men.

Sample Copy Free
Issued monthiy, subdcraptian 1a year. Adver-

tiaing rates on application.
A000UNTICO ASSOIATION, Publishers

a8 Pine St., NEW YORK CITY

"Short Talks on Advertising"-i
M94 pages 193 Illustrations; sent post-paid

on receipt of pric.
Paper binint thographed cover, 95 cents.
Cloth and gold, gold top, uncut edges, 01.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

Mr. Bates' Masterpieco. It ls interostingrly and
readably written-more readable thanonsewouldiieve
p ble on so hackneyed a subject as advertising-and
rts illustrated by pictures intended to lend a humorousturn to many of the sentences in the text. For thosewho want a general Idesaof advertising principles, thebock will be found valuable, and .even the readers towhom Its subject la more than f amiliar will find it aninteresting companion for a leisure hour. It is full ofapothegm, every one of which rings with a true note."-04o. P. .RmwU,

"Excellent Work."-Buffalo ,en ,, Nw#.
" Interesting and profitable."-eBatimor#Herald.

Lively and Sensible."-Philadlphia Evening
H1ndsome and Clever."-Neow York Pros.

"Should be.read twice."-Oleveland Worid.
"Should be on the desk aiof every advertiser."-Cljo

and Proe.
49Best thlng ws bave seen."-Bssj'alo Eaprose." Most practicalisuandelpfut. -'i,-;;_ poîw Jourgal" Every advertiser may read with profit."-St. LousPost-D-epateh.
sMr. Bates bas rendered a service ta all progressivebnusiness msn."-PhiladolphfaBeoo'.

"Mosti nterestingofiall instructive Books."-Bu#alo
rimm.

Fnll aoide as of vaue."-Cl4voand Lea•er.
4Natblng hnmdrumn or oommanplace."-Budago

Commeroia.
oFul aisnappy, commonsense hints."-Boston .

wertier.
Striking and readable."-Baltimore American.
Cannot iiltoprove interesting."-PittbrwgPress.
Sbould be n the hands ofevery business man."-Phiadoiphia Z64er.

ditto, 6 to 6¼c.; black Indias, 7 to 8c.; AMERICAN FINANCIAL MATTZharness, 31 to 33c.; buffed cow, II to 14c.;
extra heavy buff. 15c.; pebble cow, II to Clews & Co., of New York, ii3c.; glove-grain 5 2 't 13c.; russet and their weekly circular, under date of Octbridie, 35 ta 45C. 2oth, say: It is generally conceded 0

METALS AND HARDWARE.-While hard- the Stock Exchange that the leading
ware orders are being placed more care- operators have become more caution$
fully than a year ago, on account of about participating in campaign venture$
easier values, still a very fair aggregate than in former years. But apart from thio
of business is reported, and in heavy feeling of caution, there have been fac-
metals the.demand is rather better than it tors which directly counselled postponiCe
was. In pig iron, of domestic production, ment of speculative schemes; a
values tend to easiness, Midland and throughout the summer and since the
Hamilton being quoted at $19.50 to $2o. fall set in the prospect of the election5

and Ferrona a shade lower. Summerlee and the uncertain prospect of the nOne
holds its value well, with but light stock market have been construed as calli¤l
on spot, and the moderate lots selling are for an attitude of waiting, and it has be'n
invoiced at from $24 to $25. The Mid- regarded as wise policy to allow the 1D'
land works have suffered some delay in ket to drift until those uncertainties have
completion, but the boilers, engines, become matters of the past. Whatever
etc., are undergoing their final test thisun may be the balance of opinion in tueweek, and the furnace will be blown in in country at large, tere can be no
a few days. No further decline is re- tion that, in Wall Street circles, the elec-
ported in domestic bars, and bands, and tion of a Republican President is regard'
other lines of metals are fairly steady. ed as being as sure as any unaccomplish
We quote: Summerlee pig iron, $24 ed event can be. Contemporaneoll5ll
to $25; Hamilton No. I, $I9-5 to $2o. with this maturing of opinion on the
Ferrona, No. i, $1 to $2o; Mid.' $ issue of the elections, the uncertainties
land, $19.50 to $20.o; machinery, 1 surrounding the near future of the mon
scrap, $18.oo; common ditto, $13 market have been virtually dissipate
to $14.00; ' bar iron, Canadian, $i.60; The outflow of currency to the intcriof
Hoops, $1.9o; bands, $3.10; Canada has evidently touched high-water ia,4
plates-Pontypool, or equal, fifty-two and need no longer be regarded as a fac-
sheets to the box, $2.80 to $2.90; tor fostering hesitation about buYilI
60 sheets, $2.95; 75 sheets, $3; all polished securities Further, the rate at
Canadas, $3.6o to $3.75; Galvanized Canada gold is coming hither from other cot
plates, $4.60 per box of 52 sheets; Terne tries is sure evidence' tbat New York 1
roofing plate, 20 x 28 $8.35; Black sheet no longer likely to suffer any net lo0
iron, No. 28, $2.90; IT0. 26, $2.85; No. of money from the westward or south-
24, $2.80; I.C., cokes, $4.25; charcoal do., ward shipments. Indeed, the fact that
$4.60; I.X., cokes, $5; ditto, charcoaj we can get money from Europe in ay
$5.35; galvanized sheets, No. 28, amount to suit our convenience, removeoQueen's H ed $460; o. , 4.4o- , the money market from the list of PO'Queen's Head, $46o; NO. 26, $4.40; sible obstacles to an upward moveifleltNo. 24, $4.25, in case lots; tinnedib stcl nmsheets, coke, NO. 24, 61A to 7C.; tbe i tcsusualextra for large4sizes. Steeleboiler
plate, V-inch and upwards, $2.6o; 74 -inch,
$2.25; tank steel, $2.1o for ¼-inch, three- BRITISH SEED TRADE.
sixteenths, $2.20; heads, seven-sixteenths -
and upwards, $2.5o; Russian sheet iron, 10 Messrs. John Shaw & Sons, seed m-to 1o0 2 c.;,lead, per ioo pounds, $4.60 to chants of Great Maze Pond, London#$4.75; sheet, $4-75 to $5.00; best S.E., write that cloversee.ds, generally,cast-steel, 8c.; toe calk, $2.25; sprng, exhibit a quiet, but steady tone. igh$3.1o; sleigh shoe, $2.oo; tire, $2.Io; prices are realized for Trefoil. There isround machinery steel, $3.25; in- no change in either alsike or whitegot tin, 34c. for L. & F.; Straits, 33c.; cloverseed. Perennial rye-grassesabar tin, 36c.; ingot copper, 17Y4c.; sheet- easier; meantime imported Italian keepozinc, 6c.; Silesian spelter, $4.75 to strong. Timothy is dear this seasOO.
$5.0o; Veille Montagne spelter, $5.50; Some arrivals are noted of New ZealaidAmerican spelter, $4-75 to $5; antimony, cocksfoot, which is obtainable on moder-
10%2 to IIc. ate terms. Mustard and ra d i arei

O0 L, PAINTS AND GLAss.-The advance
of last week in turpentine is well sustain-
ed, and a firm market is reported in the
South. Linseed oil is unchanged, butcrushers report a marked scarcity of seed,
and no decline is deemedpossible.
Other limes are aIl said to be steady.
The quotations are: Single barrels, raw,
and boiled linseed oil, respectively
8o and 83c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 79 and 83c.:
net, 30 days, or 3 per cent, for four
months' terms. Turpentine, one barrel,
6Ic.; two to four barrels, 6oc., net
3o days. Olive oil, machinery, goc.; Cod
oil, 35 to 36c. per gal.; steam refined
seal, 47Y2 to Soc. per gallon; Castor oil,
9 to 9Mc., in quantity; tins, o to 10%•c.;
machinery castor oil, 8a to 9c.; Leads,
(chemically pure and first-class brands
only), $6.50; No. 1, $6.1à%; No. 2, $5.75;
No. 3, $5.37/a; No. 4, $5; dry white
lead, 5% to 6c. for pure; No. 1, ditto, 5c.;
genuine red, ditto, 5c.; No. 1, red lead,
43/ to 4 jc.; Putty, in bulk, bbls., $I.95;
kegs, $I.9o; bladder putty, in blbls., $.9o;
smaller quantities, $2.25; 25-lb. tins, $2.35;
W4-lb. tins, $2.40. London washed whit-
îng, 45c.; Paris white, 75 .to 80c.;
Venetian red, $1.50 to $I-75; yellow ochre,
$I.25 to $1.50; spruce ochre, $1.75 to $2;
Window glass, $2 per 50 feet for first
break; $2.zo for second break.,

short supply, and favor selers. Illebusiness passing in winter tareseand5e e
rye is limited, and as regards bird-seCdS,there is no fresh feature. Some choice
New Zealand wrinkled seed peas, t
landed, are offering at tempting rates,
w'hilst for blue peas and Haricot beans
the tendency continues upwards.

D. M. SHIELDS was formerly a MCI-
ber of the grocery firn of Whitney .
Shields, Petrolia, who were burned out in
September, 1889. Shortly afterwards Mr.
Shields resumed business alone. liVe
yearsdlater he assigned, and creditors M'
ceived 45 per cent. of their claims.This
money was advanced by his principal
creditor, who took over the stock and re-
sold it to its former owner, securing hil
self by a chattel mortgage. Now he S-«
signs, and creditors need not expect aIIy
dividend.- Another assignment is that
of S. B. Smith, contractor, Parry Sound.
Other assignments are those of WilliaOa
Williams, butcher, and George Gregory,
brick-maker, both in St. Thomas.

THE Beatty Line are having built for
them, at Collingwood, a steel ship, 325
feet, over all, 43 feet beam, and 27 feet
deep, with a capacity qf 3,000 tZo,which will make her one of the largest
vessels on the lakes, She will cost near
ly $400,ooo.
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" Canada's LEading Compan."
t nS ()t the amount of new business written, nor the premium

Or i income of a life company which determines its success
at tIntrinSicvalue to policy-holders. The former may be purchased

iO high a price, while the latter may be ex p nded by an over-
ous management for a dangerous or unprofi table expansion.

It 18 the economical administration of its funds and the conse-
quent gain in surplus which is the true indication of suc-

r otherwise. On the same valuation basis for 1898 and 1899
.C.,lanada Life Assurance Company last year gained much more sur-

uhan the other sixteen Canadian companies combined. This is
vital test. By, it the Canada Life vindicates its right to the title,

"Canad a's Leading Company."

.Canada's Leading CQmpany."
(See "Government Blue Book," page 87).

For nany years the SUN LIFE OF CANADA has been
the leader in new business.

Last year it attained to the position of having the
largest Net Premium Income of any Canadian company.

"Prosperous and Progressive."
ROBERTSON MACAULAY, Pres't. HON. A. W. OGILVIE, Vice-Pres't.

T. B. MACAULAY Secretary and Actuary.

THE

cdcral Life
•• ,Assurance Co.

MEAD OFFIOE, - - HAMILTON, CANADA.

Capital and A sets.........................................S1,669,660 80
Surplus to Poliey-holders.............................. 1728,35? 77
Paid to Poliey-holders ln 1899.....................185,454 89
Total Iusurance ln Fore.............................. 11,847,07048

Nost Desirable Poliey Contracts.

je I. BEATTY, Prsidout. DAVID DEXTER, Mafaglug lirector.
aJ. K. MCUTCHUON, Sup't t Agencies.

Western
Assurauc

Head Offl

Incorporated

1851

eCo
ceCapil SabsotIhu

Capital Nld-up
Toronto, Assit, ner.
Ont. Ammul olacuea . .

547

Fire
and
Marine

2,000,000 00
1,21000 00

2,29000 0O

Hon. GEORGE A. OX, President.
J. J KENNY, Vice-Pres. & Manasgng Direotor. 0. C. OITER, Seoretar7

A SPLENDID RECORD
AU the leading fnancial journals
say that the___

TEMPERNC HgND GWERALLIFE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interest in Arrears on Dec. 81t, 1894-6 or 7.
No Kortgae ever toreclond..
No Beal Estea ever owed.
The lowest deth rate onreord i ita Temperauce seetion.
Betore hurlng conalder Its iti.

HON. 0. W. ROSS, Proident H. SUTHERLANU, Man. Diretor
Head Office, Globe Building, Toronto

BRITISII AMERICA
Assurance Co'y

Head Offle, TOROITO. + IRE AND MARINE
Capital - - - - $750,ooo.oo

Total Assets - - $1,473,536.05
Losses Paid (since organization) $18,707,996.75

DIRECTORS:
O30. A. OX, 'resident. J. J. KENNY, Vloc-Presideut.

Hon. S C. Wood.
Robert Jaffray.

.ondon Mutual
Fire insurance Co. of Canada

Me"dOfice-LONDON, Ont.
*4 Incororrat under Act of the DominionGoverument. Full Government De.

posit. Agents wanted in unrepre.
sented districts.

IION. JOHN DRYDEN. GEo. GILLIES. ça
President. Vice-President. Ç

. WADDINGTON, Sec'y and Man. Director.
CAMERON MACDONALD, Manager.

eVERY INCH
OP SPACE

In this journal has in it the
possibility of value. If it
does not produce profit it is
because it is not properly
used.

Ivery Advertiser
is privilege.d to change the
matter in his advertisement
each week. Why don't you ?

The Metropolitan Life
Insurance Co. of New York

&s THE LEADING INDUSTRIAL COMPANY OF AMERICA,"

1S REPRESBNTBD IN

ALL THE PRINCIPAL CITIBS OF THE UNITBD STATES AND IN CANADA.

THE METROPOLITAN is one of ;he oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions of Dollars. and a Surplus
of over Seven Millions.

THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, In
dustrious man, who is willing to begin at the bottom and acquire aknowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in thé
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BBAKCR OfIC7S IN ANADA:
Hamilton, Canada, 37 James Street South-W. C. Nrras, Supt.
London, Canada, Room 4, Duffield Block, Dundas and Clarence Streets-Gîo. H. SuTs, Supt.
Montreal, Canada, 67o St. Catherine's Street-C H s. STANS S -BL-. Sup -.

.6 49 gli Board of Trade Buildinig, 4a St. Sacrament Street-HifyBNR BRoGs, Supt.
Ottawa, Canada, Metropoitan Life Buildinj. M fe and Queen Streets-Gao. E. C. TKoIesOs, Supt.
Quebe , Canada, Roo a, fPeopes Building, x a St. Peter Street-Gao. K. gKuap" ICF, Supt,
Toronto, Canada, Confederation Life Builing, Yonge Street-Wit. O. WA.sicuua Supt.

f fi Lawlor Building, King *nd Yonge Streets, Rooms 32 and 3 4 -PLERC£ KBBI' & CO-

E. W. Coi, Thos. Long, John Hoakn, Q.C., LL.D
Augustus mye P H. M. Perlatt.

P. H. 5Blue. Uecr.tary.



THE MONETARY TIIMES

NORTH BIIH H MRNILU
INSURAICE COIPAIT

ESTABLISHED 1809.

FireInc E VEUE1890.
Uf an~ Icre........______

Total Revsnne .......... 84,556
Total Assts...........,079. l ,30,00
Canadian Investments ... 6,567,079.00

Besident Agents lu Toronto:
GOOCH & BVANS

THOMAS DAVIDSON, Managing Director,
MONTRIEAL

SUN FOt
UND D A.D.

1710

PIREOFFICER
Rend ORes, Threadneedle St., London, Eng.

Transeci. Pire Business ouIy, and le the oldest
prel Fir Office in the world. Surplus over Capital
sn al Liabilities exceed 07,000,000.

Canadian Branch-15 Wellington Street East TO-
MONTQ. ONT.
H. M. ELACEBUEN, . . . anager

r. F. PETMAN, . . . Inspector
HIGINBOTHAM & LYON, Toronto Agents.

Telephone 488.
Agents Wanted anaU Unrepresented

Dhsta"t.

ATLAS
Assurance Company

1 FOUNDED188

% Head Office for Canada, ô

MONTREAL h

#4 MATTHEW C. HINSHAW,
Branch Manager

TomoNTo AGENTS:
1% G. W. WOOD A SON, 5 King
*4 st.Emast

PHŒNIX
Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
97 WOUIDgunm. et.a, Toroanto

Lancas hirc
INS. CO. OF BNGLAND

capital and Assets Exceed $20,000,000
Absolut. Seurity

Canada Brench-
Head Off E. Company'@ Buildig, Toronto.JGARDNE THOMON, Mae.

A. W. Int Agents for Toronto-.A. Lo Wlngo va S. E
et-" Welllageo st. E

Standard Lite
sabU£hed 18. Assurance Co.

*ead >ice for Canada s
1 nONTREAL of Edinburgh1

Kuveteai lundi ............. ..........
Investunents lu aCan ................. 14,69,000

Low rates. Absolute security.
Unconditional policies.
Claims settled Immediately on proof af death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
D. M. McGOUN, Assistant Manager.

CHAS. HUNTER. Chiet Agent Ontario.

.liverpool and London and Globe
INSURANCE COMPANY

Available Assets..................................39,932,465
Investmentsin Canada .. ..................... $2.130,000

Insurances accepted at lowest
Ourrent Rates

JOS. B RERD, Agent, 20 Wellington St East, Toronto.
G. F. c. SMITH,* Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1M9

TE LONDO ASSURANE
Med Offlos, Osada Braoh, Motréal.

E. A. LILMnager.

Total Funds, - - - $20,000,000

PIRE RISES accepted at current rates.
Toronto Agents:

S. Brce Harman, 19 Wellington Strt East.
Thomas Hunier, 116 King Stre.t West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business donc on the Cash and Premium Note
Syst.m.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Rfend OmO.O, GUeIP14 Ont.

Lef--Agents Walle
T..

orthern Life
Assurance Co.
0f Canada

VANT 6SENERAL AGENTS
ota teschmeefaiirai-cise

rucing Districts in setera an1 western Ontario.
o menai energy sud capable of wrltinga good volue

of busi ICpersondlon Oynwella.seend su
ng local iagts liberal sonirace iswll b. mae.Apl
oJIEAD OFFICE. London, Oni.

An Unquestionable D1t
1

L. Goldman, Wm. NeCabe,
Secretary. Managing DiretI t

North American Life
Head Ofce-119 to 118 King Street We

Toronto. Ontario

RITISII EMPIREBUTUAL LIFE
AI.=-ASSURANCE CO.

Head Office for Canada, MONTEEA
Established Over Hall a Century.

Funds laBand about..............4Aio, -
Annual Income, over................,...

SPECIAL AI>VÀNTAGEBsi
Mutual Assurance.
No Proprleî.ury.
Liberal Bonuses equitably aportioned.
No Persoual Llebilty of 1:mnibere.
Temperance Sectinn, ylelding Increased bonus.
Naval and Idlitary Officers' Rieka <war and cllà»i8o

advantaeutens
Premîtus iower thana verage of British life offIC"
Lerge Reserves.
Non-Forleltable and Indisputable Policies.
Immediate Settlement ai C naied at Montreal.
Iuvalld Lîves on Equltable Conditions. 1Foreign Travel and <esidence (except in unhea.ithy

mates) wlîhouî extra charge.
Advances upon Property, Reversions, &c. Reverd

aud Lufe Interests Purchased.
Early Assurances on a novel and attractive basis Withod

medical examination, at exceptionally low preInI
Long Tern Assurances.at very low premiums f

option of coutinuance.
Six per cent. Investment Policles.
Leasehold and Sinking Fund Assuranses.
Dowry Assurances.

DIRECTORs:
THOMAS FYSHE, Esq.,

R B ERaSIM aeMerchants Bank ofi Canla
ROBETSIM SE qE. GOFF PENNY, EeG..ÏA. McDO gAL. Manager for Canada

The ROYALVICTORIA
LIFE INSURANCE CO. OF CANADA

Made the foUowing increases lu busso
an 1899 over 1898:

1. Increese In Cash Premiums aid........
2. Increase iu New Business issued...
3. Increase in Business In force.......................
Ne Decrease in amount of Death Claims ......

ALL LIFE INSURANCE COMPANI4
IN CANADA COMBINED

Made the following inoreases in business
ln 1898 over 1897:

1. Increase lu Cash Premiluma peld .... 9
2. Increase in New Buiness lssued........
8. Increase in Business in force.........
Note Incrpasein amount of Death Clalms 14

Company's Toronto Offices, 6 King St.
West, TORONTO.

DAVID BUKE, A.I.A.,F.8.8., Gen',13Ka"s
Head Office,.Montreal

PtHENIX
Insurance Companly

Of Brooklyn, N.Y.
WOBà KIRKPATRICK, Agets. T90#

548
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American
Life
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