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THE MONETARY TIMES

Established 1817.
Incorporated by Act of Parliament

Capital all Paid-up, $12,000,000 00
Reserve Fund .... 7,000,000 00
Undivided Profits.. 427,180 80

MONTREAL HEAD OFFICE:

1__ _MONTREAL

Board of Directors:
RT. HON. LORD STRATHCONA AND MOUNT ROYAL, G.C.M.G., Proeident.

HON. G. A. DRUMMOND, Vice-President.
A. T. Paterson, Esq. R. G. Reid, Esq. Sir William C. Macdonald.
R. B. Angus, Esq. Edw. B. Greenshield, Esq. A. F. Gault, Esq. James Ross, Esq.

E. S. CLOUSTON, General Manager.
A. MACNIDER, Chief Inspector and Supt. of Branches.

W. S. CLOUSTON, Insp. of Branch Return. F. W. TAYLOR, Ass't Insp. JAs. AIRD, Sec.
BRANCHES IN CANADA. MONTREAL-H. V. Meredith, Manager.

Ontario Ontario-Con. Quebec Manitoba&N W
Almonte London Montreal Winnipeg, Man.
Belleville Ottawa West End Br. Calgary, Alberta
Brantford Perth Seigneurs St. Lethbridge, Alta.
Brockville Peterboro Pt. St. Charles Regina, Ass.a.
Chatham Pictou Quebec
Cornwall SarniaBrtsCO
Deseronto Stratford IOWer PrOV, Greenwood
Fort William St. Mary's Chatham, N. B. Nelson
Goderich Toronto Fredericton, N. B. New Denver
Guelph ". Yonge St. Br. Moncton, N.B. New Westminster
Hamilton Wallaceburg St. John, N.B. Rossland
Kinqston Amherst, N.S. Vancouver
Lin y Halifax, N.S. Vernon

Sydney, N.S. Victoria
li NEWFOUNDLAND-St. John's, Nfid.-Bank of Montreal.
IN GREAT BRrrÂIN-London-Bank of Montreal, 22 Abchurch Lane, E.C.

ALEXANDER LANo, Manager.
IN THE UNITED STATEs-New York-R. Y. Hebden and J. M. Greata, agents, 59 Wall St.
l - Chicago--Bank of Montreal, W. Munro, Manager.
BANKERS IN GREAT BRITAIN-London-The Bank of England. The Union Bank of

London. The London and Westminster Bank. The National Provincial Bank of
England. Liverpool-The Bank of Liverpool, Limited. Scotland-The British Linen
Company Bank and Branches.

BANKERS IN THE UNITED STATEs--New York-The National City Bank. The Bank of
New York, N.B.A. Boston-The Merchant' National Bank. J. B. Moors & Co.
Buffalo-The Marine Bank, Buffalo. San Francisco-The First National Bank.
The Bank of British Columbia. The Anglo-Califorian Bank. Portland, Oregon-
The Bank of British Columbia..

TI1 E

CANADIAN BANK
OF COMMERCE

HEAD OFFICE,

TORONTO

Paid-up Capital•... $,000,000
Rest.............. 1,250,000

DIRECTORS:
HoN. GEO. A. Cox, President. ROBERT KILoouR, EsQ., Vice-President.

Jas. Crathern, Esq. W. B. Hamilton, Esq. Matthew Leggat, Esq.
John Hoskin, Esq., Q.C., LL.D. J. W. Flavelle, Esq.

W. E. H. Massey, Esq. A. Kingman, Esq.
B. E. WALKER, General Manager J. H. PLUMMER, Asst. Ueneral Manager

A. H. Ireland, Inspector and Superintendent of Branches.
BRANCHES OF TE BANK IN CANADA:

Ontario:
Ayr Dresden Ottalwa Simcoe
Barrie Dundas Paris Stratford
Belleville Dunnville Parkhill Strathroy
Berlin Galt Peterboro Toronto
Blenheim Fort Frances Port Perry Toronto Junction
Brantford Goderich St. Catharines Walkerton
Cayuga Guelph Sarnia Walkerville
Chatham Hamilton Sault Ste. Marie Waterloo
Collingwood London Seaforth Windsor

Orangeville Woodstock
Quebec, Manitoba, British Columbia,

Montreal Winnipeg Atlin Fort Steele
Yukon District, Cranbrook Greenwood

Dawson White Horse Fernie Vancouver
In the United States:

New York New Orleans Seattle, Wash. Skagway, Alaska
Bauners ln Great Britain-The Bank of Scotland, London.

CORRESPONDENTS:
INDIA, CHINA AND JAPAN-The Chartered Bank of India, Australia and China.

AUSTRALIA AND NEw ZEALAND-Union Bank of Australia, Limited. SOUTH AFRICA--
Bank of Africa, Limited. Standard Bank of South Africa, Limited. MExico-Banco de
Londres y Mexico. BERMUDA-Bank of Bermuda, Hamilton. WEST INDIES-Bank of
Nova Scotia, Kingston, Jamaica. Colonial Bank and Branches. NEW YoRK-American
Exchange National Bank. CHICAoo-North-Western National Bank.

Capital Paid-up.... $6,ooo,ooo

THE M ERCHIANTS Ret·.............······· ,°

BANK OF CANADA .ead Office,
-_MONTREAL.

Board of Directors:
ANDREW ALLAN, Esq., President. HECTOR MACKENZIE, ESQ., Vice-President.

Jonathan Hodgson, E . John Casails, Esq. H. Montagu Allan, Esq.
James P. Dawes, Esq. bert Mackay, Esq. Thos. Log, Es. Chas. R. Hosmer, Esq.

GEORGE HAGUE, General Manager THOS.FYSHAE, Joint General Manager
E. F. HEBDEN, Supt. Of Branches.

Branches ln Ontario
Acton Elora Kingston Oakville Stratford
Alvinston Galt Leamington Ottawa St. Thomas
Athens Gananoque London Owen Sound Tilbury
Belleville Hamilton Lucan Parkdale Toronto
Berlin Hanover Markdale Perth Walkerton
Brampton Hespeler Mildmay Prescott Watford
Chatham Ingersoll Mitchell Preston Westport
Chesley Kincardine Napanee Renfrew Windsor
Eganville Sub-Agency-Lansdowne (sub-agency to Gananoque).

Branches in Quebec
Beauharnois, Hull, Lachine, Mile End, Montreal, do. St. Catherine St. Branch, do.

East End Branch, do. St. Lawrence St. Branch; Quebec, Shawville, Sherbrooke, St.
Cunegonde (Montreal), St. Jerome, St. Johns, St. Sauveur (de Quebec).

Branches in Manitoba & North-West Territories
Brandon, Carberry, Edmonton, Gladstone, Medicine Hat, Neepawa, Portage La

Prairie, Souris, Winnipeg.
1N UNITED STATES-New York Agency, 63 and 65 Wall St. T. E. Merrett, Acting

Agent.
BANKERS IN GREAT BRITAIN-London, Glasgow, Edinburgh and other points. The

Royal Bank of Scotland.
BANKERS IN UNITED STATES-NeW York, American Exchange National Bank;

Boston, Merchants' National Bank; Chicago Agents, Northern Trusts Co.; St. Paul,
Minn., First National Bank; Detroit, First National Bank; Buffalo, Bank of BuffalêSan Francisco, Anglo-Californian Bank.

NEWFOUNDLAND-Merchants Bank of Halifax.
NOVA SCOTIA AND NEw BRuNswIcK-Bank of Nova Scotia and Merchants Bank of

Halifax.
BRITISH COLUMBIA-Bank of British Columbia.
A general Banking business transacted.
LeWers of Credit issued, available in China, Japan and other foreign countries.

90TH DIVIDEND
The Shareholders of the Molsons Bank are hereby noti6ed tbt

a Dividend of

FOUR PER CENT.
and a bonus of ONE PER CENT. upon the capital stock has bee
declared for the current half-year, ani that the same will be pay'bl
at the office of the bank, in Montreal, and at the branches, Ono
after the

First Day of October Next
The Transfer Books will he closed from the 20th Septernber to

29th September, both days inclusive.

THE ANNUAL GENERAL MEETING
of the Shareholders of the Bank will be held at its banking house
this city, on MONDAY, the 8th of OCTOBER next, at three oc
in the afternoon.

By order of the Board.
JAMES ELLIOT, General Man8ger.

Montreal, 25th August, 1900.

BANK OF BRITISH
& 11i *T*Là IL J C:riWNf'a i

Established
Incorporated by

ter iii

in x8
y Rzoyal h

11 °0

SLOND)ON OFFIC"'--NUKI rl MtKIUAI 3 Clements Lanernw
1 1 St., E.

Paid-up Capital............................ £,1,0,0o Sterling
Reserve Fund.............................. 325,000

COURT OF DIRECTORS:
J. H. Brodie. Richard H. Glyn. John Paton.
John James Cater. E. A. Hoare. Geo. D Whatnan.
Gaspard Farrer. H. J. B. Kendall. A. G. WALLIS, Secret
Henry R. Farrer. Frederic Lubbock.

Head Offee lu Canada-St. James Street, Montreal
H. STIKEMAN, General Manager. J. ELMsLy, InsPec"o

BRRANCHES IN CANADA:
London. Ottawa. Sydney, Cape Breton. Rosland, B.C.
Brantford. Montreal. Winnipeg, Man. Vancouver, B.C.
Hamilton. Quebec. Brandon, Man. Victoria, B.C.
Toronto. St. John, N.B. Ashcroft, B.C. Atlin, B.C.
Midland. Fredericton, N.B. Greenwood, B.C. Bennett, B.C. ps)
Kingston. Halifax, N.S. Kaslo, B.C. Dawson, City (Yukoo

Drafts on South Africa may be obtained at the Bank's Brano

AGENCIES IN TE UNITED STATES, Etc.
New York-52 Wall Street-W. Lawson & J. C. Welah, Agents. . ts.
San Francisco-124 Sansome Street-H. M. J. MoMichael and J. R. Ambroase,
London Bankers-The Bank of England, Mesrs. Glyn & Co.
Foreign Agents-Liverpool-Bank of Liverpool. Scotland-National Bank of Scot

Limited, and branches. Ireland-Provincial Bank of Ireland, Limited, and &
National Bank, Limited, and branches. Australia-Union Bank of Australia}n 0t
New Zealand-Union Bank of Australia, Limited. India, China and Japan- rce 00
Bank of India, Linited. West Indies-Colonial Bank. Paris-Messrs. Mar
et Cie. Lyons-Credit Lyonnais.

THE DOMINION
BANK

Capitalpaid.p)... 0

Reserve Fund .....

HEAD OFFICE,

TORONTO
DIRECTORS

HON. SIR FRANK SmrrH, President E. B. ORLER, M.P., Vice-Pres
W. Ince W. R. Brock T. Eaton Wilmot D. Matthews A. .

AGENCIES
Belleville Guelph * Montreal Oshawa Whitby
Brampton Huntsville, Ont. Napanee Seaforth WinniPe 0rt d
Cobourg Lindsay Orillia Uxbridge "e

TORtONTO-Dundas Street, cor. Queen. Market, cor. King and Jarvis Streets.
Street, cor. Esther Street. Sherbourne Street, cor. Queen. Spadina Avenue, co.

Drafts on all parts of the United States, Great Britain and Europe bought and 0 d'
Letters of Credit issued available at all points in Europe, China and Japan

T. G. BROUGH, General Mfa0sSe,

1ooo0gIo
Capital Paid-up . 70,0

THrf lReserve Fund..-

BANK OF CANADA HEAD OFFICE,

TOROt
DIRECTORS . e

W. F. CowAN, President JOHN BURNS, V Presiden Sco6W. F. Allen Fred. Wyld A. J. Somerville T. R. Wood
AGENCIES

Ailsa Craig Brighton Chatham Harriston Parkdale, Toronto
Bowmanville Brussels Colborne Kingston Picton d Hi
Bradford Campbellford Durham Markham Richmond
Brantford Cannington Forest Stouffville

BANKERM
NEW YORK-Importers' and Traders' National Bank.
MONTREAL-Canadian Bank of Commerce.
LONIDON, ENGLAND-National Bank of Scotland.
Ail banking business promptly attended to. Correspondence solicited. Maa

GEO. P. REID, Get r5a ge
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The Bank of Toronto
INCORPORATED 1855.

HEAn OFFICE: TORONTO CANADA

. ................ .. .............. 190
DIRECTORS

HeuGoCDERHAM, President WILLIAM HuERY BEATrY, Vice-President
awthra Robert Reford Geo. J. Cook Charles Stuart

William George Gooderham
N COULsON, General Manager JosEPH HENDERsON, Inspector

'ronto Branches
Cobourg Montreal Port Ho

e St. W Collingwood " Pt. St. Charles Rosal B.C.
Gananoque Peterboro St. Catharines
London Petrolia Stayner

udBankers
ew on, land-The London City and Midland Bank, Limited.

Chie £'ational Bank of Commerce.
8-r it Firat National Bank.

,British Columbia and New Brunswick-Bank of British North America.0
'atia-Union Bank of Halifax. Peoples Bank of Halifax.

llections made on the best terms and remitted for on day of payment.

Ilperial Bank of Canada.
CAPITA ý'O40

ATAL.......... ....... $2,5oo,ooo
E..-.................................................. r,70o,0oo

R. DIRECTORS :
wiliam B. Howland, President T. R. Merritt, Vice-Presidentnsay Robert Jaffray T. Sutherland Stayner Elias Rogers Wm. Hendrie

HEAD OFFICE, - - TORONTO
B. R. Wilkie, General Manager E. Hay, Inspector

BRANCHES
M R ilton Montreal Port Colborne St. Thomas Toronto

InraOI Niagara Falls Rat Portage St. Catharines Welland
Wel Ottawa St. Thomas Sault Ste. Marie Woodstock

>lU, Xan. Edmonton, Alta. Prince Albert, Sask. Revelstoke, B.C.
B C. Nelson, B.C. Winnipeg, Man. Vancouver, B.C.

Portage La Prairie, Man. Strathcona, Alta.
"11k XXfLondon, Eng.-Lloyd's Bank, Limited. New York-Bank of Montreal.

Of raerica. South Africa--Standard Bank of South Africa Limited.

hie Merchants eAdTfAcN.

ser Fund- Bank of Halifax
i - .. -x,7oowH f

t a rg. Thomas E Kenney, Esq., President Thomas Ritchie, Esq., ice-Pre-
'y Smith, Esq., H: G. Bauld, Esq., M.L.C., lon. David Mackeen.

Ser, Edson L. Pease, Montreal. Sec'y and Superintendent of franches,
Mce, alfax. Inspectors, W. F. Brock, Halifax; D. M. Stewart, Montreal.

1NavaScota_ Branches and Agencies of the Ban
iaL-eb Halifax, Antigonish, Bridgewater, Guysboro, Londonderry, Louisburg,

S- urg, Maitland, Pictou, Port Hawkesbury, Shubenacadie, Sydney, Truro,
! . New Brunswick-St. John, Bathurst, Dorchester, Fredericton, Knton,

.Mewcastle, Sackville, Woodstock. P.E. Island-Charlottetown, Summerside.
4 treal, Montreal West End, Montreal, Westmount. Ontario-Ottawa. British

if ver. Bennett, Grand Forks, Nanaimo, Nelson, Rossland, Victoria, Vancouver,
tw VZoriIFt End). Newfoundland-St. John's. Cuba-Havana. United States-

Exchange Place), S. H. Voorhees, Agent; Republic, Washington State.
Correspondents

Britai-Bank of Scotland. France-Credit onnais. Germany-Deutsche
n it Lyonnais. China and Japan-Hong o and Shanghai Banking

. ew York-Chase National Bank. Boston- ational Shawmut Bank.
e rican National Bank. San Francisco-First National Bank.

18 HeadOffice,ed The Quebec Bank Head c

Author'izd........ .$3.000,000 Capital Paid-up............$2,500,ooo
Rest .............. $700,ooo

aN ES 3, Board Of Directors
Q., President JOHN T. Ross, EsQ., Vice-President

W. A. Marsh Veasey Boswell F. Billingsley C. F. Smith
TRos. MCDOUoALL, General Manager

%ee, St P Branches
Te Ottawa, Ont. Thorold, Ont.

S r Town Thetford Mines, Que. St. George, Beauce, Que.
otreal, Je Toronto, Ont. Victoriaville, Que.

James St Three Rivera, Que. St. Henry, Que.
A St. Catherine E. Pembroke, Ont.
an ILndon, England, Bank o! Scotland. New York, U.S.A., Agents Bank of

Amnerica, Hanover National Bank. Boston, National Bank of the Republic.

nk of British Columbia.
Capitai Incorporated by Royal Charter, 1862.Ptl(ervei power to increase) - - £600.000 $2920000

r.e. -.- .- -.- - - -. £100,000 86,666
Head Office, 60 Lombard Street, London, England.

C l lltBranches
lumbia-Victoria, Vancouver, New Westminster, Nanaimo, Kamloops,
Lake), Rossland and Sandon. In United States-San Francisco, Portland.

Agents and Correspondents
o!an Bank of Commerce, Merchants Bank of Canada, the Moisons Bank,

Canada, Bank of Nova Scotia and Union Bank of Canada. lu United
ew y Bank of Conmerce (Agency) New York; Agents Merchants Bank of

ork; Bank of Nova Scotia, Chicago; Bank of Nova Scotia, Boston. In
Zealand-Bank of Australasia. Honolulu-Bishop & Co. In China and

dust X0 and Shanghai Banking Corporation.
aC and every description of banking business transacted.

GEO. GILLESPIE, Manager

0 Capital paid-up.1,828,200.00Ia1ik of Nova Scotia = =copraeof N va s otiaReserve Fund.. 2,243,630.86

Incorporated 1832
HEAD OFFICE - - - HALIFAX, N.S.

u , Y. P Directors
rden AYzANT, President CHARLss ARcHIBALD, Vice-President

G.n. G. S. Campbell J. Walter Allison % Hector McIrinesMcLeo GENERAL OFFICE, - TORONTO, ONT.
k en. an. D. Waters, Chief Inspector Geç. Sanderson, Inspector

tir 8 tla-Ah Branchez
t w N -rtAmherst, Annapolis, Bridgetown, Digby, Halifax, Kentville, Liverpool,

"JQZ' Ne Sydney, Oxford, Pictou, Stellarton, Westville (sub. to StellartonY,
it teph Brunswick-Campbellton, Chatham, Fredericton, Moncton, Newcastle,

andei St. Andrews (sub. to St. Stephen), Sussex, Woodstock. n P.E..-
A i mme raide. In uebec--Montreal and Paspebiac. In Ontario-

to a'~Rr~ rBri, Toronto. ~n Manitoba--Winnipeg. In Nwonln-t
15;CrGrace. In West Indies-Kingston, Jamaica. In United .States-, Haine ; Chicago, Ill.

Union Bank of Canada
Capital Paid-up, $2,000,00. Rest $500,000

HEAD OFFICE, - - - QUEBEC

Board of Directors:
ANDREW THOMSON, Esq., President. JAMES KING, M.P.P., Vice-President

D. C. Thomson, Esq. E. Giroux, Esq. E. J. Hale, Esq. Wm. Price, Esq.
Hon. John Sharples.

E. E. WEBB, General Manager. J. G. BILLEur, Inspoctor.
F. W. S. CRispo, Assistant Inspector.

Branches :
Alexandria, Ont. Hartney, Man. Montreal, Que. Shelburne, Ont.
Boissevain, Man. Hastings, Ont. Moosomin,N.W.T. Smith's Falls, Ont.
Calgary, N.W.T. Holland, Man. Moose Jaw, N.W.T. Souris, Man.
Car r, Man. Indian Head, N.W.T. Morden, Man. Toronto, Ont.
Carleton Place, Ont. Killarney, Man.. Neepawa, Man. Virden, Man.
Carman, Man. Lethbridge, N.W.T. Norwood, Ont. Wawanesa, Man.
Crystal City, Man. MacLeod, N.W.T. Pincher Creek, Wiarton, Ont.
Deloraine, Man. Manitou, Man. N.W.T. Winchester, Ont.
Glenboro, Man. Merrickville, Ont. Quebec, Que. Winnipeg, Man.
Gretna, Man. Melita, Man. ". St. Lewis St. Yorkton, N.W.T.
Hamiota, Man. Mir1aedosa, Man. Regina, N.W.T.

Foreign Agents:
LONDON-Parr's Bank, Limited. NEw YoRK-National Park Bank. BOsTON-

National Bank of the Republic. MINNEAPOLIs-National Bank of Commerce. ST. PAUL
-St. Paul National Bank. GREAT FALLs, MONTANA-First National Bank. CHICAGO,
ILL. Commercial National Bank. BUFF.ALo, N.Y.-City National Bank. DETROIT-
First National Bank.

The Ontario Bank.
Head Ofoe - TORONTO

Capital Paid-up --- - - - $1,000,000 00
Rest M------- - ---- - ,000 00
Profit and Loss Aooount.-.-.-.-.- .- .- .- .17,687 27

DIRECTOR8
G. R. R. COCKBURN, Esq., President DONALD MACKAY, ESQ., Vice-President
A. S. Irving, Esq. Hon. J. C. Aikins D. Ullyot, Esq. R. D. Perry, Esq. J. Hallam, Esq.

CHARLEs MOGILL, - - General Manager
BRANCHES

Alliston Cornwall Lindsay Newmarket Port Arthur
Aurora Fort William Montreal Ottawa Sudbury
Bowmanville Kingaton Mount Forest Peterboro Tweed
Buckingham, Que.

Toronto-Scott & Wellington Ots. Cor. Queen & Portland Sta. Yonge & Richmond St.
AGENTS

London, Eng.-Parr's Bank, Limited. France and Europe-Credit Lyonnais. New
York-Fourth National Bank and the Agents Bank of Montreal. Boston-Eliot National
Bank.

THE TRADERS BANK OF CANADA.
Incorporated by Act of Parliaient 1885.

Capital Fuly Paid............... ..................$1,000,0
Rest......................................... u................... 150,000

C. D. WARREN, EsQ., President JOHN DRYNAN, EsQ., Vice-President
W. J. Thomas, Esq. J. H. Beatty, Esq., Thorold C. Kloepfer, Esq., M.P., Guelph

The Hon. J. R. Stratton

Head Oice - '- TORONTO
H. S. STRATHY, General Manager J. A. M. Alley, Inspector

Branches
Arthur Glencoe North Bay Strathroý
Aylmer Gu-lph Orillia St. Mary s
Burlington Hamilton Port Hope Sudbury
Drayton Ingersoll Sturgeon Falls Sault Ste. Marie
Dutton Leamington Ridgetown Tilsonburg
Elmira Newcastle Sarnia Windsor

Bankers
Great Britain-The National Bank of Scotland.
New York-The American Exchange National Bank.
Montreal-The Quebec Bank.

n Capital (all paid-up)... 1,700,000
Reserve Fund......... 1,234,000Bank of Hamiltoi cHe.d Offie

i -TON
Board of Directors

JOHN STUART, President A. G. RAMSAY, Vice-President
John Proctor George Roach A. T. Wood, M.P. A. B. Lee (Toronto) William Gibson, M.P.

J. TURNBULL, Cashier H. S. STEVEN, Assistant Cashier
Aenoies

Berlin Georgetown Listowe Orangeville Southampton
Blyth Hamilton Lucknow Owen Sound Toronto
Brandon, Man. " Barton St. Manitou, Man. Palmerston Vancouver, B.C.
Carman, Man. East End Milton Plum Coulee, Man. Winham
Chesley Grimsby Morden, Man. Port Elgin Winkler, Man.
Delhi Hamiota, Man. Niagara Falls Simcoe Winnipeg, Man.
Dundas Jarvis, Ont. Correspondents

British-National Provincial Bank of England, Limited, London. American-Fourth
National Bank, Hanover National Bank, New York. International Trust Co., Boston.
Marine Bank, Buffalo. Union National Bank, Chicago. Detroit National Bank, Detroit.
National Bank of Commerce, Kansas City. National Bank of Commerce, St. Louis.

THE PEOPLE'S BANK OF NEW BRUNSWICK
FREDERICTON, - • N.B.

Incorporated by Act of Parliament, 1864
A. F. RANDOLPH, President J. W. SPURDEN, Cashier

Foreign Agents
London-Union Bank of London. New York-Fourth National Bank. Boston

-Eliot National Bank. Montreal-Union Bank of Lower Canada.

THE NATIONAL BANK OF SCOTLAND
LIMITED

Incorporated by Royal Charter and Act of Parliament.
EstablIshed 1825.

Capital Subscribed....................................85,000,000
Paid-up ....................................... .............. 1,000,000
Uncalled .................................................... 4,000,000
Beserve Fand .......................................... 1,000,000 ,

HEAD OFFICE, - EDINBURGH

THOMAS HECTOR SMITH, General Manager GEORGE B. HART, Secretary
London Offce-37 Nicholas Lane, Lombard Street, E.C.

JAMES RoBERTSON, Manager THOMAS NEss, Assistant Manager

The Agency of Colonial and Foreign Banks is undertaken and the Acceptances
of Customers residing in the Colonies, domiciled in London, retired on terms which
will be furnished on application.

Ail other Banking business connected with England and Scotland is also trans-
acted.
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THE WESTERN SARK OF CANADA
Head Office - - OSHAWA, ONT.

pitalubrid ... .
pitala- ............................ ,

BOARD 60F DIRE-xC*ToRE.i
Jou% CowAn, Esg., President.

RtUs;s S. HAULIR ESg., Vice-President.
W. F. Cowan, Eaq. W. F. Alen, sq. J. A. GIbson,Esq.

Robert Molntoh. M.D. ThommaterA n, Eg.
T. H. McMu.r.an. -. -.- ....- Cher

BaAucaas - Mialana, filsonburg, New tiamourg,
WhltbyPickering, Paley, Penetanguishene, and Port
Pety, Tavistock, Ont.

Draots an New York and Sterling Ezhange bought and
sold. Depoita received and Interest allowed. Cole-
ttona olted and promptly made.

Correspondents lu New Yockand In Canada-The
Merchants Bank of Canada. London, Eng.-The Royal
Bank of Scotland.

LA BANQUE NATIONALE
HZAa ometc, . . QUEBEC.

mauC..t.................................. 0,000
BOARD OF DIRECTORS.

R. Au»srsE, Egq., • President.
A. B. Duîuls, Eeq., Vice-Preident.

Hon. Judge Chauveau. V. Chateauvert, Esq.
M. Riauz, Eq. N. Fortier, Esq.

J. B. Laliberte, Esq
P. LarmAacz, - - Manager
N. LAvois, .. Inspector.

BRANCHES
Queb",St'JhnSuburb. Sherbrooke, P.Q.

St. -Roch. St. Francals N.k.Bac
Montreal. Ste. Mare Beauce.
Roberval Lake St. John. Chicoutimi.
Ottawa, ut. St. Hyacinthe, P.Q.

ittP.Q. St. Joh's, "
C ous'ki "Murray Bay,

Fraserville, " Montmagny
St. Casimer, " AGENTS.
England-The National Bank of Scotland, London.
France-Credit Lyonnaia, Paris and Branches.
United Swaea-rThe National Bank of the Republio, New

York; Shoe and Leather National Bank Boston.
prompt attention given to collections.

BANK OF OTTAWA,
HAa Orr1cE, - OTTAWA, CANADA.

cpital Authoried..........................es,00,00
ilSubacribed............................1,994,900

Et......... .DIRECTORS. 1,d98,000

CZARLBS C G3.Gnoite B, HiEaq.,
PreAilent. VIce-Prelident

Hon. Geo. Bryaan, Jr., Alex. Fraser,
Fart Coulonge. Ottawa.

Dens Murphy. John Mather. David Maclaren
BRANCHES

Araprior, Alexandria, Avonmore, Braoebridge, Carleton
Place, Hawkesbury, Keewatin, Lanark, Mattawa, Pem-
broke, Ferry Sound, Kemptv lle, Rat Portage, Renfrew,
Smith's Fals, Toronto Vankleek Hill, in Prov. of Ont.
and Winnipeg, Dauh, and Portg la Prairie, Man.
itoba; Montreal Lachute, Hull, Quebec; Rideau et. and
also Bank et., ôttawa.

GEO. BURN, General Manager.

HALIFAX BANKING CO.
IRco"RoRATrz 181.

CayMtal Paid-up, - - - e0,0
Besr lnnd,------ ---- 400,000

HEAD OFFICE, - - HALIFAX, NS.
H. N. WA.LAcz, -- . Cashier.

DIRECTORS.
Rouas UnIAcas, C. W. AxoNason,

President. Vice-President.
W.N. Wickwire, John MacNab, W. J. G. Thomson

BsAucuaa-Nova Sootia: Haliea, Amthert, Antigon-
ish, BarringtonBridgewater, Canning, Lockeport,

en Mddleto, New Glaagow, Pa ,bora,
Shelburne. Truro, Wlndsor. New Bruns-

ek;Sackvlle, St. John.
COaasspOîmNxTs - Dominion of Canada-Molsons

Bank and Branches. New York-Fourth National
Bank. Boston-Sufolk National Bank. London (Eng-
îand)-Parr's Bank, Limited.

ST. STEPHEN'S BANK.
INtIoRPOETUUlmS

ST. STBPHBN'S, N.B.
Capital, .. ......................... 00000

---e . .. --- 4,000
W. H. ToÔn, . . - •Preadent.

F; Geais:, • . . • Cashier.

AGENTS.
Londo-Meura. Glyn, Mille, Currie & Co. New
ork-Bank of New York, N.B.A. Boston-Globe

National Bank. Montreal-Bank of Montreal. St.
Jobe, N.B.-Bank of Montreal.

Drafts lsued on any Branch of the Bank of Montreal.

BANK OF YARMOUTH,
NOVA SCOTIA

T. W. Joa...-.-.-.-.-Cahler.
H'. G. AaRIe . - - AsS't Cashier.

DIRECTORS.
John Lovitt, Pres. S. A. Crowell, Vice-Pres.

H. Cann. Augustus Cann. J. Leslie Lovitt.
CORRRSPONDRNTS AT

Halifax-The Merohants Bank of Halifax.
St. oha-The Bank of Montreal.
Motrel-The Bank of Montreal & Moisons Bank.
Naw York-The National Citizens Bank.
Boston-The Eliot National Bank.
Philadlpbla-Consolidation National Bank.
London, G.B.-The Union Bank of London.
Prompt attention to collections.

T-

1 -
EASTERN TOWNSHIPS BANK
Authoried Capital..............................s1,500,000
Capital aid up..................... ...... 1,500,000
Beere ud......................... ...... 885,000

BOARD OF DIRECTORS.

R. W. HRNEriK, President.
Hom. M. H. COCHRAN, Vice-President

Israel Wood, . N. Galer, H. B. Brown, Q.C.
N. W. Thomas. .B. Mitchell. G. Stevens

H. Kathan.
HEA OsîIca, - SHERBROOKE, QUE

Wu. FARwsLL, - General Manager.
Baaucams.-Waterloo, Cowansville, Stanscead, Coati.cook,Rahmond, Granby, Huntingdon, Bedford, Magog

St. Byacinthe, Ormstown, Que., Grand Forkb, B.C.
Ant in Montreal-Bank of Montreal. London, Eng

-TheNational Bank of Scotland. Boston-National
Exchange Bank. Ne* York-National Park Bank.
Collections made at allaccessible points and remitted.

Deposits
reCeived and interest paid or COIn

pounded half-yearly.

0 Debentures
issued for sums of $Ioo and upwards,

with COupOnS attaChed payable half-

yearly.

E, General Manager.

1 -

292

Tho ganada Permanent
and Western Canad
!ortgage corporatio1

Trust
Companies

are beconing the medium for
looking after the business hitherto
performed by private Executors and
Administrators to a very large
extent.

Their charges are less.
Thoir supervision ia oloser.
They are conducted on a purely

business baste.

The Pr6vincial Trust Co.
Of Ontario, liimited

TEMPLE BUILDING, - - TORONTO

1

------------

THE HAMILTON PROVIDENT ANI
LOAN SOCIETY

Prestdent, A. T. WooD. Esq M.
Vice-President, ALEXANDER TURNaa,

capitalsubecribed........................f1
............. p.................1.100 j"

Eeserve and rpDunds.........345,8

Debentures Issued 'for
1,2 or 3 Years

Interest payable half-yearly at the highest currelit rata

Executors and Trustees are authorized by
law to Invest in Debentures of this Society.

Head OfliceKing St., amlmtton.
C. FERRIE, Trest'

LONDON && CANADIAN
I.OANi &ÂGENCY CO.,

Limited.

GEo. R. R. COCKBURN, President.
THOMAS LONG, Vice-President.

Subscribed Capital..............$"'0,000'
Rest ............... ....... J.. o210,0e

MONEY TO LEND

onBr ,Life InsuranOe
olii ad Mortgages.

Rates on application.

V. B. WADSWORTH,
Manager,

1o3 Bay Street, Toronto.

THE DOMINION
Savings and Investment SOc

rLONDN, CANADA.

apital 1ubundb.1,00O

Total A9ecta..................,930,0

ROBERT REID (Colleetor of Cuatoms), Pasvsuro
T H. PURDOM (Barriste, Inspecting Dlrsect.

AgricultLral Savings & Loan
,0NDON, ONTABIO.

LPaid-up Capital...........................
Reseve Yuud............................
Assets ...........................................

DIRECTORS:
Mesura. D. REGAR, President; W. J. Ran, VIs

Thos. McCormick T. B tie, M.P.
and T. H. âmalman.

Money advanced on lmproved farms nd pr o
city and town properties, on favorable terUns.

gaepositePcuedyed; Debentures issued In Cuffioj
sterling. C. P. BUTLER. M

PEOPLE'S BANK OF HALIFAX
Be*aid- =p ............ ............. ...... 400,000

BoA» r WDiascro&.

Patick O'Mullin,.-.-.-.-. President.
George R. Hart, - - - - - Vice-President

J. J. Stewart. W. H. Webb. G. J. Troop.
D. R. Clarke, Caahier.

Haàn Ornes,, - HALIFAX, NS.
AGENCIES

North End Branch-Halfax, tidmunston N B WolU-
ville N.S., Woodatock, N.B., Lunenburg, .S , Sdei.
N. B., Port Hood, C.B., Fraserville, Que., Cano, N.S.,
Levis, P. , Lake MqpnatioP., Cookshire P. 2.,
Quebec.P .. ,Hartland, N.B., e,P.Q.,GrandF
P.Q., Mahone Bay, N.S.

(The Union Bk. of London London, G.B.
BANKEIRS TheBank of New York, New York.BNew England National Bank, Bouton

B-k of oronto, Montreal

-1

CAPITAL PAID-UP
RESERVE FUND

Prealdent:
GEORGE GOODERHAM.

lot Vice-President and Chairman of
Executive Committee:
J. HERBERT MASON.

2nd Vce-Pres.:
W. H. BEATTY.

Money to lend on Stocks,
Bonds and Mortgages at
lowest current rates.

WALTER S. LE.

-1

i-

1

1

HEAD Omrou:
CANADA PERMANENT BUILDINOI

TORONTO STREET.

AND TEMPORARILY
76 CHURCH STREET, TORONTO

BRANxc OFcICEs:

in WINNIPEG, MÂ. VANCOUVER,-'
ST. JOHN. N.B.

- - - $6,000,000.

- - - 1.500,000.

- i

1 1
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HURON AND BRIE
Loan and Savings Company.

LONDON, ONT.

....ubed ..................... S A,=
P;M U.......... ................... 83%.M

nZadvanced on the seurty Ro R Estate on
terms.

guresissued in Currency or Sterling.
00atOrs and Trustees are auiborized by Act of Par-

to invest ln the Debentures a tbis Company,
allowed on Deposits

WeITTLe G. A. SOMERVILLE,
Prtdent. -Manager.

l HORS Savings and Loin Compao
Limmîr).

OPPICE: No. 18 CHURCH ST. TORONTO

Cefit api .. m . e o

, ed and Interest atourrent rates allowed'
saluedon Mortgage on Real Estate, on reason
"ao4 nvenient tenum.

aoufollateral seurity of Debentures, andadohrStooks.
14 SI8R FRANK SMITH, JAMES MASON,

President. Manager
RETURNING visitors to the Maritime

Th8 Toron to mod age coProvinces say that the activity in every
'I Jbranch of business there is enormous,

OfflOe-No. 13 Toronto St. especially in Cape Breton, Nova Scotia,

Autoind............. .......... 1,445,860 and Prince Edward Island. Every hotel,
• up........ ............... boarding-house, and lodging-house has

i ANDREW . SOMERVILLE, E been filled to overflowing, the verandahs
adnt, W. MRECTIMER CLARK, Q.CS being almost in constant demand feia

ar Larratt W. Smith, Q.C., D.C.L.; Welling- sleeping purposes. In Sydney, 3,ooo new
Mar t i cIs, Casinilr S. Gzowski, Thos. Gilmýour Gea

RUReaHenry B. Yaîes, M.D. anThos. R. Wood: houses are in course of construction, and
t iotered Dentures of the Company obtained on there are between 3,0o0 and 4,000 men

'a
tion• Deposits received, and interest allowed
n atcurrent rates. employedsat the new steel works.

WALTER GILLESPIE, Manager A SYNDICATE, with $i,ooo,ooo capital,

and headed by Charles Campbell and F.
ONTARIO LOAN & SAVINOS COMPANY P. McColl, of St. John, is in course of

OSIAWA, ONT formation for the purpose of taking over

.... .and consolidating the granite interests of
c uborbed,.........-...- o St. George, and Spoon Island. Both

PM--Mo these kinds of granite, especially the red

8" Cu. ebmtum_ granite of St. George, are of the very

finest quality, and only lack of capita
aedat low rates Of Interest on thé -oudt in the past has prevented the presen

W. I a nd uninPm antmeb . companies from making them far bette

, COWAN, Presidt. known throughout the Eastern States.

T. H. MoMILLAN, Ses-Tres FIRE did damage during the week to

The I Caaja Lanimd i d Mmi ational
lStmest Comam, United,

RaJn OMC, TORONTO ST., TORONTO.

- -. ................................... ... . ,o ,oo

Lax Br.àjg aIsc-rs
ios:L, MBa. ., - - Prisdent

sunato-M• C., Hon.
,LL.D.,. G., 1. K Osborne,

,N. Silverthern John Stuart,
erg C.E., Hon. James onng.

on"lent On Ral REstate. Debentures Isaued.
EDWARD SAUNDERS, Manages.

L LOAN I 1NVESTMENT COMPANY
OF CANADA,

Buildings, 8 and 84 Adelaide Street
EBat, TORONTO, Ont.
pital.................1,o000,00.0

= .............. ............... 7'30,818.41
..........................17s,42S."

V t)as. Thorburn, M.D.
.t fAld. Daniel Lamb.

.9 H. Kertland.
Mf4ani9toba Branch-Hon. J. N. Kirch-
Agents for Sootland-MesrSt. Torre,

ft7 ad , Edinburgh.
on theeurt of Ro Estate on fav.

London, Ontario 1lm

The Dominion Permanent Loan CO@
rm King St. West, Toronto

f Capital Stock paid-up. 882.339 06

Reserve .................... 41,318 38

Y Total Assets................1,40f,038 65
L Debentures lasued for 1, 2,4, or ô years at highes
t current rates, with Interest coupons attached, payabli

the following properties: Broulette &
Aumond's sash and door factory, Mont-

real, loss, $18,ooo; insured for $5,ooo; and

(at the sare time), Alex. McLaren's

lumber yard, loss, $1o,ooo; covered by in-

surance; the mill and elevator at Wolseley,

containing 10,000 bushels of wheat, loss,

$20,ooo; Young's livery stable, in Lon-

don, loss nearly $2,ooo; Palmateer's

bottling works, at Picton, Ont.; loss,

$1,500; partly insured.

SOME prospectors, engaged by Sir

Charles Hibbert Tupper, and H. W.

Treat, of New York, have, it is stated,

discovered. what may be described as a

mountain of copper, not more than thirty

miles from Vancouver. An average of

over three hundred assays from all parts

of the mountain shows that the ore runs

5 per cent. copper. In one part, a stream

of water has worn away the soft schist

and exposed an almost perpendicular

cliff of copper ore 428 feet in height. This

wonderful outcrop is less than half a mile

from the Britannia group.

half-yearly.

Hon. J. R. STRATTON, M.P.P., President.
F. M. HOLLANP, GeneralManager.

TRUST & LOI Co*0F CANADA
ESTABLISHED 1851.

subscrie d ..........-. ..... ---.- 171
'tase .. ..... .................. 117,41s

ima» Omsc: T Great WInchester St., London, Eng.
Toronto Strest, TORONTO.

icas lu CANAMa: James Street, MONTREAL
Portage Ave., WINNIPEG

Money advaneed at lowest ourretratasonthasosueti
if improved tarnm and produetive sity proputy.

R. D. MACDONNELL Comilssoners
L. EDYE

The Canadian Homestead Loan
& Savings Association

OFFICE-72 Kis STIEET EA8T, TOIROT,

Crii Subsorbe... .......- =
capital Pad-up.......-.... .......... -.... 60
Assets ................-...-. .. """"

money Losned onmroved freehold at low rates
Uberal terns of repaylmnt.

JOHN HILLOCE, JOHN PIRTRO M
PA.sJd.Pt. ietar
a. J. PATTISON, Smeetaly

Ilercantile Summary

THE Department of Public Works has
awarded the contract for building the
new wharf at Hopewell Cape, N.S., to E.
W. Lynds and W. Downey. The price
is about $19,ooo, and the work is to be

completed in about a year.

THE British Columbia Legislature has
granted a charter to the Kettle River
Railway Company. The road, one of the
chief uses of which will be to bring ore
from the Republic mine to the Grand
Forks smelter, is to be constructed at
once.

THE Dominion Atlantic Railroad Co.

is said to have in view the building of
several new vessels, including two twin
screw steamers, with a capacity of accom-
modating I,ooo passengers each. One
would le placed on the Yarmouth and
Boston route, and the other would ply
along the south shore. Some of the
vessels, also, would take a new route,
namely, from Halifax to New York.

Corner Kin and Victoria Streets,
fRONTO.

Special Facilities
Offered Depositors

Deposits 31st Dec., 1898... #993,123.28
Deposits 3 1st Dec., 1899..1,193,151-48

Year's Gain ........ $200,028.20

INTEREST ALLOWED AT RATE OF

3%% ON DAILY BALANCE, COM-
POUNDED HALF.YEARLY.

4W AccOUNTS SUBJECT TO CHEQUE.'-

HON. GEO A. COX, President.

F. W. BAILLIE, E. R. WOOD,
Secretary. Man. Dir.

ibs ntario oLoa & DbM turs Co.
OF LONDON, CANADA.

?asup oabed ...................................... ,ooo.cos

Resrve snds........................................... 515,000
rota iabm .............. . ... ....... ............. 3,01,11

Debentures issued for 8 or ymars. Debenture and
interest sa be oolleoted at any agenoy of Maisons Bank,
without charge. WILLIAM P. BULLEN,

Manage,.

t

e
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JOHN STARK & co.
126 TORONTO STREET

'5oné Invested carefully in Stocks,
Debentures and Mortgages

DIVIDENDS, INTEREST AND
RENTS COLLECTED.

FERGUSSO & BLAIKIE,
G. TowER FERGUSSON, SHARES BOUGHT

Member Toronto and SOLD on the To.
Stock Exchange. ronto and Montreal Ex-

G. W. AIKIE changes.
-ALsO--

NEW YORK STOCKS.
28 Toronto-street, Toronto. Phone1358

OSLER & HAMMOND
Stock Brokers and financial Agents.

18 King St. West, TOBONTO

Dealersnlu Goverument, Municipal, Railway, Car
Trust and miscellaneous Debentures. Stocks on Lon-
don, Eng., New York, Montreal and Toronto Exchanges
bought and sold on commission.

R. ison-Smith, Meidrum & Co.
STOCK AND--- BBrokers

STANDARD OHAMBERS, 131 ST. JAMES

STREET, MONTREAL

Members of the Montreal Stock Exchange.

Orders for the purchase and sale of stocks and
bonds llsted on the Flontreal, London, New York
and Toronto Stock Exchanges promptly exe-
cated.

Au E. Amos
& Coq

BANKERS and
BROKERS

18 & 20 KINO ST. EAST,
TORONTO

BUY AND SE LL

Executeorders for se
curitieson the Stock
Exchanges of To-
ronto,-Montreal,-
New York, Chicago,
Philadelphia, Bos-
ton, and London,
Eng

RE vedepasits

subject to cheque-
allow interest on
deposits and credit
balances.

Transact a gen-
eral financial busi-
ness.

HIGH-GRADE INVESTMBNT S3CURITIES
ON COMMISSION

A. E. A MES, Members Toronto Stock
E. D. FRASER, Exchange.

WILTON C. EDDIS, F.C.A.
CHARTERED ACCOUNTANT

Office, 23 Toronto Street, TORONTO.
Office Telephone 294.

House Telephone 4628.
Special attention paid toManufacturers' Accounts

and Audits.

JAMS C. MACKINTOSH.
Banker and Broker.

16 Houbs St., HfaUf, N. S.
Dealer in Stocks, Bonde and Debentures. Municipal

Corporation Securities a specialty.
Inquiries respectin« investments freely answered.

Murray's Interest Tables,
.......O Revised Edition.

The only Most complete Tables in the market
Table q, 8,, 4, di, 5,5j,6, 6,-, ,I

r Showing. ana 8po cent.From 1dayt oauIPerCet On $1 ta $10,000. Apply ta B. W.
: Rates. MU R R A Y, Accountant's Ofoe.

:Ple. 10-î Supreme Court of Ontario, TorontoO.....................0 Ontario.

Mercantile Summary.

ONE good feature of the Nova Scotia
Exhibition will be an exhibit from
Jamaica, and possibly exhibits from other
of the West Indian Islands.

A DEMAND of assignment has been
made upon T. L. Girard & Co., doing a
small grocery and hardware business at
Shawenigan, Que., since last spring.

THE Ontario Beet Sugar Association is
making efforts to induce the provinciatl
Government to grant a bounty on beet
sugar, for a short term, until the industry
should have become established.

THE Republic Mining Company an-
nounces that, owing to the non-comple-
tion of the mill, the dividend has been
discontinued for the present. They ex-
pect the mill to be in full operation by
the end of this month.

IT is stated that the British and Cana-
dian Governments have spent (120,Coo in
horses in this country during the past
eight or nine months-mostly in the
neighborhood of Ottawa, Peterborough
and Kemptville. The average price
given was $1oo per head.

THE Piano and Organ Makers' Asso-
ciation, of Canada, have e!ected the fol-
lowing officers: President, O. Newcombe,
Toronto; ist vice-president, R. B.
Andrews, Bowmanville; 2nd vice-presi-
dent, G. Heintzman, Toronto; and secre-
tary-treasurer, H. H. Mason, Toronto.

WINDING-UP orders have been issued in
the cases of both the Montreal Cold
Storage and Freezing Co., and the Croil
& McCullough Dairy Co., of the same
city, whose troubles we referred to last
week, and meetings of creditors are to be
held on the 12th and ioth inst., for the
appointment of liquidators.

A LARGE deposit of lithographic stone
has been found on Burnt Island, Lake
Temiscamingue. This is said to be the
only bed of pure lithographic stone in
Canada. Most of the stones now in use
are imported from Bavaria. An idea of
the value of lithographic stone may be
obtained from the fact that a perfect slab
four feet in width and six feet in length
is valued at $1,5oo.

THE Maritime Provinces are not want-
ing for appreciation both fron Canadians
and Americans. Now it is one of the
latter who sings his meed of praise, and
is also willing to back his opinion of' the
city of Halifax with hard cash. He ex-
presses his willingness to invest in a new
hotel enterprise to the extent of one-
third of the cost, provided the other two-
thirds were local capital. The estimated
cost is $150,ooo.

THE following officers were élected by
the Canadian Electrical Association:
President, A. A. Dion, Ottawa; vice-
presidents, E. E. Cary, St. Catharines;
and P. G. Gosser, Montreal; secretary-
treasurer, C. H. Mortimer, Toronto;
executive committee, A. B. Smith, J. J.
Wright, Toronto; O. Higman, D. R.
Street, Ottawa; B. F. Reesa, Lindsay.;
W. H. Brown, W. J. Camp, Montreal;
F. W. Simmons, Kingston; Johni Yue,
Gueliph; and Edward Slade, Quebec.

Merchanta
rHOMAS FLYNN.

JOHN L. COFFE.
10 Board of Trade

Tovontoe, O

Little
Books

That briefly tell of the duties of
guardians and administrators and of
the descent and distribution of real
and personal estate in Canada will,
if you call, be given you or mailed
to your address for the asking by

THE TRUSTS and CUARANTEE
CO., Limited

CAPITAL - - 2,000.,000

Office and Safe DepositVault.
14 King Street West. TORONTO.

President-HON.JR.STRATTON.
T.jP. COFFEE, Manager.
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THE TORONTO GENERAL
TRUSTS CORPORATION

Office and Safe
Deposit Vault.

59 YONGE STREET, TORONTO'

Capital, . . $1,000,000

President:
JOHN HOSKIN, Q.C., LL.D.

Vice-Presidents:
HON. S. C. WOOD. W. H. BEATTY, '

J. W. LANGMUIR, Managing Director.
A. D. LANGMUIR, Assistant Manager.

Authorized to act as Executor, Adminitra *
Trustee, Receiver, Committee of LunB1d'
Guardian, Liquldator, Assigne, etc. asonal

Deposit Safes to Rent. Ail sites and at reasltl
prices. Parcels received for safe custody.

Bonds and other valuables Gusranteed and 10,
sured Âgainst Loss.

Soici tors bringing Estate?, Administrations, etOD
to the Corporation are continued in the professO
care ai the same.

care For further information see the Ccrporatio
Manual.

. JOHN LOW,
Member of the Stock Exchange.

Stock and 58 ST.FRAIcOU
XAVIER STICO

Share Broker «ONTREAL.
Establlshed 1864

E. R. C. Clarkson,
Trustee Liquidator

ONTARIO BANK CHAMbERS,

Toronto, Ont

W. H. SPROULE & CO.
Real Estate

and Financial Brokers
375 Main St., WINNIPEG, Man.

W. H. Sproule. E. S. VanAlystyne.

EsTABLIsHED 1845.

L. COFFEE & 00,o
Grain Commission
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Debentures.
*acpal, Government and Railway Bonds bough

M supply bonds suitable for deposit with C
ernmnent.h

. STOCKS.
S o'rk, Montreal, and Toronto Stock purchased
lat on margin and carried atthe lowest rates a1t]

1. O'HARA, & CO.
No. 80 Toronto Street t

of the firm-H. O'Hara, H. R. O'Hara
oonto Stock ERxchange), W. J. O'Hara

Tronto Stock Exchange).

F. RUTTAN
tAl. ESTATE,

INVESTMENTS,
INSURANCE.

Plon ARTHUR & tORT WILLIAM.
Address-poRT ARTHUR, ONT.

i -

" Miss VEALS' SCHOOLw
651 SPADINA AVE. W

Art, ausi TORONTO.

£ % tMOI'aton&-eneralEnglish CoursW

4 ~afl PRoGREssvE, THbOUGH. w

tablished 1857

JEKINS & HARDY
8Voomsors to R. & T. JENKINS

Accountants and Estate
Agents -

151 Tarouto Street, Toronto.

'q

Mercantile Summary.

B. A. PRATT, of Antigonish, N.S.,
arrying on a small jewelry store, which
e occasionally closed to make a peddling
our, has assigned.

ONE of the newest concerns to take
the field at St. Catharines is the

Kinleith Paper Co The factory is being
put into shape now, and work is expected
o begin in about two months.

ALPHONSE CHICOINE a boot and shoe

retailer of Montreal, who succeeded his

insolvent father in 1893, is sustaining the

family reputation, and has assigned on

demand, owing $3,21..- The Montreal

firm of F. E. Grafton & Sons, booksellers,

reported failed several weeks ago, have

secured the acceptance of their creditors

to a settlement on the basis of 33 1-3 cents

on the dollar.

IN connection with the scheme of

amalgamating the stove foundries of

Western Ontario, which was referred to

in a recent issue, we understand that

nearly $300,ooo has already been sub-

scribed. The negotiations, which are be-

ing carried on by Dr. McAuley, of

Chicago, are making satisfactory headway.

A definite settlement, however. is not

looked for before the end of November.

EVERYONE who passes the corner of

King street and Dufferin street, on his

way to the Fair, has a chance to see, the

striking exhibition of the Metallic Roofing

Company, of Canada. The extent to

which such products as theirs are now

used in house-building is quite remark

able; steel laths, metal shingles or tiles

bronze panels, metal ceilings, zinc orna

ments, ventilators, crestings, finials, anc

everything of the sort, in great variety

of pattern. is here to be seen.

UPON a demand made by Messrs

Charles Reid & Co., Toronto, J. P. A. de

Troismaisons & Co., millinery jobbers

Montreal, have filed consent to assign

In July they were reported as offerini

50 per cent., cash, on liabilities of $27,000

and it was then understood that creditor
had generally accepted. The firm is on
of only a few years' standing, and claim
ed a surplus'of $12,ooo last January.-
Paris, Milne & Co., another small job
bing firm in the same line, have consent

ed to assign. Mr. Paris had been in bus
ness several years alone, and last fall ad

mitted Mr. Milne, who was formerlyc

Milne, Spittal & Co., London, Ont.

Two failures are reported from th

bustling little town of Granby, P.Q. C
B. Richardson, who did quite an activ

business in jewelry, crockery, and fanc

goods, has assigned. In his haste to g
rich, he is said ·to have dropped quite

little money in gold mining speculatio
last year, and a fire this spring provid

the few finishirng touches. He was r

ported recently as offering 40 cents.-

M. J. Johnson; a dealer in paints ai

sporting goods, is also in trouble, and
meeting of his local creditors was he

last week at which it was ascertained1
owed about $2,8oo, with apparent asse

of about $9oo. In 1894 he failed, ai
compromised at 25 cents.

ýmr À et dl-P --- --- - -- 1 TO THE TRADE

Galvanizing
of all descriptions done in addition ta our extansive
WindmIi, Pump h Water Material linesSatisfaction guaranteed.

ONTARIO WINI ENGINE à PUMP CGO., Limited
AtIantie Ave., TORONTO, ONT.

TORONTO, ONT.

.A boarding and day school for girls in the

.finest residential part of Toronto.

.Academic Department (16 Teachers).
. Musical Department. (Vocal and In-

.strumental) 17 Teachers.
. Art Depuetriment. 4 Teachers. 0
. Eight Resident Governesses. Native teach- a
. ers of French and German. Modern equip- .

0 ment. and modern methods Large lawns. a

. Only teachers of the highest professiona ,

" and university standing e loyed. .
. Re-opens Sept. 12. or circulars ap- 9

. MRS. GEORGE DICKSON, 0
Lady Principal. .

JNO. H.YOUNC
CHARTERED ACCOUNTANT,

Auditor, Trustee, Etc.
joint Stock . ---

Companies 
Organizd.

THOUSONt HERDERSON à BELLI

D.E1. THOMSON, Q.C.

DAVID SIEUDERSON, Ofos

GEORGE BELL, Board at Trade Buildings

10914 8. HOLDES TORONTO.
W. N. TILLE". CAN.

-G. G. S. LiND)sEY, V.C. W. RnouT WADSWOR TE

es e.s.eLINDSEY& col
yBarristers, .Solictors, Notary, &c.

Freehold Loan Building, Corner
Adelaide and Victoria Streets,

ýs Suite 77 and 78.
Telephane No. 29M. TOBRONTO.I.

g OSN MUKERN HARPER,
BArIsterS, SoITORs, o0.

S 050-.CORne Richmond and Carling Stroets,
DV E R ONDON, ONT.

G.a. C. GIBBONS, $.. P.ID U LDRET.

viEa). P. AEC.

tTupper, Phippen &t Tupper
Barristers , Attornoy , m& .

1- WINNIPEG, CANADA

Of Stewart Tuppr, Q.C. Frank H. Phippen.
dilriam r J. Tu er George D. Minty.
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HENRY A. TAYLOR, Draper

Monday Next
Is Opening Day
My importations of fine woollens in
Suitings and Overcoatings, have all
passed Customs, and on Monday
next I invite gentlemen to inspect
the stock and see the plates and
designs in gentlemen's fashions for
new season-

1900-1

The Rossin Block, Toronto

JOHN W. LORD
IssIgnee, Reoelver, Insurance, and$

Finaacial Igent.
P. O. Box 276. Room 212, McIntyre Block,

Estates carefully and economically managed.
Prompt Settlements.
Twenty years' experience.

A Business Education
in this College means an education that
will fit a young man or woman for the
practical aftairs of business. Enter
now for the new term.

-Book-keeping, Stenography,
-Typewriting, Penmanship.
-Business Law and Advertising.

British American Business College
,Y.M.C.A. Bldg., Cor.Yone and McGill St.,

DAVID HosxINs, Chartered Accountant, Principal

Incorporated and Registered under Loan
Corporations Act.

STANDARD
LOAN

COMPANY
14 King St. West, Toronto
N Loaned on very advantageousMuNEY terms of repayment.

President: J. P. WHITNEY, Q.C., M.P.
Vice-President: ALEX. SUTHERLAND.

Write for Booklet giving all particulars.

W. S. DINNIOK, Manager

Our " DalIy Bulletin" la
S the onl thlng of the klnd

In Canada. A most Com-
p slte and reilable reord of
Fallures - Compromises-
Business Changes-Bills ofdt0 e CSsale-ChattellmrtagecWrits and Judgmentsforthe

EVERY entire Dominion.
BAY We Issue earefully re-DAY vised reference bocks four

times a year.
TE G. DUN a 00.

Toronto, Montresl, Hamilton, London and ail
cities in Dominion, U. S. and Europe.

THE St. Thomas Street Railway Co.
have completed negotiations whereby the
lne passes into the hands of the Radial
Railway Company. The latter company,
which is headed by E. H. Caughill, prom-
ises to have a line in operation between
St. Thomas and Port Stanley by July.
Ist, 1901.

Two new railways in Nova Scotia are
to be put into operation this year. The
Midland. between Windsor and Truro, is
merely awaiting the completion of the
large bridge over the Shubenacadie river,
and the railway will be running toward
the first of November. The Inverness
Richmond Railway will be in operation
next summer. The construction has been
rapidly pushed by the contractor. In
July the train will run between Port
Hastings and Port Hood. The line will
be extended to Broad Cove immediately.
-Maritime Merchant.

AN American paper, the Spokesman-Re-
view, of Spokane,' Washington, in speak-
ing of the Granby smelter, in British
Columbia, says: "The smelter is working
to perfection, and not a hitch has oc-
curred to mar its success. But one fur-
nace has been blown in, it being expected
to get the other working soon. The
ore furnace's capacity is 250 tons daily,
but. nearly 275 tons is being put through
owing to the self-fluxing character of the
ore. The ore being operated on comes
from the Old Ironsides mine, and the re-
sultant matte runs from 45 to 50 per cent.
mn copper.

A GENTLEMAN, from abroad, dining at
the Queen's Hotel, in Toronto, remarked.
as he read the wine list: "Why do you
leave your own Canadian wines the very
last on the list? Are you ashamed of
them, or how do you expect to get
people's attention to them? They oughti
to be first on the list at your hotels. In
our country we put our own wines first,
and the imported ones after." There is
something in the remark. Canadians do
not think enough, or know enough, of
the value of their own wines and other
products in comparison with those of
other countries. Foreigners admit that
Canada makes good wine.

THE embarrassment is noted of
Michaud & Gauvin, retailers of dry
goods, in the city of Quebec. Michaud
was previously in business alone, failing
in 1896, when he arranged a settlement
at 65 cents, and the present firm was then
formed. An assignment has now been
made upon the demand of The Gault
Bros. Co., and liabilities are stated at
$30,000, with estimated assets of $25,ooo.
-J. V. Veintraube, a clothier, of the
same city, is reported absent, and a con-
siderable proportion of his stock is said
to be missing. He was recently reported
as trying to compromise with creditors
in Montreal, and is said to have figured,
not altogether favorably, in' connection
with the much-criticized failure of M.
Bernstein, clthing manufacturer, of that
city, a brother-in-law.-J. A. Spenard,
grocer, of Quebec, who started in 1898,
after a fair clerking experience, has as-
signed and assets are to be sold. He
owes $3,300.

Rates, from $2.50 HENRY OO»'
to $5.oo per da). repifitef'

THE LATEST
OFFICIAL TES

of the New American
. Turbine at Holyoke- 9

proves it to be the most
Powerful and most Effi-

04 cient WATER WHEEL

made.

We turnish it in sizes to develop from 3 b.P
to over s-o h.p. under i5 feet head, fitte
with the latest lifting cylinder gate or sW111
gates, and on vertical or horizontal s
as required. Heavy machine'dressed geaf" l

4 iron bridgetrees, grain elevator machilerY.

Designs for the improvements of watef

powers executed.

04 lb

The WILLIAM KENNEDY
'* & SONS, LIMITED,

OWEN SOUND, Ont.
Montreal Office-Y.M.C.A. Building.
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4 JOHN MACKAY À
PUBLIC ACCOUNTANT,

4 AUDITOR, RECEIVER AND TRUSTEE,
Bank of Commerce Bldg., Toronto.

Cable Address: CAPITAL. Tel. No. s73
3
-
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Office Stationery
If you would have office stationery that would be

formly satisfactory, specify

BURMESE BOND
It is strong, of good color and ha a peculiar
surface that is very pleasing. Any printer can suPY'

Canada Paper Co. TORONTO
LImITED MONTRt

PLANET

TRAYS
for Duplicate Whist ..

Are recommended by the best players as tbed<O
convenient board made. Write for instrt cti >sl.-
are not familiar with rules. When introduce#
passes aIl other games.

PRIOE LIST

Set No. 8, containing 8 trays ..........
12, "4 12 ..... 4.00

16, "516 "4 ............ 5.00
0so, " 20"...........6.00

4424, 14 24 ........ *00

PLANET PUBuSHINa AND BOOKMAKINC fOUSE, H ATN
WE CARRY PLAYING CARDS.

The St. Lawrence Ha
Montreal, is the beat known hotel
Canada. Some of the most celebrated

people in the world count amongst its

patrons. Its excellent CUISINECO'
tral location and general comfort ar
reasons for its popularity. . .

d&J m
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COPLAND & COMPANY,
107 ST. JAMES, MONTREAL

SUMNER & CO.
ofer to the trade special values ln

Goods, Smallwares and Fancy
Goods.
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3 St. tt - MONTREAL
WHOLESALE ONLY.
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e k powdered hlghest grades only
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and Toronto.
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THE business section of the town of
Atlin, B.C., was destroyed by fire last
month. Loss, $4o,ooo, with very little in-
surance.

THE customs receipts for the port of
Montreal last month were $824,o36,
against $902,946 for the same month of
last year, a decrease of $78,9o9.

AT the Listowel flax mill of P. J. Liv-
ingston, forty men were last week thresh-
ing flax and hauling it out for spreading.
The crop is this year said to be a good
one, bringing $io a ton.

A NEW furniture factory, of brick, is
bein.g erected in Listowel, under an agree-
ment between the town and a company,
some of whose members are from Grand
Rapids, Mich.

THE striking miners at Cardiff, Wales,
to whose attitude we referred last week,
have gone to work this week, to the
number of 40,000 or 50,000. It is under-
stood that the coal companies have agreed
to the demands of the strikers.

THE Agent-General for Natal has re-
ceived instructions from the Government
to place large orders with English firms
for railway rolling-stock. Large num-
bers of wagons and locomotives are re-
quired to replace those destroyed or dam-
aged during the war.

HoRATro WIGLE, who has had wide ex-
perience in the tobacco industry in Essex
county. has started a plug chewing
tobacco factory in London, on an exten-
sive scale. About seventy-five hands are
employed, and only Canadian-grown
tobacco will be employed.

IT is said that a new smelter will be
built on Boundary Creek, about three
miles below Greenwood, B.C.; capacity,
200 tons per day. Fifty acres of ground
for the smelter site has been bought by
Andrew Laidlaw, managing director of
the Standard Copper Co., Limited. The
plans are being prepared by the Denver
Engineering Company, of Denver,
Colorado.

ACCORDING to a despatch of last Satur-
day, from Arnprior, a special meeting of
the town council was held to listen to a
letter from Messrs. Gay & Co., of Mont-
real, refusing t"o take up the $75,ooo water-
works and sewerage debentures, as ac-
cepted by them some time ago. The de-
bentures were to be issued for thirty years
at four per cent. interest. Messrs. Gay
& Co. had accepted them at par and their
withdrawal at this late hour is not ex-
plained.

SEVERAL towns, whose prosperity is
largely dependent upon factories and
mills, closed by industrial combinations,
will watch with some interest an experi-
ment just undertaken in 'Milltown, near
New Brunswick, N.J., which owes its
existence to a rubber factory acquired
and shut down by the Rubber Trust. A
co-operative company was prôjected to
resume rubber . manufacturing; almost
every resident of the place took some
stock in the concern, and the new factory
has been started under the management
of :the Mayor.-N.Y. Journal of Com-
merce.
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Machinist andGen-
eral Dealer in every

Decit~ fIron
nd Wtdwoking
Machinery,Boilers,
Engines, &c.

- Engineers' andl
M lmens Suoplies.
Salable Machiney

Jewel Automatic Engine. taken in exchange.

The
NORITHERN ELECTRIC

AND

Manufacturing Co., Limited

MANUFAOTURERS OF AND DEALERS IN

Electrical Apparatus
and

Supplies
OF EVERY DESCRIPTION

Special attention to
ail classes of

METAL WORK
OFFICE, Bell Telephone Building, Notre Dame St
FACTORY, 371 Aqueduct St.

MONTREAL

THE CANADA

Suar Refining Co.,
(LImlted) MONTREAL

Hanufacturrs of Beaned Sugars of the weD-
known Brnd

Of the Wighet Quality and Purity

Made'by the Latest Processes, and Newest and Bu
Machinery, not surpassed an

LUMP SUCAR
In 50 and 100lb. boxe

"CROWN9" CRANULATED
Special Brand, the finest that can be mdc.

EXTRA CRANULATED
Very Superior Quality.

CREAM SUCARS
(Not Dried).

YELLOW SUCARW
Of aliGrades and Standards.

SYRUPS
of ail Grades in 1arrels and Half Barels

80.E EMAKERS
Os high class Ins- tins £bs. and 8 lbm each



298 THE N4ONTARY TIIVIE

National
Trust
Company, Limited
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22 King St. East - Toronto.
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Z. A. LASH, EsQ., .C.
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When Writing to Advertisers
Please Mention this Journal.

Want a
Good Pen?

Try the acknowledged
best of all-the "Lion "
brand, where price per-
suasion is added to pen-
excellence, and witchery
of many styles to choose
from. If your stationer
does not handle the
"ILion Series of Steel
Pens," write the selling
agents-

The Barber & Ellis Co., Ltd.
TORONTO, ONT.

NELSON B.C., is to have a mattress fac-
tory.

THE Separate School Board, of To-
ronto, have decided to erect a new school
on Bond street, at a cost of $18,000.

IT is stated that George J. Clutten,
manager of the City and County Loan
Association, has mysteriously disappeared.

ELDER, DEMPSTER & Co. have decided

to purchase the fleet of twenty-five
steamers belonging to the British and

American Steamship Co., at a cost of

$I,ooo,ooo.
A SHIPMENT of fine Ontario pears and

apples from the Grimsby district is to be

sent to England by the steamship "Man-

chester Commerce," leaving Montreal on

the 15th inst.

PRINCE OUKHTOMSKY, a personal

friend of the Czar and of Count Tolstoi,

is about to make a visit to the Doukho-

bors' colony in the North-West, in whose

welfare 'the latter is extremely interested.

IT was arranged that the Hall Mines

smelter at Nelson was to be blown in on

August 25th. The Miner says the com-

pany has ore enough on hand to keep the

smelter going for some time to come.

AN assignment has been made by Peter

Welch, general storekeeper, Springbrook,

who began business fifteen years ago. At

that time he had a surplus of $4,ooo, half

of which was in real estate. The bane of

his business life has been his disposition

to grant credit too freely, with the above-

named result.
Miss ANNA MOONEY has been in busi-

ness seven years as a milliner in Guelph,

but never made much money. It is only

two years since she paid creditors a com-

promise of 45 per cent. of their claims of

$1,200, and now she has assigned.-

Robert S. Reid, a grocer at Wingham,
has also assigned. About sixteen months

ago he decided upon adopting an easier

life and quitted farming. Now he finds

that his farm has gone, and he has fnot

sufficient to pay creditors.
IN the early part of this year, two

brothers, named Forbes, started business

as the Listowel Chair Co., in Lîýtewel,

with a nominal capital of $i,ooo. They

knew nothing about business, and their

early assignment needs surprise no one.
-- Samuel J. Jones, grocer, Fort Wil-

liam, started business three years ago,

with the assistance of his uncle. He made
little progress and granted credit too

freely, with the result that he has plenty

of book debts worth very little. He has

now assigned.
A BILL has been introduced in the

British Columbia Legislature forbidding

the use of trading stamps, under a penalty

of a fine of at least $50. Included within
the meaning of this Act are all stamps,

tickets, coupons, cards, or other devices
of any kind, or description whatsoever,
whereby, or in exchange wherefor, any
person shall be entitled to receive, or
shall receive,,any property. of any kind
by way of bonus, gift. discount or pre-
mium on any goods or chattels bought or
sold, or in çxcess of or addition to the
goods or cbattels actually so bought or
sold.

Debentures.
Municipal Debentures bought and sold

Government and Railway Bonds. Seouritiessnitablo
Investment by Trustees and Insurance Companies0
for Deposit with the Government, always on hanI

GEO. A. STIMSON & CO.,
24-26 King St. West Toronto, Ot

Wm. Parks & SoO
ST. JOHN, N. B.

COTTON MANUFACTURERS
AG TS-nt SPROUL SMITH 94 Wellington St

roronto.* DAVID KAY, Frase Buildin, Mon -

JOHNHAKlA , Toronto, Speoial Agent for
# arps for Ontario.

-ID-New Brunswiek Cotton Mille'

John CottonI mIl.
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KEBP IT

Toronto Paper ifg. 0
1 X IL Ls A T C R W L

pi 01 -. oiql%1r
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GEOROETOWN, a - ONTAR'.
MANUFACTURERS OF
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THEBROWN BROS.L
Commercial Stationers

Manufacturers et
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of every description.

Remember the New Address

51-53 Wellington St. West,
TORONTO.
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LONDON GUARANTEE
and ACCIDENT COMPANY
Linited, of LONDON, England.

"Offo o Oanada, Toronto
Isues Guarantee Bonds at owest rates,

'5ient covering:
icipa, tI Accountants,t àCashiers,
way and Officials. Clerks,Pany Collectors,

Insurance Agents,Administrators' Bondsa,
Appeal Bonds

pot Lquidators' onds, etc., etc.
information apply to

D. W. ALEXANDER,
Gen'l Manager for Canada.

RAM LAL'S
Pure Indian Tea

Thequire w rWth of a whole ear of six tea bushes is re-t j P uce one poun of this exquisite Tea, but sotity it manufactured and so rich is its characterliq t, rct Weight if properly brewed accord-Ir et ions on each package will make enough

T'o hundred Tea-Cups.
tle c-nd l t-us Tea is now in use from the Atlantic toRa'iadthose wvho drin stfodbaT'aea inWthe r as whfrnk it are enjoyingthe

It is world at haf the cost of grood China
in arateed absolutely pure as pcked on the

n8m Las Indian Tea Co.,
lAita ALOUTTA

"am& Co., Hamilton, ont.,
Whoiesale Agents.

con 1 mýercalxr of good address and lon Bcom-th anda rence desires good agencies for gritish
T untry ' -West Territories. Ten years innetary imiht references. Apply X, ffice ofneary Tims
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5
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n ci . N. ADSIT,I.lerk and Secretary Treasurer.
x4th, ,
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A MAN named Joseph Johnson, doing a
tailoring business in Toronto, has assign-
cd, with small liabilities.

THE Quebec Terminal Company is ask-

ing for incorporation with a capital of
$5o,ooo, for the purpose of carrying on
a grain, shipping and elevating business.

SHERBROOKE Exnibit n opened on the
3rd inst., with good prospects for success.
The exhibits of horses and cattle are so
numerous that many additional stalls have
had to be put up.

, THE sale of the Britannia group of
mines, near Vancouver, to the Scott syn-
dicate, an English concern, has been
consummated and all papers signed. The
purchase is made on a basis of $500,000,
cash, and $.5oo,ooo in stock.

IT may be taken as an indication that
harvest prospects have improved some-
what from first reports that farmers in
the North-West are engaged in buying
more binder-twine, the stock which they
at first deemed large enough having
proved altogether insufficient.

AT the annual meeting of the Canada
Atlantic and Plant Steamship Co., held
the other day, the following officers were
clected: President, M. F. Plant; vice-
president, E. G. Smith; manager, H. L.
Chipman; directors: R. G. Erwin, G. E.
Tilley, E. C. Richardson, and J. A. Lea-
man.

THE Canadian Association of Opticians,
an organization which became defunct
two years ago, has been reorganized,
and held a convention in Toronto this
week, many delegates being present. The
election of officers resulted as follows:
President, E. Culverhouse, Toronto; vice-
presidents, J. H. H. Jury, Bowmanville;
W. G. Maybee, St. Catharines; Alex,
Moffatt, Brantford; and J. H. Post,
Picton; secretary-treasurer, A. Davis, To-
ronto.

IN the annual report of the Dominion
Government's department of printingiand
stationery, attention is drawn to the fact
that modern books and documents are
much more perishable than those of olden
times. The books which Columbus read
may now be-read as easily as when they
were first printed, and the notes he made
on their margins are as legible as when
lie wrote them. The entries in the cus-
toms house records of the reward paid for
discovering America are still black, but,
upon the receipt for the amount paid in
the Alabama award, some of the endorse-
ments have already turned brown and are
fading away. The perishable character of
recently printed books is due mainly to
two causes-the use of wood pulp not
thoroughly prepared, and the introduction
of heavily clayed glossy papers necessary
for printing photographic process blocks
of low relief. This matter is one of the
highest importance, so much depending
upon the permanence of legal and other
records. We note that the paper used in
the Dominion Government offices is
made from rags, though it must not be
forgotten that paper made from wood

pulp is equally durable, provided all the
resinous matter lias been eliminated.
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Now Open!
Fail Tem ln tIseIentssai Business
Oolege, Tosonto.

Enter any time. Ten teachers. Sixty typewriting
machines. Unexcelled facilities for assisting gradu-
ates to positions. Write for Calendar.

W. H. SHAW, Principal.
Yonge and Gerrard Sts., Toronto

WANTED
Small Manufacturing Business without real estate.

Box 2, care of Monetary Times.

A Danish Merchant
Just arrived, aged 36, experienced as book-keeper, cor.
respondent (English, German and the Scandinavian lan.
guages) and all-around business man; reliable, steady,
and strictly sober, wants employment of any kind in
office, store, or warehouse. Small salary to start.

Apply to T N. V., care of Box 459, this journal.

BANKERS
From the following list our readers can

ascertain the names and addresses of bankers
who will undertake to transact a general agencyand collection business ln their respective
localities :

ONTARIO

ACTON Halton County, STORIE, CHRISTIE &

AILSA CRAIG, Middlesex County. JOS. ROSSER

A LLISTON, Simcoe County. GRAHAM & KNIGHT.

A MHERSTBURG, Essez County. THE CUDDY-AFALLS CO.

A RKONA, Lambton County. JOSEPH WILCOX.

MEAFORD-Grey Coun'ty C. H. JAY & CO'Y,Bankers, Financiers and Canadian Express Co.
Agents. Money to loan.

NORTH-WEST TERIITORIES

W APELLA, Assinibola, N. W. T. R. A. PEASE &
CO. (with Branch Office at Moosomin, N.W r.'

E. EVANS.1 Commercial Customs Broker and Forwarding
Agent. VANCOUVER, B.C. Reliable information
relating to any part of British Columbia promptlyturnished. Customs work attended to with despatch.

F, J. LUMSDEN,
Accountant, Auditor, Assignes, aud General

Agent. Accounts investigated nd collected. Promptreturns guaranteed. Roem il, Inns of Court Building.VANCOUVBR, B.C. References furnisbed.

(IEORGE F. JEWELL, F.C.A., Public Accountant
and Auditor. Office, 861 Dundas Street, London,

Ont.

OUNTIESG and Bruce oollections made on
comm-1--onads valued and sold, notices semdA gneral fmnancial business transacted. Leading loansoipanies, lawyers and wholesale merchants given a

refeenoos
H. H. MILLER, Hanover

"1 WINNIPPG OCITY. "
WALTER SUCKLINC & CO.

Real Estate Atents ad Um rs
Deal in city property exclusively. Manage over KCO

tenants. Money to loan on favorable terms. Fifteen
years' experience WINNIPEO, MAN.

JOHN RUTHERFORDI w 'OUD,

Licensed Auctioneer for County of Grey.
Lands valued and sold: Notices served; Fire, Life

and Plate Glass Insurance; several factory and mill-
sites in good locations ta dispose of Loans effected.
Beat of rferencea.
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AA4 ,mc Co THE Quebec Legisiature has granted For the corresponding period of 189>'
~* letters patent .0 h-le *' 1topia ' 11- the shipments amounted to Io0,o00oo "!

G o là, A dam capital stock, $5,oo0. Its object is the valued at $1,7o0,000. 0f this output, the 1,e

promotion of education and amusement Roi shipped 56,600 tons; War Eagle,' 33,M ANUFACTURERS' among its members. 400; Centre Star, 6,600; Iron MaSl".

IM I AGENTS and A MEETING of the creditors of C. R. 2,600; Evening Star, 700, and occasion$,

COMnISSION \aier, butcher, at Waterloo, has been shîppers, 100 tons.

.. ERCHANTS called, and le las made an assignment. For the corresponding period of

FlinersLane MEBOUFormerly he had been in the grQcery there were shipped from Rossland mines

Plinders Lane, M LB URNE, usness there for ten years, and only 58, tons. The shipments of ore frO

Clarence Street, SYDNEY, four montls ago disposed of bis stock. divisions outside Rossland and within the

and at FREANTLE, ADELAIDE, CANADIAN falures during August districts of East and West Kootenay, and

BRISBANE and N. Z. nmbered 97, witl liabilities of $775,316, that of Yale amounted to 75,000 to'

Will be pleased to correspond with Canadian Manufac- 0f tlese, twenty-three were manufactur- cbiefly argentiferous lean ores.
turers and Exporters desirous of opening up ively slight increase in the

direct relations with Australasia. concerns for and seventy-two

trading concernis for $587,865, and two output of I900 over tliat of 1899 is due t"

other commercial for $2i,ooo. One satis- the fact that in the carlier part of the yeaf

Canadianthatt 
ore production and consequently ore shiP

factor dfals.N hay features asoc- ments were practicaîly suspended for Soin~

M anufacturers cirred in manufacturing, and only two weeks owing to a variety of causes.
in trading exceeded $ioo,ooo each.o markeed e i sory 0ç ioeegoîd an

desirousf of silver mining in tis province is givilO

opening an year witlout security, is required by signs of returning activity.
Bouiter & Stewart, for some ten years From Fort Stecle to Camp McKinnfey

Aus ralanwliolesale fancy dry goods dealers in tliis and from Rossland to Revelstoke, the f

Australian iy hvsatd wt acatl.y
city Tley tared wtlia cpitl ~ pc-rts of ore shipmenýs and the activiWy

Ç $5,ooo, and inJiuv last tl:ev claiii'id of tlie smelting îndustry indicate a lre

Connectionto bave a surplus of $29,000. About one- 13 increased ore production and c

itliird of tliis sum was composed of book quent treatment. At'no pe riod i

are debts, whicl is probably the cause of

requested to tbeir embarrassment.-L. Gibb, Sr.,

correspond with wlio is a dealer in provisions, etc., isi lie at penmor s truly,

trouble. and bas assigned to E. R. C. HoRA.cE F. EVANS,

Scott, SctClarkson., He bas been in business over Rosand, B.C., Sept. ist, - 1900.

Henderson & Co., thirty years.,He bad some difflcuity N.B.-The 95,000 tons of ore shiP

Sydney, New South Wales. witb bis partner about sixteen years ago, by tle Le Roi tlis year include shiP

Sydeybut creditors weie fully paid. ments made froin ibe old ~iump to the

.ferences-Bank of New South Wales, THE Dominion une steanislip, "Cam- Trail smelter, but this will fot so far
Sydney J. S. Larke, Esq., Canadian
G3v'tade CommIssioner, Sydney broman, t o hwic e tsatled fropi b'eoisthca! cced 2,500 tons.

_______________________________ti;is week for Liverpool,. bad . a g-_______

eral cargo, comprising 64,ooo bushels

W ANTAD w Meat, 420 cases of eggs 204 bar,;s THE WOOLEN MARKET.

apples, 1,467 bundes cardboard, ben Justice Bateman & Co., of Phis.delPh

packages butter, 304 bales Wom, 35 cars report that notwitstanding the conti1t'e

t provisions, 7,7 2 boxes cieese, 76 organs, unsatisfactory condition of the

trust. Highest references given. C. W.,b, Port 320 standard deals, 6oo bales cbopped goods m arket, the demand tor wool
Hohthe United States has shown sorne 

bay, 135 packages furniture, 2,600 bags provement during the past mont to,

ingconr for typewriters, ,4vbun des wule the enquiries have been t 1aoif

traples squares and 49o bundles aeadings. preliminary, and with a view of teStea

GoodoercAnotber large cargo leaving tliat city a sample bags only, tlie indications for

dayor two ago was on board tlie Elde - seavier demand later on ared becoI

y more noticeable. Last year, under

CHANCE FOR A GOOD BUSINESS MAN with eas ea a e influence of advancing prices, oa.f'

some capital. My business has grown 'so that c must to Bristol. t consisted of 6o96 bushels turers were buying freely in advwce

ave assistance. Wii negotiate with part o corn, 12,956 boxes cieese, boxes maerkneesnd this dea ldo'

quaAified to 
Gook after the inside w ork in m y general G, Of7 On e i r n i n i this p ve is

yaeawithoutases eggs, io boxes butter, prinarily the effect of a short supp

matters connected therewith. ,000 lslr, 5bls eter obr-st iii furtlier advance. i

Business ocated in growing toBn in northern Ontario. rels dross, 6 crates weels, 137 c ses In the Unted States, the situatione

wphosa adrus, 33,331 pieces deals, and 210 sound, and a revival in the wool busirte'

catte. ere will be instantaneous as soon ast
$5,ooeandinjanua-v astthycli demenid for woolen textiles sha laberg'

the sps $yinc adrepr the machinery Wnco t

or THE MINES 0F TRAIL CREEK. bas been sliut down during the
sixty days. Duting the past ya

I have ten thoutand dollars cash that I wic put into American people fro the laborin
any business, manufacturing or trading. that esEditor, Monetary Times p ha eieiti

theuir e b rasm n.- L G b , S . uplin e elook ned or p r easi gte a

that amount for deveiopment. and that wiii bear investi-0
read i nduct. Wish to wecome an ac- SIR,-I beg leave to present for your of prosperity than. ever before. n.Yu t

ivenemberofconcern if investment is made. Address do ane to e n

in confidence,-INVESTOR,"BoxarMonetarykTimes s ion. , e h se r on b e s o vt R sand, B bei ot

Office,wToronto,iOnt. 
aitd an r ee n e s o ' the supply in the United Statesi

eigDt montbs ending August 31st, 1900: alot more than normal.Gv e omsierdat period there was shipped from At present there are several htlrl

th rwek f r i e po lrad a l tdg neraicagocopriing64000busel

wRed Mountain mines to local and out- million pounds less wool, yet the

raNbyexportingtoorimporting aes, , d tons of ore,1 market waits upon delayed ordelS

thegNort5 f idacke sbtiter 34 a, v35aruep woohen goods. The crop situation 3,

should communicate ith ' at p so,72 q t e se moa u waoleisvery satisfactory, andthe o

as folows: Le Roi, 95,00 ; War Eagle. markets could scarcely be in a more

Mr. Th. N. Visholm îoooo; Centre Star, 7,000; Iron Mask, orabe condition. In fact, in spite

87 SimoSt Toronto, ont. 1,400; Le Roi, No. 2, 5; Evening Star, em t in a ont

mapessqure an 40 undesheains.pereliinyad wih a iew f te

Goirodu sanyindofescan int these ; I L 4cro ngth City a smp s fonly Eue indicaton te

quaofedtroo aterocre insiepora fin sme gen r oneats 856 ianteg, 40 boe utepimarily ther efetof a muhorethp
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RADIATOR
PERFECTION

Graceful design, mechanical excellence
an immense scope of choice in

Sizes and shapes are offered you in

OXFORD
radiators

for Hlot Water or Steam

One special unique feature of
suPeriority is their iron to
iron joints without gaskets-

They Never Leak.
If You're concerned with any
heating question let us give
YOu full information.

The GURNEY
FOUNDRY CO.

Toronitq LIMITED
Winpeg Vancouver

Ltg,, pmontpi

is in the United States. In England,
many of the mills are running only three
or four days a week, and even then
working only a part of their machinery.
To keep their employees together some
are paying four days' wages for three
days' work. Clothing merchants largely
over-bought last year. and their orders
for the present season are correspondingly
small.

During the past few days some Belgian
and French manufacturers are starting
full time on fine goods, but merino wools
are still quite neglected.

A valued correspondent writes that the
diminished shipment of wool from Aus-
tralia for this year will be 4oo,ooo bales,
but as erroneous conclusions have been
arrived at through former reports of
shortage in wool production, merchants
hesitate to believe them.

Notwithstanding the restricted use of
wool, stocks in the hands of manufac-
turers will be very low when the next
London auctions open on the 9th of
October, and this fact has caused an ex-
pectation of higher prices as the sales
proceed.

The wool crop of the North-West Ter-
ritories of Canada is variously estimated
at from half a million to a million and a
half pounds. The report for 1899 of the
Territorial Depattment of Agriculture
states that the number of sheep there in
that year was 235,520, and that the aver-
age weight per fleece was 7.29 pounds.
The clip of 1898 averaged 6.58 pounds.
Calculating on a basis of an equal number
of sheep, and the lower clip per fleece,
there would be over a million and a half
pounds for this year's crop, most of
which will, in the ordinary course, be
bought for export out of the Territories.

-The Canadian Magazine has a story
this month about a small railway from
which a few Canadians made a profit of
$4,ooo,ooo. The railway in question was
the "Qu'Appelle, Long Lake and
Saskatchewan Railway," which in 1887 re
ceived grants from the Dominion Gov
ernment. The land granted to this com
pany was sold for over $3,5oo,ooo, an<
from the sale of bonds and the cash sub
sidies, the company got about $3,ooooo
more, making a total of $6,5oo,ooo. The
total cost of the road is estimated to hav
been not more than $2,500,000, leaving
net profit to the promoters of the road
of four millions. The C.P.R. supplie
the terminals and the rolling stock an
leased the road without a rental, thus tak
ing the railway off the hands of th
original owners.

TOCKS iN MONTREAL.

MONTREAL, Sept. 5th, 1900.

-- Closing ,
Prices.

STocKs. . .

ontari. 91.......5...2à. .OSU ..... 1-51 1 ........
Torontos.................. ...........

S.Cartier ......... ........ .. . .. .......... ..... ...
terants 155 155 .. 1515 169

Clmmr qe19148 34 1600lis 149
Union ......... 108 108 5..............
Stret y.........7 140.........Lan Gant... ............. 110 95.
Nationale....................
M.Telegraph 17 3 64 89 164 17
R. & 0. Nav. 108 104..5...10...l.."...
Street Ry . ..... M 248 373 260 1293*32
do New Stock 246 2à3 58 25là 247 821
Gua.......... ... 1891814 1901 Issa 906

C..I ....... W9 0 ~ 81 91 90
Land Grant bds.............. ..... ... ........ I
N. W. Land ...
Bell Tels Co. 173.173 014*12 1
Mont. i% stocki.......................-...........

Supplies
WX FOR THE

Engne
AND

Bolier
Room

in every variety
Steam Specialties.
Manu.mturers of
Xigh Grade Brass Goods.

THE JAMES MORRISON BRASS MF6. COI
TORONTO Limited.

~~b M/tW eam

*4 We are in a position to furnish stove ç

Grand UnIversal Range, Uni-
vermslPremium UnIversal,
Prime Universal, Home Uni-

*vermsl, legant (formerly made

#4by J. M. Williams & Co.), Brilliant,
%Brilliant Range & Cook,4 For-

4reter Oandy Furnace, Derby
*(formerly made by Harte-Smnith Mig.

Co.), Spiendid and Diamondp
(formerly made by the Toronto Stove

04Co.) and for all makes of Jno.Findlay &
.4

4 çà

'4

04

14 WlCLENOINNENS &&SON '
*4 Ste. cunegodet

04 ck
*4 çà
04

1

6

7½
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p lanet Fiat OpeningBlank Books.
are i the largest Banking and Mercantile Houses in
Ontario, They are the cheapest. and none are better.

Estimates promptly furnished. Send for our circulars.

PLANET PUBLISHING & BOOKBINOING HOUSE,
CHATHAM, ONT.

Direct Importers of Ledger Papers and Leathers.

In Great Britain THE

MONETARY TIMES IS rep-
resented by MR. W. H.
BOFFEY, 44 Fleet Street,
London, E.C.

KINC IRON
BUFFALO,

Marine Eî

lmn

WORKSgN.Y.es
ngines

E STA BLI SH E D 1855

47 FRONT ST EASTIR0I.
H i'M FsT RO0BE RI. M CLA 1N.

The DominionBrewery Co.
LIM ITED

BREWERS AND MALTSTERS
TORONTO

MANUFACTURERS OF TUE•

- * -

FAC-SIMILE OF~

WHITE LABEL ALE

Celebrated White$
Label Ale

e and see that our Brand ;s on every cork.itOur Aies and Porters have been ex-A sli for it anied b the bct analysts, and they have
declared then Pure and Free from any Deleterious fngredients.

WMY. ROSS, Manager

IIU LUU Ii!III ITO Paris, 188:.

JOSEPH ll11889.
Of Eighest Quality ; and hivin test Durabiliy, are therefore

Noa. with exqusitely Fine Pointa, for ARCITECTS ENGINEERS,

and DACGHTiMFN170,f 179,201 303,431 659 1(1. P

We are Manufacturers of
HIGH-CLASS

Metal Grille Worli
Bank and Office Railings

Tellers' Cages and Ornamental Iron Work of ail kinds.

The Geo. B. Meadows, Torontou
Wiire, iron and Brass Works co., Limfted

117 KING STREET WEST.

Pul pWood Machinery
Barkers N6NINCH

SAND 6p INCH.

Heavy machnes thoroun, ly weRl made, for fast continuous service-made either band, down or
delierWT OUR tcttinup rig 2 men handie ,ao to i 2s cords per day. taking 1oga rom water'
delivering cut wood to barkers iii any length. Special cross cut machines also suppi for handlini
shorter or siller wood.~V

bS Bar k tbem on our g6-inch I
Save Your Slabs re. em WATEROUS
and conveying kept const ntyintg for handling BRAWTFORD, CANADA

THn MoNer.2ýLi;l'-v I-rimzs802
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ESTABLISHED 1866

THE MONETARY TIMES,
TRADE REVIEW AND INSURANCE CHRONICLE,

ITRO with which has been incorporated the
LONIAJOURNAL OF COMMERCE, of Montreal (in 1869), the
TRADE REVIRW, of the same city (in 1870) and the
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THE SITUATION.

Mr. Bourassa has said a word in season, which he
tf ailother men could say with effect, and which settlestae question, sometimes unnecessarily raised, whether in
aelof war between England and France, French-Cana-

che 11would fight under the British flag. "If," he said,

thePBritish flag were attacked upon Canadian soil,
.eench and English, alike, would rise to a man to

.defend it, even if to do so they had to face the tricolor."
tri Bourassa opposed the sending of the Canadian con-
tiegents to South Africa, and his doing so caused some

optle to ask whether the French-Canadians were loyal
h te Empire, and whether they could be relied on, in

Ou"eI with France. They have their answer, and it is
'v Owhich will prove satisfactory to Canadians of what-
'ver origin.

Lord Roberts has made the 4th of Sept. memor-

ra e, by issuing a proclamation "announcing that the
ransvaal will henceforth form a part of Her Majesty's

d "ons." Such is his brief report of the transartion.

be n, it will be noticed, the annexation takes place
dore the fighting is all over. What remains- to be

en 1, n that way, is but the cleaning up of odds and

n The Boer cause has long been a lost cause. One
anonveniencemay possibly arise from dating the

exation prior to the final rout of the last 'of the
d1aurauding gangs of Boers; it may be more difficult to
h with Boers hereafter captured with arms in their

pands than it would have been, if they had been
Pt'soners of war. But it does not follow that annex-

B iG now' fsot justifiable. The war, on the side of the
foersnbeing without an object, it is equally without justi-
i-ation , and it is quite permissible to give notice that
ifthey g ate

fare go farther in an unwarranted cause, they may
It gWorse. Three or four individuals, at most-

ruger, Sieyn, De Wet and Botha-stand in the way of
fldce.Every man lost is a life sacrificed to their ihorti-

i. ambition. The end will be the same, and they knw
We Ca we admire them for their heroic constancy,

nnot applaud the criminal folly of continuing

wantonly to throw away valuable lives without the

slightest hope of compensation for the sacrifice.

Labor Day was a day of processions and spectacu-

lar display; oratory was practically silent; labor dumb

in presence of the activities which it set in motion.

What sections of workers are doing we see elsewhere in

the fact that the Socialists are to run candidates of their

own in the coming elections, in the full conviction, we

may reasonably assume, that they will be defeated. As

the election contest proceeds, the public will hear some-

thing of their views. Trades unionism, which is another

thing, we know of old. Labor and capital being each

necessary to the other, it is desirable that they should,

in whatever form, work together for their mutual good.

As always happens, 'on a great rise of prices, labor diffi-

culties have of late been somewhat numerous. If there

be any paradise, to be reached in future, in which these

things will not occur, it is closely veiled from us at

present. As things go, labor and capital must get along

together, as best they can, pretty much in the old

fashion, with some steps towards improved conditions.

The outlook for the European concert in China has

been darkened by the separate action of Russia, in

deciding to withdraw her troops from Pekin, in the

hope, if not the expectation, that the other powers may

follow her lead. An alliance, if it is to maintain mutual

confidence, must act upon a common understanding,

arrived at after full discussion. Instead of consulting

the other powers, when she conceives that a new step

has become necessary, Russia lets the other powers

know what she intends doing, instead of asking what

their views are on the new aspect of the situation. In

taking her own course, she forgets that she leaves them

to take theirs. It was at first thought that the United

States had followed the lead of Russia, but since then

an unofficial assurance has come from the Foreign Office

at Washington that it is not her intention to withdraw,

at present, from Pekin. It is said, in addition, that the

Washington authorities hope to induce Russia not to

withdraw from Pekin under present circumstances.

Emperor William, speaking for Germany, is credited

with using very strong language against withdrawal

from Pekin, and it looks as if Russia would fail to find

even a seconder. The Emperor of Russia proposes to

recall the old Government to Pekin. This Government

is responsible for the crime of having countenanced the

attempted assassination of all foreigners in Pekin,

including the representatives of foreign powers, and the

actual murder of many. When the military governor of

Pekin issued a proclamation inciting to the murder of

all foreigners, he could not have done so without the

authority of the supreme rulers.

One of the objects of Russia, as declared i. the

diplomatic circular, is to restore and maintain the old

Governiment of China, in the capital of Pekin; another,

to do everything possible to prevent the partition of

China. On the first of these objects it is not surprising

if there is want of agreement among the allies. There

must be some government for the allies to deal with,

and it may be equally difficult to restore the old one or

to set up a new one. To prevent the partition of the

Empire is desirable; is there no danger that it may

begin in the Russian conquest of Manchuria? To this

question Russia answers that so soon as lasting order
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has been established in that quarter, she will withdraw
her troops, "provided the action of the other powers
does not place any obstacle in the way of such a mea-
sure." Indefinite occupation might, under these con-
ditions, find plausible excuses. The allies, if the utter-
ances of their presses may be taken as evidence, lack
confidence in one another. The most suspected of all is
Russia. This state of mind does not augur well for the
continuance of the alliance; but if it should fall to pieces,
it may not have lived in vain. On the theory that
Russia desires to acquire terrifory in China, there are
now several nations to keep her in check. Russian semi-
officials organs sometimes, in moments of candor, let
the world know that Russia regards Asia as her special
reserve, in which her aim is to become ultimately
supreme. What more natural than that out of the pres-
ent complications she should seek an opportunity to do
something in the way of realizing this ambition?

In the official recount of the birth-rate in Montreal,
one striking fact stands out prominently; the average
birthL-rate in French-Canadian families is 43.45 in the
thousand; among Catholics of other origins, 20.81, and
22.29 among Protestants. When Mr. Tarte predicted
that the time would come when the French-Canadians
would form a majority of the population of Canada,
people shrugged their shoulders in incredulity. But
these figures demonstrate that, if the birth-rate in
Canada were alone to settle the question, the eventual
coming of this event would be a simple matter of arith-
metic. From political or race considerations, no change
need be expected. It is mere self-delusion to quibble
about the causes; they are well known. Is this state
of things to continue? There is high medical authority
for saying that married women, of child-bearing age,
not condemned by nature to sterility, who fail to become
mothers once in three years, as a rule, pay the penalty
of artificial sterility, in confirmed ill-health. When this
becomes thoroughly understood, a change may come.

The Parliamentary Committee, which enquired into
the alleged frauds and irregularities, in connection with
the War Office contracts, found no evidence of bribery
or corruption of government officers or officials, though
this was not for want of temptation, several cases of
attempted bribery having come before them. But they
refrain from going to the extent of asserting a negative,
in the matter of frauds and secret commissions, which
they admit would be difficult to discover by the methods
of examination open to them. Some inferior hay, ship-
ped on board the "Manchester Port" was accepted, it
seems, for want of adequate inspection. It will be
remembered that some Canadian hay was not up to the
mark, and that for that reason the War Office refused
to accept more. The committee wishes to see the rule
established that every contract shall contain a clause
providing that no member of either House, and .no
firm or company, of which a member is partner, direc-
tor, manager or agent, shall be eligible to tender for
Government contracts. Much greater is the necessity
for such a rule to be applied to the receivers of bonuses
granted by the various legislatures of Canada. *-The
corelative of this is also necessary; that no one inter-
ested in a bonus shall be qualified to sit in the Legisla-
ture by which it is voted.

THE TORONTO INDUSTRIAL FAIR.

It is no longer needful to dwell upon the imPOrt-
ance of the Industrial Fair to Toronto; this is now U
versally admitted. But it is needful to insist upon What
some people do not perceive, namely, that in order to
maintain its importance, some of the buildings in the
Exhibition grounds must be enlarged and improved'
These are now more than twenty years old, and woOdeo
buildings do not last forever. Besides, the growth d
Canada and the progress of the nations, in the m1ea'
time, has caused demand for more space and bettd
appliances. True, the sheds for horses, cattle, hO
and other animals are new and commodious, and fo<
this very reason among others the Toronto Fair COV
mands, year after year, an extraordinarily good arra
of what is interesting to farmers and stock-breeders. g3t
what is needed is a larger main building, larger struc-
tures for hollow-ware, for machinery, for textile good
for the hundred forms our growing industries take. A"
the Exhibition directors should have the support
every loyal Torontonian in their demand upon the civ'c
authorities for $ioo,ooo, or, if need be, $2oo,ooo, to
assist in making this great annual Fair what it oUght
to be.

There is no need to enter at length just now up'
the disputed question of Grand Stand amusements; bt
we cannot forget that in addition to those who go to
the Fair to study and to learn, there is an enormflous
number who attend purposely to be amused. On th'$
point we are favored with the views of Mr. Heubacht
manager of the Winnipeg Industrial Exhibition.
letter, written some weeks ago, says: "It is not surPri
ing that manufacturers and other exhibitors should ier
a little jealous, to put it mildly, of the attention devOte
not only by the public, but by the management of larO
fairs, now-a-days, to the "Attractions" features of o
exhibitions. As is ever the case, however, people ar
most prone to look at things only from their own stan '
point, and not from the standpoint of expediency.
great object, I take it, of manufacturers and breedefs
alike, who exhibit at the fairs, is to have an opportUi11t
of interesting and addressing the largest possible 1l1o
ber of people, and there can hardly be two opinions 0
to what brings the crowd to the exhibitions. It is profr
ably quite as true that manufacturers reach only a pro'
portion of those who attend, but take away the attrac'
tions features, and will matters be improved? For mysel'
I think not. Then, again, so far as the West is co'
cerned, one of the greatest educational features of 0"
Fair, in my opinion, is the fact that it provides once S
year a holiday and outing for thousands of people
this province, who would otherwise likely have noth1
but drudgery from the beginning of January to the e
of December. Contentment is an important element
education and bapp'iness that is too often overlooked1

and it is to create this contentment that the board
our Industrial is striving. Of course, in regard tO the
Toronto Industrial, I am not sufficiently familiar wit,
the circumstances of that territory, to say that what
have stated above is the case with you, but i.n our cqas
here it is absolutely essential, and it is becoming Olore
apparent every day. The general remark heard nl1o'
days throughout oui. Province and the Territories is th
whenever people are making appointments, it is ge
ally to the effect that 'We will meet you at the Fair.
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quite agree with those who take the view that the amuse-
Ment features can be overdone, but we endeavor, as far
as Possible, to advance aIl interests alike. A word of
Warning, however, is a mighty good thing. It makes
One consider matters from another point of view."

Some visitors to the Toronto Fair, we have
Observed, are too easily led to believe-without investi-
gating for themselves-that "it is the same old thing as
last year; the same exhibits in the Main Building,
nothing new in the Machinery Hall," this conclusion
bein.g reached after a hasty glance round or after a dis-
Paraging hint from someone else. This sort of careless
prejudice has wrought great injustice. It judges,
indeed, the whole vast farm and industrial display from
the Point Of view of the side-shows or the Grand
Stand, and condemns or applauds it accordingly. Nothing
can be more illogical. This year, it happens, there are
features in both Main Building and Machinery Hall
wlich will repay the attention of the thoughtful man.
In thie latter are to be seen steam and electrical and
Other appliances that worthily mark Canada's advance

industry, and in the former such delicate devices as
the cloth-cutting machine and the Toronto Junction
braid-making machinery, which are enough to challenge
the admiration of any visitor. If one is looking for
Wonders of nature or of art, he can find ostriches from
South Africa, or "Trilby," from California; but he will
also find in the economical or constructive domain just
as wonderful and even more practical objects to add to
his education.

OUR FOREIGN TRADE.

Reciprocity of trade enquiry continues to grow
between Canada· and the United Kingdom. And visits
of British merchants are çloing much to stimulate inter-
est in transatlantic trade both on the part of Canadians
and Old Country folk As an example of the sort of
niutual enquiry that is the reasonable precursor of mer-
cantile transactions, we instance a letter of 23rd ult.,
received on Tuesday last from the Canadian High
Cornmissioner. It relates, however, to trade 'in other
quarters of the globe than the British Islands or Europe.

The South African agent of alarge firm of London
general merchants, at present in England, is open to
represent one or two first-class Canadian manufacturers
Willing to compete in South Africa. They will give
Preference to such firms as would keep stocks in South
Africa, and who have London connections. There is
a British firm of importers of canned meats and fruits,
Who desire to communicate with Canadian exporters of
such products. An English engineering firm, whose
specialty is pulsometers, desires to hear from a respon-
Sible firm in Canada willing to act as agent. Another
dondon paper egent, who is coming to Canada shortly

esires to hear of new paper and pulp mills, not repre-
sented On the other side, especially those able .to pro-
duce large quantities of paper suitable for daily journals.

These enquiries have arisen, the High Commis-
Sioner tells us, within a fortnight. To show that Cana-
dians on their part are not neglecting outlets for foreign
trad
b e, We are told of a still larger number of enquirie
YoCanadians in the same period. A firm in NovaScotia,

f exPorting hay, feeds and cereals; desire to hear
om mpoter of these articles. A Canadian firmn

making "Excelsior," a wood product used for stuffing

purposes, mattresses, etc., desire to be placed in com-

munication with importers of such materials. It is the

intention of one of our leading Ontario firms of can-

ners of fruit and vegetables to appoint a responsible

agent at Copenhagen, who will push their specialties

in Denmark and the adjacent countries.

A Canadian firm, making whips and lashes, desires

to appoint manufacturers' agents in England. They

would also like to correspond with English export

commission merchants doing business in South

America. Finally, there is an invitation, too, that

parties desiring to embark in the pulp industry in

British Columbia, communicate with a gentleman who

is in a position to furnish useful information.

EXPORT STATISTICS.

A very gratifying announcement was made by one

of the speakers at the manufacturers' banquet last week.

It was that by Hon. Mr. Paterson, Minister of

Custons, and referred to statistics of trade and com-

merce at Ottawa. These have not been fully satisfac-

tory, not full enough, and not distinct enough, especially

with respect fo exports. Manufacturers who desired to

do an export business complained of the inadequate

information contained in the monthly and other trade

returns issued by the Government. The classification

of the exports and imports from and to Canada was so

meagre as to be of little use. It has been found, to'o,

that the trade and navigation returns heretofore have

arrived too late in the year to be of much use.

Now, however, we learn from the speech of the

head of the department that a uniform classification of

the exports for all Canada ports is being made at

Ottawa, that the export entries are riow centralized and

classified according to a systematic arrangement. For

example, where hitherto not more than one hundred

items of our exports have been mentioned and separ-

ately described in former Blue Books, we shall have,

this week or next, a monthly return-that for July, pre-

sumably-which will give the fullest information about

three or four hundred articles of Canadian growth or

manufacture. The Government is thus alive to the

importance of the fullest information about our exports

being set forth authentically in official literature of the

Customs' Department, and we may hope that its pamph-

lets and other periodicals will give as full particulars

about exports as about imports.

UNITED STATES RAILWAYS.

The railway question in the United States is always

one of interest. Nowhere else in .the world, probably,

are railways built on so vast a scale, under such variety

of conditions. Nor has any country presented of recent

years such a net-work 'of steam roads in legal or finan-

cial difficulties, so placed by reason of competition, of

over-building or paralleling of lines. , The latest report

of the Interstate Commerce Commission shows, at the

- close of June, this year, 71 railways with 9 ,853.miles of

i road in the hands of receivers. And yet these figures

are less by 23 companies and 3,000 miles than 'in the

previous year. The capital stock of railways under

r receiverships in that country last fiscal year was some-

,thing over $220,o00,o00; their funded debt, $306,
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486,ooo, and their current liabilities, $59,180,ooo, and
even this is less than in the preceding year by sixteen
per cent.

The magnitude of the figures with which the Com-
mission's report has to deal in respect of railway mile-
age and business is something startling. The total
single-track mileage of the 'country is 189,294 miles, an
increase of 2,898 miles over 1898. But the aggregate
length of railway, including tracks of all kinds, is 252,-

364 miles, of which 49,685 miles was yard track and
sidings, the remainder being second, third and fourth
track road-the 790 miles of the latter appertaining,
we presume, to the New York Central.

The equipment of this enormous extent of road
includes 36,703 locomotives, and 1,375,916 cars. Only

9,894 are passenger engines, and 20,728 freight. Of the
cars, 33,850 are assigned to the passenger, and 1,295,510

to the freight service. It appears that the railways of
the United States used on the average 20 locomotives
and 734 cars per 100 miles of line; that 52,878 passengers
were carried, and 1,474,765 passenger-miles accom-
plished per passengei- locomotive; and that 46,303 tons
of freight were carried, and 5,966,193 ton-miles accom-
plished per freight locomotive. The number of per-
sons employed by these railways, as reported on June

30th, 1899, was 928,924, or an average of 495 employees
per 100 miles of line.

Coming to the capitalization and value of railway
property, the amount of railway capital outstanding at
the close of June, last year, was $11,033,954,898, repre-
senting a capitalization of $6o,556 per mile of line. Of
this amount of capital $5,515,o1,726 existed in the form
of stock, of which $4,323,3o0,969 was common, and

$1,191,710,757 preferred. The amount which existed

in the form of funded debt was $5,518,943,172. This
amount of funded debt was classified as mortgage bonds,
$4,731,154,376; miscellaneous obligations, $485,781,695;
income bonds, $26o,048,753; and equipment trust obli-
gations, $42,o58,348. The amount of current liabilities
not included in the foregoing, was $554,330,022, or
$3,042 per mile of line.

The amount of capital stock paying no dividend
was $3,275,509,181; or almost sixty per cent. of the
total amount outstanding. The amount of funded debt,
excluding equipment trust obligations, which paid no
interest, was $572,410,746. The aggregate of dividends
declared during the year ending June 3oth 1889, was
$111,oo9,822 which would be produced by an average
rate of 4.96 per cent. on the stock on which some divi-
dend was declared. The amount of mortgage bonds
paying no interest was $376,46o,358, or 7.92 per cent.;
of miscellaneous obligations, $70,422,403, or 14.50 per
cent., and of income bonds, $127,527,985, or 49.04 per
cent.

As to work done and earnings therefrom, the num-
ber of passengers carried was 523,176,508, showing an
increase for the year of 22,109,827. The number of
passengers carried one mile-that is, passenger mileage
-during the year was 14,591,327, 6 1, there being an
increase in this item of 1,211,397,609. The number of
tons of freight carried during the year was 959,763,583,
an increase of 80,757,276 being shown. The number of
tons of freight carried one mile--that is, ton mileage-
was 123,667,257,153.

We have nlot room for particulars or percentages

on the point, but the gross earnings from the oper-
ation of railways in the United States of America
covering an operated mileage of 187,534 miles, were

$1,313,61o,118, being $66,284,497 more than for the
preceding fiscal year. The operating expenses were
$856,968,999, the increase in this item being $38,995,723.
The share of earnings from passenger traffic was thus

a little over 22 percent., and from freight, 69.5 per cent.

FIRE FIGHTING IN TOWNS.

It may be that we shall startle or offend sone
worthy people in villages or towns by saying that the
fire appliances of their municipality are shamefullY,
dangerously faulty. But we take the risk. We have
personally known of instances where the firemens'
unreadiness for fire has cost heavy loss. And we have
been told of scores of like instances, some of which We
have described in print. The chiefs of brigades or
captains of company are sometimes inexperienced; the
deputies are often timid and purposeless at fires; the
fireman of the steamer may be incompetent, drunken or
careless; the bearings of machinery are allowed to rust
or the hose to become leaky through neglect. Nay,
even the watertanks, upon which the safety of the towin
depends, have been known to be allowed to run almost
dry. Such negligence and derefiction 'of duty on the
part of responsible men or paid officers cannot be toO
strongly censured. Our Halifax contemporary, the
"Maritime Merchant," has been giving some attentio0n
to the subject of town and village fire- fighting
appliances, and finds, as we do, that they are oftefl
unsafe. It prints the letter of a man who had beeU
burned out in a Nova Scotia town. Ontario readers will
soon discover if they have had something similar near
at home:

With a liittle difficulty I got inside the store and first tried
to turn the lights on behind the door, but unexpectedly met the
smoke. The fire was then burning near the door, the smoke
being so dense that I could not get to the button to turn on the
lights. I knew where the switch was to turn on the lights by,
but could not reach it on account of the dense smoke. At this
time there were about 25 people outside the store, just gazin%

The hose reel was kept in a barn, marked "sheet i, block Ip
No. 50," on Goad's plan. The first thing I then did was to try
to get the hose there as soon as possible. When I arrived at
this barn where the hose was kept there were men there with
a pick-axe trying to break the lock to get at the hose. Whefl
I returned to my place it was all in a blaze; this was about 10.30
o'clock. In a little while the hose was brought down and theY
got the water turned on. No one at hand seemed to undef-
stand putting on the nozzle, so with the aid of a boy I put it
on myself and together we held the hose for a few minutes, then
the firemen came and helped. The chief of the fire departmenlt
was out of town and the second man was no good. He stood
with bis hands in his pockets and seemed to be all at sea,
bewiildered and useless.

There were only a few wrenches with ,which to tighten the
hose on to the hydrant and consequently caused much delaY.
About 2 or 3 o'clock in the morning some firemen tried to get
a line of hose attached to a hydrant about 3o feet away frorn
my house, that district being somewhat in danger; then and
there the fun started. This hydrant was on a slight incline and
these men started to attach the hose to it, when they were
the act of doing this some one ordered them to come down and
attach it to another hydrant further down the bill. They took
it off and brought it down, then some one ordered them to go
back with it again, and they started off again and when they
finally got it on to the hydrant they found that the water at
this point was frozen. A'few days before the papers had nade
the remark that the fire department was in excellent order and
ready for any emergency..¯
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MANUFACTURERS IN CONVENTION. a

It is not an easy matter to bring together a hundred men t

tn any walk of life to consult upon their common interest, and p

to to arrange that each shall have a chance to express himsel r
or to have his views expressed, and yet not detain a meeting oi r

busy men beyond a reasonable time. The assemblage on M

ctionay last in Toronto of the Canadian Manufacturers Asso- t

ner iOn was an important and a representative one, and the man- t
ner in1 whicl its proceedings werc conducted does great credit

to the chairman, Mr. John F. Elhis, retiring president of the V
bod Fronm early morning till past six at night the session
lasteci and a number of momentous subjects were considered. a

The report of the Tarif Committee favored a reasonable ,
Preference on goods imported fron Great Britain, but only so P

g as the minimum tari î was high enough to protect ade- t
delately Canadian industries now in existence. Further, it
tecared that this increase in the preference would injure cer-t
tain lines of manufacture, and that, therefore. the GovernmentP
shouîd consider means of raising the duty upon products coin-

petng With these industries. It was further urged that the t
Preference should not be allowed on goods coming froni Greatd
Britain, unless the value of British labor in them was at leastr

to 50 per cent. of the total value, this, in order to preventi
foreign goods coming in under the name of British manufac- î
tures. The meeting was not, however, a unit in deprecating
the preferential tariff, for Mr. S. Coulson, of Montreal, iron-

mare nanufacturer, declared that never had the tariff given him
as mnuch satisfaction since he had been in business, as at present.1
Under the former tarif makers of barbed wire could not con-
Pete with manufacturers from the United States. He thought,

owever, that some industries were protected out of propor-

tion.and would like to see this rectified.
A resolution asking the Dominion Government to pass a

general Bankruptcy Act, which will provide for speedy, equit-
able and economical distribution of estates of insolvent per-
Sostin Canada, was unanimously adopted. Mr. W. J. Mc-
curtry expressed the opinion that legislation of this char-

aCter had failed in the .past because of the hostility or indiffer-

ence of members from rural districts, and Mr. W. K. Mc-
Naught Pointed out that legislation of the kind needed would
never be obtained unless it was broad enough to include the
farnung, as well as commercial, element.

lMessrs. J..O. Thorn and John M. Taylor presented a reso-
lUtion in favor of patent office reform. Various points were

instanced and the meeting agreed that the Parliamentary Con-
pittee. or a committee appointed for that purpose should pre-
pare *memorandum setting forth what changes in the Patent
Act are desirable to advance the interests of the inventors,
rlanufacturers, and people of Canada. When the report of the>
Railwav and Transportation Committee was presented by Mr.

. Taylor--and a very strong and belligerent report it was.
bristling with instances and figures and urging " determined
and concentrated action" to have the anomalies and injustices
of freight transportation in Canada rectified-Mr. P. W. Ellis
expressed himself with much force as to excessive rates on the
C.PR. He said that he knew of merchants in Vancouver. Vic-
toria and the west who purchased their goods in the United
Sttes and paid the duty, cheaper than they could get them over

stubjec.R. The Governnent will be memorialized upon the

The report of the Trade and Industry Committee was sub-
nitted in his usual emphatic style, by Mr. J. P. Murray. He
rferred t the "missionary work" being done in London,
ilrton, Ottawa and Montreal towards getting new members.
siect communication has also been opened with British con-Suis in ma

be mn many countries. from whom satisfactory letters have
received. A recommendation of a very practical character

mas made by two Ontario members of the body, Messrs John
Bertram Of Dundas, and O. G. Anderson of Woodstock, who
spoke in favor of forming local branches. Mr. C. C. Ballentyne
0' Montreaî thought the Montreal Manufacturers' Association
night easily be induced to join the Canadian Association, and
avored the next meeting being held in Montreal. .This last

lggstionwas_ enforced by Mr. Henry Miles, vice-president of

qutantea Board of Trade, in bis brief address at the banl-
,rc made at so late anhor that not one-fourth of the audi-

wsPr.esent to hear him, a fact to be regretted on many
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ccounts. We give elsewhere an abridgment of his remarks.

It is agreeable to notice that, contrary to the views of cer-

ain members, motions tending to the exploitation of Canadian

roducts of field or factory abroad were carried. One of these

as by Mr. Thorn, who moved that the association appodnt a

epresentative to attend the Buffalo Exposition and induce as

many foreign visitors as possible to come to Canada and meet

anadian manufacturers. The other was by Mr. Andrew Gunn,

o the effect that Canadian manufacturers should endeavor to

make a collective exhibit at the Glasgow Exhibition next year,

under the avspices of the association.

Space can be found for only a brief notice of the annual

address of the president for 1899-1900, Mr. John F. Ellis. He

ventured the prediction that Canada would soon be the grea

vaperproducing country of the world. He spoke in vigorou

perms, aso, of the steel and iron industry in Cape Breton, oi

which no person could have any conception without visitinî

the dndustries. Referring to the overland transportation com

panies, the speaker said that, while there were only two m

Canada (thesG.T.R. and C.P.R.), these two gave the manufac

turers al they could do to keep them in line. The good wori

done by Secretary Russell in the six months since his appoint

ment was referred to, and deservedly, by Mr. Ellis. The meet

ing gave loud testimony to Mr. Russell's faithful and intelli

gent labors.
It was decided to renew the request made last year, withot

avail, for a grant of $1oo,ooo towards a Dominion Exhibitio
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to be heid in Toronto. The election of officers then took place,

resulting as follows:
President-P. W. Ellis, Toronto.

Vice-presidents-First vice-president, C. C. Ballentyne,

Montreal; Ontario, Cyrus A. Birge; Quebec, E. Tougas; Nova

Scotia, D. W. Robb; New Brunswick, C. J. Osman; Manitoba,

F. W. Thompson; British Columbia, F. C. Wolfendly.

Treasurer-George Booth.
ExecutiverCommittee-R. W. Eliot, A. E. Kemp, W. K.

McNaught, P. H. Burton, J. P. Murray, Thomas Roden, C.

H. Riches, Geo. H. Hees, Edward Gurney, J. M. Taylor, Geo.

Heintzma, J. O. Thorn, A. W. Thomas, W. B. Rogers, W.

K. George, F.FKent, William Stone, F. H. Wright, John

Taylor, S. M. Wickett, E. G. Gooderham, E. C. Boeckh,

Widmer Hawke, R. Harmer, Fred Nicholls, J. F. Ellis, A. W.

Allen, R. E. Menzie, A. Gunn, W. J. McMurtry, J. E. Maybee,

F. B. Fetherstonbaugb, J. Bailey, J. B. Rolland, E. Tougas, J.

B. Maclean, James Davidson, C. C. Ballentyne, George Evans,

George H. Lees, W. C. Breckenridge, E. R. C. Clarkson, Wil-

GianoRobins, William Gartshore, T. H. Smallman, F. Stanley,

J. N. Kendry, D. W. Karn., 0. G. Anderson, John Gowan, J. R.

Barber, C. R. H. Warnock, J. H. Rowley, John Bertram, J. D.

Pennington, L. Campbel, George Lang, James Goldie, E. P.

Hawkins,oJ. B. Henderson, W. W. Cox, Henry Yeigh, John

Hewton, F. H. Clergue and J. P. Wildman.

The president-elect, Mr. P. W. Ellis, in entering upon his

new office, made a short speech, in which he gave a number of

excellent reasons why every manufacturer in Canada should be

a member of the association.

A BRIEF BUT SUGGESTIVE SPEECH.

In responding to the toast of visitors, at the manufactur-

ers' banquet in this city last week, Mr. Henry Miles, of Mont-

real gave an address which has not been adequately reproduced.

We now place before our readers a portion of it, advocating

special education for commercial life, and insisting upon the

importance of an energetic immigration policy. Said Mr.

Miles:.
" Two thoughts occur to me that may find aplace in the

future meetings of your organization. Worthy I think indeed,

1 and covering as they do ideas that can be far reaching in the

permanent welfare and progress of manufacturing industry

in this country. I refer to the question of 'Immigration' and

to that of ' Commercial Education.' It has been most inter-

esting to listen to the speeches to-night, giving al present an

insight into the progress of the great manufacturing interest.

Interesting to learn all these facts in regard to export or

foreign trade, but gentlemen, it must be admitted that the

home trade is the most profitable. Why not give more attention
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to the future of our home trade ? What we want most is an
increased population. Why not devote time and energy to
working for an improved and more energetic policy concern-
ing immigratiion. The experience and brains of the members
of this great organization should be applied to helping our
Government in this matter. It should be regarded as all
important and a work really at the foundation of our home
business, and the life and stability of our manufacturing
interests.

" In regard to Commercial Education. Why should not
commerce be considered as a profession ? Why should the
lawyers and doctors have all the advantage of special educa-
tion ? Is there a man in the room that has not at one time or
other felt the want of the early advantage of educatrion of
which circumstances have deprived him ? Should not every
commercial organization devote a little time at their annual
gatherings to urging a better treatment for those entering
commercial pursuits ? Our universities should take this matter
up, and you, gentlemen, can get consideration from both
Dominion and Provincial governments on both these subjects
to the irfinite advantage of trade and commerce, manufactur-
ing or otherwise."

A SUMMER RESORT MEETING.

A communication received last week, too late for insertion
at that time. gave an animated description of the August Con-
vention of agents and officials of the Sun'Life Assurance Com-
pany of Canada. This interesting gathering took place at the
pretty town of Knowlton, chef lieu of the county of Brome,
Que., and extended over four days. On Tuesday a party of
some 72 persons, gathered from widely separated districts, left
Montreal on two Pullman cars as the guests of the Sun Ife
to deliberate upon that company's affairs and incidentally to
" have a good time." Judging from our informant's descrip-
tion of what went on, they had it.

A reception was given the party by the town, whose method
of welcome was delightfully quaint. A feature of it was a band
concert, the band consisting of ladies of the place. Some excel-
lent soloists, male and female, assisteçi on the occasion. The
hospitality thus offered was unaffected and not effusive; need-
less to say it was warmly enjoyed. Next day the authorities
of the Sun-both Mr. R. Macaulay, president, and Mr. T. B.
Macaulay, actuary, were present-entertained the townspeople
at luncheon in Foster Park, a pleasant resort near the town.
On another day, Hon. Sydney Fisher, the Dominion Minister
of Agriculture, had the Convention people and some of the
town residents and visitors (there are always Montreal people
to be found at Knowlton), as guests at his country seat. The
lovely weather, the old-English grounds and hedges and woods,
the charming cordiality of the host, combined to make this a
memorable visit.

As may be inferred from the extent of the company's busi-
ness, the gathering at the various sessions of its staff was com-
posed of persons from widely distant points. Men were there
from Philadelphia, from Guelph, from Quebec, from Toronto.
One of the young men had visited Egypt in the interests of
life assurance; another man came from Bermuda, a third from
Jamaica. While we are not informed precisely as to what was
done, or said, at the business sessions, we may be sure that so
comprehensive a gathering -will not be without result for the
benefit of the company, which is one of the large *Canadian
organizations doing life underwriting in many parts of the
globe. The party returned to Montreal on Friday in high
feather. Our correspondent makes a humorous but shrewd
remark, founded upon our description of the Independent
Foresters' gathering at Owen Sound about the same time:

" Though the Sun 'shines for all'-as the New York news-
paper of the same name boasts-its beams are likely to be more
lastingly beneficent than the hot but ephemeral rays of the Båg
Indian's 'independent' luminary. While the speeches at
Brome Lake may not have been as fervid as those heard
resounding along Lake Huron's shore, nobody, I feel sure,
heard the two Macaulays or their coadjutors make any âuch
remàrk as that of H. C. R. Oronhyatekha, ' I have been put on
the prograinme because of my good looks and my common
sense.' T. B. has certainly good looks, and his father pre-
sumably has common sense, but they don't boast of their pas-

sessions quite so childishly. Still, they generally have a differ
ent sort of audience to address."

CANADIAN FURNITURE MANUFACTURERS'
ASSOCIATION.

Those who were privileged to hear the sketch given of the
origin and career of the Canadian Furniture Manufacturers
Association will have an increased respect for the enterprise 0
the gentlemen who form that body. Mr. Shaw's auditors were
then made aware, more fully than ever before, of what our ftr-
niture exporters have done towards making this country know
abroad. Their difficulties and discouragements were depicted,
and the means taken to overcome them narrated in a very inter-
esting manner. And the notion that we were doing nothing to
acquaint Europe with our furniture was pretty effectually
dispelled.

The annual meeting of the Canadian Furniture Manufac-
turers' Association was held at the Walker House last week'
There was a representative gathering of members, includilfl
Joseph Orr, Stratford; S. Snyder, of Snyder, Rose & C0-
Waterloo; James Cline, Union Furniture Co., Wingha'
Andrew Malcolm, Kincardine; A. H. Ellis, Ellis Manufacturin
Co.. Ingersoll; D. Robertson, American Rattan Co., Walkerton;
James Baird, Baird Bros., Plattsville; G. A. Grentzner, SirP'
son Co., ldmited, Berlin; J. S. Knechtel, Knechtel Furniture
Co., Hanover; S. Knechtel, Southampton Manufacturing CO''
Southampton; W. B. Rogers, C. Rogers, Sons & Co., Torontoa
S. M. Smythe, Strathroy Furniture Co., Strathroy; Georg
McLagan, Stratford; J. C. Siemon, Siemon & Bros., WiartOn'
E. F. R. Zoellner, Mount Forest; Thomas Bell, of Thomas gel'
& Son, Wingham; E. H. Grove, Preston Furniture Co., Presto0g
H. B. Smith and J. G. Hay, North American Bent Chair CO,
Owen Sound.

Transportation and freight rates was one of the main sb
jects of discussion. The assoc'iation appeared fairly well satisfied
with the treatment at present accorded by the railway compa-
ies, but a number of those present thought that the trade O
the Pacific coast, Manitoba and the" Northwest Territories
might be increased if a larger commodity rate schedule were
adjusted by the railways. The contention was that a rate could
be made, which, without reducing the earnings of the railroads,
would be a benefit to the retailer and small dealer, as well as
to the wholesaler. No action toward a request to the railroads
will, however, be taken until the matter is thoroughly looked
into by the Transportation Committee, who were instructed tO
procure full information and report.

Officers were elected for the ensuing year as follows: Prest'
dent, Thomas Bell, Wingham; vice-president, James Baird,
Plattsville; treasurer, A. H. Ellis, Ingersoll; secretary, J. 1z
Shaw, Toronto.

EXHIBITS AT THE FAIR.

Many of the passers-by were attracted by the dainty bed-
room, hall and dining-room fittings of Rice Lewis & Son. Thls
firm will fit up a grate for you; will provide tiles to place in
pattern in the front of it; will furnish an over-mantel of Cana-
dian or any other wood, and decorate it in the style of differelt
centuries. They will sell you andirons if you want them, alld
the quaintest of English tongs and poker. If you wish an iro
or steel bedstead you can have it from their stock in a score'Of
sizes or prices. Anything else you may desire that can be fash-
ioned out of metal may be had from this old and enterprisins
house.

The Luxfer Prism people were represented in the nait
avenue, leading up to the Main Building. Small though their
temple is it is calculated to illustrate the principle on which the
prism glass acts. By taking the sunlight in a perpendicuilar
direction, where it may be always available, it is possible to
throw it horizontally by means of prismatic glass till the light
in warehouses, offices and cellars is doubled and trebled. The
excellent effect of this device is now known in thousands Of
places in Canada and other countries.

MACHINERY HALL.

Among the brass and other metal goods shown by the
James Morrison Brass Manufacturing Ca., limited, in Machinler

1
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liall, are steam gauges couplings, steam whistles from 1-inch wdll be a Merchants' Bureau, as before, where merchants can

up to 12, gongs and oil cups. They sell the rsa netr ettercsoes aesectacles, battle-scenes, and.-te

the dancock Inspirator and Thomson's steam engine indicator usual concomitants will be provided, and the occasion is likely

with reducing motion. The article upon which the young man to do credit to the province.
in charge seemed to lay most stress was the Heintz Steam -
Trap, an economical appliance, for which the company is Cana- EXHIBITIONS AND FAIRS.
lan agent. This device, it is claimed, is automatic in its action,

is applicable wherever steam is used for heat or power, and is Industrial Fair..........Toronto, 27th August to 8th Sept.

the smallest, lightest and most compact trap made, besides
having the greatest strength and durability. Eastern Fair............Sherbrooke, 3rd to th Sept.

One nissed the exhibit of the Waterous steam fire engnes Western Fair...........London, 6th to i5th Sept.

nd Other machines which this firm usually has on view in or Nova Scotia Fair...........Halifax, 12th to 20th Sept.

near "h' Implement Building. But the writer did not miss
se e IpeetBulig u tewie ddntms Central Canada Fair ... .... Ottawa, 14th to 22nd Sept.
Seeing their well-known agent, Hugh Cameron, who s just back Centrn Fair. . ana, 5th to 2 Sept.
Heonhthe Maritime Provinces, and had an interesting tale to tell. Southern Fair...............Brantford, 15th to 2oth Sept.

'ieo as sold a steam road roller to the Prince Edward Island Central Fair........--.-.....Peterboro, 18th to 2th Sept.

people, and has takei a lot of orders, no doubt, for Sydney and Central Fair................Lindsay, 20th to 22nd Sept.

Other points for fire appliances. W hat the com pany shows in CB r l mia.. . . .n e s tm t er2ndS to

Machinery Hall is the McEwen steam engine, in three sizes. British Columbia.........New Westminster, 2nd to th Oct.

steaworthyfeatures of this engine are that it is econonical of Lincoln Co. Union Fa...... St. Catharines, 4th to 6th Oct.

m, nd ts otin i reula no ttrhowPeninsular Fair...........Chatham, 9th to 12th Oct.
and its Motion is regular, no matter how the load may

vary. This steadiness is reached by means of the admirable gov-
nor, an ingenious compensating mechanism balanced within "NEW ONTARIO."

e fly-wheel. The horse-power of these engines varies from
25 to 140, and it may be run up to very hi'gh speed without Remarkable testimony to the character of "New Ontario"
destroying its steadiness-e

.,51Lricultural district is borne by the exhibit of field pro-

STOvE BUILDING.

lhe arrangements in this building on the first day did not
Show a high state of completion, but since then enough has

een done to make the exhibit of hollow-ware a fairly credit-
able onN The J. F. Pease Furnace Co., Toronto, have ten
different sizes of their "Economy ' furnaces and heaters, making
a very interesting display. The Shepherd Hardware Co., ofLondon. show the Gurney stoves in great variety, and have
aiso a good display of Kemp's diamond and granite steel enamel
Ware and onyx stove boards. The whole north side of the stove

ilding is occupied by the Wm. Buck Stove Co., of Brantford.
In this exhibit, a feature which attracts much attention from the
PUble is the colored mica in the " Radiant Home " stove, as
well as the colored medallions set in among the nickel.

No fewer than nine of their hot-air furnaces are shown by
ur srs. Clare Brothers, of Preston. The " Marvel " is a coal-

burling furnace, the " Hecla," one which burns coal or wood.
A peat grate is also supplied with this heater, for the use of
farTiers for whom peat is a fuel easier obtained than wood.
Take firm shows other heaters for hot-water heating. They
Take an array of " Peninsular" ranges and base-burners.
Thter Toronto agent is Albert Welsh, 302 Queen street west.

AGR1CULTURAL IMPLEMENT DEPARTMENT.

n this building are displayed some locomobiles and
liational" steam carriages manufactured by the National

Ccle and Automobile Co., of Toronto and Hamilton. The
Chatham Waggon Co., limited, of Chatham, Ont., make a good
exhîing also, of farm waggons. Here, or outside, may be seenehibits not heretofore familiar to visitors, such as the Hamil-
ton Corundum and Emery Wheel Co.; the Canadian Dairy Sup-
gr Co., of Montreal, and we must not forget to mention the

an-grinder of S. Vessot & Co., of Joliette, Que., which is
stat2d to have been awarded a silver medal at the Paris Exposi-
tiOn. This last was placed in the Machinery Hall.

NOVA SCOTIA FAIR.

The Provincial Exhibition of Noya Scotia is arranged to
clohld in Halifax on the days beginning Wednesday 12th and
se o'ng Thursday 20th of September. The authorities have notteen fit to send us any particulars, but we shall assume that
they Will not be averse to our giving our readers such informa-tiOnase

ras we may gather about the Fair. We are assured that the
aPdvince itself is fairly sure to be well represented by exhibits,"'l not a few in other provinces have responded to the cir-

nars nft Out. Manufacturers are expected to quité fill the

cara.fcturers' building; the fish exhibit will be a big one;.
orages promise to be shown in large number, and much is

Ported for from the electrical display. Exhibits freely trans-
ed will Probably ensure a creditable representation. There

as an agi,.uLia
ducts under the charge of Mr. Robt. Burriss, Ontario Govern-

ment agent at Port Arthur. This enormous western end-too

long considered the fag end-of the province, is adaptable for

dairying, stock-raising and mixed farming to a degree which

this exhibit proves. Extending from Nipissing to the Rainy

River Valley, north of Lake Superior, 140 million acres are

embraced. This is the territory, if we remember rightly, into

which the provincial government is now sending ten explora-

tion parties, for which the Legislature made a grant last session.

The specimens we now notice are afl or nearly ail from the

Thunder Bay district, one of six, and they are suffioiently

instructive. There are said to be 148 varieties of native grasses

identified. These grow with surprising rapidity by reason of

the long days of that regiion, where it is light from 4 a.m. tilI 8

p.m. Millet planted on 1st July is cut before end of August;
cucumbers and pumpkins atid celery attain great growth; a

head of cabbage, brought by express ,ooo miles, weighs 30

pounds, unripe as it is, but would weigh 45, Mr. Burriss says,

if ripe. We have seen maize grown at the 5oth parallel, and fiax

14 feet long pulled near Port Arthur. Of clover, two crops can

be grown in one season, and timothy hay is of very fine quality.

We hear of oats 7 feet tall and barley 6, both these grains being

admirably suited for this district. The potatoes and onions are

of an astonishing size, reminding one of Manitoba, raspberries,

apples, tobacco and garlic are the final items among our notes

of this territory, in which the Department of Crown Lands,

Toronto, offers farms for actual settiers, either as free graints

or at a nominal sun per acre on easy terms.

A SATISFACTORY MINING DEAL.

We see so much in print day after day about what is

" goingto be done" in mining matters in Western Canada,

not all of which, however, comes to pass, that it is very agree-

able to learn of actual sales of actual mines; of purchase money

being paid and work being done. We are pleased to hear of

the purchase, on August 23rd, for $1oo,ooo cash, of the High-

land group of mines situated near Ainsworth. The purchaser

is a new mining company, known as the Highland (Kootenay,

B.C.), Mining Co., Ltd. The original owners were H. A.

Bright, James Bryden, of Centralia, Wash.; E. D. Carter,

Harry Carter, Wallace, Idaho, and T. J. Lendrum of Nelson,

representing the late Scott McDonald. These four met in Nel-

son and completed the transfer. According to the Nelson

Miner. the diréctors of the company are: Charles E. Shepheard,

of London, England; Alexander McNab, of Menstrie, Scotland;

Hammersley Heeman, of Cheshire; Daniel C. Griffith, of Lon-

don, and Edward Woakes,-M.D., of London. The head office

will be in Nelson at the Duncan. Mines office on Baker street.
Mr. Ernest R. Woakes has been appointed manager, Mr. J.

Laing Stocks, secretary, and E. B. McDermid, accountant. A
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concentrator with a capacity of ioo tons per day will be erected
near the lake shore, which it is -expected to be in operation
early in November. A wharf will be built into the lake at the
mill site. The ore is to be shipped in bulk by barges to the
Hall Mines smelter at Nelson.

FOR GROCERS AND PROVISION DEALERS.

Eggs are in firm demand in Great Britain, and prices are
advancing. Canadian eggs are quoted in Liverpool at 7s. to
7s. 3d. per long hundred.

According to latest reports, Canadian Wiltshire bacon is
worth 56s. to 59s. in London and Liverpool, and hams 56s. to
6os. The market is steady.

It is said that Great Britain, France and Germany are
prepared to take large quantities of apples this year. Freights
will range the same as last season, namely 2s. 6d. to Liverpool,
and 3s. to Glasgow and London.

The cheese market in the Urifted Kingdom is distinctly
easier in tone. In Liverpool new white cheddars are quoted at
49s. to 52s., and colored at 50s. to 53s.; while in London, finest
new Canadian cheddars fetch 51s. to 53s.

A grocer who feared that he might be getting into ruts
recently invited a friend to inspect his establishment. As he
explained his various methods, the friend was quick to see
faults and offer suggestions. The grocer now claims that this
interview pointed out to him ruts, the elimination of which has
saved him a hundred dollars a week.

For butter the English dealers are not expressing quite such
a keen demand as was the case a week or two ago. Canadian
creamery fetches in Liverpool 104s. to io6s., and dairy 98s. to
1o6s. London quotations for Canadian butter range from 102s.
to io6s., while in Bristol, the Anglo-Canadian Produce Co.
inforn us, it is held firm on account of small stocks.

Some of the Winnipeg papers are making the complaint
that whereas California fruit reaches their market in good con-
dition, fruit from Ontario, whicli only has one-fourth the dis-
tance to go, is unfit for human food when it arrives, owdng to
the poor way it has been packed. Many carloads, it is stated,
have had to be thrown away altogether. We would suggest that
fruit, even the hardier kinds like apples, be packed in crates,
instead of barrels. The former are much less cumbersome, ani
admit of better ventilation. Some of the American shippers,
we believe, are beginning to pack their apples in tissue-paper
wrappers similar to those used for oranges; though, if the
fruit bas been handled carefully throughout, we should hardly
deem this treatment of apples essential for such a short distance.

IN THE DRY GOODS STORE.

In Manchester the spinners using American cotton are con-
sidering the closing of their mills for fourteen days owing to
the scarcity of cotton.

A report to the Dry Goods Economist says that the silk
goodé market in Lyons is quiet, outside of a moderate reassort-
ment business, in which taffetas have taken the lead. Mousseline
continues to be the best article of production. The demand for
crepes and tulles has decreased. Laces continue in favor.

The improved tone of the linen market is sustained, says a
Belfast despatch to The Draper's Record, and there is a general
feeling that the extreme dullness that lias characterized it for
some time is passing away. The turnover, in the aggregate,
shows something of an increase, not much in itself, but of
value, and indicating the turn of the tide.

The Dry Goods Economist in some advice to a dry goods
merchant, tells him to buy a few trimmed hats of good appear-
ance, together with some Alpines, straws, etc., and a few good
lines of flowers. These will make an attractive showing in
windows, and will be the means of selling other merchandise.
without there being any necessity for him to undertake a fill
line of millinery.

New York fashion authorities declare that boas are to be
worn extra long this coming season, the shortest reaching to
the knees, besides being extra wide. Muffs, also. are to con-
tain a great deal of fur orn.amentation. Th-s voluminousness

of design, together with the fact that furs of almost all kinds
are likely to reach a high figure, means that stylish winter clotfi-
ing is going to be an expensive luxury this year.

Scotch advices state that the South of Scotland tweed trade
is still very depressed, and prospects are anything but bright.
The season, so far, has been much below the average, and it
will require a very satisfactory winter turnover to enable manu-
facturers to retrieve their position. Ayrshire lace manufac-
turers, however, are now experiencing a steady demand for al
classes of their goods. So far the output is not up to the aver-
age. A good shipping trade is being done, and the outlook i5
promising. Enquiries from Canada and the continent promise
well.

The cities of Roubaix and Tourcoing, two great French
centres of woolen manufacturing, have been plunged into finan-
cial disaster, owing to reckless speculation in wool. All suin-
mer wool rose steadily without sufficient reason, and speculators
apparently lost their heads. At length the slump came, and
wool now stands at 2 francs per kilo. below last month's price.
As a result, thirteen firms are already in the hands of receivers,
one house alone has lost 8,ooo,ooo francs, and only strong
efforts in Paris are preventing the fall of many other vell-
known firms.

The fall millinery openings in the Maritime Provinces,
very sensibly as we think, are postponed to a later date thanl
those of Montreal and Toronto. Where the merchants of the
latter cities began their autumn and winter displays in August,
in the midst of phenomenal heat and discomfort, the calmer and
less hasty maritime province houses or cities, not being crazY
to outdo each other, were satisfied to have their Fall openings
in the Fall. Therefore the Halifax Millinery Openings will take
place on the 18th and 19th September; those of St. John on the
18th, 19th and 2oth of the month.

CANADA AND DAKOTA CATTLE COMPANY.

This week we publish the prospectus of a Canadian ranch-
ing company, which is somewhat international in its character.
It has two of our most prominent cattle men in the important
positions of president and vice-president-the Hon. John
Dryden, Minister of Agriculture, and Thomas Crawford,
M.P.P., of whom the latter has had long experience in busi-
ness, and is a heavy exporter of cattle. Valuable ranching
privileges have been secured along the White River in the
southern portion of the State of Dakota, where grass and water
are abundant. The Chamberlin Register of last week says that
3,500 head of range cattle have just been shipped from there,
estimated to be worth nearly $15o,ooo. The climate is most
favorable for cattle, and with a board of directors and ranch
manager specially qualified for the cattle business the prospects
of the company would seem to be quite promising.

TORONTO STOCK TRANSACTIONS.

A little more briskness has been visible on the Stock E-
change this week, though the actual transactions have reached
no great number. The details are as follows: Bank of Ontario,
7 at 126; Commerce, 47 at 149-i5o; Dominion, 39o at 229Y4-
233.Y8: Hamilton, 18 at 187-8; British America Assurance, 26
at 107"•-108; Western Assurance, 520 at 126-8; Consumers'
Gas, i at 215; C.P.R., 625 at 88-9o%; Toronto Electric Lght,
50 at 31; General Electric, 73 at 163-4; Commercial Cable, 160
at 166½2-8½; Richelieu and Ontario, 375 at i04Y4-8; Toronto
Railway, 18o at 99/ 2-1oo 8; Twin City, 50 at 61; London Elec-
tric, 1o at 113; Cycle, 1o at 81; Landed Banking, 15 at i11o/2;
Toronto Mortgage, 32 at 772-78; Reg. Bonds, 1,ooo at 101y4
C.P. & W.C., 130 at 1"/2; Golden Star, 6,500 at 6,4-7; DunloP
12 at 104½; Republic, 3.500 at 76½-82½; Carter-Crume. 27'at
142; War Eagle, 4,ooo at 154-54, and Payne, 3,ooo at 95-4.

-Mr. Seddon, Premier of New Zealand. advocates the
inauguration of a preferential tariff between that colony and
Canada. He also suggests preferential trade with the United
States, but this, at the present time, hardly comes within the
range of practical politics, and, at any rate. does not concern
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THE CHEESE BOARDS.

An easier feeling has been prevalent on the boards this
Week, though prices still keep up. At Russell, 11%4c. wasOffered, but no sales effected. At Ingersoll, 104c. was offered,but holders held out for 11c. At Cornwall, 193 boxes were
Aierican, the rest being Canadian; the latter fetched 3 points
higher than the former. At Brighton, 1o%. was offered withb> resuit. Kemptville makers sent up comparatively fewboxes, holding for a rise. At Shelburne and South Finch, also

'c. and 10%c. were the prices offered, respectively, but tliey
were not accepted.

BOd d ae No. of Cheeso Cheese PriceBoards and date facto. boarded sold er lb.

r og h Sept. 5 re 3,0 a I
Pit Sept. 5 .... .. 863 58

S On, Sept. 5- ......W11 tock, Sept.5 14 947 360
Sept 5. 14 3,003 503 10kî-Il

ersoll Se* 5 6 .. .
tpell . 564 noe

C0rnwall, Setpt. 4 ..

I 4 ansville, Sept. 1,&59 all Io ýo5ele6 Sp 3,27 2,577 Io .I0*

îrovl~ei Se-Pt. 1: 8 1,330 490r 1evil10, Sept. 1.... 8o I
quoisAug. 31

NPanee Aug 31 762 al o
W* ,hAug. 31.. . 770 100 10j

Perthester, Aug. 31 8 ail 10

t1 hton, Aug. 31... 845 noue
Wa, Ag. 31 "..* 1,428 1,098 1

Sh eptville, Aug. 31.. 350 ai Ik
b0u. eAug. 31.. 1,058 noneth fl, Aug, 31 16 1'091 none
-The Pan-AmCerican Exposition Commissioner having made

a tour through British Columbia in order to awaken provincial
inlterest in the exhibition, and having apparently partially
faiîed, The Daily Columbian of New Westminster enters into

the field with a spirited protestation in favor of British Colum-
g roughly well represented. It begs business men to

realize what a splendid opportunity the Buffalo Fair will give
them of calling the attention of the east to the unrivalled re-

sources of their western province. It calls also upon the pro-
vincial government to establish an adequate nucleus, upon
which private enterprise could, without a doubt, be depended

to make a show worthy of their reputation.

-On Tuesday last a general meeting of the Bank of Brit-

ish North America was held in London. We have before us a

copy of the balance sheet for the six months, ending with June,
from which we learn that the profits, includÏng the balance car.

ried forward, amounted to £44,141. Out of this, the sharehold-

ers receive their usual dividend of six per cent., leaving £9,812
to be carried forward, after making a provision of £3,ooo for

premises account. This is nearly £3,000 more than the balance

at the beginning of the year. The generous disposition of the

directors is again shown by their subscription of $2,500 to the

Ottawa Fire Relief Fund. In another issue we hope to make

roon for the balance sheet.

CLEARING HOUSE FIGURES.

The following are the figures of Canadian clearing houses for the
week ended with Thursday, September 6th, 1900, compared with those

of the previous week :
CLEARINGS; September 6, 1900. August 30. 1900.

Montreal..................
Toronto...................
Winnipeg . ..................

Halifax.....................
Hamilton ....................
St. John...................

Vancouver ....................
Victoria ......................

$11,840,194
7,250,093
1,671,280
1,390,465
708,571
675,430
944,683
139,462

824,115,078

$11,518,434
7,196,705
1,647,689
1,421,920

550,783
718,961

1,017,545
640,202

024,712,139

Aggregate balances, this week, $3,932,018; last week, #4,405,605
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NORTH BRIISH & MERNILE
INSURACE COIPHY

ESTABLISHED 1809.

REVENUE 1896.
Fire Incarne.............16",aS,.94
Life and AnnuirIncare........4*88,74.*

Total Revenue............... 019,594,155.66
Total Assets..............87s'"0,830,00
Canadian Investments ... 6,567,079.00

Besident Agents ln Toronto:
GOOCti & EVANS

THOMAS DAVIDSON, Managing Director,
MONTREAL

SUN FOUNDED A.D.
1710

E<SURANCE PIRE
Had Ofice, Threadneedle St., London, Eng.

Transacta Fire Business only, and lavthe oldest
pnreiy Pire Office in the world. Surplus over Capital
snd ail Liabilities exceed 07,000,000.

Canadian Branch-15 Wellington Street East TO-
RONTO, ONT.
H. M. BLACKBURN, . . . Manager
H. F. PETMAN, . . . lnspector

HIGINBOTHAM & LYON, Toronto Agents.
Telephone 488.

Agents Wanted lin aIl Unrepresented
Ditricts.

, FOUNDED A. D. 1822.

NATIONAL
Assurance Comp'y

of Ireland
HOME OFFICE, DUBLIN

CANADA BRANCH, MONTREAL

MATTHEW C. HINSHAW,
Chief Agent

PHENIX
Fire Ins. Co. of Hartford, Conn.

R. H. BUTT, Agent,
27 Wellington St. East, Toronto

Lancasliirc
INS. CO. OF ENGLAND

Capital and Assets Exceed $20,000,000
Absolute Security

Canada Branch-
Head Office, Com an 's Building, Toronto.

;«J. GARD E T HOMPSON, Manager.
A. W. G s,~Agets Toronto-
J. . F G lNnspectors. LOE AMILTON,

27-29 Wellington St. E

Standard Life
Estblihe 1825. Assurance Co.

ead ie " for Caada:
1 O0 REAL of Edinburgh

Invested Nunda.................. . ......... 846,300,000
Investmnenta lu Canada .................. 14,600,000

Low rates. Absolute security.
Unconditional policies.
Claima settled immediately on proof of death and

No delay.
J. HUTTON BALFOUR, W. M. RAMSAY,

Secretary. Manager.
D. M. McGOUN, Assistant Manager.

CHAS. HUNTER, Chiet Agent Ontario.

Livorpool and London and Globe
INSURANCE COMPANY

Available Assets.................................... $59,952,465
Investments in Canada ...................... $2,150,000

Insurances accepted at lowest
Ourrent Rates

JOS. B RERD, Agent, 20 Wellington St. East, Toronto.
G. F. C. SMITH, Chief Agent for Dom., Montreal.

Insurance Companv.
ESTABLISHED A.D. 1M9

Head Offlie, Canada Branch, Montreal.
E. A. LILLT, Manager.

Total Funds, - - - $20,000,000

FIRE RISKS accepted at current rates.
Toronto Agents:

S. Bruce Harman, 19 Wellington Street East.
Thomas Hunter, 116 King Street West.

WELLINGTON MUTUAL

Fire Insurance Co.
Established 1840

Business done on the Cash and Premium Note
Systsm.

GEORGE SLEEMAN, Esq., President.
JOHN DAVIDSON, Esq., Secretary.

Head Offie, Guelph, Ont.

LIfe Agents Wainted
THE

orthern Life
Assurance Co..
01 Canada

WANT 8 GENERAL RSENTS
to take charge of first-class

producing Districts in Eastern and! Western Ontario.
o men of energy and capable of writing agood volumeof business personajly as well as securlng and supervis-

tng localDents. liberal contract wlll be made. Apply
taHÂ OFFICE, London, Ont.

A Valuable Habit.
" It is worth £ioo a

year," said Dr. S ue Jhn
son, 'to have the uhabit O
looking on the bright side
of things."

An important step tO-
wardsdthe acquirementOf
tbis desirable habit is t,
make the future welfare O
i ourfamilyABSOLTEL
CERTAIN, by insuring ln

* * the

North
American
Life

A strong, reliable pro
gressive home company.

Policies issued on alilap-ý
proved, up-to-date plans of
insurance.

Flo .particulars on ai"
plication. Agents alOst
everywhere in Canada. See
one.

L. Goldman, Wm. MeCabe
Secretary. Managing Dîrectot

North American Life
Head OfBce-113 to 118 King Street West,

Toronto, Ontario

RITISH EMPIREB UTUAL LIFE
.à ASSURANCE CO.

Head Office for Canada, MONTREAL
Establisbed Over Half a Century.

Funds ln Band about.........814,000,000 00
Annual Income, over..................182,000,000 00

SPECIAL ADVAINTAGES:
Mutual Assurance.
No Proprietary.
Liberal Bonuses equitablyapportioned.
No Personal Liability of Members.
Temperance Sectin. yieldin increased 'bonus.
Naval and Military Officers' RIks (war and climate) O

advantageous ternas.
Premvnits lowerthan average of British lite offices.
Large Reserves.
Non-Forfeitable and Indisputable Policies.
Immediate Settlement of Claims at Montreal.
Invalid Lives on Equitable Conditions.
Foreign Travel and Residence (except in unhealthy cli-

mates) without extra charge.
Advances upontProperty, Reversions, &c. Reversions

and Lite Interests Puirchased.
Early Assurances on a novel and attractive basis withOut

medical examination, at exceptionally low premiuWts
Long Tern Assurances at very low premiums witb

option cf continuance.
Six per cent. Investment Policies.
Leasehold and Sinking Fund Assurance.
Dowry Assurances.

DIRRCTORs:
THOMAS FYSHE, Esq.,

joint General Manager Merchants Bank of Canada.
R BERT SIMMS, Esq. E. GOFF PENNY, Esq., M.?

A. McDOUGAL». Manager for Canada

Tbe ROYAL VICTORIA
LIFE INSURANCE CO. OF CANADA

Made the foHlowing increases in business
la 1899 over 1898 :

1. Increase in Cash Premiums paid.......... 148%
2. Increase in New Business lssued .... ,......... 48
3. Increase in Business In force.................. 85
Note Decrease ii amount of Death Claims ...... 200

ALL LIFE INSURANCE COMPANIES
IN CANADA COMBINED

Made the following increases in busineds
In 1898 over 1897:

1. Increase in Cash Premidma paid....... 8.89
2. Increase in New Butiness issued....... 9:083. Increase in Business in force...... ..... 9
Note Increase in amount of Death Claims 14.98 %

Company's Toronto Offices, 6 King St.
West, TORONTO.

DAVIP BlKlE, A.I.A.,F.S".S, Geni Manag
Head Office, Monitreal

PHENIX--
Insurance CompanY

Of Brooklyn, N.Y.
IWOGD & KhRkPATRIlK, Agents, Tfrord

812



.E MONE TARY T IMES

FOUNDED 1825.

LaW Union & Crown
INSURANCE COMPANY OF LONDON

Tota Cash
Assets exfd * ,U ,U--xc0d $22,09,000

l'ire tists accepted on almost every description
Of lusurable property.

Caadia, Head Office:67 BEAVE«R HALL, MONTREAL
J. E. E. DIOKSON, Mgr.

P*A H. OOCH, Toronto Agent.
ta wanted throughout Canada.

PIRE BOUNDED 179 M
...... MARINE

INSURANCE COMPANY OF
NORTH AMERICA

OF PHILADELPHIA
48,000,00 Assets, 09,295,037

Lesse$' Paid since OrganizaIton,
88,400,354 00.

ROBERT HAiPSON a SON
General Agents for Canada,18 Corn Exchange Building, MONTREAL, QUE.

Ihe London Ue Insurance Go.
Hlead Office, LONDON, ONT

A, o. JOHN McCLARY, President
e ERY, 0.C.,LL.B.,D C.L., Vice-President.I d rable form of life insurance afforded on as

Orable terms as by other first-class companies.~'XY TO LU.SN On Real Estate security at,d jowest current rates of interst.
ITers to desirable agents.

JOHN G. RICHTER, Manager

The Dominion of Canada Quarantee &
Aocident ins. Co., Toronto, Ont.

08O8 for the fidelity of employees.
(ag ENSATION or accidentalinjuries.

RANO0E againstsickness..
GEO. GOODERHAM, J. E. ROBERTS,

President. Gen Manager

HomC Life
ASSOCIATION OF CANADACapital, $1,000,000 Head Office, Toronto

-.- » _Governnent Depomit

RELIABLE AGENTS WANTED inunrepresented districts.
elsident-HON. R. HARCOURT, M.A., Q.C.Minister of Ed·cation.

)anaging Diretor-A. T. PATTISON.

OtRfia ACCident and A D S
UoYds Plate Glass DISEASE.

le s SURANCE COMPANIES
AcecI'nîy Attractive Policies covering Accident,'evad Sicknesa Combined. E oyers,' eatr eneral and Public -Liab lty,Plate Glass.

RE & LIGHTBOURN, Gen'l Agents
8 Toronto Street, TORONTO.

Ictoria -Montreal
]l" INSURANCE
COMPANY**-

IncorpOrated by Special Act of the Parliament
A Of Canada.
t d0....0.............. 1,000,000

- s.....0............. .. .,000TROMAS A. TEMPLE & SONS,
General Managers, KONTREAL

Wetr ntario Department : Board of

the teeosit nwl th dig, TORO NTo
pOof phOd esmnioîn Government for

Commercial.

MONTREAL MARKETS.

Montreal, Sept. 5th. 1900.
AsHEs.-Owing to the very light sup-

plies coming forward. and to the English
demand, prices are much tirmer. as high
as $5.15 being paid for good tares in No.
i pots; seconds are correspondingly
strong at $4.65 to $4.70, and pearls are
quoted at $6 to $6.25.

CEMLNTS AND FIREBRICKs.-No change
is reported, and business is but of- a
moderate character. We quote: Belgian,
$1.9o to $2.10; English, $2.30 to $2.40;
German, $2.45 to $2.55; firebricks, $18 to
$24 ver thousand. Receipts of firebricks,
54.750.

DAIRY PRODUCTs.-Cheese has de-
veloped a rather firmer tone, with a bet-
ter demand, and we quote finest Western
at 10% to ic.; Eastern, 1oy4 to 10/8c.,
and fine Quebec. 0io to 104c. In but-
ter business is not very brisk. buyers
and sellers having conflicting ideas, and
the market is barely so strong as a week
ago. We quote: Finest creamery. 21%
to 21½/c.; seconds, 20 to 20Vc.; dairy, 17
to 174c. Exports of cheese last week
were 62,861 boxes, as against 81,294 boxes
the same week of 1899. Butter shipments
were light, 5,147 packages, as compared
with 21,090 packages same period last
year. In butter exports this season there
is a shortage of some 70,000 packages;
while in cheese there is a gain at date
of abo'ît oo,ooo boxes.

DRY GooDs.-The fourth was not a
ve-y heavy day for customers' payments,
ar, such engagements as fell due are
said to have been very fairly met. A
gcod many millinery people. are in town
this week, attending Messrs. Thomas
May & Co.'s opening, and some buyers
of dry goods are up from Nova Scotia
and the West, as well as from near at
hand points. The new price-list for
Magog spring prints is in the hands of
the trade, and shows an all-round advance
on last year's figures of from 5 to 7 2 per
cent. Crum's well-known English prints
are up about a cent a yard.

GRocERIES.-Some moderate parcels of
new Valencia raisins, via Liverpool, are
due here on .the ioth inst., and are
figured to cost 7%c. for fine off-stalk. The
Denia market is cabled firm at 23s. 6d.
for off-stalk and 26s. 6d. for fine
selected. A Patras cable reports a further
advance in currants of sixpence, and
strongly advises immediate buying, quot-
.ng 37s. for fine Filiatras. Old fruit
has sold on spot at 8 2c., a sale of 25
barrels having taken place at that figure
here the other day. Sultanas still range
exceedingly high, at from 40s. for a poor.
dark quality, up to 55s. Prices are now
out for California orunes, 7c. being
quoted for Santa Clara, 40 to 50's;
French prunes of small size can be laid
down at 3Y4c., and nineties at 3c.
Bosnians are quoted at from 17s. to
31s. 6d. A cable regarding Sicily filberts
reports an advance of 3 shillings, quot-
img 33s., cost and freight to New York,
for October shipment. Tarragona al-
monds are cabled at 47s., at which figures
stock is being rapidly taken up for ship-
ment by second direct Mediterranean
steamer, crop being short. The first direct
steamer for this port with Mediterranean
goods, sails from Patras to-morrow, and
is due to leave Denia, ber last port of
call, on the' 15th. The sugar market is
firmer. and one of the local refineries
has advanced standard granulated to
$5-25. but no other factory has yet fol-
lowed suit. Raws are reported very
strong, with marked scarcity of cane.
Molasses firm at 40 to 41é. for Barba-
does; only one more cargo, of about 8o0
puncheons, is due bere this season. Newv
canned corn is expected to be in the

market this week, and will be quoted at
about 85c.

HIDEs.-There has been an all-round
cih.nge in prices this week. Beef hides
are up half a cent owing, mainly to
competition in buying, though a little
more enquiry is also reported. We ,quote
dea.ers as buying at 8c. for No. i. Calf-
skins, on the other hand, are lower at
8 and 6c. for Nos. i and 2, respectively.
Lambskins are advanced to 6oc.

LEATHER.-Trade is quiet. Fall orders
in boots and shoes have not been so large
as expected, and Quebec manufacturers
are also said to be not very busy. Spring
samples are now in hand, and when
travellers get out with these, it is hoped
they also may secure some fair sorting
orders for fail footwear. Black leather,
of Quebec make, inclines to easiness;
sole and fancy leathers are fairly steady.
We quote: Spanish sole, B.A., No.
1, 243/ to 25½c.; No. 2, B.A., 23 to 24c.;
No. 3, B.A., 22 to 23c.; No. i, ordinary,
Spanish, 24c.; No. 2, 223/2 tO 23c.;
No. i, slaughter, 27 to 28c.; No. 2,
ditto, 25 to 26c.; common, 20 to 21c.;
Union crop, 32c.; waxed upper.
light, and medium, 30 to 35c.; ditto,
heavy, 27 to 30c.; grained, 32 to
35c.; Scotch grained, 30 to 35c.; Western
splits, 20 to 22C.; Quebec, ditto, 15 to
17c.; juniors, 15 to 17c.; calf-splits, 30 to
35c.; calfskins (35 to 4o lbs.), 6o to 65c.;
imitation French calfskins, 65 to 75C.;
colored calf, American, 25 to 28c.; Cana-
dian, 20 to 24c.; colored pebble cow, 13
to 15c.; russet sheepskins linings, 30 to
4oc.; colored, 6 to 7½c.; harness, 31 to
33c.; buffed cow, 12 to 14c.; extra heavy
buff, 15c.; pebble cow, 11 to 13c.; Poc
ished buff, II to 13c.; glove-grain, ii½
to 13c.; rough, 22 to 23c.; russet and
bridle, 35 to 45C.

METALS AND HARDWARE.-In the gen-
eral hardware trade. goods are said to be
moving out well, but heavy metals are

ECONOIICA L
Fire lns. Co. of Berlin, Ont.

Cash and Mutual Systema.
Total Net Assets.......................... $ 300,089 2
Amount of Risk .. ..... ................. 15,307.774 51
Government Deposit...................... 36,300 00

OHN FENNELL, President.
GEO. LAN. HUGO KRANZ,

Vice-President. Manager.

TIbCanada Accident Assurance Co.
Had Oce, ONTEm

A Canadian Company for Canadian Business.
ACCIDENT and PLATE GLASS.

rplu5 et pid-up Coit above all liabilities
Ipus -neludlng cap ai Stock.

T. H. HUDSON, R. WILSON SMITH,
Manager.. President

Toronto Agts.-Medland & Joues, Mail Bldg.

CANADIAN FIRE
insuranoe Oo. of Winnipeg, Man.

Inoorporated by Special Act of the
Parliament of Canada.

Full deposit made with the Dominion Government
for the protection of its policyholders.

Applications for agency to be made to
F. K. FOSTER, Branch Manager,

Janes Block, cor. King & Yonge Sts., Tosorro, Ont.

The Edinburgh life
A3 is prepared to lendAssuranceC Oy money at the lowest

rates In sums of $s5,ooo and upwards on first-class mod-
ern residences, and in suma of 010,000 and upwards on
first-class business properties on leading streets in
Toronto and other large cities. Apply to the solicitors
for the company.

KlRgstons, Symnns & Klngstons,
18 and 20 Klag St. West, Toronto, Ont.
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THE MONETARY TIMES

TORONTO PRICES CURRENT.

Name of Article 1

Broadstuffb.

FLOUa .......................
Manitoba Patent.

"#Strong Bakers
Patent (Winter Wheat)
Straight Roller ............
Oatmeal........................
Bran per ton ...............
Shorts'........................u

GRA&IN :
Winter Wheat.
Sn rL Wh • ..--......

a . ard, Nt,.. .........
No. ' ........
No ........

Barley No1~.. ..
No. 9.
No. 3 Extra...

Oats ... ""...... ......ts .......... ........

Rye ......'.".......... "".....
Corn Canadia.......".
Buckwheat..............

Provisions.
Butter, dairy, tubs.........

" Prints............... i
Creamery, boxes.........

"o Prints.............i
Cheese (new/..............1

"0 (old) ........... ...
Dried Apples ...............
Evaporated Apples ......
Hops, Canadian.....
Beef, Mess ...........
Pork, Mess .................
Bacon, long clear.il Breskt'st smokd
Hams..........................
Roils .....................
Lard ....
Pionic Hama .........
Eggs, V dos. new lai'..,
Bamns, per bush.........

Leather.
Spanish Sole, No.1......

Sil'' 0" No. 29......
Slaughter, hesvy .........

No. 1light...
H 4 No."9 ..

arness, heavy ..........
U 4 light•.............

Upper, No. 1 heav7 ......
light & med.um.

Kip Skins i'rench......Domestic...
veals............

esmWk C 5to 0)...
rench Cai................

Split, 1l...............
Enamel ed Cow, V ft...
Patent .........
Pebble .......................
Grain, upper.............
But .- •...........rain, uperRusts ighit, V1...

Gambler Ï
Sumao

Degras.......

Rides skias.

Cows, green............
Steers, 60 to 90 lb. ......
Cured and Inspected ...
Calfskins, green............

Bheepskins, each ......
Tallowrough............

Tallow, oaul .... ...........
rendered............

Wooi.

Fleece, combing ord.
"l clothing

Pulled, Oombing.

super.......
extra

Groeries.

J tva V lb., green
Rioa

Porto Rio "

Mooha ...... ""•.••••.

Raisins, Malaga............9
Valencias.....................0

Sultana ..................

Currants, Filiatra.......
"t Patras... ......... 0

Vostissa ..................... 0
Prunes, 90--1(050 lb )oea

90-10025 "
"s 70-8050 "
le 79-8025

et 50-605 "
"s 40-50 25 "

Silver Prunes 25-lb. boxesU
Ttrragona Aimonda,-.-
Peanuts, green .............. 0

. roasted ............
Grenoble Walnuts .........
PFiberta, Sicily ... ...........

Eauil.....
Selled- .... -.... .. ...........

Waînuts...............
Almonds ...........

Wholesale
Rates.

1 31
4 00
3 )b
9 90
3 10
1t 00

0 65
0 64
0 88
080
0 77
0 36
0 34
03an
c i6

0 47
L 46
0 45

0 c.
4 59
4 25
a 40
3 10
3 20

il 50
15 .50

o 17 0 18
0 18 0 19
0 00 O 21
0 20 0 21
O ilt 0 11
0 00 0 11
f U5 u U51
0 07 0 074
0 12 0 14
Il 60 12 0
1650 16 6)
0 081 O ti9
0 12 0 12
0 J1 O 013
o C0 0 10
0 09 0 91
000 010
19 où 0 oc
0 0o 0 tu0

096
095
0 27
0 96
000
0 29
0 28
0 35
0 S7
0 75
050
060
0 45
1 10
092
0 18
0 18
0 13
0 15
0 13
0 40
0 04
0 C4

08

0 97
0 26
0 i9
0 il
0 25
0 31
030
0 40
0 45
090
0 60
065
065
1 40
005
098
099
0 15
0 17
0 16
045
0 V5
0 u4j
0 04

lb.
07

c Ob

008
0 60

002l
r 0004t

9 60 500o
O Co 0 00
O 09à 10
0 094 0 10
e 10t 0 1ià
0 10 0 11
0 5 0U51
0 0 oui
0 06f 0 00
0 00) 0 000 0 00
0 00 0 00
u 10 010
9g00 0 15
0 081 O C9
00¾ 10
0 lt 0 15
0 10 0 01
011 0 15
000 0 15
021 0 22

25 098

Name of Article

Groceries.-Con.
SyFaurs:Com. to fine,

Fine to choice............i
Pale ........................ i

MOLAssEs: W. I., gal...1
New Orleans ............ i

RicE: Arracan............i
Patna, dom. to lmp. ... 1
Japan, "4 "d...1

Genuine Hd. Carolina...i
SPIcEs: Allspice ......... 1

Cassia...................
Cloves .................
Ginger, ground .........
Ginger, root...............1
Nutmegs .................. 1
Mace .......................
Pepper, black, ground1

white, groundj
SUGARS f.o.b., Montreal

Cut Loaf, 50's............1
"6 ". 100's ............

Granulated ...............
Lre m .....................
Bright Coffee ............
No. 2 Yellow ............
.' 1 ." ............

TEAs :
Japan, Yokohama.......
Japan, Kobe.........
Japan, Siftings & Dust...
Congou, Monings. "'.
Congou, Foochows -..
Young Hyson, Moyune,
Yg. Hyson Fychow and

Tienkai, com. to cho't
Yg. Hyson, Pingsuey,
Gunpowder, Moyune-
Gunpowder, Pingsuey,
Ceylon, Broken Orange,

Pekoes ........
C Ion, Orange Pekos,

roken Pekos . s
Pekoes .....................
Pekoe Souchongs.....
Souchongs ........

Indian, Darjeelings ......
Orange Pekoes ....
Broken Pekoes........
Pekoes ....................
Pekee Souchong ......
Souchong.................
Kangra alley .........
Oolong, Formosa ......

ToBACcO. Manufactured
American Tobacco Co.

Derby. S's, d's, 8's, 1's
Old Chum, cut, 1/10...

Empire Tobacco Co.
Currency. 6's, 9's, 10's
Empire, 3's,, 4's, D's...
Bobs, 4's s.............

McAlpine Tobacco Co.
Beaver, 9's ...............
British Navy, 6's, 15oz

"6 ". 10's...
Macdorsald's

Prince of W., 8's, 10's.
Napoleon, 8's............
Brier, S's .........

G. E. Tuckett & Son Co.
Mahogan y, 8's.
Myrtle N avy, 4's.
Cut Myrtle, 1-10.......

Liquaor
Pure Spirit, 65 o. p....

04 500. p....
95 u. p....

Fanily Proof Whiskey
90 u. p.............

Old Bourbon, 00 n. p.
Rye and Malt, 25 u.
Rye Whiskey, 4 y. o

G dW 7 y. old
G.sand W. 1888.a 18918.........
Special... ""...........

Name of Article.Wholesale
Rates.

Sa. Sa.

0 0
003 00
0 25 0 40
0 97 0380
001 031
0 05 0 06
006 0 06j
009 010
0 18 090
0 20 0 30
090 085
025 098
0 90 0 30
0 60 1 10
1 00 1 10
0 17 0 18
0 98 0 30

000 5 80
0 00 5 70
5 15 ô 20

0 00 490L
000 4 60
0 Lo 4 60

0 16 0 960 17 0 21
0&W 0090 13 0 60
0 18 0 a0u
0 "a 0 65

0 16 050
0 15 025
0 18 0 65
0 15 0 80

085 0 45
0 85 0 45
0 99 030
094 082
0 19 0 93
ois 020
099 055
098 085

0 18 0 9
0 16 O 90
S13 0 17

020 085
035 0 65

0 63 00)
0 89 0 00

039 0 00

0 73 0 000 32 000

073 000

0 40 000

0 .65 000
0 67 000
0 63 0 00

0 62 000
0 70 0 00
0 84 000

in b'd dyd
1 26 4 0
1 14 4 37
0 60 9222

0 66 9 40
0 66 9 40
0 62 995
0 85 260
1 15 2 90
3 '<5 7 20
300 6 45

2.95 7 50

AxEs:
Single Bits
Double%"

Hardware.-Con.

WiRE:
Brass.

Copper Wire ...... ....
Galvanized .................
Coil chain 8in. ............
Barbed wire ...........
Iron pipe, 92in.-.
Screws, fiat head•.....

"6 r'u head .........
Boiler tubes, 9 uin..........

"i "iàin. .........

STEEL: Cast.............
Black Diamond ............
Boller plate, Iin. .........

" l" 16 In.....---' " & th'ckr
Sleigh shoe ..................

CUT NAILs:
30 to 60 dy.............
16 and 90 dy.................
10 and 19 dy................
8 and 9 dy.............
6 and 7 dy..................
4 and 5 dy............-
3 dy.............•••••.-.
9 dy............................

Wire Nails, basis ............
Rebate ......................

HoRsE NAILs:'C"M"P.B.'
Monarch ....................

HaOss SnoEs,00 lb....
CANADA PLATES: alldull.

Lion j pl..............
Full po'd...............

TIN PLATEs IC ............

WiNDow GLAs:
95 and under ...............
96 to 40 .
41 to50 ".........
51 to 60 . .
61 to 70 ..........

RoPE Manilia. basis ......
Sisal,........................
Lath yarn....................

6 75
.11 00

01160
Cod 011, Imp. gai.........
Palm, V lb.. ...
Lard, ext .
Ordinary ...........
Linseed, boiled.
Llnseed, raw ...... ........
Spirits Tnrpentine .....
Olive, V Imp. gaI......
Seal, straw.............

pale S.R. ............

Potroleua.
F.O.B., Toronto

Canadian, à to 10 tris ...
Can. Water White ......
Amqrican Water White

,Pslnte, ho.
White Lead. pure.........

ln 011, 25 lbs. ............
White Lead, dry .........
Red Lead, genuine ......
Venetian Red, Eng.......
Yellow Ochre, French...
VermilioL, Eng............
Varplsh, No. 1 furn......
Varnish, No. 1 Carr......
Bro. an ..................

r ".n.............
Putty, inbrl.per 100Ibm

0 48 0 50
0 06t 0 00
0 60 0 70
0 50 060
0 87 0 89
0 84 0 86
0 71 0 73
1 80 1 40
0 49 0 50
054 055

Imp. gal.
0 00 0 18à
0 00 0 15
000 0 16o

6 87b
6 75
5 50
1 75
1 50
0 95
0 90
1.50
0 60
0 60
2 10

Hardware. Druge.
IN: ... . 0. Alum......•••............lb. 1Ingot....•.'...... 86 C BlueVitriol -COhEet Inot".- O... 0 19 20 Brimstone .................. 2
Sh ""t"."""..2..8 Br............023 0931 Borax ............... 0LAD: Bar........... 00 005 Camphor-.................. 1
Plg....•--"... -5...........O0048 O0OS Carbolia Acld. ..... 0Sh -t..............•005 0 051 Castor Oil .... ... 0Shot, common .... 4 75 5 15 Caustia Soda...........
Zinceheet•. .. 008 00 Cream Tartar ......... lb. 0Antimony........•••... 01 0 11 E psomSalts..........
Solder, M. & hi......... 0 91 0 22 Extraot Logw'o,~buläSolder, Standard..... 0 J 0M o "Id boxes0BRAsS : Sheet ........... 0 24 095 Gentian......................IRON: Hamilton Pig ... 24 50 25 00 Glyoerine, pet lb..........0
Refined..........02 85 02 9% Hellebore.................
Horseshoe.........02 F5 00 00 lodine ......................

HoopSteel...............3a 25 0000 Insect Powder ............ 0
swedish .................. 0 00 425 MorphiaSul.. .

Bar, ordinary ............ 1 75 000 Opium ........................ 4Lowmoor ............ o C6 0CO Oi Lemon, Super.........Hoops,coopers....3.25 0100 OxilicAoid.............
Bands........................ 305 000 0 ParisGreen.............
Tank Plates............S- 10 0 OC Potass Iodide ............... àBoller Rivets, beat... 450 50 Quinine .................. oz.RussiaaSheet, perlb... O 100f11 Saltpetre .................. Ib.c

'l Imitation 0 06O 0 Sal Roohelle .......
GALVANIzED IRoN : Shellac ............. ......

Gauge 16........ .. 4 60 000 Sulphur Flowers.
18to94 ...... 450 000 Soda Ash ............
965............... 75 510 SodaBlearb,Vkeg......

Cas I 8 .............. Wba 0 0 Tartari Aold.........
Case lots less 10o 100 lbs' Citrio Ai ..................

50
061
00

005
1C

0 41
00

91
1 15

S15
0 08
0 Ù2
0 14
400
0 95
200
4 50
1 95
0 10
0 18
3 75
0 45
007
094
095
009
009

a 10
085

60

0 00
000
600
900
9 95
1 00
1 00
1 75
090
0 70
9 30

1 75
0 07è
9 50
0 06
1 05
0 45
0 u19
0120 05
0 94
1 75
0 18

0 18
0 95
0 16
500
030
2 10
4 75
150
019
C 91
4 00
0 b5
008
0 26
i 96
004

1 008
9 75
0 881

D 069

Name of Article.

Canned Fruite.
PINE APPLE- Extra Standard... dos.

dé Standard ..... 4

RASPBERRIES...........................
PEAcNEs-3 lbs................."
PEARs- 's.............................."

"l -s ................................. "
PLUms-Greengage 2's................

" Lombards, 2s ............... 44

" Damson, 2 s............ "s
AppI.Es -Gal. Cans...................'

" -3's.......................... "4
CHERRIEs-Pitted Red ............... i"

"4 ". Black............... "-
"4 " White ............ "4

1'ý DAWRUD 8

S2 50
2 Io
1 60
9 75
1 75
1 40
2935
1 90
1 10
1 15
2 92
0 85
2 10
2 10
9 9

Wholesale
Rates.

S. 0

0 0 O 50
3 8i 4 40
4 80 0 00
3 25 000

12 00 0 00
80% 000
75 000eo 15 0 00

0 17 0 00

0 12 0 14
0 10 000
9 10 0 00
9 25 000
2 10 000
2 25 000

0 00 2 60
0 00 265
0 00 2 70
0 00 275
000 2 £0
0 00 3 ou
0 00 3 25
0 00 3 60

3 20 0Co
0 10 000
dis 50%
dis r0-10

3 80 0 00
3 40 0 00
3 40 0 00
4 00 0 00
4 50 000

4 00 000
4 35 0 004 75 0 00
5 0 0 00
53 5 000

0 134 0 00
009 000094 00w

Sawu eino Lumbr, IusPeoed, B.W.
CAR OR CARGO LOT.

1 in. pine No. 1, out up and better......
l and 2 inch, No. 1 cut up and bettet
1i Inch flooring .............................
1 inch fiooring .............................
x10 and 12 fine dressing and better

lxlO and 19 mill run.......................
1xlO and 19 dressing................
lxlO and 19 common ...............
1xlO and 19 nill colls.................
1 inch clear and picks.................
1 inch dressing and botter...............
1 Inch siding mill run .....................
1 Inch siding common..............
1 inch siding ship culls ..................
1 inch siding mill culls..............
Cull scantling................................
1 inch strips 4 in. to 8 in. mill run ...
1 Inch strips, common...............
XXX shingles, 16 ...................
XX shingles, 16 in..................
Lath, No. 1.....................

N o ..................................

Hard Woods-vM. ft. ar
&ah white, lat and Snd-1, to l3in....

black, " 1 " il"....
Birch, " 1 "4"....

' que, ' 4x4 to8x8 in
1 to lkin...

Basswood " 1 ' ig.
Butternut, " "i"....

e " 8 ....

Chestnut, " 1 " 9 "....
Cherry " 1 " i

"4 " 9 " 4
Elm, Sofit, " 1 ""il....

"' " 9 " ..
Rock, " 1 "lig".

etl 8
Hemlock, 0 "0
Hickory, " i-." 9"....
Maple, " "i

"' " 9 4"....
Oak, Red Plain" 1 l1y"....

". "' '' 9 "4 ..
" WhitePlain" 1 " 1'" ..

" Quartered 1 m".
Walnut, 1 d.
.Whitwood 1 'g ,a...

898 00 30 0036 000
20 00 21
2j 00 21o
25 000970
18 009
20 000 %
16 50 17 5g
1 50 160

so oo 50
80 0 0
16 00 117
15 031 1
15600 16 00
18300 150
14 5 1
16 0 180

Lots
25 0 fg
95

ms o05

go 9o5 00

206 00 80à
05 00 40
152 00 0
20600 25
te28 00 

8000 o

lao000 8
16200 02
l o20 0#
oc 00 3
1520012S

95 008d4800

160 000

900 306
18500320
95 00 go20

90 00 il00

60 00 650
00 00cg0
33f8 0

814

STRAwBERRI Es ........................... -Canned Vegetables.
BEANs-9's,........................".... 90
CoRN-9's, Standard .................... " 1 10
PEAs- 9's ..................... 8)
PUMPEINs ' ......'................... "l 0 75
ToMATOXs-3's............................." 50 90

Fish, Fo w, MOato-Case. 9ib t
MACEERE . ............................ per dos $1 851
SALMON- Cohoes.........................".. 1 00

". Sockeye ........................ " 1 50
"4 Anchor .......................... " 160 1

LoSsTER-XXX J's fiat .................. " 1 80
SARiaNEs-Alberts, 'sa.........per tn O 20

i 's............." 013
"4Sportsmen, 's, key opener " O 18

",key opener... " O 911
"i French, 'a, key opene " o 18
"4 "f 's, l" "i0 10

"'. .... " 
Canadian, J's............. "004

CHIcKEN-Boneless, Aylmer, 1's...
2 dos .................. per dos.0 00

DucE-Boneless, Aylmer. l's, 9 dos " o0 00
Turkey Boneless Aylmer l's, 2 doz. " 00
PIGs' IEET-Aylmer, li's, 9 dos... " 2 40
CORNED BEr-Clark's, l's, 9 dos. " 1 60

"0 ' Clark's, 2's, 1 dos.... " 9 75
Ox TONGuE-Clark's .'s.............. 8 25

il 2~~'s............... 935,, 2j's ............... ~ 10 50
LUNcH ToNGuE-Clark's, le, 1 dos 3 15

40 d g 29, "4 ..46 15
CHIPPED BzF-j's and l'e, per dos. 1 65
Soup-Clark's, la, Ox Tail, 9 dos.... " 0 00

" Clark's,l's, Chicken,9 dos... " 0 00
FisH-Medium scaled Herring...... 0 13
KIPPERED HERRNG-Domestic ....... 0 95

Manurial Chemicals.
NITRATE OF SoDA-f:o.b. Tororto, 100 lb 4 00
SULPHAT E OF AMMONIA4" " 4 00
PHOSPHt.TE THOMAs (Rd), car lots,per ton 92 00
PHOSPHATE THOMAs FLOUR- (90 %

Solublity and Fineness) .................. 98 00 C
POTASH, MURIATE, f.o.b. Toronto, ' 45 00

"6 SULPHATE, " " fI 00
"4 KAINIT, " car lots, " 90 00
"4 PHOsPHATE OF '" " 140 00

290

1 5g05

60

24

102 85

0 09
0 05
000
1 75

00g-

1 
5

0 80
0 g
tin
000

1 70

0 U
021
0 1.
0 1
0 09
000

0 à

og0

240

0402
0
0
0000

000

6 2
915

o 14
00

d40
00

~0
000
000
000000
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A -.- , reported as still somewhat sluggish. The
Ljassa feature of, the situation is the gfeat drop

1824 DIlA ance in bar iron, which is now quoted down
•ASSuraBiCC to $1.80 to $1.85, and it is claimed steel

bars can be laid down at even below theseCompay figures. Some dealers are still quoting
OF $3.15 for black sheets, but sales are free-

r soc TAT ne LONDON, ly reported at $3. Tin plates are steady;
C ENG. English advices have generally a firm

CANADJCAPITAL, $25,000.000. tone. We quote: Summerlee pig
ANHEAD OFFIOE, - - MONTREAL iron, $25.oo; Carnbroe, $oo.oo; Calder,

P. ]K. WIon a ner$oo.oo; Hamilton, No. 1, $23.50;Quo. 3earag No. 2, ditto, $23.00; Ferrona,&C T SON, Act., Toronto. No. 1, $24.00 to $24.50; Midland,
---DER--- T.----- RS, Inspector. $24 to $25; machinery scrap, $17 to

$18; common, ditto, $13 to $14; bar iron,
Canadian, $i.8o to $1.85; Hoops and
bands, $3.20; Canada plates - Ponty-
pool, or equal, fifty-two sheets toI the box, $2.8o to $2.85; 6o sheets, $2.90; 75
sheets, $2.95; all polished Canadas, $3.30;Ud tGalvanized Canada plates, $4.6o per box

fof 52 sheets; Terne roofing plate, 20 xM
28, $8.5o; Black sheet iron, No. 28,L $3; No. 26, $2.95; No. 24, $2.90;A I.C., cokes, $4.25; charcoal do., $4.60;SLX., cokes, $5; ditto, charcoal,ASSocîation $5.35; galvanized sheets, No. 28,

OFFIcN . Queen's Head, $4.75; No. 26, $4.50;No. 24, $4.25 in case lots; tinned
sheets, coke, NO. 24, 6 to 7c.; the
usual extra for large sizes. Steel boiler,

nconditiona late, -inch and upwards, $3.î5; ¼4-inch
spoltisued by ndtis aAociatiovea-$2.75; tank steel, $2.65; '/,-inch, three-six-

,ey free fromc oiti teenths, $2.75; heads, seven-sixteenths andOfissueions from date upwards $2.95; Russian sheet iron, 10 to
103/c.; lead, per 100 pounds, $4.60 to

, e$4-75; sheet, $4.75 to $5.00; best
cast-steel, I1 to, 12C.; toe calk, $2.75;

-. sprmng, $3.10; sleigh shoe, $2.25;

PAMPHLETS tire, $2.35; round machinery steel.
$3.25; ingot tin, 36

V2c. for L. &
ThFsoito• l.; Straits, 36c.; bar tin, 38C.; in-e set o n publishes an inter- got copper, 17¾c.; sheet-zine, 6%,4

ticular Of pamphlets, giving full par- to 6½c.; Silesian spelter, $5.50 to $5.75;
insUran rgarding its different plans of Veille Montagne spelter. $5.50; American

ce. and will be pleased to send spelter, $5.50 to $5.75; antimony, io½ to
Toon application to the Head Office, 11ic.

Agent rt n fth soito' OILs, PAINTS AND GLASS.--The only
s.o i noteworthy change this week is a further

decline in turpentine, which is now quoted

•I S owLAND, K.C.M.G., C.B.
U. MAo°nA,L J. K. MACDONALD,

Acur• Man. Director. •

The Assurance

. S i Society
etttared to make bans on d realBIrGSOwest rates Apply r D W.

rnto. 'Ld to. 33 Richmond St. West,
' ew "Iîfe agents will be interested in

[Inco rporated 1875Mercautie Fire,
LIVC4SI1IeIRUaaTnte6 bY the LONDON ANr

IV~Ik~ NSURANCE COMPANY 0F

ANGimAMEFRCAN
FIRE INSURANE CON

H A1) OFFICE:

n BIdg'•, Toronto 1

CAPITAL, $1,000,000

ut equita. eP sit. Insurance ac-

-Eent H A. ,:-DEAN, Manager.
PLGCHARLESWORTH.

oatnelà for Agencies sollcited.

at 59 to 60c. Linseed oil is steady at de-
cline of last week, with the London quo-
tation figuring at about £33 10s. the
ton. We quote: Single barrels, raw
and boiled linseed oil, respectively,
8o and 8 3c. per gallon, for one to four
barrel lots; 5 to 9 barrels, 79 and 83c.;
net, 30 days, or 3 per cent. for four
months' terms. Turpentine, one barrel,
6oc.; two to four barrels, 59c.; net
30 days. Olive oil, machinery, goc.; Cod
Oil, 35 ta 36c. per gal.; steam refined
seal, 472 tao50c. per gallon; Castor oil,
9 ta 9%c. in quantity; tins, roc.;
machinery castor oil, 8V ta 9c.; Leads,
(chemically pure and first-class brands
only), $6.75; No. 1, $6.37%; No. 2, $6;
No. 3, $5.623/2; No. 4, $5.25; dry white
lead, 5½ ta 6c. for pure; No. i, ditto, 5c.;
genuine red, ditto, Sc.; No. i, red lead,
4Y2 ta 4-4c.; Putty, in bulk, bbls., $1.95;
kegs, $i.9o; bladder putty, in bbls., $I.90;
smaller quantities, $2.25; 25-lb. tins, $2.35;
12%-lb. tins, $2.4o. London washed whit-
ing, 6oc.; Paris white, 75 ta 82c.;
Venetian red, $1.50 ta $1.75; yellow ochre,
$1.25 ta $1.50; spruce ochre, $1.75 ta $2;
Window glass, $2 per 50 feet for first
break; $2.10 for second break.

TORONTO MARKETS.

Toronto. Sept. 6th, 1900.
BOOTS AND SHOES.-There are a great

many country storekeepers in town, and
they are busily engaged in looking over
Toronto stocks. At the same time, so
far as we can gather, the actual purchases
appear hardly to come up ta the aver-
age amount of former years at a similar
period. At present, their visits take the
form more of a renewal of old acquaint-
arnce than anything else. However, as yet,
it is too early ta judge as ta the business

The American Fire Insurance
Co. of New York.

Establshed 1857.

ASSETS, -- $1,245,758.71

For Agencies in the Dominion, apply to
the Head'Office for Canada,

22 TORONTO STREET, TORONTO

JAMES BOOMER, Manager

HARBOTTLE & RIDUT, Toronto Agents
The Policies of this company are guaranteed by

the Manchester Fire Assurance Co'y of Manchester

England.

Union
Assurance Society of London

Instituted in the Reign of Queen Anne,
A. D. 1714.

Oapital and Accumulated Funds
Exceoed $16,000000

One of the Oldest and Strongest of
Fire Offices

Canada Branch: Corner St. James and
McGill Sti., Montreal.

T. L. MORRISEY, Manager.
W. & E. A. BADENACH, Toronto Agents

e Farmers'---Traders'
Liberal Polioles
Economical
Management.

Head Omee,

LIFB AN A ACCIDENT
ASSURANCE CO. Ltimted.

ST. TEOMAS, ONT.

Authorized Capital.....................................500,00 0>
Subscribed Capital...................................850,00000

H. STILL, Pres. JOHN CAMPBELL Vce-Prea.
D. E. GALBRAITH, Secretary.

Agentswanted to represent the Compsay

4A: %/

BONDS
FOR SALE

insuranc Agency Corporationotf Ontaio,
Limited

MAIL BUILDING, TORONTO

W. BARCLAY McMURRICH, Q.C., President.
W. E. H. MASSEY, Vice-President.
GEO H. ROBERTS, Managing Director.

From a policy-holder's standpoint
the PROFIT-EARNING power
of a company is ALL-IMPORTANT.

In this respect

The Mutual Life
A Assurane
POLICY
IN IT on ai
PAYS. Of CANADA
Formerly The Ontario Mutual Life

Leads ail Canadian Life Com-

panies. Its ratio of profits earned

per $i,ooo of insurance in x899
heads the list.

315
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commercial Union
rance Co., Limited.

Of LONDON, nag.

Fire- Life- Marine
Capital & Assets, $32,500,000

Canadian Branoh--Had Office, Hontreal.
JAs.: McGRGO, Manager.

Toronto Once, 49 Weillngten treet Bast.
GEO. I. HARGRAFT,

Gen. Agent for Toronto and Co. of York

Caledonian
INSURANCE CO. of Edimborxh

LANSING ,EWIs, Eraneh Mgr., montreal.

A. H. NATWN, Inspector.
wUNTZ B BEATTE, uBident Agent., Temple

Building, Bay St., Toronto.
Telephone â809.

COUNSELL, GLASSCQ & CO., Agents, Hamilton

QUEEN-
Insurance Co. of America.

GBORGB SIIPSON, Reaident 'lanager
WM. 1AÇKAY, Assistant anager

MUNTZ & BEATTY, Resident Agent
Temple Bldg., Bay St., TonouTo. Tel. 90M.

C. S. SCOTT, Resident Agent, HAxiLIon. Ont.

ht CfR0fAssurance Co.
ot.

Canadian Branch,1T80 Notre Dame Street, Montreal.
1895

Capital and Aeeumulated Funds, een85nnn;
Annuel Revenue trom Fire and Life Premiums and fromnterest on Invested Funds, 05,T15,000; depouited witb
Dominion Government for Canadian Policy-holders,

G. E. MosaRr.v, H. P. Paison, Agent,
ROBT. W. TyaE, Manager for Canada.

The Excelsior Life Insurance o.o
INCORPORATED 18e9.

EAD OFFICE - - TORONTO

Our Annual Report for 1899 shows as the result of
the year's operations the following Substantial In-
ereuase ln the Important Items shown below:

GBOSS ASSETW, 06626,d6 99
An Increase of

Premium income............$ 6628 05 s 18,358 48
Interest income ............ 19,434 07 8,361 64
Net assets ..................... 328,209W99 44,78335
Reserve ...................... 913.414 9 '5058 56
Insurance li force ......... 3,656,91 15 479,950 00

WANTUD-General, District and Local
Agents.

DAVID FASKEN, President.
EDWIN MARSHALL, Secretary.

Provident
Savings Life
Assurance

,--Society
Establiahed 1875. of New Tork

BDWARD W. SCOTT, President.

General Agents wanted ln unrepresented distriets
Apply to 4O. A. INGSTON, Manager for On.
taro, Templ Building, Toronto. Ont

STOCK AND BOND REPORT.

Divi- c
ô Captal Cpitaldend -

BANKS 'à Sub i Resi, let ô
sOilbOd. Months.

British North America................. ... ... 86666M 4860 61»11000 3%
Commercial Bank, Windsor, N.S. ...... 4do SCO 0 90.000 3
Halifax Banking Co. ..................... 5..00 419.OC 8$
Merchants Bank of Halifax......."......'OC1.999,6001,985,070i100,00 op8 I
New Brunswiek ................................ 100 50000 500.00 10,000
Nova Sootia.......................1001,5100 1,751080 2.943,000 dé$
People's Bank of Halifax.............. go 10,00 10,000 40.000 8
People's Bank of N.B..........................150 10,00 190,g0 150,OOii î
St. St he ....................................... 100 9000 9000 45.00
Union Bank, Halifax...........................50 50010W0 00.00 354,000
Yarmouth .......................................... 75 80000 800,000 30.00

Eastern Townships.......................... 50 1,500.00.01500,000 900..0
Hochelaga .......................................... 100 1499.60C 1. 0 683,0
La Banque Jacques Cartier............................03
Le Banque oncle. ..............- 80 11M0. 19 20,00
Merohents Bank of Canada..............1.6,00,000 9,600,000 3à
Monreal............ ................. .. .1000,00010 0
Molsons.... ......................... 2,81,1002,05 5) t
Quebe......... ..... .. . 1..000 0, 100,000 3
union Bank o Canada. ........ 000.2,00 500c 3

British Columbia................,919,996..,919,
Canadian Bank of Commere............... 0.000 6,000,000 1,20,0
Dominion .......................................... 50 1,500, 1,500000 1» m
Hamilton ................ ................. 1, 1.516.....1.23..000
Imperial ............... ........................... ,500,000 9,458.608 1,101>000 if
Ontario ................................ 100..0.00..1,02..9
Ottawa............................................... 100 1,363M0 1,732.000 1491-OW 4
Standard.................. 1000001,001000 700-<O 4
Toronto ................ . ................ 000M0 oo 1.<>(>W
Traders............. . .... 001,0,000 1,000,010
Western .......................................... 100..000 387,73 128,000 èI

LOAN COMPANIES. Ib 1

SPECIAL ACT DOM. & ONT.
Canada Permanent and Western Can-
ada Mortgage Corporation ............... 10 i61000100101 610 ------0 1ô,50000.......

UR4B8,UILDG6 ,,6LT1,0 ACT8
Agutua v0 0Loan C0........060,2001 3200 0 90M0 50,00 n500000 1,0Ca8li

Toronto Mortgage Co.................
Canadian Savngs & Loan Co...............
Dominion Sav. & Inv. Society ............
Huron & Brie Loan & Savings Co ......
Hamilton Provident & Loan Soc..........
Landed Benking & Loan Co. ...............
London Loan Co. of Canada..............
Ontario Loan & Deben. Co., London ...
Ontario Loan & Savings Co., Oshawa...
People a Loan & Deposit Co ...............

UNDIa PRIvATE AcTS.
Bris. Can. L & Inv. Co. Ld., (Dom. Par.)
Central Can. Loan and Savings Co.......
London & Can. Ln. & Agy. Co. Ltd. do.
Man. & North-West. L. Co. (Dom. Par.)

" Tas Courauzas' AcT" 18T-188.

Imperial Loan & Investment Co. Ltd....
Can. Landed & National Inv't Co., Ltd.
Real Estate Loan Ca.........................

ONT. Jr. STL LuTT. PAT. AcT, 19T4.
British Mortgage Loan Co..................
Ontario Industrial Loan & Inv. Co.......
Toronto Savings and Loan Co. ............

............
T50,000

',000.000
1,0000001,500,000

100,000
6T9,100

9,000,000
00,000

600,000

l98,900
2,500.000
1,000,000
1.500,0

889,850
9,008,000

5T8,840

100 450,000
100 466,800
100 1,000,000

INSURANCE COMPANIES

Exasn (Quotations on London Market)

No. Yearly
Shares Yearly
or amt. dend.
Stock.

950000
50,000

900,00
60,000

186,4980
35,0
10,000
85,100

39
8 I
95
6$
90
17$
94

Ne rONaus or Courasti o0

.a n

Allianoe ..................
C. Union F. L. & M.
Guardian F.&L........
Imperial Lim. .........
Lancashire F. & L...
London Au. Corp....
London & Lan. L.
London & Lan. F....

Last
Sale

Aug. 94

21-4 9
m15 
O 9*10
5 25 96

ô 911 0m 51 l-2

T00,000
To0,000
984,900

1,400,13
1,10000
700.00
679,100

800,000
600,000

898,481
1,950,000

100,000
815,000

:728,801
1,004,000

891,081
340,187
00,0oo

987,500
20,000

800.000
170,000
85.500

515,00C

40,000

190,000
860,000
910,000
51,00

177,00
850,000
50,000

120,0

115,000

..

8
9

8
..

1u 1111

117
77;
114

113
110*
110*
107
121

.... 85

.... 88
66.......

190 ~.
126 ...

Par
RAILWAYS. value

Canada Pacifio Shares, 8% ............ 0100
C. P. R.lst Mortgage Bonds, 5% ........ -

do. 50 year L. G. Bonds, 84%......... .-
Grand Trunk Con. stock .................. 100

5% perpetual debenture stock ...... -
do. Hq. bonds, 2nd charge 6X......
do. First preference...................10
do. Second preference stock ......
do. Third preferense stock .........

Great Western per 5% debenture stock 100
Midland Stg. lst mtg. bonds, 5% ......... 100
Toronto, Grey & Bruce 4% stg. bonds,

1st mortgage.............. ......... 100

245,6401 90 LLiv. Lon.&Globe ... Stk. 45
30,000 80 Northern P. & L...... 100 10 74 76 SECUkITIES.

110,000 SOp North British&Mer 95 6 86 87
58,M16 85 PhoSnix.................. 50 5 36m 37-

196,984 68o Royal Insurance. 0 47
50,000 .... ScotishI p.&L. 10 1 .
10,000 ...... Standard if.. ... 50 1 ...

940,000 8/6p Sun Fire...... •.....10 10 10 10½ Dominion 5% stock, 19M, of Ry. loan .......-
do. 4% do. 1904,5,6,8....

C&VA»iau. Sept. 5 do. 4% do, 1910, Ins. stock........-
do. 84% do. Ins. stook ...........

15,000 1 Brit. Amer. F. & M... 050 50107*110 Montreal Sterling 5% 1908 ......... .
9,500 90 CanadaLife............40 .. do. 5%18

10,000 15 Confederation Lite... 100 10 9T5 800 do. 189, 5%, .......
1,000 15 Sun Li.e Au. Co...... 100 15 400 410 Cty of Toronto Water Works Deb., 1906,%
5,000 Q ebec Fire........ 100 65..........do. do. gen. con. deb. 1920, 5%.-
9,000 10 een City Pire. qo.. 95 2m .. do. do. sig. bonds 1998, 4%-

50,000 10 estern Assurane.. 40 90 197 128 do. do. Local Imp. Bonds1918, 4%-
do. do. Bonds 1999

Ciy f Otwa, S.g.. 1904,
doi do. 42%0 year clb

DISCOUNT RATES. London, Aug. 94 C oQ o905,are-
1908, ô%-

" " sterling deb. 199 , 4%.
Bank Billa, 3 month . . 3 ... " Vancouver, 1981,12-d

do. 6 do .. .. lm... " " 1939, 4%-
Trade BiSl do . .... City Wlanipeg, deb. 1 0, 6%-

do. & a. -............ d do. deb 1M14,5'.

î0~

I"'

816

-

1

CLOSING PRIC%Ç

HALIP&X, C
Sept. 5,31P900Pa

180 136
109 112
153 157
1771 18
300 301
221 227
11-' 117J
...... ......

93 97
MoNTRI,

Sept 5
156 .....

-95 110
155 .....

185 192

106 106è
ToRONTO

Sept. 5
...... ....
149à 150
232è 233

207 P 27
194 200 "
236 238
111 .......
...... ......
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IN LINEWIH
.THB

No ot l overlooked for the improve-0 ofUNN L PoliciesThey are kept

Modem in Privileges,
Eteotective in Results.Rxteude, 1~ac

I Otefa biîîtce wthoutDeductions.BOt Poie tywitOutRestrictions.
AWayUcyholders and Agents Fairly Treateu

UNION MUTUAL.
LI n SURANCECM.noorporated 1848. PORTLAND. Xaine

H. . ICHARDS, President.
Addrss ENRL. BATES, Vice-President.

c 51'e HjENRY E. MORIN Chief Agent for

Canada, 151 St. lames St., idontrea, Can.

° Teroy dy for Good Agents.

Fire Assurance Co.
IRSTABLISHED 1@".

Over $13,000,000

*r&ý 0 imOIANjMANntSTER, ENa.
LEWI, ag an d oeetar7.

CM a Braneh Head Offee-TORONTO.
C t Br.EooM. Manager.

EO0býR JAFFRAY,J. M. BRIGGS,JOSEPH LAWSON.

4 DOIninOR Life Assurance Co,
Ra OMee, Waterloo, Ont.

teu189 wEstablished 1889
9 the beat the Dominion ever had.

amon It Gained in the Year:la nn urd 23.13 per cent.

Ih j.Ptresmium lncom. '764 per cent.
IUi es. sp ercent . ent.

4 ter rchave more than paid ail deaththe beinning.
t branches for abstainers and women.
SINNES, jan'y lst. 1909, O8,646,88a.

IXNS- -M-.,CHR KUMPF, Eq.
President. ViCRK Present

J. A; HILLIaRD, Managing Director.
-of Agencies.

Cee ity Fire Ins'ce Co.
Motablished 1871

SCOTT- - .- - PRE. sIDRNT.
SWALMiLEY VICE-PREs. AND SEC'Y.

ta l
antoteamount at risk of 4.08

Comarger ratio than any other Stock Fire
Compa y inthe Dominion.

ere be n a Court of Law.

EAD cFYICE:
Church Stroot, Toronto.

aud-l-Hand Insurance Go.
Pounded 1878.

FIRE ANPLATE CLASS
Lo Q.C.D.C.L., - PRasIDENT.

h Z-Piolds Oent with giving absolute security
%%ket 'si5 are to be found the foiiowing

& t .eaz -,W.Austin, Director Dominior
S * D , President British Canadian L

ite .C L.hinman, Vice
0., offe & Co; Wmn. Davies,

naa m. Ei nited; Estate B. Homer Dixon
il.. OS n Estat e Sir C. S.Gzowski;-,Lord

on o ai; Estate Sir D. L. Mac
r SmithC scennan ;Professor Goldwin

nt ILa . Q-C., D.C.L.; W. H. Smith

en City Chambers, - Toronto
8 00T &WALMSLEY
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results of these visits, which have very
often a good and lasting after-effect.

DRUGS AND MEDICINEs.-No special
feature in the market comes up for re-
cord this week. Camphor is very firm,
for reasons stated last week, and further
advances are expected. Manchester ad-
vices state that there is rather less ac-
tivity in some lines but that the general
volume of trade at present can hardly be
called unsatisfactory for thi; time o. the
year. The future, however, cannot be
faced without some misgiving, owing to
the high cost of raw materials, the fuel
question, and the general outlook abroad.
Caustic soda continues firm, and in ac-
tive demand. Chlorates of potash and
soda are steady, the latter being some-
what scarce in the market. Bleaching
powder is more plentiful and prices have
fallen somewhat.

FLOUR AND MEAL.-The market for
flour is fairly steady now, the demand
being more active. From $2.6o to $2.65
is bid for go per cent. patents in buyers'
bags, west. For strong bakers' Manitoba,
$4.25 and $4.30 is a usual price. Oatmeal
is quiet at about $3.20. Bran and shorts
are in fairly active demand.

GRAIN.-No particular feature strikes
our attention under this heading at pres-
ent. Ontario wheat is about a cent
lower, with very little demand. Mani-
toba remains unchanged. Barley is nom-
inal, with nothing moving yet. Oats are
steady at 26 or g6½c. Peas are a cent
higher at 57 to 58c. Rye is unchanged,
while corn is a cent -or so higher. Buck-
wheat is nominal with nothing doing yet.
We note that in the States, wheat has
shown considerable improvement, and
pricesare ranging higher. Reports from
the interior have indicated some uneasi-
ness as to the results of the spring crop,
the wet weather having caused a deal of
dam age.

GREEN FRUIT.-Very large shipments
of grapes, peaches, pears and plums are
c-ming forward now, the shippers no
doubt possessing the idea that Toronto
during Exhibition is capable of consun-
ing almost any quantity of these fruits.
Following are the ruling quotations:
Lemons, extra fancy, $5 to $5.50;
oranges, late Valencia, 150's, $5 to $5.25:
common peaches, 25 to 35c.; Crawfords,
45 to 6oc.; common pears, 25c. per basket;
Canadian plums, 40 to 55c..; grapes,
Niagara, 25 to 30c. per 1o-lb. basket;
champions, 15 to I7V2c.; cat.:-onpe, <O
to 75C. per basket.

GROCERIE.-Large numbers of coun-
trv merchants are in town. having taken
advantage of the cheao rates to the 1x-
hibition to combine business with plea-
su-e. Sugars are firm. and outside mar-
kets indicate a maintenance of present
prices with the p-ospect of even a further
advance. The market is entirely bare of
raisins, while, as to currants, the situ-
ation is one of increased strength. Horsý-
shoe sa'mon is ;ractical!y withdrawn. the
prospects being that, owing to extreme
smallness of the oack. buyers wi! refe'ýve
but a small portion of their contracts.
All sockeye packs are short, ouýside of
Alaska brands, which a-e. of coursc, con-
fined to the Anerican -arkets.

HARDWARE.-The highly satisfactory
situation in the hardware trade continues,

LIVERPOOL PRICES
Liverpool, Sept. 5. 18.30 p.m

s. d
Wheat, Sp ing ....................................... 6 Si
Red Winter ......................... 0
N o. l dCa ................................................... ... 6 5
Corn new .................... ..... .......... 13

.. old .................. ............... 4 Pi
Peau ......... .. .......................... i!fi
Lard .... ..................................................... 37 6
Pork ..... .................................... ... 72 6
Bacn.Îieai ...... Î..Î..... ........... ........i..l.42 O
Bacon, light...... .... .......................................... 4.: 6

llow. ... ........ .. ........ ................. 25 6
Zbàetse, stw wbits,............................ ... 51 <
Cbese ntw ooe .51
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The Mutual
Life Insurance Com'y

of New York
RICHU» ÂA . McCURDY, President

THE GREATEST OF
ALL THE COMPANIES"

$301 ,844,537.52
INSUBANCEAN ANNUITIES

]I ORtecE:

$I,052,665421 I
The Mutual Life Insurance Com.

pany issues every form of policy at
the lowest rates c.ommensurate with
safety.

THOMAS MERRITT
MANAGER.

81, 82, a Bank of Commeroe Bldg.,
Toronto, Ontario.

WATERLOO MUTUAL FIRE INSs COs
EsTAsLIBED IN 1.

HEAD OFFICE. - WATtRLOO, ONT.

Total Asset st De., 1893 ........ S849,7a 71
Poliucie la oree lWestera On-

tario over ........................- 180000

GEORGE RANDALL, JOHN SHUH,
President. Vice-President

FRANK HAIGHT,
Manager.

JOHN KILLER
Inspector

*Sad Y'EAR

THE 6"GORE"P
FIRE INSURANCE MG.

Head Office, G(ALT, ONT.

Total L«»@os Pad. 01,939,419 8
Totaluets----.. .... 407,38807
0ah and O.h Aueet ... %00eo 97

Both Cash and Mutual Plais
pRaSIDENT, HON. JAMES YOUNG
VIC-PEsIDENT, • A. WARNOCK, Esg.

Manager, B. 9.8...0NO...at..

The Oreat-West Life Assurance Co.
The most progressive comPany
in Canada, with its Head
Ooice in the most progressive
city in Canada-Winnipeg.

ias an Income of over
$ 1,000 per day.

THE GREAT-WEST LIVE ASSUBANCE col
with its Head Office lu Winnipeg, has not found
necessary to increa.e its premium rates bon account of
diminished interest earnings.

Insurance lu Force............810,2638,59 00
Applications Eecelved ln 1899. 3,81'75 00

I
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A RTISTIG
P(dBbICIY
GONTEST'

Profitable Advertising and Art in Adver-
tising, THE ADVERTISER'S TRADE JOUR-
NAL offers $375 in CASH PRIZES for
best original NEwSPAPER and MAGAZINE
DESIGNS. No restrictions. Five compe-
tent judges. Valuable publicity for aIl
competitors. Send for printed prospectus
giving particulars and requirements of
the contest. Address PROFITABLE
ADVERTISING, BOSTON, MASS.

Do You Ever Have Occasion
To Use a Legal Directory ?

Forty-two law firms who jointly forward over two
hundred and fifty thousand items of business to their
legal correspondents annually, and who are necessarily
posted as to the best attorneys to use at a distance,
communicate to a central office constantly their experi-
ence with their varions correspondents, and trom this
Information is compiled monthly the directory which
they use. That snob a list is superior to one compiled
in the ordinary way and published annually or semi-
annually, goes without saying. Each issue contains,
in addition to the legal list, a complote Bank Directory,
the collection laws of the varions States, tabulated, be-
sides a good deai of general information of value to
iawyer and credit men.

Taw directory (complete each month-no supple-
monts) can be obtained for Five Dollars per annum by
addressing

The Mercantile Adjuster,
'P. O. Box 6o9,1

150 Nassau Street New York

Every Issue of
The Office Magazine

A. O. KITTREDGE, F.I.A.,C.P.A., Editor
contains information on office topics

Worth Many Times its PrIce
Per Year.

It publishes only praotical articles on practi-
cal subjects by practical business men.

Sample Copy Free
Issued monthly, subscription 81 a year. Adver-

tising rates on application.

ACCOUNTICS ASSOCIATION, Publishere
28 Pine St., NEW YORK CITY

"Short Taibes on Advertising"
9M pages 193 illustrations; sent post-paid

on receipt of price.
Paper binding lithographed cover, 25 cents.
Cloth and gold, gold top, uncut edges, $1.00.

CHARLES AUSTIN BATES
Vanderbilt Building, New York.

" Mr. Bates' Masterpiece. It Is interestingly and
readably written-more readable than one would believe
possible on so hackneyed a subject as advertising-and
It is illustrated by pictures Intended to lend a humorous
turn to many of the sentences in the text. For those
who want a general idea of advertising principles, the
book will be found valuable, and even the readers to
whom its subject is more than familiar will find It an
interesting companion for a leisure hour. It is full of
apothegms, every one of which rings with a true note."

P. Bowell.
Excellent Work."-Buffalo Evening Netw#.
Interesting and profitable."-Baltimore Herald.

'Lively and Sensible."-Philadelphia Evening

ndsome and Clever."-Neow York Presu.
"Should be read twice."- leveland World.
"Should be on the desk of every advertiser."1-Clee

and Preu.
"Best thing we have seen."-Buffalo Expres.
"Most practical and helpful."-Minneapolis Journal

Every advertiser may read with profit."-St. Louis
Pc#t-Dispatch.

' Mr. Bates has rendered a service to all progressive
business men."-Philadelphia Becord

" Mosti nteresting of all Instructive Books."-Bu#alo

1Fl of ideas of value."-CleUveland Leader.
Nothlng humdrum or commonplace."-BufaloCoswsroiat.

" Full of snappy, commonsense hints."-Boston Ad-
vertiser.

"Striking and readable."-Baltimore Amerioan.
"Cannot oa ta prçve interesting."-Pittsburg Pre.
"Should be In the hands of every business man."-

Philadelphia Ledger.

and the- great number of visitors in To-
ronto these days is giving both whole-
sale and retail men plenty to do. There
has been a drop in some lines of iron and
steel, while cut nails have advanced some-
what, in one or two weights. Regard-
ing the condition of the metal trade in
Great Britain, 'we are advised that pig
iron lias been firmer. At the same
time, very little business has been trans-
acted, the fear of a corner in Scotch war-
rants having forced prices up. As a con-
sequence, consumers continue to buy
from hand to mouth, though manufac-
turers seem more inclined to meet buyers'
views. The higher priced metals have
been moving well, although copper,
owing to increased supplies, has dropped
during the past three or four weeks about
£I per ton. Lead is 5s. per ton lower.

HIDES AND SKINs.-No change has
taken place in hides and skins since last
issue, and the market is dull. Similar
conditions would appear to prevail in
Chicago. Many of the largest buyers
there are well supplied, while, on the
other hand, the packers have not many
on hand. The market, therefore, will re-
main pretty steady, probably.

LEATHER.-Nothing very startling is

the order of the day in this market.
Prices in some lines have made little ad-
vance, principally in Gambiers, Sumacs,
and Degras. Trade is dull, perhaps in
sympathy with conditions in the United
States, where probably there will be little
real activity in this line until after the
elections.

PROVIsIONs. - Everything continues
about the same at present. Butter is
scarce, with an active demand for best
grades. Cheese is quiet, though steady.
Hog products are going out freely at un-
changed prices. Eggs are steady. There
will be no beans in the market until the
new crop comes in next month.

WOOL.-No change has been made in
prices since our last quotations, and not
very much is being done in the way of
business. We understand that in Boston
the market has been equally inactive.
What demand there is has been prin-
cipally for medium and low wools. On
the whole, prices seem to be in favor of
the buyers.

CHINESE BANKS.

Apart from the political considerations
involved in any great political disturbance
in which the dynasty of a country is
seriously involved, the troubles in North-
ern China just no3y are of peculiar inter-
est, if only for the very large commer-
cial and financial interests which are
bound up in the development of the ter-
ritories most directly interested. Below
is a list of the banks operatíng in Pekin,
in Tientsin, the latge commercial centre,
and in New Chang. the terminus of the
Imperial railways of Northern, China,
which last year obtained over £2,250,ooo
from Great Britain. While the banking
interests are largely in the hands of the
British, the French, Russians (owing to
the Russo-Chinese bank), the Germans
and the Japanese have also an interest.
The Hong Kong and Shanghai Banking
Corporation, which was responsible for
the loan for the railway to join
Pekin with New Chwang, has, strange to
say. no branch at the last-named port, the
development of business probably not hav-
ing been sufficient to warrant this yet.
The following are the banks, most of
which have London offices: Hong Kong
& Shanghai Bank. Russo-Chinese Bank,

îentsin: Hong Kong & Shanghai Bank,
Chartered of* India, Asia and China,
Pcutsche-Asiatische. Russo-Chinese Bank,
Yokohama Specie Bank, New Chwang;
Yokohania Specie Bank, Russo-Chinese
lIank.

ENGINES AT PARIS FAIR.

Reviewing the locomotive exhibit at
Paris, as a whole, Mr. Charles ROUt'
Marten. in the Engineering Magaziî*'
says: I think the points which strike OIl
most forcibly are:

(i) The enormous preponderance
compound type of engines over the
simple high-pressure type.

(2) The4
tricities in

(3) The
weight of
exhibition

comparative scarcity of ecce'
design.
immense increase in size a0
locomotives since the las

(4) The specially huge size and pO«t
of certain Russian engines.

(5) The almost universal employnelCt
of coupled wheels in express engine'
and the consequent all but complete dis'
appearance of the single-driver type.

(6) The large augmentation of heatill
surface and of steam pressure.

These were the points which struck Ito.
most in my general survey of the Exhi
bition. On the whole they represent th
principle of development in loconod
practice. They tend in the direction .
increased haulage power rather thanio
that of any attempted addition to exist'
ing possibilities in respect of maxirI"
speeds.

LAUGHLIN
FOUNTAIN

PEN -

The Best at Any Price
A Seasonable Suggestion-A

gift of never ending usefulness
and a constant pleasant re-
minder of the giver.

Your oholoe of these popu-
lar styles, superior to the

$3.00 STYLES

of other makes, for only

Try It a week. If not suited
we buy it back, and offer you
$1.10. We are willingto take
chances on you wanting to seil
we know pen values, you will
wlhen you own one of these.

Finest quality hard rubber
holder, 14k. Diamond Point
GoldPen,anydesiredfiexibility
in fine, medium or stub, and
the only perfect ink feed.

One Pen Only to one address
on this special offer, by mail,
postpaid on receipt of $1.00,
(registration 8c. extra.)

Ask your dealer to show you
this pen, if he has not or won't
get it for you (do naot let him
substitute an imitation, on
which he can m ake more profit)
send his -name and your order
to us, and <eceive free of
charge one of our Safety
Pocket Pen Holders.

Remember-Tliere Is no
"Just asgood" as the Laughlin,
insist on it, take no chances.

Address-

LAUGHLIN MFO, CO.
Laughlln Block,

DETROIT, • MICHIGAN.

is
- ----------
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C4nada's LEading Company."
fi n0flt the amount of new business written, nor the premium

or its intrin income of a life company which determines its success
at too h ric value to policy-holders. The former may be purchased
amti gh a price, while the latter may be expended by an over-

management for a dangerous or unprofitable expansion.

Ut Is the economical administration of its funds and the couse.
quent gain in surplus which is the true indication of suc-

t r otherwise. On the same valuation basis for 1898 and 1899
Plus t ada Life Assurance Company last year gained much more sur-
the anthe other sixteen Canadian companies combined. This is

vital test. By it the Canada Life vindicates its right to the title,

Canada's LeadIng Company."

Canada's Leading Company."
(Seo "Government Blue Book," page 37).

For Inany years the SUN LIFE OF CANADA has been
th. i

leader in new business.

Last year it attained to the position of havini the
largest Net Premium Income of any Canadian company.

"Prosperous and Progressive."
RIOBERTSoN MACAULAY, Pres't. HON. A. W. OGILVIE, Vice-Pres't.

T. B. MACAULAY Secretary and Actuary.

THE~

Pcdcral Life
"-- NAssu rance Co.

HtAO OFFIOE, - - HAMILTON, CANADA.

s o o e , -. . . r.. . . . . . . . . . . . . . . ... a,6 6 9 ,6 6 8 0=ulIus @PUyhl.u.........723,957 77
Pdto Policy-holders ln 1899..............15,454 89

nsuance in Force................11,847,070 48

JAR Most Desirable Polley Contraets.*e3I BETY rsdm. DVDDXEM.gm Ist
J. K. oBETUTHoN, Sap't 0fsaenoies.

Western
Assuranc

Incorporated

Incorporated
1851

c o.o

819

Fire
and
Marine

Hcad Office, Capital sobsied . $2,000,000 00
Capital Pald-op . . 1,000,000 00

Toronto, Assets, eur . . . 2,340,000 00
Ont. AINaIlceMe . . 2,290,000 00

Hon. GMORg A. VX, Preuident.
J. J KENNY, Vioe-Pres. & Managing Directr. 0. 0. ]FOUTUE, Secretarl

A SPLENDID RECORD
All the leading financial journals
say that the_ _

TEMPIN iE ND &MMLLIFE
ASSURANCE
COMPANY

Has made a splendid record.

Not a Dollar of Interet ln Arrears on De . S1t, 1894-5- or7.
No Mortgage ever tor.olose.
No Real Estate ever owned.
The lowct desth rate on record inl ta Temp'anee section.
Before lnaurng oneider ts merlu.

HON. 8. W. R088, President H. SUTHERLAND, Mao. Dirooter
Head Office, Globe Building, Toronto

BRITISH AMERICA
Assurance Co'y

Head Oflce, TOROITO.
Capital

+ IRE AND MARINB
- - - $750,ooo-oo

Total Assets - - - $1,473,536.o5
Losses Paid (since organization) $ 18,707,996.75

DIRECTORS:
O. A. 00K, President. T..T. KEiN, Vice-Preudent.

Hon. S C. Wood.
Robert Jabray.

E. W. Cox, Thos. Long John HosWa, Q.C., LL.D
Augustus Myers H. M. Pellatt.

P. H. Sinn.S.eoretary.

The Metropolitan Life
Insurance Co. of New York

"THE LEADINO INDUSTRIAL COMPANY OF AMERICA,"

Eà RBPRESBNTBD IN
ALL THE PRINCIPAL CITIES OF THE UNITED STATBS AND IN CANADA.

THE METROPOLITAN is one of the oldest Life Insurance Companies in the United
States. Has been doing business for over thirty years.

THE METROPOLITAN has Assets of over Fifty Millions of Dollars, and a Surplus
of over Seven Millions.

THE METROPOLITAN pays Death Claims, averaging one for every two minutes of each
business day of eight hours, and has Five Million Policy-holders.

THE METROPOLITAN offers remunerative employment to any honest, capable, in
dustrious man, who is willing to begin at the bottom and acquire a knowledge of the
details of the business. He can by diligent study and practical experience demon-
strate his capacity and establish his claim to the highest position in the field in the
gift of the Company. It is within his certain reach. The opportunities for merited
advancement are unlimited. All needed explanations will be furnished upon appli-
cation to the Company's Superintendents in any of the principal cities.

BRANCH O1i E R IN -CANADA $

Hamilton, C an., 37 James Street South-W. C. NILIS, SUpt.
Lindon, Cvn., Rooru 4, Dm eld Block. Dundas and C SarenceSts.-GEo. H. Surra, Supt.
Montreal, Can., 167o si. Catherille'5 Street-CHAs. STANSFIZLD, Supt.

MtaC.,53 Board of Trade Building, 49 St. SaarnentDSt.-uENRY BarGs, Supt.
Ottawa, Can., Metropolitan Life Building, Metcalf and Queen Ste.-GEo. E. C. THORNTON, Supt.

nebea, Cn.. Room 19, peopie' Building, St Peter St. .K. DEKAPPELLE, Supt.
T:rontoa Cn., Confecioa Lue Bing in , Ynge St -wm. 0. wsqIu, KFuEi.
Txronto, Can., Lawior BIdg., King and Yonge Sts., Roorna 32 and 3&-Piacz KERFE & CO.
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Canada and Dakota Cattle Co.
LinlITED

To be Inoorporated Undler the Ontarlo Oompanem' Act, wltli

SHARE CAPITAL O , $400OO
Divided Into 4000 Shares of $100 Each, as follows: 8 Per Cent. Preference Stock,

$150,000; Ordinary Stock, $250,000.

BOARD OF DIRECTORS

President-HON. JOHN DRYDEN, Minister of Agriculture for Ontario, Toronto.
Vice-President-THOS. CRAWFORD, M.P.P., Cattle Exporter, Pres. Provincial Bldg. and Loan Ass'n, TorontO

HON. R. F. PETTIGREW, United States Senator, Sioux Falls, S.D.
HON. B. H. LIEN, Managing Director Co-operative Loan and Savings Association, Sioux Falls, S.D.
W. E. WELLINGTON, Nursery Man and Stock Breeder, Director Canada Permanent, Director Birkbeck Invest

ment Security and Loan Co., Director Industrial Exhibition, Toronto.
J. F. McLAUGHLIN, Grain Merchant, Director City Dairy Co., Toronto.
W. L. MONTGOMERY, Banker and Cattle Dealer, Chamberlain, S.D.

Secretary-Treasurer-J. A. RITCHIE, Toronto. Bankers-UNION BANK OF CANADA, Toronto.
Counsel-MESSRs. MILLAR, FERGUSON & HUGHES, Toronto.

The Canada and Dakota Cattle Company bas been organized for the purpose of buying and raising cattle on the free grazing lands on tli
White River in South Dakota. This grazing land is amongst the most desirable on the Continent. The supply of grass is practically unlimit0'
and its quality is said to be superior to that of any other section, being part of the great Buffalo Range of years ago. The White River furnisbe
abundant water, and the natural formation of the country and splendid timber in the valley provide ample shelter. The winter froats are occasioh'
ally somewhat severe, but the air is dry. and the cattle continue to graze upon the old grass throughout the winter. It is only at rare interVOWPO
that any depth of snow is seen. Old settlers declare that in only one year out of twenty-five or thirty have they seen continuous snowstorr0
which would be likely to interfere with grazing. Hay is very plentiful and costs about $i per ton, and it is thought advisable to secure a larto
quantity this season, the crop being one of the finest ever grown in that section. With plenty of hay on hand the cattle could be fed and sheltew
readily through any storm that might come during the winter.

The company bas bought the Grace Howard Ranch, which is considered one of the best water fronts and ranching premises on the Wblt
River. In addition to this options have been taken on other water fronts.

This territory was, until a few years ago, an Indian reserve, and since it bas been opened for free grazing it has been occupied only by soeu
rarfchers. No other large ranchingcompany bas been organized to graze on these lands, and on this account this company will practically contr
all the grass in that territory.

The ranch, which is distant only 48 hours' travel from Toronto, is situated about thirty-five miles southwest from Chamberlain, the te
minus of the Chicago, Milwaukee and St. Paul Railway. From Chamberlain to Chicago stock is conveyed in about 26 hours, and to Omaha P

about half that time. In addition to these, two of the greatest cattle markets in the world, there is also Sioux City, 200 miles distant, which is
rapidly coming to the front as a cattle market, two of the largest packing plants on the continent having already established branches ther
The advantage of ranching so near these great cattle markets must be apparent to all.

A very careful investigation of all the conditions surrounding the enterprise has been made by Messrs. Dryden and McLaughlin,
spent some time on the ranch and in the adjoining country. A careful and conservative estimate of the profits for the first ten years, prep
by these gentlemen, is as follows:-

Expenditure. Receipte.
46,000 steers purchased at $20 each........................$920,000 27,714 four-year-old steers sold at $50 each. $1.385,700
1,000 tons of hay yearly at 81.50 per ton ................... -15,000 On Hand at End of Ten Years-
Expenses of management, 15,000 per year ................. 50,000 5,000 yearlings at $20 each................100,000

4,750 two-year-olds at $30 each............ 142.500
$985,000 4,607 three-year-olds at $40 each .......... 184,280

BALANCE................................

A sum which, after returning the original capital to shareholders, is sufficient to pay the fixed interest on the preferred stock and about
per cent. annually on the common stock.

In making this estimate 5 per.cent annually is allowed for loss of cattle, a rate almost double the average loss in South Dakota for the Pt
ten years, and the weights of the finished cattle and the price estimated are about 25 per cent. under the average weight of such cattle and tim
price prevailing at present.

With the exception of the necessary expenses in obtaining the charter, the money realized from the snbscriptions will be investi
judiciously in young cattle and hay and in the acquirement of additional river front.

Ranching bas been very profitable for many years, and the conditions under which this company bas been organized are such as to fiil
warrant the belief that it will meet with great success financially. The actual management of the ranch will be in charge of Mr. Frank FOr
of South Dakota, who bas had a long and very successful experience in the cattle business. Mr. Forde bas invested $5 oo in the stock of
company. It would be hard to find a more secure or profitable investment for capital than the purchase of young cattle for the purpose of 
grazîng. With small expenses they rapidlv grow into great value, and bankers and others look on the security of good cattle as of a very
isfactory nature. Then, there is also the question of breeding cattle. which is specially understood by Mr. Dryden. from a long experience.

While this plan of ranching is attended with more risk than the buying of yearlings each year, it is a very profitable plan, and underP
management bas some advantage over the other. It is the intention of the Company to consider the question of br ding later on.

In addition to the profit on the cattle, a large profit is expected from the increase in the value of land acquired y the company ; in
the land profits will be a very considerable factor in the general results of the business, but in the estimate no profit on land bas been
account of.

Subscription Books are now open at the office of the
undersigned. For 500 Shares of $100

each at Par, $50,000.
Eigbt per cent. preference stock carrying cumulative dividends, preferential as to dividends and assets, with one share o! com mon so

bouus with each preferred share, payable 20 per cent. on allesment, 10 per cent. on the first day of each of October, November, DeceIl

1900, an oprcent. onul tIo, with the privilege of making prepaymient of any or ail instalments at any time. Subscriptions wi
received for one share an upwards.

Subscription forms may be had on application.
J. F. McLAUCHLIN, Board of Trade BIdg., TorOltj


